


FoAUWHMAT camocToATeIeH A0KNa4 3a gerHocTTa Ha “Xonauur Hos Bek” A[Ll, rp.Coduma 3a 2023 r. e
M3roTBeH CbI/IaCHO U3UCKBAHMATA Ha uYa. 39 Ha 3aKOHa 3a cyeToBOACTBOTO, Yn.100H, an.4, 7 u 8 ot
3akoHa 3a Ny6/MUHO nNpepgsaraHe Ha UEHHUM KHWXKa, MpunoxeHue N2 2 u MpunoxeHne N2 3 Kbm
Hapea6a Ne 2 ot 09.11.2021 r. 32 NbpBOHAYa/IHO U NOCNEABALL0 pa3sKpUBaHe Ha MHPopmauua npu
ny61M4YHO npegniaraHe Ha LLEHHU KHUXKa U A0MYCKaHe Ha LLeHHU KHUXKa A0 TbproBus Ha peryampaH
nasap, Ha 6a3a aHanu3 Ha pa3BMTHETO, Na3apHUTE TeHAEHLUMU U NPUCHLCTBUE, 06 ecTBeHaTa, Makpo - U
MMKPO-MKOHOMMUYECKaTa cpepa, PUHAHCOBO-MKOHOMMUYECKOTO CbCTOAHUE HA APYXKeCcTBOTO 3a 2024 1. 1
nepcnekTUBUTE My 3a pasBuTue.
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. OBLLA UHOOPMALUA

LpyKecTBOTO e BNMCaHO B TbproBCKMA perncTop Kbm AreHuuaATa no snmuceaHmata ¢ EMK 121643011

dupma: “XonduHez Hoe sek” A
Cedanuwe: rp. Copua
Adpec Ha ynpaesneHue: rp.Codus, 6yn. Oxenmc bayyep Ne51 et.4 an.407
Mpedmem Ha deliHocm: : MpegmeTbT Ha AEMHOCT Ha ApYyKecTBOTo o0b6xBalla: npuaobuBaHe,

ynpaB/ieHMEe, OLEHKa M npoAaxba Ha yyacTus B 6bArapckM M YyXKAeCcTpaHHWU ApyKecTBa, NnpuaobueaHe,
ynpasneHue 1 npogaxkba Ha obanraumm, npnaobrsaHe, oueHKa M Npogarkba Ha NaTeHTU, OTCTbMNBAHE Ha
JIMLEH3MN 33 U3M0/I3BaHE Ha NAaTEHTM Ha APYXKEeCTBa, B KOMTO APYKECTBOTO y4yacTBa, NPOM3BOACTBEHA U
TbProBCcKa AENHOCT M BCAKA Apyra AEMHOCT, He3abpaHeHa CbC 3aKOH, KaKTo WU c/ledHuTe AeNHOCTW,
npeAcTaBAABalLM NPaBONPUEMCTBO Ha NpeaMeTa Ha AeMHOCT Ha npeobpasyBannTe ce Yypes BANMBAHETO
ApyKecTBa: Ha ,XubepHua Butena” EA[: opraHuM3MpaHe Ha NPOU3BOACTBO U TbProBMA Ha MJEYHM
NPOAYKTU, KaKTO U APYrn He3abpaHeHW OT 3aKOHa TbProBCKWU CAENKM MO MOKYNKa Ha CTOKU MM ApYru
BELM C uen aa ry npenpogaje B MbpBOHavasieH, npepaboTteH nnm obpaboTteH Buag, npoaarkba Ha CTOKK oT
CcOobCTBEHO NPOM3BOACTBO, MOKYMKa Ha LEHHM KHUIU C Len Aa M npogage — C U3KAUYEeHUEe Ha CAenKu
KaTo MHBECTULMOHEH MOCPeAHUK, TbProBCKO MNPEeACTaBMTENCTBO U MNOCPEAHUYECTBO, KOMWUCUOHHMU,
CNeauLUMOHHM U NPEBO3HU CAENKWU, CKNaA0BU CAENKU, NULEH3UOHHWU CAENKMU, CAGNKU C UHTeNeKTyanHa
COBCTBEHOCT, XOTePUEPCKU, TYPUCTUYECKU, PeKNamMHU, MHHOPMAaLMOHHN, MPOrPaMHKN, MMMNPECAPCKN NN
APYTU YCAYTY, NOKYMKa, CTpaeX MaM ob3asexgaHe Ha HeABUMMKUMU MMOTU C Len npoaaxba, NU3UHF; Ha
,JloBuko Uctelitc” EOO/: npoM3BOACTBO HAa BUHEHO rpO34e, BUHO U APYrK NPOAYKTU OT rpasae Uam BUHO;
NpPoOM3BOACTBO Ha CNMPT, AECTUNATU U CNUPTHU HANWUTKKU; CKAagupaHe, CbXpPaHeEHWe, NnarepyBaHe M
TbProBusA Ha egpo U ApebHO C BMHO, NMPOAYKTU OT rpasge MAM BWHO, CNUMPT, AECTUIATU U CMIUPTHU
HaMWUTKK; KaKTO M MOKYMKa Ha CTOKM UKW APYrn BELM C Uen npenpoaaxba B NbpHOHayaneH, npepaboTeH
unm obpaboTeH BMA; NPOU3BOATBO Ha CTOKM C Les npogaxkba, BHOC M M3HOC HA CTOKW, KOMUCUOHHA,
cneguMUMOHHA, CKNagoBa, IM3MHIOBa AEMHOCT, MPOEeKTUpPaHe M CTPOUTENCTBO, CAENKU C HeABUXUMMU
MMOTW, TbProBCKO MPeACTaBUTENCTBO M MOCPEAHUYECTBO, MNPEBO3HA, XOTe/Mnepcka, TypuUCTUYecKa,
peKknamHa, MHGOPMaLMOHHA, NPOorpamHa, MMMNpPecapcka AenHOCT, cAebKM C MHTeNeKTyanHa cobCcTBeHOCT,
n3gatencka WUAM nevyatapcka AeMHOCT, NPOU3BOACTBO M TbProBUSA CbC CE/ICKOCTOMAHCKa WU NPOMULLIIEHA
NpoAYKLMA, KaKTO U U3BbPLUBAHE Ha BCAKAKBU APYrM AEWHOCTM U YCAYyrM, He3abpaHeHW CbC 3aKOH; Ha
,MHBanc” EOO/: MNpon3BoACcTBO U TbProBus /BHOC, U3HOC M PEeeKCnopT/ Ha BCUYKM CTOKU M ycayru, 6es
3abpaHeHWTe OT AeCTBALLOTO 3aKOHOAATENCTBO, TPAHCMOPTHA U CneguuMOHHA AeMHOCT B CTpaHaTa U
uybuHa, npeacrasutenctso /6e3 npouecyanHo/ M NOCPEAHWYECTBO Ha HalUM W YYXKOECTPaHHM
bM3NYECKM N IOPUONYECKU NTMLA, XOTENUEPCTBO U PECTOPaHTbOPCTBO, areHTHO-TYpPUCTUYECKa AenHOCT,
peKk/famMa, oOXpaHUTeNIHa AEeMHOCT Ha X0pa U HeABUXUMA M ABUMKMMA COBCTBEHOCT U AeOEKTUBCKU YCYTU
/ocbliectsABaHM MO CbOTBETHMA ped/, opraHuM3auMa M ocbliecTBABaHe Ha 3abasBHM /6e3 xasapT/,
yBECeNUTENIHU, CNOPTHU, aTPAKLMOHHU UTPU U MEPONPUATUA, LLIOY NPOTrpammu U KOHKYPCH; Ha ,,BUHNpom-
WaTto Anga” Al: NOKyMnKa Ha CTOKWU MM APYTY BELWM C Len npenpogaxkbata MM B cTpaHaTa U Yy»KOWHa B
NbpBOHayaneH, npepaboteH wan obpaboTeH BMA, NPOM3AOBACTBO HA CTOKM C Uen npoaaxkoba,
KOMMUCMOHHa, CNneauLUMOHHA, CKNa0Ba, N3NHIOBa AEWHOCT, AEMHOCT Ha TbProBCKO NPeAcTaBUTEeNCTBO U
nocpeaHMYecTBo, NPEBO3HU U UHPOPMALIMOHHU YCAYTH.

CobcTBeHOCT:
CobcTBEHOCTTA Ha KanuTana e pasnpejesieHa, KakTo cneasa:
e Xonauur Ceeta Codpua - 19.97 %, npeacrasnasawm 1 120 400 6p. NOMMEHHM aKLMK, BCAKA

OT KOMTO C HOMWHa/IHa CTOMHOCT 1 nes;
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e 3em UHBecT EOO/ - 19.76 %, npeacrasnasawm 1 108 866 6p. NOMMEHHM aKLMMK, BCSIKA
OT KOUTO C HOMMHa/IHA CTOMHOCT 1 Nnes;

e [pyru topnguyecku nuua (obwo) - 55.17 %, npeacrasnssailum 3 095 455 6p. NOUMEHHM aKUUW,
BCAKA OT KOUTO C HOMMHaIHa CTOMHOCT 1 nes;

e  dusmyeckn nmua — 5.10 %, npeacrasnssawy 285 716 6p. NOMMEHHU aKLMK, BCAKA OT KOUTO C
HOMWHaHa cToiHoCcT 1 neB.

Kanutan: OpyxectBoTo e ¢ Kanutan 5610 437 nesa, pasnpegeneH 8 5610 437
6poA MOMMEHHW aKuMK C MPaBO HA F1lAaC U HOMWMHANHA CTOMHOCT 1
/eann/ nesa BcAKa.

OpeaHu Ha ynpasneHue: OpyxectBoTo e ¢ EgHocTeneHHa popma Ha ynpasneHue:

o Cbsem Ha dupekmopume
Mwuxann CtenuaHos Muxannos;

,3em UuBect” EOOL;

Pagka Oumutposa NoTosa - Kpymosa;

n ce npeacrtasnssa ot Muxamn CtenmaHos Muxaiinos - U3n.gmupektop

JluyeH3uu, paspewumenHu

30 ocvujecmensaHe Ha

deliHocmma: PeweHune N2189-M® o1 25.10.1996 r. Ha KomuncKa No LEeHHUTE KHUXKa U
¢doHgoBUTE Bopcn

KnoHose [py»KecTBoTO HAMa PerncTpmpaHu K1oHose.
(4n. 39, m.7 om 3C):

Cebp3aHu auya: CBbp3aHM AMua Ha [py»KecTBOTO ca cobCTBeHUUMTE, AbLIEPHM Npeanpuatus,
KNHOYOBUAT YNPaB/IE@HCKN NepcoHan 1 Apyru cBbp3aHun nnua nog obuy, KOHTPoA. B TO3M CMUCHA CBBbP3aHU
nnua ¢, Xonamur Hos Bek” A/l ca abluepHuTe npegnpuatua: “Jlornctuyen napk byprac” EOO/, ,JloBuko
Cyxungon“ EAL, ,bynnvH” ALl, ,Bbarepuan Mpen” EOO/, , ArponnacmenT-92-B“ AL, ,Oanua Acet” EAL,
,bro Xpuct” EOOQ, ,/losuKko Jlosapu” AL, ,Arpo Jlosuko” EOOJ, ,KanuH 2003“ EOOL, , Heasuxkmmu
umotn EneHa” EOO/L, n uneHoBeTe Ha cbBeTa Ha aupektTopute, Muxann CrennaHos Mwuxalinos, ,3em
WUheecT” EOO/ v Pagka Aumutposa MoTosa — Kpymosa.

Il. XAPAKTEPUCTUKA HA LEMHOCTTA (cbra. un.39, 1.1 ot 3C)

OcbuiecTssaBaHaTta oT “XonauHr Hos Bek” A/l oCHOBHa AEMHOCT e:
» NpuaobusaHe, ynpasieHMe, OUEHKa M npogarkba Ha y4yacTva B OBArAPCKM U YyKAECTPAHHU
LPYXKecTBa;
PeannsupaHuTe npuxoam no BMAOBE CTOKM/ nNpoayktu / ycnyrv oT aenHoctTa 3a 2024 r. U TAXHOTO
n3meHeHue cnpamo 2023 r. ca KaKTo cnegBsa:

PeanusupaHu npuxoamu

no suaose cTokn/ npoayKtn/ycnyru 2024 2023 Mame;euue
Mpuxoam oT NpomMsAHa B cnpaBea/vBaTa CTOMHOCT 250 1624
Ha MHBECTULIMOHHUTE UMOTH
Bb3cTaHoBeHM 3arybu ot 06e3ueHKK 107 124
MpomsHa cnpaBeAivMBaTa CTOMHOCT GUH. aKTUBM 618 512
LApyrv npuxogm 11
06wo npuxoaun 975 2271
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OTHOCUTENHUAT AN HA peanusnpaHuTe NPUXoam oT NpPoaaKbu Ha ApyKecTBoTo 3a 2024 . MU HEFOBOTO
nsmeHeHue cnpamo 2023 r. (cbra. 1.1 ot NMpunoxkenune Ne 10):

“XonamHr Hos Bek” ALl peanunsnpa ceoute CTOKM / NPoayKTW/ ycayrn Ha caegHuTe nasapu (cbra. 1.2 ot
NpunoxxeHue Ne 10):

PeanvsnpaHuTe Ha BLTPELIHUTE M BbHLWHMTE Nasapyu NPUXOAM Mo BUAO0BE CTOKM/ Npoayktv / ycayru ot
penHoctTa 3a 2024 r. 1 TAXHOTO M3MeHeHKe cnpamo 2023 r. (cbra. 1.2 oT MpunoxkeHne Ne 10) ca KakTo
cneppga:

(xun.ns.)
- Peammmpamunmpmoavormposaxen
2024 2023 n3meHeHune %
BbHLUHMU BbTPELWHN | BBHIWHW | BbTPELHMW | BBHIUHW | BbTPELwHU
nasapmu nasapmu nasapwu nasapu nasapmu nasapwu
Mpuxoaun ot puHaHcKMpaHe 0 0 0 0
Mpuxogmn ot Haem 0 0 0 0
06,0 Nnpuxoau oT NpoAaXK6u 0 0 0 0

[py>ecTBOTO HAMa KAMEHTU, YNATO OTHOCMTENEeH AAN Haaxebpas 10% oT npuxoamTe OT NPoAaXK6u.
(cbra. 1.2 ot MpunoxkeHue Ne 10)

Pa3sxoauTe 3a onepaTtuUBHa AeNHOCT U TEXHUAT OTHOCUTE/IEH AAN B 06LIUTE pa3xoam e KaKTo c/ieaBa:
Pa3xoau 3a onepaTMBHa AeAHOCT
Dan B obwara cyma Ha pasxogure 3a onepaTtMeHa

Bupg Ha pasxoaa AeiHoct
2024 2023

Pa3xoau 3a BbHLWHM ycayru 55% 35%
Pa3xoau 3a gaHvum 19% 17%
Pa3xoau 3a nepcoHana 13% 9%
Pa3xoau 3a amopTtm3saunm 3% 2%
Pa3xoau 3a obe3ueHKa Ha B3eMaHuA 9% 27%
OTpuuaTeNHW paxoau OT NPEOLLEHKM Ha

0% 8%
WHBECTULMNOHHU MMOTU N GUHAHCOBU aKTUBMU
Opyru pasxoau 1% 2%
06uo 100% 100%

OcHOBHWTE BWAOBE BbBHLIHM ycayrn Ha “XonguuHr Hos Bek ” A[l, 33 2024 r. ca TaKCW KbM AreHums no
BMMCBaHUATA, HOTAapWaNHU TaKCW, HOPUAMYECKM W  KOHCYNTAHTCKM YCAYrM, TakcM 3a CYETOBOAHO
obcny:kBaHe, He3aBUCUM GUHAHCOB OAMUT, MIAaTEHN TaKCU KbM HE3aBUCMMM BbHLUHM OLLEHUTENN, TaKch
KbM LleHTpaneH genosuTap. Jpy*KecTBOTO HAMA OTYMTaHM Pa3xoam 3a CypoBMHM U maTepuann. (cbra. 1.2
ot NMpunoxkeHmne Ne 10)

» PUCKOBE, NPEA, KOUTO E USNPABEHO APYXECTBOTO

Mpun ocblLiecTBsBaHe Ha AelHocTTa cu “Xonaumur Hoe Bek” AL e M3N0XKeHO Ha onpeaesieHu PUCKOBE,
KOMTO OKa3BaT Bb3AeiCTBME BbPXY HEFOBUTE pe3ynTaTu.

» CucrematuyHU pUCKoBe:
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»*

v" Nonutnueckn pUCK:

MOAUTUYECKUAT PUCK OTpasfABa BAUAHMETO Ha MNOJIMTUYECKUTE MPOLIeCU B CTpaHaTta, KOMTO OT CBOSA
CTpaHa BAUAAT BbPXY Bb3BPbLLAEMOCTTa Ha MHBECTULMKUTE. Te BKAOYBAT:

e  Bb3HWKBAHE Ha MNOJIMTUYECKU CbOUTMA, KaTo BOMHA, NPeBpaT, rpaxaaHcKkn 6espeanum, byHTOBE,
CTaykn, embapro, KakTo 1M NnpupoaHun beactema nam apyrn cbbuTna cbC cpaBHUM edekT;

e (Ob6naBaABaHe Ha 06L, MOPaAaTOPUYM BbpXY NAALLAHUATA;
e [lpoMeHM B peXXMMa Ha BaNyTHUTE NAaLLaHuA;

i ﬂpmeN\aHe UM nameHeHme Ha HOpmaTuBHU aKTOBE NN peLlleHNA Ha NPaBUTENCTBOTO NN Ha APYr
AbpXKaBeH OpraH;

¢ KoHduCcKauua unm HaumoHannsaums;

b OI'paHVI‘-IEHMﬂ nnn 3a6paHa 3a U3HOC Ha CTOKMU UK yCnyrn B U3NbJIHEHUNE Ha 3a4b/IXKEHUA MO
MeXxagyHapoaHu Aorosopun, no KOUTO Ebnrapvm € CTpaHa.

3a 2024 r. HAEeKCca Ha NOANTUYECKMA PUCK NOKa3Ba ABe TeHAEHUWNWN: OT €4Ha CTPpaHa, HamMma/siABaHE Ha
PUCKa OT KOH(I)I'IMKTM Ha rnobanHo HWBO, HO OT Apyra, yBe/In4aBaHE HaA PUCKA OT NOJINTUYECKA U
counanHa HecTabunHocT. OCHOBHUTE NOSIUTUYECKU pucKose 3a bbarapua ce ceexgat npegmmo Jo:

- CrabunHoctta Ha 6'bJ'IFapCKOTO npaBuUTeNCTBO — nNpeacroAawmnTe napiamMeHTapHU M360pl/1 n
Ha3pAi0TO MNOJIUTUYECKO HanpexeHwme B CTpaHa Ca (I)aKTOpM, HOCelWwwn nosuweHa pPUCKOBa
CnTyauumAa.

- ®uHaHcoBaTa NoJ/IMTMKaA Ha CTpaHaTa — HeAOCTaTbYHO 3340BOJIMTEIHOTO U3rPakKaaHe Ha cTabunHa
¢uHaHcOBa cucTema KaTo MpearocTaBka 3a  YCTOMYMBO  WMKOHOMMWYECKO pas3BUTUE WU
noaAbprKaHe Ha aTpaKTMBHa MHBECTUUMOHHA Cpeja, Hapen C NpeacToAwmTe nap/iameHTapHU
nsbopw.

- [pouecute no yceoABaHe Ha cpenctea oT EC: B pamKkute Ha nporpamHua nepmog 2014-2020 r.
CTpaHaTa e noJy4mna AoCTbn 40 CPeAcTBa NO AIMHUA Ha eBPOMNencKo puHAHCMpaHe B pasmep Ha
noytn 10 muamnapaa espo, npegHasHavyeHn 3a naawaHma no 10 nporpamu. MUHUCTEPCTBOTO Ha
¢uHaHcMTe nybaMKyBa BTOpaATa 3a rogMHaTa OLEHKA HA MAKpPOMKOHOMMYEcKMTe edeKTn oT
M3Nb/HEHWETO HA NporpamuTe, CbGUHAHCMPAHU CbC CPeacTBa OT EBponeinckmaA cbtos. JJoKnaabT ce
npeacrasa ABa MbTW rOAMLIHO - Npe3 MapT M nNpe3 CenTemBpu, U MOKa3Ba peasiHOTO BAUAHUE
BbPXY MKOHOMMKaATa Ha NapuyHuTe notoum ot Ctpaternyeckute n KoxesmoHHma ¢poHa Ha EC Bbpxy
6pyTHMA BbTpeLleH npoayKT (BBIM) Ha cTpaHaTa, HUBOTO Ha YCBOSIMOCT Ha Bb3MOXKHUTE MAALWAHUA
W HAW-NPOAYKTUBHUTE NPOrpamm.

- bop6aTa cpeluly KOPYNUMOHHUTE MPaKTUKM M oOpraHuMsMpaHaTa M 6MTOBa NPECTbNHOCT -
pesynTtaTuTe pediekTMpaT BbpXy A0BEpMeTo Ha EBpona v uyXKaecTpaHHUTE MHBECTUTOPMW.

Ha 6a3a nocoyeHomo u no3HAg8aHemMo Ha noaumu4Yyeckama cpeda 8 CmpaHama, Kem MomMeHma Ha

useomesaHe Ha HaCMoAwWUuA 00/-(/7(1(), oueHAasame noaumu4YecKuAa puck kKamo: cpedeH

\/ MaKpOVIKOHOMM‘-IECKVI pUucKose:

OuakBa ce BOEHHMUAT KOHPAUKT ,Pycna-YkpanHa” M cBbp3aHWUTE C HEFO MKOHOMMYECKU CaHKUUK U
APYTY MepKW, npegnpueTn oT NpaBUTE/ICTBATA NO CBETa, 4@ MMAT 3HauuTeNeH e(deKT KaKTo BbpXy
MECTHUTE MKOHOMMKM Ha OTAENHUTE CTPaHW, Taka U Ha rnobanHaTa MKOHOMMKKA. BeposTHO MHOro ot
npeanpuATUATa e 6bAaT 3acerHaTv HENPSKO WM LLE Ca U3MPABEHU Npes, 3HAUYUTETHU HECUTYPHOCTH
Mo OTHOLUEHWE HA NOTEHLMANHOTO MY KOCBEHO Bb3AENCTBUE, HaNpumep OT NOTeHLMaNHN KonebaHun
B LLEHWUTE Ha CTOKUTE, LLEHUTE Ha eHeprusTa, BasyTHUTE KYPCOBE, HEAOCTUT HA AOCTAaBKU, MHONALMA U
Ap. Ha To3n eTan pbKoBOACTBOTO He € B CbCTOAHME [a OLEHW HALEeXAHO Bb3AeNCTBMETO, Tbil KaTo
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cbbuTtuATa ce pa3BuBaT Ha exeaHeBHa 6338, KaKTO U 4ye ObATOCPOYHOTO BBBAEﬁCTBMG MOXe CblWo Oa
nossuae Ha obemuTe Ha Tbprosuna, napnuyHnUTE NOTOLUMN, peHTa6MJ'IHOCTTa nap.

> BanyteH puUCK:

BanyTHUAT pUCK e BUA, Na3apeH PUCK, HOCeLL, 3aM1axa 3a UHBECTULMUTE UK KOPNOPaTUBHUTE
napuyHUTE NOTOLM B YyKAECTPAHHA Ba/lyTa, KOWTO MPOM3TMYA OT Bb3MOXKHOCTTA 32 HErAaTUBHU LEHOBM
ANHAMMKWN Ha BanyTHU ABOMKM.

KaTo rapaHT 3a MaKpOMKOHOMMYECKaTa CTabuaHoCT, Bbarapus 3anassa NapuMyHMA CbBET NPU
CbLUECTBYBALLOTO paBHMLLLE Ha PUKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40
npUCcCbeaMHABAHETO HA CTPAaHATa KbM €BPO30OHaTa.

CaenknTe Ha [lpy»KecTBOTO ce OCbLIECTBABAT B 6bArapcku sesa.
Mo-ronsmara 4acTt OT CAeNKMTE Ha [LpyKecTBOTO ce OCbLLECTBABAT B 6bArapcku aesa.

#* Ha 6a3a nocoyeHOmMo u No3HABAHEMO HA UKOHOMuUYecKkamad cpeda 8 cmpaHama, KeM mMmomMmeHmMa Ha
uszomesaHe Ha HacmoAwuAa 00Knad, oyeHAasame 8A/1YMHUA PUCK KOMO: HUCBK

» WUHnauymoHeH puck:

MHPnaumAaTa B cTpaHaTa e BaxeH (aKTop, Kacael, peasHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
bvarapwus.

NHbnaumaTta e KomyecTBeHa MAPKa, KOATO M3MeEpPBa TeMNa Ha yBEIMYEHMETO Ha LLeHaTa Ha ocpefHeHa
noTpebuTencKka KOWHMLA OT NPOAYKTU U YCAYIM 33 onpeaenieH nepuog ot Bpeme. YecTo m3paseHa B
NPOLEHTU, MHONALMATA NOKA3Ba HAMANSABAaHETO Ha MOKyMaTeNHaTa CnocobHOCT Ha HaLMOHaAHaTa BanyTa.
Korato ueHMTe ce MoOKa4yBaT, Te 3amnoyBaT 4@ B/AMAAT HA KayeCTBOTO HA KMBOT HA Hace/eHWeTo U
OTFOBOPHUTE MOHETapPHU MHCTUTYLIMW, HAW-4ecTo UeHTpanHaTa 6aHKa Ha AbprKaBaTa, B3EMAT MepPKM, 3a
4a nogabp)KaT uHONAUMATA B pPaMKMTE Ha AONYyCTUMMTE rpaHMUM M Aa npennasAaT MKOHOMMUKaTa oT
Tpycose.

OCHOBHWTE PUCKOBE, CBBP3aHU C MHPNALMATA Ce OTHACAT 40 PAa3BUTUETO Ha MeXKAYHAPOAHUTE LLeHU U 40
Temna Ha MIKOHOMMYECKU pacTexk B CTpaHaTa.

CpegHorogmwHaTta MHGNAUMA 3a Nepuoaa aHyapu - gekemspu 2024 r. cnpamo cbwma nepmog Ha 2023 r.
e 2,4%.

FroauwHa nHpnauma, nsmepeHa upes UHAEKC Ha NOTpebUTENCKMTE LeHU, NO roANHM
2013r. 2014r. 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021r. 2022r. 2023r. 2024r.
-1.60% -0.90% -0.40% -0.80% 2,1% 2,8% 4,2% 1,7% 33% 169% 95% 24%

UzmoyHuk: HCU

MNporHo3uTe 3a VIHd)I'IaLI,VIFITa ca npeanas/ineBu, 3alLL0TO KaTo MaJika U OTBOPEHA MKOHOMMKA bbarapua e
noasnacTtHa Ha BbHLWHU LLEHOBU Ed)EKTM.

#* Ha 6a3a nocoyeHomo ro-2ope, KbM MOMEHMA HA U320meAHe HA HACMoAWuUs 00KAad, oyeHAsame
UHAAUUOHHUSA PUCK KOMO: CpeodeH.

> PucK ot NINUEH3UOHHU pexXnmu:

OTroBopHUTE B/ACTM NPOBEXKAAT NOMUTMKA MO HamanABaHe 6pos Ha OTEXKHABALUTE JINLEH3UU U
paspeLunTesiHK, U ONPOCTABAHE Ha Te3W, KOMTO OCTaHaT B cMAa. TOBa Lie OKaxke 61aronpuATHO BAUAHME
BbPXY OrpaHMYaBaHeTO Ha BOPOKpaLMATa U KOPYMLMOHHWUTE NPaKTUKK. Cb3gageHa e U MHOPMALMOHHA
cucTtemMa - aAMMHUCTPATUMBEH PErucTbp Ha PEerynaTopHUTE PeXUMM (NLEH3MOHHM, PaspeLLuunTesHM,
PEerucTpaumoHHM, CbliacyBaTeiHu).
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#* Ha 6aza nocoyeHomo no-eopeé u no3HasaHemo Ha pecysnamopHama cpeda, KbM MOMeHma Ha
useomesaHe Ha HacCMoAawuAa domad, oyeHAasame pUucka om sUUEH3UOHHU pextumMmu Kamo. HUCBK.

> pyru pucKkoBe, CBbpP3aHU C BAUAHMETO Ha OCHOBHUTE MaKPOMKOHOMUYECKU daKTopu:

PUCKbT, acoummpaH CbC CTeneHTa Ha CTabUAHOCT WM NepcrnekTMBMTE 3a pacTeX Ha
HaUMOHA/NIHAaTa MKOHOMMKA, BAMAE CbLUECTBEHO Npu GOPMMPAHE HA Harnacute M NOBEeAEHMETO Ha
MHBECTUTOPUTE.

JonycKkaHuATa 3a AMHAaMMKATA HA BBHLWHOTO TbpceHe 3a 6bArapckM CTOKM U yCcayrm ce
OCHOBaBaT Ha HaW-aKTya/iHaTa NporHo3a Ha EBponeiicKata ueHTpanHa 6aHka (ELB), KoATo BKAloYBa
MHPopmaumMa 3a Pa3BUTMETO Ha robasHaTa MKOHOMMKA KbM 23 HoemBpu 2023 1. n nHdbopmaums 3a
Pa3sBUTMETO Ha MKOHOMMYECKATa aKTMBHOCT B eBpo3oHaTa Kbm 30 HoemBpu 2023 r. nobanHata
TbProBuA nNpoAb/XKaBa fa € cnaba, 33 KOeTo A[O0NPMHACAT NPOLECHhT MO HOPMAAM3MpPaHe Ha
notpebneHneTo cnes NaHAeMUATA, BKAOYUTENHO NPEOPUEHTALMATA HA TbPCEHETO OT CTOKM 0b6paTHO
KbM YCAYrK, NO-HUCKATa TbProBCKa MHTEH3UBHOCT Ha rNobanHNA MKOHOMUYECKM pacTex Npeasua no-
BMCOKMA MPUHOC Ha NoTpebaeHMeTo, NOBULLEHOTO FeOMOJIMTUYECKO HaMpeXeHue, Kakto u cnabata
MKOHOMMYECKA aKTUBHOCT B €BpO30HaTa. [JJonycKaHMATa 33 BbHLWHOTO TbPCeHEe HA HbArapCcKkmM CTOKKU U
ycnyru ca 3a pactex ot 0.8% npes 2023 r., 2.6% npe3 2024 r. 1 3.2% npe3 2025 r. Tosa npegnonara no-
cnabo BLHLIHO TbPCEHE CNPAMO NPOrHo3aTa oT Hoemepu 2023 1., Hail-BeYe Npe3 BTopaTa No/soBMHA Ha
2023 r., npeaBua, NO-HUCKaTa OT OYaKBaHaTa MKOHOMMYECKA aKTMBHOCT B €BPO30HATA M BAOWEHUTE
KPaTKOCPO4YHN MKOHOMMUYECKN NEPCNEKTUBM NPes OCHOBHUTE HU TbPrOBCKW NAapTHbOPMU.

#* Ha 6a3a nocoyeHomo rno-eope, KeM MOMEHMAa HA u32omedHe HAa HAcmoAWwuA 00/-(/7670, ouyeHsaeame
dpyzume pUCKOBE, C8bP3AHU C 8/lUAHUEMO HA OCHOBHUME MAKPOUKOHOMUYEeCKU d)aKmopu Kamo:

cpeoHu.

» HecucrematnyHu (MMKPOUKOHOMMUYECKU) PUCKOBE:

TpagMUMOHHO HECUCTEMATUMUYHUTE PUCKOBE Ce pasriexzaT Ha ABe HMBA — OTPaAC/IoB PUCK, Kacael
HEeCUTYPHOCTUTE B Pa3BUTMETO Ha OTPach/a HU M 06w, GUPMEH PUCK, MPOU3TUYALL, OT cneunudpuknTe Ha
OPYKECTBOTO HM.

v OTtpacnos (ceKTopeH) puUck:

MoABABa Ce BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMWM B Pa3BMTMETO Ha OTpacbfia Kato UAno,
TexHosiorMyHata obesneyeHoCT, HoOpmaTUBHaTa 6a3a, KOHKYpPeHTHaTa cpeda M XapaKTepUCTUKUTE Ha
nasapHaTta cpefa 3a NPoAyKTUTE U CYPOBUMHMUTE, yroTpebsaBaHM B OTpach/ia. PUCKLT ce CBbp3Ba npeau
BCUYKO C OTPArKEHMETO BbPXY Bb3MOMKHOCTTA 33 peasnsnpaHe Ha AOXOAM B PaMKUTE HA OTpachsa U no-
KOHKPETHO Ha TEXHOJIOTMYHUTE MPOMEHMU UM U3MEHEHUATA B cneunduyHaTa HopmaTuseHa basa.

OTpacnute ¢ ronsm noteHuMan B bbarapus, KOUTo cnefBa Aa ce CTUMY/AMPAT OT MPaBUTENICTBOTO ca:

TYPU3BM, CE/ICKO CTOMAHCTBO, T CEKTOP, MHOBALMM W QyTCOPCUMHT Ha YCAYTU.

#* Ha 6a3a nocoyeHomo no-zope u cneyughukama Ha ompacsvad HU, KbM MOMeHmMd HA U320mesHe Ha
HacmoAwuAa 00K1a0, oyeHABaMEe 0mMpPacs108Us PUCK KOMO: HUCHK.

\/ TexHonornyeH PUCK:

TexXHONOTNYHUAT PUCK € Nnpon3BodeH OT HEOGXO,CI,VIMVITG HOBWU TEXHO/OTNUU 3a o6cny>+<BaHe p,ef/‘IHOCTTa Ha
APYyXeCTBOTO U OT CKOPOCTTA, C KOATO Ce€ pa3BuBaT Te. Hanuue e o6paTHa 3aBUCUMMOCT Ha TO3UN PUCK
cnpAmMO TEXHOJIOTMYHOTO d)VIpMeHO obesneyeHue.
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#* Ha 6asza uznonssaHume om dpymecmsomo HU meéxHos02uU U rno3HaseaHemo Ha mexHosioeu4Hume
mEHdEHL{UU Ha passumue Ha 6pana, KbM MOMeHmMma Ha u32omesdHe Ha HacmoAawuA 00Knad
oyeHAasaMeE MeXHOM02UYHUA PUCK KOMO.! HUCBHK .

v dUpMeH pUCK:

CBbp3aH e C xapaKTepa Ha OCHOBHaTa AEWHOCT Ha APYXKeCTBOTO, C TEXHONOIMATA M OpraHu3aumaTa Ha
LANOCTHATA MYy aKTMBHOCT, KAKTO M C 00e3ne4yeHOCTTa Ha [APYKeCcTBOTO C (PUHAHCOBU pecypcu.
MoaKateropum Ha GUPMEHUA pUCK ca: BusHec pUCK U PUHAHCOB PUCK. OCHOBHMAT GUPMEH PUCK €
CBbP3aH CbC CNOCOBHOCTTA Ha APYMKECTBOTO Aa reHepupa NpuUxogm, a oTTaM M NosoXKuTeneH GUHAHCOB
pesynTar.

YnpaBneHNeTo Ha GUPMEHMA PUCK 3a LPYKECTBOTO HM 3acAra ob6esneyeHoCTTa C YOBELKU Pecypcy,
YyNpaBNEHCKUTE pelleHWUA Ha OMNepaTMBHO M CTpaTermyecko HWMBO, KOHTPO/Ia BbpXy NpWIaraHeTo Ha
npueTuTe NAaHOBE N CTPATErMM 3a PasBuTHE.

#* Ha 6a3a nocoyeHomo no-zope U crieyugukama Ha eliHocmma HU, KbM MOMeHMA HA U320MesHe Ha
HacmosAwusa 00Kaa0 oyeHasame (pupMeHUs PUCK KamMo: cpeodeH.

V' ®unHaHcos pUCK:

®uHaHcoBUAT PUCK Ha OPYy*KeCTBOTO € CBbpP3aH C Bb3MOXHOCTTa OT B/iOWaBaHe Ha Cb6MpaeMOCTI'a Ha
B3€MaHUATA U U3NNAWAHETO Ha 3a4b/IXKEHUATA KbM 6aHKoBUTE U Ap. UHCTUTYyUunn, KOEeTo 61 morno Aa
gosene 40 3aTpyaHEHO d)MHaHCOBO CbCTOAHUE.

KaTto TpaagnunoHeH OCHOBEH npo6nem B MaKPOUKOHOMMYECKN aCMEKT Ca BUCOKUTE CTOMHOCTU Ha
Memp,ydmplv\eHa 334NbXKHANOCT. HeratuseH Ed)EKT BBbpXYy NpeanpuAaTUATa U 3a41bXXHANTOCTTA UMAT PbCTLT
Ha BBI1, npomeHnnsuAaT 6usHec KIMMaT, CBUBAHETO Ha WMHBECTUUUUTE, HAPACTBAHETO Ha Cay4YauTte C
d)aKTMHECKa HerlnaTE)KOCI'IOCO6HOCT, (I)al'IMTMTe n 6aBHUTE npoueanypu no HECbCTOATENHOCT.

YnpaBneHWeTo Ha QGUHAHCOBMA PUCK 33 APYKECTBOTO HM € (OKYCMPaAHO BbPXY ONTUMU3UPAHE Ha
onepaTMBHWUTE pasxoam /noeuwaBaHe cbbMpaemocTTa Ha B3emaHuATa/ onpegensHe Ha aAeKBaTHU M
KOHKYPEHTOCMOCOOHM LLEHN Ha NPOAYKTUTE U YCAyruTe, ageKBaTHa OLEeHKa Ha dopmMmuTe Ha nNoaabpikaHe
Ha cBO6OAHM NMKBUAHM CPeaCcTBa.

#* Ha 6a3a nmocoyeHomo ro-zope U GHOAU3A HA UHAHCOBOMO HU CbCMOSAHUE, KbM MOMeHmMd Ha
uzzomesHe Ha HacCMoAwUA 00KMa0 oueHABaMe hUHAHCOBUSA PUCK KAMO: cpedeH.

v JInKBNAEH PUCK:

HecnocobHocTTa Ha APYXEeCTBOTO Aa NOKPUBA HaCpewHWUTE CU 3adb/1KEHUA CbINNIAaCHO TEXHUA Nadex e
M3pa3s Ha AUKBUAEH PUCK. JINKBUOHOCTTA 3aBUCUM [MNABHO OT HaNMYMETO B APYKECTBOTO Ha MNapUYHU
CpeAcTBa UM HA CbOTBETHUTE UM anTepHaTMBU. [ApyrMat OCHOBEH d)aKTOp, KOWTO BAUAE CUNTHO € CBbp3aH
C npuBnevyeHnAa Kannutan. Ton Tpﬂ6Ba Aa ce nogAavprKa B ONTUMA/ZIHO PaBHULLE, KaTO C€ KOHTPO/ZIMPa KaKTo
HMUBOTO Ha 3aeMHWUTE CpPeacTBa, TaKa U CTOMHOCTUTE Ha 3a4b/IKEHNATA KbM O0CTaBYULUTE U KbM
KNNEeHTUTE Ha OPYyXKeCTBOTO.

YnpaBieHNeTo Ha J/IMKBUAHWA PUCK 33 APYKECTBOTO HM M3UCKBA KOHCEpBaTMBHA MNOJIMTMKA MO
JIMKBMAHOCTTa Ype3 NOCTOAHHO NoaabpyKaHe Ha ONTMMAaeH NIMKBUAEH 3anac napuyHu cpeactsa, Aobpa
cnocobHocT 3a ¢uHaHcMpaHe Ha dupmeHaTa AeNHOCT, ocurypsiBaHe M MoaAdbprKaHe Ha aAeKBaTHU
KpeauTHU pecypcu, exxeaHeBeH MOHUTOPUHT Ha Ha/IMYHUTE MNapUYHKU CpeacTBa, NPeacToAllM NaawaHma u
nagexu.

#* Ha 6a3a nocoyeHomo no-eope U GHAAU3A HA 3A0bAXEHUAMA HA OpyHecmeomo HU, KaKmo U
CbOoMHoWeHUemo mMexoy cobcmeeHUs HU U npuesaedyeH Kanumasa, KbM MOMEHMA HA U320mesHe Ha
HacmoAwua 00Ka0 oyeHAsame AUKBUOHUSA PUCK KOMO: cpedeH.
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v LleHoBM pUCK:

LleHOBMAT pUCK ce onpedens B ABe HamnpasBAeHWA: MO OTHOLLIEHWE Ha na3apHaTta KOHIOHKTYpa W Mo
OTHOLWIEHME Ha BbTPeWHoPUPMEHUTE NMPOM3BOACTBEHM pas3xoau. lpodakHaTa ueHa Tpsabsa ga 6bae
cbobpaseHa U c ABaTa paKTopa, KaTo ce Lenu TA Aa NOKPUBa pasxoguTe Ha NpeanpuatTMeTo U Aa Hocu
onpeaeneHa Hopma Ha nevanba. LleHaTa, CbOTBETHO He cnefBa Aa Ce OTAasevyaBa 3HAYUTE/IHO OT
AebMHMpaHaTa Ha nasapa, Tbil KaTo ToBa We ped/iekTMpa BbPXY TbpCeHeTo Ha dupmeHuTe
npoayKTu/ycayru.

YnpaBieHMeTo Ha LEHOBMA PUCK 33 APYKECTBOTO HU M3MUCKBA NEpUogmMyeH aHann3 U NpeaoroBapAaHe Ha
AOroBOPHUTE NapamMeTpun C KIMeHTU N AO0CTaBYnNUU c1:o6pa3Ho Nna3apHUTE NPOMEHN.

#* Ha 6a3a nocoyeHomo ro-2ope, MA3apHAMA KOHIOHKMYpPd, KAKmo u cebecmoliHocmma Ha
npouseedeHama om Hac NPoOyKyusA / NpedadzaHu ycayau, KAKMo U HUBOMO HA 8bMpewHOpUPMeEHU
pasxoo0u U HUBOMO HA Ne4yan6ama HU, KbM MOMEHMAd HA U320MEsHe HA HACmoAuwus OO0KAad
oyeHAsamMe UeHOBUS PUCK KAMO: HUCDHK .

v PUCK, cBbp3aH C NapUYHUA NOTOK:

PUCKDBT, CBbp3aH C MapuMyHMA MOTOK pasriexaa npobaemute C HaAMYHUTE MapuMyHM Ccpeactsa B
ApYy*KecTBOTO. TyK OT CbLLECTBEHO 3HayeHWe e A0roBopHaTa MOJIMTUKA, KOATO cnefBa Aa 3allMTaBa
bupmeHnTe GUHAHCK, KaTo rapaHTMpa PeryispHn BXOAALLM MOTOLM, KAKTO M HaBPEeMEHHW NaalaHua Ha
3a4bAXKeHuATa.

YI'IpaBJ'IEHMETO Ha PWUCKa, CBbpP3aH C NapndHUTE NOTOUMN 3a OPYKECTBOTO HUN U3UNCKBA NOAAbPXKaAHE Ha
NONOXMUTENHA CTOMHOCT Ha NINKBUAOHOCTTA, T.€. FTOTOBHOCT 3a NoCpellaHe Ha TEKYWNTE 3aa4b/TIKEHNA.

#* Ha 6a3a nocoyeHomo ro-eope U aHAAU3a HAO 8X00AWUME U U3Xo0auume HU NapuyHU nomouyu, Kbm
MOMEHMA HA U320MBAHE HA HACMOAWUA 00KAA0 OueHABAME PUCKA, C8bP3aH C NAPUYHUA MOMOK
Kamo: cpedeH.

v KpepureH puck:

AKO ApyXKeCcTBOTO M3MO/A3Ba 3aeMHMW CPeacTBa, TO TOraBa € M3/I0OKEeHO Ha KpeauTeH pUCK. Bb3HMKBA,
KOrato cCbulwectByBa BeEpPOATHOCT KpeauTononyyaTtenAt Ada He WU3Nb/IHABA Cb3HATE/IHO UM Oda € B
HEBB3IMOXHOCT Aa U3MNBJIHN NOETUA OT HEr0 aHraXXMMeHT NOo CKAKYeHMA A0roBop 3a 3aeEM WU KOrato
KINEeHTUTE Ha APYXeCTBOTO HE Ca B CbCTOAHME Aa U3NNATAT U3LANO UIN B obuyaiHo npegsnanmuTte
CpoKoBEe OAbNAXKMMUTE OT TAX CYMU.

KpeauTHata HU NOAUTUKA MMA OTHOLIEHWE KbM C'b6l4pE]EMOCTTa Ha B3éMaHWATa, KOUTO cnendBa Ada ce
KOHTPOMPAT TEKYLWO 4Ype3 exeaHeBEH nperneg Ha OTKPUTUTE NO3UUUKN NO KIUEHTU U U3BBPLUEHUTE
nnawaHnA.

# Ha 6a3a nocoyeHomo no-2ope, MO3HABAHEMO HA KpedumHama noaAuMuUKa Ha 6aHKume,
cbecmosAHuemo Ha 6aHKosasama cucmema o epeme Ha PUHAHCOB8A KPU3d, KAKMO U KpedumHama
MoAUMUKA HA OpyXecmeomo, KbM MOMEHMA HA U320mMesHe HA HAcmoAwus O0KAad oueHAsame
KpedumHUs pUCK Kamo: cpedeH.

‘/ MHBECTULUMOHEH PUCK:

MHBECTULMOHHUAT PUCK Ce M3pasABa B TOBa [a/M peasHaTa AOXOAHOCT OT HanpaBeHa MHBECTUUMA ce
pasnMuaBa OT nNpeaBapuTesHO NAaHMpaHaTa Takasa. [lopaau peduuuta Ha ¢GUHAHCOB pecypc M
CbluecTByBallaTa pUHAHCOBA Kpu3a, 6aHKUTE He GUHAHCMPAT MHOTO OT MPOEKTUTE, KAacupaHu No HoBUTe

ISBN 978 — 954 — 9587 — 48 - 7
UHOusudyaneH Ne 291




PUCKOBU MaTpuULUn. Hanara ce npepasrnexgaHe Ha naaHunpaHunte MHBeCctMunn U cneumaiHoO BHMUMaHuUe
BBPXY T€3UN C KPUTUYHA 3HAYNMOCT 3a yCnexa Ha APYHKECTBOTO U BbPXYy Te3n C 6bp3a Bb3BPbLLAEMOCT.

#* Ha 6a3a nocoyeHomo rno-eope u peanusupaHume om HAC UHBECMUUYUOHHU MepOornpuAaAmuAa, Kuvm
MOMeHMAQa HA uzeomeAaHe Ha HacmoAawuA doxnad, oyeHAsame UHBeCMUYUOHHUA PUCK KOMO.: HUCBK.

v PerynatuseH puUck:

PeryﬂaTMBHMFIT PUCK € CBBbpP3aH C BEPOATHOCTTA Aa CE MOoHecaT 3aI'Y6M B pPe3yntaTt Ha HapyweHuna uau
Hecna3BaHe Ha 3akKoHOBUTE W NOA3AaKOHOBM HOPMATUBHWU aAKTOBE WM BbTPEWHOOPYXKECTBEHUTE
AOOKYMEHTU, KaKTO U OT 3ary614 B pe3yntaTt Ha MHTepBeHUMNA HA JaHDBYHUTE B1ACTMU. To3un PUCK Ce OTHacA n
3a NPOMEHN B HOPMATUBHATA 6a3a, CBbpP3aHN C ONa3BaHETO Ha OKOJIHATA Cpeaa, KaKTO U C BEPOATHOCTTA
APYyXecCTBOTO Aa He 6'b,£l,e B CbCTOAHME Oa U3NbNHABA NpegnncaHnATa U USUCKBAHUATA HAa EKOZIOTUYHOTO
3aKOHO4ATEeNCTBO U KOMMETEHTHUTE OPraHu, 3a KOETO Aa My 6'b,£l,aT HanaraHn CbOTBETHUTE HaKa3aHUA.

#* Ha 6a3a nocoyeHomo rno-eope, ripusaeaHama om dpymecmsomo HU e€eKos1oeu4YHa noaumuka u
nosHaAsaHemo HaA HopmamusHama 6(1367, KbM MOMeHmMma Ha u3eomeAHe Ha HAcmoAwuA domad,
ouyeHAsame pecysnamuBHUA PUCK KAMO. HUCBK.

\/ Puckose, cBbp3aHu C NPOAYKTUTE U Na3apuTe:

To3M pUCK Cce CBbP3Ba C Bb3MOXKHOCTTa Ha ApY)KecTBaTa 4a Npou3BeXKaa NPoAyKTU / YCayrn, KOUTO He
MoraT 4a Ce peanusmpaT yCnewHOo Ha CbLLeCcTBYBaLWMA Nasap. PUckosBeTe No OTHOLWEHME HA NasapuTe ca
CBbP3aHM C OrpaHUYEHMATA, KOUTO HanaraT MeXAyHapoAHWTe Masapu Mo OTHOLWIEHWE CTaHZAPTUTE 33
KayecTBo. 3a [py’KecTBOTO He cblyecTByBa NogobeH PUCK, Npeasua XapakTepa u cneundukaTta Ha
OenHOoCTTa My.

#* Ha 6a3a nocoyeHOMo Mo-2ope U U3nbaHeHUemo Ha Mpodykmoeama u nAacMeHmHama Hu noaumukdu,
KbM MOMEHMA HA U320MefsHe HA HACMOAWUSA OOKAad oueHAsame puckoseme, C8bP3aHU C
npodykmume u nazapume Kamo: 6e3 puck.

v’ Puck, CBbP3aH C KOPNOPaTUBHATA CUTYPHOCT:

To3M pPUCK e aKTyaneH M 3acara peauua acnekTM OoT ¢GupmeHaTa CUrypHOCT Kato edeKTUBHO
NPOTUBOAENCTBME HA HENOANHATA KOHKYPEHUMA; HageKAHa 3alMTa Ha TbProBCcKaTa TaliHa; NpuaaraHe Ha
NPaKTUYECKM MEPKM 3a peayumpaHe U HeyTpanusMpaHe Ha KOPMopaTUBHWM 3aniaxu; MOTUBMPAHE,
obydyaBaHe 1 Bb3NUTaBaHEe Ha CAYKUTeNUTe 3a U3bArBaHe NPOMNyCcKM B cMcTemaTa 3a GUPMEHA CUFYPHOCT.

#* Ha 6a3a nocoyeHomo no-eope u rnosHasaHe HUBOMO Ha (.f)UpMEHG CucypHoOCm, KoM MOMeEeHMAa Ha
useomesaHe HA HaAcmMoAwuAa 00Knad oueHAseame pucKka, Cevp3aH C KoprnopamueHama cucypHocm
Kamo: HUCBK.

TAB/INLA HA AKTUB® 3A TPOXOZUMOCTTA HA BU3HECA
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TexHonornyeH puck

dupmeH pUcK
®PUHAHCOB PUCK
JInkenaeH puck

LieHoBM puck

PucK, cBbp3aH C NapU4HUA NOTOK
KpeauteH puck
MUHBECTULIMOHEH PUCK
PerynatuBeH puck
PucKoBe, cBbp3aHu C NPOYKTUTE U NasapuTe
Puck, cBbp3aH ¢ KOpnopaTuBHaTa CUrypHOCT

lll. AHANU3 Ha PUHAHCOBU n HEPUHAHCOBU NOKA3ATENU (cobra. un. 39, 7. 2 ot 3C)

v

®durHaHCOBM NOKasarTenu

MocTurHaTuTe OT ApPYHKECTBOTO GUHAHCOBU NoKasaTenu 3a 2024 r. cnpamo 2023 r. ca KaKTo cnenBa:

(xun.ne.)

2024/2023

MNokasartenu:

o | _romma | _crommoer | mpovenr |

1 || ®uHaHcoB pesynTaT 208 1534 -1295 -45.8%
2 || HeTHu npuxoam oT nposaxom 0 0 0 0.0%
3 | O6bwo npuxoam oT onepaTUBHa AENHOCT 975 2271 641 39.3%
4 || O6wo npuxogm 4040 5298 -1805 -25.4%
5 | O6uwo pasxoau 3a onepaTtuBHa AeUHOCT 855 1035 -1543 -59.9%
6 || O6wo pasxoan 3744 3711 -421 -10.2%
7 || CobcTBEH KanuTan 66415 65396 2382 3.8%
8 | MacmBu (ABATOCPOUHM N KPATKOCPOUHM) 77822 73619 -2647 -3.5%
9 [ Obwa cyma Ha aKTUBUTE 144237 139015 -265 -0.2%
10 || KpaTKoTpaiHu akTUBM 54035 48180 -2399 -4.7%
11 || KpaTKOCPOYHM 334 b/IKEHUA 23880 18651 -11326 -37.8%
12 || KpaTKocpo4yHM B3eMaHuA 22003 18642 6909 58.9%
11
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KpaTkocpouHu dpuHaHCOBM akTUBM (6€3 napuyHm

Koed. Ha peHTabuaHOCT Ha npuxoauTte ot

13 || cpepcTBa) 32023 29445 -9396 -24.2%
14 || MapwuyHu cpeacTsa 9 93 88| 1760.0%
15 || MaTepuanHu 3anacu 0 0 0 0.0%
16 || AbArocpoyHm 3aabnxKeHna 53942 54968 8679 18.7%

17 || npoaax6u (1/2) 0 0 0 0
Koed. Ha peHTabuaHOCT Ha cobCTBEHMA KanuTan

18|(1/7) 0.0031 0.0235 -0.0214 -47.8%

19 || Koed. Ha peHTabuaHOCT Ha nacusuTe (1/8) 0.0027 0.0208 -0.0163 -43.8%

20 || Koed. Ha KanuTanmsauma Ha aktueute (1/9) 0.0014 0.0110 -0.0093 -45.7%

21| Koed. Ha edpekTMBHOCT Ha pasxoauTe (4/6) 1.0791 1.4276 -0.2914 -17.0%
KoeduumeHT Ha epeKTMBHOCT Ha pasxoauTe OT
22 || onepatunsHa geiHoct (3/5) 1.1404 2.1942 1.5619 247.0%

23 | Koed. Ha obwa nnksuaHoct (10/11) 2.2628 2.5832 0.8960 53.1%
24 | Koed. Ha 6bp3a mkemnaHocT (12+13+14)/11 2.2628 2.5832 0.8960 53.1%
25 | Koed. Ha He3abaBHa aMkeuaHocT (13+14)/11 1.3414 1.5837 0.2879 22.2%

Koed. Ha abcontoTHa nnkenaHoct (14/11)

27 | Koed. Ha dpnHaHcoBa aBTOHOMHOCT (7/8) 0.8534 0.8883 0.0621 7.5%
28 | Koed. Ha nnaTtexocnocobHocT (9/8) 1.8534 1.8883 0.0621 3.4%
O6wo npuxogmn oT onepaTMBHa AeNHOCT 975 2271
O6wo pasxogm 3a onepaTMBHa AeNHOCT 855 1035
CToiiHOCTTa Ha Apy*KecTBoTo 3a 2024 r. cnpsmo 2023 r. e KaKTo c/iesBa:
(neea)
CroiiHocT Ha 100% oT cobcTBEHUA KanuTan 66415000 65396000
Bpoit akumm 5609987 5609987
CToMHOCT Ha 1 aKkumAa 11.84 11.66
12

ISBN 978 — 954 — 9587 — 48 - 7
UHOusudyaneH Ne 291




v HedMHaAHCOBU NOKasaTenu
> OpraHu3auMoHHa CTPYKTypa

,XonguHr Hos Bek” ALl e ny6/IMYHO aKUMOHEPHO APYKECTBO C e4HOCTENEHHA CUCTEMa Ha ynpaBs/eHue.
OpraHu Ha ynpaBneHue ca:

ObL1|O CbBPAHUE HA AKUMOHEPUTE
CbBET HA IMPEKTOPUTE
N3IMTB/IHUTE/IHU ANPEKTOPU
JANPEKTOP BPb3KW C MUHBECTUTOPUTE
MEPCOHA/ YC/IYTH

> YUCNEHOCT M CTPYKTypa Ha NepcoHana:

(6poii)
N T

0O6uwo, B T.u. 8 8
PbKoBOAMTENM 2 2
Cneumanuctu 0 0
TeXHULM 1 MPUNOMKHU CEeLManncTy 1 1
MoMoLLLEH aAMUHUCTPATUBEH NEPCOHaAN 0 0
MepcoHan, 3aeT C yCIyrn 3a HaceIeHNeTo, TbProBUATa M OXpaHaTa 0 0
KBannduumpaHm paboTHULM B CENICKOTO, FOPCKOTO, NOBHOTO U PUBHOTO 0 0
CTONaHCTBO

KBanuduumpaHu paboTHULIM U CPOAHM Ha TAX 3aHAATUMM 0 0
MalLUMHHM ONepaTopy U MOHTaXKHULM 0 0
NMpodecnn, HensncKBalLy cneLmanHa KeannpuKkauma 5 5

> Mpou3BOAUTENHOCT Ha TpyAa:

Mpou3BoguUTENHOCT Ha TPyAa

FoanHn 2024 2023

CpeaHOCNUCBHYEH CbCTaB 8 8
HeTHW npuxoam oT npoaaxbu B nesa 0 0
HeTHu npuxoau oT npogakéu B nesa / 1 nuue 0 0
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>

PeHTabuaHoCT Ha TpyAa:

PeHTabuaHOCT Ha TpyAa

fognHn 2024 2023

CpeaHocnmcbYeH cbCTaB 8 8
HeTeH duHaHCOB pe3ynTaT B 1eBa 296000 1587000
HeTteH ¢puHaHcoB pesynTaT 8 nesa / 1 amue 37000 198375

> WU3ppbXKKa Ha e4HO iMue OT CPeaHOCNUCHYHUA CbCTaB Ha NepcoHana:

M3apbrKKa Ha e4HO nLe OT CPeAHOCMMCbYHUA CbCTaB Ha NepcoHana (nesa)

foanHn 2024 2023

MepcoHan 8 8
Bb3HarpaskaeHus n ocurypoBkm™® B nieBa 106910 | 1587000
M3ppbKKa Ha 1 nnue B nesa 13364 198375

* Om omyema 3a npuxodume u pasxodume

KaptuHa Ha AKTUB® 3a usgpbiKKa Ha egHO uue OT CpeaHOCNUCHYHUA CbCTaB Ha NepcoHana
CNpPAMO NPOU3BOAUTENIHOCT Ha TPYAA U PeHTabUAHOCT Ha Tpyaa:

om0 | 203

M3ppbKKa HA egHO nLLe OT NepcoHana B ieBa 13364 10978
Mpon3BoANTENHOCT HA TPyAa (CNPSMO HETHU NPUXOAM OT NpoaaKou) 0 0
PeHTabunHocT Ha Tpyaa (cnpamo ¢uHaHCOB pesynTaT) 37000 | 198375

>

NMonutnkKa no onassaHe Ha OKO/IHaTa cpeaa

,XonanHr Hos BeK” Aﬂ' nonara ycunana 3a nocturaHe Ha HENPEKBbCHATO I'IO,D,O6p€HMe Ha eKOo/Iorn4yHuTte
NOKa3saTe/ M N pe3ynTaTHOCTTa CKU CNPAMO OKOJIHATa cpeda npu npn ocvllecrBABaHE Ha ,EI,EVIHOCTTa Ccn.
BbTpewHUTe akToBe M MpaBuia Ha APYXKeCTBOTO Ca MNOAYMHEHW Ha O6I.I.I,OI'IpMeTMTe npunHUMNMU 3a
yCTOﬁ‘-IMBO pa3snTnE, KaTto B AEVIHOCTTa CHN TO Ce c1>o6pa3ﬂBa C HOPMAaTUBHUTE U3UCKBAHWNA 3a ONa3BaHe
Ha OKOJ1HaTa cpeaa.

OcHOBHUTE NPUHUMNNU U NPUOPUTETU Ha NOJIUTUKATA NO ONa3BaHe Ha OKOJIHATa Cpeada Ca:

OLeHKa B/IMSHMETO BbPXY OKOJIHATa CpeAa Ha OCbLUECTBABAHUTE OT APYHKECTBOTO AEMHOCTH;
CbOTBETCTBME C HOPMATMBHMTE U3MCKBAHMA MO OMNa3BaHe Ha OKOJIHATa cpeaa, MMalLM OTHOLEeHMe
KbM AeNHOCTUTE M NMPOLECUTE HA APYKECTBOTO M TEXHUTE acNeKTy;

CrnasBaHe Ha BCUYKM HOPMATWMBHM aKTOBE WM BbTPELWHW pasnopeAbu 3a ona3BaHe HA OKOJIHATA
cpena;

cNefeHe Ha K/YOBUTE XapaKTePUCTMKM Ha npouecute U AeAHOCTUTE, WMaLLM  3HAYMMO
Bb34ENCTBME BbPXY OKOJIHATa Cpefa M B3eMaHe Ha NpeanasHU MEepKM cpelly MOTeHLMaNHO
3aMbpcsABaHe Ha OKOJ/IHATa cpeaa;

npeacTaBAHe Ha Nasapa Ha eKOJIOrMYHO H6e30MacHM NPOAYKTU U YCAIYTU, B KOUTO He ce M3Mo/I3BaT
WY ce M3MON3BaT NO-MaKO BPeAHW BELLecTBa, KOUTO M3NCKBAT NO-Masko NMPUPOLHU pecypcu u
KOHCYMMPAT MO-MaJIKo eHeprus;
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®  WKOHOMWUA Ha eHepPruvAa, matepuaam U Xxaptma BbB BCUYKU AeﬁHOCTM;

° Ed)eKTMBHO ynpas/sieHne Ha reHepnpaHnTe otnagbun, HAMaNABAHETO U PEUNKNINPAHETO UM,

®  aHFaXXMpaHoctta wn CbnpnYaCTHOCTTA Ha pa60Teu.|,MTe B APYyXeCToBOTO NO OTHOWEHWE Ha
NOJINTUKA 3a ONa3BaHe Ha OKOJIHATa Cpeaa;

° o6yqume M 3aCusiBaHe Ha NepCcoHa/ZIHaTa OTroBOPHOCT Ha pa60TELLI,VITe KbM Ona3BaHe Ha
OKOJ1HAaTa cpeaa;

e nonynapusaumAa Ha KoHUenuuATta 3a ,,3€/1eHa OKOJIHa cpe,u,a” cpen nepcoHana, KANEHTUTE U
AO0CTaBUYMUUNTE Ha OPYHKECTBOTO.

B TO03M cmucbn penHoctta Ha L, XonguHr Hos Bek” Al He 3ambpcBa OKOJIHAaTa cpeda M3BbH
obuyaliHUTe pe3yaTaTtaTM OT YOBELIKa AEMHOCT, CBbp3aHa C TPAHCMOPT M OTOM/IeHWe Ha paboTHuTe
mecta. CnedoBaTesiHO PUCKOBETE, CBbP3aHM C KAMMATUYHUTE MPOMEHM He Ouxa MOran Aa oKaxKar
OTpMUATENHO Bb3AelcTBUE BbpXy GUHAHCOBUTE pe3yiTaTh Ha APYHKECTBOTO.

IV. HAYYHHOU3CNEAOBATE/NCKA U PA3BOWUHA AEMHOCT (cbra. un. 39, 1.5 ot 3C)

Mpe3 2024 r. ,XonanHr Hos Bek” ALl He e pa3BMBa/O AENCTBMA, CBbP3aHN C HAy4YHOM3CNed0BaTeNCKaTa
M pa3BOMHA AeMHOCT.

V. BAXXHU CbbBUTUA, KOUTO CA HACTBNUNU CNEL OATATA, KbM KOATO E CbCTABEH
roguWHUAT ®UHAHCOB OTUET (cbra. un. 39, 1. 3 ot 3C)

He ca Bb3HWKHaNAW Kopurupawm cbbutua cnep Aatata Ha GMHAHCOBMA OTYeT AO AaTaTa Ha
HeroBoTo oao0bpaBaHe.

Vi. UH®OPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLIMU, usnuckeaHa no peaga Ha un.
187p ot T3 (cbra. un.39, 1.6 ot 3C)

Mpe3 2024 r. Apy*KeCcTBOTO He e NpuMAobMBaN0 MM NPEXBbPAANO0 COBCTBEHU aKuuKU. MpuTerkaBaHUTe
KbM 31.12.2024 r. 450 6pona cobCTBEHU aKLMK ApYyXKecTBOTO, npeacTasaasawm 0.01 % oT Kanutana ca
npnaobutn npes 2014 r. B pesyaTaT Ha Npoueaypa nNo npeobpasyBaHe Ypes BIMBAHE.

VIl. UHOOPMALUA 3A CKNTKOYEHU CHLLECTBEHU CAENKU ( cbra. 1. 3 ot Mpunoxkenue Ne 2)

Mpes oTyeTHaTa 2024r. B ,XonauHr Hos Bek” ALl ca CKAOUYMIU CNeaHUTE CbLUECTBEHU CALNMKMN:

= [Ipe3 2024 r. e yupefeHa NbpBa NO pes MNoTeka B Non3a Ha ,JloBepeHunka Ha obavraumoHepute”
BbPXY HEABUKMMM MMOTKU, COBCTBEHOCT Ha XonauHr ,Hos Bek”, HaxoaAwM ce B rpag JonHu
[ObOHUK KaTO 0b6e3neyeHne No 06anraLMoHHMA 3aem Ha [ pyKecTBoTO.

= Jlpy»KecTBOTO NpuTeXKasBa MHBeCcTUUMA B pa3mep Ha 140 xun.ne. , npeacrasnasawa 100% ot
Kanutana Ha "Mapkenn" EAL (B HecbcToATenHocT). MHBecTMUMATa e KnacuduumpaHa KaTo
$MHAHCOB aKTMB Ha pa3nosoXKeHue 3a npogaxkba. CobliaTa e obesueHeHa 100%.

®*  WHBECTULMUTE B ObLUEPHM MNPEeaNpPUATUA ca OTPa3eHU B UHAMBMAYANHUA GUHAHCOB OTYET Ha
OpyxectBoto no cebectoitHocT. Kbm 31.12.2024 1. ca HaYMCAEHU NPUXOAWN OT AUBULEHTU OT
OblLepHU apyxecTsa B pasmep Ha 1058 xun. ns.

= Kobm 31.12.2024 r. e Hanuue 3a/0r BbPXY TbProBCKO npeanpuatve Ha “byanbvH” ALl KaTo
CbBKYMHOCT OT MpPaBa, 3a4b/MKEHUA U GAKTUUECKN OTHOLLEHWA, KAaKTO M AbArOTPaNHU aKTUBK U
11647 6p. 6€3HaNMYHU aKuMK OT KanuTana Ha ,ArponnacmeHT 92 B“A/l, 3anor Ha TbpProBCKO
npegnpuATMe U HeABUKMMU MMOTU Ha ,ArponnacmeHT 92 B“A/l - no kpeguTu Ha “ByanbH” AL 1
,XonguHr Hos Bek” ALl

=  [Ipy’KecTBOoTO HAMA YC/IOBHU 33a4b/IKEHMA WM APYTU MOETU aHTaKMMEHTW, CBbP3aHU C
MHBECTULMUN B AbLLEPHM ApyrKecTBa Kbm 31.12.2024 r.
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VIIl. CAENKK, CKNIOYEHU MEXAY ,XONAUHI HOB BEK“ AAQ w CBbP3AHU NNUUA, CAENKU
U3BbH OBUMAMHATA MY AEUHOCT U COENKU, KOUTO CbLLIECTBEHO CE OTKNIOHABAT OT
NA3APHUTE YCNOBMUA (cbra. 1. 4 ot Npunoxernme N2 2 nun. 247, an. 2, 1. 5 ot T3)

°  UHgpopmayus 3a cKarYeHUme coesiKu CbC C8bP3AHU AUYA:
MNpes oTyeTHaTta 2024 r. ,XonguHr Hos Bek” ALl e CKNOUYUNO CnegHUTE CAENKN CbC CBbP3aHN Mua:

CB'bp3aHM NnLa Ha ,ﬂ,py)KECTBOTO ca CO6CTBeHMLI,MTe, AblepPHU npegnpnAaTmna, KNKDYOBUAT YNPaBAE€HCKU
nepcoHan n Apyru CBbpP3aHM inlya nog 06LI.I| KOHTpPO.

OcbLecTBEHUTE CAEMKM CbC CBBP3AHM INLA NPE3 PasrNeXKaaHua Nepmos ca KakTo cneaga:
CAaenkn ¢ gblepHU NpeanpuaTUS U APy CBBP3aAHU INLA :

31.12.2024 31.12.2023
B xun.neea B xun.neBa
CAenKku cBbp3aHu C B3eMaHUA OT CBbpP3aHu Anua
AvwepHu npednpuamus:

MpepnoctaBeHn 3aemm 3230 10025
MonyyeHu NnalaHua 3a noracsiBaHe Ha NPeAOCTaBEHM 3aeMM (508) (2918)
MonyyeHn NnUxem (60)
Bb3HWKHaAM Npu 6U3HeC KOMBUHaLMA - -
YBennyeHme Ha Kanutasa Ha AbLLEPHU JPYHKeCcTBa - 3400

Cnopasylv\eHme No 3amMecCTBaHe B Abr - -
BHOCKa 3a yBesinyeHme Ha KanuTana Ha AblLepHU ApyKecTBa - -

AKuUMOHepHU:

MpepocTaBeHn cpeacTBa 33 NOKYNKa Ha GUHAHCOBW aKTUBMU - -
Bb3cTaHOBEHM cpeacTBa 3@ NOKYNKa Ha GUHAHCOBW aKTUBU - -
B3emaHuA no gorosopu 3a uecmn - -
MpuxBaHaTV B3eMaHWA NO JOroBOPM 3a Lecus - -
MonyyeHu nnawaHmMa Nno 4Orosopwm 3a uecua - -

Apyru cBbp3aHu nuua:

MpepoctaseHu 3aemm - -
MonyyeHn nnawaHma 3a NnoracABaHe Ha NPeaoCTaBEHM 3aeMMU - -
MonyyeHu nuxsun - -

Caenkn, CBbp3aHU CbC 33aAb/MKEHUA KbM  CBbP3aHuU
npeanpuaTua
AbuwepHu npeanpuaTma

MonyyeHn 3aemun/aenosntu - 148
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BbpHaT 3aemmn/nenosuntu - (2972)
MpuxBaHaTh 3aemun/aenosnTu - -
MnateHn nnxsun - (39)
MpuxBaHaTK NUXBU - -
MoKynKa Ha UHBECTULMSA B AbLLIEPHO APYKECTBO - -
MoraceHn/npuxBaHaTM  3a4bAXKeHUA 3a MHBECTMUMA B

OblUEPHO APY*KecTBOo - -
[oroeop 3a 3amecTBaHe B AbAr - -

Mpuxoau ot AMXsm

ObwepHn npeanpumatua 406 294

AKUMOHepH -

Adpyrv ceBbp3aHu nnua -
406 294

Pa3xoau 3a nMxeun

ObliepHn npeanpuaTus - (23)

HauucneHu v nonyyeHn AUBUAEHTU OT AbLUEPHUN APYKecTBa

ObwepHn npeanpmatua

HauncneHu guBnaeHTm 1058

MpuxBaHaTV AUBUAEHTHU - -

Mony4yeHn NnawaHMA Ha AUBUAEHTHU - -
1058

°  UHgpopmayus 3a ckaroyeHume coesnKu u3evH obuyaliHama deliHocm
Mpes otyeTHaTa 2024 r. ,XonguHr Hos Bek” ALl He e CK/Il0YBaN0 CAENKN U3BbH 0bMYaliHaTa My AelHOoCT.

° MH(bOpMauUﬂ 3da CK/ro4YeHume cde/mu, Koumo cvlwjecmeeHo ce OmkKsioHAeam om nasapHume
ycnoeusa

MNpe3 oTtyeTHaTa 2024 r. ,XonguHr Hos Bek” ALl He e CKAOYBANO CAE/KM, KOUTO CbLLECTBEHO ce
OTKJIOHABAT OT Na3apHUTE yC/0BUA.

IX. CbBUTUA U NOKASATE/IU C HEOBUYAEH XAPAKTEP (cbra. 1.5 ot NpunoxeHue Ne 2)

Mpes otyeTHaTa 2024 r. B ,,XonaunHr Hos Bek” A/l He ca ce cay4mnm cbbutnA 1 Nokasatenm c HeobmyaeH
XapakTep.

X. CAENKWU, BOOEHU U3BBHBA/IAHCOBO (cbra. 1. 6 ot MpunoxeHue Ne 2)
MNpes otyeTHaTta 2024 r. ,, XonguHr Hos Bek” ALl He e CKoUYMN0 CAeNKKN, BOAEHM U3BBHOANAHCOBO.

XI. AAN10BU YYACTUA Ha ,XONAUHI HOB BEK “ Afj, OCHOBHU MHBECTULIUU B CTPAHATA U
YYXBUHA, WUHBECTULUMUUW B AAN0BA UEHHUA KHUXKA WU3BbH HEFOBATA TPYNA
nPEANPUATUA U USTOYHULUTE / HAMUHUTE HA PUHAHCUPAHE (cbra. T. 7 ot NpunoxeHue
Ne 2)
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Undopmayusa 3a danosu yuacmus:

CmoliHocm Ha

UNdeHmudpukayuoHHu AAanoeo 0ano8omo
HaumeHosaHue
0aHHU yyacmue 8 % yyacmue e
Xusn.neea
o)
Nosuko CyxmuHaon EVK 203256576 100 % 6900
EAL
bbarepuaH peitH 100 % 32000
E00/ EVK 124620758
,Heasmxummmn 100 % 6
nmotun EneHa” EVK 205283860
EOOA
Arpo Jlosuko EOO/ EVK 203545278 100% 7 800
»KannH 2003 100 % 5485
E0oq EVK 131156977
Jlosuko Jlozapu AL EMK 131068107 55.06 % 3928
Buo — Xpuct EOO/, EWMK 121766117 100 % 4158
bynnbH ALl EVK 121913460 90.09 % 10976
,»ArponIacmeHT — 92.72 % 13 269
92-8 Afl EVK 103132232
yHanvna Acet” EAL] EWK 204275519 92.72% 3197

UHdopmayua 3a uHeecmuyuu 6 0f7108U YeHHU KHUMA U38bH 2pynama npednpusmus Ha

»,XonouHz Hoe eexk” AL]:

HaumeHoeaHue

NdeHmudgukayuoHHuU

0aHHU

CmoliHocm Ha
uHeecmuyuama

Bpoli dsnoeu
UeHHU KHUxXca

(xun.ne.)

Il;llél,:; }S:::pp' ®oHp 7 Cayt EVIK 177037222 1118575 15996
HO® AnHamuk EWUK 177474752 72000 848
Opyrv porosopHu doHaoBe 4964790 7065
3 Cvrnacue EWK 200339643 180000 286
ABC ®uHaHc ALl EWK 200511872 315 161
Monuxapt AL EMK 115216026 448 2
MOK Cobrnacue EVK 831284154 35470 7215

Xill. CKNIOMEHU ot ,XONOUHI HOB BEK“ AA, AbLUEPHO APYXECTBO WU/IN AOPYXECTBO
MAMKA OOroBOPU 3A 3AEM B KauecTBOTO Ha 3aemononyyarenu (cora. 1. 8 ot MpunoxeHue

Ne 2)

UHpopmayus 3a ckaroyeHu om ,,XonduHz Hoe seK” ALl /e kauecmeomo Ha 3aemononyyamesn/

dozoeopu 3a 3aem:
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CmoliHocm

KpaeH cpok
Ha
nozacaeaHe

JluxeeH %

lMpedocmaseHu
2apaHyuu

lMoemaHe Ha
3a0vaxceHusa

Ob6nuraumoHeH
3aem

31 000 000 neBa

23.11.2030r.

6 meceveH

EURIBOR +
HaabaBKa
1.5%, HO
He no-
MasKo oT
4%
rogviiHa
IUXBa U He
noseyve oT
6%
roguiuHa
NnxBa

3acTpaxoBKa
,OBIMrauMoHHN
emmcmnn“ no
cMUCbAa Ha
Kogekca 3a
3aCTpaxoBaHeTo 3a
BCMYKM NJallaHuA
no
oburayMoHHaTa
emncums cpeLy
pUCK oT
HennalaHe n
nbpBUM NO  pea
NUNOTEKM BbPXY
HeaBUXUMMU
UMOTH,
cobcTBEHOCT Ha
Hos Bek

CnasBaHe Ha
¢duHaHCcoBU
nokasaTenu,
onpeaeneHu B
npeanoXKeHneTo
3a 3anMcBaHe Ha
obaurauum

Lorosop 3a
6aHKOB KpeanT

17 000 xun. ns..

23.12.2033 .

2%

JorosopHa
nnoTeka
HeABMKUMMU
UMOTH,
cobcTBeHOCT Ha
AbliepHuTe
ApyKecTBa
,JJOBUKO
CyxvHgon“ EAL w
,»Arpo Nosuko”
EQOA.

BbPXY

Jorosop 3a
3amecTBaHe B
abnr

7 500 xun. ns..

27.12.2025

2.8%

JorosopHa
MnoTeka
HeaBUXUMU
MMOTH,
cobcTBeHOCT Ha
ODblLEPHOTO
OPY*KecTBo
,ArponnacmeHTt 92
B” AL.

BbPXY

Jorosop 3a
6aHKOB KpeanuT

— oBbpAapadT

20 000 xun. nB..

20.12.2025

2.2%

duHaHCcOBU
aKTMBU

Undopmayusa 3a cknrovyeHu om dvwjepHu Apyxcecmaa Ha ,,XonduHz Hoe sexk” Af] 0o2zo8opu 3a 3aem

. Ungopmayus 3a ckmoyeHu om ,Jlosuko Jlozapu” ALl /e kKayecmeomo Ha
3aemononyyamesn/ doz2080pu 3a 3aem:

< KpaeH cpok Ha | JluxeeH | llpedocmaseHu | [MoemaHe Ha
CmouHocm o
nozacaeaHe % 2apaHyuu 300vbmiHceHun
19
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Kpeant oBbpapadt ot
23.12.2022 .

6 400 xun.ns

23.12.2027 r.

Btopn no peg
ocobeH 3anor
BbPXY
TbProBCKOTO
npeanpuatue

2.8%

r.

Kpeaut ot 19.11.2019

1 800 xun.ns

15.05.2032r.

OcobeH 3anor
2.8% Ha  TbpProsCKO
npeanpuatme

Uudpopmayusa 3a ckaoyeHu om ,byauvH” ALl /e kauecmeomo Ha 3aemonosyyamen/

dozoeopu 3a 3aem:
KpaeH
- CPOK Ha loemaHe Ha
Bud u yen CmoliHocm P JluxeeH % | lpedocmaeeHu 2apaHyuu
noz2acseaH 3a0vbsaxeHun
e
oroBsop 3a
QaIZKOBp YcBoeHa vact
10900
KpeauT c
XWN.NB, NPOMeHANB OcobeH 3an0r Ha
NPOMeH/INB 30.12.2029 -
MaKcUMManeH % TbProBCKO Npeanpuatue
NINXBEH
NPOLEHT OT avmmt 10
31.12.2018r, | 200X 78
Jorosop 3a
6aHKoB OcobeH 3an0r Ha
KpeanT sa 2330 xun. ne | 18.04.2025 4% TBPrOBEKG NIpeANpUATUE U -
NOKyMKa Ha ocobeH 3anor Bbpxy
aKkumm ot 3aKyneHu akumuu
18.07.2014r.
oroBsop 3a
f'er MTp NPOMeHANB
oZbﬂp,pa T c 3,49% Kbm
aTaTa Ha OcobeH 3an0r Ha
npomenme | 5365xun.n | 27.12.2028 | Moo 1 3anot .
CK/ItOMBaHEe | TbProBCKO Npeanpuatme
NINXBEH
Ha
NPOLEHT OT oros0Da
27.12.2023r. fiorosop
. Uugopmayua 3a cknwoveHu om ,bvnzepuaHd 2peliH” EOO/[ /e Kayecmeomo Ha

3aemononyyamesn/ do2080pu 3a 3aem:

KpaeH cpok

Bud u yen

CmoliHocm

Ha

JluxeeH %

lMpedocmaeeHu | MoemaHe Ha

2apaHyuu

300b/mKeHus

nozacseaHe

299 xun.ns OcobeH 3anor
Kpegut YCBOEHA Ha TbProBCKO
oBbpapadT oT yacT, 23.12.2026 3.09% | npegnpuAtue, -
23.12.2015rr. MakcmmaneH nopbYNTENCTBO
Anmmt 300 oT
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XWN. NB. npeanpuATUETO
- MaiKa

. UHgopmayus 3a ckmoveHu om ,Az2po Jlosuko” EOO/[ /e Kayecmeomo Ha
3aemononyyames/ do2oeopu 3a 3aem

KpaeH cpok
P P JluxeeH | MMpedocmaeseHu | [MoemaHe Ha

% 2apaHyuu 3a0bxeHus

Bud u yen CmoliHocm Ha
nozacsaeaHe

MnoTteka Bbpxy
HeJBMKUMMU
UMOTU
cobCcTBEHOCT Ha
»KecTBoTo,
KpeaunT 3a YcBoHa uact if:m M BbpX
peA 10 582 xu. Py
duHaHCcHMpaHe Ha 6. 15 500 HeJBMKUMMU
MHBECTULMOHHMN x'lim e 22.12.2033 2.5% UMOTHU
HamepeHus ot MaKCM.MaJ';EH cobCcTBEHOCT Ha
22.12.2021r.
NUMUT ABLLEPHO
OPYKecTBo,
ocobeH 3anor
BbPXY aKTUBM
cob6CTBEHOCT Ha
OPYHKEeCcTBOTO
OcobeH 3anor
YcBoeHa Ha TbProBCKO
Kpegut 3a yact 3491 npegnpuatue,
AOoMb/BaHe Ha XWA. NB., ocobeH 3anor
060poTHMUA 3 500 xun. 02.06.2025 3.3% BbpXY -
Kanutan oT nB. Ha/IMYHOCT OT
02.06.2023 r. MakcrmaneH 3bpHO U
UMUT cobcTBEHM
AMA
KpeauT 3a YcBoeHa yacT
PEA 2 203 xun.ns, BTopwu ocobeH
puHarcpare Ha 3754 xun 3a0r Ha
NHBECTULMOHHM ) 29.01.2031 2.7%
nB. TbProBCKO
HamepeHnA ot MakcumaneH npegnpuatue
29.01.2021 . PeAnp
MMUT
OcobeH 3anor
Kpeaur 3a BMKCaH No
MHaHCUpPaHe 33 ena Ha 303
;bak n Baze Ha 4 Ycsoena dact P B/
6 »;I1eyK0Tosa HU 300 xun.ne, oTa Vly0HHa
- P 300 xun. ne. | 07.09.2029 | 3.29% | POTeH
6yca Renault Mb/IHAYHA
MakcumaneH
Master no npoekrt MaLlnHa 33
UMUT
c Ad3: KNCeno MNAKO C
ABe NMbJiHewm
rnasu
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Xlll. CKNKOYEHU ot ,XONAUHI HOB BEK“ A4, OAbLWEPHO APYXECTBO WUIU AOPYXECTBO
MAMKA JOrOBOPU 3A 3AEM B KauecTBOTO Ha 3aemoparenu (cura. 1. 9 ot Mpunoxenue Ne 2)

*  UHpopmayua 3a ckmoyeHu om ,XonduHz Hoe eek” A/l (8 kayecmeomo Ha 3aemodamern)
dozoeopu 3a 3aem:

KpaeHn
CPOK Ha AL lNoemaHe Ha
Buod u yen 3aemononyyamen CmoliiHocm 8eHu
nozacasaH 300bmHeHus
. 2apaHyuu
OOrOBOP 3A
BPEMEHHA ,Arpo JloBuko“ .
®UHAHCOBA Eooq 900 xun ne.. 25.10.2025 3%
nomouy,
Jorosop 3a
BpemMeHHa »ArponiacmeHT - -
. N1B. 1.12.202 9
bUHaHCOBA 92 B Al 388 xun. ns 3 025 3%
NOMOLL,
Jorosop 3a
BPEMEHHa »J1oBuko Jlosapun” - -
JN1B. 17.06.202 9
bMHAHCOBA E00/ 6 594 x.n8 7.06.2025 3%
NOMOLL,
Jorosop 3a
Bpemena ,BymubH” Al 2376 xun. ne. | 14.10.2025 | 3% - ;
¢dUHaHcoBa
NOMOLL,
f’i;‘lﬂi:a “HeaBuxunmmu ) ]
P nmotu EneHa” 602 xun. nB. 07.06.2025 3.5%
¢duHaHcoBa
EOQO/
NoMOLLL
Jorosop 3a
BpeMeHHa ,bbarepuaHx . - _
buHaHCOoBa Fpeitn” EOO/L 4043 xun. ne. || 31.03.2025 2%
NoMoLLL,
Jorosop 3a
BpemMeHHa ,»bno — Xpuct” - -
. NB. 22.06.202 .59
(bUHaHCOBA E001 398 xun. ns 06.2025 3.5%
NOMOLLL
Jorosop 3a
BpemMeHHa »KanuH 2003” . - -
(bMHaHCOBa E00] 902 xun. nB. 10.08.2025 3%
NOMOLL,
Jorosop 3a
BpemMeHHa »J10BUKO . - -
(bMHaHCOBA Cyxunaon” EALL 100 xumn. ns.. 20.07.2025 3%
NOMOLL,
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°  WHgpopmayus 3a cKawveHUu om ObuwjepHo Opyxwcecmseo Ha ,XonduHe Hoe eek” ALl (e
Kayecmeomo Ha 3aemodamesn ) d02080puU 3d 3aem:

XIV. U3NMONI3BAHE HA CPEACTBATA OT U3BbPLUEHA HOBA EMUCUA UEHHU KHUMKA npes3
oTuyeTHaTa roguHa (cora. 1. 10 ot NMpunoxxkeHue Ne 10)

Mpe3 2024 r. He e U3BBPLLBAHO YBE/IMYEHNE HA KanuTana Ha 4pyKecTBOTO.

XV. AHA/IU3 HA CbOTHOLUEHUETO MEXAY MNOCTUTHATUTE ®PUHAHCOBU PE3YITATH,
oTpaseHu BbB (PuUHaHCOBUA oOTYeT 3a ¢uHAHcoBaTa roguHa u no-paHo MYBJ/IMKYBAHMU
NPOrHO3U 3A TE3U PE3Y/ITATU (cbra. 1. 11 ot NpunoxkeHue Ne 10)

PHbKOBOACTBOTO HA APYMKECTBOTO He e Mnyb/aMKyBano MPOrHo3M 3a MNOCTUraHe Ha GpUHAHCOBM
pesyntatn 3a 2024 r.

XVI. AHA/IU3 U OUEHKA HA NMOJIUTUKATA OTHOCHO YNPABNEHUE HA ®PUHAHCOBUTE
PECYPCU (cbrn.un.39, 1.8 ot 3C u 1. 12 ot NMpunoxkeHue Ne 2)

> MonutMKata OTHOCHO ynpasneHue Ha ¢puHaHCOBUTE pecypcu Ha ,XonauHr Hoe Bek” AJl Kacae
cnoco6HocTTa My Aa:
°  W3MbAHABA 3a4b/IKEHUATA CU HABPEMEHHO;
°  peanusupa fobpa cbbUPaEeMoCcT Ha B3EMaHUATA;
°  reHepupa nNpuxoaM, a oTTam v neyanba;
*  (PUHaAHCKMpa NPUOPUTETHO KNHOUYOBU MHBECTULMOHHM NPOEKTH;
°  [a UHBECTMPA B PEHTABbUIHN MHBECTULIUN.

» TMonutMKaTta OTHOCHO ynpasieHue Ha ¢uHaHcoBuTe pecypcu Ha ,XonauHr Hos Bek” ALl otuuta
B/IMAHUETO Ha KNOUOBU PaKTOpU KaTo:
° MeXAyPupmeHUTe B3EMAHUA U 3a4b/IKEHNS;
°  cbbMpaemocT Ha B3eMaHUATa;
°  UeHOoBa MOJIUTUKa;
°  TbProBCKa NOJIMTUKA;
° NOJINTUKATA Ha XeaAXXUpaHe;
°  [aHbYHa MNOJIUTUKA U NON3BAHETO HA AaHbYHWN 0bieKYeHus;
°  M/allaHe Ha CaHKuuu;
°  TexHonorn4yHaTta o6e3neyeHoOCT Ha APYIKeCTBOTO;
°  CTUMyAMpPaHE U peryampaHe Ha NPOM3BOACTBOTO U NOTpebeHneTo;
°  nasapwv 3a peanusauma Ha NpousBeaeHaTa NPoAyKUMa / npegnaraHuTe ycayru;
°  KOHKYPeHTOCNoCcobHHOCTTa Ha ApPYKeCcTBOTO;
°  B3aMMOOTHOLEHUA C PUHAHCOBO-KPEAUTHU UHCTUTYLUK;
°  AbprKaBHU cybcuamm 3a nognomaraHe Ha AeMHOCTTa;
°  pas’BuUTME Ha MeXAyHapoaHUTE OTHOLIEHMA.

» MonuTuKaTa OTHOCHO ynpassieHne Ha ¢UHaAHCOBUTE pecypcun Ha ,XonauHr Hos BeK” A/l BKAlouBa
cnegHUTE NPUHLMNKG
*  CTPMKTHO Cna3BaHe Ha AeNCcTBaLL0TO 3aKOHOAATE/NCTBO;
*  MOHWTOPUHT Ha KNtoYOBM PUHAHCOBM NOKasaTenu;
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* obesneyaBaHe Ha MEHUAXMbBHTA C PUHAHCOBO - cHETOBOAHa MHbOPMaLUMA 3a B3emaHe Ha
pelweHus;

° CBOEBpPEMEHHO ocurypsBaHe Ha HeobxoauMmute GUHAHCOBM pecypcu 3a pasBUTME Ha
[OPYKeCTBOTO NPM Bb3MOXKHO Hall-U3roAHU yC0oBUS;

*  edeKTMBHO MHBeCTMpaHe Ha pa3nonaraeMmute pecypcu (cobcTBeHn U NpusaedeHn);

° ynpaB/feHMe Ha KanuTana M aKTMBUTE Ha ApyXKecTBaTa (BKAHOYMUTENHO M MpUB/EYEHUTe
Kanutanu);

*  ¢uHaHcoBO obe3neyaBaHe Ha CbXpaHEHUETO U NPOCMNepuTeTa Ha APYKecTBoTo.

*  UHpopmayus 3a 3a0vaxeHuama Ha ,XonduHz Hoe eek” A[] u 8b3MOXHOCMuUMe 3d MAXHOMO
obcnymeaHe

»XonauHr Hos Bek” ALl Uma ciegHUTe 3a4b/IKEHUS:

OcmamvyHa
CpoK Ha o
OcHoseaHue cmolHocm Ha
nozacseaHe
a2nasHuyama
ObnuraumoHeH 3aem | 31 000 xun. M3paBaHe Ha 23.11.2030 | 31000 xun. n..
NB. obaunraunm r.
[oroBop 3a 6aHKOB JoroBop 3a 6aHKoOB
Kpeaut ot 17 000 xun. Kpegut 13 899 xun. ns.
23.12.2021r. nB. 23.12.2033
r.
LoroBop 3a Jorosop 3a
3aMmecTBaHe B AbAr 7500 xun. n8. 3amecTBaHe B Abar | 27.12.2023 7496 xun. n8.
0723.12.2021r. r.
[oroBop 3a 6aHKOB JonbnsaHe Ha
Kpeaut — 20000 xmun. | obopoTteH kanutan | 20.12.2023 19 656 XU/ 1B,
oBbpApadT OT nB. M NOKYMKa Ha
20.12.2022 . LLEHHW KHMXKaA

»XonguHr Hoe Bek” Al MMa cnegHUTe Bb3MOXKHOCTM 33 TAXHOTO NOKPUBAHE:

CmoliHocm Ha CmoliHocm Ha Bwv3moxcHocm Oa
83emMaHuama u napu4yHume

CmoliHocm Ha
obcnyxneaHemo Ha
3a0vbmeHuUaAmMa

¢uHaHcosume akmueu cpedcmea 3a0vaAxceHuama

(@)=(1+2-3) |
54 026 xun. ns. 9 xun.ns.. 72 051 xun. ns. (18 016) xun. n..

Ot TabavuaTta no-rope e BMAHO, Ye CTOMHOCTTA Ha 3a4b/IKEHUsATa € NOo-rosisma OT CTOMHOCTTa Ha
B3eMaHuATa, GMHAHCOBUTE AKTMBU WU HA/IMYHMTE MaApPUYHKU cpencTBa Ha ,XonguHr Hos Bek” ALl n B
pe3ynTaT Ha TOBa, APYXECTBOTO € Nnpeanpuenc clegHUuTe MepKu 3a NOKPUBAHE Ha 3aAb/IKEHUATA:
obmucnAHe Ha pelleHUe 3a Npoaarkba Ha akTMBU — PUHAHCOBU aKTUBU U UHBECTULMOHHU UMOTH .

EBeHTyanHUTE 3annaxu, npeg, kouto ,XonauHr Hoe BeK” ALl moXe f[a ce M3npasu, BKAKOYUTENHO
B/IMAAHNETO N HETOBaTa EKCNO3ULA MO OTHOLLEHME Ha LLleHOBUSA, KPeaUTHUA N INKBUOHUA PUCK N PUCKA Ha
napuyHMA MOTOK ca nocodveHn B T.Il ,XapakTepucTuka Ha gelHoctTa“, T. ,PUCKOBe, npesg KouTo
APYXKEeCTBOTO e U3npaBeHo” Ha HacToswwmA foanlieH A0KNaA 3a AeMHOCTTa.

Mepkute, kKouto ,XonauHr Hos Bek” A[l e npeanpuen C ornen OTCTPaHABAHETO UM ca c/ledHuTe:
npoaa*kb6a Ha UHBECTULMM B AbLUEPHU NPeanpUaTUS.
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XVIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEAZIU3ALUA HA UHBECTULMOHHU HAMEPEHUA
(cora. 1. 13 ot NMpunoxxeHue Ne 2)

,XonamHr Hos Bek” ALl Mma cnegHUTe MHBECTULMOHHM HamMepeHuA: Aa NPOAbAXM Aa MHBECTUpa B
npeaBapuTenHo MaeHTUOULMPAHN OT PbKOBOACTBOTO MKOHOMMUYECKU CEKTOPU C rofiAmM NoTeHuuan 3a
pa3BUTUE, KaKTO M B TaKMBa, KOWTO Le AONpUHecaT 3a HamansBaHe Ha onepaTUBHUTE pa3xoau Ha
XONAMHIa N ocurypsiBaHe Ha 3aTBOPEH LMKbA OT YCAyrM B NPOU3BOACTBEHUA CEKTOp. HamepeHueTo e
WMHBECTMUMUTE Aa Ce U3BBbPLLBAT NOCPeACTBOM NpuaobuBaHe Ha MUHOPUTAPHU U MaXKopUTapHU AANoBe
B KOMMaHUKU, AOMbAHUTENHO PUHAHCMPaHE Ha Beye CbLLECTBYBaLLM MHBECTULMM, KAKTO U AMPEKTHO
npnaobusaHe Ha akTMBM CNOMarally Pa3BUTUETO Ha XOANHIa M OCUTYPABALLLM MaKCUMaNHa A40X04AHOCT
3a aKuMoHepwuTe.

XVIIl. HACTbNUIU NPOMEHU B OCHOBHUTE NPUHUUNU HA YNPAB/NIEHMUE (cbra. T. 14 ot
MpunoxeHue Ne 2)

Mpe3 otyeTHaTa 2024 r. B OCHOBHMTE MPUHUMNM Ha ynpaBneHue Ha ,XonguHr Hos Bek” ALl He ca
HaCTbMUAM NPOMEHMN.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NMPUNATAHUTE CUCTEMA 3A BbTPELLUEH KOHTPO U
CUCTEMA 3A YNPABJIEHUE HA PUCKA (cbra. T. 15 ot MpunoxkeHue Ne 2)

Cuctema 3a BbTPELWIeH KOHTPO/A W ynpaB/ieHMe Ha pucka Ha ,XonaumHr Hos Bek” AL rapaHTMpa
NPaBUAHOTO MAEHTMOUUMPAHE HA PUCKOBETE, CBbP3aHM C AEMHOCTTa Ha APYKEeCTBOTO W nmognomara
edeKTUBHOTO UM ynpasneHne, obesneyaBa afeKBaTHOTO PYHKUMOHMpPAHE HA CUCTEMUTE 33 OTYETHOCT U
pasKpuBaHe Ha MHbOpPMaLUS.

BbTpeLwHUAT KOHTPOA U YNPABAEHUETO Ha PUCKA Ca AUHAMMUYHU U UTEPATUBHU NPOLECU, OCHLLECTBABAHU
OT YNpaBUTENHUTE U HAL30PHUTE OPraHu, Cb3[aL4EHU A OCUTYPAT PasyMHaA CTeneH Ha CUrypHOCT Mo
OTHOLWIEHME Ha MNOCTUraHe Ha UEenuMTe Ha OpraHu3aumaTa B MNOCOKA MOCTUraHe Ha e(peKTUBHOCT WU
ePUMKACHOCT Ha onepauMuTe; HaAEeKAHOCT Ha ¢GUMHAHCOBMTE OTYETW; Cna3BaHe M MpuaaraHe Ha
CbLLLECTBYBALLUTE 3aKOHOBWU U PEryaaToOpHU PamMKU.

CuctemaTa 3a BbTPELLEH KOHTPOJ M yNpaBieHUE Ha PUCKa Ha ,XonamHr Hos Bek” A[l BK/OYBA :
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EoHa OT OCHOBHUTE Lenn Ha BbBegeHaTa cMcTemaTa 3a BbTpelweH KOHTPO U ynpaB/sieHne Ha PUCKa € Aa
nognomara MEHNOXMDBHTaA U APYTK 3aUHTEPECOBAHU CTPaHW NPU OLEeHKa HadeXAHOCTTA Ha d)VIHaHCOBMTe
OTHETU Ha OPYXHKECTBOTO.

OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMATA 3a BbTPELUEH KOHTPOA M yNpaBAeHME HA PUCKa B NpoLeca Ha
M3roTeBsiHe Ha dMHaHCOBUTEe oTyeTn 3a 2024 1., ca:

KomnowenTy I T

Cpepna Ha KOHTpon OnpeaensHe Ha cpefaTa, B KOATO APYHKECTBOTO PYHKLMOHMPA:

°  WHAYCTUA, perynatopHu ¢akTopu, obla pamka 3a GUHAHCOBO
OTUUTaHE;

e @CcTecTBOTO Ha npeanpuaTMeTo — AeWHOCT, CcobCTBEeHOCT,
OpraHM3auUMoOHHO — yNpaBAEHCKa CTPYKTypa, MHBECTULMOHHA
NOIMTUKA, CTPYKTYpPa Ha GUHAHCKMpPaHE;

° 1360p M NpunaraHe Ha c4eTOBOAHATa NOAUTUKA;

e 6M3Hec HamepeHus / BUsHec nporpama U pesynTaTty;

° OLEHKa Ha pUHAHCOBUTE NOKasaTenu.

OueHKa Ha pu1cKa MaoeHTMdMUMpPaHEe U OLEHKa Ha pPUCKOBeTe OT CbLLeCTBeHU

OTK/IOHEHUA Ha HMBO ,dUHAHCOB OTYET” U ,BAPHOCT Ha OTYMUTaHE

Ha CAeNKM K onepalmu, canaa no CMeTKM U onoBecTABaHUA".

KoHTpon Ha aeitHocTuTe CnasBaHe Ha NpaBuiaTa M Npoueaypu, KOPeCrnoHANPaLLMX C:

¢ OTopusaymAaTa;

» [pernegute Ha pesynTaTuTe OT AENHOCTTA;

* 06paboTka Ha MHOOPMAUUATA;

e dPuUsnyecknTe KOHTPOIU;

* PasnpegeneHvie Ha 3a4bKEHUATA

NHbopMaums n KOMyHMKauus MpunaraHe Ha MHGOPMALMOHHUTE CUCTEMMU — aBTOMATUIUPAHU UAN
HEeaBTOMATU3MPAHU 3a: MHUUMWMPaAHe, OTpasnaBaHe, 0b6paboTka u
OTYMTAHE Ha CAENKM U onepauun uam Apyru GUHAHCOBU AaHHM,
BK/tOYEHM BbB GMHAHCOBUA OTYET; OCUIypsABaHe U HAaBPEMEHHOCT,
HaanuyMe W TOYHOCT Ha WHPOpPMAUMATA, aHaAW3, TeKylLuo
HabnogeHWe Ha pesyaTaTuTe OT LEeWHOCTTA, MONUTUKUTE U
npoueaypute, epeKTUBHOTO pasnpenefieHne Ha 3a4b/AKeHMATA
ypes MPUNOKUMUTE CUCTEMM 3@ CUFYPHOCT B MNPUIOHKUMUTE
nporpamu, 6asv gaHHM U OnNepaLMoOHHA CUCTeMa, BLTPELUHUA U
BbHLWHMA 0O6MeH Ha MHopmaumsTa.

[eAHOCTN N0 MOHUTOPMHTA Tekywo HabnogeHMe Ha BbBEAEHWUTE CUCTEMU W KOHTPOAW,
TAXHATa ePeKTMBHOCT BbB BPEMETO, M3BEXKAAHE HA Npobaemmn Unm
ouyepTaBaHe Ha 061acTH, Hy}KAaelm ce oT nofobpeHue.

XX. NIPOMEHU B YNPABUTENHUTE U HAA3OPHUTE OPTAHM ( cbra. 1. 16 ot MpunoxeHune Ne 2)

Mpes otyeTHaTa 2024 r. He ca HaCTLNUAW NPOMEHM B YNPaBUTENHUTE OpraHn Ha ,XonauHr HoB Bek” ALl

XXI. PASMEP HA BbB3HATPAXAEHUATA, HATPAOUTE WU/UNU NON3UTE HA BCEKU OT
YNEHOBETE HA YNPABUTENHUTE U KOHTPONTHUTE OPTAHMU (cbra. un. 2478, 1.1 ot T3 u 1. 17

ot MpunoxxeHue Ne 2)
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°  UHpopmayua 3a nosydyeHume 8b3HaA2pamdeHUsA HA YaeHoeeme Ha ynpasumesnHume u
KOHMposaHuUme op2aHu Ha ,XonduHz Hoe eeK.” Af]:

v" CoBer Ha AupeKTopuTe:

.~ TMonysamen  (Cymaenesa  Ocosanue
Muxann Muxannos — YneH un Jorosop 3a
U3NA.OUPEKTOP 9600 ynpasneHue u
KOHTpOA
Paaka MoTosa — Kpymosa - YneH [Norosop 3a
9600 ynpasneHue n
KOHTpOA

“3em NHBecT” EOO/ [oroBop 3a

6 500 ynpasneHue n
KOHTPO

UHdopmayua 3a nosyyeHume HenapuvyHu 8b3HA2PAXOeHUA HA 4YaeHoeeme Ha ynpasumesnHume u
KOHmMposaHume opzaHu Ha ,XonduHz Hoe eek” A/Ll: YUneHoBseTe Ha CbBeTa Ha [MpeKTopuTe He ca
noJly4aBanu HeMapuYHM Bb3HarpaXkKaeHus.

UHdopmayua 3a ycan08HU B6b3HA2PAMOEHUs, 8b3HUKHAAU Mnpe3 200uHaMAd HA 4seHoseeme HA
ynpasumesHume u KOHMPOsAHUmMe op2aHu Ha ,XonduHe Hoe eek” A[: Tlpe3 roanHata He ca
Bb3HMKHAMN YC/I0OBHU Bb3HaArpaxkaeHus.

UHdopmayua 3a pascpoyeHu 6b3HA2PaXcOeHUs, 8b3HUKHAAU fpe3 200UuHAMA HaA 4neHoeeme HaA
ynpasumesHume u KOHMPOsAHUMe op2aHu Ha ,XonduHe Hoe eek” A/[: Tlpe3 roanHata He ca
Bb3HMKHA/IN PAa3CPOYEHM Bb3HArpaxKaeHus.

Ungopmayua 3a Ovarncumume om ,XonduHz Hoe eek” Al cymu 3a usnaaujaHe Ha MeHcuu,
obe3wjemeHua npu neHcUoHupaHe unu Opyau nodobHu obeswjemeHus: Kbm 31.12.2024 r. HAMaA
Ab/KMMa OT eMUTeHTa CyMma 3a M3nnalaHe Ha neHcuu, obesleTeHna Npu NeHCUoOHUPaHe UAK Apyru
noao6bHn obeseTeHuns.

UHpopmayusa 3a Ovaxumume om ObvlwyepHume Opyrwecmed CymMu 3d u3naaudHe HA MNeHcuu,
obe3wjemeHua npu neHcUoHuUpaHe unu Opyau nodobHu obeswjemeHus: Kbm 31.12.2024 r. HAMaA
AbXKMMA OT eMUTEHTA Cyma 3a M3NallaHe Ha neHcuu, obesleTeHUa NPU NEHCMOHWPAHE UAK OpPYrv
noao6bHu obesLeTeHnn No OTHOLEHME HA AblUEepPHUTE APYrKecTBa.

XXIl. MPUTEXXABAHU OT HNEHOBETE HA YNPABUTE/IHUTE U KOHTPOJIHUTE OPTrAHMWU,
NMPOKYPUCTUTE U BUCLLNA PBKOBOAEH CbCTAB AKLUU U OBJTUTALUU HA ,,XONOAUHT HOB
BEK AQ U NPEOOCTABEHU UM OT ,XONAUHT HOB BEK“ A4 OnNuUKUU BbPXY HEFTOBU LLEHHU
KHUXA (cobra.un. 247p, 1.2 ot T3 u 1. 18 ot NpunoxxkeHue Ne 2)

UHpopmayus 3a npumerxcasaHume om 4YseHoeeme Ha ynpasumesnHume U KOHMPOsAHUMe op2aHu,
NpoKypucmume u 8ucwWus pbKoeodeH cbcmas akyuu Ha ,XonduHz Hoe eexk” ALl:

Kbm 31.12.2024 r. ,3EM UHBecT” EOOA npuTexKasa 19,76 % oT akuuuTe Ha ,XonauHr Hoe Bek” ALl.

Kbm 31.12.2024 r. Muxann MuxaiinoB nputexasa Henpako 19,76 % oT akumuTte Ha ,XonauHr Hos
Bek“ ALl upes ,,3EM UHBecT” EOOL.

Kbm 31.12.2024 r. HMKOW OT OCTaHa/IMTE Y/IEHOBETE Ha CbBETa Ha AMPEKTOpPUTE W BUCLUUS
PBbKOBOAEH CbCTaB He NpUTErXKaBa aKLMW Ha PYKEeCTBOTO.
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UHpopmayua 3a npumexcasaHume om 4yaeHoeeme Ha ynpasumesHume U KOHMpPOsAHUMe op2dHu,
npoKypucmume U euCWUA PbKosoOeH cbcmas obnuzayuu Ha ,XonduHz ,Hoe sexk” “ Af: Kbm
31.12.2024 r. HMKOM OT YNEeHOBETE Ha CbBeTa Ha AMPEKTOPUTE U BUCLINA PbKOBOAEH CbCTaB He
npuTe)Kasa 06nraLMm Ha APYKECTBOTO.

Ungopmayua 3a npedocmaseHume om ,, XonduHz2 Hoe eek” A] Ha YneHoeeme Ha ynpasumesnHume
U KOHMposaHUMe Op2aHuU, NPOKypucmume U eucWusi PbKoeoO0eH Cbcmae onyuu ebpxy Heao8u YeHHU
KHUXca: [pyKecTBOTO He NpefocTaBa OMNUUW BbPXY HEroBM LIEHHW KHWMKA Ha YjeHoBeTe  Ha
YMNPaBUTEIHUTE U KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE U BUCLLUMA PHKOBOLEH CbCTaB.

XXII. NTPUOOBUTUTE U NPEXBBLPNIEHU OT YNIEHOBETE HA CbBETUTE AKLWU U OBNTUTALLUU
HA ,XONAQWHI HOB BEK“ A4 W NPABATA HA YIEHOBETE HA CbBETUTE OA NPUAOBUBAT
AKUUU U OBNTUTALIUUN HA OAPYXKECTBOTO (cobra. un. 2474, 7.2 u 1.3 0T T3)

Ungopmayua 3a npudobumume akyuu Ha ,XonduHz Hoe eeK” A[] om uneHoseme Ha cbeéemume:
Kbm 31.12.2024 r. ,3EM UHBect” EOO/[, nputexkasa 19,76 % oT akumute Ha ,XonguHr Hos Bek” A/L.

Kbm 31.12.2024 r. Muxamn Muxainnos nputerkaBa Henpako 19,76 % oT akuuuTe Ha ,XonguHr Hos
Bek” ALl upes ,3EM UHBect” EOO/L.

UHpopmayua 3a npudobumume obauzayuu Ha ,XonduH2z Hoe eek” ALl om uneHoeeme Ha
cbeemume: Kbm 31.12.2024 r. HMKON OT 4Y/JIeHOBETE HA CbBETA Ha AUPEKTOPUTE HEe NpuUTerKasa
obMraumm Ha ApyKecTeoTo.

Ungopmayua 3a npexsvpaeHume akyuu Ha ,, XonduHz Hoe eek” Al om uneHoeeme Ha cbeemume:
Mpes 2024 r. ,3EM WuHBect” EOO/ e ocblIeCTBABAN MPEXBbPASHE Ha aKUMM HA OPYKECTBOTO A0
pocturaHe Ha 19,76 % oT akumuTte Ha ,XonauHr Hos Bek” A/L.

Undopmayua 3a npexevpaeHume obauzayuu Ha ,XonduHz Hoe eexk” ALl om uneHoeeme Ha
cveemume: MNpe3 2024 . HUKOW OT YNEHOBETE HAa CbBETA Ha AUPEKTOPUTE HE e NPEXBBLPAAN 061MraLmm
Ha APYKEeCTBOTO.

UHpopmayua 3a npasama Ha YneHoeeme Ha cbeemume Aa npudobuseam akyuu u obauzayuu Ha
»XonduHz Hoe eexk” A/]: Hama cneumanHu npaBa Ha Y/leHOBETE Ha CbBETUTE Aa NpMA06MBAT aKLMK U
obnuraumm Ha Ha [py*KecTBoTo.

XXIV. YYACTUETO HA YJIEHOBETE HA CBBETUTE B TbPIOBCKU JAPYXECTBA Kato
HeOrpaHUYeHO OTFOBOPHU CbAPYXKHULMU, NPUTEXKABAHETO Ha NoBeye OT 25 Ha CTO OT KanuTana
Ha APYro APY)KECTBO, KaKTO M yyacTUETO MM B YNPaBNEHMETO Ha ApYyrM ApyKecTBa Uau
Koonepauumu KaTto NPOKYPUCTU, YNPaBUTENU MU YNEHOBE Ha cbBeTu (cbra. un. 247p, 1.4 ot
T3)

Yyactue B Yyactune 8
YneHn Ha CA ApyXectBo
Kanurtana ynpas/ieHUeTo
H Mwnxann Muxaiinos

,,E'bmepWal-ll'peVu-I”EOOﬂ,,”

EVK 124620758 ynpasuten
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?251217;?0;'" EVIK 100 % ynpasuten
,Bynubh” AQl, EMK N3nbaHUTENEH
121913460 ANPEKTOP, YneH Ha C/,
,ArponnacmeHTt-92-B“ AQl, N3nbaHUTENEH
EMK 103132232 AMpeKTop, YneH Ha CAl
»danuna Acet” EAL, EMK N3nbaHUTENEH
204275519 AMpeKTop, YneH Ha C[,
,3em NuBect” EOOA, EMK
124517676 ynpasuren
»aM bunauur ctpoin” EOOA,
EMK 204130559 ° 100% ynpasuren
,J1lomckn menHuun-Codua“
AL EVIK 130541:95 ¢ Hnen Ha Cll
,Bakyymtepm“All, EMK YneH Ha CAu
104001638 U3NbAHUTENEH
ONPEKTOP
bbvarapcka Acounauma
Bogonnasawm, EMK YneH Ha YC
207130334

Yyactue B Yyactue B
YneH Ha CO ApyXecTBo
Kanutana ynpaB/iieHUeTo
Papgka Motosa - LAOMOUNNAMN-MA-PEA 100%
Kpymosa MEL" EOOA, EMK 205111309 ?

ET,Pagka MoTtosa-

0,
AUNNMN“, EMK 130120622 100%
3em MHBecT EOQO/,

ynpasuten

ynpasuTen

Xonamur ,HoB Bek” ALl Ynen Ha CA

,Bakyymrepm“ALl, EVMK
104001638

YneH Ha C[,

XXV. U3BECTHU HA , Xonauur Hos Bek“ Al AOTOBOPEHOCTMU, B pe3yntaT Ha KOouTo B 6baeLy
nepuog Morat ga HACcTbNAT NPOMEHM B NPUTEXKaBaHMA OTHOCUTENEH JAAN aKUuUU Uu
obauraymm ot HacToALWM aKuMoHepU unu obauraumoHepu (cora. 1. 19 ot NMpunoxkeHue e 2)

Ha ,XonauuHr Hos Bek” Al He ca M3BECTHM OOrOBOPEHOCTU (BKAKOUUTENHO U CNel, NPUKIOYBAHE Ha
¢duMHaHCcoBaTa roguHa), B pe3ynTaT Ha KoOMUTO B Obgel, nepuog moraT Aa HacTbnAT MPOMEHM B
npUTerKaBaHWA OTHOCUTENEH AAN aKLMWU Uan 06Mraumm oT HAacToALWM akLuMoHepu uan obanraumoHepm

XXVI. UHPOPMAUMA 3A BuUCAWMKU CbAEBHU, AOMUHUCTPATUBHU U APBUTPAXHU
NPOU3BOACTBA (cbra. 1. 20 ot MpunoxkeHue Ne 2)

°  UHgpopmayusa 3a sucauu cb0ebHU, aOMUHUCMPAMUBHU Uau apbumpaxHu npou3zeodcmea,
Kacaewyu Hezoeu 3a0vbmieHUA 8 pasmep Haii-manko 10 Ha cmo om cobcmeeHuA My Kanuman:
Mpe3 2024 r. HAMa BUCAWM CbAEOHW, aMMHUCTPATUBHM WAN apOUTPaXKHM NpPOM3BOACTBA,
KacaeLn HeroBM 3a4b/KeHUA B pa3mep Hail-maiko 10 Ha cTo oT cobcTBeHUA My KanuTan.

°  UHgpopmayus 3a sucauu cb0ebHU, aOMUHUCMPAMUBHU Uau apbumpaxHu npou3zeodcmea,
Kacaewju Hezo8u 83emaHus 8 pasmep Haii-manko 10 Ha cmo om cobcmeeHus My Kanumasn:
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Mpe3 2024 r. HAMa BUCAWM CbAEOHW, aAMWHUCTPATUBHM WM ApPOUTPaKHU NPOU3BOACTBA,
Kacaeln HerosM B3emaHuA B pasmep Hali-manko 10 Ha cTo OT cO6CTBEHMA My KanuTan.

XXVIl. AAHHU 3A AUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE (cbra. 1. 21 ot NMpunoxkeHue Ne

2)

CK

Ha ocHoBaHwue un. 116r. ot 3MMLK KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr HoB BeK "Afl e

JI0YMA TPYA0B A0roBop ¢ AMpeKTop 3a BPb3KU C UHBECTUTOPUTE:
Ume, npesume, bamunama Lecucnasa MNaHyeBa-MunneHoBa
Aapec 3a KopecnoHgeHuus Ip. Codus, yn. ,Kopab nnaHnHa” Ne 13
TenedoH: 02/923 47 16
E-mail: dvi@holdingnovvek.com

XXVIIIl. NEPCNEKTUBU 3A PASBUTUE HA ,XONAUHI HOB BEK“ AL, (cbra. un. 39, 1.4 ot 3C 1 un.
247, an.3 ot T3)

Mpe3 2024 r. ocHOBHaTa LEeN Ha PbKOBOACTBOTO € Aa NPOAb/AXKM YCNEWHUA MEHNOXMBHT Ha

XONAUHroBMA MnopTdeinn, Kato ycnoBuATa M 3aHanpes LWeEe ca HacoyeHM KbM noaobpsasaHe Ha
MMYLLECTBEHOTO M (PUHAHCOBOTO CbLCTOSHME Ha AblUepHUTE MpPeanpuaTMa U nocTuraHe Ha
NONIOXKUTENHN GUHAHCOBU pPe3yaTaTy.

MporHo3Hu pUHAHCOBU pe3ynTaTu:
XonamHr ,,Hoe Bek” AL} e NnyBANYHO APYKECTBO, YNUTO aKLMM Ce TbPryBaT Ha peryimpaH nasap

»,bbarapcka ¢oHaoBa 6opca”“ ALl M KaTo TaKoBa He U3roTBA M He NpenocTasA MHGOPMALMA OTHOCHO
NPOrHO3HM GUHAHCOBM PE3YNTaTH, Tbil KaTO OMNOBECTABAHETO Ha TaKaBa BbTpewHa MHpopmauusa 6u
MOFN0 [l OKaKe BANAHWE BbPXY LeHaTa Ha akuMMTe Ha APYXKEeCTBOTO U 4a Bb3NpenaTcTBa akunoHepuTe
Ha APY*KECTBOTO NPU GOPMUPAHETO HA TEXHUTE UHBECTULIMOHHN HamMepeHus.

XXIX. UHOOPMALMKA NO NPUNOKEHUE 3 KbM HAPEOBA Ne2 ot 09.11.2021 r. — uHpopmauusa
OTHOCHO NY6AUYHOTO APYIKECTBO

1. UHdopmauua OTHOCHO LLIeHHUTE KHMXKA, KOUTO He ca AONYCHAaTU A0 TbpProBus Ha peryavpa
nasap B Peny6auKka bbarapua nam gpyra gbp:Kasa Y1eHKa

OCHOBHUMAT KanuTan Ha “XonguHr Hos Bek” A/l e B pasmep Ha 5 610 437 neBa, pasnpeneneH B 5

610 437 6poA MOMMEHHM aKUuMM C MNPaBO Ha r1ac M HOMWHanHa ctoMHocT 1 /eamH/ nesa BcAKa.
EmuTUpaHnTe oT [py*KECTBOTO aKLMM Ca OT e4MH Knac U BCAKA OOMKHOBEHA aKLMA AaBa NpPaBo Ha rac B
O6uwoTo cbbpaHMe Ha aKLMOHepUTe, NPABO Ha AMBUAEHT U INKBUAALMOHEH AAN.

AKUMKM Ha ApyKecTBOTO ce TbpryeaT Ha CermeHT Standart Ha “Bvarapcka ¢oHzosa 6opca” AL

HAMa LEeHHWU KHUXKa, eMUTUMPaHK OT [lpysKecTBOTO, KOMTO A3 He ca AOMYyCHaTU 33 TbproBusa Ha peryamnpax
nasap.

LleHaTa Ha eAHa akuma Bapupalwe npes rogmHata mexay 13.400 u 21.600 ns. bopcoBnAT Ko, Ha

APYKEeCTBOTO 3a CMPABKM 3a ABUKEHMETO Ha auMnUTe Ha eNeKTPOHHAaTa CTpaHuua Ha ,bbarapcka ¢poHaoBa
6opca” AL e HNVK.

He ca npeaosnaeHn orpaHN4YeHUA UM yCioBuA 3a NPEXBBPAAHETO HA akKUMUTE Ha APYyXKeCTBOTO.

AKUMUTE ce NpexsbpAaAaT CBO60,CI,HO Nnpun Ccna3BaHe Ha pa3nopep,6MTe Ha ﬂ,emCTBaLLI,OTO 3aKOHOOaTeNCTBO 3a
caoenKkun c 6e3HaNMYHK LEeHHWN KHUXa.
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2. NHdopmaumAa OTHOCHO NPAKOTO U HENPAKOTO NpUTEKaBaHe Ha 5 Ha CTO WAM nNoseye OT npasaTta

Ha rnac B obwoTo cbbpaHue Ha ApPYKECTBOTO, BKAIOYUTENIHO AaHHU 33 aKUMOHEpuTe, pasmepa Ha

OAN0BOTO MM YHACTUE U HAYMUHA, NO KOMTO Ce NPUTEKABAT aKLMUTe

Kbm 31 aexkemspu 2024 r., OCHOBHM aKUMOHepWu /npuTerkasBalyn Hag 5 % oT Kanutana/ B

,Xonauur Hos Bek” Al ca:

Bpoi Nnpute}KaBaHU aKLY OTHOCUTEeNEeH AAN Ha

AKLMOHEpU OT KanuTana Ha aKuMuUTe OT Kanutana H
OPY*KecTBoTo Apyectsoto /B %/

XonpguHr Ceeta Codusa ALl 1120400 19,97 %
3em MHBect EOO/, 1108 866 19,76 %
Apyru lopuauyecku nuua 3 095455 55.17 %
®U3SNYECKM TNULIA 285716 5,10 %
OBLLO KAMUTAN 5610437 100.00%

3. [laHHM 33 aKUMOHEepUTE CbC CNEeLMaNHN KOHTPOIHM NPaBa U ONUCaHMUE HA Te3n nNpasa.

Hama dKUMOHEpPU CbC cneunasiHn KOHTPOJIHU NpaBa.

4. CnopasymeHUa MeXKAy aKUMOHEpUTe, KOMTO Ca M3BECTHM HA [IpyXKecTBOTO M KOWUTO MOrar_paa

A0BeAaTt A0 OrpaHn4yeHunAa B NpexXsbpaIAHETO Ha aKUUU UIKU NPABOTO Ha rnac.

Ha [py»ecTBOTO He ca M3BECTHU NOAO0OHM CropasyMeHUs MeXKay akUMOHepuTe, KOUTOo buxa

MOI/I1 Aa A0BeaT 40 OrpaHNYeHns B MPEXBbP/IAHETO Ha aKkLUuK.

5.

CobLuecTBeHuU Aorosopu Ha ApyKecTBoTo, KOuUto nopaxaart AeincTeume,

U3IMEHAT Ce WUan ce npeKkpataBar nopagu npomMmAaHa B KOHTPOJIa Ha APYXeCTBOTO npwu

ocbuiecTBABaHe Ha 334 b/IKUTENITHO Tbproso npeanaradHe, u nocneaumuute oT TAaX,

ocBeH

B__C/NYYauTe KOrato pPasKpPMBAHETO HAa Tasu _ MHOOPMALMA MOXKE A3  NPUYUHMU

cepuo3Hu _Bpeau Ha [lpy)KecTBOTO; W3K/JIOYEHUETO NO NpeaxoAHOTO M3peyeHue He ce

npuaara__ B __cayyYauTe, Korato [Ipy)KecTBOTO € ANbXXHO A3  paskpue uHPopmauumata no

CnnaTa HAa 3aKOHa.

He e Hanuue nogobHo obcToATENCTBO
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HactosuwaTa aeknapaums 3a KOprnopaTMBHO ynpas/ieHne ce 0CHOBaBa Ha onpeaesneHuTe oT 6bArapckoTo
3aKOHOAATe/ICTBO MPUHLIMMKU U HOPMU 33 A06PO KOPMOPaTUBHO ynpas/ieHne NocpeacTBOM pasnopeabure
Ha HauMoHaNHMA KOAEKC 3a KOpMnopaTMBHO ynpasneHue, TbProBCKUA 3aKOH, 3aKoHa 3a nyb6auuHO
npeanaraHe Ha LEeHHM KHUMXKa, 3aKOoHa 3a CYeTOBOACTBOTO, 3aKOHa 3a He3aBMCUM GUHAHCOB OAMUT M APYTH
3aKOHOBW M MO/A3aKOHOBM aKTOBE M MEAYHaPOAHO NPU3HATKU CTaHAAPTU.

CTpaTternyeckuTe Len Ha KOpnopaTUBHOTO yrpasieHue ca:
®  paBHOMPABHO TPETUPAHE Ha BCUYKM aKLUMOHEPU, rapaHTUPaHe U 3alMTa Ha TEXHUTE NpaBsa;
°  nopobpsaBaHe HUBOTO Ha MHPOPMALMOHHA 06e3NeYeHOCT Ha aKUMOHEPUTE M NPO3PAYHOCT;

®  MOCTUraHe Ha MPO3PaYHOCT M NYBANYHOCT Ha NPOLECUTE NO NPeaocTaBAHe Ha MHopMmauma oT
CTpaHa Ha [py»KecTBOoTO;

° ocurypsaBaHe Ha MexaHM3bM 3a 406po ynpas/ieHUe Ha APYXKECTBOTO OT CTPaHa Ha ynpasuTeiHMTe
opraHu un

°  Bb3MOXHOCT 3a edeKTMBEeH HaA30p BbPXYy YNPaBAeHMETO OT CTpaHa Ha akuuoHepuTte W
perynatopHuUTe opraHu.

KaTto pe3yntat OT npuiaaraHe nMNpuUHUMUNUTE Ha KOPMOPATUBHOTO YyhnpasBieHne e 6anchmpaHOTo
B3aMMOAEI7ICTBVIe mexay akunoHepute, pbKoBOACTBOTO U 3aUHTEPECOBAHUTE ZIMLUA.

JeKknapaumaTta 3a KOPNopaTUBHO yNpaBaeHME CbAbprKa B cebe cu:
1. HPopMaLMA OTHOCHO CNa3BaHe Mo LenecbobpasHOCT OT cTpaHa Ha ,XonamHr Hos Bek” Al Ha:
a) HaumoHanHua KogeKc 3a KopropaTUBHO yNpaBieHUe, Uan
6) Apyr KOAEeKC 3a KOPNOPATMBHO YNpPaB/IeHUE, KaKTo U
B) MHPOPMALMA OTHOCHO MPAKTUKUTE Ha KOPMNOPATUBHO YyMpaB/JeHMEe, KOUTO ce npwunaraT oT
,XonauHr Hos Bek” Al B AoNb/HEHME Ha KogeKca no 6yksa "a" namn byksa "6";

2. obAcHeHWe OT cTpaHa Ha ,XonguHr HoB BeK” Al KOM 4YacTM Ha KoAeKca 33 KOPMOpPaTUBHO
ynpasneHue no T. 1, 6ykea "a" uamn byksa "6" He cnasBa M KaKBM Ca OCHOBAHMATA 3@ TOBA, CbOTBETHO
KOraTo He ce No30BaBa Ha HUKOE OT NPAaBMNATA HA KOLEKCA 33 KOPNOpPaTUBHO YNpPaB/ieHME - OCHOBaHMA 3a
TOBQ;

3. onucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3@ BbTPELLUEH KOHTPOA U yNpaBiaeHne Ha
pucKa Ha ,Xonaunur Hos Bek” ALl BbB Bpb3Ka C npoLieca Ha PUHAHCOBO OTYMTAHE;

4. nidpopmauma no yneH 10, naparpad 1, 6yksm "8", "r", "e", "3" u "u" ot Aupektmnsa 2004/25/EO
Ha EBponelickna napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeasioXKEHUATA 3a NOMbLULAHE;

5. cbcTaBa U GYHKUMOHMPAHETO Ha AAMUHUCTPATUBHUTE, YNPABUTEIHUTE U HAA30PHUTE OpraHu Ha
,Xonanur Hos Bek” ALl M TEXHUTE KOMUTETU, KaKTO U

6. onucaHWe Ha NoAMTMKATa Ha MHoroobpasue, npwunaraHa ot ,XonauHr Hos Bek” A no
OTHOLUEHME HA aAMMUHUCTPATUBHUTE, YNPABUTENHUTE U HAL30PHUTE OPraHM BbB BPb3KA C aCMeKTH, KaTo:
Bb3pPacT, Noa uan obpasoBaHue N NpodecnoHaneH ONUT; LEeAUTe Ha Tasu NOJMTUKA Ha MHOroobpasue;
HAUMHBT HA NPUIONKEHMETO M U pe3yaTaTUTe Npe3 OTYETHMSA Mepuos, a Npu HenpuaaraHe Ha TaKasa
NoAIUTUKA - 06SICHEHWE OTHOCHO NPUYMHMTE 3a TOBA.

Jeknapaumata 3a KOpnopaTMBHO ynpassieHuMe Ha ,XonguHr Hoe Bek” Al e nofunmHeHa Ha
npuHUMna ,cnassan nam obacHasan'.
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“XonguHr Hos Bek”Afl, rp. Coduma e BnucaHo B pernctbpa Ha CFC no ¢.4. 13327/1996 r., napt. Ne
13, Tom 1, perncrop 3a TbProBCKM ApYKecTsa, cTp.44.

Ha 19.02.2008 r. Apy»KecTBOTO e npeperncTtpupaHo CbrnacHo U3nckBaHmATa Ha 3TP n e BnuncaHo
B TbProBCKMA PErncTbp, BOAEH oT AreHunATa No BNMCBaHMATa ¢ EANHEH naeHTUPUKALMOHEH Koz,
121643011.

MNpegMmeTbT Ha AEMHOCT HA APYXKEeCTBOTO, CbMMACHO CbAebHOTO peweHune e: lMNMpegmeTbT Ha
AeMHOCT Ha Apy*KecTBOTo 06xBalla: NpuaobumBaHe, ynpas/ieHne, oLueHKa U npogaxkba Ha yyactums
B ObArapCckMm U uyyKAeCTpaHHW ApYy)KecTBa, NpuaobusaHe, ynpasneHne W npogarkba Ha
obauraumn, npngobusaHe, oueHKa M npoga)kba Ha NaTeHTW, OTCTbMNBaHE HAa JMUUEH3UM 33
M3NoN3BaHE Ha MATEHTU Ha APY)KeCTBa, B KOUTO APYXKECTBOTO y4yacTBa, NPOM3BOACTBEHA M
TbProBcka AEMHOCT W BCAKa Apyra AenHOCT, He3abpaHeHa CbC 3aKOH, KaKTO M c/edHuTe
AENHOCTM, NpeACcTaBAsABaLLM NPABONPMEMCTBO Ha NpeameTa Ha AeMHOCT Ha NpeobpasysanuTte ce
ypes B/IMBAHETO ApysKecTBa: Ha ,XubepHua Butena” EAL: opraHusMpaHe Ha NpoM3BOACTBO U
TbProBMA Ha MJIEYHWU NPOAYKTWU, KAaKTO U ApyrvM He3abpaHeHW OT 3aKOHA TbProBCKU CAENKM MO
MOKYMKa Ha CTOKU MAW OPYTU BELLM C LUen Aa M npenpoaase B NbpBOHaYaseH, NpepaboTeH nam
obpaboTeH BMA, Npoga)kba Ha CTOKM OT cOBCTBEHO MPOM3BOACTBO, MOKYMKAa Ha LEeHHU KHUTU C
uen ga rm npoaage — C U3KAYEHUE HA CAENKM KaTO MHBECTULMOHEH NOCPEeAHMK, TbProBCKO
npeacTaBUTENCTBO M MNOCPEAHMYECTBO, KOMWUCMOHHW, CAEAUUMOHHM W MNPEBO3HM CAENKM,
CKNafoBU CAENKMU, NULEH3UOHHU CAENKU, CAENIKM C UHTENEKTya/lHa COOCTBEHOCT, XOTENINEPCKY,
TYPUCTUYECKKN, PEKNAMHU, MHPOPMALMOHHWU, NPOrPamMHKM, MMMAPECAPCKM WMAN APYIN YCAYrw,
MOKYMKa, CTPoeX MAM o0b3aBegaHe Ha HeaABUXKMMM MMOTM C Len npopgarkba, AUSUHI, Ha
»JloBuko Uctentc” EOO/: npon3BOACTBO HAa BUHEHO rpo3ae, BUHO U APYrK NPOAYKTM OT rpo3ae
WAN BMHO; NPOU3BOACTBO HA CNMPT, AECTUAATU U CIUPTHMU HANWUTKKU; CKNagMpaHe, CbXpaHeHMe,
narepyBaHe M TbpProBuA Ha enpo M ApebHo ¢ BMHO, MPOAYKTM OT rpo3ae WAW BWUHO, CNUPT,
AECTUNATU U CMUPTHU HAMUTKK; KaKTO M NOKYMKa Ha CTOKM WAW APYrv BELWM C Len npenpoaaxkoba
B MbpBOHa4yaneH, npepaboteH nnm obpaboTeH BMA, NPOM3BOACTBO Ha CTOKU C LieN nNpoaarkba,
BHOC M M3HOC Ha CTOKM, KOMWCMOHHA, CNeaAuLMOHHA, CKNagoBa, /M3MHIOBA AENHOCT,
NPOEKTUPaHe U CTPOUTENCTBO, CAENKU C HEABUXMMU UMOTU, TbProBCKO NPEACTABUTENCTBO U
nocpeaHMYecTBO, NpPeBO3HA, XOTe/Mepcka, TYpPUCTUYECKa, pPeKNaMHa, MHPOPMALMOHHA,
nporpamHa, MMnNpecapcka AEeWHOCT, CAENKM C MHTeNeKTyanHa COOCTBEHOCT, M3ZaTencKa Wan
neyatapcka [AeWHOCT, MNPOM3BOACTBO W TbProBMA CbC CE/ICKOCTONAHCKA WM MNPOMMULLIEHA
NPOAYKLUMA, KaKTO U M3BbPLUBAHE HAa BCAKAKBM APYrM AENHOCTU U YCnyrn, He3abpaHeHU Cbe
3aKOH; Ha ,MHBanc” EOOL: NMponssoacTBO M TbproBua /BHOC, M3HOC U PeeKcrnopT/ Ha BCUYKMK
CTOKM u ycnyrn, 6e3 3abpaHeHUTe OT L[eNCTBAWOTO 3aKOHOAATEeNACTBO, TPAHCMNOPTHA U
CneaMuMOHHA AEWHOCT B CTpaHaTa M 4ybuHa, npeacTasuTenctso /6e3 npouecyanHo/ wu
NOCPeAHMYECTBO HA HAWW U YyKOECTPAHHU PU3MYECKN U IOPUANYECKMN UL, XOTENNEPCTBO U
PeCcToOpPaHTbOPCTBO, AareHTHO-TYPUCTMYECKA AEMHOCT, peKlaMa, OXpaHUTeNHa AeMHOCT Ha Xopa U
HeABWMMKMMA U ABUMMUMA COBCTBEHOCT U AEAEKTUBCKM YCAYrM /OCbLLECTBABAHN MO CbOTBETHUSA
pea/, opraHusaumsa M ocbliecTBABaHe Ha 3abasHu /6e3 xa3apT/, yBecenutenHu, CMOPTHM,
aTPaAKLUMOHHM UTPU U MEPONPUATUSA, LLIOY NPOrPamMn U KOHKypcu; Ha ,,BuHnpom-LaTto Anga” A:
MOKYMKa Ha CTOKM WAM [pYrn Bewu C uen npenpogaxkbata Mm B CTpaHatTa M 4yxKbuHa B
NbpBOHayaneH, npepaboteH Mnm obpaboTeH BUA, NPOMU3BOACTBO HA CTOKM C Len Npoaarkba,
KOMWUCMOHHA, CNeauuMoHHa, CKAafoBa, JIM3UMHIOBA [AEWHOCT, LEWHOCT Ha TbProBCKO
npeacTaBUTENCTBO M NOCPEAHMNYECTBO, NPEBO3HM U MHDOPMALLMOHHW YCAYTN.
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[pyKecTBoTO e CbC cefanuiLe U aapec Ha ynpaBieHue:
Penybnnka bbarapus,

rp. Codus, byn. ,dxxenmc bayuyep” Ne 51

Ten.: (+3592) 923 47 16,

http: www.holdingnovvek.com

e-mail: dvi@holdingnovvek.com

AKUMOHEPHUAT (ocHOBHMA) KanuTan Ha “XonauHr Hos Bek” ALl e 5 610 437 nesa, pa3npeaeneH B
5610 437 6posi NOMMEHHM aKLUMK C NPaBO Ha rnac U HOMUHaNHa cToMHOcT 1 /eamH/ neBa BcAka.

Cob6cTBEHOCTTa Ha KanuTana e pasnpeaesneHa, KakTo cieasa:

XonguHr Ceeta Codun - 19.97 %, npeacTtasnaBawm 1 120 400 6p. NOMMEHHM
aKLUMK, BCAKA OT KOUTO C HOMWHaIHA CTOMHOCT 1 nes;
3em NHBecT EOO - 19.76 %, npeactaBnssawm 1 108 866 6p. NOMMEHHM aKLUW,

BCAKA OT KOMTO C HOMWHA/IHA CTOMHOCT 1 nes;

Apyrv topnanyeckn nmua (obwo) - 55.17 %, npeacrasnasawm 3 095 455 6p. NOMMEHHM
aKLMK, BCAKA OT KOUTO C HOMWHANHA CTOMHOCT 1 nes;

®usmyeckn nnua — 5.10 %, npeacrasnasawm 285 716 6p. NOMMEHHM aKUMMK, BCAKA OT
KOWUTO C HOMMHaNHa cTonHocT 1 nes.

ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




I. Thasa nbpsa KOPMOPATUBHU PbKOBOACTBA
e EOHOCMeneHHa cucmema

“XonauHr Hos BeK” Al ma eagHoCTeNeHHa cucTema 3a ynpasseHue. [JpyKecTBOoTo ce yrnpaBasBa
oT CbBeT Ha AupeKTopute B 3 /Tpwu/ YneHeH CbCTaB M ce NpeacTaBaABa npeg TPeTU AUua oT
M3NbAHUTENHMA YNEH Ha CbBeTa.

“XonauHr Hos Bek “All HAMa aAMWUHUCTPATUBEH OPraH, 3al0ToO 6bArapCcKkoTo 3aKOHOAATENCTBO U
npaBHa CUCTEMA He npeanonaraT CbL,EeCTBYBAHETO HA TaKbB OpPraH.

CbBeTbT Ha ANPEKTOPUTE B CBOATA CU AEMHOCT ce pbKoBoAaM OT yTBbpaeHu MNMPABUJ/IA 3a paboTa
Ha CbBeTa Ha gupeKkTopuTe Ha “XonguHr Hos Bek “A/l cna3Baiku npenopbKkuTe Ha HaumMoHanHma
Kogekc 3a KopnopaTuBHO ynpasneHue. pasBunata pernameHTMpaT noApobHO M3MCKBaHMATA
OTHOCHO OYHKUMUTE U 3afb/iKeHusaTa Ha CbBeTa Ha AMpPEKTOpuUTe; npoueaypata 3a usbop u
0cB060XKAaBaHETO HA YneHoBe HAa CbBeTa Ha AMPEKTOPUTE; CTPYKTYpPaTa M KOMMETEHTHOCTTA Ha
CbBeTa Ha OMPEKTOpUTE; M3UCKBAHMATA, C KOUTO cneasBa ga 6baat cbobpaseHn pasmepsbT U
CTPYKTypaTa Ha Bb3HArpa*k4eHuWATa Ha YJeHoBeTe Ha CbBeTa Ha AMPeKTopuTe; npoueaypute 3a
n3bareaHe W pasKpuMBaHe Ha KOHGMAMKTM Ha MHTepecu; HeobXxogMMOCTTa OT Cb3AaBaHe
Cbobpa3Ho cneumdmrKaTa Ha APYKECTBOTO HA OAUTEH KOMUTET.

CbrnacHo npenopbkute Ha Kopgekca 3a KOprnopaTMBHO ynpaBneHwe W pasnopenbute Ha
npuetute MPABWUJIA 3a paboTta, CbBeTbT Ha AgupekTopute Ha “XonauHr Hoe Bek” A[l
OCbLLECTBABA HE3aBUCMMO W OTFOBOPHO YMpaB/ieHWEe Ha [APYKEeCTBOTO B CbOTBETCTBUE C
YCTaHOBEHUTE BM3USA, LEN U CTPaTerMm Ha APYKECTBOTO 3a TeKywaTta roanuHa U MHTepecuTe Ha
aKUMOHEepW 1 3anHTEpPeCcoBaHN nLa.

CbBeTbT Ha [AMPEKTOPUTE KOHTPO/IMPa M3MbJAHEHMETO Ha 6u3Hec niaHa Ha APYKecTBoTo,
CAEeNKUTE OT CbLUECTBEH XapaKTep, KaKTo U APpYyr1 AeNHOCTU, YCTaHOBEHN B YCTPOMCTBEHUTE MY
aKTose.

YneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE Ce PbKOBOAAT B CBOATA AEMHOCT OT obwonpuetute
NPUHLMAM 33 MOYTEHOCT WM YyNpaBieHCKa W nNpodecuoHanHa KOMMNETEHTHOCT, Cna3BanKu
HaunoHanHMa KoaeKc 3a KOpNopaTUBHO ynpasaeHue u npuetus ot Tax ETUMEH KOAEKC, koiito
YCTQHOBAABA HOPMMUTE 33 €TUYHO U nNpoPecuoHasHO MoBefeHME Ha KOPNOPaTUBHOTO
PbKOBOACTBO, MEHUAXBPUTE U CAYKUTENNTE Ha “XonanHr Hos Bek” A/l BbB BCUMYKM acNeKTU Ha
TAXHAaTa AEMHOCT, KaKTO M B OTHOLWEHMATa MM C aKUMOHEepM Ha AOPYXKECTBOTO C Len ga ce
nNpeaoTBPaATAT NPOABM Ha HenpopecnoHann3bm, BIOPOKpPaLMA, KOPYNUMA U APYTM HE3AKOHHMU
AENCTBUA, KOUTO MOraT Aa OKaXaT HeraTMBHO B/AMAHWE BbpXy AOBEPMETO Ha aKuuoHepuTe U
BCMYKM 3aMHTEPECYBAHM NMLA, KaKTO U Aa HAaKbPHAT aBTOpMTETa Ha APY*KECTBOTO KaTo LASO.

BCMUKM pabOTHMLM U CAYKUTENM Ha OPYMKECTBOTO Ca 3ano3HaTM C YCTaHOBEHWUTE HOPMM 3a
€TUYHO ¥ NpodecnoHaHO NOBELEHNE U HE Ca KOHCTAaTUPaHM CyYau Ha HecbobpassaBaHe C TaX.

CbBeTbT Ha aupektopute Ha “XonauHr Hos Bek” ALl npepoctasa uHdopmauyma no uyneH 10,
Ly | D | (| B | D | B | g ||

naparpad 1, 6yksum "8", "r", "e", "3" n "u" ot Anpektusa 2004/25/EO Ha EBponelickma napiameHT
n Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpeasoXKeHUATa 3a NorablaHe:
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MNap.1, 6“B“

Nap.1, 6“r“

MNap.1, 6“e“

MNap.1, 6“3

Nap.1, 6“n“

3HauYMMM NpeKn nnm
KOCBEHU aKLMOHEPHU
y4yacTua (BKAOUMTENHO
KOCBEHU aKLMOHEPHU
y4actusa upes nupamuaanHu
CTPYKTYPU U KPbCTOCAHU
AKLMOHEPHM yyacTua) no
CMUCDBIA Ha YneH 85 oT
[Ovpektusa 2001/34/EO.

MpuTerkaTennte Ha BCUYKK
LeHHM KHMKa CbC
cneumManHu npaBa Ha
KOHTPO/1 M ONUCAHWNE Ha Te3un
npasa

BCUYKKM OrpaHMYEeHNs BbPXY
npaBaTa Ha rnac, Kato
HanpUMep orpaHUYeHUs
BbpXy NpaBaTa Ha rfac Ha
npuTexarennte Ha
onpeaesneH NPoLEeHT Uau
6poii rnacose, KpamHU
CPOKOBE 3a ynpa*KHsABaHe Ha
npaBaTa Ha rnac uau
CUCTEMMU, MOCPEACTBOM
KOMTO Ypes CbTPYAHMYECTBO
C OApY*KecTBoTO PUHAHCOBUTE
npasa, NpeaocTaBeHn Ha
LEeHHUTe KHUKa, ca
oTAeNeHn oT
NPUTEXKaBaHETO Ha LLeHHUTE
KHUKa;

MNpasunata, ¢ Kouto ce
peryavpa Ha3Ha4yaBaHeTo
WAN CMAHATA Ha YeHoBe Ha
CbBETa W BHACAHETO Ha
W3MEHEHMUA B yYpeauTenHuA
[0roBop

MpasomowumATa Ha
YyseHoBeTe Ha CbBeTa, U No-
CneunanHo npaBoTo ga ce
eMUTUPaT WAM  U3KynyBaT
06paTHO aKkuuK;

“XonguHr Hos BeK” ALl npuTerkaBa cnegHuUTe 3Ha4Mmm
NPEKU UAN KOCBEHU aKLIMOHEPHU yHacTuA:

Jlosuko CyxmHgon EAL — 100 %

Bvarepuat Mpenn EOO/ — 100 %

bynnbH AL —90.09 %

ArponnacmeHT -92-B — 92,72 % (4pe3 byanbH ALl)
Oanua Acet EALl — 92,72 % (upe3 ArponiacmeHT)
Nosuko Jlozapu EAL, - 55.06 %

Bro — Xpuct EOOZ, — 100 % (4pe3 /losuko Jlozapu)
Arpo Jlosuko EOO/ — 100 %

KanuH 2003 EOOA — 100 % (upe3 Arpo J/1oBUKO)
Heaumxmmun nmotn EneHa EOOL — 100 %

HAma LLeHHM KHUXKa CbC crneumanHu npasa

He ca HanuLe orpaHUYeHUsa BbPXY NPEXBbPAAHETO Ha
aKuMuM Ha [py*KeCcTBOTO M OrpaHUYEeHNs BbpXy NpasaTa
Ha rnac.

MpaBunaTta, C KOMTO Ce peryanpa Ha3HaA4YaBaHETO WU
CMfAHATa Ha uyneHoBe Ha CbBeTa Ha AWMpPEKTopUTe U
BHACAHETO HA U3MEHEHUA B YYpeauTeIHUA LOT0BOp Ca
onpeaeneHn B YCTPOMCTBEHUTE aKTOBE Ha “XonguHr
Hos Bek” ALl, npueTnte npaBuna 3a pabota Ha CbBeTa
Ha ANPEKTOPUTE U NOIUTUKATA Ha MHOroobpasueTo.
MpaBomowmsaTa Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE Ca YpeaeHW B YCTPOWCTBEHUTE aKTOBE Ha
“XonguHur Hos Bek” AL M npuetute npasBunarta 3a
paboTa Ha CbBeTa Ha AUpeKTopuTe.

3a BCUMYKM 3acedaHma Ha CbBeTa Ha AMPEKTopUTE ce BOAAT NPOTOKO/IM, KOUTO ce NMoAanucear ot

BCUYKMN MNMPUCHCTBAWLKN YNEHOBE,

KatTo ce oT6ens3Ba Kak e rnacysasi BCEKM OT TAX MO



pasrnexaaHnTe Bbnpocu. BsemaHeTo Ha peleHna Ha CbBeTa Ha AMpPeEKTopuTe e CbobpasHo
pa3nopenbute Ha YCTPONCTBEHUTE aKTOBE HA APYKECTBOTO.

3a cBoATa geitHocT CbBETHT Ha AUPEKTOPUTE U3FOTAT OTYET 3a YNPaBJEHNETO M rOAULLEH AOKNAL,
3a AeMHOCTTa, KOUTO ce NpeacTaBaT u ce npuemat oT O6woTo cbbpaHne Ha akLMoHepuUTe.

N360pbT M 0ocBObOOXKAaBaHETO Ha 4sieHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE ce OCbLLecTBABa B
CbOTBETCTBME C WM3MUCKBAHMATA Ha pasgen 2 Ha [nasa nbpBa OT HaumoHanHMA KOAEKC 3a
KOprnopaTtuBHO ynpassaeHne oT O6WoTo cbbpaHMe Ha akumoHepute “XonguHr Hos Bek” ALl
Cbob6pa3HO 3aKoHa W YCTPOMCTBEHWUTE aKTOBE Ha APYXHKECTBOTO, KaKTO WU B CbOTBETCTBME C
NPUHUMONTE 32 HEMPEKBCHATOCT U YCTOMYMBOCT Ha paboTtata Ha CbBeTa Ha aupektopute. lNpu
npeasioxxeHua 3a M3bop Ha HOBM YneHoBe Ha CbBeTa Ha ANPEKTOPUTE ce cnasBaT NpUHUMNNTE 3a
CbOTBETCTBME HAa KOMMNETEHTHOCT Ha KaHAWAATUTE C eCTEeCTBOTO Ha AEMHOCTTa Ha APYXKECTBOTO.

“XonaunHr HoB Bek” ALl ma npueTa MNonnuTUKa Ha MHOroobpasune B OpraHUTe Ha yrnpaB/eHue no
OTHOLLEHME Ha Pa3/INYHU acNeKTU, BKAKOUYUTENHO Bb3PAcCT, N0/, HALMOHANHOCT, obpa3oBaHue U
npodecnoHaneH onuT, BKAOYUTENHO M Na3apHU cTUMyau. MHOroobpasmeto Ha KOMNEeTeHUUU U
CTAaHOBULLA HA Y/IEHOBETE Ha YnpaBUTENHUTE OpraHM crnomara 3a Aobpoto pasbupaHe Ha
OopraHu3aumaTa U AemHocTMTe Ha BU3Heca Ha ApYy*KecTBoTo. TO AaBa Bb3MOXKHOCT Ha Y/leHOBeTe
Ha CbBeTa Ha AMpPEeKTopMTe Aa OCNOPBAT N0 KOHCTPYKTUBEH HAYMH YNPaBAEHCKUTE pelleHna 1 aa
6bAaT N0-0TBOPEHM KbM HOBAaTOPCKM UAEWN, KaTO MO TO3M HAaYMH Ce Hamepu NPOTUBOAENCTBUE Ha
CXOACTBOTO HAa MHEHMA Ha YNeHoBeTe, CbWOo MO3HATO KaTo ,rpynoBo mucneHe”. Lenwute,
33/10)KEHM B MNOJMTUKATA Ha MHoroobpasveTo ca fgonpuHacAHe 3a edeKTUBEeH Hag3o0p Ha
ynpaBAeHWETO W YCNewHo YynpasBaeHMe Ha APY)KeCTBOTO, MOBMLLIABAHE NpPO3payvyHOCTTa nNo
OTHOLLEHME MNpuIaraHeTo Ha MHoroobpasveto U MHPoOpPMMpaHe Ha Nasapa 3a NPaKTUKUTE 3a
KOpnopaTMBHO ynpaB/ieHWe, KOeTO OT CBOA CTPaHa LWe AoBeAe A0 OKa3BaHe Ha WMHAMPEKTEH
HaTUCK BbPXY APYKECTBOTO 33 NO-MHOroobpasHM opraHu Ha ynpas/ieHue.

Mpe3 oTyeTHaTa 2024 r. He e MU3BbPLWBAHA NPomAHA B CbCTaBa Ha CbBeTa Ha AMpPEKTOpUTE Ha
“XonauHr Hos Bek” A/l.

CbBeTbT Ha aupektopute Ha “XonamHr Hos Bek” A ce cbCcToM OT 3 4jeHa CbraacHo
YCTPOMCTBEHUTE aKTOBE Ha Apy»KecTBoTo. Mopaau dakTa, ye “XonauHr Hos Bek” Al e nybanyHo
OPYKecTBOTO Mo cmucbaa Ha 3MMLUK, e 3aa4baKUTENHO cna3BaHETO Ha U3NCKBAHETO Ha 4. 1163,
an. 2 ot 3MMUK Ha-manko 1/3 oT cberaBa Ha CbBeTa Ha AMpeEKTopuTe Aa 6baaT He3aBUCUMMU
uneHose. HeszaBucum uneH Ha C/l e Pagka lumutposa MoTosa — Kpymosa. Mpunaraiiku npreTata
NoAMUTUKA Ha MHOroobpasveto M3bpaHMAT NocpeacTBOM npo3pavyHa npoueaypa CbBeTbT Ha
OVPEKTOPUTE € CTPYKTYpUMpaH MO HayuMH, KOMTO Ja rapaHTupa npodecuoHain3ma,
6e3npucTpacTHOCTTa M HE3aBUCMMOCTTa Ha pelleHMATa My BbB BPb3Ka C YMNpaB/eHMETO Ha
APYXKECTBOTO, KaTO HEroBUTe Y/JEHOBE MpUTEXKABaT NOAXOAAWMTE KBanMPUKaUUA, 3HAHUA WU
YNpPaBAEHCKM ONUT, KOUTO U3NCKBA 3aeMaHaTa OT TAX NO3ULUUA U TEXHUTE KOMMNETEHU MK, NpaBa 1
3aAb/IKeHUATa cnefBaT M3UCKBAHUATA HA 3aKOHa, YCTPOMCTBEHUTE aKTOBE WM CTaHAApTUTE Ha
nobpaTta npodecruoHasnHa 1 ynpaBaeHCcKa NpakTUKa.

OpraHu3aumMoHHaTa CTPYKTypa M CUMCTEMA 33 yNpaBJeHMEe Ha APYMKECTBOTO € NpeanocTaBKa 3a
MbBKABOCT Ha MpoOLEcbT Ha B3emaHe Ha pelweHus. YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE
pasnonaraT ¢ He06X0AMMOTO BPEME 3a U3MbJIHEHNE HA TEXHUTE 334341 U 3a4b/IXKEHUA.
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C uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKAOYEHN AOTOBOPM 3a Bb3/1araHe Ha ynpaB/ieHUETo,
B KOMTO Ca onpeaeneHn TEXHUTE 3aAb/IXKEHUS U 334344, KPUTEPUUTE 32 pPa3Mepa Ha TAXHOTO
Bb3HarparkAaeHue, 3adb/KEHMATAa MM 32 JIOA/IHOCT KbM [APYMKECTBOTO WM OCHOBaHMATa 3a
ocBoboxKaaBaHe.

MpuHUMnUTEe 3a dopmMUpaHe pasmepa U CTPYKTypaTa Ha Bb3HarparkAaeHuATa, AOMb/HUTE/THUTE
CTUMYJIN U TaHTUEMM ca onpegeneHun B npuetata oT OCA NoAuMTUKa 3a Bb3HArparkgeHusaTa Ha
yneHoBaTe Ha CbBeTa Ha AMPEKTOPUTE, OTYMTALLA 3a4b/IKEHMATA U NPUHOCA Ha BCEKU eNH Y/ieH
B AEeMHOCTTa M pe3ynTtatuTte Ha “Xonaumur Hos Bek” A[l, Bb3MOKHOCTTa 3a NoA60p M 3agbpKaHe
Ha KBanuMOUUMPAHU U NOANHM YNEHOBE, YMUTO MHTEPECUM CbOTBETCTBAT Ha AbJArOCPOYHUTE
MHTEPECU Ha APYKECTBOTO.

MHPopmauma OTHOCHO roAulWIHWUS pPasmMep Ha MoaydeHUTe OT usieHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Bb3HArparkaeHua e onosecTeHa B [oAUWHKWA AOKNa4 3a AerHocTTa Ha “XongauHr
Hos Bek Al 3a oTtyeTHaTa 2024 r., Kakto M B [oOKnaga 3a M3Mb/HEHWE Ha MOJIMTUKATa No
Bb3HArparkAeHMATa, KOWTO € CaMoCTOATEeNeH AOKYMEHT KbM roguwHWa PUHAHCOB OTYET 3a
OeMHOCTTa Ha A4pY»KecTBOTO.

Mpe3 2024 r. yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca NOAYYMAU AONBAHUTENHU CTUMYAN,
06BbP3aHN C OTYETEHUTE GUHAHCOBU PE3YATATU OT AEMHOCTTA HA APYKECTBOTO.

Mpe3 2024 r. O6woTo cbbpaHMe Ha aKLMOHEPUTE Ha APYHKECTBOTO HE € rN1acyBasio Ha Y1eHoBeTe
Ha CbBeTa Ha AWPEKTopUTe AOMBAHUTENHM Bb3HarpaxaeHuva nog ¢opmata Ha TaHTUEMWU B
3aBMCMMOCT OT peannsnpaHntTe pUHaAHCOBM pe3ynTaTu.

He e npegsngeHo ,ﬂ,py)KeCTBOTO Aa nNpenocrtaBAa  Kato AONbAHUTENHU CTUMYINU  Ha
U3NbAHUTENHUTE 4YneHoBe Ha CbBeTa Ha ANPEKTOPUTE akuuun, onunun BBPXY akKuUnN U Opyru
noaxogAawm d)MHaHCOBVI MHCTPYMEHTWU.

YneHoBeTe Ha CbBeTa Ha AupeKktopute Ha “XonauHr Hos Bek” A/l vn3bArsat u Hepomnyckart
peasieH WAM MoTeHUMaNeH KOHGQJIMKT Ha MWHTEPECU, CcrnasBalku npuetuTe npoueaypu,
pernaMmeHTMpPaHM B YCTPOMCTBEHMUTE aKTOBE Ha ApyKecTBoTo. CbBETbT Ha AMpPEKTopuTe Ha
“XonauHr Hos Bek” ALl uma npueTta cuctema 3a M36srsaHe Ha KOHPAMKTU Ha UHTepecu npu
CAENKM CbC 3aMHTEPECOBaHM ML U pa3KpMBaHe Ha MHPOPMALMA NPM Bb3HMKBAHE Ha TAKMBaA.
MNpn onpepenaHe Ha AMLATa KaTO CBbP3aHW W 3aMHTEPECOBaHM ce M3Non3BaT geduHuumnuTe,
pagexn ot 3MMLUK, a umeHHo:

* WHPopmauua no un. 100 H, an. 8, 1.6 ot 3MMUK. OnucaHne Ha nonuTUKata Ha
MHoroobpasue, npunaraHa No OTHOLWIEHWE HA AAMMUHUCTPATUBHUTE, yNpPaBUTENHUTE
M Hap30pHUTE OpraHM Ha ApyxKecTBoTo - B Xonauur ,,Hos Bek” ALl ce npunarat Ha
NPaKTMKa 3Ha4YMMUTE 3a APYXKEeCTBOTO BMAOBE MHOroobpasusa no OTHOWEHWEe Ha
aAMUHUCTPATMBHUTE, YNpPaBUTENHUTE W HAA30PHUTE OpPraHM Ha EeMUTEeHTa, BbB
BPb3KA C acnekTu, KaTo Bb3pacT, Non unuv obpasoBaHne M npodecroHaneH onuT, c
Len ocurypaBaHe Ha PasHOOOPA3HU rnegHM TOYKM M ONUT 33 CNOCOBCTBaHE B3eMaHEeTo
Ha HEe3aBMUCMMM pelleHnAa W CTabunHO ynpasBneHue, KOATO BK/KOYBA aCNeKTU KaTo
obpasoBaHMe wu npodecMoHaneH onut, non. OnpesenAHeTo Ha OpPraHW3aLMOHHATA
CTPYKTYpa M noabopa Ha nuuaTa, M3NbAHABAWM CbOTBETHUTE QYHKUMM ce npasBu 6e3
orneg, Ha Bb3pacT, NOA UAW APYTN XapaKTePUCTUKKU. MoabopbT ce M3BbPLLBA €ANHCTBEHO
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Ha 6a3a KayecTBaTa M KBanuduKaumata, HeobXoAMMM 33 M3NbAHEHME HA CbOTBETHUTE
OeNHOCTU, C orned NOCTUraHeTo Ha ONTUMAasHM pesyntaTu. CbobpasHO NOAUTUKUTE U
NPaKTUKUTE 32 NOAAbPKAHE M OCUTYPABAHE Ha pa3HOObpasMe B CbCTaBa HAa PbKOBOAHUTE
opraHu, [pyrKecTBOTO ce CTpemMn Aa noaabprka ueneso HMBo ot 30% oT uneHoBeTe Ha
CbBeTa Ha AupekTopute Aa 6baaT oT no-cnabo npeactaBeHMA MO, KaTo  npwu
HeobxoaMMOCT ce 3aKkpbraasa (Hagony) Ao usno uucno. Kbm 31 aekemspu 2024 r.
[pyKecTBOTO M3Mb/AHABA 3a/I0XKEHOTO LLe/IeBO HMBO, KaTo eanH YneH (33%) ot cbcTaBa
Ha CbBeTa Ha AupeKTopuTe e KeHa. OTyeTeHaTa CTOMHOCT HaABWLIAaBa CPeAHUTe HMBA B
EC, Kacaewmn pbKOBOAHUTE OpraHn c ynpasuTenHn oyHkumm (15%). Monutmkata Ha
MHoroobpasme He [OMycKa OrpaHMYeHWe Ha Bb3PaACTOBMA CbCTAaB MO OTHOLIEHME Ha
PbKOBOAHUTE OpraHM M nepcoHana. B gpyxecTtBOTO ce LEHW PABHOMOCTAaBEHOCTTA Ha
NoJIOBETE U HAMA C/ly4an Ha AUCKPUMMHALMA MO KAaKBMTO U Aa e NPU3HaUM.
3anHTepecoBaHU AuLA NO CMUCLAA Ha yn. 114, an. 6 ot 3MMNUK ca yneHoseTe Ha
YyNpaBUTEIHATE W KOHTPO/IHUTE OpraHM Ha nyb6AMYHOTO ApYy)KecTBo, AuuaTta -
npeacTaBUTE/IN Ha LOPUAMYECKM NMLA, YI1EHOBE Ha TaKMBaA OPraHu, HErOBUAT NMPOKYPMUCT,
MUA, KOUTO MPAKO M/MAN HENpPsAKO NpuTeKaBaT Hal-ManKo 25 Ha CTO OT rnacoseTe B
06WoTO cbbpaHMe Ha APYKECTBOTO WM FO KOHTPOAMPAT, @ NPU CAENKU HA AblUEpPHO
OPYKECTBO - YNEHOBETE HAa YNPaBUTENHUTE W KOHTPOAHWUTE My OpraHu, Auuata -
npeacTaBUTENN HA LOPUANYECKM NNLA, YIEHOBE Ha TaKMBA OpPraHW, HEFOBUAT MPOKYPUCT,
MUA, KOUTO MPAKO M/MAN HENpsKo NpuTekaBaT Hal-Manko 25 Ha CTO OT rnacoseTe B
06WoOTO CcbbpaHMe Ha APYKECTBOTO, Pas3IMYHWU OT NYB/NMYHOTO APYMKECTBO, KAKTO WM
CBbp3aHMUTE C TAX MLA, KOraTo Te:
1. ca cTpaHa, HEWMH NpeacTaBUTEN MAW NOCPEeAHUK MO CAenKkaTa UK B TAXHA NoAn3a ce
N3BbPLIBAT CAENKUTE UKW AENCTBUATA, UK
2. npuTeXKaBaT NpPAKOo U/Man HenpAKo NoHe 25 Ha CTo OT rnacoseTe B 06WOTO CbbpaHue
AN KOHTPOIMPAT IOPUANYECKO INLE, KOETO € HAaCpPeLLHa CTpaHa, HEUMH NpeacTaBUTen
WAM MOCPEOHUK MO cAenKaTa MAM B YMATO MNOA3a Ce M3BBLPLIBAT CAENKUTE WU
AeNCTBMATa;
3. ca YNeHOBEe Ha ynpPaBUTENIHWU NN KOHTPOJIHW OpraHun, NpeacTaBUTENN Ha IOPULUYECKU
LA, Y1eHOBE Ha TakKMBa OPraHM UAM NPOKYPUCTU Ha KOPUAMYECKO Anue no 1. 1 1 2.

CBbp3aHu amua no cmucbna Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. nMuata, eAHOTO OT KOWUTO KOHTPOJAMpPA APYyroto JIMLE WM HEeroBo AbliepHOo
APYXKeCTBO;

2. MMUATA, YNATO AENHOCT Ce KOHTPOINPA OT TPETO NIULE;

IMuaTa, KOUTO CbBMECTHO KOHTPOIMPAT TPETO INLLE;

4. cbnpysuTe, POAHUHUTE NO NpaBa JIMHUA be3 orpaHMyeHmnn, PoaHNHUTE No cbpebpeHa
JINHUA 00 YeTBbPTa CTEMNEH BKAOYUTENIHO U POAHUHUTE MO CBAaTOBCTBO A0 YeTBbPTa
CTeneH BKAOYNUTESTHO.

w

KoHTtpon no cmucbna Ha § 1, 1. 14 ot AP Ha 3MNMUK e Hanuue, Korato eaHo avue:

1. nputexkaBa, BKAKYUTENHO Ype3 AbLEPHO ApYyXKeCcTBO MAWM MO CcuiaTa Ha
cnopasymeHue c Apyro auue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LL0TO cCbbpaHue
Ha eiHO APYXKECTBO UM APYro IOPUANYECKO NULE; UK

2. MOXe pga onpegens NPAKO WAM HENnpAKO MoBeye OT MOJI0BMHATa OT YNEeHOBETe Ha
yNpaBUTENHUS UIN KOHTPOJIHUA OpPraH Ha e4HO IOPUAMYECKO NULE; UK

3. MOXe Mo Apyr HauvMH Aa ynpaxHABa pelaBallo BAMAHME BbPXY B3eMaHETO Ha
pelleHns BbB BPb3Ka C AEMHOCTTA Ha HOPUANYECKO NinLe.
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[JevictBawarta cuctema MM 3afb/xKaBa He3abaBHO [a PasKpPMAT CbLULECTBYBAWM KOHOIMKTU Ha
MHTEPECM M [a OCUTYPAT Ha aKUMOHepwuTe AO0CTbN A0 WHPOPMALMA 33 CAENKM MexXAay
APYKECTBOTO U TAX UM CBBP3AHM C TAX NLA.

Mpe3 otyeTHaTa 2024 r. He Cca CKAOYBAHM CAENKN MEXKAY APYKECTBOTO U YaeHoBe Ha CbBeTa Ha
ANPEKTOPUTE /MU CBBP3aHU C TAX AnLa.

» OpguteH KomuteT — [leiiHoCcTTa Ha CbBeTa Ha AupekTopuTe ce noanomara oT OauTeH

KOMMUTET, Cb34a4eH Bb3 OCHOBA Ha NMUCMEHO OMpedeneHa CTPYKTypa, 06XBaT OT 3a4auu,
HauyMH Ha OYHKUMOHMpaHe M npoueaypu 3a OTYMTaHe, B CbCTaB, KOMTO OTroBapa Ha
3aKOHOBUTE M3UCKBAHWUA M KOHKPETHUTE HYXAM Ha APYKEcTBOTO M e npensbpaH oT
O6woTo cbbpaHne Ha akuuoHepuTe Ha 13.07.2023r. 33 HOB TpuroauwieH maHaat. Mpwu
M360pbT Ha Y/JEHOBE HA OAMTHMA KOMMUTET € CMNaseHO WM3MCKBAHeTO Ha 3aKoHa 3a
He3aBMCMMUA GUHAHCOB OAUT MHO3MHCTBOTO OT Y/IEHOBETE Ha OAMUTHUA KOMWUTET Aa ca
BbHLUHW 33 MU HE3ABUCUMM OT O PYKECTBOTO.

OAUTHUAT KOMUTET € B CbCTaB OT 3 /Tpu/ uneHa, KOMTO ca He3aBUCMMKU. MaHAaTbLT Ha M3bpaHMAT

OOUTEH KOMUTET € TPU FTOANHMU.

OcHOBHUTE PYHKUMM Ha OAUTHUA KOMMUTET Ca pPerfaMeHTUpaHM B 3aKOHa 3a He3aBUCUMMUA

dUHAHCOB O4MUT M Ca KaKTo cneaBa:

1. n"Hpopmupa CbBeTa Ha ANPEKTOPUTE 3@ PEIYNTATUTE OT 3a4b/IKUTENHUA OANT U NOACHABA
MO KaKbB HauYMH 3a4b/KMTENHMAT OAUT € AONPMHECHA 33 A0CTOBEPHOCTTA Ha (PUHAHCOBOTO
OTYUTAHE, KAaKTO U PONATA HA OAUTHMA KOMMUTET B TO3M NPOLEC;

2. Habntopasa npoueca Ha GMHAHCOBO OTYMUTAHE W NPeACTaBA NPENoOPbKU U NPEeaNOKeHUS,
3a 4a ce rapaHTMpa HeroBaTa ePpeKTUBHOCT;

3. HabnopgaBa edeKTMBHOCTTA Ha BbTPELIHAaTa KOHTPOJIHA CUCTEMA, Ha cucTemaTta 3a
yrnpaB/ieHNE Ha PUCKA WU Ha AEMHOCTTA MO BbTPELWEH OAUT MO OTHOWEHWE Ha (PUHAHCOBOTO
OTYUTaAHE B OAUTUPAHOTO NpeanpuUATUE;

4. Habnogasa 3a4b/KUTENHMA OAMT Ha rOAUWHUTE (GUHAHCOBWM OTYETU, BKJOYUTENHO
HEeroBoTO M3BbpPLUBAHE, KAaTO B3eMa NpeaBua, KOHCTaTauuuTe U 3akayeHnaTa Ha KomucmaTta no
npuaaraHeTo Ha 4n. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

5. npoBsepsBa n HabatogaBa HE3aBMCUMMOCTTA Ha PErMCTPUPAHUTE OANTOPU B CbOTBETCTBUE C
M3UCKBAHMATA Ha rnasu wecTta u ceama ot 3HPO, KakTo u ¢ Yn. 6 ot Pernament (EC) Ne 537/2014,
BK/IIOYMTEJIHO LEe/1IecbobpasHOCTTa Ha NPeaoCcTaBAHETO Ha YCAYyrM M3BbH OAUTa Ha OAUTUPAHOTO
npeanpuAaTue No Yn. 5 oT cblMs pernamenT;

6. oTroBapA 3a npoueaypata 3a noAbop Ha perucTpupaHms oauMTop M Npenopbysa
Ha3Ha4YaBaHETO My C M3K/OYEHUE Ha CAydyanuTe, KOraTo OAUTUPAHOTO NpeanpuAaTne pasnonara
Komucus 3a noabop;

7. yBegomsea KomucusaTa, Kakto n CbBeTa Ha ANPEKTOPUTE 3a BCAKO AaZleHOo o06peHme no
yn. 64, an. 3 nun. 66, an. 3 ot 3HPO B 7-AHEBEH CPOK OT AaTaTa Ha PELUEHUETO;

8. oTYMTa AeMHOCTTa CU Npej, opraHa Nno HasHavyaBaHe;

9. n3roTBa U npenoctaBsa Ha Komucmata B cpok Ao 30 1oHU roguilieH AoKNaa 3a AeMHOCTTa
cu.

Il. FTnasa BTopa OAUT U BbTPELLUEH KOHTPO/1

ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




BbTpeWwHUAT KOHTPON W YyNpaBNeHMETO Ha pPUCKa Ca AUHAMWYHU W UTEPATMBHM MpPOLECH,
OCbLLECTBABAHN OT YyNpaBUTE/NIHUTE M HAA30PHUTE OpraHW, Cb3AafeHW Aa OCUTypAT pasymHa
CTeneH Ha CUTYPHOCT MO OTHOLLUEHWE Ha MOCTUTaHe Ha Le/iMTe Ha opraHusauuaTa B NOCOKa
nocTuraHe Ha epeKTUBHOCT M ePMKACHOCT Ha onepaunnTe; HageXAHOCT Ha GMHAHCOBUTE OTYETY;
CnasBaHe M NpuaaraHe Ha CblLUECTBYBALUUTE 3aKOHOBU U PErynaTopPHU PaMKM.

Ha ocHoBaHMe un. 2 oT 3aKoHa 33 GMHAHCOBO ynpaBieHNEe U KOHTPOA B NyBANYHMA CEKTOp Npwm
CcnasBaHe Ha MNpPUHUMNUTE 3a 3aKoHOCbobpasHocT, Aobpo uMHAHCOBO ynpasBneHue w
npospayHoct “XonguHr Hos Bek” ALl vma pa3paboreHa wn OPyHKUMOHMpALA cucTeMa 3a
$VHaAHCOBO ynpaBieHUe U KOHTPOJ, BKAOYBALLA NOAUTUKM M NPOLLEAYPU C LLen Aa ce NoCTUrHe
pa3yMHa yBEPEHOCT, Ye LeinTe Ha APYKECTBOTO Ca NOCTUIHATKM Ypes:

1. cbOoTBETCTBME CbC 3aKOHOZATENCTBOTO, BbTPELIHMUTE aKTOBE U JOTOBOPY;

2. HaAeAHOCT M BceobxBaTHOCT HA GMHAHCOBATA M ONepaTMBHATa MHGOPMaLMS;

3. MKOHOMWYHOCT, epEeKTUBHOCT U ePUKACHOCT Ha AeNHOCTUTE;

4. onasBaHe Ha aKTUBUTE U MHPOpPMaLUATA.

CbBeTbT Ha gupeKTopuTe Ha “XonguHr Hos Bek” Al HOCK yrnpaB/ieHCKa OTFOBOPHOCT 3a:

1. onpeaenAHeTo Ha UEAUTE Ha OpPraHM3auMnTe, KOUTO PBKOBOAAT pa3paboTBaHeTo M
npunaraHeTo Ha CcTpaTerMyecku naaHoBe, NAAHOBE 3a AeWCTBME W Nporpamm 3a
O0CTUraHe Ha NocTaBeHUTe Lenu;

2. ngeHTMdMUMpPaHETO, OLEeHKaTa W YynpaBNeHWETO Ha pPUCKOBeETe, 3acTpallaBalim
NOCTUraHeTo Ha uenuTe Ha opraHmMsaunuTe;

3. NNaHMpPaHEeTo, YNpaBAeHUETO U OTYMTAHETO Ha NybAMYHWUTE CpeacTBa C Ornes NocTuraHe
Ha LennTe Ha opraHusaumnuTte;

4. cnasBaHeTO Ha NpuUHUMNUTE 3a A06po PUHAHCOBO ynpaBAeHWE M MPO3PAYHOCT HaA
ny6AnYHUTE CpeacTBa, KAaKTO M 33 3aKOHOCHOOPA3HOTO MM yrNpaBieHUE U Pa3xosBaHe;

5. edeKTMBHOTO ynpaB/ieHMe Ha NepcoHaNa U NoAAbPYKAHETO HMBOTO HAa KOMMETEHTHOCTTA
My;

6. CbXpaHEHMEeTO M OMa3BaAHETO Ha aKTMBMTE M MHOOPMALMATA OT MOrmBaHe, Kpaxba,
Heno3Bo/eH A0CTbN U 310ynoTpeba;

7. Cb3[aBaHETO Ha NOAXOAALLA OPraHM3aUMOHHA CTPYKTYpa C uen ePeKTUBHO M3NbaHEeHue
Ha 334 b/IKEHNAT];

8. pasgenaHeTo Ha OTrOBOPHOCTUTE MO B3eMaHe Ha pelleHue, OCbLLeCTBABaHE Ha KOHTPOA U

N3NbAHEHUE;

9. OCUTypABaHETO Ha MbJHO, BAPHO, TOYHO U CBOEBPEMEHHO OCYETOBOAABAHE HAa BCUYKM
onepaumuu;

10. ocurypsiBaHeTo Ha ¢yHKUMATA MO BbTPELEH OAMT B CbOTBETCTBME C AeWCTBALLOTO
3aKOHOZATENCTBO;

11. HabnoAEHMETO U aKTYaIM3UPAHETO HA cUCTEMUTE 32 GUHAHCOBO yNpaB/ieHUE U KOHTPOA
M npeanpMemMaHeTo Ha MepKM 3a nogobpsaBaHETO MM B M3MbJHEHWE HA NPENOPBKU OT
BbTPELHMA OAUT U APYTN NPOBEPKMU;

12. nLOKYMEHTUPAHETO HAa BCUYKKN OMepauum U AeNCTBUA U OCUTYPABAHETO Ha NPoCaeaAnMOCT
Ha npouecuTe B opraHM3auuuTe;

13. BbBeXaHETO Ha aHTUKOPYNLMOHHU Npoueaypu;

14. oT4ETHOCTTa U AOKNAABAHETO 32 CbCTOAHMETO Ha cUCTEMUTE 33 GUHAHCOBO ynpaBaeHUe U
KOHTpOA;

15. BbBEKAAHETO HA BbTPEWHM npaBuaa 3a OGUHAHCOBO YNpaBAeHME U  KOHTPOA C
AAMUHUCTPATUBEH aKT UKW CUCTEMA OT aKTOBE;
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16. Cb34aBaHETO Ha YyCnoBMA 3a 3aKOHOC'bO6pa3HO n Ll,enec1>o6pa3Ho ynpasaeHue,
a4eKBAaTHO N ETUYHO NoBedeHMWe Ha NepCoHa1a B OpraHn3ayununte.

KaTo OCHOBHM KOMMOHEHTU U XapaKTEPUCTUKU Ha cucTemata 3a GMHAHCOBO ynpaBieHME U
KOHTPO/ BKNOYBA C/IeAHUTE B3aMMOCBbP3aHU EEMEHTHU:

EnemeHTH _ MpuHUnnu

KoHTponHa cpepa 1. IMYHaTa NoYTeHocT U NpodecnoHanHa eTMKa Ha PbKOBOACTBOTO M MepcoHana Ha
OopraH13auuaTa;
2. ynpaBneHcKaTa punocodpua n ctun Ha pabota;
3. OopraHusauUMoHHaTa CTPYKTypa, OcurypsBalla pasgefneHue Ha OTrOBOPHOCTUTE,
MNepapxmMUHOCT U ACHU NMpaBuaa, NpPaBa, 3a4b/PKEHNA U HUBA HA AOKNAABaHE;
4. NONUTUKUTE U NPaAKTUKUTE MO yNpaBaeHMe Ha YOBELLKUTE pecypcu;
5. KOMMETEHTHOCTTa Ha nMepcoHana.

YnpasneHue Ha puUcKa 1. naeHTdmMuUMpaHe, oUEHABAHE M KOHTPO/IMpaHe Ha NoTeHUManHu Cbbutna uam
CuTyauun, KOUTO MOraT Oa NOBAUAAT HEratTMBHO BbBPXY MNOCTUraHe LenTe Ha
opraHusaumaTa, U e npegHasHayeHo Aa Aafe pasymMHa YBEPEeHOCT, Ye LenuTe e
6baaT NOCTUrHATHU.

2. OopraHn3npaHe, OOKYMEHTUPaHE U AOOKNaaBaHe npeg KOMNETEHTHUTE OpraHu
npeanpueTUTe MeEpKM 3a MNpeaoTspaTABaHE pPUCKa OT M3MamMuM U HepeaHOCTH,
3acaralum ¢puHaHcoBUTE MHTepecu Ha EBponeiickuTe 06LLHOCTH.

KoHTponHu geiiHocTu 1. npoueaypv 3a paspellaBaHe 1 o406psaBaHe;

2. pasfensHe Ha OTTOBOPHOCTUTE MO Ha4YuH, KOMTO He NOo3BO/IABA €AUH CAYXKUTEN

eAHOBPEMEHHO [a MMa OTroOBOPHOCT Mo ogaobpABaHe, WM3MbJHEHME,

0CYETOBOAABAHE WU KOHTPON;

3. cuctema 3a ABOEH MOAMMUC, KOATO He paspellaBa MOeMaHeTo Ha ¢GpUHaAHCOBO

3afb/’KEHME WU M3BbPLUBAHE Ha MaauaHe 6e3 nognucute Ha PbKOBOAMTENA Ha

opraHu3aumaTa U INLLETO, OTTOBOPHO 33 CYETOBOAHMUTE 3aMUCBaHMA;

4. npaBuia 3a AOCTbM A0 aKTMBUTE U UHOOPMALNATA;

5. npeaBapuTeneH KOHTPO/ 3a 3aKOHOCbOBPA3HOCT, KOMTO MOXe Aa ce M3BbPLIBA

OT Ha3HayeHu 3a LeniTa GUHAHCOBM KOHTPONLOPU MAN APYrM N1LA, ONpeaeseHn oT

pbKOBOAMTENA HA OPraHU3auUATa;

6. NpoLeaypu 3a MbJHO, BAPHO, TOYHO Y CBOEBPEMEHHO OCYETOBOAABAHE HA BCUYKU

onepaumu;

7. DOKNagBaHe M MpoBepKa Ha AeWHOCTUTE - OUEeHKa Ha eduKacHocTTa W

edpeKTMBHOCTTa Ha onepauunuTe;

8. npoueaypv 3a HabnoaeHue;

9. npaBuWAa 3a yrnpas/ieHNe Ha YOBELLKUTE pecypcu;

10. npaBuna 3a AOKYMEHTMPAHE Ha BCUYKM OMepauun U OEWUCTBUA, CBbP3aHU C

OEeWHOCTTa Ha OpraHn3aumaATa;

11. npaBWAa 3a cnasBaHe Ha IMYHA NMOYTEHOCT U MPodecMoHaNHa eTUKa.
Undopmauuma u KomyHuKauma 1. naeHTuduumpaHe, cbbupaHe M pasnpocTpaHaBaHe B noaxogawa dopma wu

CPOKOBE Ha HageXaHa M A0CTOoBepHa MHPOpPMaLMA, KOATO Aa NO3BOAABA HA BCAKO

ONTbXHOCTHO /IMLLEe A3 Moeme onpeaesieHa OTrOBOPHOCT;

2. edeKTMBHA KOMYHMKaLMA, KOATO [a NpoTUYa MO XOPU30HTaNa U BepTUKana Ao

BCUYKM MEpapXMUHM HMBA Ha OpraHn3aLmATa;

3. u3rpa)kgaHe Ha noAaxofsila WMHPOPMALMOHHA cucTeMa 3a ynpas/ieHuWe Ha

opraHusaumaTa C Len CBeXAaHe A0 3HAHWETO Ha BCUYKM CAYXKUTENM Ha ACHU U

TOYHM YKa3aHMA U pasnopexaaHua no OTHOLIEHWE Ha POATa U OTFOBOPHOCTUTE UM

BbB BPb3Ka C GMHAHCOBOTO yrpaB/iieHNe U KOHTPON;

4. npunaraHe Ha cucCTeMa 3a [AOKYMEHTUPaHe U A0KYMeHTOO6OopOoT, CbabpKalla

npasuna 3a cbcTaBAHe, ohOpMAHE, ABUNKEHME, U3MON3BaHE M apxXMBMpaHe Ha

[OKYMEHTUTE;

5. IOKYMEHTUPaHE Ha BCUYKM OnepaLum, NPoLLecH U TPaHCaKLMK C e/l ocurypsasaHe

Ha aZeKBaTHa OAMTHa MbTeKa 3a NPOCAeAMMOCT U HabaoaeHME;

6. usrparkgaHe Ha ebeKkTMBHa M HaBPEMEHHA CMCTeMa 3a OTYETHOCT, BK/OYBalla:
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HMBA M CPOKOBe 3a [OKNaABaHe, BMAOBE OTYETW, KOWUTO Ce MpPeacTaBAT Ha
PbKOBOACTBOTO; GOPMM Ha OOKNaLBaHE NPV OTKPMBAHE Ha rPeLlKKn, HepeaHOCTH,
HenpasuaHa ynotpeba, u3smamu unu 3noynoTpeba.

MOHUTOPUHT 1. Tekyw,o HabaAeHWe, CAMOOLLEHKA U BbTPELLEH OANUT

rogMWHUAT dMHAHCOB OTYeT Ha “XonguHr Hos Bek "A/l noaneKu Ha He3aBUCUM GUHAHCOB OAMT,
KaTo Mo TO3M HauYMH ce NoCcTUra 06eKTMBHO BbHLIHO MHEHWE 33 Ha4yMHa, N0 KOWTO NOoCAeaHUsT e
M3rotBeH W npeacraseH. [pyXKecTBOTO M3roTBA M NoAAbpXKa CYETOBOAHATAa CM OTYETHOCT B
cboTBeTcTBUE ¢ MeXayHapoaHUTe CHETOBOAHM CTaHAAPTH.

foanwHuAT PuHaHcoB otyeT Ha “XonamHr Hos Bek “A[l 3a otyeTHaTa 2024 r. e 3aBepeH OT
cneumannsnpaHo oauTopcko npegnpustue ,,Aktns” 00/, EMK 813194075, ceganuwe 1 agpec
Ha ynpaBneHue rp. BapHa, ya. ,AyHas” 5, peructpauymoHeH Homep B MAEC Ne 005, n3bpaHo Ha
O6woTo cbbpaHme Ha akumoHepuTe Ha 13.07.2024 r. no NUCMeHOo npeasoxeHne Ha CbBeTa Ha
ANPEKTOPUTE HA APYKECTBOTO, PbKOBOAEHM OT YCTAHOBEHUTE M3NCKBAHMA 32 NPOdECMOHAIN3BM
c nogKpenata ot OANTHUA KOMUTET.

CbBeTbT Ha AupeKkTopuTe Ha “XonguHr Hos Bek “All e cb3gan BCUYKM HEObXoaMMM yCnoBuSA 3a
epEeKTUBHO U3Mb/IHEHUE HA 3aAb/IKEHMATA Ha PErMcTPUpaHna oamMTop/oaAUTOPCKO NpeanpuaTne
B MpoLeca Ha M3BbpPLBAHE Ha BCUYKM HEObOXoAMMM npoueaypw, onpeaeneHn oT 3aKkoHa 3a
He3aBuMcMMMA oauT M MeKayHapoaHUTE CTaHA4APTM 3a OAMT, Bb3 OCHOBA Ha KOWTO mMoraTt Aa
N3pasAaT HEe3aBUCMMO OAMTOPCKO MHEHWE OTHOCHO AO0CTOBEPHOTO MNpeAcTaBAHE BbB BCUYKMU
acnekTW Ha CblLLLECTBEHOCT BbB PUHAHCOBUTE OTYETU Ha APYIKECTBOTO.

C orneg obe3sneyaBaHe edeKTMBHOCTTA HA paboTaTa Ha pPErucTpMpaHoTo  OAUTOPCKO
npegnpuatve Ha “XonguHr Hos Bek” ALl, CbBeTbT Ha ANpeKTopuTe paspaboTtu n npue MepKu 3a
ocurypasaHe ePpeKTUBHOTO M3NbAHEHME HA 3a4b/IKEHUATA Ha OAUTOPUTE HA APYKECTBOTO Bb3
OCHOBA Ha M3MCKBAHMATA Ha 3aKOHA 3a He3aBUCMMUA GUHAHCOB OAMUT.

HesaBUCcMMMAT GUHAHCOBUAT oAUT 0bxBalla Npoueaypw 3a NOCTUraHe Ha pa3ymMHa CTeneH Ha
CUTYPHOCT:

e 33 cnas3BaHe NPUHLUMMMUTE HA CYETOBOACTBOTO CbI/IaCHO NPUIOXKMMAaTa cieToBoAHa 6a3a;

o [OOKO/JIKO cYeToBOAHATa MOAUTUKA Ha OAMTUPAHOTO npeanpuaTne e uenecbobpasHa 3a
HerosaTa AeNHOCT U e CbBMeCcTMMa C NPUIoKMMaTa cyeToBoAHa 6a3a U cyeToBOAHUTE
NONUTUKU, N3NON3BAHN B CbOTBETHMA OTPACH;

« 33 NOC/NeAOBaTe/IHOCTTA Ha MNpuaaraHeTo Ha OMOBEecTeHaTa CYeToBOAHa MOJINTMKA
CbrNacHO NPUAOXKMMaTa cHeToBOAHa 6a3a;

« 33 epeKTMBHOCTTA Ha CUCTEeMaTa Ha BbTPELIHMA KOHTPOJ/, OrpaHMYeHa [0 MOCTUraHe
LennTe Ha oauTa;

« 3anpoleca Ha CYETOBOAHOTO MPUKAOYBAHE U U3rOTBAHETO HAa GUHAHCOBUSA OTUET;

« 32 40OCTOBEPHOCTTa U HeobxoaumaTa 3a NoTpebuTtennte 06XBaTHOCT Ha NpeAcTaBeHaTa U
onosecTeHa BbB PUHAHCOBUA OTYET MHPOPMALMA CbINACHO NPUNOKMMATA CYETOBO/HA
6asa.

+ 33 CbOTBETCTBMETO Mexay MHPopmaumaTa BbB GUHAHCOBUA OTYET U Ta3u B AOKAada 33
NEeNHOCTTa Ha PbKOBOACTBOTO Ha OAUTUPAHOTO MNPEAnpUATME, KaKTo M BCAKA Apyra
NHPOPMaLMA, KOATO OPraHUTE Ha ynpas/ieHMe Ha NpeanpUATUETO NPeaoCcTaBaT 3aeAHo C
OANTUPAHUA PUHAHCOB OTYET.
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bes aa ce 3acAraT M3MCKBaHMATA 3a AOKAaABaHe No 3aKOHa 33 He3aBUCMMKUA GMHAHCOB OAUT U
PernameHTt (EC) No 537/2014, obxBaTbT Ha ¢$pMHAHCOBMA OAUT He BK/AKOYBA M3pas3sABaHe Ha
CUIYPHOCT OTHOCHO 6baellata *KU3HECNOCOOHOCT Ha OAUTUPAHOTO NpeanpuaTUE, HUTO 3a
edeKTMBHOCTTa UAN edUKACHOCTTa, C KOMTO PbKOBOACTBOTO Ha OAUTUPAHOTO MNpeanpuATue e
ynpaB/iABaa0 WU We ynpaBasBa AeMHOCTTa Ha NpeanpuaTMeTo.

N36paHuaT OguteH KomuteT Ha “XonguHr Hos Bek” ALl ocurypsaBa Hag3o0p Ha AeWHOCTUTE No
BbTPELEH OAUT U Cnean 3a LANOCTHUTE B3aMMOOTHOLIEHMA C BbHLWHMA OAUTOP, BKAKOUYUTENHO
€CTeCcTBOTO Ha HECBbP3aHM C OAUTA YCAYTK, NPefoCTaBAHM OT OAMTOPA Ha APYKEeCTBOTO.

lll. Tnasa Tpera SALLUTA HA AKUMOHEPUTE

KopnopatmBHoTo pbKoBOoAcTBO Ha “XonamHr Hos Bek” ALl rapaHTMpa paBHOMOCTAaBEHOTO
TPeTUpPaHEe Ha BCUYKU aAKLUMOHEPW, BKAKUUTENHO MMUHOPUTAPHUTE U  YyXKAECTPaAHHUTE
aKUMOHEepW, M ce  3aab/iXKaBaT fga 3aWMTaBaT TexHWTe MpaBa, KakKTo M Aa ynecHaBaT
yNpaXKHABAHETO MM B TrpaHUUMTE, AONYCTUMM OT [OeMCTBAWOTO 3aKOHOAATeNCcTBO WU B
CbOTBETCTBME C pasnopenbute Ha YCTPOMCTBEHUTE aKTOBe Ha apysKectBoto. Ocurypssar
MHOOPMMPAHOCT Ha BCUYKMN aKLMOHEPU OTHOCHO TEXHUTE NpaBa.

o 06wWo cbbpaHMe Ha akUuUOHepUTe
KopnopaTMBHOTO PbKOBOACTBO OCUrypsBa Bb3MOMHOCT Ha BCMYKM aKLMOHEPW A3 yyacTBaT B
paboTtaTta Ha O6WoTO CbbpaHMe Ha akuMoHepuUTe.

Bcnukm dKLUMOHEPU Ca MHd)OpMMpaHM 3a nNpasumnaTta, CbrNN1aCHO KOUTO Ce CBUKBAT U MpoBeXaaT
O6LLI,MT€ C'b6paHMﬂ Ha aKUMOHEPUTE, BKAKOYUTENHO NpoLeaypuTe 3a rnacysaHe.

AKuMOHepUuTe pasnosaraT C U3yepnartesHa U HaBpemeHHa MHPopMaLMa OTHOCHO AHEBHMA pej,
AaTata M MACTOTO Ha MNPOBE)KAaHe Ha PeAoBHO MAM WM3BbHPEeAHO 3acedaHne Ha 06woTto
cbbpaHue Ha akunoHepuTe Ha “XonaumHr Hos Bek” A/l.

MokaHaTa 3a CBMKBaHe Ha 06UOTO cbbpaHMe Ha aKuumoHepute ce obsaBaBa B TbproBCKUSA
PerucTbp Kbm AreHumsaTa Mo BMMCBaAHMATA, KaTo BpemeTo OT nyb/iMKyBaHETO Ha NokaHaTa Ao
fAaTaTa Ha O610TO cbbpaHMe Ha aKLMOHEepUTE He MoKe Aa 6bae no-manko ot 30 AHK.

NMucmeHuTe maTepuanun, CBbpP3aHW C AHEBHUA pen Ha O6U.I,OTO c1>6paHV|e, ceé NOCTaBAT Ha
pa3nonoxeHmne Ha akunoHepute HaN-KbCHO A0 0aTaTa Ha 0bsBsiBaHETO B TbproBCcKMA pernucTop
KbM AreHuUuATa nNo BMNMCBAHMATA Mpn nouckBaHe MUCMeHUTE MaTepuanm Mmorat ga ce
npeaocTaBAT Ha BCEKU aKUNOHEP 6esnnartHo.

Mo Bpeme Ha O6U.I,OTO C'b6paHMe KOpPNopatTnBHOTO PbKOBOACTBO OCUTYpPABA NMPAaBOTO HAa BCUYKU
AdKUMOHEPU Oa N3pa3aBaT MHEHUETO CU, KaKTO U Oa 3a4aBaT BbMNpPOCH.

AKUMOHepUTEe C NPABO Ha r1ac MMAT Bb3MOXKHOCT Aa YNpaXKHABAT NPaBoTo U Ha rnac B O6wWoTo
cbbpaHMe Ha APYKECTBOTO IMYHO UM Ype3 NPeACTaBUTENN, @ KOTaTo YCTPOMCTBEHUTE aKTOBE Ha
[APYXKECTBOTO NPeaBMMKAAT TaKaBa Bb3MOMKHOCT — W 4Ype3 KOopecrnoHAeHuus u/wmam no
€/1eKTPOHEH MbT.

13
ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




KopnopaTMBHOTO pPbKOBOACTBO OCbHLLECTBABA €(PEKTUBEH KOHTPO/N Ype3 Cb3gaBaHe Ha
HeobxoaMmaTta opraHu3aumMa 3a rnacyBaHETO Ha YMb/JHOMOLLEHUTE NMua B CbOTBETCTBME C
NHCTPYKLMUTE HA aKLMOHEPUTE AN NO paspeLleHMTe OT 3aKOHa HauuHM.

KopnopatmBHoTO pbkoBoAcTBO Ha “XonanHr Hos Bek” ALl n3rotsa npaBu/ia 3a OpraHM3MpaHeTo
N NpOBEXAaHETO Ha pPeaoBHUTE W U3BbHpeaHUTe O6WM cbbpaHMA Ha aKUMOHEepUTE Ha
OPYMECTBOTO, KOUTO rapaHTMpPaT PAaBHOMOCTAaBEHO TPETMPAHE Ha BCUUYKMU aKLMOHEPU M NMPaABOTO
Ha BCEKM OT aKUMOHepuTe Aa M3pa3yM MHEHMETO CU MO TOYKUTE OT AHEBHMA ped Ha O6woTo
cbbpaHue.

KopnopatneHOTO pbKOBOACTBO Ha “XongmHr Hos Bek” Al opraHuM3mpa npoueaypute u peaa 3a
nposexaaHe Ha O6WOTO cbbpaHMe Ha AKUMOHEepUTEe MO HAYMH, KOWTO He 3aTpygHABa WMAn
OCKbMNABA HEHYXHO rnacyBaHeTo.

KopnopaTuBHUTE pPbLKOBOACTBA Mpeanpuemar AOeWCTBMA 33 HacbpyaBaHe Y4yacTMETO Ha
aKkumoHepn B OBLWOTO CbbpaHMe Ha aKUMOHepUTe, BK. Ypes3 OCUrypaBaHe Ha Bb3MOMKHOCT 33
AVNCTAaHUMOHHO NPUCHCTBUE Ype3 TEXHUYECKN CPeaCTBa (BKN. MHTEPHET) B CyYyanTe KoraTo TOBa e
Bb3MOXHO M He0b6X0AUMO.

YneHose Ha KOpPNOpaTUBHOTO PbKOBOACTBO NPUCDHCTBAT Ha 06LLI|MTe C'b6paHMﬂ Ha akKuynoHepurte
Ha APYyXeCTBOTO.

TeKkcToBeTe B MUCMEHUTE MaTepuanu, CBbP3aHU C AHEBHMA pen Ha O6wWoTo cbbpaHue ca
KOHKPETHM WU AcHKU, 6e3 ga BbBeXAaT B 3abnyXaeHue akumoHepuTe. BCUUKM NpeanoKeHus
OTHOCHO OCHOBHM KOPNOPaTUBHMU CbOUTUA Ce NPeACTaBAT KaTo OTAE/NHU TOYKM B AHEBHUA pes, Ha
06uoTo CbbpaHue, B T.4. NPEASIOKEHMETO 33 pasnpesenaHe Ha neyanba.

KopnopaTMBHOTO pPbKOBOACTBO CbAEWCTBA Ha aKUMOHEepUTe, MMallM MNpPaBo Cbr/acHO
[eCTBALL,OTO 3aKOHOAATE/ICTBO, A4a BKAOYBAT AONb/AHUTENHU BbNPOCK U Aa NpeasiaraT pelleHms
Mo BeYe BKNOYEHWN BbMPOCK B AHEBHUSA pe Ha O6L0To cbbpaHue.

KopnopaTMBHOTO PbKOBOACTBO rapaHTUpa MNPaBOTO Ha aKuMoHepwuTe Aa 6baaT UHPOPMUPaHM
OTHOCHO B3eTuTe pelleHns Ha O6L0To cbbpaHMe Ha aKuMOoHepuTe.

o EpHaKBO TpeTUpaHe Ha aKLMOHEPU OT eAUH KNac
KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr Hos BeK” ALl TpeTupa BCUYKM aKLMOHEPU OT eauH
Knac eqHaKBO. BCMYKM aKUUM B paMKMTE Ha eAuH K/1ac AaBaT eAHaKBM NpaBa Ha aKLUMoHepuTe oT
CblMA Knac. KopnopaTMBHOTO PbKOBOACTBO Ha “XonauHr HOB BeK “A[l npeAocTaBa A0CTaTbYyHO
NHPOPMaLMA Ha XKenaewuTe Aa 3aKynAT akUMM OTHOCHO NpaBaTa, KOMTO AaBaT BCUYKWU aKLUUM OT
BCEKM Knac npeau npuaobmuBaHeTo M.

o KoHcynTtauum mexay akumoHepute OTHOCHO OCHOBHU aKLMOHEPHM NpaBa
CbrnacHo AeincTBalloTo 3aKOHOAATe/ICTBO M B CbOTBETCTBUE C pa3nopeaduTe Ha yCTPOMUCTBEHUTE
aKTOBE, KOPNOPATUBHOTO PbKOBOACTBO HE MOME Aa MPEnAaTcTBA aKUMOHEPUTE, BKAOUYUTENHO
MHCTUTYLUMOHANHUTE TaKMBA, A CE KOHCYATUPAT NOMEXKAY CU NO BbMNPOCU, KOUTO Ce OTHACAT A0
TEXHUTE OCHOBHWM aKUMOHEPHM MNpaBa, MO HaAYMH, KOWTO He [OMyCKa W3BbpLIBAHE Ha
3noynoTpebu.
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o Cpenku Ha aKLMOHEpPU C KOHTPO/IHU NPaBa U CAENKU Ha 310ynoTpeba
KopnopatMBHOTO pbKoBOACTBO Ha “XonguHr Hos Bek” Al He AOMNyCKA OCbHLLECTBABAHETO Ha
COENKM C aKLUMOHEPU C KOHTPO/THM NpaBa, KOMTO HapyluaBaT NpaBaTta U/MAn 3aKOHHUTE UHTEpPEeCH
Ha OCTaHa/UTe aKLUMOHEPH, BKIOUMTENHO NPU YCIOBUATA HA A0roBapsaHe cam cbe cebe cu.

IV. TnaBa yerBbpTa PASKPUBAHE HA UHPOPMALUA

BbB Bpb3Ka € pasnopeadbuTe Ha NPUIOKMMOTO 3aKOHOAATENCTBO M YCTPOMCTBEHUTE AKTOBE HA
APYKECTBOTO 33 33a4b/IKMTENIHOTO NpeaocTaBAHe Ha WHbopmauua npeg Komucuata 3a
dUHaAHCOB Haa30p U obliecTBeHOCTTa KopnopaTUBHOTO PbKOBOACTBO Ha “XonauHr HoB Bek” ALl
YTBbPAM MONAUTUKA 3a pas3KpuBaHe Ha WHbopmauusa, B CbOTBETCTBME C KOATO Cb3dade WU
noaAbpiKa CMCTEMA 33 pa3KpMBaHe HA MHPOopMaLmA.

CuctemaTa 3a pasKkpuBaHe Ha MHPOPMALMA rapaHTMpa PaBHOMOCTABEHOCT Ha agpecaTuTe Ha
nHdopmaumaTa (aKUMOHEpW, 3aMHTEPEcOBaHM AnuLa, OOLWECTBEHOCT) M He MNo03B0/ABA
3noynotpebun c BbTpewHa uHGopMaumusa. KopnopaTMBHOTO PbKOBOACTBO rapaHTMpa, ue
cuctemaTa 3a  paskpuBaHe Ha MHOOpPMauMAa OCUrypsABa Mb/HA, HaABPEMEHHa, BApHa W
pasbupaema MHPOPMaLMA, KOATO AaBa Bb3MOMKHOCT 338 06EKTUBHM U MHHOPMUPAHUN PELLIEHUA U
OLEHKMU.

“XonguHr HoB BeK” ALl MMa yTBbPAEHW BbLTPELHW NPaBWMAA 3@ M3rOTBAHE Ha FOAULWWHUTE W
MEXONHHUTE OTYETW, pena 33 pasKpuBaHe Ha MHGOPMAUMA U CBOEBPEMEHHOTO OMOBECTABAHE
Ha BCAKA CblUeCTBEHa NepuMoaMyHa W WMHUMAEHTHA WHPOpMaLMa OTHOCHO APYMKEeCTBOTO,
HEeroBoTo ynpasieHMe, KOPMNOpaTUBHUTE My PbKOBOACTBA, OMNepaTtMBHaTa My LeWHOCT,
aKuMOHepHaTa My CTPYKTypa.

Mopaaun dakKTa, Ye ApYKeCTBOTO e Ny6AnYHO no cmucbna Ha 3MMNUK “XonguHr Hos BeK” ALl ma
CK/IIOYEH [0roBOpP CbC crneumannsnpaHata puHaHcosa meaus MHpoctok (www.infostock.bg) 3a
OnoBecTABaHe Ha peryavpaHaTta No CMUCbJA HAa 3aKoHa 3a nybavMyHO npeasiaraHe Ha LEHHU
KHUXKa MHPopMauma npes obwecTBeHOCTTa, perynmpanma nasap u KOH.

Ha KopnopaTuMBHMA calT (6bArapcka M aHrnoesnyHa Bepcua) Ha “XonaumHr Hos Bek” AL —
www.holdingnovvek.com e nybnnkyBaHa cnegHata nHbopmaumsa:

e OCHOBHa, MAeHTUGMUMPALLA APYHKECTBOTO TbProBCKa M KOPNOpaTMBHA MHPOPMaLms;

e aKTyasHa MHPOPMaLMA OTHOCHO aKLMOHEpPHaTa CTPYKTYpa;

e YCTPOWCTBEHWUTE AaKTOBE Ha APYHKECTBOTO U NPUETUTE MNOJIUTUKN, UMALLM OTHOLEHNE KbM
AENHOCTTa U GYHKLUMOHUPAHETO Ha APYKECTBOTO;

e WHbOPMALMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha yNpaBUTE/IHUTE U KOHTPOHM OPraHn Ha
APYKECTBOTO, KaKTO M OCHOBHA MHPOPMALMA OTHOCHO TEXHUTE YIEHOBE, BK/IOYUTENHO U
MHPOPMALMA 33 KOMUTETH;

e (pMHAHCOBM OoTYETU 3a NnocneaHuTe 10 rogmHu;

e MaTepuanuTte 3a npeacroAwmMTe obWwmM cbbpaHMA Ha aKUMOHEPUTE Ha APYIKECTBOTO, KAaKTO
N OONBAHUTENHN TaKMBaA, NOCTBLMNMAN MO 3aKOHOB pea. MHPopmaLuma 3a B3eTUTe pelueHnn
OT 061 MTe CbbpaHMA Ha aKLMOHEepPUTE NOHE 3a NOCNEAHUTE TPU FTOANHM, BK.
nHbopmauma 3a pasnpegeneHunTe ot ApYKeCcTBOTO ANBUAEHTHN 32 TO3M NEPUOL;

e unHbOpMaLMA 33 o aUTOPUTE;

e MHPOpMaUMA 3a NpeacToALM CbOUTHSA;

e BaXHa MHPOpMaLMA, CBbP3aHa C 4eNHOCTTA Ha APYKEeCTBOTO;
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e MHPOpPMALMA 3a MNpaBaTa Ha aKUMOHepUTe B T.4. AOCTAaTbY4HO MHPOPMALMA OTHOCHO
NPaBOTO Ha aKLMOHEPUTE Aa MCKAT BKAKOYBAHETO Ha BLMNPOCU M Aa Npeanarat peweHus
Mo Beye BK/HOYEHM BbMPOCU B AHEBHMA pes Ha 06WWoTo cbbpaHMe no peda Ha 4a.223a ot
TbproBCKMA 3aKOH;

Mopaan dakTa, ye “XonauHr HoB Bek” ALl e Nyb6AMYHO APYHKECTBOTO No cMucbaa Ha 3MMUK, e
3ab/IKUTENIHO CNA3BaHETO Ha WM3MCKBaHeTOo KopnopaTMBHOTO PbKOBOACTBO 4@ Cb3AaBa B
OopraHu3auMoHHaTa CU CTPYKTypa nosuumsaTa ,[UPEeKTop 3a BPb3KU C MHBECTUTOpUTE” U Aa
Ha3Ha4yaBa TaKbB Ha TPYAOB A0roOBOP.

KopnopaTuBHUTE PbKOBOACTBA OCUTYpPABAT OMOBECTABAHETO Ha BCAKA CblLUECTBEHa NepuoguyHa
N MHUMAEHTHA MHPOPMAaLMA OTHOCHO APYXKECTBOTO MOCPEeACTBOM KaHaaWu, KOMTO NMpeaocTaBaTt
PaBHOMOCTaBEH M HaBPEMEHEH AO0CTbMN 40 CbOTBETHATa MHPOPMaLMA OT noTpebutenue.

“XonauHr HoB Bek” Al uMma 3a4b/IKeHUe 3a pa3KpuBaHe Ha:

o PerynupaHa nidpopmaumsa npepg Komucuara 3a puHaHcoB Haa3op u obuiecTseHoCTTa
CbrnacHo un. 41a or Hapep6a N2 2 ot 09.11.2021r. 32 npocneKkTUTe Npu Ny61n4HO
npeanaraHe v AonyckaHe A0 TbProB1A Ha pery/siMpaH nasap Ha LeHHU KHUXKa 1 3a
pasKpuBaHeTo Ha UHpopmauusa

[0 90 aHM OT 3aBbpPLUBAHETO HA FoanweH ¢MHAHCOB OTYET 3a
¢duHaHcoBaTa roanHa AenHocTTa

Yn. 100H, an. 1 ot 3MMLUK

Yn. 100H, an. 2 ot 3MNMUK [o 120 gHw oT 3aBbpLlIBaHeTO HAa [oaMLLEeH KOHCONMAMPaAH

(I)VIHaHCOBaTa rogunHa (bVIHaHCOB OTYET 3a ,D,EVIHOCTTa

Yn. 1000, an. 1 ot 3MNMUK [o 30 gHn oT KpaAa Ha LWWectmeceuveH ¢pnHaAHCOB OTHET

LecTMece4meTo 3a gerHocTTa
Yn. 100H, an. 2 o1 3MMUK [o 60 gHn oT Kpaa Ha LLlectmece4yeH KOHcONMAMpPaH
LIecTmeceymeTo dUHAHCOB OTYET 3a AeMHOCTTa

Yn. 10001, an. 2 ot 3MMUK

[o 30 gHn oT Kpaa Ha NbpBo,

TpumeceyeH GpUHAHCOB OTHET 3a

TPETO W YEeTBBLPTO TPUMEceYne [AenHocTTa

Yn. 10001, an. 2 ot 3MMNUK [o 60 gHn OT Kpaa Ha NbpBO,

TPETO W YEeTBBLPTO TPMMECceYUe

TpumeceyeH KOHcONMAMPaH
dUHAHCOB OTYET 3a AeMHOCTTa

V. F'nasa neta SAUHTEPECOBAHMU JIULIA

“XonauHr Hos Bek” Al uaeHTUGMUMpPA KaTo 3aMHTEPECOBAHM /INLA C OTHOLIEHWE KbM HerosaTa
AEVHOCT BCUYKM NMLA, KOMTO HE Ca aKUMOHEpPU U KOWUTO MMAT MHTEPEC OT MKOHOMMYECKMU
NpPOCNepuTeT Ha APYKECTBOTO — CNYXKUTENU, KANEHTH, AOCTaBUMLM, BPOKEPU, areHTH, KpeauTopm
M obLLLecTBEHOCTTa KaTo UsAno.

KopnopaTMBHOTO pPbLKOBOACTBO HAcbpyaBa CbTPYAHUYECTBOTO MEXKAY [APYKECTBOTO U
3aMHTEPECOBaHUTE INLA 3@ NOBMLWABaHEe Ha 61aroCbCTOAHUETO Ha CTPAHUTE U 33 OCUTypABaHe
Ha YCTOMYMBO Pa3BMTUE HA KOMMNAHMATA KaTo LUANO.

C T1asn uen “Xongmur Hos BeKkK” A uma pa3paboTeHa W npueTa NOAUTMKA CNPAMO
3anHTepecoBaHUTe AMua. OCHOBHUTE LENN Ha Ta3n NOIMTUKA ca:
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o edeKTUBHO B3aMMOAENCTBUE CbC 3aMHTEPECOBAHNUTE /ML

e 3auyuTaHe NpaBaTa Ha 3aMHTEPECOBaHWUTE NNLA, YCTAHOBEHM CbC 3aKOH WM MO cuaaTa Ha
B3aMMHM CMOPa3yMeHMsa C KOMMnaHuaTa

« CbobpasaBaHe CbC 3aMHTEPECOBAHUTE /MLA B CbOTBETCTBME C MNPUHUMMMTE 3a
NPO3pPaYHOCT, OTYETHOCT U BU3HEC eTUKa

e WHPOPMMPAHOCT Ha BCUYKU 3aMHTEPECOBAHMN /ML OTHOCHO 3aKOHOBO YCTaHOBEHUTE UM
npasa

B cboTBETCTBME C Ta3M NOMUTUKA KOPNOPaATUBHOTO PbKOBOACTBO M3PaboTn N KOHKPETHU NpaBuaa
33 OTYMTaHE MHTEPECUTE HA 3aUHTEPECOBaAHMTE NNLA, KOUTO Aa OCUTYPAT U TAXHOTO NPUBANYAHE
npu pellaBaHe Ha onpeaeneHun, U3UCKBaLLM No3MUMATa UM BbNpocK. Tesn npasuna rapaHtTupar
6anaHca Mexay pPasBUTMETO Ha APYXKECTBOTO WM MKOHOMWMYECKOTO, COUMAZHOTO M
€K0/10rocbobpasHOTO pa3BUTUE Ha CpeaaTa, B KOATO TO GYHKLMOHMPA.

KopnopatmBHoTo pbkoBoacTeo “XonauHr Hos Bek” A/l rapaHTMpa NpaBOTO Ha CBOEBPEMEHEH U
penoBeH AOCTbMN 40 OTHOCMMA, AOCTaTbYyHA U HageaHa MHGopMauMa OTHOCHO APYKEeCcTBOTO,
KOraTo 3aMHTepecoBaHUTE INLA Y4acTBaT B NPOLLECa Ha KOPNOPATMBHO ynpaB/ieHue.

VI. TnaBa wecra WHCTUTYUUOHA/IHU WUHBECTUTOPU, MNMA3APU HA OUHAHCOBMU
MHCTPYMEHTU U APYTU NOCPEAHULMU

“XonguHr Hos Bek” ALl e ny6/AIMYHO APYKECTBO UAN €MUTEHT Ha LEHHW KHUXA M cbbntoaasa
onpeaeneHnaTa B HOPMaTMBHOTO 3aKOHOAATE/NCTBO 3a:

*  UHCTUTYLMUOHANHMU MHBECTUTOPU NO cMUcbna Ha & 1, 6ykea ,B“ oT AP Ha 3MMUK ca
6aHKa, KONEKTMBHA WHBECTULMOHHA CXeMa W HAUMOHaNeH WHBECTUUMOHEH ¢oHA,
3aCTPaxoBaTE/IHO APYKECTBO, NEHCMOHEH GOHA UAM APYrO APYMKECTBO, YNNTO npegmeT
Ha AEeMHOCT M3NCKBa NpuaobuBaHe, AbprKaAHE U NPEXBBPAAHE HA LEHHU KHUMKA.

» PerynupaH nasap no cmucbiaa Ha 4n. 73 oT 3akoHa 3a nasapute Ha QUHAHCOBM
MHCTPYMEHTU € MHOrOCTPaHHa cUcTeMa, opraHMsnpaHa u/Mam ynpasassaHa OT MasapeH
onepaTop, KOATO cpella MAM CbAEMCTBA 3a CpelaHeTo Ha WMHTepecuTe 3a MOKYMKa U
npogaxkba Ha GMHAHCOBU MHCTPYMEHTM Ha MHOXECTBO TPETU CTPAHU Ype3 CUCTemMaTa U B
CbOTBETCTBME C HEWNHWUTE HEAUCKPELMOHHM NpPaBuaa MO HAYWUH, Pe3yNTaTbT OT KOWTO e
CKNOYBAHETO Ha [0roBop BbB BpPb3Ka C (GMHAHCOBUTE WMHCTPYMEHTW, AONYyCHATU A0
TbProBUA CbINACHO HelHMTE NpaBuaa U/ManM CUCTEMU, NULLEH3NPAHA U GYHKLMOHUpPALLA
penoBHO B CbOTBETCTBME C M3UCKBAHMATA HA TO3M 3aKOH W aKTOBeTe Mo MpuaaraHeTo my.
PerynupaH nasap e M BCAKA MHOrOCTPaHHa CUCTeMa, KOATO € /uuUeH3MpaHa u
bYHKLUMOHMPA B CbOTBETCTBME C U3UCKBAHMATA Ha aan Il ot OAupektnea 2004/39/EO Ha
EBponelickuA napnameHT 1 Ha CbeeTa.

* WHBECTMLMOHEH NOCPeAHUK MO CMUCBbAA Ha 4Ya. 5, an. 1 Ha 3akoHa 3a nasapute Ha
$OMHAHCOBM WMHCTPYMEHTM € /INLE, KOEeTO MO 3aHATME MNpefocTaBAa efHa MAM noseye
MHBECTULLMOHHU YCAYTU U/UNK U3BBPLLBA €4HA UM NOBEYE UHBECTULMOHHUN AEAHOCTMU.

*  WMHBECTULMOHHM YCAYIU U AeAHOCTMU MO CMUCBHAA Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapuTe
Ha GMHAHCOBU MHCTPYMEHTH ca:
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1. npuemaHe 1 npefaBaHe Ha HapeXKAaHWA BbB BPb3Ka C eANH UM noseye GUHAHCOBMU
WHCTPYMEHTU, BKAOYMTENHO NOCPEeAHNYECTBO 3a CK/AKYBAHE Ha cAeNKU ¢ PUHAHCOBM
NHCTPYMEHTY;

M3NbJIHEHWE Ha HAapeXKAaHMA 33 CMETKA Ha KANEHTH;

CAenNKuM 3a cobcTBeHa cmeTKa ¢ GUHAHCOBU MHCTPYMEHTH;

ynpasieHue Ha noptoenn;

npeaocTaBaHe Ha UHBECTULMOHHN KOHCYATaLUNM Ha K/INEHT;

noemaHe Ha eMUCUU GUHAHCOBM MHCTPYMEHTU M/MAK NpeanaraHe 3a MbpBOHaYa/Ha

npoaa*kba Ha GUHAHCOBU MHCTPYMEHTU NPU YCI0BUSATA Ha 6e3yCc/IOBHO MU HEOTMEHMMO

3a4b/KeHMe 3a 3anuceBaHe/npuaobueaHe Ha (GUHAHCOBUTE UHCTPYMEHTM 3a
cobcTBeHa cMmeTKa;

7. npeanaraHe 3a MNbpBOHayasHa npogaxba Ha GUMHAHCOBM MHCTPYMeEHTM 6es
6e3ycNnoBHO M HEOTMEHMMO 3aab/iKeHue 3a npupgobmsaHe Ha uMHaAHcoBUTE
MHCTPYMEHTU 3a cobCTBEHA CMETKa;

8. opraHusMpaHe Ha MHOFOCTPaHHa CUCTEMA 3a TbProBuA.

ouhkwnN

MasapeH onepatop nNo cMucbaa Ha § 1, 1.11 ot P Ha 3aKoHa 3a nasapute Ha pUHAHCOBMU
WHCTPYMEHTM € efHO WAWM NoBeye /Mua, KOWUTO ynpasnasaT W/UAM opraHusmpar
AENHOCTTa Ha perynupaH nasap. [asapHUAT onepatop mMmoxe Aa bbae caMuAT peryampax
nasap.

MHBECTULMOHEH KOHCYATAHT MO CMUCHAA Ha uA. 1, an. 3 oT HAPEABA Ne 7 01 5.11.2003 r.
33 M3NCKBAHMATA, HA KOMTO TpAabBa Aa OTroBapaT PU3MYECKMTE ANLA, KOMTO NO AOrOBOP
HENOCPEeACTBEHO WM3BBLPLIBAT CAENKM C OUHAHCOBU MHCTPYMEHTU U WHBECTULMOHHMU
KOHCYNTaUMM OTHOCHO (GMHAHCOBM WMHCTPYMEHTM, KaKTO M peda 3a npuaobusaHe u
OTHEMAHe Ha NpaBOTO Aa YNPa*KHABAT TaKaBa AEMHOCT e PU3MYEeCKOo nuue, KOeTo no
O0roBOp C MHBECTUUMOHEH MOCPEAHUK, YNPaBAABaALLO APYXKECTBO, WMHBECTUUMOHHO
APYXKEeCTBO, HaUMOHaNeH WHBECTUUMOHeH ¢oHa wn/uanm  nuue, ynpasaABallLO
anTepHaTUBHM WHBECTUUMOHHM GOHAO0BE, W3BbPLWBA WMHBECTULUMOHHM aHaNM3U U
KOHCY/NTaUMM OTHOCHO PUHAHCOBU MHCTPYMEHTH.

MHBECTULMOHHA KOHCYATAUMA No cMucbaa Ha § 1, 7.2 ot [P Ha 3akoHa 3a nasapuTe Ha
OUHAHCOBU MHCTPYMEHTU e NpeAoCcTaBAHE Ha MYHA NpenopbKa Ha K/AWEHT Mo Heroso
MCKaHe MAW MO MHMUMATMBA Ha MHBECTUMLMOHHUA NOCPEAHUK BbB Bpb3Ka C edgHa UM
noseve CAE/IKW, CBbP3aHM C PUHAHCOBM MHCTPYMeHTU. lpenopbKkata e JIMYHa, akKo ce
npeaocTaBa Ha JNLE B KAavyeCTBOTO MYy HAa WMHBECTUTOP WAM MOTEHLMANEH UHBECTUTOP,
CbOTBETHO Ha areHT Ha WMHBECTUTOP WMAN NOTEHUMANEH MHBeCTUTOp. NpenopbKaTa He e
JIMY4HA, KOraTo ce NpefoCTaBsa U3KAOUYMTENHO Ype3 AUCTPUBYTOPCKM KaHain, Ypes KoUTo
nyb6/M4HO ce npeaocTaBs MHPOPMALUS UIN YPE3 KOUTO LUIMPOK KPbr NLA UMaT A0CTbh
A0 WHPopmaumsa, uaM Ha obuiectBeHoCTTa.JInyHaTa npenopbka Tpabea aa Obae
noaxoAALla 3a /IMLETO, HAa KOeTo ce NpesocTaBs, nan aa 6bae M3roTBeHa Npu OTYMUTAHe
Ha ob6cToATeNcTBaTa, MMaLM OTHOWEHWE KbM 3HAHUATA, YMEHUATA U ONKUTA Ha INLETO B
obnactta Ha WHBECTUPAHETO BbB (UHAHCOBM MHCTPYMEHTU. JIMyHaTa npenopbKa
npeacTasnABa NPenopbKa 3a npeanpuemaHe Ha eHO OT C/IeAHUTE AEeMCTBMA: a) NOKYMKa,
npoaarkba, 3anucBaHe, 3amMsiHa, O0OPaATHO M3KynyBaHe, AbPXKaHe WAM NOEemMaHe Ha
onpeaeneHn GUHAHCOBM MHCTPYMEHTU; 6) Aa ce ynpaxKHM UK O3 He ce YNpaXKHM NpaBo
no onpeaeneHn GUMHAHCOBM WMHCTPYMEHTM 3a MOKYMKa, npoaarkba, 3anuMceBaHe, 3amsAHa
nnm 06paTHOTO MM M3KyNyBaHe.
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KopnopaTMBHOTO  pPbKOBOACTBO  OCbLLIECTBABA  B3aMMOLEMNCTBME C  MHCTUTYLMOHA/HM
MHBECTUTOPU, a CbLLO TaKa M C peryaMpaHuTe nasapu Ha OGUHAHCOBUM MHCTPYMEHTU U
MHBECTULIMOHHUTE NOCPEAHMLM Ha TE3M Na3apu.

HactoAawara peknapaumMa 3a KOpnNopaTtMBHO ynpasaeHue Ha “XonguHr Hoes Bek” AL e
CbCTaBeHa 1 nognucaHa Ha 28.03.2025 r.

Mihail Digitally signed by
. Mihail Steliyanov
Steliyanov  wihaylov
U3nbnHUTENeH anpekrop: . Date: 2025.03.28
AP P Mlhaylov 16:55:07 +02'00'

Muxann Muxainnos
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Xoaamar Hos Bex AA
CamocTrosTeAcH (PUHAHCOB OTYET
31 aexemspu 2024 .

CamMocTosTEeAEH OTUET 32 (pHHaHCOBOTO CBhCTOAHUC

IToscaenue 31 aekemBpu 31 AexkeMBpH
2024 2023
‘000 aB. ‘000 aB.
AxTusu
Herexymm akTuBu
MuBecTHIIMOHHET UMOTH 8 27 992 27 741
AKTHBI 32 IPOAQKOA 9 - -
WMuBecTuimmu B ABITIEPHHA IIPEAIIPUATHA 6 61611 62 474
Apyra AbATOTpaliHN aKTUBU 5 148 171
AmbArocpounn (hUHAHCOBH AKTUBI 10 451 449
AKTHBH C IIPaBO HA ITOA3BaHE 7 - -
Herexymu akruBu 90 202 90 835
Texymm akTuBU
Kparkocpounn puHAHCOBU aKTHBH 12 32023 29 445
TBproBeku U APyr B3eMaHUA 13 3 641 4 398
Bsemanus ot cepp3anu Anra 32 18 362 14 244
[Tapy m mapuaHI €KBUBAACHTH 14 9 93
TeKyIu akTHBH 54 035 48 180
OO0mo aKkTuBM 144 237 139 015
VASIL Digtaly signed by Mihail by
VASIL PARASHKEVOV ;
PARASHKEV oekov Steliyanov yiosioe.
OV DEKOV Da.tei2025'°?'2§ Mihayloy Date:202503.8
CecraBna: 16:47:31 +0200 H3reAHUTEACH AMPEKTOP: 16:55:32 +02'00

/Bacua Aexos / /Muxana Muxaiiros/

OAHUTOPCKO APY>KECTBO

Digitally signed by
AKTHB OOA, per.Ne 005 NADYA NADYA ENCHEVA
Haasa Kocrosa, ynpaBurea u perucrpupas ENCHEVA EOST?&A 0328
OAUTOP, OTTOBOPEH 32 OAUTA KOSTOVA 1;:E)e7.:10 +562‘60‘

Aara: 28.03.2025 r.



Xoaanar Hos Bexk AA
CamocTrosTeAcH (PUHAHCOB OTYET
31 aexemBpu 2024 r.

[\

CamocroaTreAseH oTUET 32 PUHAHCOBOTO CHCTOAHME (IIPOABAYKEHUE)

Co0OcCTBEH KaIIUTAA U ITACUBU ITosacuenue 31 aexkemBpu 31 AekemBpu
2024 2023
‘000 AB. ‘000 AB.

Co0OcTBEH KanmuTaA

AKITHOHEPEH KaIIUTaA 15.1 5610 5610
[Ipemuen peseps 15.2 30 393 30 393
Apyru pesepu 15.3 4 892 4 081
Hepasnpeaeaena meganba 25 520 25 312
O0u10 COOCTBEH KAarInTAA 66 415 65 396
ITacusu
Herexymm macusu
Herexyru 3aemu 17.1 51192 52 395
TBProBeky U APYIH 3aABAKCHIA 18 - -
ABATOCPOYHI 3aABAKECHUA KbM CBBP3AHI AULIA 32 - -
3aABAKEHHSA IT0 AU3UHIOBU AOTOBOPHU 7.1 - -
OrcpodeHn AAHBYHI ITACHBH 11 2750 2573
Herexyru macusu 53 942 54 968
Texyu macusu
Texyru 3aemu 17.2 20 999 12 389
TBbpProBcku 1 APYTH 3aABAKEHHSA 18 2873 6 255
3aABAKEHHSA IT0 AU3UHIOBU AOTOBOPHU 7.1 - -
KpaTtkocpounn 3aAbAKEHNA KbM CBbP3aHN 32
AHIIA ) )
3aABAKEHHA KbM IIEPCOHAAA 16.2 8 5
3aABAKEHHA 32 AAHBIIN BBPXY AOXOAQ 19 - 2
Texymu nmacusu 23 880 18 651
OG0 macusu 77 822 73 619
OO0u10 COOCTBEH KAIIUTAA U ITIACUBH 144 237 139 015
VASIL VAL PARRSEREVON Mihail = Dol e
PARASHKEVQ oexov Steliyanov Mihaylov

Date: 2025.03.28 -
V DEKOV o - . Date: 2025.0%.2%[3
16:49:52+02/00 NsmmbAHUTEACH AUPEKTOP: Mi hayIOV 16:55:56 +02'00!

/Bacua Aexos / /Muxana Muxatiaos/

CbecraBuA:

OAuTOpCKO APY?KECTBO

Digitally signed by
AKTHUB OOA, per.Ne 005 NADYA NADYA ENCHEVA
Haas Kocrosa, ynpaBurea u perucrpupas ENCHEVA kostova
OAHTOD, OTTOBOPEH 34 OAUTA K O ST OV A I1D;t0e7: 12250(;30%8
:07:42 +

Aara: 28.03.2025 r.



Xoaamar Hos Bex AA
CamocTrosTeAcH (PUHAHCOB OTYET
31 aexemspu 2024 .

W

CamMocroAaTeAeH oTyer 3a meuyaabara uau 3arydoara u Apyrus BCeOGXBATEH AOXOA 32 TOAUHATA,

npukarousara Ha 31 aAekemspu 2024 r.

ITosacuenue 2024 2023
‘000 as. ‘000 asB.
[ToAoxuTEAHH Pa3SAHKH OT OIEPAUH C (DUHAHCOBU
HHCTPYMECHTH 20 119 50
OTpHIIATEAHH PA3AHUKH OT OILEPAIHH C (DUHAHCOBU
HHCTPYMECHTH 21 (15) (123)
Heren pesyaraT o onepanuu ¢ (pMHAHCOBY MHCTPYMEHTH 104 (73)
[Npuxoau or AnxBH 22 412 406
Pasxoan 3a AuxBu 23 (2 745) (2 376)
HertHu pasxoAu 3a AUXBH (2 333) (1970)
Apyru (prHAHCOBU IIPHXOAN 24 - 80
Apyru dorHAHCOBI PasXOAH 24 (129) (121)
Herau Apyru ¢puHaHCOBH pa3xoAn (129) 41)
INpuxoam oT AMBHACHTH 25 1111 319
[Tewanba oT 0cBOOOKAABAHE OT HHBECTULINN B ABILIEPHU
IIPCATPUATHS 6.2. 1423 2172
[Npuxoan or orepatuBHa ACHHOCT 26;8 975 2271
Pesyarar oT mpoAa:kOa Ha HHBECTUITHOHHH HMOTH 27 - (56)
Pasxoawn 3a onepatuBHA A€HHOCT 8;15.1;28 (855) (1 035)
ITeuarba 3a roAWHATA IIPEAU AQHBIT 296 1587
PaszxoAn 3a AAHBIIN BBPXY AOXOAQ 29 (88) (53)
Herna nmeuaaba 3a roaounara 208 1534
Apyr BceoOXBaTeH AOXOA
KommioneHnTH, KouTo He ce pekaacuduIupar
B reyaAbGara mAm 3aryoara:
[1pomsiHa B cIrpaBeAAUBATA CTOMHOCT Ha KAIIUTAAOBI
HHCTPYMEHTH 110 CIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH
AOXOA 901 942
AAHBK BBPXY AOXOAQ, OTHACHII[ CE AO KOMITOHCHTH, KOUTO HE Ce
pekaacuduIupar B IredaAbaTa AU 3aryoaTa (90) (94)
ApyT BCeoOXBAaTEH AOXOA 32 TOAMHATA, HETHO OT AAHBITA 811 848
O06110 BCeoOXBaTEH AOXOA 1019 2 382
AOXOA HA aKIUA B AB. 30 0.04 0.27
VASIL PARASHKEVOV o o s sossorsoor Mihail VinolSelynor.
CxcraBua: DEKOV NsabsasanTeseH AHPEKTOP: i,tliii:‘czv %E%;%Vﬁgsb?

/Bacua Aexos /

OAHTOPCKO APY>K€ECTBO

AKTHB OOA, per.Ne 005

Haas Kocrosa, yrpaBurea u perucrpupas NADYA

OAUTOP, OTCOBOPEH 34 OAHUTA ENCHEVA
KOSTOVA

Aara: 28.03.2025 r.

/Muxana Muxaiiros/

Digitally signed by
NADYA ENCHEVA

KOSTOVA

Date: 2025.03.28 17:08:06

+02'00'



Xoaauar Hos Bex AA
CamocTrosTeAeH (DUHAHCOB OTYET

31 aexemspu 2024 1.

CaMocroAaTeA€H OTUET 32 IPOMEHHUTE B COOCTBEHMA KAIIUTAA 324 TOAMHATA, IIPUKAOUYBAIa Ha 31aekemBpu 2024 r.

Bcruku cymu ca npeacraBesu B ‘000 AB.

Caapo xeMm 1 aayapu 2024 r.

ITeuanba 32 roanHaT2

Apyr BceoOXBaTEH AOXOA

OO6m10 BCceoOXBaTEH AOXOA 32 TOAMHATA
Apyru nameHeHusA B COOCTBEHHA KAITUTAA
Caapo xbMm 31 AexemBpu 2024 1.

Bcuuku cymu ca npeacraseHu B ‘000 aB.

Caapo xeMm 1 aayapu 2023 r.

TTeganba 3a ToaAmHATA

Apyr BceoOXBaTEH AOXOA

OOGwI0 BCeoOXBaTEH AOXOA 32 TOAMHATA
Apyru nameHeHusA B COOCTBEHHSA KAITUTAA
Caapo xeMm 31 AexemBpu 2023 1.

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV Date: 2025.03.28

DEKOV 16:50:50 +02'00"
/Bacua Aexos /

CbecraBua:

OAHTOPCKO APY>KECTBO

AKTHB OOA, per.Ne 005

Haas KocroBa, ynpasurea 1 perucrpupa
OAUTOP, OTTOBOPEH 32 OAUTA

Aara: 28.03.2025 r.

AxnuonepeH ITpemuen Apyru Hepasnpeaeaena  OO6mro cobcrBeH
KAITUTAA peseps pe3epBu nevasba KAIIUTAA
5610 30 393 4 081 25 312 65 396
- - - 208 208
. - 811 - 811
- - 811 208 1019
5 610 30 393 4 892 25 520 66 415
AximoHnepeH ITpemuen Apyrn Hepasnpeaeaena  OO6mro co6cTBeH
KAITUTAA peseps pe3epBu nevarba KAITUTAA
5 610 30 393 3233 23778 63 014
- - - 1534 1534
- - 848 - 848
- - 848 1534 2 382
5 610 30 393 4 081 25 312 65 396
Mlhall Digitally signed by

Mihail Steliyanov

Steliyanov  Minaylov

Date: 2025.03.28

HsmrbaauTesen aupekTop: _ Mihaylov.  igseas 10200

NADYA
ENCHEVA
KOSTOVA

/Muxaua Muxaiiros/

Digitally signed by NADYA
ENCHEVA KOSTOVA

Date: 2025.03.28 17:08:31
+02'00'



Xoaamar Hos Bex AA
CamocTrosTeAcH (PUHAHCOB OTYET
31 aexemspu 2024 .

CamMocroAaTeA€H OTUET 32 IAPUIHHUTE IIOTOIH
3a roAnHAaTa, npukArousama Ha 31 aexkemspu 2024 r.

IToacuenue 2024 2023
‘000 AB. ‘000 asB.
OmnepatuBHa A€HTHOCT

[TocTbIAeHNA OT IPEAOCTABEHH KPATKOCPOYHU 32E€MU 731 11 108
[TpeaocTaBeHN KPATKOCPOYHU 3a€MU (3 230) (10 025)
[ToAyuenu 3aemu 9 666 148
[TAammanus 110 TOAYYIECHH 32€MHU (1 000) (2 968)
[TocTpraenus or mpoAaxkOa Ha (PUHAHCOBH AKTHBH 8 975 15 602
[IpuaoOusane Ha HUHAHCOBU AKTUBU (9 138) (10 330)
[Tocrprinennsa OT KAHEHTH - -
[TAarmmanusa KbM AOCTABYNITH (322) (198)
[TAarmanmsa KbM IIEPCOHAA B OCUTYPHTEAHN MHCTHTYIINN (109) (100)
[TAamanmsa 3a MECTHH U APYTH AAHBITH ) (255)
[IpuaobuBane HA yIacTHA B ABIIEPHH IIPEAIIPHATHA - (3 400)
[Tpoaax0Oa HA y9aCTHA B ABIIEPHH IIPEAITPUATHA 4 549 1230
[ToAyuenu AMBHACHTH 53 35
Apyru HOCTBIIACHHA - 11
Apyru maaranusa (161) (38)
Heren mapudeH IOTOK OT OIIEPATHUBHA AEHHOCT 10 009 820

HMuaBecTuiimonHa A€EMHOCT

[TocrpriaeHns OT IPOAAKOA HA MHBECTHITHOHHI UMOTH - 200
Apyru maarmasms (5919 (939)
Heren nmapudeH I0TOK OT MHBECTHUIIMOHHA A€HHOCT (5 919) (739)
®duHAHCOBA ACHHOCT
[ToAygeHnn ABATOCPOYHU 32E€MH - 3 400
ITaarmanma mo MMOAYYCHHU ABATOCPOYHHU 3aCMHU (1 2()3) (1 946)
[TAamanusa Ha AMXBU IIO IIOAYVIEHU 32€MU (2799) (1 404)
[TocTpAeHns OT BH3CTAHOBEHH AUXBH ITO IIOAYYEHHU 32EMU 28 179
Apyru mAarmasns 3a PHHAHCOBA ACHHOCT (200) (162)
Heren mapuyes nmorok or (puHAHCOBA ACHHOCT 4174) 7
Herno yBeAnuenne/HamMaAeHNE HA [TAPU 1 TAPUIHH (84) 38
CKBUBAACHTH
ITapu 1 mapuyHN €KBUBAACHTHU B HAUAAOTO HA IIEPHOAA 93 5
ITapu 1 mapuYHN €EKBUBAACHTH B KPas HA IIEPUOAA 14 9 93
VASIL PARASHKEVOV Ditalyssned by vasi Minail ey
Cbcrasna: DEOY Dater 20250328 163106 w0200 H3mbpAHATEACH AUPEKTOP: proyanov Dal20s0325
/Bacua Aexos / /Muxaua Muxaiiros/

OAHTOPCKO APY?KECTBO

AKTUB OOA, per.NQ 005 NADYA Digitally signed by

Haas Kocrosa, yripaBurea u perucrpupas NADYA ENCHEVA
ENCHEVA KOSTOVA

OAHUTOP, OTTOBOPEH 34 OAUTA Date: 2025.03.28

KOSTOVA 17:08:59 +02'00'
Aara: 28.03.2025 r.



Xoaamar Hos Bex AA 6
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

IToscnenus KbM caMOCTOATEAHHA (PUHAHCOB OTYET
1. ITpeameT Ha AeMTHOCT

OcuosHara Aciinoct Ha ,,Xoaauar Hos Bex” AA e npuaobuBane, ypaBAcHIE U IIPOAAKOA Ha
ygacTuAd B OBATAPCKH H UY/KACCTPAHHU APYIKECTBA; IIPECTPYKTYPHPAHE U YIPABACHHE Ha
ADBILIEPHHUTE APY/KECTBA OT TOPTGEHAa, YIPEAABAHE HA HOBH ABIICPHHU APY/KECTBA, HHBECTUPAHE
B KaluTaAa 1 (PUHAHCHPAHE HA APYKECTBA, B KOUTO y4acTBa. [Ipeamera Ha ACHHOCT ChINO Taka
BKAFOYBA IIPOM3BOACTBCHA M TBPIOBCKA ACHHOCT M BCSIKA APYra ACHHOCT, He3aOpaHEHA CbC
3aKOH, BKAIOYUTEAHO ACHHOCTH, IIPEACTABASBAIIM IIPABOIIPUEMCTBO Ha IIPEAMETA Ha ACHHOCT
Ha IIPeOOpPa3yBAAHTE CE dUpE3 BAHBAHE B APyxKecTBOTO: XwmOepHma Bumreaa EAA, Aosuxo
Hcreiitc EOOA, Muanc EOOA, Bunanpowm-IIlato Anaa AA.

ApYKECTBOTO € PErHCTPUPAHO KATO AKIHOHEPHO APYyxectBO B COMHUIICKH I'PAACKH CBA IIO
dupmeno aero 13327/1996 r. m Bunmcano B Twprosekms permcrsp ¢ EMK 121643011.
Cepaanimero um aapecwsT Ha yrpasacHue Ha ApyxectBoto e rp. Codua Oya. Axeiimc Baydep
Ne51 er.4 amr.407.

Axrauare Ha ApyKecTBOTO ce ThpryBaT Ha barapcka poraosa Gopca.

Xoaanar Hos Bek AA ce ympasassa ot CbBeT Ha ALPEKTOpHTE.

KoM 31.12.2024 r. CpBeTa Ha AUPEKTOPHTE € B CACAHHSA CHCTaB:

1. Muxana CreAusHoB MuxaiiAoB

2. Paaxka Aumurposa HMorosa - Kpymosa

3. ,,3em Musect” EOOA

ApyKecTBOTO ce IPEACTaBASBA U YIIPaBAABa OT VsmbpAumTeAHHA ANpekTOp Muxana MuxaiAoB.
bposr ma mepconana kem 31 aekemspu 2024 1. e 8 yoBeka.

Aormrbanuresna nadoOpMannA 3a OCHOBHHTE aKIIMOHEPHU € IIPEACTaBeHa B roscHenwme 15.1
AKITHOHEPEH KaIIUTaA.

2. OcHOBA 32 U3rOTBAHE HA CAMOCTOATEAHUA (l)I/IHaHCOB OTYET

CamocroAareAHuaT (UHAHCOB OT4YeT Ha /ApPYKECTBOTO € CBCTABEH B CBOTBETCTBUE C
MexayHapoanute craHaapTH 32 ounancoso oruutane (MCPO), paspaboreHn U IyOAUKYBAHHI
or CpBera 1o MemxAyHapoAHH cueToBOAHH craHpaapta (CMCC) m npuern ot Epponerickus
cpro3 (MCPO, npuern or EC). Ilo cmucpaa ma maparpad 1, Touka 8 or AomrbaHuTeAHHTE
pasmopeAOH Ha 3aKOHA 3a CYETOBOACTBOTO, IPHUAOKUM B boarapmda, tepmunast ,,MCPO,
npuern or EC* mpeacraBasBat Mexaynapoanute caeroBoAnn cravpaapta (MCC), npuern B
cvotBercTBue ¢ Peraament (EO) 1606/2002 na EBpornreiickus mapaavent u Ha CpBera.

CamocroareAnns (PHHAHCOB OTYET € CHCTABEH B OBATAPCKH AE€BA, KOCTO € (DYHKIIHOHAAHATA
BaAyTa Ha ApyxectBoTO. Bermuku cymu ca npeacrasenu B xuadan AeBa (‘000 AB.) (BKAFOYHTEAHO
cpaBunTeAHaTa HHGOpMarus 3a 2023 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosu dHUHAHCOB OTYET € CAMOCTOATEACH. APYKECTBOTO CBCTABS U KOHCOAHMAHUPAH (DHHAHCOB
OT4eT B CHOTBETCTBHE C MeEKAyHApOAHHUTE CTaHAAPTH 32 (punaHcoBo orumrane (MCPO),
paspaborenn u myoAukyBaau o1 CbBera O MEKAYHAPOAHH cueToBOAHH cTaHAapTH (CMCC) n
npueru ot EBponerickusa cpro3d (EC), B KOWTO MHBECTHIIMUTE B ABIIEPHHU IIPEAIPUATHA Ca
otuerenn u onoecteru B cpotBeTcTBHE ¢ MCDO 10 ,,KoHCOAMANpaHN pHUHAHCOBH OTUETH .
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Xoaamar Hos Bex AA 7
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

CaMoCTOATEAHHAT (PHHAHCOB OTYET € CbCTABEH IIPU CIAa3BaHE HA IIPHHIIUIA HA ACHCTBAIIO
HPEAIIPHUATHE.

KbM AaraTa Ha M3TOTBAHE HA HACTOAIIUA CAMOCTOATEAEH (PUHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIEHKA HA cIocobHOCTTA Ha Apy'}KecTBOTO A2 TIPOABAKI CBOATA ACHHOCT KaTO
ACHCTBAIIIO IIPEAIIPUATHE Ha 0a32 HA HAAMYIHATA HH(OPMALINSA 32 IIPEABUAUMOTO O'bACIIIE.

3. ITpoMeHH: B CUETOBOAHATA IIOAUTHKA

HosBu cranaapth, usmeHenus u passacaennsa KkbM MC®PO, xouto ca Bae3au B cuaa ot 01
aayapu 2023 r.

ApyKeCTBOTO € IPUAOKIAO CACAHHTE HOBU CTAHAAPTH, m3MeHeHuA 1 passacHeHus kbM MCPO,
paspaborenn u nyoAukyBaHH OT ChBETA IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca
3AABAKHTEAHN 32 IIPHAATaHE OT TOAUIITHHA IIEPUOA, 3arrousant Ha 1 auyapu 2023 r., HO HAMAT
chIecTBeH e(EKT OT IIPHAATAHETO KM BBPXY (PHHAHCOBUA PE3YATAT M (DUHAHCOBOTO
CbCTOAHUE HA APYKECTBOTO:

v' Usmenenne na MCC 1 IIpeacraBane Ha (DUHAHCOBU OTYETH — KAACH(PHUKAIUA
HAa ITACHBHUTE KATO TEKYyIIM HAM HETEKyIIH, KAKTO M HETeKyI:d IACHUBU C
AOTOBOPHU KAAy3H

ApyKecTBOTO € IPHUEAO CACAHHTE HOBH CTAHAAPTH, m3MeHeHHA u passicueHus kpM MCOO,
nspaseHn o1 CbBeTa IO MEKAYHAPOAHH CYETOBOAHM CTaHAAPTH H oA0Openn ot EC, konto ca
YMECTHH U B CHAQ 32 (DHHAHCOBHA OTYET HA APYKECTBOTO 32 TOAUIIHUSA IEPHOA, 3AIIOYBAIIL HA
1 aryapu 2024 r.:

Ileara Ha m3amenenusra e Aa ce usacHAT usuckpanuara B MCC 1 IlpeacraBane na puHaHCOBH
OTYETH OTHOCHO KAACH(DUKAITUATA HA ITACHBHUTE KATO TEKYIIH HAU HETEKYIIIH.

Buecenure npomenn 8 MCC 1 ca caeannre:

° W3sacusBa ce mousTHETO ,,prH{AaHﬁ“ Ha ITaCHUB 34 IICAHUTE HA KAaCI/Iq)I/IKaL[I/IHTa KaTo
TCKYII UAM HETCKYI ITACHUB;

o Vrounssa CC, 4uc HaMCpCHI/ICTO Ha p’bKOBOACTBOTO Ha HPCAHPI/IHTI/ICTO HC 3acAra
KAQ.CI/I(i)I/IKaL[I/IHTa Ha ITaCHUBa KaTO TCKYIl MAM HETCKYII ITaCHB;

o Mzsacusasa C¢, Y€ OIINMH HAa KOHTpPArcHTa, KOUTO Ouxa MOrAM Aad AOBEAAT AO VPCIKAAHC
Ha I1acrBa 9PE3 IMPEXBbPAAHC HA HHCTPYMCHTH HA COOCTBEHMSA KAIIMTAA HA
HpCAHpI/IHTI/IeTO, HEC 3acArar KAaCI/I(pI/IKaLII/IHTa Ha ITaCHuBa KAaTO TCKYII MAM HETCKYIIT
CAMHCTBCHO aKO OIINUATA CC IIPU3HABA KATO HHCTPYMCHT Ha coOCcTBEHNA KaITuTaA;

e Vrouusasa ce KAaCI/ICi)I/IHI/IpaHeTO Ha I1aCUB, IPOU3THYIAN] OT 3a€MHO CITIOPA3YMCHHE C
AOTOBOPHM KAAY3H, KATO TCKYII] MAH HCTCKYIIIL;

e OmpeAeAT ce  ONOBECTABAHHMATA B ITOACHUTEAHHTE  IIPHAOKEHNA,  KOTATO
IPEATIPHATHETO MMa 32€MHH CIIOPa3yMEHHUA C AOTOBOPHH KAAY3H, KOUTO OMXa MOTAH Ad
M3UCKBAT ITACHUBBT AQ CTAHE M3UCKYEM B PAMKHTE Ha ABAHAACCET MECEIA CACA Kpasd Ha
OTYETHHSA IIEPUOA.

HN3menenuara na MCC 1 caeaBa Aa ce mpuAarat 3a TOAWIIHHM OTYETHHU IIEPUOAU C
HauaAro Ha uAH caeA 01.01.2024 r., kaTo ce paspemasa mo-paHHo npuarane. Msucksa
ce mpuaaraHe c obparna cuaa B cporBerctBHe ¢ MCC 8 CueroBOoAHA IOAUTHKA,
IIPOMEHHU B CYETOBOAHUTE Npubausuresnu orneHku u rpemxu (MCC 1, map. 139D u
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139I0). ToBa o3HauaBa, ye ako edekrsT HA H3MeHeHuATa HA MCC 1 e chiecrBeH 3a
duHAHCOBUA OTYET, IPEANPUATHETO CAEABA Ad TPEUIYNCAU CPABHHUTEAHATA
nHdgopmanua BpB puHaHCcOBHUA oT4UeT 3a 2024 r. (C BKAIOUBAaHE HA TPETAa KOAOHKA B
oTueTa 3a (pmHAHCOBOTO chCcrogHme KbM 31.12.2024 r. — 01.01.2023 r., HayasoTOo HaA
CPaBHHMUA IIEPHOA), AKO KAACHU(PHUKAIMATA HA ITACUBUTE KATO TEKyIId WA
HETEKYIIH Ce IIPOMEHU B PE3YATAT HA IIPHAAraHE HA HOBUTE N3NCKBAHUA.

v' Usmenenne nHa MC®PO 16 Ausunr — [Tacus o AM3uHT npu npoaax6a ¢ obparten
AMI3UIHT

[Ty6auxysarno or CMCC na 22.09.2022 1.

[Tpuero 3a npuaoxenue B EC coraacuo Peraament (EC) Ne 2023/2579 or 20 HoemBpu
2023 r. (Odpunmasen sectauk, cepusa L ot 21.11.2023 1.).

IHeATa Ha U3MEHEHMETO € AA CE AOITBAHAT U3UCKBAHUATA 32 CYETOBOAHOTO OTYHUTAHE HA
CAEAKH 3a TIPOAaxkOa € OOpaTeH AM3HHI, IIPU KOUTO AH3WHIOBUTE IIAAINAHUA 110 OOpPATHHA
AM3UHT IIPEACTABAABAT IIPOMEHAUBU AM3WHIOBU ITAAIIAHUA, KOUTO HE 3aBHCAT OT MHAEKC HAU
IIPOIEHT (M HE Ca IIO CBINECTBO (PUKCHPAHU AM3HHIOBHU ITAAINAHUSA), ITIOPAAH KOETO HE ca
BKAFOYEHH B ITbPBOHAYAAHATA OIIEHKA HA IIaCHBA ITO AM3MHIA M HA AKTHBA C ITPABO HA ITOA3BaHE
IIPU IIPOAABAYA AUSHHIOIIOAYYATEA.

Nsmenennero na MCPO 16 moxe Aa ce pasTAeKAa KaTO IO-HATATBIITHO Pa3BUTHE HA BBIIPOCA,
pasraeaan o1 KPMC®O B TeakyBareano perenne ot M. roun 2020 r. ¢ massanmue ,,IIpoaax0Oa ¢
0OpaTeH AM3UHT C IIPOMEHANBU IIAAIIAHMA .

Namenennero ma MCPO 16 3acAra eAMHCTBEHO CYETOBOAHOTO OTUHUTAHE IIPH IIPOAABAY

AmsuHTOIIOAy4aTeA. He ce mpomensa c4eToBOAHOTO OTYMTAHE Ha KyITyBada AH3HHIOAQTEA.

H3menennero Ha MC®O 16 BAn3a B CHAA 32 TOAUIIHHM OTYETHH IIEPUOAU, 3AIIOYUBAIIN
Ha uAu caep 01.01.2024 r., xaro ce pasperrasa mmo-panHo npuaarase (nap. BII).

v Usmenenue na MCC 7 Oruer 3a napuuaure nororm u MCP®O 7 ®unaHcoBu
HHCTPYMEHTH: olioBecTsaBaHe — CnopasymeHus: 3a pUHAHCHPAHE HA IAAIAHUATA
KBM AOCTABUYUIINATE

[TyoaukyBann or CMCC na 25.05.2023 1.

[Tpuern 3a npuaokenne B EC coraacuo Peraament (EC) Ne 2024/1317 or 15 mait 2024
r. (Odummasen sectauk, cepus L ot 16.05.2024 1.).

LleaTa ma usMmeHeHHsTa € Aa Ce AOOABAT HOBU HU3MCKBAHHMA 32 OIIOBECTABAHE U
ITOSICHCHHUA B PAMKHUTE Ha CBINECTBYBAIIMTE M3UCKBAHMA 32 OIIOBECTABAHE, TAKA Y€ Ad CE
IIPEAOCTABH Ka4eCTBEHA U KOAMYECTBeHA MH(OPMALNUA OTHOCHO CIOPa3yMEHHATA 32
puHAHCHpaHE HA IAAIIAHUATA KBM AOCTABYHIIHTE, KOETO ITO3BOAABA HA IIOTPEOHTEAHTE Al
omeHAT edeKra Ha TAKUBA CIIOPa3yMEHMA BBPXy IACHBHTIE M IIAPUYHHUTE IIOTONH Ha
IIPEATIPUATHETO, KAKTO B BBbPXY HETOBATA H3AOKCHOCT HA AUKBHACH PHCK.

[Ipes aexkemspu 2020 r. KPMCOO nyOamnkyBa ThAKYBATEAHO pEIllCHHE C HAa3BaHHE
,Cropasymenuns 3a ¢uHaHcupaHe Ha Bepurata Ha AocrtaBku — OOparen dakropunr<l7 B
OTrOBOP HA BBIPOC OT ArCHINA 3a KPEAHTEH PEHTHHI OTHOCHO MH(OPMAIUATA, KOATO TPAOBA
Aa ObAe IIPEAOCTaBEHA BBB (PHHAHCOBUTE OTYETH 32 AOTOBOPEHOCTH Ha IIPEAIPHUATHETO 32
dpuHAHCHpaHE HA ITAAIIAHUATA KBM AOCTABYNIIHTE.

Beropekn ToBa 3amHTEpecyBaHWTE CTpPaHM, U Hai-Bede HHBECTUTOPUTE, Ca
nuadopmuparn CMCC, ge 6e3 IeA€HACOYEHN U3MEHEHUA HA CHINECTBYBAIINTE H3UCKBAHUA 32
OIIOBECTABAHE IIOTPEOHTEAHTE MOMKE Ad HE IIOAYYIAT AHMPEKTHO OT (DHUHAHCOBUTE OTYETH



Xoaamar Hos Bex AA 9
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

nadOpMALIATA, OT KOATO CE HYKAAAT, 32 Aa pasdepar edexra OT CIOPA3yMEHHATA 32
duHAHCHpaHE HA IIAAIAHUATA KbM AOCTABYMIIHTE, U CACAOBATEAHO OHMXa MOTAH Ad OBAAT
BB3IIPCIATCTBAHN IIPU HU3BBPIIBAHE HA CPABHUTEACH 4AHAAU3 IO OTHOIICHUE HA PA3AUIHHI
npeanpusatua. 3atoba CMCC e nanpasua namenenus Ha MCC 7 Order 32 MapuaHUTE IOTOIN
n MCOPO 7 @PuHAHCOBH MHCTPYMEHTH: OIIOBECTABAHE, C KOHTO Aa CE€ AOIIBAHAT
CBHIIECTBYBAIIUTE N3UCKBAHUA 34 OIIOBECTABAHE.

HNsmeneruara sa MCC 7 u MC®O 7 BAu3ar B CHAA 34 TOAUIIHU OTYETHHU
nepuoan, 3anouBamu Ha wmam caeA 01.01.2024 r. , xaro e paspemreHo HIO-pPaHHO
npusarage (MCC 7, map. 62).

[TosBoasiBA ce 3a TOAMINHHA OTYETEH IIEPHOA, B KOHTO IIPEAIPHATHETO IIPHAATra
n3menenuaATa 3a wbpsu rpT (MCC 7, map. 63):

a) Aa He OITOBECTABA CPAaBHUTEAHA HH(POPMAIIHS;

0) Aa He orroBecTsBa HHMOpMaLHsA, Hoco4YeHa o-rope B T. 3(B) 1 3(I), KbM HAYAAOTO Ha
TO3HU TOAMIIIEH OTYCTEH ITEPHOA; K

37

B) Aa HE IIPEAOCTaBA H3MUCKBaHHTE oroBectsBanua B map. 443 ma MCC 7 3a Bcekn
MEKAMHEH (DHHAHCOB OTYET.

CropeA ropHHTE H3UCKBAHHA, aKO IIPEAUPHATHETO HE IIPHAAra OT IIO-paHHA AaTa
M3MEHEHUATA, ITbPBUAT (PHHAHCOB OTYET, B KOHTO CAEGABA T€ Aa ODBAAT OTpa3eHH, €
dprnancoBuaT ordet 3a 2024 r. B TakbB cAydail IPEATIPHATHETO HE € 3aABAKEHO Ad OITOBECTH:

— cpaBHUTEAHATa MHQOpPMAIUA 3a npeactasern nepuoan upean 01.01.2024 r. (r.e. kpMm
31.12.2023 r.);

— IAQTEHHUTE CYMU OT CTPaHa Ha IIPEAOCTAaBHANTE (DHHAHCHPAHE, KAKTO U AHAITA30HA Ha
mapexnTe Ha maamraae kbm 01.01.2024 r,;

— M3UCKBaHATA MH(MOPMAITIHA CIOPEA U3MEHEHHATA IO OTHOIIIEHNE HA BCEKH MEKAHMHEH
rrepuoA ot 2024 r.

IIpeanpusaruero mpuaara onopecTABaHuATa BbB (buHaHcoBuA oTdeT KbM 31.12.2024r. °

M3sacusABa ce, 9e OIIMHU Ha KOHTPAreHTa, KOUTO OMXa MOTAM A2 AOBEAAT AO YPEKAAHE Ha

ITACHBA YPE3 IIPEXBBPASHE HA HHCTPYMEHTH HAa COOCTBEHUS KAIIUTAA Ha IIPEAIIPHATHETO,

HE 3aCAraT KAACH(PUKAITUATA Ha ITACHBA KATO TEKYIl HMAHM HETEKYIIl E€AHHCTBEHO aKO

OIIIIUATA CE IIPU3HABA KATO HHCTPYMEHT HAa COOCTBEHHSA KAITHTAA;

* Vrouussa ce KAaCI/I(pI/H_II/IpaHCTO Ha I1aCHUB, HPOI/ISTI/I"IZIH_I OT 32EMHO CHOpaSYMCHI/IC C
AOI'OBOPHH KAQAY3H, KATO TEKVII MAM HETECKVIII,
5 >

'OHpCAeAHT cc OITOBCCTABAHUATA B ITIOACHHUTCAHHTC TIPUAOKCHUS, KoraTto
HpCAHpI/IHTI/ICTO nMa 3aCMHHU CHOpaSYMCHI/IH C AOFOBOpHI/I KAQy3H, KOHTO Onxa MOrAm Aa
HU3HUCKBAT ITACUBDBT Ad CTaHC M3HUCKYEM B paMKI/ITC Ha ABAHAAECET MECEITa CACA Kpaﬂ Ha OTYCTHUA
TICPHOA.

KbM AataTa Ha OAOOpEHHE Ha TO3H CAMOCTOATEACH (DMHAHCOB OTYET €A IYOAHKYBAHH HOBH
CTAHAAPTH, U3MEHEHUA U Pa3sACHEHHUA KbM CBINECTBYBAIIIN BeYe CTAHAAPTH, HO HE Ca BAE3AH B
cuAa uAn He ca npuetn or EC 3a domnancoBaTa roauna, 3anousaria Ha 1 aayapu 2024 1., u He
ca OMAM IIPHAOKEHH OT ITO-paHHA AaTa OT ApPyxKecTBOTO. PBKOBOACTBOTO OYaKBa BCHIKH
CTAHAAPTH U HM3MECHEHHUA Ad OBAAT IPUETH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIpE3
I'bPBUA IIEPUOA, 3aIIOYBAIN CACA AATAaTa HAa BAHM3aHETO UM B cuAa. Mudopmanua 3a tesu
CTAaHAAPTH M N3MEHEHHSA € IIPEACTABEHA ITO-AOAY.
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4. CueTOBOAHA IIOAUTHKA
4.1. OO01mu moAoKeHuA

Hai-spaunmunre CYCTOBOAHM ITOAUTHKH, IIPHUAATAHU IIPHU HU3TOTBAHCTO HA TO3H CAMOCTOATCACH
CI)I/IHaHCOB OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

DUHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUITNTE 32 OICHABAHE HA BCHYKI BUAOBE
aKTHBH, ITACHBH, IIPUXOAU M pasxoAn cbraacio MCQPO. basurte 3a oleHKa ca OIOBECTEHH
IIOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa A2 ce OTOEAEKH, Y€ IIPM H3TOTBAHETO Ha IIPEACTaBeHHA (PHHAHCOB OTYET Ca
M3TIOA3BAHN CYETOBOAHHU OLIEHKU U AONIyCKaHusA. Bbrpexu ge e ca 6asupann Ha nHdOpMaLns,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AQ CE PA3AMYABAT OT HAIIPABECHUTE OLICHKH U AOIIYCKAHUA.

4.2. IlpeacTaBsAHE HA CAMOCTOATEAHHUA (PUHAHCOB OTYET

@uuancouAr ortder e npeAcraseH B cporBercrBue ¢ MCC 1 | Ilpeacraane Ha dpuHAHCOBH
ordern’ .

ApyKecTBOTO IPEACTaBA OTYeTa 3a IledaAdara MAM 3ary0ata U APYyrHA BCEOOXBATEH AOXOA B
E€AHHEH OTYET.

B orduera 3a (HMHAHCOBOTO CBCTOSHHE CE IIPEACTaBAT ABA CPABHHUTEAHH IIEPHOAA, KOIATO
ApyecTBOTO:

a) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEU3IUCAABA PETPOCIEKTUBHO IIO3UIINH BbB (DUHAHCOBUA OTUYET; AU
B) IIPEKAACH(PUITIPA ITO3UITHHU BbB (DUHAHCOBUA OTUET

1 TOBAa UMa CBIIIECTBCH C(beKT B%pxy I/IH(pOpMaLII/IHTa B OTYECTAa 34 (pHHaHCOBOTO CbCTOAHME KbM
HAYaAOTO HaA HPCAXOAHI/IH HepI/IOA.

[Ipe3 rTexkymusa meproA He € € H3BBbPIINEHA PeKACAU(HUKAIMA Ha IIO3UIUN B CPaBHUTEAHATA
nHMOMALIHA.

4.3. MaBecTHIINU B ABIIEPHU, ACOLUHUPAHUA 1 ChbBMECTHU IIPEANIPUATHA

ABINEPHE HIPEAUPHATHA Ca BCHYKA IIPEAUPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haanrte e KOHTPOA, KOrato ApysKecTBOTO € M3A0KEHO Ha, HAH IMa IIPaBa BbPXY,
IIPOMEHAUBATA BB3BPBINAEMOCT OT HETOBOTO YYaCTHE B IIPEAIPHUATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT A2 OKakKe BB3ACHCTBHE BBPXY Tasd Bb3BPBIIAEMOCT
ITOCPEACTBOM CBOMTE IIPABOMOIIHA BBPXY IIPEAIPHUATHETO, B KOETO € HHBecTHpaHo. B
CaMOCTOATEAHNA (DUHAHCOB OTYET Ha APYKECTBOTO HHBECTUIIHHTE B ABIIEPHH IIPEAITPHATHA CE
OTYHTAT ITO CEOECTONHOCT.

Apy){{em'BOTo OPU3HABA AUBHAEHT OT ABIIEPHO HPEANPHUATHE B redanbara MAM 3aryOara B
CBOUTE CAMOCTOSTCAHUS cpHHaHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO OpaBOTO My Ad IOAYYH
AUBHACHTA.

CBbBMECTHO NPEAIIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, ITO CHAATa Ha KOETO ApPyXKecTBOTO U
APYTH HE3ABHCHMH CTPAHH CE 32€MAT CHC CTOIIAHCKA ACHHOCT, KOATO ITOAACKH HAa CHBMECTEH
KOHTPOA. VlHBecTHIIIITE B CHBMECTHU IIPEAIIPHUATHA CE OTYUTAT IO CIIPABEAANBA CTOMHOCT .

AconnupaHH ca Te3W HIPEAIPHATHA, BBPXY KOUTO APYKECTBOTO € B CHhCTOSHHE Aa OKa3Ba
3HAYUTEAHO BAHMAHME, HO KOHTO HE Ca HHTO ABIIEPHU HIPECAIPHATHA, HHTO CBBMECTHO
KOHTPOAUPAHH IIPEAIPUATHA.
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ApyXecTBOTO IpHM3HABA AHBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIIPHUATHE HAH
ACOITMUPAHO IPEAIIPUATHE B IIeYaADATA MAHM 3arydoaTa B CBOMTE CAMOCTOATEAHH (PUHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A IIOAYIH AUBHACHTA.

4.4. CaeAkH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B Iy/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 110
ounmasHuA OOMEHEH KypC KbM Aarata Ha CAeAkarta (0OaBeHus (UKCHHT Ha bbArapcka
HapoAHA Oanka). [lewaaOmre u 3aryOmrTe OT KypCOBH PA3AHKM, KOHTO BB3HHKBAT IIPU
VPEKAAHETO HA TE3M CACAKH H IIPEOIEHABAHETO HA ITAPUYHHTE IIO3UIUMH B UYKACCTPAHHA
BAAYTA KbM Kpafd Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B I1e9aAbaTa HAH 3aryoara.

HemaprannTe mosunnm, ONEHABAHM 11O UCTOPUYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE OTIUTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata (He ca npeorenenu). Hemapumanure rmosnrmm,
OILIEHABAHU 110 CIIPABEAAMBA CTOMHOCT B UYKACCTPAHHA BAAYTA, CE€ OTIUTAT IO OOMEHHHA KypC
KbM AATaTa, HA KOATO € OIIPEAEAEHA CIIPABEAAUBATA CTOMHOCT.

4.5. ITpuxoan

IIpuxoauTe BKAFOYBAT IPUXOAH OT IIPOAQKOA M OT IIPEAOCTaBsHEe Ha ycAyrd. Ilpmxoamre or
OCHOBHHTE YCAYTH Ca IIPEACTaBEHHU B nosicuenus 22, 24, 25, 26.

HpI/IXOAI/ITC CE oncHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYYICHOTO HAH IIOAACKAITOTO Ha
IIOAyYIaBaHE B"bSHal"pa)KA,CHI/IC, KaTO HE CE€ BKAIOYBAT AAHDBK A,O62_B€H’d CTOfIHOCT, BCHYKHM
THPIrOBCKH OTCTDHIIKH I KOAMYICCTBCHH pa6aTH, HaIIpaBEHHU OT Apy’)KCCTBOTO.

HPI/IXOA’I)T CC IIpHU3HABA, KOTATO Ca M3IITBAHCHHN CACAHHUTC YCAOBHUA:

° CymaTa Ha IPHIXOAQ MOKE Ad OBbAE HAAEKAHO OLICHEHA;
° BeposaTHO € HKOHOMHYECKHTE ITIOA3H OT CACAKATA Ad OBAAT IIOAYICHH;

e HamnpaBenure pasXxOAH HAH TE3H, KOUTO IIPEACTOH A4 OBAAT HAIIPABEHH, MOIAT HAACKAHO
A2 OBbAAT OIIEHEHN;

e Kpurepumre 3a IpusHaBaHEe, KOUTO Ca CHeONU(PUYHHE 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, ca H3I'bAHEHH. Te ca OIpPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHN HA KAHEHTA, I HA AOTOBOPHHTE YCAOBHSA, KAKTO CA H3AOKEHH I10-
AOAY.

4.5.1. IIpmxoAm, KOUTO Ce€ IPU3IHABAT KbM OIPEACAECH MOMEHT
ITpoaa>k6a Ha cTokn

HPI/IXOA’I)T oT HpOAa)K6aTa Ha CTOKH CC€ IIpHU3HABA, KOIaTO Apy'}KCCTBOTO ¢ IPEXBBPAHAO HA
KyITyBa9a KOHTPOAQA BbPXY IIPCAOCTABCHUTC CTOKMH. Cunra CC¢, 9€ 3HAYUMHTE PUCKOBE 1 ITOA3HU Ca
IIPEXBBPACHH HA KyIIyBada, KOraTO KAHCHTDT € IIPHUCA CTOKHITE Oes BBb3PAKCHIIC.

4.5.2. IIpuxoAu, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocraBame HA ycAyrH

HPI/IXOAI/ITC OT YyCAYIH CC HpI/ISHaBaT, KoraTo KOHTpOA”bT B%pxy IIOA3BHUTE OT HPCAOCTQBCHI/ITC
yCAyIuTe ¢ HpCXBBPACH BBpr IIOA3BATCAA HA YCAYIHTEC. HPI/IXOA (& HpI/ISHaBa C TCUCHHUC HA
BpPEMETO HA 0432 U3ITbAHEHHE HA OTACAHUTE 3AADBAKECHHNA 324 U3ITbAHCHHC.
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HPI/IXOA'I)T OT HacMH OT HpCAOCTaBHHC Ha HWHBECTHIIMOHHH HNMOTH Ha Apy')KCCTBOTO I10
AOTOBOpPH 32 OIICPATHUBCH AW3HHI CC IIPHU3HABA Ha 0a3a Ha AMHENHUA METOA 3a IICpHUOAA HA
AM3HIHTIA.

4.5.3. IIpuxoAm OT AMXBH U AUBUACHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKYyIIO IIO METOAA Ha C(pCKTI/IBHI/IH AWUXBCH IIPOILICHT.
HpI/IXOAI/ITC OT AUBHACHTH CC€ IIPHU3HABAT B MOMCHTA Ha Bb3HHUKBAHC HA IIPABOTO 32 IIOAYYaBaHC
Ha ITAAIIIaHETO.

4.5.4. Ilpuxoau ot puHAHCHpAHE

[TepBoHAawaAHO (PUHAHCHPAHHATA CE€ OTYUTAT KATO IIPUXOAH 332 ODACIIN IIEPHOAH
(prHanCHpaHe) KOTraTO KMa 3HAYHTEAHA CHTYPHOCT, de ApyKeCTBOTO Ime IMOAyYH
(pUHAHCHPAHETO U IIle U3IIBAHU YCAOBHATA, IIPH KOUTO TO € oTiycHaTO. PHHAHCHpaHE, IIEAAIIIO
Aa obesmern APyKeCcTBOTO 3a TEKYIIO Bh3HUKHAAU PA3XOAH CE IIPU3HABA KATO IIPUXOA B CHIIHA
IIEPHOA, B KOHTO ca BB3HUKHAAH pasxoaure. PuHancumpade, IEAAINIO Aa KOMIIEHCHPA
ApyKecTBOTO 3a HAIIPABCHH Pa3XOAH IO IIPUAOOHBAHE HA AKTUBH, CC IIPU3HABA KATO IIPUXOA OT
puHAHCHpPaHE IPOIOPIHOHAAHO HA HAYNCACHATA 32 IIEPHOAA AMOPTH3AIUA HA AKTHUBHTE,
IIPEAOOHUTH C IIOAYIEHOTO (PUHAHCHPAHE.

4.6. AKTUBH ¥ ITACHBU II0 AOTOBOPH C KAMEHTH

APY'}KCCTBOTO Ipu3HaBa aKTHBH I/I/I/IAI/I ITaCUBH IIO AOTOBOp, KOraToO CAHa OT CTPAaHHUTC IIO
AOFOBOpa € MU3IIbAHHAA 32aADBAKCHHATA CH B 3aBHCHMOCT OT Bp"bSKélTél MECIKAY ACﬁHOCTTa Ha
HpCAHpI/IHTI/ICTO 1 IIAAIITAHETO OT KAMCHTA. APY)KCCTBOTO HpﬁACTaBH OTAEAHO BCAKO 6CSYCAOBHO
IIpaBO HA Bb3HATPAKACHHC KATO B3CMaHC. Bzemane e 663yCAOBHOTO IpaBoO HaA HpCAHpI/IHTI/ICTO Aa
IIOAYYH BB3HATPAKACHUC.

[TacuBu 11O AOrOBOP Ce IPU3HABAT B OTYETAa 32 (PMHAHCOBOTO CHCTOAHHE, AKO KAHUEHT 3aIIAAITA
BB3HATPAKACHHE UAU APYKECTBOTO MMa IIPABO HA BB3HATPAKACHHUE, KOETO € OE3YCAOBHO, IIPEAU
A2 € IIPEXBBbPAEH KOHTPOAA BbPXY CTOKATA UAU YCAYIaTA.

Apy)KeCTBOTO IIpuU3HaBa AaKTHBH IIO AOTOBOp, KOTAaTO 33aADBAKCHHUATA 324 M3IITBAHCHHE Ca
YAOBACTBOPCHI/I M IIAAIITaHETO HE € ADBAKHMO OT CTpaHa HA KAMEHTa. AKTUB II0 AOFOBOP c
HpaBOTO Ha HPCAHPI/IHTI/ICTO Aad IIOAYYIH B"bSHana)KACHI/IC B 3aMfAHAa Ha CTOKHTC HAH YCAYIHTE,
KOHUTO IIPCAIIPHUATHICTO € IIPEXBBPAUAO HA KAUCHT.

[TocaeaBamio  ApyKecTBOTO OIIpeAcAs pasMepa Ha OOE3IICHKATA 3a aKTUB II0 AOrOBOpa B
cporsercTBue ¢ MCPO 9 |, PunaHCcOBH HHCTPYMEHTH .

4.7. OnepaTuBHU Pa3XoAU

OmepartuBHUTE PAa3XOAN CE IIPH3HABAT B IT€YaADATAa MAM 3ary0Oarta ITPU IOA3BAHETO HA YCAYTHTE
AU HA AATaTa Ha Bb3HUKBAHETO HM.

Korato pasxoAnTe He OTroBapAT Ha YCAOBHATA 32 Pa3CPOYBAHE CHIAACHO H3UCKBAHUATA HA
MC®O 15, cprure ce IPU3HABAT KATO TEKYIIH B MOMEHTA Ha BH3HUKBAHETO UM KATO HAIIPHMEP
HE Ce OYaKBa A2 ObAAT BB3CTAHOBEHH MAN IIEPHOABT HA PA3CPOUBAHETO UM € AO €AHA TOAMHA.
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4.8. Pa3xoAu 3a AMXBH U Pa3XOAU 110 3a€MHU
PaszxoAnTe 32 ANXBH Ce OTYHTAT TEKYIIO ITO METOAA HA ¢(DEKTUBHUA AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxectBoro. Bemaxm
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA €EAMH OTTOBApAIl HAa YCAOBHATA aKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTUBBT Ad OBAE 3aBBPIICH M IIPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAM IpoAakOa. OcraHaanTe pPasXOAHM IIO 3aEMH CAEABA Ad CE
IIPU3HABAT KATO PAa3sXOA 32 IIEPHOAA, B KOWTO Ca BB3HHUKHAAM, B OTYETA 33 II€YAAOATA HAH
3arybaTa M APyrusA BCEOOXBATEH AOXOA.

4.9. MamuHu U APYTH ABATOTPAHU aKTUBH

Mamumanre B APYTUTE ABATOTPAHHHU AKTHBH (IIAOAOHOCHHTE pPACTEHHSA) C€ OLEHABAT
ITBPBOHAYAAHO 110 CEOECTOMHOCT, BKAIOYBAIIA IIEHATA HA IIPHAOOHUBAHE, KAKTO M BCHYKH IIPEKU
Pa3sXOAH 32 IPUBEKAAHETO HA AKTUBA B pAOOTHO ChCTOAHUE.

HOCAeABaH_[OTO OIICHABAHEC HA MAIITMHUTE M ITAOAOHOCHUTE paCTCHI/IH cc I/ISB"prHBa II0 1IICHA HAa
HpI/IAO6I/IBaH€, HaMaACHA C HATPYIIAHUTC aMOPTH3AIINN I 33Fy6I/I oT 0663L[€HK3.. HaHpaBCHI/ITC
O6€3HCHKI/I CE€ OTYHUTAT KATO PA3XOA M CC IIPU3HABAT B OTYCTA 32 mevyandaATa MAM 3ary6aTa 158
Apyrnﬂ BCEOOXBATEH AOXOA 32 CbOTBETHHA HCpI/IOA.

HOCAeABﬁH_[I/ITC pﬂSXOAI/I, CB’bpSaHI/I C OHPCACACH AKTHUB OT HMMOTH, MAIIIMTHMH, CT)OPT)H{GHI/IH 48
ITAOAOHOCHHA paCTCHI/IH, cc HpI/I6aBHT KbM 0OaA2HCOBATA CyMa Ha aKTHBa, KOraTO € BEPOATHO
Apy')KCCTBOTO Aad HMAa HMKOHOMHYCCKH IIOA3M, HAABHIIABAINHN II'bPBOHAYAAHO OIICHCHATA
C(pCKTI/IBHOCT Ha ChIIECTBYBAIMA AKTHB. Berruku ApyTI/I ITIOCACABAIIT paSXOA,I/I ce HpI/ISHﬂBaT 3a
pason 3a HCpI/IOAa, B KOHWTO Ca HaHpaBCHI/I.

OcrarbyHATa CTOMHOCT U ITOAE3HHAT KHUBOT HA MAIIMHHUTE I ITAOAOHOCHHUTE PACTCHHA CE
TIpeHeHABAT OT PBPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

MarmuauTe U IIAOAOHOCHH PACTEHHA, IIPUAOOHTU IIPH YCAOBHUATA HA (PUHAHCOB AHM3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHECHHE C IOAOOHH COOCTBCHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AH3HHTOBHA
AOIOBOp, AKO HETOBUAT CPOK € IIO-KPaTbK.

AMOpTI/IBHHI/IHTa MAIIIMHUTE M IIAOAOHOCHUTEC paCTCHI/IH CE€ MH3YHCAfIBA, KATO CE€ M3IIOA3BaA
AVTHEHHUSAT METOA B%pxy OIICHECHMA ITOAEC3E€H KMBOT HA OTACAHHTE FPYHI/I AKTHUBH, KAKTO CA€ABA:

° Kowmrmrorpn 2 TOAUHN

e [IroroHOCHH pacTeHnsA 15 roanan

[Tewanbara mAn 3arybaTa OT IPOAAKOATA HA MAIIMHH M IIAOAOHOCHH PACTEHHUS CE OIPEACAd
KATO Pa3ANKA MEIKAY ITOCTBIIACHHATA OT IIPOAAKOATa M OAAAHCOBATA CTOMHOCT HA AKTHBA U CE

[IPU3HABA B OTYETA 34 IIe4aADaTa MAM 3ary0aTa U APYIHs BCEOOXBATEH AOXOA Ha PeA ,,Ileqanta/
(Baryba) oT IpoAaKOa Ha HETEKYIIH aKTUBH .

M36parmaT mpar Ha CBIIECTBEHOCT 32 MMOTHTE, MAIITHMHHUTE, ChbOPBAKEHUATA U IIAOAOHOCHHUTE
pacrenus Ha ApyxectBoTo e B pasmep Ha 700 AB.

4.10. TecroBe 3a 06e31eHKA HA MAIIIMHYA ¥ APYTH ABATOTPAIiHN AKTUBU

[lpm m3umcassame pasmepa Ha obesmeHkata ApyxecTBOTO AepHHHpPA HAH-MaAKATa
pasTpaHUYHMA IPYyIIa AKTHBH, 32 KOATO MOTAT Aa OBbAAT OIIPEACACHH CAMOCTOATEAHH IAPHIHHI
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OTOIN (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBa HAKOM OT AKTHUBHUTE
IIOAACKAT Ha TECT 32 OOE3IEHKA HAa HMHAHUBHAyaAHA 0a3a, a APYTH - Ha 0a3a Ha EAMHHIIA,
reHepUpaIa IapUIHU ITOTOIIH.

Benuxku akruBu CAUHUIIH, FCHCpHpaH_[I/I IIapUYHH IIOTOIIM, CE TCCTBAT 3a O6C3HCHKa ITIOHC
BCAHDBK TOAHUIITHO. Benuxu APYFI/I OTACAHHM AKTUBH HWAM CAWMHHUIIN, FCHCpHpaH_[I/I HapI/I‘IHI/I
IIoTOoIIM, CE€ TECTBAT 324 OGCSHCHK&, KOIaTO CBHOHUTHS HAN IIpoMAHA B obcroAaTeACTBATA
WHAWUKHPAT, 9€ TAXHATA DAaAAHCOBA CTOMHOCT HE MOKE Ad 6”bAC BB3CTAaHOBCHA.

3a 3aryba OT OOE3IICHKA CE IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTHB
VIAHM CAMHUIIA, [EHEPUPAINA TAPHYIHH ITIOTOLHN, IIPEBHUIIABA Bb3CTAHOBAMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATAa OT CIIPABCAAHBATA CTOWHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YMCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHU IIOTOLH, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOSINATA CTOMHOCT HA TE3W IAPUYHU HOTOIM. AAHHUTE, H3IIOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce 0a3upaT Ha IIOCACAHHA OAODpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C IIEA CAUMUHUpPAHE Ha e(PEKTa OT OBACIINN PEOPTraHM3AIINN U
3HAYUTEAHN ITOAOOpEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
EAMHHIIA, TCHEPHUPAIIA ITAPUYHHU IIOTOIU, U OTPA3fABAT ChbOTBETHHUA UM PUCKOB IIPOMUA, OIEHEH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

321Fy6I/IT€ oT 0663H€HK9. Ha CAMHHIA, TCHCPHUPAIIA ITAPUYIHH IIOTOIIH, CE ITIOCOYBAT B HAMAACHHUC
Ha OaAaHCOBATA CymMa Ha aKTHUBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTHUBH Ha Apy?KCCTBOTO
p"bKOBOACTBOTO HpeHCHHBa IIOCACABAITIO AAAM CBIIECTBYBAT HHAMKAIIMI 34 TOBaA, 9C 3ary6aTa oT
O6CSHCHK3, HpI/ISHaTﬁ B Hpe,A,XOAHI/I TOAHMHHU, MOYKE BE€YC Aa HC ChINCCIBYBA HAH Ad € HAMAACHA.
O6€3L[€HK’:1, IIpHU3HATa B IIPCAXOACH IICPHOA, CC BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPpHUpPAIla ITIApUYHN ITOTOIIH, HAABUIIIABA HeMHATA 0DAAAHCOBA CTOMHOCT.

4.11. MaBeCcTUIIMOHHU UMOTH

Apy'}KCCTBOTO OTYHTA KATO HMHBECTHIIMOHHHN HNMOTH 3C¢MH H CIPaAHd, KOHUTO CE€ ABpPKaAT 32
IIOAyYaBaHC Ha IIPHUXOAH OT HACM I/I/I/IAI/I 3a YBCAHMYCHMC Ha KallkuTaAa IIO MOACAa Ha
CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITe HMMOTH CE€ OIcHABAT HBpBOHS.‘IﬂAHO I10 CC6CCTOﬁHOCT, BKAXOYBAIIIa
IIOKYIIHATA IICHA M BCHYKH PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHH C HHBCCTUIHOHHUA HMOT,
HAIIpUMEP XOHOpPApM 324 IIPABHU YCAYIH, AAHBIIN ITO IIPEXBBPAAHC HAa MMOTA M APYIH PA3XOAN
IIO0 CA€AKaATA.

MuBecTunnoHHuTE MMOTH CE IPEOIEHABAT HA TOAHMIIHA 0Oa3a U CE BKAIOYBAT B OTYETa 32
pUHAHCOBOTO CHCTOSAHHE IIO ITA3APHUTE UM CTOHHOCTH. Te ce OIpPEeAEAAT OT HE3aBUCHUMH
OLICHUTEAH C HPOdECHOHAAHA KBAAUMUKAINA H 3HAYUTEACH HIPOGECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO Ha HMHBECTUIIMOHHHUTE UMOTH, OasHUpaiiku ce
HA AOKA3aTEACTBA 32 IIa3aPHUTE YCAOBUA.

Besika meuanba man 3aryba OT IpOMAHA B CIIPABEAAHBATA CTOHMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUIINOHEH UMOT Ce IIPU3HABA HE3a0aBHO B Ie9aAdaTa Am 3arydata Ha peA ,,[Ipuxoan ot
olepaTHBHA ACHHOCT .

[TocaeaBaruTe PasxOAH, CBBP3aHU C HMHBECTUIIMOHHH HMOTH, KOUTO BEYe Ca IIPH3HATU BDHB
dpunancoBusa order Ha ApyKeCTBOTO, ce IPHOABAT KbM OAAAHCOBATA CTOMHOCT HAa HMOTHTE,
KOTaTo € BEPOATHO APYKECTBOTO Ad ITOAYYN ODBACIIM MKOHOMUYCCKH ITOA3M, HAABHINABAIIIN
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ITbPBOHAYAAHO OIICHEHATA CTOMHOCT HA CBIIECTBYBAIIIUTE MHBECTUIIMOHHH HMOTH. Bcmaxm
APYTH ITOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca BH3HUKHAAML

ApYy/KeCTBOTO OTIIHCBA MHBECTUI[HOHHUTE CH MMOTH IIPH IPOAAKOATA UM HAH IIPH TPAHHOTO
UM U3BAKAAHE OT YIIOTpeOa, B CAyJail Ue HE CE OYAKBAT HHKAKBHM HKOHOMUYECKH H3IOAH OT
TAXHOTO OCBOOOMkAaBane. IlewarOure mAm 3aryOuTe, BB3HHKBAINU OT HM3BAKAAHETO UM OT
yIIOTpeOa MAH TAXHATA IIPOAAKOA, CE IIPU3HABAT B OTYUECTA 32 II€9aADATA UAH 3arydaTa U APyrus
BCCOOXBATCH AOXOA U CE€ OIPEACAAT KATO PA3AUKA MEMKAY HETHHTE IIOCTBIIACHHA OT
OCBOOOKAABAHETO HA AKTHBA M OAAAHCOBATA MY CTOIHOCT.

IIpuxoamTe OT HAaeM H OIIEPATUBHUTE PA3XOAH, CBBP3AHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYUETA 32 IIe9aAbaTa MAH 3aryOaTa M APYIUs BCEOOXBATEH AOXOA H CE€ IIPHU3HABAT,
KAKTO € OIIMCAHO B nosicuenue 4.5.

4.12. ®dunmancosu HHCTpyMeHTH ChraacHo MC®O 9
4.12.1. ITpu3naBase U OTHIHCBaHE

DuHAHCOBUTE AKTUBU U (pI/IHaHCOBI/ITC ITacuBu CC HpI/ISHaBaT, KOraTo APYX{CCTBOTO CTaHeE
CTpaHa II0 AOTOBOPHHUTC YCAOBHA HA @HH&HCOBHH NHCTPYMCHT.

DUHAHCOBUTE AKTUBHU CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY HMAPUIHHUTC IIOTOLIK OT
(pI/IHaHCOBI/IH AKTHUB M3THYAT MAM KOIaTO CpI/IHaHCOBI/IHT AKTHUB M IIO0 CBIIECTBO BCHYKH pI/ICKOBC
1 U3TOAH CE HpCXBBpAﬂT.

DuHAHCOBUTE ITACHUBH CE OTIIMCBAT, KOTAaTO 3aABAKCHHETO, IIOCOYEHO B AOIroBOpa, ¢€
HU3II'BAHCHO, € OTMCHCHO AN CPOKDBT MY € U3TCKDBA.

4.12.2. Kaacudukanusa 1 rbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBHU AKTHUBU

[TepBOHAYAAHO (PHHAHCOBHTE AKTUBH CE€ OTYIHTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHTHpPAHA C
PA3XOAHUTE IO CACAKATA, C M3KAIOYECHHE HA (DMHAHCOBHUTE AKTHBH IIO CIIPABEAAMBA CTOMHOCT
pes Iedasbara HMAHM 3ary0ata M THPIOBCKUTE B3EMAHMA, KOUTO HE CBADBPKAT CHIIECTBEH
dunancoB komrroHeHT. IIppBOHaYaAHATA OIleHKA HA (DMHAHCOBHTE AKTHBH IO CIIPABEAAHBA
CTOMHOCT IIpE3 IeYaAdaTa MAM 3aryOaTa HE Ce KOPHUTHPA C Pa3XOAUTE IO CAEAKATAa, KOHUTO Ce
OTYNTAT KATO TEKYIIN PasXOAW. [IbpBoHAYAAHATA OIIEHKA HA THPrOBCKHTE B3EMAHUA, KOUTO HE
CHADBP/KAT CBINECTBEH (DHHAHCOB KOMIIOHEHT IIPEACTABAABA IICHATA HA CAEAKATA CBIAACHO

MCOO 15.

B saBucumocT or Haumna Ha ITIOCACABAITIO OTYHUTAHE, Ci)I/IHaHCOBI/ITe AKTHUBU CC KAaCI/ICi)I/IL[I/IpaT B
CAHA OT CACAHHTC KATCTOPHI:

® ADBATOBH MHCTPYMEHTH IIO aMOPTH3UpPaHA CTOHHOCT;
® (pUHAHCOBH AKTUBH IO CIIPABEAANBA CTOMHOCT IIpe3 IIed4arbaTa HAH 3ary0aTa;

¢ (UHAHCOBH AKTHUBU ITO CIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAU O€3
pexkaacuduKaua B IedaAdaTa HAM 3ary0aTa B 3aBHCHMOCT AAAH Ca ABATOBH HAH
KAITUTAAOBU MHCTPYMEHTH.

Kaacudunrkarmuara Ha (GUHAHCOBUTE aKTHBH CE OIIPEACAA Ha 0Aa32aTa HA CACAHHTE ABE YCAOBHSL:

° OnsHec MOAEADT HA APY}KCCTBOTO 3a praBACHI/IC Ha CpI/IHaHCOBI/ITC AKTHBH,

®  XapaKTCPUCTUKUTE HA AOTOBOPHHUTE IAPUIHH IIOTOIH HA (DHHAHCOBUSA aKTHB.



Xoaamar Hos Bex AA 16
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

Bewuxkn npuxoam m pasxoAd, CBbp3aHHM € (PUHAHCOBHTE AaKTUBM, KOUTO Ca IIPU3HATH B
rreganOaTa U 3aryoara, ce BKAFOYBAT BbB (DHHAHCOBH PAa3XOAH, (PUHAHCOBHU IIPHUXOAH HAU APYTH
pUHAHCOBU ITO3MIIMHM C HM3KAIOUEHHE Ha OOE3IIEHKATA HAa THPIOBCKUTE B3EMaHMA, KOATO CE
IIPEACTABA HA PEA APYIH PA3XOAH B OTYETA 32 IIeYaADdaTa MAM 3arydara m APyrus BCEOOXBATEH
AOXOA.

4.12.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTHUBH
ABArOBE HHCTPYMEHTH 10 AMOPTH3UPAHA CTOMHOCT

PuaancoBUTE aKTUBH CE OIICHABAT IO AMOPTH3HPAHA CTOMHOCT, AKO AKTUBHTE H3IIbAHABAT
CACAHHTE KPHTEPUH M HE Ca OIPEACACHH 33 OIICHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3
regaAbara u 3aryoara:

® APYKECTBOTO VIIPABASIBA AKTUBUTE B PAMKHTE HA OM3HEC MOACA, YHATO I[EA € AQ ABPIKHI
prHAHCOBUTE AKTUBH U A4 CHOUPA TEXHUTE AOTOBOPHHU HAPHUYHH ITOTOLIM;

L4 CBbIAAaCHO AOFOBOPHI/ITC YCAOBUA HA qDI/IHaHCOBI/IH AKTHUB Ha KOHKpCTHI/I AATH BB3HUKBAT
ITapUYHH ITOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHHA IIO TAABHHUIIA M AHMXBa BBPXY
HCIIOraccHaTa CymMa Ha 'AaBHHIIATA.

Tasu kareropus BKAIOYBA HEACPHUBATUBHU (DHMHAHCOBH AKTUBH KATO 32a€MU M B3EMaHHA C
(PUKCHpPAHNI HMAHM OIPEACAUMH IIAAINAHHUA, KOUTO HE C€ KOTHpAT Ha aktuBeH masap. Caea
ITBPBOHAYAAHOTO IIPHU3HABAHE TE€ CE OLICHABAT II0 AMOPTH3HMPAHA CTOMHOCT C M3IIOA3BAHE HA
MeTOAA Ha eEeKTHBHATA AMXBA. AMCKOHTHpPAaHE HE Ce M3BBPINBA, KOraro eEeKThT OT HEro €
HEChINECTBEH. ApPyKecTBOTO KAacuHIpPa B Ta3W KATErOpUA IApHTE M IAPUIHHTE
CKBUBAACHTH / IIAPUYHHUTE CPEACTBA, THPTOBCKUTE U APYIH B3CMAHIS, KAKTO U PETUCTPHPAHU HA
Oopcata OOAMIAIIMH, KOHTO IIPEAM ca OHAM KAACH(PUIHPAAH KaTO (PHHAHCOBU AKTHBI,
ABPKaHH AO ITaAeK B cpoTBeTcTBHE ¢ MCC 39.

e Tbproscku B3emaHusA

TBProBcKUTE B3EMAHMA €A CYMH, ABAKHMH OT KAHCHTH 33 IIPOAGACHU CTOKH HAH YCAYIH,
U3BBPINCHN B OOHMYANHHA XOA Ha CTOIAHCKaTta AcHHOCT. OOHKHOBEHO Te Ce ADBAKAT 32
YpeKAAHE B KPATbK CPOK M CACAOBATCAHO Ca KAACH(PUIIMPAHN KATO TEKyIIW. T'bproBckure
B3EMAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH aKO
CBABPIKAT 3HAYUTEAHH KOMIIOHEHTH Ha (uHAHCHpaHE. ApPYKECTBOTO ABPIKH TBPIOBCKHTE
B3EMaHUs C IIEA CbOMPAHE HA AOTOBOPHUTE IIAPHYHH ITOTOIM M CACAOBATEAHO I'Ml OLCHABA 11O
AMOPTH3HPAHA CTOMHOCT, KATO M3ITOA3BA METOAQ HA e(PEKTHBHATA AMXBA. ANCKOHTHpPAHE HE CE
U3BBPIIBA, KOTATO ¢(PEKTHT OT HETO € HECHIIECTBEH.

PdPuHaHCOBU AKTUBH I10 CIIPABEAAUBA CTOMHOCT IIpe3 nmeuasbara MAK 3ary6aTa

@®uHAHCOBU AKTHBH, 32 KOUTO HE € IIPHAOKHAM OH3HEC MOAEA , ABPKAHH 32 CBOHpaHE Ha
AOTOBOPHHUTE ITAPUYHU ITOTONU' HMAM OH3HEC MOAEA ,ADBPKAHH 32 CBOHpPAHE U IIPOAAKOa“,
KaKTO ¥ (DUHAHCOBH aKTHBH, YHHTO AOTOBOPHH HAPUIHH IIOTOIH HE Ca CAMHCTBEHO IIAAITIAHIA
HA TAQBHHIIA U AUXBH, C€ OTYHTAT IIO CIIPABEAAHBA CTOMHOCT IIpe3 I1e9arbaTa MAHM 3aryoara.
Beuaku AepuBatuBHI (DMHAHCOBH MHCTPYMEHTH CE OTYHTAT B TA3U KATETOPHA C U3KAIOYCHHE
Ha TE3H, KOHTO Ca OIPEACACHH U ¢(DEKTUBHH KATO XEAKHPAIU HHCTPYMEHTH U 332 KOHTO Ce
IIPUAAraT H3UCKBAHHUATA 32 OTYNTAHE HA XEAKIPAHETO.

[IpomennTe B CIpaBeAAMBATA CTOMHOCT Ha AKTHBATE B TA3UM KATETOPUA CE OTPas3fABAT B
rregarbara u 3aryoara. CrpaBeAAnBaTa CTOMHOCT Ha (DUHAHCOBUTE AKTHBH B Ta3M KATETOPHUA Ce
OIIPEAEAA Upe3 KOTUPAHH IICHH Ha AKTHBEH I1a3ap HAHM 9YPE3 M3IOA3BAHE HA TEXHHUKH 32
OIICHABAHE, B CAyYall Y€ HAMA aKTHBEH I1a3ap.
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PuHAHCOBU AKTUBH I10 CIIpABEAAUIBA CTOMHOCT IIpe3 Apyr BCeOoOXBaTEH AOXOA

ApyxectBoTo OoTuMTa (PHHAHCOBUTE AKTHBU IIO CIPABEAAHBA CTOHHOCT B APYI BCEOOXBATEH
AOXOA, aKO aKTUBUTE OTIOBAPAT HA CAEAHUTE YCAOBHA:

° Apy)KCCTBOTO ynpaBAﬁBa AKTHUBHUTC B paMKI/ITC Ha OHM3HEC MOACA, 9uATO IIEA € Ad A’bp)KI/I
(bI/IHaHCOBI/ITC AKTHUBH, 32 Ad C"b6I/Ip2, AOTOBOPHU ITAPUYHU ITOTOIN U Ad TH IIPOAABA; 1

° Cobraacuo AOI‘OBOPHI/ITC YCAOBHA HA CpI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHI/I AATU Bb3HHKBAT
IIApUYHU IIOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAIMAHHUA HAa TAABHHUIIA M AHUXBH BBPXY
HEIIOraceHaTta cyma Ha 'AaBHHIIATA.

DUHAHCOBU AKTHUBU IO CHpaBCAAI/IBa CTOMHOCT HpCS ApyT BCeOOXBATEH AOXOA BKAFOYBAT:

e KamnraroBH IICHHH KHIKA, KOUTO HE Ca ABP/KAHH 32 TBPIYBAHE H KOHTO APYKECTBOTO
HEOTMEHIMO € N30PaA0 IIPH I'bPBOHAYAAHO IIPU3HABAHE, AA IIPU3HAC B TA3M KATCTOPHIL.
ToBa ca cTpaTerm9ecKd HWHBECTUIIMM U IPyNaTa CYATA Tasd KAaCH(DHUKAIUA 3a IIO0-
peAeBaHTHA.

e ADBATOBU LIEHHU KHIKA, IIPX KOUTO AOTOBOPHUTE ITAPHYHI ITOTOIN €4 CAMO FAABHUIIA U
AMXBH, U IIEATA HAa OM3HEC MOAEAA Ha APYHKECTBOTO 34 ABPKAHE CE IIOCTUIA KAKTO Ypes3
ChOMpaHEe HA AOTOBOPHHU IIAPUYHHU IIOTOILH, TaKa M Ype3 IPOAaKOa Ha (DHUHAHCOBUTE
AKTHBH.

HpI/I OCBO60)KAaBaHCTO OT KaIIMTaAOBH I/IHCTPYMCHTI/I OT Ta3u KaTCFOpI/IH BCAKa CTOfIHOCT,
OTYCTECHA B HpCOHCH"b"IHI/IH pﬁSCpB Ha I/IHCTPYMCHTI/ITC cc HpCKAaCI/ICpI/IHI/Ipa B
HEpa3sIIpeACACHATA neJanda.

IIpu ocBOOOXKAABAHETO OT ABATOBA HHCTPYMEHTH OT Ta3U KATETOPHUA BCAKA CTOMHOCT, OTYETEHA
B IIPEOLIEHbYHNA PE3EPB HA MHCTPYMEHTHUTE CE HpeKAaCH(pHL[Hpa B IedaAbaTa HAX 3aryOaTa 3a
HEPHOAA.

4.12.4. OGe3nenka Ha GPUHAHCOBUTE AKTUBH
[Ipuaara ce MmoAeaa 3a ,,04aKBAaHUTE KPEAUTHH 3aryom.

HpI/ISHaBaHCTO Ha KPCAI/ITHI/I 3’:11“}761/1 Bede He 32BUCHU OT HACTBIBAHETO HAa CHOWTHE C KpﬁAI/ITHa
3ary6a. Bwmecro ToBa APY)KSCTBOTO pasrAema HO—H_II/IpOK CHCKpr oT I/IH(pOpMﬁHI/IH HpI/I
OIICHKATAa HAa KPCAUTHHA PUCK U OICHABAHCTO HAa OYAKBAHUTC KPCAUTHH 3ary6H, BKAFOYUTCAHO
MUHAAN CT)6I/ITPIH, TCKYIIHU YCAOBUS, PA3YMHH M IIOAABPIKAIIN IIPOTHO3M, KOUTO BAHAAT BBPXY
OYakKBaHaTa CT)6HP21€MOCT Ha 6"I)ACH_II/ITC HapI/I"IHI/I IIOTOIIM HA I/IHCTPYMCHTEL

HpI/I HpI/IAaFaHCTO Ha Ta3M1 IIOAXOA, HACOYEH KbM 6”[)ACH_ICTO, ce HpaBI/I paBFpaHI/I‘ICHI/IC MCIKAY:

® (PUHAHCOBM MHCTPYMEHTH, YHETO KPEAHTHOTO KA4eCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CIPAMO MOMEHTA Ha ITBPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHCBK KPEAUTECH
puck (dasa 1)

Tyk ce BKAIOUBAT CTAOMAHN (DUHAHCOBH aKTHUBH, KOMTO HE Ca B IIpocpoune (,,peAOBHH

KPEAUTH) F CE OYaKBa A OBAAT OOCAYKBAHH CBIAACHO TEXHUTE AOTOBOPHH YCAOBHSA U 32

KOHTO HAMA IIPU3HALIH 32 YBEAHYEH KPEAUTCH PHCK.

¢ (pHUHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BAOIIHMAO 3HAYHTEAHO
CIIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE MAN HA KOUTO KPEAUTHHS PHUCK HE € HHCBHK
(da3za 2)

Tyk ce BKAIOYBAT aKTUBH, 32 KOUTO OT MOMEHTA Ha ITbPBOHAYAAHO IIPHU3HABAHE €
HACTBIIMAO BAOIIABAHE HA KPEAHTHOTO HM Ka4eCTBO, HO TO HE TpAOBa Aa Ce€ CBBp3Ba C
MHAMBHAYAAHO OOE3IICHABAHC HA KOHKPETHH aKTHUBH (HACTBIIMAM CA CHOUTHSA, IIPAKO CBBP3AHI
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C BB3MOKHU OBACIIH 3aryOH 10 mopTderira, HO HE M IO KOHKpEeTHH KpeAutn).OOm4aiiHo B
Tasu pasa ce KAACHUIIUPAT KPEAUTH € Ipocpodre rosede o1 30 AHH.

o ,Daza 3“ oOxBamma (PUHAHCOBH AKTUBU, KOHMTO HMAT OOCKTHBHU AOKA3aTEACTBA 32
O0E3IIEHKA KbM OTYETHATA AATA.

Tyk ce BKAFOYBAT aKTHBH, 32 BCEKH OT KOHTO B OBACIIe ce odakBaT 3aryom. Hacremmao e
BAOIIIABAHE HA KPCAHTHOTO KAa4eCTBO, HO TOBA BAOIIABAHE € CBBP3AHO C KOHKPETHH AKTHBU.
O6nuaiiao B Tasu ¢asza ce KAacuHUITIPAT KPEAUTH B HEU3ITBAHCHUE C IIPOCPOYHE IIOBEYE OT
90 AHM.

Ha Tasu dasza ouaxkBaHmre KPEeAUTHH 3aryOM IIfe Ce CBH3AABAT 3a IEAWS OCTABAIl CPOK HA
KPEANTA, HO 3aryOnTe IIle C€ OLICHABAT HHAMBHAYAAHO ITO KOHKPETHU KPEAUTH IIPH IIPOCPOUHE
HaA 180 AHM.

12-Mecedynn OUaKBaHU KPEAUTHH 3aryON Ce IIPH3HABAT 34 BCHYKNA (DUHAHCOBH aKTHBH BBB (hasa
1, AOkaTo OuakBaHHTE 3aryOH 3a IEAHMA CPOK Ha (DHHAHCOBHUTE HMHCTPYMEHTH CE IIPHU3HABAT 32
dpunancosuTe akTuUBH BB asza 2 u asa 3. OgakBaHUTE KPEAUTHH 3aIyOH CE OIPEACAAT KATO
PasAMKaTa MEKAY BCHYKH AOTOBOPHH IIAPUYHH ITOTOILMM, KOMTO CE ABAKAT Ha APYKECTBOTO H
ITAPUYIHHUTE ITOTOIH, KOUTO TA ACHCTBUTEAHO OYaKBa Ad IOAy4H (,,apumyeH Hepoctur'). Tasm
PasAMKa € AMCKOHTHPAHA 110 IIbPBOHAYAAHUA e(PEKTUBEH AUXBEH IIPOIIEHT (MAH C KOPUTUPAHHA
CHPAMO KpeAuTa eEeKTUBEH AMXBEH IpOIeHT). M3dunmcAfBaHeTo HAa OYAKBAHUTE KPEAUTHH
3aryOM ce OIpeAcAd Ha 0asara Ha BEPOATHOCTHO IIPETETACHATA IIPHOAMZUTEAHA OIICHKA HA
KPEAUTHHTE 3aIyOH IIpe3 OYaKBaHUA CPOK Ha (DMHAHCOBUTE HHCTPYMEHTH.

IToauTnkara Ha APY)I{CCTBOTO 3a OHpCACA}IHC Ha OYaKBAHUTE KPCAI/ITHI/I 321I'y6I/I OTHOCHO
TIPCAOCTABCHUTC 3ACMH BKAFOYBA CACAHUTC U3XOAHH ITAPAMCTPH:

LGD PD
(3aryba 1pu HEM3ITbAHEHIIE) (Beposrroct ot
HEN3ITbAHEHIIE)

Obesneuenn | Heobesneuern

®aza 1 — ,,peaoBHH KpeauTu™ (Oe3 10% 45% 5%
IIpOCPOYNA)
®aza 2 — ,,HeobcayxBanu KpearTH 10% 45% 50%

(mpocpoune Haa 30 AHmM)

®aza 3 — ,,Kpeautn B HemsmrbAHeHHE 10% 45% 100%
(mpocpoune Hap 90 Amm)

OuakBaHUTE KPEAUTHH 3aIyOH CE U3YUCAABAT ITO (popMyAaTa:

A. 3a gunarcosu axmusu 6v6 asa 1 — npusnasam ce ovaxsarny kpedummy sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xbAeT0

PD — sepoanmmocn om neusnoamerue
LGD — sazyba npu neusnwanerue

EAD — excnosuyus npu neusnemerue
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b. 3a gunarncosu axmusu 6v6 dasa 2 u gasa 3 - npusrasam ce o4axsaru kpeduminy 3azyou 3a yeaus (hox ra
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt

t=1
BepoarHocrra OT HEM3I'BAHEHHE € BEPOATHOCTTA OT HEH3ITBAHEHHE IIPE3 OIPEACACH
BPEMEBH XOPHU3OHT. 1031 ITOKa3aTEA IIPEAOCTABA OIICHKA HA BEPOATHOCTTA KPEAHUTOIIOAYIATCAAT
A2 HE € B CbCTOSIHUE Ad M3ITbAHH 3aABAKEHHUATA CH. BeposATHOCTTA OT HEM3ITbAHEHHE HAPACTBA
C HapacTBaHE Ha IIPOCPOUNETO.
3ary6ara npu HEU3ITBAHEHHE CC IIPECMATA KATO PA3AHKA MEKAY ABAKHMHUTE AOTOBOPECHH
[IAPUYHH IOTOLHN U IIOTOIUTE, KOUTO APYKECTBOTO OYAKBA Ad IIOAYIH BKAIOYHTEAHO HOTOLIUATE
oT peasmsarud Ha oOesnedeHneTo. AeprHrIpa KaTo OYaKBAHUA pa3Mep Ha 3ary0ata B MOMCHTA
HAa HACTBIIBAHE HA HEU3ITBAHEHHETO M C€ IIOCOYBA KATO IPOLEHT OT EKCIO3UIIHATA.
Wanoassarus % Ha 3arydara IIpH HEU3ITBAHEHHE CE OIIPEACAA CIIOPEA BHAA HA OOE3IICYCHHUETO
IO KPEAUTA U IIPU HEOOE3IIEUEHUTE KPEAUTH ce Oasupa Ha Peraament 575 /2013r.
Excriosuriusa npu HeM3ITbAGHHE € O0INaTa CTOMHOCT, Ha KOATO € H3AOKEHO ApymKecTBOTO
IIpY HEU3ITbAHEHHE Ha 3aeMa. EKCIosumuATra IpH HEU3ITbAHEHHE € paBHA Ha TEKyIIaTa
HEHU3IIAATEHA CyMa KbM Kpasf Ha OTYETHUSA IIEPHOA IPH (PUKCUPAHN EKCIO3UIIUHU, KATO CPOIHHU
3a€MH, KAKBUTO €a 3aeMUTe Ha APYKECTBOTO.
Beuakn saemu Ha ApyxkecTBOTO ca KAacuunmpanu kato ¢puHaHcoBr akTusy BB Pasza 1 u ca
obesrienenn rpes 2022 r. Ipu roperiocOYeHUTE U3XOAHHU IIAPAMETPH.

T'BProBCcKH U APYTY B3€MaHHA

T'BProBCKUTE B3EMAHHS €A CYMH, ABAKHMH OT KAHCHTH 32 IIPOA2ACHU CTOKH HAHM YCAYIH,
U3BBPINCHN B OOHMYAHHA XOA Ha CTOIAHCKaTa ACHHOCT. OOHKHOBEHO Te Ce ABAKAT 32
YPEKAAHE B KPATbK CPOK M CACAOBATEAHO Ca KAACH(PUIIMPAHH KATO TEKYIIH. T'bprosckure
B3EMAHMSA CE IIPU3HABAT ITBPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH aKO
CBABPIKAT 3HAYUTCAHH KOMIIOHEHTH Ha (puHAHCHpaHe. APYKECTBOTO ABPKH THPILOBCKUTE
B3EMaHUs C IIEA ChbOMPAHE HA AOTOBOPHUTE IIAPHYHU IIOTOLU M CACAOBATEAHO I'M OLICHSBA IIO
AMOPTH3HPAHA CTOHHOCT, KATO H3IIOA3BA METOAA HA e(DEKTUBHATA AUXBA. AHMCKOHTHpaHE HE CE
U3BBPIIBA, KOTaTO ¢(PEKTHT OT HErO € HECHIIECTBEH.

Ot u3BbpIIEHNs AHAAU3 HA CHOMPAEMOCTTA HA B3EMAHHUATA II0 BPEMEBU €AEMEHTH, CE€ YCTAHOBH
dge APYKECTBOTO HAMA B HCTOPHYECKH IIAAH 3aryOM OT HEU3ITbAHECHHE, CE IIpHUEMa, dUe
OIIPOCTEHHAT IIOAXOA € HEIPUAOKUM. [TpeABHA IOCOUEHOTO, KAKTO M IPEABHA XapaKTepa Ha
B3eMaHUATA, APYIKECTBOTO IIPHAATA MOAEAA 32 ,,04aKBAHUTE KPEAUTHH 3aryou*. Bsemanusara
ca KAacHpUIIMPAHU KaTO TakuBa BBB paza 1 u ce mpuaarat cpoTBeTHHTE %0 IIOCOYEHU IIO-TOPE
— 45% 3a 3aryba npu HemsIrbAHEHHE U 5%0 BEPOATHOCT OT HEU3ITbAHECHIE.

®uUHAHCOBU AaKTHUBH, OTYHMTAHU II0 CIPABEAAMBA CTOMHOCT IIpE3 APYT BCEOOXBaTeH
AOXOA

ApyKecTBOTO IpHU3HABA OYAKBAHUTE 12-MECEYHH KPEAUTHH 3aryOH 3a (DHHAHCOBH AKTHBH,
OTYNTAHHU IO CIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. TBH KaTO IIOBEYETO OT
TE3M MHCTPYMEHTH MMAT AOOBP KPEAHTEH PEHTHHT, BEPOATHOCTTA OT HEU3ITBAHEHHE CE OYAKBA
A2 ObAe HHECKA. Bprpexn ToBa KbM BCAIKa OTYETHA AT APYHKECTBOTO OIIEHABA AAAH CBHITIECTBYBA
3HAYUTEAHO YBEAUYEHNE HA KDEAUTHHA PUCK HA HHCTPYMEHTA.

IIpu orenABaHeTO HA TE3U PUCKOBE APYHKECTBOTO pa3dymTa Ha TOTOBATA HAAMYHA MH(OPMAIIUS
KATO KPEAUTHHTE PEHTHHIH, ITYOAMKYBAHH OT OCHOBHHUTE ATCHIIMH 32 KPEAHTEH PEHTHHI 32
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CHOTBETHHA AKTHB. APYKECTBOTO ABPKUA CAHHCTBEHO IPOCTH (DHHAHCOBH HHCTPYMEHTH, 32
KOUTO CIIeIU(UYHN KPCAHUTHH PEHTHHIN OOHKHOBCHO Ca Ha pas3llOAOKeHHE. AKO HfAMa
nadopmanusi HAX HHAOPMALNATA OTHOCHO (DAKTOPUTE, KOHUTO BAMSAAT HA pPEHTHHIA HA
HAAUYHHUA AKTUB, € OrpaHmYeHa, APYKECTBOTO OOCAHHABA ITOAOOHH HHCTPYMEHTH B CAHH
oprdeiia, 32 Aa OILICHM Ha Ta3d 0a3a AAAHM MMa 3HAYHTECAHO YBEAMYCHHUE HA KPEAUTHHUSA PUCK.

B aormrbanenne, ApyxKecTBOTO pasrA€KAa U APYIH HOKA3aTEAN KATO HEOAATOUPHUATHH IIPOMEHH
B ACHHOCTTA, HKOHOMHYECKH HAN (PHHAHCOBHU YCAOBHUSA, KOUTO MOTAT AQ 3aCETHAT CITOCOOHOCTTA
HA M3AATEAS HA KAIIUTAAOBHUS HHCTPYMEHT / KPEAUTOIIOAYIATEAS AA UBITBAHN 3AABAKCHHUATA CU
0 ABATA HMAU HEOYAKBAHM IIPOMCHU B OIICPATUBHUTE PE3YATATH HAa eMHUTEHTA /
32EMOIIOAYIATEAS.

AKO HAKOH OT TE3W IOKA3ATEAH BOA AO 3HAYUTCAHO YBCAMYCHHC HAa KPCAUTHHS PHCK HA
HNHCTPYMCHTHTC, APY?KCCTBOTO HpI/ISHaBa 34 TC3H I/IHCTPYMCHTI/I HNAM TO3H KAaAC I/IHCTPYMCHTI/I
O4YaKBaHU KPCAI/ITHI/I 32{I’y6I/I 32 OCAHA CpOK Ha MHCTPYMCHTA.

4.12.5. Kaacudukanusa u oneHABaHe Ha (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE ITACUBH HA Apy')KCCTBOTO BKAFOYBAT ITIOAYYICHH 3aCMH, 3AADBAXKCHUA 110 AM3MHIOBH
AOI‘OBOPI/I, TLPI‘OBCKI/I n ApyrH (bI/IHaHCOBI/I 3AADBAKCHHUA U ACpHBaTHBHH q)I/IHaHCOBI/I
I/IHCTPYMCHTI/I.

(PupancoBUTE IACHBH CE OIECHABAT I'BPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT H, KBACTO €
IIPHAOKIMO, C€ KOPUTHPAT ITO OTHOIIIECHHE HA PA3XOAUTE 10 CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIPEACAHAO AAACH (DHHAHCOB IIACHB KATO OIICHABAH IIO0 CIIPABEAAHBA CTOMHOCT IIpe3
regaAbara u 3aryoara.

®uHAHCOBUTE IACHBU CE OIECHABAT ITOCAEABAIIIO IIO AMOPTHU3UPAHA CTOMHOCT, M3IIOA3BANKH
METOAA Ha e(PEKTUBHATA AHXBA, C U3KAFOYCHHE HA ACPUBATHBH M (DMHAHCOBU IIACHUBU, KOHTO Ca
OIIPEACACHH 32 OIECHABAHEC IO CIIPABCAANBA CTOMHOCT IIpe3 IredaAbara mAM 3aryOara (C
M3KAIOUCHHE HA ACPHUBATHBHU (PHHAHCOBU MHCTPYMEHTH, KOMTO Ca OIIPEACACHH U e(DEKTUBHHI
KaTO XEAKHUPAIl] HHCTPYMEHT).

Beuuku Pa3sxoAn CBbpP3aHU C AUXBH H, AKO € IIPHUAOKHIMO, IIPOMECHHU B CIIPABCAANBATA CTOMHOCT
Ha MHCTPYMCHTA, KOUTO CC OTYUTAT B mevyasdaTa mAR 3ary6aTa, CC€ BKAIOYBAT BbHB CpI/IHaHCOBI/ITC
pasonH AN (pI/IHaHCOBI/ITC HpI/IXO,A,I/I.

4.13. MarepuasHu 3anacu

MatepuasHuTE 3aITaCH BKAIOYBAT MaTepuaAsu. B cebecToifHOCTTa HA MAaTEpHAAHHUTE 3aITACH CE
BKAFOYBAT AUPEKTHUTE PA3XOAH IIO 3aKyIYBAHETO HAHM IIPOU3BOACTBOTO MM, IIpEpabOTKATA U
APYTH IIPEKH Pa3XOAH, CBBP3aHH C AOCTAaBKATA MM, KAKTO U YaCT OT OOIIHUTE IIPOU3BOACTBEHU
PAa3XOAH, OIpEACACHA Ha 0a3aTa Ha HOPMAACH IIPOM3BOACTBEH KamarmreT. PmHamcosuTe
Pa3sXOAM HE C€ BKAIOYBAT B CTOMHOCTTA Ha MaTepHAAHUTE 3arracu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3AIIACH CE OLEHABAT IO IIO-HUCKATA OT CeOECTOMHOCTTA UM U TAXHATA
HeTHA peasnsyema croiHoct. Cymara Ha BeAKa OOE3IIEHKA HA MATEPUAAHUTE 3aITaCH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IIPHU3HABA KAaTO PA3XOA 32 IIEPHOAA Ha OOE3IICHKATA.

Hermara pcarmsyema CTOMHOCT IIPCACTABAfIBA OYaKBaHATA IIPOAA’KHA IICHA HA MATCPHUAAHUTC
3arracy, HaMaACHAa C OYaKBaAaHHTC Pa3XOAH IIO npoAaxc6aTa. B CAY“IﬂfI 9¢ MATCPHUAAHUTE 3aI1aCH
ca OuAnm Beue O6CSHCHCHI/I AO HCTHATAa UM pCaAHU3ycMa CTOMHOCT U B IIOCACABAILL OTYECTCH
TICPHUOA CE OKAXKE, Y€ YCAOBHUATA AOBCAMT AO O6€3LICHK21T21 HC Ca BCUYC HAAHUIIC, TO CE€ BB3IIpHUCMa
HOBaTa MM HCTHA PCaAH3yEMa CTOMHOCT. CYMaTa Ha BBb3CTAHOBABAHECTO MOXKE Aad 6’bA€ caMO AO
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pasMepa Ha GAAAHCOBATA CTOMHOCT HA MATEPHAAHHUTE 3aIacu IpeAan obesnenkara. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PAa3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy)KCCTBOTO OIIPCACAAl Pa3XOAHUTE 32 MATCPHUAAHH 3aIIaCH, KAaTO HM3IIOA3BA MCTOAA IIbpBa
BXOAAINA — ITbPBA U3XOASIIIA.

[Ipn mpopaxba Ha MaTepUAAHUTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPH3HABA KATO
Pa3XOA B IIEPHOAQ, B KOITO € IPU3HAT CbOTBETHUAT IIPUXOA.

KoM 31.12.2024 1. (31.12.2023 r.) Apyx’ecTBOTO HAMA HAANYIHH MATCPHAAHH 3aITACH.

4.14. AaHBIH BBPXy AOXOAQ

PaszxoAnTe 3a AAHBLIM, IIPU3HATH B I1€9aA0aTa HAH 3ary0aTa, BKAFOYBAT CyMATa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOUTO HE Ca IPH3HATH B APYIHA BCEOOXBATEH AOXOA HMAH AHPEKTHO B
COOCTBEHUSA KAITUTAA.

Tekyure AAHbYHN AKTUBYU 1/ MAH [TACUBU IIPEACTABASBAT TE3U 3aAbAKCHISA KbM HAH B3EMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIH CE€ 32 TEKYIIN UAH IPEAXOAHI OTYETHH IIEPHOAHU, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DUHAHCOBHA OTYET. TEKyIIUAT AAHBK € ABAKHM BBPXY
obAaraeMus AOXOA, KOMTO ce pasAHdaBa OT IledardaTa MAH 3aryoaTa BbB (DUHAHCOBUTE OTYETH.
MsarcasBaHeTo Ha TEKYIUSA AAHBK € Oa3UpaH Ha AAHBYHHTE CTABKU M HA AAHBYHHUTE 3aKOHU,
KOHTO Ca B CHAQ KbM Kpasd Ha OTYETHUSA IIEPHOA.

OTCPO"ICHI/ITC AAHBIIH CC U3YHCAABAT I10 ITACUBHMSA METOA 32 BCHYKH BPEMCHHU PA3AHKH MCKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHBbYIHA OCHOBA. OTCpO‘ICH AAHBK
HC CC HpCABI/IH{Aa HpI/I H’prOHa‘IaAHOTO HpI/IBHﬂBaHC Ha AaKTHUB HWAHW IIaCHB, OCBEH aKO
CbOTBETHATA TpaHSaKL[I/IH HE 3aCAra AAaHb4YHaATa UAM CICTOBOAHATA neJaAoa.

OTcpoueHnTe AAHBYHN AaKTHUBU M IACHBH HE ce ANCKOHTHpaT. IIpm TAXHOTO mM3dmcAeHme ce
M3MIOA3BAT AAHBYHH CTaBKM, KOHTO CE€ OYaKBa Aa OBAAT IPHAOKUMH 32 IIEPHOAA HA
peaAm3anuATa UM, IPU YCAOBHE Y€ TE€ CAa BAE3AM B CHAA MAHM € CUIYPHO, Y€ III€ BAE3HAT B CHAQ,
KbM Kpas HAa OTYETHHUA IIEPHOA.

OrcpodennTe AAHBYHHI TACUBHU CE IIPU3HABAT B ITbACH pa3Mep.

OrTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOGHH dupe3 Obaemu obaaraeMu AOXOAHM. OTHOCHO IpEIEHKATa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIH OOAAra€MH AOXOAH, UPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTHUBH, BIKTE rTosicuenue 4.19.

OTCPO‘—ICHI/I AAHBYHH AKTHBH M ITACHUBHU CC KOMIICHCHPAT, CAMO KOTATO Apy}KCCTBOTO nMa 1IpaBo
%8 HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYINUTC AAHDYHH AKTHBH HMAM ITACHUBH OT CbIAaTa AaHDbYIHA
HMHCTUTYI L.

HpOMHHﬂTa B OTCPOYCHHUTC AAHBYHHN AKTHBH HNAH ITACHMBHM CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA HAHU PA3XOA B nevaAdaTa mAM 3ary6aTa, OCBCH aKO T€ HC Ca CBBbP3BaAaHHU C
IIO3nInun, HpI/ISHaTI/I B ,A,pyrI/IH BCEODXBATEH AOXOA (Hanp. HPCOHGHKa Ha SCMH) AU AMPEKTHO B
cobcTBEHMA KaITUuTaA, HpI/I KOE€TO CBHbOTBECTHUAT OTCPO‘ICH AAaHDBK C€ npusHaBa B ApyI“I/IH
BCEOOXBATEH AOXOA UAH B COOCTBEHHUA KAIIATAA.
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4.15. Ilapu m mapuyHU €KBUBAACHTH

[Napure m mapuyHHTE E€KBHBAACHTH CE€ CBHCTOAT OT HAAWYHHUTE IIApU B OpPOH M IapUIHI
CPEACTBA ITO ODAHKOBU CMETKH.

[TapraraHITE CpEACTBA B A€BA CE OIIEHABAT ITO HOMHHAAHATA UM CTOMHOCT. [lapmannTe cpeacTsa,
ACHOMHHUPAHI B 9YYKAECTPAHHA BAAyTa, CE€ OIEHABAT IO 3aKAroumTeAeH Kypc Ha bHDB xbm
AQTATA HAa U3TOTBAHE HA OTYETA.

4.16. CoOcTBeH KalMTaA U pe3epBHU

AKL[I/IOHCPHI/IHT KaITkTaA Ha Apy}KCCTBOTO OTpa3sgBa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHUTEC
AKITHI.

[IpemuitHUAT pe3epB BKAFOYBA IIPEMHUH, ITOAYIEHH IIPH EMUTHPAHE HAa COOCTBEH KAIIHTAA.
Beuaxm pasxoAm 1o cA€AKH, CBBP3aHH C EMHUTHPAHE HA aKIIHH, Ca IPHUCIAAHATH OT BHECCHHSA
KaITUTaA, HETHO OT AAHBYHH OOACKICHUS.

Apyrure pesepBH BKAIOYBAT PE3EPBH OT IPEOICHKA HA (PHMHAHCOBU AKTHUBH HA PA3IIOAOKCHHIC
32 IIPOAAKOA.

HCpﬁSHpCACACHaTﬁ nedaAba BKAFOYBA TCKYIIIMA (pI/IHaHCOB pCSYATaT " HanYHaHI/ITC meyaAbu u
HCIIOKPUTH 3ary61/1 OT MHHHAAH TOAWUHU.

3aA’bA}KCHI/IHTa 3a ITAAIMIAaHC Ha AMBUACHTH HAa AaKINMOHCPHUTE CC BKAFOYBAT HA PCA ,,32.AT;A)KCHI/IH
KbM CB”bpSélHI/I AI/IHa” B OT4YETA 32 (i)I/IHaHCOBOTO CBbCTOAHUE, KOTaTO AUBUACHTHUTEC Ca OAO6P€HI/I
3a paSHpCACAﬁHI/IC oT O6LT_[OTO C%6paHH€ Ha aKLII/IOHCpI/ITC HpCAI/I Kpaﬂ Ha OTYECTHUA HepI/IOA.

Bemuxm TPpaH3aKIINH CbC CO6CTBCHI/H_II/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPpOMCHHUTC B COOCTBEHUA KAIIUTAA.

4.17. TleHCHOHHU M KPATKOCPOYHH BBb3HATPAXKACHHA HA CAY’KUTECAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3AABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPaAM HEU3IIOA3BAH IIAQTEH T'OAHIIEH OTIIYCK B CAydYauTe, B KOUTO CE OYaKBA TOH Aa ObAar
ITOA3BAH B paMKHTe HA 12 Mecema CAeA AaTaTa Ha OTYETHHUA IIEPHOA, ITPE3 KOWTO HAETHTE AMIIA
ca TIOAOKHAHM TPYAa, CBBP3aH C T€3HW OTIYCKH. KparkocpouHuTe 3aABAKEHHA KbM IIEPCOHAAA
BKAFOYBAT HAAHUITH, 3AIIAQTH U COITMAAHU OCHTYPOBKH.

CbhraacHO W3HMCKBAHHATA Ha KOACKC’& Ha TpyAa IIpH TIPCKpaTABaHC Ha TPYAOBOTO
HpaBOOTHOU.IeHI/Ie, CACA KATO CAYKHTCAAT € HpI/IAO6I/IA HpaBO Ha IICHCHA 32 OCI/IprI/ITeACH CTax
n B"bSpaCT, APY)KCCTBOTO € 3AADBAIKECHO A MYy H3IIAATH O6CSH_ICT€HI/IC B paSMep AO IIIECT 6pyTHI/I
pa6OTHI/I 3AITAATH. APY}KCCTBOTO HEC € HAYHCAHUAO IIPABHO 33aADBAKCHHC 32 H3ITAAIIIAHC HaA
O6€3LT_[€T€HI/IH Ha HACTUTC AHIA IIPU IICHCHOHUPAHC B CHbOTBCTCTBHC C M3MCKBAHUATA HA MCC
19, 3aI1I10TO B Kpaﬂ Ha CbOTBETHHSA OTUYECTCH HCpI/IOA HAMA CAYVXKHUTCAH, KOUTO Onxa AOCTHUTHAAN
IICHCHMOHHA B%SpaCT HpCS CACABAIITHUTE 5 TOAWHH. APY)KCCTBOTO HC ¢ paspa60TBaAo Hn HC
IIpHUAara IIAAHOBC 32 Bb3HATPAKACHHUA HA CAYKHUTCAUTC CACA HAITYCKaHC.

KpaTKOCpO"IHI/ITC AOXOAH Ha CAYKHUTCAHUTC, BKAIOYHTCAHO M IIOAAracMMTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIOHUTC ITACHBH HA PCA ,,321AT>A)KCHI/IH KbM HCpCOHaAa” II0 HCAHUCKOHTHPAaHA
CTOfIHOCT, KOATO Apy’}KCCTBOTO OYaKBa AQ M3ITAATH.
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4.18. IIpoBu3sum, yCAOBHU NACHUBHU U YCAOBHU AKTUBU

[TpoBusnmure ce IPU3HABAT, KOTATO HMMa BEPOATHOCT CETAIIHH 33aABAKCHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO H3XOAMAII IIOTOK Ha pecypcu OT APyKeCTBOTO U MOKe Aa ObAE
HAIIpaBEHA HAACKAHA OIlEHKA Ha CyMaTa Ha 3aABAXKEHHETO. BB3MOKHO € cpodHOCTTa HMAH
CyMaTa Ha M3XOAAIIUA IAPUYEH IIOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE CE IIOPAKAA OT
sacerraAn. [IpoBusun 3a OpAern 3aryou OT ACHHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO ce IIPU3HABA KATO IIPOBU3MsA, CE U3YHCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA Ha
PA3XOAHUTE, HEOOXOAMMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYETHHSA IIEPHUOA,
KaTO CE B3€MAT B IPEABUA PUCKOBETE M HECUTYPHOCTTA, CBBP3aHHU ChC CETAITHOTO 3aAbAXKEHHE.
Koraro chImecTByBaT peAuIia IOAOOHHU 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT M3XOAAI]
IOTOK 32 ITOTACABAHE HA 3aABAXKEHHETO CE OIIPEAEAA, KATO CE OTUETE IPyIATa HA 3AAbAKEHUATA
KaTo 1aA0. IIpoBusmmTe ce ALCKOHTHPAT, KOTATO €PEKTHT OT BPEMEBUTE PASAUKU B CTOMHOCTTA
H2 ITAPUTE € 3HATUTEAEH.

O06esmereHus oT TPETHU AMIIA BbB BPB3KA C AAAECHO 33aABAKEHHE, 32 KOHMTO Apy)KCCTBOTo e
CHUTYPHO, Y€ IIE MOAYYH, CE IIPHU3HABAT KATO OTAEAEH AKTHB. To3n akTUB MOKE U Ad HE
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBU3NA.

HPOBI/I3I/II/IT€ CE IIPEPA3TACKAAT KbM Kpasd Ha BCCKH OTYCTCH IICPUOA U CTOMHOCTTA UM CC€
KOpHUrupa, 3a Aa ce oTpa3u Haﬁ—Ao6paTa HpI/I6AI/ISI/ITCAHa OIICHKA.

B CAy9auTe, B KOHTO CC€ CYHTA, Y€ € MAAKO BepOHTHO Aa BDB3HHKHEC M3XOAAII IIOTOK Ha
HUKOHOMHYCCKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAXKCHHC, ITACUB HE CC IIPH3HABA. VcaoBHUTE
ITIaCUBH CACABA Aa CC€ OIICHABAT ITOCACABAIIIO ITO ITO-BHCOKaTa CTOMHOCT MCIKAY OIlHMCaHaTa IT0-
rope CpaBHI/IMa HpOBI/ISI/IH 48 H’prOHa‘IaAHO HpI/ISHaTaTa CymMa, HaMaACHa C HanyHaHaTa
aMOpTI/ISaHI/IH.

BCPOHTHI/I BXOASAINN ITIOTOIIM HAa HKOHOMHYCECKH ITOA3H, KOHUTO BCC OIIE¢ HC OTTOBAPAT HaA
KPUTCPHUHUTC 34 IIPHU3HABAHC HA AKTHB, CC CMATAT 34 YCAOBHH AKTHBH. Te ca ommcann 34C€AHO C
YCAOBHHUTC 3aABAKCHUSA HA APY)KCCTBOTO B IHosicuenwne 35.

4.19. 3HaunMu IIpeNEHKHM HAa PBKOBOACTBOTO IIPU IIPHMAAraHe HA CYETOBOAHATA
TIOAMTHKA

3HAYUMHTE IIPEIIEHKH Ha PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYETOBOAHHTE IOAMTHKHA HA
ApyKecTBOTO, KOUTO OKa3BaT HAH-CBIIECTBEHO BAHAHHE BbPXY (PUHAHCOBHTE OTYETH, Ca
onucaHu I10-AOAy. (OCHOBHHTE W3TOYHHUIM HAa HECHUIYPHOCT IIPH H3IIOA3BAHETO Ha
IIPUOAH3UTEAHUTE CUETOBOAHH OLIEHKHU €4 OIIMCaHU B HoAcHeHue 4.21.

4.20. OTcpoueHu AAHBYHU AKTUBU

OreHkata Ha BEPOATHOCTTA 32 OBACIIH OOAATACMU AOXOAH 33 YCBOSBAHETO HA OTCPOYCHH
AAHDYHH aKTUBH C€ Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO33, KOPHUIHPAHA
OTHOCHO 3HAYUMH HEOOAAraéMHU IIPUXOAUM H Pa3sXOAH U CHEIU(UYHU OIPAHHYCHHA 34
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHU 3aIyOM HAM KPEAUTH. AKO HAAEKAHA IIPOTHO3A 32
0bAaraeM AOXOA IIPEAIIOAAra BEPOSTHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOXKE Ad CE YIOTPeON Oe3 BPeMEBO OTPAaHUYCHUE, TOTABA OTCPOYCHUAT
AAHBYCH aKTHB CE€ IIPU3HABA H3IAAO. |Ipu3HaBaHETO HA OTCPOYECHU AAHDBYHHU AKTHBU, KOHTO
IIOAAGKAT HA OIPEACACHH IIPABHU HAM HKOHOMHYECKU OIPAHMYCHHA HAU HECHUIYPHOCT, CE
IIPEIICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4al Ha Oaszarta Ha crenuduaHuTe (HPAKTH 1
OOCTOATEACTBA.
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4.21. HecurypHocCT Ha CYETOBOAHHUTE IPUOAU3ZUTEAHU OLIEHKH

[Ipn wmsrorBameTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
Pa3xoAm.

AﬁﬁCTBHTCAHHTC PE3YyATATH MOraT Aa CC€ pasAudaBaT OT IIPCAIIOAOKCHHATA, OIICHKHUTC M
AOITYCKaHHATA HA PBPKOBOACTBOTO M B PCAKH CAYyYad CBOTBCTCTBAT HAITBAHO HaA IIPCABAPHUTEAHO
OIICHCHUTC PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIIOAOKEHHSA, OIEHKU U AOIYCKAHHUSA, KOUTO OKa3BaT
HAa-3HAYNTEAHO BAHAHNE BbPXY IIPU3HABAHETO U OIECHABAHETO HA AKTHBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

4.21.1. O6e3nenka Ha HePUHAHCOBU AKTUBU

3a 3aryba oT OOe3IleHKA CE ITPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH aKTUB
UAM €AWHHUIIA, FEHEPUPAITA TAPHUIHH ITOTOLH, IIPEBHUIIABA B3CTAHOBIMATA UM CTOHHOCT, KOATO
€ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOITH 32 BCAKA
CAMHHIIA, TEHEPUPAIIA ITAPUYHU IIOTOIM, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpaHEe Ha HACTOSAIIATA CTOMHOCT Ha Te3u napudanu rnortoru (Bx. nosacuenue 4.10). [Tpu
M3YNCAABAHE HA OYAKBAHUTE O'BACIIH HAPHYHH IIOTOIN PBKOBOACTBOTO IIPABH IIPEATIOAOKECHIA
OTHOCHO ObAeIuTE OPyTHH IeUaAOH. Te3u IPEAITOAOKEHHS Ca CBBP3AHU C OBACIIH CHOHTUA U
obcrosATeAcTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT U Ad HAAOKAT 3HAYMTCAHHI
KOPEKIINH B AKTHBHUTE HA APYIKECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAUHA.

B noseuero CAyYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHNMUSI ANCKOHTOB Ct)Q.KTOp C¢ IIpaBM OIICHKA
Ha ITOAXOAAIITHITE KOPCKL[I/II/I BbB Bp"bSK?l C HaSapHI/IH pI/ICK n pI/ICKOBI/ITC (p?lKTOpI/I, KOHUTO Ca
CHCL[I/I(pI/I‘IHI/I 3a OTACAHHTEC aKTHBM.

4.21.2. TToAe3€eH >KUBOT HA AMOPTU3UPYEMH AKTHUBU

P"I)KOBOACTBOTO HpepasrAemAa IIOAC€3HHUA KHUBOT HaA aMOpTI/ISI/IpyeMI/ITﬁ AKTHUBHU B Kpaﬂ Ha BCCKH
OTYCTEH HCpI/IOA.

PBKOBOACTBOTO OIIpeAEAs ITOAC3HUA KUBOT HA AKTUBUTE, KOMTO IIPEACTABAABA OYAKBAHHUAT CPOK
Ha ITOA3BAHE Ha aKTHBHUTE OT APyKeCTBOTO. ACHCTBHTEAHHAT ITOAE3EH KHBOT MOXKE Ad CE
pasAngaBa OT HAIIpaBEHATa OIICHKA ITOPAAM TEXHUYECKO U MOPAAHO H3XaOABaHE, IIPEAMMHO Ha
codTyepHU IPOAYKTH U KOMIIFOTBPHO OOOPYABAHE.

4.21.3. I3mepBaHe HA OYaKBAaHU KPEAUTHH 3aryon

KpeanTHHTE 3aryOH IPEACTaBAABAT PA3AMKATA MEKAY BCHYIKH AOTOBOPHH IAPHUYIHH ITOTOIH,
ABAKAMHA Ha APYKECTBOTO M BCHYKH IIAPHYHU IIOTOIH, KOHTO ApPYKECTBOTO OYaKBA Al
roAyan. OJYakBaHHTE KPEAHTHH 3aryOHM Ca BEPOATHOCTHO IIPETETAEHA OICHKA HAa KPEAUTHHTE
3aryOH, KOMTO H3UCKBAT IIPEIIEHKATa Ha /\PYKECTBOTO.
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4.21.4. OueHABaHE II0 CIIPABEAANBA CTOMHOCT

PBKOBOACTBOTO H3IIOA3BA AHIICH3HPAHH OLECHUTCAH I[IPU OLCHABAHE HA CIIPABEAAHBATA
CTOIMHOCT HAa WHBECTULIHNOHHUTE HMOTH. [lpum mpmaarame Ha TEXHUKH 32 OICHABAHE
OLICHUTEAUTE H3IIOA3BAT B MAKCHMAaAHA CTCIICH MA3aPHH AAHHU U IIPEAIIOAOKEHUSA, KOHUTO
[Ia3apHHUTE YYACTHHIIN OWXa BB3IPHUEAN IIPU OLEHABAHETO Ha mmoture. Koraro Amricar
IPHAOKUAME — I1a3aPHU  AAHHM, OIICHHTEAAT H3IIOA3BA CBOfATA HAH-AOOpa OIeHKAa Ha
IIPEAITOAOKEHHUATA, KOUTO OHMXa HAIIPABHAM IIA3aPHUTE YYIACTHHUIIHN. Te3n OIIEHKH MOTaT Aa ce
pasAmgaBar OT ACHCTBHTEAHHTE IICHH, KOHUTO OHXa OHMAH OIIPEACACHH IIPH CIIPABEAAHBA
1a3apHa CACAKA MEKAY HH(OPMUPAHHI H KEAACIITH CTPAHN B KPasA HA OTYCTHUSA IIEPUOA.

5. Apyru AbATOTpAiiHU AKTUBU

Ao3sa m Apyrm

ABATOTPANHI
AKTUBU
‘000 aB.
Bpyrna 6asraHcoBa cTOMHOCT
Caapo kpm 1 aryapu 2024 1. 343
Caano xpMm 31 aexemspu 2024 r. 343
Amopru3anusa
Caapo kpm 1 aryapu 2024 1. (172)
AmopTHsanns (23)
Caapo kpm 31 aexemspu 2024 1. (195)
BaaancoBa croiHOCT KBM
31 aexemBpm 2024 1. 148
Ao3za
‘000 aB.
BpyrHa 6aaaHcoBa cTOMHOCT
Caapo kpm 1 aayapu 2023 1. 343
HoBonpuaoOuTu akTuBH, 3aKyIICHH -
Caapo kpm 31 aAexemspu 2023 . 343
AmopTHu3anua
Caapo kpm 1 aayapu 2023 1. (149)
AmopTHsanusa (23)
Caapo kpm 31 aAexemspu 2023 . (172)
BaaancoBa croiHOCT KBM
31 aexemBpm 2023 1. 171

ApyecTBOTO HAMA AOTOBOPHH 33aABAKCHHA 332 IPHAOOMBAHE HA APYTH ABATOTPANHN AKTHBH
kbM 31 aAexemBpu 2024 1. ApymKecTBOTO HE € 32aA0KHAO IIAOAOHOCHHU PACTEHHA KATO
o0esIIeYeHrE IO CBOU 3aABAKEHUS.
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6. HMuBecTuum B ABIIEPHH IIPEATIPUATHA
6.1. Apy>keCcTBOTO IMa CAEAHUTE HHBECTHUIINH B ABIIEPHU IIPEAIIPUATHA:
Hnme HA ABIIEPHOTO Crpana Ha OcHoBHa 2024 2024 2023 2023
IpeAIIpUATHE y4upeAdaBaH AEITHOCT yJacTu yJuacrue
eu e
OCHOBHO
MACTO HA
AEHHOCT
‘000
AB. % 000 as. %
Aosuxo CyxuHAOA boarapus HeaBmxumvu
EAA HUMOTH 6 900 100 6 900 100
Byamsa AA boarapus  IlpomssoactBO
U THPIroBHA 10 976 90.09 10 976 90.09
boarepman I'peiin boarapus ITpoussoactBO
EOOA U THProBUs 32 000 100 32 000 100
Aosuko Aosapu AA broarapus ITpoussoactBo
1 THProBus 3929 55.06 4792 67.17
Arpo Aosuko EOOA  brearapus [TpoussoactsO
U THProBus 7 800 100 7 800 100
Heapmxumu nmot broarapua Heapmxumu
Eaena EOOA HMOTH 6 100 6 100
61611 62 474
6.2. ITpoaark6a Ha MHBECTHITMU B ABIIEPHU IPEAIPUATUA
2024 2023
‘000 as. ‘000 AB.
[Ipuxoau ot mpoAakOa Ha HHBECTHIINN B ABILICPHHI 2 286 3492
HIPEAIIPUATHA
baaancosa croiitrocT 863 1320
ITeuarba ot mpoAa>kGa HA MHBECTUITUH B ABIIEPHHI 1423 2172

IPEATIPUATIA
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ApyxectBoTro mpurexapa mHBeCTHIIHA B pasmep Ha 140 xmaA.AB. , mpeacraBagama 100% ot
karmrara Ha "Mapkean"EAA (B mecbcrosteanoct). MuBectunmsara e kaacudHImupaHa Kato
prHAHCOB aKTHB Ha Pa3IOAOKEHHE 32 IPpoAakOa. Crimarta e obesmenena 100%.

HMuBectuninnre B ABIIEPHH IIPEAIPHATHA €4 OTPA3CHU B CAMOCTOATEAHHSA (DHHAHCOB OTYET Ha
ApyxectBoro 1o cedecroiinoct. Kem 31.12.2024 r. ca HAYUCACHH IPHUXOAU OT AUBHACHTH OT
ABITIEPHI ApPYecTBa B pasmep Ha 1 058 xuA. AB.

KoM 31.12.2024 r. e Haamuie 3aA0r BBPXY THPrOBCKO mpeanpuArue Ha “Byamsn” AA karo
CBBKYIIHOCT OT IIPaBa, 3AABAKCHIUA U (DAKTHYIECKH OTHOIICHUS, KAKTO M ABATOTPAIHHU AKTHUBH U
11647 Op. OesHAAUMYHH akIUK OT KammTaAa Ha ,,Arpomaacmernt 92 B“AA, 3aaor Ha TBProBcko
HIPEATIPUATHE U HEABIDKHMU UMOTH Ha ,,ArpomaacmerT 92 B“AA - mo xpeantn Ha “Bysnmpn”
AA n ,, Xoaauar Hos Bex” AA

ApyKecTBOTO HAMA YCAOBHU 3aABAKCHHA HAH APYIM IIOCTH AHTA)KUMEHTH, CBBP3aHH C
MHBECTHUITUH B ABIICPHU ApPyxKecTBa KbM 31.12.2024 r.

7. AuspHr - ApyKecTBOTO € AH3HHIOIIOAYYIATEA IO ABATOCPOYEH AOTOBOP C HECBBP3AHO
AMIIE 32 APEHAA Ha 3EMEACACKA 3eMf, CbC CPOK Ha AefictBrue A0 2029-2030 r. ITpes 2022 .
AOTOBOPBT € ITPEKPATEH.

8. HMuBecTnnimoHHn uMmotu

HMuBectunimonnnte MMOTH Ha APYKECTBOTO BKAIOUYBAT 3€MU H CIPAAM Ha TEPUTOPHATA HA
oomuunte IlaBamkenn, Aoamm ApOHmk. VHBeCcTHIIMOHHHTE HMOTH Ca ADBPKAHH C IEA
ITIOAYYaBAHE HA IIPUXOAHU OT HAEM HAH 33 YBEAHYABAHE CTOMHOCTTA HAa KAITHTAAA.

[Ipomenure B OaAaHCOBHTE CTOHHOCTH, IIPEACTABEHH B OTYeTa 3a (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIEHHN, KAKTO CAEABA:

3emu Crpaan OG6mo
‘000 asB. ‘000 as. ‘000 as.
12 759 14 982 27741

Caapo xeMm 1 aayapu 2024 r.
Caapo xeMm 31 AekemBpu 2024 1. 12 759 14 982 27 741
12 759 14 982 27 741

Caapo xbMm 1 auayapu 2024 1.
Herna nmegaaba ot mpomsana Ha 179 7 250

CIIpaBCAAHBATA CTOMHOCT

Pexaacudurumpanu - _ _
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IIpoaaaenn mpes epuoaa - - -

Caapo xbM 31 AekemBpu 2024 1. 12 938 15 054 27 992

CrpaseaAnBaTa CTOMHOCT Ha mHBecTHIMOHHHTE mMoTH KbM 31.12.2024 1. BB3AM3a Ha 27 992
xuA. AB. (2023 1. 27 141 xmA. AB.) m e omnpeAeAcHa Ha 0a3a Ha H3BBPIICHH OLEHKA OT
HE3aBUCUMH ANUIICH3UPAHN OLEHUTEAN.

He ca npusuaBamm ycAoBHE Haemu. [Ipekmre omepaTwBHH PasXOAM Ca OTYETCHH HA PEA
,,PA3XOAH 32 OIlepaTUBHA ACHHOCT .

YacT oT MHBECTHIIMOHHUTE UMOTH IIIe OBbAAT IIPEAOCTABEHU KATO 00e3IIeueHue o
OO0AUTAIIMOHHUS 3A€M:

- OwuakBa ce AOrOBOpHA HIIOTEKA BBPXY HEABIUKHIMU HMOTH, KAACH(PUIIMPAHH KaTO
MHBECTHIIMOHHU HMOTH, COOCTBEHOCT Ha ,, XOAAMHI HOB BeK‘A/\ HaxoAdImm ce B IP.
[TaBAnkeru u rp. Aoaru AbOHUK;

9. AxTuBHU 32 IpoAayk6a

MuBecTunmonnnTe NMOTH, HaxoAdIu ce B ¢. Aumaa, Obaact Beanxo TsproBO 1 C.
Kpamoans, O6aact I'abpoBo ca pexracnduIiupann B AKTHBH 32 IIPOAAKOA CACA CKAIOUCHI
IIPEABAPUTEAHI AOTOBOPH 3a ITpoAaxkOara uM. Kem 31.12.2023 r. akruBuTe 3a 1mpoaaxoOa ca

peaAH3upaHU.
3emu Crpaan OGmo
‘000 aB. ‘000 aB. ‘000 as.
261 1292 1553
Caapo xeMm 1 aryapu 2023 1.
Pexaacudurmpannu - - -
ITpoaasenn mpes mepuoaa (261) (1292) (1 553)

Herma newaa6a ot TIpOMsIHA HaA
CIIpaBCAABATA CTOMHOCT

Caapo xeMm 31 AexemBpu 2023 1. - - -
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10. ABbArocpounu (pMHAHCOBHU AKTUBH, OTYUTAHU 110 CIIPABEAANBA

CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA

CYMI/ITC, IIpU3HATH B OTYICTA 32 (bI/IHaHCOBOTO CBbCTOAHME, CE OTHACAT KbM CACAHUTC KATCTOPUH
ABATOCPOYIHI (i)I/IHaHCOBI/I AKTHUBM:

2024 2023
‘000 aB. ‘000 aB.
KarmraroBu MHCTPYMEHTH OTYHTAHH 11O CIIPABEAANBA CTOIHOCT
IIpe3 APYT BCEOOXBATEH AOXOA!
MuBectnnmm B akimm 451 449
451 449

baaamcoBara croitmocr Ha ABATO CpO‘IHI/ITC KaltmTaAOBH I/IHCTPYMCHTI/I OTYHUTAHH IIO
CHpﬂBCAAI/IBa CTOMHOCT HpCS Apyr BCEOOXBATEH AOXOA, BKAIOYBAIIIM IECHHH KHIDKA, €
IIPCACTABCHA, KAKTO CACABA:

2024 2023
‘000 as. ‘000 as.

3A Coraacue 288 286
ABC ®unanc AA 161 161
[Moauxapt AA 2 2
Mapxean EAA (B HechcTOATEAHOCT) 140 140
O6estenka "Maprean"EAA (140) (140)
Baaancosa croiiHocT 451 449

[Ipes ordeTHHMA TEPHOA € OTYETCHA IIPOMAHA B CIPABEAAHBATA CTOMHOCT IIPE3  APYT
BCEOOXBATEH AOXOA B pasmep Ha 2 XHA. AB. (2023 1. — 6 XHA. AB.)

HpCACTaBCHI/ITC HUHBCCTUIIUH B AKIIHH HE CC ThPryBaT HAa PCIYAUPAH II1a3aPp M CIIPABCAAMBATA M
CTOMHOCT Ce OIIPCACAS OT OICHKA OT AWIICH3HUPAH OLICHUTCA. Apy'}KCCTBOTO Bb3HAMEPsBA Aad
3a11a3y IIPOLCHTHOTO CH YYaCTHUC B KAaIINTAAQ HA TC3HU APYKECTBA.

Apyxecrsoro mpurekasa n 630 000 6pos akumu ot karmrasa Ha A "Ceraacue", kato cpmmre
He ce BoadaT B Otuera 3a (prHAHCOBOTO ChCTOAHME. [Ipe3 IMPEAXOAHN IIEPHOAM € ITOAIIHCAH
AOroBOp 3a ITOKYIIKO-IIPOAQKOA HA ChInuTe. APyKECTBOTO HE OYAKBA NKOHOMUYCCKH HU3TOAH B
Opbacre ot npurexapannte akimu. Kem 31.03.2024 He e 3adBeHO IPEXBBPAAHE 110 HAAACKHIA
32 IPOAAKOa Ha OE3HAAMYHHU aKIHMH PeA. [IpeacTon ImpexBBpASHETO A2 OBAC OTPA3CHO IIpe3
CACABAIIMA OTYETEH IIepHOA B LleHTpascH Aemosurap. BeB Bpb3Ka ¢ yBeAMYCHNE HA KAITMTAAL
Ha 3A “Coraacue’ npes 2019r. Apyxecrsoro e npuaodbuao 180 000 6pos akium.
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11. OTcpouyeHn AAHBYHH AKTUBH U ITACUBU

[OF]
@)

OTCpO"ICHI/ITC A2QHBII BB3HUKBAT B PE3YATAT HAa BPECMCHHU PA3AWKH W HCHU3IIOA3BAHU AAHBYIYHU 32.I‘y6I/I M MOTraT Aa 6’bAaT IIPCACTABEHH KAKTO

CACABa:

OTcpoueHn AAHBYHH ACUBU
(axTHBN)

Herexymm aktuBu
AbArocpounn (hUHAHCOBH AKTHBHI
MuBectnnmm

MuBectnnmoHHN HIMOTH

Texymm akTuBU

TbproBcku 1 APyru B3eMaHHA

DuHAHCOBU AKTUBH

OTcpovueHn AAHBYHH aKTHBH

OTcpovueHn AAHBYHU ITACHBU

IIpnsnarnm karo:

Herno OTCPOUYECHU AAHBYHU ITaCUBU

ITpusaatu B

ITpusaatu B

ITpusaatu B

31 aexemBpHU

01 saayapu 2024r. Apyrus neuasbara man peseps ot 2024r
BCEOOXBATEH AOXOA 3arybGara BAUBAaHE )

‘000 aB. ‘000 aB. ‘000 aB. ‘000 as. ‘000 amB.
61 90 - - 151

805 - - - 805
1781 - 25 - 1 806
(461) - 8) - (469)
387 - 70 - 457
2573 - - - 2750
(461) (469)
3034 3219
2573 2750
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OrcpoyeHn AAaHBYHU [TACUBH
(akTHBN)

Herexymu aktusu
AbArocpounn (hMHAHCOBH aKTUBI
Muasectnmn

MHEBecTHIIMOHHT UMOTH

Texymm akTuBu

TBproBeku U APyr B3eMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH aKTHBH
OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Herno OTCPOYECHU AAHBYHHU IIACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

(O]
—_

31 AexemBpU

01 aayapu 2023r. Apyrus neyasbaTa mau peseps ot 20231
BCEOOXBATEH AOXOA 3arybara BAUBAaHE )

‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 asB.
601 - - - 61

711 94 - - 805
1700 - 81 - 1781
(433) - (28) - (401)
386 - 1 - 387
2425 - - - 2573
(372) (401)
2797 3034
2425 2573
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12.  KparkocpouyHu (pMHAHCOBU aKTUBH

Kpartkocpounnrte (puHAHCOBHM AKTHBHM TIPE3 IPCACTABEHHTE OTYETHH IIEPHOAU  Ca
KAACH(DUITIPAHN B CACAHHTE KATETOPHH:

IMosacuenue 2024 2023
‘000 aB. ‘000 aB.
OUHAHCOBY AKTUBH, OTYUTAHH 110 12.1 23909 22 230
CIIPABEAAUBA CTOMHOCT B ITI€9aAbaTa u
3aryoara
DUHAHCOBHU AKTUBH, OTIUTAHH I10 12.2 8114 7215
CIIPABEAAUBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
32023 29 445

KoM 31.12.2024 r. wact or puHAHCOBUTE aKTUBU Ca 3aAOKEHH KATO OOE3IIeYeHNE 110 OAHKOBH
3aeMu Ha APyKECTBOTO.

12.1. dunaHCOBH AKTHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B Iedarba u

3ary6a

2024 2023
‘000 aB. ‘000 AB.

DUHAHCOBH AKTUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B

reganba HAHM 3aryoa:

HA® Aunamuk 848 645
HA® Konxopa 7 Cayr HMiicr FOpbu 15996 14 993
Aorosopru donaoBe 7 065 6 592
23 909 22 230

KpaTKOCpO‘IHI/ITC CpI/IHaHCOBI/I AKTHUBH Ca OIICHCHH IIO CHp’ABCAAI/IBa CTOIZHOCT, OHpeACACHa Ha
0a3aTa Ha 60pCOBI/IT€ KOTI/IpOBKI/I KbM AaTaTa Ha (pI/IHaHCOBI/IH OTYECT.

12.2. ®dunaHCcOBM aAKTUBU OTUYUTAHHU IO CIPABEAAMBA CTOMHOCT IIpE3 APYT
BCEOOXBATEH AOXOA

Kem 31.12.2024 r. ¢pupancoBUTE aKTHBH OTYHTAHH IO CIPABEAAMBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA € 0aAaHCOBA CTOMHOCT 8 114 XHA. AB. IIPEACTABAABAT MHBECTHIINN B AKIIHH
Ha APYKECTBA, KOUTO HE CE THPIYBAT HA PEIYAHPAH I1a3ap M CIPABEAAUBATA UM CTOHHOCT C€
OIIPEAEAA OT OIIEHKA OT AHIICH3HPAH OIEHUTEA.

2024 2023
‘000 as. ‘000 as.
PuHAHCOBH AKTHBU OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA!
ITOK Ceraacue 8114 7215
Kparkocpounu ¢puHaHCOBH AaKTHUBH, OTIYUTAHH I10
CIIPaBEAAHUBA CTOIHOCT IIPE3 APYT BCEOOXBATEH AOXOA 8114 7 215
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KpaTKOCpO‘IHI/ITC (bI/IHaHCOBI/I AKTHUBH Ca OIICHCHU IIO CIIPABCAAMBA CTOI>‘IHOCT, OIIPCACACHA HaA
0aszara OILICHKA HA HC3ABUCHUM OLICHUTCA, OIIPCACACHA KbM AaTaTa HaA (bI/IHaHCOBI/IH OTYECT.

Kem 31.12.2024 1. e oryeTeHO yBEAHYEHHE Ha CIPABEAAHBATA CTOMHOCT HAa KPATKOCPOYHHTE
dunancosn akruBy B pasmep Ha 618 xua. aB. (2023 1. - 512 xmA.AB.)

13.  TBproecku U APyru B3eMaHHA
2024 2023
‘000 as. ‘000 as.
Bsemanunsa ot Aorosopu 3a 1recus - 1794
LleAupaHT ANBKHUTII - 245
Bzemanns 3a mpoaaxOa Ha (DUHAHCOBH AKTUBH 1013 2289
IIpeaocraBenn aBancu 2562 162
Kopexmus sa ovaxearnu xpedunu sazybu (obesyerxu) - 96)
TbproBcku B3eMaHHUA HETO 3575 4 394
[Tpeartaarenu pazxoAn 66 4
Apyru B3emMaHuA - -
3641 4 398

Berruku prrOBCKI/I B3CMaHMA Ca KpaTKOCpO‘IHI/I. Hermara 6aaancosa croiiHOCT Ha prrOBCKI/ITC
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA HA CIIPAaBCAAMBATA UM CTOIHOCT.

Bemaku Teproeeku u Apyru B3emMaHuA Ha APYKECTBOTO Ca IIPEFACAAHN OTHOCHO MHAMKAITHH 32
O0E3IIEHKA.

14. ITapu 1 napuyHN €KBUBAACHTH

HapI/ITC " HapI/I‘IHI/ITC C€KBHBAACHTH BKAIOYBAT CACAHHUTE €CACMCHTH:

2024 2023
‘000 as. ‘000 aB.

[Tapuanum cpeacTBa B OaHKK 1 B OPOIt B:

- ObATapcKu AeBa 2 3
Kparkocpounu Aenosutu (B ObATAPCKH ACBA) 7 90
ITapu 1 napuIHN €EKBUBAACHTH 9 93

KoM 31.12.2024 r. ApyxecTBOTO HAMA OAOKHPAHH IHAPUYHU CPEACTBA
15.  CobGcrBeH KanmTaA

15.1. AkmuoHepeH KanuTaa

Perucrpupanusar karmraa Ha ApyrxkectBotro e pasupesescH B 5 610 437 ma O6poii oOnKHOBEHH
AKIINN ¢ HOMHHAAHA CTORHOCT 1 AB. AKITHHTE Ca IAATEHN U3LAAO. Beudyky axkium ca ¢ mpaBo Ha
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[TIOAyYaBAHE HA AUBHACHT U AHUKBHAALIMOHCH AfA M IIPEACTABAABAT CAHH TAAC OT OOIIOTO
CbOpaHMe Ha AKIIHOHEPUTE.

2024 2023
Bpoii Bpoit
aKIuu aKIHU

bBpoit n3aaAeHN U HAITBAHO IIAQTCHI aKITHM:
B magaaoro Ha roamHata 4100469 4100 469
OO0 6poii aknuu, oropusupanu Ha 31 AekemBpu 5610437 5610 437
B TOoBa 4nCcAO H3KyIIEeHH COOCTBEHH AKIINN (450) (450)

5609987 5609 987

CruchbKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYKECTBOTO €:

31 aexemBpH 31 31 aexemBpu 31 AexeMBpH
A€KEeMBpH

2024 2024 2023 2023

Bpoii akimu ¢ Bpoii akium

IPaBO HA TAAC C IIPaBoO HA
% raac %
Xonaannar Ceera Codusa AA 1120 400 19.97 1120 400 19.97
3em Musect EOOA 1108 866 19.76 1 182 866 21.08
Apyru FOA 3095 455 55.17 3021 147 53.85
Pusnmuecku AU 285716 5.10 286 024 5.10
5 610 437 100 5610 437 100

B toBa arcao npuaobuTa

COOCTBEHH AKITUH (450) - (450) -

5 609 987 5 609 987

ITpes oruernara 2018 r. (ma 04.10.2018 r.) e B3ero perreHne 3a yBeAHMYaBaHE HA KAIlUTaAad Ha
ApyxectBoto o1 4 110 469 (dernpm MHAMOHA CTO M ACCET XUASAU YECTHPHCTOTHH IIECTACCET U
AeBeT) AeBa, pasnpesescH B 4 110 469 (detupu MHAHOHA CTO M AECET XHAAAU YETUPUCTOTHH
IIIECTAECET U AEBET) OpOA OOMKHOBEHN ITOMMEHHHU OE3HAAMYHU aKIIUHU, BCAKA €AHA C IIPAaBO Ha
€AUH I'AAC U HOMHHAAHA cTOHHOCT 1 AeB, Ha 5 610 469 (mer MmAMOHA IIECTCTOTHH U AECET
XHASIAU 9ETHPUCTOTUH IIIECTACCET M ACBET) AeBa pasrpeseAeH B 5 610 469 Opos akumm, BesAka
eAHa ¢ HOMHHaAHA cTOHHOCT 1 AeB. IlpocmexkrsT 3a HmyOAMYHO HpeAAaraHe Ha AKIUH Ha
Apy#xecTBOTO € oTBbpAcH oT Komucuara 3a dpurancos Haasop (KOH) ¢ Perenne Ne 83 — E
or 22.01.2019 r. u xpbM MOMEHTA HA M3TOTBAHE HA HACTOAIMUA (DUHAHCOB OTYET IIPOIIEAYpATA €
npukarounsa. C Pemenne Ne 786 — E ot 13.06.2019 r. ma Komucusara 3a dpuHancoB HaA30p
(K®H) e Brincan xarmraa ot 5 610 437 Opos 0OMKHOBEHM ITOUMEHHN OE3HAAMYHU AKIIUHU, BCAKA
€AHA C IIPaBO Ha EAUH I'AAC I HOMHUHAAHA CTOHHOCT 1 AeB.
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15.2. IIpemmeH peseps
KoM 31 aexemspu 2024 r. [Tpemuiinuar peseps e B pasmep Ha 30 393 xma. as. (2023 r.: 30 393

XHA. AB.).
[NpemuiinusaT peseps ¢ GOPMUPAH KAKTO CACABA!

BbB Bpb3ka ¢ yBeamdueHmero Ha Kammrara Ha XoaamHr Ho Bexk AA xbm aAarata Ha
peobpasysane Ha Apyxectsotro — 11.11.2014 r., ca m3pasern HoBu 2 553 260 6pos monmMeHHH,
OOHKHOBEHHN, OE3HAAMYHH aKIHH, C IIPABO HA CAMH IAAC, C IIPABO HA AHKBHAALIMOHEH AfIA, C
HOMHHAAHA CTOMHOCT 1 AB. Beska eanHa akimsa. Pasamkara MEKAy LieHaTa HA IPHAOOHBAHE H
npuaoOuTuTe HeTHH akTHBH ¢ B pasmep Ha 10106 xma. aB. M e mpusmara oTAeAHO B
COOCTBEHHSA KAIINTAA KATO IIPEMHEH Pe3ePB, HETHO OT AaHbun B pasmep Ha 10 106 xuA. AB.

[TpemuitnuaT peseps Hapactsa mpe3 2015 1. cbe 172 xma. aB. u npes 2018r. cvc 172 xma.AB. B
PE3YATAT Ha OTYETEH €(DEKT OT OTCPOYECHN AAHBIN OT BAHBAHE 32 IIPOAAACHU HHBECTUIINOHHHI
HIMOTH.

Harpymaam pesepsu OoT eMucHH Ha IIeHHU KHIKA B pasmep Ha 3 780 xma. AB. kbm 31.12.2013 1.
Ha 6a3a na B3eTo perrenne Ha 0010 chOpanue Ha aknuonepute B kpasd Ha 2014 r., gacT or TAX
B pasmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 33 IIOKPUBAHE HA 3aIyOM 32 MITHAAN TOAMHIL.

KoM 31.12.2019 r. e yBeAnden karmmraAa Ha APYKECTBOTO M PAa3AMKATA MEKAY HOMHHAAHATA 1
E€MHCHOHHATA CTOMHOCT Ha akuuure B pasmep Ha 18 750 XmA. AB. e mpusHAaTa OTACAHO B
COOCTBEHHA KAITUTAA KATO IIPEMHUEH PE3EPB.

15.3. Apyru pesepBu

PdunaHcoBu AKTUBH

OTYUTAHU 10
CIIpaBEAAMBA CTOMHOCT
npes APyT
BCEOOXBATEH AOXOA

‘000 as.

Caapo xeMm 1 aayapu 2024 r. 4 081

PurHaHCOBH AKTHBU OTYUTAHU 110 CIIPABEAANBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA!

-IIPOMSAHA B CIIPABEAAHBATA CTOMHOCT HAa (DMHAHCOBU aKTUBU 811

-IeYaAON OT TEKYIIHA IIEPHOA -

Caapo xbM 31 AexemBpu 2024 1. 4 892
®@UHAHCOBH  AKTHBH
OTYUTAHU 1o
CIIPaBEAAMBA

CTOMHOCT IIpe3 ApPyr
BCEOOXBATEH AOXOA
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‘000 as.
3233
Caapo xbMm 1 aryapu 2023 r.
PrHAHCOBH AKTHBU OTYUTAHU IO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA!
-IIPOMSHA B CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBU aKTUBU 848
-ITEIaAOH OT TEKYIIIHA IIEPHOA -
Caapo xbM 31 AekemBpu 2023 1. 4 081
16. BB3Harpa’kAeHUA HA IEPCOHAAA
16.1. Pa3xoau 3a mmepcoHasa
PasxoanTe 3a Bb3HATPAKACHIA HA IIEPCOHAAA BKAIOUYBAT:
2024 2023
‘000 as. ‘000 asB.
Pasxoau 3a 3ammaatu 91) (74)
PasxoAm 32 conmmaAHI OCHTYPOBKH (16) (14)
Pa3xoaAm 3a mepcoHasa (107) (88)

16.2. 3aABAKeHHA KBM IIEPCOHAAA

3aA’bA>K€HI/IHTa KbM IIEPCOHAAA, IIPU3HATH B OTYCTA 34 CbI/IHaHCOBOTO CBbCTOAHUEC, CC CbCTOAT OT
CACAHUTC CYMH:

2024 2023

‘000 as. ‘000 asB.

3aABAKEHHA KbM IIEPCOHAAA 34 PAOOTHH 3aIIAATH 7 5
3aABAKEHHA 32 OCUTYPUTEAHU BHOCKH 1 2
7

Tekyrmara 9acT IPEACTABAABAT 3aABAIKCHIA KbM CAVIKHTEAHN Ha APYKECTBOTO, KOUTO CACABA Ad
Obaat ypeaenu pes 2024 r.

17. 3aemm

3aeMuTE BKAIOYBAT CACAHUTC (i)I/IHaHCOBI/I ITaCHUBH, OTYUTAHHU II0 AMOPTHU3UPAHA CTOMHOCT:
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Texymm Herexyrmm

2024 2023 2024 2023
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.

DUHAHCOBH [TACUBU, OTIUTAHU 110

aMOPTH3UPAaHA CTOMHOCT:
HexonBeprupyemn obAnrarnn 138 184 31 000 31 000
Banxosu 3aemu 20 861 12 205 20192 21 395
Apyru zaemu - - - -
OO6110 0araHCOBA CTOITHOCT 20 999 12 389 51192 52 395
17.1. Herekymu 3aemu

2024 2023

‘000 as. ‘000 aB.

ABATOCpPOUYHU 3aeMU

OO0AuranoHHn 3aeMu (ABATOCPOYHA YACT HA IAABHHUIIATA) 31 000 31 000
bankosu 3aemu (AbATOCpOYHA YaCT Ha TAQBHHIIATA) 20 192 21 395
51192 52 395

17.2. Texywmu 3aemu

2024 2023
‘000 as. ‘000 as.

KparkocpouHa yacT Ha ABATOCPOYHH 3a€MU

OObAurarmonHu 3aeMu (AHXBA) 138 184

OObAurarmonHu 3aeMu (TAABHUIIA) - -

bauxosn 3aemn 1203 2203

Kparkocpounu 3aemu

baunkosu 3aemun 19 658 10 002
20 999 12 389

Ha 23.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOpP 3a OaHKOB 3aeM Ha crornoct 17 000 xmA.
AB. C TaAex A0 23.12.2033 .

ITo 6aHKOBHA 3a€M Ca MPEAOCTABEHU CACAHHUTE 00€3MeUCHUA:

- AOI‘OBOpHa HUIIOTEKA BBPXY HCABIKIMH HNMOTH, COOCTBEHOCT HA ABIIEPHUTE APYKECTBA

,yAosuko Cyxuupaon™ EAA i ,,Arpo Aosuxko” EOOA,

Ha 23.12.2021 r. ApyecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHIIE ,,Arporraacment 92 B”
AA k™ Lenrpasna Koomreparnsrua banka AA B pasmep Ha 7 500 xuA. AB. ¢ maaex 27.12.2025 r.
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ITo 6anKOBHA 3a€M Ca MPEAOCTABEHH CAEAHUTE 00€3medYeHns:

- AoroBopHa HIIOTEKA BBPXY HEABIKUMH HMOTH, COOCTBEHOCT Ha ABIIEPHOTO APYKECTBO

,wArporaacment 92 B” AA.

Ha 20.12.2022 r. Apyx’ecTBOTO € CKAIOYHAO AOTOBOP 3a OAHKOB KPEAHT OBBPApPadT ¢ Iea
AOITbABAaHE Ha ODOPOTEH KAIINTAA W ITOKyIKa Ha IfeHHH KHrmka B pasmep Ha 10 000 xmA. AB. c
mapex Ao 20.12.2023 r. Ha 01.03.2024 r. pazamepbT Ha OGAaHKOBHUA KPEAUT OBBPAPADT € YBEAUIEH
Ha 20 000 x1A. AB., mapexbT HA Kpeanta e 20.12.2025 1.

ITo GankoBuUs:A 3aeM Ca IPEAOCTABEHU CACAHHTE 00e3IeueHus:
- CobOcrBeHn Ha APYKECTBOTO AAAOBE OT AOTOBOPHH (POHAOBE.
- 3aA0r Ha THPrOBCKO IPEAIIPHATHE HA ABIIEPHO APYKECTBO.

Ha 13.06.2022 r. ApyecTBOTO € CKAIOYHAO AOTOBOp 3a OaHKOB KpeAauT B pasmep Ha 1 000 xmA.
AB. C neA (PHUHAHCHpPAHE HAa Pa3XOAM Ha ABIIEPHOTO Apyxectsn Heasmxmvn mvorn Eaena
EOOA c mmaaex 13.06.2025 r. BarkoBuAT 3aeM e moraces.

ApyKecTBOTO € IIOAYIHAO OOAHTAIIHOHEH 3aeM, peructpupas ¢ ISIN koa 2100016224, cbe cpok
ma emucuara A0 23.11.2030 r., auxsa 6 meceuen EURIBOR + maataska 1.5%, Ho He 110-MaAKO
ot 4% roanmHa Anxsa 1 He 11osede o1 6% roOAUIIHA AUXBA U CAEAHUS IIOTACUTEAEH IIAAH:

Aata (acH, OO0 pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHHIA (0OIIa
TOAHHA) [IAQIIAHE cyma) FAABHIHATa
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 .
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 as. 31 000 000.00 as.
23.05.2025 | 614 904.11 as. 31 000 000.00 s.
23.11.2025 | 625 095.89 as. 31 000 000.00 as.
23.05.2026 | 614 904.11 as. | 3100 000.00 as. | 27 900 000.00 AB.
23.11.2026 | 562 586.30 as. | 3100 000.00 as. | 24 800 000.00 AB.
23.05.2027 | 491 923.29 as. | 3100 000.00 as. | 21 700 000.00 AB.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 as. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 AB. 0.00 as.

3a obesneuaBane B3EMAaHUATA HA OOAUIAIIMOHEPUTE 110 TAABHUIIATA HA OOAUTAIIHOHHUA
3aeM ¢ oOra HoMrHaAHA cTorHOCT B pazmep Ha 31 000 000 AB., BKAFOYHTEAHO B CAyYauTe HA
VABAKABAHE CPOKA/ITAACIKA HA EMHCHATA, KAKTO U HA B3EMAHUSATA 34 BCUYKH ABAKUMU BBPXY
IAABHHIIATA AUXBU, EMUTEHTHT € CKAFOUHA H € 3AABAKEH A IIOAABPKA 3aCTPAXOBKA™
OOAHTaMOHHI EMUCHH * IO CMUCHAA Ha KoAekca 32 3acTpaxoBaHETO 3a BCHYKHU IIAAIAHUA 110
OOAMTAIIMOHHATA EMUCHA CPEIIy pUCK OT HemAarmane cbC 3AA ,,Apmeerr AA , B 11oa3a Ha
Aosepennka Ha obanrarmonepure ,, AbB Musectnnnn EOOA. Ha nposeaero O6mio cubpanue
Ha oOaunrarmonepute Ha 05.05.2023 r. € B3eTO pelteHne 32 IPOMAHA B OOE3IIEIEHUETO 110 EMUCHSATA,
K4aTO 3a€AHO C ACHCTBAINATA 3aCTPaxOBKa ,,OOAUTAIIHOHHN eMUCHH~ Ad OBAAT YIPEACHH ITBPBH IO PEA
HITOTEKH BBPXY HEABIKUMH HUMOTH, COOCTBEHOCT Ha X0AAUHT ,,HoB Bek™ AA. CpBeTsT Ha AHpeKTOpHTE
€ IIPEATIpUEA ACHCTBHA 3a IIPOMAHA Ha OOe3IIeUeHHETO 10 emucuira, kato Ha 21.03.2024 1. e yupeacHa
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ITbPBA IIO PEA HITOTEKA B ITOA32 HA ,,\AOBEpEHIKA Ha OOAUTAINOHEPUTE” BBPXY HEABIKIMU HIMOTH,
COOCTBEHOCT Ha APYKECTBOTO, BCHYKU HAXOAAIIN ce B rpaa Aoarn AbOHHK, oO1uaa AoAHH ABOHUK.
IIpeacrou yupeasBaHe Ha IIbPBA IIO PEA HIIOTEKA U BBPXY HEABIIKHME FMOTH, HAXOAAIIN CC B TPaA
[TaBaukenn, obaact Beanko TspHOBO.

HOAy‘IeHI/I 0aHKOBH 32€MH OT ABILEPHU APY>KECTBA:

Kem 31 aexemspu 2024 r. apieproTo ApyxectBo "Boarepuan I'peiin' EOOA e

IIOAYYIATCA IIO CACAHHUTE OaHKOBH KpCAUTH:

OBBpApadT, OTIyCHAT C IIEA 3aKYyIIyBaHE M THPrOBHUA ChC CEACKOCTOITAHCKA
NPOAYKIIHA — 3bPHO U MUHEPAAHU TOPOBE:

Aorosop ot aAata — 23 aekemspu 2015 r.;

[Tapex — 23 aekemspm 2026 1.5

Maxcumanen anmur: 300 XHA. AB.

VeBoena gact — 299 xumA. AB;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);
Awuxsen npouenr — 3.09% / 6asos upouenr + 1.8 nyuxr/;

Oo6esmegenne: OcobeH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
1IpaBa, 3aAbAKEHHA U (DAKTHIECKH OTHOIIIEHHUE HA ABIIEPHOTO APYKECTBO;MATEPHAAHI
samacu 1OA pOpMaTa Ha 3BPHO U MHHEPAAHU TOPOBE, COOCTBEHOCT HA ABIIEPHOTO
APYZK€ECTBO; IOPBIUTEACTBO OT IIPEAITPUATAETO - MAKKA

Kem 31 aexemspu 2024 r. abieproTo Apyxectso ""Arpo Aosuko'" EOOA ¢

IIOAYYIATCA IIO CACAHHUTE OaHKOBH KpCAI/ITI/IZ

BbankoB kpeauT - OBBpApPadT, OTIYCHAT IIEA€BO 32 AOABABAHE HAa O0OPOTHHA

KaImuTaA Ha APY>KE€CTBOTO:

Aorosop ot Aata — 2 rouu 2023 r.;

TTapex — 2 rorm 2025 1.;

Maxcumaner ammuart: 3 500 xuA. AB.;

VeBoena gact — 3 491 xuA. AB;

Baayra, B kosTO ce m3pbprsar maamanuaTa — BGN (aesa);

Awnxsen nporent — 3.3%

Ob6e3neuenne: OcoOEH 32A0T BBPXY THPIOBCKOTO IIPEAIPHATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHHA M (DAKTUYECKH OTHOIIECHHA HA ABIIEPHOTO APYKECTBO; OCOOEH
32A0T BbPXY HAAHYHOCT OT 3BPHO U coobctBern AMA

Banxos 3aem, OTIyCHAT I1€A€BO 32 (pMHAHCHPAHE HA WHBECTUIIMOHHU HAMEPEHHUA HA
ABILIEPHOTO APY>KECTBO:

Aorosop ot aata — 29 auyapu 2021 r.;

[Mapex — 29 auyapu 2031 r.;

Makcumasern AmMuT: 3 754 XUA. AB.;

VceBoena vact — 2 203 XuA. AB.;

Baayra, B kosiTo ce m3pbpruBar naarmanuata — BGN (aeBa);
Awuxsen npouenr — 2.7%/
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Ob6esneuenne: Bropu 1o pea 0cobeH 3aA0r BEPXY THPIrOBCKOTO ITPEAIIPUATHE, KATO
CBBKYITHOCT OT IIpaBa, 3aAbAKEHHUA U (PAKTHIECKH OTHOIIICHUA Ha ABIIIEPHOTO
APYZAKECTBO

BankoB 3aem, oTIycHAT 1ieA€BO 3a PUHAHCHPAHE HA WHBECTHUIIMOHHY HAMEPEHHUA HA
ABIIEPHOTO APY?>KECTBO:

Aorosop ot aata — 22 aekemspu 2021 r.;

[Tapex — 22 aexemBpu 2033 1.5

Makcumanes aumur: 15 500 xuA. AB.;

VceBoena vact — 10 582 xua. AB.;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aesa);

Awnxsen nporent — 2.5 %/

Ob6esmegenne: Morexka BbPXy HEABIKIME IMOTH COOCTBEHOCT Ha APY/KECTBOTO, KAKTO

U BBPXY HEABIKIMHI UMOTH COOCTBEHOCT Ha ABITIEPHO APY/KECTBO, OCOOEH 3aA0T BBPXY
AKTHBH COOCTBEHOCT Ha APYKECTBOTO

BankoB 3aeM, ormycHar meaeBo 3a ¢uHAHCHUpaHe 3a 3aKymyBaHe Ha 4 O6p.
AexoToBapHH Oyca Renault Master mo mpoexr ¢ AP3:

Aorosop ot aata — 07 mapt 2024 1.;

[Tapex — 07 cerrremspu 2029 r.;

Maxcumanen anmut: 300 XHA. AB.;

VeBoena gact — 300 xmA. AB.;

Baayra, B kosTo ce m3pbprsar naamanuaTa — BGN (aesa);
Awnxsen npouenr — 3.29 %/

Obesneuenne: Ocoben 3aror Buucan 1o peaa Ha 303 B/y pOTALIMOHHA ITbAHAYHA
MAIIIMHA 32 KUCEAO MASIKO C ABE ITbAHEIIIN I'AABU

Kem 31 aexemspu 2024 r. abiieproTo ApyxectBo "ByamsH" AA moaywarea 1mo

CAEAHUTE OAHKOBH KPEAUTH:

AoroBop 3a 6aHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIIEHT

Aorosop ot aata — 31 aekemspu 2018r.;

ITapex — 30 aekemspn 2029 r.;

Maxcnmanes ammut: 10 900 xuA. AB.;

Vesoena gact — 10 900 xuma. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

AMXBEH IIPOIIEHT — IIPOMEHAUB AUXBEH IIPOIICHT;

Ob6esrregenne:OcoOeH 3aA0T BBPXY THPrOBCKOTO IPEAIPHATHE, KATO CBHBKYIIHOCT OT
IIpaBa, 3aAbAKEHNA U (PAKTHYIECKH OTHOIIIEHUE HA ABIIEPHOTO APY/KECTBO;

Aorosop 3a 6aHKOB KPEAUT 32 IIOKYIIKA HA aKIIHU

Aorosop ot aata — 18 roan 2014 r.;

[Tapex — 18 ampua 2025 r;

Makcumaner aumur: 2 330 XuA. AB.;

VceBoena vact — 2 330 xuA. AB;

Baayra, B kosTO ce m3pbprsar maamanuaTa — BGN (aesa);
AwnxBeH poIeHT — 4;
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Oo6esmegenne:OcoOeH 3aA0T BBPXY THPIOBCKOTO IIPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHHA M (DAKTHYECKH OTHOIIEHHE Ha ABIIEPHOTO APYAKECTBO; 3aAOT Ha
AKITHIH

BaHKoB KpeAUT-OBBPAPA(]PT C IPOMEHANB AUXBEH IIPOLIEHT

Aorosop ot aAata — 22 aekemspu 2023 r.;

[Tapnex — 27 aexemspu 2028 1.5

Makcumaner aumur: 5 365 XHA. AB.;

VceBoena vact — 5 365 xuA. AB;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aeBa);

AmxseH nporeHT — npomeHAuB, 3,49% mporieHTa KBM AaTata HAa CKAFOYBAHE HA
AOTOBOPA;

Ob6esmegenne: OcoOEH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U (PAKTIYIECKN OTHOIIIEHUE HA ABIIEPHOTO APYKECTBO;

Kem 31 aexemspu 2024 r. aniiepaoTo Apyxectso ""AoBuko Aosapu' EOOA moaygarea

IO CAGAHHUTE OAHKOBH KPEAHTH:

AoroBop 3a 6aHKOB KpPEAUT

Aorosop ot aata — 19 Hoemspu 2019r.;

ITaaex — 15 mair 2032 1.5

Maxcumanen anmur: 1 800 xuA. AB.;

VceBoena vact — 1 800 xuA. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

Awxsen mnporest — 2,8%;

Ob6esrregenne: OcobeH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
1IpaBa, 3aAbAKEHHUA U PAKTHYECKH OTHOIIEHNE Ha ABIIEPHOTO APYHKECTBO;

BankoB kpeAuT-0BBpAPAPT

Aorosop ot aata — 23 Aexemppu 2022 r.;

[Tapex — 23 aexemspu 2027 1.5

Maxcumaner ammvut: 6 400 xuA. AB.;

VeBoena gact — 6 400 xuA. AB.;

Baayra, B kosTo ce m3pbprusar nmaamanuaTa — BGN (aesa);

Awnxsen mporent — 2,8%;

Obesneuenne: Bropu 1o pea ocobeH 3aA0T BBPXY THPIOBCKOTO IIPEAIIPHATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aABAKEHHA H (DAKTUYECKH OTHOIIEHUE Ha ABIIEPHOTO
APYZKECTBO;

18. TBproecku U APyTH 3aAbAYKEHUSA

2024 2023
‘000 asB. ‘000 as.

Herexymm:
TBpProBekn 3aAbAKEHUA - -
HeTrexymm TEProBcKu U APYTH 3aABAKEHUA - -
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2024 2023
‘000 asB. ‘000 asB.

Texymu:
Tbproeekn 3aAbAKEHNA 2708 4 888

IToAydenn aBaHCH 3a IPOAKOA HA HHBECTULIMOHHH HMOTH - -
Aampuann 3aaprxenns (AAC) - -

3aAbAKEHUA 32 MECTHU AAHDBIIA U TAKCH 164 3
Apyru 1 1364
Texylu ThProBCKH U APYI'H 3aABAYKEHUA 2873 6 255

Hermara 6aaascosa cronHOCT Ha TEKyIIuTe prFOBCKI/I %8 ApyrH 3AADBAKEHHMA CE HpI/ICMa 3a
pasyMHa HpI/I6AI/ISI/IT€AHa OIICHKAa Ha CHpaBCA,AI/IBﬁTﬁ. UM CTOMHOCT.

19. 3aaBA’keHNA 32 AAHBITA BBPXY AOXOAQ

2024 2023
‘000 as. ‘000 as.

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK - -
3aABAKECHHSA 32 AAHBK BBPXY AOXOAHUTE Ha (DU3HYECKH ANIIA - -

Texyu 3aABAYKEHHIA 32 AAHBLH BHPXY AOX0AQ - -

20. IToaoxuTEeAHU PA3AUKH OT OoIlepanuy ¢ GUHAHCOBY UHCTPYMEHTH

TToAroxureannre paSAI/IKI/I oT onepam/m C CpI/IHaHCOBI/I I/IHCTPYMCHTI/I 3a HpCACTaBCHI/ITe
OTYECTHHN HepI/IOAI/I MOTraT Aa 6%AaT aHilAI/ISI/IpaHI/I KaKTO CAC€ABa:

2024 2023
‘000 aB. ‘000 aB.

[ToAokuTEAHN PASAUKH OT IPOAAKOa Ha (DUHAHCOBU 119 50
HMHCTPYMEHTH

119 50

21. OrtpunareAHH PasAHMKHU OT ONEPAITUU C (PUHAHCOBA HHCTPYMEHTH

2024 2023
‘000 as. ‘000 as.

OrpHIIaTeAHH PA3AUKH OT IIPOAQkOa Ha (PUHAHCOBU HHCTPYMEHTHU (15) (123)
OrpHIIaTEAHH PA3AUKH OT OOPATHO U3KYIIyBaHE HA OOANUTAIIII - -

(15) (123)
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22. Ilpuxoam OT AMXBH
[TpuxOAM OT AUXBH 32 IIPEACTABEHUTE OTYCTHU IIEPUOAN BKAFOYBAT:
2024 2023
‘000 aB. ‘000 aB.
ITpuxoAm OT AMXBH, CBBP3aHU C:
- IPEAOCTABEHU 32EMU 412 406
412 406
23. Pa3xoau 32 AUXBH
PazxoAu 32 AUXBH 33 IPEACTABEHHTE OTYETHH IIEPUOAU BKAIOYBAT:
Paszxoau 3a AUXBHU, CBBP3aHH C: 2024 2023
‘000 aB. ‘000 aB.
- OaHKOBH 3aeMU (1 100) (847)
- OOAUTALIMOHEH 32€M (1 638) (1 498)
- IIOAYYEHHU 32€MH - (23)
- AMBUHT
- Apyri (1) ®)
(2 745) (2 376)

24. Apyru ¢puHAHCOBH IIPUXOAU U PA3XOAU

Apyrn Cl)I/IHaHCOBI/I TIPUXOAH M PA3XOAH 324 IIPCACTABCHHUTC OTYCTHH IICPHOAN MOIAT Aad 6’bAaT

O0OOIIEHN KAKTO CAEABA:

Apyru (pmHaAHCOBH IIPUXOAH 2024 2023
‘000 as. ‘000 asB.

Heycroiikn mo B3eMaHHA OT IIECUI - 80
- 80

Apyru ¢puHaHCOBH Pa3xoAn 2024 2023
‘000 asB. ‘000 asB.

bankoBn Takcu 1 KoMuCHOHHI (129) (121)
(129) (121)

25. IIpuxoAu OT AUBUAEHTU

KoM 31.12.2024 r. ca mauncaenn npuxoan ot auuaeHTH 1 111 xma aB. (2023 1. — 319 xmA. AB.)
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26. ITpuxoau ot omepaTruBHA ACHHOCT

HPI/IXOAHTC oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOraT Aa 6T)A21T AHAAMBHPAHH, KAKTO CACABA!

[IpomsHa B CIIpaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHI
HMOTH — IIOAOKUTCAHH PA3AUKH

[Ipomsna B cripaBeAAHBaTA CTOMHOCT HA (PHHAHCOBHU
HHCTPYMEHTH — ITIOAOKHTEAHH PA3AUKI

[TpuxoAm OT HEYCTOMKH

BescranoBenn 3aryou o1 00OE3IICHKH

[Ipuxoan ot dpuHaHCHpaHE

Apyru npuxoAn

27. PesyATar oT mpoAa>k0a HA MHBECTHUITMOHHU UMOTHU

[Ipuxoau ot mpoaaxkOa
basancosa croiiHOCT HAa IPOAAAECHHTE UMOTH

PesyaraT oT mpoAayk6a Ha MHBECTHUIIMOHHH MMOTH

44
2024 2023
‘000 asB. ‘000 AB.
250 1624
618 512
107 124
- 11
975 2271
2024 2023
‘000 aB. ‘000 AB.
- 1497
- 1553
: (56)

28. PasxoAu 3a oriepaTUBHA ACHTHOCT

PasxoauTe 32 omeparmBHA AEHHOCT Ha ,A,py)KCCTBOTo MOTAT A2 ODBAAT AHAAUBUPAHU, KAKTO

CACABaA:

TToacuenue

OrpunareAHN PasAUKA OT IIPEOLEHKN HAa HHBECTUIIMOHHUI UMOTH
OrpHIlaTeAHI PA3AUKH OT IIPEOIIEHKN Ha (DHHAHCOBU aKTHUBH
PasxoAn 3a BBHIITHI yCAYTH

Pasxoan 32 AaEbIIT

Pasxoam 3a mepconana 16.1.
Pasxoam 3a amoprusanun

B m.u. pasxo&u 3a amopmiusayus Ha aKmusy ¢ npaso

Ha nos3éarte

O06e3neHKa Ha B3eMAHMSA

Apyru pasxoau

2024
‘000 as.

3
(473)
(164)
(107)

(23)

(78)
U]

2023
‘000 aB.

(87)
(365)
(175)

(88)

(23)

(281)
(16)
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(855) (1035)

Breanarpaxaenunero 3a nesapucuM puHaHCOB OAUT 32 2023 1. e B pasmep Ha 46 xuA. AB. [Ipe3
TOAMHATA HE €4 IPEAOCTABAHN AAHBYHH KOHCYATAIIMH AU APYTH YCAYTH, HECBBP3aHU C OAUTA.
Hacrostimoro omoBecTsiBaHe € B U3IIbAHEHME HA M3MUCKBaHuATa Ha 4YA. 30 or 3akoHa 3a
CUETOBOACTBOTO.

28.1. Pa3xoAu 32 BBHIIIHH YCAYTH

2024 2023
XHUA. AB. XUA. AB.
PasxoAn 32 KOHCYATAHTCKI 1 FOPUAMYICCKH YCAYTH (43) (42)
Pasxoau 3a Takcu (63) (43)
PasxoaAn 3a He3aBUCHM (DUHAHCOB OAUT (46) (46)
Pa3xoan 3a masapHU OIIEHKH (63) (106)
Pa3xoAu 3a C4ETOBOAHHI YCAYTH (48) (29)
Pasxoan 3a 3acTpaxoBku (161) (162)
Apyri (49) )
473) (365)
28.2. Pa3zxoAH 3a AaHBIIU

2024 2023

XUA. AB. XHA. AB.

AaHbK HEABIKIMHI UMOTH U TAKCA OMTOBH OTHAADBIIN (164) (175)

AaHbBK IpH IPOAAKOA HA HEABIKIMHI HMOTH - -

(164) (175)

29. Pa3xoAu 3a AQHBITH BBPXY AOXOAQ

OuakBaHHUTE Pa3XOAH 32 AAHBIM, OA3UPAHU HA IIPUAOKHMATA AAHBYHA CTaBKa 3a bbArapusa B
pasmep mHa 10 % (2023 r.: 10 %), 1 A€HCTBHTEAHO IIPH3HATUTE AAHBYHU PA3XOAH B IedarbaTa
HIAM 3ary0aTa MOraT Aa ObAQT PABHEHH, KAKTO CACABA:

2024 2023

‘000 aB. ‘000 asB.

PesyaTar mpean AaHbUHO OOAaraHe 296 1587
AaHbYHA cTaBKa 10% 10%

Ouaksag pason 32 AAH'bITHU B%pxy AOXOAQ - -

Aampuen edekr ot
[TpuxoAn, HEIPHU3HATH 3a AAHBYIHH IIEAN - -
PasxoAn, HEIpHU3HATH 32 AAHBYIHH IIEAH - -

Texyw pa3xoA 3a AAHBK BbPXY AOX0AQ - -
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O1cpodyeHN AAHBYHH PA3XOAH:
Brsuuksane u 0OpaTHO IIPOABACHHE HA BPEMEHHHU PA3AUKA (88) (53)

Pa3xoan 3a AaHBIIU BBPXY AOXO0AQ (88) (53)

[Mosicuenme 11 mpepocrass umH@OpPMAIHA 32 OTCPOYCHHUTE AAHBYHM AKTUBH M ITACHBH,
BKAFOYBAIIA CTOMHOCTUTE, IIPU3HATH AHPEKTHO B COOCTBEHHUS KAIIUTAA M APYIHA BCCOOXBATCH
AOXOA.142

30. Aoxo0A Ha aKIUA

OcHoBHUAT AOXOA Ha aKITUA € H39YHUCACH KATO OTHOIIICHUEC MCIKAY HECTHATA Hequ6a, ITIOAAEIXKAIITA
Ha Pa3IIPCACACHUC MCIKAY AKNUOHCPUTC HA Apy')KCCTBOTO 1 CPCAHO IPCTCTACHMUA 6p0171 AKITH.

2024 2023
PesyaTar, moasexkarma Ha pasnpeseAeHne (B AB.) 208 513 1533797
CpeaHO mIpereraeH Opoi aKkium 5610 437 5610 437
OcHoBeH AOXOA Ha akiwA (B AB. 32 aKIUA) 0.04 0.27

31. CaeAxku CBC CBBP3aHU AHIIA
CB"bpSﬁHI/I AHIIA HA Apy){(eCTBOTo ca COOCTBEHMIIUTE, ABIIEPHU HPEAIPUATUA, KAFOUOBHUAT

YHPQ.BACHCKI/I HCpCOHaA " ApyrI/I CB%pSaHH AHITA IIOA O6H_I KOHTpOA.

AKO HC € I/ISPI/I"IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB’bpSQ.HI/I AHIIA HEC Ca I/I3B’pr_IBaHI/I HPI/I
CIICIAAHH YCAOBHA 1 HE Ca HpeAOCTaBHHI/I AN IIOAYyIaBaHN HHUKAKBIT I‘apaHHI/II/I.

OC%H.ICCTBCHHTe CACAKH CBC CB”bpSaHI/I AHITA HpCS paSFAC)KAaHI/IH HﬁpI/IOA Ca KaKTO CA€ABa:

31.1. CaeAkH C ABIIEPHH IIPEALIPUATHA U APYTH CBBP3aHH AUIA
31.12.2024 31.12.2023
BGN*‘000 as. BGN*“000 a=s.
CAeAKH CBBP3aHU C B3€MAaHHUA OT CBhP3aHH AUIA
ABIIEpHA OPEATIPHATHA:

- [TpeaocraBennu 3aemu 3 230 10 025
- [ToAyuenn raarmanus 3a IOracABaHe Ha (508) (2918)
IIPEAOCTABEHH 32EMU

- [MToAyuenn anxBmu - (60)
- ITpoaaxOa HAa HHBECTUIINA B ABIIEPHO i

IIPEATIPHATHE

- VBeAmdenne Ha KallnTaAa Ha ABIIEPHA i 3 400

APY7KecTBa
- CropasymeHne 110 3aMeCTBaHE B ABAT -
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- Bmnocka 3a yBeAndeHne Ha KalluTaAa Ha ABIIEPHU
ApYKeCcTBa

AxnmoHepu:

- [IpeaocTaBeHn CPEACTBA 32 IIOKYIIKA HA
dpuHAHCOBY aKTUBU

- BrpacranoBenn cpeacTBa 32 ITOKyIIKA Ha
dpuHAHCOBU aKTUBU

- Bzemanmus 1mo Aoorosopu 3a mecus

- IlpuxBanaTtu B3eMaHHA 110 AOTOBOPH 32 LIECCHSA
- IToAydenwn maaranus 1o AOTOBOPH 32 IIECHSA
Apyra CBBp3aHH AHIIA:

- ITpeaocTaBenn 3aemu

- [ToAydenu maarmaHus 3a IOTacABAHE Ha

HpCAO CTaB€HH 3aEMU

- [ToAyuenu anxsu

CaeAxH, CBBP3aHU ChC 3aABAXKEHHUA KbM CBBP3aHA
MPEATIPUATHA

ABINEPHH OPEATIPHATHA

- [ToAyuenn 3aemu/Acio3uTu

- TToracenu 3aemu/Aeo3mru

- Ilpuxsanaru 3aemu/Aero3urTu

- ITaatenn Anxsu

- llpuxBanaty AMXBI

- [Tokyrxa Ha HHBECTHITHA B ABIIEPHO APYHKECTBO
- Tloracenn/npuxBaHartu 3aAbAKCHHS 32
MHBECTHITUA B ABIIIEPHO APYAKECTBO

- AOroBop 3a 3aMECTBAHE B ABAT

ITpuxoAu ot AMXBUI
AbItiepHu IpeArpusTua
AKITHOHEpH

Apyru cBbp3aHH AUIIA

Pa3xoAu 3a AUXBH

ABITIEpHU IPEATPUATHA

HauncaeHu u moAyYeHn AMBUAECHTH
ABITIEpHA IPEAITPUATHA

- Hauncaenu auBuaenT!

47

406

148
2972)

(39)

294

406

294

1058

(23)

283
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- [TpuxBanaTH AUBHACHTH

- HOAY‘ICHI/I ITAAIITAHWA HA AMBUACHTH

31.2.Bp3Harpa>kAeHuA HA KAFOYOB YIIPABACHCKHU IIEPCOHAA

48

1058

283

KAro4oBHAT yIPAaBACHCKH IIEpCOHAA Ha /\PYKECTBOTO BKAIOUBa dAeHOBeTe Ha (CbBera Ha
AupekTopure. Bb3HArpaKAeHHATA HA KAIOYOBHA VIIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHTE

pasxoAm:

Kpatkocpounnu Bb3HATPAKACHHA:
3arAaTa, BRAFOUNTEAHO OOHyCH
OO11I0 KPATKOCPOYHH Bb3HATPAKACHUSA
OO01110 BB3HATIPAXKACHUA

32. PazyeTm ChC CBBP3aHH AUIA B KPasd HA TOAUHATA

ABIIEPHA IPEATIPHATHA:

Aosuko Aosapu AA

Aosnko Aosapn AA — BHOCKA 32 yBEANTYCHIE Ha
KAIIMTAA

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH
(oOesnenka) Ha B3emanua Aouko Aozapu AA
Arporaacment 92 B AA — criopasymenue 1o
AOTOBOP 32 3aMECTBAHE B ABAT

KopekTus 3a 09akBaHU KPEAUTHHU 3aryOH
(oOesmenka) Ha B3emaHnsa Arporaacment 92 B AA
brearepuan I'peitn EOOA

boarepuan I'peiin EOOA — BHOCKa 32
YBEANYCHUE HA KAITHTAAA

KopekTus 3a 0O9akBaHH KPEAUTHHU 3aryOH
(oOesnenka) Ha B3emanusa boarepuan I'peria

EOOA
Arpo Aosuko EOOA

KopekTus 3a 09akBaHH KPEAUTHU 3aryOH
(obesrenxa) Ha B3emanusa Arpo Aosuko EOOA
Heasmxnvm mvmotr Eaema EOOA

KopekTus 32 O9aKBaHU KPEAUTHH 3aryOn
(obesrenka) Ha B3emanus HeABmxumu nMoTH

Eaema EOOA

2024 2023
‘000 asB. ‘000 AB.
19 15

19 15

19 15

2024 2023
‘000 AB. ‘000 AB.
7 038 6022
304 304
(154) (131)
423 411

) )
4166 3 846
(92) (85)
907 187
(20) “)
656 1132
(14) (25)
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byamsa AA

Kopekrus 3a O9aKBaHH KPEAUTHH 3aryOn
(obesrenxa) Ha B3emanusa byanwsn AA

byauwsa AA AuBuACHT

buo — Xpucr EOOA

Kopekrus 3a 04akBaHI KPEAUTHH 3aryon
(oOesnenka) Ha B3emannsa buo — Xpucr EOOA
Kaamu 2003 EOOA

KopexTus 3a O9aKBaHU KPEAUTHH 3aryOH
(obesmenxa) Ha B3emanusa Kaanua 2003 EOOA
Aosuko CyxumarA0A AA

Kopekrus 3a 04akBaHI KPEAUTHH 3aryon
(oOesnenka) Ha B3emannd Nouko Cyxuaaon EAA

Mapxean EAA

KopekTus 3a 09akBaHH KPEAUTHHU 3aIyOH
(oOesmenka) Ha B3emannsa Mapkean EAA

OO1110 TeKyIIM B3€eMaHHUA OT CBbP3aHH AUIA

49
2 439 991
(53) 21)
1341 283
419 406

©) ©)

938 868
(20) (19)
104 101

(2) @)

4096 4096
(4096) (4096)
18 362 14 244

Bsemanmara o npeaocrasenn saemu kbM 31.12.2024 r. ca kaxro caeasa:

ITpeaocTaBenn 3aeMr HA ABITIEPHH IIPEAITPUATHA:

®  AaTa Ha AOTOBOPA

® TAABHUIIA

® AOTOBOpPHA AMXBA

® CpOK Ha AOTOBOPA

® HaumcAeHHU AuxBHU 32 2024 1.

e meypeaenu pasderu kbM 31.12.2024 r.
B T.4. TAABHHUIIA

L AXBa

®  AaTa Ha AOTOBOPA 32 3aEM

® TAABHUIIA

® AOTOBOpPHA AMXBaA

® CPOK Ha AOTOBOPA

o paumcAaenu Auxsu 3a 2024 r.

e meypeaenu pasderu kbM 31.12.2024 r.
B T.9. TAABHHUIIA

o AXBa

29.12.2023 .
7 500 xmA.AB.

3%
31.12.2025 1.
12 xuA.AB.

422 XUA.AB.
388 X1A.AB.

34 XUA. AB.

17.06.2023 r.

A0 7 000 xmA.AB.

3%
17.06.2025 r
192 XHmA.AB.

7 039 xuA.AB.
6 594 XuA.AB.

445 xuA.AB.
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® AaTa Ha AOTOBOpPA 32 32€M 07.06.2023 r.
® TAABHHIIA A0 1 500 xmA.AB.
® AOrOBOpPHA AHXBa 3.5%
® CPOK Ha AOTOBOPA 07.06.2025 r
o mauncaenn anxsu 3a 2024 . 24 XUA.AB.
e meypeaeHu pazuera kpm 31.12.2024 1. 656 XHA.AB.
B T.Y. TAABHUIIA 602 XuA.AB.
® AUXBA 54 XMA.AB.
®  AaTa Ha AOTOBOPA 32 3a€M 31.10.2022 r.
® TAABHMIA A0 5 000 xmA.AB.
® AOTOBOpHA AHXB2 3%
® CPOK Ha AOTOBOpA 14.10.2025 r
® mauncAenu Anxsu 3a 2024 . 51 XHA.AB.
e meypeaenu pasderu kbMm 31.12.2024 r. 2 439 XUA.AB.
B T.4. TAABHUIIA 2 376 XUA.AB.
® AHMXBA 63 XUA.AB.
®  AaTa Ha AOTOBOPA 32 3a€M 31.03.2023 1.
® I'AABHMIIA A0 5 000 XmA.AB.
® AOTOBOPHA AHNXB2 2%
® CPOK Ha AOTOBOPA 31.03.2025r
e mauncaenn Anxsu 3a 2024 1. 77 XUA.AB.
e meypeaenu pasderu kbM 31.12.2024 r. 4 166 XuA.AB.
B T.4. TAABHHUI[A 4 043 xXmA.AB.
®  AUXBA 123 xmA.AB.
®  AaTa Ha AOTOBOPA 32 3a€M 22.06.2023 r.
®  TAABHUIA A0 1 000 xma.AB.
® AOIOBOpHA AHXB2 3.5%
® CPOK Ha AOTOBOPA 22.06.2025 r
o mauncaenu Anxsu 3a 2024 . 14 xua.AB.
e meypeaenu pasderu kpMm 31.12.2024 r. 420 XHA.AB.
B T.Y. TAABHHUIIA 398 XumA.AB.
® AIIXBa 22 XHA.AB.
®  AaTa Ha AOTOBOPA 32 3aEM 10.08.2023 r.
® TAABHHIIA A0 1 000 xma.AB.
® AOTOBOpPHA AHXB2 3%
® CPOK Ha AOTOBOpaA 10.08.2025 r
o mauncaenu anxsu 3a 2024 . 26 XUA.AB.

HeypeAeHH pazuetu Kpm 31.12.2024 1.

B T.4. TAABHHIIA

938 X1A.AB.
902 xuA.AB.
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® AUXBa

®  AaTa Ha AOTOBOPA 32 3aEM

® TAABHMIIA

® AOTOBOpPHA AMXBA

® CPOK Ha AOTOBOPA

o pauuncAenu Auxsu 3a 2024 r.

e meypeaenu pasderu kbMm 31.12.2024 r.

B T.9. TAABHHIIA

® AUXBa

® AdTa Ha AOTOBOpa 32 3a€M
® TAABHUIIA

o AOFOBOpHa AMXBa

L4 CpOK Ha AOFOBOpa

® mpaumcaeHU Auxsu 32 2024 r.

e meypeaenu pasderu kbM 31.12.2024 r.

B T.9. TAABHHIIA

o AMXBa

Herexymu

3aABAKEHUI KBM:

Awuyepriu npeonpusmusa:

HerexyIu 3aAbAKCHISA KbM CBbP3AHH AUIIA

3aABAKEHNA KBM:

Awwyepriu npeonpusmusa:

Arpo Aosuko EOOA

buo Xpucr EOOA

brearepuan I'petin EOOA

Tekyrm 3aABAKECHIA KbM CBbP3AHI ANIIA
OO061110 3aAbAYKEHUA KbM CBBP3aHU AUIIA

33. be3HaAMYHU CAEAKH

36 XHA.AB.

20.07.2023 1.

A0 1 000 xma.AB.
3%

20.07.2025 r

3 XUA.AB.

104 xuA.AB.
100 xmA.AB.

4 XUA.AB.

25.10.2023 r.

A0 3 000 xmA.AB.
3%

25.10.2025 r

6 XUA.AB.

907 XuA.AB.
900 xmA.AB.

7 XUA.AB.

KoM 31.12.2024 1. ApyKecTBOTO HE € OCBIIECTBHAO HHBECTHIIMOHHU M (DHHAHCOBU CACAKH,
IIPH KOUTO HE Ca M3IIOA3BAHM IIAPH MAW IIAPUYHU CKBHUBAACHTH M KOHTO HE Ca OTPA3CHH B

OT4YETAa 32 Hapl/l‘{HI/ITC IIOTOIIM.

34. PaBHeHUE HA 3aAABAKEHHUATA, IIPOU3TUYAINN OT (PUHAHCOBA ACHHHOCT

[IpomenuTe B 3aABbAKEHHATA Ha APYKECTBOTO, IPOU3THYAIIM OT (PHHAHCOBA ACHHOCT, MOTaT Ad

ODbAAT KAACHPUIIIPAHH, KAKTO CACABA:
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01 saayapu 2024

ITpuarobuBanms

IMapyraau moromu:
ITAaammasma

ITocrennaenus

Henapuwaau npomenn:

31 aexemBpu 2024

01 aayapu 2023

ITpuaroOGuBanmA

IMTapyrasu norommu:
[Taarmanmsa

I[TocTpnACHNA

Henapraau npomenn:

31 aexemBpu 2023

52
Arparocpounn Kparkocpounn AnsuHTOBO 06
3aeMu 3aeMu 3aABAYKEHUE o
‘000 as. ‘000 as. ‘000 as. ‘000 as.
52 395 12 389 - 64 784
(2 203) (1 481) (3 684)
1 000 10 091 11 091
51192 20 999 72 191
Ararocpounn Kparkocpounn Awnsunroso 06
3aemMu 3aemMu 3aABAYKECHUE o
‘000 As. ‘000 as. ‘000 as. ‘000 as.
43 864 18 549 27 62 440
(1 087) (420) (37 (1 544)
3 400 93 10 3503
6218 (5 833) 385
52 395 12 389 - 64 784

35. YcAOBHHM aKTHBU U YCAOBHH ITACHUBH

KoM 31.12.2024 roanHa KbM APYKECTBOTO HAMA 3aBEACHU CHACOHH HCKOBE.
B®B BpB3ka ¢ oTHycHATH OAHKOBH 3a€MH Ha ABINEPHH APY/KECTBA Ca IIPEAOCTABEHH CACAHHUTE

o0e3IIeYeHn:

e  JlopbYHTEACTBO IO KPEAUTH OTIIYCHATH HA ,,bbarepran rpeiin“EOOA;
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36. Kareropnm ¢opmHAHCOBU aKTUBH U ITACUBH

bBaaanrcosure crofiHOCTH Ha (DUHAHCOBHUTE AKTHBU M IIaCHBH Ha APYMKECTBOTO MOraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHH:

PuUHAHCOBH AKTHUBU ITosicuenue 2024 2023

‘000 aB. ‘000 aB.

ABATOCPOYHN UHBECTHIIUN B IICHHU KHIKA 10 451 449

Kpatkocpounu MHBECTHIINH B IIEHHU KHITKA 12.2 8114 7215

8 565 7 664

Apyru kpatkocpouHn (PHHAHCOBU aKTUBUA OTIUTAHU 23909 22 230
I10 CIIPABEAAHBA CTOMHOCT B IIe9aADaTa MAH 3aryoaTa 12.1

23 909 22 230

Kpeanrn u B3emanus:

Tbprobckn 1 APyru B3eMaHHA 13 3641 4328
ITpeaocTaBenn 3aemMu - -
Bsemanus ot cBbp3aHm AnIa 32 18 362 14 244
[Tapy 1 mapUYHI €KBUBAACHTH 14 9 4

22 012 18 576

54 486 48 470

PduHAHCOBU NACUBU IToacuenue 2024 2023
‘000 AB. ‘000 aB.

®Ounancosu ITaCHUBH, OTYUTAHH IIO aMOpTI/ISI/IpaHa

CTOMHOCT:

3aemn 17 72 191 64 784
TBproBcku 1 APYTH 3aAbAKEHHSA 18 2873 6 255
3aABAKEHHUA KbM CBBP3aHU AHIIA 32 - -
3aABAKEHHA ITO AU3UHIOBH AOTOBOPH 7.1

75 064 71 039

Broxre moscuenue 4 3a I/IHCI)OpMaLII/IH OTHOCHO CYCTOBOAHATA ITOAMTHKA 324 BCAKA KaTCFOpI/IH
q)I/IHaHCOBI/I NHCTPYMCHTH. Onucanue HA IIOAUTHKATA U OCAUTE 32 YIPABACHHNE Ha PHCKA HA
Apy'}KCCTBOTO OTHOCHO (1)I/IH3.HCOBI/IT€ WHCTPYMCHTH € IIPEACTABCHO B ITOACHCHHC 36.

37. Puckose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTH

IMeAn u HOAMTHKA Ha PBKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PHCKA
ApPYKECTBOTO € M3AOKEHO Ha PA3AMYHU BHAOBE PHCKOBE ITO OTHOIIECHHE Ha (DMHAHCOBUTE CH
nHCTpyMeHTH. 3a moBeve HH(OpMaLIA OTHOCHO (DHHAHCOBUTE AKTHBH U ITACHBU ITO KATETOPHH
Ha ApyxkecTtBOTO BInKTe moAcHenue 30. Haifi-smadnmure (OUHAHCOBH PHCKOBE, HA KOHUTO €
HM3A0KEHO APYKECTBOTO Ca ITA3aPEH PHCK, KPEAHTEH PUCK H AUKBUACH PHCK.



Xoaamar Hos Bex AA 54
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

Vmpasaenuero Ha pucka Ha APyKeCTBOTO C€ OCBIIECTBABA OT HEHTPAAHATA AAMUHICTPAIIHNA Ha
ApyKeCTBOTO B CHTPYAHHYECTBO YIIpaBUTEAHUA CbBET. IIpHOpHTET Ha PBKOBOACTBOTO € Al
OCHUTYPH KPATKOCPOYHHUTE U CPEAHO CPOYHM HAPUYIHH IHOTOIM, KATO HAMAAN M3AATAHETO CH HA
dpurancosn masapu. AbArocpounnTe (GUHAHCOBH MHBECTHIINH CE YIIPABAABAT, TAaKa Y€ A MMAT
ABATOCPOYHA BH3BPAIIAEMOCT.

Haﬁ—C%mCCTBCHHTC (bI/IHaHCOBI/I pHCKOBE, HA KOUTO € U3AOKCHO Apy)KCCTBOTO, Ca OIIMCAaHH IIO0-
AOAY.

37.1.Anaan3 Ha Ta3apHUA PUCK

BcaeactBue ma m3moasBaHeTo Ha (PUHAHCOBH HMHCTPYMEHTH ApPYAKECTBOTO € M3AOKEHO Ha
I1a3aPEH PUCK U IIO-KOHKPETHO HA PUCK OT IIPOMEHM BbB BAAYTHHUSA KyPC, AUXBEH PHUCK, KAKIO U
PHCK OT IIPOMfAHATA HA KOHKPETHHM IIEHHM, KOETO CE€ ABAKHA Ha ONEPATHBHATA MK
HMHBECTUITMOHHATA ACHHOCT Ha ApyxKecTBOTO.

37.2.1. BaayreH puck

[To-roasimara wact orT cAeAkute Ha APYKECTBOTO €€ OCBINECTBABAT B ODBAIAPCKH  A€Ba.
Baayranre Tpamsaknmm Ha  ApPyKecTBOTO, ACHOMHHHPAHH TIAaBHO B €BPO, HE H3Aaratr
ApyKecTBOTO Ha BAAYTEH PHCK, TBIl B YCAOBHATA Ha BaAyTeH OOpPA AcBa € (PUKCHpPAH KbM

eppoto rpu kypc 1.95583.

37.2.2. AuxBeH puck

[NToanrukara Ha ApPyKECTBOTO € HAcOYEHA KbM MUHUMH3UPAHE Ha AUXBEHHA PHCK IIPH
ABATOCPOUYHO (puHaHCHpaHe. [lo Tasm HIpuYIHHA ABATOCPOYHHTE 3aEMH €4 OOHKHOBEHO C
puUKCHpaHN AMXBEHH IpOLEHTH. Bemyuku (DMHAHCOBH aKTHBM M ITacHBH Ha APYKECTBOTO C€a C
pHUKCHPaH AMXBEH IIPOLIEHT.

ApyKecTBOTO HE € H3AOKEHO Ha 3HAYUTEACH HA AUXBEH PHCK IIO IIOAYYEHHU 3aeMH. \UXBEHUTE
IIPOIIEHTH 110 OOANUTAITHOHHHTE 3a€MH U BPEMEHHUTE (DIHAHCOBU ITOMOITH €A (PUKCUPAHN AN
6-meceven EURIBOR 1mraroc HaAGaBKa, KOMTO € OTHOCUTEAHO IOCTOSHHA BEAMYMHA.

AmMXBeHHTE IIPOIICHTH IO OAHKOBHUTE 3a¢MH Ca ¢ (pUKCHpaHa AUXBa HAK ce popmupat oT basos
AMXBEH IIPOLIEHT ITAFOC HAADABKA, KOHTO € OTHOCHTEAHO IOCTOAHHA BEAUIHHA.

37.3. Awmaamu3 Ha KPEAUTHHA PUCK

KpCAI/ITHI/IHT PHUCK IIPCACTABASABA PHUCKBT AAACH KOHTPArCHT Ad HC 3aITAATH 3aADBAXKCHHUCTO CH
KbM Apy'}KCCTBOTO. Apy’)KCCTBOTO € U3AOXKCHA HAa TO3W PHUCK BBB BPb3Ka C pa3SAMYIHU Ci)I/IHaHCOBI/I
I/IHCTPYMCHTI/I, KaTo Har{p. HpI/I HpCAOCTaBi[HCTO Ha 3a€MH, BB3HHKBAaHE Ha B3C€MaHUA OT
KAMCHTH, ACHOSI/IpaHC Ha CpCACTBa "u ApyTI/I.

Nsaaranero Ha APyKECTBOTO Ha KPEAHTCH PHUCK € OIPAHHYEHO AO pasMepa Ha OaAaHCOBATA
CTOMHOCT Ha (DMHAHCOBHUTE AKTUBH, IIPU3HATH B Kpasd HA OTYETHHSA IIEPHOA, KAKTO € IIOCOYEHO
IIO-AOAY:
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I'pyrn prraHCOBM aKTHBH — OAAAHCOBU CTOIHOCTH: 2024 2023
‘000 as. ‘000 aB.

(DuHAHCOBHU aKTHBH HA Pa3IIOAOKEHHE 32 IIPOAAKOA: 8 565 7 664

(DuHAHCOBH AKTHBH, ABP/KAHHU 32 THPIYBAHE (OTYUTAHH IIO

CIIPAaBEAAUBA CTOHHOCT B I1€9aA0aTa HAU 3ary0aTa): 23909 22 230

Kpeanrn u B3emanus: 22003 18 572

[Tapu n mapu9HM EKBUBAACHTH 9 93

45 921 48 559

ApyKecTBOTO PEAOBHO CACAH 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAUCHTU H APYIH
KOHTPAre€HTH, YCTAHOBEHH HHAUBHAYAAHO HAM Ha TPYIIM, M H3IIOA3Ba Ta3u mHQOpMAIuA 3a
KOHTPOA Ha KpeAnTHus puck. Iloantuka Ha ApyKecTBOTO € Aa M3BBPINBA TPAH3AKIINN CAMO C
KOHTPAreHTH C AOOBP KpeAHTEH pedTHHI. PBKOBOACTBOTO Ha APyHKECTBOTO CUMTa, Y€ BCHYKU
ropecrioMeHaT# (PUHAHCOBU AKTHUBH, KOUTO HE Ca OMAHM OOE3IICHABAHH HAM Ca C HACTBIIHMA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHU IIEPHUOAHM, Ca (PUHAHCOBH AKTHBH C BHCOKA KPEAHTHA
OIIEHKA.

Apy)KCCTBOTO HC € HpCAOCTaBHAO (pI/IHaHCOBI/ITC CH AKTHUBH KATO O0E3IEYEHHE IO ApyTI/I CACAKH.

[lo orHOIIEHHE HA TBPIOBCKUTE M APYrH B3eMaHHA APYKECTBOTO HE € M3AOKCHO Ha
3HAYUTEACH KPEAUTECH PHCK KbM HHTO CAHMH OTACACH KOHTPATCHT HAM KbM IpyIa OT
KOHTPAr€HTH, KOUTO HMAT CXOAHU XaPaKTEPUCTHKH. ['bPrOBCKHTE B3EMaHHA CE CBCTOAT OT
MAaABK OpOIl KAHMEHTH B PasAHYHH HHAyCTpun u reorpadpckm obaactu. Ha ©Oasara ma
ICTOPHYECKH ITOKA3aTEAH, PDBKOBOACTBOTO CYMTA, Y€ KPCANTHATA OIICHKA HA TbPIOBCKH
B3EMAHUSA, KOUTO HE Ca C U3TEKbA ITAACK, € AODPa.

KpeAnTHHAT PHCK OTHOCHO IIapH M ITAPUYHHU EKBUBAACHTH, CPEACTBA HA IAPHUYHUA I1a3ap,
HeoOe3IIeYeH! OOAHMIAllMd M ACPUBATHUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYMdTa 32
HECBIIECTBEH, ThH KATO KOHTPArEHTUTE Ca OAHKH C AOOpa PEIyTAIlHA U BICOKA BBHIIIHA OLIEHKA
Ha KPEAUTHHSA PEITHHI.

Beruku HCC”b6I/Ipa€MI/I B3CMaHUA Ca O6€3H€HCHI/I AO paSMepa Ha HpocpoquaTa UM 9aCT AW HA
qacTTa OHpCACAeHa KaTo H€C*b6I/Ipa€Ma. baaancoBure CTOMHOCTH OIIMCAHU HO—FOpC, ca
OIIPCACACHH KATO HaMAaACHH C HAYHCACHATA O663L[€HK2. OTYETHU CTOMHOCTHU HA AKTUBUTE H
TIPCACTABAABAT MAKCHMAAHO BB3MOXHOTO HM3AATAHC HA KPCAHUTCH PHCK Ha Apy'}KCCTBOTO 10
OTHOIIICHME HA TE3M1 aKTHUBH.

37.4. Anaaus HA AMKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTaBAfIBA PHUCKBT /PYKECTBOTO Aa HE MOXKE Aa IIOraCH CBOHUTE
3aABAKEHUA. APYKECTBOTO IIOCPEINA HYKAUTE CH OT AUKBHAHU CPEACTBA, KATO BHHMATEAHO
CAGAH ITAAIAHHATA I1O ITOTACUTEAHHUTE ITAAHOBE HA ABATOCPOYHUTE (DUHAHCOBH 3aABAKCHUA,
KAKTO U BXOAAIINTE M HM3XOAAIU ITAPUYHHU ITOTOIH, Bb3HUKBAIIM B XOAQ HAa OIIEPATHUBHATA
AeitHOCT. HyKAnTE OT AMKBEAHH CPEACTBA CE CACAAT 32 PA3AMYHH BpemeBH repuoan. Hyxamre
OT IAPHYHU CPEACTBA CE CPaBHABAT ChC 3aEMHTE Ha PA3IIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHH
m3AMITBIH UAU AchuimTa. To3n aHAAH3 OIPEACAS AAAKM 32€MUTE Ha PAa3IOAOMKEHHUE INE ca
AOCTATBYHH, 32 AQ IIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.
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ApyKecTBOTO ABPIKH IIAPU B OPOI M B PA3IAAIIATEAHH CMETKH, 32 Ad ITIOCPEIA AUKBUAHHUTE CH
HY)KAH 32 11epuoAu A0 30 axm. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHU HYKAU CE OCHIYPABAT
9pe3 3aeMH B CbOTBETHUS pa3Mep U IPOAAKOA Ha AbATOCPOYHH (DHHAHCOBH AKTHBH.

KoM 31 aexemBpm 2024 1. masexure Ha AUCKOHTHPAHHTE AOTOBOPHH 3aAbBAKEHHA Ha
ApyKecTBOTO ca ODOOIIICHH, KAKTO CACABA!

Texymm Herexymm
Ao 6 mecerta  Mexay 6 Or1a05 Hana 5
31 aexemBpu 2024 r. ul2 TOAMHU TOAVHH
Mecera

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

banxosn n Apyru 3aemu 739 20 260 30 813 20 379
TBpProBeku U APYIH 3aAbAKEHUA 1522 1351 - -
3aABAKEHHA KbM CBBP3aHU AHIIA - - -
OG6imo 2 261 21 611 30 813 20 379

B mpeaxoAHus oTdeTeH IIEPHOA IAACKHUTE HAa AOTOBOPHHTE 3aAbAKEHHA HA /\PYKECTBOTO Ca
0DOOILIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpm 2023 1. Ao 6 mecerta  Mexay 6 Or1la05 Haa 5
ul2 TOAVIHU TOAHHA
Mecena

‘000 as. ‘000 as. ‘000 As. ‘000 asB.

banxosu u APYTH 32€EMH 1374 11 015 33109 19 286
TBProBckn U APYTH 3aABAKEHHA 16 6239 - -
3aABAKEHHA KbM CBBP3aHU AHIIA - - -
O6110 1390 17254 33109 19 286

CTOﬁHOCTHTC, OIIOBCCTCHH B TO3HM AHAAH3 HA ITAACKHUTC HaA 3AADBAKCHHATA, IIPCACTABAABAT
HCAUCKOHTHUPAHHUTC IIAPUYHH IIOTOLM IIO AOTOBOPHUTEC, KOHMTO MOraT Aa CC€ pasAm4aBaT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKCHHUATA KbM OTYCTHATA AATa.

®PuHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AUKBUAHHA PUCK

[Ipy omensBaHETO M YIPABACHHETO HA AMKBHAHHA PHCK /APYKECTBOTO OTYMTA OYAKBAHHUTE
ITAPUYHU IOTOIH OT (PHMHAHCOBU HMHCTPYMEHTH, IO-CIEINAAHO HAAMYHNTE IAPUIHU CPEACTBA
1 THProBCKHU B3eMaHuA. Harmgaaure mapudam pecypcu M ThPrOBCKH B3EMaHHA HE HAABUIIIABAT
3HAYUTEAHO TEKYIITUTE HYKAH OT HU3XOAAII MapudeH HOTOK. CbrAaCHO CKAFOYEHHTE AOTOBOPH
BCHYKH ITAPUYIHHU ITOTOIH OT ThPrOBCKH M APYTU B3EMAHHA Ca ABAKIMHU B CPOK AO €AHA TOAMHA.



Xoaamar Hos Bex AA 57
CamocrosTeAeH (PUHAHCOB OTYET

31 aexemspu 2024 1.

38. OmueHaABaHeE II0 CIIPABEAANBA CTOMHOCT

CrpaBeaAnBaTa CTOMHOCT HAH-OOIIO IIPEACTABAABA CYMaTa, 32 KOATO €AUH aKTHB MOXKE Ad ObAC
PasMEHEH HAH CAHO 3aABAKECHHE Ad ObAC H3IAATEHO IIPH HOPMAAHH YCAOBHS HAa CACAKATA
MEKAY HE3aBUCHMH, KeAaemy 1 nH(opMmupanu koHTpareHTH. [loAnTHKaTa HAa APYKECTBOTO €
Aa OITOBECTABA BBB (PHHAHCOBUTE CH OTYETH CIPABEAAUBATA CTOMHOCT Ha (DMHAHCOBUTE AKTUBHU
U ITACHBH, HaIi-BE4e 34 TE3H, 32 KOMTO CHIIECTBYBAT KOTHPOBKU HA IIA3aPHMU IICHI.

[IpurexaBannre OT APYKECTBOTO (PUHAHCOBH aKTUBH - KPECAWTH, B3EMaHHA M IIAPUIHHI
CPEACTBA, TOPAAH KOETO Ce€ IIpHeMa, 4Ye OaAaHCOBATA UM CTOHMHOCT € paBHA Ha TAXHATA
CIpaBEAAUBA CTOMHOCT. OHHAHCOBUTE IMACHBH IIPEACTABAABAT OCHOBHO OAHKOBU U APYTH 32EMH
U APYIHM 33aABAKCHHA, IIOPaAH KOETO Ce IIpHeMa, due O0aAaHcoBaTa MM CTOMHOCT €
HIPUOAUZHTEAHO PaBHA HA TAXHATA CIIPABEAARBA CTOHHOCT.

P’bKOBOACTBOTO CanTa, Y€ IIpH CHIICCTBYBAINHTEC OOCTOATEACTBA TIPCACTABEHUTE B OTYCTA 324
CI)I/IHaHCOBOTO CBbCTOAHMC OIICHKH HAa (bI/IHaHCOBI/ITC AKTUBM M ITACHBU Ca BB3MOXKHO HAM-
HAACKAHH, AACKBATHHU 1 AOCTOBCPHI/I 34 IICAHUTE HA (pI/IHaHCOBaTa OTYCTHOCT.

CripaBeAAnBaTa CTOMHOCT HA MHBECTUIIMOHHHUTE UMOTH - 3EMH, CIPAAU € OIIPEACAEHA HA
0a3aTa Ha AOKAAAM HA HE3ABUCHUMH AHUIICH3HUPAHU OICHUTEAH, IIPUTEKABAIIU CHOTBETHHTE
cepruduratu, nsaasenn or KHODB.

VI3110A3BAHUAT IIOAXOA 32 OLICHKA HA MHBECTHIIMOHHUTE MMOTH € I1a3apHus. B ocHoBarta Ha
TO3U ITIOAXOA €4 3AACTHAAM CPABHHME IIA3APHH IICHHU 110 MECTOIIOAKCHUE HAH IIPEAHA3HAYCHIIC
HA AKTHBH, KOUTO YAOBACTBOPSBAT M3UCKBAHHATA 32 CPABHUMOCT /HUACHTHYHH UAU CXOAHHI
obextH/.
CrpaBeaArBaTa CTOMHOCT HAa MHBECTUIIMOHHHUTE HMOTH € OLICHCHA, KATO € M3IIOA3BAH
cpaBHHTEAHNS METOA. OLIEHKATA CE M3TOTBS 34 IIETa IIOPEAHA TOAUHA.
[Tpuaaranero ua "[Tazapen moaxoa" upes "CpaBaureaeH MeTOA" ce Oasupa Ha aKyMyAHpaHEe U
aHaAm3 Ha MHAOPMAIUA OT HU3BBPIIEHH IPOALKON H OdEepHpaHH IIEHH 32 ITOAOOHH Ha
OLICHABAHUTE AKTUBH, KATO:

® Cc OTYMTA CE IIOCACAHHTE IIPOAAKON HA IIOAOOHH UMOTH 32 IIOCACAHMTE 12 Mecera;

® OIlCHfABA CC 3HAYCHUCTO HA PA3AHYMATA C AHAAO3HTC II0 OTACAHH IIOKA3ATCAH 32
CpaBHEHUE;

® O0OCAEABAT CE AAHHHU 32 IIPOAABACMOCTTA - YMEPEH I[Ia3aPCH HHTEPEC, HAAUYHE Ha
oepTH, EMU3OAUIHHI CACAKH;

® CC HU3YHCAABAT ITOAXOAAIIH ITA3aPHU CHOTHOINEHUA (MHOKHTEAH), KOHTO Ad CE
IIPUAOIKAT CHPAMO OLIEHABAHHUA OOEKT.

OmnpeaeA€HOTO HUBO Ha MepapXHATa Ha CIPABEAAMBATA CTOMHOCT Ha MHBECTUIIMOHHUTE
HUMOTH € 3-TO HUBO.

Hama mpexBbpAfHNA HA HHBATa MEKAY ABE TOAMHH, TBHH KATO HAMA IIPOMAHA BBHB
BXOAAIINTE AAHHI Ha KOHTO Ca OA3WPAHM OIIECHKHUTE.

Haﬁ—e(bCKTI/IBHOTO n Haﬁ—AO6pOTO HM3IIOA3BAHE Ha AaKTHUBHTE HE CC paSAanBa oT
HM3IIOA3BAHETO KM B MOMCHTA.
OCHOBHH CTBIKH IpHU OIIPCACASHCE HaA CIIPAaBCAAWBATA CTOMHOCT Ha HMHBCCTUITMOHHUTC
NMOTH:
- I/IACHTI/I(i)I/H_II/IpaHC n OHPCACA}IHC XapaKTCpI/ICTI/IKI/ITC Ha aKTHUBHUTEC,
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- OIIpeACAfiHE Ha I1a3apa - OCHOBEH MAM Hal-u3TOAeH. [lasapsT Ha KOMTO
IIPEAIIPUATHETO OCBIIECTBABA CACAKH € HAaM-H3TOAHHUA ITOPAaAM AMIICA HA OCHOBEH
1razap;

» CrpaBeAAnBaTa CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH € OIIPEACAcHA Ha Oasara Ha
AOKAQAM HA HE3aBHCHMU AHUIICH3UPAHH OIIEHUTEAH, IIPUTEKABAIIM ChOTBETHUTE CePTH(UKATH,
usaasenu or KHOB.

M3r1oA3BaHHAT IIOAXOA 32 OIIPEACAAHE HA CIIPABEAAHBATA CTOMHOCT HAa
prHAHCOBUTE MHCTPYMEHTH, € IIPUXOAHUA. B OCHOBaTa Ha TO3M IOAXOA € IIPEBPBIINAHETO HA
Opaemu cymu (IAPUYHH IIOTOIM HMAM IIPUXOAM H Pa3sXOAHM) B CeTramrHa (AMCKOHTHPAHA)
CTOMHOCT.

CrpaBeaAnBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH € OIICHEHA KATO € M3IIOA3BAH METOAQ
Ha 6azaTta Ha AoxoamTe. [Ipr TO3H METOA OLICHABAHETO CE OIIPEACAS Bb3 OCHOBA Ha CTOMHOCTTA,
ITOCOYEHA OT TEKYIINTE [Ta3APHI OYAKBAHUA 32 TE3U OBACIIN CYMH.
[Tpuaaranero Ha "[IpuxoAHIA ITOAXOA" Upes3 ,,MeTOAa Ha OazaTa Ha AOXOAHTE ce Oasmpa ce Ha
AKYMyAHpaHATa ¥ aHAAU3HPaHa HHAOPMAIINA 32 TAPUIHH IIOTOIIN UAH IIPHXOAH H Pa3XOAH OT
TOAHIITHI OTYETH, KATO:

® ce mpreMa IPEe3yMIINATA 32 ,, ACHCTBAIIO IIPEATTPUATHE

® OTYHTA CE HKOHOMMYECKaTa chepa Ha ACHHOCT U I1a3apHOTO ChCTOSHHIE B MOMEHTA,;

® I3IIOA3BA CE IPELM3HO OIPEACACH AMCKOHTOB (DAKTOP ChOOPA3EH C MKOHOMUYECKATA
OOCTAHOBKA.

OmpeAeAeHOTO HHBO Ha HepapXuATa Ha CIIPABEAAHBATA CTOMHOCT HA IIPUTEKABAHNTE
pUHAHCOBH MHCTPYMEHTH € 3-TO HHUBO.

Hsama HpCXBBpAﬂHHH Ha HHBAaTa MEKAY ABE€ I'OAMHH, THhUA KATO HIAMA HpOMHHa BDHB BXOAAIITHUTE
AQHHM Ha KOUTO Ca 62131/IpaHI/I OLICHKHTE.

39. IToamTHKa M POIIEAYPH 32 yIIPABACHHE HA KAIIUTAAQ

L[CAI/ITC Ha APY)KCCTBOTO BBHB Bp1331<a C ynpaBACHI/IC Ha KaITkuTaAa ca:

® Aa ocurypmu CIIOCODHOCTTA HA Apy'}KCCTBOTO A2 TIPOABAKH Aa CBIIIECTBYBa KaTO
ACfICTBaH.[O TIPCAIIPUATHIC; K

® Aa OCHUIYPH AACKBATHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IL[I/ITC, KaTO OIIPCACAA IICHATA HaA
IIPOAYKTHTC B YCAYITHTC CH B ChOTBETCTBHEC C HUBOTO HA PHCKA.

Ap}DKCCTBOTO HAOAIOA2BA KAITMTAaA2 HA 0a434Ta HA CBbOTHOIIIEHHETO HA KAIIUTAA KbM HETHHSA
ADBAT.

APY)KCCTBOTO OHpCAeA}I KAIATaAa Ha OCHOBaTa Ha 0AaAaHCOBATA CTOMHOCT Ha COOCTBEHUS
KaITuTaA, IIPEACTABCH B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHME.

Herausr ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aABAKCHHA, 32€MHUTE, THPTOBCKUTC N ApPYIH
3aABAKCHUA, HAMAACHA C 0aAaHCOBATA CTOMHOCT HA HapI/ITC n HapI/I‘IHI/ITC C€CKBHUBAACHTH.

Ileata ma Apyx’ecTBOTO € Aa IIOAABP:KA CHOTHOIIEHHETO HA KaIlHTaAa KbM OOIIOTO
JdprHAHCHpaHE, TAKOBA Ye Aa ITO3BOASIBA HOPMAAHOTO MYy (PYHKIIMOHHPAHE KATO AECHCTBAIIO
IIPEAIIPUATHE U AQ OCHIYPABA BBH3BPAIIAEMOCT HA HMHBECTHPAHHUTE CPEACTBA HA AKIIMOHEPHTE,
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KaKTO B A2 IIOAADBPIKA OIITHMAAHA KAIIUTAAOBa CTPYKIypa, 3a Ad CE PCAyLIIPAT PaA3XOAHUTC 32
KaItkuTaAa.

Kanuraast 3a IIPEACTABECHUTE OTYCTHH IICPUOAM MOIKE Ad 6’]:>AC AHAAVBHUPAH, KAKTO CACABA:

2024 2023
‘000 As. ‘000 asB.

CoOcCTBEH KarTuTaA 66 209 65 396
Kanmuraa 66 415 65 396
+ABAT 77 822 73 619
- [lapm 1 TapmIHNI €KBUBAACHTH 9 (93)
Heten AbAr 77 813 73 526
CBOTHOLIIEHUE HA KAIIUTAA KbM HETEH ABAT 1:0.85 1:0.89

Apy')KCCTBOTO HE € IIPOMCEHAAO LICAUTE, IIOAUTUKUTE U IIPOLICCUTE 32 VIIPABACHIIC HA KAIIUTAAAQ,
KaKTO M HAaYHHA Ha OIIPCACASHC HA KaIIUTAaAd IIPE3 IMIPCACTABCHUTE OTYCTHH IICPHOAM.

40. Brwnpocu cBBp3aHU C KAMMATA

P’IDKOBOACTBOTO Ha Apy')KCCTBOTO IIOAKpPEIA MAECATA 3a OTTOBOPHHA M CKOAOTHYIHO YCTOI‘/‘I‘II/IB
6I/ISH€C, KOMTO HE CAMO HOCH IIOA32 Ha OM3HECA U O6H_ICCTBOTO, HO ChINO TaKa AOIIPpHUHACA 32
COITMAAHOTO, HKOHOMHUYECKO B €KOAOTHYIHO paSBI/ITI/IC nu HOAO6pHBaHC Ha Ka9€CTBOTO HaA KHUBOT
KaTO IIAAO. P“bKOBOACTBOTO Ha APY)KCCTBOTO Ccc CTpﬁMI/I KbM YCTOﬁqHBO paSBI/ITI/IC Ha
opranm3anusATa, Aa OCHIYpsBa HY6AI/I‘IHOCT . IPO3PAavdHOCT HA VIIPABACHHCTO, 3aIllHTaBa
IIpaBaTa Ha BCMYKH AKIIHOHCPH M CC OTHACA KbM TAX PABHOIIOCTABCHO.

P”I)KOBOACTBOTO Ha APY)KGCTBOTO HOA,A"bp)Ka C(pCKTI/IBHI/I Bp”bSKI/I C BCHYKH SaHHTCPCCOBaHH
AWITA, KAaTO CIIa3Ba HpI/IHLII/IHI/ITC 3a HpOSpa‘IHOCT n 6usHec etmka. OcHOBeH KpI/ITCpI/Iﬁ HpI/I
H36opa Ha PBKOBOAHH KAAPH € KOMIICTCHTHOCTTA, O6pa3OBaHI/I€TO n OoImuTa, a2 HC BBb3pacrra
II0AQ, COIMMAAHOTO ITOAOKCHHC HWAH BEPOM3IIOBCAAHMC. CTI/IMyAI/Ipa CC AMYHATA WHHUIINATHNBA,
paSBI/IBa CE HHAUBHAYAAHOCTTA H CE pa6OTI/I 34 ITIOBHIIIaBAaHEC MOTHUBAIIMATAa HA KaApI/ITe.

ol

3sMmenennero Ha KAMMATa MOXKE Aa IIOBAHAC B”prY OIICHKUTE Ha AKTHUBHUTC H ITACHUBHTEC Ha
TIPCAIIPHUATHCTO IIPE3 OTYCTHHUA HAHU B 6’bACLT_[ TICPHOA. HpOMCHI/ITC B 3aKOHOAATCACTBOTO,
KOHUTO Ca B PE3YATAT HAa KAMMATHYHHUTC BBIIPOCH, MOIaT Aa Ca HM3BCCTHH HMAW ITOTCHIIMAAHHN
HpOMCHI/I B OH3HEC MOAEAHUTE, KAKTO M B IIOBCACHHETO Ha HOTp€6I/IT€AI/I, erAHTOpI/I "
I/IHBCCTI/ITOPI/I. Te ce OTpaSHBaT Ha CHpaBC,A,AI/IBaTa CTOMHOCT HA AKTUBUTE U ITACUBHUTE
HE3aBUCHUMO AJAAH PHCKOBETEC HAHW BB3MOXHOCTHUTE, CBBpP3aHH C TAX, Ca PCAAHH, HAHN
TIPCAIIOAATAEMH.

Kem 31 ackemspu 2024 1. ApykecTBOTO HE € HACHTH(UINPAAO 3HAYUTEAHH PHCKOBE,
IIPEAU3BUKAHI OT KAUMATHYHHATE IIPOMEHH, KOHTO OHMXa MOTAM Ad OKa)aT HETaTUBHO U
CBIIECTBEHO BAMAHUE BBPXY HHAUBHUAYAAHHA (PHHAHCOB order Ha ApyKecTBOTO.
PBKOBOACTBOTO HEITPEKBCHATO OLICHABA BB3ACHCTBHETO HA CBBP3AHUTE C KAUMATA BBIIPOCH.
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41. Cpburnsa caeA Kpasd Ha OTYETHHUA IIEPUOA

He ca Bb3HHKHAAM KOPHTHpPAIIN CHOUTHA MAM 3HAYUTEAHU HEKOPHUIHPAIIU CHOUTHA MEKAY
Aatata Ha (DHHAHCOBUA OTYET M AATATA HA OTOPH3MpaHEeTO My 3a m3AaBaHe. CAeA AaTara Ha
dpuHAHCOBUA OTYET AO AQTaTa HA HETOBOTO OAOOpfABAHE HE Ca HACTBIIHNAU CBHIIECTBEHH
HEKOPHUTHPAIIN CHOUTHA.

42. Op006peHne Ha (PUHAHCOBUA OTUYET

@®unancosuar orduer kbM 31 Aexkemspu 2024 r. (BKAFOYHTEAHO CPaBHHTEAHATA MHMOPMAIIUA) €
oAoOpeH u mpuet ot CoBera Ha Aupekropure Ha 28.03.2025 r.



TOKJAJ
3A
M3N'bJIHEHUE HA TTIOJIMTUKATA
3A Bb3HATPAJKJIEHUSITA HA WIEHOBETE HA
CBHBETA HA JUPEKTOPUTE HA XOJIJIMHT ,HOB BEK” AJ[

HacrosmmaT nokJjgag e HM3rorBeH Ha ocHoBanwe 4i.12 or Hapenda Ne 48 na
Komucusita 3a ¢unancoB Haazop ot 20 mapr 2013 r. 3a H3HCKBAHMATA KbM
BB3HATPAKIEHUSATA U CHABPKA MperJie]l HAa HAYMHA, N0 KOHTO € MPUJIaraHa noJUTHKATA 3a
Bb3HarpakaeHusita npe3 ordyernara 2023 r. JlokiaaabT chbabpka mporpamMa 3a npuJjiarate Ha
NMOJMTHKATA 32 BBb3HATPAXKIEHUATA 3a cjeIBamiaTa (UHAHCOBA TOAMHA, KAKTO U
HHpopManus BBPXY CbhlIeCTBEHHTEe H3MeHEHHs, NMPHEeTH B Hesl, CIPSAMO MNpeIXoJHATA
(¢puHaHcoBa roauHa.

IIporpamara e paspa0doTeHa OT YNpaBUTEJIHHUSI OPraH W yYTBbpAeHa oT OO0mOTO
chrOpanue Ha 29.09.2020 r.

I. Nudopmanusi 3a HAYMHA, MO KOHTO NOJUTHKATA 32 BB3HATPAKIEHHATA €
npuiaarana npe3 2024 r.

1.Mudopmanusi OTHOCHO MNpoleca HA B3eMaHe HA pellleHUs NPH onpeaessiHe Ha
NMOJUTHKATA 32 Bb3HAIPAKACHUSITA, BKJIIYHUTEIHO, AKO € NPHJI0KUMO, HH(popManus 3a
MaHJIaTa M CbCTABAa HAa KOMHTETa MO0 Bb3HAIPAXKIEHHATAa, MMEHATAa HA BBHIIHHUTE
KOHCYJITAHTH, YUUTO YCJIYrH ca OMJIM M3IO0J3BAaHU NPH ONpelesiHETO Ha NMOJHMTHKATa 3a
Bb3HATPAKIEHUSATA;

[TonuTtukara 3a BB3HarpaxkaeHustTa Ha Xomauar ,,HoB Bexk” AJl e pazpaborena ot
ynienoBeTe Ha CJI, B ChOTBETCTBUE C MPUETUTE HOPMATUBHHU aKTOBE M yCTaBa Ha JIPYKECTBOTO.
Besko HellHO W3MEHEHHME U JONBIHEHHE ce€ pa3padoTBa OT CbBETa HA JAUPEKTOPUTE U CE
yIBBbpKJaBa OT OOIIOTO chOpaHuWe Ha akmuoHeputTe. Hacrosimata momuTUKa € mpueTa Ha
3acenanue Ha CpBeTa Ha AupekTopure ¢ nporokos oT 12.08.2020 r. u e yTBbp/ieHa OT peAOBHOTO
OCA na npyxectBoTO, npoBesieHo Ha 29.09.2020 r.

[Ipe3 oryeTHHAT nepuonx ApyxkecTBOTO HsAma Komurer mno Bb3Harpaxiaenusta. llpu
paspaboTBaneTo Ha [lomuTHKaTa 32 Bb3HArpaXkICHUSATA HE Ca TIOJI3BaHHU BHHITHU KOHCYJITAHTH.

2. UHudopmanusi OTHOCHO OTHOCHUTEJIHATA TeXKeCcT Ha NMPOMEHJIMBOTO M MOCTOSIHHOTO
Bb3HArpakIeHue Ha YWieHOBeTe HA YNIPABUTEJHUTE H KOHTPOJHUTE OPraHu;

IIpes 2024 r. uneHoBeTe Ha CbBETa Ha aupekTopuTe Ha Xonaguer ,,HoB Bek” Al ca
MOJIy4aBaJli CaMO TOCTOSIHHO Bb3HarpaxjaeHue. llo pemenue Ha oOwmOTO CHOpaHue Ha
akuronepute oT 13.07.2024 1. Ha BCEKHU UJIEH € ONMPEEICHO MECEYHO Bh3HATPaXXICHHUE B pa3Mep
Ha 800 neBa, KaTo IPOMEHJIMBO Bb3HArPaXKJACHNUE HE € MPEABUICHO.

3. UudopMmanusi OTHOCHO KPUTEPUUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO
ce MPeI0CTABAT ONUMU BbPXY aKIUM, AKIUH HA JAPYKECTBOTO WJIH APYr BHA NMPOMEHJIHBO
Bb3HAIPaKIeHUe U O0sICHEeHHe KaK KpuTrepuute mo 4i. 14, an. 2 u 3 gonpuHacaT 3a
ABJTOCPOYHNTE HHTEPECH HA IPYKECTBOTO;

CerinacHo wi.12 OT mMOJIWTHKATa 3a BB3HArpaxjaeHusara Ha Xoimauar ,,HoB Bek*“ A]l,
0o0ImoTO CchOpaHHEe Ha AaKIMOHEPUTE MOXKE Jia MpelocTaBM Ha wieHoBeTe Ha CbhBeTa Ha
TUPEKTOPHUTE, KAKTO U HA U3ITBIHUTEIHHS JUPEKTOP MPOMEHINBY Bbh3HATPaXICHUS 1Mo (hopmaTa
Ha aKIU¥, OMIUU BBPXY aKIUH, MpaBa 3a MpuUI0OMBaHE HAa AKIWU WIW JIPYrH (HUHAHCOBU



MHCTpyMeHTH. PerienueTo Ha o6uioTo chOpanue Ha akuuoHepute oT 13.07.2023 r. He mpeaBmxIa
JOI'BJIHUTETHO BB3HAIPaXIEHUE Ha WICHOBETE HA CbBETAa HA JUPEKTOPUTE KATO AKLUUU Ha
JPY>KECTBOTO, OIIUH BbPXY aKLIUU U JPYTH MOAXOIAIIN (PUHAHCOBU HHCTPYMEHTH.

4. IlosicHeHNe HA MPUJIATAHUTE METOIM 32 MpeleHKa JaJu A U3MbJIHEHU KPUTEPHHUTE
3a MOCTUTHATHTE Pe3yJITaTH;
[Ipe3 2024 r. He ca npujlaraHu METO/IU 3a MPELCHKA C OrJie] U3II'bIHEHUE Ha KPUTEPUUTE
3a TMOCTHTHATUTE pE3YJITaTH, ThH KAaTO HE € NPEABHICHO Ja Cce Hu3IUIala JOIMBIHUTEIHO
BB3HATPAKICHUE HA YWICHOBETE HA ChBETA HA JUPEKTOPUTE .

5. TlosicHeHHMe OTHOCHO 3aBHCHMOCTTA MeX1y Bb3HAIPAXKIEHHETO W NOCTHIHATHTE
pe3yJITaTH;
3a nepuoja OT IpUEMaHe Ha MOJMTHKATa 10 Kpas Ha 2024 r. peleHueTo 3a MoJy4aBaHe
Ha [TOCTOSIHHO Bb3HArpaXk/JeHNe, He 3aBHCH OT ITIOCTUTHATUTE PE3yATATH.

6. OcHOBHMTE MUIAIIAHUS M 000CHOBKA HA IOJAUIIHATA cXeMa 3a M3ILIallaHe Ha GOHYCH
W/WJIM HA BCHYKH IPYTH HENAPUYHH TONBJIHUTEIHH Bh3HATPAKIEHNS;
Jlpy’kecTBOTO HE mpuiara cxeMa Ha M3IUIal[He Ha OOHYCH W/WJM Ha APYTd HEMapu4yHH
JOOITBbJIHUTCIIHU BT)SHana)I(IIGHI/Iﬂ.

7. Onucanue HA OCHOBHHUTE XAPAKTEPUCTHKH HAa CXeMaTra 3a I0NbJHUTEIHO
A00pPOBOJIHO TEHCHOHHO OCHTrypsiBaHe M uHGOpPMANUs OTHOCHO IUIATEHUTE W/WIHN
ABJKUMHUTE BHOCKH OT JPY’KECTBOTO B M0J132a HA CHOTBETHHS YJIeH HA yNPaBUTEJEeH H/WJIH
KOHTPOJIEH OPraH 3a ChOTBETHATA (PMHAHCOBA FOJAMHA, KOTaTO € MPUJIOKUMO;

[To orHomIeHne Ha wieHOBeTe Ha ChBETa HA JAUPEKTOPUTE HE € HAIMIIC AHTAKHUMEHT 3a
3arjialiane OT cTpaHa Ha JPYKECTBOTO 3a CBOS CMETKAa BHOCKH 3a JOMBIHUTEITHO JOOPOBOIHO
MIEHCUOHHO OCUTYPSIBAaHE ¥ IPYKECTBOTO HIMA 33 IbJDKEHUE 32 BHACSHE HA TAKHBA BHOCKH.

8. Undopmanusi 3a mepHoauTe HA OTJaraHe Ha H3IUIANIAHETO HA NMPOMEHJIMBHTE
Bb3HArpaKIeHHUsI;
I[I)Y)KGCTBOTO HC NpCABUKA U3IJIAIIAaHE HAa IPOMCHJIMBU BBb3HAIPAXKACHHUA, ITOPpAaAN TOBA
HsIMa TakaBa MHPOPMAIIHsI.

9. HWudopmanus 3a NOJUTHKATA HA o0e3leTeHUATA MPH MNpeKpaTsIBaHe HAa
JA0TrOBOpHTE;

YcnoBusaTa 1 MaKCUMATHUAT pa3Mep Ha 00e3IIeTeHusITa Mpyu MpeKpaTsBaHe Ha JOTOBOP C
yieH Ha CbBeTa Ha JUPEKTOPUTE HA JIPYKECTBOTO, CHOTBETHO C M3MBJIHUTEITHUTE YWICHOBE, BHB
BpB3Ka C MPEJICPOUHO MPEKpaTsBaHE Ha JIOrOBOpA, KAaKTO U IUIALAHUA, CBbP3aHU ChC CPOKA Ha
MPEAN3BECTHETO WM TPEIBHICHH B Kjay3aTa, 3a0paHsBalla M3BBPIIBAHETO HAa KOHKYpPEHTHa
JNEHHOCT, Ce ypexJaT C MOJIMTUKAaTa 3a Bb3HarpaxjaeHusra Ha ,,.XonauHr HoB Bek™ AJl. Kem
HACTOSIIUST MOMEHT ,,XonauHr HoB Bex* AJl He € mpeABUIMIO TUIAIaHus Ha 00€3IeTEeHUs TIPH
MPEACPOYHO TpEeKpaTsiBaHe Ha JAOroBOp C wieH Ha CbhbBeTa Ha JUPEKTOPUTE HaA JIPYKECTBOTO,
ChOTBETHO C M3MBJIHUTEIHUTE AUPEKTOPH HA JPY>KECTBOTO, KAKTO W IJIANIAHUS BbB BPbB3Ka ChC
CpPOK Ha TpeIu3BEeCTHE WM IJIAalllaHus BbB BPB3Ka C Kiay3H, 3a0paHsSBaIll H3BBLPIIBAHETO HA
KOHKypeHTHa aeiHocT. OOmuaT pasMmep Ha oOe3mieTeHusTa mo ain.l cieaBa Ja HE HaJIBHIIABa
cymMara OT W3IJIaTEHUTE TOAMIIHM IOCTOSHHU BB3HATPAXKICHUS HA JHIETO 3a 2 TOAUHM.
Ob6e3mierenus no an.l He ce ABIKAT, B CiIydail 4e IMpeKpaTsBaHETO Ha JOroBopa Ce IBbJIKU Ha
HE3aJOBOJUTEIIHN PEe3yATaTH W/WIK BUHOBHO TIOBe/IeHHE Ha yieHa Ha ChbBeTa Ha TUPEKTOPUTE Ha
JPY’KECTBOTO, ChOTBETHO HA U3II'BIHUTEIHUS TUPEKTOP.



10. Uudopmanus 3a nepuoaa, B KOMTO AKIUUTE He MOraT Ja 0bJaT NPeXBbLPJISIHU U
ONIUHTE BBPXYy AaKINUU He MoOrar JjAa ObAaT YNPaKHABAHU, IIPH INPOMEHJIUBHU
Bb3HArPAKIeHHS], OCHOBAHU HA aKIHUM;

Jlpy»KecTBOTO He MPEIBUXK/A TAKbB BUJ Bb3HAIPAKCHHUS.

11. Uudopmanus 3a moIUTHKATA 32 3alla3BaHe HA OomNpejiesieH OpPoii akuuu 10 Kpasi Ha
MaHaTa HA WIeEHOBeTe HA YNPABUTEJIHHTE U KOHTPOJHHUTE OPraHH cJjieJ HM3THYAHe Ha
nepuoaa mo 1. 10;

JpyxkecTBOTO HE cle[Ba TakaBa TIOJUTHKA, ThH KaTo HE MpEeABUKAA TaKbB BHJ
BB3HATrPAKICHUS.

12. Nndopmanusi 0OTHOCHO OrOBOPUTE HA 4YJIeHOBeTe HA ChBeTa Ha MPEKTOPHTE,
BKJIOYUTEJHO CPOKAa HA BCEKHM J0r0OBOpP, CPOKa Ha MNpeIu3BECTHETO 32 NMpeKpaTsBaHe H
JAeTAlJId OTHOCHO O00e3leTeHUATa W/WIH JAPYrdM JIbJUKAMHM IUIAINAHUA B CJIy4Yad Ha
NPeJICPOYHO NMPeKpaTABaHE;

1. Muxana CreaussnoB MuxaiijioB — ujieH Ha CJl M U3NbJHUTEJIEH TUPEKTOP

Cpok Ha goroBopa - 10 u3ThyaHe Ha manjata (24.08.2028 r.).

Cpoxk Ha npeAn3BECTHE - CHITIACHO J0TOBOpA 32 YIIPaBICHUE U KOHTPOJ.

Jletaiinu OTHOCHO OO€3IIeTeHUsiTa W/WIAM JPYyrd ABDKUMU IUIAlaHus B Cllydaid Ha
MPEeACPOYHO IpeKpaTsiBane — cbriacHo [lonuTukara Ha Bp3HArpaxaeHus: Ha XoiaauHr ,,HoB Bex”

AL

2. Pagka Jlnmutposa MoroBa — Kpymosa — uiien na CJ1

Cpox Ha goroBopa- 10 u3tTu4ane Ha manjaara (24.08.2028 r.).

Cpok Ha pean3BeCTHE - CHIVIACHO JI0TOBOPA 32 YIPaBIECHUE U KOHTPOI.

Jletailin  OTHOCHO 0O€3IIETeHUsATAa W/WIM Jpyrd IBDKAMHU IUIAI[AaHWS B CiIydail Ha
MIPeICPOYHO MpeKpaTsiBaHe — chraacHo llonuTukaTta Ha B3HArpaXkaeHus Ha XonauHr ,,HoB Bek”

AL

3. ,,.3em UnBect* EOO/I upe3 Muxana CresusinoB MuxaiiyioB — wied na CJ{

Cpoxk Ha oroBopa- 10 u3THuaHe Ha Manaata (24.08.2028 r.).

Cpox Ha mpeAn3BECTHE - CHITIACHO JOTOBOpA 32 YIIpaBJICHUE U KOHTPOJ.

Jletaiinu OTHOCHO OOe€3IIETEHUSATAa W/WIM JAPYyrd IBDKMMHU IUIAIIAaHUA B cloy4yail Ha
MPEACPOYHO TpeKpaTsiBane — chriacHo [lonuTrkara Ha Bh3HArpaxAeHUs Ha XoyuauHr ,,HoB Bek”

AJL

13. IIbIHUAT pa3Mep HA Bb3HAIrPaKIeHHETO W Ha JPYrMTe MaTepHAJHH CTHMYJHM HA
YJIeHOBeTe Ha YIIPABUTEJHUTE U KOHTPOJHUTE OPTraHM 32 ChOTBETHATA (PMHAHCOBA FOJAMHA;
IIpes 2023 r. uneHoBeTe Ha CbBET Ha aupekTopute Ha XomnauHr ,,HoB Bex” AJl ca
NOJy4aBaJld €caMO IIOCTOSHHO Bb3HarpaxkzieHue. Ilo pemenue Ha o00mOTO ChOpaHue Ha
aKLMOHEPUTE, HAa BCEKU WIEH € ONPENEICHO MECEYHO Bb3HarpaxacHue B pasmep Ha 800 nesa.
Jpyru mMaTepuaiHi CTUMYJIU HE ce MPEIBIKIAT U HE ca W3IUIAIIaHHU.

14. Undopmanusi 3a Bb3HATPaKIEHHMETO HAa BCIAKO JIMIE, KOeTO e OMJI0 WieH Ha
yYIpPaBUTe/JIeH MJIM KOHTPOJIEH OpPraH B NMYOJHYHO JPYXKECTBO 3a OINpeJesieH Nepuoj Inpe3
ChOTBETHATA (PMHAHCOBA rOAMHA:

a) NuLIHUA pasmep HA UNIAMEHOMO U/UNU HAYUCTIEHO 6b3HASPANCOeHUe HA JIUYemo 3d
CcbomeemHama QUHAaHco8a 200UHaA;

IIpe3 oTueTHUAT MEepHO/] HAMA TaKUBA JIHIIA, IOPAIH KOETO HsMa TakaBa MH(OpMAIHsL.



0) 6v3HazpadxcoeHuemo u Opy2u MAmepualHu U HeMAamepualHu CMUMyau, NOJIYYeHU Om
JUYemo om Opyrcecmea om couama epynd,

He ca nomyuyaBanu TakuBa.

B) 8b3HAcpadCOeHUe, NOJYHEeHO OMm UYemo noo opmama Ha pasnpedeieHue Ha nevaibama
u/unu OOHycU U OCHOBAHUAMNA 3A NPEOOCTNABAHEMO UM,

Unenosetre Ha CJ] He ca mony4yaBaiii Bb3HArpaxaeHUs 1moja (GopMaTa Ha paslpeesicHue Ha
nevandara u/uiam OOHYCH.

2) BCUYKU OONBIHUMENIHU WNIAWAHUS 3d YCIYeU, Npe0OCmAaseHu Om JUYemo U36bH
obuuavinume My QYHKyuu, Koeamo NOOOOHU NAAWAHUA CA OONYCMUMU CHbeIACHO CKIIOYeHUs C
He20 002080p,

Hsawma Takusa.

0) niameHomo u/uiu HavucieHo odesujemeHue no o800 NPeKpamseéane Ha QyHKyuume My
no 8peme Ha NOCIeOHAmMa UHAHCOBA 200UHA,

[Ipe3 mocnepHata (QuHAHCOBAa TOAMHA HSAMA IUIATCHO W/WJIM HAYUCICHO OOCUICTEHHUE I10
MOBO/JI HAa MPeKpaTsIBaHe Ha (PYHKIMUTE HA YWICH HA ChBETA HA TUPEKTOPUTE.

e) obwa oyeHka HA 6CUYKU HEenapuuuu 001acu, NPUPAGHEHU HA 6b3HASPANCOCHUS, U3BHH
nocouenume 6 oykeu "a" - "0";

Hsawma Takusa.

oHc) uHgopmayus OMHOCHO 6CUUKU NPeOOCMABEeHU 3aeMu, NIAUWAHUSL HA COYUATHO-OUMO8U
pasxoou u 2apamyuy Om OpyI’CeCmeomo Ui Om He208U ObUlEPHU Opydcecmsea uiu opyau
opyoicecmea, KOUMO ca NpeoMem HA KOHCOAMUOAyUs 6 20OUWHUSA MYy QuHaHcoe omuyem,
BKIIIOYUMENHO OAHHU 30 OCMABAUAMA HeU3NIAAMEHA YaAC U TUXeume;

Hswma takuBa

15. Undopmanus mno OTHOLIEHHE HA AKIWUTE W/MJIH ONUMUTE BbPXY aAKUHUH W/HIU
JAPYIH CXeMH 32 CTUMYJ/IMPaHe Bb3 OCHOBA HA aKLMU:

a) Opoll Ha npeonodceHume ONYUU GbPXY AKYUU UIU NPedoCcmaseHume aKyuu om
OpYIHCecCmeomo npe3 CvbOmeemHama @UHAHCO8A 200UHA U YCI08UAMA, NpU KOUMO cd
npeolodHCe U, CbOMEEMHO NPe0o0CMABe U,

Hswma Takusa.

0) Opou Ha ynpadicHeHume onyuu 8bPXy aKyuu npe3 CboOmeemuama GUHaAHco8a 200UHA U 3a
8cAKa om msAxX, Opol Ha aKyuume U YeHama Ha YNpaxjcHasame Ha Onyusama uiu CMouHOCmma Ha
JUX6AMA NO cXemMama 3a CMuUMyaupane Ha 6a3a akyuu KoM Kpas Ha ouHancoeama 200UHa;

Hswma Takusa.

8) Opoill Ha Heynpad)cHeHume ONYuu 6vpxXy AKyuu KvbM Kpds Ha QuHancosama 200UHA,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHd U 0ama HA YAPAXiCHABAHEe U CbUeCMBeHU YCI08Us
3a YnpasicHAgane Ha npasama,

Hswma Takusa.

2) BCAKAK8U NPOMEHU 8 CPOKoseme U YCI08UAMA HA CbUeCMBY8auju ONYuu 68bpXy aKyuu,
npuemu npe3 puHancosama 200UHA.

Hswma Takusa.

16. I'onnHO M3MeHEeHNEe HA Bb3HATPAXKICHUETO, Pe3yITATHTE HA APY:KeCTBOTO U HA
CpelHUsI pa3Mep Ha Bb3HAIPAXKIEHUSITA HA OCHOBA Ha NbJHO pa00THO BpeMe Ha
CIY:KHTEJINTe B [PYKECTBOTO, KOUTO He Ca JAUPEKTOPH, Npe3 MNpPeIXOoAHHMTe IOHe IeT
(pvHAHCOBY rOAMHU, NPEACTABEHH 32€JHO 110 HAYNH , KOWTO /1a M03BOJISIBA CbIIOCTABSIHE :



NNoguHa

2024 r.
IneBsal

2023 .
IneBal

2022 .
IneBal

2021 .
IneBal

2020 r.
IneBal

2019r.
IneBal

duHaHcoB pesynTaT Ha
[APY>XeCTBOTO 3a CbOTBETHATa
roguHa npeav gaHbuUu

296 000

1 687 000

2971 000

383 000

2149 000

2722000

HeTeH dmnHaHcoB pesynTaT Ha
OPYXeCTBOTO 3a CbOTBETHATa
rogviHa creg gaHbum

208 000

1534 000

2829 000

231 000

1800 000

2590 000

Opon Ha nuuaTa uneHose Ha C[]

3

3

3

3

3

3

FoauweH pasmep Ha
Bb3HarpaxgeHusata Ha C[ 3a
CbOTBETHaTa roguHa

19200

21 371

18 000

18 747

18 000

28714

CpeaHo roaniHo
Bb3HarpaxaeHue 3a 1 uneH Ha
C[] 3a cboTBeTHaTa rogMHa

6 400

7124

6 000

6 249

6 000

9 571

cpeaHocnmcbYeH Gpoit
CIYXXWUTENU, KOMTO Ha ca
ANpeKTopu

13

ogvweH pasmep Ha
Bb3HarpaxaeHudaTta Ha nuuaTta
no T[] 3a cboTBETHATa rogmMHa

67 283.23

58 645.00

52 577.00

45 690.00

49 166.00

113 451.00

ogvweH pa3mep Ha Ha OcHoBa
MbSIHO paboTHO BpeMe Ha
CNYXUTENUTE B OPYXECTBOTO,
KOUTO He ca AMPEKTOpU 3a
CbOoTBeTHaTa rogmHa

67 283.23

58 645.03

52 577.00

45 690.00

59 493.00

122 251.00

CpeaHo roaniHo
Bb3HarpaxaeHue Ha OCHoBa
MbfIHO paboTHO BpeMe Ha
CNyXUTenuTe B OpPYXeCcTBOTO,
KOMTO He ca AUPEKTopM 3a
cbOTBETHaTa roanHa

13 456.65

11 729.01

10 515.40

9138.00

8 499.00

9 403.92

17. Nndopmanus 3a ynpaxHsiBaHe HAa BB3MOKHOCTTA Ja ce M3MCKa BpPbIIaHe HA
NPOMEHJIMBOTO Bb3HATPAKICHHE
CeriacHo nonutukara Ha Xouaur ,,HoB Bexk™ AJl B qoroBopute ¢ uieHoBeTe Ha CbBeTa

Ha AUPEKTOPHUTE, CbOTBETHO C U3I'BJIHUTEIHMS TUPEKTOP Cie/Ba Ja BKIIOYBA pa3nopeon, KOUTo
Ja TIO3BOJISIBAT HAa JIPY)KECTBOTO Jla HW3WMCKBAa BpPBIIAHE HAa MPOMEHJIMBO BB3HATPAXKICHUE,
IIPEJOCTaBeHO Bb3 OCHOBA Ha JaHHU, KOUTO BIIOCIIEACTBUE Ca C€ OKa3alu HeBepHU. Pemenunero 3a
BpbIllaHE Ha IIPOMEHJIMBOTO Bb3HarpaxjaeHue ce Bzema or OOHoTo chOpaHHe Ha aKIMOHEPUTE,
KOETO OIpe/ieNisl YCIOBUATA U CPOKa 3a BpbILIaHe, aKo T€ HE ca ONpe/IeTIeHH B 10r0BOpa.

18. Un¢popmanus 3a BCHYKHM OTKJIOHEHHMSI OT NpoUeaypaTra 3a NPUWIATAaHETO Ha
NOJMTHKATA MO0 BB3HATPANKAEHUATA BbB BPb3Ka ¢ U3BBHPEIHH 00CTOATEJCTBA MO wWi.ll,
a1.13, BKJIOYHTEIHO pa3siCHEHHEe HA eCTeCTBOTO HA M3BBHPEAHHMTE O00CTOATEJCTBA H
NMOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOUTO He €A MPUJI0KEeHH

B monuTHkaTa mo BB3HATPAXKICHUATA € MPEABUACHO MPH KaKBU OOCTOSITENICTBA U KOU

HEMHU KOMIIOHEHTH BPEMCHHO MOTr'aT Jia HC CC MpHJiarat — MpoMCEHJIMBOTO Bb3HAI'PAKIACHHUEC MOKEC
Ja HE 6’5,[[6 H3IUIATCHO, KOIaTO KPUTCPUUTEC 3a MMOCTUTHATHU PE3YJITATH HC Ca U3ITBJIHCHH, KAKTO U
KOoraTto € HaJIMli€ 3HAa4YUTCIIHO BJIOIIIaBaHC Ha (I)I/IHaHCOBOTO CbCTOSAHHUC HA JPYKECTBOTO



II. Mporpama 3a mnpujaraHe Ha NOJUTHKATA 3a Bb3HATPAKIEHUsITA 3a cJeaBallaTa
(pMHAHCOBA rOJIMHA WJIH 32 MO-ABJbI TIEPHO/I.

HpyxecTBoTO 1mpueMa JAa cieaBa 3ajerHanure B npuerata [lomutuka 3a
BB3HATPAKICHUATA HA YICHOBETE HA YNPABUTEIHUTE OpPraHU MpaBHJia OTHOCHO H3IUIANIAHETO
BB3HATPAXKICHUSI 3a MO-IBJIBI MEpUOJ] - A0 Kpas Ha MaHjara. YNOpaBisIBAlIUTE CUYUTAT, 4e
3aJierHaJIUTe B MOJUTUKATAa KPUTEPHH 3a OINpeielisiHe Ha BB3HATPAKIACHUITA KbM HACTOSIIMS
MOMEHT ca €(eKTUBHH, C OIJIe]] TOCTUTHATUTE (PMHAHCOBU PE3YNITATH MPE3 OTUCTHUS MEPHO/.
Unenosere Ha CJ/] mpuemar, 4ye npu psizka MpoMsHA BbB (DMHAHCOBO CTOIMAHCKUTE MOKAa3aTesu,
HE3aBHCHUMO Jajli 1€ ObJaT BbB BB3XO0AA1a WIM HU3XOAIA [10COKa, porpamara 3a olpeaeisHe
Ha BBb3HArpa)JeHUATa I1e ObJe mpepasriieaHa U OTpa3eHUTE B Hesd MPOMEHU Iie ObJaT MpUeTH
I10 HAJUIEKEH PENl.

MBnbjIHNTeIeH JUPEKTOoP: Mihail Digitally signed by
. Mihail Steliyanov
Steliyanov  Mihaylov
Date: 2025.03.28

Muxami CreusinoB MUXaiijios. . ... Mlhaylov v G555 4020007




I E KJAPATILNMU A

Hoaynoanucanure :

Muxaun CrenusitHoB MUXalIOB - B KaueCTBOTO CH Ha MpeACTaBisBail XOJIUHT
“Hos Bex” AJl, EMK 121643011 u

Bacun JlexoB, cueTOBOIUTEN, MPUTEKBAIL KBAIM(DUKAIMS ¥ MPABOCIOCOHOCT J1a
cbCTaBsi (PMHAHCOBH OTYETH MO CMHCHJIA HA wi. 18 oT 3akoHa 3a CUETOBOJCTBOTO ,
¢ azapec 3a kopecrnonaenuuss B rp. Codus, yn. Hapoguu Oymurenm Ne 20, Ha
ocHoBanue wi. 1000, an.4, 7.3 or 3akoHa 32 Ny0JIMYHOTO NMpeLJIaraHe HA EeHHHU
kHuzka /3IIIIK/ 3a npocniektute npu nyOJIMYHO MpeUlaraHe Ha LIEHHU KHUXa U
3a pa3kpuBaHe Ha WH(POpPMAIUs OT MYOJUYHHUTE OPYKECTBA U IPYTHM €MHUTEHTH Ha
[IEHHU KHIKA,

A E K J A P U P A M

4€C, JOKOJKOTO MU € N3BCCTHO:

1.

2.

I'ogumausaT (1)I/IHaHCOBI/I$IT OTYCT U IPUITOKCHUATA KbBM HCTO 3a 2024 I'., CbCTaBCHU
ChbI'IAaCHO TMPUITOKUMUTEC CYUHCTOBOJHU CTaHAApPTHU, OTpa3saBaT BJApPHO H YECTHO
HH(bOpMaHHHTa 3a aKTUBUTC U ITaCHUBUTC, (I)I/IHEIHCOBOTO ChCTOSIHME M TleyajdaTa Ha
CMHUTCHTA.

JoxnansT 3a geitHocTTa 3a 2024 1. chIbpKa JOCTOBEPEH IpEries Ha MHPOpMalusITa,
OTHAcCsIIA Ce A0 BaXXHH ChOMTHA, HACThIWIN npe3 2024 r. u 3a TAXHOTO BIUSHUE
BBPXY pE3yJITAaTUTE BbB (PMHAHCOBUS OTYET.

i H Digitally signed by
Mlhall Mihail Steliyanov

Steliyanov Minaylov
. Date: 2025.03.28
..Mihaylov. . 1658200200 ...

M. Muxaiios

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV e 5025.03.28 16:52:34
DEKOV +02'00
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TeA.: 0875/152 273; 052/660 700
e-mail: activ@activ.bg;

http:// www.activ.bg

Jo

akumoHepuTe

Ha ,XOJIANHI HOB BEK*AL]
rp.Codus

HAOKIIAOQ HA HE3ABUCUMUA OQUTOP

Joknan oTHOCHO oauTa Ha (pMHaHCOBUSA OTYeT

MnHeHue

Hve n3BbpLlunxme oguT Ha camocToaTenHus duHaHcoB otveT Ha  XONONHI HOB BEK"
ALl (,dpyxecTBOTO"), CbObpKaLl CaMOCTOATENEH OTYET 3a (PMHAHCOBOTO CbLCTOSAHME KbM 31
aekempy 2024r. 1 caMoCTOATENEH OTYET 3a nedanbara unu 3arybarta n gpyrms BceobxeaTeH
A0X0[ , CAMOCTOSITENEH OTYET 3a NPOMEHUTE B COOCTBEHWSI KanuTam M CaMOCTOSITENEH OTYET 3a
napuvyHUTE NOTOUM 3a roavHaTa, 3aBbpluBallla Ha Tasu farta, KakTo M NOSICHUTENHUTE
NPUNOXEHNsT KbM (DUHAHCOBUSA OTYET, CbAbpXalWy W CbLeCcTBeHa WHoOpMauus 3a
cyeToBOAHATa NonuTHKa.

Mo Hawe MHeHWe, MPUNOXEHNAT CaMoCcToATeNeH (UMHAHCOB OTYET MpeacTaBs
AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM acnekTn, (OUHaHCOBOTO CbCTOsIHUE Ha [py>KeCTBOTO KbM
31 pekemBpu 2024r. n (3a) HeroBuTe OUHAHCOBWU pe3ynTatv OT OEeNHOCTTa U MapuyHUTE My
noTouM 3a roguvHaTta, 3aBbpluBalla Ha TasuM gata, B CboTBeTCTBME C MexayHapoaHute
cTaHgapTu 3a ouHaHcoBo otuntaHe (MCPO), npmetn ot EBponenckms cbios (EC).

ba3za 3a uspassisaHe Ha MHeHUe

Hve wu3BbpwMxme HawmMa oguT B CbOoTBETCTBME C MexayHapooHUTe OAMTOPCKU
ctaHgapm  (MOC). Hawwute OTrOBOPHOCTM CbIMiaCHO Te3n CTaHgapTM ca  OnvcaHu
AOMbIHUTENHO B pasgena OT Hawwusa aoknag “OTroBOPHOCTM Ha oauTopa 3a oguTa Ha
orHaHcoBMs oT4eT”. Hne cme HesaBucumm OT [pyXecTBOTO B CbOTBETCTBUE C MexayHapoaHus
€TMYEeH KOOEeKC Ha npodecnoHanHuTe cyeToBoaMTeNn (BKMOuUMTENHO MexayHapoaHu
CTaHOapTM 3a He3aBucuMOCT) Ha CbBeTa 3a MeXayHapoaHu CTandapTM Mo eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTUYHWUTE WM3UCKBaHUS Ha 3akoHa 3a
He3aBUCMMUSA (PMHAHCOB OOMUT U U3Pa3ABaAHETO Ha CUrypHOCT no yctonymsoctta (BHOOUNCY),
NPUNOXMMU MO OTHOLLEHME Ha Hawwusa oauT Ha buHaHcoBMSA oT4eT B Bbnrapus, kato Hue
M3NbIIHUXME W HaluTe OpYrn €TUYHM OTFOBOPHOCTM B CBLOTBETCTBME C WU3MCKBAHMATA Ha
3HO®OUNCY n Kogekca Ha CMCEC. Hue cuntame, 4ye ogutopckute gokasarernctaea, NosyyeHn ot
Hac, ca 4OCTaTb4HU M YMECTHU, 3a Aa OCcuUrypsiT 6asa 3a HaleTo MHEHWeE.

Knrovyoeu odumopcku ebnpocu
Kno4oBM 0OMTOPCKM BbMPOCM ca Te3an BbMPOCH, KOWUTO CbrMacHo Hawara

npodecnoHanHa npeueHka ca O6unu c  Hai-ronsiMa 3Ha4YumocT nNpu  oauTa  Ha
CaMOCTOSATENHMA (PMHAHCOB OTYET 3a TeKyLUMsA nepuod. Te3n BbNpocu ca pasrrefaHy KaTto

1



4acT OT Hawunda oANT Ha CaMOCTOATEJTHUA CbVIHaHCOB OTHET KaToO UANio n cbopMleaHeTo Ha
HaweTo MHeHMne OTHOCHO Hero, KaTto Hhe He npeanocrtassaMe oTaenmHoO MHeHUe OTHOCHO Te3n

BBMPOCK.

Bwx pasgen 4 ,CuyetoBogHa nonutuka“, T.6. “UHBecTMUMM B OblUEpHU npeanpuatna’, 1.8
“UHBECTUUMOHHN uMOTK®, T.12 “KpaTKoCpouHu duHaHcoBM akTueu®, T.26 “lpuxogm oT

onepaTuBHa AenHocT 1 T.28 “Pasxogn oT onepatMBHa OeWHOCT"

CaMOCTOATENTHUA q.')l/IHaHCOB OTYerT.

oT NOACHEHUATa KbM

MHBecTULMM B AbLUEPHU NpeanpUuaTuUs

Kno4yoB ognuTOpCKM BHLNPOC

Kak mo3u knrw4yoe o0umopckKu 8brpoc
6ewe adpecupaH npu npoeedeHuUsi om
Hac odum

Kbm 31.12.20242. [Ipyxecmeomo npumexaea
uHgecmuyuu 8 ObWepHU rpednpusimusi 8 pasmep
Ha 61 611 xun.ne.

Hue ce dokycMpaxme Bbpxy MpeLeHkuTe Ha
pPbKOBOACTBOTO M BbpXy AOKNaaute  Ha
HEe3aBUCUMU JIMUEH3MPAHN OLIEHUTENN OTHOCHO
Hanuyve Ha WHAOMKauMM 3a obesueHka Ha
CTOMHOCTTA Ha WHBECTMUMUTE B [OblUepHU
ApyXecTBa M HeobXxoOMMOCTTa OT M3BbpLUBaHE

Ha TecToBe 3a obe3ueHka nopaawu
CbLLECTBEHOCTTA Ha WHBECTUMUMMTE B [ObLUEPHM
APY>XecTBa, 7 nopazam 3HauYnMmuTE

NpeanonoXeHusl, HeobxoAnUMM 3a U3BBLPLUBAHETO
Ha Te3n NPeLEHKN.

Mo Bpeme Ha Hawua OAUT, OOUTOPCKUTE
npouenypu BknouBaxa, 6e3 ga ca orpaHuyYeHu
no:

v' N3BbplBaHe Ha OLEeHKa Ha KOMMEeTeHT-
HOCTTa, KanauutetTa M OOEKTMBHOCTTa Ha
He3aBUCUMUTE  OLIEHUTENM, HaeTu  oOT
,XonanHr HoB Bek* All. Obcbamxme obxBaTta
Ha TaixHaTa paboTa ¢ pbKoBOACTBOTO.

v' OUuEHKM Ha YMECTHOCTTa Ha KroyoBuTe
NpeanonoXeHUs 3a HanuMune Ha MHAMKaLMK
3a obesleHka, BknoyMTeENHO Ha 6as3a Ha

TekywmTte  puHaHCcOoBM  nokasatenu  Ha
OblUepHUTe OpYyXKecTBa;

v OueHka Ha ajeKBaTHOCTTa Ha
onoBecTdBaHNATa B caMoCTodaTeNnHn4a
drHaHcoB oTyYer, BKIMIOYUTENHO
onoBecTsBaHusaTa Ha OCHOBHUTE
NpeanonoXeHnss M MPeLeHKn  OTHOCHO

WHBECTMUMNTE B ObLUEPHU NpeanpuaTns B 1.6
LMHBECTULMM B OblUEpHU npegnpuatua® ot
NOsICHEHUATA KbM CaMOCTOSATENHUSA
P1HaHCOB OTYET.

OueHka Ha cnpaBegnuBarta CTOMHOCT Ha UHBECTULIMOHHUTE UMOTH

Kniouos OAUTOPCKHM BBNPOC

Kak mo3u kno4oe o0umopcKu ebrpoc
6ewe adpecupaH npu npoeedeHuUsi om
Hac odum

OueHkaTa Ha UHBECTULIMOHHUTE MMOTMK 3aBUCK OT
HanpaBeHUTe NPeanonoXeHns, ot npunaraHe Ha
3HauMTenHa npeueHka W nopagu  ToBa
OLEHsIBaHETO Ha cnpaBednuBaTa CTOMHOCT Ha
WHBECTULMOHHUTE MMOTM Ce CcUMTa 3a CbLUECTBEH
PUCK U KMOYOB BBNPOC 3a 0auTa.

banaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE
Mot e 27 992 xun. ne. 3a 4yacT OT TaX €
M3BbPLUEHA MpeoueHKa OO0 cnpaBeanveBata UM
CTOMHOCT B pa3mep Ha 250 xvn.ns.

B T1asm Bpb3ka [lpyxecTBoTO  u3nonasa
He3aBMCMM oLeHuTen. Bxogsawmte gaHHW, KOUTO
UmaT Hal-CbLUECTBEHO BMUSIHNE BbPXY OLEHKUTE

Ha cnpasegnmMBata CTOWHOCT Ha
WHBECTULUNOHHUTE MMOTU BKIO4YBaT
npeanoryioxXeHnda, Kato Hanpumep o4akBaHu

npuxoau OT Haemwu, AUCKOHTOBM (haKTopw, HUBA
Ha 3aeTocT, MHOpMaUUs 3a caenku Ha nasapa,

B masu obnacm
rpouyedypu ekroYuxa :

Hawume oaumopCKu

v OueHka Ha 0BGEeKTMBHOCTTA, He3aBMCUMOCTTa
" KOMMEeTEHTHOCTTA Ha BbHLUHUTE
oueHuUTenu, aHraxupaHu ot "XonguHr Hos
Bek" Al

v' Tpernegq W npoBepka Ha [okrnaga Ha
HEe3aBMCUMUTE BBHLUHM OLEHUTENM.
v' TpuBnvMyaHe Ha  BbTPELEH  eKcrnepT

oueHuTen Ha HeaBMXUMUN MMOTU 3a KPUTUYEH
aHanmM3 Ha OCHOBHUTE npeanosioXeHunda wu

YMECTHOCTTa Ha n3non3BaHuTe
MeTOAN/TEXHMKM 3a OLIEHKA.
v' PaBHeHue Ha pesyntatute oT

OLleHUTENCcKUTE [OKNnaauM C HavanHute wu
KpaI7IHI/I canga Ha nHBeCTUUNOHHUTE NMOTMW.
v Ob6cbxaaHe Ha pe3yntatuTe OT OLEHKUTe ¢
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NpeanonoXeHns 3a nasapa, PUCK CBbP3aH C He3aBUCMMUTE OLLEHUTENU N PHLKOBOACTBOTO.
paspaboTBaHeTO Ha MMOTa 1 ApYru. MpuoobuBaHe Ha pa3bupaHe OT Hawa
cTpaHa 3a wu3bpaHua UANOCTEeH MOAXO4 W
MpUMoXumMocTTa My B  KOHTEKCTa Ha
JeviHocTTa Ha [pyXecTBOTO, KakTo K 3a
M3TOYHMUUTE Ha UHOPMaUNS U KYoBUTE

dakTopu .
v' OueHka Ha afekBaTHOCTTa Ha
OnoBeCTsiBaHUSATa B CaMOCTOSATENMHUSA

(PUHAHCOB OTYET OTHOCHO WHBECTULIMOHHUTE
UMOTU B MPUMOXEHNETO KbM CaMOCTOATENHNSA
PUHAHCOB OTYeET.

KpaTkocpo4yHu puHaHCOBU aKTUBU

Kak mo3u kio4yoe 0o0umoOpcKU ebLpoc
KnrouyoB ogutopcku BbNpoc 6ewe adpecupaH npu npoeedeHUss om
Hac odum

Kvm 31.12.20242. [pyxecmeomo npumexasga | [lo BpemMe Ha Hawua oguT, OAUTOPCKUTE
KpamKoCpO4YHU ¢buHaHCOBU akmueu 8 pa3Mep Ha | npouenypu BkrudBaxa, 6e3 ga ca orpaHuyeHu

32 023 xun.ne.(20232.-29 445 xun.ne.). Ao:
v/ 3anosHaxme ce C WHBECTULUOHHMS
Hve ce dokycupaxme BbpXy caenkute c nopTdenn Ha ApyXeCcTBOTO;
KpaTKoCcpouHU (PMHAHCOBWU aKTUBW, OLlEHKaTa . U v N3Bbplunxme NpoBepka U aHanms Ha
npeacTaBstHETO MM B CaMOCTOSITENHUSA (PUHAHCOB N3MEHEHNETO Ha KpaTKOCPOUHUTE
oT4yeT Ha ,XonauHr HoB Bek" ALl. PMHaAHCOBU aKTUBM;
v" TMNony4nxme No3HaHus 3a
cnpaBegnueara CTOWMHOCT Ha
KpaTKOCPOYHUTE (PMHAHCOBU aKTUBU KbM
31.12.2024r.;

v HanpaBMxme OUEeHKa Ha ageKkBaTHOCTTa
Ha onoBecCcTdABaHUATA B MPUNOXEHNeTo
Ha CaMOCTOATENTHUA (*)I/IHaHCOB OTYeT.

Adpyea uHgopmayusi, paznudyHa om ¢puHaHcoeusi omyem U OOUMOPCKUSI
0doknad ebpxy He20

P1HKOBOACTBOTO HOCU OTrOBOPHOCT 3a ApyraTta uHdgopmaumsa. Opyrata nHgpopmaums
Ce CbCTOM OT roguvlieH CaMoCTOsATerneH [oKna 3a AenHocTTa, (B T.4.) Aeknapauusa 3a
KOprnopaTMBHO ynpasreHne 1 Aoknag 3a U3nbiHeHWe Ha NONUTMKaTa 3a Bb3HarpaxaeHudara
N3roTBEHN OT PBLKOBOACTBOTO CbrNacHo [naBa ceama oT 3akoHa 3a CHETOBOACTBOTO, HO He
BKIOYBA CaAMOCTOATENHUSA (PUHAHCOBMS OTHET M HalMS OAUTOPCKU AOKNand, BbpXy Hero,
KOSITO nony4mxme npeau gatata Ha Halms oguMToOpCKM Aoknag,.

HaleTo MHeHMe OTHOCHO CaMOCTOSITENHMS (PMHAHCOB OTYeT He obxBalia apyrarta
MHOPMaLMS 1 HUE He u3passiBaMe KakBaTo M Aa e hopMa Ha 3aKMouveHne 3a CUrypHOCT
OTHOCHO Hesl, OCBEH aKko He € M3PUYHO MOCOYEHO B AOKMafa HY U 4o CTeneHTa, 40 KOSITO e
MOCOYEHO.

BbB Bpb3ka C HawMsa oOuT Ha camocToATenHuMs (UHAHCOB OT4YeT, HalwaTa
OTFrOBOPHOCT Ce CbCTOM B TOBa Aa MpoyeTeM Apyrata MHopmauus 1 no To3u HayuH ga
npeueHnMm pJdanu Tasu gpyra uHgopmauuMs € B CbLUEeCTBEHO HECbOTBETCTBME CbC
CaMOCTOSATENHNS PUHAHCOB OTYET UMK C HALLUTE NO3HaHWS, NpMaobUTM No BpeEMe Ha oauTa,
UK No APYr HaYMH MU3rnexana ia CbAbpXa CbLUECTBEHO HEMpaBUIHO AoknaasaHe. B cnyyan
Yye Ha GasaTa Ha pabGoTaTa, KOATO CMe M3BBLPLUMIN, HUE OOCTUTHEM A0 3aKrioyeHue, ye e
Hanuue CblLLEeCTBEHO HenpaBWHO OOKNaaBaHe B Tasu Apyra MHgopmauus, OT Hac ce
N3ncKBa ga Aoknagsame To3u dakT.




Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

OmezoeopHocmu Ha pbKogoOCmMeomo u Jiuyama, HamoeapeHu ¢ o6uwo
ynpaesieHue 3a ¢puHaHcoeusi omyem

PbkoOBOACTBOTO HOCK OTFOBOPHOCT 3a U3rOTBSHETO M JOCTOBEPHOTO MpeAcTaBsiHE Ha
TO3M caMocTosiTeNneH ouHaHcoB oT4YeT B cboTBeTcTBne ¢ MCPO, npuetn ot EC 1 3a Takaea
cMcTemMa 3a BbTPELUEH KOHTPOS, KakBaTo PbKOBOACTBOTO onpedenst kato Heobxoauma 3a
ocurypsiBaHe W3roTBAHETO Ha CaMOCTOATENHUS (PMHAHCOB OTYET, KOUTO He Cbabpxar
CbLLECTBEHN HEMPABWMHM OTYMTAHUA, HE3AaBMCMMO Janu ObfKaly ce Ha u3mama wunm
rpeLuka.

Mpyn W3roTBSIHE Ha CaMOCTOATENHUS (UHAHCOB OTYET PBKOBOACTBOTO HOCU
OTIOBOPHOCT 3a OLeHsiBaHe CnocobHOCTTa Ha [lpy»KeCTBOTO Aa Npoabiikv Aa pyHKLMOHMPA
KaTo [OeWcTBallo NnpeanpusiTue, OMOBECTsIBAMKM, KOraTo TOBa € MNPUIOXMMO, BbMNpPOCHU,
CBbp3aHM C NPEeAnonoXeHNEeTO 3a AeNCTBaLLO NPeanpusiTe U U3Non3Baiku cyeToBodHaTa
fasa Ha oOcHoBaTa Ha nNpeanofioKEeHWETO 3a [AelCcTBaWo npeanpusiTue, OCBEH ako
PHbKOBOACTBOTO He Bb3HaMepsiBa fa nukeuavpa [pyxecTBOTO wunvM Aa npeycTaHoBU
AEeNHOCTTa My, UNM ako PbKOBOACTBOTO Ha NpakTMKa HsaMa Apyra anTepHaTuBa, OCBeH Aa
MOCTbMNM MO TO3U HaYUH.

Nuuata, HaToBapeHU ¢ O6BLLO yNpaBrneHne HOCAT OTFOBOPHOCT 3a OCbLLECTBSABAHETO
Ha HaA30p Hag npoueca No UHAHCOBO OTYMTaHe Ha [py»KecTBOTO.

OmaoeopHocmu Ha odumopa 3a oduma Ha (huHaHcoeusi omyem

Hawwute uenn ca ga nonyyuMm pasymMHa CTeneH Ha CUrypHOCT OTHOCHO ToBa ganu
CaMOCTOATENHUA (PUHAHCOB OTYET KaTo UANO HEe CbAbpXKa CbLLECTBEHM HENPaBUSTHU
OTYMTaHWs, HEe3aBMCMMO [anu ObfkalwyM ce Ha m3Mama Wnu rpelwlka, u ga usgagem
OOWTOPCKM OOKNad, KOWTO Aa BKMNOYBA HALLETO OAUTOPCKO MHeHue. PadymHaTta cTeneH Ha
CUrYpHOCT € BUCOKa CTEeMNeH Ha CUrypHOCT, HO He € rapaHuusi, 4ye OOuT, U3BbLPLUEH B
cborBeTrcTBMEe ¢ MOC, BuHarM we paskpuBa CbLLUECTBEHO HEMPaBUIHO OTYMTaHe, KoraTto
TakoBa CbluecTByBa. HenpaBunHM OTYMTaHMA MoraT [a Bb3HMKHAT B pesynTtaT Ha uaMmama
WNWN rpeLlka n ce cyuTaTt 3a CbLUeCTBEeHU, ako OM MOrno pasyMHO [a ce o4aksa, ye Te,
CaMOCTOATENHO WM  KaTO CbBKYMNHOCT, ©Ovxa M™MormuM ga oKaxaT BnudHWE BbpXy
MKOHOMMWYECKNTE peLLeHns Ha noTpebuTennTte, B3eMaHN Bb3 OCHOBA Ha TO3W CaMOCTOATENEH
¢MHaHCOB OTYeET.

Kato vact ot oguta B cbotBetctBMe ¢ MOC, Hue usnonsesame npodecrnoHanHa
npeueHka 1 3anassame npodecnoHaneH CKenTMUM3bLM No BpeMe Ha Lenms oguT. Hue cbLuo
Taka:

. naeHTUdUUMpamMe 1 oLueHsIBaMe PUCKOBETE OT CbLUECTBEHU HEMPAaBUIHU OTYUTaHUSA B
CaMOCTOSITENHUS (PMHAHCOB OTYET, HE3aBMCUMO [anun ObihKallyM ce Ha u3Mama Wnu
rpewka, paspaboTBame M U3MbIHSBaMe OAMTOPCKM MpOUEdypyv B OTFOBOp Ha Tean
pucKOBE W MoflyyaBaMe OQMTOPCKM [oKasaTencTBa, KOUTO Aa ca [OCTaTbyHU U
YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo MHeHue. PuckbT da He Gbae paskputo
CbLUECTBEHO HEMpaBUIIHO OTYUTaHe, KOeTo e pe3ynTaT OT M3Mama, € MO-BUCOK,
OTKOJIKOTO pUCKa OT CbLUECTBEHO HEMPABUITIHO OTYMTAHE, KOETO € pe3ynTaT OT rpeLlka,
Tb/ KaTo M3MamaTta MOXe [a BKM4YBa TalHO cropasymsiBaHe, panmduumpaHe,
npeaHamepeHu MpoMycku, U3SIBEHWS 3a BbBEeXdaHe Ha oguTopa B 3abnyxaeHuve,
KaKTo 1 npeHebperesaHe unun saobvkansHe Ha BbTPELUHUSA KOHTPO.

. nony4yasame pasbupaHe 3a BbTPELUHMS KOHTPOS, UMall, OTHOLLEHWE KbM oauTa, 3a Aa
pa3paboTMM OAMTOPCKM Mpoueaypu, KOUTO fa ca NoAXOAsiM MPU KOHKPETHUTE
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obcTodATencTea, HO He C uen n3pasqaBaHe Ha MHeHWe OTHOCHO eC*)eKTVIBHOCTTa Ha
BbTPELLHNUA KOHTPOJ1 Ha ,D,py)KeCTBOTO.

o oueHdaBaMe yMeCTHOCTTa Ha M3NnoJsi3BaHUTe CHeTOBOAHU NMONMUTUKU U Ppal3yMHOCTTa Ha
cyeToBoaHuUTe I'IpVI6J'IVI3VITeJ'IHVI OUEeHKM WU CBbp3aHUTE C TAX OnoBecTdBaHUA,
HanpaBeHn OT PpbKOBOACTBOTO.

. Aocturame OO0 3aKrlyeHMe OTHOCHO YMECTHOCTTa Ha W3Mons3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBogHata 6asa Ha oOcHoBaTa Ha nNpeanonoXeHueTo 3a
AencTBawo npegnpusitue U, Ha 6asaTta Ha MonyyYeHUTe OaUTOPCKM OOoKasaTencTsa,
OTHOCHO TOBa Janu € Hanuue CbLUeCTBEeHa HeCUrypHocT, oTHacswa ce 0o cbbutus
UNn ycnoeusi, Kouto Ouxa MornM ga nopoaAT 3HAYUMTENHW CbMHEHWUS OTHOCHO
crnocobHocTTa Ha [pyecTBOTO Aa NPOAbIMKM Aa (PYHKUMOHMpA KaTo AencTBallo
npeanpuaTne. AKO HWe AOCTUrHEM [O 3akfyeHwe, Yye e Hanvue CbluecTBeHa
HEeCUrypHoOCT, OT Hac ce U3NCKBa Aa NpuBIieYeM BHUMaHWE B OOAUTOPCKMS CU OOKNag
KbM CBbp3aHUTE C Tasn HECUIYpPHOCT OMNOBECTABaHUS BbB (PMHAHCOBUS OTYET UMK B
crny4an 4e Te3n ONOBEeCTSABaHWUS Ca HeadekBaTHW, Aa moauduvumMpame MHEHWETO CHu.
Hawwute 3aknioyeHns ce ocHoBaBaT Ha OAWUTOPCKUTE AoKas3aTencrsa, MonyvyeHun Ao
Aatata Ha OguTOpPCKUS HU Aoknad. bvaewm cbbutns unu ycnoesus obade moraT Aa
CcTaHaT npuymHa [pyKecTBOTO Aa nNpeycTaHoBU OYHKLMOHMPAHETO CU KaTo AeNCcTBaLLo
npegnpuaTue.

] oueHdaBaMe UANOCTHOTO npeanctaBdaHe, CTPYKTypa U CbAbpXaHMEe Ha CaMOCTOATENTHUA
(*JI/IHaHCOB OTYeT, BKIMIOYUTESNTHO ONoBEeCTABaAHUATA, U Al CaMOCTOATENTHNA (*')VIHaHCOB
oT4yeT npeacrtaBA OcCHoOBoMonarawuTe 3a Hero caenkm um CbOUTNS MO Ha4MH, KOWTO
noCcTuUra AOCTOBEPHO npeacrtaBAHe.

Hwne KOMYHUKUpamMe C nuuaTta, HatoBapeHu C obuo ynpasneHue, Hapen ¢ oCtaHanuTte
BbMNpPOCKU, niaHnpaHnda obxeat u BpemMe Ha u3nbJiIHEeHMe Ha oauTa U CblleCTBEeHUTe
KOHCTaTauun OoT oamTa, BKIHOYUTESTHO CbLlUleCTBEHN HEOQOCTaTbLUM BbB BbTPELUHUA KOHTPOI,
KOUTO I/I,D,eHTVICbI/ILI,VIpaMe no BpeMe Ha n3BbpLiBaHNA OT HAC OOuT.

Hue npepocTaBsAMe CblO Taka Ha nuuarta, HaToBapeHW C O6LLO YynpasreHue,
U3sABMEHNe, Ye CMe W3MbIHUMM MPUNOXMMUTE E€TUYHM W3UCKBaAHMS BbB Bpb3ka C
HEe3aBMCUMOCTTA U Ye LLie KOMYHUKMPaMe C TAX BCUYKN B3aUMOOTHOLLIEHMS U APYr BbMPOCH,
KOUTO Guxa MOMMM pasymMHO Aa 6bOaT pasrnexgaHu Kato MMally OTHOLUEHVWE KbM
HEe3aBMCUMOCTTA HW, @ KOraTo e MPUMoXnMo, U CBbpP3aHMTe C ToBa NpeanasHu Mepku.

Cpen BbnpocuTe, KOMYHWKMpPaHM C nuuata, HaToBapeHu c obLo ynpaeneHue, Hue
onpedensiMe Te3u BBLMPOCK, KOUTO ca OUNM C Hal-ronsMa 3Ha4YMMOCT MpU oauTa Ha
bVHAHCOBMS OTYET 3a TeKyLMs Mepuod U KOMTO CriefdoBaTenHo ca Kr4oBM OOUTOPCKM
BbMNpocu. Hue onvceame Te3n BLNPOCU B HaLLMSA OOAUTOPCKM AOKMNad, OCBEH B criyyanTe, B
KOUTO 3aKOH WM HopMmaTMBHa ypeaba Bb3NpenATcTBa NyGNMYHOTO OMNOBECTSIBAHE Ha
MHpOpMaLMS 3a TO3M BLMPOC UMM KOraTo, B U3KIMKOYMTENHO PEAKNU Cryyau, HUe peLunMm, ye
AafeH BbMNpPoC He crneaBa ga GbAe KOMYHUKMpaH B HalLMsA OoKnad, Tbi KaTo 6y morno
pasyMHO f[a ce o4akBa, Ye HebraronpusiTHUTEe MOCNEeACTBMS OT ToBa [AeUcTBue OGuxa
HaABWLLMNK NON3MTE OT rMeaHa ToYka Ha OOLLECTBEHUS MHTEPEC OT Ta3n KOMYHUKaLMS.

Joknag BbB Bpb3Ka C Apyrn 3aKkoHoBu u perynatopHu namcKksaHus

HdonbnHumenHu ewbnpocu, Koumo nocmaesm 3a OoknadeaHe 3aKOHbM 3a
cyemoeodcmeomo u 3aKoHbm 3a nybsu4Homo npedsazaHe Ha UeHHU KHUWXa

B ponbfiHeHMe Ha HawuTe OTrOBOPHOCTM M foknagBaHe cbrinacHo MOC, onucanm
no-rope B pa3sgena ,Jpyaa uHghopmayus, pasnuyHa om ¢huHaHCco8Us omyem U 0OUMOPCKUS
doknad ebpxy Hez20“ MO OTHOWEHMEe Ha [oKnaga 3a [enHOCTTa, AeKknapaumsita 3a
KOpnopaTMBHO  ynpaerneHve W [oknaga 3a WU3Nb/IHEHME Ha nonuTMkaTa  3a
Bb3HarpaXxaeHusTa, HUe M3NbIHMXME W npoueaypuTte, AobaBeHM KbM W3UCKBAHUTE MO
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MOC, cbrnacHo  ,YKasaHMA OTHOCHO HOBM W paslwMpeHn OOUTOPCKM OOoKNaau M
KOMyHWKaLMs OT CTpaHa Ha oguTopa“ Ha npodecuoHanHata opraHuMsaums Ha
peructpupaHute ogutopu B bbnrapusa, WHcTMTyTa Ha AvnNnoMupaHuTe  ekcnepT
cuetosogutenun (MOEC).Tesn npoueaypu KacasT NPOBEPKM 3@ HANNUMETO, KaKTO N MPOBEPKU
Ha chopmMaTa 1 CbAbpPXKaHNETO Ha Tasu Apyra MHgopmaums ¢ uen Aa HYM noarnoMorHaT BbB
¢dopmMMpaHe Ha CTaHoBMWA OTHOCHO TOBa Jann pgpyrata uHGOpMauma BKNOYBa
onoBecTsBaHUATaA W [oOKNagBaHudATa, npeaBvaeHn B [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO M B 3aKkoHa 3a NyGnvMYHOTO npeafniaraHe Ha LeHHU KHuxa (4n.100H, an.10
ot 3MMUK BbB Bpb3ka ¢ 4n.100H, an.8, 1.3 u 1.4 ot 3MMNUK kakto n 4n.100H, an.15 ot
3MMLUK BbB Bpb3ka ¢ 4n.116., an.1 ot 3MMLUK), npunoxummu B Bbnrapums.

CmaHoeuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha 6a3aTa Ha u3BbpLUeHMTe Npoueaypu, HaleTo CTaHOBULLE e, Ye:

a) NHdopmaumsaTa, BKoYeHa B roaULLIHNSA caMOCToATENEeH AoKNaa 3a AerMHOoCTTa 3a
PuHaHcoBaTa roaunHa, 3a KOSATO € U3roTBEH CaMOCTOATENHUSA (PUHAHCOB OTYET, CbOTBETCTBA
Ha CaMOCTOATENHUSA (PMHAHCOB OTYeT.

6) MNoanWwHMAT camocTosTeNneH Aoknag 3a AeVHOCTTa € U3roTBEeH B CbOTBETCTBME C
n3nckBaHnsaTa Ha [MaBa cegma oT 3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT
3akoHa 3a nyGrnmMyYHOTO NpeanaraHe Ha LeHHW KHnXa.

B)B meknapauusta 3a kopnopaTUBHO yrnpaBfieHne 3a puHaHcoBaTa rogmHa, 3a KoaTo
€ W3roTBEH CaMOCTOSATENnHMs (PMHAHCOB OTYET, € MpeAcTaBeHa M3UcKBaHaTa CbriacHo
naBa cegma ot 3akoHa 3a cyetoBoacTBOTO M yn. 100 (H), an. 8 oT 3akoHa 3a Ny6NUYHOTO
npeanaraHe Ha LeHHM KHXa MHopmMaums.

r) JoknagbT 3a U3NbiIHEHWE Ha NONMTUKaTa 3a Bb3HarpaxaeHusta 3a uHaHcoBaTa
roauvHa, 3a KOATO € U3roTBEH CaMOCTOATENHNUS (PUHAHCOB OTYET, € NPeAoCTaBeH U OTroBaps
Ha W3NCKBaHWUATA, onpedeneHn B Hapegbarta no yvn. 116e, an. 1 ot 3akoHa 3a Nyonn4HOTO
npeanaraHe Ha LeHHU KHUXa.

CmaHosuuie ebe epb3ka ¢ 4. 100(H), an. 10 ebs epb3ka ¢ 4i.100H, an.8, m.3 u 4
om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha nssbpLueHuTe npouenypv 1 Ha npuaobutoTo Nno3HaeBaHe 1 pasbupaHe Ha
AEVHOCTTa Ha NpeanpuATUETO K cpeaaTa, B KOATO To paboTu, No Halle MHEHWe, ONUCaHNEeTo
Ha OCHOBHUTE XapakTEPUCTMKU HA CUCTEMUTE 3a BbTPELleH KOHTPOMN M ynpasreHue Ha
puUcKa Ha NpeanpusaTUETO BbB Bpb3ka C npoueca Ha (OMHAHCOBO OTYMTAHE, KOETO € YacT OT
AOKnaja 3a AerHoCcTTa (KaTo enleMeHT OT CbAbpPXXaHMeTO Ha AeknapaumsaTa 3a KOprnopTUBHO
ynpaeneHune) n mHgopmaumata no un. 10, naparpadp 1, 6yksmu "8", "r", "e", "3" n "u" ot
Oupektnea 2004/25/EO Ha EBponenckusa napnameHT n Ha CbeeTta o1 21 anpun 2004 roguHa
OTHOCHO NpeanoXxeHusaTa 3a NornbliaHe, He CbObPXKaT CryyYan Ha CbLUECTBEHO HEMNPABUITHO

[OKnajBaHe.

LonbiHumenHo doknadeaHe OMHOCHO oduma Ha (hUHaAHCOB8USI OMYem 8b8 8Pb3Ka C
yn. 100(H), an. 4, m. 3 om 3akoHa 3a nybriu4HOmMo rpednazaHe Ha UeHHU KHUXa

UzsaeneHue ebe 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nyb6riu4HOMOo
rnpednazaHe Ha UEHHU KHUXa

MHdbopmaumus 0THOCHO COENKUTE CbC CBbP3aHM Nuua e onoBecTteHa B p.CyeToBOAHA
NoNuUTUKa Ha MOSICHEHMETO KbM camocToaTenHus duHaHcoB otyeT (1.31 ,Caenkm cbe
cBbp3aHu nuua“ u 1.32.“PasyeTn cbC CBbP3aHu nuua“). Ha 6asa Ha n3BbpLUEHUTE OT Hac
OLMTOPCKN NPOLIeaypu BbpPXy CAENKATE CbC CBbP3aHWU Nvua KaTo YacT OT Haluvs OAUT Ha
camMoCToATENHNSA (PMHAHCOB OTYET KAaTO LUANO, HE Ca HM CTaHanu M3BeCTHUM hakTu,
obcToATencTea vnn gpyra uHgopmaums, Ha 6asa Ha KOMTO Aa HanpaBUM 3aKkIOYeHne, ye
COENKUTE CbC CBbP3aHM LA He ca OMOBECTEHM B NMPUIMOXEHNA CaMOCTOSATENEH (PMHAHCOB
OTYeT 3a roguHarta, 3aBbpliBawa Ha 31 gekemBpn 2024r., BbB BCUMYKM CbLLECTBEHMU
acnekTu, B CbOTBETCTBUE C n3nckeaHmsta Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua‘“.
Pesyntatnte oT HawwuTe OAMTOPCKM NpoLeaypwv BbpXy CAENKUTE CbC CBbp3aHu nvua ca
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pasrnegaHM OT Hac B KOHTEKCTa Ha opMMpaHeTO Ha HaleTo MHEHME OTHOCHO
CaMOCTOSITENHMS (OMHAHCOB OTYET KaTo LSO, a He C Len u3passiBaHe Ha OTAENHO MHeHue
BbPXY CAENKUTE CbC CBbP3aHu nuua.

UzseneHue ebe 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ry6iau4HOmMo
ripednazaHe Ha UEeHHU KHUXa

Hawunte OTroBOpHOCTM 3a OAUT Ha CaMOCTOATENHUS (OMHAHCOB OTYEeT KaTo LSO,
onvcaHu B pasaena Ha Halums aoknag ,OTroBOPHOCTM Ha oauTopa 3a oauTa Ha MHaAHCOBUS
OoTYyeT, BKMOYBAT OLEHSABAHE [JanuM caMocTosiTeNHMst (MHAHCOB OT4YeT MpeacTass
CbLUECTBEHUTE CAENKM U CbOUTUS N0 Ha4MH, KOWTO NocTUra AOCTOBEPHO npeacTassiHe. Ha
f6a3a Ha W3BbPLUEHUTE OT HAc OOUTOPCKM MNpoUedypu BbpPXYy CbLUECTBEHUTE COENKM,
OCHoOBoOrMoMarawM 3a caMoCTOATENHUSA (OMHAHCOB OTYET 3a rogMHaTa, 3aBbpluBalla Ha 31
aekempn 2024r. (pasgen ,CuetoBogHa nonutmka“ 1.31 ,Coenkm cbC cBbp3aHM nuua“ u
7.32.“PasyeT cbC CBbP3aHM Nuua“), He ca HM cTaHann u3BecTHU dakTn, obcToAaTencrea
unn gpyra nHdopmaumsa, Ha 6asa Ha KOMTO [a HanpaBUM 3akryeHue, Ye ca Hanuue
crnyyanm Ha CbLUEeCTBEHO HeAOCTOBEepHO MpPeAcTaBsiHE U OMNoBecTsiBaHe B CbLOTBETCTBUE C
npunoxmmmte manckBaHns Ha MCOO, npueTtn ot EBponewnckus cbio3. Pesyntatute ot
HalnTe OAMTOPCKN NMpoueaypu BbpXy CbLUECTBEHUTE 3@ CaMOCTOATENHUSA (PUHAHCOB OTYeT
COENKM 1 cbbuTuA Ha [py>ecTBOTO ca pasrnefaHn OT Hac B KOHTEKCTa Ha hopMUMpaHeTo Ha
HalWeTo MHEHMe OTHOCHO CaMOCTOSTENHWs (UHAHCOB OTYET KaTo UAMNo, a He C uen
n3passiBaHe Ha OTAENHO MHEHME BbPXY T€3U CbLLECTBEHN COETKN.

[JoknagBaHe 3a CbOTBETCTBME HA €NEKTPOHHUA hopmaT Ha CaMOCTOATENHUSNA
¢mHaHcoOB oTyeT ((pMHaAHCOBMA OTYeT), BKIHOYEH B rOAMULIHMA CaMOCTOATEsNeH
tbmHaHcOB oT4yeT 3a genHocTTta no un. 100H, an.4 ot 3MMNMUK ¢ u3nMckBaHMATa Ha
PernameHTa 3a EEE®

Hve wu3anbnHMxme npouefypy M CbrflacHO  ,YKaszaHus OTHOCHO u3passBaHe Ha
OAMTOPCKO MHEHWe BbLB Bpb3ka C MpuraraHeTo Ha €AVHHUA E€BPOMNEWCKU eneKkTPOHEeH
dopmaT (EEE®) 3a buHaHCcOBUTE OTYETU Ha OpPYXKECTBA, YAUTO LIEHHU KHWXKa ca AonycHaTu
3a TbpryBaHe Ha perynupaH nasap B Eponenickua cbio3 (EC)" Ha npodecuoHanHaTta
opraHmMsauus Ha peructpypaHute ogutopu B Bbnrapus, WHCTUTyTa Ha gunnomupaHute
ekcnepT-cyetoBoauTenu (MOEC)“. Tean npouenypu kacast nposBepka Ha cdopmata v ganu
yeTMMata OT YOBEK 4aCT Ha TO3M €erieKTpOHeH dopmaT CbOTBETCTBA Ha OAUTMPAHUS
camocTosTeneH (UHaAHCOB OTYeT W u3passiBaHe Ha CTaHOBMLWE MO OTHOLWEHWe Ha
CbOTBETCTBMETO Ha ENeKTPOHHWS opMaTt Ha CaMOCTOATENHUS (PUHAHCOB OTYET Ha
XONOWMHI HOB BEK* ALl 3a roguHata, 3aBbpuBalla Ha 31 gekemBpu 2024 roguHa,
NPUNOXeH B eNneKTpoHHusA ann ,,8945007DAJG0Y733W144-20241231-BG-SEP.xhtml“, c
nsnckBaHusata Ha [denermpaH PernameHnt (EC) 2019/815 Ha Komucusata ot 17 gekemspwu
2018 r. 3a ponbnHeHne Ha dupektuea 2004/109/EO Ha EBponenckua napnameHT u Ha
CobBeTa 4pe3 perynatopHM TEXHUYECKUM CTaHA4apTu 3a OnpeaensHeTo Ha eauHHUS
enekTpoHeH dopmat 3a oTuuTaHe (,PermameHt 3a EEE®"). Bb3 ocHoBa Ha Tesu
N3NCKBaHWS, ENEeKTPOHHUAT dopmaT Ha CaMOCTOATENHUS (PUHAHCOB OTYET, BKMOYEH B
roguLHNSA camocTosiTeNeH OTYET 3a genHoctta no un. 100H, an. 4 ot 3IMLUK, Tpsbea ga
6bae npeactaseH B XHTML cdhopmar.

PbkoBoacTBOTO Ha [IpyXeCTBOTO € OTFOBOPHO 3a MpuraraHeTo Ha U3WCKBaHWUSATa Ha
PernameHta 3a EEE® npu u3rotBaHe Ha enekTpoHHMS dhopmaT Ha CaMOCTOATESNHUSA
unHaHcoB oT4eT (pmHaHcoBus oTyeT) B XHTML.

HaweTto craHoBMUWlEe € camMO MO OTHOWEeHWEe Ha enekTpoHHMA dopMaT Ha
CaMOCTOATENHUSA dunHaHcoB oTyer, NPUNoXeH B €rNeKTPOHHUA davn
»8945007DAJGO0Y733W144-20241231-BG-SEP.xhtmI* w©n He obxsawa  pgpyrata
NHOpPMaLMsA, BKIOYEHA B FOAUWHUSA caMocTosTeneH (OMHaAHCOB OTYeT 3a AerHocTTa Mo
un. 100H, an. 4 ot 3MMLK.




Ha 6GasaTta Ha wu3BbpLlEHUTE Npoueaypw, HAWETO MHEHWEe €, Y€ ENEKTPOHHUAT
¢opmaT Ha CaMOCTOATENHUSA (PMHaAHCOB OTYET Ha [pyXeCTBOTO 3a roguHaTa, 3aBbplLuBalla
Ha 31 pekemBpu 2024 roguHa, cbabpXkal, Ce B NPUITOXKEHUST E€NEKTPOHEH dhann
,»,8945007DAJG0Y733W144-20241231-BG-SEP.xhtml“ nHa XOJIANHI HOB BEK*‘ AL e
N3roTBEH BbB BCUMYKM CbLUECTBEHM acnekTn B CbOTBETCTBUE C U3NCKBaHUATA Ha PernameHTa
3a EEE®.

DoknaaBaHe cbrnacHo 4n. 10 ot PernameHT (EC) Ne 537/2014 BB Bpb3Kka €
M3NCKBaHMATA Ha 4. 59 oT 3akoHa 3a He3aBUCUMUSA PUHAHCOB OAUT U U3Pa3sBaHETO Ha
curypHoct no ycronunoctTta (BHO®OUCY)

CobrnacHo wu3nckBaHMsiTa Ha 3akoHa 3a HesaBucuUMMS (UMHAHCOB OuT U
n3passBaHeTo Ha curypHocT no ycromumBoctta (BHPOUCY) BbB Bpb3ka ¢ un. 10 ot
PernameHnt (EC) Ne 537/2014, Hue poknagBamMe AOMBAHUTENHO W MU3NOXeHaTa Mno-4osny
MHG opMaLnA.

— LJAKTUB"* OO e HasHadeHO 3a 3adbiDKUTENeH oAuTop Ha dMHaAHCOBMS OTYET 3a
rogMHaTta, 3aBbpwBawla Ha 31 pgekemBpu 2024r. Ha L, XOJNOWHI HOB BEK* AL
(,dpyxecTBOTO®) OT 06WOTO CbOpaHMe Ha akumoHepute, nposegeHo Ha 13.07.2024r., 3a
nepvog OT efHa rogvHa.

— OguTbT Ha PUHAHCOBUSA OTYET 3a roguHaTa, 3aBbpliBawa Ha 31 gekemBpu 2024r. Ha
[pyXecTBOTO npeacTaBnsiBa cefemM MNbfHA - HEMpPeKbCHATM  aHraXumeHta  3a
3aQbIDKMTENEH OAUT Ha TOBa NpeanpusTue, N3BbpLUEH OT Hac.

— [lNoTBbpXKOaBamMe, 4Ye U3pa3eHOTO OT HaC OAUTOPCKO MHEHME € B CbOTBETCTBME C
AOMbIHUTENHUS OOKNaa, NpeacTaBeH Ha OAUTHWUS KOMUTET Ha [pyKecTBOTO, CbrnacHo
n3nckBaHmaTa Ha 4un. 60 ot 3akoHa 3a He3aBUCMMUA PUHAHCOB OAUT N U3passiBaHETO Ha
curypHocT no yctondmsoctta (BHOOUCY)

— [loTBbpXKOaBaMe, 4Ye He CMe NpPedoCTaBsaAnu nocoveHute B un. 64 ot 3akoHa 3a
He3aBUCUMMSA (UHAHCOB OOUT M U3pa3sBaHETO Ha CUrypHOCT MO YCTOMYMBOCTTA
(BHPOUCY) 3abpaHeHun ycnyrm u3BbH oguTa.

— [loTBbpXKOaBaMe, Ye Npu M3BBLPLUBAHETO HA oguTa CMe 3anasunu cBosiTa He3aBUCMMOCT
cnpsmo JpyxecTBoTo.

— 3a nepvoga, 3a KOWTO Ce OTHacs WM3BbPLUEHWUSAT OT Hac 3aabilKUTENeH OoAWuT, OCBEH
OQM1Ta, HME He CMe NpeaoCcTaBuny OOMbIHUTENHN YyCryrn Ha [pyXeCcTBOTO, KOUTO He ca
NnocoYeHn B Aokrajda 3a AenHoCcTTa unm pnHaHcoBmA OTYET Ha [pyXeCTBOTO.

OpuTopcko apyxecTso
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AKUMOHepuTe Ha
"XOnamHr HOB BEK"ALL
rp.Codpus

OEKITAPALUA

o 4n.100H, an.4, m.3 om 3akoHa 3a nybru4Ho rpednazaHe Ha UeHHU KHUXa
HonynodnucaHama:

Hapns EHnyeBa KocTtoBa, B Ka4eCTBOTO MW Ha ynpaBuTesn U pernctpupaH oauvtop OT
pernctbpa npu MOEC no 4n.20 ot 3akoHa 3a He3aBUCMMUA (PUHAHCOB OOUT U N3passiBaHETO Ha
curypHocT no yctondmsoctta (SBH®OWCY), oTroBopeH 3a OAWUT aHraxmmeHta OT MMETO Ha
oauTopcko apyxectBo ,AKTUB* OO (c per. Ne 005 ot peructbpa npu MOEC no yun.20 ot
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWUT M MU3pPa3ABaHETO Ha CUFYPHOCT MO YCTOMYMBOCTTa
(BHPOUNCY) npn MOEC, peknapupam,ye

Akmue OQ/[ OGelwe aHraxuvpaHo Aa W3BbpLIM 3agbilKUTENEH (PUHAHCOB OOMT Ha
camoctositeneH dumHaHcoB otyeT Ha "XOJIOMHI HOB BEK"ALl 3a 2024r., cbCTaBeH CbrNacHoO
MexayHapogHuTe cTaHgapTM 3a (UHaAHCOBO oOTduTaHe, npuetn ot EC, obwonpueto
HaMMeEHOBaHME Ha c4yeToBogHaTa 6asa, geduvHupaHa B m. 8 Ha [P Ha 3akoHa 3a
c4emosodcmeomo nof HaumeHoBaHue ,MexayHapoaHu cYeToBOAHWM cTaHgapTu”. B pesynrtar
Ha HalMs oauT HMe n3gagoxme oanTopckn goknag ot 28.03.2025r.

C Hacmosiwsomo YOCTOBEPSIBAME, YE kakmo e doknadeaHo e u3dadeHusi om
Hac odumopcKu 0oksla0 OMHOCHO camMocmosimesniHusi puHaHcoe omyem Ha "XOJIQNHI
HOB BEK"Al 3a 2024 200uHa, uzdadeH Ha 28.03.2025 2o0uHa:

1.4n. 100H, an. 4, m. 3, 6ykea ,a’ Odumopcko MHeHue: [lo Hale MHeHue,
NPUNOXEHUAT CcaMOCTosiTeNeH (PMHAHCOB OTYeT npeacTaBd  [[OCTOBEPHO, BbB  BCUYKK
CbLUECTBEHM acnekTn, PMHAHCOBOTO CbCTOsIHME Ha [pyxecTBOoTO KbM 31 gekemepu 2024r. n
[3a] HeroBuTe (pmHaHCOBKM pe3ynTaTtv OT AEWHOCTTa U NapuyHUTEe My NOTOUM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (hMHaHCOBO
otuutarHe (MCPO), npuetn ot EBponeickusa cutosd (EC) (cmp. 1 om odumopckus doknad);

2.Yn. 100H, an. 4, m. 3, 6ykea ,,6”UH¢hopmayusi, omHacsiwa ce Ao coesikume Ha
"XOJIOUHIT HOB BEK"A cbc cebp3aHu nuya. WHpopmaums OTHOCHO CAENKUTE CbC
CBbp3aHU N1La € HaAneXHo ornoBecTeHa B pa3gen ,CyeToBogHa NONUTUKA® HA MNOSICHEHUETO
KbM camocTtosTenHus domHaHcoB otyeT [T1.31 ,Caenkm cbe cebp3anm nuua“ n 1.32.“Pasvetn cbe
cBbp3aHu nuua“ . Ha 6asa Ha u3BbpLUEHUTE OT HAC OAUTOPCKU MPoLeaypu BbpXy COENKUTe
CbC CBbP3aHu Nua KaTo 4YacT OT HaWns OAUT Ha CaMOCTOATENHMA PUHAHCOB OTHET KaTo LSO,
He ca HM CTaHanu u3BecTHu dakTn, obCToATEeNCcTBa UK apyra Hpopmaums, Ha 6asa Ha KOMTO
Aa HanpaBUM 3aKIYEHME, Ye COENKNTE CbC CBbP3aHM Nuua He ca ONOBECTEHU B NPUIOXEHUSA
camocTtosiTeneH )MHaAHCOB OTYeT 3a roauHarta, 3asbpluBawia Ha 31 gekemspu 2024r., BbB
BCUYKN CbLLLEECTBEHM acneKkTn, B cboTBeTCTBUE C u3nckBaHuaTa Ha MCC 24 OnosecmsisaHe Ha



cebp3aHu nuya. Pesyntatute oT HalwmMTe OgUTOPCKM Npoueaypu BbpXy CAENKUTE CbC CBbpP3aHu
nvua ca pasrnegaHy OT Hac B KOHTEKCTa Ha (hopMMpaHeTO Ha HaleTo MHEeHWEe OTHOCHO
CaMOCTOSITENHNST (PMHAHCOB OTYET KaTO LANO, a He C Luen uspassiBaHe Ha OTAENHO MHEHue
BbpPXY COENKUTE CbC CBbP3aHu nuua (cmp.6 om odumopckusi 0oknad).

3.Yn. 100H, an. 4, m. 3, 6ykea ,,8” UHghopmayusi, omHacsiuja ce 0o cbujecmeeHume
cdesiku. Hawmte OTroBOPHOCTU 3a 0AUT HA (PUHAHCOBMS OTYET KaTo UANo, onucaHu B pasgena
Ha Hawwusa goknapg ,OTroBOPHOCTM Ha oguTopa 3a oguTa Ha (UHAHCOBUSA OTYeT®, BKMYBaT
oueHsIBaHe aann (OMHaAHCOBMAT OTYET NpPeacTaBs CbLUECTBEHUTE COENKN U CbOUTUSE NO HAYWH,
KOWTO nocTura [OCTOBepHO npeactaBaHe. Ha 6asa Ha uv3BbplleHMTe OT Hac OAUTOPCKU
npoueaypy BbPXY CbLECTBEHUTE COEerKW, OCHoBornonarawM 3a (uHaHCOBUS OTYeT 3a
roguHaTa, 3aBbpwBawa Ha 31 gekemBpu 2024r., He ca HM CTaHann W3BECTHU dakTw,
obcToaTencTea unu gpyra nHdopmaums, Ha 6asa Ha KOMTO Ja HanpaBuUM 3aKIOYeHue, Ye ca
Hanuue crnyyau Ha CbLeCTBEHO HeJOCTOBEPHO NMpeacTaBsAHE U OMOBECTSIBAHE B CbOTBETCTBME
C NpunoxumuTe nsmcksaHus Ha MC®O, npueTtun oT EBponenckus cbiold. Pesyntatnte ot HawmTe
OOMTOPCKMN Mpoueaypy BbpXy CbLUECTBEHUTE 3a (PUHAHCOBUSA OTYET COENKM U CbOUTMA Ha
[pyxecTBOTO ca pasrnegaHn oT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HALLETO MHEHME OTHOCHO
PMHaHCOBMA OTYET KaTo UAMO, a He C uen uspassBaHe Ha OTAENHO MHEHME BbpXy Teau
CbLLEeCTBEHMU caenkun (cmp.7 om odumopckusi O0Knao).

YdocmoeepsisaHusima, HanpaeeHu ¢ Hacmosiwyama Oeknapauyusi, cinedea Oa ce
pa3asexdam eOQUHCMBEHO U caMO 8 KOHmeKcma Ha u3dadeHusi om Hac 0o0uUMOPCKU
00K1ad e pe3ynmam Ha uU3ebPUWeHUsl He3asucuM ¢huHaHCOo8 0OuUmM Ha CaMOCMOsIMesTHUsI
¢ghuHaHcoe omyem Ha "XOJIQUHIT HOB BEK"AL] 3a omyemHusi nepuod, 3aeébpweau Ha
31.12.20242., ¢ Oama 28.03.20252. Hacmosiwama Oeknapauusi e npeodHa3Ha4YeHa
eduHCMeeHO 3a MoCo4YeHusl Nno-2ope adpecam U e uzzomeeHa eOQUHCMBEHO U caMo &
usnbJ/IHEHUe Ha U3UuCKeaHusima, Koumo ca nocmaeeHu ¢ 4. 1004, an. 4, m. 3 om 3aKkoHa
3a nybsu4yHomo npednazaHe Ha yeHHU kHuxa (3INMYK) u He cnedea Oa ce npuema kamo
3amecmeawa Hawume 3aK/l0YeHuUsl, cbObpXawu ce 8 uzdadeHuss om Hac oOUMOPCKU
doknad om 28.03.20252. no omHoweHue Ha ebrnpocume, o6xeaHamu om 4na. 100H, m. 3
om 3IMMLK.
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