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[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxXecTBOTO- Mavka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbproBckust permctbp Ha AreHums no
BnnceaHudaTa ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuieto Ha
OpyxectBoTo - mManka e rp. Cocmsa, 6yn.” [xenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTtBoTo — mainka e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codums.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)KeCTBOTO — Mamka.

MNpe3 OTYETHUS W CPaBHUTENMHUS Mepuo HsMa npoMsiHa B HaMMEHOBaHMETO Ha
ApyxecTBaTta oT 'pynaTta unu B Apyro cpeAcTBoO 3a UAeHTUMKaLUS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsiea oT CbBeT Ha AMpPEKTOpUTE.

Kbm 31.03.2025 r. CbBeTa Ha ANPEKTOPUTE € B CIIEAHNS CbCTaB:

1. Muxaun CtenuaHos Muxannos

2. Pagka Inmutposa MotoBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npencTaensiea M ynpaensgBa OT M3nbnHuTenHus aumpektop Mwuxaun
Mwuxannos.

BposaT Ha nepcoHana Ha rpynata kbm 31 mapT 2025 r. e 362 cpeaHocnmucbyeH 6pon (355
cpegHocnucbyeH 6pon kbm 31 gekemepun 2024 1.)

Kbm 31.03.2025 r. OCHOBHM akUMOHEpPU C NPaBo Ha rfac Ha ApY>KEeCTBOTO - Malika ca:

XonguHr Ceeta Codoma AL 19.97 %

3em NHuBect EOO[ 19.76 %
Opyrun HON 55.18 %
dusnyeckm nuua 5.09 %

Mpeocraenssawmrte Ha  XonauvHr Hoe Bek® ALl Hamat uHdopmaumsa 3a HanuMyme Ha
CBBbP3aHOCT MexXay akuuMoHepuTe W/unum 3a Hanuume Ha CcrnopasyMeHusi BbB Bpb3ka C
yrnpaxHsiBaHe Ha rnacosete MM B O6WOTO cbbpaHne Ha AKUMOHepuUTe APYXeCTBOTO -
Manka.

OcHoBHaTa pgenHocT Ha  XonauHr HoB Bek” ALl M HeroBuTe AblUuepHM nNpeanpuatng
(,[pynarta”) ce cbcToM B:

XonauHr HoB Bek Al

MpnaobusaHe, ynpaBneHne, oueHka u npogaxba Ha ydacTusa B ObrArapckm u YyxxgectpaHHm
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpPyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBneHue, oueHka 1 npogaxta Ha NUUEH3MM 3a U3NOoN3BaHe Ha NaTEHTU Ha OPYXeCTBa, B
KOWUTO y4acTsa.

JloBuko Cyxunaon EA[]

MoKynka Ha CTOKM W ApyrM Bewwm C uen npogaxba B nbpBOHavaneH, npepaboTteH wnu
obpaboTteH BMA; npogaxxba Ha CTOKM COOCTBEHO NPOM3BOACTBO; TbPrOBCKO MOCPEOHNYECTBO


javascript:buls('%D0%9C%D0%B8%D0%BB%D0%B5%D0%BD%D0%B0%20%D0%90%D0%BB%D0%B5%D0%BA%D1%81%D0%B0%D0%BD%D0%B4%D1%80%D0%BE%D0%B2%D0%B0%20%D0%9A%D1%8A%D0%BD%D0%B5%D0%B2%D0%B0%20%E2%80%93%20%D0%99%D0%BE%D1%81%D0%B8%D1%84%D0%BE%D0%B2%D0%B0',0)
javascript:buls('%D0%9C%D0%B8%D0%BB%D0%B5%D0%BD%D0%B0%20%D0%90%D0%BB%D0%B5%D0%BA%D1%81%D0%B0%D0%BD%D0%B4%D1%80%D0%BE%D0%B2%D0%B0%20%D0%9A%D1%8A%D0%BD%D0%B5%D0%B2%D0%B0%20%E2%80%93%20%D0%99%D0%BE%D1%81%D0%B8%D1%84%D0%BE%D0%B2%D0%B0',0)

XonguHr Hos Bek ALl 3
KoHconnaupaH hnHaHcoB oT4yeT
31 mapt 2025 .

N NpeacTaBUTENCTBO, KOMWCWOHHW, CMEAULMOHHM M MPEBO3HM CAOENKW, UMMPecapckn u
KOHCYNTaHTCKN YCIyri; NpoOW3BOACTBO, M3KynyBaHe M npepaboTka Ha CerickocTonaHcka
NPoAYKUMSI; MOKyMKa, CTPOEX Unun o63aBexagaHe Ha HEABKMM UMOT C Lien npoaaxba

BynutH ALl

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHUUM UM ToBapyM B CTpaHata W 4yxbuHa,
CrnefuLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrv Belwn, CKNagoBWU CAENKM,
TbProBCKO NPeacTaBUTENICTBO M NOCPEOHNYECTBO, KOMUCUOHHU COENKMN.

ArponnacmeHnTt-92-B Al
MponssoacTBO 1 NpepaboTka Ha Meco OT AOMAaLLHW XXUBOTHM.

Oanusa Acetr EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCRyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CNeaULMOHHN Y
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUepCKn, TYPUCTUYECKWN, pPeKNamMHK, WHGPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cnef wsgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aBexaaHe Ha HeaBMKUMM
MMOTM C Uen npoaaxba /cnen nsnaeaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MeXAyHapoAeH TPaHCMopT, cneavuus,
npeanpuemMayecka AeviHoCT.

JloBuko Jlozapu Al
Mpo3BOACTBO M TbProBusi CbC CENCKOCTOMaHCKa NPOAYKLUMS, OTrNeXaaHe u CTonaHucBaHe
Ha NO30BU HacaXXOeHuUs, MPO3BOACTBO U ThbProBUs Ha rpo3ae 1 NPo3BOAHUTE Ha FPO3AETO.

Arpo JloBuko EOO[]

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XMBOTMHCKM NPOAYKTU, TbProBUSI CbC 3bPHEHU U XMBOTUHCKN NPOAYKTU, TbProBUs C TOPOBE
N arpoXMMMYECKN NpenapaTtu 3a pacTUTenHa 3awmra.

Kanuu 2003 EOOL

3bpPHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka W CbXpaHeHWe Ha 3bpPHEHU U
XMBOTUHCKM MPOAYKTU, TbProBUSI CbC 3bPHEHU U XXUBOTUHCKM NPOAYKTU, TbProBUS C TOPOBE
N arpoXnMMmMYeckn npenapaTtu 3a pacTuTenHa sawumTa.

HeaBuxnmu nmotn EneHa EOO
Mokynka, cTpoex unu ob3asexaaHe Ha HeABMXKUMM UMOTU C Len npoaaxoba.

MHdbopmaumna OTHOCHO HaMMeHOBaHWETO, CTpaHaTa Ha ydpesBaHe, OSrOoBOTO yyacTue U
NpaBoOTO Ha rnac 3a BCAKO AbLUEepHO [OpYKEeCTBO, BKIOYEHO B KoHconupauuaTta, e
npegocrtaBseHa B rnosicHeHuve 4.1,

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconngupaHuat duHaHCOB oOT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexayHapogHuTe cTaHgapTu 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cdetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponerickus
cbto3 (MCPO, npuetn ot EC). Mo cmmncwuna Ha naparpad 1, Touka 8 ot JonbnHutenHuTe
pasnopenbu Ha 3akoHa 3a C4YeTOBOACTBOTO, NMpunoxum B bbnrapus, TepMuHbT ,MCOO,
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npuetn ot EC* npeacraenaeat MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cboTteeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponeiickns napnameHT u Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckym rnesa, KOeTo €
dyHKUMOHanHaTa BanyTa Ha OpYXeCTBOTO - Malka. Bcuukun cymu ca npegcrtaBeHun B Xxunagu
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2023 r.), OCBEH aKko He e
NMOCOYEHO OpYro.

KoHconmanpaHmat hmHaHCOB OTYET € CbCTaBeH Npu cna3BaHe Ha NpuHUMNa Ha gencTBaLlo
npegnpusTue.

KbMm gataTa Ha M3roTBsiHe Ha HaCTOSILLMS KOHCONMAanpaH (OUHAHCOB OTYeT PbKOBOACTBOTO €
HanpaBuno npeLeHka Ha cnocobHocTTa Ha pynata ga npoabikM CBosiTa AEMHOCT KaTo
AencTBalLo npeanpusitue Ha 6asa Ha HanuyHaTa uHdopMaums 3a NpeaBnaMMoTo Gbaelle.
Cnep u3BbpLUEHMS Npernen Ha AerHocTTa Ha pynata PbkoBoacTBOTO ovakBa, Ye pynata
MMa [OCTaTbyHO (DMHAHCOBM Pecypcu, 3a Aa NPOoAbiKM onepaTUBHATa CU AEWHOCT B
6nusko Gbaelle M NpoabilkaBa Aa npunara nNpuHUMNa 3a AercTBallo npeanpusitue npu
N3roTBSIHETO Ha KOHCONMANPaHUs (OUHAHCOB OTYeT.

2. lMpomeHMu B cyeTOBOAHATA NONIMTUKA

2.1. HoBu ctaHgapTn, nusmeHeHus n passacHeHns kbM MCPO, konto ca snesnu B cuna ot 01
aHyapu 2024r. NpynaTa e npunoxumna cnegHuTe HOBW CTaHAapPTU, USMEHEHNS N pa3sCHEHUS
kbM MC®O, nsgagenn ot CbBeTa No MexayHapoaHU CHETOBOAHW CTaHA4ApTM M 00o6peHn
oT EC, kouTo ca ymecTHu 1 B cuna 3a (pvHaHCOBWMS OTYET Ha 3a rogulHMA nepuog,
3anoyBaly Ha 1 aHyapu 2024 r.;, HO HAMAaT CblUeCTBEH e(eKT OT npunaraHeTo UM BbPXY
d1HaHcoBMA pesynTaTt U (PMHaAHCOBOTO CbCTOSAHME Ha [pynaTa:
v N3dacHsBa ce NOHATUETO ,ypexaaHe“ Ha nacuB 3a LenuTe Ha Knacudukauusata kaTto
TeKyLL U1 HeTeKyLL, Nacus,
v' YTouHsIBa ce, Ye HaMepPEHNETO Ha PHLKOBOACTBOTO HA NPEANPUSTMETO He 3acsara
KnacudumkaumaTa Ha nacuBa KaTto TEKYLL U HEeTEKYLL NacuB;
v N3dacHsBa ce, 4Ye oOnMuuM Ha KOHTpareHTa, kouto Ouxa mornM ga gosedat Ao
ypexgaHe Ha nacusa 4pes npexBbprsHe Ha MHCTPYMEHTU Ha cOBCTBEHUS KanuTan
Ha npeanpusaTMeTO, He 3acsarat Knacudukauuara Ha nacuBa KaTo Tekylw, Wnu
HeTeKkyLl eAVHCTBEHO ako onuuaTa ce npu3HaBa KaTto MHCTPYMEHT Ha cobCTBEHMS
KanuTan,
v' YTouHsIBa ce KnacudumumpaHeTo Ha nacue, NPoOM3TUYaLL OT 3aeMHO Cropa3yMeHue C
AOrOBOPHW Kray3u, KaTo TeKyLL NN HETEKYLL;
v Onpegensat ce OMOBECTABAHUSATA B MOSICHUTENHUTE  MPUITOXEHMS,  KOraTo
npeanpuaTUETO MMa 3aeMHU CnopasyMeHusi C AOrOBOPHU Krayau, KouTo Guxa mornu
Ja M3MCKBAT NacvBbT [a CTaHe U3NCKYEM B paMKuTe Ha gBaHageceT meceua cnepn
Kpasi Ha OTYETHUSA
N3meHeHnaTa Ha MCC 1 cnegBa ga ce npunarat 3a rogviHM OTYETHM nepuoan C
Hadano Ha vnn cneg 01.01.2024 r., kaTo ce paspellaBa No-paHHO npunaraHe. Nauckea
ce npunaraHe c obpaTtHa cuna B cboTtBeTcTBMe ¢ MCC 8 CuetoBogHa nonuTumka,
NPOMEHN B CYETOBOAHMTE MpubnMauTenHn oueHkn u rpewkn (MCC 1, nap. 1390 un
139Ll). ToBa o3Ha4aBa, 4Ye ako eeKTbT Ha nsmeHeHusTa Ha MCC 1 e cbliecTBeH 3a
MHaAHCOBMA OTYET, NpeanpuaATMeTO credBa Ga NpPeusdyncnu  cpaBHUTENHaTa
nHpopmaums BbB puHaHcoBMA oTyeT 3a 2024 r. (C BKNOYBaAHE Ha TpeTa KOMoHKa B
oTyeTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31.12.2024 1. — 01.01.2023 r., Ha4yanoTo Ha
CpaBHMMUA Nepuon), ako KnacudunkaumaTa Ha NacnBUTE KaTo TEKYLLUN UMM HETEKYLLM Ce
NPOMEHN B pe3ynTaTt Ha npuraraHe Ha HOBUTE U3UCKBAHUS.

v U3ameHeHne Ha MC®PO 16 JinauHr — NMacue no Nu3unHr npu npopaxo6a c o6paTeH
NN3UHT



XonawnHr Hos Bek Al 10
KoHconnaupaH hnHaHcoB oT4yeT
31 mapt 2025 .

My6nukysaHo ot CMCC Ha 22.09.2022 .

Mpneto 3a npunoxenne B EC cvrnacHo PernameHt (EC) Ne 2023/2579 ot 20
HoemBpu 2023 r. (OdbuumnaneH BecTHuK, cepus L ot 21.11.2023 r.).

Llenta Ha u3MeHeHMETO e Oa ce AOMbIMHAT M3UCKBaHMSATA 3a CYETOBOAHOTO
OTYMTaHe Ha caernku 3a npogaxba ¢ obpaTeH NU3MHT, NPU KOUTO NIM3NHIOBUTE MnalaHns no
0o0paTHUS NU3UHT NpeAcTaBNABaT NPOMEHMMBY NIM3UHIOBU NiallaHusl, KOUTO He 3aBUCSAT OT
WHOEKC UK MPOLEHT (M He ca MO CbLIECTBO (PUKCUPAHM JIM3UHIOBM MNnalliaHus), nopagm
KOEeTO He ca BKNIOYEeHM B MbpBOHaYariHata OueHKa Ha nacuBa Mo NU3MHIa U Ha akTMBa C
npaBo Ha Mon3BaHe Npu Npogasavya NM3nHronony4yaTen.

N3meHeHneTto Ha MCPO 16 moxe Oa ce pasrnexga Kato no-HaTaTbLHO pa3BUTUE Ha
Bbnpoca, pasrnegaH ot KPMC®O B TonkyBaTenHo pewleHune ot M. toHn 2020 r. ¢ Ha3BaHue
.f1pogaxba c obpaTeH NU3NHI C NPOMEHNNBY NNaLlaHns”.

N3meHeHneto Ha MCPO 16 3acsara e€OQuHCTBEHO CYETOBOAHOTO OT4YMTaHe npu
npogaead nuauHrononyyaTten. He ce npomeHst CYETOBOAHOTO OTYMTAHE Ha KynyBaya
nuavHrogaTenn.

v" 3meHeHne Ha MCC 7 Otuyet 3a napuyHute notoum u MCPO 7 duHaHcoBMU
MHCTPYMEHTU: onoBecTsiBaHe - CnopasymMeHuss 3a (puHaHCUpaHe Ha
nnawaHuaTa KbM gocTaBuuLuTe

My6nukyBaHn ot CMCC Ha 25.05.2023 r.

Mpnetn 3a npunoxexHne B EC cbrnacHo PernamenTt (EC) Ne 2024/1317 ot 15 man
2024 r. (OduunaneH sBecTHUK, cepus L ot 16.05.2024 r.).

Llenta Ha nameHeHuaTa e ga ce gobaBAT HOBM M3MUCKBAHWSI 3@ OMOBECTSIBAHE WU
NMOSICHEHNS B PaMKUTE Ha CblLUeCTBYyBaLLMTE M3NUCKBAHUSA 3a OMNOBECTsBaHe, Taka 4e aa ce
npeaocTaBuM KayecTBeHa W KOnuMyecTBeHa WH(OpMaumsi OTHOCHO cropasymMeHudTa 3a
dunHaHCMpaHe Ha nnawjaHusTa KbM JOCTaBYMUMTE, KOETO NO3BOMSIBa Ha NoTpebuTtenute aa
OUEHAT edpekTa Ha TakuBa CrnopasyMeHuUst BbpXy NacMBUTE W MNApUYHUTE MOTOUM Ha
NpeanpuaTUETO, KaKTO U BbPXY HEroBata U3NoXeHOCT Ha NUKBUAEH PUCK.

Mpe3 gekemepn 2020 r. KPMC®O nybnvkyBa TbrikyBaTENHO peLleHne C Ha3BaHue
,CnopasymeHus 3a puHaHcMpaHe Ha Bepurata Ha goctaBkm — ObparteH dakTopuHr17 B
OTrOBOP Ha BbBMPOC OT areHuus 3a KpeauTeH PEWTUMHI OTHOCHO WH(popMauusTa, KOSTO
TpsibBa ga Obaoe npedoctaBeHa BbB (PUHAHCOBUTE OTYETW 3a [AOrOBOPEHOCTU Ha
npeanpuaTUETo 3a (prHaHCUpaHe Ha NnawlaHuaTa KbM 4OCTaBYMLNUTE.

Bbnpekn TOBa 3avHTepecyBaHWTe CTpaHW, W HaW-Beve WHBECTUTOpUTE, ca
nHdopmmpann CMCC, ye 6e3 LeneHaco4YeHn N3MEHEHMST HA CbLUECTBYBALLMTE N3UCKBAHMS
3a onoBecTaBaHe NoTpedutTennutTe Moxe ga He nosiyvyaT OQMPEKTHO OT (PUMHAHCOBUTE OTYETH
MHpopMaumaTa, OT KOSATO Ce HYXAaaT, 3a Aa pasbepaT edekrta OT crnopasymeHusTa 3a
dunHaHCMpaHe Ha NnailaHuaTa KbM AOCTaBYMUMTE, U criegoBaTenHo buxa mornu aa 6baat
Bb3MNPEnATCTBAHU MPU U3BBLPLUBAHE HA CpaBHUTENEH aHanu3 No OTHOLUEHWE Ha pasfnnyHn
npegnpuatua. 3atoBa CMCC e HanpaBun mameHeHua Ha MCC 7 OTtuyeT 3a napuyHuTe
notoum n MC®O 7 ®PuHaAHCOBM MHCTPYMEHTWU: OMNOBECTSIBAHE, C KOMTO Aa Ce OOMbiHAT
CbLLECTBYBALUUTE N3MCKBAHMS 3a OMNOBECTHABAHE.

N3meHeHnsitTa Ha MCC 7 1 MC®O 7 Bnu3atr B cuna 3a rogulliHU OTYETHU
nepuoaun, 3anoyBaw Ha unu cnep 01.01.2024 r. , Kato e paspeLleHO MNO-paHHO
npunarade (MCC 7, nap. 62).

lMo3BonsiBa ce 3a roAuMWHUA OTYETEH MEpUOA, B KOWTO NpeanpusaTMeTo npunara
n3MmeHeHusTa 3a nbpeu NbT (MCC 7, nap. 63):

a) Aa He onoBecTaBa CpaBHUTENHA MHOPMALUS;

0) oa He onoBecTsBa UHOPMaLMs, NocoYeHa no-rope B T. 3(B) 1 3(r), KbM Ha4anoTo
Ha TO3M roguLIeH OTYETEH Nepuog;
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B) A4a He MpeaocTaBsa M3NCKBaHMUTE OnoBecTsiBaHudA B nap. 443 Ha MCC 7 3a Bceku
MEeXAMHEH bMHaHCOB OTYeT.

Cnopepn ropHuTe M3WUCKBaHWS, ako NPeanpuaTUMETO He npunara oT No-paHHa Aarta
N3MeHeHuaTa, MbpBUAT (PMHAHCOB OTYET, B KOWTO crnedBa Te Ada O6baaT oTpaseHu, e
HHaHcoBMAT oT4eT 3a 2024 r. B TakbB cnyyanm npeanpusTMETO HE € 3adblDKEHO da
OMNOBECTMU:

— cpaBHUTENHaTa nHdopmauus 3a npegcraseHn nepuogm npeagm 01.01.2024 r. (1.e.
kbMm 31.12.2023 r.);

— NNaTeHnTe CyMu OT CTpaHa Ha npegocTaBunuTe MHaHCUpaHe, KakTo 1 AnanasoHa
Ha nagexute Ha nnawaHe kbm 01.01.2024 r;

— u3NCKBaHaTa WHGOpMauusa cropel MW3MEHeHWsiTa MO OTHOLIEHWE Ha BCeKu
MeXanHeH nepuog ot 2024 r.

MpeonpuaTneTo npunara OMOBECTABAHWATA BbB (PUHAHCOBMS OTYET KbM

31.12.2024r. « Ws3acHsBa ce, 4e OMuUMM Ha KOHTpareHTa, kouTo Omxa mornu ga

poesefaTt OO ypexaaHe Ha nacvMBa 4pe3 MpexBbpfigHe Ha WHCTPYMEHTU Ha
cobCTBEHUA KanuTan Ha npeanpusaTMeTo, He 3acaraT knacudukaumsata Ha nacvuea

KaTo TeKyLl W HeTeKyLl e4MHCTBEHO ako ONnuusaTa ce Npu3HaBa KaTo MHCTPYMEHT

Ha coOCTBEeHMS KanuTarn,

 YTOYHsIBa ce KnacuduumMpaHeTo Ha nacue, NpousT1yaLl, OT 3aeMHO criopasymMeHme
C [OrOBOPHM Knayau, KaTo TEKYLL U HeTeKyLL,;

*Onpegendar ce OMoOBecTsBaHUATa B MNOSCHUTENHUTE MNPUMNOXEHUs, KoraTo

npeanpuaTMETO MMa 3aeMHU CropasyMeHUs C OOTOBOPHWU Knayaw, Kouto Guxa mornu aa
n3ncKBaT NacuMBbT Aa CTaHe M3MCKYeM B paMKUTe Ha ABaHageceT mecela crnef kpas Ha
OTYETHUA Nepuoa.
Kbm gataTta Ha ogobpeHne Ha To3u camocTosiTeneH (hMHAHCOB OTYET ca NyOnuKyBaHN HOBM
CTaHOapTW, U3MEHEHMS U PassiCHEHMA KbM CbLUECTBYBalLM Beve CTaHAapTW, HO He ca
BNneanu B cuna unu He ca npuetun ot EC 3a pnHaHcoBaTta roguHa, 3anoysalla Ha 1 aHyapu
2024 r., 1 He ca Gunu NpPUNoOXeHW OT Mo-paHHa AaTa oT [pyxecTBoTo. PbkoBOACTBOTO
OYakBa BCUMYKM CTaHOAPTV M M3MeHeHus Aa 6baaTt npuetyu B cYeTOBOAHATa MOMUTMKA Ha
[pyxecTBOTO Npe3 MbpBMS Nepuog, 3anouvBall, crnej gatata Ha BNM3aHeTo MM B cuna.
MHdbopmauusa 3a Tesn ctaHgapTy U USMEHEHWS € NpeacTaBeHa no-4ony.

3. CueToBOAHa NONMUTUKA
3.1. O6wu nonoxeHus

Han-3HaunmMnTEe CHETOBOAHWN NOSNTUKN, npunaraHn npu N3rotBAHETO Ha TO3N KOHcCoNnnanpaH
CbI/IHaHCOB OTYHET, Ca npencrtaBeHn no-aony.

KoHconuaupaHuaT uHaAHCOB OTYET € M3rOoTBEH Mpu chnasBaHe Ha MNpuHUMNUTEe 3a
oLieHsIBaHe Ha OTAEenHMTE BUOOBE akTUBM, MacvBu, NPUXOAM U pasxoau, cbrinacHo MCoO.
Basute 3a oueHka ca onoBecTeHW NoApPOGHO Mo-HaTaTbK B CYETOBOAHATA MONMUTMKA KbM
KOHCONUANpaHusa UHaHCOB OTYeT.

Cnepnga ga ce othenexu, Ye npu U3roTBSHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WM3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpeku ye Te ca 6asmpaHu Ha
nHopmMaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JaTaTta Ha W3rOTBAHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTatyu MoraT fa ce pasnuyaeaTt oT
HanpaBeHUTEe OLeHKWN 1 OMYyCKaHUs.
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3.2. npeACTaBﬂHe Ha KOHconuaunpaHua (bVIHaHCOB oT4yeT

KoHconmnanpaHmat dnmHaHCcoB OTYET e npeacTtaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lNpeacrtaesiHe
Ha pnHaHcoBM oTyeTw”. pynaTta npue aa npeacraBsa KOHCONMAMPaHUA oTYeT 3a nevanbaTa
unu 3arybata n gpyrmusi BceobxsateH 4oxopn B eAMHEH OTYeT.

B koHconuampaHusi oT4yeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU
nepwopaa, koraTo pynara:

a) npunara c4eToBOAHA NOMMTMKA PETPOCMNEKTUBHO;
6) npeusuncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (OUHAHCOB OTYET; UMK
B) npeknacuduumpa no3nummn B KOHcONManpaHms (OUHaAHCOB OTYeET.

M TOBa MMa CblleCTBEH ed)eKT BbpPXY VIH(*)OpMaLl,MFITa B KOHCONMAUpaHUA OT4eT 3a
q:)VIHaHCOBOTO CbCTOAHME KbM HA4YaJ10TO Ha npeaxoaHua nepuoa.

3.3. Ba3sa 3a koHconnagauus

BbB (puHaHcOBMS oT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUeTO MakKka U BCUYKM OblUepHU npeanpuatus kbM 31 gekemspn 2024 T.

AbliepHn nNpeanpuaTMs ca BCUYKU NPeanpusiTUsi, KOUTO Ce HamupaTt Moz KOHTpona Ha
KOMMNaHusiTa Maika. Hanuue e KOHTPOM, KoraTto KOMNaHusiTa Malka e W3NoXeHa Ha, WUnu
“Ma npaea BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpuaTMeTo, B
KOETO € MWHBECTMpPaHO, U WUMa Bb3MOXHOCT [a OKaxe Bb3geicTBMe BbpXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUUS BbPXY MPeanpusaTUeTo, B KOETo e
MHBECTUPaHO. Becnykun obLiepHN NpeanpusTns umaTt oT4eTeH nepuos, npuknoysall kbm 31
AEeKeMBpPMU.

Bcuukn  BbTpewHOrpynoBu caenkm W canga ce  eNUMUHUPAT,  BKIHYUTESNHO
HepeanuampaHutTe nevandbu n 3arybu ot TpaH3akuumn mexay apyxecrtsa B ['pynata. KoraTto
HepeanuampaHute 3arybu OT BbTPELIHOrpynoBu npoAaxbu Ha akTuBM ce envMuHupart,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rnegHa Todyka Ha [pynata. CymwuTe,
npeacrtaBeHn BbB (PUHAHCOBUTE OTYETU Ha AbLUEPHUTE NPeanpuaTUS ca KOpUrnpaHu,
KbOEeTO e Heobxoaumo, 3a Ja Cce OCUrypm CbOTBETCTBME CbC CYETOBOAHATa MNonuTuKa,
npunaraHa ot pynaTa.

Mevyanba wnu 3aryba u Opyr BceobxBaTeH OOXO4 Ha AbLUEPHU NpeanpusaTus, KOMTO ca
npuaobuTu Ny NpoaaneHn npes roavHaTta, ce Npus3HaBaTt OT AartaTa Ha npuaobusBaHeTo,
UNM CbOTBETHO A0 AaTaTa Ha npogaxbarta um.

HekoHTponMpalLoTo y4acTve kaTto 4acT OT COOCTBEHMs kanuTan npeacrtaBnsisa AenbT OT
neyan6aTta unu 3arybata M HETHUTE aKTMBM Ha ObLIEPHOTO MPEeanpuaTMEe, KOUMTO He ce
nputexasat o7 [pynata. O6wmaT BceobxBaTeH foxon wnu 3aryba Ha ObLIEpPHOTO
npeanpusaTme ce OTHacs KbM  COOCTBEHMUMTE Ha NpeanpusaTMeTo  Manka W
HEKOHTpONUpaLmTe y4acTusi Ha 6a3aTta Ha TEXHUSA OTHOCUTENEH AN B CO6CTBEHMSA KanuTan
Ha ObLLUEPHOTO NpeanpusTre.

Ako [lpynata 3arybu KOHTPON Haa AbLEpHOTO MNpeanpusaTue, BCSKakBa WMHBECTULNS,
3agbpxaHa B OMBLUIETO ObLUEPHO npeanpusaTue, ce npusHaea no crnpasennimBa CTOMHOCT
KbM [faTata Ha 3arybata Ha KOHTpOSN, kaTo npomMsHata B GanaHcoBata CTOWHOCT ce
oTpassiBa B nevyanbata vnu 3arybaTa.. Bcuuku cymun, npusHaTtn B gpyr BceobxsaTeH 4oxon
Mo OTHOLIEHME Ha ToBa AbLUEPHO npeanpusitTue, ce oTyMTaT Ha cbliata Gasa, kakTo 6m
ouno Heobxogmmo, ako pynaTta gMpekTHo ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacvem (Hanp. peknacudpuuupaHy B nevyandarta nnm 3arybaTta unm oTHECEHU OUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cbotBeTHUS MCPO).
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MNMevan6aTta wnu 3arybata OT OTNMCBAHETO HAa MHBECTUUMS B ObLUEPHO npeanpuaTue
npeacTaBnsiBa pasnukaTa mexay i) cymaTa OT crnpaBefsimBata CTOMHOCT Ha MOfly4YeHOTO
Bb3HarpaxaeHue v cnpaeegnvBaTta CTOMHOCT Ha BCAKA 3agbpKaHa MHBECTULMSA B OMBLLETO
OblUEpPHO NpeanpudaTue U ii) banaHcoBaTa cyma Ha akTUBWUTE (BKITHOUMTESTHO penyTauns) u
NacMBUTE Ha AbLLEPHOTO NPEeANPUATAE U BCIKAKBO HEKOHTPONMPALLO y4acTue.

3.4. BusHec komOMHauuu

Bcuukn 6Gu3Hec KomOMHauUuMM ce oOTyMTaT CYETOBOAHO MO MeToda Ha MNoKynkaTa.
MpexBbpneHoOTO Bb3HarpaxageHue B OM3HeC KOMOMHAUMS ce OLeHsiBa Mo crpaBennvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT CrpaBeAnvBuTE CTOMHOCTM KbM AaTaTta Ha
npuoobuBaHe Ha akTUBUTE, NPEXBbPIIEHN OT Npuaobusallmsa, noetTute oT NpuaobusalLms
3a0b/MKEHUS KbM OUBLLMTE COBCTBEHUUM HA NPUAOOMBAHOTO NPeANnpUSTUE U KanuTanoBuTe
yyactusi, emutupaHn oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BKYBa
cnpaBegnuBaTa CTOMHOCT Ha akTMBM WM NacuBKW, BbB3HUKHANM B pe3yntaTr Ha
Bb3HarpaxaeHus non ycrioeue. Pasxoaute no npuaobusBaHeTo ce oTyuTaT B nedanbaTa
unu 3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
nNpuaobMBaHOTO NPeANPUSATUE, BKITHOYUTENHO YCIOBHUTE 3aQbIHKEHUS, HE3aBUCUMMO Aanu Te
ca 6unm npu3HaT BbB (PMHAHCOBUTE OTYETM Ha NpuaobMBaHOTO nNpeanpusiTUe npeau
GusHec KkombuHauusita. lMpu MbpBOHAYaNHOTO MpU3HaABaHe akTMBUTE M NacuBUTe Ha
npuaobuTOTO AbLIEPHO NpeanpusiTue ca BKOYEHM B KOHCONUAMPAHUS OTYeT 3a
(hMHAHCOBOTO CbCTOsIHME MO TsXHATa CrpaBeaniMBa CTOMHOCT, KOSITO CNyXu kaTto 6asa 3a
nocrefBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcaka OmsHec koMOMHauusa [pynata oOueHsiBa BCAKO HEKOHTPOMMpallo yyacTue B
NpnuaobuBaHOTO NpeanpuaTUe, KOETO NpeacTaBnaBa AAN OT COGCTBEHUSA My KanuTan u aaea
NpaBoO Ha NMKBUOAUMOHEH OAM, WU MO crpaBegsiBa CTOMHOCT MM MO MPOMNopUUOHaneH
OAN HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTtne. [pyrnte BMOOBE HEKOHTPONMPALLO ydYacTue ce OueHsiBaT No crnpasennvea
CTOMHOCT UIK, ako e NpuIoxmnmo, Ha 6asa, onpegeneHa B gpyr MCoO.

PenytaumaTta ce npu3HaBa cnen onpefensHe Ha BCUYKM pasrpaHUyYMMym HemaTtepuanHm
akTmBu. Ta NpeacTaBnsiBa NPeBULLEHNETO Ha CymaTa OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPexBbPNIEHOTO Bb3HarpaxaeHne KoM gatata Ha npugobuBaHe m 6) pasmepa Ha BCSKO
HEKOHTpONMpaLWo y4actve B npuaobuBaHoTO npegnpusitue n B) B GM3HeC koMBuHauus,
nocturHata Ha eTanu, cnpaBegnvBaTa CTOMHOCT KbM [faTata Ha npuagobuBaHe Ha
ABbPXaHOTO NMpeaun KanutanoBo yvacTue Ha [pynata B npugobuBaHOTO npeanpusatve, Hag
cnpaeegniMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHM aKTMBM Ha NpuaobnBaHOTO OPYKECTBO
KbM pgatata Ha npugobuBaHe. Bcsako npeBuweHne Ha cnpaBegnvBaTa CTOMHOCT Ha
pasrpaHNYMMnNTE HETHWU aKTUBM Hag U34McreHaTa No-rope cyma ce npusHasa B nevanbata
unu 3arybata HenocpeacTBEHO cnen npuaoduBaHeTo.

Mpu 6GusHec kKoMBUHaUMSA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaHOTO Npeau
KanuTanoBo y4yacTve B NpuaoOMBaHOTO nNpeanpusaTMe NO chnpaBedsiBa CTOMHOCT KbM
aarata Ha npugobuBaHe (T.e. KbM gaTata Ha npugobvBaHe Ha KOHTPON) M npu3Hasa
npoustTuyawaTta neyanbata wnm 3arybarta, ako Mma TakuBa, B nevanbara wnu 3arybaTta.
Cymute, npusHatn B Apyrusi BceobxBaTeH OOXO4 OT AANOBO yvactve B npuaobuBaHOTO
npeanpuaTne npeaun aatata Ha npuagobuBaHe Ha KOHTPOS, ce NpuM3HaBaT Ha cbliaTa b6asa,
KakTo ako 'pynarta ce e ocBoboamnna ANPEKTHO OT AbPXKAHOTO NPean KanuTanoBo yyYacTue.

AKO NMbpBOHA4YaNHOTO CYETOBOAHO OTYMTaAHE Ha OM3HEC KOMOMHAUMATA HE € MPUKITHYEHO
00 Kpasi Ha OTYETHMSA MepuoA, B KOWTO Ce OCbLuecTBsiBa KOMOMHauuaTa, pynata otumTa
NPOBU30PHN CyMUK 3a CTaTUUTE, 3a KOUTO OTYMTAHETO He e npuknoyuno. MNpes nepruoaa Ha
OLEHsIBaHe, KOWTO He MOXe Aa HaaBulaBa efHa rogvMHa OT dartata Ha npuaobuBaHe,
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pynaTa kopurmpa cbC 3aHa gaTa Te3u MPOBU3OPHM CyMWU WM NpU3HaBa AOMbIHUTENHU
aKTMBM WNW nacueBu, 3a Aa OTpasu HoBaTa MonyydeHa WHdopmauus 3a daktute u
obcTosiTencreara, KOMTO ca CblUECTBYBanM KbM AaTtata Ha npuaobuBaHe U, ako ca 6unu
N3BECTHW, LUsIXa Aa NOBMMUSSIT Ha OLleHKaTa Ha CymMuTe, Mpu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbMXKMMO OT npuaobusawusa, ce npusHaBa Mo
crnpaBegnMBa CTOMHOCT KbM [gaTata Ha npugobuBaHe M ce BKIOYBA Kato 4acT oOT
NPexBbpfieHOTO Bb3HarpaxgeHue B 3aMsaHa Ha npugobuBaHOTO  npegnpusiTue.
MocnegBawm NpoMeHn B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo noa ycrioBue,
KOeTo e KnacuduumpaHo KaTto akTMB unM nacue, ce npusHaBaT B CbOTBETCTBUE C
naucksaHmara Ha MCC 39 ,®unHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata wunuM Kato npoMsiHa B Opyrusa BceobGxBaTeH pgoxond. AKO
Bb3HarpaXxaeHMeTo NoA YCnoBue e KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNHOTO My ypexaaHe B coOCTBeHMA kanuTan. [lpomenHn B
crnpaBegnuBata CTOMHOCT Ha Bb3HarpaxgeHueTo nog YcrnoBsue, KOUTO Mpeactasnssar
NPOBU30PHM CyMU Mpe3 Nepuoda Ha oueHsiBaHe, ce oTpassaBaT PeTPOCNEKTMBHO 3a CMeTKa
Ha penyTauusaTa.

3.5. Caenkn ¢ HeKOHTponMpawm yyacTus

NMpomeHn B gena Ha [pynata B COBCTBEHUSA KanuTan Ha ObLEepHO APYXKEeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3aKuMn CbC cobcTBeHUUM Ha pynaTa.
OTyeTHUTE CTOMHOCTU Ha Aena Ha pynaTa u Ha HEKOHTPONMpaLLMUTE ydacTus ce Kopurnpart
C Uen oTpassBaHEeTO Ha MpoMsiHaTa Ha OTHOCUTENHMSA UM ASn B KanuTana Ha AbLepHOTO
ApyxecTtBo. Bcsika pasnuka mexagy cymaTa, C KOATO ca MPOMEHEHU HEKOHTpomnupawute
yyactud, u cnpaeegnumBata CTOMHOCT Ha MOMYyYEHOTO WM NNaTeHO Bb3HarpaxgeHue, ce
npusHaBa AWPEKTHO B COBCTBEHMS KanuTan WM ce OTHaca KbM COOCTBEHWUWUTE Ha
npeanpuaTUeTo-Manka.

3.6. Coenku B YyXxaecTpaHHa BanyTa

Cpoenknte B uJyxgecTpaHHa BanyTa ce OTyuTaT BbB (YHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyxXecTBo oT [pynata no odwuumanHms oOOMeHeH Kypc KbM Aatata Ha
caenkaTa (0bsiBeHusa cukcmHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute ot
KYpCOBM pasrivkun, KOMTO Bb3HMKBAT NPW ypexaaHeTo Ha Te3n CAENKN U NPeoLeHABaHETO Ha
NapyyHUTE NO3MLMKN B YyXKOEeCTpaHHa BaryTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npuaHaesaT
B neyan6arta nnu 3arybara.

HenapvyHute no3uvumm, oueHsiBaHM MO WCTOpMYECKa LeHa B YyxAecTpaHHa BanyTta, ce
oTuMTaT No 0OMEHHMA KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuiHute
no3nunn, OLEHsSBaHW NO CnpaBeanvBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce otyuTtaT no
obMeHHMA Kypc KbM aTaTta, Ha KOSITO € OnpeferneHa cnpaseanueaTa CTONHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAeNHUTe ApyXecTBa oT [pynaTta He e NPOMeHsiHa B paMKute
Ha OTYETHWSA Nepuoa,.

Mpn KOHCONMMAAUMS BCUYKM aKTUBM M MacuBM ce npeumsyucnsisat B OGbnrapcku nesa no
3aKMOYUTENHNS KypC KbM [aTata Ha KoHconuaupaHust ouHaHCOB OT4veT. [Mpuxogute u
pasxoauTe ca NpemsyncrnieHn BbB BanyTaTta Ha npeactaBsaHe Ha [[pynaTta no cpegHus Kypce
3a OTYEeTHUSA nepuog. BanyTHUTe KypCcoBM pas3nukm BOgAaT OO YBENUYEHME UNU HamaneHue
Ha opyrusa BceobxBaTeH JOXOA M Ce NpM3HaBaT B pe3epBa OT Npen3yncrieHns B cobctBeHus
kanutan. [lpn ocsBoboxgaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pas3fnuKM OT NPEens3yncrieHusl, NpusHaTm B COOCTBEHUS kanutan, ce
peknacudumumpat B nevanbata unu 3arybaTta n ce npuaHaeart KaTo YacT OT nevanbarta unu
3arybata oT npogaxbaTta. Penyrauuata m KopekuuuTe, CBbp3aHM C ONpeaensHeTo Ha
cnpaBeasIMBM CTOMHOCTM KbM AaTtaTa Ha npuaobuBaHe, ce TpeTmpaTt KaTo akTUBM U NacuBm
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Ha 4y)XOEeCTpaHHOTO npeanpusTe WM ce npeusdmcnsBat B Obnrapck neea no
3aKIHYUTENHMS KypC.

3.7. OTyUTaHe No cermeHTun

PbkoBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyru, kouto npegnara pynara.

Bcekn oT onepaTtMBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, Thil KaTo 3a BCsika NpoayKToBa
NVHUS ce M3nonssaT PasfMYyHU TEXHOMOIMKU, PEcypcu U MapKeTMHrOBU mnoaxoau. Bcemyku
COENKN Mexay CerMeHTUTe ce OCbLUECTBABAaT MO LEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otynTaHeTo No cermeHTn cnopen MCPO 8 ,OnepaTtuBHU cermeHTU” ['pynaTta npunara
nonmMTMKa Ha OLEeHsiIBaHe, CbOTBETCTBAWlA Ha MNoNMTMKaTa Ha OLEHsIBaHe, M3Mori3BaHa B
KOHconuamnpaHust dMHaAHCOB OTYET.

OcBeH ToBa, aKTUBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AEeNHOCTTa Ha HAKOM
OT CEerMeHTuTEe, HE Ce pasnpenendarT Nno CerMmeHTn.

NHdopmaumnsiTa OTHOCHO pesynTaTtute Ha OTAENHWUTE CEerMeHTW, KOSiTO ce npernexaa
perynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsi, He BKIOYBA
ebeKkTuTe OT eANHUYHN HEeMoBTOPSieMUst CbOUTUS. DUHAHCOBUTE MPUXOAMN U pa3xoau He ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMeHTW, KOUTO PedoBHO ce npernexaart oT
nvuara, OTrTOBOPHM 3a B3eMaHe Ha onepaTBHM PeLLEHNS.

He ca HacTbnunuM NpoMeHW B MeTOAMTE 3a OLEHKa, M3NON3BaHu 3a onpegensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B Npeaxof4HU OoT4YeTHW nepuoan. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

3.8. Mpuxoaun

MpuxoguTe BKMOYBAT MpuMxoan OT npopaxba Ha npoaykumsi, CTOKM M MpedocTaBsiHE Ha
ycnyru. Npuxogmute OT OCHOBHUTE BMAOBE MNPOAYKLUMS, CTOKA U YCRyrM ca npeacraBeHn B
nosicHeHue 18.

3a ga onpefenu ganu 1 Kak aa npusHae npuxogu, 'pynata na3nonsea cnegHute 5 CTbKu:
1. MgeHTndmumnpaHe Ha gorosopa C KIneHT

2. \opeHTnduumpaHe Ha 3agbimkeHndaTa 3a usnbiiHeHme

3. OnpegensHe Ha ueHaTa Ha caenkaTa

4. PasnpegeneHve Ha UeHaTta Ha caernkaTta KbM 3aabikKeHusaTa 3a U3nbiHeHne

5. NMpunsHaBaHe Ha NpMxoauTe, KOoraTo ca yAOBMEeTBOPEHN 3aabIKeHMATa 3a U3MblHEHNE.

Mpuxoaute ce NpusHaeaT WY B AafdeH MOMEHT UMM C TeYEHME Ha BPEMETO, Korato Mmu
pokato pynaTta yooBneTBOpu 3agbihkeHUsTa 3a U3NbIIHEHUE, NPEXBLPNSANKM obelaHuTe
CTOKW WUIN YCINYTU Ha CBOUTE KITNEHTMW.

pynata npu3HaBa KaToO 3aAb/PKEHMS MO [JOroBOp Bb3HArpaxgeHue, MofnyydeHo no
OTHOLUEHNEe Ha HEeYAOBNETBOPEHU 3a4bIKEHNS 3a U3MbIHEHWE U M NPeacTaBsa KaTto Apyru
3a4biMKeHNa B oTyeTa 3a (PUHAHCOBOTO CbCTOsAHME. Mo cblWwnda HauvvH, ako [pynaTa
yOOBMNETBOPU 3agbiDKEHME 3a W3MbIHEHWe, Npean ga MofnyyYn Bb3HarpaxgeHueto, TO
npusHaea B OoT4eTa 3a (PMHAHCOBOTO CLCTOSIHWME UMM aKTMB MO AOroBopa, WnNn B3emMaHe, B
3aBMCMMOCT OT TOBa [Jann ce M3NCKBA HeLWo [OpYyro OCBEH orpeferieHo Bpeme 3a
nonyyaBaHe Ha Bb3HarpaxaeHuneTo.

3.8.1. [llpuxoam, KOUTO ce Npu3HaBaT KbM onpegeneH MOMeHT

Mpopax6a Ha CTOKU U NpoAyKUUs
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MpogaxbaTta Ha CTOKM W NPOAYKUUS BKIOYBA Npodaxba Ha NTuye Meco, MIeYHN NPoayKTH,
CNUPTHM HanWTKW, NepylunHa, rpo3ge, Bapvea, 6Mo apTukynu, koxu u apyru. Mpuxop ce
npusHaBea, koraTto pynaTa e npexsbpruna Ha KyrnyBaya 3HauyMmuTe Mon3v U pUcKose OT
cobGCTBEHOCTTA Ha NpeaocTaBeHuTe CTokM. CumTa ce, Ye 3HaYUMMUTE PUCKOBE M MOon3n ca
NMPexBbpIIeHN Ha KynyBaya, Korato KIMMeHTbT € Npuen CTokMTe 6e3 Bb3paKeHue.

MpuxoabT OT nMpoaaxbata Ha CTOKM ce Npu3HaBa, korato [pynata e npexsbpnuna Ha
KynyBada KOHTpona Bbpxy npefocTaBeHuTe cToku. CuuTa ce, Ye 3HauYuMmTe PUCKOBE U
nonau ca NpexBbPIeHN Ha KynyBaya, Korato KINMEHTLT € npuen CTokuTe 6e3 Bb3paxeHue.

3.8.2. lMpuxoam, KOUTO ce NpU3HaBaT C Te4eHNe Ha BpemMeTo
lMpepoctaBsHe Ha ycnyru

Ycnyrute, npegoctaBsHy oT ['pynarta, BKNOYBAT NPUXOAM OT Haem, KnaHe n obpaboTtka Ha
natuum Ha vwneme, o6paboTka Ha KOXW Ha uwneme, TPAHCMNOPTHU YCIyrn n Apyrn (BX.
nosicHeHue 18).

Mpuxoaute OT yCnyru ce NpusHaeaT, KoraTo KOHTPOMbT BbPXy NOM3uTe OT NpedocTaBeHuTe
ycnyrute e npexsbprieH BbpXy rnonssaTens Ha ycnyrute. MNpuxon ce npusHaBa ¢ TeYeHUe
Ha BpeMeTo Ha 6asa M3NbrHeHVe Ha OTAENHUTE 3a4bIMKEHNS 38 U3MbITHEHME.

MpuxoobT OT HaemMu OT NpPefoCcTaBsHE Ha WHBECTUMUMOHHWTE MMOTM Ha [pynata no
[0roBOpu 3a onepaTMBEH NU3WHI ce Npu3HaBa Ha 6asa Ha NUHENHWA MeTon 3a nepuoaa Ha
NU3nHra.

3.8.3. lMpuxogu oT NMXBU N AUBUAEHTU

MpuxoanTe OT NUXBU Ce OTYMTAT TEKYLO MO MeToda Ha eEKTUBHUSA JNIMXBEH MPOLIEHT.
Mpuxoante OT AMBUAEHTW, PasnMyHM OT MNpPUXoaUTEe OT WHBECTULMM B acouumpaHu
npeanpusiTus, ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoSlyyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxogun oT bnHaHCHMpaHe

MbpBOHAYanHO UHaHCUpaHMsATa ce OoT4ydTaT KaTo npuxoauM 3a Obaewm nepuoau
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CurypHoct, 4e [pynata we nonyyu
pMHaHCMPaAHETO M LWe M3MbIHU YCNOoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uenAawo Aa obesweTtn pynata 3a TEKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxoa
B CblUMs nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTte. PuHaHcupaHe, uenawo paa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusBaHe Ha akTUBM, Ce Mpu3Haea
KaTo Npuxo OT pbMHaHCUpaHe NPOMNopLMOHANHO Ha HavyucneHaTa 3a nep1oaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO (hMHAHCUPAHE.

3.9. AKTMBM 1 nacuBu no AOroBopu C KrnineHTun

[pynata npusHaBa akTMBM W/MNM NacvMBM MO [OrOBOP, KOrato egHa OT CTpaHuTe Mo
AOroBopa € n3nbfHuna 3agbimkKeHnsaTa CuB 3aBUCMMOCT OT Bpb3kaTa Mexay AeVWHOCTTa Ha
npeanpuAaTUETO M NnallaHeTo OT KnueHTa. [pynaTta npeacraBs OTAENHO BCAKO 6e3yCnoBHO
npaBo Ha Bb3HarpaxgeHune kato B3emaHe. B3semaHe e 6e3ycrnoBHOTO npaBoO Ha
npeanpuaTUETO Aa NoMNy4M Bb3HarpaxaeHue.

Macveu No OoroBop ce npusHaBaT B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
aKo KNMWEeHT 3annaila Bb3HarpaxaeHve unv pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHO, Npeau Aa e NpexBbprieH KOHTPONa BbpXy CToKaTta Unu ycnyrata.
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lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgbllKeHuWsTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MNallaHeTo He € Ab/HKMMO OT CTpaHa Ha KnuneHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEANnpUSTMETO Oa MNOMydYn Bb3HArpaxageHue B 3aMsiHa Ha CTOKMTE WIn
ycnyrute, KOMTO NPeanpusTUEeTO € NPEXBBbPUIIO Ha KITNEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO Aorosopa B
cboteeTcTBUE ¢ MCPO 9, dNHAHCOBUN NHCTPYMEHTN”.

3.10. OnepaTtuBHU pasxoau

OnepaTtmBHuTE pas3xoau ce npusHaBaT B nevanbarta wnu 3arybata npu Non3BaHeTo Ha
ycnyrute Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe 1 CbNOCTaBMMOCT.

KoraTo pa3xoguTe He OTroBapsT Ha YCroBusiTa 3a pa3CcpoyBaHe CbIfacHO M3MCKBaHUSATA Ha
MC®O 15, cblwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa 6baaT Bb3CTAHOBEHW UMW NEPUOabLT HA pa3cpoyYBaHETO UM e A0
eJHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu Nno 3aemm
PasxoauTte 3a NnMXBK ce OTYNTaT TEKYLLO MO MeToaa Ha ePEKTUBHMS NIUXBEH MPOLIEHT.

Pa3sxoauTe no 3aemy OCHOBHO NPeACTaBnsBaT NMUXBWU Mo 3aemuTe Ha [pynarta. Bcuuku
pasxogu Mo 3aemMu, KOMTO OUPEKTHO MoraT ga 6baaT OTHEeCeHW KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA eOuWH OTroBapsily Ha YCroBusiTa akTuB, ce
KanutanuaupaT npe3 nepuoaa, B KOWTO ce o4akBa akTMBBLT Aa Obje 3aBbpllieH U NpuBeaeH
B rOTOBHOCT 3a M3nonaBaHe unuv npogaxba. OctaHanuTe pasxoam No 3aemu ce npusHasat
KaTo pa3xof 3a nepuopa, B KOWTO ca Bb3HWKHAmMW, B KOHCONMMAMPAHMSA OTYeT 3a neyvanbata
unu 3ary6ata u apyrus BceobxeaTHuUsi ooxof Ha pea ,dvHaHcoBM pasxoan’”.

3.12. Penytauus

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, NpousdTUyawm OT Apyru
aKkTuBu, Npuaodbutn B GusHec KOMBMHALMS, KOUTO HE ca MHOUBUAYANHO MAEHTUUUMPAHN K
npusHatn oTaenHo. Bwxte nosicHeHne 3.4 3a MHpopmMauusi OTHOCHO MbpPBOHAYANHOTO
onpegensaHe Ha penytauuata. 3a uenuTe Ha TecTa 3a obe3ueHka penyTauusata ce
pasnpefens KbM BCAKka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupalin napuyHuM noToum), KOATO Cce OvakBa ga uma nonsu ot
OnsHec KOMOWHauMATa, He3aBMCMMO OT TOBa Janv ApyrM akTMBM WM NacuBM Ha
NpnaobuToTo APYKECTBO Ca pasnpeferieHn KbM Te3u eavHuum. Penytauusata ce oueHsBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxre
nosicHeHue 3.15 3a MHopmMaLmsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'IpM oTnncBaHe Ha eaunHuua, reHepupawla napu4yHM notoun, CbOTBETHAaTa 4YacT OT
penytaunaTa ce BKN4Ba B ornpeaendaHeTo Ha nedan6ata unm 3ary6aTa OT OTNMNCBAHETO.

3.13. [pyru HemaTepuariH4 aKTUBM

Apyrn HematepunanHu akTUBM BKIOYBAT NULEH3N U NATEHTU, TbPrOBCKM MapKM U NPOrpamHm
npoayktn. Te ce oTuuTaT NO UeHa Ha npuaobuBaHe, BKIHOYBALLA BCUYKM MMaTEHW MUTa,
HEeBBb3CTAHOBUMW [aHbLX M HanpaBeHWTE NPekn pasxoau BbB Bpb3ka C MOArOTOBKa Ha
aKTMBa 3a ekcnnoarauus, npu KOeTo KanuTanusmpaHuTe pasxogu ce amMopTu3upaT Bb3
OCHOBA Ha NHENHWUS METOA Npe3 OLEHEHWS CPOK Ha MOME3eH XMBOT Ha akTUBMTE, TbI KaTo
ce cuyuTa, Yye ToM e orpaHuydeH. [pun npuagobuBaHe Ha HeMaTepuaneH akTuB B pesynTaTt Ha
OusHec KombuMHaums cebecToMHOCTTa My € paBHa Ha cnpaseffiMBaTa CTOMHOCT B A€HSA Ha
npunaoduBaHeTo.
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MNMocneaBawoTo OLiEHsIBAHE Ce M3BbpLIBA MO LeHa Ha npuaobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn 1 3aryou ot obesueHka. HanpaBeHuTe obe3LeHkn ce oTyuTaTt
KaTo pasxod W ce Mpu3HaBaT B KOHCONMUAWPaHWS OTYEeT 3a OT4yeT 3a nedvanbarta unu
3arybata u apyrvs BceobxBaTeH A0X0A 3a CbOTBETHUS NepUoa.

MocnensawmuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C APYrnTe HeMaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce npu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeoOXBaTHUSA 0OX04 B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako GnarogapeHue Ha Tsx
aKTMBBLT MOXe [a TreHepupa noBeye OT MbpBOHAYaNHO npeasuaeHuTe GbaeLum
NKOHOMMYECKM MON3N 1 Te3n pasxoam MoraT HafaexaHo Aa 6baaTt OUeHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBMS Ca U3MbIHEHU, pa3xoauTe ce A06aBAT KbM ceGecToOMHOCTTa Ha
aKkTuBea.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrmte HemartepuariHn aktuem ce
npeueHABaT OT PbKOBOACTBOTO Ha prnaTa KbM BCAKa OTYETHa AaTa.

AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3nonsBa NUHEMHUAT MeToA BbpXy OLUeHEeHUA
none3eH CPpoK Ha roaAHOCT Ha OTAESTHUTE aKTUBU, KaKTO clneaBa:

o CodTyep 2 rognHu
e [lpyru 2 rogvHn

Pa3xognte 3a amopTm3auusi ca BKIHOYEHM B KOHCONMUAMPaAHWUS OTYET 3a BCeoOXBaTHUSA
[oxoA Ha peg ,AmopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

MNMeyan6ata unu 3arybaTta oT npogaxbata Ha Opyrn HemaTepuanHu akTuBM ce onpenens
KaTo pasnuka Mexay MnoCcTbhfeHusiTa oT npogaxbaTa uM GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE U Ce OTpassiBa B KOHCONMMAMpaHWs OT4YeT 3a nevanbarta wnu 3arybarta v apyrus
BceobxBaTeH goxon Ha peq ,lNevanba/(3ary6a) ot npogaxba Ha HETeKyLUM akTUBK”.

N36paHmAT npar Ha CbLUEeCTBEHOCT 3a Apyrute HemartepuanHu aktmeu Ha [pynaTta e B
pasmep Ha 700 nB.

3.14. WNMoOTU, MaLLNHUN U CHOPBKEHUSA

MMoTuTE, MalMHUTE N CbOPBXKEHUSATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHoCT,
BKJTHOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM NPEKN pa3xoam 3a NPUBEXAAHETO HA
aKkTuBa B pabOTHO CbCTOSHME.

MNMocneaBaloTo oLeHsIBaHe Ha MMOTUTE, MALLMHUTE U CbOPBbXXEHUSITA ce U3BBbPLLBA MO LieHa
Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auumM u 3arybm oT obesleHka.
HanpaBeHuTe 06e3LeHKM ce oT4YMTaT KaTo pasxon v ce npu3HaBaT B KOHCONUAMpaHUs oTyeT
3a neyanbaTa unu 3arybata u apyrusi BceobxsaTeH [0X0[ 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoau, CBbp3aHu C onpeaeneH akTue OT MMOTU, MaLLMHU U CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KOrato € BeposiTHO [pynata ga uma
WKOHOMMYECKM MOM3u, HagBuwaBalM MbpBOHAYaNHO oOueHeHaTa e(geKTUBHOCT Ha
CblUeCTBYBaLLMs akTMB. Bcumukn gpyrn nocnegeawm pasxogu ce npusHasaTt 3a pasxop 3a
nepuoga, B KOMTO Ca HanpaBeHW.

OcTaTb4yHata CTOMHOCT W MONE3HUAT XUBOT HA WMMOTU, MaLUVMHU U CbOpbXEHNA Ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

MMOTK, MalMHN N CbOPbXEHMs, NpuaodbuTn npu ycrnosBmsitTa Ha (PUHAHCOB TNU3UHI, ce
amopTusmpat Ha 6asa Ha O4YaKBaHWA MOMEe3eH CPOK Ha ro4HOCT Ha Nogo6HM cobCcTBEHU
akTMBu Ha [pynaTa, unmn Ha 6asa Ha NM3NHroBUsi LOrOBOP, ako HErOBUSIT CPOK € MO-KpaTbK.
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AmMopTU3aumMsiTa Ha MMOTU, MalUMHU U CbOPBXKEHUSI CEe U3YUCMsiBA, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLEHEHWUSI MONe3eH XXMBOT HA OTAENHUTE Tpynu aKkTUBM, KakTo
cnepnga:

e Crpagu 2-66 roanHu
e  MawwuHn 2-20 roanHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKU UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
. KomnioTpu 2- 5 roanHu
o [pyru 2-10 roguHu

Pasxogute 3a amopTu3auusi ca BKIOYEHM B KOHCONMMAMPAHUS OTYET 3a nedvanbaTta wunu
3arybata v gpyrua BceobxBaTeH aoxod Ha pen ,AMopTu3daums mn  obesueHka Ha
HedUHAHCOBW aKTUBWK”.

Meyan6ata unu 3arybara ot npogaxba Ha akTMB OT MMOTWU, MaLUMHN U CbOPBXEHUSI Ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPaHWS OTYET 3a nevanbaTta unu 3arybaTta un gpyrusi
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HETEKyLLM akTuBK’.

N36paHnAT npar Ha CbLLECTBEHOCT 3a MMOTW, MalMHW U CbOpbXeHus Ha [pynata e B
pa3smep Ha 700 nB.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLUMHU U CHLOPBKEHUsA

Mpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHupa Hal-mankara
pasrpaHMyMMa rpyna akTuBW, 3a KOSITo MoraT Aa Obaat onpenerneHu camMocCTOsiTENHU
napuvyHu notoum (e4uHMUA, reHepupalla napuyHu notoum). B pesynrtat Ha ToBa Hsikou OT
aKTUBUTE MopnexaT Ha TecT 3a obesleHka Ha uHaueBuayanHa 6asa, a gpyrv - Ha Gasa Ha
eavHuLa, reHepupalia napudHu notoun. PenyTtauusita e OTHeceHa KbM efuHuuuTe,
reHepupaLly NapuyHM NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GuaHec
KOMOMHaAUMA W KOUTO NPeACTaBnsABaT HaW-HUCKOTO HMBO B [pynaTa, Ha KOETo
PBKOBOACTBOTO HabntoaaBa penyTtauumsTa.

EavHuuute, reHepupalum napuyHmn NoToumM, KbM KOMTO € OTHECEHA penyTauuaTa, ce TecTeaTt
3a obesueHka MNoHe BedHbX roauwHO. Becumukn apyrm OTAenHW akTMBU WU eaVHULN,
reHepupalln napudHM NoToun, ce TecTBaT 3a o0e3lLieHKa, KoraTo CbOUTUSE UM NPoOMsiHa B
obcTodATencTteaTta WMHAWKMpAT, 4Ye TsaxHata OanaHcoBa CTOMHOCT He Moxe ga b6bae
Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha fadeH
aKTUB WNM eduHuua, reHepupalla napudHy noTouu, MpeBuvllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBeadnvBaTta CTOMHOCT, HaMarieHa ¢ pas3xoauTte no
npogaxba Ha JafeH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a fa onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynarta M3uncnsia odakBaHuUTe GbOeLlmn napuyHu notoum
3a BcsIka eauHuLa, reHepupalla napuyHu noToun, U onpeaenst Noaxoasiimst OUCKOHTOB
dakTop C uen KankynmpaHe Ha HacTosiaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHn Npu TECTBAHETO 3a obe3leHKa, ce 6ba3npaTt Ha nocrneagHns ogqodbpeH GoKeT Ha
lpynaTta, kopurMpaH npyv HeobXxoouMOCT C uUen enuMuHMpaHe Ha edekta oT Obaelum
peopraHusaumm u 3HauuTenHn nopobpeHna Ha aktuBu. [MCKOHTOBUTE pakTopn ce
onpedenaT 3a BCska OTAenHa efuHuua, reHepuvpallia napuvydHu notouu, M oTpassBar
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obeslieHKka Ha eAuHMLA, reHepupalla napuyHyM NoToum, ce pasnpeensTt B
HamaneHve Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusATa, OTHacsa ce KbM Tasu
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eQuMHuUa, M creg ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMOYEHNEe Ha penyTauuata 3a BCUYKM OPYrM akTMBM Ha
pynaTa pbKOBOACTBOTO MpeLeHsBa NOCMNeABaLlo Aanu CbLieCcTByBaT MHAMKAUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN rogvMHU, MoXe Beve Oa He CblLeCcTByBa
unn pga e HamaneHa. ObGesueHka, NpM3HaTa B NpeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupallia napuyHM MNoTouW, Haasulliaea
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WMHBeCTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTta CTOMHOCT

prnaTa OoT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU U Crpagn, KOUTO Ce AObpxXaT 3a
nonyyaBaHe Ha nNpuxoam OT HaemM U /nnn 3a yBennyeHne Ha Kanutana, no mMmopgesia Ha
cnpaBegnnBarta CTONHOCT.

NHBECTMLUMOHHNTE MMOTU Ce OLEeHsIBaT MbpBOHa4YanHoO Mo cebecTOMHOCT, BKIYBalla
MoKyrnHaTa LieHa 1 BCSKaKBU pasxoau, KOMTO ca NPSiKo CBbP3aHW C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHU YCMyrk, OaHbUM MO MPEXBLPISHE Ha MMOTa U Apyru
pasxoau no caenkara.

MHBECTMUMOHHUTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6Gasa M ce BKM4YBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe MM CToMHOCTU. Te ce
onpedensaT OT He3aBMUCHMWU OLIEHUTENV C npodpecuoHanHa KeanuduKkauus 1 3HauuTeneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikvi ce Ha JoKasaTerncTsa 3a na3apHUTe YCroBus.

Bcsika neyanba wnu 3aryba oT npomMsiHa B cnpaBegsiMBaTa CTOMHOCT v npogaxba Ha
JafgeH WHBECTUUMOHEH MMOT Ce npu3HaBa He3abaBHO B nedanbarta wnu 3arybarta u ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata n gpyrms BceobxBaTeH
aoxopn Ha pea ,[MpomsiHa B cnpaseanivMBaTa CTOMHOCT HA MHBECTULMOHHN UMOTK”,

MocnenalwmuTe pasxoau, CBbP3aHW C MHBECTULMOHHM MMOTU, KOUTO BeYe ca NpusHaTi B
KOHcONMAaupaHna uHaHCOB oTyeT Ha [pynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha UMOTUTE, KoraTto e BepoATHO [pynaTa ga nonyyu Obaewyn MKOHOMUYECKU MNOM3u,
Ha[BULLABALLM MbPBOHAYANHO OLlEHEeHaTa CTOMHOCT Ha CbLLECTBYBALUUTE MHBECTULIMOHHU
UMOTU. Becuukn apyrv nocnengalum pasxoau ce NpusHaear 3a pasxoq B nepuoa, B KOMTO ca
Bb3HUKHANMN.

pynata oTnMCBa WMHBECTULMOHHMTE CU MMOTU MNpuU NpogaxbaTta MM WUnu nNpy TPamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyam 4ye He ce OYaKkBaT HUKAKBM MKOHOMUYECKW M3rogu OT
TAXHOTO ocBoboxaaBaHe. Nedyanbute unu 3arybuTe, Bb3HMKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHaTta npogaxba, ce npusHasaT B KOHCONMAMPaHMA OTYET 3a nedvanbarta
nnu 3arybata n gpyrus BceobxBaTeH JOXOA U ce onpeaensT KaTo pasnuka Mexay HeTHUTE
NoCTbNIEHNsA OT ocBOOOXAAaBaHETO Ha akTUBa 1M GanaHcoBaTa My CTOMHOCT.

MpuxoouTe OT HaAaemM M onepaTUBHUTE pasxogu, CBbP3aHU C MHBECTULUMOHHM MMOTWU, Ce
npeacTaBaT B KOHCONMAMpaHUS OTYEeT 3a nedanbaTta wnu 3arybaTta um gpyrua sBceobxsaTeH
00X04 CbOTBETHO Ha pea ,lMpuxoamn ot npogaxoun” u peg ,Jpyrn pasxoan”, n ce npusHaear,
KaKTO € onncaHo B rnodcHeHne 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

duHaHcoBNTE aKTUBU N DMHAHCOBUTE NacuBK Ce NpU3HaBeaT, koraTto pynaTa ctaHe cTpaHa
Mo JOroBOPHUTE YCIOBMS HA (PUHAHCOBUS MHCTPYMEHT.

drnHaHCOBUTE aKTMBKM Ce OTNMCBaT, Korato OOroBoOpHNTE NpaBa BbpXy Napu4HUTE NOTOUN OT
(*)I/IHaHCOBVIﬂ aKTuB WM3TU4aT WUNU Korato (*)I/IHaHCOBVIﬂT akKTuB " NO CbLlEeCTBO BCUYKU
puckose 1 n3roan ce NpexBbpriAaT.
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®duHaHCcOBNTE NacuMBM ce OTNMCBAT, KOrato 3adbiPKEHWEeTO, MOCOYEHO B [orosopa, e
N3MbITHEHO, € OTMEHEHO UMW CPOKBLT MY € U3TEKBI.

3.17.2. Knacucmkaumsa n nbpBoHa4anHo oueHssBaHe Ha (pMHAHCOBW aKTUBU

[MbpBOHA4YaNHO PMHaAHCOBUTE aKTUBM Ce OTYMTaT MO cripaBedsivBa CTOMHOCT, KOpUrnpaHa ¢
pasxoauTe Mo caenkara, C U3KNiYeHne Ha (PMHaHCOBUTE akTMBM NO cnpasennvBa CTOMHOCT
npes3 neyanbata nnun 3arybata n TbProBCKUTE B3EMaHUNA, KOUTO HE CbAbpXKaT CbLLUECTBEH
b1HaHCOB KOMMNOHEHT. [MbpBOHaYanHaTa oueHKa Ha (prHaHCOBUTE akTUBW MO CnpaBeanvBea
CTOMHOCT npe3 nevyanbaTa nnu 3arybaTta He ce kopurmpa ¢ pa3xoguTe No caenkaTta, KouTo
ce oTyuMTaT KaTto TeKywwu pasxogu. [MbpBoHavyanHaTa OueHKka Ha TbpProBCKUTE B3eMaHug,
KOUTO He CbAbpXKaT CblLUeCTBEeH (PMHAHCOB KOMMOHEHT NpeAcTaBnsiBa LieHaTa Ha caenkaTta
cbrnacHo MCoO 15.

B 3aBuMCMMOCT OT HauMHa Ha nocnedBallo oOTdyuTaHe, (UHAHCOBUTE aKTUBU Cce
KnacuduumpaT B eaHa oOT CreaHUTe KaTeropum:

e  [ObITOBU MHCTPYMEHTU MO aMOpPTM3NpaHa CTONHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbara wnu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvnBa CTOMHOCT Npe3 Apyr BCeoOXBaTeH AOXOA C Unn
0e3 peknacudumkauusa B neyandara wnu 3arybata B 3aBUCUMMOCT Jann ca ObfroBu
UM KanUTanoBu UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTMBM ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec MoaenbT Ha [pynaTta 3a ynpaBrneHne Ha MHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHM ¢ (hUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTUM B
neyan6aTa u 3arybata, ce BKMOYBAT BbB (PMHAHCOBU pa3xoaun, UHAHCOBM MPUXOAN UMK
Apyrn (MHaAHCOBM MO3ULMN C U3KMOYEHWEe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHUS,
KOSITO Ce NMpeAcTaBsa Ha pef Apyru pa3xoau B oTyeTa 3a nedvanbata wnuv 3arybarta n gpyrus
BceoOxBaTeH goxo[.

3.17.3. NocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®duHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crnegHUTe KpUTepuUM U He ca onpeeneHn 3a OoueHsiBaHe Mo crnpaBeivBa CTOMHOCT npes
nevyan6aTa u 3arybara:

e [pynata ynpaBrisiBa akTMBMTE B pamMKUTe Ha GU3HEC Moden, YMATO Len € Aa OAbpXu
hMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE LOrOBOPHM NapUYHM NOTOLM;

e CbINaAcHO [OrOBOPHWUTE YCMOBMS Ha (UHAHCOBUS aKTUB Ha KOHKPETHU [aTu
Bb3HUKBAT NapuU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MnallaHnsa Nno rnaBHULA U NMxBa
BbpXY HEMnoraceHaTta cyma Ha rnasHuLaTa.

Tasn kaTeropus BKMOYBa HeagepuBaTUBHM (PUHAHCOBM aKTMBWM KaTO 3aeMu M B3eMaHus C
dukcnpaHm unu onpegenvMu nnawiaHusi, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpPBOHAYANHOTO MpM3HaBaHe Te Ce OLeHsABaT MO amopTM3MpaHa CTOMHOCT C M3MOof3BaHe
Ha mMeToda Ha edekTMBHaTa nuxeBa. [OUCKOHTUpaHe He ce M3BbpLUBA, Korato edpekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTeropus napute u napuyHuTe
eKBMBaneHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
pernctpypaHn Ha 6GopcaTta obnurauum, KouTo npegu ca 6Gunu knacuduuupann KaTo
oMHAHCOBM aKTUBW, ObpXXaHu 0o nagex B cboTBeTcTBME ¢ MCC 39.

e TbproBcku B3eMaHus
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TbproBckutTe B3eMaHUsi ca CyMU, ObIMKUMWU OT KIIMEHTW 3a NPOAAAEHN CTOKU UK YCNyrw,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3EMaHUsi ce Mpu3HaBaT MbpPBOHAYarHO B pa3mMep Ha 6e3ycrnoBHOTO Bb3HarpaxgeHue,
OCBEH aKo CbAbpXaT 3Ha4YMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NMOTOLM U CrieoBaTenHo
MM OLEeHsiBa N0 amopTM3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToda Ha edpeKkTMBHaTa nuxBea.
[IMCKOHTMpaHe He ce U3BbPLLBA, KOrato eekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm 3ary6ara

®uHaAHCOBW aKTMBW, 33 KOUTO HE € NMPUNOXUM GU3Hec Moden ,AbpXaHu 3a cbbOupaHe Ha
[OrOBOPHUTE NapU4YHM MoToumn” unu GusHec mogen ,ObpXaHu 3a cbOupaHe u npopaxba“,
KakTo M (OUHAHCOBM aKTMBW, YMMTO [OrOBOPHM MApPUYHU MOTOUM He ca €LUHCTBEHO
nnawaHna Ha rmaBHMLA U NIUXBW, Ce OTYMTaT MO cCripaBeasiMBa CTOMHOCT npe3 nevanbaTa
unu 3ary6ata. Beuyku gepuBaTvBHM (OMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Tasu KaTeropus
C M3KIIOYEHMEe Ha Te3un, KOMTO ca onpeaeneHn 1 epekTUBHU KaTo XemMKMpaLllum MHCTPYMEHTH
1 3a KOUTO Ce NpunaraT U3NCKBaHMATA 3a OTYMTAHE Ha XeKupaHeTo.

MpomeHuTe B cnpaBegnvBaTa CTOMHOCT Ha akTMBWUTE B Ta3W KaTeropus ce oTpassBaT B
neyanbata u 3arybarta. CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBMTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHW Ha akTUBEH nasap WUnu 4pes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTUBEeH nasap.

durHaHCOBM aKTUBM NO cnpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxon

pynata oTunta (MHAHCOBUTE aKTMBM MO CrnpaBedsiMBa CTOMHOCT B ApYyr BceobXxBaTeH
00XO0A, ako akTUBUTE OTFOBaPAT Ha criegHUTe YCNoBUsS:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKuTe Ha OM3HEC Moen, YMATO Len € Aa AbpXu
(hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOrOBOPHM NapuyHM NOTOLM U Aa M Npoaaea; u

e CbrnacHo [OroBOpPHWUTE YCMNOBUS Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtw
Bb3HUKBAT NapU4YHM NOTOLM, KOUTO Ca €AUHCTBEHO MNallaHWnsa Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO CripaBeasivMBa CTOMHOCT npe3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanutanoBm LEHHW KHWXa, KOUTO He ca ObpXaHu 3a TbpryBaHe W KOuTO [pynarta
HEOTMEHMMO € M3bparno npy NbpBOHaYanHO NpU3HaBaHe, Aa NpM3Hae B Ta3un KaTeropus.
ToBa ca cTpaTerMyeckM WMHBECTMLUMM W rpynata cuyuta Tasum Knacudpukaums 3a no-
peneBaHTHa.

ObnroBu UEHHN KHWXKa, NPpU KOMTO OOrOBOPHUTE MApMYHM NOTOLM cCa camo rnaBHMLA U
nUXBKW, U UenTa Ha Gu3Hec mMoaena Ha lpynata 3a ObpXaHe ce NoCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHW NApWUYHW NOTOUM, Taka M Ype3 npogaxba Ha duHaHcoBUTE
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BCsKa
CTOMHOCT, OTYETEHa B NPEOLEHbYHUA pe3epB Ha NMHCTPYMEHTUTE ce npeknacuduumnpa B
Hepa3snpeeneHaTta nevanba.

Mpu ocBoOOXAaBaAHETO OT AbLIITOBM UHCTPYMEHTW OT Ta3u KaTeropmsi BCAka CTOWMHOCT,
OoT4YeTEHa B MNPEOLUEHBYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuuupa B
nevyan6ata unu 3arybarta 3a nepuoga.

3.17.4. O6e3uUeHKa Ha (hpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeanTHM 3aryon.

lMpu3HaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBMCU OT HACTbMBAHETO Ha Ccbbutue C
KpeauTHa 3aryba. Bmecto ToBa Mpynata pasrnexga no-lwmpok CnekTbp oT nHdopmauus
npy OueHKaTa Ha KPeaUTHUS PUCK U OLEHABaHEeTO Ha OYaKkBaHWUTE KpeawuTHW 3aryow,
BKIMOYUTENHO MUHANU CbOUTUA, TEKYLLM YCNOBUSA, pasyMHM M NoaabpiKally nporHoau,



XonauHr Hos Bek ALl 23
KoHconnaupaH hnHaHcoB oT4yeT
31 mapt 2025 .

KOUTO BIMAAT BbPXy O4vakBaHaTa CbOMpaemMocT Ha Obaewmute napuyHW noTouM Ha
WHCTPyMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO He ce € BMOLWMOo
3HAYUTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANTHOTO NPU3HaBaHE WU UMAT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BkNo4BaT CTAbMMHM PUHAHCOBU aKkTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aa 6baat obcnyKBaHM CbrNacHO TEXHWUTE LOrOBOPHWU YCNOBUSA U
3a KOUTO HAIMa MpU3HaLM 3a yBennYeH KpeauTeH pUck.

e (PMHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMIOo
3HAYUTEITHO CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NMPU3HaBaHe UMW Ha KOWUTO
KpeauTHUSA pUCK He e HUCHK (chasa 2)

Tyk ce BKMYBAT akTUBW, 3a KOUTO OT MOMEHTA Ha MbpBOHA4YanHoO npu3HaBaHe e
HaCTbNUIO BroWaBaHe Ha KpeauTHOTO MM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHOnBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunM ca CbOuTMSA, Npsiko
CBbp3aHM C Bb3MOXHM Obaewm 3arybu no noptdenna, HO He M MO KOHKPETHU
kpeaunTtn).O6unyanHo B Tasm asa ce knacndbuumpar Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,daza 3 obxpalla hMHAHCOBM akTUBU, KOUTO MMAT OOEKTUBHM [OOKa3aTencTea
3a obesueHka KbM OT4YeTHaTa aaTa.

TyK ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B B6baeLle ce ovaksat 3arybu. Hactenuno e
BnoLlaBaHe Ha KpeaUTHOTO KayecCcTBO, HO TOBa BMoOLIaBaHE € CBbP3aHO C KOHKPETHWU
aktmeu. ObuyarHo B Ta3u pasa ce knacuduumpat KpeauTn B HeusnbiHEHUEe C
npocpoune noseyde ot 90 AHW.

Ha Tasn (pasa ovakBaHuUTe KpeauTHU 3arybu We ce cb3gasaT 3a Lenus ocTaBall CPOK
Ha KpeawuTa, HO 3arybuTte Lie ce oueHsBaT MHAMBUAOYAITHO MO KOHKPETHW KPeauTu npu
npocpoune Hag 180 gHw.

12-meceyHn oYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBU aKTUBM
BbB pasa 1, gokaTo o4akBaHuUTe 3arybu 3a uenus Cpok Ha PUHAHCOBUTE UHCTPYMEHTU
ce npusHaeaT 3a (bMHaHCOBUTE akTMBM BbB (hpasa 2 n gasa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpegenaT kKaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NApUYHM NOTOLUM, KOUTO
ce Oobnkat Ha pynata U napuyHMTE NOTOLM, KOUTO TS AEWCTBMTENHO O4YakBa ga nonyym
(,napuyeH HepocTur®). Tasu pasnuka € OUCKOHTMpaHa No MbpBOHaYanHUA eekTuBeH
NINXBEH MNPOLEHT (MU C KOPUrMpaHUS CNpsAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnaeaHeTo Ha oOvakBaHWTe KpeauTHW 3arybu ce onpegens Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa oOueHKa Ha KpeautHuTe 3arydu npes
OYaKkBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMN.

Monutnkata Ha prnaTa 3a onpegerndHe Ha oOYakBaHUTe KpeauTHU 3ary6V| OTHOCHO
npenocrtaBeHNTE 3aeMU BKIMHOYBa CriegHnTe N3XO04HW napamMmeTpu.

LGD PD
(3aryba mpu HEH3ITbAHEHIIC) (Beposraoct ot
HEH3ITbAHEHHCE)

O6Gesneuenn | Heobesneuenn

®asza 1 — ,,peaoBHH Kpeaurn™ (6e3 10% 45% 5%
IIPOCPOIHA)
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®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%
(mpocpoune maa 30 AHm)

@aza 3 — ,,KpeanTtn B HEH3ITbAHEHHE 10% 45% 100%
(pocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no popmynara:
A. Sa punarcosu axmusu 6v6 gasa 1 — npusrasam ce ouaxsany kpedumny 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmmocm om neusnoarenue
LGD — sazyba npu reusnwanerue
EAD — excnosuyus npu neusnsanere

b. 3a gunancosu axmusu 6v6 gasa 2 u gasa 3 - npusrasam ce o4axsaru kpeduminy 3azyou 3a yeaus (hox 1a
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BeposiTHOCTTa OT HEeU3NbISIHEHNE € BEPOATHOCTTa OT HEU3MbIIHEHWE Npe3 onpeaeneH
BPEMEBN XOPU3OHT. TO3M noKasaTes npegocTaBs OUEeHKa Ha BEPOATHOCTTA
KpeguTononyyaTensT ga He € B CbCTOSHME da W3NbiHW 3agbJDKEHMSTA  CW.
BeposiTHOCTTa OT HEM3nbiHEHNE HapacTBa C HapaCcTBaHe Ha NPOCPOYNETO.

3arybata npu Heu3NbfHEHME Cce MnpecMAaATa KaTo pasnuka Mexay AObKumuTe
OOrOBOPEHN MapU4YHM MNOTOUM W noTouuTe, KOMUTO [pynata O4vYakBa ga Mony4n
BKITIOMUTENHO NOTOUUTE OT peanusaums Ha obesneveHuneTo. [lecbmHmpa KaTo ovakBaHUA
pa3mep Ha 3arybata B MOMEHTa Ha HacTbMBaHe Ha HEM3MbIHEHMETO N Ce NOCoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWE ce
onpegens cnopepq BvMaa Ha o6e3nevYeHneTo No Kpeanta u npu HeobesneyeHnTe KpeauTu
ce 6Gasnpa Ha PernameHnTt 575/2013r.

Ekcnosunuusa npyu HemsnbneHne e obliarta CTOMHOCT, Ha KOSITO € U3NOXeHOo [pynata npwu
HensnbNHEeHNe Ha 3aema. Ekcnosvumsata npu HemsnbiHEHVWE e paBHa Ha Tekylwata
HemsnnateHa cyma KbM Kpasi Ha OTYETHUs nepuog nNpyu UKCUPaHU eKCno3numm, Kato
CPOYHM 3aeMU, KAKBUTO ca 3aeMuTe Ha lpynara.

Bcuukn 3aemn Ha Mpynata ca knacuduumpaHm Kato doMHaHcoBKM akTmem BbB Pas3a 1 1 ca
obe3ueHeHn npe3 2024 r. Nnpu ropenocoyYeHnTe U3XoaHN napamMmeTpu.

TbproBckM U ApyrM B3eMaHusl, akTUBM MO AOrOBOP WM B3€MaHUS MO FIM3UHIOBM
aorosopm

THproecknTe B3EMaHNs ca CyMU, ObIDKUMU OT KITMEHTU 3a NpogafeHn CTOKM Un yCryru,
M3BbPLUEHN B 0OMYanHNA xo4 Ha cTtonaHckata genHocT. OBUKHOBEHO Te ce ObrkaT 3a
ypexgaHe B KpaTbK CPOK W crnegoBaTenHO ca KnacuduvumpaHn Kato TeKyLiu.
TbproBcknte B3emMaHWsi ce Npu3HaBaT MbpBOHAYanHO B pa3mep Ha ©0e3yCcnoBHOTO
Bb3HarpaxgeHne, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (MHaHCUpaHe.
lpynata ObPXW TbProBCKUTE B3EMaHUSA C Len cbbupaHe Ha [OOrOBOPHUTE MaPUYHU
noTtounm W cnegoBaTeniHO M OUEHsIBA MO aMOopTU3MpaHa CTOMHOCT, KaTo W3MoN3Ba
MeToda Ha edekTuBHaTa nuxea. [JUCKOHTMpPaHe He ce M3BbPLUBA, KOrato eeKkTbT oT
HEro e HeCbLLECTBEH.

O M3BbpLUEHNA aHann3 Ha C'b6|/lpaeMOCTTa Ha B3eMaHudaTa no BpeMeBU efieMeHTH, ce
YyCTaHOBU, Y€ OMNPOCTEHUAT Noaxond 3a rpynarta € HenpunoXxXumm npenBun Xapaxkrtepa Ha
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B3eMaHMATa M pasnuMyHusa npegMeT Ha OEeNHOCT Ha OTAENHWUTE ObLUepHU OPYXKecTBa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bcmukm B3emanuns
¢ npocpoune o 360 gHu ca knacudumumpaHn Kato TakmBa BbB (pasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbiHeHne u 5%
BEPOATHOCT OT HemsnmbIiHeHMe. BaemaHusita ¢ npocpoune Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasMBa CTOMHOCT npe3 Opyr BceobxBaTeH
noxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHWn KpeauTHu 3arybum 3a (OUHAHCOBM aKTMBW,
OTYMTaHM MO CcrpaBeanMBa CTOMHOCT npe3 Apyr BceobxeBaTeH pgoxod. Tbi KaTo
noBevyeTo OT Te3n WHCTPYMEHTU umaT Ao6bp KpeouTeH PenTUHr, BEepoATHOCTTa OT
HemsnbNHEHNe ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCsKa OT4eTHa AaTta
Mpynata OLEHsIBA Janu CbLUECTBYBA 3HAYUTEITHO YBENUYEHME Ha KPEAUTHUS PUCK Ha
WHCTPYMEHTA.
Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHopMaUmMa KaTo KPeaUTHUTE PEUTUHIN, NyOnMKyBaHM OT OCHOBHWUTE areHuuu 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €AMHCTBEHO NpPOCTU
PUHAHCOBU MHCTPYMEHTH, 3a KOUTO CneuuguyYHn KpeauTHN PeNTUHIM OBUKHOBEHO ca Ha
pasnonoxeHue. Ako HAMa MHpopMaLma unu nHopmMaLmaTa OTHOCHO hakToOpuUTe, KOUTO
BNUSAT HA pPETUHra Ha Hanu4HWUsS akTMB, € orpaHudeHa, 'pynata obegmHaBa Nogo6HM
WHCTPYMEHTN B eduH nopTtdenn, 3a Aa oueHn Ha Tasum 6asa ganu MMa 3HauuTernHo
yBernMyeHne Ha KpeanTHUS PUCK.
B ponbnHeHve, [pynata pasrnexga W [pyrM nokasatenu kaTo HebnaronpusaTHu
NPOMEeHN B OEeVHOCTTa, WMKOHOMMWYECKM WW (PMHAHCOBW YCIOBWUS, KOMTO MoraT Ada
3acerHat cnocobHOCTTa Ha  wu3gatend Ha  KanuTanoBuUS  MHCTPYMEHT  /
KpeauTononyyarens Aa U3nbiHu 3a4bIDKEHNATa CU MO AbJira U HeoYakBaHN NPOMEHMU
B onepaTMBHUTE pe3ynTaTh Ha eMuTeHTa / 3aemonony4yaTens.
AKO HSIKOM OT Te3n nokasaTtenv BoAu A0 3HAYUTESTHO yYBenu4eHne Ha KpeauTHUS puck Ha
WHCTpPyMeHTUTe, pynaTa npm3HaBa 3a Te€3W MHCTPYMEHTM UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHW KpeanTHW 3arybm 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauma v oueHsiBaHe Ha (hpMHAHCOBUTE NacuBun
®duHaHcoBMTE nacvBuM Ha [pynata BKAYBAT MOMYyYEHM 3aeMu, 3aObIDKEHUS no
NIN3VHIOBM [OrOBOPU, TbProBCKU M APYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHMU
PUHAHCOBN UHCTPYMEHTW.
®durHaHCOBMTE NacuBM Ce OLeHSBAT MbPBOHAYanHoO No cnpasefnvBa CTOMHOCT U, KbOEeTO
e NPUNoXMMo, ce KopurmpaTt no OTHOLUEeHWE Ha pas3xoguTe NO cAenkarta, OCBEH ako
lpynata He e onpegenuno gageH (OMHaAHCOB MacuB KaTo OLEHsIBaH MO cripaBeanvuBa
CTOMHOCT npe3 neyanbara u 3arybara.
®duHaHCOBMTE nNacuMBM Ce oOueHsiBaT nocnegsawo no amopTuaMpaHa CTOWHOCT,
n3non3BankM MeToda Ha edeKTMBHATa fMxBa, C M3K/IOYEHME Ha OepuBaTuUBK U
hnHAHCOBM NacuBK, KOUTO Ca ONpedeneHy 3a oueHsABaHe MO crpaBeanMBa CTOWHOCT
npes nevyan6ata wnu 3arybata (C MW3KNWOYEHWE Ha JAepvBaTUBHU  (OUHAHCOBU
WHCTPYMEHTW, KOUTO ca onpefeneHn n epekTUBHU KaTo XemxmpaLl, UHCTPYMEHT).
Bcuukm pasxoam CBbp3aHu C NUXBM U, @Ko € NMPUoXuMMo, NPOMEHU B cnpaBenvBaTta
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta wnu 3arybata, ce BKNOYBaT
BbB CIL)VIHaHCOBI/ITe pas3xoan nnun (*)I/IHaHCOBI/ITe npuxoan.
3.17.6. duHaHCOBU aKTUBMU
C uen nocneaBawo oOueHABaHe Ha (UHAHCOBUTE aKTMBW, C WU3KMNIOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTE KaTeropum:

e KpeauTu 1 B3eMaHu4,

e (MHAHCOBM aKTMBW, OTYMTaAHW MO ChpaBedIMBa CTOMHOCT B nedvanbarta wnu

3arybaTa;
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® WHBECTULMM, ObpXaHW OO Najex;
e (pMHAHCOBW aKTMBMK Ha pa3nosiokeHne 3a npogaxoba.

PnHaHCOBUTE aKTUBW Ce pasnpepenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosiTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeTOoAda My Ha OLUEHsIBaHe M Janu npuxoguTte M pasxoguTe ce oTpassiBaT B nevanbaTta
unu 3arybata unu B Opyrua BceobxBaTteH goxon Ha [pynarta. Bcuuku cuHaHcoBum
aKTUBU C M3KITIOYEHWEe Ha Te3un, OTYUTaHM Mo cnpaBeadsiMBa CTOMHOCT B nevandarta nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gartata Ha (MHAHCOBMS OTYET.
durHaHcoBUTE aKTUBK ce 00e3LEHsIBAT, KOrato ChLlecTByBaT 0OEKTMBHM JoKa3aTencrea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KaKTO € OnucaHo no-gony.

Becnukun npuxogm n pasxoam, CBbp3aHy C NPUTEXaBaHETO HA PUHAHCOBU MHCTPYMEHTH,
ce oTpassaBaT B nevanbarta wnu 3arybaTta npu nony4yaBaHeTo UM, HE3aBMCMMO OT TOBa
Kak ce ouleHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACHAT, U
ce npencrtaBsaT B KOHcCONMMAMpaHusa oTdyeT 3a nevanbata wnu 3arybata m gpyrus
BceoOxBaTeH aoxon Ha pepoBe "®uHaHcoBu pasxoaun”/ "®PuHaHcoBM npuxoan”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha peq ,Jpyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantn n B3emaHusi, Bb3HMKHaNM NbpBOHa4YanHoO B [pynata, ca HenoepuBaTUMBHU
PUHAHCOBN MHCTPYMEHTU C (PUKCUPAHM MNaWaHUs, KOUTO He Ce TbpryBaT Ha aKkTUBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHaBaT Mo amopTu3upaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToabT Ha edpeKkTMBHATA NMXBa, HaMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcska npomsHa B CTOMHOCTTa MM Ce OTpassiBa B nevanbaTa unu 3arybaTta
3a Tekywusa nepuwog. MNMapute M NapuyHUTE eKBMBANeHTU, TbProBCKUTE W no-ronsmara
YyacT OT Apyrm B3emaHuss Ha [pynata cnagat kKbM Tas3u kateropusa uHaHCOBM
WHCTPYMEHTU. [MCKOHTUpaHe He ce u3BbplBa, Korato eekTbT OT Hero e
He3HauYnTeneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca MPOCPOYEHU KbM
Aartarta Ha OMHaAHCOBMSA OTYET UM KoraTo CblLUecTByBaT 0OEKTMBHM 4OKa3aTencrea, ve
KOHTpareHTbT HAMA [a M3NbIHW 3a4bIDKeHnaTa cu. Becudkm apyrm B3emaHus ce tectsaT
3a obesLeHKa Nno rpynu, KOMTO ce oNpeaensaT B 3aBUCUMOCT OT UHAYCTpUATa U permoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3um
crny4an npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HenoraceHu 3agb/DKEeHUs Ha KOHTpareHTW 3a BCAKa uaeHTuduuupaHa rpyna.
3arybata oT obe3ueHKa Ha TbProBCKMTE B3EMaHUs ce npeacrtaBsa B OT4yeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTteH goxon Ha peq ,Jdpyrv pasxogun”.

®MHAHCOBM aKTMBW, OTYUTAHM NO CchpaBepsiMBa CTOMHOCT B nevan6ara wnwu
3arybara

®duHaHCOBM aKTMBW, OTYMTAHM NO CrpaBevMBa CTOMHOCT B NevyanbaTa nnu 3arybara, ca
aKTMBW, KOUTO Ca AbPXKaHW 3a TbpryBaHe UnNun ca onpeaeneHn nNpyu NbpBOHAYanHoOToO UM
npusHaBaHe KaTto (PUHAHCOBM akTMBM, OTYMTaHM NO ChnpaBeasiMBa CTOMHOCT B
neyanbarta unu 3arybarta. Bcuukn gepuBaTvBHU (PMHAHCOBU aKTMBW, OCBEH aKO He ca
crneunanHo onpeaeneHyn Kato Xemkuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTUBUTE OT Ta3n KaTeropusi Ce OLeHABAaT Mo crnpaBeannBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaeaTt B nevyanbarta unu 3arybata. Bcaka nevan6a unu 3aryba, npomstudaila ot
AepvBaTUBHM (PMHAHCOBM MHCTPYMEHTU, € BasvpaHa Ha NpoMeHW B crnpasesivBarta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuuW Ha akTMBEH Nasap WM MnocpeacTBOM
OLEHbYHWN MEeTOoAM NMpK NnuncaTa Ha akTUBEH nasap.

MHBeCTMLWII/I, AbpPXaHu A0 nagex
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WHBecTMUMN, ObpXaHW OO0 nagex, ca HeaepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTM C
dmKcupaHu unu onpeaenseMu nnailaHns 1 onpeaerneHa aAarta Ha nagexa, pasnuyHu oT
KpeauTu M B3eMaHusa. MHBecTUUMUTE ce onpedensaT KaTto ObpXaHW A0 nagex, ako
HaMepeHNeTO Ha PbKOBOACTBOTO Ha pynarta € Aa M OAbpXu A0 HacTbMNBaHe Ha nagexa
nm. MHBecTMUuMUTE, AbpXKaHM 4O Nafdex, nocrnensalo ce OLEeHsIBaT No amopTu3npaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [pu HanMuMeTo Ha OGEKTUBHU
JokasaTenciBa 3a obesleHka Ha MHBeCcTMUMsITa Ha 6asaTta Ha KpeauTeH PENTUHT,
bMHaAHCOBUTE aKTUBM Ce OLEHsIBAaT MO HacTosia CTOMHOCT Ha o4yakBaHuWTe ObaeLuu
napu4yHn noTtoun. BcuMYKM NpoOMEeHW B MpeHocHaTa CTOMHOCT Ha WHBECTULUUATA,
BKIOYUTENHO 3arybaTta oT obesLeHka, ce npusHasaT B nevanbara wunu 3arybaTa.

PuHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoba
drHaHCOBM aKTMBKM Ha pasnonoXeHue 3a npodaxba ca HeaepmBaTMBHU (PUHAHCOBU
aKTUBW, KOUTO Ca onpeaesieHn kKato MHaHCOBM akTMBU Ha pasnosioXeHne 3a npogaxba
UM He crnagaT KbM HUTO €dHa OT oOcCTaHanute kKateropum UHAHCOBU aKTMBW.
drnHaHcoBUTE akTUBW OT Tas3nm KaTeropusi nocrnedpallo ce oLeHsiBaT Mo crnpaBeanvea
CTOMHOCT C M3KMIOYEeHNe Ha Tes3n, 3a KOUTO HAMa KOTUPOBKM Ha nasapHaTta LeHa Ha
aKTMBEH Mas3ap W 4uATO CcrnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. locnegHnte ce oueHABaT MO aMopTu3uMpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa nmMxea uMnuM no cebecToMHOCT, B Cry4van 4Ye HAmaT (puKCcMpaH nagex.
lMpomeHuTe B cnpaBednMeata UM CTOMHOCT Ce OTpassaBaT B ApYyrnst BCeobXBaTeH 40X0A4
N ce NpeactaBAT B CbOTBETHUA pe3epB B OT4yeTa 3a COOCTBEHUS KanuTasn, HETHO OT
AaHbLM, C U3KIOYeHMe Ha 3arybuTte oT obesueHka M BanyTHW KypCOBW Pasfvkm Ha
napu4yHM akTMBKU, KOUTO ce npu3HaBaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTUB Ha pasnonoxeHue 3a npogaxba O0bae npogageH mnyu obesLeHeH, HaTpynaHuTe
neyan6u n 3arybu, npusHatM B Apyrva BceobGXBaTeH O0X04, ce peknacudpuumpat ot
cobcTBeHUa kanuTan B nevanbarta nnm 3arybata 3a OTYETHMSA Nepuoa 1 ce NpeacTaBaT
KaTo peknacmduumpalla Kopekumsi B opyrus BceobxeateH goxon. JInxen, nsdncrneHu no
MeToda Ha epeKkTUBHaTa NMxBa, U AMBUAEHTUN ce Npu3HaeaT B nevanbaTa unu 3arybata
KaTo ,cpnHaHcoBK Npuxoan”. Bb3cTaHoBsBaHe Ha 3arybu ot obesleHka ce npusHaBa B
Apyrus BceobxBaTeH OOXOA C U3KITHOYEHUE Ha AbAroBUTe OMHAHCOBW MHCTPYMEHTU, MpKn
KOUTO BbB3CTAHOBSIBAHETO Ce npu3Hasa B nedvanbarta unu 3arybaTta, camo ako
Bb3CTaHOBSIBAHETO MOXe 0DEeKTMBHO Aa Obae CBbp3aHO CbC CbOUTUE, HACTLNWMNO cneq
MOMEHTa Ha Npu3HaBaHe Ha obe3leHKaTa.
3.17.7. ®uHaHCOBM NacuBMm
duHaHcoBUTE Nacueu Ha pynaTa BkMo4yBaT 6aHKOBU 3aeMU N OBbpapadd TN, ThbProBCKU
N Opyrn 3agbrkKeHus.
®durHaHCOBMTE NacuBuM Ce MpU3HaBaT, KOrato CbLUeCTBYBa AOrOBOPHO 3aAbiDKEHWE 3a
nnaiwiaHe Ha napuvyHM Cymym unu Apyr OMHaAHCOB aKTMB Ha APYro npeanpusitue wunm
OOroBOPHO 3aabJPKEHME 3a pasMsaHa Ha PUHAHCOBU UHCTPYMEHTU C OPYro npeanpusatme
npu noTeHuManHo HebnaronpuaTHM ycnoeus. Bcnyku pasxogm, CBbP3aHU C JIMXBU, U
NpoOMeHW B cnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaesaTt B nedanbarta wnu 3arybarta Ha pef ,PvHaHcoBu pasxogn” unn ,OdrHaHCOBM
npuxogun".
drHaHCOBNTE NacuBKM Ce OLEHABAT NocredBallo Mo aMopTM3MpaHa CTOMHOCT, KaTo ce
n3nona3sa METOABLT Ha edheKkTMBHATA NNXBA, C U3KINHYEHNEe Ha (PUHAHCOBUN NHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WUnu onpeneneHn 3a oueHsiBaHe Mo cripaBegnvBa CTOMHOCT B
neyan6aTa unu 3arybaTa, KOUTO Ce OLEeHsIBaT NoO CnpaBefnvBa CTOMHOCT C OTYMTAHE Ha
npomMeHuTe B neyanbarta unu sarybara.
BaHkoBMTE 3aeMu ca B3eTU C Lien ObrOCPOYHO nodrnomMaraHe Ha gerHocTTa Ha [pynarta. Te
ca oTpaseHu B oT4eTa 3a PUHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemuTe. PUHAHCOBU Pa3xoau KaTto Npemus, nnatmma npu ypexagaHe Ha
abnra unm obpaTHOTO My M3KynyBaHe, U MNPeKkn pasxoan Mo caenkata ce OTHAcAT B
KOHcoOnuampaHusa oTtdeT 3a nedvanbata wnm 3arybata v gpyrnss BceobxsaTeH [OX04 Ha
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NPUHUMMNA Ha HA4YMCIEHWETO, KaTo Ce M3Mnon3Ba MeToabT Ha edbekTMBHaTa nuxea, U ce
nNpnbaBAT KbM NpeHoCcHaTa CTOMHOCT Ha hMHAHCOBUSA NAcuB 0 CTEMNEHTa, B KOATO T He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabIDKEHUS Ce Npu3HaBaT MbpPBOHAYaANHO MO HOMWHANHAa CTOMHOCT M
BMnocrneacTBMe cCe OueHsBaT Mo aMopTu3MpaHa CTOMHOCT, HamarneHa C nnawaHus no
ypexaaHe Ha 3aabimKeHMeTo.

AvBnaeHTUTE, NNaTMMM Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo OUBMAEHTUTE ca
ogobpeHn Ha ob6LLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. floroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHN KHUXKa
LleHHn kHwxka moraT ga O6baaT AaBaHW Mog Haem WM nNpoJaBaHM C aHraXMMEHT 3a
obpaTHOTO MM K3KynyBaHe (peno-caenka). Te3anm UeHHM KHWxa npoabihkaBaTr ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CBLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
n3roam oT npuTexaBaHETO UM OCTaBaT 3a cMeTKka Ha [pynaTa. B To3n cnyyan ce npusHaBa
3agblkeHne KbM gpyrata cTpaHa no gorosopa B OTvyeTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napMyHOTO Bb3HArpaxaeHuve.

AHanormnyHo, korato pynaTta B3MMa noA Haem Unn KynyBa LIEHHU KHMKA C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpaTHa peno-caernka), HO He npuaobuBa pucKkoBeTe U
n3rogute OT COOCTBEHOCTTA BBPXY TsX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
obe3neyeHn 3aemu, KOrato NapuUYHOTO Bb3HarpaxageHue e nnateHo. LleHHnTe kHmxka He ce
npu3HaeaT B oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME.
Pasnukata mexay npofaxHata LeHa U LeHata npu obpaTHOTO M3KynyBaHe ce npusHaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kaTto ce u3nona3sa MeToda Ha edeKkTMBHaTa Nnnxea.
LleHHuTe KHWXa, OoTAageHn no Haem, npoAabikaeBaT ga ce npu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOsIHNE. LIeHHW KHWXa, B3eTU Nog Haem, He ce MpusHaBaT B OT4eTa 3a
hMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3a0b/DKEHNETO 3a oOpaTHO W3KyrnyBaHe Ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
crnpaBeanuBa CTOMHOCT WM nocregBawiata neyvan6ba wnm 3aryba ce BKMAOYBA B HETHUSA
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHMA nepuog lpynata He e GuNo cTpaHa No [oOroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LEHHW KHWXa.

3.18. MartepmanHu 3anacu

MaTepranHute 3anacu BKIHOYBAT NPOAYKUWsi, MaTtepuanu, He3aBbpLUEHO NMPOM3BOACTBO U
cTtokn. B cebecTonHOCTTa Ha MaTepuanHuTe 3anacu ce BKNOYBAT AUPEKTHUTE pa3xogum no
3aKyrnyBaHeTO U1 Npou3BOACTBOTO MM, NpepaboTkaTa u ApyrM NpPekn pasxoau, CBbp3aHu ¢
AOCTaBKaTa MM, KaKTO M 4acT OT obLwmMTe NPON3BOACTBEHM pa3xoaun, onpeaeneHa Ha 6asarta
Ha HopMmarneH MpPOu3BOACTBEH kKanauuteT. PUMHAHCOBWUTE pasxoaM He ce BK4yBaT B
CTOMHOCTTa Ha mMaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuon MaTepuanHute
3anacu ce OueHsiBaT No Mo-HuUckaTa OT cebEeCTOMHOCTTa UM U TsiXHaTa HEeTHa peanusyema
ctomHocT. Cymata Ha Bcsaka ofbesleHka Ha MaTepuanHuTe 3anacu [0 HeTHata UM
peanu3yema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesLeHkaTa.

HeTtHaTa peanu3yemMa CTOMHOCT MpeAcCTaBnsiBa O4yakBaHaTa MNpPOAaXHa LeHa Ha
MaTepuanHiTe 3anacu, HamaneHa c ovakBaHMTe pasxoaun no npopaxbarta. B cnydan ye
MaTepuanHuTe 3anacu ca 6unmu seye obesLeHeHn A0 HeTHaTa UM peanu3yema CTOMHOCT U B
nocneggall, oT4ETEH NEpmoa ce okaxe, Ye ycnoBsusTa AoBenu Ao obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMEMa HOBaTa WM HeTHa peanu3yema cToMHocT. Cymarta Ha
Bb3CTaHOBsIBAHETO MOXe gda Obae camo [o pa3mepa Ha OanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacuM ce OoTdMTa KaTo HamaneHuMe Ha pasxoguTe 3a
Martepuanu 3a nepuoaa, B KOWTO Bb3HNKBA Bb3CTAHOBSIBAHETO.

MpynaTa onpedens pasxoguTe 3a MaTepuanHu 3anacu, kaTo u3fnonsea MeToda
cpefHonpeTerneHa CTOMHOCT.
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Mpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pa3xoq B Nepuoja, B KOWTO € Npu3HAT CbOTBETHUAT MPUXOA.

3.19. [HOaHbuum BbpXy AoxoAaa

PasxoguTte 3a AaHbuu, nNpusHaTM B nedvanGata wnu 3arybarta, BkM4BaT cymaTa Ha
OTCPOYEHMTE U TEKYLLM OaHbLUKU, KOUTO HE ca Npu3HaTU B Opyrus BceobxsaTeH goxon uUnm
OVPEKTHO B COBCTBEHUS KanuTan.

TekylnTe AaHbYHW aKTUBM W/MNU nacvBW NPEACTaBMsBaT Te3W 3a0biHKEHUS KbM UMK
B3eMaHWsl OT AaHbYHUTE WMHCTUTYLMWU, OTHACSALIM Ce 3a TEKyLUM UK NpeaxodHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCOnuAupaHus UHAHCOB OTYeT.
TeKkyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa oT neyan6arta
unn 3arybata B KOHCONMMAMPaHUS pUHAHCOB OTYET. M3uncnsiBaHETO Ha TEKYLUWUsl AaHbK e
GasvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMSA Nepuoa.

OTcpoyeHNTe AaHbUM ce U3YncnsBaT Mo NacUBHUS METOA 3a BCUMYKM BPEMEHHU PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha akTMBUTE M MacuMBUTE M TAXHATa daHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unm
npyv NbpBOHAYANHOTO MpU3HABaHe Ha aKTMB WMM NacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKkuMsa He e BusHec KoMObuHaUUSA N 3acsara JaHbYyHaTa UNM cHeToBoAHaTa nevanoba.
OTCpoYeHN AaHblLM 3a BPEMEHHWU PasnuKK, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako oO6paTHOTO MPOSABEHNE Ha Te3n BPEMEHHU pasnuku
ce KoHTponupa oT 'pynaTa 1 e BeposiTHO TO Aa He HacTbnu B 6nnsko 6baeLue.

OTCpOLIeHVITe OJaHb4YHN aKTUBU U NMacnBn He ce OUCKOHTUpaT. I'Ip|/| TAXHOTO U34ncrneHmne ce
n3non3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa Aa ObaaTt npunoxXmMnm 3a nepunoga Ha
peannsaunata um, npun ycnosme 4e T1e ca BJlie3nn B cua Unm € CUrypHo, 4ye e Brie3Hart B
cuna KbM Kpad Ha OTY4ETHUA nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacmnBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpoYeHN JaHbYHM aKTUBK Ce NMpU3HaBaT, CamMo ako CblLLECTBYBa BEPOATHOCT Te Aa 6baar
yCcBOEHM upe3 6baelum obnaraemm goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a
BEPOSATHOCTTA 3a Bb3HMKBaHe Ha Gbaeln obnaraemy O0XoOu, Ype3 KOUTO Oa ce YCBOAT
OTCPOYEHU JAaHbYHWN aKTUBU, BUXKTE NOSICHEHME 3.24.

OTCpOLIeHVI OJaHb4yHU aKTUBU N NMacunBn ce KoMneHcmpart, camMo KoraTto I'pynaTa nma npaso n
HamMmepeHne Oa KOMNeHCUpa TeKylnTe OaHb4YHU aKTUBWU UMK NacuMBu OT CbllaTa OaHb4Ha
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAaHBbYHM aKTUBWU UMW NacuBK Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHMS NpUxoa unu pasxon B nevanbarta unu 3arybata, OCBEH ako Te He ca CBbP3BaHM C
no3vunn, Npu3HaTM B ApYrust BCeobxBaTeH OOX04 WK OUPEKTHO B COOCTBEHMSA KanuTan,
NMpy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusi BceobxsaTeH 4oxon Unn B
cobcTBeHUs KanuTan.

3.20. Mapu n napvyHN eKBUBaneHTn
MapuTe N NapuyHUTE EKBMBANEHTU Ce CbLCTOAT OT HaNMYHKU Napu B 6pown, napn4Hn cpeacTea
no ©aHKkoBW CMETKN, BGe3CpoYHM Aeno3unTn, Oeno3ntn Ao 3 Meceua, KpaTKOCPOYHU U

BUCOKONMUKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO oGpamaeMM B nNapn ”n cCbAabpxXaT
He3Ha4dnTeneH puck ot nNpomMdaHa B CTOMHOCTTa CW.

3.21. Co6GcTBeH KanuTan u pesepBu

AKUMOHEPHUNAT KanuTan oTpassiBa HOMMHanHata CTOMHOCT Ha EMUTUPaHUTE akuun Ha
npeanpuaTMeTo mManka.
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MNPeMURHMAT pe3epB BKMOYBA MPemMUn, MOMyYeHW MpU MbPBOHAYANHOTO eMUTUpPaHe Ha
cobCcTBEH KanuTan. Bcuyky pasxoam no coenku, CBbp3aHuM C eMUTUMpaHe Ha akuuu, ca
npucnagHaTi OT BHECEHUS KanuTarn, HETHO OT AaHbYHU 0BreKYeHus.

PesepsuTe BKNtoYBaT:
e 3aKOHOBW pe3epsu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha (hMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxba u ot
XepKMpaHe Ha NapuyHy NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oMHaAHCOBU MHCTPYMEHTMU.

HepasnpeneneHata nedan6a BkMOYBa TeKkywus (pMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4anou 1 HENOKPUTK 3arybm oT MUHaNM roanHU.

3agbmkeHuaTa 3a nnawaHe Ha AMBUMAEHTU Ha aKUMOHEepuTe, ako MMa TakMBa Ce BKYBaT
Ha pen ,3agbimKEHUsT KbM CBbp3aHM nuua” B KOHCONMMAMPaAHUS OTYeT 3a (PMHaAHCOBOTO
CbCTOSIHME, KOraTo AMBUAEHTUTE ca oaobpeHn 3a pasnpeaenenune ot obLoTo cbbpaHMe Ha
aKkuMoHepuTe/ Npeamn Kpas Ha OTYETHUS nepuoa.

Bcuukn TpaH3akuum cbC cOGCTBEHULNTE Ha NPeanpuUATUETO MalKa ce NpeacTaBaT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMA KanuTan.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HarpakaeHUs Ha cnyxutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUPYeMU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3eaH nraTeH roaulieH OTnycK B CriydauTe, B KOMTO ce o4YakBa Ton Aa 6baat
nonseaH B paMkuTe Ha 12 Mecela crieq Aatata Ha OTYETHUSI Nepuop, Npe3 KOUTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbpP3aH C Te3n OTNycku. KpaTKoCpOuHWUTE 3adbiKeHWUs! KbM
nepcoHana BKMYBaT HaQHMLM, 3annaTh U coLmarnin OCUrypoBKMU.

CobrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHNE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHcus 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My uannatn obeslleTeHne B pa3amep A0 LWECT
OpyTHM paboTHM 3annaTtu. pynata € Hauucnuna NpaBHO 3adbIDKEHWE 3a M3NnallaHe Ha
00e3lleTeHns1 Ha HaeTuTe nuua nNpu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoaun Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHK NnallaHus 3a crneaBawmTe net
rOOWHW, OUCKOHTMPAHW KbM HACTOSLWMA MOMEHT C ObJ/IFOCPOMEH IMXBEH MPOLEHT Ha
©Ee3pPUCKOBM LIEHHWN KHUXA.

prnaTa HE e pa3pa60TBana M HEe Mnpunara nnaHoBe 3a Bb3HarpaxXgeHud Ha Crnyxuternute
cnen HanyckaHe.

Bcuukm  gpyrm  pasxoanm, CBbp3aHM C  pa3xOAM 3a MEHCMOHHW Bb3HarpaxaeHus Ha
CNyXutenute, ca BKNOYEHN Ha peq ,Pa3xoam 3a nepcoHana’.

KpaTkocpoyHuUTE OOXOAM Ha CNYXUTENWUTe, BKIIOYMTENHO U MoraraeMuTe ce OTMNyCcKW, ca
BKJIIOMEHWN B TeKyLLMTE nacueu Ha pepn ,[1eHCUOHHM K Opyrv 3agbimkeHns KbM nepcoHana’
No HeQUCKOHTMPaHa CTOMHOCT, KoaTo pynaTta oyaksa Aa usnnatu.

3.23. [poBn3nK, ycNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unNTE ce NpusHaBaT, kKoraTo MMa BEpPOSITHOCT cerallHu 3aabihKeHust B pesyntaT oT
MWHano cbbuTWe ga JoBedaT [0 M3XoAsll MOTOK Ha pecypcu oT [pynata M cymarta Ha
3a4b/KkeHMeTo Moxe [fAa Obae HagexaHo oueHeHa. Bb3MoXkHO € fga  cblyecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa WNM cymaTa Ha M3XoAswms napudeH noTok. CerawHo
3adbIDKEHME ce Mnopaxaa OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agblhkeHue
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BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, MpaBHU CMNOpPOBE UMK
obpemeHsiBalm gorosopu. MpoBusMnTe 3a NPECTPyKTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpuroXxeH noapobGeH dopManeH nnaH 3a MPecTPyKTypupaHe unu
PBKOBOACTBOTO € 0OSIBUNIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoensun 3a 6baeLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce U3dMcnsBa Ha 6asa Hai-HagexaHaTa
OLieHKa Ha pasxoauTe, HeobXoAMMM 3a ypexkaaHe Ha CerallHO 3adbIPKeHMe KbM Kpasi Ha
OTYETHMS NMepuof, KaTto ce B3emaT B NPeaBu PUCKOBETE U HECUTYPHOCTTA, BKIMOUYUTENTHO
CBbp3aHM CbC CcerawHoTo 3agbmkeHve. Korato cblyecTByBaT peauua nogobHu
3a0b/KEHNs, BeposiTHaTa HeobXoAMMOCT OT W3XOAdAll MOTOK 3a noracsaBaHe Ha
3a0b/MKEHNETO Ce Onpederns, kato ce OT4yeTe rpynata Ha 3aabibkeHusiTa kato Lsno.
MpoBu3NUTE Ce AMCKOHTUPAT, Korato edekTbT OT BPEMEBUTE PasfnKM B CTOMHOCTTa Ha
napute e 3HauYnTeneH.

OGesuleTeHnss OT TPeTU nvua BbB Bpb3ka C AafeHO 3aabikeHue, kouTo [pynarta cbe
CUIYPHOCT LUEe Mony4u, ce npu3HaBaT KaTo OTAENeH akTuB. Bb3MOXHO e TOo3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3MSA.

MpoBu3nMTE ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH Nepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHKa.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Masrko BEepOSATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
MKOHOMMWYECKM PECYPCU B pe3ynTaT Ha TeKyLLO 3aabihKeHne, NacB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMNpocC 3a 6usHec koMBbuHauus (BX. nosicHeHne 3.4). MNpun 6usHec kombuHauus
YCINOBHUTE 3a4b/MKEHUS Ce NpuU3HaBaT Npu pasnpedensHeTo Ha LeHaTta Ha npugobuBaHe
KbM aKTUBWTE M nacueute, NpuaobuTtn B GusHec kombmnHaumaTa. YCNoBHUTE Nacuem cnensa
Aa ce oueHsBaT nocnedBalio MO MO-BMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa MpPOBM3MSA W MbpPBOHAYaNHO MNpu3HaTtaTa CymMa, HamarieHa C HaTpynaHata
amopTusaums.

BeposiTHM BXOAALWM MOTOLM HA MKOHOMMYECKM MON3W, KOUTO BCE OLLE HE OTroBapsiT Ha
KpUTEPUMTE 3a NPU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YCMNOBHM akTMBMW. Te ca onucaHu 3aegHo
C YCINOBHUTE 3aabIkeHus Ha pynaTa B nosicHeHue 0.

3.24. 3Haunmun npeueHkn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBoaHaTa
NONINTUKaA

3HaunMnTE NpeLeHKN Ha PbKOBOACTBOTO MNP NpunaraHeTo Ha cYeToBOAHATa MONUTMKA Ha
MpynaTa, KOUTO OKa3BaT HaN-CbLIECTBEHO BMSIHUE BbPXY KOHCONMMAMPaHWUS UHAHCOB
OTYeT, ca onucaHu no-aony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MpPW U3NOoN3BaHeTo Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHM B NOSICHEHUE 3.26.

3.24.1. OTCcpoYeHn AaHBbYHU aKTUBU

OueHkaTa Ha BepOATHOCTTa 3a Obaelum obnaraemm 4OXo4uM 3a YCBOSIBAHETO HA OTCPOYEHU
AaHbYHM akTmBM ce Ba3upa Ha nocnegHata ogobpeHa GrogkeTHa NPoOrHo3a, KopurmpaHa
OTHOCHO 3HauYMMu Heobnaraemum NpuUXoaM W pasxoauM M CrneumduYHU OrpaHuMyeHust 3a
npeHacsiHe Ha Heus3nons3BaHW AaHbuYHW 3arybu unu kpeamtu. AKO HagexgHa NporHosa 3a
obnaraem [goxon npeanonara BEPOATHOTO W3MON3BaHE Ha OTCPOYEH [AaHbYeH aKkTuB
ocobeHo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHudeHue,
TOoraBa OTCPOYEHMAT OaHbYEH aKkTUB ce npua3HaBa u3usano. NprMsaHaBaHETO Ha OTCPOYEHU
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AaHbYHU aKTMBU, KOMTO NOAMEXaT Ha onpeaeneHn NnpaBHU UM MKOHOMUYECKN OrpaHNYeHunst
UM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH Cry4Yail Bb3 OCHOBA
Ha cneundunyHnTe akTn n obecTosTeNCTBA.

3.25. Jlnauur
Haetwn aktneu

KakTo e onncaHo B noscHeHune 2.1, Npynata e npunoxuna MC®O 16 ,JlnauHr, nanonasankm
MoAMMUUMPaHUA PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHGOPMauusa He e
npeusdncneHa. Toea O3HayaBa, Ye CpaBHUTENHaTa MHGOPMaUMsa BCe Olle ce oTyuTa B
cboTBeTcTBNE ¢ MCC 17 n KPMC®O 4.

» CuyeTOoBOAgHa NnonuTUKa npunoxuma cnen 1 sHyapm 2019r.
pynaTta e nu3nHronony4aresn no JOroBOpu 3a fIN3NHT.

3a HoBWTE OOroBopw, CKNtoYeHn Ha unu cneg 1 sHyapm 2019 r. pynaTta npeueHsiBa ganm
AafeH OOroBop € UNu cbabpka NU3uHE. JI3NHIbT ce onpeaenst kaTo ,40roBop UM 4acT oT
OOroBop, KOWTO MpefocTaBA MNpaBoTO [a Ce wu3non3ea aktueB (6a3oBMAT akTvMB) 3a
onpegerneH nepvog OT BpEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexne, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anv OOoroBopbT CbObpXKa MOEHTUMUUMPAH aKTUB, KOWTO UMW € U3PUYHO NOCOYEH B
[IOroBOpa, WM € MnocodeH Mo nogpasbvpaHe B MOMEHTa, Korato akTMebT Obae
npesocTaBeH 3a Non3eaHe

e [pynata uma npaBoTO Aa MoslydyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 UenuMs nepuod Ha Mon3BaHe, B paMKuTe Ha
onpefeneHns 06xBaT Ha NPaBOTO My Aa M3MON3Ba akTMBa CbINacHo AoroBopa

e [pynata uma npaBo Aa PbKOBOAW M3MON3BAHETO Ha MAEHTUMUUMPAHUS aKTUB npes3
Lienvsl nepuos Ha nonsBsaHe.

prnaTa oueHaBa Aannm nMma npaBoTo a pbKoOBOAU ,KaK U C KakBa uen“ we ce mnsnonsea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsABaHe n npu3HaBaHe Ha NMU3UHT OT I'pynaTa KaTo nMu3unHronony4yarten

Ha HauanHaTta gata Ha nusuHroBusi goroBop [pynata npusHaBa akTMBa C MpaBoO Ha
Non3BaHe M Nacuea Mo NM3uHra B otyeTa 3a PMHaHCOBOTO CbCTOSIHNE. AKTMBBT C NPaBo Ha
Mon3BaHe ce OLeHsiBa MO LeHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pa3mepa Ha
NMbpBOHaYanHaTa OueHKa Ha MnacuBa MO fM3MHra, MbpBOHAYaNHWTE MPEKU pasxoau,
n3BbPLLEHM OT [pynaTa, oLueHka Ha pa3xoamuTe, KOUTO NIM3MHIONOSyYaTensT Lie Hanpasu 3a
[AEMOHTaX M NMPEMECTBaHe Ha OCHOBHUSI aKTVMB B Kpasi Ha NU3WHIOBUSI JOTOBOP M BCSIKAKBU
MM3NHIOBU NNallaHnsl, HanpaBeHW Mpeau AaTaTa Ha 3arnovBaHe Ha JNIM3UHTOBWS LOrOBOP
(MUHYC NOny4YeHnTe CTUMYIM NO NIU3NHTa).

MpynaTa amopTu3vMpa akTuBa C MpaBO Ha MoN3BaHe MO NWHEWHUS MeToh OT AaTtata Ha
3anoYBaHe Ha fnM3unHra o no-paHHaTa oT ABeTe AaTu: Kpas Ha Nose3Hust XXMBOT Ha akTMBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NM3MHroBMSA Aorosop. [pynarta cbluo Taka
npernexaa akTMBuTe C MpaBO Ha Mon3BaHe 3a obesueHKa, KoraTto TakMBa WHAMKATOPM
CbluecTByBaT.

Ha HavanHaTa pata Ha nusuHrosus gorosop [pynaTta oueHsiBa nacvea Mo Nu3uHra no
HacTosWwaTa CTOMHOCT Ha NIM3NHIOBUTE NNallaHus, KOUTO He ca u3nnaTteHu KbM Tasu gaTta,
ANCKOHTMPAHN C NUXBEHUSA MPOLEHT, 3aroXeH B NU3VHIOBUS [OroBOpP, ako TO3W MPOLEHT
Moxe Aa 6bae HernocpeAcTBEHO onpeaeneH unu AndepeHunanHua NMXBeH NPOLEeHT Ha
pynaTa.

3a fa onpegenu andepeHLmanidus nMxeeH npoueHT, MpynaTa:
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e 13M0M3Ba, KOraTo € Bb3MOXHO, MPUIOXUMUST JFIMXBEH MPOLEHT OT MOCNELHOTO
bMHaHCMpaHe OT TPeTU CTpaHW, KOPUrMpaH C Len Aa oTpasu NpoOMeEHUTe B YCroBuMsTa 3a
dpmHaHCMpaHe, KOMTO ca HacTbMNUMKW cnea ToBa NocneaHo MHaAHCHUpaHe; Unn

e L3MON3Ba NMXBEH MPOLEHT CbCTOSL, Ce OT GEe3pUCKOBUS NUXBEH MPOLEHT U Haabask
oTpassiBallla KpeaUTHUSI pUCK CBbP3aH ¢ pynarta 1 KopurpaH AOMbIHUTENHO nopaau
cneunduYHUTE YCNoBUS Ha JNU3UMHIOBUSI OOrOBOP, B T.M. CPOK, AbpXaBa, Banyta wu
obesne4yeHus.

Nn3nHroBMTEe NnawjaHusi, BKIOYEHN B OLlEHKaTa Ha NM3MHIOBOTO 3a4bIPKEHUE, Ce CbCTOST
OT UKCUpaHM nnalaHns (BKMIOYMTENHO MO CbLECTBO hMKCUpaHMU), MNPOMEHIUBU
nnallaHns Bb3 OCHOBA Ha MHAEKC MIN MPOLIEHT, CYMM, KOMTO Ce oYakBa aa 6baat AbImkuMm
OT NIN3UHIronony4aTens no rapaHumMmMTe 3a ocTaTbyHa CTOMHOCT U NnallaHus, NpousTuyaLym
OT OMuMK, ako e AOCTaTbYHO CUrYpPHO, Ye pynaTa e ynpaxxHn Te3m onuum.

Cnep HavanHata gaTa nacuMBbT MO NM3MHra ce Hamansiea c pa3Mepa Ha M3BbpLUEHUTE
nnawaHna un ce yeerimd4aesa C pasMepa Ha nmxearta. lMacmBbT NO NU3unHra ce npeoueHdBa, 3a
ga oTpa3n MnpeoueHknTe wuinm Uu3MeHeHuATa Ha JIM3NHIoBMA [O0roBop WM ga oTpasun
KopurnpaHumte (*)VIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunA.

KoraTto 3agbimKeHMETO 3a NM3WHI ce NPEOoLIEHsIBA, CbOTBETHATa KOpeKUMs ce oTpassia B
akTMBa C NpaBO Ha MoOn3BaHe WNM ce npusHaBa B nevanbata wnu 3arybaTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C NPaBOo Ha Morn3BaHe BeYe e HamaneHa [o Hyna.

prnaTa e M36pano Aa OoT4UTa KPpaTKOCpPO4HUTE NMM3NHIOBU OOroBOpPU U NN3NHIra Ha aktnBu C
HMUCKa CTOMHOCT, KaTo M3Mnon3ea npakTn4eckuTe obnek4yeHus, npeasngeHn B CtaHgapTa.
BmecTo Nnpu3HaBaHe Ha aKTBM C NpaBO Ha MNon3BaHe W 3aabliKeHUda Nno JIM3NMHIoBU
Oorosopu, nnawaHndaTa BbB BPpb3Ka C TAX Ce MNMpuU3HaBaT KAaTO pa3xon B neyan6ata unu
3ary63Ta no NMMHEeNHUs1 MeTopa 3a CpOKa Ha NN3NHIroBnA OoroBop.

B oTuyeTa 3a pMHAHCOBOTO CbCTOSIHME, aKTUBUTE C NPAaBO Ha Mon3BaHe ca NpeacTaBeHUn Ha
OTAENEH pea, a 3adbIPKeHMsATa No NM3VMHIOBW IOrOBOPU ca NPeACcTaBeHu Ha OTAeneH peq.

3.26. HecurypHocT Ha cueTOBOAHUTE NPUONU3NTENTHU OLIEHKU

Mpy M3roTBSIHETO HAa KOHCONWAMPaHUS (PMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peauvua
NpeanonoXeHusl, OLLEHKN 1 AOMNYyCKaHWsS OTHOCHO MPU3HABaHETO W OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoau.

,D,el‘;ICTBMTeﬂHMTe pe3yntatn Morat ga ce pasfnundaBaTt OT npennofioXXeHUATa, OUEeHKUTE U
gonyckaHnAatTa Ha pPbkoBOAOCTBOTO W B pedknM cnydanm CbOTBEeTCTBAT HaANbJ/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTtaTtu.

NHdopMaLmnss OTHOCHO CbLLECTBEHUTE MNPEAMNONOXKEHUS, OLEHKA W OOMYyCKaHUsl, KOWUTO
OKa3BaT Hal-3HaYUTENHO BNMSIHUE BbpXy NPU3HABaAHETO M OLIEHSIBAHETO Ha aKkTUBW, NacuBM,
NPUXOAM U pa3xoam e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATA WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crnpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnsBa ovYakBaHUTe ObAaeLwm napuyHn NoToum
3a BCsIka efuHULA, reHepvpalia napudHuM noTouun, U onpenens NoAXOAswmnsa LUCKOHTOB
dakTop C uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3W MapuyvHu notouun (BX.
nosicHeHme 3.15). [lpn uM34ncnsiBaHe Ha oO4yakBaHMTe ObAewyn napuyHM NOoTouM
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PbKOBOACTBOTO MpaBu MPEAnosfiokKeHns OTHOCHO Obaewmte O6pyTHM nevandu. Tesu
NpeanonoXeHns ca CBbp3aHM C¢ Obaewm cvbutna m obcroatencTa. [encTButenHute
pe3ynTtaty MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4yeTHa rogmHa.

B noeeuyeTo cnyyam npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB hakTop ce npaBu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMM BbB Bpb3Ka C MasapHUs pUCK U PUCKOBUTE haKTopw,
KOUTO ca crneuncuyHN 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHaunu

Mpy NbpBOHAYANHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTtns GusHec ca
BKJIIOMEHWN B KOHCOMUAMPaHUS OTYET 3a (OMHAHCOBOTO CbCTOsIHME C TsiXHaTa cripaBeasvea
cTorHocT. [Mpu um3uucnsiBaHe Ha cnpaBeanvMBata CTOMHOCT PbKOBOACTBOTO W3Moni3Ba
OLIEHKM Ha 6baeLnTe NapuyHU NOTOLM U ONCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaBat OT [AeucTBUTenHUTe pesyntatu. Bcuykm npomeHu B oueHkaTa crep
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce OTpPasuNN BbpXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [lone3eH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoOCTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.

Ktm 31 gekemBpu 2024 r. pbKOBOLACTBOTO Onpeaernsi Nofnes3Hnst X1MBOT Ha akTUBUTE, KOUTO
npeacraBnsiBa OYakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynarta. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B MOSCHEHME 3 U MNOSACHHWE 4. [encTBUTENHUAT
noreseH XWBOT MOXe [a Ce pasfnuMyaBa OT HarnpaBeHaTa OueHKa nopagn TEXHUYECKO U
MoparnHo nsxabsasaHe, NpegMMHO Ha COPTYepHM NPOAYKTU U KOMNIOTBPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepuranHute 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe m
HeTHaTa peanuayema CTOMHOCT. [lpu onpepgensiHe Ha HeTHaTa peanu3dyema CTOWHOCT
PbKOBOACTBOTO B3ema NpeABuA HaW-HagexaHata HanuyHa nHopmauus KbM gataTta Ha
npubnmanMTenHaTa oueHKa.

3.26.5. O6e3uUeHKa Ha KpeguTu U B3eMaHus

PbKOBOACTBOTO MNpeLieHsIBa afdekBaTHOCTTa Ha obesleHkaTa Ha TpyaHoCcbOWpaemu u
HecbOMpaeMu B3emaHuUs OT KNMEHTU Ha 6asa Ha Bb3pacToB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKMN OMUT 33 HUBOTO Ha OTNMUCBAHE Ha HecbOupaemMun B3eMaHus, KakTo U aHanu3 Ha
MrnaTeXocrnocoGHOCTTa Ha CbOTBETHUS KIWMEHT, MPOMEHW B [O0rOBOPEHMTE YCMOBUS Ha
nnawiaHe v ap. AKO PMHAHCOBOTO CbCTOSIHME U PE3ynTaTuTe OT AEMHOCTTa Ha KIIMEHTUTE
ce BroLlaTt Haj o4akBaHOTO, CTOMHOCTTa Ha B3emMaHuATa, KoUTo TpsAbBa Aa 6baaTt oTnmcaHu
npes crnegBaly OTYETHM nNepuoau, MoXe ga Obae no-ronsmMa OT oOvyakBaHaTa KbM
oTYyeTHaTa paara.

3.26.6. OueHsiBaHe NO cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO WM3MOM3Ba TEXHUKM 3@ OLEHABaHe Ha crnpasejnvBata CTOMHOCT Ha
PUHAHCOBN WHCTPYMEHTW (Npy nunca Ha KOTUPaHM LUEHW Ha akTMBeH nasap) wu
HedprHaHcoBW akTuBW. [pu NpunaraHe Ha TEXHUKM 3a OLleHsIBaHe PbKOBOACTBOTO U3Mon3Bsa
B MakCcMMariHa CTeneH nasapHu AaHHW W NPeAnorfioXeHUs, KOUTO MasapHUTe yvacTHUUU
Ouxa BBL3NpPMEnU Mpu OLEHABaHeTO Ha AdafeH MHCTpyMeHT. Korato nunceBaT NpunoXxumu
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nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mon3Ba CBOsiTa  Haw-gobpa  oueHka Ha
npeanonoXeHuUaTa, KOMTO GUxa HanpaBuUNKM NasapHUTE y4acTHUUM. Te3n OueHKM MoraT aa
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOMTO Brxa Gunv onpeneneHn npu cnpaeegnuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUSA Nepuoa.

3.26.7. Apyru 3agbrinkeHus
CToMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIyru ce yCTaHOBABAT OT PbKOBOACTBOTO crieq
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbnpekn ToBa AeNCTBUTENHUTE pesyntatu morat

Ja ce pasnuyaBaT BCMEACTBME Ha HeovakBaHW MPOMEHW B YCTAHOBEHWS BWA Ha
N3BbPLUEHUTE YCIYTH.

4. Ba3a 3a KoHconuaauumsa
4.1. [ObuwepHu NpeanpuAaTUs, BKIKOYEHU B KOHCoNnuaauumaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo cneasa:

CtpaHa Ha yuypeasiBaHe 1 2025 2024

Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MSICTO Ha gieMHoCcT  Yyactue Yyactue
% %

JloBuko CyxuHpoon EALL Bvnrapus 100.00 100.00
BynnbH ALl Bvnrapus 90.09 90.09
Bwnrepuan Npenn EOO[ Bwnrapus 100.00 100.00
ArponnacmeHT-92-B Al Bvnrapus 92.72 92.72
HOanuna Acet EAl Bvnrapus 92.72 92.72
Bro — Xpuct EOO[ Bwnrapus 100.00 100.00
JloBuko Jlozapn AL} Bbnrapus 55.06 55.06
Arpo JloBuko EOO[ Bbnrapus 100.00 100.00
KannH 2003 EOO[ Bbnrapus 100.00 100.00
Heoswmwxumn umotn EneHa EOO[ Bbnrapus 100.00 100.00

Kbm 31.12.2024 r. QpyxecTBoTO-Marka € npogano 359 342 6p. akuum OoT kanuTana Ha OT kanuTtana
Ha JloBuko Jlozapu AL.

Benexkn 3a onoBecTABaHe Ha cbuliecTBeHata uHcpopmauma B KoHconupgupaHuar
c¢omHaHCcOB oTYeT

1. OTuMTaHe No cerMeHTu

PbKkoBOACTBOTO oOnpedenst KbM HACTOSLUMA MOMEHT CIeAHUTe MNPOAYKTOBM FMHUM Ha
lpynaTa kaTo onepaTUBHU CErMEeHTM — BMHO WM CMMPTHU HanuTkW, npepaboTka Ha Meco,
MIEYHU U3ENUst U APYru.

Te3an onepatMBHM CerMeHTM ce HabnwogaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTermyeckn pelleHuss Ha 6asaTa Ha KopurMpaHuTe ornepaTvBHM pes3ynTaTu Ha
cermeHTuTe. MHopmaumnsaTa 3a oToenHUTe cCermMeHTn Moxe ga O6bae aHanusvpaHa 3a
npeacTtaBeHUTe OTYETHM Nepuoaun, KakTo cneasa:
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Mpuxoawn oT:

- BbHLLUHM KITMEHTHU

-OpYyru cermeHTu

Mpuxoam Ha cermeHTa

lMpomsiHa Ha maTepuanHuTe 3anacu

Mevan6a/(3aryba) ot npogaxba Ha
HeTeKyLLW aKTUBM

Pasxoamn 3a matepuanu
Pa3xoau 3a ycnyru
Pa3xoam 3a nepcoHan

CebecTonHOCT Ha NnpogafgeHUTe CTOKM
W ApYr TEKYLLW aKTUBN

npOMFIHa Ha cnpasegnnBarta CTOMHOCT
Ha NHBECTULNOHHN MMOTU

AMOpTVI3aLI,VIF| Ha Heq)I/IHaHCOBI/I akKTnBun

Pa3xoam ot obesueHka Ha B3eMaHns 1
AbITOTPanHN akTueu

Opyrn pasxoau
Pa3xoan Ha cermeHTa

O6esueHka Ha penyTauus

OnepaTtuBHa nevanba/(3aryba) Ha
cerMeHTa

AKTUBM Ha cerMmeHTa

NacmnBu Ha cermeHTa

36

Opyru MpepaboTka [lpepabotka [lMpepaboTka 0610
Ha rpo3ge Ha Meco Ha 3bpPHO

2024 2024 2024 2024 2024

099 000 ne. ‘000 ne. ‘000 me. ‘000 ne.

- 4 310 17 407 5338 27 055

107 751 621 2748 4227

107 5061 18 028 8 086 31282

- (262) 154 49 (59)

- 2 - - 2

- (2 629) (8 191) (3 200) (14 020)

(489) (941) (5 860) (926) (8 216)

(207) (993) (5 745) (1951) (8 796)

- (115) (671) (463) (1 249)

(23) (355) (596) (933) (1 907)

- - (45) (105) (150)

(252) (491) (381) (525) (1 649)

(871) (5 784) (21 335) (8 054) (36 046)

(764) (723) (3307) 32 (4 762)

145308 36 106 38525 68 410 288 349

78 484 20780 24 204 26 861 150 329

Opyrm TNpepabotka Mpepa6oTtka [pepabotka  O6Gwo
Ha rpo3ge Ha Meco Ha 3BbPHO
2023 2023 2023 2023 2023
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‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Mpuxoawm oT:
- BbHLUHU KINEHTUN - 5027 22 827 5112 32966
- ApYr1 CermeHTn 2271 1970 2147 1159 7 547
Mpuxoam Ha cermeHTa 2271 6 997 24 974 6271 40513
lMpomsiHa Ha maTepuanHute i 35 (759) 993 269
3anacu
Mevan6a/(3aryba) ot npogaxba (56) 64 5 2 470 2 480
Ha HEeTEKYLUN aKTUBK
Pasxogu 3a maTtepuanm - (4 025) (9574) (4 566) (18 165)
Pa3xogu 3a ycnyrm (350) (797) (3 240) (763) (5150
Pa3xogu 3a nepcoHan (88) (920) (6 508) (1916) (9432
CebecToMHOCT Ha npogageHuTe i (103) (611) (425) (1 139)
CTOKV M OPYIY TEKYLLM aKTUBU
lMpomsHa Ha cnpaBegnvBaTta
CTOMHOCT Ha MHBECTULMOHHMN - - - - -
UMOTU
AmopTusaumsa Ha HebMHaHCOBU (56) (418) (431) (894) (1 799)
aKkTmBm
Pasxogu ot o6e3u,eH|<av Ha i i i (13) (13)
B3eMaHusi U ObAroTpamHn akTUBK
Opyrn pasxogu (562) (589) (393) (939) (2483)
Pa3xoaun Ha cermeHTa (1112) (6 753) (21 514) (6 053) (35432)
O06esLeHka Ha penyTauus - - - -
OnepatuBna nevan6a Ha 1159 244 3460 218 5081
cermMeHTa
AKTUBM Ha cermMeHTa 140541 35 662 40 369 74 852 291 424
MacuBu Ha cermeHTa 74 758 19 234 21 158 33707 148 857

O6warta cyma Ha npuxoguTe, onepatmBHata nedvanba/(3aryba) u akTMBuTe Ha OTAENHUTE
CErMeHTU Ca paBHEHW CbC CbOTBETHWUTE MO3MLUN B KOHCONUAMPaHUs (OMHAHCOB OTYET Ha

'pynata, KakTo crneaga:

Mpuxoaun

O6LWo npmMxoam Ha CermMeHTun

EnvMmnHnpaHe Ha MeXxaycermeHTHN Npmuxoau
Mpuxogun Ha NpynaTa

NMeyan6a unu 3ary6a

OnepatmBHa nevanba/3aryba Ha cermeHTuTe
EnumuHupaHe Ha neyan6aTa OT caenkm mexay cermeHTuTe
OnepatuBHa nevanba/3aryba Ha ['pynata

Pesyntat ot npogaxba Ha AbluepHu ApyxXecTBa
durHaHCcoBM pasxoau

durHaHcoBM Npuxoam

Meyan6a Ha NpynaTa Npean gaHbum

2024 2023
‘000 nB. ‘000 nB.
31282 40 513
(759) (2 525)
30524 37 988
(3011) 2 556
(3011) 2 556
(4 269) (4 116)
2 454 1848
(4 826) 288
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2024 2023
AxTnemn ‘000 n.. ‘000 n..
OO0LL0o aKTMBU Ha cermMeHTuTe 288 349 291 424
KoHconungaums (105 388) (102 538)
AKTMBK Ha [pynaTa 182 961 188 886

2. Penyrtaumsa

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusita Moxe Aa Obae aHanMaupaHa, KakTo crieasa:

2025 2024
‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 saHyapu 9759 9759
Mpupoobuta penytaumsa B pesyntart Ha GusHec komOMHauus - -
M3meHeHne Ha penyTauusa ot npeobpasyBaHe B [pynarta - -
O6esueHka Ha penyTauus - -
Canpgo kbm 31 mapT
BanaHcoBa CTOMHOCT KbM 31 MapT 9 759 9 759

3a uenute Ha roauvLIHUS TecT 3a obe3LeHka penytTaunata ce pasnpenena KbM cnegHute
eaunHnun, redepupalldm napundHn noToun, KOUTO BEPOATHO Le M3BNnYaT nosi3n oT OusHec
KomMOuMHaumuTe, Nnpu KOUTO € Bb3HMKHAa penyTauudara.

2025 2024
‘000 nB. ‘000 nB..

MpepaboTka Ha meco - -
MpepaboTka Ha 3bPHO 7 263 7 263

MpepaboTka Ha rpo3ae 2 496 2 496
PasnpegeneHue Ha penytauundara kbM 31 mapT 9 759 9 759

Bb3cTaHOBMMaTa CTOMHOCT Ha eANHULMTE, FTeHepupaLLn NapuyHK NOTOLMN, € onpeaeneHa Ha
Gasata Ha u3uMcneHata CTOMHOCT B ynoTpeba, KOATO BKMYBa AeTannHa 3-roguwiHa
NPorHo3a 1 ekcTpanonaums Ha ovYakBaHUTE Napu4yHM NOTOLM 3a OCTaBaLLUS MOMNEe3eH XNUBOT
Ha eauHUUMTE, reHepupaLLn NapuyHK NOTOLM, KaTo ca M3NOoN3BaHM TEMIMOBETE Ha pacTex,
onpeaeneHn ot pbkoBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMUS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
Guxa goBenu Ao Kopekuun BbB hopMmpaHaTa penyTtaums npu npuaodbusaHeTo Ha AblepHM
Apy)XecTBa.

3. [pyrv HemaTepuanHu aKTUBM

[pyrute HemaTepuanHu akTMBuM Ha [pynaTta BKMYBAT NMUEH3N M NATEHTU, TbProBCKU
MapkM M nporpamHuM npoAaykTu. BanaHcoBMTe CTOMHOCTM 3a MNpeAcTaBeHUTe OTYETHU
nepvoau morat ga 6baaTt aHanusupaHu, KakTo creasa:

NMvueH3au n TobproBcku [lporpamHm Apyru O6wo
naTeHTU MapkM  NpPOAyKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 NnB. ‘000 NB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2025 r. 1165 - 20 852 2 037
Canpo kbm 31 mapt 2025 . 1165 - 20 852 2 037

AmMopTusaums



XonavHr Hos Bek ALl
KoHconnaupaH hnHaHcoB oT4yeT
31 mapt 2025 .

Canpo kbM 1 sHyapu 2025 T.
BbuaHec kombuHaums amopTusaums
AmopTunsaums HadncneHa

Canpo kbm 31 mapt 2025 .

BanaHcoBa cToMHOCT KbM 31 mapT 2025 r.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 T.
Canpo kbM 31 gekempu 2024 .
AmMopTusaums

Canpo kbMm 1 aHyapu 2024 r.
BnsHec koMbOMHaums amopTu3auums
AmMopTU3aumsa HauncneHa

Cango kbm 31 gekemspu 2024 r.

BanaHcoBa CTOMHOCT KbM 31 AiekeMBpU
2024 r.

(1 159) - (20) (817) (1 996)
- - - (6) (6)
(1 159) - (20) (823) (2 002)
6 - - 29 35
NnueHsn n TobproBckn [porpamuHu O6wo
naTeHTU MapkMm  NPOAYKTU
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
1165 - 20 852 2037
1165 - 20 852 2037
(1 159) - (20) (799) (1 978)
- - - (18) (18)
(1159) - (20) (817) (1 996)
6 - - 35 41

Bcuuky pasxogu 3a amopTv3aums ca BKIOYEHW B KOHCONMUAMpaHUS oTyeT 3a nedanbaTa
unu 3arybata u apyrusa BceobxesaTteH goxon Ha pen ,Pasxoam 3a amopTtusaums n obesueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyru HemaTepuanHuM akTuBM KaTo obesnedeHnss No CBoOwU

3a4bImKeHus.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmHMTE N CbopbXeHnaTa Ha pynarta Bkno4yBaT 3eMsi crpagum, MalmHyu 1 o6opyaBaHe, TPaHCMOPTHM CPeACTBa, CbOPBbXEHMS U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha AMA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2025 . 5508 16 019 19 386 4 682 2 496 2361 3 496 53 948
HoBonpnaobutn aktnem - - - - - - 51 51
PeknacuduumpaHm kbm
WHBECTULIMOHHU UMOTU - - - - - - - -
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHn akTMBK - - - - - - - -
Canpgo kbm 31 mapT 2025 1. 5 508 16 019 19 386 4 682 2 496 2361 3 547 53 999
AmopTusauums
Canpo kbMm 1 aHyapu 2025 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTuzaums - (145) (112) (82) (72) (66) - 477)
OTnucaHa amopTu3aums - - - - - - - -
Cango kbm 31 mapTt 2025 1. - (5 267) (13 309) (2 544) (1634) (2166) - (24 920)

BanaHcoBa CTOMHOCT KbM
31 mapTt 2025 . 5508 10 752 6 077 2138 862 195 3547 29 079
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha AMA
‘000 ns.. ‘000 ns.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2024 T. 5437 16 282 19 019 4 677 1751 2494 4764 54 424
Hosonpnaobutn aktmeu 287 1673 695 5 745 154 546 4105
Peknacudouumnpanm KbMm
WHBECTULMOHHN NMOTU (216) - - - - (93) - (309)
Hosonpnaobutn aktneu B
pesynrtart Ha 6usHec kKoMOMHauun - - - - - - - -
OTnucaHun akTuem - (1 936) (328) - - (194) (1814 (4 488)
Canpgo kbMm 31 gekemBpu 2024 . 5508 16 019 19 386 4 682 2 496 2 361 3 496 53 948
AmopTusauusa
Canpgo kbm 1 aHyapu 2024 . - (5 033) (12 505) (2 276) (1367) (1882 - (23 063)
BusHec komGuHauns - - -
amopTumsaung - - - - -
AmopTusaums - (374) (766) (186) (195) (279) - (1 800)
OTnucaHa amopTu3aums - 285 74 - - 61 - 420
Canpo kbMm 31 gekemBpu 2024 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2024 r. 5 508 10 897 6 189 2220 934 261 3 496 29 505

Becunuku pasxoam 3a amopTusaumnsa ca BKNKYEHN B KOHCONUAMPaHUS oT4eT 3a nedanbata unu 3arybata n gpyrms BceobxsaTteH JOXOA Ha pea
~+AMOpTM3aunsa n obesueHka Ha HedbMHAHCOBM akTUBWU”.

‘pynata HAMa CbLUEeCTBEeHN JOrOBOPHU 3a0bIDKEHUSA 3a 3aKynyBaHe Ha akTUBU, KOETO crefBa Aa ce noracat npes 2024 r.

Kbm 31.03.2025 r. N'pynaTta nputexasa HEABWXMMU UMOTU, COBCTBEHOCT Ha ObLUepHUTe apyxecTtsa "ArponnacmeHT- 92-B"All, "BbunrepuaH
rpenn" EOO[ u "BynnbH" A1, KOMTO Ca NpeaoCcTaBeHn KaTo obe3neyeHns No KpeanTn B nonsa Ha UHAHCOBU MHCTUTYLUN.
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5. INu3uHr

5.1. Cymu, npusHatm B OT4eTa 3a YMHAHCOBOTO CHLCTOAHUNE

Canpo Ha 1 AHyapu 2025 .
OoTYeTHa CTOMHOCT
MpngobuTu

OTnucanmn

Canpgo Ha 31 mapt 2025 .
OTYeTHa CTOMHOCT

Canpo Ha 1 AHyapu 2025 .
amopTusaums

Hauncnena amopTusaums
OTtnncana amopTr3aums
Canpgo Ha 31 mapt 2025 .
amopTusaums

BanaHcoBa cTonHocT Ha 31
mapt 2025 .

Canpo Ha 1 aHyapu 2024 r.
oTYyeTHa CTOMHOCT

Mpnaobutu

OTnucaHu

Canpo Ha 31 pekemBpu 2024
r. oTYyeTHa CTOMHOCT

Canpo Ha 1 aHyapu 2024 r.
amopTusaumA

HauncneHna amopTtumsaums
OTnucana amopTumsaums
Canpo Ha 31 gekemBpu 2024
r. amopTusauus

BanaHcoBa cTonHocT Ha 31
AekemBpu 2024 r.

MpaBo Ha
nonssaHe Ha

3emMu n
crpagm

198

198

(127)

(127)

71

MpaBo Ha
nonssaHe Ha

MpaBo Ha
nonssaHe
Ha

TPAHCNOPTH

u cpeacTsBa

213

213

72

72
285
MpaBo Ha

nons3BaHe
Ha

3eéMMNn TPaAHCNOPTH

198

198

(127)

(227)

71

n cpencrtea

213

213
(72)
72

285

MpaBo Ha
nonssaHe
Ha
MaLlUHU

776

43
733

(82)

(82)

651

MpaBo Ha
nonssaHe
Ha
MaLlUHN

683

93

776
(80)
(2)
(82)

696

oouwo
XWUN.NB.

1187
43
1144

(137)

(237)

1007

oouwo
XWUN.NB.

1094

93

1187
(135)
(2)
(137)

1050
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JIN3nHrosun sagbmKkeHUs 2025 2024
Xun. nB.. Xwun. nB..

HeTekywwimn

578 578
Tekyn

302 360
Oo6uwo JTIN3NHIOBU
3a4bIKEeHus

880 938

5.2. Cymu, npusHatu B OTueTa 3a neyanbara unm 3aryb6aTta u gpyrusi BceobxsaTeH

Ooxopa
AMopTU3aLMA Ha aKTUBU C 2024 2023
npaBo Ha Non3BaHe XWn. nB. XWn. nB.

3emu 1 crpagn - -
TpaHcnopTHM cpeacTea - -
MawumHu n obopyasaHe 32 33
Oobuwo 32 33

PasxoauTe 3a nuxeu (BKMOYEHN BbB (hMHAHCOBMTE pasxoau) ca B pasmep Ha 39 xumn.ne.

(B nosicHeHue 24)

O6LWmAT napmyeH NoTok 3a NunanHr kbM 31.03.2025 r. € B pa3mep Ha 66 xun. nB..

6. WHBECTMLMOHHU MMOTK

NHBECTMUMOHHNTE MMOTM Ha [pynarta BkMOYBAT 3€MU M Crpagu Ha TeputopusitTa Ha
obwuHute CronuyHa, [laBnukeHn, CyxuHgon, Cesnueso, [onHun [Ob6HUK, Enena,
[abpoBo, Kasannbk, Pasrpan, BapHa, dobpuy, c. JllobeH KapaBenoBo. IHBECTULNOHHUTE
MMOTM Ca AbpXaHu C Uen noflyyaBaHe Ha MNpuMxoou OT HAeM Mnu 3a yBenvyaBaHe

CTOMHOCTTA Ha KanuTana.
MHBECTMLIMOHHMTE NMOTK Ce OTYMTaT MO crpaBeanMBa CTOMHOCT.

MpomeHuTe B 6GanaHcoBUTE CTOMHOCTU, MPEACTABEHN B KOHCONUAMPAaHMS OTYET 3a
(PMHAHCOBOTO CLCTOsIHME, MoraTt Aa 6baaT 0606LWeH, KakTo crieaBa:

3emun Crpagm
‘000 nB. ‘000 nB.

BanaHcoBa cTonHOCT kbM 1 siHyapu 2025
r- 18 773 30 602

oowo
‘000 nB.

49 375

Mpogapenu (oTnucaHun) npes nepuoaa
Peknacuduumpann ot aktnem 3a npogaxota

HoBonpnaobuTtn akTmem:

- Ypes Nokyrnka - -
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-peknacuduumnpaHm - -

B T.4. neyanba OT oLeHKa No cnpaeegnmea
CTOMHOCT KbM faTtaTa Ha peknacudpukaumns - -

HeTHa nevan6a ot NPOMAHa Ha
cnpasegnnBarta CTOWHOCT - -

AmopTursaums (23)
BanaHcoBa cTOMHOCT KbM 31 mapTt 2025 .

18 773 30 579

(23)

49 352

Kbm 31.03.2025 r. [pynata nputexaBa WHBECTULMOHHM WMOTW, COOBCTBEHOCT Ha
avbliepHute gpyxectsa "ArponnacmeHT- 92-B" All, "BbvnrepuaH rpenH” EOOL n ,KanuH
2003” EOOM, komuto ca nNpenocTaBeHM kaTo obesneyeHus no KpeauTu B Mof3a Ha
HPMHAHCOBU UHCTUTYLMMW.

YacT OoT MHBECTULWOHHUTE MMOTK ca OTAaBaHW Mo Haem Mo AOroBopu 3a onepaTuBeH
nun3nHr npes 2025 r. MNMpuxognte ot Haemun 3a 2025 r., ca BKOYEHW B OTYETa 3a nevanbara
unn 3arybarta mn gpyrua BceobxBaTteH goxod Ha pepg ,[llpmxogu oT npogaxbu”. He ca
npusHaBaHu yCcnoBHWM Haemu. [pekuTe onepaTMBHU pa3xoam ca oTyeTeHu Ha pepq ,dpyrm
pasxogun”.

7. AxTuBM 3a npopgaxba

MHBECTULMOHHNTE MMOTU, HaxoasLWwm ce B ¢. umya, Obnact Benuko TbpHOBO 1 C.
KpamonuH, Obnact MabpoBo ca peknacuduumpadm B AKTUBK 3a npoaaxkba cnen,
CKIOYEHN NpeaBapuTerH AoroBopuy 3a npogaxbaTta um. Kem 31.12.2023 r. akTnBuTE 3a
npoaaxba ca peanuavpaHu.

3emu Crpagu oouwo
‘000 nB. ‘000 nB. ‘000 nB.

Canpo kbm 1 sHyapm 2025 r.

MpoganeHun (oTnmucaHn) - - R

HeTHa nevanba oT npomsHa Ha
cnpasennueaTa CTOMHOCT

Canpo kbm 31 mapTt 2025 T. - - -

8. Mdbnrocpo4yHu puHAHCOBU aKTUBU, OTYUTAHU NO CrpaBeAsiMBa CTOMHOCT B
Apyrus Bceo6xBaTeH aoxon

CyMI/ITe, npu3HaT B KOHCONMMOMPAHUA OTHET 3a d.)I/IHaHCOBOTO CbCTOAHNE, CEe OTHACAT
KbM crnegHunTe Kateropumn abJirocpoyHn (*)I/IHaHCOBI/I aAKTUBW:
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MoscHeHue 2025 2024
‘000 nB. ‘000 nB.

KanuTtanoBu MHCTPYMeHTU Mo cnpaseanvea
CTOMHOCT npes Apyr BceobxBaTeH A0XOA:

MHBecTUUMM B akuum u gsinose 8.1 1031 1031
lNpenoctaBeHn 3aemu 21 868 20 294

22 899 21 325

8.1. ®MHaHCOBM aKTMBU OTUYMTaHMU NO cnpaBeANnBa CTOMHOCT B ApYrusa BceobxBaTeH
aoxon,

banaHcoBata CTOMHOCT Ha Cbl/lHaHCOBVITe aKTBU OTYUTAHU NO crnpaBeasinea CTOMHOCT B
apyrua BceoOxBaTeH [oxoAa, BKI4YBalin LeHHU KHWXKa, KakTo cregBa:

2025 2024

‘000 nB.. ‘000 nB.

BuHnpom Xackoso Al 572 572
3 Cvrnacue 288 288
Mapkenu EA[] (B HECHLCTOATENHOCT) 140 140
ABC ®unaHc ALl 161 161
Monuxapt AQ 2 2
Opyrn 8 8
O6esueHka Ha mHaHcoBu akTusu ("Mapkenn"EAL) (140) (140)
O0LL0 MHBECTULMN B aKLUMN U OsinoBe 1031 1031
BanaHcoBa cToMHOCT 1031 1031

MNpeactaBeHMTEe WHBECTULMM B akuMM He ce TbpryBaT Ha perynupaH nasap Wu
cnpaBeanuBaTa MM CTOMHOCT ce onpedens OT OueHKa OT INUUEH3WpaH OLeHUTen.
[pyXecTBOoTO Bb3HamMepsiBa Aa 3anasu MPOLEHTHOTO CM y4yacTue B KanuTana Ha Tesu
ApPYXecCTBa.

,D.py)KeCTBOTO He o4yakBa MKOHOMWUYECKM M3roaun B Obaelle ot npuTexaBaHUTe akunn.
9. OTCpO‘leHM AdHBYHU aKTUBU U NAaCUBU

OTcpoyeHNTe OaHbUU Bb3HMKBAT B pe3ynTaT Ha BPEMEHHU PasfvKky M HEWUsnonssaHu
AaHbYHK 3aryou 1 moraTt Aa 6baaT npeacTaBeHu KaTo crneasa:

MpusHatn B lNpusHatm B

OTCcpoUeHu faHBbYHU NacuBm 01 siHyapu apyrua  nevan6ara 31 mapT 2025 r.

(akTnBM) 2025 r. Bceo6xBaTeH unu
aoxopn 3arybara

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Obnrocpo4yHn dMHAHCOBU aKTUBK 1149 - 4

1153



XonauHr Hos Bek ALl
KoHconuanpaH onHaHCcoB OTyeT
31 mapt 2025 .

VHBECTULIMOHHN MMOTK

MIMOTHK, MaLLMHU N CbOPBXKEHUS
TbproBcku 1 Apyry B3emaHusi
Apyru

[MeHCMOHHM 1 apyrn 3agbJKeHNA KbM
nepcoHana

MpoBuaun
HenonssaHu gaHbYHM 3arybu

OTCpO‘-IeHVI OaHb4YHW aKTUBU
OTCpOLIeHI/I AOaHb4YHU NacnBun

Mpu3HaTh HeTHO KaTo:
OTCcpoYeHU AaHBbYHU aKTUBU
OTCcpoYeHu AaHBbYHU NacuBu

2 766
740
(225)

(27)

(24)
308
4 046

(414)
4 655

(701)
4568

46

2 766
740
(225)

(27)

(24)
308
4 050

(414)
4 659

(701)
4572

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHMA nepuoa 2024 r. moraT Aa 6baaT 0606LLEHN, KAaKTO

cnepnga:

OTcpoueHn faHbYHU NacuBU
(akTnBNM)

ObnrocpoyHn MHaHCOBK akTUBK
MHBECTULMOHHN UMOTHU

MMOTH, MaLLUHU 1 CLOPBXEHUSA
TbproBckun 1 Apyru B3emaHus

Opyru

IMeHCUOHHU 1 ApYrv 3aObIMKEHNS KbM
nepcoHana

Mposuaunn

HenonssaHu gaHbyHM 3arybu

OTcpoqum AOaHb4YHW aKTUBU
OTCpO‘-IeHVI OaHb4YHU NMacunBun

Mpu3HaTn HETHO KaTo:
OTCpoYeHU AaHBYHU aKTUBMU
OTCcpoYeHU AaHBbYHU NacuBU

01 aHyapu
2024r.

‘000 nB.

1 009
2501

677
(363)

(27)

20
47
3 864

(390)
4 254

(447)
3925

Mpu3sHatn B lNpusHatn B

Apyrua
BceobxBaTeH

aoxon
‘000 nB.

90

90

neyan6ara
unu
3ary6arta
‘000 nB.

50
265
63
138

(44)

261

(254)
553

31 pekemBpm
2024 r.

‘000 nB.

1149
2 766

740
(225)

(27)

(24)
308
4 046

(414)
4 655

(701)
4568

CymuTe, npusHatum B Apyrusi BceobOXBaTeH [OXOA, Ce OTHACAT [0 MpeoleHkaTa Ha

dMHaHCOBM aKTUBWN.

OTCpO‘-IeHI/ITe AOaHb4YHU aKTUBU Ca NpU3HaT OO pa3Mepa Ha O4YakBaHUTE 6'b[:|,eIJ.|,VI OaHBbYHA

nevan6u Ha pynaTa, cpelly KOUTO MOXe [ia ce NpucnajaHe AaHb4YHaTa 3aryba.

10. MaTepuanHu 3anacu

MaTepmanHMTe 3anacu, npu3HaTtu B KOHCONMOMNPAHUA OTHET 3a (*)I/IHaHCOBOTO CbCTOAHME,
moraTt ga 6vaar aHann3npaHu, KakTo crnenBa:
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2025 2024

‘000 nB.. ‘000 nB..

Mpoaykumsa 3919 4 483
HesaBbpLueHo Npon3BoacTBO 2 626 1695
MaTtepunanu 2472 2616
Crtoku 403 386
Hpyrn 608 582
MaTtepuanHu 3anacu 10 028 9762

Kbm 31.03.2025 5 035 xun. nB. oT MatepuanHiTe 3anacu ca OTYETEHU KaTo pasxod B
nevyan6ata wunu 3arybarta (2024 r.: 4 826 xun. na.).

HamaneHue Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBABaHE Ha 00e3LeHKn, KOUTo ca bunu
NnpU3HaTM B MUHaNM nepuoamn, He e Hactonuio npes 2025 r. unun 2024 r.

Kbm 31.03.2025 r. pynata nputexxaBa matepuanHu 3anacu, CO6CTBEHOCT Ha ObLUepHUTe
apyxectsa "ArponnacmeHTt- 92-B"Al wu "BunrepuaH rpenH"EOQ[, kouto ca
npeaocTaBeHn kato obesneyeHns No KpeguTn B Non3a Ha PUHAHCOBU MHCTUTYLMM.

11. KpaTtkocpoyHu hMHaHCOBU aKTUBU

[pyrute KpaTKOCPOYHM (PMHAHCOBM aKTUBU Npe3 MPeACTaBeHUTE OTYEeTHM Nepuoau
BKJIOMBAT pPasfMyHN MHBECTULMM B CpeACTBa Ha MapuyHus nasap, KOMTO ca AbpXaHWu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos.

2025 2024
‘000 nB.. ‘000 nB..
®durHaHCOBW aKTMBKM, OTYMTaHW MO cnpaBeanvBa CTOMHOCT npe3
Opyr BceobxBaTeH JOXOA:
- LleHHn kHmxa
MOK Covrnacue 8114 8114
®durHaHCOBW aKTMBK, OTYMTaHM MO CnpaBeanvMBa CTOMHOCT B
nevyan6ata u 3arybara:

[oroBopHu ¢hoHaoBe 22 362 23 909
Opyru 130 132
O6wo dhmHaHCOBM aKTUBMU 30 606 32 155
lMpenocTtaBeHn 3aemm 3981 5075
BaemaHus ot npogaxba Ha hnHAHCOBW aKTUBM 1016 1013
OO6LWOo KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 35 603 38 243

Kbm 31.03.2025 r. HAKOM OT (hnHaHcoBUTE akTnBu ¢ 6anaHcoBa CTOMHOCT 8 114 xun. nB.
npeacraeBnsiBaT UHBECTULMM B aKUMM Ha OPYKECTBA, KOUTO HE Ce TbpryBaT Ha perynupaH
nasap M Opyrm B3emMaHusd M cnpaBeanueata MM CTOMHOCT ce onpegens OT ougeHka oT
nuueH3npaH oueHuTen.
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12. TbproBCKM 1 Apyrv B3emMaHus

48

2024 2024

‘000 nB.. ‘000 nB.

Tbprosckn B3emaHusi, 6pyTHO 7 695 8791
Kopexmus sa ouaxsarnu xpedummu sazyéu (obesyern) (1 267) (1 264)
THproeckn B3eMaHns 6 428 7 524
CbaebHu 1 npucbaeHn B3eMaHus -
Hpyrn BzemaHus 459 451
B3emaHusi no goroeop 3a uecus 5 258 5216
®drHaHCOBU aKTUBMU 5717 5 667
lMpenocTaBeHn aBaHCK 6 943 6 938
JaHbyHun B3emaHus — J1C 3a Bb3cTaHOBsIBaHe 23 41
MpeannaTeHun pasxoau 594 537
B3emaHus oT nepcoHan 45 45
BaemaHusi ot cybengum 999 886
HecdmHaHcoBM akTmBU 8 604 8 447
TbproBCKU n Apyrn BemaHus 20 749 21 638

Bcnukn B3emaHuss ca KpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE U
APYrY B3eMaHusi ce npuema 3a pasymMHa npubnuautenHa oueHka Ha crnpaBeanuBaTta UM
CTOMHOCT. BCMYKM TbProBCckM M ApyrM B3emaHust Ha [pynata ca npernegaHM OTHOCHO

MHAWKaLUK 3a obesLieHka.

13. Mapu n napu4yHn eKBUBareHTU
Mapute n NnapnyHUTE ekBMBaNeHTU BKIIOYBAT CrieHUTE eNeMeHTU:

2025 2024
‘000 nB.. ‘000 nB..

MapuyHKn cpeactea B 6aHku 1 B 6pon B:
- Obnrapcku neea 1541 1532
- eBpO 28 30
- LaTcku gonapm - -
- Ap. Banyta - -
Mapu n napu4HN eKBUBaNeHTU 1569 1562

Kbm 31.03.2025 r. 'pynaTa Hama BrnokupaHu napuyHu cpeacrsa.

14. CobcTBEeH KanuTan

14.1. AKuMOHepeH KanuTan

Peructpupanuat kanutan Ha XongumHr Hoe Bek ALl ce cbctom oT 5610 437 Ha Gpon
OOMKHOBEHM aKLMKN C HOMUHANHa CTOMHOCT B pasMep Ha 1 nB. 3a akumsi. Bcuykum akuum ca ¢
npaBo Ha MNoflydaBaHe Ha OUBUOEHT M NMKBUOAUMOHEH AN 1 NpeacTaBnsasaT €avH rnac ot

O6uwoTo cbbpaHune Ha akumoHepute Ha XonguHr Hos Bek ALl

2025

2024
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Bpon Bpon
aKumm aKumm
Bpon nsgageHn v HanbNHO NNaTeHN akLUUK:
B HavyanoTo Ha roguHaTa 4110469 4110469
O6w 6pon akummu, oTopusanpaHu Ha 31 aekeMBpU 5610437 5610437
B ToBa 4ncno npugobuTtn cobCTBEHM akuum (450) (450)

5609987 5609987

CnnchbKbT Ha OCHOBHWUTE akuuoHepwu Ha XonguHr HoeB Bek ALl e npenctaBeH, KakTo
cnepnBa:

31 mapTt 31 mapt 31 pekemBpu 31 gekemMBpU
2025 2025 2024 2024

Bpoin akummn c Bpo# akuumn c

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Cocms Al 1120400 19.97 1120400 19.97
3em Muesect EOO[ 1 108 866 19.76 1108 866 19.76
Apyrn HOI 3095 630 55.18 3095 455 55.17
dusnyeckn nuua 285 541 5.09 285 716 5.10
5610437 100 5610437 100

B ToBa uncno npugobutu

cobCTBEHN aKkumnm (450) - (450) -

5 609 987 5 609 987

Hain — ronam akuunoHep B ApyxecTBoTo € XonauHr Ceeta Cocoms AL

Mpes otyeTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO peLleHne 3a yBenMyaBaHe Ha kanuTtana
Ha gpyxectBoTo oT 4 110 469 (4eTnpy MUNMOHaA CTO U AeceT XMNaan YeTUPUCTOTUH
wecrtoecet u geeeTt) neea, pasnpegeneH B 4 110 469 (4eTupn MunuoHa CTO M geceT
XUNAgM YeTUPUCTOTMH LecTaeceT M gesBeT) 6poss OOUKHOBEHM MOMMEHHU Ge3HanMyHU
akuuu, Bcsika efjHa C NpaBo Ha €auH rnac 1 HoMUHanHa CTonHocT 1 ne., Ha 5 610 469 (neT
MUIIMOHA LWECTCTOTUH M JeceT Xunagu YeTUpPUCTOTMH LecTaeceT M OeBeT) nesa
pa3npegeneH B 5 610 469 Gpos akuuu, BCSka egHa C HOMWHanNHa CTOMHOCT 1 neB.
MpocnekTbT 3a NyonuYHO NpeasiaraHe Ha akuMm Ha AOPYKEeCTBOTO € MOTBbpAEH OT
Komucuata 3a cumHaHcoB Hapsop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. n KbM
MOMEHTa Ha M3roTBsHE Ha HacTosAWMs (PMHAHCOB OTYeT npouenypaTta e npuknoymna. C
Pewenne Ne 786 — E ot 13.06.2019 r. Ha KomucusaTta 3a dpmHaHcoB Hagsop (KPH) e
BnNucaH kanutan ot 5610 437 6pod OBMKHOBEHM MOMMEHHM Oe3HanM4YHM akuuKn, BCSKa
€[Ha C NpaBo Ha eaWH rnac U HOMUHanHa CToMHocT 1 nes.

14.2. TpemwueH peseps

Kbm 31 mapt 2025 r. npeMURHUAT pe3epB e B pa3mep Ha 25 421 xun. nB. (2024 r.: 25 421
Xvn. nB.).

MpeMunHNAT peseps e opMmnpaH KakTo crneiga:

BbB Bpb3ka C yBeNnUYEHNETO Ha kanutana Ha XonaumHr Hos Bek ALl kbMm gaTaTa Ha
npeobpasyBaHe Ha [pyxecTtBoTo-marvika — 11.11.2014 r., ca nsgageHm HoBu 2 553 260
Oposi MOMMEHHKN, OOUKHOBEHK, Oe3HanM4HM akumMm, C NpaBO Ha €dWH rnac, ¢ NpaBO Ha
NUKBMAAUMOHEH OSAN, C HOMWHaNHa CTOMHOCT 1 NB. BCAKa egHa akuud. Pasnukata mexay
LeHaTa Ha npugobusaHe u NpnaodbuUTUTE HETHU aKTUBKM € B pasmep Ha 5 134 xun. nB. n e
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npusHaTa OTAENHO B COOCTBEHMST KanuTan KaTo NpemMueH peseps B pasmep Ha 5 134 xun.
NB. HETHO OT AaHbuUM KbM 31.12.2014 r.

MpeMnnHnAT pesepB HapacTea npe3 2015 r. cbe 172 xun. n.., npe3 2018r. cbec 172
xun.ne. un npes 2021 r.c 18 xun. fnB. B pe3ynTaT Ha OoT4YeTeH epeKT OT OTCPOUEHN AaHbLM
OT BfMBaHe 3a NpogafeHn MHBECTULMOHHN NMOTH.

HaTtpynaHun pe3epBn OT €éMUCUM Ha LEHHM KHmKa B pa3mep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHne Ha obLo cbbpaHMe Ha akUMOHEPUTE B Kpasi Ha
2014 r., yacT oT Tax B pa3mep Ha 2 605 xun. nB. ca N3non3BaHu 3a NOKpMBaHe Ha 3aryou
3a MUHanNU rogauHw.

Ha 05.06.2019 r. B TbproBckn peructbp KbM AreHuusi N0 BAUCBAHUSATaA € BNUCaHO
yBenMyeHue Ha Kanutana Ha OpPY)XeCTBOTO - Malka U pasnukaTa Mexay HOMUHanHata u
€MWCUMOHHAaTa CTOMHOCT Ha akuuuTe B pa3mMep Ha 18 750 xun. nB. e npusHaTa oTAerHo B
cobCTBEHUA KanuTan Ha rpynata KaTo NnpeMmMeH peseps.

14.3. Opyru pe3epBu

®UHAHCOBM aKTUBM
OTYUTaHU MO
cnpaBeAnuBa CTOMHOCT
npes Apyr BceoGxBaTeH

aoxon
‘000 nB.
Canpo kbM 1 sHyapm 2025 . 4991
PUHAHCOBW aKTMBW OTYUTaHM MO CnpaBeannBa CTOMHOCT
npes gpyrua BceobxsaTeH LOXOA:
-NnpoMAHa B cnpaBseasimBarta CTOMHOCT Ha d)VIHaHCOBVI akTnBU -
-neyandbu ot TEKYLLUNA nepnon -
Canpo kbm 31 mapt 2025 . 4 991

dunHaHCOBM aKTUBM
OTYMTaAHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr Bceo6xBaTeH

aoxopn,
‘000 nB..
Canpo kbM 1 sHyapm 2024 r. 4180
DOUHAHCOBW aKTUBWU OTYMTAHM MO cnpaBeanmMBa CTOMHOCT
npes opyrusi BceobxsateH AOXOA:
-NpoMsiHa B cnpaBeanueaTa CTOMHOCT Ha (OUHAHCOBM aKTMBU 811
-nevyan6bwu ot TeKywma nepmoa -
Canpo kbm 31 pekemBpu 2024 r. 4 991

15. Bb3HarpaxaeHus Ha nepcoHana

Paaxoawn 3a nepcoHana
Pasxoaute 3a Bb3HarpaxgeHusi Ha nepcoHana BKNoYBsarT:

2025 2024
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‘000 n.. ‘000 n..
Pa3xogu 3a 3annatu (1673) (1837)
Pasxoam 3a coumarnHu ocurypoBku (303) (320)
Pa3xoau 3a nepcoHana (1976) (2 157)

15.1. 3aabmKeHUs KbM NepcoHana

3agbmkeHnaTa KbM nepcoHana, npu3Hatn B OT4yeTa 3a CbVIHaHCOBOTO CbCTOAHUNE, CE
CbCTOAT OT CnegHnTe CymMmu:

2025 2024
‘000 nB. ‘000 nB.

HeTekywimn 3agbinkeHUs
lNpoBn3nK 3a NEHCMOHNPaHe 89 89
89 89

Tekywm 3agbmKkeHUA

3agbmKkeHns 3a OCUrypUTENHN BHOCKN 569 555
3aabmkeHnsa KbM nepcoHana 3a paboTHM 3annaTm 272 665
lNpoBun3nmM 3a NEHCMOHNPaHe 462 462
1303 1682

16. 3aemun

3aemuTe BKNOYBAT cnegHUTe q.)VIHaHCOBVI nacmBu, OTYNTAHU NO aMOPTU3NPaHa CTOWHOCT:

TeKkywm HeTekywm

2025 2024 2025 2024
‘000 nB.. ‘000 nB. ‘000 n.. ‘000 nB.

durHaHCOoBM NacmBK, OTYNTAHM MO

amopTu3npaHa CTOMHOCT:

BaHkoBu 3aemu 40 347 38577 36 601 37993
HekoHBepTupyemn obnuraumm 463 138 31 000 31 000
Opyrn 3aemu 245 425 - -
O6Lwo 6anaHcoBa CTOMHOCT 41 055 39 140 67 601 68 933

[Mony4yeHu 3aeMu OT KOMNaHUSATA ManKa:

[pyxecTBOTO — Marika e nony4unno obnuraumoHeH 3aem, peructpupat ¢ ISIN kog
2100016224, cbe cpok Ha emucusaTa go 23.11.2030 r., nuxea 6 meceveH EURIBOR +
Hapbaska 1.5%, Ho He no-manko oT 4% rogullHa nMxea 1 He nosede oT 6% roguLlHa
nuxea n cnegHust noracuTened nnaHx:
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OaTa (peH, | O6w pasmep | [oraweHus Ha .

meced, Ha NUxXBeHo rnaBHuua (obLwa

roavHa) nnawaHe cyma) rnaBHuLaTa
23.05.2023 | 614 904.11 . 31000 OOOhOE?.
23.11.2023 | 625 095.89 ne. 31000 0001-102
23.05.2024 | 616 612.02 n.. 31000 000;10;).
23.11.2024 | 623 387.98 ns. 31000 OOOhOE?.
23.05.2025 | 614 904.11 nB. 31000 000}105(;).
23.11.2025 | 625 095.89 ns. 31000 000;10;).
23.05.2026 | 614 904.11 nie. | 3100000.00 nie. | 2 990 990-00
23.11.2026 | 562 586.30 nia. | 310000000 s, | 24800 000-00
23.05.2027 | 491923.29 nie. | 3100000.00 nie. | 21790 990-00
23.11.2027 | 437 567.12 ne. | 3100000.00 nie. | -8 000 000-00
23.05.2028 | 369 967.21 na. | 310000000 g, | 1> 00 090-00
23.11.2028 | 311693.99 . | 3100000.00 nie. | 12400 990-00
23.05.2029 | 245 961.64 ns. | 3100 000.00 ris. | 9 300 000.00 s
23.11.2029 | 187 528.77 nis. | 3100 000.00 ris. | 6 200 000.00 s,
23.05.2030 | 122 980.82 ns. | 3 100 000.00 n8. | 3 100 000.00 75
23.11.2030 | 62509.59 ns. | 3100 000.00 rs. 0.00 8.
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3a obesnevyaBaHe B3eMaHuATa Ha obnurauMoHepuTe MO rNaBHULUATaA Ha
obnuraunoHHus 3aem c obuwa HoOMMHanHa CcToMHOCT B pasmep Ha 31 000 000 ns.,
BKITIOYUTENHO B CriydyamTe Ha yAbIbkaBaHe cpoka/magexa Ha emMucusTa, KakTo M Ha
B3eMaHuATa 3a BCUYKM OBIDKUMU BbPXY rMaBHULATA NIMXBU, EMUTEHTBT € CKIHYMN U €
3adbihKeH Ja nogabpa 3actpaxoBka“ ObnuraumMoHHM emmucun® no cmucbna Ha Kogekca
3a 3acTpaxOBaHETO 3a BCUYKM MNallaHnsa no obnuraumMoHHaTa eMUCUst CpeLly PpUck oT
HennawaHe cbc 3AL ,Apmeen” ALl , B non3a Ha [JoBepeHuka Ha obnuraumoHepute , ABB
Mueectnuuun® EOO[. Ha npoBegeHo O6u0 cbbpaHne Ha obnuraunoHepute Ha 05.05.2023
r. € B3eTO pelleHne 3a npomMsiHa B 00e3nevYeHMeTo Mo EeMUCUSITa, KaTo 3aefHo C
AencrteawaTta 3acTpaxoBka ,ObnuraunoHHn emmucun” ga 6vaat yuypedeHn nbpeu Mo pen
UNOTEKM BbPXY HEOABMXKMMU UMOTK, COBCTBEHOCT Ha XonauHr ,Hoe Bek* All. CbBeTbT Ha
ANPpEeKTopuUTE € Npeanpuen AencTBud 3a NpomsiHa Ha 0be3neyYyeHneTo No eMucusaTa, Kato
Ha 21.03.2024 r. e yypegeHa nbpBa NO pen unoTeka B nonsa Ha JosepeHuka Ha
obnuraunoHepuTe® BbpPXY HEOBWKMMWU MMOTU, COBCTBEHOCT Ha APYXECTBOTO, BCUYKU
Haxoadawm ce B rpag fonHu Ob6HuK, obwmnHa JonHn OvubHuk. MNMpeactom yypensasaHe Ha
nbpBa Mo peq UNoTeka U BbpXy HEABWKUMU UMOTWU, HaxXoaswm ce B rpag [laBnukeHu,
obnact Benvko TbpHOBO.

Ha 23.12.2021 r. [py>xeCTBOTO € CKMoYnnIo JoroBop 3a 6aHKOB 3aeM C HenoraceHa yact
oT rmaBHuUUaTa kbM 31.12.2024 r. Ha cTonHOCT 13 899 xun. nB. ¢ nagex ao 23.12.2033 .

Mo 6aHkoBMA 3aeM ca npenocrtaBeHn cnegHnuTe obes3neveHus:
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e [loroBopHa UNoTeKa BbPXy HEABWKMMU MMOTU, COBCTBEHOCT Ha AbLUEpPHUTE
apyxectea ,Jlosuko CyxmHgon“ EAL n ,Arpo lNlosnko” EOOL.

Ha 23.12.2021 r. [py>keCcTBOTO — MalKka € BCTbNWIO0 B AbJira Ha CBbp3aHo nuue
LJArponnacmeHT 92 B” ALl kbM UeHTpanHa KoonepaTtueHa baHka ALl B pa3mep Ha 7 500
XUn. NB. ¢ nagex 27.12.2025r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKMounno JoroBop 3a 6aHKoB kpeauT oBbpapadT ¢ Len
JonbneaHe Ha 0O60pOTEH KanuTarn 1 NoKynka Ha LeHHN KHka B paamep Ha 10 000 xun. nB.
c nagex 0o 20.12.2023 r. Ha 01.03.2024 r. pa3amepbT Ha 6aHKOBUS KpeauT oBbpapadT e
yBenu4yeH Ha 20 000 xun. nB. cbe cpok 3a noracasaHe 20.12.2024 r., yabimkeH 4o
20.12.2025 .

Mo 6aHkOBMA 3aeM ca NpeaocTaBeHn cnegHutTe obesnevyeHmns:
e CobCcTBEHUN Ha OPYXECTBOTO OAJIOBE OT 4OrOBOPHM hoHAOOBE.

Ha 13.06.2022 r. [1py>keCTBOTO — Malika € CKInto4mno goroBop 3a 6aHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen puHaHCupaHe Ha pa3xoaun Ha OAbLUEPHOTO ApYXecTBM Heasmkmmum
umoTtn Enena EOO[ ¢ nagex 13.06.2025 r. Kbm 31.03.2024 r. 6aHKOBUAT 3a€M € MoraceH.

MonyyeHn 6aHKOBU 3aeMu OT AbllepH ApyXecTBa.

Kbm 31 mapt 2025 r. abLuepHOTO ApyxecTso "BbnrepuaH NpenH" EOOL e
nony4aren no crnegHuTe 6aHKOBU KpeauTu:

OBbpAapadT, OTNYCHAT C Lien 3aKynyBaHe U TbProBUsi CbC CEJICKOCTONaHCcKa
NpoAyKuMsi — 3IbPHO U MUHEparHu TopoBe:

[orosop ot gata — 23 gekemepun 2015 r.;

Mapex — 23 nekemepu 2026 r.;

MakcumaneH numut: 300 xmn. nB..

YcBoeHa yact — 299 xun. n..;

BanyTa, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);
JTnxeeH npoueHT — 3.09% / 6a30B npoueHT + 1.8 nyHKT/;

e ObesneyeHne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpuaTne, Kato CbBKYNHOCT
OT npaBa, 3agb/KeHUMs U (AKTUYECKM OTHOLWIEHME Ha  ObLEPHOTO
APYXeCTBO;MaTepuarnin 3anacu nog copmarta Ha 3bpHO M MUHEpariHM TOpPOBE,
COOCTBEHOCT Ha AbLUEPHOTO OPYKECTBO; MOPBUUTENCTBO OT NpeanpustMeTo -
Mawika

Kbm 31 mapt 2025 r. abLuepHoTO apyxectso "Arpo JloBuko" EOOL e nonyyaten
no cnegHuTe 6aHKOBM KpeauTHu:

BaHkoB KpeauT - oBbpApadT, OTNyCHAT LeneBo 3a AoNbliBaHe Ha 060pPOTHUA

KanuTan Ha ApYyXeCcTBOTO:

e [lorosop oT gata — 2 toHn 2023 r;
Magex — 2 toum 2025 r,;
MakcumaneH numut: 3 500 xun. nB.;
YcBoeHa yacT — 3 491 xun. nB..;
BanyTa, B koTO ce nssbpLuBat nnawaHusata — BGN (nesa);
JInxeeH npoueHT — 3.3%

® o o o o
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O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT
OT npaBa, 3aAbimKeHMS U (PAKTUYECKM OTHOLUEHUS Ha ObLUEPHOTO OPYXKECTBO;
0ocobeH 3anor Bbpxy HaNM4HOCT OT 3bpPHO U cobeTBeHn AMA

BaHkoB 3aem, oTnycHaT LeneBo 3a (pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHusi
Ha AbLEPHOTO APYXKeCTBO:

Horosop ot gata — 29 anyapwm 2021 r.;

Magex — 29 anyapu 2031 r.;

MakcumaneH numut: 3 754 xun. nB.;

YcBoeHa YacTt — 2 203 xun. n..;

BanyTa, B koAATO ce n3BbpBaTt nnawaxHuata — BGN (nesa);

JInxeeH npoueHTt — 2.7%/

O6esneyeHune: Btopu no pen ocobeH 3anor Bbpxy TbProBCKOTO NPeAnpusTE, KaTo
CbBKYMHOCT OT NpaBa, 3aabmKeHns 1 (pakTU4eckn OTHOLLEHMS Ha AbLEepPHOTO
APYXeCTBO

BaHkoB 3aem, oTnycHaT LeneBo 3a (pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHUs
Ha AbLUEPHOTO APYXKeCTBO:

[orosop ot gata — 22 nekemepun 2021 r.;

Mapex — 22 npekemepun 2033 r.;

Makcumanen numut: 15 500 xun. nB.;

YcBoeHa yacT — 10 582 xun. nB.;

BanyTa, B k0ATO ce M3BbpLUBaT nnawanuata — BGN (neea);

JInxseH npoueHTt — 2.5 %/

O6esneyeHue: Minoteka BbpXy HEABMKUMM UMOTU COBCTBEHOCT Ha APYXECTBOTO,
KaKTO 1 BbpXY HEABMXUMU MMOTU COBCTBEHOCT Ha AbLUEPHO APYKECTBO, 0COOEH
3aror BbpXy akTMBU COOCTBEHOCT Ha OpPYXECTBOTO

BaHkoB 3aem, oTnycHaT ueneBo 3a (PMHaAHCUpaHe 3a 3aKynyBaHe Ha 4 Op.
nekotoBapHu 6yca Renault Master no npoekr ¢ ®3:

Horosop ot gata — 07 mapt 2024 r.;

Mapex — 07 centemBpn 2029 r;

MakcumaneH numut: 300 xun. nB..;

YcBoeHa yact — 300 xun. nB.;

BanyTa, B k0ATO ce n3BbpiBaT nnawaxHmata — BGN (nesa);

JInxeeH npoueHT — 3.29 %/

O6esneyeHune: OcobeH 3anor BnucaH no pega Ha 303 B/y poTaumMoHHa MbIHaYHa
MalLuHa 3a KMCeno MISKO C ABe MbJIHELUM fnaBu

Kbm 31 mapTt 2025 r. gbLuepHoOTO ApyxecTBo "BynubH" EAL nonyyaTen no

cnegHuTe 6aHKoBU KpeaunTtu:

[doroBop 3a 6aHKOB KpeaUT C NPOMEHSIUB NIUXBEH MPOLEHT

Horosop ot gata — 31 gekemspwn 2018r.;

Mapex — 30 aekemepun 2029 r.;

Makcumanen numut: 10 900 xun. nB.;

YcBoeHa yact — 10 900 xun. nB.;

Banyta, B kosiTO ce n3BbpLuBaT nnawanunsata — BGN (nesa);

JInxBeH NpoueHT — NPOMEHNMB JIMXBEH MPOLEHT;

O6esneyeHune:0OcobeH 3anor BbpXy TbpProBCKOTO MpeanpusaTve, KaTto CbBKYMHOCT
OT NpaBa, 3aab/HKeHMA N PaKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;
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HoroBop 3a 6aHKOB KpeAWUT 3a NOKYyMNKa Ha akuuu

Horosop ot gata — 18 tonn 2014 r;

Mapex — 18 anpun 2025 r.;

MakcumaneH numut: 2 330 xun. nB.;

YcBoeHa yacTt — 2 330 xun. nB..;

BanyTta, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 4;

O6e3neveHmne:OcobeH 3anor BbpXy TbpProBCKOTO MpPeanpusTMe, KaTo CbBKYMHOCT
OT npaBa, 3adbiDKEHUA U (PaKTUYECKM OTHOLUEHME Ha AbLEPHOTO OPYXKECTBO;
3anor Ha akumm

BaHkoB KpeauT-oBbpApacdT C NPOMEHNUB IMXBEH NPOLIEHT
Horosop oT gata — 22 gekemepu 2023 r.;
Magex — 27 nekemepu 2028 r.;
MakcumaneH numuT: 5 365 xun. nB.;
YcBoeHa yacT — 5 365 xun. nB.;
BanyTa, B k0ATO ce nssbpwBart nnawaxHuata — BGN (nesa);
JlnxBeH npoueHT — npomeHnus, 3,49% npoueHTa KbM [aTaTa Ha CKlYBaHE Ha
A0roBopa;
O6e3sneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, kato CbBKYMHOCT
OT NpaBa, 3a4bIMKEHNSA N (PAKTUYECKN OTHOLLEHME Ha AbLUEePHOTO APYXECTBO;

Kbm 31 mapt 2025 r. abliepHoTo apyxectso "JloBuko Jlozapu™ EOO[ nonyyaren

no cnegHuTe GaHKOBU KpeauTu:

[oroBop 3a 6aHKOB KpeauTt

16.1.

Horosop ot gata — 19 HoemBpu 2019r.;

Magex — 15 man 2032 r.;

MakcumaneH numut: 1 800 xun. nB.;

YcBoeHa yacT — 1 800 xun. nB.;

BanyTta, B k0ATO ce nssbpwBat nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 2,8%;

O6esneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, kKato CbBKYMHOCT
OT NpaBa, 3a4bIMKEHNSA N (PAKTUYECKN OTHOLLEHME Ha AbLUEPHOTO APYXECTBO;

BaHkoB KpeauT-oBbpApadT
Horosop oT gata — 23 gekemepu 2022 r.;
Mapex — 23 pekemspu 2027 r.;
MakcumaneH numut: 6 400 xun. nB.;
YcBoeHa yacT — 6 400 xun. nB.;
BanyTa, B k0ATO ce nssbpBat nnawaxHvata — BGN (nesa);
JInxeeH npoueHT — 2,8%;
O6e3neveHune: Btopn no pea ocobeH 3anor Bbpxy TbproBCKOTO NPeAnpuaTre, KaTo
CbBKYMHOCT OT MNpaea, 3agbiDKeHUs M (pakTM4YecKn OTHOLWIEHME Ha ObLUEPHOTO
OPYXEeCTBO;

HeTekywmn 3aemu

2025 2024
‘000 nB.. ‘000 nB..
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Obnrocpo4yHn 3aemu
BankoBuK 3aemu 36 601 37 933
O6nurayMoHHu 3aeMmn (O bArocpoYHa YacT Ha rmaBHULaTa) 31 000 31 000
Hpyrn 3aemu

67 601 68 933

16.2. Tekywm 3aemm

2025 2024
‘000 nB.. ‘000 nB..

KpaTkocpo4Ha 4acT Ha ALNroCpPoYHN 3aeMu

BbaHkoBM 3aemu (rnaBHULA) 1203 1203
BaHkoBuM 3aemu (nnxea) - -
O6nuraumMoHHn 3aemu (KpaTKOCPOYHa YacT Ha rmaBHuUaTa) - -

O6nuraumMoHHU 3aemu (NMxBea) 463 138
KpaTkocpo4yHu 3aemu

BaHkoBM 3aemun 39 144 37 374
Hpyrn kpaTKOCPO4HN 3aeMun 245 425

41 055 39 140

KpaTkoCcpoyHuTE 3aemMun ca nofyveHu Npu rogvwHn nuxeeHn pasHuwa ot 2.3 % po 4% B
3aBMCUMOCT OT CPOYHOCTTa Ha KpeauTa. CnpaBeanuBaTa CTOMHOCT Ha NONydYeHUTe 3aeMu
He e onpegensHa No OTAENHO, TbM KaTO PbKOBOACTBOTO cuyuTa, Ye OGanaHcoBaTa UM
CTOMHOCT JaBa peariHa npeacrasa 3a TaxHaTta cnpaseannBa CTOMHOCT.

17. TbproBCcKu 1 Apyru 3agbrnkeHus

2025 2024
‘000 nB.. ‘000 nB..

HeTekywm:
Hpyrn 3agbmkeHns 3 4
HeduHaHcoBM nacusm 3 4
THProBCKM 3a4bimKeHNA - -
durHaHCcoBM Nacueu - -
HeTekywwm THpProBCKn u Apyru 3aabinKeHUsA 3 4

Tekywm:

THproeckn 3agbimKeHUs 6 999 7 562
durHaHCOBM Nacusm 6 999 7 562
[aHbyHKN 3aabmKkeHns 489 659
Mony4yeHn aBaHcK 141 49
Mpuxoau 3a 6baewm nepuoamn 1130 1186
3acTpaxoBku - -
Opyrv 3agbrmkeHns 1038 763
HecdunHaHcoBM nacueu 2 798 2 657
TeKywm TbProBCKM U APpYrv 3aabINKeHUA 9 797 10 219

HeTHaTa 6GanaHcoBa CTOMHOCT Ha TeKyLMTe TbProBCKM U APYrv 3aO0bIMKEHNUA ce npuema 3a
pasymHa Npubnmn3uTenHa oLueHKa Ha cnpaseanmeBaTta MM CTOMHOCT.
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18. Mpuxoau ot npoaaxou
MpuxoaouTe oT Nnpoaaxbu Ha Npynata moraT ga 6baaT aHanuanpaHu, Kakto cneasa:
2025 2024
‘000 nB. ‘000 nB.
Mpuxoamn ot npogaxbu Ha npoayKuua 3792 3037
Mpuxoamn ot npogaxba Ha CTOKK 204 305
lMpuxoau oT npegocTaBsHe Ha yCnyru 1039 1484
5035 4826
19. Opyru npuxoaun, HeETHO
Opyrute npuxoan Ha NpynaTta ca B pa3mep Ha 667 xun. ne. (2024 r. — 306 xun. nB.)
20. Meyan6a oT npoaax6a Ha HeTEeKYLUN aKTUBMU
2024 2024
‘000 nB.. ‘000 nB.
Mpuxoam ot npogaxba 11 -
BanaHcoBa CTOMHOCT Ha NpOgaAeHNUTE HETEKYLLN aKTUBM (22) -
Meyan6a ot npogax6a Ha HeTeKyLM aKTUBU (10) -

21. Pa3xoau 3a matepuanu
PasxoguTte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha [pynaTta ca B pa3mep Ha 2 912

xvn. nB. (2024 r. — 3 468 xvn. nB.).

22. Pa3xoau 3a BLHLUHMU yCnyru
PasxognTte 3a BbHLWHM ycnyrn Ha pynata ca B pa3mep Ha 1 211 xun. n.. (2024 r. — 1 380
XWn. nB.).

Bb3HarpaxgeHusaTta 3a ycnyru, npeaocTtaBsHy OT permcTpupaHy oguTopyu Ha KOMnaHusaTa-
ManKka u HenHuTe OobliepHu npeanpuaTtua 3a 2024 r. ca B pa3amep Ha 48 xun. nB. lNpes
rogMHata He ca NpeaoCTaBsAHW OaHbYHW KOHCYNTauMWM Unu Spyrn yCryrn, HECBbP3aHu C
oanTa. HacTtosioTo onoBecTsiBaHe € B U3NbJIHEHME Ha U3ncKkBaHuATa Ha yn. 30 ot 3akoHa
3a CYETOBOACTBOTO.

23. Opyrm pasxoaum
Opyrute pa3xoam Ha pynata ca B pa3mep Ha 427 xun. n.. (2023 r. — 262 xun. ns..).
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24. ®MHaHCOBM Npuxoau U pasxoau
duHaHcoBUTE pa3xoauM 3a npeactaBeHUTe OTYETHUM nepuoan mMorat ga  6baar
aHanuavpaHmu, Kakto cnejsa:

2025 2024
‘000 nB.. ‘000 nB..
Pasxoau 3a nuxsu no pypmeHn saemm (16) (45)
Pa3xoawn 3a nuxeu no 6aHkoBM 3aeMu (544) (507)
[pyrn pasxoan 3a nuxeu (330) (428)
8 m.4. pa3xodu 3a JIuxeu o Jiu3uHa08u 302080puU (39) (102)
O6Lwo pa3xoau 3a NXBM NO PUHAHCOBM 3a4bIDKEHUS, KOUTO He
ce oTyMTaT No cnpaeegnMBa CTOMHOCT B nevanbarta unu 3arybaTta (890) (980)
3arybu OT 3aabiKeHNs B YyxXgecTpaHHa BanyTa -
3aryba ot pasnopexgaHe ¢ UHAHCOBUN UHCTPYMEHTH (48) -
Pa3xoau 3a Takc 1 KOMUCUOHHM (14) (16)
[pyrn drHaHcoBM pasxoamn (52) (25)
®duHaHCcOBM pa3xoau (1 004) (1021)

duHaHcoBUTE npuxoon 3a npegcraBeHUTeE OTYETHU nepumoanm Morat Aa 6'b£l,aT
aHanmsnpaHu, Kakto cnegBpa:

2025 2024
‘000 nB. ‘000 nB.
Mpuxoaun oT NUXBu NO PUPMEHN 3aeMU 209 287
0610 npuxoamn OT NMXBM N0 OMHAHCOBU aKTUBU, KOUTO He ce
oTyMTaT NO cnpaBeasiMBa CTOMHOCT B NeyanbaTta unu 3arybaTta 209 287
Meyanbwu oT 3aabimKeHUs B YyXgecTpaHHa BanyTta
Meyan6a ot caoenku ¢ MHaHCOBU MHCTPYMEHTM - 13
Opyrn domHaHcoBM Npuxoam - 1
PuHaHCOBM Npuxoam 209 301

(Pa3xoawn 3a) / MNMpuxoam oT gaHbum BbpXy Joxona

OvakBaHuTE pasxoan 3a AaHbuu, GasvpaHM Ha MpunoXuMMarta [aHbyHa CTaBka 3a
Bbnrapua B pasmep Ha 10 % (2024 r.: 10 %), n AEVWCTBUMTENHO NPU3HATUTE LaAHBYHU

pa3xoau B nevanbarta unu 3arybata morat ga 6b4aT paBHEHW, KakTo crneaBa:
2025 2024
‘000 nB.. ‘000 nB.

Meyan6a npean gaHbYHO obnaraHe (1 907) (1 684)
[aHb4yHa cTaBka 10% 10%

OuakeaH pasxof 3a gaHbLu - -

HaHbyeH edekT oT:
YBenuyeHus n HamaneHust Ha PUHaHCOBMKS pe3ynTaT 3a AaHb4YHU

Lenm - -

Tekyw, pa3xon 3a AaHbUM BbpPXy Aoxoaa - -

OTcpoyeHn gaHbyHu npuxoam / (pasxoam):
Bb3HukBaHe n obpaTHO NposiBNeHNe Ha BPEMEHHU - -
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pasnuku
(Pa3xoaum 3a) / Mpuxoau oT AaHBLLM BBbPXY Aoxoaa - -

OTCcpoyeHn gaHbYHM (pa3xoam), NpusHaTN ANPEKTHO B ApYrvs
BceobxBaTeH Joxo[

MosicHeHne 8 npepocTaBA MHOPMaLUSA 33 OTCPOYEHWUTE [AaHbYHM aKTMBM U NacuBsw,
BKIIHOYBALLA CTOMHOCTUTE, NPU3HATU ANPEKTHO B ApYrus BceobxBaTeH AoXo4 U kanuTana.

25. loxoa Ha aKkumA

25.1. [doxopa Ha akuus
OCHOBHUAT O0XOA4 Ha aKuusi € M3YUCIIeH, KaTo 3a 4YUCnuTen € u3rnons3BaHa HeTHaTa
neyan6a, noanexatlia Ha pasnpegeneHne mexay akLunmoHepuTe Ha NpeanpusTMeTo Manka.

CpenHo npeTterneHuaT 6poi akuum, U3non3BaH 3a U3YMCNABAHETO Ha OCHOBHUSI AOXOA Ha
akuus, KakTo U HeTHaTa nedan6a, noanexalla Ha pasnpeaeneHne Mexay nputexarenuTe
Ha 0GWKHOBEHW aKLuW, e NpeacTaBeH, KaKkTo creasa:

2025 2024
MNMevan6a/3aryba, nognexawlia Ha pasnpegenexue (B ns.) (1907 000) (1 684 000)
CpenHo npeTerneH 0poi akumm 5610437 5610437
OcHoBeH goxoa Ha akuus ( B NB. 3a aKuus) (0.34) (0.29)

26. Cpenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynaTa BKMOYBAT OCHOBHU aKLMOHEpW, NpeanpuaTus coGCTBEHOCT
Ha OCHOBHW aKLMOHEpPW, KIOYOBUS YNPABIEHCKN NepcoHan, ApyXecTea noa o6Ly KOHTPon
4ypes KI4YOB YNPaBfEHCKM NepcoHarn, ApyXecTBa nog o6l MHOMPEKTEH KOHTPON 4pes3
KIMKOYOB YNpaBreHCKM NepcoHar, v Apyryu cBbp3aHun nuua,

Ako He e M3PUYHO yNnOMeHaToO, TpaH3aKkunnTe CbC CBbpP3aHU Nnnua He Ca n3BbpLUBaHU MNMpKU
cneunanHm ycnoemda U He Ca npenoctaBdaHUM WK nNosflydaBaHWM HUKAKBU rapaHuun.
PasyeTHuTe Cymum OOVKHOBEHO ce n3nnawart no OaHKOB MbT Unn 4ype3 npuxsallaHe Ha
B3aMMHUN B3EMaHNA U 3a4bJIKEHNA.

Mpe3 2024 r. HAMA OCbLLECTBEHUTE COENMKM C APYrM CBbP3aHu N1ua, akLUMOHEPU U KIHOYOB
ynpaBrieHCKM nepcoHann.

26.1. Bwb3HarpaxaeHus Ha KIno4YOoB ynpaBfieHCKM nepcoHan

KntouoBuAT ynpaBneHcku nepcoHan Ha [pynata Bkm4vBa uyneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, WU3NbIHUTEHW AUPEKTOPU M ynpaBuUTENM Ha apyxecTBata oT [pynaTa.
Bb3HarpaxaeHusita Ha Knio4oBUS YNpaBreHCKN NepcoHar BKYBaT CNegHUTe pa3xoau:

2025 2024
‘000 n.. ‘000 nB..

KpaTKoCpoYHM Bb3HarpaxaeHus:
3annaru, BKoYnTenHo 6oHycu 90 83
OcurypoBku 22 20
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O6wWwo BBb3HarpaxaeHus 112 103

27. Be3aHann4yHn caenku

Kbm 31.03.2025 r. [pyKecTBOTO — MaWka He € OCbLUEeCTBUIIO WHBECTULMOHHU W
dnHaHCOBM cOEMKN, MpU KOUTO He ca M3MON3BaHM Napyv MNU NapuyHU eKBUBAIEHTU W
KOUTO He Cca OTpaseHn B OTYeTa 3a Napu4HNTE NOTOLM.

28. YCNOBHU aKTUBU U yCNnoBHU NacuUBMU

Kbm 31.03.2025 rogmHa kbM ['pynaTta Hama 3aBegeHn cbaebHu UckoBe.
BbB Bpb3ka C oTnycHatu GaHKOBM 3aeMM Ha AbLUEPHU OpyKecTBa ca NpeaoCTaBeHU
cnegHnTe obesnevyeHus:

o [lopbunTtencTeo no KpeauTtn oTnycHaTth Ha ,bbvnrepunan rpenH“EOO/;

29. Kateropun ¢puHaHCOBU aKTUBU U NacUBU

BbanaHcoBMTE CTOMHOCTM Ha CbI/IHaHCOBI/ITe aKTUBU N NMaCcuBU Ha prnaTa moraT aa 6vaat
npegcrtaBeHn B CrnegHUTe Kateropun:

duHaHCOBU aKTUBM MNoscHeHune 2025 2024
‘000 nB. ‘000 nB.
drHaHCOBW aKTMBU OTYUTaHM MO CrpaBeanuea

CTONHOCT:
[BbNrocpoYHn MHBECTMLUMN B LEHHM KHMXKA 8.1 1031 1031
KpaTKOCpOYHU MHBECTULMM B LIEHHM KHMXKA 11 30 606 35 697

31 637 36 728

KpeauTtu n B3emaHus:

MNpenocTaBeHn 3aemm 11 25 849 18 305
Tbproeckn 1 gpyrn B3eMaHus 12 5717 5716
BaemaHus oT cBbp3aHu nuua 25 - -
Mapu n napuyHU ekBMBaNeHTH 13 1569 1563
33135 25584

O6wo hrHaHCOBU aKTMBU 64 772 62 312
dunHaHCOBM NacuBm MosicHeHue 2025 2024

‘000 nB. ‘000 nB.
durHaHCOBM NacuBM, OTYUTAHU NO aMOPTM3MpaHa

CTOMHOCT
3aemn 16 108 056 108 073
3aabmkeHnsa No NU3nNHK 880 938
THproBckn 1 Opyrn 3agbimkeHns 17 9797 7 562

118 733 116 573

MeToauTe, M3NON3BaHM 3a OLEHKa Ha cripaBeanMBMTe CTOMHOCTM Ha (PUHAHCOBW aKTUBK U
nacvBK, OTYNTaHU NO cCrpaBensinBa CTOMHOCT, ca onucaHu B nosicHeHne 31. OnucaHue Ha
nonutTuKaTa v uenuTe 3a ynpasrieHMe Ha pucka Ha [pynarta OTHOCHO (MHAHCOBUTE
WHCTPYMEHTN e npeactaBeHo B nosicHeHne 30.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLWIEHUE YyNpaBrieHUe Ha pucka

pynaTa e u3noxeHa Ha pasnvMyHU BMOOBE PUCKOBE MO OTHOLUEHWe Ha (DUHaHCOBUTE CuU
MHCTPYMEHTU. 3a noBeye MHMOPMauUMsi OTHOCHO (OUHAHCOBUTE aKTUBM U MacuBu Mo
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kateropun Ha [pynaTta BmxkTe nosicHeHuns 5, 7 n 10. Han-aHauyMmmnte oMHaAHCOBM PUCKOBE,
Ha KOWUTO e u3noxeHa [pynata ca nasapeH puUCK, KpeauTeH PUCK U NUKBUOEH PUCK.
YnpaBneHMeTo Ha pucka Ha [pynata ce oCbLleCTBsBa OT LieHTpanHata agMUHUCTpaums
Ha pynaTta B CbTPYAHMYECTBO CbC yNpaBuUTENHUSA CbBET. [1pnopuTeT Ha pbKOBOACTBOTO €
Aa OCUrypu KpaTKOCPOYHUTE U CPeQHOCPOYHM NapUYHU NOTOLUM, KaTo Hamanu nsnaraHeTo
cn Ha omMHaHCoBM nasapu. ObrArocpoyHMTe OUHAHCOBM UHBECTULMM Ce ynpaBnaBaT, Taka
Yye Aa MMmat AbhroTpaviHa Bb3BpaLLaeMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (PMHAHCOBWU aKTUBW 3a CreKynaTUBHM
Lienu, HUTO MbK M3aaBa onuuun.

Hai-cbliecTBeHUTe PMHAHCOBU PUCKOBE, HA KOUTO € uanoxeHa [pynaTa, ca onucaHu no-
aony.

30.1. AHanus Ha nasapHusi puck

Bcrneacteme Ha uanonsBaHeTo Ha (OUMHAHCOBM WHCTPYMEHTU [pynata e uanoxeHa Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUSA KypcC, JIMXBEH PUCK,
KaKTO M PUCK OT MpOMSAHaTa Ha KOHKPETHU LeHW, KOeTOo ce ObJPKM Ha onepaTmBHaTa u
WHBECTULMOHHaTa genHocT Ha ['pynarta.

30.1.1. BanyTeH puck

Mo-ronsiMaTta 4acT OT caenkute Ha [pynata ce ocbluecTBsBaT B Obnrapcku nesa.
YyxpgecTpaHHWTe TpaH3akuuu Ha [pynaTta, AeHOMWHWpaHW FNaBHO B LLATCKM AoNapu u
pycku py6nu, usnarat 'pynaTta Ha BanyTeH puck. 3a Aa Hamanu BanyTHusi puck, Mpynara
crneav napuyHUTE MOTOLM, KOUTO He ca B Gbnrapcku neesa. Mo MpuvHUMN MMa OTAENHM
npoueaypu 3a ynpaBneHne Ha pucka 3a KpaTkocpoyHuTe (4o 6 Meceua) v AbNrOCPOYHNUTE
napuyHM MoTouM B uyxaecTpaHHa BanyTta. B cnyvawTe, korato cymute 3a nnawlaHe u
nony4yaBaHe B onpeferieHa BanyTa ce o4Yakea [a ce KOMNeHcupaTt B3auMHO, TO Toraea He
ce Hanara JOMbIIHUTENHO XemKupaHe

M3naraHeTo Ha pucKk OT nNpomMeHnM BbB BallyTHUTE KypCcOB€ Bapupa npe3 rogunHata B
3aBUCMMOCT OT obema Ha M3BBbPLUEHUTE MeXOAyHapOOHU COENKN. Bbl'lpeKVI TOBa Cce c4uTta,
4ye npeactaBeHUAT NO-rope aHarmi npencrtaBda CcteneHta Ha m3naraHe Ha I'pyrlaTa Ha
BanyTeH pUCK.

30.1.2. JlnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUWHUMWU3WPAHE Ha JIMUXBEHUS PUCK MpuU
OBNrOCPOYHO (hrHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMU ca OBUKHOBEHO C OMKCHMpPaHu
nuxseHn npoueHTn. Kbm 31 gekemspu 2023 r. ['pynata He e uU3noxeHa Ha pUCK OT
NpoMsHa Ha nasapHUTE §UXBEHW npoueHTn no 6aHKoBMTE CM 3aeMKn, KOMTO ca C
NPOMEHMNB NUXBEH NMpoLEeHT. Bcrukn gpyrn pmHaHCOBKM akTUBKM U nacmem Ha pynaTa ca ¢
UKCMpPaHN NINXBEHWN MPOLIEHTN.

30.2. AHanus Ha KpeguTHUA pUcK

KpeauTHuaT pyuck npeacrasnsBa pUCKbT JafeH KOHTpareHT Aa He 3annaty 3agbimKEHUETo
cu kbM [pynarta. pynata e nsnoxxeHa Ha TO3M PUCK BbB Bpb3Ka C pasfiMyHU PMHAHCOBM
WHCTPYMEHTW, KaTO Hanp. Npu NpeaoCTaBAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHus OT
KNueHTn n gpyrmn. ianaraHeto Ha MpynaTa Ha KpeguTeH pUCK € orpaHMYeHo 4o pasMmepa Ha
©anaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBMW, MPMU3HATM B Kpasl HA OTYETHUSA Nepuog,
KaKTO € NocoYeHo no-aony:
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2024 2024
‘000 nB.. ‘000 nB.

"pynun dpnHaHCOBKN akTnBM — 6anaHCOBU CTOMHOCTMU:
drHaHCOBW aKTMBU Ha pa3nonoXxeHue 3a npogaxoba 31637 33 186
Kpeautu n BsemaHus 25 849 5 667
BaemaHus oT cBbp3aHu nuua - -
Mapu 1 napnyHn ekBMBaNeHTU 1569 1562
BanaHcoBa cTonHOCT 59 055 40 415

pynata pedoBHO crieau 3a HEU3MbiHEHMETO Ha 3adbliKeHUsTa Ha CBOW KIMEHTU U Ha
APYrM  KOHTPareHTW, YCTAHOBEHU WHAMBMAYaANHO WAW MO rpynu, WU U3Non3sa Tasu
WH(OpMaLMs 3a KOHTPON Ha KpeauTHus puck. MNonutuka Ha pynata e ga msBbpluBa
TpaH3aKLMM caMO C KOHTpareHTu ¢ goObp KpeauTeH pentuHr. PbkoBoAcTBOTO Ha [pynaTta
cuuTa, Ye BCUYKM ropecnomeHaTn MHaHCOBU akTMBMK, KOMTO He ca bunu obesueHsiBaHU
UM ca C HaAcCTBLNWUA Nadex npes npeacraBeHUTe OTYETHU Nepuoaun, ca PUHAHCOBU aKTUBK
C BMCOKa KpeauTHa OLEHKa.

Mo OTHOLUEHWE Ha TbProBCKMUTE M ApYyrv B3emaHusi [pynata He e n3no)eHa Ha 3HaunTeneH
KpeauTeH PUCK KbM HUTO eVH OTAENEeH KOHTPareHT U KbM rpyna oT KOHTpareHTu, KouTo
MMaT CXOOHW XapaKTepUCTMKU. TbpProBCKUTE B3EeMaHUS Ce CbCTOST OT Manbk Gpoi
KMMEHTU B PasnNyYHM MHAYCTPUM K reorpadpckn obnactn. Ha 6Gasata Ha McTopUYecku
nokasaTtenu, pPbKOBOACTBOTO CUMUTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUs, KOUTO
He ca C U3TeKbN nagex, e Aobpa.

KpeauTHUSIT pUCK OTHOCHO napuv U Napu4yHU eKBUBANEHTU, CPpeacTBa Ha MapuyHUs nasap,
Heobe3neyeHn obnuraumm u LOepuBaTUBHU (PUHAHCOBM MHCTPYMEHTM Cce cuuTa 3a
HEeCbLUECTBEH, Tbil KaTO KOHTpareHTuTe ca GaHku ¢ gobpa penyTauusi U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba ot obesueHka He e npu3HaBaHa. banaHcoBMTEe CTOMHOCTW OMUCaHW MO-rOpe,
npeacTaBnsaBaT MakCUMarHO Bb3MOXHOTO M3faraHe Ha KpeauTeH puck Ha [pynata no
OTHOLLEHNE Ha Te3n PUHAHCOBWN NHCTPYMEHTMW.

Bcunukn Hecbbupaemu B3emaHus ca obesueHeHn 40 pa3mepa Ha npocpodeHaTa UM yacT
WNM Ha 4YacTTa onpegeneHa kato Hecbbupaema. BanaHcoBuTe CTOMHOCTM OMWCAHWU MO-
rope, ca onpeferieHn KaTo HamaneHu ¢ HaducneHata obesueHka OTYETHU CTOMHOCTM Ha
aKTMBuTe M npeAacTaBnsgBaT MakCMManHO Bb3MOXHOTO M3raraHe Ha KpeguTeH PUCK Ha
pynaTa.

30.3. AHanus Ha NMKBUAHUA PUCK

JIukBnaHMAT puck npepctaensBa puckbT [pynata ga He MOXe Jda noracu cBouTe
3agbikeHund. pynaTta nocpewa Hyxgute cu OT NUKBUOHW CPeAcTBa, Kato BHMMATESTHO
cneguv nnawaHuaTa Mo noracuTernHuMTe nfaHoBe Ha ObIrOCpoYHUTE  (PUHAHCOBWU
3a0bIDKEHNS, KaKTO 1 BXOAALMTE M U3XOAALMN NapuyHU NOTOUM, Bb3HMKBALLM B X04a Ha
onepaTtuMBHaTa [OenHOCT. HyxguTe OT NMKBMOHW CpPeAcTBa Cce CnegaT 3a pasfivyHu
BpemeBn nepuoau . Hyxagute OT nmapuyHM cCpefcTBa Ce cpaBHSBAT CbC 3aeMuTe Ha
pasnonoxeHue, 3a Aa ObaaT YCTaHOBEHW M3NUWBUM wunn geduuntn. Tosm aHanms
onpeaend ganv 3aemuTe Ha pPasnorioXkeHuWe LWe ca JOCTaTbyHW, 3a [Aa MNOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.
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pynata abpxu napu B 6pown, 3a Aa nocpella NuUKBMAHUTE CU HyXgu 3a nepuvogu o 30
AHn. CpeactBa 3a AbMTOCPOYHUTE JNUKBUOHW HYXOW Ce ocurypsiBaT 4pe3 3aemMu B
CbOTBETHUSA pa3mep 1 npogaxba Ha AbNrOCPOYHN (PUHAHCOBU aKTUBMW.

Kbm 31 pgekemBpu 2024 1. nagexute Ha [OOroBOpHUTE 3agbimkeHus Ha [pynaTta
(cbaobprKalm NMXBEHM NaLlaHns, KbAeTo e NpUNnoXxmnmo) ca o6obLLeHn, KakTo cnegea:

Tekywun HeTtekywun

31 mapt 2025 . [o 6 meceua Mexay 6 n Ot1p05
12 meceLa rogvHu

‘000 nB. ‘000 nB. ‘000 nB.

baHkoBW 1 gpyru 3aemm 21 360 19 695 67 601
THProeckn N Apyru 3agbrmkeHns 4 898 4 899 3
3agbmkeHnsa No NN3nHP 151 151 578
O6wo 26 409 24 745 68 182

B npeaxoaHus oTyeTeH Nepuoa NafexuTe Ha OOrOBOpPHUTE 3adbibkeHust Ha [pynaTta ca
0000LLIeHn, KaKTo creaBa:

TeKywm HeTtekywm

31 nekemBpu 2024 r. o 6 meceua Mexay 6 n Or1p05
12 meceuna roguHm

‘000 nB.. ‘000 nB.. ‘000 nB..

baHkoBu 1 gpyru 3aemm 11 339 27 801 68 933
THpProBckn 1 opyrn 3agbimMKeHns 5053 5166 4
3agbmkeHnsa no NN3uHP 180 180 578
O6uwo 16 572 33 147 69 515

CTOMHOCTMTE, OMNOBECTEHM B TO3UM aHanmM3 Ha NagexuTe Ha 3adbibKeHusTa,
npencraBnaBat HeAUCKOHTUPaAHUTE NapuyHKM noTouu no goroBopute, KOUTO Morat ga ce
pas3nunyasat OT ©anaHcoBUTE CTOMHOCTU Ha 3adbiKeHMsITa KbM OTYeTHaTa aaTta.

®uHaHCOBUTE aKTUBM KaTO CPEACTBO 3a yrnpaBrieHMe Ha NUKBUOHUA PUCK

MNpy oueHABaHETO U YNpaBEHMETO Ha NUKBUAHMS puck pynaTa oTyMTa O4vaKkBaHUTE
napuyHyW MoToun OT (PUHAHCOBU WHCTPYMEHTWU, MO-CMEUManHo HanuyHUTe napuyHu
CPEeACTBa M TbProBCKM B3eMaHUsl. HannuHnTe napuyHm pecypcu U TbproBCKU B3EMaHUs He
HagBuLIaBaT 3HAYUTENHO TeKylmUTe HYXOM OT M3xoasw, napuyeH notok. CbrnacHo
CKIMIOYEHUTE [OrOBOPU BCUYKM MAPUYHU MOTOLUM OT TbProBCKM M ApPYrM B3emaHus ca
ABIDKMMM B CPOK 0 LIECT Mecela.

31. OueHsABaHe No cnpaBegniMBa CTOMHOCT

CnpaBegnuBaTta CTOMHOCT Hal-06LLO NpeacTaBnsiBa cymaTa, 3a KOATO €A4UH aKTUB MOXe
Aa 6bae pasmMeHeH Unu egHo 3aabikeHne ga 6bae n3nnaTeHo Npu HopMarnHy YCroBums Ha
caenkata mexay HesaBUCUMM, XKenaewim U MHpopMupaHu KoHTpareHTu. MNonutukata Ha
APYXECTBOTO € [1a OnoBecTsiBa BbB (PMHAHCOBUTE CU OTYETU cripaBeasiMBaTa CTOMHOCT Ha
(hMHaHCOBUTE aKTUBU M NAcuBU, Hal-BeYe 3a Te3W, 3a KOUTO CbLLEeCTBYBAT KOTUPOBKM Ha
nasapHu LEeHN.

MputexaBannte oT [pynata uUHAHCOBM akTMBM - KPeaouTu, B3EMaHuUs U MapudHn
CcpeacTBa, nopaam KoeTo ce npvema, Yye GanaHcoBata MM CTOMHOCT € paBHa Ha TAXHaTa
crnpaBeanuBa CTOMHOCT. PUHAHCOBUTE NacvBK NpeAacTaBnsiBaT OCHOBHO 6aHKOBW U Apyru
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3aeMu 1 Opyru 3agbrihkeHusl, nopaam KoeTo ce npuema, Yye GanaHcoBaTa UM CTOMHOCT €
NpUBNU3NTENHO paBHa Ha TAXHaTa crnpaBenvMBa CTONHOCT.

PbkoBoactBOTO Ha [pynata cuuita, Ye npu  CbluecTByBaluTe o0OGCTOsiITENCTBA
npeacTaBeHUTe B KOHCONMMAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME OLEHKM Ha
PUHaHCOBMTE aKTUBU U NacuBU Ca Bb3MOXXHO Ha-HaAEXOHWN, afeKkBaTHN U AOCTOBEPHU 3a
LenuTe Ha uHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE WMOTW - 3eMu, Ccrpagun e
onpegeneHa Ha 6asata Ha [oknaguM Ha He3aBUCMMWU  NIMUEH3MPaHU OUeHUTenw,
nputexasalum cboTBeTHUTE cepTudmkaTu, usgageHn ot KHOB.

M3non3BaHMaT nogxo 3a oLeHKa Ha MHBECTULIMOHHUTE MMOTHK € NasapHus. B ocHoBaTta Ha
TO3M nogxod ca 3aferHanu CcpaBHUMM Mas3apHW LEHW MO MECTOMOIDKEHNE UMK
npegHasHavyeHne Ha aKTMBW, KOWUTO YAOBMETBOpPSBAT W3UCKBaHUATA 3a CpPaBHUMOCT
/MOEHTUYHU UKW CXOOHU 0DEKTH/.
CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHUTE MMOTU € OLEHEeHa, KaTo € M3MNOoNi3BaH
cpaBHUTENHNA MeTog. OueHkaTa ce N3roTes 3a neta nopegHa rogvHa.
MpunaraHeto Ha "lMasapeH noaxon" u4pe3 "CpaBHuteneH wmetoa" ce 6asupa Ha
akyMynumpaHe 1 aHanu3 Ha MHopmauns oT M3BbPLUEHN Npoaaxobun n odepmpaHn LeHn 3a
nogobHM Ha OLEHABAHUTE aKTMBU, KaTo:

e ce oT4yMTa ce nocnegHuTe npoaaxbu Ha noaobHn mMMoTM 3a nocnegHute 12
mMeceua;

e OLEHsBA Ce 3HAYEHMETO Ha pasnuuudaTa C aHano3utTe No OTAENHU NoKasaTenu 3a
CpaBHEHMWE;

e obcnenBat ce gaHHM 3a NPOABAaEMOCTTa - yMEPEeH nasapeH UHTepec, Hanuune Ha
odepTn, eNU3oaNYHN CAENKY;

e Ce M3uYucnsaBaT NOAXOAALM MasapHU CbOTHOLUEHUS (MHOXWUTENW), KOUTO da ce
NpunoXxar CnpsiMo oLeHsABaHWs1 ODEKT.

Onpep,eneHOTo HMBO Ha ﬁepapxmma Ha cnpaBeannBata CTOMHOCT Ha
WHBECTULMOHHNTE UMOTU € 3-TO HUMBO.

Hama npexsbplaHnA Ha HMBaTa Mexay ABe roguvHu, Tb KaToO HAMA npomMAaHa BbB
BXoaAawnTe AaHHM Ha KOUTO ca 6a3|/|paH|A OUEHKUTE.

Han-edekTMBHOTO U Han-gobpoTo M3MOn3BaHe Ha aKkTUBUTE HE Ce pasnuyaBa OT
N3Mon3BaHeTo UM B MOMEHTA.
OCHOBHUM CTBMKM NpW onpefensiHe Ha cnpaBegnuBata CTOMHOCT HA UHBECTULMOHHUTE
UMOTH:
- naeHTMdUUMpPaHe 1 onpeaensiHe XapakTepUCTUKUTE Ha aKTUBUTE;
- onpegensiHe Ha nasapa - OCHOBEH WnNu Hawn-uarogeH. llasapbT Ha KOWTO
npeanpuATMETO OCBLLECTBABA COENKWU € HaW-u3rogHus nopagu nunca Ha
OCHOBEH nasap;

» CnpaBegnuBata CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTW € onpegerneHa Ha
GasaTa Ha goknagn Ha He3aBUCUMU NIMLEH3NPAHM OLEHUTENN, NpUTexXaBaly CbOTBETHUTE
ceptudmkaTtun, nsgagenn ot KHOB.

M3nonaBaHMAT nogxon 3a onpedensHe Ha cnpaBegnuMBaTa CTOMHOCT Ha
(PUHAHCOBUTE WUHCTPYMEHTU, € NpuxoaHusa. B ocHoBaTa Ha TO3M Noaxond € NpeBpbLLaHeTo
Ha 6baewm cymn (NapyvyHM NOTOUM UK NPUXOAM UM pas3xogum) B cerawHa (OQUCKOHTMpaHa)
CTOMHOCT.
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CnpaBegnuearta CTOMHOCT Ha (DMHAHCOBUTE WMHCTPYMEHTW € OLEeHeHa KaTo e WM3non3BaH
MeToaa Ha 6asarta Ha goxoauTe. [pu To3n MeToq OLEHsIBAHETO Ce ONnpeaenst Bb3 OCHOBA
Ha CTOMHOCTTA, NOCOYEHa OT TEKYLUMTE Na3apHM O4YaKkBaHWs 3a Te3n GbaeLum cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxod" vpes ,MeToda Ha GasaTta Ha goxogute“ ce 6asmpa
Cce Ha akymMynupaHaTa W aHanuanpaHa MHgopMaumsi 3a Napu4yHN NOTOLUM MK NpUXoaum W
pa3xoau OT FOAULLIHU OTYETH, KaTo:

e Ce Npuema npesymnuusita 3a ,4e1cTBaLo npegnpuatne’;

e OTYMTa Ce MKOHOMMYeckaTa cdepa Ha [OEeWHOCT M Nas3apHOTO CbCTOsIHME B
MOMEHTA;

e M3MNON3Ba Ce TMpeunsHo onpegeneH AOUCKOHTOB paktop cbobpaseH cC
MKOHOMUYeckaTa obcTaHOBKA.

Onpe,u,eneHOTo HMBO Ha VIepapXVlFlTa Ha cnpaBealnBaTta CTOMHOCT  Ha
npuTexaBaHnte d)lechoem MHCTPYMEHTU € 3-TO HMBO.

Hama npexBbpnsHUS Ha HMBaTa Mexay ABe TFOAMHU, Tbil KaTo HsAMa MNpoOMsiHAa BbB
BXOAALLUMTE AAHHU Ha KOUTO ca 6a3mpaHun OLEHKUTE.

32. Monutuka 1 npoueaypw 3a ynpaBrneHue Ha kanurtana

LlenuTe Ha 'pynaTa BbB Bpb3ka C ynpaBfeHNeTo Ha KanuTana ca:
e [a ocurypm cnocobHocTTa Ha [pynata ga npoab/mbku fa CblecTByBa  KaTo
JencTealwlo npeanpusaTue; n
e [a OCUIypu ageKkBaTHa PeHTabUIMHOCT 3a akuMOHEepUTe, KaTto onpedens ueHara Ha
NPOAYKTUTE U YCIYrnTe C B CbOTBETCTBME C HUBOTO Ha puUcCKa.

Mpynata Habniogaea kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUS
OB,

prnaTa onpegend Kanutajla Ha oCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha cobcTBeHus
Kanutan, npeacrtaBeH B KOHCONMANPAHNA OTHET 3a (*)VIHaHCOBOTO CbCTOAHUE.

HeTHUAT obnr Bkno4ysa cymata Ha BCUYKM 3adblDKEHUA, 3aeMUTe, TbProBCKUTE U OpPYyrn
3aabIKeHus, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnv4HnNTe eKBNBariEHTUN.

KanutanbT 3a npeactaBeHWTe OTYETHU Mepuoau Moxe ga Obae aHanuaupaH, KakTo
cnepnga:

2025 2024

‘000 nB. ‘000 nB..

CobcTBeH kanuTtan 55 481 57 388
Kanutan 55481 57 388
+ Ounr 125 300 125573
- Mapun n napnyHn ekBMBanNeHTn (1 569) (1 562)
HeTteH gbnr 123 731 124 011

CbOTHOLUEeHMEe Ha KanuTasn KbM HeTeH OAbnr 0.45 0.46
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pynaTa He e NpoMeHsina uenvTe, NoNIMTUKMTE U NpoLiecuTe 3a ynpasreHne Ha Kanutana,
KaKTO M HauMHa Ha onpepensiHe Ha KanuTana npes npeacTaBeHNTe 0TYETHU Nepuoan.

33. CubuTuna cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM Kopurmpawm cboutns Mexay nataTta Ha oMHaAHCOBMS OTYET U AaTaTa
Ha OTOPU3MPAHETO My 3a U3gaBaHe, KOUTO He ca HaMepwunu OTPaXKEeHUe B HACTOSILLUS
hHaHCOB OTYET, OCBEH CHLOMUTNETO OMOBECTEHO MO-A0NY B T. [lpyr ONoBecTABaHMS.

34. Apyrn onoBecTsABaHUA

OuakBa ce BOEHHUAT KOHQMUKT ,Pycus-YkpaHa® U CBbp3aHUTE C HEero WMKOHOMWUYECKU
CaHKUMN 1 Apyru MepKu, npegnpueTn oT rnpasuTenicTBaTta Nno ceBeTa, Aa uMaT 3HadnTeneH
e(eKT KakTo BbpXy MECTHUTE UKOHOMMKW Ha OTAENHUTE CTpaHW, Taka M Ha rrnobanHaTa
NKOHOMMKA. BeposiTHO MHOro OT NpeanpuaTuAaTa We 6baaTt 3acerHat HENpPSKo UK Lwe ca
n3npaBeHu rnped 3Ha4YnTerTHM HECUTYPHOCTU MO OTHOLUEHWE Ha NOTEHUManHOTO My KOCBEHO
Bb3OencTene, Hanpumep OT noTeHuuanHu konebaHus B LeHUTe Ha CTOKMTE, LEeHWUTe Ha
eHeprusTa, BanyTHUTE KypcoBe, HEAOCTUr Ha AoCTaBkW, nHdbnauma n ap. Ha to3m etan
PBKOBOACTBOTO HE € B CbCTOSHME [a OuUeHW HadeXOHO Bb3AeWCTBMETO, TbM KaTo
cbbuTUATa ce pasBMBaT Ha exegHeBHa 0asa, KakTo M Ye ObArOCPOYHOTO Bb3OeNCTBUE
MOXe CbLUO Aa NoBnusae Ha obemmnTe Ha TbProsusi, NAPUYHMUTE NOTOLM, PEHTABMMHOCTTA U
Ap. Hekopurupawmrte nocnegsawim cbOMTUSA He OKasBaT BIIMSIHWE BbpXY OLEHKaTa Ha
akTMBuTe M nacuBuMTe KbM pfartata Ha 6GanaHca. ToBa ce oOTHacs, Haped C Apyru
CbOOpaKeHusi, U A0 OLEHKN, BKNIOYMUTENHO obesLeHKa Ha akTMBW, CcrpaBeasiuBn CTOMHOCTU
N NPOBU3NM.

CnepgoBaTenHo, BOEHHUSIT KOHMNUKT mexay YKkpaHa u Pycusi m CBbp3aHUTE C HEro
CaHKuun KbM Pycus, oueHeH KaTo Hekopurmpawio cbbutve 3a uenute Ha rogulHuTe
dmHaHcoBM oT4yeTH 3a 2025 T.:

e He BOAM [0 npeusuncnsaABaHe Ha MNpPUONM3UTENHU CYETOBOAHW OLIEHKM W
cnpaBednuBM CTOMHOCTU: He ce W3NCKBa npepasrnexgaHe Ha [OonyckaHua u
napameTpu B mogenu 3a obesleHKka 1 oueHKa No cnpaBeasimBa CTOMHOCT, TeCTOBe
32 Bb3CTAHOBMMOCT Ha B3eMaHusl, KpeauTu, ObAroTpavHW akTUBW, MaTtepuarnHu
3anacu, OTCpPOYEeHU AaHbYHU aKTUBMK 1 Ap. NOA.

e He BoaM OO0 npomMsiHa B Knacudukauusa (Hanp. TeKyLu/HeTekyLin, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM U NACUBW: BCAKaKBM CbMbTCTBALLM MPOMEHU B
HaMepeHusiTa Ha PbLKOBOACTBOTO Ha MNpeanpusaTMsiTa U OOroBOPEHOCTUTE cnen
31.03.2025 r. He BOAAT OO npepasrnexgaHe Ha knacudukauunmTe Ha akTMBU U
nacuen kbm 31.03.2025 .

35. Monntnka Ha MHOroobpasue

B ,XonaumHr HoB Bek” ALl ce npunara nonuTuka 3a HacbpyaBaHe Ha MHOroobpasmeTo Mo
OTHoweHne Ha CbBeTa Ha gupekTopuTe, C Uen noAAbpXaHe Ha pasHoobpasve u
ocurypsiBaHe Ha pasHooOpasHu rneaHyn TOYKM M ONUT 3a CrnocoOCTBaHe B3eMaHETO Ha
He3aBUCUMM PELLUEHUS W CTabunHO ynpaBneHWe, KOSATO BKMOYBA acnekTu KaTto
obpasoBaHne un npodecuoHaneH onut, nosn. CbobpasHO NONUTUKMTE W NPaKTUKUTE 3a
noaabpXaHe W ocurypsiBaHe Ha pasHoobpasne B CbCTaBa Ha pPbKOBOAHMTE OpraHu,
[pyxecTBOTO ce cTpemun ga nogavpxa ueneso HMBO oT 30% OT YneHoBeTE Ha CbBeTa Ha
anpekTtopute ga 6baar ot no-cnabo npeacrtaBeHMst MO, KaTto npu HeobxoouMMocT ce
3akpbrnsaea (Hagony) go uano uumcno. Kbm 31 mapt 2025 r. [pyxecTtBoTo
N3MNbIHABA 3anoXeHOTO LefnieBO HMBO, KaTto eanH yneH (33%) oT cbeTaBa Ha CbBeTa Ha
avpektopuTte e xeHa. OTyeTeHaTa CTOMHOCT HagBuwaea cpegHute HuBa B EC, kacaewm
PBKOBOAHUTE OpraHu ¢ ynpasutenHu pyHkumm (15%).
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36.0p06peHne Ha KoHconuanpaHus (huHaHCOB OTYeT

KoHconnaupaHuaT ouHaHcoB oTyeT KbM 31 MapT 2025 r. (BKMOYUTESNHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopuTte Ha 29.05.2025 .



