MesKAUHEH AOKAAA 32 AEMHOCTTA HA
“XOAAHMHI HOB BEK” AA
kbM 30 cerrremBpu 2025 r.

Me>KAHHHHAT AOKAAA 34 ACHHOCTTA € H3TOTBEH ChIAACHO H3HCKBAHHATA HA
4A.1000, aa. 4, 1.2 or SIITIIIK

Hacrosmuar mexanaer otder 32 AciiHoctTa HAa XOAAMHI “HOB BEK” AA 32
Tperoto Tpumeceune Ha 2025 TI. HpeACTaBAd KOMEHTAp W aHAAM3 Ha (PUHAHCOBHA OTYET U
CbADPKA HH(OPMAIIHA 32 BKHH CBOHTHA, HACTBIIHMAN IIPE3 CHOTBETHOTO TPHMECEHUHE U 32
TAXHOTO BAUSAHHE BBPXY PE3YATATHTE BbB (DUHAHCOBHUA OTYET, KAKTO M OIMCAHHE HA OCHOBHUTE
PHCKOBE M HECHIYPHOCTH, IIPEA KOHTO € H3IPABEH EMHTEHTA IIPEe3 OCTaHAAAaTa dYacT OT
duHaHCOBaTA TOAMHA.

XOAAMHI" “HOB BEK” AA e nmyOANYHO aKIIMOHEPHO APY/KECTBO IO CMUCHAA Ha
uA.110 or 3ITILK, perucrpupano o d.A. Ne 13327, moa Ne 13, 1.1, c1p.44 1o ommca na CI'C u
IIpEPErucTpupano B Tbpropeku perucTsp kbM AreHrus 1o BuucsanuaTa moa BEVIK 121643011,

OcruoBrara cdepa Ha ActiHoct Ha XOAAVHIT “HOB BEK” AA e mpuaobusamne,
VIpaBACHHE U IPOA@KOa Ha y9acTUA B ODATAPCKH UM UYIKACCTPAHHH  APYIKECTBA;
IIPECTPYKTYPHPAHE U YIPABACHHE Ha ABINEPHHTE APYKECTBA OT IOpTdeEiaa, yIpeAdBaHEe Ha
HOBH ABITICPHU APY/KECTBA, HMHBECTUPAHE B KallnTara ¥ (PUHAHCHpPAHE HA APYKECTBA, B KOHTO
y4acTBa.

B Tasu BpbB3Ka, MO-3HAYMMHUTE CHOMTHA, KOMTO MOIAT AAd OKAKAT BAHUSHHE BBPXY
pesyATaTHTe BBB (DHHAHCOBHA OTYET, Ca CBBP3AaHU C HPUAOOMBAHE HA  yYaCTUA B HOBHU
APY/KECTBA UAN (PHHAHCHPAHE HA TAKHBA, KOUTO BEYE Ca YaCT OT XOAAHHIOBATA CTPYKIYPA.

AKIHE Ha APYKeCTBOTO ce ThpryBar Ha Heodunmasen masap mHa “Boparapcka dporpoBa
oopca” AA. Hama mennn xHmxa, eMuTrpasu ot ApyKecTBOTO, KOUTO A4 HE Ca AOIIYCHATH 32
THPrOBHUA Ha PEIYAUPAH Ia3ap. BOpcoBUAT KOA Ha APYKECTBOTO 32 CIIPABKH 33 ABHUKCHHETO HA
AKIINNTE HA EACKTPOHHATA CTpaHuIla Ha ,,bparapcka poraosa 6opca” AA e HNVK.

I. IlperaeA Ha HAIPABEHUTE NHBECTUIAN

Apy’)KCCTBOTO nMa CACAHUTC MHBECTUIINH B ABIICPHU IIPCATIPUATHA:

Crpana Ha yupeAdBaHe U 2025 2024

Vme HA ABITIEPHOTO IPEALIPHATHE OCHOBHO MSACTO Ha AeAHOCT  Yuacrue  Yvacrue
% %

AoBuxo Cyxmapaoa EAA barapus 100.00 100.00
Byamsa AA boarapus 90.09 90.09
boarepuan I'peiin EOOA brarapus 100.00 100.00
ArponracmenT-92-B AA bearapus 92.72 92.72
Aaama Acer EAA bearapus 92.72 92.72
buo — Xpucr EOOA brarapus 100.00 100.00
Aosuxo Aozapu AA brarapus 55.06 55.06
Arpo Aosuko EOOA brearapus 100.00 100.00
Kaama 2003 EOOA bearapus 100.00 100.00

Heasmxumu numotu Eaera EOOA brarapus 100.00 100.00



Ko™ 31.12.2024 r. ApyxectBOoTO-MaliKa € IPpoAaAro 359 342 Op. akIHH OT KallnTaAa Ha OT

karTaAa Ha AoBuko Aozapu AA.

APY}KCCTBOTO HAMAa YCAOBHHU 3aABAKCHUA AU APYTH IIOCTH AHIAKHUMCHTH, CBBP3aHU C

MHBECTHUITUH B AbIIepHU ApyxecTBa KbM 30.09.2025 r.

II. IIperaeA Ha PpPa3sBUTHETO, PE3YATATUTE OT AEMHOCTTA M CBHCTOAHUETO HA

APY’KECTBOTO M Ba>KHU ChOUTHA 32 ,,XoaAuHT HoB Bek” AA, HacThIIMAM IIpe3 TPETOTO
Tpumeceune Ha 2025 r.

He ca npuemanm pereHns m He ca U3BBPIIBAHUI ACHCTBUA 32 IIPUAOOHMBAHE, IIPEAOCTABAHE
HAM Pa3sIOpPEKRAAHE C AKTUBH HA APYKECTBOTO HA TOAAMA CTOMHOCT IIO CMHCBHAA Ha 4A.114,

aa.1,1.13 or 3I1TTLIK.
He ca npuemanu npoMeHH B ycTaBa Ha APYKECTBOTO

He e oTkpmBaHO IIPOM3BOACTBO IIO AMKBHAQIIUA 32 APYKECTBOTO HAHM 32 HETOBO ABIIIEPHO
APYKECTBO;

He e oTkpmBaHO IPOM3BOACTBO IIO HECBHCTOATEAHOCT 32 APYAKECTBOTO HMAM 32 HETOBO
ABIIIEPHO APYKECTBO;

He e ocpimectaBano npuAOOHBAHE, IIPEAOCTABAHE 32 IIOA3BAHE HAU PA3IIOPEKAAHE C AKTHBU
Ha APYKECTBOTO HA FOAAMA CTOMHOCT IO cMuChbAa Ha UA. 114, a1, 1.13 ot 3ITIILIK;

He ca Bszemanu pemcHuA 3a CKAFOYBAHE, IIPCKPATABAHC M pPa3BaAAAHC Ha AOTOBOp 34
CBbBMCCTHO IIPCAIIPHUATHC,

Hsama pernenne ma Komucuara 3a ormmcBane Ha APYKECTBOTO OT PETHCTBPA 34 IYOAHMYHUTE
APYZKECTBA I APYTH EMUTEHTH Ha IleHHHU KHInKa 110 49A.30, aa.l, 1.3 or 3akona 3a Kommcnsara
3a PUHAHCOB HAA3OP.

Hee I/ISB”prHCHa HpOMHHa B OAI/ITOpI/ITe Ha APY)KCCTBOTO.

Hsama HCIIPECABHAIMO HAN HCIPCABHUACHO OOCTOATEACTBO  OT HU3BBHPCACH XaPaAKTEP,
BCACACTBHE HA KOCTO APYKECTBOTO HMAM HCTOBO ABIIEPHO APYKCCTBO € IPETHPIIAAO ITICTH,
BB3AM3AINI HA TPH U IIOBEYEC IIPOLICHTA OT HETHHUTC AKTHUBH HAa APY?KECTBOTO.

OCA Ha Apy}KCCTBOTO HE € B3€EMAAO pCI_[ICHI/IC 34 YBCAMYCHHNC HAHW HaMaAfBaHC Ha
AKIMMUOHCPHUA KAITUTAA.

He ca BOACHHU IIPEroBOPH 324 HpI/IAO6I/IB21HC Ha APYKECTBOTO.

Hsama ckAroueHH CBITIECTBEHH AOTOBOPH, KOMTO HE Ca BbB BPB3Ka C OOMYaliHATA ACHHOCT Ha
APY#KECTBOTO.

He e OTHpaBCHO T'prOBO HPCAAO}KCHHC.

III. TIlIperaea Ha pe3yATaTHTE OT ACHHOCTTA U CHCTOAHHETO HA APY’KE€CTBOTO M

BAUAHNE HA BAXKHHUTE CHhOUTHA, HACTBIHMAU IIpe3 TpeTroTo Tpumeceume Ha 2025 r. BBpXY
pesyATaTuTe BBB (PUHAHCOBHA OTUYET

AB.

KbM kpas Ha TPETOTO TpHMecedne aKTHBUTE Ha APYKECTBOTO Bb3Am3ar Ha 177 082 xma.

Cob6crBennar karmmraa kpm 30.09.2025 1. e B pasmep Ha 53 293 xmaA. AB.
Hermara meganba 3a meproaa e (3 882) xua. AB.



He ca Bp3HUKHAAN KOPUTHPAIIN CBOUTHA MEKAY AaTaTa Ha (PHHAHCOBHUA OTYET H AATATA
HA OTOPU3HPAHETO MY 32 M3AABAHE, KOUTO HE A HAMEPHAU OTPAKEHNE B HACTOAIIUA (PHHAHCOB
OTYET.

Caea Aatata Ha (PUHAHCOBHA OTYET AO AaTaTa Ha HEIOBOTO OAOOpsiBaHE HE ca
HACTBIIMAH CHINECTBEHH HEKOPUTUPAIIH CHOMTHAL

Owuaksa ce BoeHHUAT KOHPAUKT ,,Pycusa-Vkpaiina” u cBbp3aHHTE C HETO HKOHOMUYECKU
CAHKIIMH U APYTU MEPKH, IPEAIPHETH OT IIPABUTEACTBATA IO CBETA, Ad MMAT 3HAYUTEACH epeKT
KAKTO BBPXY MECTHHTE MKOHOMHUKU HAa OTACAHHUTE CTPAHH, TAKAa M HA IAODAAHATA NKOHOMHMKA.
Beposarno MHOTO OT IIpEAIpHATHATA IIIe O'BAAT 3aCETHATH HEIPAKO MAU ITIE €4 U3IIPABEHH IIPEA
3HAYUTEAHN HECHTYPHOCTH IIO OTHOIIEHHE Ha IIOTEHIIMAAHOTO My KOCBEHO BB3ACHCTBUE,
HAIIPUMEP OT IIOTEHIIUAAHN KOACOAHMA B IIEHUTE HA CTOKUTE, IIEHUTE HA CHEPIUATA, BAAYTHHTE
KypCOBE, HEAOCTHI Ha AOCTaBKH, HHMAarua u Ap. Ha To3m eramr ppkoBOACTBOTO HE € B
CBhCTOSIHUE Ad OIICHH HAACKAHO BB3ACHCTBHETO, ThIl KATO CHOMTHATA CE PA3BUBAT HA €KEAHEBHA
0a3a, KaKTO U dYe ABATOCPOYHOTO BB3ACHCTBHE MOKE CBIIO Aa IIOBAHMAE HAa OOEMHTE Ha
TBPrOBUA, IAPUYHUTE IIOTOIH, peHTabHAHOCTTA 1 Ap. Hekopuruparmre mmocaeaBaru crOnTus
HE OKa3BaT BAHAHHE BBPXY OIEHKATA HAa aKTUBHTE M IIACUBUTE KbM AaTaTa Ha Oasanca. Topa ce
OTHACH, HAPEA C APYIM CbOOPAKCHHSA, M AO OIICHKH, BKAIOYHTEAHO OOE3IICHKA HA AKTHBH,
CIPAaBEAAUBH CTOMHOCTHU U IIPOBH3HUU.

CAeAOBaTEAHO, BOCHHUAT KOH(PAUKT MEKAY YKpaiina um Pycwa m cBbp3aHuTe C HEro
CAHKIIMM KbM Pycud, OIEHEH KaTO HEKOPHUIMPAIIO CbOMTHE 32 IIEAHTE HA TOAMIIHHTE
dpunancosu oruern 3a 2024 r.:

. He BoAm AO mpemsuncAfBaHe Ha HIPHOAMSHTEAHH CYETOBOAHHM OLIEHKH U
CIIPAaBEAAUBH CTOIHOCTH: HE C€ H3HCKBA IIPEPASIACKAAHE HA AOIYCKAHHUA U IAPAMETPH B
MOACAH 32 OOE3IIEHKA M OIICHKA IIO CIIPABEAAHBA CTOIHOCT, TECTOBE 32 BH3CTAHOBHMOCT HA
B3EMAHHA, KPDEAUTH, ABATOTPANHN AKTHBH, MATEPHAAHH 3aII1aCH, OTCPOYEHU AAHBYHH AKTUBU U
AP. TIOA.

. He BoAu A0 mpomsiHa B kaacudpukanust (Harp. TEKyIH/HETEKYIIN, AbPKAHHI 32
IPOAKOA/ THPIyBAaHE) HA AKTUBH U ITACUBH: BCAKAKBU CBHIIBTCTBAILM IIPOMEHH B HAMEPCHUSATA HA
PBKOBOACTBOTO Ha mpeanpusAruara u Aoropopenocrure cAeA 30.06.2024 r. mHe BOAAT AO
IIpepasTACKAAHE Ha KaacuHuKauuTe Ha akTuBH U nacuBu kbM 30.06.2024 1.

ApyKECTBOTO CTPUKTHO CACAU KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUI U
IIPOCPOYHA 11O 3AABAKEHUATA I HECHOMPAEMOCT Ha B3EMAHUATA.

ApyKecTBOTO HE H3BBPIIHAO IMIAAINAHUA 332 YBCANYCHHE HA KAIIUTaAd B ABIICPHH
IIPEAIIPUATHA, KOUTO HE Ca BIUCAHU B T'bprosckus Perncrbp kbM AreHINs 11O BIMCBAHUATA AO
AATaTa Ha OAOOPABAHE HA HACTOAIIHUA (PHHAHCOB OTYET.

IV. Onncanvue Ha OCHOBHHTE PHCKOBE M HECUTYPHOCTH, IIPEA KOUTO € U3IPABEH
€MUTEHTA IIPe3 OCTAHAAATA YACT OT (PDMHAHCOBATA TOAUHA

Aetirocrra Ha Xoaauur “Ho Bek”AA e H3A0K€HA HA OIIPEACACHH PUCKOBE, KOUTO OMxa
MOTAH A2 OKaKaT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H AeHHOCT. PuckoBere morar Aa ca
TAKUBA, KOUTO 3aBUCAT OT OOIINTE KOACOAHNSA B MKOHOMUKATA KATO TIIAO UAHW ITHK TAKHBA, KOUTO
ca CHeruMUYIHHE 32 CAMOTO APY/KECTBO HAH 32 OTPAChAA, B KOHTO TO OCBINECTBSABA ACHHOCTTA
cu.B tasu BpB3Ka, cAeABa Aa ce OOBpHE BHHMAHHE HA T.HAP “HMH(MAAIMOHEH PHCK’, KOUTO €
CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA IIOKYIIATEAHATA CHAA HA MECTHATA BaAyTa U
CHOTBETHO OT IIOBHUILICHUE Ha OOIIIOTO IIEHOBO PABHHUIIIE B CTPAHATA.

Meceunara nadramua ¢ -0.8%, a roammmara mEdAanma e 5.6%. Mudaanumara e
m3mepena upes MIIL, xato meceunara mudaamua ce orHacsa 3a cemrempu 2025 r. crpsamo
IIPEAXOAHHSA MECEII, a TOAHUIITHATA HHpAaua ¢ 3a cerrremBpu 2025 r. CrIpAMO CHIUA MECELl Ha



npeaxoaHata roanHa. [Ipes cemrremspm 2025 r. cpsAMO IIPEAXOAHHA MECEIl € PETUCTPHPAHO
HAMaAEGHHE Ha IleHuTe B rpynure: ,,Passaedenns u kyarypa® (-9.9%), ,,Pecropartn u xorean® (-
0.9%) mu ,XpannteAHn mnpoAykTH u Oe3zankoxoAnnm Hamutku® (-0.1%). Haii-roaamo e
yBeamuenuero B rpymure ,,O0pasoanme” (4.5%) m ,,O6aexro m oOyBku“ (1.0%). Ilpes
cerrremspu 2025 r. meceunara nadaarmd e -0.8%, a roanmaara nadaanmd 3a cerrremspu 2025
r. cupsamo cenremspu 2024 r. e 5.6%. Mudaamuara or HagasoTo Ha roanHaTa (cenrremspu 2025
r. crupsamo Aekemspu 2024 r.) e 3.4%, a cpeAHOrOAMIIIHATA MHAAAIUA 32 IIEPHOAA OKTOMBPH
2024 - cemremspu 2025 r. cupsamo mepuopa okromspu 2023 - cenremspu 2024 r. e 3.8%.
WMuadaanuara HamasfiBa pPeaAHHTE AOXOAHM M CE OTPa3fBa B HAMAACHHE HAa BBTPEIIHOTO
OTpeOACHHE, KAKTO M B ODOE3IICHKA HA aKTUBUTE, ACHOMHHHPaHU B AeBa. MHDAarmmoHHHAT
PHCK Ce CBBP3Ba M C BEPOATHOCTTA CBINECTBYBAINIATA B CTPaHATA HMH@AAIUA Ad IIOBAHMAE Ha
peaAHaTa BB3BPAIlA€MOCT HA MHBECTHUIIMHUTE B CTOIIAHCKHA CEKTOp. B cAywaii, ge ce 3aabpxu
TEHACHIIMATA 34 TPAHHO OBAAAABAHE HA HH(MAAIMOHHHTE IIPOIIECH B CTpaHATa, TOBa OM ce
OTPAa3sHAO IIOAOKHTEAHO M BBPXY I€HEPHUPAHETO HAa peaAHa HOPMA Ha BB3BPAIIAEMOCT, KAaTO
ocHOBeH (pakToOp 3a mporieca Ha HHBecTHpaHe. ChIO TaKa CAEABA Aa c€ OObpHE BHUMAHUE M HA
T.HAp. ,,BAAYTEH PHCK , KOUTO CE CBBP3BA CHC 3allAaxXarTa OT HEOAATOIPHATHA IPOMAHA HA
BAAYTHO OOMEHHHTE HHBA BBPXY IAPUYHHUTE IIOTOIM U ACHOMUHUPAHHTE B UY/KAA BAAyTA
AKTHBH HA APY’KECTBOTO, HOCEIIA PUCKOBE 32 HErOBUTE (PUHAHCOBHU pe3yATatu. UyKACCTpAaHHHITE
TpaH3aKIUH Ha APYKECTBOTO, ACHOMUHUPAHN B IMATCKH AOAAPU U PYCKH PYOAH s M3AaraT Ha
BAAYTECH PHCK. 34 Ad PEAYIIIPA TO3U PUCK, APYKECTBOTO CACAN HAPUIHUTE ITOTOIIH, KOUTO HE €2
B OBATAPCKH A€BA U B CAYYAUTE, KOraTO CyMHTE 32 IAAIIIAHE U IIOAYYABAHE B OIIPEACACHA BAAYTA
CE OYaKBA AA HE C€ KOMIICHCHPAT B3aAUMHO, CE IIPUAAra AOITbAHHTEAHO XEAKHPAHE.

PupMeHUAT PHUCK € CBBP3aH C €CTECTBOTO Ha ACHHOCT Ha /APYKECTBOTO, KATO 32 BCAKO
APY/ECTBO € BAaKHO BB3BPAIIAEMOCTTa OT HHBECTUPAHNUTE CPEACTBA M PECYPCH A3 CHOTBETCTBA
HA PUCKa, CBBbP3aH C Tasu uHBecTHInA. OcHOBHUAT (pupMmeH puck 3a Xoaauar "Hos Bex” AA e
CBbp3aH € (DHHAHCOBUTE PE3YATATH HA IPEAIPUATUATA, B KOUTO TOW HHBECTHPA U KOUTO
PE3YATATH BOAAT AO CIIOCOOHOCTTa MM Aa pPasHpeAeAsT AuBHAeHTH.  OOcAyxBaHETO HA
KPEAUTHTE OTIYCHATH Ha ABIIEPHHUTE APYKECTBA CACABA Ad C€ IIPUOABU KbM OCHOBHHA (PUPMEH
puck. Fima BepoATHOCT OTIyCHATHTE OT XOAAMHIA KPEAUTH HA ABITICPHU APYAKECTBA Ad HE OBAAT
OOCAYKBAHU IIOPAAH AHIICA AOCTATHYHO (PHHAHCOBU CPEACTBA OT TAXHA CTPAHA, HO TO3U PHCK €
BB3MOKHO A2 ObA€ MUHHMHU3UPAH HOpaAn (hakra, 9e 3a IOCACAHOTO TPHUMECEYHE 3HAYNTEAHA
9aCT OT KPEAUTHTE Ca ITIOTACEHU U HOBH HE Ca OTIYCKAHU.

ApyKECTBOTO CTPUKTHO CACAH KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUSA U
IIPOCPOYHA 11O 3AABAKEHUATA I HECHOMPAEMOCT Ha B3EMAHUATA.

B crpykrypara Ha MHBeCTHIIMOHHHA HOPT(PEHA C€a BKAIOYCHH IIPCAIPHATHA OT
IIPHOPUTETHU OTPACAM 32 PEIHMOHAAHATA HMKOHOMHKA. B orpacaos acmekt Emmrenta e
MHBECTHPAA B APY/KECTBA OT PA3AMYHH OPAHIIIOBE HA IIPOMHUIIACHOCTTA U THPIOBUATA.

Ocsen nocouenure puckose, XoaauHr «Hos Bex» AA 1 HeroBuTE ABIIEPHH APYKECTBA
Ca M3AOKEHH U Ha PA3HOOOPA3HU APYIH BUAOBE PHCKOBE.

KbM  Aarata Ha H3TOTBAHE HA HACTOAINNA HHAUBHAYAACH (DHHAHCOB OTYET
PBKOBOACTBOTO € HAIIPABHAO IIPEIIEHKA Ha CIIOCOOHOCTTa HA APYKECTBOTO Ad IIPOABAKU CBOATA
ACHHOCT KAaTO ACHCTBAIIO IPEAIIPUATHE Ha 0a3a Ha HaAHMYHATA HH(OPMAIUA 32 IIPEABHAUMOTO
opacme. CAeA H3BBPINEHHA ITPETAEA HA ACHHOCTTA, PBKOBOACTBOTO OYaKBa, de ApyxecTBOTO
“Ma AOCTATHYHO (DMHAHCOBH PECYPCH, 32 Ad ITPOABAKH OIEPATHBHATA CH ACHHOCT B OAM3KO
ODbACIIIE U IPOABANKABA Ad IIPHAAra IPHHIUIA 32 ACHCTBAINO IIPEAIIPUATHE IIPH H3TOTBAHETO HA
MHAUBUAYaAHUA (DUHAHCOB OTYET.
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