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[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Mavka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudata ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuwieto Ha
OpyxectBoTo - Manka e rp. Cocma, 6yn.” xkenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTtBoTo — maika e rp. Cocus, yn. Kopab nnaHmHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codus.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D.py)l(eCTBOTO — Mauka.

MNpe3 OTYETHUS W CPaBHUTENHUS Mepuod HsSMa MpPOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBata oT lpynarta unu B Apyro cpeacTBo 3a UaeHTUMKaLmS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsisa oT CbBeT Ha OMpeKTopUTe.

Kbm 30.06.2025 r. CbBeTa Ha ANPEKTOPUTE € B CIIEAHNS CbCTaB:

1. Muxaun CtenuaHos Muxannos

2. Pagka Inmutposa MotoBa - Kpymosa

3. ,3em NHBecT” EOOL

[dpyxecTBOTO ce npeacTtaBnsiBa M ynpaensgsa oOT M3nbnHutenHus gupektop Mwuxaun
Mwuxannos.

BpoAat Ha nepcoHana Ha rpynata kbm 31 mapTt 2025 r. e 362 cpegHocnmucbyeH 6pon (355
cpegHocnucbyeH 6pon kbM 31 gekempu 2024 r.)

Kbm 30.06.2025 r. OCHOBHUM akUMOHEpPU C NPaBo Ha rfac Ha ApY>KeCTBOTO - Malika ca:

XonguHr Ceeta Codoma AL 19.97 %

3em NHuBect EOO[ 19.76 %
Opyrun HON 55.18 %
dusnyeckm nuua 5.09 %

Mpeactaenasawmte Ha XonguHr Hoe Bek® ALl HAMaT uMHoOpMauus 3a Hanuume Ha
CBbLP3aHOCT MexXOy akuMoHepuTe W/unuM 3a Hanuume Ha CcrnopasyMeHuMsi BbB Bpb3ka C
yrnpaxHsiBaHe Ha rnacosete MM B O6WOTO cbbpaHne Ha AKUMOHepUTE APYXKECTBOTO -
Manka.

OcHoBHaTa pgewnHocT Ha  XonauvHr Hos Bek” Al v HeroBuTe AblUepHU MpeanpuaTus
(,F'pynaTa”) ce cbcTOM B:

XonauHr HoB Bek Al

MpnaobusaHe, ynpaBneHne, oueHka u npogaxba Ha ydacTusa B ObrArapckm u YyxxgectpaHHm
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBneHue, oueHka 1 npogaxta Ha NUUEH3MM 3a U3NOoN3BaHe Ha NaTEHTU Ha OPYXeCTBa, B
KOWUTO yvacTBa.

JloBuko Cyxunaon EA]

MoKynka Ha CTOKM W OpyrM Bewwm C uen npogaxba B nbpBoHavaneH, npepaboTeH wnu
obpaboTteH BMA; Nnpogaxba Ha CTOKN COOCTBEHO MPOM3BOACTBO; TbPrOBCKO NOCPEAHNYECTBO
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N NpeacTaBUTENCTBO; KOMUCUOHHW, CMEAWLMOHHW WU MPEBO3HW COENKWU; MMMpPecapcku u
KOHCYNTaHTCKN YCryr; Npou3BOACTBO, M3KyrlyBaHe M npepaboTka Ha CerickocTonaHcka
NPoAYKUMSI; MOKyMKa, CTPOEX Unun o63aBexagaHe Ha HEABKMM UMOT C Lien npoaaxba

BynutH ALl

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHAUM M ToBapuM B CTpaHata W 4yxbuHa,
CrnefuLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrv Belwn, CKNagoBWU CAENKM,
TbProBCKO NPeacTaBUTENCTBO U NOCPEAHNYECTBO, KOMUCUOHHW COENKN.

ArponnacmeHnTt-92-B Al
MponssoacTBo 1 NpepaboTka Ha MeCco OT AOMALLIHU XXUBOTHM.

Oanusa Acetr EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCRyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CneAULNOHHN W
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUEepCKN, TYPUCTUYECKWN, PeKNamMHK, WHPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cnen wsgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aeexpaHe Ha HeaBWMKMMU
MMOTM C Uen npoaaxba /cnen nsnaeaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMnopT, cneavuns,
npeanpuemMadecka AeviHoCT.

JloBuko Jlosapu Al
Mpo3BOACTBO M TbProBmsi CbC CENCKOCTONaHCKa NPOAYKLUMSA, OTrMexaaHe u ctonaHnceaHe
Ha NO30BWU HacaXXOeHUs, NPO3BOACTBO U ThProBUS Ha rpo3ae 1 NPO3BOAHNUTE Ha rPO3AETO.

Arpo JloBuko EOO[

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XMBOTMHCKM NPOAYKTU, TbProBUS CbC 3bPHEHU U XXUBOTUHCKU NPOAYKTU, TbProBusi C TOPOBE
N arpoXMMMYECKN NpenapaTtu 3a pacTUTenHa 3awmra.

Kanux 2003 EOOL

3bpHOMPOM3BOACTBO, 3bpHONpepaboTka, npepaboTka W CbXpaHeHWe Ha 3bPHEHU U
)XMBOTUHCKM NPOAYKTU, TbPrOBUSI CbC 3bPHEHMU U XXUBOTUHCKM NPOAYKTU, ThbProBusi C TOPOBE
1 arpoXMMUYECKM NpenapaTti 3a pacTUTenHa 3awmra.

HeaBuxnmu nmotn EneHa EOOJ
Mokynka, cTpoex unu ob3aeBexgaHe Ha HEABWXKUMM UMOTK C uen npogaxba.

MHdbopmaumnsa OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpensBaHe, OSrOoBOTO yyacTue U
NpaBoOTO Ha rnac 3a BCAKO AbLUEepHO [OpYKEeCTBO, BKIOYEHO B KoHconupauuaTta, e
npegocrtaBseHa B rnosicHeHuve 4.1,

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconuaupaHuat duHaHcoB oOT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTy 3a (bMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cdetoBogHu ctaHgaptm (CMCC) u npuetn ot EBponenickus
cbto3 (MCPO, npuetn ot EC). Mo cmmncbna Ha naparpad 1, Touka 8 oT [JonbnHuUTENHUTE
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, NMpunoxum B Bbnrapus, TepMuHbT ,MCOO,
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npuetn ot EC* npeacraenaeat MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cboTteeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponeiickns napnameHT u Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckym rnesa, KOeTo €
dyHKUMOHanHaTa BanyTa Ha OpYXeCTBOTO - Malka. Bcuukun cymu ca npegcrtaBeHun B Xxunagu
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2023 r.), OCBEH aKo He e
NMOCOYEHO OpYro.

KoHconmanpaHmat hmHaHCOB OTYET € CbCTaBeH Npu cna3BaHe Ha NpuHUMNa Ha gencTBaLlo
npegnpusTue.

KbMm gataTa Ha M3roTBsiHe Ha HaCTOSILLMS KOHCONMAanpaH (OUHAHCOB OTYeT PbKOBOACTBOTO €
HanpaBuno npeLeHka Ha crnocobHocTTa Ha pynata Aa NpoAbikM CBOsiITa AEWHOCT KaTo
AencTBalLo npeanpusitTue Ha 6asa Ha HanuyHaTa uHdopMaumsa 3a NpeaBnaMMoTo bbaelle.
Cnep u3BbpLUEHMS Npernen Ha AerHocTTa Ha pynata PbkoBoacTBOTO ovakBa, Ye pynata
MMa [OCTaTbyHO (PMHAHCOBM pecypcu, 3a Aa NpoabiikM onepaTMBHaTa CU OEWHOCT B
6nusko Gbhelle M NpoabimkaBa Aa npunara NpuHUMNa 3a AercTBallo npeanpustue npu
N3roTBSIHETO Ha KOHCONMANPaHUs (OUHAHCOB OTYeT.

2. lMpomeHMu B cyeTOBOAHATA NONIMTUKA

2.1. HoBu ctaHgapTn, nusmeHeHus n passacHeHns kbM MCPO, konto ca snesnu B cuna ot 01
aHyapu 2024r. pynaTa e npunoxuna cnegHnTe HoBW CTaHAApPTW, M3MEHEHUST U Pa3siCHEHUS
kbM MC®O, nsgagenn ot CbBeTa No MexayHapoaHU CHETOBOAHW CTaHA4ApTM M 00o6peHn
oT EC, kouTo ca ymecTHu 1 B cuna 3a (pvHaHCOBWMS OTYET Ha 3a rogulHMA nepuog,
3anoyBaly Ha 1 aHyapu 2024 r.;, HO HAMAaT CblUecTBEH edeKT OT npunaraHeTo UM BbpPXY
dbunHaHcoBUA pe3ynTaTt U PUHAHCOBOTO CbCTOsIHME Ha [pynaTa:

v' N3dacHsBa ce NOHATUETO ,ypexaaHe“ Ha nacue 3a LenuTe Ha Knacudukauusata kato
TeKyLL NN HeTeKyLL, Nacus,

v' YTOuHsIBa ce, Ye HaMepPEeHNETO Ha PHLKOBOACTBOTO HA NPeAnpUATMETO He 3acsara
KnacudmkauusaTa Ha nacuea KaTto TeKyLL, UM HETEeKyLL NacuB,

v N3dacHsBa ce, 4Ye oOnMuUM Ha KOHTpareHTa, kouto Ouxa mMornM ga gosedat Ao
ypexaaHe Ha nacuBa 4pes NpexBbpfigsHe Ha MHCTPYMEHTU Ha COOCTBEHWUsI kanuTan
Ha nNpeanpuMaTUETO, He 3acsaraT KnacudukaumsaTa Ha nacumBa KaTo TeKyll WIu
HeTeKkyLl eAVHCTBEHO ako onuuaTa ce npu3HaBa KaTto MHCTPYMEHT Ha cobCTBEHMS
KanuTan,

v' YTouHsIBa ce KnacudumumpaHeTo Ha nacue, NPoOM3TUYaLL OT 3aeMHO Cropa3yMeHue C
AOrOBOPHW Kray3u, KaTo TeKyLL NN HETEKYLL;

v Onpegensat ce OMOBECTABAHUSATA B MOSICHUTENHUTE  MPUITOXKEHMWS,  KOraTo
NpeanpuaTMETO MMa 3aeMHU CNopasyMeHnsi C LOrOBOPHM Krayau, Kouto buxa mornm
0a M3MCKBAT NacvBbT Aa CTaHe U3NCKYEM B paMKuTe Ha gBaHageceT Meceua cnepq
Kpasi Ha OTYETHUSA

N3meHennaTa Ha MCC 1 cnegBa ga ce npunarat 3a roguliHM OTYETHUM Mepuoan C

Hayano Ha unu crieq 01.01.2024 r., kaTo ce paspeluaBa no-paHHo npunaraHe. Msuckea

ce npunaraHe ¢ obpaTHa cuna B cboTtBeTrcTBMe ¢ MCC 8 CueTtoBogHa nonuTtuka,

NPOMEHN B CYETOBOAHMTE MpuOnM3nTenHn oueHkn u rpewkn (MCC 1, nap. 1390 un

139Ll). ToBa o3HavaBa, Ye ako edekTbT Ha naMmeHeHuaTa Ha MCC 1 e cbllecTBeH 3a

duHaHCOBMA OT4YET, nNpeanpusTMeTo crefBa [[a MpPeusynucnn  cpaBHUTENHaTa

nHpopmaums BbB puHaHcoBMA oTyeT 3a 2024 r. (C BKNOYBaAHE Ha TpeTa KOMoHKa B

oTyeTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31.12.2024 1. — 01.01.2023 r., Ha4yanoTo Ha

CpaBHUMUSA NepPUOL), ako KnacudukauusaTa Ha nacuBmTe KaTo TEKYLLM UM HETEKYLLM Cce

NPOMeHU B pe3ynTaTt Ha npunaraHe Ha HOBUTE U3NCKBAHWS.

v ameHeHne Ha MC®DO 16 JInsunur — NMacmB no NU3KHr Npu npogaxoba c obpaTeH
NU3UHT
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My6nukysaHo ot CMCC Ha 22.09.2022 .

Mpneto 3a npunoxenne B EC cvrnacHo PernameHt (EC) Ne 2023/2579 ot 20
HoemBpu 2023 r. (OdbuumnaneH BecTHuK, cepus L ot 21.11.2023 r.).

Llenta Ha u3MeHeHMETO e Oa ce AOMbIMHAT M3UCKBaHMSATA 3a CYETOBOAHOTO
OTYMTaHe Ha caenku 3a npogaxxba ¢ obpaTeH NU3MHT, NPU KOUTO NIM3NHIOBUTE MnalaHns no
0o0paTHUS NU3UHT NpeAcTaBNABaT NPOMEHMMBY NIM3UHIOBU NiallaHusl, KOUTO He 3aBUCSAT OT
WHOEKC UK MPOLEHT (M He ca MO CbLIECTBO (PUKCUPAHM JIM3UHIOBM MNnalliaHus), nopagm
KOEeTO He ca BKNIOYEeHM B MbpBOHAYariHata oOueHKa Ha nacuBa Mo NU3MHIa U Ha akTuBa C
npaBo Ha Mon3BaHe Npu Npogasavya NM3nHronony4yaTen.

N3meHeHneTto Ha MCPO 16 moxe Oa ce pasrnexga Kato no-HaTaTbLHO pa3BUTUE Ha
Bbnpoca, pasrnegaH ot KPMC®O B TwnkyBaTenHo pewleHne oT M. toHu 2020 r. ¢ HasBaHue
.[pogax0ba ¢ obpaTeH NMU3NHI C MPOMEHNNBY NNaLlaHns”.

MN3meHeHneto Ha MCPO 16 3acsara eOQuHCTBEHO CYETOBOOAHOTO OT4YMTaHe npu
npogaead nuauHrononyyaTten. He ce npomeHst CYETOBOAHOTO OTYMTaHE Ha KynyBaya
nuavHrogaTenn.

v" 3meHeHne Ha MCC 7 Otuyet 3a napuyHute notoum u MCPO 7 duHaHcoBMU
MHCTPYMEHTU: onoBecTsiBaHe - Cnopa3symMeHuss 3a (uHaHCMpaHe Ha
nnawaHuaTa KbM gocTaBuuLuTe

My6nukyBaHn ot CMCC Ha 25.05.2023 r.

Mpnetn 3a npunoxexHne B EC cbrnacHo PernamenTt (EC) Ne 2024/1317 ot 15 man
2024 r. (OdwmumaneH BecTHUK, cepus L ot 16.05.2024 r.).

Llenta Ha uameHeHunTa e ga ce [obaBAT HOBU M3UCKBaHUS 3a OMNOBECTABaHE U
MOSICHEHNS B PaMKUTE Ha CbLUEeCTBYBaLLMTE M3NUCKBAHUSA 3a OMNOBECTsBaHe, Taka 4e Ada ce
npeaocTaBuM KayeCcTBeHa W KOnMYecTBeHa WH(OpMaumsi OTHOCHO cropasymeHudTa 3a
dunHaHCMpaHe Ha nnawjaHusTa KbM OCTaBYMUMTE, KOETO NO3BOMsIBa Ha NoTpebuTtenute aa
OLEHAT edpekTa Ha TakumBa CnopasyMeHuUs BbpXy NacMBUTE U MNApPUYHUTE MOTOUM Ha
NpeanpuaTUETO, KaKTO U BbPXY HEroBata U3NoXeHOCT Ha NUKBUAEH PUCK.

Mpe3 gekemepn 2020 r. KPMC®O nybnuvkyBa TbrikyBaTenHo pelleHne ¢ Ha3BaHue
,CnopasymeHus 3a puHaHcMpaHe Ha Bepurata Ha goctaBkm — ObparteH dakTopuHr17 B
OTrOBOP Ha BbBMPOC OT areHuus 3a KpeauTeH PEWTUMHI OTHOCHO WH(popMauusTa, KOSTO
TpsibBa ga Obaoe npedoctaBeHa BbB (PUHAHCOBUTE OTYETW 3a [AOrOBOPEHOCTU Ha
npeanpuaTUETO 3a hHaHCKMpaHe Ha NnalaHusaTa KbM OCTaBuMUmTE.

Bbnpekn TOBa 3avHTepecyBaHWTe CTpaHW, W HaW-Beve WHBECTUTOpuTE, Cca
nHpopmmpanm CMCC, ye 6e3 LeneHacoyeHn N3MEHEHMS Ha CbLLEeCTBYBALLMTE U3NCKBAHUSA
3a OnoBecTaABaHe NOTpeduTennTe MoXxe a He nofnyyaT OUPEKTHO OT (OPMHAHCOBUTE OTYETU
MHopMaumsaTa, OT KOATO Ce HyXOdadT, 3a Aa pasbepaT edekrta OoT cnopasymeHusiTa 3a
duHaHCMpaHe Ha NnailaHuaTa KbM AOCTaBYMUMTE, U cnegoBaTenHo buxa mornu aa 6baar
Bb3NPENATCTBAHM MPU M3BbPLUBAHE Ha CPaBHWUTENEH aHanu3 Mo OTHOLLUEHWE Ha pasfnn4YHK
npegnpuatud. 3atoBa CMCC e HanpaBun mameHeHua Ha MCC 7 OTtuyeT 3a napuyHute
notoum n MC®O 7 ®duHaAHCOBM WHCTPYMEHTWU: OMNOBECTSBAHE, C KOMTO Aa Ce AOMbiHAT
CbLLECTBYBALLUTE N3MCKBAHMSA 3a OMNOBECTHABAHE.

N3meHeHnsiTa Ha MCC 7 1 MC®O 7 Bnu3atr B cuna 3a roguvllHW OTYETHMU
nepuoaun, 3anoyBaw Ha unu cnep 01.01.2024 r. , kKato e paspeleHO MNOo-paHHO
npunarade (MCC 7, nap. 62).

[Mo3BonsBa ce 3a roguHUA OTYETEH MNepuod, B KOWTO NpeanpusaTMeTo npunara
n3MeHeHusTa 3a nbpeu NbT (MCC 7, nap. 63):

a) Aa He onoBecTsABa CpaBHUTENHA MHAOPMaLUS;

0) na He onoBecTsBa UHOpMaLMs, ocoveHa no-rope B T. 3(B) 1 3(r), KbM Ha4anoTo
Ha TO3M roguLIeH OTYETEH Nepuos;
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B) A4a He MpeaocTaBsa M3NCKBaHMUTE OnoBecTsiBaHudA B nap. 443 Ha MCC 7 3a Bceku
MEeXAMHEH bMHaHCOB OTYeT.

Cnopepn ropHuTe M3WUCKBaHWS, ako NPeanpuaTUMETO He npunara oT No-paHHa Aarta
N3MeHeHuaTa, MbpBUAT (PMHAHCOB OTYET, B KOWTO crnedBa Te Ada O6baaT oTpaseHu, e
HHaHcoBMAT oT4eT 3a 2024 r. B TakbB cnyyanm npeanpusTMETO HE € 3adblDKEHO da
OMNOBECTMU:

— cpaBHUTENHaTa nHdopmauus 3a npegcraseHn nepuogm npeagm 01.01.2024 r. (1.e.
kbMm 31.12.2023 r.);

— NNaTeHnTe CyMu OT CTpaHa Ha npegocTaBunuTe MHaHCUpaHe, KakTo 1 AnanasoHa
Ha nagexute Ha nnawaHe kbm 01.01.2024 r;

— u3NCKBaHaTa WHGOpMauusa cropel MW3MEHeHWsiTa MO OTHOLIEHWE Ha BCeKu
MexXanHeH nepuog ot 2024 r.

MpeonpuatneTo npunara OMOBECTSABAHWSATA BbB (PUHAHCOBMS OTYET KbM

31.12.2024r. « UNssicHsaBa ce, 4e OMuUMM Ha KOHTpareHTa, kouTo Omxa mornu aa

posefaTr OO ypexaaHe Ha nacvBa 4pe3 MpexBbpfidgHe Ha WHCTPYMEHTU Ha
cobCTBEHUA KanuTan Ha npeanpusTMeTo, He 3acaraT KnacudukaumsaTa Ha nacvea

KaTo TeKyLl U HeTeKyLl e4MHCTBEHO ako OnuusaTa ce Npu3HaBa KaTO UHCTPYMEHT

Ha coOCTBEeHMS KanuTarn,

 YTOYHsIBa ce KnacuduumMpaHeTo Ha nacue, NpousT1yaLl, OT 3aeMHO criopasymMeHme
C [OrOBOPHM Knayau, KaTo TEKYLL U HeTeKyLL,;

*Onpegendar ce OMoOBecTsiBaHUATa B MOSICHUTENHUTE  MPUMNOXEHUS, KoraTo

npeanpuaTMETO MMa 3aeMHU CropasyMeHus C OOTOBOPHWU Knaysw, KouTo Guxa mornu aa
n3ncKBaT NacuMBbT Aa CTaHe M3MCKYeM B paMKUTEe Ha ABaHageceT mecela crnef kpas Ha
OTYETHUA Nepuoa.
Kbm gatata Ha ogobpeHune Ha To3m camocToaTeneH oMHaHCOB OTYET ca NybrMKyBaHM HOBM
CTaHOapTW, U3MEHEHMS N passiCHEHMS KbM CbLUECTBYBallM Be4ve CTaH4apTW, HO He ca
BNeanu B cuna unu He ca npuetun ot EC 3a pnHaHcoBaTta roguHa, 3anoysaila Ha 1 aHyapu
2024 1., n He ca Bunu NpuUNoXeHW OT Mo-paHHa gaTta oT [pyXecTBoTo. PbKOBOACTBOTO
OYakBa BCMYKM CTaHOAPTV U M3MeHeHus Aa 6baaTt npueTn B cYeTOBOA4HATa MONMTUKA Ha
[pyxecTBOTO Npe3 MbpBMS Nepuog, 3anouvBall, crnej gatata Ha BNM3aHeTo MM B cuna.
MHdbopmauusa 3a Tesn ctaHgapTy U USMEHEHWS € NpeacTaBeHa no-4ony.

3. CueToBOAHa NONMUTUKA
3.1. O6wu nonoxeHus

Han-sHaunmmnTe c4eTOBOAHU NONMUTUKK, NpUaraHn Npu N3roTBAHETO Ha TO3W KOHCONMAMPaH
dhmHaHCOB OTYET, ca NpeacTaBeHn No-A40ny.

KoHconuaupaHnsaT uUHaAHCOB OTYEeT € M3roTBEeH Mpu cnasBaHe Ha nNpuHUMNUTE 3a
OLIEHsIBaHe Ha OTAEeNHWUTE BMAOOBE aKTUBW, NMacuBu, Npuxoau U pasxoau, cbrnacHo MCOO.
Bbasnte 3a oueHka ca onoBecTeHW NoAPOBHO No-HaTaTbK B CHETOBOAHATA MOMUTUKA KbM
KOHCONMAMpaHusa oMHaAHCOB OTYeT.

Cnepnga ga ce othenexu, Ye npu U3roTBSHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WM3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpeku ye Te ca 6asmpaHu Ha
nHopmaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [JdaTtata Ha W3roTBSHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTaTtu MoraT [da Cce pasnuyaeaTt oT
HanpaBeHUTEe OLeHKWN 1 JOMYyCKaHUs.



XonauHr Hos Bek ALl 12
KoHconnaupaH hnHaHcoB oT4yeT
30 toHn 2025 .

3.2. npeACTaBﬂHe Ha KOHconuaunpaHua (bVIHaHCOB oT4yeT

KoHconnaupaHmat dnmHaHCcoB OTYET e npeacTtaBeH B cboTBeTcTBUE ¢ MCC 1 ,[MpeacrassHe
Ha pnHaHcoBM oTyeT”. [pynaTa npve Aa npeacraBs KOHCONMAMpPaHUsa oTyeT 3a nevyanbaTa
unu 3arybata n gpyrmusi BceobxsateH 4oxopn B eAMHEH OTYeT.

B koHconuampaHusi oT4yeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU
nepwopaa, koraTo pynara:

a) npunara c4eToBOAHA NOMMTMKA PETPOCMNEKTUBHO;
6) npeusyncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (OUHAHCOB OTYET; UNn
B) npeknacuduumpa no3nummn B KOHcONManpaHms (OUHaAHCOB OTYeET.

M TOBa MMa CblleCTBeH ed)eKT BbpPXY VIH(*)OpMaLl,MFlTa B KOHCOIMOupaHuna OT4eT 3a
(*JI/IHaHCOBOTO CbCTOAHME KbM HA4Yas10TO Ha npeaxoaHna nepuoa.

3.3. Ba3sa 3a koHconnagauus

BbB (puHaHcOBMS oT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUeTO MakKka U BCUYKM OblUepHU npeanpuatus kbM 31 gekemspn 2024 T.

AbliepHn NpeanpuaTMs ca BCUYKU NPeanpusiTusi, KOUTO Ce HamupaTt Mof KOHTpora Ha
KOMMNaHusTa Maika. Hanuue e KOHTPOr, KoraTo KOMNaHusiTa Mailka € W3MoXeHa Ha, Unu
“Ma npaea BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpuaTMeTo, B
KOETO € MWHBECTMPaHO, W WMa Bb3MOXHOCT [a OKaXe Bb3[JEWCTBME BbPXY Tasw
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWTE MPABOMOLUUS BbPXy MpeanpusTueTo, B KOETO e
MHBECTUPaHO. Benykun obLiepHN NpeanpusTns umaTt oT4eTeH nepuoa, Npuknioysall kbm 31
AeKeMBpPMU.

Bcuukn  BbTpewHOrpynoBn caenkm WM canga ce  eNUMUHUPAT,  BKIIOYMTENHO
HepeanuampaHuTe nedanbu u 3arybu oT TpaH3akuum mexay apyxectsa B [pynarta. Korato
HepeanuampaHute 3arybu OT BbTPELUHOrpPYynoBM MpoAaxbu Ha akTUBM Ce envMuHupaTt,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rnegHa Todyka Ha [pynata. CymwuTe,
npeacrtaBeHn BbB (PUHAHCOBUTE OTYETU Ha AbLUEPHUTE NPeanpuaTUS ca KOpUrMpaHu,
KbOEeTO e Heobxoaumo, 3a Ja ce OCuUrypm CbOTBETCTBME CbC CYETOBOAHATa MNonuTuka,
npunaraHa ot pynaTa.

Mevyanba wnu 3aryba u Opyr BceobxBaTeH OOXO4 Ha AbLUEPHU NpeanpusaTus, KOMTO ca
npuaobuTn Ny NpoaaneHn npes rogvHarta, ce Npu3HaBaTt oT AartaTa Ha npuaobusaHeTo,
UN1 CbOTBETHO A0 AaTaTta Ha npogaxbarta um.

HekoHTponMpawoTo y4acTne kato 4act oT cobCTBEeHMSA kanuTan npeacraBnsasa AenbT OT
neyan6aTta unu 3arybata M HETHUTE aKTMBM Ha ObLLEPHOTO NPeanpusaTUe, KOUTO He ce
nputexasat o7 [pynata. O6wmaT BceobGxBaTeH fgoxon wnu 3aryba Ha ObLIEPHOTO
npeonpusaTMe ce OTHacs KbM  COOCTBEHMUMTE Ha NpeanpuatMeTo  Manka WU
HEKOHTpoNUpaLmTe y4acTusi Ha 6a3aTta Ha TEXHUSA OTHOCUTENEH AN B CO6CTBEHMS KanuTan
Ha OblLepHOTO npeanpuaTune.

Ako [lpynata 3arybu KOHTPON Haa AbLEepPHOTO MNpeanpuaTue, BCSKakBa MHBECTULMNS,
3agbpXaHa B OMBLLETO AbLUEPHO NpeanpusiTue, ce npu3HaeBa No crnpaBensivBa CTOMHOCT
KbM Aatata Ha 3arybata Ha KOHTpOS, kKaTo npomMsiHatTa B GanaHcoBaTa CTOMHOCT ce
oTpassiBa B nevyanbaTa vnu 3arybaTta.. Beuuku cymun, npusHaTtn B gpyr BceobxsaTeH 4oxon
No OTHOLLUEHWE Ha TOoBa AbLUEPHO MpeanpuatTue, ce oTYuTaT Ha cbliaTa 6asa, KakTo 6u
6uno Heobxogmmo, ako pynaTta gMpekTHo ce e Guna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacuguuupaH B nevyandarta nnm 3arybaTta unm oTHECEHU OUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo n3MckBaHmsaTa Ha cboTBeTHMS MCOO).
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MNMevan6aTta wnu 3arybata OT OTNMCBAHETO HAa MHBECTUUMS B ObLUEPHO npeanpuaTue
npeacTaBnsiBa pasnvkaTa mexagy i) cymaTa OT cnpaBegfnimBata CTOMHOCT Ha MOfy4eHOTO
Bb3HarpaxaeHue v cnpaeegnivBata CTOMHOCT Ha BCsika 3agbpkaHa MHBECTULNSA B OMBLLETO
OblUEpPHO NpeanpudaTue U ii) banaHcoBaTa cyma Ha akTUBWUTE (BKITHOUMTESTHO penyTauns) u
NacMBUTE Ha AbLLEPHOTO NPEeANPUATAE U BCIKAKBO HEKOHTPONMPALLO y4acTue.

3.4. BusHec komOMHauuu

Bcuukn 6Gu3Hec KomOMHauUuMM ce oOTyMTaT CYETOBOAHO MO MeToda Ha MNoKynkaTa.
MpexBbpneHoOTO Bb3HarpaxageHue B OM3HeC KOMOMHAUMS ce OLeHsiBa Mo crpaBennvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT CrpaBeAnvBuTE CTOMHOCTM KbM AaTaTta Ha
npuoobuBaHe Ha akTUBUTE, NPEeXBbPEHW OT NpuaobuBallmsa, noetTute ot npuaobuealms
3a0b/MKEHUS KbM OUBLLMTE COOCTBEHULM Ha NPUAOOMBAHOTO NpeanpuUsaTME U KanuTanoBuTe
yyactusi, emutupaHn oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BK4YBa
cnpaBegnuBaTa CTOMHOCT Ha akTUBM WM NAcuMBW, BbB3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nog ycriosue. Pasxoaute no npuaoobusBaHeTo ce oTymTaTt B rnevanbara
unu 3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
npuaobMBaHOTO NPeANPUSATUE, BKITHOYUTENHO YCIOBHUTE 3aQb/MKEHUS!, HE3aBMCUMO fanu Te
ca O6unm npu3HaT BbB (PMHAHCOBUTE OTYETM HA NPUAOOMBAHOTO NpeanpusaTUE Npeau
GusHec KkombuHauusita. lMpu MbpBOHAYaNHOTO MpU3HaABaHe akTMBUTE M NacuBUTe Ha
npuaobuTOTO AbLIEPHO NpeanpusiTue ca BKOYEHM B KOHCONUAMPAHUS OTYeT 3a
(hMHAHCOBOTO CbCTOsIHME MO TsIXHATa CnpaBefniMBa CTOMHOCT, KOSITO CNyXu kaTto 6asa 3a
nocrefBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsaka OmsHec koMOMHauus [pynata oOueHsiBa BCSKO HEKOHTPONMpaLlo yyacTue B
nNpuaobuBaHOTO NpeanpuaThe, KOETO NpeacTaBnsBa AAN OT COGCTBEHUSA My kanvTan u Aaea
npaBo Ha NUKBMAAUMOHEH AOSM, UMM NO CrnpaBeAnuBa CTOMHOCT UM MO NporopuMoHarneH
O8N HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTtne. [pyrnte BUOOBE HEKOHTPONMPALLO y4YacTue ce OueHsiBaT No crnpasennvea
CTOMHOCT UNu, ako e NpunoXxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

PenytaumaTta ce npu3HaBa cnen onpefensHe Ha BCUYKM pasrpaHUyYMMym HemaTtepuanHm
akTmBu. Ta NpeacTaBnsiBa NPeBULLEHNETO Ha CymaTa OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPexBbPIEHOTO Bb3HarpaXaeHne KbM gatata Ha npugobuBaHe u 6) pasmepa Ha BCSKO
HEKOHTpONMpaLWo y4actve B npuaobuBaHoOTo npeanpusitue n B) B GM3HeC koMBuHauus,
nocturHata Ha eTanu, cnpaBegnvBaTa CTOMHOCT KbM [faTata Ha npuagobuBaHe Ha
ABbPXaHOTO NMpeaun KanutanoBo yvacTue Ha [pynata B npugobuBaHOTO npeanpusatve, Hag
crnpaBeanuBaTta CTOMHOCT Ha pa3rpaHNYMMMTE HETHU aKTMBU Ha NpMAOOMBaHOTO APYXECTBO
KbM pgatata Ha npugobuBaHe. Bcsko npeBuweHne Ha cnpaBegnvBaTa CTOMHOCT Ha
pasrpaHN4YMMnNTE HETHWU aKTUBM Hag U34McrieHaTa No-rope cyma ce npusHaea B nevanbaTa
unu 3arybata HenocpeacTBeHO cnea npuaobvBaHeTo.

Mpn 6usHec kombuHaumMsa, NocTurHata Ha eTtanu, [pynaTta npeoueHsiBa AbPXKaHOTO Npeaun
KanuTanoBo y4yactve B npuaobuBaHOTO npeanpuaTue NO chnpaBedsiMBa CTOMHOCT KbM
parata Ha npugobuBaHe (T.e. KbM gatata Ha npuaobuBaHe Ha KOHTPON) M npusHasa
npoustTuyawaTta neyanbata nnm 3arybarta, ako Mma TakmeBa, B nevanbara wnu 3arybaTta.
Cymute, npusHatn B Apyrusi BceobxBaTeH OOXO4 OT AANOBO yvactve B npuaobuBaHOTO
npeanpuaTne npean aatata Ha npuaobuBaHe Ha KOHTPOS, ce NpM3HaBaT Ha cbluaTta 6asa,
KakTo ako ['pynaTa ce e ocBoboauna ANPEKTHO OT AbPXaHOTO NPean KanuTanoBo yyacTume.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha GU3HEC KOMOMHAUMATa He e MPUKIIYEHO
[0 Kpasi Ha OTYeTHUS nepuon, B KOMTO ce ocbluecTBsiBa kKoMOMHauuaTa, pynata otunta
NMPOBU3OPHM CYyMM 3a CTaTuMTe, 3a KOUTO OTYNTAHETO He e npukntoumno. MNpes neproaa Ha
oLieHABaHe, KOMTO He MOXe [Aa HadBullaBa edHa roauHa oT gaTata Ha npuaoGuBaHe,
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pynaTa kopurmpa cbC 3aHa gaTa Te3u MPOBU3OPHM CyMWU WM NpU3HaBa AOMbIHUTENHU
aKTMBM WNX nacueBu, 3a fa OTpasu HoBaTa MonydeHa WHdopmauus 3a dakTute u
obcTosiTencreara, KOMTO ca CblUECTBYBanM KbM AaTtata Ha npugobuBaHe U, ako ca 6unu
N3BECTHW, LUsIXa Aa NOBMMUSSIT Ha OLleHKaTa Ha CymMuTe, Mpu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
crnpaBegnMBa CTOMHOCT KbM [gaTata Ha npugobvBaHe M ce BKMYBaA KaTto 4acT oOT
NPexBbpfieHOTO Bb3HarpaxgeHue B 3aMsaHa Ha npugobuBaHOTO  npegnpusiTue.
MocnegBawm NpoMeHn B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo noa ycrioBue,
KOeTo e KnacuduumpaHo KaTo akTMB UMM nacue, ce npu3HaBaT B CbOTBETCTBUE C
naucksaHmara Ha MCC 39 ,®unHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata wunuM Kato npoMsiHa B Opyrusa BceobGxBaTeH pgoxond. AKO
Bb3HarpaXxaeHMeTo NoA YCnoBue € KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNHOTO My ypexaaHe B coOcTBeHus kanutan. [lpomeHn B
crnpaBegnuBata CTOMHOCT Ha Bb3HarpaxaeHueTo nog YCnoBue, KOUTO MpeactaBnsBar
NPOBU30PHM CyMU Mpe3 Nepuoda Ha OueHsiBaHe, ce OTpassaBaT PeTPOCNEKTMBHO 3a CMeTka
Ha penyTauusaTa.

3.5. Caenkn ¢ HeKOHTponMpawm yyacTus

NMpomeHn B gena Ha [pynaTa B COBCTBEHUSA KanuTan Ha ObLEepHO APYXEeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3aKuMn CbC cobcTBeHUUM Ha pynaTa.
OTyeTHUTE CTOMHOCTU Ha Aena Ha pynaTta u Ha HEKOHTponMpalLmMTe ydactus ce kopurnpat
C Uen oTpassBaHEeTO Ha NMpoMsHaTa Ha OTHOCUTENHMA UM ASn B KanuTana Ha AbLUEepHOTO
ApyxecTtBo. Bcsika pasnuka mexagy cymaTa, C KOATO ca MPOMEHEHU HEKOHTpomnupawute
yyacTtud, u crnpaBegnuBata CTOMHOCT Ha MOMyYEeHOTO MMM NMaTeHO Bb3HarpaxpeHue, ce
npusHaBa AWMPEKTHO B COBCTBEHMS KanuTanm W ce OTHaca KbM COOCTBEHMUUTE Ha
npeanpuaTUeTo-Manka.

3.6. Cpenku B Yy)xpgecTpaHHa BanyTa

Cpoenknte B uJyxagecTpaHHa BanyTa ce oOTyuTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBo oOT [pynata no odwmumanHuss OOMEHeH Kypc KbM gatata Ha
caenkaTa (0bsiBeHusa cukemHr Ha bbnrapcka HapogHa GaHka). Nevanbute n 3arybute ot
KYpCOBM pasrivkun, KOMTO Bb3HMKBAT NPW ypexaaHeTo Ha Te3n CAENKN U NPeoLeHABaHETO Ha
NapyyHUTE NO3MLMKN B YyXKOEeCTpaHHa BaryTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npusHasaT
B neyan6arta nnu 3arybara.

HenapuyHute nosvuum, oueHsiBaHW MO UCTOPUYECKa LEeHa B YyXAecTpaHHa BanyTa, ce
oTuuTaTt No oBMeHHMs Kypc KbM [aTaTta Ha cgaenkaTa (He ca npeoueHeHu). HenapuyHute
no3uunn, OLEHsIBaHW NO CnpaBeanvBa CTOMHOCT B YyXAaecTpaHHa BanyTa, ce oTyuTart no
oBbMeHHMA Kypc KbM aTaTa, Ha KOSITO € OnpeaerneHa cnpasegnmeaTta CTOMHOCT.

(DyHKLI,VIOHaJ'IHaTa BanyTa Ha oTAenHuTe Opyxecrtea OT I'pynaTa He e NpoMeHdHa B paMKUTe
Ha OTYETHUA nepunoa.

Mpn KOHCONMMAAUMS BCUYKM aKTUBM M MacuBM Ce npemsyncrnsaeat B Obnrapcku nesa no
3aKNIOYMTENHUA KypC KbM datata Ha KoHconuaupaHuus duHaHcoB oTyeT. [Mpuxogute un
pasxoauTe ca NpemsyncrnieHn BbB BanyTaTta Ha npeactaBsaHe Ha [[pynaTta no cpegHus Kypce
3a OTYETHUSA nepuog. BanyTHUTe KypCcoBM pas3nukm BOgAaT OO YBENUYEHUE WU HamaneHue
Ha opyrusa BceobxBaTeH JOXOA M Ce NpM3HaBaT B pe3epBa OT NpPens3yncrneHns B cobCTBeHMS
kanutan. [lpn ocsBoboxgaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW pasfnuku OT NPEU3YUCNEHUsi, NpU3HaTM B COOCTBEHMS KanuTan, ce
peknacudumumpat B nevanbarta unu 3arybaTta n ce npuaHaBaTt KaTo 4YacT OoT nevyanbarta mnu
3arybata oT npogaxbaTta. Penytauuata u KopekuuuTe, CBbp3aHM C ONpeaensHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupar KaTto akTMBWU MU NacuBu
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Ha 4y)XOEeCTpaHHOTO npeanpusitTue uM ce npeusducnsBatr B Obnrapcks neea no
3aKIHYUTENHMS KypC.

3.7. OTyUTaHe No cCermeHTmn

PbkoBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyru, kouto npegnara pynara.

Bcekn oT onepaTMBHUTE CErMEHTU ce ynpaBnsiBa OTAENHO, TbiA KaTo 3a BCsika NpoAyKToBa
NVHUS ce M3nonssaT PasfiMYyHU TEXHOMOTMUWU, PECypCU U MapKETMHIOBU Moaxoau. Bcouyku
COENKN Mexay CerMeHTUTe ce OCbLUECTBABAaT MO LEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otyuTaHeTo No cermeHTn cnopeg MCOO 8 ,OnepaTtuBHu cermeHTU” pynaTta npunara
NnonMTMKa Ha OLEHsIBaHe, CbOTBETCTBALWlA Ha MONMMTMKaTa Ha OLEHsIBaHe, M3Mnosi3BaHa B
KOHconuamnpaHmst dMHaAHCOB OTYET.

OcBeH ToBa, akTUBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AEenNHOCTTa Ha HAKOM
OT CerMeHTuTEe, He Cce pasnpenendarT no cerMeHTw.

NHdopmaumsaTa OTHOCHO pes3ynTatute Ha OTAeNHWTE CEerMeHTWU, KOSTO ce npernexaa
perynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsi, He BKIOYBA
ebeKkTuTe OT eANHUYHN HEeMoBTOPSieMUst CbOUTUS. DUHAHCOBUTE MPUXOAMN U pa3xoau He ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMeHTW, KOUTO PedoBHO ce npernexaart oT
nvuara, OTrTOBOPHM 3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

He ca HacTbnunuM NpoMeHW B MeTOAMTE 3a OLEHKa, M3NON3BaHu 3a onpegensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxofHW OT4YeTHM nepuoaun. He ce npunara
acuUMeTpUYHO pasnpeaeneHme Mexay CErMeHTuTe.

3.8. Mpuxoaun

MpuxoguTe BKNOYBAT npuxoan OT npogaxba Ha npoayKkuusa, CTOKM M NpefocTaBsdAHe Ha
ycnyrun. [puxoguTe OT OCHOBHUTE BUOOBE MPOAYKUUSA, CTOKM U YCNyru ca npeacraBeHu B
nosicHeHue 18.

3a ga onpefenu ganu 1 Kak aa npusHae npuxogu, 'pynata na3nonsea cnegHute 5 CTbKu:
1. MgeHTndmumnpaHe Ha gorosopa C KIneHT

2. \peHTndurumpaHe Ha 3agbimkKeHndaTa 3a UsnbiiHeHne

3. OnpegensHe Ha ueHaTa Ha caenkaTa

4. PasnpegeneHue Ha LeHaTa Ha caenkata KbM 3abimKeHndaTa 3a UsnbiiHeHne

5. NpusHaBaHe Ha nNpuxoauTe, KoraTto ca yaAoBMneTBOPEHU 3a4bMKEHNATa 3a U3NbITHEHME.

Mpuxoaute ce nNpusHaeaT WK B AafeH MOMEHT UMM C TeYEeHMe Ha BPeMeTo, KoraTo unu
pokato pynaTta yooBneTBopu 3agbihkeHusTa 3a U3NbIHEHUE, NPEXBLPNSANKM obelaHnTe
CTOKW WUIN YCNYT Ha CBOUTE KITNEHTMW.

pynata npu3HaBa KaToO 3a4b/PKEHMS MO [JOroBOp Bb3HArpaxgeHue, MofydeHo no
OTHOLUEHNEe Ha HeYyAOBNETBOPEHM 3a4bIKEHNS 3a U3MbIIHEHNE U MW NPEACTaBsa KaTo apyru
3a4biMKeHNa B oTyeTa 3a (PUHAHCOBOTO CbCTOsAHME. Mo cblWnda HavvH, ako [pynaTa
yOOBMNETBOPU 3agbiDKEHME 3a W3MbIHEHWe, Npean ga MofnyyYn Bb3HarpaxgeHueto, TO
npusHaea B OoT4eTa 3a (PMHAHCOBOTO CLCTOSIHWME UMM aKTMB MO AOroBopa, WnNn B3emMaHe, B
3aBMCMMOCT OT TOBa [Janu ce M3NCKBa HELWo OpPYyro OCBEH onpefeneHo Bpeme 3a
nonyyaBaHe Ha Bb3HarpaxaeHneTo.

3.8.1. Tlpuxogmn, KONTO ce Npu3HaBaT KbM onpeneneH MOMeHT

Mpopax6a Ha CTOKU U NpoAYyKLUUS
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MpogaxbaTta Ha CTOKM U NPOAYKUUS BKINtoYBa Npodaxba Ha NTuye Meco, MNEYHU NpoaykTy,
CNUPTHM HanWTKW, NepyLlunHa, rpo3de, Bapvea, 6uo apTukynu, koxu u apyru. Mpuxog ce
npusHaBea, koraTto pynaTa e npexsbpruna Ha KyrnyBaya 3HauyMmuTe Mon3v U pUcKose OT
cobGCTBEHOCTTA Ha NpeaocTaBeHuTe CTokM. CumTa ce, Ye 3HaYUMMUTE PUCKOBE M MOon3n ca
NMPexBbpIieHN Ha KynyBaya, Korato KIMMeHTbT € Npuen CTokMTe 6e3 Bb3paKeHue.

MpuxoabT OT nMpoaaxbata Ha CTOKM ce Npu3HaBa, korato [pynata e npexsbpnuna Ha
KynyBada KOHTpona Bbpxy npefocTaBeHuTe cToku. CuuTa ce, Ye 3HauYuMmTe PUCKOBE U
nonau ca NpexBbPIeHN Ha KynyBayda, Korato KINMEHTHLT € Npuen CTokuTe 6e3 Bb3paxeHue.

3.8.2. lMpuxoam, KOUTO ce NpU3HaBaT C Te4eHNe Ha BpemMeTo
lMpepoctaBsHe Ha ycnyru

Ycnyrute, npegoctaBsHy OoT ['pynarta, BKNOYBAT NPUXOAM OT HaeMm, knaHe n obpaboTtka Ha
natuum Ha vwneme, o6paboTka Ha KOXW Ha uwneme, TPAHCMNOPTHU YCIyrn n Apyrn (BX.
nosicHeHue 18).

Mpuxoaute OT yCnyru ce NpusHaeaT, KoraTo KOHTPOMbT BbPXy NOM3uTe OT NpedocTaBeHuTe
ycnyrute e npexsbprieH BbpXy rnonssaTens Ha ycnyrute. MNpuxon ce npusHaBa ¢ TeYeHUe
Ha BpeMeTo Ha 6asa M3NbrHeHVe Ha OTAENHUTE 3a4bIMKEHNS 38 U3MbITHEHME.

MpuxoobT OT HaemMu OT NpPefoCcTaBsHE Ha WHBECTUMUMOHHWTE MMOTM Ha [pynata no
[0roBOpu 3a onepaTMBEH NU3WHI ce Npu3HaBa Ha 6asa Ha NUHENHWA MeTon 3a nepuoaa Ha
NU3nHra.

3.8.3. lMpuxogu oT NMXBU N AUBUAEHTHN

MpuxoanTe OT NUXBU Ce OTYMTAT TEKYLO Mo MeToda Ha eEKTUBHUSA JNIMXBEH MPOLIEHT.
Mpuxoante OT AMBUAEHTM, PasnMyHM OT MNpPUXoauTe OT WHBECTULMM B acouumpaHu
npeanpusiTus, ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoSlyyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxogun oT bnHaHCHMpaHe

MbpBOHA4YanHO UHaHCUpaHMATa Cce OoT4ydTaT KaTo npuxoauM 3a Obaewm nepuoau
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CurypHoct, 4e [pynata we nonyyu
pmHaHCMpPaHETO M LWe M3MbIHU YCINoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uenAawo Aa obesweTtn Mpynata 3a TEKyLLO Bb3HWKHANM pas3xoau ce NpusHaea KaTo npuxoa
B CblUMsS nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTte. PuHaHcupaHe, uensawo paa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobuBaHe Ha akTUBM, ce Mpu3Haea
KaTo Npuxo OT hbMHaHCUpaHe NPOMNopLMOHANHO Ha HavyucneHaTa 3a nepuoaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO (hMHAHCUPAaHE.

3.9. AKTUBM 1 NacuBU NO AOrOBOPU C KINUEHTH

[pynata npusHaBa akTMBM W/MNM NacvMBM MO [OrOBOP, KOrato egHa OT CTpaHuTe Mo
AOroBopa € n3nbfHuna 3agbimkKeHnsaTa CuB 3aBUCMMOCT OT Bpb3kaTa Mexay AeVWHOCTTa Ha
npeanpuSaTUETO M NnallaHeTo OT KnueHTa. [pynaTta npeacraBs OTAENHO BCAKO 6e3yCnoBHO
npaBo Ha Bb3HarpaxgeHune kato B3emaHe. B3semaHe e 6e3ycrnoBHOTO npaBoO Ha
npeanpusTUETO Aa NoNy4Yn Bb3HarpaxaeHve.

Macven No OoroBop ce npusHaBaT B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
ako KNMWEeHT 3annawa Bb3HarpaxaeHve unv pynata uma npaBo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycnoBHoO, Npean Aa e NPexBbprieH KOHTPONa BbPXY CTokaTa unu ycnyrara.
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lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgbllKeHuWsTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MNallaHeTo He € Ab/HKMMO OT CTpaHa Ha KnuneHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEANnpUSTMETO Oa MNOMydYn Bb3HArpaxageHue B 3aMsiHa Ha CTOKMTE WIn
ycnyrute, KOMTO NPeanpusTUEeTO € NPEXBBbPUIIO Ha KITNEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO Aorosopa B
cboteeTcTBUE ¢ MCPO 9 ,,dnHAHCOBUN NHCTPYMEHTN”.

3.10. OnepaTtuBHU pasxoau

OnepaTtmBHuTE pas3xoau ce npusHaBaT B nevanbarta wnu 3arybata npu Non3BaHeTo Ha
ycnyrute Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe M CbNOCTaBMMOCT.

KoraTo pasxoguTe He OTroBapsT Ha YCIoBMsiTa 3a pa3CpoYvBaHe CbITlacHO M3MCKBaHUSATA Ha
MC®O 15, cbwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa 6baaT Bb3CTAHOBEHW UMW NEPUOabLT HA pa3cpoyYBaHETO UM e A0
eJHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu Nno 3aemm
PasxoauTte 3a NnMXBK ce OTYNTaT TEKYLLO MO MeToaa Ha ePEKTUBHMS NIUXBEH MPOLIEHT.

Pasxogute no 3aemMu OCHOBHO NpeAcTaBnsaABaTt NMXBWM MO 3aeMuTe Ha [pynata. Beuuku
pa3xoan Mo 3aemMu, KOUTO AMPEKTHO MoraT ga ObaaT OTHEeCEeHM KbM 3aKynyBaHETO,
CTPOUTENCTBOTO WNM MNPOU3BOACTBOTO Ha eAuH OTroBapsily, Ha YCroBusTa akTue, ce
KanuTanuaupart npes3 nepmnoaa, B KOMTO Ce O4YakBa akTMBBLT Aa Obae 3aBbplleH U NpuBeaeH
B FOTOBHOCT 3a M3non3eaHe unu npogaxoda. OctaHanuTe pasxoam No 3aeMu ce npusHaesar
KaTo pa3xoA 3a nepuoda, B KOMTO ca Bb3HMKHAMNM, B KOHCONMANPaHUSA OTYET 3a nevanodarta
unu 3arybata n gpyrus BceobxsatHus goxon Ha peq ,PruHaHcoBM pasxoan”.

3.12. Penytauus

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, NpousdTUyawm OT Apyru
aKTuBM, Npuaodbutn B GU3HeC KOMOMHALMS, KOUTO HE ca UHOUBUAYANHO MAEHTUMUMPAHN K
npusHaTn oTaenHo. BwkTe nosicHeHue 3.4 3a WMHpOpmaLMs OTHOCHO MbPBOHAYANHOTO
onpegensaHe Ha penytauuata. 3a uenuTe Ha TecTa 3a obe3ueHka penyTauusata ce
pasnpefens KbM BCAKka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupalin napuyHuM noToum), KOATO Cce OvakBa ga uma nonsu ot
O6u3Hec koMmbuHauuaATa, He3aBMCMMO OT TOBa [Janu OpyrM akTMBM MMM NacuBvM Ha
NpnaobuToTo APYKECTBO Ca pasnpenerieHn KbM Te3u eavHuuun. Penytauusata ce oueHsaBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxkre
nosicHeHune 3.15 3a MHpopMaumsi OTHOCHO TecToBeTe 3a 0be3ueHKa.

I'IpM oTnncBaHe Ha eaunHuua, reHepupawla napu4yHM noTtoun, CbOoTBEeTHAaTa 4YacT OT
penytaumnaTa ce BKN4Ba B ornpeaendaHeTo Ha nevan6ata unm 3ary6aTa OT OTNMNCBAHETO.

3.13. [Opyru HemaTepuarHu aKTUBM

Opyrv HemaTepuarnHu akTMBKU BKIOYBAT NULEH3N U NATEHTU, TbProBCKN MapKM U NPOrpamHu
npoayktu. Te ce otumTaTt no ueHa Ha npuagobuBaHe, BKMAOYBALLA BCUYKM MNaTeHUM MUTa,
HEBBH3CTAHOBMMM [aHbLUM U HanpaBeHUTE Mpeku pasxoan BbB Bpb3ka C NOArOTOBKA Ha
aKTMBa 3a eKcnnoaTtauusi, Npu KoeTo KanuTanmanpaHuTe pasxoguM Ce amMopTv3vpaT Bb3
OCHOBa Ha NMHENHUSA MeTOA NPe3 OLIEHEHMSI CPOK Ha MOMNE3EH XMBOT Ha akTUBUTE, TbI KaTo
ce cuuTa, Ye ToM e orpaHudeH. MNpun npuaobuBaHe Ha HeMaTepuaneH akTuB B pe3ynTaT Ha
©nsHec KombuHaums cebecToMHOCTTa My € paBHa Ha crnpaBedsiMBaTa CTOMHOCT B AEHS Ha
npuaobnBaHeTo.
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MNMocneaBawoTo OLiEHsIBAHE Ce M3BbpLIBA MO LeHa Ha npuaobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn 1 3aryou ot obesueHka. HanpaBeHuTe obe3LeHkn ce oTyuTaTt
KaTo pasxod W ce Mpu3HaBaT B KOHCONMUAMPaHWSA OTYEeT 3a OT4yeT 3a nedanbarta unu
3arybata u apyrvs BceobxBaTeH A0X0A 3a CbOTBETHUS NepUoa.

MocnensawmuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C APYrnTe HeMaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce npu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeoOXBaTHUSA OOX04 B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako bnarogapeHue Ha Tsx
aKTMBBLT MOXe [a TreHepupa noBeye OT MbpBOHAYaNHO npeasuaeHuTe GbaeLum
NKOHOMMYECKM MON3N 1 Te3n pasxoam MoraT HafaexaHo Aa 6baaTt OUeHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBuS Ca U3MbIHEHM, pa3xoauTe ce A06aBsAT KbM ceGecToMHOCTTa Ha
aKkTuBea.

OcTtatbyHata CTOMHOCT M MONE3HUAT XMBOT Ha apyrmte HemartepuariHm aktuBm ce
npeueHAaBaT OT PbKOBOACTBOTO HaA prnaTa KbM BCAKa OTYETHA AaTta.

AMOpTVI3aLI,VIFITa Ce Mn34ncnsBa, KaTto ce M3rnonsBa NUHEMHUAT MeTon BbpXy OLEeHeHuA
none3eH CPpoK Ha roaAHOCT Ha OTAESTHUTE aKTUBU, KaKTO clneaBa:

o CodTyep 2 roavHu
e [lpyru 2 roanHu

Pa3xognte 3a amopTm3auusi ca BKIHOYEHM B KOHCONMUAMPaAHWUS OTYET 3a BCeoOXBaTHUSA
[oxoA Ha peg ,AmopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

Mevyan6ata unu 3arybaTta oT npogaxbata Ha Apyrn HemaTepuanHu akTuBM ce onpeaens
KaTo pasnuka Mmexagy nocTbhfeHuaTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE U ce OTpassiBa B KOHCONMMAMpaHuUsi OT4YeT 3a nevanbarta wnu 3arybata u gpyrus
BceoOxBaTeH goxop Ha pepg ,levanba/(3aryba) ot npogaxba Ha HeTeKyL M akTuBn”.

N36paHnAT npar Ha CbLUECTBEHOCT 3a Apyrnte HemaTepuanHu aktmeu Ha [pynaTta e B
pasmep Ha 700 nB.

3.14. WNMoOTU, MaLLNHUN U CHOPBKEHUSA

MMoTuTE, MalMHUTE N CbOPBXKEHUSATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHoCT,
BKJTHOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM NPEKN pa3xoam 3a NPUBEXAAHETO HA
aKkTuBa B pabOTHO CbCTOSHME.

MocnenBaLoTo OLeHsABaHe HA UMOTUTE, MALLMHUTE U CbOPBbXEHMATA Ce U3BBbPLLBA MO LieHa
Ha npugobuBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm K 3arybum oT obesueHka.
HanpaBeHuTe o6e3LeHKn ce oTunTaTt KaTo pasxod U ce NpM3HaBaT B KOHCONMMAMPAHUA OTYeT
3a nevanbara unu 3arybaTa n gpyrnst BceobxsaTteH JOXOA 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoau, CBbp3aHu C ONpeaeneH akTue OT MMOTU, MaLlLUMHU U CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, Korato € BeposiTHO [pynata ga uma
WKOHOMMWYECKM NON3v, HaaBuLLABalLM MbpBOHAYanHO oueHeHaTa e@eKTUBHOCT Ha
CbLUeCTBYBaLMs akTMB. Bcuukn gpyrn nocnegeawim pasxogu ce npusHasaTt 3a pasxop 3a
nepuvoga, B KOUTO Ca HanpaBeHMU.

OcTaTb4yHata CTOMHOCT W MONE3HUAT XUBOT HA WMMOTU, MaLUVMHU U CbOpbXEHNA Ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

MMOTK, MalWMHU U CbOPBXKEHWUS, NPUAOOUTM MPU YCrOBUSITA Ha (PMHAHCOB FU3WHF, Ce
amopTmnaupaT Ha 6a3a Ha O4YakBaHWSA MONEe3eH CPOK Ha rogHOCT Ha nogobHu cobCTBEHM
akTuBK Ha MpynaTa, unu Ha 6a3a Ha NU3MHroBMS JOrOBOP, aKO HEFOBUSAT CPOK € NMO-KpaTbK.
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AmMopTU3aumMsiTa Ha MMOTU, MalUMHU U CbOPBXKEHUSI CEe U3YUCMsiBA, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLEHEHWUSI MONe3eH XXMBOT HA OTAENHUTE Tpynu aKkTUBM, KakTo
cnepnga:

e Crpagu 2-66 roanHu
e  MawwuHn 2-20 roanHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKU UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
. KomnioTpu 2- 5 roanHu
o [pyru 2-10 roguHu

PasxoguTte 3a amopTu3auuMsi ca BKMOYEHM B KOHCONMMAMPAHUS OTYET 3a nedvanbaTta unu
3arybata v gpyrma BceobxBaTeH aoxod Ha pen ,AmMopTu3daums un  obesueHka Ha
HedUHAHCOBWN aKTUBWK”.

Meyan6ata unu 3arybara ot npogaxba Ha akTMB OT MMOTWU, MaLUMHN U CbOPBXEHUSI Ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPaHWS OTYET 3a nevanbaTta unu 3arybaTta un gpyrusi
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HETEKyLLM akTuBK’.

N36paHnAT npar Ha CbLECTBEHOCT 3a UMOTWU, MalMHW U CbOpbXeHus Ha [pynata e B
pa3smep Ha 700 nB.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLUMHU U CHLOPBKEHUsA

Mpn wusuncnasaHe Ha pasmepa Ha obesueHkata [pynata gedwuHupa Hamn-mankarta
pasrpaHudMma rpyna akTtuMBW, 3a KOATO MoraT ga 6baat onpegeneHyn CamoCTOSATENHU
napvyHM notoum (eguHuua, reHepupaiia napudHu notoum). B pesyntaTt Ha ToBa HSKOW OT
aKTUBWUTE Mnoanexart Ha TecT 3a obesueHka Ha uHausmuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuUa, reHepupaiia napuyHu notouu. PenyTtaumata e OTHeCeHa KbM eauHuuuTe,
reHepuvpaLlm napu4H1 NOTOLM, KOUTO BEPOSATHO LUE M3BMYAT NON3n OT CbOoTBETHATa GM3HeC
KOMOMHauUMss ©n KOUTO MNpeAcTaBnsBaT HaW-HUCKOTO HMBO B [pynarta, Ha KoeTo
PBHKOBOACTBOTO Habntogaea penyraumsTa.

EavHuuute, reHepupalum napuyHmn NoToumM, KbM KOMTO € OTHECEHA penyTauuaTa, ce TecTeaTt
3a obesueHka MNoHe BedHbX roauwHO. Becumukn apyrm OTAenHW akTMBU WU eaVHULN,
reHepupalln napudHM NoToun, ce TecTBaT 3a o0e3lLieHKa, KoraTo CbOUTUSE UM NPoOMsiHa B
obcTodATencTteaTta WMHAMKMpAT, 4Ye TsxHata OanaHcoBa CTOMHOCT He Moxe na b6bae
Bb3CTaHOBEeHa.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha OafeH
aKTMB WNM eduHuua, reHepupallia napudHy noTouu, MpeBuvllaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe Mo
npogaxba Ha gadeH akTue, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata nsumncnsasa ovakBaHuTe GbAaeLm napuyHn NoToum
3a BCsika efuHuUua, reHepupalla napu4Hu noTouu, M onpenens noaxoAsiusa OUCKOHTOB
dakTop C uen KankynmpaHe Ha HacTosiaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHn Npu TECTBAHETO 3a obe3leHKa, ce 6ba3npaTt Ha nocrneagHns ogqodbpeH GoKeT Ha
lpynaTta, kopurMpaH npyv HeobXxoouMOCT C uUen enuMuHMpaHe Ha edekta oT Obaelum
peopraHusaumm u 3HauuTenHn nopobpeHna Ha aktuBu. [MCKOHTOBUTE pakTopn ce
onpefensat 3a Bcska OTAENHa eauHuua, reHepupalia napuyHu noTtouu, M oTpassasar
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obesueHka Ha eauHuua, reHepupalia napu4HM NoTouun, ce pasnpenendr B
HamaneHne Ha GanaHcoBaTa CTOMHOCT NMbPBO Ha penyTauuaTa, OoTHacdAWwa ce KbM Tasu
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eQuMHuUa, M creg ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMOYEHNEe Ha penyTauuata 3a BCUYKM OPYrM akTMBM Ha
pynaTa pbKOBOACTBOTO MpeLeHsBa NOCMNeABaLlo Aanu CbLieCcTByBaT MHAMKAUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN rogvMHU, MoXe Beve Oa He CblLeCcTByBa
unn pga e HamaneHa. ObGesueHka, NpM3HaTa B NpeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupallia napuyHM MNoTouu, Haasullaea
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WMHBeCTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTta CTOMHOCT

prnaTa OoT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU U Crpagn, KOUTO Ce AObpxXaT 3a
nonyyaBaHe Ha nNpuMxoam OT HaemMm U /nnn 3a yBennyeHne Ha Kanutana, no mMmopgesia Ha
cnpaseannBaTta CTONHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEeHsIBAaT MbpBOHa4YanHO Mo cebecTOMHOCT, BKYBalla
MoKyrnHaTa LieHa 1 BCSKaKBU pasxoau, KOMTO ca NPSiKo CBbP3aHW C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHU YCMyrk, OaHbUM MO MPEXBLPISHE Ha MMOTa U Apyru
pasxoau no caenkara.

MHBECTMUMOHHUTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6Gasa M ce BKM4YBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe MM CToMHOCTU. Te ce
onpedensaT OT He3aBMUCHMWU OLIEHUTENV C npodpecuoHanHa KeanuduKkauus 1 3HauuTeneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikvi ce Ha JoKasaTerncTsa 3a na3apHUTe YCroBus.

Bcska neyanba wnu 3aryba oT npomMsiHa B cnpaBegsivMBaTa CTOMHOCT Mnu npogaxba Ha
JafgeH WHBECTULMOHEH MUMOT Ce Mnpu3HaBa He3abaBHO B nedanbarta wnu 3arybarta u ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata u gpyrms BceobxBaTeH
aoxopn Ha pea ,lMpomsiHa B cnpaBeaniMBaTa CTOMHOCT HA MHBECTULMOHHM UMOTK”.

MocnenalwuTe pasxoau, CBbP3aHW C MHBECTULMOHHM MMOTU, KOUTO BeYe ca NpusHati B
KOHconMaupaHua guHaHCoOB oTyeT Ha lpynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha UMOTUTE, KoraTto e BepoATHO [pynaTa ga nonyyu Obaewyn MKOHOMUYECKU MNOM3u,
Ha[BULLABALLM MbPBOHAYANHO OLlEHEeHaTa CTOMHOCT Ha CbLLECTBYBALUUTE MHBECTULIMOHHU
UMOTU. Becuukn apyrv nocnengalum pasxoau ce NpusHaear 3a pasxoq B nepuoa, B KOMTO ca
Bb3HUKHANMN.

pynaTta oTnnceBa MHBECTULMOHHMUTE CU UMOTK Npu NpodaxkbaTta MM unu npu TPamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyam 4ye He ce OYaKkBaT HUKAKBM MKOHOMUYECKW M3rogu OT
TAXHOTO ocBoboxgaBaHe. Nevyanbute nnmn 3arybute, Bb3HWKBALWIM OT U3BAXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHasaT B KOHCONMAMpPaHMA OTYET 3a nedvanbarta
unu 3arybata n gpyrua BceobxBaTeH LOXOA4 U Ce ONpeaendaT KaTto pasnvka Mexay HeTHUTe
NoCTbNIEHUS OT OCBOOOXAAaBaHETO Ha akTuBa 1 6anaHcoBaTa My CTOMHOCT.

[MpuxoauTe OT HaeM M onepaTUBHUTE PasxodW, CBbP3AHW C MHBECTULIMOHHU UMOTW, Ce
npeacTaBaT B KOHCONMMAMPaHUSA OTYeT 3a nevanbarta wnuv 3arybaTta u gpyrusa BceobxsaTteH
Aoxo[ CbOTBETHO Ha pef ,[lpuxoan oT npogaxbu” u pea ,Jdpyrv pasxoan”, u ce npusHasar,
KakTo e ornucaHo B nosicHeHue 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTnuceBaHe

drnHaHCOBUTE aKTUBMK U d)I/IHaHCOBVITe nacmeun ce rnpmu3HaBart, Korato prnaTa CTaHe CTpaHa
Nno AOroBOpHUTE YCIoBUA Ha (.bI/IHaHCOBVIFI MHCTPYMEHT.

dunHaHCOBWTE aKTMBK Ce OTNUCBAT, KOraTo JOrOBOPHMTE NpaBa BbpXy NapuyHUTE NOTOUM OT
(bMHAHCOBUS aKTUB M3TUYAT UMM KOraTo (PMHAHCOBMSAT aKTUB M MO CbLLECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprisT.
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®duHaHCcOBMUTE MNacuMBM ce OTMMCBAT, KOrato 3adbiPKEHWEeTO, MOCOYEHO B [orosopa, e
N3MbITHEHO, € OTMEHEHO UMW CPOKBLT MY € U3TEKBI.

3.17.2. Knacucmkaumsa n nb.pBoHa4anHo oueHsiBaHe Ha (hpMHaHCOBM aKTUBMU

[MbpBOHA4YaNHO PMHaAHCOBUTE aKTUBM Ce OTYMTaT NO cripaBedsiMBa CTOMHOCT, KopurupaHa ¢
pasxoauTe Mo caenkara, C U3KNiYeHne Ha (PMHaHCOBUTE akTMBM NO cnpasennvBa CTOMHOCT
npes3 neyanbata nnun 3arybata n TbProBCKUTE B3EMaHUNA, KOUTO HE CbAbpXKaT CbLLUECTBEH
b1HaHCOB KOMMNOHEHT. [MbpBOHaYanHaTa oueHKa Ha (prHaHCOBUTE akTUBW MO CnpaBeanvBea
CTOMHOCT npe3 nevyanbaTa unu 3arybaTta He ce Kopurmpa ¢ pa3xoguTte No caenkaTta, KouTo
ce oTyuMTaT KaTto TeKywwu pasxogu. [MbpBoHavyanHaTa OueHKka Ha TbpProBCKUTE B3eMaHug,
KOUTO He CbAbpXKaT CbLUeCcTBEeH (PMHAHCOB KOMMOHEHT NpeAcTaBnsiBa LieHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnedgallo oOTyWTaHe, (PUHAHCOBUTE aKTUBU Cce
Knacuduumpar B eqHa oT crnegHuUTe KaTeropum:

e [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMNHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceoOXBaTeH AOXOA C Unn
0e3 peknacudumkauusa B neyandara wnu 3arybata B 3aBUCUMMOCT Jann ca ObfroBu
UM KanUTanoBu UHCTPYMEHTMW.

Knacudukauusata Ha uHaHCOBUTE akTMBWM Ce onpedena Ha 6asaTta Ha cregHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA (PMHAHCOBMUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHM ¢ (pUHAHCOBUTE akTUBU, KOUTO ca MNpu3HaTU B
neyanbarta u 3arybarta, ce BKMOYBaT BbB (PpMHAHCOBU pasxoau, (PUHAHCOBM NMPUXOAU WUin
Apyrm (MHaAHCOBM MO3ULMM C U3KMOYEHWEe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHUS,
KOSITO Ce NMpeAcTaBsa Ha pef ApYru pa3xoau B oTyeTa 3a nedvanbaTa wnuv 3arybarta n gpyrus
BceoOxBaTeH Aoxo[.

3.17.3. NocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®duHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crnegHUTe KpUTEPUM U He ca onpedeneHn 3a OoueHsiBaHe MO crnpaBefnvBa CTOMHOCT npes3
nevyan6ata un 3arybara:

e [pynarta ynpaBnsiBa akTUBUTE B paMKUTe Ha GM3HEC MOAEn, YMSTO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE LOTOBOPHM NapUYHM NOTOLM;

e CbfNacHO [OroBOpPHWUTE YCroBMS Ha UHAHCOBUS aKTMB Ha KOHKPETHU [aTtu
Bb3HMKBAT NapM4HM NOTOLM, KOUTO Ca €AMHCTBEHO NNalaHus No rnaBHULA U NMxBa
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

Tasn kaTeropusa BKMOYBa HeaepuvBaTUBHM (PUHAHCOBM aKTMBW KATO 3aeMu M B3eMaHus C
UKCMpaHM M onpeaenumMu nnawaHus, KOMTo He ce KoTupaT Ha akTuBeH nasap. Cnen
MbpPBOHAYaANHOTO MpM3HaBaHe Te Ce OLeHsABaT M0 amopTM3MpaHa CTOMHOCT C U3MNOn3BaHe
Ha mMeToda Ha edekTMBHaTa nuxeBa. [OUCKOHTUpaHe He ce M3BbpLUBA, Korato edpekTbT OT
Hero e HecblecTBeH. pynata knacuduuumpa B Tasu Kateropusi napute v napudHuite
eKBMBaneHTn / napudyHuTe CcpeacTea, TbProBCKUTE W APYrM B3eMaHWs, KakTo U
pernctpypaHn Ha 6GopcaTta obnurauum, KouTo npegu ca 6Gunu knacudpuumpann kKaTo
MHaHCOBKM aKTUBW, ObpXXaHU 00 nagex B cboTBeTcTBME ¢ MCC 39.

o T'bpl'OBCKVI B3eMaHuA
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TbproBckutTe B3eMaHusi ca CyMWU, ObIMKUMU OT KIIMEHTM 3a NPOAAAEeHU CTOKU WK YChyru,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3EMaHUsi ce npu3HaBaT MbpBOHAYarHO B pa3Mep Ha 6e3ycrnoBHOTO Bb3HarpaxzaeHwue,
OCBEH aKo CbAbpXaT 3Ha4YMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NMOTOLM U CrieoBaTenHo
MM OLEeHsiBa MO amopTM3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeTofda Ha edekTuBHaTa nuxea.
[IMCKOHTMpaHe He ce M3BbPLLBA, KOrato eekTbT OT HErO € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm 3ary6ara

®uHaAHCOBW aKTMBW, 33 KOUTO HE € NMPUNOXUM GU3Hec Moden ,AbpXaHu 3a cbbOupaHe Ha
[OrOBOPHUTE NapUYHM MoToUM” UK BU3HeC mModen ,ObpXaHu 3a cbOupaHe U npogaxba“,
KakTo W (OMHAHCOBM aKTMBW, YMMTO [OrOBOPHM MApPWUYHM MOTOUM He ca €LUHCTBEHO
nnawaHna Ha rmaBHMLA U NIUXBK, Ce OTYMTaT MO cripaBeasiMBa CTOMHOCT npe3 nevanbaTa
unu 3ary6ata. Beuyku gepuBaTvBHM (OMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Tasu KaTeropus
C M3KIIOYEHMEe Ha Te3un, KOMTO ca onpeaeneHn 1 epekTUBHU KaTo XemMKMpaLllum MHCTPYMEHTH
1 3a KOUTO Ce NpunaraT U3NCKBaHMATA 3a OTYMTAHE Ha XeKupaHeTo.

NMpomeHuTe B cnpaBegnvBaTta CTOMHOCT Ha akTUBWUTE B Ta3W KaTeropus ce oTpassiBaT B
neyanbata u 3arybarta. CnpaBeanuBata CTOMHOCT Ha (PUMHAHCOBUTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHW Ha akTUBEH nasap WUnu 4pes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTUBEeH nasap.

drHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [oxon

pynata oTunta (MHAHCOBUTE aKTMBM MO CrnpaBedsiMBa CTOMHOCT B ApYyr BceobXxBaTeH
00XO0A, ako aKkTUBUTE OTFOBapAT Ha CregHUTe YCnoBus:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKUTe Ha OM3HEC MOAen, YMATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOroBOPHM NapuyHK NOTOLM U Aa v npoaaea; u

e CbrrnacHo [OroBOpPHWUTE YCMNOBUS Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtw
Bb3HUKBAT NapU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MNallaHWnsa Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO CripaBeasivBa CTOMHOCT npe3 Apyr BceobxBaTeH A0X04 BKMOYBAT:

KanutanoBm LEHHW KHWXa, KOUTO He ca ObpXaHu 3a TbpryBaHe W KOuTO [pynarta
HEOTMEHMMO € M3bparno npy NbpBOHaYanHO NpU3HaBaHe, Aa NpM3Hae B Ta3un KaTeropus.
ToBa ca cTpaTermdyeckM WMHBECTMLUMM W rpynata cuyuta Tasum Knacudukaums 3a no-
peneBaHTHa.

ObnroBn UEHHN KHWXKA, NPU KOMTO OOrOBOPHUTE MApMYHM MOTOLM Ca camo rnaBHMLA U
NUXBW, U UenTa Ha Gu3Hec mMogena Ha lpynata 3a ObpXaHe ce NOCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHW MApUYHW NOTOUM, Taka M Ype3 npogaxba Ha dpmHaHcoBuUTe
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanNUTarioBU WHCTPYMEHTW OT Ta3u KaTeropusi BcsKa
CTOMHOCT, OTYETEHa B NPEOLEHBbYHNA pe3epB Ha NMHCTPYMEHTUTE ce npeknacuduumnpa B
Hepa3snpegeneHaTta nedanba.

Mpn ocBoboXgaBaHETO OT ObMITOBU MHCTPYMEHTM OT Taswm KaTeropusi BCsika CTOMHOCT,
OoT4YeTEHa B MNPEOUEHBbYHUSI pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuumpa B
nevyan6ata unu 3arybarta 3a nepuoga.

3.17.4. O6e3uUeHKa Ha (hpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeanTHM 3aryon.

lMpu3HaBaHeTO Ha KpeAuUTHM 3arybu Bede He 3aBMCKM OT HACTbMBAHETO Ha CbbuTue C
KpeauTHa 3aryba. BmecTto ToBa MpynaTta pasrnexga no-wmnpok CnekTbp OT MHdopMauus
npy OueHKaTa Ha KPeaUTHUS PUCK U OLEeHABaHEeTO Ha OYakBaHWUTE KpeawuTHU 3arybw,
BKIMIOYUTENHO MUHANN CbOMTUA, TEKYLLM YCNOBUSA, pa3yMHM U NoaabpKalim NporHosw,
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KOUTO BIMAAT BbPXy O4vakBaHaTa CbOMpaemMocT Ha Obaewmute napuyHW noTouM Ha
WHCTPyMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO He ce € BMOLWMOo
3HAYUTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANTHOTO NPU3HaBaHE WU UMAT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BkNo4BaT CTAbMMHM PUHAHCOBU aKkTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aa 6baat obcnyKBaHM CbrNacHO TEXHWUTE LOrOBOPHWU YCNOBUSA U
3a KOUTO HAIMa MpU3HaLM 3a yBennYeH KpeauTeH pUck.

e (PMHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMIOo
3HAYUTEITHO CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NMPU3HABaHE WMNW Ha KOWUTO
KpeauTHUSA pUCK He e HUCHK (¢hasa 2)

Tyk ce BKMYBAT akTUBW, 3a KOMTO OT MOMEHTA Ha MbpBOHA4YanHO npu3HaBaHe e
HaCTbNUIO BroWwaBaHe Ha KpeauTHOTO MM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHOnBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunM ca CbOuTMSA, Npsiko
CBbp3aHM C Bb3MOXHM Obaewm 3arybu no noptdenna, HO He M MO KOHKPETHU
kpeaunTtn).O6unyanHo B Tasm asa ce knacndbuumpar Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,daza 3 obxpalla hMHAHCOBM akTUBU, KOUTO MMAT OOEKTUBHM [OOKa3aTencTea
3a obesueHka KbM OT4YeTHaTa aaTa.

TyK ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B B6baeLle ce ovaksat 3arybu. Hactenuno e
BnoLlaBaHe Ha KpeaUTHOTO KayecCcTBO, HO TOBa BMoOLIaBaHE € CBbP3aHO C KOHKPETHWU
aktmeu. ObuyarHo B Ta3u pasa ce knacuduumpat KpeauTn B HeusnbiHEHUEe C
npocpoune nosede ot 90 gHW.

Ha Ta3n (pasa ovakBaHuUTe KpeauTHU 3arybu we ce cb3gaBaT 3a Lenus ocTaBall, CPOK
Ha kpeauTa, HO 3arybute e ce oueHdaABaT MHOUBMAOYANHO NO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHw.

12-meceyHn oYakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB hasa 1, gokaTo ovyakBaHuTe 3arybu 3a Lennsa Ccpok Ha OUHAHCOBUTE MHCTPYMEHTH
ce npusHaeaT 3a (bMHaHCOBUTE akTMBM BbB (hpasa 2 n gasa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpegenaT kKaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NApUYHM NOTOLUM, KOUTO
ce Oobnkat Ha pynata U napuyHMTE NOTOLM, KOUTO TS AEWCTBMTENHO O4YakBa ga nonyym
(,napuyeH HepocTur®). Tasu pasnuka € OUCKOHTMpaHa No MbpBOHaYanHUA eekTuBeH
NINXBEH MNPOLEHT (MU C KOPUrMpaHUS CNpsAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnaeaHeTo Ha oOvakBaHWTe KpeauTHW 3arybu ce onpegens Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa OueHKa Ha KpeautHuTe 3arydu npes
OYaKBaHWs CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMN.

Monutukata Ha lpynata 3a onpegensHe Ha oO4YakBaHUTE KpeauTHU 3arybu OTHOCHO
npefocTaBeHNTe 3aeMu BKINOYBA CrneHUTe U3XO4HW napameTpu:

LGD PD
(3aryba mpu HEH3ITbAHEHIIC) (Beposraoct ot
HEHU3ITbAHEHHCE)

O6Gesneuenn | Heobesneuenn

®asa 1 — ,,peaoBHH Kpeaurn™ (Oe3 10% 45% 5%
IIPOCPOIHA)
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®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%
(mpocpoune maa 30 AHm)

@aza 3 — ,,KpeanTtn B HEH3ITbAHEHHE 10% 45% 100%
(pocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no popmynara:
A. Sa punarcosu axmusu 6v6 gasa 1 — npusrasam ce ouaxsany kpedumny 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmrocm om neusnoarenue
LGD — sazyba npu neusnvanerue
EAD — excnosuyus npu neusnsamere

b. 3a gunancosu axmusu 6v6 gasa 2 u gasa 3 - npusrasam ce o4axsaru kpeduminy 3azyou 3a yeaus (hox 1a
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoAaTHOCTTa OT HEeU3nbfHEHNE € BEPOSATHOCTTAa OT HEeU3nbiHeHWe npes3 onpeaeneH
BpEMEBM XOPU3OHT. To3n nokasaten npegocTaBs OuUEHKa Ha BepoATHOCTTa
KpeauTononyyatensar ga He € B CbCTOAHME [a MW3NbfHW 3agb/DKeHusaTa  Cw.
BepoATHOCTTa OT HEM3NbIIHEHNE HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npu Heu3nbHEHME Cce MpecMsaTa KaTto pasnuka Mexagy ObimkumuTe
AOrOBOPEHM MNapuyHM NOTOUM W noTouuTe, KOWUTO [pynata OyakBa nfa nony4u
BKMNIOYUTENHO NoTOoUUTE OT peanusauunsa Ha obesnedyeHuneTo. [lecbmHmpa kaTto ovakBaHuA
pa3mMep Ha 3arybata B MOMEHTa Ha HacCTbMNBaHe Ha HEU3MbITHEHWETO U Ce NoCcoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWE ce
onpegens cnopea Buaa Ha ob6e3neyeHneTo no Kpeauta n Npu HeobesneyeHnTe KpeauTn
ce 6Gasnpa Ha PernameHnTt 575/2013r.

Ekcnosnuusa npu HemsnbneHne e obuiarta CTOMHOCT, Ha KOATO € U3MN0XeHOo MpynaTa npu
HensnbNHEeHNe Ha 3aema. Ekcnosvumsata npu HemsnbiHEHVWE e paBHa Ha Tekylwata
HemsnnateHa cyma KbM Kpasi Ha OTYETHUs nepuog nNpyu UKCUPaHU eKCno3numm, Kato
CpPO4YHM 3aeMU, KaKBUTO Ca 3aeMuTe Ha pynara.

Bcunuku 3aeMun Ha Mpynata ca Krnacuduuupanmn kato uHaHcoBKU akTnuem BbB ®asa 1 u ca
obesueHeHn npe3 2024 r. npy ropenocoyYeHnTe N3X04HN NapameTpu.

TbproBCKM M OpyrM B3eMaHusi, aKTUBM MO OOrOBOP M B3eMaHUA NO JIN3UHIOBM
Aorosopm

TbproeckUTE B3EMaHMs ca CyMU, ObIDKUMU OT KNMEHTW 3a NpoganeHn CTOKM Un yCryru,
N3BbPLUEHN B 0BuYariHMs xo4 Ha cTonaHckaTa genHoct. OBUKHOBEHO Te ce AbrkaT 3a
ypexgaHe B KpaTbK CpPOK W cnefoBaTeriHO ca KnacuduuumpaHu KaTo  TeKyLiu.
TbproBcknte B3eMaHWsi Ce Mpu3HaBaT MbpBOHAYanHO B pa3mep Ha 6e3ycrnoBHOTO
Bb3HarpaxgeHne, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (MHaHCUpaHe.
Mpynata ObpXW TbProBCKUTE B3eMaHusi C uen cbbupaHe Ha OOroBOPHUTE MNapuyHU
noToun W crnefoBaTenHo MM oueHsBa MO amopTu3MpaHa CTOMHOCT, KaTo W3MnonaBea
MeToga Ha edekTMBHaTa nuxea. [AUCKOHTUpaHe He ce M3BBLPLUBA, KoraTto edpekTbT OT
Hero € HeCbLLEeCTBEH.

OT n3BbPLUEHUS aHanM3 Ha cbOMpaeMocTTa Ha B3eMaHNATa Mo BPEMEBU €NEMEHTH, Ce
YyCTaHOBM, Y€ OMPOCTEHUAT MOAXOZA 3a rpynata e HempunoXxvm npensua xapakrepa Ha
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B3eMaHMATa M pasnMyHMsa npegMeT Ha OeWHOCT Ha OTAENHWUTE ObLUEpPHU OpYXKecTBa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bcmukm B3emanuns
¢ npocpoune o 360 gHu ca knacudumumpaHn Kato TakmBa BbB (pasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbiHeHve N 5%
BEPOATHOCT OT HemsnmbIiHeHMe. BaemaHusita ¢ npocpoune Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasMBa CTOMHOCT npe3 Opyr BceobxBaTeH
noxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHn KpeauTHu 3arybum 3a (UMHAHCOBM aKTMBW,
OTYATaHW MO CnpaBeanuBa CTOMHOCT npe3 Apyr BceobxsBaTeH poxod. TbW KaTo
noBevyeTo OT Te3n WHCTPYMEHTU umaT Ao6bp KpeouTeH PenTuHr, BEepoATHOCTTa OT
HemsnbNHEHNe ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCAKka OT4eTHa AaTa
Mpynata OLEHsIBA Janu CbLUECTBYBA 3HAYUTENHO YBENUYEHME Ha KPEAUTHUS PUCK Ha
WHCTPYMEHTA.
Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHoOpMaUMa KaTo KPeaAUTHUTE PEWUTUMHIX, NyOnuKyBaHM OT OCHOBHUTE areHuuun 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €AWHCTBEHO MNPOCTH
PUHAHCOBU MHCTPYMEHTH, 3a KOUTO CneuuguyYHn KpeauTHN PeNTUHIM OBUKHOBEHO ca Ha
pasnonoxeHue. Ako HAMa MHpopMaLma unu nHopmMaLmaTa OTHOCHO hakToOpuUTe, KOUTO
BNUSAT HA PEVTUHra Ha Hanu4HWUA akTMB, € orpaHuyeHa, pynata obeguHsaBa NnogobHM
WHCTPYMEHTN B eduH nopTtdenn, 3a Aa oueHn Ha Tasum 6asa ganu MMa 3HauuTernHo
yBernMyeHne Ha KpeanTHUS PUCK.
B ponbnHeHve, [pynata pasrnexga W [pyrM nokasatenu kaTo HebnaronpusaTHu
NPOMEHN B AEWHOCTTa, WKOHOMMWMYECKM WM (PUHAHCOBM YCIOBWUSl, KOMTO Morat Ada
3acerHat cnocobHOCTTa Ha  wu3gatenda Ha  KanutanoBuUS  MHCTPYMEHT  /
KpeauTononyyarens Aa M3nbiHu 3a4bIDKEHNATa CU MO AbJira N HeoYakBaHN NPOMEHMU
B onepaTMBHUTE pe3ynTaTh Ha eMmuTeHTa / 3aemonony4yaTens.
AKO HSIKOM OT Te3n nokasaTenu Bogu 4O 3HAYMTENHO YBENUYEHNE Ha KPeaUTHUSA PUCK Ha
WHCTpPyMeHTUTe, pynaTa npu3HaBa 3a Te€3W MHCTPYMEHTM UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHW KpeanTHW 3arybm 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauma v oueHsiBaHe Ha (hpMHAHCOBUTE NacuBun
®duHaHcoBMTE nacvBuM Ha [pynata BKAYBAT MOMYyYEHM 3aeMu, 3agbIDKEHUA no
NIN3VHIOBM [OrOBOPU, TbProBCKU M APYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHMU
PUHAHCOBN UHCTPYMEHTW.
®durHaHCOBMTE NacuBM Ce OLeHSBAT MbPBOHAYanHoO No cnpasefnvBa CTOMHOCT U, KbOEeTO
€ NpUNoXmMmo, ce KopurmpaTt no OTHOLUEeHWEe Ha pasxoguTe MO caenkata, OCBEH ako
lpynata He e onpegenuno gageH (MHaAHCOB MacuMB KaTo OLEHsIBaH MO cripaBeanvuBa
CTOWHOCT npe3 nevyanbarta u 3arybara.
duHaHCOBMTE nNacuMBM Ce OueHsiBaT nocnegpawo no amopTuaMpaHa CTOWHOCT,
M3non3Banku MeToda Ha eq)eKTI/IBHaTa xea, C WU3KNKWYeHne Ha agepuBatmen "
bnHaHCOBM NacuBK, KOUTO Ca ONpedeneHyn 3a oueHsABaHe MO crpaBeanMBa CTOWHOCT
npes neyanbata wnu 3arybata (C M3KNWOYEHNWE Ha [AepvBaTUBHU (OUHAHCOBU
WHCTPYMEHTW, KOUTO ca onpeaeneHn n ePekTUBHU KaTo XemKXmpaLl, UHCTPYMEHT).
Bcunykn pas3xoan CBbp3aHu C JINXBU U, aKO € MNMpUnoXxXmmo, NnpoMeHn B cnpaBegnmBata
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta wnu 3arybata, ce BKNOYBaT
BbB CIL)VIHaHCOBI/ITe pas3xoan nnun (*)VIHaHCOBI/ITe npuxoan.
3.17.6. duHaHCOBU aKTUBMU
C uen nocnegBawo oOueHABaHe Ha (UHAHCOBUTE aKTMBWU, C WU3KIKOYEHME Ha
Xe[XunpawmTe NHCTPYMEHTH, Te ce Knacuduumpar B CrieqHUTe KaTeropum:

*  KpeauTu N B3eMaHus;

e (MHAHCOBM aKTMBW, OTYMTaAHW MO CrpaBednMBa CTOMHOCT B nedvanbarta wnu

3aryb6aTa;
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® WHBECTULMM, ObpXaHW OO Najex;
e (pMHAHCOBW aKTMBMK Ha Pa3NosiIoKeHMe 3a npogaxoba.

PnHaHCOBUTE aKTUBW Ce pasnpepenaT KbM OTAEeNHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosiTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEHsIBaHe M Janu npuxoguTte U pasxoguTe ce oTpasseaT B nevyanbarta
unu 3arybata vnum B Opyrua BceobxBaTeH [oxoA Ha [pynata. Bcuukm dmHaHcoBwm
aKTUBU C M3KITIOYEHWEe Ha Te3un, OTYUTaHM Mo cnpaBeadsiMBa CTOMHOCT B nevandarta nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gartata Ha (MHAHCOBMS OTYET.
durHaHcoBUTE aKTUBK ce 00e3LeHsIBaT, KOrato chllecTByBaT 0OEKTMBHM JoKa3aTencrea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KaKTO € OnucaHo no-gony.

Bcnukun npuxogm 1 pasxoam, CBbp3aHu C MPUTEXaBaHETO HA (PUHAHCOBU MHCTPYMEHTMU,
ce oTpassiBaT B nevanbarta wnu 3arybaTta npu nony4yaBaHeToO UM, HE3ABMCMMO OT TOBa
Kak ce oLeHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACHAT, U
ce npencrtaBsaT B KOHCONMMAMpaHWA OT4yeT 3a nevyanbara wnm 3arybata u gpyrus
BceoOxBaTeH aoxon Ha pepoBe "®uHaHcoBu pasxoaun"/ "®duHaHcoBu npuxoan”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha peq ,Jpyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantn n B3emaHusi, Bb3HMKHaANM NbpBOHa4YanHO B [pynata, ca HeaepuBaTUBHMU
PUHAHCOBU MHCTPYMEHTU C (PUKCUPAHM MMalaHus, KOUTO He Ce TbpryBaT Ha akTMBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHaBaT Mo amopTu3upaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToabT Ha edpeKkTMBHATA NMXBa, HaMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcaka npomsHa B CTOMHOCTTa MM Cce OTpa3siBa B nevyanbara unu 3arybaTa
3a Tekywmsa nepuwog. NMapute M napuyHUTE eKBMBANeHTWU, TbProBCKUTE W Mo-ronsmara
YyacT OT ApyrM B3emaHuss Ha [pynata cnagat kKbM Tasu kateropus uHaHcoBM
WHCTPYMEHTU. [MCKOHTUpaHe He Cce Wu3BbpwBa, Korato edekTbT OT Hero e
He3HauYnTeneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca MPOCPOYEHU KbM
Aartarta Ha OMHaAHCOBMSA OTYET UM KoraTo CblLUecTByBaT 0OEKTMBHM 4OKa3aTencrea, ve
KOHTpareHTbT HAMa Aa M3MNbIHM 3agbIbkeHnaTa cu. Beuuku gpyrm B3emanus ce Tectear
3a obesLeHKa Nno rpynu, KOMTo ce onpeaensaT B 3aBUCMMOCT OT MHOYCTpUSTa U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3um
crny4an npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HenoraceHu 3agb/PKEeHUs Ha KOHTpareHTn 3a BCAka uaeHTuduumpaHa rpyna.
3arybata oT obe3ueHka Ha TbProBCKMTE B3EMaHUs Ce npeacrtaBs B OT4yeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTeH goxon Ha peg ,[dpyrv pasxogun”.

®dUHAHCOBM aKTUBKU, OTYMTAHM NO CrnpaBeAnuBa CTOMHOCT B ne4yan6arta wvnu
3arybarta

®durHaHCOBM aKkT1BMK, OTYMTAHM NO CNpaBeasiMBa CTOMHOCT B nevyanbaTa wnu 3arybara, ca
aKTMBU, KOUTO Ca AbPXKaHWU 3a TbpryBaHe UNun ca onpeaeneHn nNpyu NbpBOHAYanHoOTO UM
npusHaBaHe KaTto (WHAHCOBM akTUBW, OTYMTaAHM NO CcrnpaBennMBa CTOMHOCT B
neyan6ata wnu 3arybarta. Bcuukn gepvBatvBHM (DMHAHCOBW aKTMBW, OCBEH aKO He ca
crneunanHo onpeaeneHyn Kato Xemkuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTUBUTE OT Ta3n KaTeropusi Ce OLeHABAaT Mo crnpaBeannBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaeaTt B nevyanbarta unu 3arybata. Bcaka nevanba wunum 3aryba, npomstuyaiia ot
AepvBaTUBHM (PMHAHCOBWM MHCTPYMEHTU, € GasvpaHa Ha NpoMeHW B crnpaBesivBaTta
CTOMHOCT, KOAITO Ce Onpedens OT TpaH3akuuM Ha akTUBEH nasap Wnuv nocpeacTBOM
OLEHBYHU METOAMN NPKM NUNcaTa Ha akTUBEH nasap.

MHBecTUUMK, AbpXKaHU [0 Nagex
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WHBecTMUMN, ObpXaHW OO0 nagex, ca HeaepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTM C
dmKcupaHu unu onpeaenseMu nnailaHns 1 onpeaerneHa aAarta Ha nagexa, pasnuyHu oT
KpeauTu M B3eMaHusa. MHBecTUUMUTE ce onpedensaT KaTto ObpXaHW A0 nagex, ako
HaMepeHNeTO Ha PbKOBOACTBOTO Ha pynarta € Aa M OAbpXXu A0 HacTbMNBaHe Ha nagexa
nm. MHBecTMUuMUTE, AbpXKaHM 4O Nafdex, nocrnensalo ce OLEeHsIBaT No amopTu3npaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [pu HanMuMeTo Ha OGEKTUBHU
AokasaTenciBa 3a obesleHka Ha MHBeCcTMUMSiTa Ha 6asaTa Ha KpeauTeH PENTUHT,
bMHaAHCOBUTE aKTUBM Ce OLEHsIBAaT MO HacTosia CTOMHOCT Ha o4yakBaHuWTe ObaeLuu
napu4yHn noTtoun. BcuMYKM NpoOMEeHW B MpeHocHaTa CTOMHOCT Ha WHBECTULUUATA,
BKIOYUTENHO 3arybaTta oT obesLeHka, ce npusHasaT B nevanbara wunu 3arybaTa.

PuHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoa
drHaHCOBM akTMBM Ha pasnonoXeHwe 3a npodakba ca HeaepuBaTUBHU (QUHAHCOBU
aKTUBW, KOUTO Ca onpeaerieHn kato MHaHCOBM akTMBU Ha pasnosioXXeHne 3a npogaxba
UM He crnagat KbM HUTO e€dHa OT OcCTaHanute Kateropym UHAHCOBU aKTUBW.
drnHaHcoBUTE aKkTUMBW OT TasW KaTeropus nocregsawlo ce oueHsaBaT Mo crnpaseanvea
CTOMHOCT C M3KMIOYEeHNe Ha Tes3n, 3a KOUTO HAMa KOTUPOBKM Ha nasapHaTta LeHa Ha
aKTMBEH Mas3ap W 4uATO CcrnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. locnegHnte ce oueHsaBaT MO aMOpTU3MpaHa CTOMHOCT Mo MeToda Ha
edekTMBHaTa nmMxea uMnuM no cebecToMHOCT, B Cry4van 4Ye HAmaT (puKCcMpaH nagex.
lMpomeHuTe B cnpaBednMeata UM CTOMHOCT Ce OTpassaBaT B ApYyrnst BCeobXBaTeH 40X0A4
N ce NpeactaBAT B CbOTBETHUA pe3epB B OT4yeTa 3a COOCTBEHUS KanuTasn, HETHO OT
AaHbLM, C U3KMKOYEHMe Ha 3arybuTe OT obesueHka M BanyTHU KypCOBW pPasfnuku Ha
napu4yHM akTMBKU, KOUTO ce npu3HaBaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTMB Ha pasnonioxeHne 3a npogaxba 6bae npogageH vnu obesueHeH, HaTpynaHuTe
ne4yanbu u sarybu, npusHatn B Apyrus BceobxBaTeH [oxon, ce peknacudbuumpart oT
cobcTBeHNA kanuTan B nedanbarta unu 3arybaTta 3a OTY4ETHUSA NepPUoA U ce nNpeactaBaT
KaTo peknacudpuumnpalla Kopekumsa B opyrus BceobxsateH goxod. JIuxen, na4ymcnexHu no
MeToAa Ha edhekTMBHaTa NUXBa, U AUBUOEHTU ce Npu3HaBaT B nevyandarta nnu s3arybaTta
KaTo ,bmHaHcoBM npuxogun”. BbacTaHoBsABaHe Ha 3arybu ot obesueHka ce npu3Hasa B
Apyrus BceobxBaTeH OOXOA C U3KITHOYEHUE Ha AbAroBUTe OMHAHCOBW MHCTPYMEHTU, MpKn
KOUTO Bb3CTAaHOBSIBAHETO Ce npu3HaBa B nedanbata wnu 3arybata, camMo ako
Bb3CTaHOBSIBAHETO MOXe 0DeKTMBHO Aa Obae CBbp3aHO CbC CbOUTME, HACTLNWNO cneq
MOMEHTa Ha Npu3HaBaHe Ha obe3leHKaTa.
3.17.7. ®nHaHcoBM nNacmBm
duHaHcoBUTE Nacueu Ha pynaTa BkMo4yBaT 6aHKOBU 3aeMU N OBbpapadd TN, ThbProBCKU
W OpYrn 3a0bIDKEHMS.
durHaHCOBMTE NacuBuM Ce MpU3HaBaT, KOrato CbLeCTBYBa AOrOBOPHO 3aAdbiDKEHME 3a
nnawaHe Ha napuyHM cymum unu gpyr OMHaHCOB akTMB Ha OPYro npeanpuatune unm
OOroBOPHO 3a4bJPKEHME 3a pasMsaHa Ha PUHAHCOBU UHCTPYMEHTU C OPYro Npeanpusitme
npy NOTeHunanHo HebnaronpuATHM ycnosusi. Bcnykm pasxoam, CBbp3aHn C NUXBU, U
NpOMeHW B cnpaBeanMBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaesaTt B nedanbarta wnu 3arybarta Ha peg ,PvHaHcoBu pasxogn” mnn ,drHaHCOBK
npuxoan".
durHaHCOBNTE NacuBKU Ce OLEHABAT Nocredpallo Mo aMopTM3MpaHa CTOMHOCT, KaTo ce
n3nona3sa METOABLT Ha edheKkTMBHATA NNXBA, C U3KINKYEHNEe Ha (PUHAHCOBUN NHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WUnu onpeneneHn 3a oueHsiBaHe Mo cripaBegnvBa CTOMHOCT B
neyan6aTa unu 3arybaTa, KOUTO Ce oueHsIBaT NoO cnpaBeAnMBa CTOMHOCT C OTYMTaHe Ha
npomMeHuTe B neyanbarta unu 3arybara.
baHkoBUTE 3aemu ca B3eTM C Len ObArocpoYHO nognomMaraHe Ha AenHocTTa Ha [pynaTa. Te
ca OTpaseHu B oT4yeTa 3a (PMHAHCOBOTO CbCTOAHWME Ha [pynaTta, HETHO OT pasxoguTe no
nonyyaBaHeTo Ha 3aeMmute. PMHAHCOBU Pasxodun KaTto npemMus, nnaTtuMa npu ypexaaHe Ha
abnra unm obpaTHOTO My M3KynyBaHe, M MNPeKkn pasxogan Mo chenkata ce OTHacsaT B
KOHCONnMampaHusa oTdeT 3a nedvanbata wnm 3arybata u gpyrmst BceobxsaTeH [OX04 Ha
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NPUHUMMNA Ha HA4YMCIEHWMETO, KaTo Ce M3Mnon3Ba MeToAbT Ha edekTMBHaTa Nuxea, U ce
NpnbaBAT KbM NpeHoCHaTa CTOMHOCT Ha hMHAHCOBUSA NacuB A0 CTENeHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabIDKEHUS Ce Npu3HaBaT MbpPBOHAYaANHO MO HOMWHANHAa CTOMHOCT M
BMocrneacTBMe ce OueHsBaT Mo aMopTu3MpaHa CTOMHOCT, HamarneHa C nnawaHus no
ypexaaHe Ha 3aabimKeHMeTo.

AvBnaeHTUTE, NNaTMMM Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo OUBMAEHTUTE ca
ogobpeHn Ha ob6LLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. floroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHN KHUXKa
LleHHn kHwxka moraT ga O6baaT AaBaHW nog Haem WM nNpogaBaHW C aHraXMMEHT 3a
obpaTHOTO MM K3KynyBaHe (peno-caenka). Te3anm UeHHM KHWxa npoabihkaBaTr ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CBLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
n3roam oT npuTexkaBaHETO UM OCTaBaT 3a cMeTKa Ha [pynaTa. B To3u cniyyan ce npusHaBa
3aab/HKeHNe KbM gpyrata cTpaHa no Aorosopa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napMyHOTO Bb3HArpaxaeHuve.

AHanormnyHo, korato pynaTta B3MMa noA Haem Unn KynyBa LIEHHU KHMKA C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpaTHa peno-caenka), HO He npugobwsa puckoBeTe U
n3rogute OT COOCTBEHOCTTA BBPXY TsX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
obe3neyeHn 3aemu, KOrato NapuUYHOTO Bb3HarpaxageHue e nnateHo. LleHHnTe kHmxka He ce
npu3HaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSHME.
Pasnukata mexay npojaxHata UeHa u LeHata npu obpaTHOTO M3KyrnyBaHe ce Mnpu3HaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kaTto ce u3nona3sa MeToda Ha edeKkTMBHaTa Nnnxea.
LleHHuTe KHWXa, OoTAageHn no Haem, npoAabikaeBaT ga ce npu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOAHME. LleHHM KHuXKa, B3eTU NoA Haem, He ce Mpu3HaBaT B OTYeTa 3a
hMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3aQb/DKEHNETO 3a oOpaTHO W3KyrnyBaHe ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
crnpaBeanuBa CTOMHOCT M nocneaBawiata nedanba wnm 3aryba ce BKMAOYBA B HETHUS
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHus nepuog lpynata He e GuNoO cTpaHa No [OroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LeHHW KHUXKa.

3.18. MartepmanHu 3anacu

MaTtepuanHuTe 3anacu BKMNo4YBaT NpoAyKUWsl, maTepuanu, He3aBbpLUEHO NMPOM3BOACTBO U
CTOkW. B cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKMNOYBaT AUPEKTHUTE pasxoan Mo
3aKyrnyBaHeTO U1 Npou3BOACTBOTO MM, NpepaboTkaTa u ApyrM NpPekn pasxoau, CBbp3aHu ¢
AocTaBKaTa UM, KakTo M YacT OoT obLuMTe NPON3BOACTBEHN pa3xoan, onpeaeneHa Ha 6asaTta
Ha HopMmaneH NpPOu3BOACTBEH KanauuteT. PMHAHCOBUTE pas3xoan He ce BKo4vBaT B
CTOMHOCTTa Ha mMaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuon MaTepuanHute
3anacu ce oueHsiBaT No no-Huckata ot cebecToMHOCTTa UM U TsXHaTa HeTHa peanusyema
ctomHocT. Cymata Ha Bcsaka ofbesueHka Ha MmaTtepuanHuTe 3anacM A0 HeTHata uMm
peanunsyema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkara.

HetHata peanu3yema CTOMHOCT npeacTaBnsBa oO4yakBaHaTa nMpogaHa LeHa Ha
MaTepuanHuTe 3anacu, HamaneHa c ovakBaHuUTe pasxoawn no npogaxbarta. B cnydan ye
MaTepuanHuTe 3anacu ca 6unmu seye obesLeHeHn A0 HeTHaTa UM peanusyema CTOMHOCT 1 B
nocneggaly oTYETEH Nepuoa ce okaxe, Ye ycrnoBsusTa AoBenu Ao obesueHKkaTa He ca Beye
Hanuue, TO Ce Bb3NpMEMa HOBaTa WM HeTHa peanu3yema cToMHocT. Cymarta Ha
Bb3CTaHOBsIBAHETO MOXe da Obae camo o pasmepa Ha 6HanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha MaTtepuanHuTe 3anacuM ce OTdyMTa KaTo HamaneHue Ha pasxoauTe 3a
Martepuanu 3a nepuoaa, B KOWTO Bb3HNKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpedens pasxogute 3a MaTepuanHuM 3anacu, kaTo u3fnonsea MeToga
cpegHonpeTerneHa CTOMHOCT.
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Mpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pa3xoq B Nepuoja, B KOWTO € Npu3HAT CbOTBETHUAT MPUXOA.

3.19. [HOaHbuMm BbpXy Aoxoaa

Pasxogute 3a AaHbuu, nNpusHaTM B nedvan6ata wnu 3arybarta, BKM4YBaT cymaTa Ha
OTCPOYEHMTE U TEKYLLM OaHbLUKU, KOUTO HE ca Npu3HaTU B Opyrus BceobxsaTeH goxon uUnm
OVPEKTHO B COBCTBEHUS KanuTan.

TekylnTe AaHbYHW aKTUBM W/UNU NacuBu NPeAcTaBnsBaT Te3n 3a0biHKEHUs KbM MIK
B3eMaHWsl OT AaHbYHUTE WMHCTUTYLMUW, OTHACALIM Ce 3a TEKyLUM MU NpeaxoaHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCOnuAupaHus UHAHCOB OTYeT.
TeKkyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa oT neyan6arta
unu 3arybaTta B KOHCONMMAMPaHUs pMHaAHCOB OTYeT. M3unmcnsiBaHeTO Ha TeKyLUs OaHbK e
6asvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3AKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMSA Nepuoa.

OTcpoyeHNTe AaHbUM ce U3YncnsBaT Mo NacUBHUS METOA 3a BCUMYKM BPEMEHHU PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha akTMBWTE M MacuMBUTE M TAXHATa AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unm
npyv NbpBOHAYANHOTO MpU3HABaHe Ha aKTMB WMM NacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKuMsa He e BusHec KoMbUHaUUSA UNK 3acsara gaHbyHaTa UM c4eToBogHaTa nevanoba.
OTCpoYeHN AaHblLM 3a BPEMEHHWU PasnuKK, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako oO6paTHOTO MPOSABEHNE Ha Te3n BPEMEHHU pasnuku
ce KoHTponuvpa oT 'pynaTa 1 e BeposiTHO TO Aa He HacTbnu B 61n3ko GbaeLle.

OTCpOLIeHVITe OJaHb4YHN aKTUBU U NMaCcuBn He ce OUCKOHTUpAT. I'IpV| TAXHOTO MU34nUcCrieHne ce
n3nonseaTt OaHb4HM CTaBKW, KOUTO Ce o4vakBa ga Obaar npunoxXmmMnm 3a nepunoga Ha
peannsaunata um, npun ycrnoemne 4e 1e ca BJlie3nn B cula Unm € CUrypHo, 4ye e Brie3Hart B
cuna KbM Kpad Ha OTYETHUA nepunoa.

OTCpO‘-IeHVITe AaHBbYHU NacnBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpOHeHVI AaHb4YHN aKTNUBU Ce NPpU3HaBaT, CaMO aKo CblleCTByBa BEPOATHOCT Te Aa oboar
YCBOEHU 4pe3 obaewn obnaraemm goxoan. OTHOCHO npeueHKkata Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HMKBaAHE Ha Obaewn obnaraemmn goxoawn, 4ype3 KOUTo Aa Ce yCBOAT
OTCPOYEHN JaHBbYHU aKTUBU, BUXKTE NMOACHEHUE 3.24.

OTCpOLIeHVI OJaHb4HU aKTUBU N NMacuBu Cce KoMneHcumpart, CamMo KoraTto prnaTa MmMa rnpaBo un
HamMmepeHne Oa KOMNeHCUpa TeKylnTe OaHb4YHU aKTUBWU UMK NacuMBu OT CbllaTa OaHb4Ha
MHCTUTYLUUNA.

NMpomMaHaTa B OTCPOYEHUTE OAHBYHW aKTUBM UMM NMacMBKU Ce NpuU3HaBa KaToO KOMMOHEHT OT
AaHbYHUS NpUXoa uUnu pasxon B nevantaTa unu 3arybarta, OCBEH ako Te He ca CBbpP3BaHu C
no3vumm, NpusHaTU B Apyrua BceobxBaTeH OOXO4 MM OMPEKTHO B cOBCTBEHMA KanuTan,
Nnpy KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnst BceobxBaTeH Aoxoa uin B
cobcTBEeHUsA KanuTan.

3.20. Mapwu 1 napuyHN eKBUBaNeHTU
MapnTe N NnapuyYHUTE EKBMBAIEHTU Ce CbCTOAT OT HaANMYHKU Napw B 6poi, napn4Hn cpeacTea
no ©aHKkoBW CMETKN, BGe3CpoYHM Aeno3unTn, Oeno3ntn Ao 3 Meceua, KpaTKOCPOYHU U

BUCOKONMUKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO oGpamaeMM B nNapn ”n cCbAabpxXaT
He3Ha4dnTeneH puck ot nNpomMmdaHa B CTOMHOCTTa CWU.

3.21. CobGcTBeH KanuTan u pesepsu

AKUMOHEPHUAT KanuTan oTpa3siBa HOMMHanHaTa CTOMHOCT Ha EeMUTMpaHUTE akuuM Ha
npeanpusiTMeTo Maika.
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MNPeMURHMAT pe3epB BKMOYBA MPemMUn, MOIy4YeHW MNPy MbPBOHAYANHOTO eMUTUpPaHe Ha
cobCcTBEH KanuTan. Bcuyky pasxoau no coenku, CBbp3aHW C eMUTUMPaHe Ha akuuu, ca
npucnagHaTi OT BHECEHUS KanuTarn, HETHO OT AaHbYHU 0BreKYeHus.

PesepsuTe BKNtoYBaT:
e 3aKOHOBW pe3epsu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha (hMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxba u ot
XeKMpaHe Ha NapuyHy NoToum — BKIOYBAT nevyanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oMHaAHCOBU MHCTPYMEHTMU.

HepasnpeneneHata nedan6a BkMOYBa TeKkywus (pMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4ant6u 1 HENOKPUTK 3arybm oT MUHaNN roanHU.

3agbikeHusTa 3a NnawaHe Ha AMBUOEHTU Ha akUMOHEpPUTE, ako MMa TakuBa ce BKI4YBaT
Ha peq ,3agbiPKEHNsT KbM CBbp3aHy nuua” B KOHCONMMAMPAHWS OTYET 3a (PMHAHCOBOTO
CbCTOsIHME, KOraTo AMBUAEHTUTE ca 0AobpeHu 3a pasnpegeneHme ot obwoTo cbbpaHme Ha
akumoHepuTe/ Npeam Kpast Ha OTYETHUS NEPUOA.

Bcuukn TpaH3akuum cbC coOGCTBEHNUMTE Ha NpeanpuaTUETO Malka ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMA KanuTarn.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HarpakaeHUs Ha cnyxutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUPYeMU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3eaH nraTeH rofauvLeH OTMycK B criy4aute, B KOMTO ce o4akBa Ton Aa 6baat
nona3eaH B paMKkuTe Ha 12 mecela cref Aatata Ha OTYETHUS nepuop, Npes KOWTo HaeTuTe
nvua ca NonoXunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpOuHWUTE 3adbiKeHUst KbM
nepcoHana BKnYBaT HagHMLM, 3annaTh U CoLManHn OCUIypPOBKM.

CovrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TpyaoBOTO
NpaBOOTHOLLEHNE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHcus 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My uannatn obeslleTeHne B pa3amep A0 LWECT
OpyTHM paboTHM 3annaTtu. pynata € Hauicnuna npaBHO 3adbIDKEHME 3a M3MNnallaHe Ha
00e3lleTeHns1 Ha HaeTuTe nuua Npu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoaun Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHK NnallaHus 3a crneaBawmTe net
rOOWHW, OUCKOHTMPAHW KbM HACTOSLWMSA MOMEHT C Ob/ITOCPOYEH IIMXBEH MPOLIEHT Ha
©e3pMCKOBM LIEHHU KHUXA.

lpynaTa He e pa3paboTBana u He npunara NraHoBe 3a Bb3HArPaXAEeHWs Ha CryXuUTenute
cnep HanyckaHe.

Bcuukm  gpyrm  pasxoanm, CBbp3aHM C  pa3xOAuM 3@ MEHCMOHHW Bb3HarpaxaeHus Ha
CNyXutenute, ca BKNIOYEHN Ha peq ,Pa3xoam 3a nepcoHana”.

KpaTkocpoyHUTE OOXOAM Ha CRyXUTenuTe, BKIIOYUTENHO W nonaraeMuTe ce OTMyCcKu, ca
BKJIIOMEHWN B TEKyLLMTE nacueu Ha pepn ,[1eHCUOHHM 1 Opyrv 3agbimkeHns KbM nepcoHana”
Mo HeAWCKOHTMPaHa CTOMHOCT, KosTo ['pynaTa oyaksa ga usnnaTu.

3.23. [poBn3nK, ycNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unTe ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3aabIDKEHUst B pe3ynTaT oT
MUHano cbbuTMe da AoBedaT A0 M3XoAslw, NMOTOK Ha pecypcu oT pynata u cymaTa Ha
3aO0b/KEHNMETO Moxe na 6baoe HagexaHo oueHeHa. Bb3MoxHO e [ga  cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa MMM cymMaTa Ha U3XoAslms napuyeH noTtok. CerawHo
3aOb/HKEHNE ce nopaxaa OT HanMuMeTo Ha MpaBHO WM KOHCTPYKTMBHO 3adbibKeHue
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BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, MpaBHU CMNOpPOBE UMK
obpemeHsiBalm gorosopu. MpoBusMnTe 3a NPecTpykTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpuroXxeH noapobeH dopManeH nnaH 3a MNpPecTPykTypupaHe unu
PBKOBOACTBOTO € 0OSIBUNIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoeusun 3a 6baeLLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce MU3dMcnsBa Ha Gasa Han-HagexaHaTa
OLieHKa Ha pasxoauTe, HeobXoAMMM 3a ypexkaaHe Ha CerallHO 3adbIPKeHMe KbM Kpasi Ha
OTYETHMS Nepuop, KaTto ce B3emaT B NpeaBu PUCKOBETE WU HECUTYPHOCTTA, BKIOYUTENHO
CBbp3aHM CbC CcerawHoTo 3agbmkeHve. Korato cblyecTByBaT peauua nogobHu
3a0b/KEHNs, BeposiTHaTa HeobXoAMMOCT OT W3XOAdAll, MNOTOK 3a noracsBaHe Ha
3aO0b/MKEHNETO Ce Onpedensl, Kato ce OT4yeTe rpynata Ha 3adbibkeHusTa kato Lsno.
MpoBU3NUTE Ce AMCKOHTUPAT, Korato edeKkTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTa Ha
napute e 3HaJynTeneH.

OGesleTeHnst OT TPeTU nuua BbB Bpb3ka C AafdeHO 3agblibkeHue, kouto [pynata cbe
CUIYPHOCT LUEe Mony4u, ce npu3HaBaT KaTo OTAENeH akTuB. Bb3MOXHO e TOo3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3USA.

MpoBu3nMTE ce npepasrnexaaTr B kpas Ha BCEKM OTYETEH Mepuos M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHKa.

B cnyyanTte, B KOUTO Ce cuuTa, Y€ € Marnko BeposATHO Aa Bb3HWKHE M3XOAsAL, NOTOK Ha
MKOHOMMYECKM pecypcu B pe3ynTaTt Ha TeKyLlo 3agbikeHue, nacvB He ce NpusHaBa, OCBEH
aKo He cTaBa BbNpocC 3a busHec koMOMHauua (BX. nosicHeHue 3.4). Npu 6usHec kombrnHaums
YCNOBHUTE 3a4bIDKEHMSA Ce Mpu3HaBaT Npu pasnpefensHeTo Ha ueHata Ha npugobuBaHe
KbM aKkTMBWTE U Nacmeute, Npuaobutn B 6usHec kombuHauuaTa. YCnoBHUTe nacuem crnenga
Ja ce ouUeHsBaT nocrnedBallo MO MO-BMCOKaTa CTOMHOCT Mexay oOnucaHata no-rope
CpaBHVMMa MpPOBU3MSA WM MbpPBOHAYaNHO npu3HaTata Cyma, HamarneHa C HaTpynaHaTa
amopTum3auus.

BeposiTHM BXOAAWM MOTOLM HA MKOHOMMYECKU MON3M, KOUTO BCE OLLEe He OTroBapsiT Ha
KpUTEPUMTE 3a NPU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YCMNOBHM akTMBMW. Te ca onucaHu 3aegHo
C YCINOBHUTE 3aabIkeHus Ha pynaTa B nosicHeHwme 0.

3.24. 3Haunmun npeueHkn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBoaHaTa
NOJNINTUKA

3HauyMMmnTe NpeLeHkM Ha PbLKOBOACTBOTO MPU MpunaraHeTo Ha cCYETOBOAHATA MONMUTUKA Ha
pynata, KOMTO OKasBaT HaW-CbLLECTBEHO BUSHUE BbPXY KOHCONMMAUPAHUA (OUHaAHCOB
0oT4eT, ca onucaHu no-gony. OCHOBHUTE U3TOYHMLM Ha HECUTYPHOCT MpU M3NOM3BaHETO Ha
NpUGM3NTENHNTE CHETOBOLHM OLIEHKM Ca ONMCaHn B MNOsICHEHME 3.26.

3.24.1. OTCcpo4YeHn AaHBbYHU aKTUBU

OueHkaTa Ha BepOATHOCTTa 3a Obaelum obnaraemm 4OXo4uM 3a YCBOSIBAHETO HA OTCPOYEHU
AaHbYHM akTmBM ce Ba3upa Ha nocnegHata ogobpeHa GrogkeTHa NPoOrHo3a, KopurmpaHa
OTHOCHO 3Ha4yMMM Heobnaraemu Mnpuxoan W pasxoan U crneumduyHU OorpaHuUYeHnsa 3a
npeHacsiHe Ha Heusnons3BaHW AaHbuYyHW 3arybu unu kpeamtu. AKO HagexgHa NporHosa 3a
obnaraem [goxod npegnonara BEPOATHOTO M3MOM3BaHE Ha OTCPOYEH [OaHbYeH akTuB
ocobeHOo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO orpaHudeHue,
TOoraBa OTCPOYEHMAT OaHbYeH aKkTUB ce npuadHaBa u3usano. NMpusHaBaHETO Ha OTCPOYEHU
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AaHbYHU aKTMBU, KOMTO NOAMEXaT Ha onpeaeneHn NnpaBHU UM MKOHOMUYECKN OrpaHNYeHunst
UM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH Cry4Yail Bb3 OCHOBA
Ha cneundunyHnTe akTn n obecTosTeNCTBA.

3.25. Jlnauur
Haetwn aktneu

KakTo e onncaHo B noscHeHune 2.1, Npynata e npunoxuna MC®O 16 ,JlnauHr, nanonasankm
MoAMMUUMPaHUA PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHGOPMauusa He e
npeusdncneHa. Toea O3HayaBa, Ye CpaBHUTENHaTa MHGOPMaUMsa BCe Olle ce oTyuTa B
cboTBeTcTBNE ¢ MCC 17 n KPMC®O 4.

» CuyeTOBOAHa NonuTUKa npunoxuma cnen 1 aHyapm 2019r.
pynata e nu3anHronosny4arten no JOroBopu 3a JSIN3UHT.

3a HoBWTE OOroBopw, CKNtoYeHn Ha unu cneg 1 sHyapm 2019 r. pynaTta npeueHsiBa ganm
AafeH OOroBop € UNu cbabpka NU3uHE. JI3NHIbT ce onpeaenst kaTo ,40roBop UM 4acT oT
OOroBop, KOWTO MpefocTaBA MNpaBoTO [a Ce wu3non3ea aktueB (6a3oBMAT akTvMB) 3a
onpegerneH nepvog OT BpEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexne, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anv OOoroBopbT CbObpXKa MOEHTUMUUMPAH aKTUB, KOWTO UMW € U3PUYHO NOCOYEH B
[IOroBOpa, WM € MnocodeH Mo nogpasbvpaHe B MOMEHTa, Korato akTMebT Obae
npesocTaBeH 3a Non3eaHe

e [pynaTa uma npaBoTO Aa MoflyyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 LUenuMs nepuod Ha Mon3BaHe, B paMKMTe Ha
onpefeneHns 06xBaT Ha NPaBOTO MYy Aa M3MON3Ba akTMBa CbINacHO 4oroBopa

e [pynata uma npaBo Aa pPbKOBOAW U3MON3BAHETO HAa WMAEHTUMUUMPAHUS aKTUB npes3
Lien1s nepuos Ha nonsBaHe.

prnaTa oueHaBa Aannm nMma npaBoTo a pbKOBOAU ,KaK U C KakBa uen“ we ce nsnonsea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsABaHe n npu3HaBaHe Ha NMU3UHT OT I'pynaTa KaTo nMu3unHronony4yarten

Ha HavanHaTa gata Ha nu3uHroBus gorosop [pynata npu3HaBa akTMBa C NpaBoO Ha
nons3eaHe 1 nacuea no NM3uHra B oT4yeTa 3a (PMHAHCOBOTO CbCTOAHME. AKTMBBT C MpaBo Ha
nonsBaHe ce oueHsiBa MO LeHa Ha npuaobuBaHe, KOSATO Ce CbCTOM OT pasmepa Ha
MbpBOHAyanHaTa oOueHKa Ha nacvBa MO JIM3WHra, MbpBOHAYanHWUTE Mpekn pasxoaum,
n3BbPLLEHN OT ['pynaTta, oueHKa Ha pa3xoguTe, KOUTO NN3MHIronony4aTensaT LWe Hanpasu 3a
AEMOHTaX U NpemMecTBaHe Ha OCHOBHUSA aKTUB B Kpas Ha NU3VHIOBUSI [OrOBOP M BCAKaKBU
NW3VMHIOBY MrawaHuns, HanpaBeHW Npean fatata Ha 3anoyBaHe Ha NU3WMHIOBMS [LOroBOp
(MWHYC nony4yeHuTe CTUMYMKY MO JIM3UHra).

MpynaTa amopTu3Wpa akTuBa C MpaBO Ha MoNn3BaHe MO NWHEWHUs MeToh OT JaTtata Ha
3anoYBaHe Ha fnM3unHra o nNo-paHHaTa oT ABeTe AaTu: Kpasi Ha Nose3Hust XXMBOT Ha aKTMBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NU3MHroBMA Aorosop. [pynarta cblio Taka
npernexaa akTMBuTe C MpaBO Ha Mon3BaHe 3a obesueHKa, KoraTto TakMBa WHAMKATOPM
CbluecTByBaT.

Ha HavanHaTa gata Ha NM3uHroBus AoroBop [pynaTta oueHsiBa nacuBa Mo fmsvHra no
HacTosWwaTa CTOMHOCT Ha NU3NHIOBUTE NNallaHus, KOUTO He ca M3nnaTteHu KbM Tasu gaTta,
OUCKOHTUPAHU C NNXBEHUS MPOLIEHT, 3aroXeH B NMU3MHIOBUSA OroBOp, ako TO3U NPOLEHT
Moxe Aa 6bae HenocpeOCTBEHO onpederneH unv andepeHunanHns nUXBeH MPOUEeHT Ha
pynata.

3a aa onpegenu andepeHumanidus nMxeeH npoueHT, MpynaTa:
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e 13M0M3Ba, KOraTo € Bb3MOXHO, MPUIOXUMUST JFIMXBEH MPOLEHT OT MOCNELHOTO
bMHaHCMpaHe OT TPeTU CTpaHW, KOPUrMpaH c Len Aa oTpasu NpoOMeHUTE B YCroBusiTa 3a
dpmHaHCMpaHe, KOMTO ca HacTbMNUMKW cnea ToBa NocneaHo MHaAHCHUpaHe; Unn

e L3MON3Ba NMXBEH MPOLEHT CbCTOSL, Ce OT GEe3pUCKOBUS NUXBEH MPOLEHT U Haabask
oTpassiBallla KpeaUTHUSI pUCK CBbP3aH ¢ pynarta 1 KopurpaH AOMbIHUTENHO nopaau
cneunduYHUTE YCNoBUS Ha JNU3UMHIOBUSI OOrOBOP, B T.M. CPOK, AbpXaBa, Banyta wu
obesne4yeHus.

Nn3nHroBMTEe NnawjaHusi, BKIOYEHN B OLlEHKaTa Ha NM3MHIOBOTO 3a4bIPKEHUE, Ce CbCTOST
OT UKCUpaHM nnalaHns (BKMIOYMTENHO MO CbLECTBO hMKCUpaHMU), MNPOMEHIUBU
nnallaHns Bb3 OCHOBA Ha MHAEKC MIN MPOLIEHT, CYMM, KOMTO Ce oYakBa aa 6baat AbImkuMm
OT NU3NHIronony4aTens rno rapaHumMmMTe 3a ocTaTbyHa CTOMHOCT U MiallaHus, NpousTuyaLLm
OT OMuMK, aKo e AOCTaTbYHO CUrYpPHO, Ye pynaTa e ynpaxHu Tesm onuum.

Cnep HavanHata gaTa nacuMBbT MO NU3MHra ce Hamansiea ¢ pa3mMepa Ha M3BbpLUEHUTE
nnawaHna un ce yeernnydaesa C pasMepa Ha nmxearta. MacmBbT NO NU3KHra ce npeoueHdBa, 3a
ga oTpa3n MnpeoueHknTe wuinm Uu3MeHeHuATa Ha JIM3NHIoBMA [O0roBop WM ga oTpasun
KopurnpaHumte (*)VIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunA.

KoraTto 3agbimKeHMETO 3a NM3WHI ce NPEOoLIEHsIBA, CbOTBETHATa KOpeKUMs ce oTpassia B
akTMBa C NpaBO Ha MoOn3BaHe WNM ce npusHaBa B nevanbata wnu 3arybaTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C NPaBOo Ha Morn3BaHe BeYe e HamaneHa [o Hyna.

prnaTa e M36pano Aa OoT4UTa KPpaTKOCpPO4HUTE NMM3NHIOBU OOroBOpPU U NN3NHIra Ha aktnBu C
HMUCKa CTOMHOCT, KaTo M3Mnon3ea npakTn4eckuTe obnek4yeHus, npeasngeHn B CtaHgapTa.
BmecTo Nnpu3HaBaHe Ha aKTBM C NpaBO Ha MNon3BaHe W 3aabiKeHUdA Nno JIM3UMHIoOBU
Aorosopu, nnawaHndaTa BbB BpPpb3Ka C TAX CeE MNMpuU3HaBaT KAaTO pa3xon B nedandarta vnm
3ary6aTa no NMMHeNHUs1 MeTopa 3a CpOKa Ha NN3NHIroBnA OoroBop.

B oTuyeTa 3a hpMHAHCOBOTO CbLCTOSIHME, aKTUBUTE C NPaBO Ha Mon3BaHe ca NpeacTaBeHn Ha
OTOEnNeH pefd, a 3adbIPKEHMATa Mo NMM3UHIOBU IOrOBOPU ca NPeACcTaBeHu Ha OTAeneH peq.

3.26. HecurypHocT Ha cueTOBOAHUTE NPUONU3NTENTHU OLIEHKU

Mpy M3roTBSIHETO HAa KOHCONWAMPaHUS (PMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peauvua
NpeanonoXeHusl, OLLEHKN 1 AOMNYyCKaHWsS OTHOCHO MPU3HABaHETO W OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoau.

[encTButenHUTe pesynrtatv moraT ga ce pasnuyasaTt OT NpeanosioXeHNATa, OUeHKUTe U
[AOMNycKaHuWATa Ha pPbKOBOACTBOTO M B pedku Ccryy4au CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHEeHUTE pe3ynTaTy.

NHdopmMaLmnss OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM W [OOMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(pMHAHCOBM aKTUBMU U penyTauusa

3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATA WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe no
npogaxba Ha AafdeH akTuB, N HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTta nsdmcnsisa odakBaHuTe 6baely napuyHM notoum
3a BCsika efuHULA, reHepvpalia napudHuM noTouun, M onpegens NoAXOoAsiwmnsa LUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTtosilata CTOMHOCT Ha Te3n NapuyHu noTtoum (BX.
nosicieHme 3.15). [lpy wm3uncnaBaHe Ha oO4vYakBaHUTE Obaewy napuyHn  noToum
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PbKOBOACTBOTO MpaBuM MPEAnosfiokeHnss OTHOCHO Obaewmte OpyTHM neyandu. Tesu
NpeanonoXeHns ca CBbp3aHM C¢ Obaewm cvbutna m obcroatencTa. [encTButenHute
pe3ynTtaty MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4yeTHa rogmHa.

B noeeuyeTo cnyyam npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB hakTop ce npaBu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMM BbB Bpb3Ka C MasapHUs pUCK U PUCKOBUTE haKTopw,
KOUTO ca crneuncuyHN 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHaunu

Mpy NbpBOHAYANHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTtns GusHec ca
BKJIIOMEHWN B KOHCOMMAMPAHUS OTYET 3a (OMHAHCOBOTO CbCTOSIHME C TsiXHaTa crpaBeasvea
cTorHocT. [Mpu um3uucnsiBaHe Ha cnpaBednvMBata CTOMHOCT PbKOBOACTBOTO W3Moni3Ba
OLIEHKM Ha 6baeLnTe NapuyHU NOTOLUM M AUCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaBat OT [AeucTBUTenHUTe pesyntatu. Bcuykm npomeHu B oueHkaTa crep
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce OTpPasuNN BbpXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [lone3eH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoOCTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.

Ktm 31 gekemBpu 2024 r. pbKOBOLACTBOTO Onpeaernsi Nofnes3Hnst XnMBOT Ha akTUBUTE, KOUTO
npeacraBnsiBa OYakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynarta. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B MOSCHEHUE 3 U NOACHHUe 4. [lencTBUTENnHUAT
noreseH XWBOT MOXe [a Ce pasfiMyaBa OT HarnpaBeHaTa oueHKa nopagn TEXHUYECKO U
MopasnHo nsxabsasaHe, NpegMMHO Ha COPTyepHM NPOAYKTM U KOMNIOTBPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepuranHute 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe m
HeTHaTa peanuayema CTOMHOCT. [lpu onpepgensiHe Ha HeTHaTa peanu3dyema CTOWHOCT
PbKOBOACTBOTO B3ema NpeABuA HaW-HagexaHata HanuyHa nHopmauus KbM gataTta Ha
npubnmanMTenHaTa oueHKa.

3.26.5. O6e3uUeHKa Ha KpeguTu U B3eMaHus

PbKkoBOACTBOTO mMpeueHsiBa afekBaTHOCTTa Ha obesueHkata Ha TpygHocbbupaemun u
HecbOMpaemMn B3eMaHuWst OT KNMEHTU Ha 6Ga3a Ha Bb3PACTOB aHanui3 Ha B3eMaHuATa,
NCTOPMYECKN ONUT 3@ HABOTO Ha OTNMCBaHE Ha HeCbbMpaemm B3eMaHusl, KakTo 1 aHanm3 Ha
nnaTexocnocobHOCTTa Ha CbOTBETHUSA KIWMEHT, MPOMEHU B [OrOBOPEHUTE YCIOBUS Ha
nnawade n ap. AKo PUHAHCOBOTO CLCTOSIHME U pe3ynTaTuTe OT AENHOCTTa Ha KIUEHTUTE
ce BnowlaTt Hag 04akBaHOTO, CTOMHOCTTA Ha B3eMaHusATa, KOuTo Tpabea ga 6baart oTnmucaHm
npes cnegpawm OTYETHU MNepuoau, Moxe da Obae no-rongma OT OYakBaHaTa KbM
oTyeTHaTa faTa.

3.26.6. OueHsiBaHe NO cnpaBeAsiMuBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHMKM 3a OLEHsIBAHE Ha cnpaBejnuBata CTOMHOCT Ha
(PMHAHCOBM MWHCTPYMEHTM (MpU Nnunca Ha KOTMpPaHW LIeHW Ha akTMBeH nasap) U
HedmHaHcoBM akTuBK. Mpy NpunaraHe Ha TEXHWKM 3a OLleHsIBaHe PbKOBOACTBOTO M3MON3Ba
B MakcumarHa cTeneH nasapHu AaHHUM U NPEeAronoXeHUsl, KOUTO NasapHUTE Yy4acTHULM
Ouxa Bb3Npuenu Npu oLEHsIBAaHEeTO Ha AafdeH MHCTPYMeHT. KoraTto nunceat npuioxumm
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nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mon3Ba CBOsiTa  Haw-gobpa  oueHka  Ha
npeanonoXeHnaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHUUM. Tean oueHKM MoraT ga
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOMTO Brxa Gunv onpeneneHn npu cnpaeegnuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUSA Nepuoa.

3.26.7. Apyru 3agbrinkeHus
CToMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIyrn ce yCTaHOBSIBAT OT PbKOBOACTBOTO crief
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbnpekn ToBa AeNCTBUTENHUTE pesyntatu morat

Ja ce pasnuyaBaT BCMEACTBME Ha HeovakBaHW MPOMEHW B YCTAHOBEHWS BUA Ha
N3BbPLUEHUTE YCIYTH.

4. Ba3a 3a KoHconuaauumsa
4.1. [ObuwepHu NpeanpuAaTUs, BKIKOYEHU B KOHCoNnuaauumaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo cneasa:

CtpaHa Ha yuypeasiBaHe 1 2025 2024

Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MAICTO Ha AieMHOoCT  Yyactue Yyactue
% %

JloBuko CyxuHgon EALL Bbbnrapus 100.00 100.00
bynunbvH ALl Bbbnrapus 90.09 90.09
Bwnrepuan Npenn EOO[ Bvnrapus 100.00 100.00
ArponnacmeHT-92-B Al Bvnrapus 92.72 92.72
JOanuna Acet EA] Bbnrapus 92.72 92.72
Bro — Xpuct EOO[ Bvnrapus 100.00 100.00
JloBuko Jlozapn AL} Bbnrapus 55.06 55.06
Arpo JloBuko EOO[ Bbnrapus 100.00 100.00
KannH 2003 EOO[ Bbnrapus 100.00 100.00
Heoswmwxumn umotn EneHa EOO[ Bbnrapus 100.00 100.00

Kbm 31.12.2024 r. OpyxecTBoTO-Marka € npogano 359 342 6p. akuum OoT KanuTana Ha OT kanuiTtana
Ha JloBuko Jlozapu AL.

Benexkn 3a onoBecTsiBaHe Ha cbliecTBeHaTa MHdopmauma B KoHconuaupaHuaTt
¢puHaHCcOB oTYeT

1. OTuyuTaHe No cerMeHTu

PbKkoOBOACTBOTO oOnpedenst KbM HACTOSLMS MOMEHT crieaHuMTe MPOAYKTOBM IUHUM Ha
lpynaTa kaTo onepaTUBHU CErMEeHTM — BMHO WM CMMPTHU HanuTkW, npepaboTka Ha Meco,
MIEYHU U3ENUst U APYru.

Te3an onepatMBHM CerMeHTM ce HabnwogaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTermyeckn pelleHuss Ha 6asaTa Ha KopurMpaHuTe ornepaTvBHM pe3yntati Ha
cermeHTuTe. WHopmaumaTa 3a oTaenHUTe CerMeHTU Moxe Aa Gbae aHanusvpaHa 3a
npeacTaBeHUTe OTYETHM NepMoan, KakTo cneasa:
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Mpuxoawn oT:

- BbHLLUHM KITMEHTH

-OpYrn CErMeHTU

Mpuxoam Ha cermeHTa

lMpomsiHa Ha maTepuanHuTe 3anacu

Mevan6a/(3aryba) ot npogaxba Ha
HeTeKyLLW aKTUBM

Pasxoamn 3a matepuanu
Pa3xoau 3a ycnyru
Pa3xoam 3a nepcoHan

CebecTonHOCT Ha NnpogafgeHUTe CTOKM
W ApYrY TEKYLLW aKTUBMN

npOMFIHa Ha cnpasegnnBarta CTOWHOCT
Ha NHBECTULNOHHN MMOTU

AMOpTM3aLI,l/IF| Ha He(bI/IHaHCOBM aKTnBmn

Pa3xoam ot obesueHka Ha B3eMaHus 1
AbAroTpanHN akTMem

Opyrn pasxoau
Pa3xoau Ha cermeHTa
O6esueHka Ha penyTauus

OnepaTtuBHa nevanba/(3aryba) Ha
cerMeHTa

AKTUBM Ha cerMmeHTa

NacuBu Ha cermeHTa

36

Opyru MpepaboTka [lpepabotka [MpepaboTka 0610
Ha rposge Ha Meco Ha 3bpPHO

2024 2024 2024 2024 2024

099 000 ne. ‘000 ne. ‘000 me. ‘000 ne.

- 4 310 17 407 5338 27 055

107 751 621 2748 4227

107 5061 18 028 8 086 31282

- (262) 154 49 (59)

- 2 - - 2

- (2 629) (8 191) (3 200) (14 020)

(489) (941) (5 860) (926) (8 216)

(207) (993) (5 745) (1951) (8 796)

- (115) (671) (463) (1 249)

(23) (355) (596) (933) (1 907)

- - (45) (105) (150)

(252) (491) (381) (525) (1 649)

(871) (5 784) (21 335) (8 054) (36 046)

(764) (723) (3307) 32 (4 762)

145308 36 106 38525 68 410 288 349

78 484 20780 24 204 26 861 150 329
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Opyrv TlMpepa6oTtka [lpepaboTtka [llpepaboTka OG6wWwo

Ha rpo3ge Ha meco Ha 3BbpPHO
2023 2023 2023 2023 2023

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Mpuxoawn oT:
- BbHLUHM KIUEHTHN - 5027 22 827 5112 32966
- OPYIr CerMeHTun 2271 1970 2147 1159 7 547
Mpuxoau Ha cermeHTa 2271 6 997 24 974 6271 40513
lMpomsiHa Ha maTepuanHuTe i 35 (759) 993 269
3anacu
Mevan6a/(3aryba) ot npogaxoba (56) 64 2 2 470 2 480
Ha HeTeKyLM aKTUBU
Pasxogu 3a maTtepmanm - (4 025) (9574) (4 566) (18 165)
Pasxogu 3a ycnyrm (350) (797) (3 240) (763) (5150
Pasxogu 3a nepcoHan (88) (920) (6 508) (1916) (9432
CebecTonHOCT Ha npogageHuTe ) (103) (611) (425) (1139
CTOKW U OpYrn TEKYLLM aKTUBU
lMpomsHa Ha cnpaBegnvBarta
CTOMHOCT Ha MHBECTULMOHHMN - - - - -
UMOTH
AmopTuM3aums Ha HecprHaHCOBK (56) (418) (431) (894)  (1799)
aKTMBm
Pasxogu ot o6e3u,eH|<el Ha i i i (13) (13)
B3eMaHusi U ObAroTpavHn akTnem
Opyrun pasxogu (562) (589) (393) (939) (2483)
Pa3xoau Ha cermeHTa (1112) (6 753) (21 514) (6 053) (35432)
O0GesLeHka Ha penyTauus - - - -
OnepatisHa neanta Ha 1159 244 3 460 218 5081
cermMeHTa
AKTUBM Ha cermMeHTa 140541 35 662 40 369 74 852 291 424
MacuBu Ha cermeHTa 74 758 19 234 21158 33707 148 857

O6buwaTta cyma Ha npuxoauTte, onepatuBHaTta nedanba/(3aryba) n akTuBuMTe Ha OTAENHUTE
CErMEeHTM Ca pPaBHEHU CbC CLOTBETHMTE MO3ULMM B KOHCONMMAMPAHUSA (PMHAHCOB OTYET Ha

prnaTa, KaKTO cnegBa:

Mpuxoam

O6LL0 NpMxoaun Ha CermeHTn

EnumMuHupaHe Ha mMexgycermeHTHM npuxoau
Mpuxogu Ha NpynaTa

MNevyan6a unu 3aryba

OnepatumBHa nevanba/3aryba Ha cermeHTuTe
EnumuHupaHe Ha neyan6aTa OT caenkvn Mexay cermeHTuTe
OnepaTunBHa nevan6a/sary6a Ha pynaTa

Peayntat oT npogaxba Ha OblUepHN OpyXecTBa
durHaHCcoBU pasxoau

durHaHcoBM Npuxoam

Meyan6a Ha NpynaTa npean gaHbum

2024 2023
‘000 nB. ‘000 nB.
31282 40 513
(759) (2 525)
30524 37 988
(3011) 2 556
(3011) 2 556
(4 269) (4 116)
2 454 1 848
(4 826) 288
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2024 2023
AKTNBM ‘000 nB.. ‘000 nB..
OO0LL0o aKTMBU Ha cermMeHTuTe 288 349 291 424
KoHconungaums (105 388) (102 538)
AKTMBK Ha [pynaTa 182 961 188 886

2. Penyrtaumsa
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusdTa moxe ga 0bae aHanuanpaHa, Kakto cnegsa:

2025 2024
‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 sHyapu 9759 9759
MpnoobuTa penyTtauus B pe3yntart Ha 6usHec KoMbuHaLms - -
M3meHeHne Ha penyTauusa ot npeobpasyBaHe B [pynarta - -
O6esueHka Ha penyTauus - -
Canpgo kbM 30 oHU
BanaHcoBa cTOMHOCT KbM 30 HOHU 9 759 9 759

3a uenute Ha roauvlIHUS TecT 3a obe3LeHka penytTaunaTa ce pasnpenena KbM cnegHute
eaunHunun, redepupalldm napunvdHn noToun, KOUTO BEPOATHO Le M3BNnYaT nos3n oT OusHec
KomMOuMHaumuTe, npu KOUTO € Bb3HMKHAa penyTauudara.

2025 2024
‘000 nB. ‘000 nB..

MNpepaboTka Ha meco - -
MpepaboTka Ha 3bPHO 7 263 7 263

MNpepaboTka Ha rpo3ae 2 496 2 496
PasnpeneneHue Ha penytaumndara kbM 31 mapT 9 759 9 759

Bb3cTaHoBMMaTa CTOMHOCT Ha eANHULMTE, FTeHepupaLLn NapuyHK NOTOLMN, € onpeaeneHa Ha
6asata Ha u3yMcneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBa AeTannHa 3-roguwiHa
NporHo3a 1 ekcTpanonaums Ha o4akBaHUTE Napu4HM NOTOLM 3a OCTaBaLLUS MOMNEe3eH XMUBOT
Ha eguHMUMTE, reHepupaliy napudHM NOTOUM, KaTo ca M3MOM3BaHM TEMMOBETE Ha pacTexX,
onpegeneHn oT pbLKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
Guxa gosenu Jo Kopekumn BbB hopMmupaHaTta penytaums npu npuaobuBaHeTo Ha AbLUEepHU
ApyXecTBa.

3. [pyru HemaTepuanHu aKTUBM

[pyrute HemaTepuanHu akTMBuM Ha [pynaTta BKMYBAT NIMUEH3N M NATEHTU, TbProBCKU
Mapky WM NporpamHy MpoAaykTu. BanaHcoBMTE CTOMHOCTM 3a MNpeAcTaBeHUTe OTYETHU
nepvoau morat ga 6baaTt aHanusupaHu, KakTo crefBsa:
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BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 saHyapm 2025 .
Canpo kbm 30 toHm 2025 T.
AmopTusaums

Canpo kbM 1 sHyapu 2025 T.
BuaHec komMbuHaums amopTusaums
AmopTunsaums HadncneHa

Canpgo kbm 30 toHKu 2025 .

BanaHcoBa cToMHOCT KbM 30 oHM 2025 T.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 saHyapu 2024 T.
Cango kbm 31 gekemspu 2024 .
AmopTusaums

Canpo kbM 1 saHyapu 2024 r.
Bu3Hec koMbuHauus amopTusaums
AmMopTU3aumsa HauncneHa

Cango kbm 31 gekemspu 2024 r.

BanaHcoBa cToMHOCT KbM 31 AeKemMBpU
2024 .

Nuuensn n Twproscku [Mporpamuun Opyru O6wo
naTeHTH MapkM  NpoAyKTU
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 NB.
1165 - 20 852 2 037
1165 - 20 852 2 037
(1 159) - (20) (817) (1 996)
- - - (20) (10)
(1 159) - (20) (827) (2 006)
6 - - 25 31
NnueHsn n Tobproeckn [porpamHu O6uwo
naTeHTH MapkM  NpoAayKTu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
1165 - 20 852 2 037
1165 - 20 852 2 037
(1 159) - (20) (799) (1 978)
- - - (18) (18)
(1159) - (20) (817) (1 996)
6 - - 35 41

Bcuukn pasxoam 3a amopTusaums ca BKMKOYEHW B KOHCOMUAOMPaHWs oT4yeT 3a nedvanbara
unu 3arybata u apyrusa BceobxesateH goxoq Ha pen ,Pasxoam 3a amopTtusaumsa n obesleHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyru HemaTepuanHuM akTuBM KaTo obesrnedeHnss no CBowu

3a4bIMKEeHUs.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHnaTa Ha pynarta Bkno4yBaT 3eMsi crpagum, MalmHyu 1 06opyaBaHe, TPaHCMOPTHU CPeaCcTBa, CbOPBbXEHMSA U
pasxoau 3a npugobusarHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MoXe Aa 6bae aHanuaupaHa, Kakto cnegsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTtHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha MA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2025 . 5 508 16 019 19 386 4 682 2 496 2361 3 496 53 948
HoBonpnaobutn aktnem - - - - - - 67 67
PeknacuduumpaHm kbm
WHBECTULIMOHHU UMOTU - - - - - - - -
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHn akTem - - - - - - - -
Cango kbm 30 toHn 2025 T. 5 508 16 019 19 386 4 682 2 496 2361 3563 54 015
AmopTusauums
Canpo kbMm 1 aHyapu 2025 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTur3aums - (290) (224) (164) (144) (123) - (945)
OTnucaHa amopTu3aums - - - - - - - -
Cango kbm 30 toHn 2025 T. - (5412 (13 421) (2 626) (1706) (2223) - (25 388)

BanaHcoBa CTOMHOCT KbM
30 roHn 2025 . 5508 10 607 5965 2 056 790 138 3563 28 627
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6wo
obopyaBaHe cpencTBa npugobuBaHe
Ha AMA
‘000 nB.. ‘000 ns.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2024 T. 5437 16 282 19 019 4677 1751 2494 4764 54 424
Hosonpnaobutn aktmem 287 1673 695 5 745 154 546 4105
Peknacudouumnpanm KbMm
WHBECTULMOHHN NMOTU (216) - - - - (93) - (309)
Hosonpnaobutn aktneu B
pesynrtart Ha 6usHec kKoMOMHauun - - - - - - - -
OTnucaHun akTuem - (1 936) (328) - - (194) (1814 (4 488)
Canpgo kbMm 31 gekemBpu 2024 . 5508 16 019 19 386 4 682 2 496 2 361 3 496 53 948
AmopTusauusa
Canpgo kbm 1 aHyapu 2024 . - (5 033) (12 505) (2 276) (1367) (1882 - (23 063)
BusHec kombuHaums - - -
amopTumsaung - - - - -
AmopTusaums - (374) (766) (186) (195) (279) - (1 800)
OTnucaHa amopTu3aums - 285 74 - - 61 - 420
Canpo kbMm 31 gekemBpu 2024 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2024 r. 5 508 10 897 6 189 2220 934 261 3 496 29 505

Bcunuku pasxoam 3a amopTusaumns ca BKIKYEHN B KOHCONUAMPaHUS oTYeT 3a nedanbata unu 3arybaTa u gpyrmst BceobxsaTteH JOXOA4 Ha pea
»+AMOpTM3auuns n obesueHka Ha HedMHaAHCOBM aKkTUBK”.

‘pynata HAMa CbLUEeCTBEeHN JOrOBOPHU 3a0bIDKEHUSA 3a 3aKynyBaHe Ha akTUBU, KOETO crefBa Aa ce noracat npes 2024 r.

Kbm 30.06.2025 r. NpynaTta nputexasa HEABWXMMU UMOTU, COBCTBEHOCT Ha OblLUepHUTe apyxecTtsa "ArponnacmeHT- 92-B"All, "BbunrepuaH
rpenn" EOO[ u "BynnbH" A1, KOMTO Ca NpeaoCcTaBeHn KaTo obe3neyeHns No KpeanTn B nonsa Ha UHAHCOBU MHCTUTYLUN.



XonauHr Hos Bek ALl
KoHconuanpaH onHaHCcoB OTyeT
30 toHn 2025 .

5. INu3uHr

5.1. Cymu, npusHatm B OT4eTa 3a YMHAHCOBOTO CHLCTOAHUNE

Canpo Ha 1 AHyapu 2025 .
OoTYeTHa CTOMHOCT
MpngobuTu

OTnucanmn

Canpo Ha 30 toHn 2025T.
OTYeTHa CTOMHOCT

Canpo Ha 1 AHyapu 2025 .
amopTusaums

Hauncnena amopTusaums
OTtnncana amopTr3aums
Canpo Ha 30 toHn 2025T.
amopTusaums

BanaHcoBa cTomHocT Ha 30
oHU 2025 r.

Canpo Ha 1 aHyapu 2024 r.
oTYyeTHa CTOMHOCT

MpnoobuTn

OTnuncann

Canpo Ha 31 gekemBpu 2024
r. oTYeTHA CTOMHOCT

Canpo Ha 1 aHyapu 2024 r.
amopTusaumA

HauncneHna amopTtumsaums
OTnucana amopTumsaums
Canpo Ha 31 gekemBpu 2024
r. amopTusauus

BanaHcoBa cTonHocT Ha 31
aekemBpu 2024 r.

MpaBo Ha
nonssaHe Ha

3emMu n
crpagm

198

198

(127)

(127)

71

MpaBo Ha
nonssaHe Ha

MpaBo Ha
nonssaHe
Ha

TPAHCNOPTH

n cpeacTBa

213

213

72

72
285
MpaBo Ha

nons3BaHe
Ha

3eéMMNn TPaAHCNOPTH

198

198
(127)
(127)

71

n cpencrtea

213

213
(72)
72

285

MpaBo Ha
nonssaHe
Ha
MaLUUHN

776

43
733

(82)

(82)

651

MpaBo Ha
nonssaHe
Ha
MaLlUHN

683

93

776
(80)
(2)
(82)

696

oouwo
XWUN.NB.

1187
43
1144

(137)

(237)

1 007

oouwo
XWUN.NB.

1094

93

1187
(135)
(2)
(137)

1050
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JIN3nHrosun sagbmKkeHUs 2025 2024
Xun. nB.. Xun. nB..

HeTekywwimn

573 578
Tekyn

246 360
Oo6uwo NMN3VUHIOBU
3a4bIKEeHus

819 938

5.2. Cymu, npusHatu B OTueTa 3a neyanbara unm 3aryb6aTta u gpyrusi BceobxsaTeH

Ooxopa
AMopTU3aLMA Ha aKTUBU C 2024 2023
npaBo Ha Non3BaHe XWn. nB. XWn. nB.

3emu 1 crpagn - -
TpaHcnopTHM cpeacTea - -
MawumHu n obopyasaHe 32 33
Oobuwo 32 33

PasxoauTe 3a nNyMxBu (BKMOYEHM BbB (PMHAHCOBUTE pasxoam) ca B pasMep Ha 124 xun.ne.

(BWxX nosicHeHne 24)

O6LWmAT napmyeH NoTok 3a Nn3nHr kbM 30.06.2025 r. € B pa3mep Ha 124 xvn. ne.

6. WHBECTULMOHHU MMOTH

NHBECTMUMOHHNTE MMOTM Ha [pynarta BkMOYBAT 3€MU M Crpagu Ha TeputopusitTa Ha
obwuHute CronuyHa, [laBnukeHn, CyxuHgon, Cesnueso, [onHun [Ob6HUK, Enena,
[abpoBo, KasaHnbk, Pa3rpan, BapHa, Jobpuy, c. JliobeH KapaBenoso. IHBECTULIMOHHUTE
MMOTM Ca AbpXaHu C Uen noflyyaBaHe Ha MNpuMxoou OT HAeM Mnu 3a yBenvyaBaHe

CTOMHOCTTA Ha KanuTana.
MHBECTULIMOHHNTE NMOTU CEe OTYMTaT NO CnpaBensiMBa CTOMHOCT.

MpomeHuTe B 6GanaHcoBUTE CTOMHOCTW, MPEACTABEHN B KOHCONUAMPAHMA OTYET 3a
(PMHAHCOBOTO CLCTOSIHME, MoraTt Aa 6baaT 0606l EeHW, KaKTO crieaBa:

3emu Crpagm
‘000 nB. ‘000 nB.

BanaHcoBa cTtoMHOCT KbM 1 AiHyapu 2025
r 18 773 30 602

O6uwo
‘000 nB..

49 375

Mpogapenu (oTnucaHun) npes nepuoaa
Peknacuduumpann ot aktnem 3a npogaxota

HoBonpuaobutn akTneu:

- Ypes nokynka - -
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-peknacuduumnpaHm - 103

B T.4. neyanba OT oLeHKa No cnpaeegnmea
CTOMHOCT KbM faTtaTa Ha peknacudpukaumns - -

HeTHa nevan6a ot NPOMAHa Ha
cnpasegnnBarta CTOWHOCT - -

AmopTursaums (45)
BanaHcoBa cTOMHOCT KbM 31 mapTt 2025 .

18 773 30 660

103

(45)

49 433

Kbm 30.06.2025 r. [pynata nputexaBa WHBECTULMOHHM WMOTW, COOBCTBEHOCT Ha
abliepHuTe gpyxectsa "ArponnacmeHT- 92-B" All, "bbnrepuaH rpenH” EOOL n ,KanuH
2003” EOOM, komuto ca nNpenocTaBeHM kaTo obesneyeHus no KpeauTu B Mof3a Ha
HPMHAHCOBU UHCTUTYLMMW.

YacT OoT MHBECTULUOHHUTE MMOTM ca OTAaBaHW Mo Haem Mo AOroBopu 3a onepaTuBeH
nun3nHr npes 2025 r. MNMpuxognte ot Haemun 3a 2025 r., ca BKMOYEHW B OTYETa 3a nevanbara
unu 3arybarta mn gpyrua BceobxBaTteH goxod Ha pepg ,llpmxogm oT npogaxbu”. He ca
npusHaBaHu yCcnoBHM Haemu. [pekuTe onepaTMBHU pa3xoam ca oTyeTeHu Ha pep ,[dpyrm
pasxogun”.

7. AxTuUBM 3a npoaaxba

MHBECTULMOHHMTE MMOTK, HaxodsLwm ce B ¢. Aumya, O6nact Benuko TbpHOBO U C.
Kpamonun, O6nact Nabposo ca peknacuduumnpanm B AKTUBM 3a npoaaxba cneq
CKIMOYEHN NpeaBapuTerHN AoroBopuy 3a npogaxbaTta um. Kem 31.12.2023 r. akTnBuTE 3a
npoaaxba ca peanuavpaHu.

3emu Crpagm oouwo
‘000 nB. ‘000 nB. ‘000 nB.

Canpo kbm 1 sHyapm 2025 r.

MpoganeHun (oTnmcann) - - R

HeTHa nevyanba oT npomMsiHa Ha
cnpaseanueata CTOMHOCT

Canpo kbm 31 mapt 2025 . - - -

8. Obnrocpo4Hn oMHAHCOBM aKTUBU, OTYUTAHU NO cnpaBeaniMBa CTOMHOCT B
Apyrusa BceobxBaTeH goxoa

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, CE OTHACAT
KbM CreHWUTE KaTeropum 4bnrocpoyHn OUHAHCOBU aKTUBMU:
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MoscHeHue 2025 2024
‘000 nB. ‘000 nB.

KanuTtanoBu MHCTPYMeHTU Mo cnpaseanvea
CTOMHOCT npes Apyr BceobxBaTeH A0XOA:

MHBecTUUMM B akuum u gsinose 8.1 1031 1031
lNpenoctaBeHn 3aemu 20 857 20 294

21 888 21 325

8.1. ®MHaHCOBM aKTMBU OTUYMTaHMU NO cnpaBeANnBa CTOMHOCT B ApYrusa BceobxBaTeH
aoxon,

banaHcoBata CTOMHOCT Ha Cbl/lHaHCOBI/ITe aKTUBU OTYUTAHU NO crnpaBeafninea CTOMHOCT B
apyrua BceoOxBaTeH [oxoAa, BK4YBaLlin LLleHHU KHWXKa, KakTo cregBa:

2025 2024

‘000 nB.. ‘000 nB.

BuHnpom Xackoso Al 572 572
3 Cvrnacue 288 288
Mapkenu EA[] (B HECHLCTOATENHOCT) 140 140
ABC ®unaHc ALl 161 161
Monuxapt AQ 2 2
Opyrn 8 8
O6esLeHka Ha dpuHaHcoBu akTuem ("Mapkenn"EAL) (140) (140)
OO0LLI0 MHBECTULMN B aKLUMN U OsnoBe 1031 1031
BanaHcoBa cToMHOCT 1031 1031

MNpeactaBeHMTEe WHBECTULMM B akuMM He ce TbpryBaT Ha perynupaH nasap Wu
cnpaBeanuBaTa MM CTOMHOCT ce onpedens OT OueHKa OT INUUEH3WpaH OLeHUTen.
[pyXecTBOoTO Bb3HamMepsiBa Aa 3anasu MPOLEHTHOTO CM y4yacTue B KanuTana Ha Tesu
ApPYXecCTBa.

,D.py)KeCTBOTO He o4yakBa MKOHOMWUYECKM M3roaun B Obaelle ot npuTexaBaHUTe akunn.
9. OTCpO‘IeHVI A3aHBYHUN aKTUBU U NAaCUBU

OTcpoyeHnTe OaHbLM Bb3HWKBAT B pe3yntaT Ha BPEMEHHW PasfvMKM U HEW3rnonsBaHu
AaHb4yHM 3arybu n morat ga 6baaTt npeacTtaBeHu kKaTo crieaga:

MpusHatn B lNpusHatm B

OTCpoUeHuU faHBbYHM NacuBU 01 siHyapu apyrua  nevan6ara 30 oMM 2025 I

(akTnBM) 2025 r. Bceo6xBaTeH vwnu
aoxopn 3arybara

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

ObnrocpoyHn prHaHCOBU aKTUBU 1149 - 4

1153
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VHBECTULIMOHHN MMOTK

MIMOTHK, MaLLMHU N CbOPBXKEHUS
TbproBcku 1 Apyry B3emaHusi
Apyru

[MeHCMOHHM 1 apyrn 3agbJKeHNA KbM
nepcoHana

MpoBuaun
HenonssaHu gaHbYHM 3arybu

OTCpO‘-IeHVI OaHb4YHW aKTUBU
OTCpOLIeHI/I AaHb4yHU NacnBun

Mpwn3HaT HeTHO KaTo:
OTCcpoYeHU AaHBYHU aKTUBU
OTCcpoYeHu AaHBbYHMU NacuBMU

2 766
740
(225)

(27)

(24)
308
4 046

(414)
4 655

(701)
4568

46

2 766
740
(225)

(27)

(24)
308
4 050

(414)
4 659

(701)
4572

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHMA nepuoa 2024 r. moraT Aa 6baaT 0606LLEHN, KAaKTO

cnepnga:

OTcpoueHn faHbYHU NacuBU
(akTnBNM)

[bnrocpoyHn prHaHCOBM aKTNBU
MHBECTULMOHHN UMOTU

MMOTU, MaLLUHU 1 CHLOPBXEHUSA
TbproBckun 1 Apyru B3emaHus

Opyrm

IMeHCUOHHU 1 ApYrv 3aObIMKEHNS KbM
nepcoHana

Mposuaunn

HenonssaHu gaHbyHM 3arybu

OTcpoqum AOaHb4YHW aKTUBU
OTCpO‘-IEHVI OaHb4yHU Nacuneun

Mpu3HaTN HETHO KaTo:
OTCcpoYeHU AaHBYHU aKTUBU
OTcpoYeHu AaHbYHU NacuBU

01 aHyapu
2024r.

‘000 nB.

1 009
2501

677
(363)

(27)

20
47
3 864

(390)
4 254

(447)
3925

Mpu3sHatn B lNpusHatn B

Apyrusa
BceobxBaTeH

aoxon
‘000 nB.

90

90

neyan6ara
unu
3arybara
‘000 nB.

50
265
63
138

(44)

261

(254)
553

31 pekemBpm
2024 r.

‘000 nB.

1149
2 766

740
(225)

(27)

(24)
308
4 046

(414)
4 655

(701)
4568

CymuTe, npusHatuM B Apyrusi BceobGXBaTeH [OXOA, Ce OTHAcAT [0 MpeoleHkaTa Ha

dMHaHCOBM aKTUBWN.

OTCpO‘-IeHI/ITe AOaHb4YHU aKTUBU Ca NpU3HaT OO pa3Mepa Ha O4YakBaHUTE 6'b):l,eIJ.|,VI AOaHBbYHU

nevan6u Ha [pynaTa, cpelLly KOUTO MOXe [a ce NpucnagHe AaHb4yHaTa 3aryba.

10. MaTepwanHu 3anacu

MaTtepuanHute 3anacu, NpUsHaTU B KOHCONMMAMPaHUS OTYeT 3a (hMHAHCOBOTO CbCTOSIHUE,
moraTt fa 6baaT aHanuampaHu, KakTo criegBa:
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2025 2024

‘000 nB.. ‘000 nB..

Mpoaykuus 3440 4 483
HesaBbpLueHo Npon3BoacTBO 3518 1695
MaTtepunanu 1929 2616
Crtoku 416 386
Hpyrn 615 582
MaTtepuanHu 3anacu 9918 9762

Kbm 30.06.2025 5 723 xun. nB. oT MatepuanHiTe 3anacu ca OTYETEHU KaTo pasxod B
nevan6ata unu 3arybara (2024 r.: 6 829 xun. ng.).

HamaneHue Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsBaHE Ha 00e3LEeHKN, KOUTO ca bunu
NpPU3HaTM B MUHaNM nepuoan, He e Hactonuio npes 2025 r. unu 2024 r.

Kbm 30.06.2025 r. pynata nputexxaBa matepuanHu 3anacu, CO6CTBEHOCT Ha OblLUepHUTe
apyxectsa "ArponnacmeHTt- 92-B"Al wu "BunrepuaH rpenH"EOQ[, kouto ca
npegocTaBeHn KaTo ob6e3neveHns No KpeguTy B nonaa Ha PUHAHCOBU UHCTUTYLINN.

11. KpaTtkocpoyHu hMHaHCOBU aKTUBU

[pyrute KpaTKOCPOYHM (PUMHAHCOBM aKTUBU Npe3 MPeACTaBeHUTE OTYEeTHM Nepuoau
BKJIOMBAT pPasfMyHN MHBECTULMU B CpeACcTBa Ha MapuyHus nasap, KOMTO ca AbpXaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos.

2025 2024
‘000 nB.. ‘000 nB..
®durHaHCOBM aKTMBKM, OTYMTAHM MO cnpaBeanvBa CTOMHOCT npe3
Opyr BceobxBaTeH JOXOA:
- LleHHn kHmxa
MOK Covrnacue 8114 8114
®durHaHCOBW aKTMBK, OTYMTaHM MO CnpaBeanvMBa CTOMHOCT B
nevyan6ata u 3arybara:

[oroBopHu ¢hoHaoBe 21415 23 909
Opyru 34 132
O6wo mHaHCOBM aKTUBU 29 563 32 155
MpenoctaBeHn 3aemm 5165 5075
B3aemanus ot npogaxba Ha (hUHAHCOBKN aKTUBK 609 1013
O6wWwo KpaTKOCPOYHU PUHAHCOBU aKTUBMU 35 337 38 243

Kbm 30.06.2025 r. HAKOM OT (hrHaHcoBUTE akTmBM ¢ 6anaHcoBa CTOMHOCT 8 114 xun. nB.
npeacraeBnsiBaT UHBECTULMM B aKUMM Ha OPYKECTBA, KOUTO HE Ce TbpryBaT Ha perynupaH
nasap M Opyrm B3emMaHusd M cnpaBeanueata MM CTOMHOCT ce onpegens OT ougeHka oT
nuueH3npaH oueHuTen.
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12. TbproBCKM 1 Apyrv B3emMaHus

2025 2024

‘000 nB. ‘000 nB.

Tbprosckn B3emaHusi, 6pyTHO 7941 8791
Kopexmus sa ouaxsarnu xpedummu sazyéu (obesyern) (1 267) (1 264)
THproeckn B3eMaHns 6 674 7 524
CbaebHu 1 npucbaeHn B3eMaHus -
Hpyrn BzemaHus 502 451
B3emaHusi no goroeop 3a uecus 5290 5216
drHaHCOBM aKTUBM 5792 5667
[MpenocTaBeHn aBaHCK 6778 6 938
JaHbyHu B3emaHus — J1C 3a Bb3cTaHOBsIBaHe 35 41
MpeannaTeHun pasxoau 443 537
B3emaHus oT nepcoHan 46 45
BaemaHusi ot cybengum 1024 886
HecdmHaHcoBM akTmBU 8 326 8 447
TbproBCKU n Apyrn BemaHus 20 792 21 638

Bcnukn B3emaHuss ca KpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE U
APYrY B3eMaHusi ce npuema 3a pasymMHa npubnuautenHa oueHka Ha crnpaBeanuBaTta UM
CTOMHOCT. BCMYKM TbProBCckM M ApyrM B3emaHust Ha [pynata ca npernegaHM OTHOCHO
MHAWKaLUK 3a obesLieHka.

13. Mapu n napu4yHu eKBUBarneHTu
Mapute n NnapnyHUTE ekBMBaNeHTU BKIIOYBAT CriedHUTE eNeMeHTU:

2025 2024
‘000 nB. ‘000 nB.

MapuyHKn cpeactea B 6aHku 1 B 6pon B:

- Obnrapcku neea 1148 1532
- eBpO 4 30
- LwaTcKku gonapwm - -
- Ap. Banyta - -
Mapu n napuyHn eKBUBaNeHTU 1152 1562

Kbm 30.06.2025 r. pynaTa Hama GnokupaHu napuyHu cpeacrsa.

14. CobcTBeH KanuTan

14.1. AKuMOHepeH KanuTan

Peructpupanuat kanutan Ha XongumHr Hoe Bek ALl ce cbctom oT 5610 437 Ha Gpon
OBGMKHOBEHM aKLMM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Beuyku akumm ca ¢
NpaBo Ha NoryyYaBaHe Ha OUBMAEHT M NMKBUOAUMOHEH OsN U NPpeAcTaBnsiBaT eauH rnac ot
O6wwoTo cbbpaHune Ha akumoHepute Ha XonguHr Hos Bek ALl
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2025 2024
Bpoun Bpown
akuum akuum

bpoi nsgageHn 1 HambAHO NIIATEHN aKUMN:
B HavyanoTo Ha roguHaTa 4110469 4110469
O6w, 6pon akuum, oToprManMpaHu Ha 31 gekemBpu 5610437 5610437
B ToBa 4ncno npugobuTtn cobCTBEHM akuum (450) (450)

5609987 5609987

CnuCcbKbT Ha OCHOBHWUTE akuuoHepun Ha XonauHr Hoe Bek ALl e npeacrtaBeH, KakTo
cnepaea:

30 roHuU 30 oHn 31 pekemBpu 31 nekemBpU
2025 2025 2024 2024

Bpown akuum ¢ Bpown akuum ¢

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Cocma Al 1120400 19.97 1120400 19.97
3em NuBect EOO[ 1108 866 19.76 1108 866 19.76
Opyru HOI 3095 630 55.18 3095 455 55.17
dusnyeckn nuua 285 541 5.09 285 716 5.10
5610437 100 5610437 100

B ToBa uncno npngobutun

cobCcTBEHUN aKkumm (450) - (450) -

5 609 987 5 609 987

Hain — ronam akuuoHep B gpyxecTtBoTo e XonauHr Ceeta Cocomsa AL

Mpe3 otyeTHaTa 2018 1. (Ha 04.10.2018 r.) e B3eTO peLleHne 3a yBenMyaBaHe Ha kanuTtana
Ha apyxectBoto oT 4 110 469 (4eTupy MuMNMOHa CTO U AeceT XUNAAU YeTUPUCTOTUH
wectaeceT u geseT) nesa, pa3snpegeneH B 4 110 469 (4etmpn MunmoHa CTO M geceT
XUNSan YeTUPUCTOTMH LecTaeceT M geseT) 6pos OOMKHOBEHM MOUMEHHW Ge3HannyHM
akumn, BCsika eaHa C NpaBo Ha eAuvH rnac U HoMuHarnHa ctonHocT 1 nes, Ha 5 610 469 (net
MUIIMOHA LWECTCTOTUH M JeceT Xunagu YeTUpPUCTOTMH LecTaeceT M OeBeT) nesa
pasnpegeneH B 5 610 469 6pos akuuu, BCsika egHa C HOMWHaNHA CTOMHOCT 1 nes.
MpocnekTbT 3a NyonuYHO NpeasiaraHe Ha akuuMm Ha AOPYKECTBOTO € MOTBbpAEH OT
KomucuaTa 3a duHaHcoB Hapasop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. 1 KbM
MOMEHTa Ha M3roTBsHE Ha HacTosAWMs (PMHAHCOB OTYEeT npouenypaTta e npuknoymna. C
PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucuata 3a dmHaHcoB Hagasop (KOH) e
BAMcaH kanutan ot 5 610437 6poss OOMKHOBEHM MOMMEHHW Oe3HanM4yHM akuuu, BCsKa
€[Ha C NpaBo Ha eduH rnac u HOMUHanHa cCTonHocT 1 nes.

14.2. TpemwueH pe3epB

Kbm 30 toHn 2025 r. npeMUnHNAT peseps € B pa3mep Ha 25 421 xun. n.. (2024 r.: 25 421
Xvn. ne.).

MpemMunHnAT peseps e dopMmnpaH KakTo criegsa:

BbB Bpb3ka C yBenu4eHNeTo Ha kanutana Ha XonauwHr Hos Bek ALl kbM gaTaTa Ha
npeobpasyBaHe Ha [pyxectBoTo-manka — 11.11.2014 r., ca nsgageHm HoBu 2 553 260
Oposi MOMMEHHKN, OOMKHOBEHK, ©e3HanMyHM akumMm, C NpaBO Ha eduH rnac, ¢ NpaBoO Ha
NUKBMAAUMOHEH 45N, C HOMWHaNHa CToMHOCT 1 nB. BCAKa egHa akuud. Pasnukata mexay
LueHaTa Ha npuaobuBaHe 1 NpnAOOUTUTE HETHN aKTUBK € B pasmep Ha 5 134 xun. nB. n e
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npusHaTa OTAENHO B COOCTBEHMST KanuTan KaTo NpemMueH peseps B pasmep Ha 5 134 xun.
NB. HETHO OT AaHbuUM KbM 31.12.2014 r.

MpemnnHnaT peseps HapacTea npe3 2015 r. cbe 172 xun. nB.., npe3 2018r. cbe 172
xun.ne. un npes 2021 r.c 18 xun. fnB. B pe3ynTaT Ha OoT4YeTeH epeKT OT OTCPOUEHN AaHbLM
OT BfMBaHe 3a NpogafeHn MHBECTULMOHHN NMOTH.

HaTtpynaHun pe3epBu OT €éMUCUM Ha LEHHM KHMKa B pa3mep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHne Ha obLo cbbpaHMe Ha akUMOHEPUTE B Kpasi Ha
2014 r., yacT oT Tax B pa3mep Ha 2 605 xun. nB. ca N3non3BaHu 3a NOKpMBaHe Ha 3aryou
3a MUHanNU rogauHw.

Ha 05.06.2019 r. B TbproBckn peructbp KbM AreHuusi N0 BAUCBAHUSATaA € BNUCaHO
yBenMyeHue Ha Kanutana Ha OpPY)KeCTBOTO - MalKa U pasnukaTa Mexay HOMUHanHata u
€MWCMOHHAaTa CTOMHOCT Ha akuuuTe B pa3mep Ha 18 750 xun. nB. e npusHaTa oTAernHo B
cobCTBEHUA KanuTan Ha rpynata kaTo NnpeMmneH peseps.

14.3. Opyru pe3epBu

®UHAHCOBM aKTUBM
OTYUTaHU MO
cnpaBeAnuBa CTOMHOCT
npes Apyr BceoGxBaTeH

aoxopn,
‘000 nB.
Canpo kbM 1 sHyapm 2025 . 4991
DUHAHCOBW aKTMBU OTYUTaHM MO CnpaBeannBa CTOMHOCT
npes opyrusi BceobxsateH 4OXOA:
-NnpoMAHa B cnpaBseannBaTta CTOWMHOCT Ha (bl/IHaHCOBVI aKTunBun -
-nevyan6bwu ot TeKywmna nepmoa -
Canpo kbm 30 oHM 2025 T. 4 991

dunHaHCOBM aKTUBM
OTYMTaAHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr Bceo6xBaTeH

aoxopn,
‘000 nB..
Canpo kbM 1 sHyapm 2024 r. 4180
DrHAHCOBW aKTMBW OTYUTaHM MO CnpaBeannBa CTOMHOCT
npes gpyrusi BceobxsaTeH 4OXOA:
-NnpoMsiHa B cnpaBeanueaTa CTOMHOCT Ha (OUHAHCOBM aKTMBU 811
-nevyan6bwu ot TeKywma nepmoa -
Canpo kbm 31 npekemBpu 2024 r. 4 991

15. Bb3HarpaxaeHus Ha nepcoHana

Paaxoawn 3a nepcoHana
PasxoguTte 3a Bb3HarpaxgeHusi Ha nepcoHana BKIoYBar:
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2025 2024

‘000 n.. ‘000 n..

Pasxogu 3a 3annatu (3707) (3760)
Pasxoam 3a coumarnHn ocurypoBku (643) (657)
Pa3xoau 3a nepcoHana (4 350) (4 417)

15.1. 3aabmKeHUs KbM NepcoHana

3agbmkeHnaTa KbM nepcoHana, npun3Hath B OT4yeTa 3a CbVIHaHCOBOTO CbCTOAHKNE, Ce

CbCTOAT OT CnegHnTe CymMmu:

2025 2024
‘000 nB. ‘000 nB.

HeTekywimn 3agbikeHUs
lNpoBun3nmM 3a NEHCMOHNPaHe 89 89
89 89

Tekywm 3agbmKkeHUs

3agbimKkeHus 3a OCUTypUTENHN BHOCKN 326 555
3aabmkeHns KbM nepcoHana 3a paboTHM 3annaTm 561 665
lNpoBn3nK 3a NEHCMOHNPaHe 462 462
1349 1682

16. 3aemun

3aemuTe BKNOYBAT cCnegHUTe q)VIHaHCOBVI nacmBu, OTYNTAHU MO aMOPTU3NPaHa CTOWHOCT:

Tekywmn HeTtekywmn

2025 2024 2025 2024
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

DrHaHCOBM NacuBK, OTYMTAHU NO

amopTu3npaHa CTOMHOCT:

BaHkoBu 3aemu 39 737 38577 36 300 37993
HekoHBepTupyemu obnurauunm 3241 138 27 900 31 000
Opyrv 3aemu 227 425 - -
O6Lwo 6anaHcoBa CTOMHOCT 43 205 39 140 64 200 68 933

MonyyeHu 3aeMu OT KOMNAHUATA MaWKa:

[pyxecTBOTO — Marika e nony4unno obnuraumoHeH 3aem, peructpupat c ISIN kog

2100016224, cbe cpok Ha emucusaTa go 23.11.2030 r., nuxea 6 meceveH EURIBOR +
HapbaBka 1.5%), HO He no-manko oT 4% roguiiHa nNuxea 1 He noseye oT 6% roguLLHa

JinXea n cnegHna noracutesieH nrnaH:
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OaTa (peH, | O6w pasmep | [oraweHus Ha .

meced, Ha NUxXBeHo rnaBHuua (obLwa

roguHa) nnatyaHe cyma) rmasHuuaTa
23.05.2023 | 614 904.11 . 31000 OOOhOE?.
23.11.2023 | 625 095.89 ne. 31000 0001-102
23.05.2024 | 616 612.02 n.. 31000 000;102
23.11.2024 | 623 387.98 ns. 31000 OOOhOE?.
23.05.2025 | 614 904.11 nB. 31000 OOOhOE?
23.11.2025 | 625 095.89 ns. 31000 000}102
23.05.2026 | 614 904.11 nie. | 3100000.00 nie. | 27 990 990-00
23.11.2026 | 562 586.30 nia. | 310000000 s, | 24800 000-00
23.05.2027 | 491923.29 nie. | 3100000.00 nie. | 21790 090-00
23.11.2027 | 437 567.12 ne. | 3100000.00 nie. | -8 000 000-00
23.05.2028 | 369 967.21 na. | 310000000 g, | 1> 00 000-00
23.11.2028 | 311693.99 . | 3100000.00 nie, | 12400 090-00
23.05.2029 | 245 961.64 8. | 3 100 000.00 ni&. | 9 300 000.00 118
23.11.2029 | 187 528.77 .| 3100 000.00 ni&. | 6 200 000.00 7is.
23.05.2030 | 122 980.82 nis. | 3 100 000.00 i&. | 3 100 000.00 118
23.11.2030 | 62509.59 nis. | 3 100 000.00 nie. 0.00 n.

u
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3a obesnevyaBaHe B3eMaHuATa Ha obnurauMoHepuTe MO rNaBHULUATaA Ha
obnuraunoHHus 3aem c obuwa HoOMMHanHa CcToMHOCT B pasmep Ha 31 000 000 ns.,
BKITIOYUTENHO B CriydyamTe Ha yAbIbkaBaHe cpoka/magexa Ha emMucusTa, KakTo M Ha
B3eMaHuATa 3a BCUYKM OBIDKUMU BbPXY rMaBHULATA NIMXBU, EMUTEHTBT € CKIHYMN U €
3adbihKeH Ja nogabpa 3actpaxoBka“ ObnuraumMoHHM emmucun® no cmucbna Ha Kogekca
3a 3acTpaxOBaHETO 3a BCUYKM MnawaHus no obnuraumoHHaTa eMUCUsi CpeLly pUcK OT
HennawaHe cbe 3AL ,Apmeen” ALl , B nonsa Ha [loBepeHuka Ha obnuraumoHepute , ABB
Uueectnuun® EOO/[. Ha nposegeHo OO0 cbbpaHne Ha obnvraumoHepute Ha 05.05.2023
r. € B3eTO pelleHne 3a npomMsiHa B 00e3ne4YeHMeTo Mo EeMUCUSITA, KaTo 3aedgHo C
AencrteawaTa 3acTpaxoBka ,ObnuraunoHHn emmcun’ ga 6vaat yvypeaeHn nbpeu Mo pen
WUNOTEKM BbPXY HEOABMXMMWU UMOTK, COBCTBEHOCT Ha XonauHr ,Hoe Bek* ALl. CbBeTbT Ha
ANPEKToOpUTE € Npeanpuen AencTBns 3a NpomMsiHa Ha 0b6e3neyYyeHneTo No eMuUcusaTa, Kato
Ha 21.03.2024 r. e yypeneHa nbpBa NO pen unoTeka B nonsa Ha JosepeHuka Ha
obnuvraunoHepute BbpXy HeaBWKUMW MMOTW, COBCTBEHOCT Ha [OPYXECTBOTO, BCUYKM
Haxoadawm ce B rpag fonHu Ob6HuK, obwmnHa JonHn OvubHuk. MNMpeactom yypensasaHe Ha
nbpBa Mo peq UNoTeka U BbpXy HEABWKUMU UMOTWU, HaxXoaswm ce B rpag [laBnukeHu,
obnact Benvko TbpHOBO.

Ha 23.12.2021 r. [py>keCTBOTO € CKMYnNo JoroBop 3a 6aHKOB 3aeM C HenoraceHa yact
oT rnaBHULaTa kbM 31.12.2024 r. Ha ctonHocT 13 899 xun. nB. ¢ nagex go 23.12.2033 r.

Mo 6aHKkoBMA 3aeM ca nNpedocTaBeHun criegHuTe obesneveHus:
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e [loroBopHa UNoTeKa BbPXy HEABWKMMU MMOTU, COBCTBEHOCT Ha AbLUEpPHUTE
apyxectea ,Jlosuko CyxmHgon“ EAL n ,Arpo Jloenko” EOO[.

Ha 23.12.2021 r. [py>keCcTBOTO — MalKka € BCTbNWIO0 B AbJira Ha CBbp3aHo nuue
LJArponnacmeHT 92 B” ALl kbM UeHTpanHa KoonepaTtueHa baHka ALl B pa3mep Ha 7 500
XUn. NB. ¢ nagex 27.12.2025r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKMounno JoroBop 3a 6aHKoB kpeauT oBbpapadT ¢ Len
JonbneaHe Ha 0O60pOTEH KanuTarn 1 NoKynka Ha LeHHN KHka B paamep Ha 10 000 xun. nB.
c nagex 0o 20.12.2023 r. Ha 01.03.2024 r. pa3amepbT Ha 6aHKOBUS KpeauT oBbpapadT e
yBenu4yeH Ha 20 000 xun. nB. cbe cpok 3a noracasaHe 20.12.2024 r., yabimkeH 4o
20.12.2025 .

Mo 6aHkOBMSA 3aeM ca NpeaoCTaBeHn cnegHuTe obesneveHmns:
e CobCcTBEHUN Ha OPYXECTBOTO OAJIOBE OT 4OrOBOPHM hoHAOOBE.

Ha 13.06.2022 r. [1py>keCTBOTO — Malika € CKInto4mno goroBop 3a 6aHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen puHaHCcupaHe Ha pasxoamn Ha ObLUEPHOTO ApYXecTBM Heasukmmum
umoTtn Enena EOO[ ¢ nagex 13.06.2025 r. Kbm 31.03.2024 r. 6aHKOBUAT 3a€M € MoraceH.

MonyyeHn 6aHKOBU 3aeMu OT AbllepHWU ApyXecTBa.

Kbm 30 toHm 2025 r. abliepHoTo gpyxecTtso "bbnrepuaH MNpenn" EOO[ e
nony4aren no criegHuTe 6aHKOBU KpeauTu:

OBbpAapadT, OTNYCHAT C Lien 3aKynyBaHe U TbProBuUsi CbC CEJICKOCTOMNaHCcKa
nNpoAyKuusi — 3IbPHO U MUHEeparHu Topose:

[orosop ot pata — 23 gekemepun 2015 r.;

Mapex — 23 nekemepu 2026 r.;

MakcumaneH numut: 300 xmn. nB..

YcBoeHa yact — 299 xun. n..;

BanyTa, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);
JTnxeeH npoueHT — 3.09% / 6a30B npoueHT + 1.8 nyHKT/;

e ObesneyeHne: OcobeH 3anor Bbpxy TbProBCKOTO Npeanpuatne, Kato CbBKYNHOCT
OT npaBa, 3adb/PKeHUst U (akKTMYecku OTHOWEHME Ha  OblUEPHOTO
APYXXeCTBO;MaTepmanHn 3anacu nog dopmaTta Ha 3bpHO M MUHEpanHW TOPOBE,
COOCTBEHOCT Ha AbLUEPHOTO OPYKECTBO; MOPBLUUTENCTBO OT NpeanpustMeTo -
Malika

Kbm 30 toHm 2025 r. gbepHoTo gpyxectso "Arpo JloBuko" EOO[ e nonyyaten
no cnegHuTe 6GaHKOBM KpeaouTy:

BaHkoB KpeauT - oBbpApadT, OTNyCHAT LeneBo 3a AoNbliBaHe Ha 060pPOTHUA

KanuTan Ha ApYyXeCcTBOTO:

e [lorosop oT gata — 2 toHn 2023 r;
Magex — 2 oHm 2026 r.;
MakcumaneH numut: 3 500 xun. nB..;
OcTaTtbk 3a noracaBaHe — 3 427 xun. nB..;
BanyTa, B koTO ce nssbpLuBat nnawaHusata — BGN (nesa);
JlnxseH npoueHT — 3.3%

® o o o o
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O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT
OT npaBa, 3aAbimKeHMs U (PAKTUYECKM OTHOLUEHWUS Ha ObLUEPHOTO APYXKECTBO;
0ocobeH 3anor Bbpxy HaNM4HOCT OT 3bpPHO U cobeTBeHn AMA

BaHkoB 3aem, oTnycHaT LeneBo 3a (pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHUs
Ha AbLEPHOTO APYXKeCTBO:

Horosop ot gata — 29 anyapwm 2021 r.;

Magex — 29 anyapu 2031 r.;

MakcumaneH numut: 3 754 xun. nB.;

Octatbk 3a noracaBaHe — 2 010 xun. nB.;

BanyTa, B koAATO ce n3BbpBaTt nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 2.7%/

O6esneyeHune: Btopu no pen ocobeH 3anor Bbpxy TbProBCKOTO NPeAnpusaTME, KaTo
CbBKYMHOCT OT NpaBa, 3aabmHKeHns 1 (pakTU4eckn OTHOLIEHUS Ha ObLLEPHOTO
APYXeCTBO

BaHkoB 3aem, oTnycHaT LeneBo 3a (pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHUs
Ha AbLUEPHOTO APYXKeCTBO:

[orosop ot gata — 22 nekemepun 2021 r.;

Mapex — 22 npekemepun 2033 r.;

Makcumanen numut: 15 500 xun. nB.;

OcTtaTtbk 3a noracasaHe — 9 970 xun. nB.;

BanyTa, B k0ATO ce M3BbpLUBaT nnawanuata — BGN (neea);

JInxseH npoueHTt — 2.5 %/

O6e3neyeHune: Minoteka BbpXy HEABMKMMU MMOTU COBCTBEHOCT Ha APYKECTBOTO,
KaKTO 1 BbpXy HEOBWXMMN MMOTM COBCTBEHOCT Ha AbLUEPHO ApYKeCTBO, 0CObeH
3anor BbpXy akTnBm COBCTBEHOCT Ha APY>KECTBOTO

BaHkoB 3aem, oTnycHaT ueneBOo 3a ¢MHaHCMpaHe 3a 3akynyBaHe Ha 4 O6p.
nekoroBapHu 6yca Renault Master no npoekr ¢ A®3:

Horosop ot gata — 07 mapt 2024 r.;

Mapex — 07 centemBpn 2029 r;

MakcumaneH numut: 300 xun. nB..;

OcTaTtbk 3a noracsBaHe — 81 xun. n..;

BanyTa, B k0ATO ce n3BbpiBaT nnawaxHmata — BGN (nesa);

JInxeeH npoueHT — 3.29 %/

O6esneyeHune: OcobeH 3anor BnucaH no pega Ha 303 B/y poTaumoHHa NbAHaYHa
MalLMHa 3a KMCeno MISKO C ABe MbJIHELLM rnaBu

Kbm 30 toHn 2025 r. abLiepHoTo ApyxecTso "bynubH" EALl nonyyaten no

cnegHuTe 6aHKoOBU KpeanuTu:

[doroBop 3a 6aHKOB KpeAUT C NPOMEHIIUB NIUXBEH NMPOLEHT

Horosop ot gata — 31 gekemspwn 2018r.;

Mapex — 30 aekemepun 2029 r.;

Makcumanen numut: 10 900 xun. nB.;

YcBoeHa yact — 10 900 xun. nB.;

BanyTa, B kosiTO ce n3BbpLuBaT nnawaHusata — BGN (neea);

JInxBeH NpoLEeHT — NPOMEHNMB JIMXBEH MPOLEHT;

O6esneyeHune:OcobeH 3anor BbpXy TbProBCKOTO NMPeanpusiTue, KaTto CbBKYMHOCT
OT NpaBa, 3a4biMKeHUs N (PakTUYeCKn OTHOLLEHME Ha AbLLEePHOTO APYXKECTBO;
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BaHkoB kpeauT-oBbLpApPadT C NPOMEHNIUB NUXBEH NPOLIeHT
Horosop oT gata — 22 gekemspu 2023 r;
Magex — 27 nekemepu 2028 r.;
MakcumaneH numuT: 5 365 xun. nB.;
YcBoeHa yacTt — 5 365 xun. nB.;
Banyta, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);
JlInxeeH npoueHT — npomeHnuB, 3,49% npoueHTa KbM gatata Ha CKIlYBaHE Ha
[0roBopa;
O6esneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, kato CbBKYMHOCT
OT npaBa, 3a4b/PKEHMS U PaKTUYECKM OTHOLLEHNE HA ObLLUEPHOTO APYXKECTBO;

Kbm 30 toHm 2025 r. gbuepHoTo gpyxecteo "JlloBuko Jlozapu" EOO/ nonyyaten

no cnegHuTe GaHKOBM KpeauTu:

[oroBop 3a 6aHKOB KpeauTt

e 6 o o o o o

16.1.

Horosop ot gata — 19 HoemBpu 2019r.;

Magex — 15 man 2032 r.;

MakcumaneH numut: 1 800 xun. nB.;

YcBoeHa yacT — 1 800 xun. nB.;

Banyta, B koATO ce n3BbpLUBaT nnawaHuaTa — BGN (neea);

JInxeeH npoueHT — 2,8%);

O6e3neveHmne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT
OT NpaBa, 3a4bIDKEHNSA N (PAKTUYECKN OTHOLLEHME Ha AbLUEPHOTO APYXECTBO;

BaHkoB KpeauT-oBbpApadT
Horosop oT gata — 23 gekemspu 2022 r.;
Mapex — 23 pekemspu 2027 r.;
MakcumaneH numut: 6 400 xun. nB.;
YcBoeHa yacT — 6 400 xun. nB.;
BanyTta, B k0ATO ce nssbpwBat nnawaxHuata — BGN (nesa);
JInxeeH npoueHT — 2,8%;
O6esneveHune: Btopn no pea ocobeH 3anor Bbpxy TbproBCKOTO NpeanpusaTme, KaTo
CbBKYMHOCT OT MpaBa, 3aAbiKeHUss U (PaKTU4EeCKN OTHOLIEHME Ha AbLUEPHOTO
OPYXEeCTBO;

HeTekywm 3aemm

2025 2024
‘000 nB. ‘000 nB.

Obnrocpo4yHun saemun
BankoBu 3aemu 36 300 37 933
O6nurayMoHHN 3aeMu (ObArocpoYHa YacT Ha rnaBHuULaTa) 27 900 31 000

Opyrn 3aemu

64 200 68 933
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16.2. Tekywm 3aemm

KpaTkocpo4Ha 4acT Ha AbNroCpoYHN 3aeMum

BbaHkoBM 3aemu (rnaBHULA)

BaHkoBM 3aemu (nnxea)

O6nurauMoHHn 3aeMun (KpaTKOCpOYHa 4acT Ha rnaBHuLaTa)
O6nurauyMoHHU 3aemu (NMXBea)

KpaTtkocpo4Hu 3aemu

BaHkoBM 3aemun

Hpyrn kpaTKOCPO4HN 3aeMun

2025 2024
‘000 nB.. ‘000 nB..
1203 1203

3 100 -
141 138

38 534 37 374
227 425

43 205 39 140

KpaTkocpoyHuTe 3aemMu ca MoslydeHn Npu rogulliHu NuxBeHn paBHuwa ot 2.3 % 0o 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha kpeauTa. CnpaBeanuBaTa CTOMHOCT Ha NONyYeHUTe 3aeMu
He e onpeaensHa MO OTAENHO, Tbil KaTo PBLKOBOACTBOTO cyuTa, Ye OGanaHcoBata UM
CTOMHOCT [aBa peanHa npeacTaBa 3a TAXHaTa crpaBeanvBa CTOMHOCT.

17. TbproBCcKu U Apyru 3agbrnkeHus

HeTekywm:
Opyru 3agbrmxeHns
HedunHaHcoBKn nacmneun
Tbproeckn 3aabImKEHUN
®durHaHcoBM nacusem
HeTeKywim TbpProBCK1 U ApYrv 3agbimKeHus

Tekywm:
THproeckn 3agbimKeHUs
®uHaHCcoBM Nnacuem
HaHbyHM 3a0bIKEHNS
lMony4yeHn aBaHcK
Mpuxoau 3a 6baewm nepuoamn
3acTpaxoBku
Opyrv 3agbrmkeHns
HedunHaHcoBM nacueu
TeKyLWm THProBCKU U APYru 3aAbiMKeHUA

2025 2024
‘000 nB. ‘000 nB.
7 4

7 4

7 4

7 155 7 562
7 155 7 562
652 659
72 49
1104 1186
848 763
2 676 2 657
9831 10 219

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TEeKYLUNTE TbProBCKN N OPYrn 3aabimKeHNA ce npmnemMa 3a

pa3yMHa npubnuanTenHa oueHka Ha cnpaBeannBaTa UM CTOWHOCT.

18. Mpuxoau oT npoaaxou

Mpuxogute oT npogaxbu Ha MpynaTta moraT ga 6baart aHanuanpaHu, Kakto cneea:
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2025 2024
‘000 nB. ‘000 nB.
Mpuxogun oT npogaxbu Ha NpoayKLmMs 8 152 7 404
Mpuxogmn ot npogaxba Ha CTOKK 521 405
Mpuxoam oT npegocTaBsHe Ha ycnyru 2662 3179
11 335 10 988
19. Apyru npuxoaun, HETHO
Opyrute npuxoan Ha Npynata ca B pasmep Ha 1 567 xun. n.. (2024 r. — 825 xwun. nB.)
20. Mevyan6a ot npoaax6a Ha HeTeKyLUn aKTUBU
2024 2024
‘000 nB.. ‘000 nB..
Mpuxogun ot npogaxba 12 -
BbanaHcoBa CTOMHOCT Ha NpogafeHUTe HETEKYLLU akTUBK (16) -
Meyan6a oT Nnpogaxb6a Ha HeTeKyLUU aKTUBMU (4) -

21. Pasxoau 3a matepuanu
PasxoaouTte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha [pynaTta ca B pasmep Ha 5 723

xvn. nB. (2024 r. — 6 829 xun. nB.).

22. Pa3xoau 3a BLHIUHU YCNYrU
PasxoanTte 3a BbHLWHM ycnyrn Ha pynata ca B pa3mep Ha 2 759 xun. nB. (2024 r. — 3 205
XWn. nB.).

BbaHarpaxaeHuaTa 3a ycnyri, NpegocTaBsaHn OT permcTpmpaHm OguTOpU Ha KoMnaHuaTa-
Marka N HerlHuTe ObluepHn npeanpusatva 3a 2024 r. ca B pasmep Ha 48 xun. nB. lNpes
roguMHaTta He ca npefocTaBAHW OaHbYHW KOHCYMTauuMuM unu Opyrn ycriyrn, HeCBbp3aHu C
oauTa. HacTosLoTo onoBecTsiBaHe € B U3MbIIHEHNE Ha U3nckBaHMATa Ha un. 30 oT 3akoHa
3a CYEeTOBOACTBOTO.

23. Opyrm pasxoaum
Opyrute pasxogm Ha Npynata ca B pa3mep Ha 696 xun. n.. (2023 r. — 613 xun. ns..).

24. ®nHaHCOBM NpuUxoau U pasxoau
®duHaHCcOBMTE pas3xogu 3a npeacTtaBeHMTe OTYETHM nepuvoauM MoraTt ga  6vaar
aHanuavpaHu, Kakto cnejsa:
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Pasxoau 3a nuxsu no pypmeHn saemm

Pasxoawn 3a nuxeu no 6aHkoBK 3aeMu

Lpyrn pasxogun 3a nuxesu

8 m.Y. pa3xo0du 3a JIuxaeu 1o /Iu3uH208U 002080pU

O6wo pasxoan 3a NNXBM NO PUHAHCOBU 3aABIDKEHUSA, KOUTO He
ce oT4yMTaT No cnpasesiMBa CTOMHOCT B NevyanbaTta nnu 3arybarta
3arybu oT 3agbiKeHns B Yy)XaecTpaHHa BanyTa

3ary6a oT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTU

Pa3xoan 3a Takcu 1 KOMUCUOHHM

Hpyrn domHaHcoBK pasxoam

PuHaHCcOBM pa3xoam

2025 2024
‘000 nB. ‘000 nB.
(14) (23)

(2 075) (2 109)
(691) (858)
(124) (98)
(1 780) (2 990)
(55) (2
) (29)
(109) (53)
(1 953) (2 074)

durHaHcoBUTE npuxoanm 3a npeacraBeHUTe OTYEeTHU nepunoaun
aHanmsnpaHu, Kakto crnegBa:

Mpuxoan oT NUXBK NO PUPMEHM 3aeMU

MoraT pa ObpaTt

O6LLO NpUXoAM OT NUXBU MO (PUHAHCOBU aKTUBM, KOUTO He ce
oTyMTaT No cnpaBefnMBa CTOMHOCT B nevanbtarta unu 3arybara

Meyan6bu oT 3agbIPKEeHNs B YyxaecTpaHHa BanyTa
Meyan6a ot caenku ¢ OMHAHCOBU MHCTPYMEHTU
Opyrn domHaHcoBM Npuxoam

®PuHaHcoBM npuxoagu

2025 2024
‘000 nB. ‘000 nB.
420 536

420 536

14 16

51 1

485 553

(Pasxoam 3a) / MNpuxoan oT gaHbLM BbPXy Aoxo4a

OuakBaHnTe pasxogu 3a faHbuu, 0asvpaHM Ha npuroXxumarta AdaHbyHa CTaBka 3a
Bbbnrapua B pasmep Ha 10 % (2024 r.: 10 %), n AeNCTBUTENHO MNPU3HATUTE OaHBLYHU
pa3xoau B nevanbarta unu 3arybata morat ga 6baaT paBHEHW, KakTo crneaBsa:

Meyan6a npean gaHbYHO obnaraHe
[laHbyHa cTaBka

2025

‘000 nB.

(2 808)
10%

2024
‘000 nB.

(3 139)
10%

OuakBaH pasxof 3a faHbuu

HaHbueH edekT oT:
YBenuyeHus n HamaneHust Ha PUHaHCOBMKS pe3ynTaT 3a AaHbYHU
uenm

Tekyw, pa3xon 3a AaHbUM BbpPXy Aoxoaa

OTcpoyeHn gaHbyHu npuxoam / (pasxogm):
Bb3HukBaHe 1 06paTHO NPOSABIIEHNE Ha BPEMEHHN
pasnuku

(Pa3xoaum 3a) / Mpuxoam oT AaHbLUM BbPXY AoxoAaa

OTcpoyeHn gaHbYHM (pa3xoam), NpU3HaT QUPEKTHO B ApYrus
BCceobxBaTeH [oX0os
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MoacHeHne 8 npegoctaBsa MHOPMaUMA 3a OTCPOYEHUTE AaHbYHW aKTUBM M NacuBW,
BKIOYBALLA CTOMHOCTUTE, NPU3HATU OUPEKTHO B ApYyrnsi BceobxBaTeH 4OXOA M KanuTana.

25. [loxoa Ha akuus

25.1. [Odoxopa Ha akums
OCHOBHUAT O0XOA4 Ha aKuusi € M34YUCIIeH, KaTo 3a 4YUCnuTen € Ku3nonsBaHa HeTHaTa
nevan6a, nognexalia Ha pasnpeaerneHne Mexay akunoHepuTe Ha NpeanpuaTMeTo Manka.

CpenHo npeTerneHuaT 6poi akuun, U3non3BaH 3a U3YMCNABAHETO Ha OCHOBHUS [0XOA Ha
akuusi, KakTo M HeTHaTa nevyanba, noanexaiia Ha pasnpeaeneHue Mexay nputexarenurte
Ha 0GMKHOBEHW aKLuuW, e NpeacTaBeH, KakTo creasa:

2025 2024
Meuyan6a/3aryba, nognexaiia Ha pasnpegeneHue (B nB.) (2 454 000) (3 038 000)
CpenHo npeTerneH 0poi akumm 5610437 5610437
OcHoBeH goxopa Ha akuua ( B NnB. 3a aKuus) (0.44) (0.54)

26. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynaTa BkoYBaAT OCHOBHU aKLUMOHEpW, NPeanpuaTMs co6CTBEHOCT
Ha OCHOBHW aKLMOHepW, KIMYoBUSi YNpaBreHCKN NepcoHarn, ApYyXecTBa nof o6l KOHTPOn
4ypes KIYOB YNPaBrEHCKM NepcoHarn, ApyXecTBa nog o6l MHOMPEKTEH KOHTPON 4pes3
KMOYOB yNpaBreHCcKX nepcoHarn, 1 Apyru cBbp3aHun nuua,

AKO He e M3PUYHO YNOMEHaTOo, TPaH3aKUMMTEe CbC CBbP3aHu fMua He ca U3BbPLLBaHM Npu
cneuuanHu YycrioBus M He ca MpefocTaBsHU WM NOfyYaBaHW HUKAKBM rapaHumu.
Pa3yeTHUTE CyMu OBUKHOBEHO ce M3nnawiaTt no 6aHKoB MbT UMK Ype3 npuxealjaHe Ha
B3aVMHW B3EMaHWS U 3abIHKEHUS.

Mpe3 2024 r. HAMa OCbLLUECTBEHUTE CAENKM C APYIN CBbpP3aHu nuua, akLuMOHEPU U KITHOYOB
ynpaBrieHCKX NepcoHar.

26.1. Bwb3HarpaxaeHus Ha KNno4YoB ynpaBfieHCKM nepcoHan

KniouoBnaT ynpaBneHckn nepcoHan Ha [pynata BkmwouBa uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, U3NbIHUTEHW OUPEKTOPU M ynpaBuTENuM Ha JpyxecTtBata oT [pynaTa.
Bb3HarpaxaeHusiTa Ha KIo4YOBUS YNIPaBMNEHCKN NepcoHarn BKMYBaT CNegHUTE pa3xoau:

2025 2024
‘000 nB.. ‘000 nB..

KpaTKoCcpoyHu Bb3HarpaxaeHus:
3annaru, BkniounTenHo 6oHycu 184 185
Ocuryposku 45 44
O6wWwo BBb3HarpaxageHua 229 229
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27. Be3aHann4Hn caenkun

Kbm 30.06.2025 r. [pyxecTBOTO — Malka He € OCbLUECTBMIO WHBECTULUUNOHHU U
(PMHaAHCOBM CAENKW, NMPpU KOUTO HE ca M3MOM3BaHM Napu WNu Napu4HU eKBMBANEHTU U
KOUTO HE Ca OTpa3eHUn B OTYeTa 3a Napu4HNTE NOTOLM.

28. YCNOBHM aKTMBU U YCIIOBHU NacuBU

Ktm 30.06.2025 rogmHa kbM ['pynaTta Hsma 3aBegeHn cbaebHu NcKoBe.
BbB Bpb3ka C oTnycHaty GaHKOBM 3aeMM Ha ObLIEPHU OPY)XKECTBa ca NpenoCTaBeHMU
cnegHuTe obesneyvyeHus:

e [lopbunTENCTBO NO KPEeauTn oTnycHatu Ha ,bbnrepuan rpenH“EOO[;

29. Kateropun ¢ouHaHCOBM akKTUBU U NacUBU

BbanaHcoBuTE CTOMHOCTM Ha PUHAHCOBUTE aKTMBM M nacmeBu Ha [pynata moraT ga ovaar
npencTtaBeHn B CriegHUTE KaTeropum:

duHaHCOBU aKTUBM MNoscHeHue 2025 2024
‘000 nB. ‘000 nB.
drHaHCOBW aKTUBM OTYUTAHKM MO cnpaBeanuea

CTOMHOCT:
[BArocpoyYHn MHBECTULMN B LLEHHM KHMXKA 8.1 1031 1031
KpaTKoCpOYHM MHBECTULMW B LIEHHW KHUXA 11 29 529 35 697

30 561 36 728

erﬂ,MTVI N B3€MaHUA:

lNpegocTaBeHn 3aemm 11 26 022 18 305
THprosckn n apyru B3eMaHus 12 7176 5716
BaemaHus OT cBbp3aHu nmua 25 - -
Mapu 1 napn4Hn eKkBMBaNeHTU 13 1152 1563
34 350 25 584

O6wWwo dmHaHCOBM aKTMBMK 64 911 62 312
PuHaHCOBU Nacuem MosicHeHue 2025 2024

‘000 ns. ‘000 nB..
®rHaHCOoBM NacuBK, OTYUTAHKU MO aMopTM3NpaHa

CTONHOCT
3aemn 16 107 045 108 073
3aabmkeHnst No NU3NHP 819 938
Tbproeckn 1 Apyrn 3agbIPKEHNSA 17 7155 7 562

115019 116 573

MeTtoauTe, nsnonssaHu 3a OLeHKa Ha crpaBeinMBuTe CTOMHOCTU Ha OMHAHCOBU aKTUBMU U
nacuBeK, OTYMTaHU MO CnpaBeanuBa CTOMHOCT, ca onMcaHun B nodcHeHne 31. OnuncaHue Ha
nonutukata M UenuTe 3a ynpaeBfeHue Ha pucka Ha [pynata OTHOCHO bmHaHcoBUTE
WHCTPYMEHTU e npeacraBeHo B nosicHeHune 30.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Llenu n nonutnka Ha pLKOBOACTBOTO MO OTHOLIEHUE yNpaBrieHMe Ha pucka

pynata e usnoxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (puHaHcoBUTE CU
WHCTPYMEHTU. 3a noseyvye MHOPMauUnsa OTHOCHO (PUHAHCOBUTE akTMBM M NacuBu Mo
kaTteropun Ha 'pynaTa BuXTe nosicHeHns 5, 7 n 10. Han-sHauymmnte ouHaHCOBU pUCKOBeE,
Ha KOUTO e wu3noxeHa [pynata ca nasapeH puUCK, KpeauTeH PUCK U NIUKBUOEH PUCK.
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YnpaBneHveTo Ha pucka Ha [pynaTa ce ocbluecTBsiBa OT LieHTpanHata aaMUHUCTpaums
Ha [pynata B CbTPYAHMYECTBO CbC yNpaBUTENHUs cbBeT. [MpruoputeT Ha pbKOBOACTBOTO €
[a ocuUrypyu KpaTKOCPOYHUTE U CPEeOHOCPOYHM MapuyHM MOTOLM, KaTo Hamanu usnaraHeTo
CU Ha oMHaAHCOBW Nasapu. [bnrocpoyHuTe (OMHAHCOBM MHBECTULMM Ce yrnpaBnsiBaT, Taka
Yye fa MmaT gbhAroTpaiHa Bb3BpalLlaemocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBWM aKTUBW 3a CreKynaTUBHM
Lenu, HATO MbK n3gasa onuumn.

Han-cbwecTBeHNTE PMHAHCOBU PUCKOBE, HA KOUTO € MU3noxeHa [pynaTa, ca onncaHu no-
aony.

30.1. AHanus Ha nasapHusi puck

Bcneacteve Ha M3non3eBaHeTo Ha (DUMHAHCOBU WMHCTPYMeHTM [pynata e usnoxeHa Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUS KypC, JIMXBEH PUCK,
KaKTO M pUCK OT MpPOMsiHaTa Ha KOHKPETHWU LieHW, KOeTO Ce Ab/DKM Ha onepaTuBHaTa
MHBECTULIMOHHATa AenHocT Ha pynara.

30.1.1. BanyTeH puck

Mo-ronAamata 4YacT oT caenkuTe Ha [pynata ce ocbliecTBsiBaT B Obnrapcku nesa.
YyxgecTpaHHWUTe TpaH3akuuv Ha [pynaTta, AeHOMMHWpaHW TMaBHO B LLATCKM AoNnapu u
pyckv py6nu, usnarat pynaTa Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pynata
crean napvyHUTE MOTOUM, KOMTO He ca B Obnrapcku neea. 1o npuHUMN uma oTAenHu
npoLeaypu 3a ynpasreHMe Ha pucka 3a KpaTKOCPOYHUTE (4o 6 mMeceua) U AbArocpoYHUTE
napuyHM MoTouM B YyxaecTpaHHa BanyTa. B cnyyauTe, korato cymute 3a nnaiiaHe K
nony4aBaHe B onpeerieHa BanyTa ce ovakBa Aa ce KOMreHcupaT B3auMHO, TO Toraea He
ce Hanara JOMbfTHUTENHO XeaxupaHe

N3naraHeTo Ha puCK OT MPOMEHW BbLB BarnyTHWTE KypcoBe Bapupa npe3 roguHaTa B
3aBUCUMOCT OT 06ema Ha U3BbPLUEHUTE MeXayHapoaHU caenku. Bbnpekn Toea ce cunta,
Yye MpeacTaBeHVAT MO-rope aHanu3 npeacTaBs CTerneHTa Ha uanaraHe Ha [pynaTta Ha
BanyTeH PUCK.

30.1.2. llnxeeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUWHUMWU3UPAHE Ha JIMXBEHUS PUCK MpuU
ABbArOCPOYHO PUHAHCUpaHe. 3aToBa ObTOCPOYHUTE 3aeMmn ca OBMKHOBEHO C (prKCMpaHn
nuxseHn npoueHTn. Kbm 31 gekemBpn 2023 r. [pynata He € W3NOXEHa Ha PUCK OT
NpPoMsHaA Ha nas3apHUTe IMXBEHM MNpoueHTM no OaHKoBUTE CUM 3aeMu, KOUTO ca C
NPOMEHMNB NUXBEH NMpoLEeHT. Bcuukn apyrn uHaHCOBU akTUBKM U NacusBm Ha ['pynaTa ca ¢
dUKCMpaHU NNXBEHN NPOLIEHTN.

30.2. AHanu3 Ha KpeaAuTHUS PUCK

KpeauTHUAT pyuck npeactasngsa pUCKbT AafeH KOHTpareHT Aa He 3annatn 3agbIimKeHUeTo
cn kbM [pynarta. pynata e nsnoxeHa Ha TO3U PUCK BbB Bpb3Ka C pasfiMyHU PUMHAHCOBU
WHCTPYMEHTU, KaTO Hamnp. nNpu npegocTtaBsaHETO Ha 3aeMu, Bb3HMKBAHE Ha B3EMaHUs OT
KNueHTn n gpyrmn. ianaraHeto Ha MpynaTa Ha KpeguTeH pUCK € orpaHMyeHo 4o pasMmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMUTE aKTMBW, MPU3HATN B Kpas Ha OTYETHUSA NEpPUOA,
KaKTo € MOCOYEeHO Nno-aony:
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2024 2024
‘000 nB.. ‘000 nB.

"pynun dpnHaHCOBKN akTnBM — 6anaHCOBU CTOMHOCTMU:
drHaHCOBW aKTMBU Ha pa3nonoXxeHue 3a npogaxoba 29 529 33 186
Kpeautu n BsemaHus 26 022 5 667
BaemaHus oT cBbp3aHu nuua - -
Mapun 1 napnyHn ekBMBaNeHTU 1152 1562
BanaHcoBa cTonHOCT 56 703 40 415

pynata pedoBHO crieau 3a HEM3MbiHEHMETO Ha 3adblKEHUSITA Ha CBOW KIMEHTU U Ha
APYrY  KOHTPAreHTW, YCTAHOBEHWU WHAMBMAYaANHO WAW MO rpynu, WU MW3Non3ea Tasu
WH(pOpMaLMs 3a KOHTPON Ha KpeauTHus puck. lNonutuka Ha pynata e ga msBbpliBa
TpaH3aKLUMM CaMO C KOHTpareHTu ¢ 0oObp KpeauTeH pentuHr. PLkoBoacTBOTO Ha [pynaTa
cuuTa, Ye BCUYKM ropecnomeHaTn MHaHCOBU akTMBMK, KOMTO He ca bunu obesueHsiBaHU
UM ca C HaACTBLNWUA Nadex npes npeacraBeHuTe OTYETHM Nepuoaun, ca PUHAHCOBU aKTUBK
C BMCOKa KpeauTHa OLEHKa.

Mo OTHOLUEHWE Ha TbProBCKMUTE M ApYyrv B3emaHusi [pynata He e n3no)eHa Ha 3HaunTeneH
KpeauTeH PUCK KbM HUTO eVH OTAENEeH KOHTPareHT U KbM rpyna oT KOHTpareHTu, KouTo
MMaT CXOOHW XapaKTepUCTMKU. TbpProBCKUTE B3EeMaHUS Ce CbCTOST OT Manbk Gpoi
KMMEHTU B PasnNyYHM MHAYCTPUM K reorpadpckn obnactn. Ha 6Gasata Ha McTopUYecku
nokasaTtenu, pPbKOBOACTBOTO CUMUTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUs, KOUTO
He ca C U3TeKbN nagex, e Aobpa.

KpeauTHUSIT pUCK OTHOCHO Napv 1 Napu4yHU eKBMBAaNEHTU, CPeAcTBa Ha MapuyHUs nasap,
Heobe3neyeHn obnuraumm u [OepuBaTUBHU (PUHAHCOBM MHCTPYMEHTM Cce cuuTa 3a
HEeCbLUECTBEH, Tbil KaTO KOHTpareHTuTe ca GaHku ¢ gobpa penyTauusi U BUCOKa BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba ot obesueHka He e npu3HaBaHa. banaHcoBWTEe CTOMHOCTW OMUCaHW MO-TOpe,
npeacTaBnsaBaT MakCUMarHO Bb3MOXHOTO M3faraHe Ha KpeauTeH puck Ha [pynata no
OTHOLLEHNE Ha Te3n (PUHAHCOBWN NHCTPYMEHTMW.

Bcunukn Hecbbupaemu B3emaHus ca obesueHeHn 0 pa3mepa Ha npocpodeHaTa UM yacT
WNM Ha 4YacTTa onpegeneHa kato Hecbbupaema. BanaHcoBuTe CTOMHOCTM OMWCAHWU MO-
rope, ca onpeferieHn KaTo HamaneHu ¢ HaducneHata obesuleHka OTYETHU CTOMHOCTM Ha
akTMBuTe M npeacTaBnsgBaT MakCMManHO Bb3MOXHOTO M3raraHe Ha KpeguTeH PUCK Ha
pynara.

30.3. AHanu3 Ha NUKBUAHUA PUCK

JInkBugHUAT pucK npeAcTtaBnaBa puckbT pynata ga He MoOXe [a noracu ceBouTe
3agbikeHund. pynaTta nocpela HyxguTe cu OT NUKBUOHW CPeAcTBa, Kato BHUMATESTHO
cnegu nnaw@aHuaTa Mo  noracuTenHuMTe MNfaHoBE Ha ObIrOCPOYHUTE  (PUHAHCOBMU
3abIMKEHNA, KaKTO 1 BXOAALWMTE N U3XOOALWM NapuyHM NOTOLUW, Bb3HMKBALLWM B XOA4a Ha
onepaTtuMBHaTa [OenHOCT. HyxguTe OT NMKBMOHW CpPeAcTBa Cce CnegaT 3a pasfivyHu
BpemeBn nepuoau . Hyxagute OT nmapuyHM cCpefcTBa Ce cpaBHSBAT CbC 3aeMuTe Ha
pasnonoxeHue, 3a Aa ObaaT YCTaHOBEHW M3NUWBUM wunn geduuntn. Tosm aHanms
onpeaend fanv 3aemMuTe Ha pasnoroXeHue LWe ca JOCTaTbyHW, 3a Aa MNOKPUAT HyXauTe
Ha ['pynaTa 3a nepuoga.
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pynata abpxu napu B 6pown, 3a Aa nocpella NuUKBMAHUTE CU HyXgu 3a nepuvogu o 30
AHn. CpeactBa 3a AbMTOCPOYHUTE JNUKBUOHW HYXOW Ce ocurypsiBaT 4pe3 3aemMu B
CbOTBETHUSA pa3mep 1 npogaxba Ha AbNrOCPOYHN (PUHAHCOBU aKTUBMW.

Kbm 30 toHm 2025 r. nagexuTe Ha OOroBOpHUTE 3aabihkeHus Ha [pynata (Cbabpkalim
NNXBEHW NNallaHus, Kb4EeTO € NPUoXmnmo) ca obobLLeHn, KakTo crneaBa:

Tekywun HeTtekywun

30 toHKn 2025 . [o 6 meceua Mexay 6 u Or1m05
12 meceLa rogvHu

‘000 nB.. ‘000 nB.. ‘000 nB.

baHkoBu 1 gpyru 3aemm 23 338 19 868 64 200
THProeckn N Apyru 3agbimkeHns 4916 4915 7
3agbmkeHnsa no NN3nHP 123 123 573
O6wo 28 376 24 906 64 780

B npeaxoaHus oTyeTeH Nepuoa NafexuTe Ha OOrOBOPHUTE 3adbibkeHust Ha [pynaTta ca
0000LLIeHn, KaKTo creaBa:

TeKywm HeTtekywm

31 nekemBpu 2024 r. o 6 meceua Mexay 6 n Or1p05
12 meceuna roguHm

‘000 nB.. ‘000 nB.. ‘000 nB..

BaHkoBu 1 gpyrn 3aemu 11 339 27 801 68 933
THpProeckn N Apyru 3agbrmkeHns 5053 5166 4
3agbmkeHnsa no NN3nHr 180 180 578
O6uwo 16 572 33 147 69 515

CTOMHOCTMTE, OMNOBECTEHM B TO3UM aHanmM3 Ha NagexuTe Ha 3adbibKeHusTa,
npencraBnaBat HeAUCKOHTUPaAHUTE NapuyHKM noTouu no goroBopute, KOUTO Morat ga ce
pas3nunyasat OT ©anaHcoBUTE CTOMHOCTU Ha 3adbiKeHMsATa KbM OTYeTHaTa aaTa.

®uHaHCOBUTE aKTUBM KaTO CPEACTBO 3a yrnpaBrieHMe Ha NUKBUOHUA PUCK

MNpy oueHABaHETO U YNpaBEHMETO Ha NUKBUAHMS puck pynaTa oTyMTa O4vaKkBaHUTE
napuyHyM MoToUuN OT (PUHAHCOBU WHCTPYMEHTWU, MO-CMELManHo HanuyHUTe napuyHu
CPEACTBa M TbProBCKM B3eMaHUs. HannuHnTe napuyHu pecypcu U TbproBCKU B3eMaHUs He
HagBuLIaBaT 3HAYUTENHO TeKylmuTe HYXOM OT U3xoasu, napuyeH notok. CbrnacHo
CKIMIOYEHUTE [OrOBOPU BCUYKM MAPUYHU MOTOLM OT TbProBCKM M ApPYrM B3emaHus ca
ABIDKMMU B CPOK 0 LIEeCT Mecela.

31. OueHsABaHe No cnpaBegniMBa CTOMHOCT

CnpaBeanuBaTa CTOMHOCT Hal-06LLO NpeacTaBnsiBa cymata, 3a KOSiTO eAnH akTUB MOXe
Aa 6bae pasMeHeH Unu egHo 3aabimkeHne Aa 6bae n3nnaTeHo Npu HopMarsHM YCroBus Ha
coenkaTa Mexay HesaBUCUMM, XKemnaewm U MHAPopMUMpaHu KoHTpareHTu. MonutukaTta Ha
[APYXXECTBOTO € [a OMnoBecTsiBa BbB (DMHAHCOBUTE CM OTYETU CnpaBeaniMBaTa CTOMHOCT Ha
hMHaHCOBUTE aKTUBMU U NacuBU, Hali-BeYe 3a Te3W, 3a KOMUTO CbLLeCTBYBAT KOTUPOBKM Ha
nasapHu LEeHW.

MputexxaBaHnte oT [pynata (UHAHCOBM aKTMBM - KPeauTu, B3eMaHud W NapuyHu
cpefgcTsa, nopagmn KoeTo ce npvema, Ye 6anaHcoBata MM CTOMHOCT € paBHa Ha TaxHaTa
crnpaBeanuBa CTOMHOCT. PUHAHCOBUTE NacvBK NpeacTaBnsiBaT OCHOBHO 6aHKOBW U Apyru
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3aeMu 1 Opyrv 3agbrihKeHusl, mopaan KoeTo ce npuema, Yye GanaHcoBata UM CTOMHOCT €
NpUBNU3NTENHO paBHa Ha TAXHaTa crnpaBenvMBa CTONHOCT.

PbkoBoactBOTO Ha [pynata cuuita, Ye npu  CbluecTByBaluTe o0OGCTOsiITENCTBA
npeacTaBeHUTe B KOHCONMMAMPAHMS OTYET 3a (PUHAHCOBOTO CbCTOSIHME OLIEHKM Ha
PUHaHCOBMTE aKTUBU U NacuBU ca Bb3MOXHO Hal-HaAEXOHWN, afeKkBaTHN U AOCTOBEPHN 3a
LenuTe Ha uHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE WMOTW - 3eMu, Ccrpagu e
onpegeneHa Ha 6asata Ha [oknagM Ha He3aBUCMMW  NUUEH3VMPaHU OLeHUTenwu,
nputTexasallm cCboTBETHUTE cepTudumkaTu, nagageHn ot KHOB.

M3non3BaHMaT noaxo 3a oLeHKka Ha MHBECTULIMOHHUTE UMOTHK € NasapHus. B ocHoBaTta Ha
TO3M nogxod ca 3arerHanu CpaBHUMKM Ma3apHW LUEHM MO MECTOMOIDKEHNE  UIK
npegHasHavyeHne Ha akTuMBW, KOWUTO YAOBMEeTBOpPsBAT W3UCKBaHMATA 3a CPaBHUMMOCT
/MOEHTUYHU UKW CXOQHU 0DEKTU/.
CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHUTE MMOTU € OLEHEeHa, KaTo € M3MNOoNi3BaH
cpaBHUTENHNA MeTog. OueHkaTa ce N3roTes 3a neta nopegHa rogvHa.
MpunaraHeto Ha "lMasapeH nogxon" u4pe3 "CpaBHuTteneH MeTtoa" ce 6asvpa Ha
akymMynumpaHe 1 aHanu3 Ha MHopmaumst OT U3BbPLUEHN Npodaxbu 1 odeprpaHn LeHn 3a
nogobHM Ha OLEHABAHUTE aKTMBU, KaTo:

e ce oT4yMTa ce nocnegHuTe npoaaxbu Ha noaobHn mMMoTM 3a nocnegHute 12
mMeceua;

e OLEHsIBa Ce 3HAYEHMETO Ha pasfnuuusaTa C aHano3uTe No OTAENHW NnokasaTtenu 3a
CpaBHEHMWE;

e obcnenBat ce AaHHM 3a NPOJABaeMOCTTa - yMEPEeH NnasapeH UHTepec, Hanmune Ha
odepTn, enNU3oaNYHN CAENKY;

e Ce mM3yucnssaT NoaxoAsln nasapHyM CbOTHOLWIEHUS (MHOXWUTENW), KOUTO Aa ce
NpunoXxar cnpsiMo oLeHsABaHMsI OOEKT.

OI'IpeLl,eJ'IeHOTO HMBO Ha ﬁepapxmma Ha cnpasegnmBaTa CTOMHOCT  Ha
WHBECTULMOHHNTE UMOTU € 3-TO HUMBO.

Hama npexsbplaHnA Ha HMBaTa Mexay ABe roguvHu, Tb KaToO HAMA npomMAaHa BbB
BXoaAawnTe AaHHM Ha KOUTO ca 6a3|/|paH|A OUEHKUTE.

Han-eekTMBHOTO U Han-gobpoTo M3MNOn3BaHe Ha aKTUBUTE HE Ce pasnuyaBa oOT
N3Mon3BaHeToO UM B MOMEHTA.
OCHOBHM CTBMNKM MpU onpeaensiHe Ha crnpasegnmeata CTOMHOCT Ha MHBECTULMOHHUTE
NMOTW:
- MaeHTMduUUMpaHe n onpeaensiHe XapakTepUCTUKUTE Ha akTUBUTE;
- onpefjensHe Ha nasapa - OCHOBEH WNW Han-usrogeH. [lasapbT Ha KOWTO
NpeanpuaTMETO OCbLLECTBABA CAENKA € HaW-u3rogHus nopagu nunca Ha
OCHOBEH rasap;

» CnpaBegniMBata CTOMHOCT Ha (WHAHCOBUTE WHCTPYMEHTW € onpegeneHa Ha
GasaTa Ha goknagn Ha He3aBUCUMU NIMLEH3NPAHM OLEHUTENN, NpUTexXaBaly CbOTBETHUTE
ceptudmkaTtun, nsgagenn ot KHOB.

M3non3BaHMAT noaxon 3a OnpedensiHe Ha crnpaBeanvBata CTOMHOCT Ha
bUHaAHCOBMTE MHCTPYMEHTK, € NpUXoaHus. B ocHoBaTa Ha TO3u Nnoaxoa € NpeBpbLUaHeTo
Ha 6baewm cymn (NapyMyHM NOTOUM UM NPUXOAM UM pasxogum) B cerawHa (OQUCKOHTMpaHa)
CTOWHOCT.
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CnpaBegnuearta CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTU € OLleHeHa KaTo e W3non3BaH
MeToaa Ha 6asarta Ha goxoauTe. [pu To3n MeToq OLEHsIBAHETO Ce ONnpeaenst Bb3 OCHOBA
Ha CTOMHOCTTA, NOCOYEHa OT TEKYLUMTE Na3apHM O4YaKkBaHWs 3a Te3n GbaeLum cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxod" vpes ,MeToda Ha GasaTta Ha goxoguTte” ce H6asupa
Cce Ha akymynupaHaTa W aHanuanpaHa MHgopMaums 3a NapuyHn NoTouM MK Npuxoau u
pa3xoau OT FOAULLIHU OTYETH, KaTo:

e Ce Npuema npesymnuusita 3a ,4e1cTBaLo npegnpuatne’;

e OTYMTa Ce MKOHOMMYeckaTa cdepa Ha [OEeWHOCT M Nas3apHOTO CbCTOsIHME B
MOMEHTA;

e M3MNON3Ba Ce TMpeunsHo onpegeneH AOUCKOHTOB aktop cbobpaseH ¢
MKOHOMUYeckaTa obcTaHOBKA.

Onpe,u,eneHOTo HMBO Ha VlepavamTa Ha cnpaBeannBaTta CTOMHOCT  Ha
npuTexaBaHnte Cbl/IHaHCOBI/I MHCTPYMEHTU € 3-TO HUBO.

Hama npexBbpnsHUS Ha HMBaTa Mexay [OBe TFOAMHM, Tbil KaTo HsAIMa NpPOMsiHa BbB
BXOAALLUMTE AAHHU Ha KOUTO ca 6asnpaHun OLEHKUTE.

32. Monutuka 1 npoueaypw 3a ynpaBrneHue Ha kanurtana

LlenuTe Ha 'pynaTa BbB Bpb3ka C ynpaBfeHNEeTo Ha KanuTana ca:
e [a ocurypm cnocobHocTTa Ha [pynata ga npoab/mbku fa CblecTByBa  KaTo
JencTealwlo npeanpusaTme; n
e [a OCUIypu ageKkBaTHa PeHTabUITHOCT 3a akuMOoHepuTe, KaTto onpedens ueHara Ha
NPOAYKTUTE U YCIYrnTe C B CbOTBETCTBME C HUBOTO Ha puUcCKa.

Mpynata HabniogaBa kanutana Ha 6asaTta Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUS
OB,

prnaTa onpegend Kanutajlla Ha OoCHOBaTa Ha ©anaHcoBaTa CTOMHOCT Ha cobCTBEHUS
Kanutan, npeacrtaBeH B KOHCONMANPAHUA OTHET 3a ('.bVIHaHCOBOTO CbCTOAHUE.

HeTHUAT obnr Bkno4ysa cymata Ha BCUYKM 3adblDKEHUA, 3aeMUTe, TbProBCKUTE U OpPYyrn
3aabIKeHus, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnv4HnNTe eKBNBariEHTUN.

KanutanbT 3a npeactaBeHWTe OTYETHU Mepuoau Moxe ga Obae aHanuaupaH, KakTo
cnepnga:

2025 2024

‘000 nB. ‘000 nB..

CobcTBeH kanutan 54 573 57 388
Kanutan 54 573 57 388
+ Ounr 124 072 125573
- Mapun n napnyHn ekBMBanNeHTn (1152) (1 562)
HeteH abnr 122 920 124 011

CboTHOLWEeHMe Ha KanuTarn KbM HeTeH AbNr 0.44 0.46
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pynaTa He e NpoMeHsina uenvTe, NoNIMTUKMTE U NpoLiecuTe 3a ynpasreHne Ha Kanutana,
KaKTO M HauMHa Ha onpepensiHe Ha KanuTana npes npeacTaBeHNTe 0TYETHU Nepuoan.

33. CubuTuna cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM Kopurmpawm cboutns Mexay nataTta Ha oMHaAHCOBMS OTYET U AaTaTa
Ha OTOPU3MPAHETO My 3a U3gaBaHe, KOUTO He ca HaMepwunu OTPaXKEeHUe B HACTOSILLUS
hHaHCOB OTYET, OCBEH CHLOMUTNETO OMOBECTEHO MO-A0NY B T. [lpyr ONoBecTABaHMS.

34. Apyrn onoBecTsABaHUA

OuakBa ce BOEHHUAT KOHQMUKT ,Pycus-YkpaHa® U CBbp3aHUTE C HEero WMKOHOMWUYECKU
CaHKUMN 1 Apyru MepKu, npegnpueTn oT rnpasuTenicTBaTta Nno ceBeTa, Aa uMaT 3HadnTeneH
e(eKT KakTo BbpXy MECTHUTE UKOHOMMKU Ha OTAENHUTE CTpaHW, Taka MU Ha rnobanHaTa
NKOHOMMKA. BeposiTHO MHOro OT NpeanpuaTUaTa We 6baaTt 3acerHat HEeNpPSKoO UK Lwe ca
n3npaBeHu rnped 3Ha4YnUTerTHU HECUTYPHOCTU MO OTHOLLEHWE Ha NOTEHLUMANHOTO MY KOCBEHO
Bb3OencTene, Hanpumep OT noTeHuuanHu konebaHus B LeHUTe Ha CTOKMTE, LEeHWUTe Ha
eHeprusTa, BanyTHUTE KypcoBe, HEAOCTUr Ha AoCTaBkW, nHdbnauma n ap. Ha to3m etan
PBKOBOACTBOTO HE € B CbCTOSHME [a OuUeHW HadeXOHO Bb3AeWCTBMETO, TbM KaTo
cbbuTUATa ce pasBMBaT Ha exegHeBHa 0asa, KakTo M Ye ObArOCPOYHOTO Bb3OeNCTBUE
MOXe CbLUO Aa NoBnusae Ha obemmnTe Ha TbProsusi, NAPUYHMUTE NOTOLM, PEHTABMMHOCTTA U
Ap. Hekopurupawmrte nocnegsawim cbOMTUSA He OKasBaT BIIMSIHWE BbpXY OLEHKaTa Ha
akTMBuTe M nacuBuMTe KbM pfartata Ha 6GanaHca. ToBa ce oOTHacs, Haped C Apyru
CbOOpaKeHusi, U A0 OLEHKN, BKNIOYMUTENHO obesLeHKa Ha akTMBW, CcrpaBeasiuBn CTOMHOCTU
N NPOBU3NM.

CnepoBaTtenHo, BOEHHUAT KOHMMAMKT Mexay YkpavHa un Pycus n cBbp3aHuTe C Hero
CaHKuun KbM Pycus, oueHeH KaTo Hekopurmpawo cbbutve 3a uenuTe Ha rogulHuTe
dmHaHcoBM oT4yeTH 3a 2025 T.:

e He Boan [o npeusuyucnsaBaHe Ha NpUBMM3UTENHM CYETOBOOHW OLEHKN WU
cnpaBednuBM CTOWMHOCTU: He ce W3NCKBa npepasrnexgaHe Ha [OonyckaHua u
napameTpu B mogenu 3a obesleHka 1 oueHka No cnpaBeasimBa CTOMHOCT, TECTOBE
32 Bb3CTAHOBMMOCT Ha B3eMaHusl, KpeauTu, ObAroTpavHW akTUBW, MaTtepuarnHu
3anacu, OTCpPOYEeHU AaHbYHU aKTUBMK 1 Ap. NOA.

e He BoaM OO0 npomMsiHa B Knacudukauusa (Hanp. TeKyLu/HeTekyLin, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM U NACUBW: BCAKaKBM CbMbTCTBALLM MPOMEHU B
HaMepeHusiTa Ha PbLKOBOACTBOTO Ha MNpeanpusaTMsiTa U OOroBOPEHOCTUTE cnen
31.03.2025 r. He BOAAT OO npepasrnexgaHe Ha knacudukauunmTe Ha akTMBU U
nacueu kbm 31.03.2025 .

35. MonuTtuka Ha MHOroo6pasue

B ,XonguHr Hos Bek” ALl ce npunara nonutuka 3a HacbpyaBaHe Ha MHOroobpasneTo no
OTHOoWweHne Ha CbBeTa Ha gupekTopuTe, C Uen MoAAbpXaHe Ha pasHoobpasve u
ocurypsiBaHe Ha pasHoOOpasHW rMneaHn TOYKM M ONUT 3a CrnocoOCTBaHe B3eMaHETO Ha
He3aBUCUMM PELLUEHUS W CTabunHO ynpaBrieHne, KOSTO BKMOYBA acnekTn KaTto
obpasoBaHne un npodecuoHaneH onut, nosn. CbobpasHO NONUTUKMTE W NPaKTUKUTE 3a
noaabpXaHe W ocurypsiBaHe Ha pasHoobpasne B CbCTaBa Ha pPbKOBOAHMTE OpraHu,
[pyxecTBOTO ce cTpemun ga nogavpxa ueneso HMBO oT 30% OT YneHoBeTe Ha CbBeTa Ha
anpekTtopute ga 6baar ot no-cnabo npeacrtaBeHMst MO, KaTto npu HeobxoouMMocT ce
3aKkpbrnsea (Hagony) go uano uucno. Kbm 31 mapt 2025 r. [pyxecTBoTO
M3NbIHABA 3anoXeHOTO LefieBO HMBO, KaTo eanH yneH (33%) oT cbcTaBa Ha CbBeTa Ha
anpektopute e xeHa. OTyeTeHaTa CTOMHOCT Hagsuwasa cpeaHute HuBa B EC, kacaewm
PBKOBOAHUTE OpraHu ¢ ynpasutenHu dpyHkumm (15%).
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36.0p06peHne Ha KoHconuanpaHus (huHaHCOB OTYeT

KoHconngupaHuat gpuHaHcoB otyeT kbM 30 toHM 2025 r. (BKMOYMTENHO CpaBHUTENHaTa
nHcpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopuTte Ha 25.08.2025 .



