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XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2024 .

KoHconunaupaH oT4eT 3a oMHaAHCOBOTO CbCTOAHME 3a
roanHaTta, npuknioydealla Ha 31 gekemBpu

MosicHeHne

AKTNBMU

HeTekywu aktuBu

PenyTtauunsa

Opyrv HemaTepuanHu akTmem
MMOTU, MaLLUHK 1 CbOPBXKEHMS
VHBECTULMOHHN NMOTH

AkTnBM 3a npogaxota
[ObnrocpoyHn rHaHCOBM aKTUBU
AKTUBM C NpaBo Ha Non3BaHe
OTCcpoyeHn aaHbYHN aKTUBU
HeTekyLmn aktnem

TeKywm akTuBmu

MaTepvanHu 3anacu
KpaTkocpo4yHu domHaHCOBU aKTUBM
TBpProBckn 1 Apyrn B3emaHus
Mapu n napuyHyM eKBMBanNeHTn
Tekywim akTmem

AKTMBU, KNacupuULUMpaHmi KaTo AbpKaHu 3a

npogaxoba
O6wo aKkTMBmu

VASl L Digitally signed by

VASIL PARASHKEVOV
PARASHKEV BEKO\ZIO25 30
ate: .04.

OV DEKOV 114359 +0300

CbcTaBun:

/Bacun Oekos/

NADYA

ENCHEVA
OAMTOPCKO APYIKECTBO KOSTOVA

AKTHB OOA, per.Ne 005
Haas KocroBa, ynpaBuTeA U peruCTpUPaH
OAHTOP, OTTOBOPEH 32 OAHUTA

O©CUIO~NOOP~WN

10
11
12
13

U3nbnHuTeneH gm PEeKTop:

Digitally signed by
NADYA ENCHEVA

KOSTOVA

Date: 2025.04.30
12:48:30 +03'00'

1

31 pekemBpu 31 pekemBpMu
2024 2023
‘000 nB.. ‘000 nB..
9759 9759
41 59
29 505 31361
49 375 44 649
21 325 11 669
1050 959
701 447
111 756 98 903
9762 11 042
38243 61 163
21638 14114
1562 3 664
71 205 89 983
182 961 188 886

Mlha|l Digitally signed by

. Mihail Steliyanov
Steliyanov minaylov

. Date: 2025.04.30

Mlhaylov 12:11:37 +03'00'

IMuxaun Muxannos/



XonavHr Hoe Bek ALl
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2024 .

KoHconuanpaH ot4yeT 3a UHAHCOBOTO CbCTOAHME 3a
roguHara, npuknoysawa Ha 31 gekemBpu

(NnpoabimKeHue)

Co06cTBeH KanuTan u nacuBu

Cob6cTBeH KanuTan
AKUNOHEPEH KanuTan
lMpemuneH peseps
Opyru pesepsu

Pes3epB OT npeusuuncnsiBaHe Ha YyxgecTpaHHu

nenHocTn

HepasnpegeneHna nevyanba

CobGcTBeH kanuTarn, oTHacsaw, ce oo
coGCTBEHMUNTE Ha NpeanpuaTUETO Malika
HekoHTponupallo yyactue

O6wo cobcTBEH KanuTan

Macueu

HeTekywu nacuem

IMEeHCMOHHU 1 OpYrn 3a0bIPKEHUSA KbM
nepcoHana

[ObnrocpoyHu 3aemu

[ObnrocpoyHn 3agbimkeHnst No NIU3NHK
Opyrn obNrocpoYHn nacuem
OTCcpoyeHn gaHbYHN NacnBm
HeTekywin nacnemn

Tekywm nacusu

[MEeHCNOHHU 1 Opyrn 3a0bIHKEHUSA KbM
nepcoHana

KpaTkocpo4yHu 3aemu

KpaTKOCpOUHM 3aabimKEHUS NO NN3NHT
Tbproecku 1 Apyru 3agbrmkeHus
Tekywwin nacmseu

O6wo nacusBu

OO0 co6CcTBEH KanuTan u nacuBm

Digitally signed by VASIL
VASIL PARASHKEVOV pARASHKEVOV DEKOV
DEKOV Date: 2025.04.30 11:44:30
+03'00"

/Bacvn Oekos/

ChcTaBun:

OAUTOPCKO APY>KECTBO

AKTHB OOA, per.Ne 005

Haasa KocroBa, ynnpaBuTeA U perucTpupaH
OAHUTOP, OTTOBOPEH 32 OAUTA

NosicHeHue 31 pekemBpu 31 pekemBpm 2023
2024

‘000 n.. ‘000 n..

14.1 5610 5610

14.2 25421 25421

13.3 4991 4180

(158) (158)

18 040 20 995

53904 56 048

3484 3407

57 388 59 455

15.1 89 83

16 68 933 80 570

5 578 677

17 4 4

9 4 568 3925

74 172 85 259

15.1 1682 1329

16 39 140 29 904

5 360 304

17 10219 12 635

51 401 44 172

125573 129 431

182 961 188 886

Mihail i elanen”
Steliyanov Mihaylov

Date: 2025.04.30

UsnbnHuTeneH gupektop:_Mihaylov 121228 +0300
/Muxaunn Muxannos/

NADYA DT R
ENCHEVA  KosTova
KOSTOVA  mrwmasios



XonavHr Hoe Bek Al 3
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2024 .

KoHconuaupaH oT4yeT 3a nevanbata wnu 3arybarta u
apyrma BceobxsaTeH 4oxX04 3a roanHaTa, npuknioyvsalla
Ha 31 oekemMmBpU

MosicHeHne 2024 2023
‘000 nB.. ‘000 nB.
Mpuxoan ot npogaxxou 18 24 546 30 452
Opyru npuxogm 19 5978 5438
Mevyan6a oT npogaxba Ha HeTEeKyLUM aKTUBU 20 2 2 480
Pa3xogu 3a maTtepmanm 21 (14 020) (18165)
Pa3xogu 3a BbHLLUHK yCnyru 22 (5 675) (5 150)
Pa3xogu 3a nepcoHana 15 (8 796) (9 432)
lMpomsHa B cnpaBeanvBaTta CTOMHOCT Ha MHBECTULNOHHU NMOTK 6 - 2141
AmMopTM3aLmMa Ha HE(PMHAHCOBU aKTMBU 3,4 (2939 (2799)
Pasxoam 3a obesueHka Ha penyTauus - -
Pa3xoam 3a obesueHka Ha ObAroTpariHu akT1BK (105) (43)
Pa3xoam 3a obesueHka Ha NpoayKuus - -
Pa3xoam 3a obesueHka Ha B3emaHus (45) (13)
CebecToMHOCT Ha NpogageHUTe CTOKM M APYrv TEKYLLW akTUBMU (1 249) (1139)
[MpomeHM B HaNMYHOCTUTE HA roToBaTa NPOAYKUNS 1
HEe3aBbpPLLUEHOTO NPON3BOACTBO (59) 269
Opyrn pasxogu 23 (1 649) (2 483)
MNevan6al/(3aryba) ot onepaTtMBHa AENHOCT (3011) 2 556
PesynTtaT oT npogax0ba Ha AbLiepHU apyXecTBa 4.3 - -
durHaHCOBU pa3xoam 24 (4 269) (4 116)
PrHaHCOBKU NpUxoamn 24 2 454 1848
MNevan6a/(3ary6a) npean naHbLUM (4 826) 288
(Pa3sxogu 3a)/npuxogu OT AaHblLM BbPXY A0X0A4a 24 (288) (163)
Mevan6a/(3ary6a) 3a roguHaTta (5 114) 125

Opyr BceobxBaTeH aoxoa

KomMmnoHeHTH, KOUTO He ce peknacuduumpar B neyanodara

wnu 3arybara:

lMpomsHa B cnpaBeanueaTa CTOMHOCT Ha KanuTanosu 901 942
WHCTPYMEHTM NO CnpaBefnvBa CTOMHOCT Npe3 aApyr

BceobxBaTeH A0Xo[,

KypcoBu pasnuky OT NpensyncrneHme Ha YyxaecTpaHHu JENHOCTH - -
[aHbK BbpXy Aoxoaa, OTHacsL, Ce 40 KOMMOHEHTU, KOUTO ce

peknacuduumpar B nedandarta wnu 3arybarta (90) (94)
Opyr BceobxBaTeH AoxoA 3a roguHarta, HeTHO OT AaHbLM 811 848
OO6LwWo BceobxBaTeH AOX0A 3a roguMHaTa (4 303) 973

MNevan6al(3ary6a) 3a roaMHaTa, oTHacsiLa ce Ao:

HekoHTponupalyo yyactue (731) 253
MputexaTtenute Ha COBCTBEH kanuTan Ha NPeanpUATUETO Manka (4 383) (128)
O6wwo Bceob6xBaTeH aoxop/(3aryba) 3a roguHaTa, oTHacsL ce A0:
HekoHTponupallo yyactue (731) 253
MpuTtexaTenute Ha cobCcTBEH kanuTan Ha NpeanpusaTMeTo Manka (3572) 720
Odoxopa Ha akuus nB. nB.
OcHoBeH Jox0of Ha akuus: 25.1 (0.91) (0.02)
VASIL Digitally signed by VASIL Mihail Digitfally signed by
PARASHKEVOV 03 sonso. Steliyanov Ml
CbcraBun: DEKOV 11:44:54 40300 N3nbnHuTeneH AMpekTop:_Mihaylov . tayiss oo
/Bacun [lekos/ /Muxann Muxannos/

Digitally signed by NADYA
NADYA ENCHEVA EncHEva kosTovA
OAUTOPCKO APY’KeCTBO KOSTOVA Date: 2025.04.30 12:49:35
AKTHB OOA, per.Ne 005 +03'00"

Haasa Kocropa, ympaBuTeA 1 perucTpupaH OAUTOP, OTTOBOPEH 34 OAUTA



XonavHr Hoe Bek ALl 4
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2024 .

KoHconmuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHMA KanuTarn
3a roguHara, npuknoyBalla Ha 31 gekemBpu

Bcuuku cymu ca npeactaBeHn  AkuuoHepeH [pemueH Opyrn PesepB ot Hepasnpegene OO6wWo co6cTBeH HekoHTponupalo Oo6wo
B ‘000 nB. KanuTtan pe3epB pe3epBu MNpeusyucrisiBaHe Ha ne4yanba KanuTtan Ha y4yactue Kanutan
Ha cobcTBEeHnLUTe
Yy)XAecTpaHHU Ha
OeNHOCTH npeanpuaTUETO
Manka

Canpo kbMm 1 aHyapu 2024 r. 5610 25421 4180 (158) 20 995 56 048 3407 59 455
Emucus Ha akumm - - - -

Caenkun cbe

cobcTBeHuUUTe 5610 25421 4180 (158) 20 995 56 048 3407 59455
Meyan6a 3a rognHaTa - - - - (4 383) (4 383) (731) (5114
Hpyr BceobxBaTeH goxonq - - 811 - - 811 - 811
O6wWo BceobxBaTeH aoxon
3a roguHaTta - - 811 - (4 383) (3572) (731) (4 303)
N3meHeHus oT
Oun3HeckoMOMHaLMN U cOENKK
C akuum n ganose - - - - 1428 1428 808 2236
Canpo kbm 31 gekeMBpU
2024 . 5610 25421 4991 (158) 18 040 53904 3484 57 388

VASIL Digitally signed by VASIL Mihail fl\DAii?wi;?ISyt::igyr;ii\?y

PARASHKEVOQV ~ PAMASHERTOV DEKOV Steliyanov  Minaylov
CbcTaBun: DEKOV 70300 N3nbnHuTeneH . Mihaylov ?;;eézingég?d?

: AVpeKTop:
/Bacun Oekos/ IMuxann Muxannos/

OAUTOPCKO APY>KECTBO . .
ARTID GOA, per-No 05 i O - e e
Haasa Kocrosa, ynpasutea u perucrpupan ENCHEVA Date: 2025.04.30 12:50:02

OAUTOP, OTTOBOPEH 32 OAUTA KOSTOVA +03'00'



XonavHr Hoe Bek ALl
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2024 .

KoHconmuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHMA KanuTarn
3a roguHara, npuknoyBalla Ha 31 gekemBpu

Bcuuku cymu ca npeacrtaBenu B ‘000 nB.

Canpo kbm 1 aHyapu 2023 r.
Emucuna Ha akumm

Caenkun cbc cobcTBeHULUUTE
Meyanba 3a roguHaTta

Hpyr BceobxBaTeH goxonq

OOLwWwo BceobxBaTeH goxona 3a
roguvHarta

N3meHeHus oT
BusHeckombuHauum

Canpo kbm 31 gekemBpu 2023 r.

VASIL Digitally signed by VASIL
PARASHKEVOV DEKOV
PARASHKEVOV Date: 2025.04.30

DEKOV 45: 00’
CuLcTaBun: 11:45:44 +03'00

/Bacvn Oekos/

OABTOPCKO APYI>KECTBO

AKTHB OOA, per.Ne 005

Haas KocroBa, ynpaBuTeA U perucTpupaH
OAHTOP, OTTOBOPEH 32 OAUTA

AxuunoHepeH [lpemueH Opyru PesepB o HepasnpepeneHa O6wo HekoHTponupauwo O6wo
Kanurtan pe3epB pe3epBM MNpeusvucrisibaHe neyan6a cobcTBeH yyactue Kanuran
Ha YyXAecTpaHHU Kanuran Ha

OenHocTn cobcTBeHuLmn

Te Ha

npeanpusaTue

TO Maunka
5610 25421 3332 (158) 18690 52 895 2 307 55 202
5610 25421 3332 (158) 18690 52 895 2 307 55 202
- - - - (128) (128) 253 125
- - 848 - - 848 - 848
- - 848 - (128) 720 253 973
- - - - 2433 2433 847 3280
5610 25421 4180 (158) 20995 56 048 3407 59 455

Mihail
Steliyanov

U3nbnHuTeneH AMPEKTOP: _Mihavioy
IMuxann Muxannos/

NADYA
ENCHEVA
KOSTOVA

Digitally signed by
NADYA ENCHEVA

KOSTOVA

Date: 2025.04.30
12:50:30 +03'00'

Digitally signed by
Mihail Steliyanov
Mihaylov

Date: 2025.04.30
12:14.25.403:00"




XonavHr Hos Bek ALl 6
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2024 r.

KoHconmaupaH oT4yeT 3a NnapuyHMTE NOTOLM 33
rogmMHaTta, npuknioyBalla Ha 31 gekemBpu

MosicHeHue 2024 2023
‘000 nB.. ‘000 nB..
OnepaTuBHa fenHOCT
MocTbnneHus oT KNMeHTH 28 230 38677
MnawaHmsa KbM goCTaBuYNLN (20 614) (28 647)
MnawaHusa KbM nNepcoHarn U OCUrypuTenHU UHCTUTYL MK (7 894) (8 791)
MnawaHus 3a gaHbLM BbpXy AOX04a (183) (99)
Bb3cTaHoBeHW/(NnaTeHn) Apyr1 gaHbum (348) (1 250)
Opyrn noctbnneHus/nnawaHms ot onepaTMBHa AEWHOCT (HETHO) (278) (280)
HeTeH napunyeH NoToOK OT onepaTuBHa AEAHOCT (1 087) (390)
UHBecTULMOHHA AeMHOCT
MpnaobneaHe Ha NMOTU, MALLMHN N CbOPBXKEHUS (3510) (4 334)
MocTbnneHus ot npogaxba Ha UMOTU, MaLLMHWN N CbOPBXEHNS 31 378
MoctbnneHus oT npogaxba Ha UHBECTULIMOHHU UMOTH - 3923
MpnoobueaHe Ha AbLLEPHN NPEAnpPUATUSA, HETHO OT MNAapPUYHK
cpencTtea - -
Mpogaxba Ha abluepHN NPeanpPUATUS, HETHO OT NapUYHK
cpencTea 4 549 1230
MocTbnneHus ot npogaxota 1 U3KynyBaHe Ha HegepuBaTUBHU 8975 15 602
bMHaAHCOBM aKTUBU
MpnaoobreaHe Ha bMHAHCOBK aKTMBMU (9 138) (14 642)
MpepocTtaBeHn 3aemu - (447)
[MocTbnneHnsa ot npeaocTaBeHn 3aemMu 223 9 400
MonyyeHn nuxsen 1593 438
MonyyeHn gMBuOeHTU 53 35
Opyrn noctenneHusa/nnawadmsa ot MHBECTULMOHHA AENHOCT (5 029) (636)
HeTeH napunyeH NOTOK OT MHBECTULMOHHA OENHOCT (2 253) 10 947
®PunHaHcoBa AeNHOCT
MocTbnneHusa oT eMnTUpaH KanuTtan - -
MNonyyeHun saemun 19 081 16 713
MnawaHusa no 3aemu (13 476) (23 738)
MnawaHusa no nnMsnHr (239) (184)
MnawaHusa Ha nMxsun (3 849) (2 763)
OvnBuaeHTn NnateHn Ha cobcTBeHNUMTE Ha pynaTa - -
Opyrn noctbnneHusa/nnawaHusa ot uHaHcoBa AeNHOCT (279) (247)
HeTeH napuyeH NOTOK OT doMHaHCOBa AENHOCT 1238 (10 219)
HeTHa npomsiHa B napu U napM4Hu eKBUBaneHTu (2102) 338
Mapun n napuyHN eKkBMBaNEeHTN B HA4anoToO Ha roguHaTa 3 664 3 326
Meyan6a/3aryba oT BanyTHa npeoLeHka - -
Mapu n napuyHM eKBMBaneHTU B Kpasl Ha roaguHaTa 13 1562 3 664
VASIL Digallysigned b Mihail - Dately sonea®s
VASIL PARASHKEVOV St II NOV Mihaylov
PARASHKEV oExov ellyano
DNE025.04.30 ) Date: 2025.04.30
OV DEKOV  11.46:08 +0300 Mi hayIOV 12:15:02 +03'00'
CbcTaBun: N3nbnHuTeneH AUPEKTOop:
/Bacun flekos/ /Muxaun Muxainnos/
OAI/ITOPCKO APYy>KeCTBO Digitally signed by
AKTHUB OOA, per.Ne 005 :;I,\/]\ CDJ I?V A EQ'SDTYC?VEANCHEVA
HaAﬂ KOCTOBa, praBI/ITeA u peFI/ICT'PI/IPaH Date: 2025.04.30

OAHUTOP, OTTOBOPEH 32 OAUTA KOSTOVA 12:51:00 +03'00"



XonavHr Hoe Bek Al
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2024 r.

~J

[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Malrka € permcTpMpaHo KaTto akuuoHepHo ApyxecTBO B COUNCKM rpagcku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudaTa ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuieto Ha
OpyxectBoTO - Manka e rp. Cocmsa, 6yn.” [xkenmc Bayubp” Ne 51, et. 4, ocduc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTtBoTo — mainka e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codums.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)KeCTBOTO — Mamka.

MNpe3 OTYETHUSS W CPaBHUTENHUS Mepuos HsSMa MNpoMsiHAa B HaWMEHOBaHMETO Ha
ApyxecTBaTta oT 'pynaTta unu B Apyro cpeAcTBoO 3a UAeHTUMKaLUS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsiea oT CbBeT Ha AMpPEKTOpUTE.

Kbm 31.12.2024 r. CbBeTa Ha ANPEKTOPUTE € B CIIEAHNS CbCTaB:

1. Muxaun CtenuaHos Muxannos

2. Pagka Inmutposa MotoBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npencTaensiea M ynpaensgBa OT M3nbnHuTenHus aumpektop Mwuxaun
Mwuxannos.

BpoaT Ha nepcoHana Ha rpynata kbm 31 gekempu 2024 r. e 355 cpegHocnncbyeH Gpon
(351 cpegHocnucbyeH 6pon kbm 31 gekemBpun 2023 1.)

Kbm 31.12.2024 r. OCHOBHM akLMOHEPU C NPaBo Ha rfac Ha ApY>KeCTBOTO - Malika ca:

XonguHr Ceeta Codoma AL 19.97 %

3em NHuBect EOO[ 19.76 %
Opyrun HON 55.17 %
dusnyeckm nuua 5.10%

Mpeocraenssawmrte Ha  XonauvHr Hoe Bek® ALl Hamat uHdopmaumsa 3a HanuMyme Ha
CBBbP3aHOCT MexXay akuuMoHepuTe W/unum 3a Hanuume Ha CcrnopasyMeHusi BbB Bpb3ka C
yrnpaxHsiBaHe Ha rnacosete MM B O6WOTO cbbpaHne Ha AKUMOHepuUTe APYXEeCTBOTO -
Manka.

OcHoBHaTa pgenHocT Ha  XonauHr HoB Bek” ALl M HeroBuTe AblUuepHM nNpeanpuatng
(,[pynarta”) ce cbcToM B:

XonauHr HoB Bek Al

MpnaobusaHe, ynpaBneHne, oueHka u npogaxba Ha ydacTusa B ObrArapckm u YyxxgectpaHHm
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpyKTypaTa Ha XonguHra, npugobueane,
yrnpaBneHue, oueHka 1 npogaxta Ha NUUEH3MM 3a U3NOoN3BaHe Ha NaTEHTU Ha OPYXeCTBa, B
KOWUTO y4acTsa.

JloBuko Cyxunaon EA[]

MoKynka Ha CTOKM W ApyrM Bewwm C uen npogaxba B nbpBOHavaneH, npepaboTteH wnu
obpaboTteH BMA; Nnpogaxba Ha CTOKM COOCTBEHO NPOM3BOACTBO; TbPrOBCKO MOCPEOHNYECTBO
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XonguHr Hos Bek ALl 3
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2024 r.

N NpeacTaBUTENCTBO; KOMUCUOHHW, CMEAWLMOHHW WU MPEBO3HW COENKWU; MMMpPecapcku u
KOHCYNTaHTCKN YCryr; Npou3BOACTBO, M3KyrlyBaHe M npepaboTka Ha CerickocTonaHcka
NPoAYKUMSI; MOKyMKa, CTPOEX Unn o63aBexagaHe Ha HEABWXMM UMOT C Lien npoaaxba

BynutH ALl

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHAUM M ToBapuM B CTpaHata W 4yxbuHa,
CneauLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Opyrn BELLM, CKNadoBU CAENKM,
TbProBCKO NPeacTaBUTENICTBO M NOCPEOHNYECTBO, KOMUCUOHHU COENKMN.

ArponnacmeHnTt-92-B Al
MponssoacTBO 1 NpepaboTka Ha MeCco OT AOMAaLLHW XXUBOTHM.

Oanusa Acetr EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCRyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CNeauLMOHHN Y
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUEepCKN, TYPUCTUYECKWN, PeKNamMHK, WHPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cnen usgaBaHe Ha NUUEH3/; MOKynka, CTpoex unu ob3aBexgaHe Ha HeABMKMMU
MMOTM C Uen npoaaxba /cnen nsnaeaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMnopT, cneavuns,
npeanpuemMayecka AeviHoCT.

JloBuko Jlozapu Al
Mpo3BOACTBO M TbProBmsi CbC CENCKOCTOMaHCKa NPOAYKLMS, OTrNeXaaHe u CTonaHucBaHe
Ha NO30BU HacaXXOeHuUs, MPO3BOACTBO U ThbProBUs Ha rpo3ae 1 NPo3BOAHUTE Ha FPO3AETO.

Arpo JloBuko EOO[

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XMBOTMHCKM NPOOYKTU, TbProBUS CbC 3bPHEHU U XUBOTUHCKN NPOAYKTU, TbProBUs C TOPOBE
N arpoXMMMYECKN NpenapaTtu 3a pacTUTenHa 3awmra.

Kanuu 2003 EOOL

3bPHOMPOM3BOACTBO, 3bpHONpepaboTka, MpepaboTka W CbXpaHEeHWe Ha 3bPHEHU MU
YXMBOTUHCKW NPOAYKTU, TbProBUSi CbC 3bPHEHU U XXMBOTUHCKU NPOAYKTU, TbProBUsi C TOPOBE
N arpoXnMMmMYeckn npenapaTtu 3a pacTuTenHa sawumTa.

HeaBuxnmu nmotn EneHa EOO
Mokynka, cTpoex unu ob3aesexaaHe Ha HeABMXKUMM UMOTU C Len npoaaxoba.

WHcbopmaumna OTHOCHO HavMeHOBaHWETO, CTpaHaTa Ha ydpensiBaHe, ASNOBOTO yyactue u
NpaBoOTO Ha rnac 3a BCAKO AbLUEepHO [OpYKEeCTBO, BKIOYEHO B KoHconupauuaTta, e
npegocrtaBseHa B rnosicHeHuve 4.1,

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconngupaHuat duHaHCOB oOT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexayHapogHuTe cTaHgapTu 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cdetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponerickus
cbto3 (MCPO, npuetn ot EC). Mo cmmucbna Ha naparpad 1, Todka 8 ot JonbnHUTENHUTE
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, NMpunoxum B bbnrapus, TepMuHbT ,MCOO,
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npuetn ot EC* npeacraenaeat MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cboTteeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponeiickns napnameHT n Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckm nesa, KOeTo e
dyHKUMOHanHaTa BanyTa Ha OpYXeCTBOTO - Malka. Bcuukun cymu ca npegcrtaBeHun B Xxunagu
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2023 r.), OCBEH aKko He e
NMOCOYEHO OpYro.

KoHconmanpaHmat hmHaHCoB OTYET € CbCTaBeH MNpu cna3BaHe Ha npuHUuMna Ha gencTealwlo
npegnpusTue.

KbMm gataTa Ha M3roTBsiHe Ha HaCTOSILLMS KOHCONMAanpaH (OUHAHCOB OTYeT PbKOBOACTBOTO €
HanpaBuno npeLeHka Ha crnocobHocTTa Ha pynaTta ga NpoabikyM CBOSTa OEWHOCT KaTo
AencTBalLo npeanpusitue Ha 6asa Ha HanuyHaTa MHopMaumsa 3a NpeaBuaMMoTo bbaelle.
Cnep u3BbpLUEHMS Npernen Ha AerHocTTa Ha pynata PbkoBoacTBOTO ovakBa, Ye pynata
MMa [OCTaTbyHO (DMHAHCOBM Pecypcu, 3a Aa NPOoAbiKM onepaTUBHATa CU AEWHOCT B
6nusko Gbhelle M NpoabikaBa Aa npunara npuHUMna 3a AevcTBallo npeanpusitue npu
N3roTBSIHETO Ha KOHCONMANPaHUs (OUHAHCOB OTYeT.

2. lMpomeHMu B cyeTOBOAHATA NONIMTUKA

2.1. HoBu ctaHgapTn, nusmeHeHus n passacHeHns kbM MCPO, konto ca snesnu B cuna ot 01
aHyapu 2024r. NpynaTa e npunoxumna cnegHuTe HOBW CTaHAAPTU, UBMEHEHUS N Pa3sCHEHMS
kbM MC®O, nsgagenn ot CbBeTa No MexayHapoaHU CHETOBOAHW CTaHA4ApTM M 00o6peHn
oT EC, kouTo ca ymecTHu 1 B cuna 3a (pvHaHCOBWMS OTYET Ha 3a rogulHMA nepuog,
3anoyBaly Ha 1 aHyapu 2024 r.;, HO HAMaT CblUuecTBeH edeKT OT npunaraHeTo UM BbpPXYy
drHaHcoBMA pesynTaTt U (pMHaAHCOBOTO CbCTOSHWE Ha [pynaTa:
v N3dacHsBa ce NOHATUETO ,ypexaaHe“ Ha nacuB 3a LenuTe Ha Knacudukauusata kaTto
TeKyLL U1 HeTeKyLL, Nacus,
v' YTOYHsIBa ce, Ye HaMepPEeHMETO Ha PHLKOBOACTBOTO Ha NPeanpusiTMeTO He 3acsara
KnacudumkaumaTa Ha nacuBa KaTto TEKYLL UM HETEKYLL, NacuB;
v N3dacHsBa ce, 4Ye oOnMuuM Ha KOHTpareHTa, kouto Ouxa mornM ga gosedat Ao
ypexgaHe Ha nacusa 4pes npexBbprsHe Ha MHCTPYMEHTU Ha cOBCTBEHUS KanuTan
Ha nNpeanpusaTMETO, He 3acdrar KnacudukauuaTa Ha nacuBa KaTo Tekyl, Wnu
HeTeKkyLl eAVHCTBEHO ako onuuaTa ce nNpusHaBa KaTO UHCTPYMEHT Ha CcOBCTBEHWUS
KanuTan,
v' YTouHsIBa ce KnacudumumpaHeTo Ha nacue, NPoOM3TUYaLL OT 3aeMHO Cropa3yMeHue C
AOrOBOPHW Kray3u, KaTo TeKyLL NN HETEKYLL;
v Onpegensat ce OMOBECTABAHUSATA B MOSICHUTENHUTE  MPUIIOXKEHMS,  KOrato
npeanpuaTUETO MMa 3aeMHU CnopasyMeHnsi C AOrOBOPHU Krnayau, KOMTo rxa mMornu
Ja M3MCKBAT NacvBbT [a CTaHe U3NCKYEM B paMKuTe Ha gBaHageceT meceua cnepn
Kpasi Ha OTYETHUSA
N3meHeHnata Ha MCC 1 cnegBa fa ce npunarat 3a rogvlHU OTYETHM nepuogu ¢
Hadano Ha vnn cneg 01.01.2024 r., kaTo ce paspellaBa No-paHHO npunaraHe. Nauckea
ce npunaraHe c obpaTtHa cuna B cboTtBeTcTBMe ¢ MCC 8 CuetoBogHa nonuTumka,
NPOMEHN B CYETOBOAHMTE MpubnMauTenHn oueHkn u rpewkn (MCC 1, nap. 1390 un
139Ll). ToBa o3Ha4aBa, 4Ye ako edekTbT Ha nsameHeHuaTa Ha MCC 1 e cbllecTBeH 3a
MHaAHCOBMA OTYET, NpeanpuaATMeTO credBa Ga NpPeusdyncnu  cpaBHUTENHaTa
nHpopmaums BbB puHaHcoBMA oTyeT 3a 2024 r. (C BKNOYBaAHE Ha TpeTa KOMoHKa B
oTyeTa 3a (PMHAHCOBOTO CbCTOsIHME KbM 31.12.2024 1. — 01.01.2023 r., Ha4yanoTo Ha
CpaBHMMUA Nepuon), ako KnacudunkaumaTa Ha NacuBUTE KaTo TEKYLLM UMW HETEKYLLM ce
NPOMEHN B pe3ynTaTt Ha npuraraHe Ha HOBUTE U3UCKBAHUS.

v U3ameHeHne Ha MC®PO 16 JinauHr — NMacue no Nu3unHr npu npopaxo6a c o6paTeH
NN3UHT
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My6nukysaHo ot CMCC Ha 22.09.2022 .

Mpneto 3a npunoxeHne B EC cbrnacHo PernameHt (EC) Ne 2023/2579 ot 20
HoemBpu 2023 r. (OdbuumnaneH BecTHuK, cepus L ot 21.11.2023 r.).

Llenta Ha u3MeHeHMETO e Oa ce AOMbIMHAT M3UCKBaHMSATA 3a CYETOBOAHOTO
OTYMTaHe Ha caenku 3a npogaxkba ¢ obpaTeH NU3MHT, NPY KOUTO NIM3NHIOBUTE MnalaHns no
0o0paTHUS NU3UHT NpeAcTaBNsABaT NPOMEHMMBU NIM3UHIOBW NiallaHusl, KOUTO He 3aBUCSAT OT
WHOEKC UK MPOLEHT (M He ca MO CbLIECTBO (PUKCUPAHM JIM3UHIOBM MNnalliaHus), nopagm
KOEeTO He ca BKNIOYeHM B MbpBOHa4YanHaTta OueHKa Ha nacvBa Mo fN3MHra M Ha akTuBa C
npaBo Ha Mon3BaHe Npu Npogasava NuU3nHronony4yaTen.

N3meHeHneTto Ha MCPO 16 moxe Oa ce pasrnexga Kato no-HaTaTbLHO pa3BUTUE Ha
Bbnpoca, pasrnegaH ot KPMC®O B TonkyBaTenHo pewleHne oT M. toHu 2020 r. ¢ Ha3BaHue
.f1pogaxba c obpaTeH NU3NHI C NPOMEHNNBY NNaLlaHns”.

N3meHeHneto Ha MCPO 16 3acsara e€AUHCTBEHO CYETOBOOAHOTO OT4YMTaHe npu
npogaead nuauHrononyyaTten. He ce npomeHst CYETOBOAHOTO OTYMTAHE Ha KynyBaya
nuavHrogaTenn.

v" 3meHeHme Ha MCC 7 Otyet 3a napuyHute notouum u MCPO 7 duHaHCOBU
MHCTPYMEHTU: onoBecTsiBaHe - CnopasymMeHuss 3a (puHaHCUpaHe Ha
nnawaHuaTa KbM gocTaBuUvMLUTe

My6nukyBaHn ot CMCC Ha 25.05.2023 r.

Mpnetn 3a npunoxexHne B EC cbrnacHo PernamenTt (EC) Ne 2024/1317 ot 15 man
2024 r. (OduunaneH sBecTHUK, cepus L ot 16.05.2024 r.).

Llenta Ha nameHeHunTa e ga ce gobaBAT HOBM MU3MCKBAHWUSI 3@ OMOBECTSIBAHE U
NMOSICHEHNS B PaMKUTE Ha CblLUeCTBYyBaLLMTE M3NUCKBAHUSA 3a OMNOBECTsBaHe, Taka 4e aa ce
npeaocTaBuM KayecTBeHa W KOnuMyecTBeHa WH(OpMaumsi OTHOCHO cropasymMeHudTa 3a
dunHaHCMpaHe Ha nnawiaHusaTa KbM JOCTaBYMUMTE, KOETO NO3BOMsBa Ha nNoTpebutenute aa
OUEHAT edpekTa Ha TakuMBa CrnopasyMeHusi BbpXy NacuMBUTE W MapUYHUTE MOTOUM Ha
NpeanpuaTUETO, KaKTO U BbPXY HEroBata U3NoXeHOCT Ha NUKBUAEH PUCK.

Mpe3 gekemepn 2020 r. KPMC®O nybnukyBa TbriKyBaTenHo pelleHve C HasBaHue
,CnopasymeHus 3a (puHaHcupaHe Ha Bepurata Ha goctaBkm — OBpaTeH hakTopuHr17 B
OTrOBOP Ha BbBMPOC OT areHuus 3a KpeauTeH PEWTUMHI OTHOCHO WH(popMauusTa, KOSTO
TpsibBa ga Obaoe npedoctaBeHa BbB (PUHAHCOBUTE OTYETW 3a [AOrOBOPEHOCTU Ha
npegnpuaTETo 3a (prHaHCUpaHe Ha NnalaHnaTa KbM 4OCTaBYMLNTE.

Bbnpekn TOBa 3avMHTepecyBaHuWTe CTpaHW, W Han-Beve WHBECTUTOpUTE, Cca
nHdopmmpann CMCC, ye 6e3 LeneHaco4YeHn N3MEHEHMST HA CbLUECTBYBALLMTE N3UCKBAHMS
3a onoBecTaBaHe NoTpedbutTenntTe Moxe ga He nosiyvyaT OMPEKTHO OT (PMHaHCOBUTE OTYETU
MHpopMaumaTa, OT KOSATO Ce HYxAaaT, 3a fa pasbepaT edekra OT crnopasymeHusTa 3a
dunHaHCMpaHe Ha NnailaHuaTa KbM AOCTaBYMUMTE, U criegoBaTenHo buxa mornu aa 6baat
Bb3MNPEnATCTBAHU NPU U3BBLPLUBAHE HA CPpaBHUTENEH aHanu3 No OTHOLUEHWEe Ha pasnu4yHu
npegnpuatua. 3atoBa CMCC e HanpaBun mameHeHua Ha MCC 7 OTtuyeT 3a napuyHuTe
notoum n MCPO 7 PrMHaAHCOBM MHCTPYMEHTU: OMOBECTABAHE, C KOMTO Aa Ce AOMbIHAT
CbLLECTBYBALUUTE N3MCKBAHMS 3a OMNOBECTHABAHE.

N3meHeHnsiTa Ha MCC 7 1 MC®O 7 Bnu3atr B cuna 3a roguvllHW OTYETHMU
nepuoaun, 3anoyBaw Ha unu cnep 01.01.2024 r. , Kato e paspeLleHO MNO-paHHO
npunarade (MCC 7, nap. 62).

lMo3BonsiBa ce 3a roAuMWHUA OTYETEH MEpUOA, B KOWTO NpeanpusaTMeTo npunara
n3MmeHeHusTa 3a nbpeu NbT (MCC 7, nap. 63):

a) Aa He OnoBecTsABa CpaBHUTENHA MHOPMALNS;

0) oa He onoBecTsBa UHOPMaLMs, NocoYeHa no-rope B T. 3(B) 1 3(r), KbM Ha4anoTo
Ha TO3M roguLeH oTYETEH Nepuog;
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B) A4a He MpeaocTaBsa M3NCKBaHMUTE OnoBecTsiBaHudA B nap. 443 Ha MCC 7 3a Bceku
MEeXAMHEH bMHaHCOB OTYeT.

Cnopepn ropHuTe M3WUCKBaHWS, ako NPeanpuATUETO He npunara oT Mo-paHHa Aarta
N3MeHeHuaTa, MbpPBUMAT (PUHAHCOB OTYET, B KOWTO credsa Te Ada ObaaTr oTpaseHu, e
HHaHcoBMAT oT4eT 3a 2024 r. B TakbB cnyyanm npeanpusTMETO HE € 3adblDKEHO da
OMNOBECTMU:

— cpaBHUTENHaTa nHdopmauus 3a npegcraseHn nepuogm npegn 01.01.2024 r. (t.e.
kbMm 31.12.2023 r.);

— NNaTeHnTe CyMu OT CTpaHa Ha npegocTaBunuTe UHaAHCUpaHe, KakTo U guanasoHa
Ha nagexute Ha nnawaHe kbm 01.01.2024 r;

— u3NCKBaHaTa WHGOpMauusa cropel MW3MEHeHWsiTa MO OTHOLIEHWE Ha BCeKu
MeXanHeH nepuog ot 2024 r.

MpeonpuatneTo npunara OMOBECTABAHWATA BbB (PUHAHCOBMS OTYET KbM

31.12.2024r. « WNsacHsBa ce, 4ye ONUMM Ha KOHTpareHTa, kouTo Omxa mornu aa

poesefaTt OO ypexaaHe Ha nacvMBa 4pe3 MpexBbpfigHe Ha WHCTPYMEHTU Ha
cobCTBEHUA KanuTan Ha npeanpusaTMeTo, He 3acaraT knacudukaumsata Ha nacvuea

KaTo TeKyLl U HeTeKyLl e4MHCTBEHO ako OnuusaTa ce Npu3HaBa KaTO UHCTPYMEHT

Ha coOCTBEHMUS KanuTarn,

 YTOYHsIBa ce KnacuduumMpaHeTo Ha nacue, NpousT1yaLl, OT 3aeMHO criopasymMeHme
C [OrOBOPHM Knayau, KaTo TEKYLL U HeTeKyLL,;

*Onpegendar ce OMoOBecTsBaHUATa B MNOSCHUTENHUTE MNPUMNOXEHUs, KoraTo

npeanpuaTMETO MMa 3aeMHU Cropa3yMeHus C OOTOBOPHWU Knayawn, Kouto Guxa mornu ga
n3ncKBaT NacuMBbT Aa CTaHe M3MCKYeM B paMKUTe Ha ABaHageceT mecela crnef kpas Ha
OTYETHUA Nepuoa.
Kbm gataTta Ha ogobpeHne Ha To3u camocTosiTeneH (hMHAHCOB OTYET ca NyOnuKyBaHN HOBM
CTaHOapTW, U3MEHEHMS U passiCHEHMS KbM CbLUeCTBYBalLM Bede CTaHA4apTW, HO He ca
BNneanu B cuna unu He ca npuetun ot EC 3a pnHaHcoBaTta roguHa, 3anoysalla Ha 1 aHyapu
2024 r., 1 He ca Gunu NpPUNoOXeHW OT Mo-paHHa AaTa oT [pyxecTBoTo. PbkoBOACTBOTO
OYakBa BCUMYKM CTaHOAPTV M M3MeHeHus aa 6baaTt npueTu B cYeTOBOAHATa MOnuUTMKa Ha
[pyxecTBOTO Npe3 MbpBMS Nepuog, 3anouvBall, crnej gatata Ha BNM3aHeTo MM B cuna.
MHdbopmauusa 3a Tesn ctaHgapTy U USMEHEHWS € NpeacTaBeHa no-4ony.

3. CueToBOAHa NONMUTUKA
3.1. O6wu nonoxeHus

Han-3HaunmMnTEe CHETOBOAHWN NOSNTUKN, npunaraHn npu n3rotBAHETO Ha TO3MN KOHcCoNnanpaH
CbI/IHaHCOB OTYHET, Ca npencrtaBeHn no-aony.

KoHconuaupaHuaT uHaAHCOB OTYET € M3rOoTBEH Mpu chnasBaHe Ha MNpuHUMNUTEe 3a
oLieHsIBaHe Ha OTAEenHMTE BUOOBE akTUBM, MacvBu, NPUXOAM U pasxoau, cbrinacHo MCoO.
Basute 3a oueHka ca onoBecTeHW NoApoGHO Mo-HaTaTbK B CYETOBOAHATa MONMUTMKA KbM
KOHCONUANpaHusa UHaHCOB OTYeT.

Cnepnga ga ce othenexu, Ye npu U3roTBSHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WM3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpeku ye Te ca 6asmpaHu Ha
nHopmMaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [JaTata Ha W3roTBAHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTatyu MoraT fa ce pasnuyaeaTt oT
HanpaBeHUTEe OLeHKWN 1 OMYyCKaHUs.
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3.2. npeACTaBﬂHe Ha KOHconuaunpaHua (bVIHaHCOB oT4yeT

KoHconnanpaHmat dnmHaHCcoB OTYET e npeacTtaBeH B cboTBeTcTBue ¢ MCC 1 ,lNpeacrtaesiHe
Ha pnHaHcoBM oTyeTw”. pynaTta npue aa npeacraBsa KOHCONMAMPaHUA oTYeT 3a nevanbaTa
unu 3arybata n gpyrmusi BceobxsateH 4oxopn B eAMHEH OTYeT.

B koHconuampaHusi oT4yeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU
nepwopaa, koraTo pynara:

a) npunara c4eToBOAHA NOMMTMKA PETPOCMNEKTUBHO;
6) npeusuncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (OUHAHCOB OTYET; UMK
B) npeknacuduumpa no3nummn B KOHcONManpaHms (OUHaAHCOB OTYeET.

M TOBa MMa CblleCTBEH ed)eKT BbpPXY VIH(*)OpMaLl,MFITa B KOHCOJIMOunpaHuna OTHET 3a
q:)VIHaHCOBOTO CbCTOAHME KbM HA4YaNl0TO Ha npeaxoaHuna nepuoa.

3.3. Ba3sa 3a koHconnagauus

BbB (puHaHcOBMS oT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUeTO MakKka U BCUYKM OblUepHU npeanpuatus kbM 31 gekemspn 2024 T.

AbliepHn nNpeanpuaTvs ca BCUMYKU NPeanpusiTUS, KOMTO ce HamupaT Mo KOHTpona Ha
KOMMNaHusiTa Maika. Hanuue e KOHTPOM, KoraTto KOMNaHusiTa Malka e W3NoXeHa Ha, WUnu
“Ma npaea BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpuaTMeTo, B
KOETO € WHBECTMpPaHO, U KUMa Bb3MOXHOCT [a OKaXe Bb3OeuCcTBME BbPXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUUS BbPXY MPeanpusaTUeTo, B KOETo e
MHBECTUPaHO. Becnykun obLiepHN NpeanpusTns umaTt oT4eTeH nepuos, npuknoysall kbm 31
AEeKeMBpPMU.

Bcuukn  BbTpewHOrpynoBM caenkm W canga ce  eNUMUHUPAT,  BKIHOYMTENHO
HepeanuampaHuTe nevandu n 3arybu oT TpaH3akuum mexay apyxecrsa B ['pynarta. Korato
HepeanuampaHute 3arybu OT BbTPELIHOrpynoBu npoAaxbu Ha akTuBM ce envMuHupart,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rnegHa Todyka Ha [pynata. CymwuTe,
npeacTaBeHn BbB (OUHAHCOBUTE OTYETU Ha AbLEpHUTE NpeanpuaTns ca Kopurmpatu,
KbOEeTO e Heobxoaumo, 3a Ja Cce OCUrypm CbOTBETCTBME CbC CYETOBOAHATa MNonuTuKa,
npunaraHa ot pynaTa.

Mevyanba wnu 3aryba u Opyr BceobxBaTeH OOXO4 Ha AbLUEPHU NpeanpusaTus, KOMTO ca
npuaobuTM Ny NpoaadeHn Npes rogvHarta, ce NpuaHaBaTt OT AartaTta Ha npuaobusaHeTo,
UNM CbOTBETHO A0 AaTaTa Ha npogaxbarta um.

HekoHTponMpalLoTo y4acTve kaTto 4acT OT COOCTBEHMs kanuTan npeacrtaBnsisa AenbT OT
neyan6aTta unu 3arybata M HETHUTE aKTMBM Ha ObLUEPHOTO MNPEeanpuaTUe, KOUTO He ce
nputexasat o7 [pynata. O6wmaT BceobxBaTeH foxon wnuM 3aryba Ha ObLUEpPHOTO
npeanpusaTme ce OTHacs KbM  COOCTBEHMUMTE Ha NpeanpusaTMeTo  Manka W
HEKOHTpONUpaLmTe y4acTusi Ha 6a3aTta Ha TEXHUSA OTHOCUTENEH AN B CO6CTBEHMSA KanuTan
Ha ObLLUEPHOTO NpeanpusTre.

Ako [lpynata 3arybu KOHTpPON Had AbLEepHOTO npeanpusaTue, BCSKakBa MHBECTULMS,
3agbpxaHa B OMBLUIETO ObLUEPHO npeanpusaTue, ce npusHaea no crnpasennimBa CTOMHOCT
KbM [faTata Ha 3arybata Ha KOHTpOSN, kaTo npomMsHata B GanaHcoBata CTOWHOCT ce
oTpassiBa B nevyanbata vnu 3arybaTa.. Beuuku cymun, npusHaTtn B gpyr BceobxsaTeH 4oxon
Mo OTHOLIEHME Ha ToBa AbLUEPHO npeanpusitTue, ce oTyMTaT Ha cbliata Gasa, kakTo 6m
ouno Heobxogmmo, ako pynaTta gMpekTHo ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacvdpuuupaHy B nevyanbarta nnu 3arybata unm oTHeCeHU OQUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cbotBeTHUS MCPO).
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MNMevan6aTta wnu 3arybata OT OTNMCBAHETO HAa MHBECTUUMS B ObLUEPHO npeanpuaTue
npeacTaBnsiBa pasnvkaTa mexagy i) cymaTa OT cnpaBegfnimBata CTOMHOCT Ha MOfy4eHOTO
Bb3HarpaxaeHue v cnpaeegnvBaTa CTOMHOCT Ha BCAKa 3agbpXKaHa UHBECTMUMSA B OMBLLETO
OblUEpPHO NpeanpudaTue U ii) banaHcoBaTa cyma Ha akTUBWUTE (BKITHOUMTESTHO penyTauns) u
NacMBUTE Ha AbLLEPHOTO NPEeANPUATAE U BCIKAKBO HEKOHTPONMPALLO y4acTue.

3.4. BusHec komOMHauuu

Bcuukn Gu3Hec KomOWHauum ce oOTyMTaT CYETOBOAHO MO MeToda Ha TMoKynkaTa.
MpexBbpneHoOTO Bb3HarpaxageHue B OM3HeC KOMOMHAUMS ce OLeHsiBa Mo crpaBennvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT CrpaBeAnvBuTE CTOMHOCTM KbM AaTaTta Ha
npuoobuBaHe Ha akTUBUTE, NPEXBbPIIEHN OT NpuaobuBallmsa, noetTuTe oT NpuaobusalLms
3a0b/MKEHUS KbM OUBLLMTE COBCTBEHUUM HA NPUAOOMBAHOTO NPeANnpUSTUE U KanuTanoBuTe
yyactusi, emutupaHn oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BKYBa
cnpaBegnuBaTa CTOMHOCT Ha akTUBM WAM  NacuBW, BbB3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nog ycrioeue. Pasxoaute no npuaobuBaHeTo ce oTymtaT B nedanbata
unu 3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
nNpuaobMBaHOTO NPeAnpPUATUE, BKITHOYUTENHO YCOBHUTE 3aQbIMKEHUS!, HE3aBMCUMO Aanu Te
ca 6unm npu3HaT BbB (PMHAHCOBUTE OTYETM Ha NpuaobMBaHOTO nNpeanpusiTUe npeau
GusHec KkombuHauusita. lMpu MbpBOHAYaNHOTO MpU3HaABaHe akTMBUTE M NacuBUTe Ha
npuaobuTOTO AbLIEPHO NpeanpusiTue ca BKOYEHM B KOHCONUAMPAHUS OTYeT 3a
(hMHAHCOBOTO CbCTOsIHWE MO TAXHATa CnpaBefniMBa CTOMHOCT, KOSITO CNyXu kaTto 6asa 3a
nocrefBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcaka OmsHec koMOMHauusa [pynata oOueHsiBa BCAKO HEKOHTPOMMpallo yyacTue B
NpnuaobuBaHOTO NpeanpuaTue, KOETO NpeacTaBnsaBa AAN OT COGCTBEHMSA My KanuTan u Aaea
NpaBoO Ha NMKBUOAUMOHEH OAM, WU MO crpaBegsiBa CTOMHOCT MM MO MPOMNopUUOHaneH
OAN HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTtne. [pyrnte BMOOBE HEKOHTPONMPALLO ydacTue ce OLeHsBaT no crnpaeesnvea
CTOMHOCT UIK, ako e NpuIoxmnmo, Ha 6asa, onpegeneHa B gpyr MCoO.

PenytaumaTta ce npu3HaBa cnen onpefensHe Ha BCUYKM pasrpaHUyYMMym HemaTtepuanHm
akTmBu. Ta NpeacTaBnsiBa NPeBULLEHNETO Ha CymaTa OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPexBbPIEHOTO Bb3HarpaxaeHne KoM gatata Ha npugobusaHe m 6) pasmepa Ha BCSIKO
HEKOHTpONMpaLWo y4actve B npuaobuBaHoTO npegnpusitue n B) B GM3HeC koMBuHauus,
nocturHata Ha eTanu, cnpaBegnvBaTa CTOMHOCT KbM [faTata Ha npuagobuBaHe Ha
ABbPXaHOTO Mpeau KanutanoBo yvyacTue Ha [pynata B npuaobuBaHOTO nNpeanpusatue, Hag
cnpaeegniMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHM aKTMBM Ha NpuaobnBaHOTO OPYKECTBO
KbM pgatata Ha npugobuBaHe. Bcsako npeBuweHne Ha cnpaBegnvBaTa CTOMHOCT Ha
pasrpaHNYMMnNTE HETHW aKTUBM Hag U34McreHaTa No-rope cyma ce npusHaea B nevanbata
unu 3arybata HenocpencTBEHO cnen npuaobnBaHeTo.

Mpu 6GusHec kKoMBUHaUMSA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaHOTO Npeau
KanuTanoBo y4yacTve B NpuaoOMBaHOTO nNpeanpusaTMe NO chnpaBedsiBa CTOMHOCT KbM
aarata Ha npugobuBaHe (T.e. KbM gatata Ha npuaobuBaHe Ha KOHTPON) M npusHasa
npoustTuyawaTta neyanbata wnm 3arybarta, ako Mma TakuBa, B nevanbara wnu 3arybaTta.
Cymute, npusHatn B Apyrusi BceobxBaTeH OOXO4 OT AANOBO yvactve B npuaobuBaHOTO
npeanpuaTne npeaun aatata Ha npuaobuBaHe Ha KOHTPOS, ce NpM3HaBaT Ha cbliaTa 6a3a,
KakTo ako 'pynarta ce e ocBoboamnna ANPEKTHO OT AbPXKAHOTO NPean KanuTanoBo yyYacTue.

AKO NMbpBOHA4YaNHOTO CYETOBOAHO OTYMTaAHE Ha OM3HEC KOMOMHAUMATA HE € MPUKITHYEHO
00 Kpasi Ha OTYETHMSA NEepUOA, B KOWTO Ce OCbLLecTBsiBa KOMOMHauuaTa, pynata otyuTa
NPOBU30PHN CyMU 3a CTaTUUTE, 3a KOUTO OTYMTAHETO He e npuknoyuno. MNpes nepruoaa Ha
OLEHsIBaHe, KOWTO He MOXe Aa HaaBulaBa efHa rogvMHa OT dartata Ha npuaobuBaHe,
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pynaTa kopurmpa cbC 3aHa gaTa Te3u MPOBU3OPHM CyMWU WM NpU3HaBa AOMbIHUTENHU
aKTMBM WNW nacuvBW, 3a fa OTpasn HoBaTa MnonydeHa WHdopMauus 3a daktute u
obcTosiTencreara, KOMTO ca CblUECTBYBanM KbM AaTtata Ha npuaobuBaHe U, ako ca 6unu
N3BECTHW, LUsIXa Aa NOBMMUSSIT Ha OLleHKaTa Ha CymMuTe, Mpu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
crnpaBegnMBa CTOMHOCT KbM [gaTata Ha npugobuBaHe M ce BKIOYBA Kato 4acT oOT
NPexBbpfieHOTO Bb3HarpaxgeHue B 3aMsaHa Ha npugobuBaHOTO  npegnpusiTue.
MocnegBawm NpoMeHn B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo noa ycrioBue,
KOeTo e KnacuduumpaHo KaTo akTMB WM nacue, ce npu3HaBaT B CbOTBETCTBUE C
naucksaHmara Ha MCC 39 ,®unHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata wunuM Kato npoMsiHa B Opyrusa BceobGxBaTeH pgoxond. AKO
Bb3HarpaxaeHMeTo NoA YCnoBue e KnacuduumpaHo kKato COOCTBEH KanuTarn, TO He ce
npeoueHsBa [0 OKOHYaTeNHOTO My ypexaaHe B coOCTBeHMA kanuTan. [lpomenHn B
crnpaBegnuBata CTOMHOCT Ha Bb3HarpaxgeHueTo nog YcrnoBsue, KOUTO Mpeactasnssar
NPOBU30PHM CyMU Mpe3 Nepuoda Ha oueHsiBaHe, ce oTpassaBaT PeTPOCNEKTMBHO 3a cMeTka
Ha penyTauusaTa.

3.5. Caenkn ¢ HeKOHTponMpawm yyacTus

NMpomeHn B gena Ha [pynata B COBCTBEHUSA KanuTan Ha ObLEepHO APYXKEeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3aKuMn CbC cobcTBeHUUM Ha pynaTa.
OTyeTHUTE CTOMHOCTU Ha Aena Ha pynaTta u Ha HEKOHTpONMpaLLnTe yyactus ce kopurnpat
C Uen oTpassBaHEeTO Ha MpoMsiHaTa Ha OTHOCUTENHMSA UM ASn B KanuTana Ha AbLepHOTO
ApyxecTtBo. Bcsika pasnuka mexagy cymaTa, C KOATO ca MPOMEHEHU HEKOHTpomnupawute
yyacTtud, u crnpaeegnumBata CTOMHOCT Ha MOMYyYEHOTO WNKW NraTeHO Bb3HarpaxaeHue, ce
npusHaBa AWPEKTHO B COBCTBEHMS KanuTan WM ce OTHaca KbM COOCTBEHWUWUTE Ha
npeanpuaTUeTo-Manka.

3.6. Coenku B YyXxaecTpaHHa BanyTa

Cpoenknte B uJyxgecTpaHHa BanyTa ce OTyuTaT BbB (YHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyxXecTBo oT [pynata no odwuumanHus OOMEHeH KypCc KbM gaTaTa Ha
caenkaTa (0bsiBeHusa cukcmHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute ot
KYpCOBM pasrivkun, KOMTO Bb3HMKBAT NPW ypexaaHeTo Ha Te3n CAENKN U NPeoLeHABaHETO Ha
NapuvyHUTE NO3MLMKN B YyXKAEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHMSA Nepuoa, ce npusHasat
B neyan6arta nnu 3arybara.

HenapvyHute no3uvumm, oueHsiBaHM MO WCTOpMYECKa LeHa B YyxAecTpaHHa BanyTta, ce
oTuMTaT No 0OMEHHMA KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuiHute
no3nuun, OLEHsIBaHW NO CnpaBeanvMBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce otyutaT no
obMeHHMA Kypc KbM aTaTta, Ha KOSITO € OnpeferneHa cnpaseanueaTa CTONHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAeNHUTe ApyXecTBa oT [pynaTta He e NPOMeHsiHa B paMKute
Ha OTYETHWSA Nepuoa,.

Mpn KOHCONMMAAUWUs BCUYKM aKTUBM U NacuMBM Ce MNpensdncnsBat B Obnrapcku nesa no
3aKMOYUTENHNS KypC KbM [aTata Ha KoHconuaupaHust ouHaHCOB OT4veT. [Mpuxogute u
pasxoauTe ca NpemsyncrnieHn BbB BanyTaTta Ha npeactaBsaHe Ha [[pynaTta no cpegHus Kypce
3a OTYETHUSA nepuog. BanyTHUTe KypCcoBM pas3nukm BOgAaT OO YBENUYEHUE WU HamaneHue
Ha opyrusa BceobxBaTeH OOXOA M Ce NpM3HaBaT B pe3epBa OT Npen3yncrieHns B cobctBeHms
kanutan. [lpn ocsBoboxgaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pas3fnuKM OT NPEens3yncrieHusl, NpusHaTm B COOCTBEHUS kanutan, ce
peknacudumumpat B neyanbata unu 3arybaTta n ce npuaHaBaT KaTo YacT OT nevyandarta unum
3arybata oT npogaxbaTta. Penyrauuata m KopekuuuTe, CBbp3aHM C ONpeaensHeTo Ha
cnpaBeasIMBM CTOMHOCTM KbM AaTtaTa Ha npuaobuBaHe, ce TpeTmpaTt KaTo akTUBM U NacuBm
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Ha 4y)XOEeCTpaHHOTO npeanpusitTue WM ce npeusducnsBatr B Obnrapcks neea no
3aKIHYUTENHMS KypC.

3.7. OTyUTaHe No cermeHTun

PbkoBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyru, kouto npegnara pynara.

Bcekn oT onepaTtMBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, Tbi KaTo 3a BCsika NPoayKToBa
NVHUS ce M3nonssaT PasfMYyHU TEXHOMOIMKU, PEcypcu U MapKeTMHrOBU mnoaxoau. Bcemyku
COENKN Mexay CerMeHTUTe ce OCbLUECTBABAaT MO LEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otyuTaHeTo No cermeHTn cnopeg MCOO 8 ,OnepaTtuBHu cermeHTU” pynaTta npunara
nonmMTMKa Ha OLEeHsiIBaHe, CbOTBETCTBAWlA Ha MNoNMTMKaTa Ha OLEHsIBaHe, M3Mori3BaHa B
KOHconuamnpaHust dMHaAHCOB OTYET.

OcBeH ToBa, aKTUBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AEeNHOCTTa Ha HAKOM
OT CerMeHTuTEe, He Cce pasnpenendarT no cerMeHTw.

NHdopmaumnsiTa OTHOCHO pes3ynTaTtuTe Ha OTAENHWUTE CEerMeHTW, KOSiTO ce npernexaa
perynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsi, He BKIOYBA
ebeKkTuTe OT eANHUYHN HEeMoBTOPSieMUst CbOUTUS. DUHAHCOBUTE MPUXOAMN U pa3xoau He ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEHTWU, KOUTO PedoBHO ce npernexaart oT
nvuara, OTrTOBOPHM 3a B3eMaHe Ha onepaTBHM PeLLEHNS.

He ca HacTbnunuM NpoMeHW B MeTOAMTE 3a OLEHKa, M3NON3BaHu 3a onpegensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxof4HW OT4YeTHM nepuoaun. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

3.8. Mpuxoaun

MpuxoguTe BKMOYBAT MpuMxoan OT npopaxba Ha npoaykumsi, CTOKM M MpedocTaBsiHE Ha
ycnyru. Npuxogmute OT OCHOBHUTE BMAOBE MNPOAYKLUMS, CTOKA U YCRyrM ca npeacraBeHn B
nosicHeHue 18.

3a ga onpefenu ganu 1 Kak aa npusHae npuxogu, 'pynata na3nonsea cnegHute 5 CTbKu:
1. MgeHTndmumnpaHe Ha gorosopa C KIneHT

2. \peHTndurumpaHe Ha 3agbimkKeHndaTa 3a UsnbiiHeHne

3. OnpegensHe Ha ueHaTa Ha caenkaTa

4. PasnpegeneHve Ha UeHaTta Ha caenkaTa KbM 3aabihKeHnsTa 3a U3nbiHeHne

5. NMpunsHaBaHe Ha NpMxoauTe, KOoraTo ca yAOBMEeTBOPEHN 3aabIKeHMATa 3a U3MblHEHNE.

Mpuxoaute ce nNpusHaeaT WK B AafeH MOMEHT UMM C TeYEHMEe Ha BPeMeTo, KoraTo unu
pokato pynarta yooBneTBopu 3agbihKeHUsTa 3a U3MbIHEHUE, NPEXBbPNSKA obelaHnTe
CTOKW WUIN YCINYTU Ha CBOUTE KITNEHTMW.

pynata npu3HaBa KaToO 3aAb/PKEHMS MO [JOroBOp Bb3HArpaxgeHue, MofnyydeHo no
OTHOLUEHNEe Ha HeyAOBNETBOPEHM 3a4bIKEHNS 3a U3MbIHEHNE U MW NPEeACcTaBsa KaTo opyru
3a4biMKeHNa B oTyeTa 3a (PUHAHCOBOTO CbCTOsAHME. Mo cblWwnda HavvH, ako [pynaTa
yOOBMNETBOPU 3agbiDKEHME 3a W3MbIHEHWe, Npean ga MofnyyYn Bb3HarpaxgeHueto, TO
npusHaea B OoT4eTa 3a (PMHAHCOBOTO CLCTOSIHWME UMM aKTMB MO AOroBopa, WnNn B3emMaHe, B
3aBMCMMOCT OT TOBa [Jann ce M3NCKBA HeLWo [OpYyro OCBEH orpeferieHo Bpeme 3a
nonyyaBaHe Ha Bb3HarpaxaeHneTo.

3.8.1. [llpuxoam, KOUTO ce Npu3HaBaT KbM onpegeneH MOMeHT

Mpopax6a Ha CTOKU U NpoAyKUUs
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MpogaxbaTta Ha CTOKM U NPOAYKUUS BKINtoYBa Npodaxba Ha NTuye Meco, MNEYHU NpoaykTy,
CNUPTHM HanWTKW, NepylunHa, rpo3ge, Bapvea, 6Mo apTukynu, koxu u apyru. Mpuxop ce
npusHaBea, koraTto pynaTa e npexsbpruna Ha KyrnyBaya 3HauyMmuTe Mon3v U pUcKose OT
cobGCTBEHOCTTA Ha NpeaocTaBeHuTe CTokM. CumTa ce, Ye 3HaYUMMUTE PUCKOBE M MOon3n ca
NMPexBbpIieHN Ha KynyBaya, Korato KIMMEHTbT € Npuen CToKMTe 6e3 Bb3paKeHue.

MpuxoabT OT nMpoaaxbata Ha CTOKM ce Mnpu3HaBa, koraTo [pynata e npexBbpruna Ha
KynyBada KOHTpona Bbpxy npefocTaBeHuTe cToku. CuuTa ce, Ye 3HauYuMmTe PUCKOBE U
nonau ca NpexBbPIIeHN Ha KynyBaya, Korato KNMeHTBLT € Npuen cTokute 6e3 Bb3paxkeHue.

3.8.2. lMpuxoau, KOUTO ce NpU3HaBaT C Te4eHNe Ha BpemMeTo
lMpepoctaBsHe Ha ycnyru

Ycnyrute, npegoctaBsHy oT ['pynarta, BKNOYBAT NPUXOAM OT Haem, KnaHe n obpaboTtka Ha
natuum Ha vwneme, o6paboTka Ha KOXW Ha uwneme, TPAHCMNOPTHU YCIyrn n Apyrn (BX.
nosicHeHue 18).

Mpuxoaute OT yCnyru ce NpusHaeaT, KoraTo KOHTPOMbT BbpXy NOM3uTe OT NpedocTaBeHuTe
ycnyrute e npexsbprieH BbpXy rnonssaTens Ha ycnyrute. MNpuxon ce npusHaBa ¢ TeYeHUe
Ha BpemeTo Ha 6asa M3NbrHeHVe Ha OTAENHUTE 3a4bIHKEHNS 3a U3MbITHEHME.

MpuxoobT OT HaeMu OT NpPefoCTaBsHE Ha WHBECTUUMOHHWTE MMOTM Ha [pynata no
[0roBOpu 3a onepaTMBEH NU3WHI ce Npu3HaBa Ha 6asa Ha NUHENHWA MeTon 3a nepuoaa Ha
NU3nHra.

3.8.3. lMpuxogu oT NMXBU N AUBUAEHTU

MpuxoanTe OT NMUXBU Ce OTYMTAT TEKYLIO Mo MeToda Ha eEKTUBHUS NUXBEH MPOLIEHT.
Mpuxoante OT AMBUAEHTM, PasnWyHM OT MNpPUXoaAUTE OT WHBECTULMM B acouumMpaHu
npeanpusiTus, ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoSlyyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxogun oT bnHaHCHMpaHe

MbpBOHAYanHO UHaHCKUpaHMsATa ce oT4ydTaT kKaTo npuxoau 3a Obaewm nepuoan
(dbvHaHcMpaHe) koraTo MMa 3HauuMTenHa CurypHoct, 4e [pynata we nonyyu
pMHaHCMPaAHETO M LWe M3MbIHU YCNOoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uenAawo Aa obesweTtn pynata 3a TEKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxoa
B CblUMs nepuod, B KOWTO ca Bb3HWKHANM pasxogute. PUHaHCUpaHe, Lenswo aa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusBaHe Ha akTUBM, Ce Mpu3Haea
KaTo Npuxo OT pbMHaHCUpaHe NPOMNopLMOHANHO Ha HavyucneHaTa 3a nep1oaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO hMHAHCUPaHE.

3.9. AKTMBM 1 nacueBu no AOroBop#u C KnMeHTun

[pynata npusHaBa akTMBM W/MNM NacvMBM MO [OrOBOP, KOrato egHa OT CTpaHuTe Mo
AOroBopa € n3nbfHuna 3agbimkKeHnsaTa CuB 3aBUCMMOCT OT Bpb3kaTa Mexay AeVWHOCTTa Ha
npeanpuaTUETO M NnallaHeTo OT KnueHTa. [pynaTta npeActaBs OTAeNHO BCSKO 6e3ycnoBHO
npaBo Ha Bb3HarpaxgeHune kato B3emaHe. B3semaHe e 6e3ycrnoBHOTO npaBoO Ha
npeanpuaTUETO Aa NoMNy4M Bb3HarpaxaeHue.

Macveu No OoroBop ce npusHaBaT B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
ako KNMWEeHT 3annaila Bb3HarpaxaeHve unu pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHO, Npeau Aa e NpexBbprieH KOHTPONa BbpXy CToKaTta Unu ycnyrata.
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lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgbllKeHuWsTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MallaHeTo He € AbIHKMMO OT CTpaHa Ha KnueHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEAnpPUSATMETO Aa MNOJMy4Yn Bb3HArpaxaeHve B 3aMsiHa Ha CTOKUTE uWIn
ycnyrute, KOMTO NPeanpusTUEeTO € NPEXBBbPUIIO Ha KITNEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO Aorosopa B
cboteeTcTBUE ¢ MCPO 9, dnHAHCOBU NHCTPYMEHTN”.

3.10. OnepaTtuBHU pasxoau

OnepaTtmBHuTE pas3xoau ce npusHaBaT B nevanbarta wnu 3arybata npu Non3BaHeTo Ha
ycnyrute Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe 1 CbNOCTaBMMOCT.

KoraTo pasxoguTe He OTroBapsT Ha YCroBUsiTa 3a pa3Ccpo4yBaHe CbIfacHO M3MCKBaHMATA Ha
MC®O 15, cblwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa 6baaT Bb3CTAHOBEHW UMW NEPUOabLT HA pa3cpoyYBaHETO UM e A0
eJHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu Nno 3aemm
PasxoguTte 3a NnMXBK ce OTYNTaT TEKYLLO MO MeToaa Ha edPeKTUBHUS NTIUXBEH MPOLIEHT.

Pa3sxoauTe no 3aemy OCHOBHO NPeACTaBnsBaT NMUXBWU Mo 3aemuTe Ha [pynarta. Bcuuku
pasxogu Mo 3aemMu, KOMTO OUPEKTHO MoraT ga 6baaT OTHEeCeHW KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA eAWMH OTroBapsily Ha YCroBusiTa akTuB, ce
KanutanuaupaT npe3 nepuoaa, B KOWTO ce o4akBa akTMBBLT Aa Obje 3aBbpllieH U NpuBeaeH
B rOTOBHOCT 3a M3nonaBaHe unuv npogaxba. OctaHanuTe pasxoam No 3aemu ce npusHasat
KaTo pa3xof 3a nepuopa, B KOWTO ca Bb3HWKHAmW, B KOHCONMMAMPAHMS OTYeT 3a nedanbaTa
unu 3ary6ata u apyrus BceobxeaTHuUsi ooxof Ha pea ,dvHaHcoBM pasxoan’”.

3.12. Penytauus

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, NpousdTUyawm OT Apyru
aKkTuBu, Npuaodbutn B GusHec KOMBMHALMS, KOUTO HE ca MHOUBUAYANHO naeHTuduLmMpaHm n
npusHatn oTaenHo. Bwxte nosicHeHne 3.4 3a MHpopmMauusi OTHOCHO MbpPBOHAYANHOTO
onpegensHe Ha penytauuata. 3a uUenuTe Ha TecTa 3a obe3ueHka penytauusTa ce
pasnpefens KbM BCAKka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupalin napuyHuM noToum), KOATO ce OvakBa fJa uma nonsu ot
OnsHec KOMOWHauMATa, He3aBMCMMO OT TOBa Janv ApyrM akTMBM WM NacuBM Ha
NpnaobuToTO APYKECTBO Ca pasnpeferieHn KbM Te3u eavHuuun. Penytauusata ce oueHsBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. BuxTte
nosicHeHue 3.15 3a MHopmMaLmsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'IpM oTnncBaHe Ha eaunHuua, reHepupawla napu4yHM notoun, CbOTBETHAaTa 4YacT OT
penytaunaTa ce BKN4Ba B ornpeaendaHeTo Ha nevan6ara unum 3ary6aTa OT OTNMNCBAHETO.

3.13. [pyru HemaTepuariH4 aKTUBM

Apyrn HematepunanHu akTUBM BKOYBAT NULIEH3N U NATEHTU, TbProBCKM MapKu U NPOrpamHm
npoayktn. Te ce oTuuTaT NO UeHa Ha npuaobuBaHe, BKIHOYBALLA BCUYKM MMaTEHW MUTa,
HEeBBb3CTAHOBUMW [aHbLM M HanpaBeHWTE MNpPekun pasxoauM BbB Bpb3ka C NOArOTOBKA Ha
aKTMBa 3a ekcnnoarauus, npu KOeTo KanuTanusmpaHuTe pasxogu ce amMopTu3npaT Bb3
OCHOBA Ha NHENHWUS METOA Npe3 OLEHEHWS CPOK Ha MOME3eH XMBOT Ha akTUBMTE, TbI KaTo
ce cuuTa, Yye ToM e orpaHuydeH. [pun npuagobuBaHe Ha HeMaTepuaneH akTuB B pesynTaTt Ha
OnsHec KombuMHaums cebecToMHOCTTa My € paBHa Ha crnpaBeanmBaTa CTOMHOCT B AEHS Ha
npunaoduBaHeTo.
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MNMocneaBawoTo OLiEHsIBAHE Ce M3BbpLIBA MO LeHa Ha npuaobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn u 3arybu ot obesueHka. HanpaBeHuTe obe3UeHKM ce oTymTaT
KaTo pasxod W ce Mpu3HaBaT B KOHCONMUAWPaHWS OTYeT 3a OT4yeT 3a nedanbarta unu
3arybata u apyrvs BceobxBaTeH A0X0A 3a CbOTBETHUS NepUoa.

MocnensawmuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C APYrnTe HeMaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce npu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeoOXBaTHUSA 0OX04 B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako bnarogapeHue Ha Tsx
aKTMBBLT MOXe [a TreHepupa noBeye OT MbpBOHAYaNHO npeasuaeHuTe GbaeLum
NKOHOMWYECKM MON3N 1 Te3n pasxoam MoraT HaaexaHo Aa 6baaTt oueHEeHU M OTHECEHU KbM
akTuBa. AKO Te3W YCroBuMs ca U3MbIIHEHU, pasxoauTe ce [o06aBSAT kbM cebecTonHOCTTa Ha
aKkTuBea.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrmte HemartepuariHn aktuem ce
npeueHABaT OT PbKOBOACTBOTO Ha prnaTa KbM BCAKa OTHETHa AaTa.

AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3nonsBa NUHEMHUAT MeToA BbpXy OLUeHEeHUA
none3eH CPpoK Ha roaAHOCT Ha OTAESTHUTE aKTUBU, KaKTO clneaBa:

o CodTyep 2 rognHu
e [lpyru 2 rogvHn

Pa3xognte 3a amopTmM3auusi ca BKIHOYEHM B KOHCONMUAOMPaHWUS OTYET 3a BceobxBaTHMS
[oxoA Ha peg ,AmopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

MNMevan6ata wnu 3arybata oT npopgaxbarta Ha ApYyrv HeMaTepuanHu akTuBu ce onpegens
KaTo pasnuka Mexay MnoCcTbhfeHusiTa oT npogaxbaTa uM GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE M Ce OTpassiBa B KOHCONMWAMPAHWUSi OTYeT 3a neyanbata wunu 3arybata u gpyrus
BceobxBaTeH [oxoA Ha pef ,[evanba/(3aryba) ot npogaxba Ha HETeKyLUM aKkTUBK”.

N36paHmAT npar Ha CbLUEeCTBEHOCT 3a Apyrute HemartepuanHu aktmeu Ha [pynaTta e B
pasmep Ha 700 nB.

3.14. WNMoOTU, MaLLNHUN U CHOPBKEHUSA

MMoTuTE, MalMHUTE N CbOPBXKEHNSATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHocCT,
BKJTHOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM NPEKN pa3xoam 3a NPUBEXAAHETO HA
aKkTuBa B pabOTHO CbCTOSHME.

MNMocneaBaloTo oLeHsIBaHe Ha MMOTUTE, MaLLMHUTE U CbOPBbXXEHUSITA ce U3BBbPLLBA MO LieHa
Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auumM u 3arybum oT obesleHka.
HanpaBeHuTe 06e3LeHKM ce oT4YMTaT KaTo pasxon v ce npu3HaBaT B KOHCONUAMpaHUs oTyeT
3a neyanbaTa unu 3arybata u apyrusi BceobxsaTeH [0X0[ 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoau, CBbp3aHu C onpeaesieH akTuB OT MMOTU, MaLLMHU U CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KOrato € BeposiTHO [pynata ga uma
WKOHOMMYECKM MOM3u, HagBuwaBalM MbpBOHAYaNHO oOueHeHaTa e(geKTUBHOCT Ha
CblleCTBYBaLLMs akTMB. Becuukn gpyrn nocnegeawm pasxogu ce npusHasaTt 3a pasxop 3a
nepuoga, B KOMTO Ca HanpaBeHW.

OcTaTb4yHata CTOMHOCT W MONE3HUAT XUBOT HA WMMOTU, MaLUVMHU U CbOpbXEHNA Ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

MMOTK, MalMHM U CbOpPbXEeHMs, Npuaobutn npu ycnosmsita Ha (PUHAHCOB JU3WHI, Ce
amopTusmpat Ha 6asa Ha O4YaKBaHWA MOMEe3eH CPOK Ha ro4HOCT Ha nogo6HM cobCcTBEHM
akTMBu Ha [pynaTa, unmn Ha 6asa Ha NM3NHroBUsi LOrOBOP, ako HErOBUSIT CPOK € MO-KpaTbK.
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AmMopTU3aumMsiTa Ha MMOTU, MalUMHU U CbOPBXKEHUSI CEe U3YUCMsiBA, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLIEHEHUSI MONe3eH XXMBOT Ha OTAENHUTE rpynu akTUBM, KaKTo
cnepnga:

e Crpagu 2-66 roanHu
e  MawwuHn 2-20 roanHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKU UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
. KomnioTpu 2- 5 roanHu
o [pyru 2-10 roguHu

Pasxogute 3a amopTu3auuMsi ca BKIOYEHUM B KOHCONMMAMPAHUS OTYET 3a nedvanbaTta wunu
3arybata v gpyrua BceobxBaTeH aoxod Ha pen ,AMopTu3daums mn  obesueHka Ha
HedUHAHCOBW aKTUBWK”.

Meyan6ata unu 3arybara ot npogaxba Ha akTMB OT MMOTWU, MaLUMHN U CbOPBXEHUSI Ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta u GanaHcoBata CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPaHWS OTYET 3a nevanbaTta unu 3arybaTta un gpyrusi
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HETEKyLLM akTuBK’.

N36paHnAT npar Ha CbLUECTBEHOCT 3a UMOTWU, MalMHW U CbOpbXeHus Ha [pynata e B
pa3smep Ha 700 nB.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLUMHU U CHLOPBKEHUsA

Mpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHupa Hal-mankara
pasrpaHMyMMa rpyna akTMBW, 3a KOSITO MoraT Aa ObpaT onpederneHu camMoCTOsiTENHU
napuvyHu notoum (e4uHMUA, reHepupalla napuyHu notoum). B pesynrtat Ha ToBa Hsikou OT
aKTUBUTE MopnexaT Ha TecT 3a obesleHka Ha uHaueBuayanHa 6asa, a gpyrv - Ha Gasa Ha
eavHuLa, reHepupalia napudHu notoun. PenyTtauusita e oOTHeceHa KbM efguHULUTE,
reHepupaLly NapuyHM NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GuaHec
KOMOMHaAUMA W KOUTO NPeACTaBnsABaT HaW-HUCKOTO HMBO B [pynaTa, Ha KOETo
PBKOBOACTBOTO HabntoaaBa penyTtauumsTa.

EavHuuute, reHepupalum napmyHyn NoToum, KbM KOMTO € OTHECEHA penyTauusaTa, ce TecTBaTt
3a obesueHka MNoHe BedHbX roauwHO. Becumukn apyrm OTAenHW akTMBU WU eaVHULN,
reHepupalln napudHM NoToun, ce TecTBaT 3a o0e3lLieHKa, KoraTo CbOUTUSE UM NPoOMsiHa B
obcTodATencTteaTta WMHAMKMpAT, 4Ye TsaxHata OanaHcoBa CTOMHOCT He Moxe ga 6bae
Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha fadeH
aKTUB WNM eduHuua, reHepupalla napudHy noTouu, MpeBuvllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € Mo-BUcoKaTa OT crnpaBeanvBaTta CTOMHOCT, HamaneHa ¢ pasxoauTe no
npogaxba Ha JafeH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a fa onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynarta M3uncnsia odakBaHuUTe GbOeLlmn napuyHu notoum
3a BcsIka eauHuLA, reHepupalia napudHM notoun, U onpenenst NoaxoasiimMsi AUCKOHTOB
dakTop C uen KankynumpaHe Ha HacTosiiaTa CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHn Npu TECTBAHETO 3a obe3leHKa, ce 6ba3npaTt Ha nocrneagHns ogqodbpeH GoKeT Ha
lpynaTta, kopurMpaH npyv HeobXxoouMOCT C uUen enuMuHMpaHe Ha edekta oT Obaelum
peopraHusaumm u 3HauuTenHn nopobpeHna Ha aktueBu. [uckoHTOBUTE akTopn ce
onpedenaT 3a BCska OTAenHa efuHuua, reHepuvpallia napuvydHu notouu, M oTpassBar
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obeslieHKka Ha eAuHMLA, reHepupalla napuyHy NoTouun, ce pasnpemensTt B
HamaneHve Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusATa, OTHacsa ce KbM Tasu
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eQuMHuUa, M creg ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMOYEHNEe Ha penyTauuata 3a BCUYKM OPYrM akTMBM Ha
pynaTa pbKOBOACTBOTO MpeLeHsBa NOCNeaABaLlo Janu CbliecTByBaT MHAMKALMKU 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN rogvMHU, MoXe Beve Oa He CblLeCcTByBa
unn pga e HamaneHa. ObGesueHka, NpM3HaTa B NpeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupailia napudHM MNoTouW, HaaBullaeBa
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WMHBeCTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTta CTOMHOCT

prnaTa OoT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU U Crpagn, KOUTO Ce AObpxXaT 3a
nonyyaBaHe Ha nNpuxoam OT HaemM U /nnn 3a yBennyeHne Ha Kanutana, no mMmopgeria Ha
cnpaBegnnBarta CTONHOCT.

NHBECTMLUMOHHNTE MMOTU Ce OLEeHsIBaT MbpBOHa4YanHoO Mo cebecTOMHOCT, BKIYBalla
MoKyrnHaTa LieHa 1 BCSKaKBU pasxoau, KOMTO ca NPSiKo CBbP3aHW C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHU YCMyrk, OaHbUM MO MPEXBLPIISHE HA MMOTa WU Apyru
pasxoau no caenkara.

MHBECTMUMOHHUTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6Gasa M ce BKM4YBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe MM CToMHOCTU. Te ce
onpefensaT OT He3aBMUCHMWU OLIEHUTENV C npodpecuoHanHa Keanudukauus U 3HauuteneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikvi ce Ha JoKasaTerncTsa 3a na3apHUTe YCroBus.

Bcsika neyanba wnu 3aryba oT npomMsiHa B cnpaBegsiMBaTa CTOMHOCT v npogaxba Ha
JafgeH WHBECTUUMOHEH MMOT ce npu3HaBa He3abaBHO B nedanbarta wnu 3arybata u ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata n gpyrms BceobxBaTeH
aoxopn Ha pea ,[MpomsiHa B cnpaseanivMBaTa CTOMHOCT HA MHBECTULMOHHN UMOTK”,

MocnenpalwuTe pasxoau, CBbP3aHW C MHBECTULMOHHM MMOTU, KOUTO Be4Ye ca NnpusHaTu B
KOHcONMAaupaHna uHaHCOB oTyeT Ha [pynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha UMOTUTE, KoraTto e BepoATHO [pynaTa ga nonyyu Obaewyn MKOHOMUYECKU MNOM3u,
HaZBWLIaBalLlM MbpBOHAYANHO OLleHeHaTa CTOMHOCT Ha CbLUECTBYBaLLMTE MHBECTULIMOHHU
UMOTU. Becuukn apyrv nocnengalum pasxoam ce NpusHaear 3a pasxoq B nepuoa, B KOMTO ca
Bb3HUKHANMN.

pynata oTnMCBa WMHBECTULMOHHMTE CU MMOTU MNpuU NpogaxbaTta MM WUnu nNpy TPamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyanm 4Ye He ce OYakBaT HMKAKBM WMKOHOMMYECKM M3rogn oOT
TAXHOTO ocBoboxaaBaHe. Nevyanbute unu 3arybuTe, Bb3HMKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHaTta npogaxba, ce npusHasaT B KOHCONMAMPaHMA OTYET 3a nedvanbarta
nnu 3arybata n gpyrus BceobxBaTeH OOXOA U Ce ONpeaensiT kKaTo pasnuka Mexay HETHUTe
NoCTbNIEHNsA OT 0cBOBOXAAaBaHETO HA akTUBa M BanaHcoBaTa My CTOMHOCT.

MpuxoouTe OT HaAaemM M onepaTUBHUTE pasxogu, CBbP3aHU C MHBECTULUMOHHM MMOTWU, Ce
npeacTaBaT B KOHCONMMAMPaHUS OTYET 3a nedanbaTta mnu 3arybaTta u gpyrna BceobxesaTeH
00X04 CbOTBETHO Ha pea ,[Mpuxogmn ot npogaxoun” n pen ,Adpyrm pasxoan”, n ce npusHaear,
KaKTO e onncaHo B nosicHeHne 3.8 n nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

duHaHcoBNTE akTUBKU U DUHAHCOBUTE NacuBY ce NpuU3HaeaT, koraTto [pynata ctaHe cTpaHa
Mo JOroBOPHUTE YCIOBMS HA (PUHAHCOBUS MHCTPYMEHT.

drnHaHCOBUTE aKTMBKM Ce OTNMCBaT, Korato OOroBoOpHNTE NpaBa BbpXy Napu4HUTE NOTOUN OT
(*)I/IHaHCOBVIﬂ aKTuB WM3TU4aT WUNU Korato (*)I/IHaHCOBI/IFIT akKThB M NO CbLEeCTBO BCUYKU
puckose 1 n3roan ce NpexBbpriAaT.
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®duHaHCcOBMUTE MNacuMBM ce OTMMCBAT, KOrato 3adbiPKEHWEeTO, MOCOYEHO B [orosopa, e
N3MbITHEHO, € OTMEHEHO UMW CPOKBLT MY € U3TEKBI.

3.17.2. Knacucmkaumsa n nbpBoHa4anHo oueHssBaHe Ha (pMHAHCOBW aKTUBU

[MbpBOHAYaNHO PMHaAHCOBUTE aKTUBM Ce OTYMTaT NO cripaBedsiMBa CTOMHOCT, KopurupaHa ¢
pasxoauTe Mo caenkara, C U3KNiYeHne Ha (PMHaHCOBUTE akTMBM NO cnpasennvBa CTOMHOCT
npes3 neyanbata nnun 3arybata n TbProBCKUTE B3EMaHUNA, KOUTO HE CbAbpXKaT CbLLUECTBEH
bnHaHCOB KOMMNOHEHT. [MbpBOHaYanHaTa oueHKa Ha (prHaHCOBUTE akTUBW MO CnpaBeanvBea
CTOMHOCT npe3 nevyanbaTa unu 3arybaTta He ce Kopurmpa ¢ pa3xoguTte No caenkaTta, KouTo
ce oTyuMTaT KaTto TeKywwu pasxogu. [MbpBoHavyanHaTa OueHKka Ha TbpProBCKUTE B3eMaHug,
KOUTO HE CbAbpXaT CbLUECTBEH (PMHAHCOB KOMMOHEHT NpeacTaBrisiBa LieHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBuMCMMOCT OT HauMHa Ha nocnedBallo oOTdyuTaHe, (UHAHCOBUTE aKTUBU Cce
KnacuduumpaT B eaHa oOT CreaHUTe KaTeropum:

e  [ObITOBU MHCTPYMEHTU MO aMOpPTM3NpaHa CTONHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceoOXBaTeH AOXOA C Unn
0e3 peknacudumkauusa B neyandara wnu 3arybata B 3aBUCUMMOCT Jann ca ObfroBu
UM KanUTanoBu UHCTPYMEHTMW.

Knacudukauusata Ha uUHaHCOBUTE aKkTMBM Ce onpeaena Ha 6asaTta Ha cregHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHM ¢ (hUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTUM B
nevyanbaTa u 3arybata, ce BKMOYBAT BbB (pMHAHCOBKU pa3xoaun, PUHAHCOBM MPUXOAM UM
Apyrn (MHaAHCOBM MO3ULMN C U3KMOYEHWEe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHUS,
KOSITO Ce NMpeAcTaBsa Ha pef Apyru pa3xoau B oTyeTa 3a nedvanbata wnuv 3arybarta n gpyrus
BceoOxBaTeH goxo[.

3.17.3. NocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®duHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crnegHUTe KpUTepuUM U He ca onpeeneHn 3a OoueHsiBaHe Mo crnpaBeivBa CTOMHOCT npes
nevyan6aTta u 3arybara:

e [pynata ynpaBrisiBa akTMBMTE B paMKuUTe Ha GU3HEC MoAden, YMsATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE LOrOBOPHM NapUYHM NOTOLM;

e CbINaAcHO [OrOBOPHWUTE YCMOBMS Ha (UHAHCOBUS aKTUB Ha KOHKPETHU [aTu
Bb3HUKBAT NapuU4HM NOTOLM, KOUTO Ca €AUHCTBEHO NMallaHus Mo rmaBHULa U NuxBa
BbPXY HEMoraceHaTta cyma Ha rnaeHuLaTa.

Tasn kaTeropus BKMOYBa HeagepuBaTUBHM (PUHAHCOBM aKTMBWM KaTO 3aeMu M B3eMaHus C
dukcnpaHm unu onpegenvMu nnawiaHusi, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpPBOHAYaANHOTO MpM3HaBaHe Te Ce OLEeHABaT MO amopTM3MpaHa CTOMHOCT C U3MNOn3BaHe
Ha mMeToda Ha edekTMBHaTa nuxeBa. [OUCKOHTUpaHe He ce M3BbpLUBA, Korato edpekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTeropus napute u napuyHuTe
eKBMBaneHTn / napudHMTe CpeacTBa, TbProBCKUTE W APYrM B3EMaHWsi, KakTo U
pernctpypaHn Ha 6GopcaTta obnuraumm, KouTo npegu ca 6Gunu knacudpuuupann KaTo
oMHAHCOBM aKTUBW, ObpXXaHu 0o nagex B cboTBeTcTBME ¢ MCC 39.

e TbproBcku B3eMaHus
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TbproBckutTe B3eMaHusi ca CyMU, ObIMKUMU OT KIIMEHTU 3@ NpogafdeHn CTOKU UMK YCRyru,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3EMaHUsi ce Mpu3HaBaT MbpPBOHAYanHO B pa3mep Ha 6e3ycrnoBHOTO Bb3HarpaxgeHue,
OCBEH aKko CbAbpXKaT 3HA4MTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NMOTOLM U CrieoBaTenHo
MM OLEeHsiBa MO amopTM3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeTofda Ha edekTuBHaTa nuxea.
[IMCKOHTMpaHe He ce U3BbPLLBA, KOrato ePekTbT OT HEro € HECbLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm 3ary6ara

®uHaAHCOBW aKTMBW, 33 KOUTO HE € NMPUNOXUM GU3Hec Moden ,AbpXaHu 3a cbbOupaHe Ha
[OrOBOPHUTE NapUYHM NoToumn” Mnn GusHec moaen ,OAbpXaHu 3a cbOupaHe u npogaxoba“,
KakTo M (OUHAHCOBM aKTMBW, YMMTO [OrOBOPHM MApPUYHU MOTOUM He ca €LUHCTBEHO
nnawaHna Ha rmaBHMLA U NIUXBW, Ce OTYMTaT MO cCripaBeasiMBa CTOMHOCT npe3 nevanbaTa
unu 3ary6arta. Beuyku gepuBaTvBHM (OMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Tasun KaTeropusi
C M3KIIOYEHMEe Ha Te3un, KOMTO ca onpeaerneHn 1 ehekTUBHU KaTo XeMKMpaLLM MHCTPYMEHTM
1 3a KOUTO Ce NpunaraT U3NCKBaHMATA 3a OTYMTAHE Ha XeKupaHeTo.

NMpomeHuTe B cnpaBegnvBaTta CTOMHOCT Ha akTUBWUTE B Ta3W KaTeropus ce oTpassiBaT B
neyanbata v 3arybata. CnpaBegnuBata CTOMHOCT Ha (UHAHCOBUTE aKTUBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHW Ha akTUBEH nasap WUnu 4pes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTUBEeH nasap.

drHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [oxon

pynata oTunta (PMHAHCOBWUTE aKTMBM MO CnpaBedsiMBa CTOMHOCT B Opyr BceobXxBaTeH
00XO0A, ako akTUBUTE OTFOBaPAT Ha criegHUTe YCNoBUsS:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKuTe Ha OM3HEC Moen, YMATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOrOBOPHM NapuyHM NOTOLM U Aa M Npoaaea; u

e CbrnacHo [OroBOpPHWUTE YCMNOBUSI Ha (UHAHCOBUS aKTUB HA KOHKPETHM nOaTty
Bb3HUKBAT NapU4YHM NOTOLM, KOUTO Ca €AUHCTBEHO MNallaHWnsa Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO CripaBeasivBa CTOMHOCT npe3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanutanoBm LEHHW KHWXa, KOUTO He ca ObpXaHu 3a TbpryBaHe W KOuTO [pynarta
HEOTMEHMMO € M3bparno npy NbpBOHaYanHO NpU3HaBaHe, Aa NpM3Hae B Ta3un KaTeropus.
ToBa ca cTpaTermdyeckM WMHBECTMLUMM W rpynata cuyuta Tasum Knacudukaums 3a no-
peneBaHTHa.

ObnroBu UEHHN KHMKA, NPY KOUTO LOrOBOPHUTE MapUYHM MOTOLM Ca camo rnaBHuLa U
nUXBKW, U UenTa Ha Gu3Hec mMoaena Ha lpynata 3a ObpXaHe ce NoCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHW MApUYHW NOTOUM, Taka M Ype3 npogaxba Ha dmHaHcoBuUTe
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanNuTanoBU WHCTPYMEHTW OT Ta3u KaTeropms BcsKa
CTOMHOCT, OTYETEHa B NPEOLEHbYHUA pe3epB Ha NMHCTPYMEHTUTE ce npeknacuduumnpa B
Hepa3snpeeneHaTta nevanba.

Mpu ocBobOOXAaBaHETO OT AbLIITOBU MHCTPYMEHTU OT Tasu KaTeropmsi BCAKka CTOWMHOCT,
OoT4YeTEHa B MNPEOLUEHBYHUS pe3epB Ha MWHCTPYMEHTUMTe ce npeknacupuumpa B
nevyan6ata unu 3arybarta 3a nepuoga.

3.17.4. O6e3uUeHKa Ha (hpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeanTHM 3aryon.

lMpu3HaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBMCWM OT HACTbMBAHETO Ha CbbuTue C
KpeauTHa 3aryba. Bmecto ToBa Mpynata pasrnexga no-lwmpok CnekTbp oT nHdopmaumns
npy OueHKaTa Ha KPeaUTHUS PUCK U OLEHABaHEeTO Ha OYaKkBaHWUTE KpeawuTHW 3aryow,
BKIMIOYUTENHO MUHANN CbOMTUA, TEKYLLM YCNOBUSA, pasyMHU U NoaabpXKaly nporHosu,
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KOUTO BIMAAT BbPXY O4yakBaHaTa CbOMpaemocT Ha Obaewmte napuvyHW NoTouM Ha
WHCTPyMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO He ce € BMOLWMOo
3HAYUTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANTHOTO NPU3HaBaHE WU UMAT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BkNo4BaT CTAbMMHM PUHAHCOBU aKkTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aa 6baat obcnykBaHM CbrnacHO TEXHWUTE OOrOBOPHU YCNOBUA U
3a KOUTO HAIMa MpU3HaLM 3a yBennYeH KpeauTeH pUck.

e (PUHAHCOBM WHCTPYMEHTW, YMETO KPEeOUTHOTO KavyecTBO Ce € BOLWWMOo
3HAYUTEITHO CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NMPU3HaBaHe UMW Ha KOWUTO
KpeauTHUSA pUCK He e HUCHK (dhasa 2)

Tyk ce BKMYBAT akTUBW, 3a KOUTO OT MOMEHTA Ha MbpBOHA4YanHoO npu3HaBaHe e
HaCTbNUIO BroWaBaHe Ha KpeauTHOTO MM KavyecTBO, HO TO He TpsibBa Aa ce cBbp3Ba C
nHOnBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunM ca CbOuTMSA, Npsiko
CBbp3aHM C BbL3MOXHM Obaewm 3arybm no noptdenna, HO He M MO KOHKPETHU
kpeaunTtn).O6unyanHo B Tasm asa ce knacndbuumpar Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,daza 3 obxpalla hMHAHCOBM akTUBU, KOUTO MMAT OOEKTUBHM [OOKa3aTencTea
3a obesueHka KbM OT4YeTHaTa aaTa.

TyK ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B BbeLle ce ovaksat 3arybu. Hactenuno e
BNowlaBaHe Ha KpeaUTHOTO KayeCcTBO, HO TOBa BroOLIABaHE € CBbP3aHO C KOHKPETHU
aktmeu. ObuyarHo B Ta3u pasa ce knacuduumpat KpeauTn B HeusnbiHEHUEe C
npocpoune noseyde ot 90 AHW.

Ha Ta3n (pasa ovakBaHUTe KpeauTHU 3arybu Le ce cb3gaBaT 3a Lenus ocTaBall CPoK
Ha KpeauTa, HO 3arybuTte Lie ce oueHsBaT MHAMBUAOYANHO MO KOHKPETHWU KpeauTn npwm
npocpoune Hag 180 gHw.

12-meceyHn oYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBU aKTUBM
BbB pasa 1, gokaTo ovakBaHUTe 3arybu 3a uenusa Cpok Ha PUHAHCOBUTE UHCTPYMEHTMU
ce npuaHaeaT 3a (pmHaHCcOBUTE akTMBM BbB (hasa 2 n dasa 3. OyakBaHUTE KpeauTHU
3arybu ce onpegenaT kKaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NApUYHM NOTOLUM, KOUTO
ce Oobnkat Ha pynata U napu4HMTe NOTOLM, KOUTO TS AEWCTBMTENHO O4YakBa Aa nony4ym
(,napuyeH HepocTur®). Tasu pasnuka € OUCKOHTMpaHa No MbpBOHaYanHUA eekTuBeH
NINXBEH MNPOLEHT (MU C KOPUTMpaHUS CNpsAMO KpeauTa edekTMBEH NUXBEH MPOLEHT).
N3uncnasaHeTo Ha oOvakBaHWTe KpeguTHW 3arybu ce onpegenss Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa oOueHKa Ha KpeautHuTe 3arydu npes
OYaKkBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMN.

Monutnkata Ha prnaTa 3a onpeagerndHe Ha oOYakBaHUTe KpeauTHU 3ary6V| OTHOCHO
npenocrtaBeHNTE 3aeMU BKIMHOYBa CriegHnTe N3XO04HW napamMeTpu.

LGD PD
(3aryba mpu HEH3ITbAHEHIIC) (Beposraoct ot
HEH3ITbAHEHHCE)

O6Gesneuenn | Heobesneuenn

®asza 1 — ,,peaoBHH Kpeaurn™ (6e3 10% 45% 5%
IIPOCPOIHA)
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®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%
(mpocpoune maa 30 AHm)

@aza 3 — ,,KpeanTtn B HEH3ITbAHEHHE 10% 45% 100%
(pocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no popmynara:
A. 3a punarcosu axmusu 6v6 gasa 1 — npusrasam ce o4axsarny kpedumny 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmmocm om neusnoarenue
LGD — sazyba npu reusnwanerue
EAD — excnosuyus npu neusnsanere

b. 3a gunancosu axmusu 6v6 dasa 2 u gasa 3 - npusrasam ce ouaxsaru kpeduminu 3azyou 3a yeaus cpox Ha
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BeposiTHOCTTa OT HEeU3NbISIHEHNE € BEPOATHOCTTa OT HEU3MbIIHEHWE Npe3 onpeaeneH
BPEMEBN XOPU3OHT. TO3M noKasaTes npegocTaBs OUEeHKa Ha BEPOATHOCTTA
KpeauTononyyaTensiT ga He € B CbCTOSHME [da W3NbIHU 3agbIDKEHMsITA CW.
BeposiTHOCTTa OT HEM3NbfHEHNE HapacTBa C HAapacTBaHe Ha NPOCPOYNETO.

3arybata npu Heu3NbfHEHME Cce MnpecMAaATa KaTo pasnuka Mexay AObKumuTe
OOrOBOPEHN MapU4YHM MNOTOUM W noTouuTe, KOMUTO [pynata O4vYakBa ga Mony4n
BKITIOMUTENHO NOTOUUTE OT peanusaumsi Ha obesneveHuneTo. [lehmHmpa KaTo o4akBaHUA
pa3mep Ha 3arybata B MOMEHTa Ha HacTbMBaHe Ha HEM3MbIHEHMETO N Ce NOCOYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWE ce
onpepgens cnopep BvMaa Ha o6e3nevYeHneTo No Kpeanta u npu HeobesneyeHnTe KpeauTu
ce 6Gasnpa Ha PernameHnTt 575/2013r.

Ekcnosunuusa npu HemsnbreHne € obara CTOMHOCT, Ha KOSITO € U3NOXeEHO [pynata npwu
HensnbNHEeHNe Ha 3aema. Ekcnosvumsata npu HemsnbiHEHVWE e paBHa Ha Tekylwata
HemsnnateHa cyma KbM Kpasi Ha OTYETHUSI Nepuod Npu OUKCUPaHM EKCro3nLun, KaTto
CPOYHM 3aeMU, KAKBUTO ca 3aeMuTe Ha lpynara.

Bcuukn 3aemn Ha Mpynata ca knacuduumpaHm Kato doMHaHcoBKM akTmem BbB Pas3a 1 1 ca
obe3ueHeHn npe3 2024 r. Nnpu ropenocoyYeHnTe U3XoaHN napamMmeTpu.

TbproBCckM U ApyrM B3eMaHusl, akTUBM MO AOrOBOP WM B3eMaHusi MO JIU3UHIOBU
aorosopm

THproeckUTE B3EMaHNs ca CyMU, ObIDKUMU OT KNUEHTW 3a NpoganeHn CTOKM Un yCryru,
M3BbPLUEHN B 0OMYanHNA xo4 Ha cTtonaHckata genHocT. OBUKHOBEHO Te ce ObrkaT 3a
ypexgaHe B KpaTbK CPOK W crnegoBaTeNnHO ca KnacuduuupaHu Kato  TeKyLu.
TbproBcknte B3emMaHWsi Ce Mpu3HaBaT MbpBOHAYanHO B pa3mep Ha 6e3ycnoBHOTO
Bb3HarpaxgeHne, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (MHaHCUpaHe.
lpynata ObPXW TbProBCKUTE B3EMaHUSA C Len cbbupaHe Ha [OOrOBOPHUTE MaPUYHU
noTtoun W cnegoBaTeslHO M OLUEHsIBA MO aMOpTU3MpaHa CTOMHOCT, KaTo M3MNoN3Ba
MeToda Ha edekTmBHaTa nmxeBa. [UCKOHTMpPaHE He Ce U3BBLbPLUBA, KOrato edeKkTbT OT
HEro e HeCbLLECTBEH.

O M3BbpLUEHNA aHann3 Ha C'b6|/lpaeMOCTTa Ha B3eMaHudaTa no BpeMeBU efieMeHTH, ce
YyCTaHOBU, Y€ OMNPOCTEHUAT Noaxond 3a rpynarta € HenpunoXum npeaBsun Xapakrtepa Ha
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B3eMaHMATa M pasnuMyHusa npegMeT Ha OeVHOCT Ha OTAENHWUTE ObLUEpHU OpYyXKecTBa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bcmukm B3emanuns
¢ npocpoune 0o 360 gHU ca knacudmumMpaHu KaTo TakuBa BbB pasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbiHeHve n 5%
BEPOATHOCT OT HemsnmbIiHeHMe. BaemaHusita ¢ npocpoune Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasMBa CTOMHOCT npe3 Opyr BceobxBaTeH
noxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHWn KpeauTHu 3arybum 3a (OUHAHCOBM aKTMBW,
OTYMTaHM MO CcrpaBeanMBa CTOMHOCT npe3 Apyr BceobxeBaTeH pgoxod. Tbi KaTo
noBevyeTo OT Te3n WHCTPYMEHTU umaT Ao6bp KpeouTeH PenTUHr, BEepoATHOCTTa OT
HemsnbNHEHNe ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCsKa OT4eTHa AaTta
Mpynata OLEHsIBA Janu CbLUECTBYBA 3HAYUTEITHO YBENUYEHME Ha KPEAUTHUS PUCK Ha
WHCTPYMEHTA.
Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHopMaUma KaTo KPeaUTHUTE PEWUTUHIN, NyOnuKyBaHM OT OCHOBHWUTE areHuum 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €AMHCTBEHO NpPOCTU
PUHAHCOBU MHCTPYMEHTH, 3a KOUTO CneuuguyYHn KpeauTHN PeNTUHIM OBUKHOBEHO ca Ha
pasnonoxeHue. Ako HAMa MHpopMaLma unu nHopmMaLmaTa OTHOCHO hakToOpuUTe, KOUTO
BNUSAT Ha pPETUHra Ha Hanu4HWUsS akTMB, € orpaHudeHa, 'pynarta obegmHaBa Nogo6HM
WHCTPYMEHTN B eduH nopTtdenn, 3a Aa oueHn Ha Tasum 6asa ganu MMa 3HauuTernHo
yBernMyeHne Ha KpeanTHUS PUCK.
B ponbnHeHve, [pynata pasrnexga W [pyrM nokasatenu kaTo HebnaronpusaTHu
NPOMEeHN B AEVHOCTTa, WMKOHOMMUYECKM WU (PMHAHCOBW YCIOBWUS, KOMTO MoraT Ada
3acerHat cnocobHOCTTa Ha  wu3gatend Ha  KanuTanoBuUS  MHCTPYMEHT  /
KpeauTononyyarens Aa U3nbiHu 3a4bIDKEHNATa CU MO AbJira U HeoYakBaHN NPOMEHMU
B onepaTMBHUTE pe3ynTaTh Ha eMuTeHTa / 3aemonony4yaTens.
AKO HSIKOM OT Te3n nokasatenv BOAM A0 3HAYUTESTHO yBenmyeHne Ha KpeauTHUS pUcK Ha
WHCTpPyMeHTUTe, pynaTa npm3HaBa 3a Te€3W MHCTPYMEHTM UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHW KpeanTHW 3arybm 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauma v oueHsiBaHe Ha (hpMHAHCOBUTE NacuBun
®duHaHcoBMTE nacuBuM Ha [pynata BKAYBAT MOMAyYEHUM 3aeMu, 3agbIDKEHUS no
NIN3VHIOBM [OrOBOPU, TbProBCKU M APYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHMU
PUHAHCOBN UHCTPYMEHTW.
®durHaHCOBMTE NacuBM Ce OLeHSBAT MbPBOHAYanHoO No cnpasefnvBa CTOMHOCT U, KbOEeTO
e NPUNoXMMo, ce KopurmpaTt no OTHOLUEeHWe Ha pas3xoauTe NO cAenkarta, OCBEH ako
lpynata He e onpegenuno gageH (OMHaAHCOB MacuB KaTo OLEHsIBaH MO cripaBeanvuBa
CTOMHOCT npe3 neyanbara u 3arybara.
®duHaHCOBMTE nNacuMBM Ce oOueHsiBaT nocnegsawo no amopTuaMpaHa CTOWHOCT,
n3non3BankM MeToda Ha edeKTMBHaTa fMxBa, C M3KIIOYEHME Ha OepuBaTuBU U
hnHAHCOBM NacuBK, KOUTO Ca ONpedeneHy 3a oueHsABaHe MO crpaBeanMBa CTOWHOCT
npes nevyan6ata wnu 3arybata (C MW3KNWOYEHWE Ha JAepvBaTUBHU  (OUHAHCOBU
WHCTPYMEHTW, KOUTO Ca onpefeneHn n epekTUBHU KaTo XemxmpaLl, UHCTPYMEHT).
Bcuukm pasxoam CBbp3aHu C NUXBM U, @Ko € NMPUoXuMMo, NPOMEHU B cnpaBenvBaTta
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta wnu 3arybata, ce BKNOYBaT
BbB CIL)VIHaHCOBI/ITe pas3xoan nnun (*)I/IHaHCOBI/ITe npuxoan.
3.17.6. duHaHCOBU aKTUBMU
C uen nocnegBawo oOueHABaHE Ha (PUHAHCOBUTE aKTMBW, C WU3KIKOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTE KaTeropum:

e KpeauTu 1 B3eMaHu4,

e (MHAHCOBM aKTMBW, OTYMTaAHW MO ChpaBedIMBa CTOMHOCT B nedvanbarta wnu

3arybaTa;
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® WHBECTULMM, ObpXaHW OO Najex;
e (pMHAHCOBW aKTMBMK Ha pPa3nosioXXeHne 3a npogaxoba.

PnHaHCOBUTE aKTUBW Ce pasnpepenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosiTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeTOoda My Ha OLUEHsIBaHe M Janu npuxoguTte M pasxoguTe ce oTpassiBaT B nevyanbarta
unu 3arybata unu B Opyrua BceobxBaTteH goxon Ha [pynarta. Bcuuku cuHaHcoBum
aKTUBU C M3KITIOYEHWEe Ha Te3un, OTYUTaHM Mo cnpaBeadsiMBa CTOMHOCT B nevandarta nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gartata Ha (MHAHCOBMS OTYET.
durHaHcoBUTE aKTUBK ce 00e3LEeHsIBaT, KOorato CbhLecTByBaT 06EKTUBHM gOKa3aTencTea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KaKTO € OnucaHo no-gony.

Becnukun npuxogm 1 pasxoam, CBbp3aHu C NPUTEXaBaHETO HA (PUHAHCOBU MHCTPYMEHTH,
ce oTpassaBaT B nevanbarta wnu 3arybaTta npu nony4yaBaHeTo UM, HE3aBMCMMO OT TOBa
Kak ce ouleHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACHAT, U
ce npeacrtaBsaT B KOHcONMMAMpaHusa oTdyeT 3a neyanbara wnm 3arybata u gpyrus
BceoOxBaTeH aoxon Ha pepoBe "®uHaHcoBu pasxoaun”/ "®PuHaHcoBM npuxoan”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha peq ,Jpyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantm n B3emaHusi, Bb3HMKHaNM MbpBOHavanHo B [pynaTta, ca HeaepuBaTUMBHMU
PUHAHCOBN MHCTPYMEHTU C (PUKCUPAHM MNaWaHUs, KOUTO He Ce TbpryBaT Ha aKkTUBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHaBaT Mo amopTu3upaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToabT Ha edpeKkTMBHATA NMXBa, HaMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcska npomsHa B CTOMHOCTTa MM Ce OTpassiBa B nevanbaTa wunum 3arybaTta
3a Tekywusa nepuwog. MNMapute M NapuyHUTE eKBMBANeHTU, TbProBCKUTE W no-ronsmara
YyacT OT Apyrm B3emaHuss Ha [pynata cnagat kKbM Tas3u kateropusa uHaHCOBM
WHCTPYMEHTWU. [MCKOHTUpaHe He ce u3BbpwBa, Korato edeKkTbT OT Hero e
He3HauYnTeneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca MPOCPOYEHU KbM
Aartarta Ha OMHaAHCOBMSA OTYET UM KoraTo CblLUecTByBaT 0OEKTMBHM 4OKa3aTencrea, ve
KOHTpareHTbT HAMA [a M3NbIHW 3a4bIDKeHnaTa cu. Becuukm apyrm B3emaHua ce tectsaT
3a obesLeHKa Nno rpynu, KOMTO ce oNpeaensaT B 3aBUCUMOCT OT UHAYCTpUATa U permoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3um
crny4an npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HenoraceHu 3agb/PKEeHUs Ha KOHTpareHTW 3a BCAKa uaeHTtuduuupaHa rpyna.
3arybata oT obe3ueHKa Ha TbProBCKMTE B3EMaHUs ce npeacrtaBsa B OT4yeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTteH goxon Ha peq ,Jdpyrv pasxogun”.

®MHAHCOBM aKTMBW, OTYUTAHM NO ChpaBepsiMBa CTOMHOCT B nevan6ara wnwu
3arybara

®duHaHCOBM aKTMBW, OTYMTAHM NO CrpaBevMBa CTOMHOCT B NevyanbaTa nnu 3arybara, ca
aKTMBW, KOUTO Ca AbPXKaHW 3a TbpryBaHe UnNun ca onpeaeneHn nNpyu NbpBOHAYanHoOToO UM
npusHaBaHe KaTto (UHAHCOBM akTUBW, OTYMTaAHM NO CcrnpaBegnMBa CTOMHOCT B
neyanbarta unu 3arybarta. Bcuukn gepuBaTvBHU (PMHAHCOBU aKTMBW, OCBEH aKO He ca
crneunanHo onpeaeneHyn Kato Xemkuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTUBUTE OT Ta3n KaTeropusi Ce OLeHABAaT Mo crnpaBeannBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaeaTt B nevyanbarta unu 3arybata. Bcaka nevan6a wnum 3aryba, npomstudaila ot
AepvBaTUBHM (PMHAHCOBM MHCTPYMEHTU, € BasvpaHa Ha NpoMeHW B crnpasesivBarta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuuW Ha akTMBEH Nasap WM MnocpeacTBOM
OLEHbYHWN MEeTOoAM NMpK NnuncaTa Ha akTUBEH nasap.

MHBeCTMLWII/I, AbpPXaHu A0 nagex
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WHBecTMUMN, ObpXaHW OO0 nagex, ca HeaepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTM C
dmKcupaHu unu onpeaenseMu nnailaHns 1 onpeaerneHa aAarta Ha nagexa, pasnuyHu oT
KpeauTu M B3eMaHusa. MHBecTUUMUTE ce onpedensaT KaTto ObpXaHW A0 nagex, ako
HaMepeHNeTO Ha PbKOBOACTBOTO Ha pynaTta € Aa M ObpXu A0 HacTbMNBaHe Ha nagexa
nm. MHBecTMUuMUTE, AbpXKaHM 4O Nafdex, nocrnensalo ce OLEeHsIBaT No amopTu3npaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [pu HanMuMeTo Ha OGEKTUBHU
JokasaTenciBa 3a obesuleHka Ha MHBeCcTMUMSiTa Ha 6asaTa Ha KpeauTeH PEeWTUHT,
bMHaAHCOBUTE aKTUBM Ce OLEHsIBAaT MO HacTosia CTOMHOCT Ha o4yakBaHuWTe ObaeLuu
napu4yHn noTtoun. BcuMYKM NpoOMEeHW B MpeHocHaTa CTOMHOCT Ha WHBECTULUUATA,
BKIOYUTENHO 3arybaTta oT obesLeHka, ce npusHasaT B nevanbara wunu 3arybaTa.

PuHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoa
drHaHCOBM aKTMBKM Ha pasnonoXeHue 3a npodaxba ca HeaepmBaTMBHU (PUHAHCOBU
aKTUBW, KOUTO Ca onpeaesieHn kKato MHaHCOBM akTMBU Ha pasnosioXeHne 3a npogaxba
UM He crnagaT KbM HUTO €dHa OT oOcTaHanute Kateropym UHAHCOBU aKTUBW.
drnHaHcoBUTE akTUBW OT Tas3nm KaTeropusi nocrnedpallo ce oLeHsiBaT Mo crnpaBeanvea
CTOMHOCT C M3KMIOYEeHNe Ha Tes3n, 3a KOUTO HAMa KOTUPOBKM Ha nasapHaTta LeHa Ha
aKTMBEH Mas3ap W 4uATO CcrnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. locnegHnte ce oueHsaBaT MO amMopTuU3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa nmMxea uMnuM no cebecToMHOCT, B Cry4van 4Ye HAmaT (puKCcMpaH nagex.
lMpomeHuTe B cnpaBednMeata UM CTOMHOCT Ce OTpassaBaT B ApYyrnst BCeobXBaTeH 40X0A4
N ce NpeacTaBAT B CbOTBETHUS pe3epB B OTYeTa 3a COOCTBEHUS KanuTar, HETHO OT
AaHbLM, C U3KIOYeHMe Ha 3arybuTte oT obesueHka M BanyTHW KypCOBW Pasfvkm Ha
napu4yHM akTMBKU, KOUTO ce npu3HaBaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTUB Ha pasnonoxeHue 3a npogaxba O0bae npogageH mnyu obesLeHeH, HaTpynaHuTe
neyan6u n 3arybu, npusHatM B ApyrMs BceobGxBaTeH O0X04, ce peknacudpuumpat ot
cobcTBeHUa kanuTan B nevanbarta nnm 3arybata 3a OTYETHMSA Nepuoa 1 ce NpeacTaBaT
KaTo peknacmduumpalla Kopekumsi B opyrus BceobxeateH goxon. JInxen, nsdncrneHu no
MeToda Ha epeKkTUBHaTa NMxBa, U AMBUOEHTU ce Npu3HaeaT B nevanbaTa unu 3arybaTta
KaTo ,cpnHaHcoBK Npuxoan”. Bb3cTaHoBsBaHe Ha 3arybu ot obesleHka ce npusHaBa B
Apyrus BceobxBaTeH OOXOA C U3KITHOYEHUE Ha AbAroBUTe OMHAHCOBW MHCTPYMEHTU, MpKn
KOUTO BbB3CTAHOBSBAHETO Ce npu3Hasa B nedvanbarta wunu 3arybata, camo ako
Bb3CTaHOBSIBAHETO MOXe 0DEeKTMBHO Aa Obae CBbp3aHO CbC CbOUTUE, HACTLNWMNO cneq
MOMEHTa Ha Npu3HaBaHe Ha obe3leHKaTa.
3.17.7. ®uHaHCOBM NnacuBm
duHaHcoBUTE Nacueu Ha pynaTa BkMo4yBaT 6aHKOBU 3aeMU N OBbpapadd TN, ThbProBCKU
N Opyrn 3agbrkKeHus.
drHaHCOBNTE MacuBKM Ce Mpu3HaBaT, KoraTo CbLIECTBYBa AOrOBOPHO 3aAdbilKEHWe 3a
nnaiwiaHe Ha napuvyHM Cymym unu Apyr OMHaAHCOB aKTMB Ha APYro npeanpusitue wunm
OOroBOPHO 3aabJPKEHME 3a pasMsaHa Ha PUHAHCOBU UHCTPYMEHTU C OPYro npeanpusatme
npyv NOTeHunanHo HebnaronpuATHM ycnosusi. Beuuku pasxogn, CBbp3aHU C NUXBU, U
NpoOMeHW B cnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaesaTt B nedanbarta wnu 3arybarta Ha pef ,PvHaHcoBu pasxogn” unn ,OdrHaHCOBM
npuxogun".
drHaHCOBNTE NacuBKM Ce OLEHABAT NocredBallo Mo aMOpTM3MpaHa CTOMHOCT, KaTo ce
n3nona3sa METOABLT Ha edheKkTMBHATA NNXBA, C U3KINHYEHNEe Ha (PUHAHCOBUN NHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WUnu onpeneneHn 3a oueHsiBaHe Mo cripaBegnvBa CTOMHOCT B
neyan6aTa unu 3arybaTa, KOUTO Ce oueHsIBaT NoO cnpaBeAnMBa CTOMHOCT C OTYMTaHe Ha
npomMeHuTe B neyanbarta unu sarybara.
BaHkoBMTE 3aeMu ca B3eTU C Lien ObrOCPOYHO nodrnomMaraHe Ha gerHocTTa Ha [pynarta. Te
ca oTpaseHu B oT4eTa 3a PUHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemuTe. PMHAHCOBU Pa3xo4u KaTto Npemusi, nnatuMma npu ypexagaHe Ha
abnra unm obpaTHOTO My M3KynyBaHe, U MNPeKkn pasxoan Mo caenkata ce OTHAcAT B
KOHcoOnuampaHusa oTtdeT 3a nedvanbata wnm 3arybata v gpyrnss BceobxsaTeH [OX04 Ha
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NPUHUMMNA Ha HA4YMCIEHWMETO, KaTo Ce M3Mnon3Ba MeToAbT Ha edekTMBHaTa Nuxea, U ce
NpnbaBAT KbM NpeHoCHaTa CTOMHOCT Ha (OMHAHCOBUSA NAcUB O CTEMNEHTa, B KOATO T He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabIDKEHUS Ce Npu3HaBaT MbpPBOHAYaANHO MO HOMWHANHAa CTOMHOCT M
BMNocrneacTBMe cCe OueHsBaT Mo aMopTu3MpaHa CTOMHOCT, HamarnieHa C nnawaHus no
ypexaaHe Ha 3aabimKeHMeTo.

AvBnaeHTUTE, NNaTMMM Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo OUBMAEHTUTE ca
ogobpeHn Ha ob6LLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. floroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHN KHUXKa
LleHHn kHwxka moraT ga O6baaT AaBaHW MO4 HAaem WM NpoJaBaHM C aHraXMMEHT 3a
obpaTHOTO MM K3KynyBaHe (peno-caenka). Te3anm UeHHM KHWxa npoabihkaBaTr ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CBLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
n3roam oT npuTexaBaHETO UM OCTaBaT 3a cMeTKka Ha [pynaTa. B To3n cnyyan ce npusHaBsa
3agblkeHne KbM gpyrata cTpaHa no gorosopa B OTvyeTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napMyHOTO Bb3HArpaxaeHuve.

AHanormnyHo, korato pynaTta B3MMa noA Haem Unn KynyBa LIEHHU KHMKA C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpaTHa peno-caenka), HO He npuaobuBa pucKoBeTE U
n3rogute OT COOCTBEHOCTTA BBPXY TsX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
obe3neyeHn 3aemu, KOrato NapuUYHOTO Bb3HarpaxageHue e nnateHo. LleHHnTe kHmxka He ce
npu3HaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSHME.
Pasnukata mexay npofaxHata UeHa U LeHata npu obpaTHOTO M3KynyBaHe ce npusHaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kaTto ce u3nona3sa MeToda Ha edeKkTMBHaTa Nnnxea.
LleHHuTe KHWXa, OoTAageHn no Haem, npoAabikaeBaT ga ce npu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOAHME. LIeHHM KHmXa, B3eTU Nog Haem, He ce npusHaBaT B OT4YeTa 3a
hMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3a0b/DKEHNETO 3a oOpaTHO W3KyrnyBaHe Ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
crnpaBeanuBa CTOMHOCT WM nocrnegBawiata neyvan6ba wnm 3aryba ce BKAOYBA B HETHUSA
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHMA nepuog lpynata He e GuNo cTpaHa No [oOroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LEHHW KHWXa.

3.18. MartepmanHu 3anacu

MaTepranHute 3anacu BKIHOYBAT NPOAYKUWsi, MaTtepuanu, He3aBbpLUEHO NMPOM3BOACTBO U
cTtokn. B cebecTonHOCTTa Ha MaTepuanHiTe 3anacu ce BKNOYBAT AUPEKTHUTE pa3xoaum no
3aKyrnyBaHeTO U1 Npou3BOACTBOTO MM, NpepaboTkaTa u ApyrM NpPekn pasxoau, CBbp3aHu ¢
AOCTaBKaTa MM, KaKTO M 4acT OT obLwmMTe NPON3BOACTBEHM pa3xoaun, onpeaeneHa Ha 6asarta
Ha HopMarneH npPOW3BOACTBEH kanauuteT. PUHAHCOBUTE pasxoan He ce BKo4yBaT B
CTOMHOCTTa Ha mMaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuon MaTepuanHute
3anacu ce OueHsiBaT No Mo-HuUckaTa OT cebEeCTOMHOCTTa UM U TsiXHaTa HEeTHa peanusyema
ctomHocT. Cymata Ha Bcsaka ofbesueHka Ha maTepuanHuTe 3anacu [O HeTHata uMm
peanu3yema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesLeHkaTa.

HeTtHaTa peanu3yemMa CTOMHOCT MpeAcCTaBnsiBa O4yakBaHaTa MNpPOAaXHa LeHa Ha
MaTepuanHiTe 3anacu, HamaneHa ¢ ovakBaHWMTe pasxoaun no npopaxbarta. B cnydyan ye
MaTepuanHuTe 3anacu ca 6unmu seye obesLeHeHn A0 HETHaTa UM peannsyema CTOMHOCT U B
nocneggall, oT4ETEH NEpmoa ce okaxe, Ye ycnoBsusTa AoBenu Ao obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMEMa HOBaTa WM HeTHa peanu3yema cToMHocT. Cymarta Ha
Bb3CTaHOBsIBAHETO MOXe da Obae camo o pasmepa Ha 6HanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacuM ce OoTdMTa KaTo HamaneHuMe Ha pasxoguTe 3a
Martepuanu 3a nepuoaa, B KOWTO Bb3HNKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpedens pasxogute 3a MaTepuanHy 3anacu, KkaTo u3fnonsea MeTtoda
cpefHonpeTerneHa CTOMHOCT.
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Mpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pa3xoq B Nepuoja, B KOWTO € Npu3HAT CbOTBETHUAT MPUXOA.

3.19. [HOaHbuMm BbpXy Aoxoaa

Pasxogute 3a AaHbuu, nNpusHaTu B nedvan6ata wnu 3arybarta, BKM4YBaT cymaTa Ha
OTCPOYEHMTE U TEKYLLM OaHbLUKU, KOUTO HE ca Npu3HaTU B Opyrus BceobxsaTeH goxon uUnm
OVPEKTHO B COBCTBEHUS KanuTan.

TekylnTe AaHbYHW aKTUBM W/UNU NacuBu NPeAcTaBnsBaT Te3n 3a0biHKEHUs KbM MIK
B3eMaHWsl OT AaHbYHUTE WMHCTUTYLUWU, OTHACSLUM Ce 3a TEKyLUM MMK NpeaxoOHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCOnuAupaHus UHAHCOB OTYeT.
TeKkyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa oT neyan6arta
unn 3arybaTta B KOHcCOnMAMpaHus pMHAHCOB OT4YeT. M3uncnsiBaHeToO Ha TEKyLUUsl AaHbK e
GasvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMSA Nepuoa.

OTcpoyeHNTe AaHbUM ce U3YncnsBaT Mo NacUBHUS METOA 3a BCUMYKM BPEMEHHU PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha akTMBWTE M MacuMBUTE M TAXHATa AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unm
npyv NbpBOHAYANHOTO MpU3HABaHe Ha aKTMB WMM NacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKkuusa He e BusHec KoMbuHaUUsA UNK 3acsara gaHbyHaTa UM cyeToBogHaTa nevanoba.
OTCpoYeHN AaHblLM 3a BPEMEHHWU PasnuKK, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako oO6paTHOTO MPOSABEHNE Ha Te3n BPEMEHHU pasnuku
ce KoHTponuvpa oT 'pynaTa 1 e BeposiTHO TO Aa He HacTbnu B 61n3ko GbaeLle.

OTCpOLIeHVITe OJaHb4YHN aKTUBU U NMaCcuBn He ce OUCKOHTUpAT. I'IpV| TAXHOTO MU34ncreHune ce
n3non3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa Aa ObaaTt npunoxXmMnm 3a nepunoga Ha
peannsaunata um, npun ycnosme 4e T1e ca BJlie3nn B cua Unm € CUrypHo, 4ye e Brie3Hart B
cuna KbM Kpad Ha OTY4ETHUA nepunoa.

OTCpO‘-IeHVITe AaHBb4YHU NacmnBn Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpO‘—IeHVI OJaHb4YHN aKTUBU Ce MNpuU3HaBaT, CaMO akKo CbLUEeCTBYBa BEPOATHOCT TE Oa Oboar
YCBOEHU 4pe3 obaewn obnaraemm goxoan. OTHOCHO npeueHKkata Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HMKBaAHE Ha Obaewun obnaraemun goxoawu, 4ype3 KOUTo Aa Ce yCBOAT
OTCPOYEHN JaHBbYHU aKTUBU, BUXKTE NMOACHEHUE 3.24.

OTCpOLIeHVI OJaHb4HU aKTUBU N NMacuBu Cce KoMneHcumpart, CamMo KoraTto prnaTa MmMa rnpaBo un
HamMmepeHne Oa KOMNeHCupa TeKylnTe OaHb4YHU aKTUBU UM nacuMBK OT CbllaTa AaHb4Ha
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAaHBbYHM aKTUBWU UMW NacuBK Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHMS NpUXoa unu pasxon B nevantaTa unu 3arybarta, OCBEH ako Te He ca CBbpP3BaHU C
no3vuun, NpuM3HaTM B OPYrusi BCEOOXBATEH O0XO4 WM OUPEKTHO B COOCTBEHMS KanuTan,
NMpy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusi BceobxsaTeH 4oxon Unn B
cobcTBeHUs KanuTan.

3.20. Mapu n napvyHN eKBUBaneHTn
MapuTe N NapuyHUTE EKBMBANEHTU Ce CbLCTOAT OT HaNMYHKU Napu B 6pown, napn4Hn cpeacTea
no ©aHKkoBW CMETKW, Be3CpoyHM Aeno3nTn, Oeno3ntn Ao 3 Meceua, KpaTKOCPOYHU U

BUCOKONMUKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO oGpamaeMM B nNapn ”n cCbAabpxXaT
He3Ha4dnTeneH puck ot nNpomMmdaHa B CTOMHOCTTa CWU.

3.21. Co6GcTBeH KanuTan u pesepBu

AKUMOHEPHUNAT KanuTan oTpassiBa HOMWHamHaTa CTOMHOCT Ha eMUTUMpPaHuTe akuun Ha
npeanpuaTMeTo mManka.
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MNPeMURHMAT pe3epB BKMOYBA MPemMUn, MOMyYeHW MpU MbPBOHAYANHOTO eMUTUpPaHe Ha
cobCcTBEH KanuTan. Bcuyky pasxoau no coenku, CBbp3aHW C eMUTUMPaHe Ha akuuu, ca
npucnagHaTn OT BHECEHUS KanuTarn, HETHO OT AaHbYHW OBNEeKYeHus.

PesepsuTe BKNtoYBaT:
e 3aKOHOBW pe3epsu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha (hMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxba u ot
XeKMpaHe Ha NapuyHy NoToum — BKIOYBAT nevyanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oMHaAHCOBU MHCTPYMEHTMU.

HepasnpeneneHata nedan6a BkMOYBa TeKywmMs (PUMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4anou 1 HENOKPUTK 3arybm oT MUHaNM roanHU.

3agbmkeHuaTa 3a nnawaHe Ha AVMBMAEHTU Ha aKLMOHEpUTE, ako MMa TakuBa ce BKIH4YBaT
Ha peq ,3agbimKEHUsT KbM CBbp3aHM nNuua” B KOHCONMMAMpaHus OT4yeT 3a (OMHaHCOBOTO
CbCTOSIHME, KOraTo AMBUAEHTUTE ca oaobpeHn 3a pasnpeaenenune ot obLoTo cbbpaHMe Ha
aKkuMoHepuTe/ Npeamn Kpas Ha OTYETHUS nepuoa.

Bcuukn TpaH3akuum cbC coOGCTBEHNUMTE Ha NpeanpuaTUETO Malka ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMA KanuTan.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HArpaXxaeHus Ha ClyXXutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUPYeMU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3eaH nraTeH rofauvLieH OTMycK B criy4aute, B KOMTO ce o4akBa Ton Aa 6baat
nonseaH B paMkuTe Ha 12 meceua crieq Aatata Ha OTYeTHUS nepuon, Npe3 KOWTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbpP3aH C Te3n OTNycku. KpaTKoCpOuHWUTE 3adbiKeHWUs! KbM
nepcoHana BKMYBaT HaQHMLM, 3annaTh U CoLManHn OCUIypOBKM.

CobrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHWE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHcus 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My uannatn obeslleTeHne B pa3amep A0 LWECT
OpyTHM paboTHM 3annaTtu. pynata € Hauicnuna npaBHO 3adbIDKEHME 3a M3MNnallaHe Ha
00e3lleTeHNs1 Ha HaeTuTe nuua nNpu NeHCMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoaun Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHK NnallaHus 3a crneaBawmTe net
rOOWHW, OUCKOHTMPAHW KbM HACTOSLWMSA MOMEHT C Ob/ITOCPOYEH IIMXBEH MPOLIEHT Ha
©Ee3pPUCKOBM LIEHHWN KHUXA.

prnaTa HE e pa3pa60TBana M HE npunara nnaHoBe 3a Bb3HArpaxXgeHua Ha CnyxXutenute
cnen HanyckaHe.

Bcuukm  gpyrm  pasxoanm, CBbp3aHM C  pa3xOAM 3a MEHCMOHHW Bb3HarpaxaeHus Ha
CNyXutenute, ca BKNIOYEHN Ha pes ,Pa3xoam 3a nepcoHana’.

KpaTkocpouHMUTE OOXOAM Ha CNYXUTENuTe, BKIMIOYUTENHO W noraraeMuTe ce OTMNycKW, ca
BKJIIOMEHWN B TeKyLLMTE nacueu Ha pepn ,[1eHCUOHHM K Opyrv 3agbimkeHns KbM nepcoHana’
No HeQMCKOHTMPaHa CTOMHOCT, KoAaTo pynarta oyaksa Aa usnnariu.

3.23. [poBn3nK, ycNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unTe ce NpusHaBaT, KoraTo MMa BEPOSITHOCT cerallHu 3adbiDKEHUst B pe3ynTar oT
MWHano cbbuTWe ga JoBedaT [0 M3XoAsll MOTOK Ha pecypcu oT [pynata M cymarta Ha
3a4biKkeHMeTo Moxe [fda ObAe HagexgHo oueHeHa. Bb3MoxkHO e fga cblectByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa WNM cymaTa Ha M3XoAswms napudeH noTok. CerawHo
3adbIDKEHME ce nopaxaa OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agblhkeHue
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BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, MpaBHU CMNOpPOBE UMK
obpemeHsiBalm gorosopu. MpoBusMnTe 3a NPecTpykTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpuroXxeH noapobGeH dopmaneH nnaH 3a MpPecTPyKTypupaHe unu
PBKOBOACTBOTO € 0OSIBUNIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoeusun 3a 6baeLLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce U3dMcnsBa Ha 6asa Hai-HagexaHaTa
OLieHKa Ha pasxoauTe, HeobXoAMMM 3a ypexkaaHe Ha CerallHO 3adbIPKeHMe KbM Kpasi Ha
OTYETHMS Nepuop, KaTto ce B3emaT B NpeaBu PUCKOBETE WU HECUTYPHOCTTA, BKIOYUTENHO
CBbp3aHM CbC CcerawHoTo 3agbmkeHve. Korato cblyecTByBaT peauua nogobHu
3a0b/KEHNs, BeposiTHaTa HeobXOOAMMOCT OT W3XOAdlW, TMOTOK 3a noracsABaHe Ha
3a0b/MKEHNETO Ce Onpederns, kato ce OT4yeTe rpynata Ha 3aabibkeHusiTa kato Lsno.
MpoBu3NUTE Ce AMCKOHTUPAT, KoraTo edeKkTbT OT BPEMEBUTE PasfNKM B CTOMHOCTTa Ha
napute e 3HauYnTeneH.

OGeslleTeHnss OT TPeTU Nnvua BbB Bpb3ka C AafdeHO 3agbikeHue, kouto [pynata cbc
CUIYPHOCT LUEe Mony4u, ce npu3HaBaT KaTo OTAENeH akTuB. Bb3MOXHO e TOo3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3USA.

MpoBu3nMTE ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH Nepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Haun-gobparta npubnmanTenHa oueHKa.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Masrko BEepOSATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
MKOHOMMYECKM PECYPCU B pe3ynTaTt Ha TeKyLLO 3aabiKeHne, NacuB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMNpocC 3a 6usHec kKoMBuHauus (BX. nosicHeHne 3.4). MNpun 6usHec kombuHauus
YCINOBHUTE 3a4b/MKEHUS Ce Npu3HaBaT NpW pasnpedensHeTo Ha LeHaTta Ha npugobuBaHe
KbM aKTUBWTE M nacueute, NpuaobuTtn B GusHec kombmnHaumaTa. YCNoBHUTE Nacuem cnensa
Aa ce oueHsBaT nocneaBalio MO MO-BMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa MNpPOBM3MSA WM MbpPBOHAYaNHO npu3HaTaTa CyMa, HamarieHa C HaTpynaHara
amopTusaums.

BeposiTHM BXOAALWM MOTOLM HA MKOHOMMYECKM MON3W, KOUTO BCE OLLE HE OTroBapsiT Ha
KpUTEPUWTE 3a NPU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YCMOBHM akTMBMW. Te ca onvcaHu 3aegHo
C YCINOBHUTE 3aabIkeHus Ha pynaTa B nosicHeHwme 0.

3.24. 3Haunmun npeueHkn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBoaHaTa
NONINTUKaA

3HaunMnTE NpPeLeHKN Ha PbKOBOACTBOTO NpW NpuaraHeTo Ha cYeTOBOAHATa MONUTMKA Ha
MpynaTa, KOUTO OKa3BaT HaN-CbLIECTBEHO BMSIHUE BbPXY KOHCONMMAMPaHWUS UHAHCOB
OTYeT, ca onucaHu no-aony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MpPW U3NOoN3BaHeTo Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHM B NOSICHEHME 3.26.

3.24.1. OTCcpoYeHn AaHBbYHU aKTUBU

OueHkaTa Ha BepOATHOCTTa 3a Obaelum obnaraemm 4OXo4uM 3a YCBOSIBAHETO HA OTCPOYEHU
AaHbYHM akTmBM ce Ba3upa Ha nocnegHata ogobpeHa GrogkeTHa NPoOrHo3a, KopurmpaHa
OTHOCHO 3HauMMu Heobnaraemu NpuUXoaM W pa3xoaun M CneumduYHM OrpaHuMYeHust 3a
npeHacsiHe Ha Heus3nons3BaHW AaHbuYyHW 3arybu unu KpeamTu. AKO HagexgHa NporHosa 3a
obnaraem [goxon npeanonara BEPOATHOTO W3MON3BaHE Ha OTCPOYEH [AaHbYeH aKkTuB
ocobeHOo B criyyau, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHuyeHue,
TOoraBa OTCPOYEHMAT OaHbYEH aKkTUB ce npu3HaBa u3usano. Npu3HaBaHETO Ha OTCPOYEHM
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AaHbYHU aKTMBU, KOMTO NOAMEXaT Ha onpeaeneHn NnpaBHU UM MKOHOMUYECKN OrpaHNYeHunst
UM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH CrydYal Bb3 OCHOBA
Ha cneundunyHnTe akTn n obecTosTeNCTBA.

3.25. Jlnauur
Haetwn aktneu

KakTo e onncaHo B noscHeHune 2.1, Npynata e npunoxuna MC®O 16 ,JlnauHr, nanonasankm
MoAMMUUMPaHUA PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHGOPMauusa He e
npeusdncneHa. Toea O3HayaBa, Ye CpaBHUTENHaTa MHGOpPMaUUs BCE OlLe Ce oT4uTa B
cboTBeTcTBUE ¢ MCC 17 n KPMC®O 4.

» CuyeTOoBOAgHa NnonuTUKa npunoxuma cnen 1 sHyapm 2019r.
pynaTta e nu3nHronony4aresn no JOroBOpu 3a fIN3NHT.

3a HoBWUTE OOroBOpwW, CKItoYeHn Ha unu cneg 1 sHyapm 2019 r. pynaTta npeueHsiBa ganm
AafeH JOroBop € Unu cbabpka NU3uHr. JI3nHIbLT ce onpegens kaTo ,40roBop MMM YacT oT
OOroBop, KOWTO MpefocTaBA MNpaBoTO [a Ce wu3non3ea aktueB (6a3oBMAT akTvMB) 3a
onpegerneH nepvog OT BpEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexne, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anu OOoroBopbT CbAbpXKa MOEHTUMULMPAH aKTMB, KOWTO MM € U3PUYHO MOCOYEH B
[IOroBOpa, WM € MnocodeH Mo nogpasbvpaHe B MOMEHTa, Korato akTMebT Obae
npesocTaBeH 3a Non3eaHe

e [pynaTa uma npaBoTO Aa MoflyyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 UenuMs nepuod Ha MonssaHe, B paMKuTe Ha
onpefeneHns 06xBaT Ha NPaBOTO My Aa M3MON3Ba akTMBa CbINacHo AoroBopa

e [pynata uma npaBo Aa PbKOBOAW M3MON3BAHETO Ha MAEHTUMUUMPAHUS aKTUB npes3
Lienvsl nepuos Ha nonsBaHe.

prnaTa oueHaBa Aannm nMma npaBoTo a pbKoOBOAU ,KaK U C KakBa uen“ ue ce msnonasea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsABaHe n npu3HaBaHe Ha NMU3UHT OT I'pynaTa KaTo nMu3unHronony4yarten

Ha HauanHaTta gata Ha nusuHroBust gorosop [pynata npuaHaBa akTMBa C MpaBoO Ha
Non3BaHe M Nacuea Mo NU3nHra B ot4yeTa 3a (OMHAHCOBOTO CbCTOSIHNE. AKTMBBT C NPaBo Ha
Mon3BaHe ce OLeHsiBa MO LeHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pa3mepa Ha
NMbpBOHaYanHaTa OueHKa Ha MnacuBa MO fM3MHra, MbpBOHAYaNHWTE MPEKU pasxoau,
n3BbPLUEHM OT [pynaTa, oLeHka Ha pa3xoauTe, KOUTO NM3MHIONONyYaTeENAT e Hanpasu 3a
[AEMOHTaX M NMPEMECTBaHe Ha OCHOBHUSI aKTVMB B Kpasi Ha NU3WHIOBUSI JOTOBOP M BCSIKAKBU
MM3NHIOBU NNallaHnsl, HanpaBeHW Mpeau AaTaTa Ha 3arnovBaHe Ha JNIM3UHTOBWS LOrOBOP
(MUHYC NONy4YeHUTe CTUMYIM MO NIN3UNHTA).

MpynaTa amopTu3vMpa akTuBa C MpaBO Ha MoN3BaHe MO NWHEWHUS MeToA OT AaTata Ha
3anoYBaHe Ha fnM3unHra o no-paHHaTa oT ABeTe AaTu: Kpas Ha Nose3Hust XXMBOT Ha akTMBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NM3MHroBMSA Aorosop. [pynarta cbluo Taka
npernexaa akTuBuTe C MpaBO Ha nona3BaHe 3a obesleHKa, KoraTto TakMBa WHAMKATOPW
CbluecTByBaT.

Ha HavanHaTa pata Ha nusuHrosus gorosop [pynaTta oueHsiBa nacvea Mo Nu3uHra no
HacTosWwaTa CTOMHOCT Ha NIM3NHIOBUTE NNallaHus, KOUTO He ca u3nnaTteHu KbM Tasu gaTta,
ANCKOHTMPAHN C NUXBEHUSA MPOLEHT, 3aroXeH B NU3VHIOBUA [OroBOpP, ako TO3W NPOLEHT
Moxe Aa 6bae HernocpeAcTBEHO onpeaeneH unu AndepeHunanHua NMXBeH NPOLEeHT Ha
pynaTa.

3a fa onpegenu andepeHLmanidus nMxeeH npoueHT, MpynaTa:
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e 13M0ON3Ba, KOraTo € Bb3MOXHO, MPUNOXUMUST JNUXBEH MPOLIEHT OT MOCNeaHOTO
hMHaHCMpaHe OT TPETU CTpaHW, KOPUrMPaH C Lien Aa oTpasu NPpOMeHNTe B YCroBUsiTa 3a
dpmHaHCMpaHe, KOMTO ca HacTbMNUMKW cnea ToBa NocneaHo MHaAHCHUpaHe; Unn

e L3MON3Ba NMXBEH MPOLEHT CbCTOSL, Ce OT GEe3pUCKOBUS NUXBEH MPOLEHT U Haabask
oTpassiBallla KPeAUTHUSI pUCK CBbp3aH ¢ 'pynata v KopurmpaH AOMbIHUTENHO nopaau
cneunduYHUTE YCNoBUS Ha JNU3UMHIOBUSI OOrOBOP, B T.M. CPOK, AbpXaBa, Banyta wu
obesne4yeHus.

Nn3nHroBMTEe NnawjaHusi, BKIOYEHN B OLlEHKaTa Ha NM3MHIOBOTO 3a4bIPKEHUE, Ce CbCTOST
OT dUKCUpaHM nnawaHns (BKMHOYMTENHO MO CbLECTBO (MKCUpaHM), MNPOMEHITUBM
nnallaHns Bb3 OCHOBA Ha MHAEKC MIN MPOLIEHT, CYMM, KOUTO ce o4akBa Aa 6baat AbimkuMm
OT NIN3UHIronony4aTens no rapaHumMmMTe 3a ocTaTbyHa CTOMHOCT U NnallaHus, NpousTuyaLym
OT OnuMK, ako e AOCTaTbYHO CUrYpPHO, Ye pynaTa e ynpaxHu Team onuum.

Cnep HavanHata gaTa nacuMBbT MO NU3MHra ce HamansBa C pa3mMmepa Ha MU3BbPLUEHUTE
nnawaHna un ce yeerimd4aesa C pasMepa Ha nmxearta. lMacmBbT NO NU3unHra ce npeoueHdBa, 3a
ga oTpa3n npeoueHknTe uinm Un3MeHeHuATa Ha JUM3UHIoBMUA O0roBop wunm ga oTpasun
KopurnpaHumte (*)VIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunA.

KoraTto 3agbimKeHMETO 3a NM3WHI ce NPEOoLIEHsIBA, CbOTBETHATa KOpeKUMs ce oTpassia B
akTMBa C NpaBO Ha MoOn3BaHe WNM ce npusHaBa B nevanbata wnu 3arybaTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C NPaBOo Ha MNon3BaHe Beye e HamaneHa [o Hyna.

prnaTa e M36pano Aa OT4UTa KpaTKOCPOYHUTE JNIM3NHITOBWU OOroBOpU U NN3nHra Ha aktmeu C
HMUCKa CTOMHOCT, KaTo M3Mnon3ea npakTn4eckuTe obnek4yeHus, npeasngeHn B CtaHgapTa.
BmecTo npu3HaBaHe Ha aKTMBM C NpaBO Ha Non3BaHe W 3agbJDKEHUA MO JIMSUHIOBU
OOoroBopu, nnawaHndaTa BbB BPpb3Ka C TAX Ce€ MNMpuU3HaBaT KaTo pa3xo B neyan6aTta unu
3ary63Ta no NMMHEeNHUs1 MeTopa 3a CpOKa Ha NN3NHIroBnA OoroBop.

B oTuyeTa 3a pMHAHCOBOTO CbCTOSIHME, aKTUBUTE C NPAaBO Ha Mon3BaHe ca NpeacTaBeHUn Ha
OTAENEeH ped, a 3aAbIPKEHMATa No NU3UHIOBW IOrOBOPU ca NPEACTaBeHW Ha OTAeneH pea.

3.26. HecurypHocT Ha cueTOBOAHUTE NPUONU3NTENTHU OLIEHKU

Mpy M3roTBSIHETO HAa KOHCONWAMPaHUS (PMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peauvua
NpeanonoXeHusl, OLLEHKM M A0MNyCKaHWs OTHOCHO MPU3HaABaHETO U OLEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoau.

,D,el‘;ICTBMTeﬂHMTe pe3yntatn Morat ga ce pasfnundaBaTt OT npennofioXXeHUATa, OUEeHKUTE U
gonyckaHnAatTa Ha pPbkoBOAOCTBOTO W B pedknM cnydanm CbOTBEeTCTBAT HaANbJ/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTtaTtu.

NHdopMaLmnss OTHOCHO CbLLECTBEHUTE MPEAMNONOXEHUS, OLEHKM M OOMYyCKaHUSl, KOWUTO
OKa3BaT Hal-3HaYUTENHO BNMSIHUE BbpXy NPU3HABaAHETO M OLIEHSIBAHETO Ha aKkTUBW, NacuBM,
NPUXOAM U pa3xoam e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesueHKa ce npusHaBa cymaTa, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha [adeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATA WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crnpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, M HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnsBa ovYakBaHUTe ObAaeLwm napuyHn NoToum
3a BCsIka efuHULA, reHepvpalia napudHuM noTouun, U onpenens NoAXOAswmnsa LUCKOHTOB
dakTop C uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n MNapuyHu noToun (BX.
nosicHeHme 3.15). [lpn uM34ncnsiBaHe Ha oO4yakBaHMTe ObAewyn napuyHM NOoTouM
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PbKOBOACTBOTO MpaBu MPEAnosfiokKeHNs OTHOCHO Obaewwmte O6pyTHM nevandu. Teau
NpeanonoXeHns ca cBbp3aHu c¢ Obaewmn cvbutna u obcroatencTea. [dencrButenHute
pe3ynTtaty MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4yeTHa rogmHa.

B noBeuyeTo cniyyaum npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB hakTop ce npasu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMUM BbB Bpb3Ka C MasapHUsi PUCK U pUCKOBUTE dhaKkTopw,
KOUTO ca crneuncuyHN 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHaunu

Mpy NbpBOHAYaNHOTO UM MpU3HaBaHe aKTUBMTE W MacuBuTe Ha NpuaobuTust GusHec ca
BKJIIOMEHWN B KOHCOMUAMPaHUS OTYET 3a (OMHAHCOBOTO CbCTOsIHME C TsiXHaTa cripaBeasvea
cTorHocT. [Mpu um3uucnsieaHe Ha cnpaBegnMeBata CTOMHOCT PbKOBOACTBOTO W3Mon3Ba
OLIEHKM Ha 6baeLnTe NapuyHU NOTOLM U ONCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaBat OT [AeWcTBUMTenHUTe pesyntatu. Bcuykm npomeHu B oueHkaTa cref
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce OTpPasuNN BbpXy CTOMHOCTTA Ha penyTauusTa.

3.26.3. [lone3eH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoOCTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OT4ETEH nepunoa.

Ktm 31 gekemBpu 2024 r. pbKOBOLACTBOTO Onpeaernsi Nofnes3Hnst X1MBOT Ha akTUBUTE, KOUTO
npeacraBnsiBa O4YakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynata. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B MOSCHEHME 3 U MNOSACHHWE 4. [encTBUTENHUAT
noreseH XWBOT MOXe [a Cce pasfvyaBa OT HarnpaBeHaTa oueHKa nopagn TEXHUYECKO U
MoparnHo nsxabsasaHe, NpegMMHO Ha COPTYepHM NPOAYKTU U KOMNIOTBPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepuranHute 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe m
HeTHaTa peanuayema CTOMHOCT. [lpu onpepgensiHe Ha HeTHaTa peanu3dyema CTOWHOCT
PbKOBOACTBOTO B3ema NpeABuA HaW-HagexaHata HanuyHa nHopmauus KbM gataTta Ha
npubnmanMTenHaTa oueHKa.

3.26.5. O6e3uUeHKa Ha KpeguTu U B3eMaHus

PbKOBOACTBOTO MNpeELEHsIBa afdekBaTHOCTTa Ha obesleHkaTa Ha TpyaAHOCbOMpaemu w
HecbOMpaeMu B3emaHuUs OT KNMEHTU Ha 6asa Ha Bb3pacToB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKMN OMUT 33 HUBOTO Ha OTNMUCBAHE Ha HecbOupaemMun B3eMaHus, KakTo U aHanu3 Ha
MrnaTeXocrnocobHOCTTa Ha CbOTBETHWUS KMWUEHT, MPOMEHW B [OrOBOPEHUTE YCMOBUS Ha
nnaiwiaHe v ap. AKO (PMHAHCOBOTO CbCTOSIHME WU Pe3ynTaTuTe OT AEMHOCTTa Ha KIIMEHTUTE
ce BroLlaTt Haj o4akBaHOTO, CTOMHOCTTa Ha B3emMaHuATa, KoUTo TpsAbBa Aa 6baaTt oTnmcaHu
npes crnegBaly OTYETHM nNepuoau, MoXe ga Obae no-ronsmMa OT oOvyakBaHaTa KbM
oTYyeTHaTa paara.

3.26.6. OueHsiBaHe No cnpaBeAsiMuBa CTOMHOCT

PbkoBOACTBOTO WM3MOM3Ba TEXHUKM 3@ OLEHABaHe Ha crnpasejnvBata CTOMHOCT Ha
PUHAHCOBN WHCTPYMEHTW (Npy nunca Ha KOTUPaHM LUEHW Ha akTMBeH nasap) wu
HedprHaHcoBW akTuBW. [pu NpunaraHe Ha TEXHUKM 3a OLleHsIBaHe PbKOBOACTBOTO U3Mon3Bsa
B MakcuMMariHa CTeneH nasapHu AaHHW W NPeAnofioXeHUs, KOUTO MasapHUTe yvacTHUUU
Ouxa BBL3NpPMEnU Mpu OLEHABaHeTO Ha AdafeH MHCTpyMeHT. Korato nunceBaT NpunoXxumu
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nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mon3Ba CBOsiTa  Haw-gobpa  oueHka Ha
npeanonoXeHnaTa, KOMTO GUxa HanpaBuNM NasapHUTE yyYacTHUUM. Tean oueHKM MoraT ga
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOMTO Brxa Gunv onpeneneHn npu cnpaeegnuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUSA Nepuoa.

3.26.7. Apyru 3agbrinkeHus
CToMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIyru ce ycTaHOBsIBAT OT PbKOBOACTBOTO crief
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbnpekn ToBa AeNCTBUTENHUTE pesyntatu morat

Ja ce pasnuyaBaT BCMEACTBME Ha HeovakBaHW MPOMEHW B YCTAHOBEHWS BWUA Ha
N3BbPLUEHUTE YCIYTH.

4. Ba3a 3a KoHconuaauumsa
4.1. [ObuwepHu NpeanpuAaTUs, BKIKOYEHU B KOHCoNnuaauumaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo cneasa:

CtpaHa Ha yuypeasiBaHe 1 2024 2023

Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MSICTO Ha gieMHoCcT  Yyactue Yyactue
% %

JloBuko CyxuHpoon EALL Bvnrapus 100.00 100.00
BynnbH ALl Bvnrapus 90.09 90.09
Bwnrepuan Npenn EOO[ Bwnrapus 100.00 100.00
ArponnacmeHT-92-B Al Bvnrapus 92.72 92.72
HOanuna Acet EAl Bvnrapus 92.72 92.72
Bro — Xpuct EOO[ Bwnrapus 100.00 100.00
JloBuko Jlozapn AL} Bbnrapus 55.06 67.17
Arpo JloBuko EOO[ Bbnrapus 100.00 100.00
KannH 2003 EOO[ Bbnrapus 100.00 100.00
Heoswmwxumn umotn EneHa EOO[ Bbnrapus 100.00 100.00

Kbm 31.12.2023 r. OpyxectBoTo-Marka e npogano 550 000 6p. akumm OT KanuTana Ha OT kanuTana
Ha JloBuko Jlozapu AL.

Kbm 31.12.2024 r. OpyxecTBoTO-Marka € npogano 359 342 6p. akuum OoT kanuTana Ha OT kanuTtana
Ha JloBuko Jlozapu ALL.

Benexkn 3a onoBecTABaHe Ha cbullecTBeHata uMHcpopmauma B KoHconupgupaHuar
¢mHaHCcOB oT4eT

1. OTuyuTaHe No cerMeHTu
PbkoBOACTBOTO onpefenst KbM HacCTOSLWMS MOMEHT CregHuTe NpOoAyKTOBM JIMHMM Ha
pynata kaTo onepaTtMBHU CErMEHTUM — BMHO WU CAMPTHM HanuTKW, npepaboTka Ha Meco,

MINeYHn n3genua n apyru.

Tesn onepatnBHM CerMeHTn ce HabnogaBat  oOT pbKOBOOCTBOTO, KOETO B3emMa
cTpaTterm4eCkn peweHna Ha 0aszata Ha KopurmpaHmuTe onepatuBHM pesyntatn Ha
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cermeHTuTe. WHdopmaumaTa 3a oTaenHUTe CEerMeHTUM Moxe fa OGbae aHanusvpaHa 3a
npeacTaBeHUTe OTYETHM Nepuoan, KakTo cneasa:

Mpuxoawn oT:

- BbHLUHW KITMEHTU

-Opyrv CErMEeHTU

Mpuxoam Ha cermeHTa

lMpomsiHa Ha maTepuanHuTe 3anacu

Mevan6a/(3aryba) ot npogaxba Ha
HeTeKyLIN akTnueu

Pasxoau 3a maTtepuanu
Pasxogu 3a ycnyrm
Pasxoau 3a nepcoHan

CebecToNHOCT Ha NpoAafeHUTe CTOKM
W APYIU TEKYLLU aKTUBM

lMpomsiHa Ha cnpaBegnMBaTa CTOMHOCT
Ha MHBECTULMOHHU UMOTH

AmopTM3auma Ha HeMHaHCOBW aKkTMBU

Pa3xogu oT obesleHka Ha B3eMaHus u
,D,'bJ'IFOTpBI?]HM aKTnBun

Opyrn pasxoau
Pasxogu Ha cermeHTa

O6esueHKka Ha penyTaumsi

OnepaTuBHa nevanba/(3aryba) Ha
cermMeHTa

AKTUBK Ha cermeHTa

lMacuBu Ha cermeHTa

Mpepabotka [MpepaboTka

MpepaboTtka

ﬂper Ha rposae Ha Meco Ha 3BbPHO 06“40
2024 2024 2024 2024 2024
?1030 ‘000 ne. ‘000 ns. ‘000 nB. ‘000 ne.

i 4310 17 407 5338 27 055

107 751 621 2748 4227
107 5 061 18 028 8 086 31282

i (262) 154 49 (59)

i 2 i i 2

i (2 629) (8 191) (3200) (14 020)

(489) (941) (5 860) (926) (8 216)
(107) (993) (5 745) (1951) (8 796)

i (115) (671) (463) (1 249)

(23) (355) (596) (933) (1 907)

i i (45) (105) (150)

(252) (491) (381) (525) (1 649)
(871) (5 784) (21 335) (8054) (36 046)
(764) (723) (3307) 32 (4 762)
145308 36 106 38 525 68410 288 349
78 484 20 780 24 204 26861 150 329
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[O8)

Opyrv TlMpepa6oTtka [lpepaboTtka [llpepaboTka OG6wo

~

Ha rpo3ge Ha meco Ha 3BbPHO
2023 2023 2023 2023 2023

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Mpuxoawn oT:
- BbHLUHM KIUEHTHN - 5027 22 827 5112 32966
- OPYIr CerMeHTun 2271 1970 2147 1159 7 547
Mpuxoau Ha cermeHTa 2271 6 997 24 974 6271 40513
lMpomsiHa Ha maTepuanHuTe i 35 (759) 993 269
3anacu
Mevan6a/(3aryba) ot npogaxba (56) 64 2 2 470 2 480
Ha HeTeKyLM aKTUBU
Pasxogu 3a maTtepnanu - (4 025) (9574) (4 566) (18 165)
Pasxogu 3a ycnyrm (350) (797) (3 240) (763) (5150
Pasxogu 3a nepcoHan (88) (920) (6 508) (1916) (9432
CebecTonHOCT Ha NnpogageHuTe ) (103) (611) (425) (1139
CTOKW U OpYrn TEKYLUM aKTUBK
lMpomsHa Ha cnpaBegnvBarta
CTOMHOCT Ha MHBECTULMOHHMN - - - - -
UMOTH
AmopTuM3aums Ha HecprHaHCOBK (56) (418) (431) (894)  (1799)
aKTMBm
Pasxogu ot o6e3u,eH|<el Ha i i i (13) (13)
B3eMaHusi U ObAroTpavHn akTnem
Opyrun pasxogu (562) (589) (393) (939) (2483)
Pa3xoaun Ha cermeHTa (1112) (6 753) (21 514) (6 053) (35432)
O6esLeHka Ha penyTauus - - - -
OnepaTtusHa nevan6a Ha 1159 244 3 460 218 5081
cermeHTa
AKTUBM Ha cermMeHTa 140541 35 662 40 369 74 852 291 424
MacuBu Ha cermeHTa 74 758 19 234 21158 33707 148 857

O6buwaTta cyma Ha npuxoauTte, onepatuBHaTta nedanba/(3aryba) n akTuBuMTe Ha OTAENHUTE
CErMEeHTM Ca pPaBHEHU CbC CbLOTBETHMTE MO3ULMM B KOHCONMMAMPAHUSA (PMHAHCOB OTYET Ha

prnaTa, KaKTO cnegBa:

Mpuxoam

O6LWo npmxoam Ha CEermMeHTun

EnumMuHupaHe Ha mexgycermeHTHM npuxoam
Mpuxogun Ha NpynaTa

Meyan6a nnu 3aryba

OnepatuBHa nevanba/saryba Ha cermeHTuTe
EnumuHupaHe Ha neyan6aTa OT caenkun mexay cermeHTuTe
OnepaTunBHa nevan6a/sary6a Ha pynaTa

Peayntat oT npogaxba Ha OblUepHN OpyXecTBa
durHaHCcoBM pasxoau

durHaHcoBM Npmuxoau

Meyan6a Ha NpynaTa npean gaHbum

2024 2023
‘000 nB. ‘000 nB.
31282 40 513
(759) (2 525)
30524 37 988
(3011) 2 556
(3011) 2 556
(4 269) (4 116)
2 454 1 848
(4 826) 288
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2024 2023
AkTnBM ‘000 nB. ‘000 nB.
OO0LLo aKkTMBKM Ha cerMmeHTuTe 288 349 291 424
KoHconunpaums (105 388) (102 538)
AktuBuM Ha pynarta 182 961 188 886

2. Penyrtaums
HeTtHaTta 6anaHcoBa CTOMHOCT Ha penyTauuata Moxe fa 6bae aHanuavpaHa, KakTo cneaga:

2024 2023
‘000 ne. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 9 759 7 607
MpngobuTa penyTtaums B pesyntart Ha 6usHec KoMbuHaums - 2152
M3ameHeHne Ha penyTaums oT npeobpasyBaHe B [pynarta - -
O6esueHka Ha penyTaums - -
Canpo kbMm 31 gekemBpum
BanaHcoBa CTOMHOCT KbM 31 feKeMBpU 9 759 9 759

3a uenuTe Ha roauHUsA TecT 3a obesleHka penyTauusita ce pasnpegens KbM crnegHuTe
eQUHULM, reHepupaLly NapuyHU NOTOLN, KOUTO BEPOATHO Lie M3BNMYaT Monsn oT GuaHec
KOMOUHaLUMWTE, NPU KOUTO € Bb3HMKHAaNa penyTtauusTa.

2024 2023
‘000 nB. ‘000 nB..

MpepaboTka Ha meco - -
lNpepaboTka Ha 3bPHO 7 263 7 263

MpepaboTka Ha rpo3ae 2 496 2 496
PasnpeneneHue Ha penytaumdara kbM 31 gekemspu 9 759 9 759

Bb3cTaHOBMMaTa CTOMHOCT Ha eANHULTE, FTeHepupaLLn NapuyHK NOTOLN, € onpeaeneHa Ha
0asata Ha usuyucneHata CTOMHOCT B ynoTpeba, KOATO BKMYBaA AeTannHa 3-roguilHa
NPOrHo3a 1 ekcTpanonauus Ha o4YakBaHUTE NapudHM NOTOLM 3a OCTaBaLLUS NMOSIE3€H XUBOT
Ha eguHMUMTE, reHepupaly napudHM NOTOUM, KaTo ca M3MOoM3BaHM TEMIMOBETE Ha pacTeX,
onpegeneHn oT pbLKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLUS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
Guxa goBenu Ao Kopekuun BbB hopMmpaHaTa penyTtaums npu npugobuBaHeTo Ha AbliepHu
ApYXecCTBa.

3. [pyru HemaTepuanHu aKkTUBM

Opyrute HemaTepuanHu akTMBuM Ha [pynaTta BKM4YBAT MMUEH3N WM NATEHTU, TbProBCKU
Mapky WM NporpamHy MpoAaykTu. BanaHcoBMTE CTOMHOCTM 3a MNpeAcTaBeHUTe OTYETHU
nepvoau morat ga 6baaTt aHanusupaHu, KakTo creaea:

JinueHan n Tobproscku [lporpamHu Opyru
naTeHTn MapkKu NpoAyKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 ssHyapu 2024 T. 1165 - 20 852

oo6uwo
‘000 nB.

2 037
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Canpo kbM 31 gekempu 2024 .
AmMopTusaums

Canpo kbMm 1 aHyapu 2024 r.
BbusHec komMbnHaunst amopTmlauus
AmopTunsaumsi HauncneHa

Canpo kbm 31 gekempu 2024 .

BanaHcoBa CTOMHOCT KbM 31 AiekeMBpU
2024 r.

BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapmu 2023 r.
Canpo kbm 31 gekempu 2023 T.
AmMopTusaums

Canpo kbM 1 sHyapu 2023 r.
BbusHec kombnHaLma amopTm3auus
AmMopTu3aumsa HauncneHa

Canpo kbM 31 gekemepu 2023 T.

BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2023 .

1165 - 20 852 2 037
(1 159) - (20) (799) (1 978)
- - - (18) (18)
(1 159) - (20) (817) (1 996)
6 - - 35 41
NinueHan n Tobproscku [lporpamHm Oo6wo
naTteHTu MapkKu NpPoAyKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
1165 - 20 852 2 037
1165 - 20 852 2 037
(1 159) - (20) (749) (1 928)
- - - (50) (50)
(1159) - (20) (799) (1978)
6 - - 53 59

Bcuukn pasxoam 3a amopTu3auuMsi ca BKIOYEHM B KOHCONMMAMPaHUS OoT4eT 3a nedanbarta
unu 3arybaTa u gpyrus BceobxsaTeH goxopn Ha pef ,Pasxoan 3a amopTtmsaumsi n obeaueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyryu HemaTepuanHui akTuBu KaTo obesnedeHnss Mo CBowu

3a4bImKeHus.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHUaTa Ha [pynarta Bkro4yBaTt 3eMsi crpagum, MalmHu 1 06opyaBaHe, TPaHCMOPTHM CPEACTBA, CbOPBbXEHMSA U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha AMA
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2024 r. 5437 16 282 19 019 4677 1751 2494 4764 54 424
Hosonpnaobutn aktmeu 287 1673 695 5 745 154 546 4105
PeknacuduumpaHm kbm
WHBECTULMOHHM MMOTH (216) - - - - (93) - (309)
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHun akTuem - (1 936) (328) - - (194) (1814 (4 488)
Canpo kbm 31 gekemBpu 2024 . 5 508 16 019 19 386 4 682 2 496 2361 3 496 53 948
AmopTusauums
Canpgo kbm 1 aHyapu 2024 . - (5 033) (12 505) (2 276) (1367) (1882 - (23 063)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTur3aums - (374) (766) (186) (195) (279) - (1 800)
OTnucaHa amopTu3aums - 285 74 - - 61 - 420
Canpo kbm 31 gekemBpu 2024 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2024 r. 5508 10 897 6 189 2220 934 261 3496 29 505
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha AMA
‘000 ns.. ‘000 ns.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 T. 5707 15771 17 528 4278 1545 2163 2651 49 643
Hosonpnaobutn aktmeu 60 555 2016 422 267 458 5353 9131
Peknacudouumnpanm KbMm
WHBECTULMOHHN NMOTU - - (500) - - - - (500)
Hosonpnaobutn aktneu B
pesynrtart Ha 6usHec kKoMOMHauun - - - - - - - -
OTnucaHn akTMBK (330) (44) (25) (23) (61) (127) (3 240) (3 850)
Canpgo kbm 31 pekemBpu 2023 . 5437 16 282 19 019 4 677 1751 2494 4764 54 424
AmopTusauusa
Canpgo kbm 1 aHyapu 2023 . - (4 668) (11 658) (2 118) (1352) (1731) - (21 527)
BusHec komGuHauns - - -
amopTumsaung - - - - -
AmopTusaums - (367) (857) (159) (71) (208) - (1 662)
OTnucaHa amopTu3aums - 2 10 1 56 57 - 126
Canpo kbm 31 gekemspu 2023 . - (5 033) (12 505) (2 276) (1367) (1882 - (23 063)
BanaHcoBa CTOMHOCT KbM
31 npekemBpwu 2023 r. 5437 11 249 6 514 2401 384 612 4764 31 361

Becunuku pasxoam 3a amopTusaumnsa ca BKNKYEHN B KOHCONMAUPaHUS oTYeT 3a nedanbaTta unu 3arybata u gpyrms BceobxsaTteH JOXOA Ha pea
~+AMOpTM3aunsa n obesueHka Ha HedbMHAHCOBM akTUBWU”.

'pynata HAMa CbLUEeCTBEeHN JOrOBOPHU 3a0bIDKEHUS 3a 3aKynyBaHe Ha akTUBMW, KOETO crnefsa Aa ce noracsdr npes 2024 r.

Kbm 31.12.2024 r. 'pynaTta nputexasa HEABWXMMU UMOTU, COBCTBEHOCT Ha ObLUepHUTe apyxecTtsa "ArponnacmeHT- 92-B"All, "BbunrepuaH
rpenn" EOO[ u "BynunbH" A1, KOMTO Ca NpeaocTaBeHn KaTo obe3neyeHns No KpeanTn B nonsa Ha PUHAHCOBM MHCTUTYLMN.
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5. INu3uHr

5.1. Cymu, npusHatm B OT4yeTa 3a YMHAHCOBOTO CHLCTOAHUNE

n MpaBo Ha
paBo Ha
nonsBaHe
nonsBaHe Ha Ha
3eMM M
TPaHCMOPTH
crpagm
M cpeacTBa
Canpo Ha 1 fiHyapu 2024 . 198 213
OoT4yeTHa CTOMHOCT
MpngobuTu - -
OTnuncanun
Canpgo Ha 31 AeKkeMBpY 2024 198 213
r. oT4yeTHa CTOMHOCT
Canpo Ha 1 aHyapu 2024 r. (127) (72)
amopTusaumA
Hauncnena amopTusaums - -
OTtnncana amopTr3aums
Canpo Ha 31 pekemBpu 2024 (127) 72
r. amopTusauus
BanaHcoBa cTonHocT Ha 31 71 285
AekemBpu 2024 r.
MpaBo Ha

MpaBo Ha nonssaHe

non3BaHe Ha

Ha

3eMM TPaHCMOpPTH

M cpeacTBa
CanpgoHa1 AiHyapu 2023 . 198 152
OT4YeTHa CTOMHOCT

Mpnaobutu - 61
OTnucaHu

Canpgo Ha 31 AeKkeMBpY 2023 198 213
r. oTYeTHA CTOMHOCT

Canpo Ha 1 aHyapu 2023 r. (127) 72
amopTu3aums

HauncneHna amopTtumsaums - -
Otnucana amopTumsaums

Canpo Ha 31 gekemBpu 2023 (127) 72
r. amopTusauus

BanaHcoBa cTonHOCT Ha 31 7 85

aekemBpu 2023 r.

MpaBo Ha
nonssaHe
Ha
MaLlUHU

683

93

776
(80)
(2)

(80)

696

MpaBo Ha
nonssaHe
Ha
MaLlUHN

183

500

683
(47)
(33)
(80)

603

oouwo
XWUN.NB.

1094

93

1187
(135)
2)
(137)

1050

oouwo
XWUN.NB.

533

561

1094

(102)
(33)

(135)

959
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JIN3nHrosun sagbmKkeHUs 2024 2023
Xun. nB.. Xwun. nB..

HeTtekywwim

578 677
Tekyn

360 304
Oo6uwo JTIN3NHIOBU
3a4bIKEeHus

938 981

5.2. Cymu, npusHaTtu B OT4yeTa 3a neyan6ara unu 3aryb6ara u apyrus

BceobxBaTeH

Ooxopa
AMopTU3aLMA Ha aKTUBU C 2024 2023
npaBoO Ha Nons3BaHe Xun. nB.. Xun. nB..

3emu 1 crpagn
TpaHcnopTHM cpeacTea

MawwuHn n obopyasaHe

32 33
Obwo

32 33

PasxoanTte 3a nuxeu (BKMOYEHN BbB (DMHAHCOBUTE pa3xoaum) ca B pa3mep Ha 198 xun.n..
(BWX NosicHeHne 24)

O6LWMAT napryeH NOTOK 3a NN3NHT kbM 31.12.2024 r. € B pa3mep Ha 239 xun. ne.

6. UHBECTULMOHHU NMMOTHU

MHBecTuumoHHMTe MMOTM Ha [pynaTta BKMYBAT 3eMU UM Crpagum Ha TeputopusaTa Ha
obwmHute CronuuyHa, [MaBnukenn, CyxumHgon, CesnueBo, [onHn [Ob0OHMK, Enexa,
MabpoBo, KaszaHnbk, Pa3srpaa, BapHa, Jobpuy, c. JllobeH Kapaeenoso. IHBECTULMOHHNUTE
MMOTW Ca AObpXaHW C uUen nofnyyaBaHe Ha Npuxoan OT HaeM WM 3a yBenuyaBaHe
CTOMHOCTTA Ha KanuTtana.

MHBECTULIMOHHMTE NMOTMK Ce OTYMTaT Mo cnpaBennnea CTOWMHOCT.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTU, NPEACTABEHN B KOHCONUAUPAHNS OTYET 3a
MHAHCOBOTO CbCTOsIHME, MoraT Aa 6baaT 060b6LleHun, KakTo crieaga:

3emu Crpagm O6wo
‘000 nB. ‘000 nB. ‘000 nB.

BanaHcoBa cToMHOCT kbM 1 fiHyapu 2024
r 17 554 27 095 44 649

MpoganeHun (oTnMcaHun) Nnpes nepuoga
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PeknacudurumpaHm oT aktuem 3a npodaxoba
Hosonpuaobutn aktmeu:

- Yypes nokynka

-peknacudumLmpaHm

8 m.4. neyanba om oueHKa o cripasednusa
cmolHocm KbM Oamama Ha
peknacugpukauus

HeTHa nevyanba oT npomMsiHa Ha
crnpaBeanuBaTa CTOMHOCT

AmopTun3saums

BanaHcoBa CTOMHOCT KbM 31 AeKeMBpU
2024 r.

44

1148 3417 4 565
71 179 250
(89) (89)

18 773 30 602 49 375

Kbm 31.12.2024 r. [pynata npuTexaBa WHBECTULMOHHM WMOTK, COOCTBEHOCT Ha
avliepHuTe gpyxectsa "ArponnacmeHT- 92-B" All, "bvnrepuan rpenH” EOOL n ,KanuH
2003” EOOMO, kouto ca npeaocTaBeHU KaTo 00e3neyeHuss no KpeauTu B Mof3a Ha

(bVIHaHCOBI/I MHCTUTYUUWN.

YacT OoT MHBECTUUUOHHUTE MMOTU ca OoTAaBaHW Mo Haem Mo [AOroBopu 3a onepaTuBeH
nn3nHr npes 2024 r. NMpuxoguTe oT Haemu 3a 2024 r., ca BKNOYEHN B OTYETa 3a nevyanbaTa
unn 3arybata n gpyrusa BceobxBaTeH goxon Ha ped [lpuxoan ot npogaxbu”. He ca
npusHaBaHW ycrnoBHW Haemu. [pekuTe onepaTuMBHU pa3xoam ca oTdyeTeHu Ha pep ,dpyru

pasxoaun”.

7. AKTUBM 3a npopaxoba

MHBECTULMOHHNTE MMOTU, Haxoadawm ce B ¢. Jumya, Obnact Benuko TbpHOBO U C.
KpamonuH, Obnact MabpoBo ca peknacnduumpaHm B AKTUBK 3a npogaxkba cnepq
CKMtoYeHN NpeaBapuTenHyn 4oroBopu 3a npogaxbaTta um. Kem 31.12.2023 r. akTnBuTE 3a

npogaxoda ca peanuavpaHu.

Canpo kbMm 1 sHyapm 2024 r.

MNpoaageHun (oTnmcaHm)

HeTtHa neyan6a ot npomsiHa Ha
cnpaseanueata CTOMHOCT

3emu Crpaau o6uwo
‘000 nB. ‘000 nB. ‘000 nB.

Canpo kbm 31 gekemBpu 2024 .




021

XonavHr Hos Bek ALl 4
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2024 r.

8. ObNrocpoy4Hu puHaHCOBU aKTUBU, OTYUTAHU MO CrpaBeaAsiMBa CTOMHOCT B
Apyrna BceobxBaTeH Aoxon

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a PMHAHCOBOTO CbCTOSIHME, Ce OTHACAT
KbM CrNefHUTE KaTeropum AbNrocpoyHM oMHAHCOBUN akTUBM:

MosicHeHue 2024 2023
‘000 nB. ‘000 nB.

Kanutanosu MHCTPpYMEHTM No cnpaBeanvea
CTOMHOCT npe3 Apyr BceobxBaTeH A0XOA:

MHBeCTMLUMM B akUum 1 Oanose 8.1 1031 1029
lNpepnoctaBeHn 3aemu 20 294 10 640

21 325 11 669

8.1. ®MHaAHCOBM aKTUBU OTYMTAHMU MO cnpaBeAnnBa CTOMHOCT B ApYrus
BceoOXBaTeH Aoxoa

banaHcoBaTta CTOMHOCT Ha (OMHAHCOBUTE aKTMBM OTYMTaAHM NO CrpaBeasiMBa CTOMHOCT B
Apyrnst BceobxBaTeH AOXOA, BKITHOYBALLM LIEHHM KHMXKA, KaKTO cneaBa:

2024 2023

‘000 nB.. ‘000 nB.

BuHnpom Xackoso Al 572 572
3 Cvrnacue 288 286
Mapkenun EAL (B HECHLCTOATENHOCT) 140 140
ABC ®unaHc ALl 161 161
Monuxapt AQQ 2 2
Opyru 8 8
O6esLeHka Ha dpuHaHcoBu akTuem ("Mapkenn"EAL) (140) (140)
O0LL0 MHBECTULMN B @KLMN U OSNOBE 1031 1029
BanaHcoBa cToMHOCT 1031 1029

MNpeactaBeHUTe WHBECTULMM B akuMM He ce TbpryBaT Ha perynupaH nasap Wu
cnpaBegnuBaTa UM CTOMHOCT ce onpedens OT OueHKa OT JIMLEH3MpaH OLeHUTen.
[pyXecTBoTO Bb3HaMepsiBa Aa 3anasu MPOLEHTHOTO CM y4yacTue B KanuTana Ha Tesu
Apy)XecTBa.

,D,py)l(eCTBOTO He o4YakBa MKOHOMWYECKN n3rogun B 6baelle ot npuTexaBaHUTe akUunn.
9. OTCPO‘-IeHI/I AaHBYHUN aKTUBU N NaCcnBu

OT1cpoveHnTe OaHbUM Bb3HMKBAT B pe3yntar Ha BPEeMEHHM PasfvkMm M HEen3non3saHu
OaHbyHM 3arybu n morat ga 6baart npeactaBeHn kato cnefBa:
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OTcpoYeHu gaHb4yHU NacuBMU
(akTnBN)

[ObnrocpoyHn hrHaHCOBM aKTUBU

VHBECTULIMOHHN MMOTK

MIMOTK, MaLLMHU N CbOPBXKEHUS
TbproBcku 1 Apyrv B3emaHus
Apyru

[MeHCMOHHM 1 apyrn 3agbJKeHUA KbM

nepcoHana
MpoBunaun
HenonssaHu gaHbYHM 3arybu

OTCpO‘-IeHVI AOaHb4YHW aKTUBU
OTcpoqum AaHb4yHU NacnBun

Mpn3HaT HeTHO KaTo:
OTCcpoYeHu AaHBbYHU aKTUBU
OTcpoyYeHu AaHBbYHU NacuBMU

01 anyapwu
2024r.

‘000 nB.

1009
2 501

677
(363)

(27)

20
47
3 864

(390)
4 254

(447)
3925

MpusHatn B

apyrus
BceobxBaTeH
aoxon

‘000 nB.

90

90

MpusHatn B
neyan6arta
unn
3arybara

‘000 nB.

50
265
63
138

(44)

261

(254)
553

46

31 npekemBpU
2024 r.

‘000 nB.

1149
2 766

740
(225)

(27)

(24)
308
4046

(414)
4 655

(701)
4568

OTcpoyeHnTe AaHbLUM 3a cpaBHUTENHMA nepuoa 2023 r. moraT Aa 6baaT 0606LLEeHN, KaKTO

cnenga:

OTcpoYeHn gaHb4yHU NacuBMu
(akTnBN)

[bnrocpoyHn prHaHCOBM aKTNBU

MHBECTULMOHHN UMOTH
MMOTK, MalmHn n CbOpPBXEHUA
T'pr'OBCKI/I n opyrn B3emMaHuA

Apyru

[eHCMOHHM 1 Opyru 3aabliKeHnsa KbM

nepaoHana
Mposuaunn
HenonssaHu gaHbYHM 3arybu

OTCpoYeHN AaHBbYHN aKTUBU
OTCcpoYeHn AaHbyYHM nacusm
Mpn3HaT HeTHO KaTo:

OTCpO"IeHI/I AaHBYHUN aKTUBU
OTCpO"IeHVI AaHBbYHU NacuBu

01 aHyapu
2023r.

‘000 nB.

924
2419
677
(349)

(27)

20
73
3737

(376)
4113

(405)
3 840

MpusHatn B lNpusHatn B

Apyrusa
BceobOXxBaTeH

aoxon
‘000 nB.

85

(435

(42)

neyan6ara
unu
3arybara
‘000 nB.

82

29

(26)
85

85

31 pekemBpuU
2023 .

‘000 nB.

1 009
2501

677
(363)

(27)

20
47
3 864

(390)
4 254

(447)
3925
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CymuTe, npusHatu B Opyrusi BceobOXxBaTeH [0XO[, Ce OTHAcAT [0 npeoleHkaTa Ha
hbMHaHCOBM aKTUBW.

OTCcpoyeHNTe OaHbYHM aKTUBM ca NpU3HaTK A0 pa3Mepa Ha oyakBaHUTe 6baelum AaHbYHU
neyan6u Ha MpynaTa, cpeLly KOUTO MOXe Aa ce npucnagHe gaHb4YyHaTa 3aryba.

10. MaTepuanHu 3anacu

MaTepuanHute 3anacu, Npu3HaTu B KOHCONMUANPaHUSA OT4YeT 3a (pMHAHCOBOTO CbCTOSHUE,
MoraT ga 6baaT aHanuavpaHu, KakTo crneasa:

2024 2023

‘000 nB. ‘000 nB.

Mpoaykuus 4 483 5060
Hes3aBbpLueHo Npon3BOACTBO 1695 1779
MaTepunanu 2616 3042
Ctokm 386 532
Opyru 582 629
MaTtepuanHu 3anacu 9762 11 042

Kbm 31.12.2024 o6wo 14 020 xun. nB. OT MaTepuanHuTe 3anacu ca OTYETEHU KaTo pa3xoa
B neyan6ara nnu 3arybara (2023 r.: 18 165 xun. nB.).

HamaneHue Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBABaHE Ha 00e3LeHKN, KOUTO ca bunu
NnpU3HaTM B MUHaNM nepuoamn, He e Hactonumo npes 2024 r. unun 2023 .

Kbm 31.12.2024 r. ['pynata nputexaBa mMaTtepuanHu 3anacu, CO6CTBEHOCT Ha ObLUepHUTe
apyxectea "ArponnacmeHTt- 92-B"Al wu "BunrepuaH rpenn"EOQ[, kouto ca
npeaocTaBeHn kato obesneyeHns No KpegmTu B Non3a Ha PUHAHCOBU MHCTUTYLMM.

11. KpaTtkocpoyHu (hMHaHCOBU aKTUBU

Opyrute KpaTKOCPOYHM (PMHAHCOBM aKTUBU Mpe3 MNpPeACTaBEeHUTE OTYETHU MNepuoam
BKIIOMBAT pPasfMyHN MHBECTULMU B CPeACTBa Ha MapuyHMs nasap, KOMTO ca ObpXaHWu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos.

2024 2023
‘000 nB.. ‘000 nB..
®durHaHCOBM aKTMBKW, OTYMTAHM MO cnpaBeanvBa CTOMHOCT npe3
apyr BceobxsaTeH JOXOA:
- LleHHn kHmxa
MOK Covrnacue 8114 7 215
®durHaHCOBW aKTUBK, OTYMTaHM MO CnpaBeanvBa CTOMHOCT B
nevyan6aTa u 3arybara:

[HoroBopHu choHpoBe 23 909 22 230
Opyru 132 169
O6wo cmHaHCOBYU aKTUBU 32 155 29 614
MpenoctaBeHn 3aemm 5075 27 562
B3emanus ot npogaxba Ha (PUHAHCOBKN aKTUBU 1013 3 987

O6LWo KpaTKOCPOU4HM (PMHAHCOBU aKTUBMU 38 243 61 163
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Kbm 31.12.2024 r. HaKon OT hmHaHCcoBUTE akTMBM C GanaHcoBa CTOMHOCT 7 215 xun. nB.
npeacTaBnsaBaT MHBECTULMM B aKLUMW Ha OPYXeCTBa, KOUTO He Ce TbpryBaT Ha perynvpaH
nasap v Opyrm B3eMaHusa v crnpasednuBata UM CTOWMHOCT ce onpefens OT OoueHka oT
NLEH3MpaH oueHuTen.

12. TbproBCKM 1 ApYyrv B3emMaHus

2024 2023

‘000 nB.. ‘000 nB.

Tbprosckn B3emMaHusi, 6pyTHO 8 791 5699
Kopexmus sa ouaxsaru kpedunu sazybu (obesyerxu) (1 264) (3018)
THproeckn B3eMaHus 7524 2681
CbaebHu 1 npucbaeHn B3eMaHus - -
Hpyrn BzemaHus 451 434
B3emaHusi no gorosop 3a uecus 5216 5067
PrHaHCOBW aKTUBMN 5 667 5501
[MpenocTaBeHn aBaHCK 6 938 4531
JaHbyHu B3emaHus — JC 3a Bb3cTaHOBsIBaHe 41 186
MpeannaTteHun pasxoamn 537 382
B3emaHus oT nepcoHan 45 62
BaemaHus ot cybengum 886 771
HedunHaHcoBK akTnem 8 447 5932
TbproBCKu n Apyrn BemaHus 21 638 14 114

Bcnukn B3emaHus ca KpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE U
ApYyrn B3emMaHus ce npuema 3a pasymHa npubnusamtenHa oueHka Ha cnpasefnveaTa UM
CTOMHOCT. Bcuuknm TbProeBckn n Opyrn B3emaHus Ha [pynaTta ca npernegaHn OTHOCHO
MHAWKaLUK 3a obesLieHKa.

13. Mapu n napu4yHn eKBUBarneHTu
Mapute n NnapnyHUTE eKkBMBaNeHTU BKIIOYBAT CrieHUTE eNeMeHTU:
2024 2023

‘000 nB.. ‘000 nB..
MapuyHKn cpeactea B 6aHku 1 B 6pon B:

- Obnrapcku neea 1532 3644
- eBpO 30 20
- WwaTcKku gonapm - -
- Ap. BanyTta - -
Mapu n napuyHn eKBUBaNeHTU 1562 3 664

Kbm 31.12.2024 r. pynaTa Hama GnokupaHu napuyHu cpeacrsa.
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14. Cob6cTBEH KanuTan

14.1. AKUMOHepeH KanuTan

Pernctpupanuar kanutan Ha XonguHr Hoe Bek ALl ce cbctom ot 5610 437 Ha Gpon
OBMKHOBEHW aKLMN C HOMUHANHa CTOMHOCT B pa3Mmep Ha 1 nB. 3a akuus. Bcnykm akuum ca ¢
npaBo Ha nony4vyaBaHe Ha AVBUAEHT U NUKBUOALMOHEH AN 1 NpeACcTaBnaBaTt e4vH rnac ot
O6woTo cbbpaHue Ha akumoHepute Ha XonguHr Hoe Bek ALl

2024 2023
Bpon Bpon
aKumm aKumm

Bpow n3gageHn n HaMbHO NNAaTEHN akUMK:
B HavyanoTo Ha roguHaTa 4110469 4110469
O6w, 6pon akuum, oToprMampaHu Ha 31 gekemBpu 5610437 5610437
B ToBa 4ncno npugobuTtn cobeTBEHM akuum (450) (450)

5609987 5609 987

CnncbKkbT Ha OCHOBHWUTE akuuoHepwu Ha XonguHr HoB Bek ALl e npenctaBeH, KakTo
cnepaea:

31 npekemBpu 31 gekemBpu 31 pekemBpu 31 gekemMBpU

2024 2024 2023 2023

Bpo#n akummn c Bpo#n akuumn c

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Cocms Al 1120400 19.97 1120400 19.97
3em NHBect EOO[ 1108 866 19.76 1182 866 21.08
Opyrn HOI 3095 455 55.17 3021 147 53.85
dusnyeckn nuua 285 716 5.10 286 024 5.10
5610437 100 5610 437 100

B ToBa uncno npungobutun

cobCTBEHUN aKkummn (450) - (450) -

5 609 987 5 609 987

Han — ronam akumoHep B ApyxecTtBoTo e XonauHr Ceeta Cocumsa ALl

Mpe3 otyeTHaTa 2018 1. (Ha 04.10.2018 r.) e B3eTO peLleHne 3a yBenMyaBaHe Ha kanuTtana
Ha gpyxectBoTo oT 4 110 469 (4eTmpy MUNMOHaA CTO U AeceT XMNaan YeTUPUCTOTUH
wectaeceT n geseT) nesa, pa3snpegeneH B 4 110 469 (4etupn MunmoHa CTO U gecet
XUNAOM YeTUPUCTOTMH LwecTaeceT U geset) 6pos OBUKHOBEHM MOMMEHHW Be3HanMyHU
akuuu, Bcsika efjHa C NpaBo Ha €auH rnac 1 HoMUHanHa CTonHocT 1 ne., Ha 5 610 469 (neT
MUIIMOHA LWECTCTOTUH M JeceT Xunagu YeTUpUCTOTMH ecTaeceT M OeBeT) Nnesa
pa3npegeneH B 5 610 469 Gpos akuuu, BCAka edHa C HOMMHAanHa CTOMHOCT 1 neB.
MpocnekTbT 3a NyonuYHO NpeasiaraHe Ha akuMm Ha AOPYKECTBOTO € MOTBbpAEH OT
KomucuaTa 3a duHaHcoB Hapsop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 1. 1 KbM
MOMEHTa Ha M3roTBAHE Ha HacTosAWwMa (PMHAHCOB OTYEeT npouedypata e npukntoyuna. C
PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucudata 3a dmHaHcoB Hagasop (KOH) e
BAMcaH kanutan ot 5610437 6pos OOBMKHOBEHM MOMMEHHW ©e3HanMyHM akuuwn, BCsKa
€[Ha C NpaBo Ha eduH rnac u HOMUHanHa CTonHocT 1 nes.
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14.2. TpemueH pesepB

Kbm 31 gekemBpu 2024 r. NpeMUNHUAT pe3epB e B pa3mep Ha 25 421 xun. ne. (2023 r.: 25
421 xvn. nB.).

MpeMuUnHUAT pesepB e hopMmUpaH KakTo cneasa:

BB Bpb3ka C yBenuyeHMeTo Ha kanutana Ha XonauHr Hos Bek ALl kbMm gataTa Ha
npeobpasyBaHe Ha [pyxectBoTo-marka — 11.11.2014 r., ca n3gageHm HoBu 2 553 260
6pos NoMMeHHM, OOMKHOBEHW, Be3HanuYHM akuum, C NpaBO Ha €4uH rnac, C nNpaBo Ha
NUKBMOAUNOHEH OAN, C HOMUHANHa CTOMHOCT 1 NB. BCAKa efdHa akums. Pasnukata mexay
LeHaTa Ha npugobuBaHe n NpuaodbuTUTe HETHM aKTUBK € B pasmep Ha 5 134 xun. nB. n e
npu3HaTa OTAEeNHO B COBCTBEHMS KanuTan KaTo NpemMueH peseps B pa3mep Ha 5 134 xun.
JB. HETHO OT AaHbuM kbM 31.12.2014 r.

MpemunHnat peseps HapacTtea npes3 2015 r. cbc 172 xun. nB.., npe3 2018r. cbec 172
xun.ne. un npes 2021 r.c 18 xun. nB. B pe3ynTaT Ha OTYETEH e(eKT OT OTCPOUEHN AaHbLM
OT BfMBaHe 3a NpogageHn MHBECTULMOHHN NMOTH.

HaTpynaHn pe3epBun OT eMUCUM Ha LEHHU KHWXa B pasmep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelueHne Ha 00LI0 cbOpaHMe Ha akUMOHepUTE B Kpast Ha
2014 r., yacT oT Tax B pa3mep Ha 2 605 xun. nNB. ca M3non3saHu 3a NoKpMBaHe Ha 3arybm
3a MUHanNU roauHW.

Ha 05.06.2019 r. B TbproBCkN perncTop KbM AreHums no BNMCBaHUATaA € BMMCaHO
yBenuyeHve Ha kanutana Ha OpYXeCTBOTO - Marka M pasfnukata Mexay HoMuHanHata u
€MUCNOHHAaTa CTOMHOCT Ha akuuuTe B pa3mep Ha 18 750 xun. nB. € npusHaTa OTAENHO B
cobCTBEHUA KanuTan Ha rpynata kKaTo NpeMUeH peseps.

14.3. Opyru pe3epBu

dunHaHCOBM aKTUBM
OTYUTaHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr Bceo6xBaTeH

goxon
‘000 nB..
Canpo kbm 1 sHyapm 2024 . 4 180
PrHAHCOBW aKTMBU OTYUTaHM MO CnpaBeanuea CTOMHOCT
npes apyrua BceobxsaTeH LOXOA:
-npoMsiHa B cnpaseanuBaTa CTOMHOCT Ha (PMHaHCOBW akTUBMK 811
-nevyandu oT TekyLwmsa nepunosa -
Canpo kbm 31 gekemBpu 2024 r. 4 991

dnHaHCOBU aKTUBM

OTYMTaHU No

cnpaBeanuBa CTOMHOCT

npes3 Apyr Bceo6xBaTeH

aoxopn,

‘000 nB.

Canpo kbm 1 sHyapm 2023 r. 3332

durHaHCOBU aKTMBW OTYMTAHM MO CripaBeasiuBa CTOMHOCT
npes apyrus BceobxBaTeH 4OXOA:
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-NPOMsiHa B cnpaBeAnmBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBK 848
-nevyan6u oT TekyLwms nepmos -
Canpo kbm 31 gpekemBpu 2023 r. 4180
15. Bb3HarpaxaeHusa Ha nepcoHana
Pasxoau 3a nepcoHana
PasxoauTe 3a Bb3HarpaxaeHusi Ha nepcoHana BKIoyBarT:
2024 2023

‘000 n.. ‘000 nB..
Pa3xogu 3a 3annatu (7 491) (8072)
Pa3xogu 3a coumanHu ocurypoBku (1 305) (1 360)
Pa3xoau 3a nepcoHana (8 796) (9432

15.1. 3agbmKeHMs KbM NepcoHana

3agbimkeHnaTa KbM nepcoHana, npu3Hatn B OoT4yeTa 3a (*JVIHaHCOBOTO CbCTOAHNE, C€e
CbCTOAT OT CnegHnTe CymMmu:

2024 2023
‘000 nB.. ‘000 nB..

HeTekywm 3agbmkeHus
lNpoBun3nmM 3a NEHCMOHNPaHe 89 83
89 83

Tekywm 3agbmkeHUs

3agbmKeHns 3a OCUrypUTENHN BHOCKN 555 265
3aabmkeHnsa KbM nepcoHana 3a paboTHM 3annaTm 665 590
[MpoBM3MK 3a NEHCUOHNPaHe 462 474
1682 1329

16. 3aemun

3aemuTe BKNOYBAT CnegHUTe q)I/IHaHCOBVI nacmBu, OTYNTAHU NO aMOPTU3NPaHa CTOWHOCT:

Texkywmn HeTekywu
2024 2023 2024 2023
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
DrHaHCOBM NacuBK, OTYUTaAHU NO
amopTu3npaHa CTOMHOCT:
baHkoBM 3aemun 38577 29 444 37 993 49 570
HekoHBepTupyemu obnurauunm 138 184 31 000 31 000
Opyrn 3aemu 425 276

O6Lwo 6anaHcoBa CTOMHOCT 39 140 29 904 68 933 80 570
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MonyyeHu 3aeMn OT KOMNaHUATaA ManKa:

[pyxecTBOTO — Manka € nNony4nno obnnraumoHeH 3aem, permctpupat ¢ ISIN koa
2100016224, cbe cpok Ha emucusaTa go 23.11.2030 r., nuxea 6 meceveH EURIBOR +
HapnOaBka 1.5%, HO He no-marnko oT 4% roguluHa nuxea v He noseye oT 6% roguLlHa

JInXBa N cnegHna noracuterieH niaH:

[Nata (neH, | O6w pasmep | [MMoraweHus Ha OCTATL Mo

mecedl, Ha NUXBEHO rnaBHuUa (obLwa

roguHa) nnaiaHe cyma) rmaBHMLATa
23.05.2023 | 614 904.11 . 31000 000;10;).
23.11.2023 | 625 095.89 ns. 31000 000h0£
23.05.2024 | 616 612.02 .. 31000 000}1058
23.11.2024 | 623 387.98 ns. 31000 000;102
23.05.2025 | 614 904.11 nB. 31000 000h0£
23.11.2025 | 625 095.89 nB. 31000 OOOhOE?
23.05.2026 | 614 904.11 nia. | 310000000 s, | 27 900 090-00
23.11.2026 | 562 586.30 ns. | 3 100 000.00 ns. | 24800 ooohog
23.05.2027 | 49192329 nia. | 310000000 n. | 21700 00000
23.11.2027 | 437 567.12 a. | 310000000 . | 18000 000-00
23.05.2028 | 369 967.21 nie. | 3100000.00 nie. | > 200 090-00
23.11.2028 | 311693.99 nie. | 3100000.00 rie. | 12400 990-00
23.05.2029 | 245 961.64 ne. | 3 100 000.00 f&. | 9 300 000.00 fie.
23.11.2029 | 187 528.77 ne. | 3 100 000.00 .| 6 200 000.00 56
23.05.2030 | 122 980.82 ns. | 3 100 000.00 n. | 3 100 000.00 16
23.11.2030 | 62 509.59 ne. | 3 100 000.00 fie. 0.00 ris.

3a obOesneyaBaHe

B3eMaHUATa

Ha obnuraunoHepute

rmaBHUUaTa

obnuraunoHHms 3aem ¢ obuia HoMMHanNHa CTOMHOCT B pasmep Ha 31 000 000 ns.,
BKITIOYUTENHO B CriydamTe Ha yAbIbkaBaHe cpoka/magexa Ha emMucusTa, KakTo M Ha
B3eMaHusATa 3a BCUYKN OBbIMDKUMU BbPXY rMaBHUUATA NUXBU, EMUTEHTBT € CKMNIoYMn 1 e
3adbihKeH ga nogabpka 3actpaxoBka“ ObnuraumMoHHM emucmn® no cmucbna Ha Kogekca
3a 3aCTpaxOBaHETO 3a BCUYKM MnawaHus no obnuraumoHHaTa eMUCUsi CpeLly pUcK OT
HennawaHe cbc 3AL ,Apmeeu” ALl , B non3a Ha [JoBepeHuka Ha obnuraumoHepute ,, ABB
Mueectnuun® EOO[. Ha npoBeaeHo O6w0 cbbpaHme Ha obnuraumoHepute Ha 05.05.2023
r. € B3eTO pelleHne 3a npomMsiHa B 00e3neyYyeHMeTo MO emucusTa, Kato 3aefHo C
Aevicrteawata 3acTpaxoBka ,06nuraumoHHn emucun” ga 6vaaTt ydpedeHyu nbpBu No peg
NNOTEKN BbPXY HEABWKUMM MMOTKU, cOBCcTBEeHOCT Ha XonauHr ,HoB Bek* Al. CbBeTbLT Ha
AVPEKTopuUTE e npeanpuen AencTBusa 3a NpoMsiHa Ha obesneyeHneTo No emmcusaTa, kato
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Ha 21.03.2024 r. e yypegeHa nbpBa MO pen unoteka B nons3a Ha JloBepeHuka Ha
obnuvraynoHepuTe“ BbPXY HEOBWXMMW UMOTKU, COOCTBEHOCT Ha APYXECTBOTO, BCUYKU
Haxogsawm ce B rpag fdonHu Ob6Huk, obwmHa OonHu OubHuk. MNpeacton yupegsasaHe Ha
nbpBa No pef vMnoteka M BbpXy HEOABWXUMM MMOTU, Haxogsawm ce B rpag lNaBnukeHw,
obnact Bennko TbpHOBO.

Ha 23.12.2021 r. [lpy>keCcTBOTO € CKNio4nmno goroBop 3a 6aHKOB 3aeM C HemnoraceHa 4act
OT rmaBHuuUaTa kbM 31.12.2024 r. Ha cTonHocT 13 899 xun. nB. ¢ nagex oo 23.12.2033 .

Mo 6aHkOBMSA 3aeM ca NpeAoCcTaBeHn cneaHuTe obesneveHus:

e [loroBopHa MnoTteka BbpXy HEABMWKUMM UMOTU, COBCTBEHOCT Ha AblUEpHUTE
apyxectsa ,Jlosuko CyxuHgon“ EAL u ,Arpo Nlosnko” EOOL.

Ha 23.12.2021 r. dpyXeCTBOTO — Malka € BCTbNUIO B Abfra Ha CBbp3aHo nuue
LJArponnacmeHT 92 B” ALl kbm LieHTpanHa KoonepaTtueHa baHnka ALl B paamep Ha 7 500
XWn. NB. ¢ nagex 27.12.2025r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKINo4MIo JoroBop 3a 6aHKoB KpeauT oBbpapadT ¢ uen
AonbriBaHe Ha 06OPOTEH KanuTarn 1 NoKyrnka Ha LleHHWU KHka B paamep Ha 10 000 xun. n..
c nagex 0o 20.12.2023 r. Ha 01.03.2024 r. pa3amepbT Ha 6aHKOBUS KpeauT oBbpapadT e
yBenuyeH Ha 20 000 xun. nB. cbC CcpoK 3a noracsasaHe 20.12.2024 r., yabImkeH oo
20.12.2025 .

Mo 6aHkoOBMA 3aeM ca NpeaoCTaBeHn criegHuTe obesnevyeHmns:
e CobCcTBEHUN Ha OPYXECTBOTO OAJIOBE OT 4OrOBOPHM hOHAOOBE.

Ha 13.06.2022 r. [Ipy>keCTBOTO — MalKa € CKIH4MNIo JOroBop 3a 6GaHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen MHaHCcUpaHe Ha pas3xogm Ha AbLEPHOTO ApYXecTBU Heasmxmmmn
umotn Enena EOQ/[ ¢ nagex 13.06.2025 r. Kbm 31.03.2024 r. 6aHKOBUAT 3aeM € NoraceH.

Mony4yeHu 6aHKOBU 3aeMU OT AbllepHN ApyXecTBa.

Kbm 31 gekemBpu 2024 r. gbliepHoTO ApyxecTso "Bbnrepuan NpenH" EOO[ e
nonyyarten no cnegHuTe 6aHKOBU KpeanuTu:

OBbpapadT, OTNYCHAT C Lien 3aKynyBaHe U TbProBusi CbC CeNICKOCTOMNaHCcKa
NPOAYKLMS — 3bPHO U MUHEpariHu TopoBe:

[orosop ot para — 23 gekemepun 2015 r.;

Mapex — 23 nekemepun 2026 r.;

MakcumaneH numut: 300 xun. nB.

YcBoeHa yacT — 299 xun. nB.;

BanyTta, B k0ATO ce n3sbpuBat nnawaxHmsata — BGN (nesa);
JTnxeeH npoueHT — 3.09% / 6a30B npoueHT + 1.8 nyHKT/;

o O6esne4veHne: OcobeH 3anor BbpXy TbProBCKOTO NMpeanpusatie, KaTo CbBKYMHOCT
OT npaBa, 3agb/KeHUss UM PaKTUYEeCKM OTHOLWIEHME Ha  ObLUEpPHOTO
APYXeCcTBO;MaTepuanHu 3anacu nog dopmaTta Ha 3bpHO MU MUHEeparnHu TOpOBE,
COOCTBEHOCT Ha AbLUEPHOTO OPYKECTBO; MOPBLUUTENCTBO OT NpeanpusTMeTo -
Manka
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Kbm 31 gekemBpu 2024 r. abLuepHOTO Apyxectso "Arpo JloBuko" EOOL e

nony4yaren no cnegHUTe GaHkoBwU KpeaouTtu:

BaHKOB KpeauT - oBbpAapad)T, OTNYCHAT LeneBo 3a AONMblIBaHe Ha 06OPOTHUSA

KanuTan Ha gpyXecTBOTO:

[orosop oT gata — 2 toHn 2023 r.;

Mapex — 2 toHn 2025 r.;

MakcumaneH numut: 3 500 xun. n..;

YcBoeHa YacTt — 3 491 xun. n..;

BanyTa, B koAATO ce n3BbpBaTt nnawaxHuata — BGN (nesa);

JlnxeeH npoueHT — 3.3%

O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, kato CbBKYMHOCT
OT npaBa, 3aAbimKeHMS U (PAKTUYECKM OTHOLUEHUS Ha ObLUEPHOTO OPYXKECTBO;
0ocobeH 3anor Bbpxy HanM4YHOCT OT 3bPHO K cobecTBeHn IMA

BaHkoB 3aem, OoTNnyCHaT ueneBo 3a (tlechupaHe Ha MHBECTULIMOHHUN HaMepeHuA
Ha ABbLWEepPHOTO APYXeCTBO:

Horoeop ot gata — 29 anyapn 2021 r.;

Magex — 29 sHyapu 2031 r.;

MakcumaneHn numut: 3 754 xun. nB..;

YcBoeHa yact — 2 203 xun. n..;

BanyTa, B k0ATO ce M3BbpLUBaT nnawanuata — BGN (neea);

JInxeeH npoueHT — 2.7%/

O6esneyeHune: Bropu no pea ocobeH 3anor BbpXy TbProBCKOTO NpeanpusaTme, Kato
CbBKYMHOCT OT NpaBa, 3aabmHKeHns 1 (pakTU4eCcKn OTHOLLEHMS Ha AbLEPHOTO
APYXeCTBO

BaHkoB 3aem, oTnycHaT LeneBo 3a (pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHUs
Ha AbLEPHOTO APYXKECTBO:

[orosop ot gata — 22 nekemspun 2021 r.;

Mapex — 22 pekemepun 2033 r.;

Makcumanen numut: 15 500 xun. nB.;

YcBoeHa yact — 10 582 xun. nB.;

BanyTa, B k0ATO ce n3BbpBaTt nnawaxHmata — BGN (nesa);

JInxseH npoueHTt — 2.5 %/

O6esneyeHue: Minoteka BbpXy HEABWKUMM UMOTU COBCTBEHOCT Ha APYXEeCTBOTO,
KaKTO 1 BbpXy HEOBWXUMWN MMOTU COBCTBEHOCT Ha ObLUEPHO APY>KEeCTBO, 0CO6EeH
3arnor BbpXy akTMBU COBCTBEHOCT Ha APYXECTBOTO

BaHkoB 3aem, oTnycHaT ueneBOo 3a cMHaHCMpaHe 3a 3akynyBaHe Ha 4 O6p.
nekoroBapHu 6yca Renault Master no npoekr ¢ A®3:

[orosop ot gata — 07 mapt 2024 r;

Mapex — 07 centemBpn 2029 r;

MakcumaneH numut: 300 xun. nB..;

YcBoeHa yacT — 300 xun. nB.;

Banyta, B kosiTO ce n3BbpLuBaT nnawanusata — BGN (neea);

JInxeeH npoueHT — 3.29 %/

O6esneyeHune: OcobeH 3anor BnucaH no pega Ha 303 B/y poTaumoHHa NbrHaYHa
MaLLUWHa 3a KUCEeno MNSAKO C ABE MblIHELLM rNaBu

Kbm 31 gekemBpu 2024 r. AbLepHOTO ApyxXecTso "bynubH" EAL] nonyyaten no

cnegHuTe GaHKOBU KpeauTu:
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HdoroBop 3a 6aHKOB KpeaUT C NPOMEHSIUB JINXBEH NPOLIEeHT

Horosop ot gata — 31 gekemspu 2018r.;

Magex — 30 gekemepu 2029 r.;

MakcumaneH numut: 10 900 xun. nB..;

YcBoeHa yact — 10 900 xun. nB.;

Banyta, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);

JInxBeH NpOLEHT — NPOMEHSMB NIUXBEH MPOLEHT;

O6esneveHune:OcobeH 3anor BbpXy TbProBCKOTO MpeanpuaTUe, KaTo CbBKYMHOCT
OT NpaBa, 3aAbIMKEHNA N (PAKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

HoroBop 3a 6aHKOB KpeAWUT 3a NOKyMNKa Ha akuuu

Horosop ot gata — 18 tonn 2014 r;

Magex — 18 anpun 2025r.;

MakcumaneH numut: 2 330 xun. nB.;

YcBoeHna yacT — 2 330 xun. nB..;

BanyTa, B KOATO ce u3BbpLuBaT nnawaHuaTa — BGN (nesa);

JInxeeH npoueHT — 4;

O6e3neveHune:OcobeH 3anor BbpXy TbProBCKOTO MpeanpuaTve, KaTo CbBKYMHOCT
OT MpaBa, 3agb/PKEHMS U (PaKTUYEeCKM OTHOLUEHME Ha AbLIEPHOTO OPYXKECTBO;
3arnor Ha akuumu

BaHkoB kpeguT-oBbpApPadT C NPOMEHNUB NUXBEH NPOLIEHT
[orosop ot parta — 22 gekemspun 2023 r.;
Mapex — 27 pekemepun 2028 r.;
MakcumaneH numut: 5 365 xun. nB..;
YcBoeHa yacT — 5 365 xun. nB..;
Banyta, B koATO ce n3BbpLUBaT nnawaHuaTa — BGN (neea);
JInxeeH npoueHT — npomennuB, 3,49% npoueHTa KbM AaraTta Ha CKMYBaHE Ha
[oroBopa;
O6esneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitve, KaTto CbBKYMHOCT
OT npaea, 3a4bJPKEHMS U PaKTUYECKM OTHOLLEHNE HA ObLLUEPHOTO APYXKECTBO;

Kbm 31 gekemBpu 2024 r. abLuepHoTo Apyxectso "JloBuko Jlozapu"” EOO[

nony4yaren no cnegHute ©aHkoBM KpeaunTu:

Joroesop 3a 6aHKOB Kpegut

Horosop ot gata — 19 HoemBpu 2019r.;

Mapex — 15 man 2032 r.;

MakcumaneH numut: 1 800 xun. n..;

YcBoeHa yacT — 1 800 xun. nB.;

BanyTa, B k0ATO ce nssbpBart nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 2,8%;

O6esneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, Kato CbBKYMHOCT
OT NpaBa, 3a4b/PKEHMSA U PaKTUYECKM OTHOLLEHNE HA ObLLUEPHOTO APYXKECTBO;

BaHkoB kpeauT-oBLpApacT
HoroBop ot gaTta — 23 pekemspu 2022 r;
Magex — 23 pekemepun 2027 r.;
MakcumaneH numut: 6 400 xun. nB.;
YcBoeHa yacTt — 6 400 xun. nB.;
Banyta, B k0oATO ce n3BbpLuBaT nnawaHuaTa — BGN (nesa);
JlnxseH npoueHT — 2,8%;
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o Obesne4veHne: Btopu no peg ocobeH 3anor Bbpxy TbProBCKOTO NpeanpusaTue, kaTo
CbBKYMHOCT OT MpaBa, 3agb/PKeHUst U (PakTU4EeCKM OTHOLLUEHME Ha AbLIEPHOTO

[PY>KECTBO;

16.1. HeTeKkywu 3aemu

Obnrocpo4yHn saemu

bankoBun 3aemu

O6nurauMoHHN 3aeMun (4bNrOCPOYHa YacT Ha rnaBHuLaTa)
Hpyrn 3aemu

16.2. Tekywm 3aemum

KpaTkocpouHa 4acT Ha AbNroCPoYHM 3aeMum

BaHkoBM 3aemMu (rnaBHULA)

BbaHkoBM 3aemu (nnxea)

O6nuraumMoHHn 3aemu (KpaTKOCPOYHA YacT Ha rmaBHuUaTa)
O6nuraumoHHu 3aemu (Nnxea)

KpaTkocpo4Hu 3aemu

baHkoBM 3aemun

[pyrn KpaTKOCPOYHN 3aeMu

2024 2023
‘000 nB. ‘000 nB.
37 933 49 570
31 000 31 000
68 933 80 570
2024 2023
‘000 nB. ‘000 nB..
1203 2203
138 184

37 374 27 241
425 276

39 140 29 904

KpaTkocpoyHuTe 3aemum ca nomydeHn nNpu roguiHm nuxeeHn pasHuwa ot 2.3 % 0o 4% B
3aBMCUMOCT OT CPOYHOCTTaA Ha KpeauTa. CnpaBeanvBaTa CTOMHOCT Ha NONy4YeHUTe 3aeMu
He e onpegensiHa MO OTAENHO, Tbi KaTo PbKOBOACTBOTO cuyMTa, Ye OanaHcoBaTa UM
CTOMHOCT AaBa pearnHa npeacraBa 3a TsixHaTa crnpaBeanivBa CTOMHOCT.

17. TbproBCKuU 1 Apyru 3agbrmKeHUs

HeTekywm:
Opyrn 3agbrmxkeHns
HedunHaHcoBKn nacmneun
THProBCcKn 3abimKeHUs
durHaHCcoBM Nacuen
HeTekywwin THProBCKu U Apyru 3aabinKeHUsA

Tekywu:
THproBckn 3agbimkKeHUs
drHaHCOBK Nacusmn

2024 2023
‘000 nB.. ‘000 nB..
4 4

4 4

4 4

7562 9012

7 562 9012
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JaHb4yHM 3aabIKeHus
MonyyeHn aBaHcK
Mpuxogm 3a 6baeLm nepnoamn
3acTpaxoBku
Hpyrn 3agbmkeHus
HedunHaHcoBn nacmsmu
TeKkywm TbProBCKU U Apyru 3agbimKkeHus

57

659 525
49 49
1186 941
- 1

763 2 107

2 657 3623
10 219 12 635

HeTHaTta 6anaHcoBa CTOMHOCT Ha TeKyLwnTe TbProBCKMN U Opyrn 3agbJKeHNUA ce npnemMa 3a

pa3ymMHa NpubnusnTenHa oLeHka Ha cnpaBegniMBaTa UM CTOMHOCT.

18. Mpuxoau ot npoaaxom

MpuxoanTte oT npoaaxou Ha pynaTta moraT Aa 6baaT aHanuaupaHu, KakTo crneaga:

Mpuxoam oT npogaxbu Ha npoayKuuns
Mpuxogun ot npogaxba Ha CTOKK
Mpuxoam OT NpefoCTaBsHE Ha yCnyru

19. Apyrn npuxonun, HETHO

2024 2023
‘000 nB.. ‘000 nB.
17 331 22 615
1164 1011

6 051 6 826

24 546 30 452

Opyrute npuxoan Ha Npynarta ca B pa3mep Ha 5 978 xun. nB.. (2023 r. — 5 438 xun. na..)

20. MNevyan6a ot npoaax6a Ha HeTeKyLUM aKTUBU

Mpuxogun ot npogaxba

BbanaHcoBa CTOMHOCT Ha NpoAafeHNTE HETEKYLLN aKTUBN

Meyan6a ot npogaxba Ha HeTEeKyLM aKTUBU

21. Pasxoau 3a matepuanu

2024 2023
‘000 nB. ‘000 nB.
33 5 687

(31) (3 207)

2 2 480

PasxoauTe 3a OCHOBHUTE CYpOBMHM U MaTepuanu Ha [pynaTa ca B pasmep Ha 14 020

xvn. nB. (2023 r. — 18 165 xun. nB.).

22. Pa3xoau 3a BBLHIUHU yCnyru

Pa3xoguTte 3a BbHLWHM ycnyru Ha 'pynaTta ca B pa3mep Ha 5 675 xun. nB.. (2023 r. — 5 150

Xvn. nB.).
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Bb3HarpaxgeHusita 3a ycnyru, npegocTtaBaHu OT perucTpupaHy oguTopu Ha KoMnaHusaTa-
Marka N HernHuTe ObluepHn npeanpuaTtua 3a 2024 r. ca B pasmep Ha 48 xun. ne. pes
roguMHaTa He ca npefocTaBsHWM OaHbYHW KOHCYNTauuMu unu gpyrn ycrnyru, HeCBbp3aHu C
oauTa. HactosiLoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha n3nckBaHmaTa Ha yun. 30 ot 3akoHa
3a CYETOBOACTBOTO.

23. Opyru pas3xoam
OpyruTte pasxoan Ha NpynaTa ca B pasamep Ha 1 649 xun. ne. (2023 r. — 2 483 xun. nB.).

24. ®MHaHCOBM Npuxoau U pasxoau
duHaHcoBUTE pa3xoguM 3a nNpeacTtaBeHUMTe OTYETHM nepuoaum morat ga  6baar
aHanuavpaHu, Kakto crnejsa:

2024 2023
‘000 nB.. ‘000 nB.
Pasxoan 3a nuxeu no pmpmeHn 3aemu (62) (43)
Pa3xoaun 3a nuxeun no 6aHKOBM 3aeMun (2 307) (2 139)
[pyrn pasxoan 3a nMxeu (1 662) (1527)
8 m.4. pa3xodu 3a Jsiuxeu ro siu3uHao8u o2oe8opu (198) (55)
O6Lwo pa3xoan 3a NUXBM NO PUHAHCOBM 3a4bIDKEHUS, KOUTO He
ce oTyMTaT No crnpaeegnMBa CTOMHOCT B nNevandara unm 3arybaTta (4 031) (3709)
3arybu oT 3aabImKeHns B YyXKaecTpaHHa BanyTa (2) (2)
3ary6a oT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTU (18) (123)
Pa3xoamn 3a Takc 1 KOMUCUOHHM (80) (92)
[pyrn dorHaHcoBM pasxoamn (139) (192)
PuHaHCcOBMU pa3xoaun (4 269) (4 116)

duHaHcOBUTE nMpuxoou 3a MNpeAcTaBeHMTe OT4YeTHW nepvoau wmoraT pga  6baar
aHanuaupaHu, KakTo creaga:

2024 2023

‘000 nB. ‘000 nB.

Mpuxogu oT Nnxem No MpMeEHN 3aemu 1022 1388
O6LL0 Npmxoaun oT NMXBK NO PUHAHCOBM aKTUBW, KOUTO HE Ce

oTyMTaT NO CnpaBeasiMBa CTOMHOCT B NevyanbaTta unu 3arybaTta 1022 1388

Meyan6bu oT 3agbIPKEeHNs B Yy)kgecTpaHHa BanyTa -

Meyan6a ot caenku ¢ OMHAHCOBU MHCTPYMEHTU 1004 367

Opyrn domHaHcoBM Npuxoamn 428 93

PuHaHCOBU Npuxoaun 2454 1848

(Pa3xoawn 3a) / MNMpuxoam oT gaHbum BbpXy Joxona

OvakBaHuUTEe pas3xoau 3a AaHbuu, GasvpaHM Ha MpunoXuMMarta [aHbyHa CTaBka 3a
bvnrapua B pasmep Ha 10 % (2023 r.: 10 %), n AENCTBUTENHO MNPU3HATUTE LaHBLYHU

pa3xoau B nevanbarta unu 3arybata morat fa 6baaT paBHEHW, KaKTo crneaBsa:
2024 2023
‘000 nB.. ‘000 nB..

Meyan6a npean gaHbYHO obnaraHe (4 826) 288
[aHbyHa cTaBka 10% 10%
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OuakBaH pasxop 3a gaHbum (76) (230)

[aHbyeH edekT oT:
YBenuyeHusa n HamaneHus Ha OUHaAHCOBMSA pe3ynTaT 3a JaHbYHU
uenu

Tekyw, pa3xoq 3a AaHbLM BbpPXy Aoxoaa (76) (230)

OTcpoyeHn gaHbyHKu npuxoau / (pasxoan):
Bb3HukBaHe 1 0bpaTHO NposiBNEeHWE Ha BPEMEHHHU
pasnuku (212) 67

(Pa3xoaum 3a) / Mpuxoau oT AaHBbLM BbPXY Aoxoaa (288) (163)

OTcpoyeHn gaHbyHK (pasxogu), Npu3HaTU QUPEKTHO B Apyrus
BceobxBaTeH JoxoAa

MosicHeHne 8 npefdocTaBs MHOPMaLMs 3a OTCPOYEHWUTE OaHbYHM aKTUBM U MacuBM,
BKIOYBALLA CTOMHOCTUTE, NPU3HATU AUPEKTHO B APYrvs BceobXxBaTeH AOXOA4 M KanuTana.

25. [loxoa Ha akuus

25.1. [Doxopa Ha akuus
OCHOBHUAT O0XOA4 Ha aKuusi e M3YUCIeH, KaTo 3a JYucnuiTen € u3nonsBaHa HeTHaTa
nevan6a, nognexaiia Ha pasnpeaernieHne Mexay akunmoHepuTe Ha NpeanpusaTMeTo Manka.

CpenHo npeTterneHuaT 6poi akuun, U3non3BaH 3a U3YMCNABAHEeTO Ha OCHOBHUS J0XOM Ha
akuMsi, KakTo 1 HeTHaTa nevyanba, noanexaia Ha pasnpeaeneHe Mexay nputexarenurte
Ha 0GMKHOBEHW aKuuW, e NpeacTaBeH, KaKkTo crieasa:

2024 2023
Meuyan6a/3aryba, nognexaiia Ha pasnpegeneHue (B nB.) (5 114 000) (128 000)
CpeaHo npeterneH 6pown akuum 5610 437 5610 437
OcHoBeH goxopa Ha akuusa ( B NnB. 3a aKuums) (0.91) (0.02)

26. Cpenku cbeC CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynaTa BKNOYBAT OCHOBHU aKLUMOHEPU, NPeanpuaTMS cO6CTBEHOCT
Ha OCHOBHW aKLMOHEepW, KIMYoBUS YNPaBreHCK NepcoHarn, ApYyXecTBa nof o6l KOHTPOn
4ypes KIYOB YNPaBfEHCKM NepcoHarn, ApyXecTBa nog o6l MHOMPEKTEH KOHTPON 4ypes3
KMOYOB YNpaBreHCcKX nepcoHarn, 1 Apyru cBbp3aHun nuua,

AKO He e M3PUYHO YNOMEHaTOo, TPaH3aKUMMTEe CbC CBbP3aHu fMua He ca U3BbPLLBaHM Npu
cneumanHu YycrioBus M He ca MpefocTaBsHU WM NoflyYaBaHW HUKAKBM rapaHumu.
Pa3yeTHUTE CymMn OBGMKHOBEHO ce M3nnawiat no 6aHKOB MbT UMM Ypes3 npuxeallaHe Ha
B3aVMHU B3EMaHNSA U 3aabIHKEHUS.

Mpes3 2024 r. HAMa OCbLUECTBEHUTE CAENKU C APYrK CBbP3aHu Nuua, akuMoHepU N KNoYoB
ynpaBrieHCKN NepcoHarn.

26.1. Bb3HarpaxaeHusi Ha KIHO4YOB yripaBrieHCKU nepcoHan
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KntoyoBuaT ynpaBneHcku nepcoHan Ha [pynata BknwuyBa 4yneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, U3MbIHUTEHU OUPEKTOPU U yrnpaBUTENU Ha ApyxecTtBata oT [pynara.
Bb3HarpaxaeHusita Ha KIto4YOBUS yNpaBEeHCKN NEPCOHan BKIOYBAT CrieQHUTE Pa3Xoau:

2024 2023
‘000 nB. ‘000 nB.
KpaTkocpouHu Bb3HarpaxaeHus:

3annaTu, BKOYMTENHO BOHYCK 366 374
OcurypoBku 66 68
O6wWwo Bb3HarpaxaeHus 432 442

27. Be3aHann4Hn caenkun

Kbm 31.12.2024 r. [pyXecTBOTO — Malka He € OCbLLUECTBUIO WHBECTULUMNOHHU U
dmHaHCOBM cOEMKN, NpU KOUTO He ca M3MNON3BaHWM Napyv MNU NapuyHU EeKBUBANEHTU U
KOUTO HE ca OTpa3eHUn B OT4eTa 3a NapuvyHNTE NOTOLM.

28. YCNOBHU aKTMBU N YCIIOBHU NacuBU

Ktm 31.12.2024 rogmnHa kbM [pynaTta Hsima 3aBedeHn cbaebHu NCKoBe.
BbB Bpb3ka C oTnycHatu GaHKOBM 3aeMM Ha AbLUEPHU OpyXecTBa ca NpeaoCTaBEeHU
cnegHuTe obesnevyeHus:

o [lopbunTeEncTBO NO KpeauTn oTnycHaTth Ha ,bunrepunan rpenH“EOO/L;

29. KaTteropuu hpuHaHCOBM aKTUBM 1 NacUBMU

BbanaHcoBMTE CTOMHOCTM Ha CbI/IHaHCOBI/lTe aKTUBU N NMacuBU Ha prnaTa mMorat aa 6'b£l,aT
npeacrtaBeHn B cneaHnTe Kateropun:

duHaHCOBU aKTUBM MNoscHeHue 2024 2023
‘000 nB. ‘000 nB.
drHaHCOBW aKTUBM OTYUTAHKM MO cnpaBeanuea

CTOWHOCT:
[BbNrocpoYHn MHBECTMLMN B LEHHM KHMXKA 8.1 1031 1029
KpaTkOCPOYHM MHBECTULIMM B LIEHHMW KHMXKA 11 35 697 29 614

36 728 30 643

KpeauTtun n B3emaHus:

lNpegocTaBeHn 3aemm 11 18 305 27 562
THprosckn n apyru B3eMaHus 12 5716 5501
BaemaHus oT cBbp3aHu nuua 25 - -
Mapu 1 napn4Hn eKkBMBaNeHTU 13 1563 3 664
25584 36 727

O6wWwo dmHaHCOBM aKTMBMK 62 312 67 370
PuHaHCOBU Nnacuem MosicHeHue 2024 2023

‘000 ns. ‘000 nB..
®rHaHCOoBM NacmBK, OTYUTAHU MO aMopTM3NpaHa

CTOMHOCT
3aemun 16 108 073 110 474
3aabmKeHns No NU3NHK 938 981
THProeCckn N opyru 3agbimkeHns 17 7 562 9012

116 573 120 467
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MeToauTe, n3non3BaHM 3a OLeHKa Ha crnpaBeaIMBMUTE CTOMHOCTM Ha (PMHAHCOBU akTUBU U
nacueu, OTYMTaHM NO crnpaBeanuBa CTOMHOCT, ca onncaHu B nosicHeHne 31. OnucaHue Ha
nonuTukaTa M UenuTe 3a ynpaBneHue Ha pucka Ha [pynata OTHOCHO (buHaHCOBUTE
WHCTPYMEHTM € NpeacrtaBeHo B nosicHeHne 30.

30. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE MHCTPYMEHTU
Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHUE yrpaBrieHue Ha pucka

pynata e usnoxeHa Ha pasnuyHu BMOOBE PUCKOBE MO OTHOLUEHWE Ha (PMHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeye WHGOPMaUnUss OTHOCHO (PUHAHCOBUTE aKTMBM M MacuBum Mo
kateropun Ha [pynaTta BmxTe nosicHeHuns 5, 7 n 10. Han-aHauyMmmnte oMHaAHCOBM PUCKOBE,
Ha KOUTO e wu3noxeHa [pynata ca nasapeH PWUCK, KpPeauUTEeH PUCK WU JIMKBUAEH PUCK.
YnpaBneHMeTo Ha pucka Ha [pynata ce ocbLeCcTBsBa OT LeHTpanHata agMuHUCTpaums
Ha pynaTta B CbTPYyAHMYECTBO CbC yNpaBuUTENHUSA CbBET. [1pnopuTeT Ha pbKOBOACTBOTO €
Aa OCUrypu KpaTKOCPOYHUTE U CPeQHOCPOYHM NapuyHU NOTOLM, KaTO Hamanu usnaraHeto
cn Ha omMHaHCcoBM nasapu. ObrArocpovyHMTe OUHAHCOBU UHBECTULMM Ce ynpaBngaBaT, Taka
ye Ja MMaT AbAroTpanHa Bb3BpallaemocT.

[pynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (PMHAHCOBWM aKTUBW 3a CreKynaTUBHM
Lienu, HUTO MbK M3aaBa onuuun.

Hain-cbLiecTBeHUTe hMHAHCOBN PUCKOBE, HA KOUTO € uanoxeHa [pynaTa, ca onucaHu no-
aony.

30.1. AHanu3 Ha nasapHus pUckK

Bcneacteme Ha uanonsBaHeTo Ha OUMHAHCOBM WHCTPYMEHTW [pynata € uanoxeHa Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK,
KaKTO M PUCK OT MpoMSAHaTa Ha KOHKPETHW LEeHKU, KOeTo ce ObIPKM Ha onepaTmBHaTa u
WHBECTULMOHHaTa genHocT Ha ['pynarta.

30.1.1. BanyTeH puck

Mo-ronsiMata 4acT OT caenkuTe Ha [pynaTta ce ocbliecTBsBaT B Obirapcku rnesa.
UyxpgecTpaHHWTe TpaH3akuuu Ha [pynaTta, AeHOMWHWpaHU FMaBHO B LLATCKM AONapu u
pycku py6nu, usnarat 'pynaTta Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pynata
cregy napuyHWTE MOTOUM, KOMTO He ca B Obnrapcku nesa. Mo npuHUMN vMma OTAEMHM
npoueaypu 3a ynpaerieHMe Ha pucka 3a KpaTKoCpouHWTe (8o 6 Meceua) U ObIrOCPOYHUTE
napuyHM MoTouM B YyxaecTpaHHa BanyTa. B cnyvauTe, korato cymuTte 3a nnawjaHe u
noryyaBaHe B OonpeferieHa BarnyTa ce O4akBa [a ce KOMMEeHcUpaT B3aMMHO, TO Toraea He
ce Hanara JOMbIIHUTENHO XeXkupaHe

M3naraHeTo Ha pucK OT nNpoMeHM BbB BallyTHUTE KypCOBE€ Bapupa npel3 rogunHata B
3aBMCMMOCT OT obema Ha M3BbPLUEHNTE MeXOAyHapOoaHU COENKWN. B'bl'lpeKI/l TOBa Ce C4uUTa,
4ye npeactaBeHUAT NO-rope aHarmi npencrtaBda CcteneHta Ha m3naraHe Ha I'pynaTa Ha
BanyTeH pUCK.

30.1.2. JlnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUWHUMU3UPaHE Ha IUXBEHUS pPUCK Npwu
ABbNrOCPOYHO PUHAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aeMmn ca OBUKHOBEHO C (pUKCMpaHn
nuxseHn npoueHTn. Kem 31 gekemspu 2023 r. [pynata He € U3NOXeHA Ha pUCK OT
npoMsHa Ha nasapHUTE §NUXBEHW MNpoueHTM no 6aHKoBUTE CM 3aeMu, KOMTO ca C
NPOMEHMNB NUXBEH NMpPOoLEHT. Bcrukn gpyrn pmHaHCOBKM akTUBM U nacmem Ha pynaTa ca ¢
UKCMpPaHN NINXBEHN MPOLIEHTN.

30.2. AHanu3 Ha KpeAUTHUS PUCK

er,EI,I/ITHI/IﬂT pUCK npencrtasnidBa PUCKbT AaAeH KOHTPpareHT ga He 3arniaTtu 3abJDKeHUETo
CN KbM prnaTa. prnaTa € N3NoXeHa Ha TO3N PUCK BbB BpPpb3Ka C pasfiniyHn d.)I/IHaHCOBI/I
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WHCTPYMEHTU, KaTo Hanp. npv NpeagocTaBsAHETO Ha 3aeMW, Bb3HWKBaHe Ha B3emaHusi OT
KNMeHTn u apyru. ManaraHeTo Ha MpynaTa Ha KpeAMTEH PUCK € OrpaHUYEHO A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBM, NPU3HATM B Kpas Ha OTYETHUSA Mepuop,
KaKTO € MOCOYEHO No-Aony:

2024 2023
‘000 nB.. ‘000 nB.

Mpynn ouHaHCOBM akTMBKN — GanaHCOBM CTOMHOCTH:
drHaHCOBM aKkTMBU Ha pas3nonoXeHue 3a npogaxoa 33 186 30 643
KpeanTtu n B3emaHusi 5667 5501
BaemaHus OT CBbp3aHu nvua - -
Mapn n napuyHU ekBMBanNeHTn 1562 3 664
BanaHcoBa cToMHOCT 40 415 39 808

pynaTa pegoBHO criedn 3a HEU3MbSIHEHMETO Ha 3aObJPKEHMATA Ha CBOW KIMMEHTU N Ha
OPYrM KOHTpareHTW, YCTaHOBEHW WHAMBMAOYANHO WU NO rpynu, U WU3NOM3Ba Tasu
MHG)OpMaLMA 3a KOHTPOS Ha KpeauTHus puck. lNonutuka Ha pynata e ga v3BbpluBa
TPaH3aKLUMM CaMO C KOHTpareHTn ¢ Aobbp KpeauTeH pernTuHr. PbkoBoacTBOTO Ha [pynarta
cuuTa, Ye BCUYKM ropecnomeHaTv MHaHCOBU akTUBM, KOMTO He ca bunu obesueHsiBaHu
WNKN ca C HACTbNWUI Nagex npes NpeacTaBeHuTe OTYETHU Nepuoan, ca PMHaHCOBU aKTUBK
C BMCOKa KpeguTHa oueHKa.

Mo OTHOLIEHNE Ha TbProBCKUTE U ApYrM B3eMaHusa [pynata He € U3noXxeHa Ha 3HaunTeneH
KpeauTeH PUCK KbM HUTO €AVH OTAENeH KOHTPAareHT Ui KbM rpyna oT KOHTpareHTu, KouTo
MMaT CXOOHW XapaKTepuUCTMKU. TbproBCKUTE B3eMaHUsi Ce CbCTOAT OT Manbk Opon
KMMEHTU B pasnu4HM MHOYCTpMM K reorpadckm obnactn. Ha 6asata Ha ucTtopuydecku
rnokasaTtesnu, PbKOBOACTBOTO CYMTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKN B3EMaHUS, KOUTO
He ca C U3TeKbIT Nagex, e gobpa.

KpeauTHUSIT pyUck OTHOCHO NMapu U Napu4HU eKBUBANEHTW, CPEACTBA Ha NapuYHUsS nasap,
Heobe3neyeHn obnurauMm u OepuBaTUBHU (PUHAHCOBM MHCTPYMEHTM Cce cuyuTa 3a
HEeCbLUECTBEH, Tbil KaTO KOHTpareHTuTe ca GaHku ¢ gobpa penyTtauusi U BUCOKA BbHLUHA
OLleHKa Ha KpeaUTHUS PeNTUHT.

3aryba oT obesueHka He e npu3HaBaHa. bBanaHcoBuTe CTOMHOCTM OnucaHuW Mo-rope,
npeacTaBnsaBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha kpeguTeH puck Ha [pynaTta no
OTHOLLIEHNE Ha Te3n PUHAHCOBUN NHCTPYMEHTMN.

Benukn Hecbbupaemun B3emaHus ca obesueHeHn OO0 pa3mepa Ha npocpodeHaTta UM yacT
WNN Ha 4acTTa onpegeneHa kato Hecbbupaema. banaHcoBuUTe CTOMHOCTU ONMCAHWU MO-
rope, ca onpeaerieHn KkaTo HamaneHu ¢ HaducneHata obesueHka OTYETHU CTOMHOCTM Ha
aKTMBMTE M NpeacTaBnsBaT MakCUManHO Bb3MOXHOTO u3naraHe Ha KpeAuTeH PUCK Ha
pynara.

30.3. AHanu3 Ha NIMKBUAHUSA PUCK

JInkBnOHMAT puUCK npeactaBnsiBa puckbT [pynata ga He MoXe fa noracu cBouTe
3aabimkeHns. pynaTta nocpelia HyXaute cu OT JIMKBUAHW CPEACTBa, KaTOo BHUMATESHO
cnean nnawiaHvsTa no  noracuTenHWTEe NnaHoBe Ha AbNrocpodHuTe (UHAHCOBU
3ab/MKEHNS], KAKTO U BXOASALLUMNTE U U3XOASLUM NapUYHU NOTOLM, Bb3HUKBALLM B X04a Ha
onepaTMBHaTa [AeWHOCT. HyxauTe OT NWMKBMOHW CpPEeACTBa Ce cregsaT 3a pasnuyHu
BpemeBu nepuoan . HyxaguTe OT mapuyHM cpeactBa Ce CpaBHSIBAT CbC 3aeMUTE Ha
pasnorioxeHne, 3a Aa 6baaT YCTaHOBEHW W3NMWBUM unu gedpuumtn. To3n aHanus
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onpegens ganv 3aemMuTe Ha pasnonoXeHue LWe ca AoCTaTbuyHW, 3a Aa NOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.

MpynaTa abpxu napu B 6poi, 3a ga nocpelwa NUKBMOHWUTE CU Hyxau 3a nepuoan ao 30
AHn. CpefctBa 3a AbATOCPOMHUTE JNUKBMOHM HYXOW Ce OocurypsiaT 4pe3 3aemMu B
CbOTBETHUSI pa3mep 1 npoaaxba Ha AbNrocpoYHN (OMHAHCOBM aKTUBM.

Kbm 31 pekemepu 2024 r. nagexuTe Ha [JOroBOpHUTE 3aabibkeHus Ha [pynaTta
(cbaobprKalm NMXBEHW NawaHms, Kb4eTo e NpUNoXxnmo) ca o6o6LLeHn, KakTo cneagea:

TeKkywm HeTekywm

31 pekemBpu 2024 r. [o 6 meceua Mexay 6 n Or1m05
12 meceLa rogvHu

‘000 nB.. ‘000 nB.. ‘000 nB..

BaHkoBuM 1 Apyru 3aemu 11 339 27 801 68 933
THProBckn 1 Apyrn 3agbimKeHns 5053 5166 4
3agbmkeHnsa no NN3uHP 180 180 578
O6uwo 16 572 33 147 69 515

B npenxoaHus oTyeTeH Nepuof Nagexute Ha LOroBOpHUTE 3agbibkeHus Ha [pynata ca
00600LLIeHn, KakTo creBa:

Tekywmn HeTtekywmn

31 pekemBpu 2023 r. [o 6 meceua Mexay 6 n Or1pm05
12 meceua roguHu

‘000 nB.. ‘000 nB.. ‘000 nB..

BaHkoBuM 1 Apyru 3aemu 10 131 19773 80 570
THProeckn N Apyru 3agbimkeHns 6 333 6 302 4
3agbmkeHnsa no NN3nHr 150 154 677
O6wo 16 927 26 659 81 251

CTOMHOCTMTE, OMNOBECTEHM B TO3XM aHanNM3 Ha NagexuTe Ha 3adbibKeHusTa,
npeacraBndBat HEAUCKOHTUPAHUTE NMapu4Hn NoToun no AoroBopute, KOMTO Morat ga ce
pasnnyaBaTt OT ©anaHcoB/UTE CTOMHOCTM Ha 3adbilKeHnaTa KbM OTYETHaTa gaTta.

®uHaHCOBUTE aKTUBM KaTO CPEACTBO 3a ynpaBrieHMe Ha NUKBUAHUA PUCK

MNpy oueHABaHETO U YNpPaBMEHMETO Ha NUKBUAOHMSA puck pynaTa oTyuTa O4vaKkBaHUTE
Mapu4yHMU MnoTouM OT (PUHAHCOBU MWHCTPYMEHTM, MO-CNEeuuanHo HanMyHuTe napuyHn
CPEeACTBa M TbProBCKM B3eMaHUsl. HanmuyHnTe napuyHy pecypcu U TbpProBCKU B3eMaHUs He
HagBulIaBaT 3HAYUTENHO TEKyLUTEe HYXOM OT U3xoasl, napuyeH notok. CbrnacHo
CKIMIOYEHNTE [0roBOPU BCUYKM MapWUYHM MOTOUM OT TbProBCKM M OpPYyrM B3emaHusi ca
ABbIDKMMU B CPOK 10 LLECT Mecela.

31. OueHsiBaHe No cnpaBennnMBa CTOMHOCT

CnpaBegnmBaTa CTOMHOCT Han-o0LWO NpeacTaBnsaBa cymaTa, 3a KOATO €OUH akTMB MOXe
na 6bae pasMeHeH unu egHo 3aabimkeHre aa 6bae nannaTteHo Npyv HopMariHK YCroBMs Ha
cAenkata mexay He3aBuMCHMMW, Xenaewm n MHAPOPMUpaHW KOHTpareHTu. MNonutukaTta Ha
OPY>XeCTBOTO € 4a OnoBecTsBa BbB PMHAHCOBUTE CM OTYETM CnpaBennvBaTa CTOMHOCT Ha
bnHaHCOBUTE aKTUMBM U NacuBU, Ha-BeYve 3a Te3n, 3a KOUTO CbLLeCTBYBAT KOTUPOBKN Ha
nasapHu LEeHW.
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MNputexaBaHnte oT [pynata UHAHCOBM aKTMBXM - KPeauTW, B3eMaHua W napuyHu
cpencTea, Nopaau KoeTo ce npvema, Ye banaHcoBaTa MM CTOMHOCT € paBHa Ha TaxHaTa
cnpaBegnnBa CTOMHOCT. PUHAHCOBMTE NacuBM NpeacTaBnsiBaT OCHOBHO GaHKOBW W Apyrn
3aemMu 1 Apyrn 3agbrihkeHus, nopagn Koeto ce npuvema, 4ye banaHcoBaTa UM CTOMHOCT €
NpubnnsnTenHo paBHa Ha TAxHaTa cnpasennvBa CTOMHOCT.

PbkoBogctBOTO Ha [pynata cuuita, Ye npu  CbliecTByBaluTe 0OGCTOsITENCTBA
npeacTaBeHNTe B KOHCONMMAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME OLEHKM Ha
PUHaAHCOBMTE aKTUBMU U NacuBU ca Bb3MOXHO Hal-HaAEXOHWN, afeKBaTHN U AOCTOBEPHN 3a
LenuTe Ha duHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE MMOTU - 3eMu, Ccrpagnm e
onpegeneHa Ha 6asata Ha [oknaguM Ha He3aBUCMMWU  NIMUEH3MPaHU OUeHUTenw,
nputTexasalum CboTBETHUTE cepTudukaTu, ngageHn ot KHOB.

M3non3BaHMaT nogxoa 3a oLeHKka Ha MHBECTULIMOHHUTE MMOTUK € NasapHus. B ocHoBaTa Ha
TO3M nogxod ca 3arerHanu CpaBHUMM Ma3apHW LUEHM MO MECTOMOIDKEHNE UMK
npegHasHa4YeHne Ha akTMBW, KOUTO YOOBMETBOPSBAT W3NCKBAHMSTA 3a CPaBHUMOCT
/MOEHTUYHU UKW CXOOHU 0DEKTU/.
CnpaBeanueaTta CTOMHOCT Ha WHBECTULIMOHHUTE MMOTU € OLIEHEeHa, kaTo e M3MNon3BaH
cpaBHUTENHNA MeTog. OueHkaTa ce N3roTes 3a neta nopegHa rogvHa.
MpunaraHeto Ha "lMasapeH noaxon" u4pe3 "CpaBHuTteneH wmetoa" ce 6asupa Ha
akyMynumpaHe 1 aHanu3 Ha MHopMaumst OT U3BbPLUEHN Npodaxbun n odeprpaHn LeHn 3a
nogobHM Ha OLEHABAHUTE aKTUBU, KaTo:

e Ce oTynTa ce nocnegHuTe npogaxbu Ha nogobHm MMoTM 3a nocregHute 12
mMeceua;

e OlleHsiBa ce 3HAYEHMETO Ha pasnuuusaTa C aHano3uTe No OTAENHW NokasaTenu 3a
CpaBHEHME;

e o00cnenBaT ce AaHHM 3a NPO4ABAEMOCTTA - YMEPEH Na3apeH UHTEPEC, Hann4me Ha
odepTn, eNU3oaNYHN CAENKY;

e Ce mM3yucnsaBaT Noaxonsln nasapHyM CbOTHOLWIEHUSI (MHOXWUTENW), KOMTO Aa ce
NpunoXxar cnpsiMo oLeHsABaHMsI OOEKT.

OI'IpeLl,eJ'IeHOTO HMBO Ha ﬁepapxmma Ha cnpaBeannBata CTOMHOCT Ha
WHBECTULMOHHNTE UMOTU € 3-TO HUBO.

Hama npexsbplaHnA Ha HMBaTa Mexay ABe roguvHuy, Tbi KaToO HAMA npomMaHa BbB
BXoaAawunTe AaHHM Ha KOUTO ca 6a3|/|paH|A OLUEHKUTE.

Han-eekTMBHOTO U Han-gobpoTo M3MNOn3BaHe Ha aKkTUBWUTE HE ce pasnuyasa OT
N3Mon3BaHeTo UM B MOMEHTA.
OCHOBHUM CTBMKM NpU onpefensiHe Ha cnpaBegnuBata CTOMHOCT HA UHBECTULMOHHUTE
UMOTH:
- naeHTMdUUMPaHe 1 onpeaensiHe XapakTepUCTUKUTE Ha aKTUBUTE;
- onpegendHe Ha nasapa - OCHOBEH WM Han-usrogeH. [lazapbT Ha KOWTO
npeanpuaATMETO OCBLLECTBABA COENKWU € HaW-u3rogHus nopagu nunca Ha
OCHOBEH nasap;

» CnpaBefgniMBata CTOMHOCT Ha (WHAHCOBUTE WHCTPYMEHTW € onpegeneHa Ha
0asaTta Ha AoKnaau Ha He3aBMCUMM NNLEH3NPAHN OLEHUTENW, NPUTEXaBaLLn CbOTBETHUTE
ceptudukaTtun, nsgagenn ot KHOB.

M3nons3saHmaT noaxod 3a onpegenaHe Ha cnpaseanuneaTta CTOMHOCT Ha
CbI/IHaHCOBI/ITe MHCTPYMEHTU, € NPUXoOHUA. B ocHoBaTa Ha TO3u noaxon e npespbLWAHETO
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Ha Obaewm cymm (NAapu4HM NOTOLUM UM NPUXOOM M pa3xodun) B cerawiHa (OMCKOHTMpaHa)
CTOMHOCT.
CnpaBegnueaTta CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM € OLEeHEeHa KaTo € M3MOon3BaH
mMeToga Ha 6asarta Ha goxoauTe. [pu To3n meToq OLEHSIBAaHETO ce onpeaens Bb3 OCHOBaA
Ha CTOMHOCTTA, MOCOYEHAa OT TEKYLUMTE Na3apHN ovakBaHUA 3a Te3n 6baeLlum Cymu.
MpunaraHeTo Ha "lMpuxogHus noaxon" vpes ,MeToaa Ha 6asaTta Ha goxoauTe“ ce 6asupa
Ce Ha akyMynupaHaTa v aHanuaupaHa uHdopMaumsl 3a Napu4HK NOTOLM UK NPUXOAN WU
pa3xoau OT FOAULLIHM OTYETH, KaTo:

® Ce Npuema npesymnumsTa 3a ,Je1cTBaLo npegnpuatne’;

e OTUMTa Ce MKOHOMMYeckaTa cdepa Ha OENHOCT M Na3apHOTO CbCTOSIHME B
MOMEHTA;

e 1M3MNON3Ba Ce TMpeunsHo onpegeneH AOUCKOHTOB paktop cbobpaseH cC
MKOHOMMUYecKaTa obcTaHoBKa.

OnpegeneHoTo HMBO Ha WepapxusiTa Ha cnpaBegsiMBata CTOMHOCT  Ha
nputexasaHnTe OMHAHCOBM MHCTPYMEHTN € 3-TO HMBO.

Hsama npexBbpnsiHMS Ha HWBaTa MeXxay [OBe roauHW, Tbi KaTo HsIMa MNpPOMsiHA BbB
BXOAALLUMTE AAHHU Ha KOUTO ca 6asmpaHun OLEHKUTE.

32. MNonutuka n npoueaypu 3a ynpaBrieHue Ha Kanutana

Llenute Ha NpynaTta BbB Bpb3ka C yNpaBlieHNETo Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata ga nNpoab/ikvM [a CblUecTByBa  kaTo
AencTBaLLo NpeanpuaTue; u
e [a ocurypu ageksaTHa PeHTabWMHOCT 3a akUMOHEPUTE, KaTo onpeaens LeHata Ha
NpoAyKTUTE N YCNyrMTe CU B CbOTBETCTBME C HUBOTO Ha puUcka.

MpynaTa HabnogaBa kanuTana Ha 6GasaTa Ha CbOTHOLEHMETO Ha KanuTan KbM HETHUS
OB,

FpynaTa onpeaens kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUS!
KanuTan, npeacTaBeH B KOHCONUAMPaHMSA OTYET 3a (PUHAHCOBOTO CbCTOSHME.

HeTHuaT obnr Bko4vBa cyMaTta Ha BCUYKU 3aObJDKEeHUA, 3aeMute, TbpProBCKUTE U OpPYrn
3aabiKeHus, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napun4yHNTEe eKBMBareHTU.

KanutanbT 3a npeactaBeHUTe OTYETHU Mepuoau Moxe ga Obae aHanuaupaH, KakTo
cnepnga:

2024 2023

‘000 nB. ‘000 nB.

CobcTBeH KanuTtan 57 388 59 455
KanuTtan 57 388 59 455
+ Obnr 125 573 129 431
- Mapun n napnyHn exBMBanNeHTu (1562) (3 664)
HeteH abnr 124 011 125 757

CbOTHOLLUeHUe Ha KanuTan KbM HeTeH AbNr 0.46 0.47
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prnaTa He € NpoMeHdna uennte, NoNIMTUKNTE U npouecutTe 3a yrnpasrieHne Ha Kanumtana,
KaKTO N Ha4nHa Ha onpependaHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepmnoan.

33. C0ouTnA cneg Kpaa Ha OTYETHUSA Nepuon

He ca Bb3HUKHanNu Kopurmnpatimu cbouTms MeXAYy OaTaTa Ha d)l/lHaHCOBI/IH OoT4yeT N gartarta
Ha OTOpMU3NpaHEeToO My 3a un3gaBaHe, KOUTO HE Ca HaMepuiin OoTpaKeHne B HacCToALUnA
(bVIHaHCOB OTYET, OCBEH CbOMTMETO ONOBECTEHO no-gony B T. ,El,pyrl/l onoBecCTABaHNA.

34. Apyrn onoBecTsABaHUA

OuakBa ce BOEHHUAT KOHGQNUKT ,Pycus-YKkpanHa® un CBbp3aHUTE C HEro WMKOHOMWYECKM
CaHKUMM 1 Apyru Mepku, npegnpueTn oT rnpasuTenicTBaTta Nno ceBeTa, Aa uMaT 3HaduTeneH
eeKT KaKkTo BbpXy MECTHUTE MKOHOMMKU Ha OTAENHUTE CTpaHW, Taka M Ha rnobanHaTa
MKOHOMMKA. BeposiTHO MHOro OT npeanpuaTuaTa We 6baaTt 3acerHaty HeNpsKo UK Lwe ca
n3npaBeHu rnped 3Ha4YnTerTHM HECUIYPHOCTU MO OTHOLLEHWE Ha NOTEHLMANHOTO MY KOCBEHO
Bb3OencTene, Hanpumep OT noTeHuuanHu konebaHus B LEHUTE Ha CTOKMTE, LieHWUTE Ha
eHeprusTa, BanyTHUTE KypcoBe, HEAOCTUr Ha A0CTaBku, WHdnauua n ap. Ha tosm etan
PBKOBOACTBOTO HE € B CbCTOSHME [Ja OuUeHW HadeXOHO Bb3JAencTBMeTo, TbM KaTo
cbbuTUATa ce pasBMBaT Ha exeaHeBHa 0asa, KakTo M 4Ye ObNrOCPOYHOTO Bb3gencreue
MOXe CbLLUO [a noBnuse Ha obemmnte Ha TbproBus, NAPUYHUTE NOTOLN, PEHTABMNHOCTTA U
Ap. Hekopurupawmrte nocnegsawimM cbOUTUS He OKasBaT BIMSIHWME BbpXY OLEHKaTa Ha
akTMBuTe M nacuBuMTe KbM pfartata Ha 6GanaHca. ToBa ce oOTHacs, Haped C Apyru
CbOOpaKeHust, U A0 OLEHKN, BKNIOYMTENHO obe3LeHKa Ha akTUBW, CNpaBeasiuBn CTOMHOCTH
1 NPOBU3UMU.

CnepgoBaTenHo, BOEHHUSIT KOHMNUKT mexay YKkpaHa u Pycusi m CBbp3aHUTE C HEro
CaHKuun KbM Pycusi, oueHeH KaTo Hekopurmpawio cbbutme 3a uenuTe Ha roaulHuTe
dmHaHcoBM oT4YeTH 3a 2024 T.:

e He BOAM [0 npeusuncnsaBaHe Ha MPUOMU3UTENHU CHETOBOAHW OLEHKM W
cnpaBednuBM CTOWMHOCTU: He ce W3NCKBa npepasrnexgaHe Ha [OonycKaHua u
napameTpu B MoZenu 3a obesleHka 1 oLeHka No crnpaeegnmBa CTOMHOCT, TeCTOBE
32 Bb3CTAHOBMMOCT Ha B3eMaHusl, KpeauTu, ObAroTpavHW akTUBW, MaTtepuarnHu
3anacu, OTCpPOYEeHU AaHbYHU akTUBU U Ap. MoA.

e He Boam po npomsiHa B knacudukaums (Hanp. TeKyLWW/HETEKYyLUM, ObpXaHu 3a
npogaxda/TbpryBaHe) Ha akTMBM U MacuBU: BCSKAKBU CbMbTCTBALUM MPOMEHU B
HamMepeHuaTa Ha PbKOBOACTBOTO Ha MNpeanpusaTMsaTa M OOroBOPEHOCTUTE cren
31.12.2024 r. He BOAAT OO npepasrnexgaHe Ha Knacudukauumte Ha akTMBM U
nacueu kbm 31.12.2024 r.

35. MonuTnka Ha MHorooGpasue

B ,XonaumHr HoB Bek” ALl ce npunara nonuTuka 3a HacbpyaBaHe Ha MHOroobpasmeTo Mo
oTHoweHne Ha CbBeTa Ha AWpeKkTopuTe, C LUen noaabpXaHe Ha pas3Hoobpasve u
ocurypsiBaHe Ha pas3HoobpasHM rmegHU TOYKM M ONWUT 3a CnocobcTBaHe B3eMaHeTo Ha
HEe3aBMCMMM pelleHus W CTabunHo ynpaBneHue, KOATO BKMOYBA acnektu Karo
obpasoBaHne wu npodecunoHaneH onut, non. CbobpasHO MONUTUKUTE M NPaKTUKUTE 3a
nooabpXaHe W ocurypsiBaHe Ha pas3Hoobpasve B CbCTaBa Ha PbKOBOAHMTE OpraHu,
[pyxecTBOTO ce cTpeMu ga noaabpxa ueneso HMBO OT 30% OT YneHoBeTE Ha CbBeTa Ha
anpekTtopute ga 6baar ot no-cnabo npeacrtaBeHMst MO, KaTto npu HeobxoouMMocT ce
3akpbrnaea (Hagony) Ao uano uucno. Kbm 31 gekemspu 2024 r. [OpyxecTBOTO
M3NbMHABa 3anoXeHOTO LeneBo HMBO, kaTo eauH yvneH (33%) oT cbeTaBa Ha CbBeTa Ha
AvpekTopute e xeHa. OTyeTeHaTa CTOMHOCT HaaBuwasa cpegHute HuBa B EC, kacaewm
PBbKOBOAHUTE OpraHu ¢ ynpasutenHu gyHkumnm (15%).



XonguHr Hos Bek ALl 67
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2024 r.

36.0p06peHne Ha KOHcoNUAaUpaHMA (PUHAHCOB OTYeT
KoHconnaupaHuaTt duHaHcoB oTyeT kbM 31 gekemBpu 2024 1. (BKMAOYUTENHO

cpaBHuTENHaTa WHdopmaumsi) e ogodbpeH u npuet or CbBeTa Ha AUPEKTOPUTE Ha
15.04.2025 .






FOAMWHMAT KOHCONMAMPaH AO0KAaA4 3a AeiHocTTa Ha “Xonaudr Hos Bek” A, rp.Codpua m
HeroBuTe AblUepHU npeanpuaTua, 3a 2024 r. e U3roTBeH Cbr/IaCHO U3UCKBAHUATA Ha Ya. 39 Ha 3aKOHa
3a cyeToBOACTBOTO, Yn. 100H, an. 5, 7 n 8 ot 3MNNUK u MpunoxkeHne N2 3 Kbm Hapeaba Ne 2 or
09.11.2021 r. 3a NbpPBOHAYANHO WU NOCNeABaAlLO pPa3sKpuMBaHe HA MHPopmauua npu ny6aAnYHO
npeanaraHe Ha LLeHHU KHUM)KA M A0NYyCKaHe Ha LieHHU KHUXKa 4,0 TbProBusa Ha peryanpaH nasap, Ha 6asa
aHaNM3 Ha pasBUTUETO, NasapHUTE TeHAEHUUM M NPUCLCTBUE, obliecTBEHaTa, MAKpPO- U MUKpPO-
MKOHOMMYECKATa cpeaa, GUHAHCOBO-UKOHOMMUYECKOTO CbCTOAHME Ha [pynata 3a 2022 r. wm
nepcnexkTMBUTE My 3a pasBuTue.

FOAVWIHMAT KOHCONMAUPAH AOKANapg 3a geuHoctra Ha “XonauHr Hos sek” A, rp.Codpua u
HeroBuTe AbliepHU npeanpuatua, 3a 2024 r. n e obcbaeH, KopurupaH u npuetr ot CbBeTa Ha
AupeKktopute Ha , XonauHr Hos Bek” A/l Ha cBoe 3aceaaHue, NnposeaeHo Ha 15.04.2025 r.

. . Digitally signed
Mihail by Mihail

. Steliyanov
Steliyanov inaviov

H Date: 2025.04.30
U3n. ampekrop: ...M.Ih.a..}(.l.?.\.{....12.;1.5.-43.+.03'00'

(Muxann Muxaiinos)
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I. OBLLA UHOPOPMALIUA 3A TPYTNATA

»Xonanur Hos Bek” ALl e Ny6AMYHO aKLMOHEPHO APYMKECTBO NO CMUCBAA Ha 4a.110 ot 3MMLK,
peructpupaHo no ¢.a. Ne 13327, nmog Ne 13, 1.1, cTp.44 no onuca Ha CIC, npepeructpupaHo B
TbproBcKkMA perncTop Kbm AreHuma no snucesaHuATa ¢ EMK 121643011.

OCHOBHMAT NpeameT Ha aelHocT Ha ,XonauHr Hos Bek” ALl e npuaobuBaHe, ynpaBneHue,
OLLeHKa M npoaaxba Ha yyacTusi B 6bArapckm 1 YyKaecTpaHHW ApYrKecTBa, NpuaobusaHe, ynpasaeHue
M npoAaxba Ha obauraumm, npuaobmeaHe, oLueHKa U NpoAaxKba Ha NaTeHTU, OTCTbMBAHE Ha JINLEH3UK
33 M3N0N3BaHe Ha NATEHTU HA APYXKeCTBa, B KOUTO APYKECTBOTO Yy4acTBa, NPOU3BOACTBEHA U TbProBCKa
OENHOCT W BCSAKA Apyra [AeWHOCT, He3abpaHeHa CbC 3aKOH, KaKTO M C/AedHuTe AenHOCTW,
npeacTaBAsBaLM NPaBONPUEMCTBO Ha NpeagMeTa Ha AeWHOCT Ha NpeobpasyBanmTe ce Ypes B/MBAHETO
Apy)KecTBa: Ha ,XubepHua Butena” EAL: opraHusmpaHe Ha NPOU3BOACTBO WM TbProBMA Ha MJIEYHMU
NPOAYKTU, KAaKTO U ApYyrM He3abpaHEHW OT 3aKOHA TbProBCKU CAENKM MO MOKYMNKa Ha CTOKM WKW Apyru
BELUM C LLen ga rv npenpojae B NbpBoHavaseH, npepaboTeH nam obpaboTeH Bua, Nnpoaa*kba Ha CTOKK
0T cObCTBEHO NPOU3BOACTBO, MOKYMKA HA LIEHHM KHUTW C LEeN Aa MM NPoaaae — C U3KIOUYEHUE Ha CAENKN
KaTO MHBECTULMOHEH MNOCPeaHUK, TbProBCKO NPeaCcTaBUTE/NICTBO M MOCPEAHMYECTBO, KOMUCUMOHHMU,
CNeAnLMOHHN U NPEBO3HN CAEJNIKU, CKNAA0BU CAENKU, INLEH3UOHHU CAENKN, CAENKN C UHTEJIEKTYa Ha
COBCTBEHOCT, XOTEPUEPCKU, TYPUCTUYECKM, PEKNaMHU, UHOOPMAUMOHHM, NPOrpamMHU, UMNpPEcapcKu
WAM APYTU YCAYTW, MOKYMKa, CTpaex uam ob3asBexgaHe Ha HeaBUMMKUMKU MMOTU C Len npogaxkba,
JNN3KUHT; Ha ,JloBuko WUctelitc” EOO/L: npoM3BOACTBO Ha BMHEHO rPO34€E, BUHO U APYrM NMPOAYKTU OT
rposge Man BUHO; NPOM3BOACTBO Ha CAMPT, AECTUAATU U CIUPTHU HANUTKU; CKNagupaHe, CbXpPaHeHME,
NarepyBaHe U TbProBMA Ha e4po U ApebHO ¢ BUHO, NPOAYKTU OT FPO34e WA BUHO, CIUPT, AECTUNATU U
CNUPTHU HAMUTKK; KAaKTO M NMOKYMKa HAa CTOKU MAWN APYrn Bewmr C uen npenpogarkba B MbpHOHAYasneH,
npepaboTteH uam obpaboteH BUA; NPOM3BOATBO HA CTOKM C UEN npoaaxba, BHOC U M3HOC Ha CTOKM,
KOMWUCWOHHA, CNeguunMoHHa, CKNaaoBa, IM3NHIOBa AEMHOCT, MPOEKTUPAHE U CTPOUTENCTBO, CAENKMU C
HEeABMMXMUMM MMOTU, TbProBCKO MNPeACcTaBUTENCTBO M MNOCPEAHMYECTBO, MNPEBO3HA, XOTe/MepcKa,
TYPUCTUYECKA, peKNamMHa, WHPOpPMaLUMOHHA, nNporpamHa, WMMpPecapcka AenHOCT, caebku c
MHTeNeKTyaNHa COBCTBEHOCT, M3AaTe/iIcKa MM MeyaTapcka AeMHOCT, NPOM3BOACTBO M TbProBUs CbC
CENCKOCTOMaHCKa U NPOMMLUAEHA NPOAYKLUMA, KAaKTO M M3BbPLUBAHE Ha BCAKAKBU APYrU OAEAHOCTU U
ycnyru, HesabpaHeHM cbC 3aKOH; Ha ,MHBamuc” EOOM: Mpou3sBoAcTBO M Tbprosua /BHOC, M3HOC U
peeKkcnopt/ Ha BCUYKM CTOKM W ycnyru, 6e3 3abpaHeHUTe OT AeNCTBALLOTO 3aKOHOAATe/NCTBO,
TpaHCNOPTHa M cneAuUMOHHa AEWHOCT B CTpaHaTa U Yy»KbuHa, npeactaBntencrTso /6e3 npouecyanHo/ u
NOCPEeAHUYECTBO Ha HAWM M YYXKAECTPAaHHM OU3UYECKM U OPUONYECKM AWNLQ, XOTENUEPCTBO U
PecTopaHTbOPCTBO, areHTHO-TYPUCTUYECKA AEWHOCT, peK/flama, OXpaHUTeNHa AEeWHOCT Ha Xopa M
HeABMKMMA M ABUMKMMA COBCTBEHOCT U AeAEKTMBCKM YCAyrn /OoCblIEecTBABAaHM NO CbOTBETHUA pea/,
opraHusauma 1 ocbliectTsaBaHe Ha 3abaBHK /6e3 xa3apT/, yBecennTenHn, CNopTHN, aTPaKLMOHHN UrpK
M MEeponpuATUA, WOY NPOrpamMmmn U KOHKypcK; Ha ,BuHnpom-LUato Anga” AL: nOKynKa Ha CTOKMU WAK
APpYyrv Bewm c uen npenpogaxkbata Mm B CTpaHaTa M 4YyKBWHa B NMbpBOHayaneH, npepaboTeH nam
0bpaboTeH BMA, NPOM3AOBACTBO HA CTOKU C uLen npogaykba, KOMUMCUMOHHA, CNeaULMOHHA, CKAaLoBa,
NIU3NHIOBa LeNHOCT, AEWHOCT Ha TbProBCKO NPEeACTaBUTENCTBO M NOCPenHMYECcTBO, NPEBO3HU W
MHOOPMALMNOHHW YCAYTU.

»Xonanur Hoe Bek” ALl e XONANHIOBO APYMKECTBO MO CMUCHAA HAa YN.277 OT TbProBCKMA 3aKOH U
Kbm 31.12.2024 r. cTpyKTypaTa Ha [pynaTa BK/AOYBA ApyKecTBO-malka ,XonguHr Hos Bek” AL u
cnefHUTe ApyrKecTBa:

1. NNOBUKO CYXMHAON EAL, EUK 203256576 - Apy*KeCTBOTO € C NpeaMeT Ha AeMHOCT NOKYMKa
Ha CTOKM U ApYyru BeWy C Len npoaarkba B NbpBoHaYaneH, npepaboTeH uan obpaboTeH Bua;
npoaaxba Ha CTOKM cOBCTBEHO NPOM3BOACTBO;
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10.

Cevp3aHu
COBCTBEHOCT HAa OCHOBHM aKLMOHEPM, KNOYOBMA YNPaBAEHCKU NEPCoHan, Apy»KecTsa nog obLy KOHTpon
ypes K/YOB YMPaB/IEHCKM MepcoHas, APY)KecTBa nof o6, MHAMPEKTEH KOHTPOA 4pes K/4oB
YNpPaB/IEHCKU NePCOHanN, U Apyrv CBbpP3aHu Anua.

BY/INbH A, EUK: 121913460 - apy:KecTBOTO e C npeameT Ha AeMHOCT NPOou3BOACTBO U
npepaboTKka Ha Meco OT AOMALLHM KUBOTHMU ;

BbArEPUAH TPEMH EOOA, EUK 124620758 - ApyKecTBOTO e C npeameT Ha AeiHocT
TPAHCMOPTHA AEWHOCT — NPEBO3 Ha NBTHULM M TOBApM B CTPaHaTa U Yy»KOuHa, cneanuMoHHU
COENKN, MOKYNKO — Npoga)kba Ha CTOKM W Apyru Belu, CKNAZO0BU CAENKM, TbProBCKO
npeacTaBuTeICTBO U MOCPEAHNYECTBO, KOMUCUOHHU COEJKM;

ATPONJIACMEHT-92-B Al, EMK 103132232 - pgpy)KectBoTo € C npeamMeT Ha nAenHocT
NpPou3BOACTBO, M3KYMyBaHe, NpepaboTKa, CbXpaHEHWE U peanr3auma Ha Ce/ICKOCTOMaHCKa
NpoAyKuMA; 06LLECTBEHO XPAHEHE, TYPUCTUYECKM M TPAHCNOPTHU YCAYTU; TbProBCKa AeMHOCT
B CTPAHATA M Yy»XOWHA M YCNYrM CBbP3aHM C TE3N AEMHOCTU; OTAaBaHe Noj HAaeM Ha CKNago0Bu
W XnagunHu naowm un opucu noa Haem; ,Arponiacment-92-B” ALl nputexasa MHBECTULIUK B
cnegHute avwepHn apyxkecrsa: JA/INA ACET EAL, EMK 204275519;

OANNA ACET EAL, EUMK 204275519- apy»KecTBOTO e ¢ npeameT Ha AenHocT MNpon3BoacTBo,
npepaboTka W TbProBMA CbC CTOKM W YCAYIM B CTPaHAaTa M YyxKOMHA; TbProsCcKo
npeacTaBuUTENCTBO M NOCPEAHMYECTBO; KOMUCMOHHA AEMHOCT; CNeANUMOHHN U TPaHCMOPTHM
YCAYr1, BOAEH, CYXOMbTEH, Bb3AYWEH TPAHCNOPT; MUTHMYECKO OOCAY)KBAHE; XOTe/NMEPCKH,
TYPUCTUYECKN, pPeKNamHKu, WMHOOPMaLMOHHM, MPOrpamMHM, MMMPEcapckn ycayrm /cnepq
n3gaBaHe Ha MUEH3/; NOKyMKa, CTPoeX WM o63aBe)kAaHe Ha HeABMKMMWU MMOTKU C Len
npoaakba /cnep nsgasaHe Ha nnuUeH3s/.

JIOBUKO JIO3APU AA, EUK 131068107 — ApyKeCTBOTO € C NpeamMeT Ha AEeMHOCT NPO3BOACTBO
M TbProBMA CbC CE/NCKOCTOMAHCKA MNPOAYKUMA, OTrAeXAaHe W CTOMaHWCBaHe Ha J1030BU
HacaX4eHWA, NPO3BOACTBO M TbProBMA Ha FPO34e M NPO3BOAHUTE Ha rPO34EeTO;

BUO-XPUCT EOOA, EMK 121766117- opy*KeCcTBOTO € C NpeaMeT Ha AeNHOCT CE/NICKOCTOMAHCKa
OENHOCT, TbproBusa, BbTPeLweH U MeXAyHapoAeH TPaHCMOPT, cneauuna, npeanpuemadecka
[EenHocCT;

ArPO JIOBUKO EOOA, EMK 203545278 - papyKecTBOoTO e C npegmeT Ha genHocT
3bPHOMPOM3BOACTBO, 3bpHONpPepaboTKka, npepaboTka M CbXpPaHEHWEe Ha 3bPHEHU MU
YKUBOTMHCKW NPOAYKTU, TbPrOBMA CbC 3bPHEHU N }KUBOTUHCKU NPOAYKTU, TbPrOBUA C TOPOBE U
arpoXMMMYECKM NpenapaTh 3a pacTUTesiHa 3almTa.

KAJIMH 2003 EOOA, EMK 131156977 - apyXectBOTO € C npeamer Ha AeNHOCT:
3bPHOMNPOU3BOACTBO, 3bpHOMPepaboTKa, npepaboTka M CbXPaHEHWE HA 3bPHEHU W
KUBOTUMHCKM NPOAYKTU, TbPrOBUA CbC 3bPHEHU U }KUBOTUHCKU NPOAYKTU, TbProBUA C TOPOBE U
arpoOXMMMYECKM NpenapaTh 3a pacTUTesIHa 3almTa.

HEABUXMMU UMOTU EZIEHA EOOA, EUK 205283860 - npy»KecTBOTO e C npegmer Ha
OENHOCT: NOKYMKa, CTpoeX UM 0b63aBeKgaHe Ha HeABUXMMM MMOTU C LLen npogarkba.

Auya: CBbp3aHWTe Avua Ha [pynata BK/AOYBAT OCHOBHWM aKUMOHEpW, NpeanpuaTus

Il. XAPAKTEPUCTUKA HA LEMHOCTTA HA FPYNATA (cbra. un.39, 1.1 ot 3C)

PbKkoBOACTBOTO onpenena Kom HaCToAWMA MOMEHT cnegHUTe NpPoAyKTOBU JIMHUU Ha I’pynaTa KaTo
onepaTtuBHU CErMEHTU — BUHO U CMUPTHU HAMUTKMU, npepa60TKa Ha MeCOo, MNeYHN n3genma v opyru.

Tesun onepaTnuBHU CErMeEHTH ce Ha6l’ll0,£l,aBaT OT PbKOBOACTBOTO, KOETO B3e€Ma CTpaTeErm4eCkn peleHnAa Ha
6asaTta Ha KOPUTUPaAHUTE ONEPATUBHU PE3YNTATU HA CETMEHTUTE. MHd)OpMaLI,VIFlTa 3a OTAE/THUTE CETMEHTU
MOXe Oa 6'bﬂ,e dHa/M3npaHa 3a npeacraBeHnTe OT4ETHU Nepnoan, KakTto cnegsa:
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PeanusupaHu npuxoam oT NnpoaarKé6um

MNpepaboTka Ha MpepaboTka Ha MNpepaboTka Ha

Apyru rposge meco 3bpHO REe
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
‘000 nB. | ‘000 nB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 nB.

Mpuxogm oT:

- BbHLUHM K/VEHTH - - 4310 5027 17 407 22 827 5338 5112 27055 32966
-APYTY CErMeHTH 107 2271 751 1970 621 2147 2748 1159 4227 7547
Mpuxopmn Ha cermeHTa 107 2271 5061 6 997 18 028 24974 8 086 6271 31282 40513
A'_'Az:e“’:'::n:am sanacu - - (262) 35 154 (759 49 993 (59) 269
Mevan6a/(3aryba) ot

npoaa)k6a Ha HeTeKyLLn - (56) 2 64 - 2 - 2 470 2 2480

dKTUBU

Pasxopgm 3a matepuanu - (2629) | (4025) (8191)| (9574) (3200) | (4566)| (14020)| (18165)

Pasxoam 3a ycayru (489) (350) (941) (797) (5860) | (3240) (926) (763) (8 216) (5150
Pasxoam 3a nepcoHan (107) (88) (993) (920) (5745)| (6508) (1951)| (1916) (8 796) (9432)
CebecToMHOCT Ha

NPOJALEHNTE CTOKM U - - (115)|  (103) (671) (611) (463)| (425)| (1249)| (1139)
OPYr TEKYLLM aKTUBK

MNpomsaHa B

CcnpasegnuneaTta CTOMHOCTa
Ha MHBECTULNOHHUTE
MMOTH

AmopTunsaumsa n
obesleHKa Ha (23) (56) (355) (418) (596) (431) (933) (894) (1907) (1799)
HedUHAHCOBU aKTUBM

Pasxopgm oT ob6e3ueHKa Ha

B3eMaHMA U AbArOTPaHU - - - - (45) - (105) (13) (150) (13)
aKTMBK

[Opyru pasxoam (252) (562) (491) (589) (381) (393) (525) (939) (1 649) (2483)
Pasxoau Ha cermeHTa (871) (1112) (5784) | (6753)| (21335)| (21514) (8054) | (6053)| (36046)| (35432)
Ob6e3LieHKa Ha penyTauma - - - - - - - - -
OnepaTtuBHa

neuan6a/(3ary6a) Ha (764) 1159 (723) 244 |  (3307) 3460 32 218 | (4762) 5081
cermeHTa

AKTUBM Ha cermeHTa 145308 36 106 38525| 68410| 288349145308 36106 | 38525 68410 | 288349
Macusu Ha cermeHTa 78 484 20780 24204 | 26861 150329 78 484 20780 | 24204 26 861 150329

OTHOCUTENHUAT OAN HA PeanusmMpaHuTe NPUxXoaM OT NpoJarkKbum Ha lpynata 3a 2024 r. U HEroBoTo
nsameHeHue cnpsamo 2023 r. (cbra. 1.1 ot NMpunoxkeHune Ne 10):

(xun.ns.)
PeanusupaHu npuxoam ot npogax6éu
no BuAa0Be cToKu/ npoayktn/ycnyru 2024 2023 usme;el-me
()
Mpuxoam ot npoaarkba Ha NpoayKLmA 17331 22615 -23%
Mpuxoam ot npogarkba Ha CTOKK 1164 1011 15%
Mpuxogm oT NpeaocTaBAHe Ha yCayrm 6051 6826 -11%
0610 Nnpuxoau OT NpoaaXK6m 24546 30452 -19%
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PeanusnpaHuTe Ha BbTPELWHUTE U BBHLIHWUTE MNa3apu NPUMXOAM OT CTOKW, MPOAYKTM W ycayru ot
AenHocTtTa 3a 2024 r. BKAOYBAT Npodaxkba Ha NTUYe Meco, 3emeesiCKa NPOoAYKLMA, 3SbPHEHU KYATypH,
CNUPTHU HaNUTKK, NaTULUM, KnaHe N 06paboTKa Ha NaTMUM Nwneme, Npuxogm ot Haem Ha MIMNC n AMA.

OCHOBHMTE pa3xoam 3a CypOBMHM N MaTepuann Ha MpynaTa 3a 2024 r. BKAOYBAT: 3aKYNEHU AOMALLHMN
NTMUM, Gypaxkun 1 1EKAPCTBA 3a XKMBOTHU, MATEPUANN BYTUAMPALY, LLEX, 3aKYNEHO HAa/IMBHO BMHO , TPO3Ae,
npenapaTtu n Topose. Pasxoante 3a OCHOBHUTE CYPOBMHU M MaTepmann Ha IpynaTa ca B paamep Ha 14 020
xun. n.. (2023 r.— 18 165 xun. nB.).

OcHOBHUTE BUAOBE BBbHLWHKM ycayrmn Ha pynaTa 3a 2024 r. ca pa3xoam 3a OTrnexXaaHe U yroaBaHe Ha
NTULM, APEHAHU AOTOBOPU, PEKNAMU U MAPKETUHT, TAKCU KbM AreHLMUA No BNUCBAHMUATA, HOTAPUAIHU
TAKCK, IOPUAMYECKN N KOHCYATAHTCKM YCAYTM, TAaKCU 3@ CHETOBOAHO 06CAy»KBaHe, He3aBMCMM GUHAHCOB
OOMT, N1IAaTEHN TAKCM KbM HE3aBUCUMM BbHLUHU OLLEHUTENN, TaKCU Kbm LieHTpaneH aenosutap. Pasxoaute
3a BbHLLUHW ycayru Ha Fpynata ca B pasamep Ha 5 675 xua. ne. (2023 r.— 5 150 xun. ns..).

» PUCKOBE, NPEA KOUTO E U3NPABEH A TPYNATA

Mpu ocbliecTBABaHe Ha AelHOCTTa cv [pynaTa e M3/10)KeHa Ha onpeneneHn PUCKOBE, KOMTO OKasBaT
Bb34ENCTBUE BbPXY HEMHUTE Pe3yaTaTu.

» CucTemaTUyHU PUCKOBE:

v" Nonutnueckn pUCK:

MONUTUYECKUNAT PUCK OTpasfABa BAMAHMETO HAa MOJIMTUYECKMTE MPOLLeCU B CTpaHaTta, KOMTO OT CBOA
CTpaHa BAMUAAT BbPXY Bb3BPbLLAEMOCTTa Ha MHBecTUUMnUTE. Te BKNKOYBAT:

e  Bb3HMKBAHE Ha MNOAMTUYECKM CbOUTMA, KaTo BOMHA, NpeBpaT, rparkaaHckm bespegmun, byHTOBE,
CTauyku, embapro, KakTo U NPUPOAHM BeACTBMA UAK APYTU CbBUTUA CbC CPAaBHUM edeKT;

e (Qb6aABaBaHe Ha 06L, MOPATOPUYM BbPXY NNALLAHUATA;
e [lpoMeHM B peXKMmMa Ha BaNyTHUTE MNaLLaHus;

e [IpMemaHe UM n3smeHeHme Ha HOPMaATMBHU aKTOBE MU pPeLLleHUA Ha NPaBUTENCTBOTO MW Ha Jpyr
AbpXKaBeH OpraH;

o KoHducKauma uamn HaumoHannsaums;

b OFpaHVILIeHMFI nnn 3a6paHa 3a U3HOC Ha CTOKU UanN yCcnyrn B U3nNbJIHEHUE Ha 3a4b/IKEHUA NO
MeXAyHapOo4HM [0roBopun, No KoUTo bbarapua e cTpaHa.

OCHOBHUTE NONINUTUYECKM pucKose 3a bbarapuma ce ceexgat npegmmo 4o:

- CrabunHoctta Ha 6bATAapcKOTO NPaBMTENCTBO — MpeAcToAWMTE nNapaaMeHTapHu u3bopu U
Ha3pANOTO MOJIMTUYECKO HaNpe)KeHWe B CTpaHa ca ¢GaKTopu, HOCeLWM MOBULWEHA PUCKOBA
cUTyaums.

- ®unHaHcoBaTa NOANTMKA HA CTpaHaTa — HE4O0CTAaTb4HO 3a40BOJ/INTENNHOTO U3rpaxKgaHe Ha CTabunHa
d)MHaHCOBa cncrema KaTo npeanocraBka 3a yCTOVIL-IVIBO MKOHOMMUYECKO pa3Butne wu
nogabpxaHe Ha aTpakTMBHAa UMHBECTUULMOHHA Cpeada, Haped C npeacroauuTte nap1aMeHTapHU
M360pl/1, CbLeCTBEHO NOB/INABAT B HEraTUBHA HACOKa OLLEHKUTE HA YCUJIUATA U PE3YNTATUTE B Ta3U
NOCOKa.
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- Npouecute no ycsoaBaHe Ha cpeactea ot EC: B pamkute Ha nporpamuua nepuog 2014-2020 r.
CTpaHaTa e noay4ymnaa AOCTbM A0 CPeACcTBa MO AMHUA HA eBPONENCKO PUHAHCMPaHe B pasmep Ha
noytn 10 mmamnapga espo, npedHasHayeHn 3a naawanua no 10 nporpamun. MMWHUCTEPCTBOTO Ha
¢uHaHcMTe nybauKyBa BTOpaTa 33 rOAMHATA OLLEHKA Ha MAKPOWMKOHOMMUYecKUTe edeKkTn oT
U3MbAHEHWETO Ha NPOrpammuTe, CbGUHAHCMPAHM CbC CpeacTBa OT EBponeinckua cbtos. JoKknaabT ce
npeacTasA ABa NbTWM FOAUWHO - Npe3 MapT U nNpes3 cenTeMBpM, U NOKasBa peasHOTO B/MAHME
BbPXY MKOHOMMKATa Ha NapuyHuTe notoum ot Ctpaternyeckute u KoxeanoHHmaA GoHg Ha EC Bbpxy
6pyTHMA BbTPeLwweH npoaykT (BBIM) Ha cTpaHaTa, HUBOTO Ha YCBOAMOCT Ha Bb3MOXKHUTE MAALLAHMA
W HAW-NPOAYKTUBHUTE NPOrpamm.

- bopb6ata cpelwy KOPYNUMOHHWUTE MNPAKTUKM M OpraHM3MpaHata WM OMTOBA NPECTbMHOCT -
pe3ynTatuTe pepaeKkTMpaT BbpXy 40BEpPUETO HA EBpona 1 vyKaecTpaHHUTE NHBECTUTOPM.

Ha 6a3a nocoyeHomo u Mo3HABAHeMO HA MoaAUMUYecKama cpedd 8 CmpaHamad, KbM MOMEeHMAa Ha
u32omesHe Ha HAcCMoAWUA 00KAA0, OUeHABAME oaUMUYecKUs PUCK Kamo: cpedeH

‘/ MaKpOMKOHOMUYECKUN PUCKOBe:

OuvaKBa ce BOEHHMUAT KOHPAMKT ,,Pycusa-YkpaliHa” n cBbp3aHUTE C HEFO MKOHOMMYECKU CaHKLUUN U Apyrv
MEpPKW, NpeanpueTy oT NpPaBMTEACTBATA MO CBETa, A3 MMAT 3HauuUTeNeH edeKT KAKTO BbPXy MeCTHUTe
WKOHOMWMKM Ha OTAE/IHUTE CTPaHM, Taka M Ha rnobanHata WMKOHOMMKA. BepoAaTHO MHoro ot
npeanpuAaTuATa Le 6'b,£l,aT 3acCerHatm HenpAako Uau we Cca n3npaseHu nped 3sHa4ynTessHn HeCUrypHocCTu no
OTHOLUEHME Ha MOTEHLUMAZHOTO My KOCBEHO Bb3AeWCTBME, Hanpumep OT NOTEHUManHU KonebaHuA B
LEHUTE Ha CTOKWUTE, LEHUTE Ha eHEePrusaTa, BaJlyTHUTE KYPCOBE, HEAOCTUI Ha AO0CTaBKKW, MHAaumMa 1 ap.
Ha To3u eTan pbKOBOACTBOTO HE € B CbCTOAHME A3 OLEHWN HafeXAHO Bb3AeACTBMETO, Thbih KaTo cbbutuaTa
ce pa3BMBaT Ha exegHeBHa 6a3a, KAaKTO U Ye Ab/rOCPOYHOTO Bb3LENCTBME MOXKE CblLLO Aa MOBAMAE Ha
obemunTe Ha TbProBuMA, NAPUYHNUTE NOTOLM, peHTabuaHoCTTa 1 Ap.

> BanyteH puUckK:

BanyTHMAT pUCK e BNA Na3apeH PUCK, HOCeL, 3an1axa 3a UHBECTULMNTE UIN KOPNOPaATUBHUTE

NapuyHUTE NOTOLM B YYKAECTPAHHA BanyTa, KOMTO NPOM3TUYA OT Bb3MOXKHOCTTA 3@ HEFAaTUBHU LLEHOBU

OVNHAMMKM HA BaNyTHU BOMKMU.

KaTo rapaHT 3a MaKpoOMKOHOMMYECKaTa CTabUAHOCT, Bbarapus 3anassa NapuyHMA CbBET NPU
CbLUECTBYBALLOTO paBHMLLE Ha PUKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40
NPUCbEeAMHABAHETO HA CTPAHaTa KbM €BPO30HaTa.

Coenkute Ha LpyXecTBoTO ce OCbLLecTBABAT B 6'bl'||'apCKVI NneB.a.
MNo-ronamata 4yacT OT caenkute Ha [py*ecTBOTO Ce OCbLLeCTBABAT B 6'b!'lrapCKM nesa.

#* Ha 6a3a nocoyeHOmMoO U NMo3HABAHEMO HA UKOHOMUYecKama cpeda 8 CmpaHama, KemM mMomeHma Ha
useomesaHe Ha HaCMoAwWUA 00/-(/7(1(), oueHAasame sas1lymHUA PUCK KOMO. HUCBK

» WUHdnaymnoHeH puUck:

NHpnaumaTa B cTpaHaTa e BaxeH (aKTop, Kacael, peanHaTa Bb3BPALLAEMOCT Ha WHBECTUMLMUTE B
Bvarapwus.

NHbnaumaTa e KonnyecTBeHa MAPKA, KOATO M3MepBa TEMNA Ha yBE/IMYEHMETO Ha LLeHaTa Ha ocpefHeHa
noTpebuTencka KoWwHWLA OT NPOAYKTU U YCAYrM 3a onpeaenieH nepuog oT Bpeme. YecTo u3paseHa B
NPOLEHTH, MHONALMATA NOKA3Ba HaMaasABaHETO Ha MNOKyNaTe/IHaTa CNOCOOHOCT Ha HALMOHaAHaTa BanyTa.
Korato ueHuTe ce MoKayBaT, Te 3amoyBaT Aa BAMAAT HA KayeCTBOTO HA KMBOT HA Hace/eHWeTo U
OTFOBOPHWUTE MOHETapHU MHCTUTYLIMW, HAW-4ecTo ueHTpasHaTa 6aHKa Ha AbprkaBaTta, B3eMaT MepPKM, 33
Aa noaabprKaT MHONAUMATA B PAaMKUTE HA AOMNYCTUMWUTE TPaHMLM W Aa NpeanasAT MKOHOMMKAaTa OT
Tpycose.

OCHOBHWTE PUCKOBE, CBbP3aHU C MHbNALMATA Ce OTHACAT 40 PAa3BUTUETO Ha MEXAYHAaPOAHUTE LEeHN U 40
Temna Ha UIKOHOMMYECKU pacTexX B CTpaHaTa.
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CpegHorogmwHaTa MHdnauma 3a nepmoaa sHyapu - aekemepu 2024 r. cnpamo cblma nepuog Ha 2023 r.
e 2,4%.

MHbnaumaTa e BaXHa, Tbi KATO OCBEH pa3nofaraemMua AOXO4 TA M3AXKAA M OT [OXOAHOCTTa Ha
WHBECTMLMUTE, aKO € M3BBH 34paBOCNOBHUTE HMBA. Pa3bupa ce, BCUYKO € A0CTa YC/IOBHO M 3aBUCK KaKTO
OT NoTpebuTenckma NPodpua Ha YOBEKA, TaKa U OT CNECTOBHUA MY MNJ1aH.

FfroguwHa nHdnauma, usmepeHa ypes UHAEKC Ha NOTPEBUTENCKUTE LLeHU, N0 FOAUHU

2013r.|2014r. | 2015r. | 2016r. | 2017 r. | 2018r. | 2019 . | 2020r. | 2021r. | 2022r. | 2023r. | 2024r.

-1.60% | -0.90% | -0.40% | -0.80% | 2,1% 2,8% 4,2% 1,7% | 33% |169% | 95% | 2,4%
UN3moyHuk: HCU

MporHo3uTe 3a MHbNALMATA ca Npeanas/iMBK, 3alL0TO Hapes C HenpeackasyemocTTa Ha edekta COVID,
KaTO MaJilKa h 0TBOpeHa MKOHOMMUKa anrapvm e noaBnactHa Ha BbHLWHU LLeHOBU ed)eKTVI.

#* Ha 6a3a nocoyeHomo ro-zope, KbM MOMEHMA HA U320mesHe HA HAcmoAuwusa 00KAad, oyeHAsame
UHAAYUOHHUSA PUCK KOmMO: cpedeH.

> PuUcK ot NTNUEH3UOHHU pexXnmu:

OTroBopHUTE B/AcTM NpPOBEXKAAT NOMWUTMKA MO HamanABaHe 6poA Ha OTEXKHABALMUTE JIULEH3UU U
paspeLunTeNiHK, U ONPOCTABAHE Ha TE3W, KOMTO OCTaHaT B cMAa. TOBa Lie OKarke 6/1aronpuATHO BAUAHKE
BbPXY OrpaHMYaBaHeTo Ha 6l0pPoKpaLMATa U KOPYMNLMOHHWUTE NPaKTUKK. Cb3gageHa e U MHOPMaLMOHHa
cuctema - aAMWMHUCTPATMBEH PErncTbP Ha PEerynaTopHUTE PeXUMMU (NNLEH3MOHHW, Pa3pPEeLLUTEesNHM,
PerucTpaunoHHM, CbriacyBaTesiHu).

#* Ha 6a3a nocoyeHomo rno-20pe U MO3HABAHEMO HA pe2ynamopHama cpedd, KbM MOMEeHmMa Ha
u320mesaHe Ha HaCMoAWUA 00K1a0, OUEHABAME PUCKA OM AUUEH3UOHHU PEHUMU KAMO: HUCHK.

> [Lpyru puckose, CBbp3aHM C BAUAHNETO Ha OCHOBHUTE MaKPOUKOHOMMUYECKU daKTopu:

PUcKkbT, acouumpaH cbC CcTeneHTa Ha CTabWAHOCT M NepcnekTMBUTE 3a pacTeX Ha
HaLMOHaNHaTa MKOHOMMKA, BAUAE CblLLeCTBEHO Mpu GOpMMpaHe Ha HarnacutTe M noBeaeHWeTo Ha
MHBECTUTOpUTE.

BMCOKOTO HMBO Ha HEM3BECTHOCT OTHOCHO ObAEWOTO pa3BUTME HA MAaHAEMWATA, KAKTO U
epeKTMBHOCTTa Ha pPasNMYHUTE aNTepPHATUBHU MEPKM 33 OrpaHMYaBaHeTO Ha HebnaronpuATHUTE
3/1paBHM NocAeanLM OT Hes, MOCTaBAT CTONAHCKUTE areHTU B cpela Ha MU3KAYMTeIHa HEeCUTypHOCT. B
nogobHa CUTYyaumsa NPOrHO3MPAHETO Ha MKOHOMMYECKUTE MOKasaTe M AOPWU B KPATKOCPOYEH NNaH e
OrPOMHO NPeau3BMKATENCTBO. Peauua MeXAyHapoaHUM U 6bArapckM MHCTUTYLMM Ny6aMKyBaxa
npeaBUXAaHMATA CU 32 NPOABAEHMATA M AbNOOYMHATA HA KPM3aTa, KaKTo M 3@ MOAENA M CKOPOCTTA Ha
04YaKBAHOTO Bb3CTAaHOBABAHeE.

EBponeickaTa ueHTpasHa 6aHKa NporHosunpa cnepq cnag B peantHua BBl Ha roanwHa 6asa B
eBpo3oHaTa oT 8% npe3 2020, fa 6bae nocnensaH oT pbeT oT 5% npes 2021 r. un 3,2% npes 2022.
Be3paboTunuaTa B eBpo3oHaTa ce o4aKBa Aa gocturHe 9,5% npes 2021 r. MNporHosaTta e 6a3npaHa Ha
OYaKBaHeTO, Ye O6bAelM NPOTUBOENUAEMUYHM MEPKM, aKO Ce HANOoXKaT, We 6bAaT 3HAYMTENHO no-
MEeKM OT HanoxeHute npes nponetra Ha 2020 r., a B cpegata Ha 2021 r. ce Hamepu MeaULMHCKO
pelleHue Ha cpelly 6onecTtta. Bb3cTaHOBABAHETO LWe 3anoyYHe OT npepaboTsBaliaTa NPOMULLAEHOCT U
HAKOW yCNyrn, OOKAToO APYrM YCAyrv, CBbP3aHW C MbTyBaHWA, pa3B/iedyeHuA, CMOpT U Ap. OcTasaT
NMOTUCHATU B PAMKUTE Ha MPOrHOo3HMA nepuog. [porHosata oTyMTa AeNCTBalMTE KbM MOMEHTA
bUCKaNHM CTUMYN U MOHETAPHM MEPKM 3a NOAKPENa Ha KpeauTa, U He BKOYBA O4YaKBaHUA edeKT oT
[ONBAHUTENHUTE pa3xoan npe3 oHAa 3a Bb3CTaHOBABaAHE M yCToMYMBOCT Ha EC.
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OcHoBHaTa xunoTtesa npu aHanus3a Ha EBponeiickata komucus (EK) e, ye eBponelickaTta
MKOHOMMKA MNOHAcA TeXbK ygap npe3 BTOpoTOo Tpumeceume Ha 2020 r., cnen KOeTO 3ano4sa
Bb3CTaHOBSBAHE, KaTO MHBECTMLIMOHHATA aKTUBHOCT C U3BECTHO 3abaBaHe ce akTuBM3Mpa npes 2021 r.
JOonbAHUTENHN PUCKOBE Ca KaKTO HECUTYPHOCTTa OT 6baeLmTe oTHoweHua ¢ ObegmnHeHoTo KpancTeo,
TaKa M 3acunBallaTa ce TeHAEeHLUMA 3a BbBeKAaHe Ha bapuepu npes ceoboaHaTa rnobanHa Tbprosus.

Cnopeg nporHo3uTte Ha MexayHapoaHuaT BanyteH ¢poHa (MB®), cnepn censaHeTo Ha BBIM Ha
CBeTOoBHaTa MKOHOMMKa npes 2020 r., owe npe3 2021 r. we 6bae nocTUrHat pbuet oT 5,2%. MporHosara
3a Kutait e 3a pactexk npes 2021 r., KaTo Bb3CTAHOBABAHETO WWe 6bAe N3KAYUTENHO CUAHO C PbCT OT
8,2%. 3a CALL ce oyakBa pbcT npes3 2021 r. — 3,1%, a 3a eBpo3oHaTa cneg cnag 8 bBIM npes 2020 r. -
Bb3CTaHOBABAHe € 5,2% npe3 2021 r.

OuakBaHMATA 33 OCHOBHWUTE MapameTpu B ObaelLaTa TPAEKTOpPUA Ha BbArapckata MKOHOMMKA
ce 6asmMpaT Ha CXO4HM XMMOTE3M, KaTo Ce OTYMTa M BCe NO-AbnbOKaTa 1 MHTerpauma B eBponemnckaTa
MKOHOMMKA.

# Ha 6a3a nocoyeHomo Mo-2ope, KbM MOMEHMA HA U320MEAHe HA HACMOoAWUA 00KAAl, oueHAasame
dpyaume pucKose, C8bP3aHU C 8/UAHUEMO HA OCHOBHUME MAKPOUKOHOMUYECKU (haKmopu Kamo:

cpeodHu.

» HecucrematnyHu (MMKPOUKOHOMMUYECKU) PUCKOBE:

TpaAMLMOHHO HEeCUCTEMATUUYHUTE PUCKOBE Ce pasrnexpaT Ha OBe HWBa — OTPAC/OB PUCK, Kacaell
HECUTYPHOCTUTE B Pa3BUTMETO Ha OTPacb/a HM M 06w, GUPMEH PUCK, MPOU3TUYALL OT cneumduKuTe Ha
APYKECTBOTO HMU.

v OTtpacnos. (ceKTopeH) puUck:

MosABABa ce BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMW B Pa3BUTMETO Ha OTpacbfla KaTo UAo,
TexHonorMyHata o6esneyeHOCT, HOpMaTMBHATa 6as3a, KOHKYPEHTHaTa cpeda W XapaKTepUCTUKUTE Ha
nasapHaTta cpefa 3a NpPoAyKTUTe U CypOBUHMUTE, ynoTpebsaBaHM B OTpacb/ia. PUCKLT ce CBbp3Ba npeau
BCUYKO C OTParKEHMETO BbPXYy Bb3MOKHOCTTA 33 peanusnpaHe Ha AOXOAM B PaMKMTE Ha OTpacbia u no-
KOHKPETHO Ha TEXHONOTMYHUTE MPOMEHWN UAN U3MEHEHUATA B cneundmyHaTa HopmaTMBHa 6asa.

OTpacaute ¢ ronsm noteHuMan B bbarapus, KOUTO cnedBa Aa ce CTUMY/AMpaT OT MNPaBMTENCTBOTO ca:

TYPU3BM, CE/ICKO CTONAHCTBO, T CEKTOP, MHOBALLMM M ayTCOPCUHT Ha YCAYTu.

#* Ha 6a3a nocoyeHomo no-zope u cneyughukama Ha ompacsvaad HU, KbM MOMeHMa Ha U320mesAHe Ha
HacmosAwuAa 00Kaa0, oyeHABaMe 0mpPacs108Us PUCK KOMO: HUCHK.

\/ TexHONOrM4YeH puUcK:

TeXHONOMMYHUAT PUCK e NPOU3BOAEH OT HEO6XOAMMMTG HOBU TEXHONOIMMM 3a O6CI'IY)KBaHe Iﬁl,el"/iHOCTTa Ha
OPYXKeCcTBOTO M OT CKOPOCTTA, C KOATO ce passueaT Te. Hanuue e o6paTHa 3aBUCUMOCT Ha TO3UN PUCK
cnpAMO TEXHONTIONTMYHOTO d)MpMEHO obesneueHue.

#* Ha 6a3a usnonssaHume om dpy)fcecmsomo HU mexHos10euu u rno3HaeaHemo Ha mexHos1oeu4Hume
mEHOEHL{UU HaQ passumue Ha 6pCIHLUCI, KbM MOMeHmMma Ha u32omesdHe Ha HacmoAwuAa 00Knad
oueHAasame mexHos10eU4YHUA PUCK KOMO. HUCBK .

v dUpMeH pPUCK:
CBbp3aH e C xapaKTepa Ha OCHOBHaTa AEWHOCT Ha APYXKeCcTBOTO, C TEXHONOrMATA M OpraHu3aumaTa Ha

UANOCTHAaTa My aKTMBHOCT, KakTo M C obe3neyeHOCTTa Ha APYKeCTBOTO C (UMHAHCOBM pecypcu.
MoaKaTeropmMm Ha GUPMEHMA PUCK ca: BU3HEeC pUCK U PUHAHCOB PUCK. OCHOBHUAT GUPMEH pUCK e
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CBbP3aH CbC CNOCOBHOCTTa Ha APYKECTBOTO Aa reHepupa NPUXogu, a OTTaM M MNonoXKuTesneH GUHAHCOB
pesynTar.

YnpaBneHNeTo Ha GUPMEHMA PUCK 33 LPYKECTBOTO HM 3acAra ob6e3neyeHoCTTa C YOBELKU pPecypcy,
YyNpaBNEHCKUTE pelleHWUA Ha OMepaTMBHO M CTpaTermyecko HWMBO, KOHTPO/a BbpXy NpWIaraHeTo Ha
npueTuTe NJaHOBE 1 CTPATErMM 3a pasBuTHE.

#* Ha 6a3a nocoyeHomo no-zope u crieyudukama Ha deliHocmma Hu, KbM MOMeHMa Ha U320mesHe Ha
HacmosAwusa 00KAa0 oyeHasame (pUpPMeHUS PUCK KaMO: cpeodeH.

v" ®unaHcos pUCK:

®uHaHcoBUAT PUCK Ha ApPYyXHKECTBOTO € CBbpP3aH C Bb3MOXKHOCTTA OT B/iOWABAHE Ha C'b6MpaEMOCTTa Ha
B3€MaHUATA U U3NNAWAHETO Ha 3a4b/IKEHUATA KbM 6aHKoBUTE U Ap. NHCTUTYUUNKN, KOETO 61 morno Aa
gosene A0 3aTpyaHEHO d)MHaHCOBO CbCTOAHMUE.

KaTto TpaagnunoHeH OCHOBEH ﬂpO6ﬂ€M B MaKPOUKOHOMMYECKN aCMEKT Ca BUCOKUTE CTOMHOCTM Ha
ME)K,D,yd)MpMeHa 3a4NbXKHANOCT. HeraTtuseH Ed)EKT BBbpXYy NpeanpuAaTnATa U 3aa1bXXHATOCTTA MUMAT PbCTLT
Ha BBI, NPOMEHTNBUAT b6usHec KIMMaT, CBUBAHETO Ha WMHBECTUUUUTE, HAPACTBAHETO Ha Cay4auTte C
d)aKTMHECKa HEI'IJ'IaTe)-KOCI'IOCO6HOCT, d)a!'IMTMTe n 6aBHUTE npoueaypu no HECbCTOATE/NTHOCT. Hapep, c
MU3N10XKeHOTOo, npe3 2020 r. cblecTBEH € U HEeraTUBHUAT ECbEKT OT NaHAEMUNATA OT HOBUNA KOPOHaBupycC un
HaNOXeHUTe B Ta3n BPbB3KA OrpaHUYUTESITHN MEPKU 3a 6op6a, AoBeENN OO0 PpPA3KO CBUBAHE Ha
MKOHOMMYECKaTa aKTUBHOCT BbB BCUYKUN BOAELLINN MKOHOMWNYECKU aCNeKTH.

YnpaBneHveto Ha $UHAHCOBMA PUCK 33 APYNKECTBOTO HM € GOKyCcMpaHO BbPXy OMNTUMM3MPaHe Ha
onepaTMBHWUTE pasxoam /nosullaBaHe CcbbMpaemocTTa Ha B3emaHuATa/ onpeaensiHe Ha aAeKBaTHU W
KOHKYPEHTOCMOCOBHM LLeHN Ha NPOAYKTUTE W YCAYruTe, aAeKkBaTHa OLeHKa Ha popmMmuTe Ha noaabpaHe
Ha cB060AHM NMKBUAHM CPEACTBa.

#* Ha 6a3a nocoyeHomo no-zope U AHAAU3A HA PUHAHCOBOMO HU CbCMOSAHUE, KbM MOMeHMd Ha
u32omesHe Ha HacCMoAWUA O0KAa0 oueHABaMe (hUHAHCOBUS PUCK KamMo: cpeodeH.

v JInkBNAEH PUCK:

HecnocobHoCTTa Ha APYKecTBOTO Aa MOKPMBA HAaCPeLHUTE CU 3a4b/XKEHUA CbINACHO TEXHWUA Nadexk e
M3pas Ha MKBMAEH PUCK. JIMKBMAHOCTTA 3aBWCM [1aBHO OT Ha/NMYMETO B APYXKECTBOTO Ha NapuyHM
CPeAacTBa UM Ha CbOTBETHMUTE UM anTepHaTMBU. [pyrMaT OCHOBEH GaKTOP, KOMTO BMAE CU/IHO € CBbp3aH
C npuBnevyeHus Kanutan. Toi Tpabsa Aa ce NOAAbPKA B ONTUMAJIHO PaBHULLE, KaTO CE€ KOHTPO/IMPA KaKTo
HMBOTO Ha 3aeMHMUTE CPeACTBa, Taka M CTOMHOCTUTE Ha 3aA4b/IKEHMATA KbM A0CTaBYMLMTE M KbM
K/MEHTUTE Ha APYKECTBOTO.

YNpaBieHNETO Ha JIMKBUAHWA PUCK 33 APYXKECTBOTO HU M3UCKBA KOHCEPBATMBHA MNOJIMTMKA MO
JIMKBUIHOCTTA Ype3 NOCTOAHHO NoAAbprKaHe Ha ONTUMaJEH JIMKBUAEH 3aMac NapuyHKU cpeactsa, nobpa
CNOCO6HOCT 3a ¢MHaAHCUpaHe Ha UpMeHaTa LENHOCT, OCUIypABaHE M MNoaabprKaHe Ha afeKBaTHU
KpeanTHu pecypcu, exxegHeBeH MOHUTOPUHT Ha Ha/IMYHUTE NapUvHK CpeacTBa, NpeactoAalmn naawlaHnAa 1
nagexu.

#* Ha 6a3a nocoyeHomo no-zope U QHAAU3A HA 300bAXEHUAMA HA OpPyXecmeomo HuU, KAKmo Uu
CbOMHOWeHUemo mMex0y cobcmeeHus HU U rpussaedyeH Kanumas, KbM MOMeHMa Ha u320mesHe Ha
Hacmosawus 00KAa0 oueHABaMe NUKBUOHUA PUCK KAMO: cpedeH.

v LleHoBM puCK:

LleHOBMAT puCK ce onpeaensa B ABe HamnpaBAeHWA: MO OTHOLIEHWEe HA Na3apHaTa KOHIOHKTypa U Mo
OTHOLUEHME Ha BbTPelHOPUPMeEHUTEe NPOM3BOACTBEHM pa3xoau. lNpoaakHaTa ueHa Tpsabsa ga 6bae
cbobpaseHa U c ABaTa daKTopa, KaTo ce Lenu TA Aa NOKPUBA PasxoguTe Ha NpeanpuATUETO U Aa HOCU
onpefeneHa Hopma Ha nevanba. LleHaTa, CbOTBETHO He cnefABa Aa ce oOTAasedyaBa 3HaAYUMTesIHO OT
9
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AedUHMpPaHaTa Ha nasapa, Tbi KaTo ToBa e pedneKkTMpa BbpPXYy TbPCEHETO Ha OUPMeHUTe
npoayKktu/ycnyru.

YI'IpaBHEHMETO Ha UEeHOBUA PUCK 3a APYHKECTBOTO HU U3NCKBa NEPUOANYEH aHANIN3 U NPeaoroBapAHeE Ha
AOroBOPHUTE NapamMeTpun C KIMeHTU N AOCTaBYNLUU C'b06pa3HO Nna3apHUTE NPOMEHMU.

#* Ha 6a3a nocoyeHomo ro-2ope, MA3apPHAMA KOHIOHKMYpd, KAKmo u cebecmoliHocmma Ha
npouseedeHama om Hac NPoOyKyusA / NpedadeaHu ycayau, KAKMo U HUBOMO HA 8bMpewHOopUPMeHU
pa3xoo0u U HUBOMO HA MNe4yan6ama HU, KbM MOMEHMAd HA U320MesHe HA HACMOoAUWUA OO0KAad
oyeHAsamMe UeHOBUS PUCK KAMO: HUCDHK .

‘/ Puck, cBbp3aH C NapUYHUA NOTOK:

PUCK®bT, CBbpP3aH C MNapuyHMA NOTOK pa3rnexga I'Ip06I'IeMVITe C HaAn4yHuUTE napuyHn cCpeactsa B
APYyXeCTBOTO. TYK OT CbulWleCTBEHO 3Ha4YeHMe € A0roBopHarta NO/INTUKA, KOATO CneaBa Aa 3aluTaBa
q)MpMEHMTe q)MHaHCM, KaTO rapaHTUpa perynapHu sxoaAawmn notoun, Kakto U HaBpemMmeHHU naallaHMA Ha
3a4b/IKEHNATA.

YI'IpaBJ'IEHMETO Ha PWUCKa, CBbpP3aH C NapndyHUTE NOTOUMN 3a OPYHKECTBOTO HUN U3UNCKBA NoAAbpPKaHE Ha
NONOXMUTENHA CTOMHOCT Ha NINKBUAOHOCTTA, T.€. FTOTOBHOCT 3a NocCpellaHe Ha TEKYLWNUTE 3a4b/TIKEHNA.

#* Ha 6a3a nocoyeHomo no-eope U AHAAU3A HA 8X00AWUMeE U U3X00AWume HU napuvyHu nomouyu, Kom
MOMeHMa HA U320mefAHe HA HACMOoAWUA O0KAa0 OUeHABAME PUCKA, C8bP3aH C MAPUYHUA MOMOK
Kamo: cpedeH.

v KpepurteH puck:

AKo APYrecTBOTO M3M0/3Ba 3aeMHU CpeacTBa, TO TOraBa € M3/10XKeHO Ha KpeauTeH pUck. Bb3HuKBea,
KOrato cCbuwectByBa BEPOATHOCT KpeauTononyyaTtenAt da He WU3Nb/IHABA Cb3HATE/IHO UM Oda € B
HEBB3IMOXHOCT Aa U3MNBJIHN NOETUA OT HEF0 aHraXXMMeHT NOo CKAKYeHMA A0roBop 3a 3aeM WU KOrato
KINEHTUTE Ha APYXeCTBOTO HE Ca B CbCTOAHME AOa U3NNATAT U3UANO UIN B obunyaiHo npegsnanmmTte
CpoKoBE AbNXKMMUTE OT TAX CYMU.

KpeauTHaTa HM NOAUTMKA MMA OTHOLWIEHME KbM CbbMpaemocTTa Ha B3emaHWATa, KOMTO cnepBa fa ce
KOHTPO/IMPAT TEKYLO 4Ype3 eXeAHEeBeH npernes Ha OTKPUTUTE NO3ULMWU NO KAWEHTU U U3BbBPLUEHUTE
naawaHus.

#* Ha 603a nocoyeHomo Mo-2ope, M03HABAHEMO HA KpedumHamad MoAUMUKA Ha 6aHKume,
cbCmoAHUemo Ha baHKo8asamMa cucmema o spemMe HA QUHAHCO8A KPu3d, KAKMO U KpedumHama
MoAUMUKA HA OpyHecmeomo, KbM MOMEHMA HA U320mesHe HA HAcmoAwus OOKAad oueHAsame
KpeOUumHUSA PUCK KAMO: cpedeH.

‘/ MHBECTULUMOHEH PUCK:

MHBECTULMOHHUAT PUCK Ce M3pasABa B TOBa [a/iM peasiHaTa AOXOAHOCT OT HanpaBeHa MHBECTUUMA ce
pasnnyaBa OT NpefBapuTeNHO MAaHWpaHaTa Takaea. [lopagu geduumta Ha OUHaAHCOB pecypc w
cbliecTByBaLlaTa GUHAHCOBA KpM3a, BaHKUTE HE GUHAHCUPAT MHOTO OT NPOEKTUTE, KNAaCUPaHMU MO HOBUTE
PUCKOBM MaTpuuM. Hanara ce npepasriexaaHe Ha NAaHWpPaHWUTE MHBECTUUMU WU CreunasHo BHUMAHMe
BbPXY TE€3M C KPUTUYHA 3HAYMMOCT 3a yCrnexa Ha APYKecTBOTO M BbpXy Te3n ¢ 6bp3a Bb3BPbLLAEMOCT.

#* Ha 6a3a nocoyeHomo rno-eope u peanusupaHume om HAC UHBECMUUUOHHU MepornpuAamud, Kovm
MOMeHMQa Ha uzeomedaHe Ha HacmoAawuA OOKﬂ(Ja, oyeHAsame UHBeCMUUYUOHHUA PUCK KOMO.: HUC®BK.
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v PerynatuseH puUck:

PerynaTMBHUAT PUCK e CBbP3aH C BEPOATHOCTTa Aa ce noHecaT 3arybu B pe3yataT Ha HapylleHua uau
HecrnasBaHe Ha 3aKOHOBMTE W MOA33aKOHOBM HOPMAaTUBHM aKTOBE WAM BbTPELIHOAPYKECTBEHUTE
[OKYMEHTU, KaKTO M OT 3arybu B pesynTaT Ha MHTEPBEHUMA Ha AaHbYHUTE BAACTU. TO3M PUCK Ce OTHacA U
3a MPOMeHM B HOpMaTMBHaTa 6a3a, CBbP3aHKN C OMa3BaHETO Ha OKOJIHATa Cpeaa, KaKTo M C BepOATHOCTTA
[APYXeCTBOTO A3 He 6bAe B CbCTOSIHME A3 M3Nb/HABA NPEeANUCaHUATa U U3UCKBAHWUATA HAa €KOJI0TMYHOTO
3aKOHOAATe/ICTBO M KOMMETEHTHWUTE OpraHu, 3a KOeTo Aa My 6bAaT HafaraHW CbOTBETHUTE HaKa3aHmA.

#* Ha 6a3a nocoyeHomo rno-eope, ripusaeaHama om dpymecmeomo HU e€eKos1oeu4YHa noaumuka u
nosHaAsaHemo HaA HopmamusHama 6030, KbM MOMeHmMma Ha u3eomeAHe Ha HAcCmoAwuA domad,
oyeHAasame pecynadmusHUA PUCK KOMO.: HUCBK.

v Puckose, CBbP3aHU C NPOAYKTUTE U Nasapwure:

To3M PUCK ce CBbP3Ba C Bb3MOXHOCTTa Ha ApYy)KecTBaTa Aa Npou3BeXKaa NpoayKTu / yCayru, KOUTo He
MOraT [ia ce peanm3npaT yCcnewHo Ha CbLLeCTBYBaLLMA nasap. PUcKkoseTe No oTHOLWeEHME Ha NasapuTe ca
CBbP3aHM C OrpaHUYEHUATa, KOUTO HanaraT MeXKAyHapoAHWTe Mnasapu MNo OTHOLWEHMEe CTaHZapTuTe 3a
KayecTBO. 3a [lpy»KecTBOTO He CbLLecTBYBa MofobeH pUCK, Npeasui xapaktepa u cneuudukaTa Ha
OeNHoCTTa My.

#* Ha 6a3a nocoyeHOMo Mo-2ope U U3NbAHEeHUemo Ha Mpodykmoeama u nAacMeHmHama Hu noaumukdu,
KbM MOMEHMA HA U320MefsHe HA HACMOAWUA OOKAadd oueHAsame pucKogeme, C8bP3aHU C
npodykmume u nasapume Kamo: 6e3 puck.

v Puck, CBbP3aH C KOPNOpPaTUBHATA CUrYPHOCT:

Tosn pUCK e aKTyaneH M 3acara peavua acnekTM OT ¢upmeHaTta CUrypHOCT Kato edeKTMBHO
NPOTUBOAENCTBME HA HENOAIHATA KOHKYPEHUMA; HadexAHa 3allMTa Ha TbproBcKaTa TaiHa; npuaaraHe Ha
MPaKTUYECKM MEPKM 3a peayumMpaHe U HeyTpanusMpaHe Ha KOpPropaTUBHW 3aniaxu; MOTUBMPaHe,
obydyaBaHe 1 Bb3NuUTaBaHe Ha CAYXUTeNMTe 3a U3bArsaHe NPoMNycku B cuctemaTa 3a pUPMeEHa CUFYPHOCT.

#* Ha 6a3a nocoyeHomo no-eope u rnosHasaHe HUBOMO Ha (.f)UpMeHG CucypHoCm, KoM MOMeHmMa Ha
useomesaHe HA HaAcmMoAwuA 00Knad oueHAaseame pucka, Cevp3aH C KoprnopamueHama cucypHocm
Kamo: HUCBK.

TABJ/IMLUA HA AKTUB® 3A nPOXo4NUMOCTTA HA BU3HECA
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JInkenaeH puck
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PucCK, CBbp3aH C MapU4HUA NOTOK
KpeauteH puck

UHBECTULIMOHEH PUCK
PerynatuBeH puck

PuckoBe, cBbp3aHu C NPOYKTUTE U NasapuUTte

PUcK, cBbp3aH C KOpnopaTMBHaTa CUryPHOCT

lll. AHANU3 Ha PUHAHCOBU n HEPUHAHCOBU NMOKAS3ATE/IN (cora. un. 39, 1. 2 ot 3C)

/ ®durHaHCOBM NOKasarTenu

MocTturHatute ot Npynata pUHAHCOBM NOKasaTtenm 3a 2024 r. cnpamo 2023 r. ca KaKTo cienBa:

Mokasarenu:

(xun.ne.)
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1 duHaHcoB pesynTart -4826 -5114 | -1775. 7%
2 HeTHW npuxoam oT npoaaxom 24546 30452 -5906 -19.4%
3 06uo Nnpuxoam oT onepaTMBHa AenHOCT 30524 35890 -5366 -15.0%
4 06wo npuxogm 33012 45518 | -12506 -27.5%
5 060 pa3xoam 3a onepaTMBHa AeNHOCT 33568 37913 -4345 -11.5%
6 06uwo pasxoau 37838 45230 -7392 -16.3%
7 || CobcTBEH KanuTan 57388 | 59455 -2067 -3.5%
8 MacnBm (ABATOCPOUHM N KPATKOCPOUHM) 125573 || 129431 -3858 -3.0%
9 Ob6ua cyma Ha akTMBUTE 182961 || 188886 -5925 -3.1%
10 || KpaTKoTpaiHu akTUBM 71205 89983 -18778 -20.9%
11 | KpaTKoCpO4HM 3aabaKeHUA 51401 44172 7229 16.4%
12 || KpaTKOCpOYHM B3eMaHUA 21638 14114 7524 53.3%
13 || KpaTKocpouHu GpUHAHCOBM aKTUBM (6€3 NapuyHK CpeacTBa) 38243 61163 -22920 -37.5%
14 || NapwyHn cpeacTsa 1562 3664 -2102 -57.4%
12




15 || MaTepuanHu 3anacu 9762 11042 -1280 -11.6%

ObnrocpoyHun 3agbnxeHus 69604 81334 | -11730 | -14.4% |
Koed. Ha peHTabuaHOCT Ha NpuXxoauTe OT NPOAAKOU (1/2) -0.0841 | 0.0636 | -0.1477 -232. 2%
18 | Koed. Ha peHTabuaHOCT Ha cobcTBeHUs KanuTan (1/7) -0.0841 | 0.0048 | -0.0889 | -1836.0%
19 || Koed. Ha peHTabunHocT Ha nacusuTe (1/8) -0.0384 | 0.0022 | -0.0407 | -1827.2%
Koed. Ha KanuTanusauma Ha aktusute (1/9) | -1830.0% |
21 | Koed. Ha epeKTMBHOCT Ha pasxoguTe (4/6) 0.8725 | 1.0064 -0.1339 -13.3%
KoedunumeHT Ha epeKTUBHOCT Ha pasxoanuTe OT onepaTUBHaA
aenHocr (3/5)
Koed. Ha 06uia NMKBMAHOCT (10/11) 1.3853 | 2.0371 -0.6518 -32.0%
24 | Koed. Ha 6bp3a nukeuaHoct (12+13+14)/11 1.1954 | 1.7871 -0.5918 -33.1%
25 | Koed. Ha He3abasHa nMkenaHoct (13+14)/11 0.7744 | 1.4676 -0.6932 -47.2%

Koed. Ha abcontoTHa nnksuaHoct (14/11)

Koed. Ha dpMHaHCOBA aBTOHOMHOCT (7/8) 0.4570 | 0.4594 -0.0023 -0.5%

28 || Koed. Ha nnatexocnocobHocT (9/8) 1.4570 | 1.4594 -0.0023 -0.2%

CTOMHOCTTA Ha ApYy*KecTBOTO-MaliKka 3a 2024 r. cnpamo 2023 r. e KaKTo cnegga:

(neea)
CtoiiHOCT Ha 100% oT co6cTBEeHUA Kanutan 57388000 59455000
Bpoi akumu 5609987 5609987
CToMHOCT Ha 1 akuma 10.23 10.60

> OpraHu3auMoHHa CTPYKTypa

OpraHu3auMoHHaTa CTPYKTypa ce CbCTOM OT:

CbBET HA IMPEKTOPUTE-3 uneHose
U3IMBJ/IHUTEJIEH IMPEKTOP

ANPEKTOP BPBb3KU C UHBECTUTOPUTE
[EPCOHAJT YC/1YITU B [IPYKECTBOTO-MAMKA
MNEPCOHA/1YC/IYITU B IBLEPHUTE MPEAMPUATUA

> MMonuTMKa No onassaHe Ha OKONHaTa cpeaa

,XonguHr Hos Bek” ALl ¥ Herosute AbLEPHW MNpeanpusTMa nosaraT ycuaus 3a MOCTUMraHe Ha
HenpeKkbCcHaTO NoA0HpPEHNE HA EKONOTMYHUTE NOKa3aTeNn U Pe3ynTaTHOCTTa CU CNPSAMO OKOJIHaTa cpela
npu Npu ocblLLeCTBABAHE Ha AeMNHOCTTa CU.

OcCHOBHUTE NPUHUUNNU U NPUOPUTETU Ha NOIUTUKATA NO ONa3BaHe Ha OKOJIHATa Cpeada Ca:
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e  OlLEeHKa BAUAHUETO BbPXy OKOHATa cpea Ha ocblyecTBsABaHMTe OT FpynaTta AenHoCTy;

e CbOTBETCTBME C HOPMATUBHMTE U3UCKBAHMUA NO OMa3BaHe Ha OKOJ/HaTa cpeda, MMally OTHoLleHue
KbM AeHOCTUTE U NpoLecuTe Ha MpynaTa U TeXHUTE acnekTu;

e cMasBaHe Ha BCUYKM HOPMATMBHU aKTOBE U BbTPELIHM pa3nopenbu 3a onassBaHe Ha OKO/HaTa
cpena;

e cledeHe Ha KNOYOBUTE XapaKTEPUCTMKM Ha npouecute M  AeMHOCTUTE, MMaLWM  3HAYMMO
Bb3AeNCTBME BbPXY OKO/HATa cpefda M B3emaHe Ha npeanasHM MepKu cpelly NoTeHUUanHo
3amMbpcABaHe Ha OKoJIHaTa cpesa;

e MpeAacTaBsHE Ha Masapa Ha eKoJIorMYyHo 6e30MnacHU NPOAYKTU U YCIYTU, B KOUTO He Ce M3Noa3BaT
WK ce U3Mo/3BaT NO-MaJiko BpegHU BEeLeCcTBa, KOUTO M3UCKBAT MNO-Masiko NPUPOLHN pecypcu m
KOHCYMMPAT NO-MasIko eHeprus;

°  WKOHOMMA Ha eHeprvsa, MaTepuanu 1 XxapTna BbB BCUYKKU AEeMHOCTY;

e edeKTUBHO ynpaB/ieHMe Ha reHepuMpaHnTe oTNaabLUM, HAMaNABAHETO U PELMKIMPAHETO UM;

e aHra)MpaHOCTTa W CbMPUYACTHOCTTA Ha paboTewmTe B AOPYKECTOBOTO MO OTHOLEHWE Ha
NMo/sIMTUKA 3a OMa3BaHe Ha OKOJIHATa cpeaa;

e obyyeHMe M 3acusiBaHe Ha MepCcoHasiHaTa OTroBOPHOCT Ha paboTewmTe KbM OMnas3BaHe Ha
OKOJIHaTa cpesa;

e MOMyNspM3aumMa Ha KOHUENuMATa 3a ,3e/ieHa OKOJIHA cpeda” cpen, MepcoHana, KAWEHTUTE U
AocTaBunumTe Ha pynaTa.

IV. HAYYHOU3CNELOBATE/ICKA U PA3BOWUHA LEMHOCT HA IPYNATA (cbra. un. 39, 1.5 ot 3C)

Mpe3 2024 r. TpynaTa He e pas3sBuBana AENCTBMA, CBBP3aHW C HAYYHOWU3CNEA0BATE/ICKATA U
pa3BOMHA AENHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBINMUIN CNEA AATATA, KbM KOATO E CbCTABEH
KOHCONMMAUPAHUA PUHAHCOB OTYET (cbra. un. 39, 1. 3 ot 3C)

He ca BBb3HMKHaNM Kopurnpaiwm cbbuTUA cnen pAataTta Ha (I)MHaHCOBVIﬂ OT4yeT A0 AdaTaTa Ha
HEerosoTo OAO6pHBaHe.

Vi. UH®OPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLIMU, usnckeaHa no pega Ha un.
187p ot T3 (cbra. un.39, 1.6 or 3C)

Mpe3 2024 2. dpyrncecmeomo-maiika He e npudobusaso unu npexsvpanano cobcmeeHu akyuu.
MpumexcasaHume Kvm 31.12.2024 2. 450 6poa cobcmeeHuU akyuu opyxecmeomo, npedcmasaasawju
0.01 % om kanumana ca npudobumu npe3 2014 2. 8 pezynamam Ha npoyedypa no npeobpasysaHe
upes enueaHe.

Vil. MUH®POPMAUUA 3A CKNHOYEHU CBLLUECTBEHU COENKWU HA TPYNATA ( cbra. 1. 3 or
Mpunoxexue Ne 10)

= [lpes 2024 r. e yupegeHa nbpBa No pes MNoTeKa B Nossa Ha ,JoBepeHnKa Ha obanraumoHepute”
BbPXY HEABMXMMM WMMOTM, COBCTBEHOCT Ha XoaaumHr ,HoB Bek”, HaxogAwm ce B rpag
JonHn Nb6HMK KaTo obe3neyeHme no 06MrauMoHHMA 3aem Ha [lpyKecTBoToO.

= JlpyKecTBOTO MNpuTeXKaBa MHBECTUUMA B pa3smep Ha 140 xun.ne. , npegacrasnasawa 100% ot
Kanutana Ha "Mapkenn" EAL (B HecbcToATenHocT). MHBecTMUMATa e KnacuduumpaHa KaTo
$MHAHCOB aKTMB Ha pa3nosioXKeHue 3a npogaxkba. CbuiaTa e obesueHeHa 100%.
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®*  WHBECTMUMWUTE B ADbLLEPHM MNPEAnpPUATUA ca OTPaseHM B WHAMBUAYANHWUA (UHAHCOB OTYeT
Ha ApyxKectBoTo no cebectonmHocT. Kbm 31.12.2024 r. ca HaYMCNEHU NpUXoaM OT AMBUAEHTU
OT AblUepHU apyxKecTsa B paamep Ha 1058 xun. ns.

=  Kbm 31.12.2024 r. e Hanuue 3as0r BbPXy TbProBCKO npegnpuatve Ha “BynubH” AL KaTto
CbBKYMHOCT OT NPaBa, 3a4b/MKEHMA U GAKTUUECKM OTHOLIEHWA, KAaKTO U ABATOTPAVHU aKTUBU U
11647 6p. 6e3HanUMUHM aKuuu OT KanuTana Ha ,ArponnacmeHt 92 B“AL, 3a/10r Ha
TbProBCKO NpeanpuaTMe U HeaABUMKMMU MMOTU Ha ,ArponnacmeHT 92 B“A[l - no Kpeautu Ha
“BynubH” A v, XonanHr Hos Bek” AL,

= Jlpy>KeCcTBOTO HAMA YCNOBHM 334b/IKEHUA WAW APYTU NOETU aAHTAXKMMEHTU, CBbP3aHU C
MHBECTULMN B AbLLEPHU ApyrKecTBa Kbm 31.12.2024 r.

Vill. COENKW, CKNKYEHU MEXAY TPYNATA um CBLP3AHU JIMUA, CAOE/NKUA WU3BBLH
OBMYAMHATA MY ,D,EﬁHOCT U CAENKU, KOUTO COHLLIECTBEHO CE OTK/IOHABAT OT
NA3APHUTE YCNNOBUA (cbra. 1. 4 ot NMpunoxkenue N2 10 u un. 247, an. 2, 1.5 ot T3)

°  UHgpopmayus 3a cKaroHYeHUmMe coeslKu CbC C8bP3aHU AUYa:

CBbp3aHuUTe NMUa Ha MpynaTa BKAKOYBAT OCHOBHU aKLMOHEpW, NpeanpuatMa cCobCTBEHOCT Ha OCHOBHM
aKUMOHEpPU, KNHOYOBUA YINPaBAEHCKU NepcoHa, APyKecTBa Noj o6l KOHTPOJ Ypes K/oYOB YpaBAeHCKU
nepcoHan, Apy»Kectsa nofd obuw, UHOMPEKTEH KOHTPOJ/ Ypes3 K/KYOB YNpPaB/IeHCKM MEepCoHan, u Apyru
CBbP3aHM nLa.
Mpe3 2024 r. HAMA OCBLLECTBEHUTE CAEMKMN C APYIN CBbP3aHM NNLA, aKLUMOHEPU M KIHOYOB YNPABAEHCKN
nepcoHan.

°  UHgpopmayus 3a ckaroyeHume coenKu u3evH obuyaliHama deliHocm

Mpes otyeTHaTa 2024 r. [pynaTa He e CK/oYBaNa CAENKN U3BbH 0buYaliHaTa AeMHOCT.

° MH(bOpMauUﬂ 30 CK/r4YeHume cde/mu, Koumo cvlwjecmeeHo ce OmKsioHAeam om nasapHume
ycnoeusa

MNpe3 oTyeTHaTa 2024 . [pynaTa He e cKaw4Bana CAENKMU, KOUTO CbLLECTBEHO Ce OTK/IOHABAaT OT
na3apHUTE ycaosunA.

IX. CbBUTUA U NOKA3ATE/IN C HEOBUYAEH XAPAKTEP (cura. 1.5 ot MpunoxkeHue Ne 10)
Mpes otyeTHaTa 2024 r. B [pynaTa He ca ce cay4ynam cbbuTra 1 NoKasaTenun c HeobmyaeH xapakTep.

X. CAENKKW, BOAEHU U3BBHBA/IAHCOBO (cbra. T. 6 ot MNpunoxxeHue Ne 10)

Mpes otyeTHaTa 2024 r. [pynaTa He e CKAoYBana caesku, BOAEHM M3BbHOAMAHCOBO.

XI. AANOBU YHACTUA Ha ,, XONAUHI HOB BEK “ AL, OCHOBHU UHBECTULIMU B CTPAHATA U
YYXKBUHA, WUHBECTUUMMU B [AAN0BU UEHHU KHUXKA WU3IBbH HEFOBATA TPYNA

NPEANPUATUA U USTOYHUUMUTE / HAYUHUTE HA PUHAHCUPAHE (cbra. T. 7 ot MNpunoxeHue
Ne 10)

°  UHgpopmayus 3a ds108u yyacmus:

{ HaumeHosaHue UNdeHmudpukayuoHHuU AAanoeo CmoliHocm Ha }
15

ISBN 978 — 954 — 9587 — 48 -7
UHOusudyaneH Ne 291




yyacmue 8 % 0sas1080mo
yyacmue e
Xxun.neea
0,
JNlosuko CyxmuHaon EVK 203256576 100 % 6900
EAL
bbarepuaH peitH 100 % 32000
Eooq EVK 124620758
,Heasmxmmm 100 % 6
nmotun EneHa” EVK 205283860
EOO/,
Arpo Jlosuko EOO/, EVK 203545278 100% 7 800
»KannH 2003 100 % 5485
E00/ EVK 131156977
Nlosuko Jlozapu AL EMK 131068107 55.06 % 3928
Bbuo — Xpuct EOO/] EMK 121766117 100 % 4158
bynnbH ALl EVK 121913460 90.09 % 10976
,ArponaacmeHT — 92.72% 13 269
92-8 Afl EVK 103132232
yHanuna Acet” EAL] EVK 204275519 92.72 % 3197

°  UHgpopmayusa 3a uHeecmuyuu 8 0Aa08U UEHHU KHUX(A U368bH 2pynama npeonpuamus Ha
»,XonouHz Hoe sexk” AL]:

CmoliHocm Ha

NdeHmudpukayuoHHu Bpoli dsnoeu
HaumeHoeaHue uHeecmuyusma
0aHHU UeHHU KHUxXca
(xun.ne.)
HA® Kotkopa ®oHAT CayT | ¢ 177037222 1118575 15996
Minct KOpbn
HA® AnHamuK ENK 177474752 72000 848
Opyrn porosopHu doHo0Be 4964750 7065
3/ Covrnacume EMK 200339643 180000 286
ABC ®uHaHc A EMK 200511872 315 161
Monuxapt AL EMK 115216026 448 2
MNOK Covrnacue EMK 831284154 35470 8114

XIl. CKNKOYEHU ot ,XONAUHI HOB BEK“ A4, ObLEPHO APYXECTBO UNU OPYXECTBO
MAMKA 0OrOBOPU 3A 3AEM B KauecTBOTO Ha 3aemonony4yatenu (cbra. T. 8 ot MpunoxkeHue
Ne 10)

*  UHgpopmayus 3a ckaoveHu om ,XonduHz Hoe eek” All /6 kauecmeomo Ha 3aemonony4yamen/
dozoeopu 3a 3aem:
Ha

Bud u yen CmoiiHocm
nozacsasaHe

31 000 000 nesa 6 meceuveH | 3acTpaxoBKa CnasBaHe Ha
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lMpedocmaeseHu
2apaHyuu

KpaeH cpok

lNoemaHe Ha

JluxeeH %
3a0vaxceHusn
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EURIBOR + | ,,061u1raumoHHM duHaHcoBM

HagbaBKa | emucum” no nokasaTenu,
1.5%, HO CMUCbNA Ha | onpegesieHu B
He no- Kopekca 3a | npepnoxeHneTo
MafKo oT 3aCTpaxoBaHeTO 3a | 3a 3anNuCBaHe Ha
O6nuraumoHeH 23.11.2030r. | 4% BCMYKM NNaWwaHmA obavraymm
3aem roagniiHa no
INXBa U He | obaurayMoHHaTa
noseve oT | emuUcus cpeLy
6% pUCK oT
rogniHa HennawiaHe 7
nnxsa nbpBM No  pea
NUNOTEKM BBbPXY
HeaBUXUMMU
UMOTH,
cobcTBEHOCT Ha
Hos Bek
Lorosop 3a LorosopHa
6aHKOB KpeanT UnoTeka BBbPXY
HeABMKUMMU
UMOTH,
cobcTBEHOCT Ha
17 000 xun. n.. 23.12.2033r. | 2% AbllepHuTe
Lpy»KecTBa
,JJOBUKO

CyxvHgon“ EAL w
,»Arpo Nosuko”

EOO/L.

Jorosop 3a JorosopHa

3amecTBaHe B nnoTeka BbPXY

abnr HeaBUXUMMU
UMOTH,

7 500 xun. ns. 27.12.2025 2.8% cobcTBeHoCT Ha

OblepHOTO
OPYXKecTBo
,ArponnacmeHTt 92
B” AL,

Jorosop 3a ®urHaHcoBuU

6aHKoB Kpeaut | 20 000 xun. ns. | 20.12.2025 2.2% aKTMBU

— oBbpAapadT

Jorosop 3a

6aHKOB KpeanT 1 000 xun. ns.. 13.06.2025 2.2% unoTeka

°  UHgpopmayus 3a ckaoveHU om dvwepHuU Opyrcecmeo Ha ,,XonduHz Hoe eek” ALl 0o2o80pu 3a
3aem:

o Ungopmayusa 3a ckaroyeHu om ,Jlosuko Jlosapu” EAJ /6 kKayecmeomo Ha
3aemononyyames/ 0o20eopu 3a 3aem:

 Bud u yen Mpedocmasenu
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Btopn no pepg
ocobeH 3anor
Kpegunt oBbpapadT ot 23.12.2027r. 2.8% BbpXYy
23.12.2022 . 6400 xun.ne TbProBCKOTO
npeanpuatue
OcobeH 3anor
0,
Kpeaut ot 19.11.2019 1 800 x1ANB 15.05.2032r. 2.8% Ha  TbProsCKoO
r. npeanpuatue

o UHpopmayus 3a cknwoveHu om ,bynuvH” EALl / 8 Kauecmeomo Ha 3aemonoayvyamesn/

dozoeopu 3a 3aem:
KpaeH
. CPOK Ha lNoemaHe Ha
Bud u yen CmoliHocm P JluxeeH % | lpedocmaeeHu 2apaHyuu
noz2acsaeaH 3a0vbaeHus
e
Aoroeop 33 YcBoeHa vact
6aHKoB 10 900
Kpeaur ¢ XWUAN.NB, NPOMeHANB OcobeH 3an0r Ha
NPOMEHNB 30.12.2029 -
MaKcMmaneH % TbProBCKO NpeanpusaTne
NUXBEH
NPOLEHT OT avmmt 10
31.12.2018r. | 200X e
Jorosop 3a
6aHKoB OcobeH 3an0r Ha
KpeanT sa 2330 xun. g | 18.01.2025 4% TBPrOBEKG NIpeANpUATUE U -
MOKYNKa Ha ocobeH 3an0r Bbpxy
aKuuu ot 3aKyMNeHu aKkumm
18.07.2014r.
Aorosop 33 NpPOMeHNB
e

Zzbﬂ:;)a o1 c 3,49% Kbm

aTaTa Ha OcobeH 3an0r Ha
npomenme | 5365xun.n | 27.12.2028 | Moo " 3anot .

CKNIOYBaHe | TbProBCKO NpeanpusaTne
NUXBEH Ha
NPOLEHT OT f0roBOpa
27.12.2023r.
. Ungopmayus 3a ckmoyeHu om ,bwvazepuaH 2peiin” EOO[ / e kayecmeomo Ha

3aemononyyamesn/ do2080pu 3a 3aem:

KpaeH cpok
Bud u yen CmoliHocm Ha
nozacseaHe

lpedocmaeeHu | MoemaHe Ha

JluxeeH %
2apaHyuu 3a0baxceHusa
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Kpegut
oBbpapadT oT
23.12.2015r.

299 xun.ns
YCBOEHA
yacr,
MakcnmmaneH
Anmumt 3 000
XWn. nB.

23.12.2026

3.09%

OcobeH 3anor
Ha TbProBCKO
npeanpuAtue,
NopbUYNTENCTBO -
oT
npeanpuATUETO
- MaMKa

3aemononyyamen/ do2080pu 3a 3aem:

Bud u yen

CmoliHocm

KpaeH cpok
Ha
nozacseaHe

JluxeeH | [lpedocmaseHu

UHgopmayus 3a ckmovyeHu om ,Azpo Jlosuko” EOO/[] /e Kayecmeomo Ha

lMoemaHe Ha

2apaHyuu 3a0beHus

MnoTteka Bbpxy
HeABMKUMMU
UMOTH
cobCcTBEHOCT Ha
€CTBOTO,
KpeauT 3a YcsoHa wact ﬂ:::é VITB'b Tx
PEA 10 582 xu. pXy
dUHaHCMpaHe Ha 6. 15 500 HeABUXUMU
MHBECTULMOHHMN x'lim e 22.12.2033 2.5% NMOTHU
HamepeHus oT MaKCM.I\AaJ';EH cobcTBeHOCT Ha
22.12.2021r.
r NUMUT APLUEPHO
OPYKecTBo,
ocobeH 3anor
BbPXY aKTUBMU
cobCcTBEHOCT Ha
OPYKecTBOTO
OcobeH 3anor
YcBoOeHa
Ha TbProBCKO
Kpeaut 3a Hact npeanpuatme
P 34991xmn. '
[OMb/IBaHe Ha e ocobeH 3anor
. 0 i
060pOTHMA 3500 XU 02.06.2025 3.3% BbpXY
Kanutan oT e Ha/IMYHOCT OT
02.06.2023 . ) 3bpHO U
MaKcnmaneH
AT cobcTBEHM
AMA
KpeauT 3a YcBoeHa yacT
PEA 2 203 xun.ns., BTopwu ocobeH
GuHaHCMpare Ha 3 754 xun 3a10r Ha
MHBECTULMOHHM ) 29.01.2031 2.7%
nB. TbProBCKO
HaMepeHnA ot MakcmmaneH npeanpuatme
29.01.2021r.
NUMUT
KpeauT 3a cobeH 3anor
dunHaHCMpaHe 32 | YcBoeHa YacT BMKCaH no
3aKynysaHe Ha 4 300 xun.ns, pena Ha 303
6p. NeKoToBapHMU 300 xun. nB. 07.09.2029 3.29% B/Y
6yca Renault MakKkcmumaneH pOTaLMOHHA
Master no npoekT mmn Nb/AHAYHa
c Ad3 MallMHa 33

19
ISBN 978 — 954 — 9587 — 48 -7
UHOusudyaneH Ne 291




KMCEeNOo MASKO C
ABe NbAHeLWm
rnas

Xlll. CKNKOYEHU ot ,XONAUHI HOB BEK“ A4, OAbLWEPHO APYXXECTBO WUIU AOPYXECTBO
MAMKA JOrOBOPU 3A 3AEM B KauecTBOTO Ha 3aemopatenu (cobra. T. 9 ot Mpunoxkenue Ne

10)

*  UHpopmayua 3a cKawouveHu om ,XonduHz Hoe sek” All (6 kKayecmeomo Ha 3aemodamen )
dozoeopu 3a 3aem:

CKF()JZe:a 1L loemaHe Ha
Bud u yen 3aemononyyamen CmoliHocm P 8eHu
nozacsAeaH 3a0vmKeHun
. 2apaHyuu

Jorosop 3a

BPeMeHHa ,Arpo JloBnko* 0 i i
buHaHCOBa E0oq 900 xun ne. 25.10.2025 3%

NMOMOLL,
Jorosop 3a

BpemMeHHa »ArponiacmeHT - -

. nB. 1.12.202 9

bUHaHCOBa 92 B“ Afl 388 xun. ns 3 025 3%

NMOMOLL,
Jorosop 3a

BPeMeHHa »J1oBuko Jlosapun“ - -

5. | 17.06.202 9

GUHaHCOBa 00/ 6 594 xun.ne 7.06.2025 3%

nomoLL,
Jorosop 3a
spemena EynbH” AL 2376 xun. e, | 14.10.2025 | 3% ; -
¢drHaHcoBa
NMoMOLL,
f‘i;‘lii:a “HeaBMKnUMMU i i

P nmotu EneHa” 602 xun. ne. | 07.06.2025 3.5%
¢dUHaHcoBa

EOO.
NMoMOLL,
Jorosop 3a
BpeMeHHa »bbarepuaH 0 - -
buHaHCoBa Fpeiin” EOO 4043 xun. ne. | 31.03.2025 2%
NMOMOLL,
Jorosop 3a
BpeMeHHa »bno — Xpucr” 0 - -
GuHaHCoBa F00/ 398 xun. n.. 22.06.2025 3.5%
NoMoLL,
Jorosop 3a ”
BpeMeHHa »Ranun 2003 902 xun. ne. | 10.08.2025 | 3% ; ;
EOO.

¢durHaHcoBa
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nomoli

Jorosop 3a

BpemMeHHa ,,JJOBUKO ) i
1 . NB. 20.07.202 9

chHaHCOBa chMH,ﬂ.Oﬂ” EA,D, 00 xun. ns 0.0 025 3%

nomolLy,

XIV. U3MNMON3BAHE HA CPEACTBATA OT U3BBPLUEHA HOBA EMUCUA LEHHU KHUXA npes
oTyeTHaTa roguHa (cora. 1. 10 ot MpunokeHue Ne 2)

Mpe3 2024 r. He e U3BbPLLBAHO YBE/IMYEHUE HA KanuTana Ha [pyxecTsoTo.

XV. AHA/IU3 HA CbOTHOLWEHUETO MEXAY MNOCTUTHATUTE ®UHAHCOBU PE3YJ/ITATH,
oTpaseHun BbB (PuUHaHCOBUA oOT4YeT 3a ¢uHaAHcoBaTa roguHa u no-paHo MYBJ/IMKYBAHMU
MNPOrHO3U 3A TE3U PE3YNITATU (cbra. 1. 1 1 ot Mpunoxkexue Ne 2)

PbKkoBoacTBOTO Ha pynaTa He e nyb/IKyBaso NPOrHO3M 3a NOoCTUraHe Ha GpUHAHCOBM pPe3ynTaTH
32 2025r.

XVI. AHA/IU3 U OLUEHKA HA NOJ/IUTUKATA OTHOCHO YNPABJIEHUE HA ®UHAHCOBUTE
PECYPCU Ha Tpynarta (cbra. un.39, 1.8 ot 3C u 1. 12 ot NMpunokenue Ne 2

> Monutukata OTHOCHO ynpasneHue Ha PpUHaAHCOBUTE pecypcu Ha MpynaTa Kacae cnocobHocTTa My
Aa:
°  M3Mb/IHABA 334b/IKEHUATA CU HABPEMEHHO;
°  peanusupa gobpa cbbMpaemocT Ha B3EMaHMUAT];
°  reHepupa npuxogM, a oTTam v nevyanba;
*  (dUMHaHCKMpPa NPUOPUTETHO KNHOYOBU MHBECTULLMOHHM NPOEKTY;
°  [a VHBEeCTUpa B PeHTabUAHN MHBECTULIUN.

> MonutMKata OTHOCHO ynpaeaeHue Ha ¢PpUHaHcoBUTE pecypcu Ha lpynata oTuUTa BAMAHMETO Ha
KNo4oBU GaKTOPU KaTo:
° MexaydupMeHUTe B3eMaHMUA U 3a4b/IKEHUR;
*  cbbMpaemMocCT Ha B3eMaHUAT];
°  UeHOBa NOJIUTUKa;
°  TbProBcKa NONUTUKA;
°  MNOJIMTMKATa Ha XearKMpaHe;
°  [paHbyHa NOJIMTMKA M NOA3BAHETO Ha AaHbYHM 06/1eKYeHUs;
°  MAalaHe Ha CaHKuuu;
°  TexHonoruyHata obesnedyeHocT Ha [pynara;
°  CTUMy/AMpaHe 1 peryanpaHe Ha NPOU3BOACTBOTO U NOTPebAeHNeTo;
*  Masapwu 3a peanusauma Ha NpousseaeHaTa NPoAyKUMaA / npeanaraHuTe ycayru;
°  KOHKypeHTocrnocobHoCTTa Ha MpynaTa;
°  B3aMMOOTHOLUEHMUA C GUHAHCOBO-KPEAUTHU UHCTUTYLNN;
°  ObprKaBHM cybcuMamum 3a nognomaraHe Ha AelHOoCTTa;
°  pa3BUTME HA MEXKAYHAPOAHUTE OTHOLIEHMS.
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» MonuTMKaTa OTHOCHO ynpas/ieHuWe Ha ¢UHaAHCOBUTE pecypcu Ha lpynata BKAKOYBaA cnegHuTe

npuHunnu:

° CTPUKTHO Cna3BaHe Ha ,Cl,eVICTBaLIJ,OTO 3aKOHO4ATENCTBO,
° MOHUTOPUHT Ha KNTHOYOBU (I)MHaHCOBVI NOKa3saTenu;
° obesnevyaBaHe Ha MEHUOAXMDBHTA C d)MHaHCOBO - CH4EeTOBOAHa MHd)OpMaLI,MFI 3ad B3€éMaHe Ha

peweHna;

°  CBOEBpPEMEHHO ocurypsaBsaHe Ha HeobxoammuTte GUHAHCOBU pecypcu 3a pa3BuTue Ha Mpynara
NPV Bb3MOMKHO Hail-U3roAHM YyCNOBUS;

*  edeKTMBHO MHBECTMPaHe Ha pa3nosiaraemuTe pecypcu (CobCTBEHN M MpUBAEYEHN);

°  ynpaB/eHMe Ha Kanutana M aKkTUBMTE Ha APYXKecTBaTa (BKAOUMTENHO W MpuUBAEYeHMUTE

KanuTtanu);

*  ¢duMHaHCOBO 0be3neyaBaHe Ha CbXpaHEHUETO M npocnepuTeTa Ha MpynaTa.

*  UHgpopmayus 3a 3a0baxceHUamMa Ha Fpynama u 8b3MoXHoCMume 3a MAXHOMo o6cnymsaHe:

lpynaTa uma cnegHute 6aHKOBM M 0BAUTAaLMOHHM 334 b/IKEHUA:

Apyxcecmeo

CmoliHocm

OcmamvyHa
cmoliHocm Ha
enasHuyama

CpoK Ha
nozacaeaHe

,XonauHr Hos BekK Ob6nuraumoHeH 3aem 31 000 XUA. 1B 21.11.2030r. 31 000 xun.ns.
AL
,Xonauur Hos Bek” baHKoB KpeguT 3a 23.12.2033r. 13 899 xun.ns..
AL yBesinyeHume Ha

Kanutana Ha 17 000 xun. ne.

ObliepHo

LPYKecTBO OT

23.12.2021r.
,Xonaunur Hos Bek” | Jorosop 3a 27.12.2025r. | 7 496 xun.ns.
AL 3amecTBaHe B AbAr 7 500 xnn.ns.

o7 23.12.2021
,Xonanur Hos Bek” Kpeant osbpapadt 20.12.2025r. | 19656 xnn.ns
AL 33 AoNb/BaHe Ha

060pOTEH Kanutan u 20 000 XWA. 6.

NOKYMKa Ha LeHHM

KHWXKa oT

20.12.2022
,J1oBUKO Jlo3apun Kpeant osbpapadt 6 400 XU, 23.12.2027r. 6 400 xumn. nB.
EOOL
,J1oBUKO Jlo3apu baHKoB KpeguT 1 800 XUANB. 15.05.2032r. 1 490 xun. n..
EOOL
,Bynnbr” EAL baHKoB KpeauT 10 900 xun.ns.. 30.12.2029r. 8 150 xun. n..
,BynnbR” EAL JoroBop 3a 6aHKOB 18.04.2025r. 640 xun. ns.

KpeauT 3a NOKynkKa 2 330 xwn.n..

Ha aKuuMmn
,Bynnbr”“ EAL Kpegut oBbpapadt 5 365 xun.ns.. 27.12.2028r. 5353 xun. nB.
,bbnarepuat NpenH Kpegut oBbpapadt 300 XUAB. 23.12.2026r. 3490 xun. ne..
EAL
,Arpo JloBnko KpeauT 3a 15 500 XUANB. 22.12.2033 . 10 582 xun. ns
EOO/ AONbJ/IBaHE Ha

MaKCUManeH IMMuT
060pPTHMA KanuTan
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,»Arpo JloBuko“ Kpeaut osbpgpadt 3 500 xun.ns.. 09.06.2033r. | 3491 xun. n..
EOO/ MaKCUManeH AMMuT
,»Arpo JloBuko“ KpeguT 3a 29.01.2031r. | 2203 xun. ns
EOOA dUHAHCKMpaHe Ha 3 754 xun.ns.
NHBECTULMOHHMN MaKCMManeH AMmuT
HamepeHun
Kpeaut 3a
¢dMHaHCcKpaHe 3a
,,Arpo JloBnko” 3aKynyBsaHe Ha 4 6p. 300 xun. n.. 07.09.2029 YcBoeHa yact
EOCOL NekotoBapHu byca | MaKcMmaneH AMMuT o 300 xun.ns
Renault Master no
npoekT c AP3

FpynaTta uma cnegHUTe Bb3MOXHOCTU 33 TAXHOTO NOKPUBaHe:

Bb3moxcHocm da
obcnyxeaHemo Ha
cpedcmea 3a0vbmxeHuUsma

(@) =(1+23)

Ot TabavuaTta no-rope e BMAHO, Ye CTOMHOCTTA Ha 33a4b/IKEHUATa € MOo-rosIsma OT CTOMHOCTTa Ha
B3eMaHMATa U Ha/IMYHUTE NMapUYHK CPeAcTBa Ha [pynaTta v B pe3yAaTtaT Ha ToBa, MpynaTta e npegnpuena
cneaHUTE MepKU 3a NOKpUBaHe Ha 3agbAXKeHuATa: 06muUcnAHe Ha pelleHuMe 3a Npogaxkb6a Ha aKTUBMU —
¢durHaHCOBU aKTUBU U MHBECTULMOHHU UMOTH .

CmoliHocm Ha
napu4Hume

CmoliHocm Ha
3a00bmeHuUaAMa

CmoliHocm Ha
e3emaHuama

EBeHTyanHUTe 3annaxute, npen KouTo [pynata Moxe Aa ce M3NPaBW, BKAOUYUTENHO BAMAHWETO M
HerosaTa €KCNo3uUA NO OTHOLUEHWE Ha LEHOBUA, KPeAUTHMA U NNKBUAHUA PUCK U PUCKA Ha NapUYHUSA
NOTOK ca nocoyeHu B 1.1l ,XapaKTepucTMKa Ha geiiHocTTa“, T. ,,PuckoBse, nped Kouto MpynaTta e u3npaseHo”
Ha HacToAwmA flogMweH AOKNaA 3a AeMHOCTTa.

Mepkute, Konto [pynata e npeanpuena c orneg OTCTPAHABAHETO MM ca cnegHuTte: npop,a)K6a Ha
MHBECTNUMN B ObLEPHU NPeanpnuaTmnA.

XVIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEAIU3ALMA HA UHBECTULLMOHHU HAMEPEHUA
(cora. 1. 13 ot NpunoxkeHue Ne 2)

lpynata Mma cnegHUTE MHBECTULMOHHW HaMepeHUs: Aa NPOAbLXM A3 UHBECTMPA B NpesBapuTesHO
MAeHTUGULMPAHM OT PbKOBOACTBOTO MKOHOMMYECKW CEKTOPU C FrOIAIM NOTEHLMAN 33 Pa3BUTHE, KaKTo U
B TaKMBa, KOWUTO Lie JAOMPUHECAT 3a HamaisiBaHe Ha OnepaTMBHWUTE pPasXo4M Ha XOAAMHIA W
OCUrypsiBaHe Ha 3aTBOPEH LMKb/ OT YC/IYrv B NPOM3BOACTBEHUA CEKTOP. HamepeHMEeTo e MHBecTULMUTe
[a ce M3BbPLUBAT NOCPeACTBOM NPUAo6MBaHe Ha MUHOPUTAPHU U MaXKOPUTAPHU AA0BE B KOMMaHWUM,
AOMbAHUTENNHO GMHAHCUPAHE Ha Beye CbLLECTBYBALLM MHBECTULMMW, KAaKTO U ANPEKTHO NpuaobunsaHe Ha
aKTUBM CMOMAraLy pasBUTMETO HA XONAMHIA U OCUTYPSBALLM MAaKCUMA/THA AOXOLHOCT 33 aKLMOHepuTe.
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XVIIl. HACTbNUAU NPOMEHU B OCHOBHUTE NPUHUUNKU HA YNPABNEHME (cobra. T. 14 ot
MpunoxeHue Ne 2

Mpe3 otyeTHaTa 2024 r. B OCHOBHMUTE NPUHLUNNM HA ynNpasaeHMe Ha lpynaTa He ca HaCTbLNWAN NPOMEHM.

XiIX. OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE CUCTEMA 3A BbTPELLEH KOHTPOJ1 U
CUCTEMA 3A YNPAB/IEHUE HA PUCKA B FPYNATA (cbra. 1. 15 ot Mpunoxenune Ne 2)

CuctemMa 3a BbTpeEWeEH KOHTPOA W ynpaBieHMe Ha pUCKA Ha [pynata rapaHTMpa MpPaBUAHOTO
naeHTMOMUMpPAHE HA PUCKOBETE, CBbP3aHU C AeWHOCTTa Ha lpynata M noanomara epeKTUBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO PYHKLMOHMpPAHE Ha CUCTEMMUTE 33 OTYETHOCT U pPasKpuBaHe Ha
nHpopmayms.

BbTpeLlWHUAT KOHTPOA U YyNPaBNEHUETO Ha PUCKA CA AUHAMUYHU N UTEPATUBHM MPOLLECU, OCHLLECTBABAHM
OT YNpPaBUTE/HUTE U HAZ30PHUTE OPraHK, Cb3ZaLEHM Aa OCUTYPAT PasyMHa CTEMEH HAa CUIypHOCT Mo
OTHOLWIEHME Ha MOCTUraHe Ha Le/uTe Ha OpraHusauuMATa B NOCOKA MOCTUraHe Ha e(peKTUBHOCT W
epMKaCHOCT Ha onepauuuTe; HALEXAHOCT Ha QUHAHCOBMTE OTYETW; CnasBaHe W MNpunaraHe Ha
CbLLECTBYBALLMTE 3aKOHOBM M PErYNaTOPHN PaMKMU.

EQHa OT OCHOBHUTE Uenn Ha BbBeJeHaTa CMCTemMaTa 3a BbTPeLleH KOHTPOA U yrpaBieHne Ha pUcka e aa
noAnomara MeHUAXMbHTA U APYTYM 3aUHTEPECOBAHN CTPAHM NPU OLLEHKA HAgeXAHOCTTA Ha PUHAHCoBUTE
oTyeTn Ha pynaTa.

OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMATA 33 BbTPELLEeH KOHTPOA U ynpaB/ieHMe Ha PUCKa B npoueca Ha
M3roTeaHe Ha puHaHcoBuTe oTyeTH 3a 2024r., ca:

_ Kownowewr | Mowwwm |

Cpepa Ha KOHTpoOn OnpepenaHe Ha cpeaaTa, B KosaTo Mpynata pyHKUMOHMPaA:

°  WHAYCTUSA, perynatopHu ¢akTopu, oblia pamka 3a PUHAHCOBO
OTUYUTaHE;

° ecTecTBOTO Ha npeanpuaATMeTo — [EeWHOCT, COBCTBEHOCT,
OPraHM3aUMOHHO — YNpaB/JeHCKA CTPYKTypa, WMHBECTULMOHHA
NOJIMTUKA, CTPYKTYPa Ha GUHAHCKpPaHE;

e n3bop M NpunaraHe Ha CHETOBOAHATA NONUTUKA;

° BusHec HamepeHus / BM3HeC nporpama n pesynTaTtu;

* OUEHKa Ha GMHaAHCOBUTE NOKA3aTeNun.

OueHKa Ha pu1cKa NoeHTUdMUMpPaHe UM OLEHKa Ha pPUCKOBETE OT CbLUECTBEHMU

OTK/NOHEHUSA Ha HUBO ,,PUHAHCOB OTYET” U ,BAPHOCT Ha OTYMUTAHE

Ha cAesiku 1 onepaumm, canga no CMeTKM U onoBecTABaHUA".

KoHTpon Ha aeHocTuTe CnasBaHe Ha npasuW/aTa 1 NpoLeaypu, KopecnoHANpPaLM c:

¢ OTopusaumATa;

o [pernegute Ha pesyntaTute OT AENHOCTTa;

e (O6paboTka Ha MHbOPMaUUATa;

e dU3nYecKnTe KOHTPOY;

e PasnpeneneHune Ha 3a4b/KeHUATA

NHbopmaumsa 1 KoOMyHUKaLMS MpunaraHe Ha UHGOPMALMOHHUTE CUCTEMM — ABTOMATU3NPAHU UK

HeaBTOMATU3UPAHM 3a: WMHMUMMPAHe, OTpasABaHe, ob6paboTka U

OTYMTaHE Ha CAENKWM U onepauuu uam Apyrn GUHAHCOBM AaHHM,

BK/IlOYEHU BbB PUHAHCOBMA OTYET; OCUIypPsABaHE M HAaBPEMEHHOCT,

Ha/MiMe W TOYHOCT Ha WHPopMaLMATa, aHaAM3, TeKyLlo

HabnlogeHWe Ha pesynTaTuTe OT [eMHOCTTa, MNOJUTUKUTE WU

npouenypute, ePeKTUBHOTO pasnpesesieHMe Ha 3a4b/KeHUsTa

ypes MNPUAOKMMUTE CUCTEMM 33 CUFYPHOCT B MNPUIOKMMUTE
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nporpamu, 6asv gaHHW U OMepaLMOHHA CUCTEMA, BbTPELHUA U
BbHLWHNA 06MeH Ha nHPopmauuaTa.

[eHOoCTN N0 MOHUTOPUHTA Tekywo HabnogeHMe Ha BbBEAEHUTE CUCTEMU W KOHTPOAW,
TAXHaTa ePEeKTUBHOCT BbB BPEMETO, U3BEXKAAHE HA Npobaemn nam
oyepTaBaHe Ha o6aacTu, Hy*KAaewm ce oT noaobpeHue.

XX. NIPOMEHU B YNPABUTENHUTE U HAO3OPHUTE OPFTAHU Ha FPYNATA ( cubra. 1. 16 ot
MpunoxeHue Ne 2)

Mpe3 otyeTHaTa 2024 r. He ca HACTBbNUAW NPOMEHM B YNPABUTENHUTE OPraHn Ha ,XONAMHT HOB Bek” ALl.

XXI. PASMEP HA BbB3HATPAXAEHUATA, HATPAOUTE WU/UNN NON3UTE HA BCEKU OT
YNEHOBETE HA YNPABUTENHUTE U KOHTPO/THUTE OPTAHMU (cbra. un. 2474, 1.1 ot T3 M T. 17
ot Mpunoxxexue Ne 2)

°  WUHpopmayua 3a noayyeHume Bb3HAPAXOEHUA HA YneHoeeme HA ynpasumesnHume u
KOHMposHume op2aHu Ha ,, XonduHe Hoe eek.“ AL:

Kntouosuar yrpaBaeHCKN nepcoHan Ha [pynata BKAOYBA 4YneHOBeTe Ha CoBeTa Ha ANPEKTOpPUTE,
M3NDBAHUTEHN OUPEKTOPU N yNpaBuTenn Ha ApyKecTsata oT [pynaTta. Bb3HarpaxaeHnATa Ha K/04YOBUA
ynpaB/1eHCKN NepCoHan BKAKOYBAT CheaHUTE pa3xoau:

2024 2023
‘000 nie. ‘000 ne.
KpaTKOCpPOUYHM Bb3HarpaxaeHua:
3ansiaTu, BKAYUTENTHO BOHYCHK 366 374
Ocuryposku 66 68
O6w,0 Bb3HarpaXxkaeHus 432 442

UHdopmayua 3a nonyyeHUme HenapuvyHU 6b3HA2PAMHCOEHUA Ha YneHoeeme HA ynpasumesnHume u
KOHmMposaHume op2aHu Ha Fpynama YneHosete Ha ynpaBUTEIHUTE U KOHTPOHWUTE OpraHu Ha MpynaTta
He ca noJsiy4yasasiv HemapuYHKU Bb3HarpaxaeHus.

MHd‘lOpMauUﬂ 3a ycsn08HU 8'b3H¢12pCDKO€HUH, 6b3HUKHAAU TIpe3 200uHamMa Ha 4neHoeeme Hd
ynpasumesnHume U KOHmMposHume opaaHu Ha Ipynama: lNpe3 rognHata He ca Bb3HWKHAIN YCAOBHMU
Bb3HarpaxXaeHuA.

MHd‘lOpMauUﬂ 3a pascpo4yeHu Bb3H02pan€aEHUH, 6b3HUKHANU rnpe3 200uHama Ha 4neHoeeme Ha
ynpasumesnHume u KOHMposaHume opeaHu Ha [pynama: [lpe3 roguMHata He ca Bb3HUMKHaAAM
pPa3CpoyvYeHn Bb3HarpaxKaeHuAa.

Ungopmayua 3a Ovarncumume om ,XonduHz Hoe eek” ALl cymu 3a usnaauwjaHe Ha neHcuu,
obe3wjemeHua npu neHcUoOHUpaHe unu Opyau nodobHu obeswemeHusa: Kbm 31.12.2024 Hama
Ob/IKMMa OT eMUTEeHTa CyMa 3a M3nalaHe Ha neHcuu, obesleTeHns Npu NeHCUOHNPaHe UAU OpYrU
noaobHu obesueTeHus.
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Undopmayua 3a dvmxumume om OvujepHume Opyxecmeda Cymu 3d u3nadwjdHe HA MeHcuu,
obeswjemeHua npu neHcUuoHUpaHe unu Opyau nodobHu obeswemeHusa: Kbm 31.12.2024 Hama
AbIXKMMA OT eMUTEHTA CyMa 3a M3MNaallaHe Ha neHcuu, obesleTeHna NPU NEHCMOHUPAHE UK SpPYrv
noao6bHu obesLeTeHns No OTHOLEHME HA AblLEepHUTE ApYrKecTBa.

XXIl. NMPUTEXXABAHU OT YJIEHOBETE HA YNPABUTE/IHUTE U KOHTPOJIHUTE OPrAHM,
MPOKYPUCTUTE U BUCLLMNA PBKOBOAEH CbCTAB AKLIUA U OBZTUTALLUU HA ,XONAUHT HOB
BEK A4 U NPEAOCTABEHM UM OT ,XONAUHI HOB BEK“ A, onNuun BbPXY HEFTrOBU LLEEHHU
KHUXKA (cora. un. 247p, 7.2 ot T3 1 T. 18 ot MNpunokeHune Ne 2

UHopmayusa 3a npumexcasaHume om 4seHoeeme HA ynpasumesHume U KOHMPOAHUME
0Op2aHU, NPOKypucmume u eucwus pbKoeodeH cbcmas aKyuu Ha ,,XonduHe Hoe eek” A/L]:

Kbm 31.12.2024 r. ,,3EM UnBecT” EOO/L, nputexkasa 19,76 % ot akuuuTe Ha ,Xonauur Hos Bek” AL,
Kbm 31.12.2024 r. Muxann Muxanos nputexkasa Henpsako 19,76 % oOT akumute Ha ,XonauHr Hos
Bek” ALl upes ,,3EM MuBect” EOOA. Kbm 31.12.2024 r. HMKOW OT OCTaHa/nMTE 4Y/eHOBETe Ha CbBeTa
Ha AMPEKTOPUTE U BUCLUNA PbKOBOAEH CbCTaB He NPUTEXKaBa aKL MU Ha APYXKeCTBOTO.

UHdopmayua 3a npumexasaHume om uyseHoseme HA ynpasumesHume U KOHMposHUme
0p2aHuU, NPOKypucmume U sucWus PoKosooeH cbcmae obauzayuu Ha ,,XonduHe ,,Hoe eexk” “ ALl:

Kbm 31.12.2024 r. HUKOWN OT Y/JIeHOBETE Ha CbBEeTa Ha AUPEKTOPUTE He MpuUTerkasa 0b6/Mraummn Ha
OPY¥KecTBoTO.

Undopmayua 3a npedocmaseHume om ,XonduHz Hoe eek” AJ] Ha uneHoseme Ha
ynpasumesnHume u KOHMPO/AHUME Op2aHU, MPOKypucmume u 8UCWUsA PbKOBOOEH cbCcmae onyuu
8bpXy He208U YeHHU KHUXKA:

lpynaTa He NPeAoCTaBA ONUUKN BbPXY HEFOBM LIEHHM KHUXKA Ha YeHOBEeTE Ha ynpaBUTENHUTE U
KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE U BUCLIMA PHKOBOAEH CbCTaB.

XXII. NPUOOBUTUTE U NPEXBBP/IEHU OT Y/IEHOBETE HA CbBETUTE AKUWU U OBJZIUTALLIUU
HA ,XONOUHI HOB BEK“ A4 W NPABATA HA YJIEHOBETE HA CbBETUTE AA NPUAOBUBAT
AKUUU U OBNIUTALIUU HA TPYNATA (cbra. un. 247p, 1.2 1.3 o1 T3)

Ungopmayua 3a npudobumume akyuu Ha ,XonduHz Hoe eek” A[] om yuneHoseme Ha cbeemume:
Kbm 31.12.2024 r. HUKOW OT 4Y/IEHOBETE Ha CbBETa Ha AMPEKTOPUTE He e NpuAaobuBan akuUMK Ha
,Xonaunur Hos Bek” A/l.

Ungopmayua 3a npudobumume obauzayuu Ha ,XonduHz Hoe sek” ALl om uneHoeeme Ha
cbeemume: Kbm 31.12.2024 r. HMKOM OT YNEHOBETE Ha CbBETa Ha AMPEKTopuTe He e npuaobuean
obnuraymm Ha , XonauHr Hos Bek” ALl.

Ungopmayusa 3a npexevpaeHume akyuu Ha ,XonduHz Hoe eexk” A[] om yneHoseme Ha cbeemume:
Mpes 2024 r. ,3EM WHBecT” EOO/L e ocbluecTBABa/N MPEXBbPAAHE Ha aKuUM Ha APYKecTBOTo A0
pocturaHe Ha 19,76 % ot akumnTte Ha ,XonguHr Hos Bek” ALl.

Ungopmayusa 3a npexsvpaeHume obauzayuu Ha ,,XonduHz Hoe sek” ALl om yuneHoeeme Ha
cvbeemume: MNpe3 2024 r. HUKOW OT YNeHOBETE Ha CbBETA Ha AMPEKTOPUTE He e NPeXBbPAAA obauraumm
Ha ,XonauHr Hos Bek” A/l.

Undopmayua 3a npasama Ha YneHoeeme Ha cbeéemume 0a npudobusam akyuu u obauzayuu Ha
»XonduHz Hoe eexk” A/]: Hama cneumanHu npaBa Ha YNeHOBETE Ha CbBETUTE Aa NpMAOOUBAT aKUMK U
oburaymm 4py*KecTBoTo-malika.
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XXIV. YYACTUETO HA YJIEHOBETE HA CBbBETUTE B TbPIOBCKU [APYXECTBA Karto
HEOrpaHMYEHO OTFOBOPHU CHAPYKHULK, NPUTEXKABAHETO Ha NoBeyve OT 25 Ha CTO OT KanuTana
Ha APYro APYKeCTBO, KaKTO M y4yacTMETO MM B YyNpaBAEHUETO Ha APYrM Apy)KecTBa WUAU
Koonepauumu KaTo NPOKYPUCTU, YNPABUTENU MM YNeHOBe Ha cbBeTu (cubra. un. 247pa, 1.4 ot

T3)

Yyactue B Yyactue B
YneH Ha C[ Opy:KecTBO
Kanutana ynpaBaeHUeTo

Mwuxann Muxainos

,bbarepuar Mpeitn” EOO,

EVK 124620758 ynpaguren
AKC-77" EOOJ, EMK o

131134710 100 % ynpasuren
,BynnbH” EAL, EVK N3nbaHUTENEH
121913460 AMpeKTop, YneH Ha C/,
,ArponnacmeHTt-92-B“ A1, N3nbaHUTENEH
EMK 103132232 AMpeKTop, YneH Ha C[,
»danuna Acet” EAL, EMK N3nbaHUTENEH
204275519 AMpPEKTop, YneH Ha C/,
,3em NuBect” EOOL, EMK NbaBUTen
124517676 ynp

»aM 6unanur ctpoin” EOOL, o

EMK 204130559 100% ynpaguren
,JTomckn menHmnumn-Codus Yne Ha C/l

EOOA, ENK 130541895

,Bakyymrepm“ALl, EVMK

YneH Ha COm

Yyactue B
YneH Ha C[ Apy:kecTtBO Yyactue B Kanutana
KanuTtana

Papgka Motosa -
Kpymosa

104001638 U3NbAHUTENEH
OMpPeKTop

bbvarapcka Acoumnauma

Bogonnasawm, EMK YneH Ha YC

207130334

L,AMMNUNNMNN-MA-PEA
ME/" EOOZ, EMK 205111309

100%

ynpasuTen

ET,Pagka MoTtosa-
ANONMN“, ENK 130120622

100%

ynpasuTen

121766117

3em MuBecTt EOO XonguHr ,,Hos Bek” A/l YneH Ha C4
,Bakyymtepm“Al, EMK
1040\81163; g Hnen Ha C/l
KanuTtana ynpasieHueTo
MwuneH Hukonos CbBpemeHO BUHApCKO
bakanos apyxectso A33/ ynpasuren
CapyxeHue "MecTHa
MHUUMATUBHA rpyna JIeBCKn- YneH Ha YC
Cyxungon"", EMK 207011656
"BUO-XPUCT" EOOL, EUK
ynpasuren
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HEOBUXUMUA
MMOTW ENIEHA" EOOJ, EUK ynpasuten
205283860
,CeBko” AQl, EMK 107001611 M3nbaHUTENEH
ANPEKTOP, YneH Ha C/,
,JloBuko Cyxungon“ EAL, M3nbaHuTeneH
EMK 203256576 ANPEKTOP, YneH Ha C/,
,J1oBuKo Nosapn” EALl, EMK M3nbaHUTENEH
131068107 ANPEKTOP, YneH Ha C/,
"EBPOBY/1 NOBMKO" 00,
EVK 104693791 ynpasuren

Yyactmne B Yyactue B
YneH Ha C[, ApyXectso
Kanurtana ynpaB/ieHUeTo

EBreHu MNeTkoB »J1otyc KoHcynt MNpyn“00[,

Naes EMK 202301851 >0% ynpaguren
»AKagua bung” EOOL, ENK 0
201079497 100%
,PopTeua bbarapua“ 004, 349
EVK 148107283
,Cesko” Al, EMK 107001611 yneH Ha C[,
Kanutana ynpas/ieHUeTo
OumuTbp Anmntpos "OANNA ACET" EAL,
Motos EMK/MUK 204275519 HnewHa C
"BUXKDBH-11" 004, EMK 98% Ynpasuten u
201769174 CbAPYKHUK
CtaHMmuMp AHTOHMEB "Hosute noss" 00/, 50% CbapYKHUK U
CroaHoB EVK/MWNK 206114653 ynpasuten
"Cbnsu Ha Opodeir" 00/, ynpasuten
EVK/MNK 206038789
"N36a AntbHoB" 00/, ynpasuten
EUK/NWNK 201030692
"CbtO3 HA EHONNO3UTE B npeacrasasBaly,
BB/ITAPUA" CopyeHue,
EUK/NWNK 825353717
"COPYEHUE IIpEeACTaBIISIBALLL
"HALMOHATHA BUHAPCKA
ACOUUMALINA"" CapyrKeHue,
EUK/NWNK 175886064
"CAMOBOACKA YAPLLINA" YneH Ha YC
CapyxeHue, EMK/MNK
206288952

XXV. U3BECTHU HA , Xonauur Hos Bek“ Al AOTOBOPEHOCTM, B pe3yntaT Ha KouTo B 6baeLy
nepuvoa Mmorat Aa HacTbMAT NPOMEHUM B NPUTEXKABaHUA OTHOCUTENEH AAN aKUUU WU
06nMraymum oT HacToALM aKUMoHepU unm obauraymoHepu (cora. 1. 19 ot MpunoxkeHune Ne 2)
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Ha I'pyrlaTa Heé Ca M3BECTHU A0roBOpPeEHOCTU (BK}'II-O‘-IMTE.HHO n cneg npuknrYBaHe Ha chHchosaTa
I'O,D,MHa), B pe3yntat Ha KOUTO B 6'b,£l,eLI.I| nepunoa Mmorat ga HaCcTbnAT NPOMEHU B NpUTEXKABaAHUA
OTHOCUTENEH AN aKUNn nnn o6nmrau,m4 OT HAaCTOoALM aKLLMOHEPU NN 06ﬂVIFaLI,MOHepVI

XXVI. UHPOPMAUMA 3A BuUCAWKM CbAEBHU, AOMUHUCTPATUBHU U APBUTPAXHU
NPOU3BOACTBA (cbra. 1. 20 ot NMpunoxkeHue Ne 2

°  UHgpopmayua 3a sucauu cb0ebHU, aOMUHUCMPAMUBHU Uau apbumpaxHu npouzeodcmea,
Kacaeuwju He2o8uU 3a0vbsxceHuUs e pasmep Hali-maako 10 Ha cmo om cobcmeeHusa My Kanumasn:
Mpe3 2024r. HAMA BUCAWM CbAEOHW, aAMWUHUCTPATUBHU UAM apOUTPaXKHM NPOU3BOACTBA,
Kacaellm HeroBm 3aab/XKeHNs B pasmep Haii-manko 10 Ha cTo OT cobCTBEHUA My KanuTan.

°  UHpopmayua 3a eucAwu cbO0ebHU, aOMUHUCMPAMUBHU UAUu apbumpaxHu npou3sodcmea,
Kacaewyu He2oeu 83eMaHUsA 8 pasmep Hali-manko 10 Ha cmo om cobcmeeHuA My Kanumasn:
Mpe3 2024 r. HAMa BUCAWM CbAEOHW, AAMUHUCTPATUBHM WAN APOUTPAXKHU NPOM3BOACTBA,
KacaellM HeroBM B3emaHuma B pasmep Hali-masnko 10 Ha cTo oT cobCcTBEHUA My KanuTarn.

XXVII. DAHHU 3A AUPEKTOPA 3A BPBb3KU C MHBECTUTOPUTE (cbra. 1. 21 ot NMpunoxkeHue Ne
10)

Ha ocHoBaHwue un. 116r. ot 3MMUK KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr HoB BeK "Afl e
CKNOYNAN TPY[0B A0roBop ¢ AMPeEKTOpP 3a BPb3KU C MUHBECTUTOPUTE:

NUme, npesnme, pamnnns Lecucnaea NaH4yeBa-MuneHosa
Aapec 3a KopecnoHaeHuus Ip. Codus, yn. ,Kopab nnaHnHa” Ne 13
TenedoH: 02/923 47 16

E-mail: dvi@holdingnovvek.com

XXVIIIl. NEPCNEKTUBU 3A PA3BUTUE HA TPYNATA (cura. un. 39, 1.4 ot 3C 1 un. 247, an. 3 ot
T3)

Mpe3 2024 r. ocHOBHaTa LN Ha PbKOBOACTBOTO € A3 NPOAB/KM YCMElHUA MEHUAKMBHT Ha
XONAUHrOBUA MnopTdeis, KaTto ycnoBMATa M 3aHanpes LWEe ca HacodeHM KbM nogobpssaHe Ha
MMYLLECTBEHOTO M (PUHAHCOBOTO CbCTOSAHME Ha AblUepHUTE MpPeanpuaTMA U NocTuraHe Ha
NONOMKUTENHN GUHAHCOBU pPe3yaTaTy.

MporHo3Hu puMHAHCOBU pe3ynTaTu:

[py’KecTBOTO-Malika e Ny6ANYHO APYMKECTBO, YMUTO aKUMW Ce TbPryBaT Ha peryiupaH nasap
»,bbarapcka ¢oHaoBa H6opca“ ALl M KaTo TaKoBa He U3roTeBA M He NpenocTasd MHGOPMALMA OTHOCHO
NPOTrHO3HM PUHAHCOBM PE3y/aTaTh, Tbil KaTo OMOBECTABAHETO Ha TaKaBa BbTpelHa MHpopmauus 6u
MOFNI0 43 OKaKe BAWAHME BbPXY LEHATa Ha aKkuuMMTe Ha OPY)KEeCTBOTO-MaiKa M Ja Bb3NpenATcTsa
aKumoHepuTe Ha pynaTta npu GopmMMpaHeTo Ha TEXHUTE MHBECTULMOHHM HaMepeHus.
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XXIX. UHOOPMALMA MO NPUNOXKEHUE 11 KbM HAPEABA Ne2 or 17.09.2003 r. -
DONB/IHUTENHU U3UCKBAHMA TMPU CbCTABAHE [OOKNAQA 3A [AEMHOCTTA HA
NYB/INMHUTE OPYXECTBA

OCHOBHMAT KanuTan Ha “XonaunuHr Hos Bek” ALl e B pasmep Ha 5 610 437 neBa, pasnpeaeneH B 5
610 437 6poAa NOMMEHHM aKUMM C MPaBO Ha rn1ac M HOMWHanHa cTolHocT 1 /eauH/ nesa BcAKa.
EMUTMpaHUTEe OT [py»KECTBOTO aKUMM Ca OT eAUH KNac M BCAKA OOMKHOBEHA aKUMA AaBa NpaBo Ha rnac B
O6w,oT0 cbbpaHUe Ha aKUMOHepPUTE, MPABO Ha AUBUAEHT U IMKBUAALMOHEH AAN.

AKUMKN Ha ApYrKecTBOTO ce TbpryBaT Ha CermeHT Standart Ha “Bbarapcka poHaoBa 6opca — Copua” AL,

HAma LeHHM KHUXKa, eMUTUpaHK OT [py’KecTBOoTO, KOMTO Aa He ca AOMNyCcHaTM 3a TbpProsuA Ha
peryaupaH nasap.

LleHaTa Ha eAHa aKumMA Bapupalwe npes rogmHata mexay 13.400 n 21.600 ne. bopcoBMAT Kog, Ha
OPYKeCTBOTO 3a CNPaBKM 33 ABUMKEHMETO Ha auUUTE HA eNeKTPOHHaTa CTpaHuua Ha , bbarapcka ¢poHpoBa
6opca” AL e HNV.

He ca npeasuaeHn orpaHUYEHUA UK YCIOBMA 33 MPEXBBPIAHETO HA aKUUMUTE HA APYXKEeCTBOTO.
AKUMKUTE ce NpexBbp/AT cBOBOAHO NpM cnasBaHe Ha pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOA4ATENCTBO 33
cAenku ¢ 6esHanYHN LLeHHN KHUXKaA.

1. CrpyKTypa Ha KanuTaja Ha ApYXKEeCcTBOTO-MaWKa, BK/AKYUTE/IHO LLIeHHWUTE KHU)KAa, KOUMTO He ca
BONYCHaTU A0 TbProBus Ha peryaupad nasap B Peny6auka bbarapua wau apyra Abp)KaBa YAeHKa, €
noco4YBaHe Ha pPa3/IndYHUTE K1aCoBe akKuuun, NnpasaTta U 3aAb/IXKEHUATA, CBbP3aHN C BCEKU OT Ka1lacoBeTe
aKLMWK, U YacTTa oT o6Lma KanuTaa, KOATO CbCTaBAsBA BCEKU OTAENEH Kaac

OCHOBHUMAT Kanutan Ha “XonauHr Hos Bek” ALl e B paamep Ha 5 610 437 neBsa, pasnpeaeneH B 5610
437 6pos NOMMEHHM aKLMK C MPABO Ha r1ac U HOMWHaNHa cToiHocT 1 /eguH/ nesa BcsAKa. EMUTUpaHUTE OT
lpynaTa akuMM ca OT eAMH Kaac U BCAKa OOMKHOBEHa aKuuA fAaBa NpasBo Ha rnac B O6WoTo cbbpaHue Ha
aKUMOHEepPUTE, NPaBO Ha ANBUAEHT U IMKBUAALUMOHEH AAN.

AKumn Ha “XonauHr Hos BeK” AL ce TbpryeaT Ha CermeHT Standart Ha “Bbnrapcka ¢poHaoBa bopca”
Al. HAMa LEeHHW KHWXKa, eMUTUpPaHK oT [pynaTta, KOUTO Aa He ca AOMYCHATW 3a TbProBMA Ha peryavpaH
nasap.

2. OrpaHM4YeHUA BbPXY NPEXBbPAAHETO Ha LLeHHUTE KHUXKA, KaTo OrpaHUYeHUA 33 NpUTEeXKaBaHeTo Ha
LEHHU KHUXKA MU HeobXoAMMOCT OT noJsiyyaBaHe Ha o04o06peHMe OT ApYKECTBOTO-MalKa WMAu apyr

adKUMoHep

He ca npeaBuAeHW OrpaHUYEHUA UK YCIOBUA 3a MPEXBBPASHETO HA aKLMUTE HA APYKECTBOTO -
ManKa. AKuuMTe ce npexBbpnaT cBobOAHO NpWM cnasBaHe Ha pasnopenbute Ha AeNCTBALWOTO
3aKOHOAATE/ICTBO 33 CAEJKM C Be3HANIMUYHM LEHHU KHUXKA.

3. UHdopmaumsa OTHOCHO NPAKOTO M HENPAKOTO NPUTEXKaBaHe Ha 5 Ha CTO AW NoBeYe OT npasaTa Ha
rnac B o6woTto cvbbpaHue Ha ,XonamHr Hos Bek” A/l, BKAOYMTENHO AaHHU 33 aKLMOHEepUTe, pasmepa
Ha A4AN10BOTO UM y4acCcTue U Ha4uHa, no KOﬁTO Cce NPUTEeXaBaTt akuunuTte

Kbm 31 aexkemspu 2024 r., OCHOBHM aKuuMoHepwn /npuTerkasalm Hag 5 % oT KanuTtana/ B
,Xonaunur Hos Bek” Al ca:

Bpo npute)KaBaHu aKuy  OTHOcCUTeNeH AN Ha
AKLUMOHepH OT KanuTana Ha aKuuuTe OT KanuTtana H
OPYecTBoTO Apy*ectsoTto /B %/
XonguHr Ceeta Codus ALl 1120400 19,97 %
3em MHBecT EOO/, 1108 866 19,76 %
Apyrv lopuauyecku nuua 3094 455 55.17 %
30
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OUSUYECKU IULIA 285716 5,10 %

OBLLO KANUTAN 5610437 100.00%

4. [laHHM 33 aKUMOHEpPUTE CbC CNELMNAIHU KOHTPOJIHM NpaBa U ONUCcaHMWe Ha Te3n npasa.

Hama akuMoHepu cbe cneunanHu KOHTPOJIHKU NpaBa.

5. Cuctemarta 3a KOHTPO/Z NMpPU ynpaHABaHE HAa NPaBOTO Ha r/1ac B C/y4auTe, KOrato CAYXUTeNU Ha
Xonauur Hos Bek“ A[l ca 1 HeroBu aKUMOHEPU U KOraTo KOHTPOABT HE ce YnpaXKHABa HenocpeacTBEHO
OT TAX.

He e cb3gageHa I'IOAO6Ha CNCTEMA 3a KOHTpPO.

6. OrpaHuyeHuA BbPXY NpaBaTa Ha rNac, KaTo OrpaHUYEHUA BbPXY NPaBaTa Ha rnac Ha akLMOHepUTe ¢
onpegeneH NpPoueHT unv 6poi rnacoee, KpaeH CPOK 3a yNpaXKHABAHE Ha NPaBaTa Ha r/1ac UK CUCTEMMU,
NpPU KOUTO CbC CbTpyAaHUYEcTBO Ha ,XonauHr Hoe Bek” ALl ¢uHaAHCOBUTE NpaBa, CBbP3aHU C aKLUUTE,
Ca oTAeNIeHU OT NPUTEKAaBaHETO Ha aKUUuUTe.

He ca npeaBuAaeHN KakBUTO M O3 € OrpaHMYeHUA Ha MpasaTa Ha rnac Ha KOATO M Aa e rpyna
aKkuMoHepu.

7. Cnopa3symeHua mexKAay akLMoHepuTe, KOMTO ca M3BeCTHU Ha ,XonauHr Hos Bek” A, n KOUTO moraTt
4a AoBeaart A0 OrpaHUYEeHUsA B NPEXBBPAAHETO Ha aKLMKU UAKN NPaBOTO Ha raac.

Ha ,XonamHr Hos Bek” Al He ca M3BECTHM MOAOOHM CMOPaA3yMeHUA MeXAY aKLMOHepuTe,
KOMTO B1xa Moran aa goseaaT A0 OFpaHMYEHMA B MPEXBbPAAHETO Ha aKLUM.

8. Pasnopeabute OTHOCHO Ha3HAYaBaHETO M OCBOGOXKAABAHETO HA YJIEHOBETE Ha ynpaBUTENHUTE
opraHu Ha 'pynata n OTHOCHO M3BbPLWBAaHETO HA U3MEHEHUA U AONbJHEHUA B yCTaBa.

Hama npomsaHa OTHOCHO pasnopesbuTe 33 Ha3Ha4YaBaHETO M OCBOOOXKAABAHETO HA Y/leHOBETE Ha
ynpaBuTeNHUS OpraH Ha [pynaTa — cbBeT Ha gupekTopuTe Ha “ XonamHr Hos Bek” AL ce cbcTom oT 3
yneHa. YneH Ha CbBeTa Ha ANPEKTOPUTE MOKe A3 bbae AeecnocobHO PU3NYECKO UK IOPUANYECKO ANLE.
PeweHunsTa ce npuemat ¢ 06MKHOBEHO MHO3MHCTBO. YneHoBeTe Ha CbBeTa Ha AMpeKTOpuTe MoraT Aa
6baaT npensbupaHun 6e3 orpaHUYeHue.

OTHOCHO M3BBbPLUBAHETO HA U3MEHEHMA U AOMbJHEHMA B YCTaBa - NpeAsuKaa ce MHO3MHCTBO OT
2/3 oT npeAcTaBeHUTE aKLMKM 33 U3BBPLUBAHE HA M3MEHEHWA M AOMNb/HEHUA B YCTaBa, KOETO € No-roaamo
OT YCTAHOBEHOTO MHO3MHCTBO B Y. 230 OT TbproBCKMA 3aKOH.

9. NMpasomoLwmATa Ha ynpaBuTeNHUTe opraHu Ha ,XoaauHr Hos Bek” A[l, BKAIOYUTE/IHO NPaBOTO Aa
B3ema pelueHuA 3a usgasaHe U 06paTHO U3KyNyBaHe Ha aKUMU Ha APYXKeCTBOTO.

CbBeTa Ha gupektopuTe Ha XOJIAUHI “HOB BEK”AL ce cbcToM OT TpU PU3MYECKM MLA, KOUTO ca
nsbpanu nomexay cv MNpeacepaten n U3nbaHuteneH aupektop. CbBETLT HA AMPEKTOPUTE UMA CAeaHUTe
NpaBoOMOLLMA :

1. paspabotBa M 0[06pABa BU3MATA M MUCKUATA Ha [pynaTa, CTpaTerMyeckuTe, ONepaTUBHUTE U

dMHaHCOBUTE MY NIaHOBE, KAKTO B YAaCTHOCT, TaKa M B KOHTEKCTA Ha MKOHOMMYECKaTa rpyna, 4act
OT KOATO € APYMKECTBOTO; onpenensa CTbNKUTe 3a NOCTUraHETO Ha HabenssaHuTe Luenu 1 cneam 3a
nocneasawoTo MM pPeasiM3MpaHe; NepuogvyHO MPaBU CPaBHEHWME MENKAY MNOCTUTHATUTE W
NAaHUpaHUTe pesynTaTy;
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2. npaBM OUEHKA Ha aJeKBAaTHOCTTa Ha aAMWHWUCTPATMBHATA, OPraHW3aLMOHHATa M OT4YeTHaTa
CTPYKTYpa Ha APYMKECTBOTO M LANOCTHOTO My NpeacTaBsiHe, KaTo obpblia 0cobeHo HUMaHWe Ha
MHbOpPMaAUMATA, NOYYEHA OT U3NBAHUTENHUA OUPEKTOP

3. Bb3nara ynpasneHWeTo Ha lpynata Ha eaMH WAW HAKOJIKO M3MBbJHUTENHU YNeHoBe, onpeaens
rpaHUUMTE Ha genernpaHuTe MM NPaBOMOLLMSA, HaYMHA Ha NpunaraHeTo MM. Ha cBoe 3acepaHue,
CoBeTbT e npuen [MpaBuaHWK 3a paboTa u e onpegenun [Npeacepaten u UsnbaHUTENEH
OVPEKTOP, KOUTO OCbLLecTBABAT AEMHOCTTa CU NPW CAeAHOTO pasnpegeneHve Ha GyHKuuuTe:
MNpeacepatenar Ha C opraHu3Mpa LANOCTHAaTa AEWHOCT Ha CbBeTa, OTroBaps 3a HEroBOTO
CPOYHO CBMKBaHEe Ha 3acefaHus, Gopmynpa BbNPOCUTE, KOUTO Lie 6bAAT BKAOYEHN B AHEBHUA
pes, cnegM 3a 3aKOHOCHbODOPA3HOCTTA HA HEroBUTE pPELEeHMA M TAXHOTO MbJHO WU BAPHO
NPOTOKO/AIMPAHE U NPOBEXKAA CbBEelWAHNA C ynpaBAaABaWMTe OpPraHM Ha AbluepHUTe
npeanpuatTma. M3NbAHUTENHUAT AMPEKTOP opraHMsMpa OnNepaTMBHOTO YyMpaBAeHME Ha
OPY)KeCcTBOTO, PbKOBOAW WU3MNBJHEHUETO Ha MOCTaBeHUTe TeKylwM 3agayu, ocurypsasa
peannsmpaHeTo Ha pelleHunaTa, B3eTu Ha Cl, ocbliecTBABa pasnpeaeneHMeTo Ha GyHKUuuTe u
OTrOBOPHOCTUTE MEXAY CAYXUTeNUTE Ha XOoAAuHra M OCbLLecTBABA KOHTPO/  BbpXy
N3NbJIHEHUETO.

4. rapaHTMpa OCbLECTBABAHETO Ha NOoAXOAALWO YMpPaBJAeHMEe W KOHTPOA Ha pPUCKa npu
OCbLLECTBABAHE AEMHOCTTA Ha APYKeCcTBOTO Len MUHUMU3UPAHE BAUAHMETO Ha PUCKOBUTE
daKkTOpKU, KOUTO ca crneumduyHM 3a APYKECTBOTO WM 33 CEKTOpa, B KOMTO TO OCHLLECTBSBA
[EeNHOoCTTa cun.

5. cneau 3a npunaraHeTo Ha NPUMHUMNUTE HA KOPMOPAaTUBHO yNpaBieHue;

6. HOCW OTroBOPHOCT 3a Bpeau, MPUYMHEHW Ha APY)KECTBOTO, KaToO Y/NEHOBETe Ha CbBeTa ce
3a4bAKaBaT ga He pasrnacAsaT M M3MNOA3BaT 33 /IMYEH MHTEpeC AW B MoA3a Ha TPeTu mua,
KoHdUAeHUMaNHa Man BbTpelHa MHbOPMaUUSA 3a APYKecTBaTa.

7. noJfara ycuaua 3a OCUrypsiBaHe Ha JIeCEH U CBOEBPEMEHEH AO0CTbN A0 NybanyHaTa MHbOopMaLUs,
CBbp3aHa C APYMKECTBOTO C ULeNn ocurypsBaHe eQpeKTUBHO YyhpaxHsBaHe Ha npasBaTa Ha
aKUMOHEPUTE W CbOTBETHO B3eMaHeTo Ha MWHPOPMUPAHO pelleHne 3a WHBECTUpaHe B
APYKECTBOTO OT CTpaHa Ha UHBECTUTOPUTE;

CovrnacHo 4n.9 ot Ycrasa Ha XONIAUHI “HOB BEK”A, Ha C[ e npeaocTtaBeHO MMa MpaBo Aa B3ema

pelleHne 3a yBeAMYaBaHe Ha KanuTana Ha APYKeCTBOTO 4O AOCTUraHe Ha obLl, HOMMHaNeH pasmep OT
20 000 000 /aBagecetr mnamoHa/ nesa 4pes nsgasaHe Ha HOBM aKLUMK B CPOK A0 5 /neT/ roamHu, cuntaHo oT
MOMEHTA Ha BMMCBAHETO Ha HACTOALLOTO M3MEHEHME Ha YCTaBa B TbProBCKMA PErncTsp.

CbrnacHo un. 33 a oT YcTaBa, B CPOK A0 5 (NeT) roanHmn oT OT BNIMCBAHETO Ha TOBA M3MEHEeHMe Ha YcTaBa B

TbProBckMA perncrbp, CbBeTbT Ha AMPEKTOPUTE MMaA NPaBoO Aa B3eMa pelleHWAa 3a U3gaBaHe Ha efdHa uan
rnoseye emncun o06anraLmMm Ha APYyKEeCTBOTO, BKAKOUMTEHO KOHBEPTUPYEMU, € 0bLa HOMMUHANHA CTOMHOCT
80 15 000 000 (neTHageceT MUIMOHA) /IeBa UM PAaBHOCTOMHOCTTa UM B Apyra BajyTa.

My.

CbBeTbT Ha ANPEKTOPUTE B3eMa pelleHNATa CU, ako NPUCHCTBYBAT Hal-Mafiko NOJIOBMHATA OT YieHoBeTe
Hukoi NPUCHCTBYBALY, YJeH He MOXe Aa npeacrasaaBa noseyve OT eMH OTCbCTBYBalL. PeweHuATa ce

npmnemart C 0BMKHOBEHO MHO3MHCTBO.

10.

CobBeTbT Ha ANpPeKTopUTEe B3MMa peLlleHnA Npu cnasBaHe Ha U3NCKBAHMATA Ha YCTaBa U 3aKOHa.

CobLiecTBeHun Aorosopu Ha APYHKecCTBOoTOo, KOUTO nopaxaar aencreue,

M3MEHAT Ce WAM ce NpeKpaTaABaT nopagu nNpomsHa B KOHTpona Ha ,XonauHr Hos Bek“ A npwu

ocbuiecTBABadHe Ha 3aAbIKUTENTHO Tbproso npeanaraHe, n nocaneaunuute oT TaX,

OCBEH B C/y4auTe KOrato pPasKpuBAHETO HA Ta3n _ MHPOpMaUMA MOXKEe Aa NPUYUHMU

ceprosHn Bpeaun Ha ,XonauHr Hos Bek” Al U3KNOYEHUETO NO MPEeAXOAHOTO MU3peyeHUe He ce

npuaara__B _CAy4YauTe, KOraTto ApPYXKEeCTBOTO € ANbXKHO A3  pasKpue wuHbopmauumata  no

CUNaTa Ha 3aKOHa.

He e Hanuue nogobHo obcToATeNCTBO.
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11. CnopasymeHua mexay ,Xonaudr Hos Bek” A 1 ynpaBuUTeNHUTE MY OpraHu _Wau
CNY}KUTENU 3a u3njaawiaHe Ha obesuweTeHUe Npu HanyckaHe Uau yBoNHeHue 6e3 npaBHO OCHOBaHUe
WU NPU NPEeKpaTaBaHe Ha TPYA0BUTE NPABOOTHOLUEHMA NO NPUYUHU, CBbP3aHU C TbProBo nNpeanaraHe.

He ca Hanunue I'IO,CI,O6HM cnopasymeHuA.
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HacTosuaTta ageknapauus 3a KOpNopaTMBHO yrpas/ieHMe ce OCHOBAaBa Ha onpeaesieHUTe oT 6GbArapckoTo
3aKOHO/ZaTeNCTBO MPUHLMNM M HOPMU 32 A06PO KoprnopaTUBHO yrpasBaeHUe NocpeacTBOM pasnopeabuTte
Ha HauuoHanHMs KogeKc 3a KoprnopaTMBHO ynpaBsieHwe, TbproBCKMA 3aKOH, 3aKOHa 3a nyb6auMyHO
npeaniaraHe Ha LeHHU KHWXKa, 3aKoHa 3a CYeTOBOACTBOTO, 3aKOHa 3a He3aBUCMM GUHAHCOB OAUT U APYTK
3aKOHOBM U NOA3aKOHOBW aKTOBE N MEXAYHAapPO4HO NPU3HATU CTaH4APTU.

CTpaTternyeckuTe Len Ha KOpnopaTUBHOTO yrpasaeHue ca:
®  paBHOMPABHO TPETUPAHE Ha BCUYKM aKLUMOHEPU, rapaHTUpPaHe U 3alMTa Ha TeEXHUTE NpaBsa;
°  nopobpsaBaHe HUBOTO Ha MHPOPMALMOHHA 06e3NeYeHOCT Ha aKUMOHEPUTE M NPO3PAYHOCT;

® nocTUraHe Ha NPoO3payvyHOCT M NyBAMYHOCT Ha npouecuTe Mo nNpegocTaBaHe Ha MHopmauma oT
CTpaHa Ha rpynara;

° ocurypsaBaHe Ha MexaHM3bM 3a 406po ynpas/ieHUe Ha APYXKECTBOTO OT CTPaHa Ha ynpasuTeiHuTe
opraHu un

° Bb3MOXHOCT 3a edeKTMBEeH HaA30p BbPXYy YNPaBAeHMETO OT CTpaHa Ha akuuoHepuTte MU
perynatopHuUTe opraHu.

KaTto pe3yntat OT npuaaraHe nNpuHUUMNUTE Ha KOPMOPATUBHOTO YyhnpaBieHne e 6anchmpaHOTo
B3aMMOAEI7ICTBVIe mexay akunoHepuTte, pbKoBOACTBOTO U 3aUHTEPECOBAHUTE ZIMLUA.

JeKknapaumaTta 3a KOPNOpPaTUBHO yNpaBaeHNE CbabprKa B cebe cu:
1. HPopMaLMA OTHOCHO CNa3BaHe Mo LenecbobpasHOCT OT cTpaHa Ha ,XonamHr Hos Bek” Al Ha:
a) HaupoHanHua KogeKc 3a KopropaTUBHO yNpaBieHUe, Uan
6) Apyr KOAEKC 3a KOPNOPATMBHO YNpPaB/IeHUE, KaKTo U
B) MHPOPMALMA OTHOCHO MPAKTUKUTE Ha KOPMNOPATUBHO YMpaB/JeHMEe, KOUTO ce npwuaaraT oT
,XonauHr Hos Bek” Al B 4oNb/IHEHME Ha KoZeKca no 6yksa "a" nan bykesa "6";

2. obAcHeHWe OT cTpaHa Ha ,XonguHr HoB BeK” Al KOM 4YacTM Ha KoAeKca 3a KOPMOpPaTMBHO
ynpasneHue no T. 1, 6ykea "a" uamn byksa "6" He cnasBa M KaKBM Ca OCHOBAHMATA 3@ TOBA, CbOTBETHO
KOFaTo He ce No30BaBa Ha HUKOE OT NPAaBWAATA HA KOAEKCA 33 KOPNOPaTUBHO yNpaB/ieHME - OCHOBaHMA 33
TOBQ;

3. onucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPELLIEH KOHTPOA U yNpaBiaeHUe Ha
pucKa Ha ,Xonaunur Hos Bek” ALl BbB Bpb3Ka C npoLieca Ha GUHAHCOBO OTYMTAHE;

4. nidpopmauma no yneH 10, naparpad 1, 6yksm "8", "r", "e", "3" u "u" ot Aupektmsa 2004/25/EO
Ha EBponelickna napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeasiIoKEHUATA 3a NOTMbLUAHE;

5. cbcTaBa U GYHKLMOHUPAHETO HAa aAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHUTE OPraHn Ha
,XonanuHr Hos Bek” ALl U TEXHUTE KOMUTETU, KAKTO U

6. onucaHWe Ha nNoAMTMKaTa Ha MHoroobpasue, npwunaraHa ot ,XonauHr Hos Bek” A, no
OTHOLLEHME Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHUTE OPraHM BbB BPb3Ka C aCNeKTH, KaTo:
Bb3pPacT, Noa uan obpasoBaHue N NpodecnoHaneH ONUT; LEeAUTe Ha Tasu NOJMTUKA Ha MHOroobpasue;
HAYUMHDBT HA MPUIONKEHMETO M U pe3yaTaTuTe Mpe3 OTYETHUA Mepuoa, a NPW HenpwuaaraHe Ha TaKaga
NoAIUTUKA - 06ICHEHWE OTHOCHO NPUYMHUTE 3a TOBA.

Jeknapaumata 3a KOpnopaTMBHO ynpassaeHuMe Ha ,XonguHr Hoe Bek” A[l e nofgyunmHeHa Ha
npuHUMna ,cnassan nam obacHasan'.
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“XonauHr Hos sek”All, rp. Codusa e snmcaHo B pernctbpa Ha CI'C no ¢.4. 13327/1996 r., napt. Ne
13, Tom 1, pernctbp 3a TbProBCKU APYHKECTBa, CTp.44.

Ha 19.02.2008 r. opy*KecTBOTO -MalKa e MPeperncTpmMpaHo CbracHO M3UCKBaHMATA Ha 3TP mn e
BNMCAHO B TbproBCKUA perucTobp, BoAeH oT AreHumaTa no BNMCBaHMATA ¢ EagMHeH naeHTUdUKauMOHeH
Kog 121643011.

MpeameTbT Ha AEMHOCT Ha APYMKECTBOTO-MaiKa, CbrnacHo cbaebHoTo peweHue e: MpegmeTsT Ha
AeNHOCT Ha ApyrKecTBOTO obxBalla: npuaobusaHe, ynpasfieHWe, OUEHKa W npoaarkba Ha yyacTusa B
ObATAPCKM M UyKAECTPaHHM ApYXKecTBa, npuaobusaHe, ynpaBneHuMe M npogaxkba Ha obauraumm,
npuaobmusaHe, oUueHKa 1 Npoaaxkba Ha NaTeHTW, OTCTbMNBaHE Ha NLEH3UM 32 U3MNON3BAHE Ha MaTeHTU Ha
OPY)KEecTBa, B KOUTO APYMKECTBOTO y4yacTBa, NPOM3BOACTBEHA W TbProBCKa AEMHOCT M BCAKa Apyra
OeNHOCT, He3abpaHeHa CbC 3aKOH, KaKTo U cnegHuTe AeWHOCTU, NpeacTaBAABalLM NPaBONPUEMCTBO Ha
npegmeTa Ha AeMHOCT Ha NpeobpasyBannTe ce Ypes BAMBAHETO APYKecTBa: Ha ,XmnbepHua Butena” EAL:
OpraHusMpaHe Ha NPOW3BOACTBO M TbProBMSA HAa MJIEYHW MPOAYKTU, KAaKTO M ApyrM HesabpaHeHu oT
3aKOHA TbProBCKM CAENKM MO MOKYMKa Ha CTOKM WAM ApYyrM Bewu C Uen ga v npenpogage B
NbpBOHayaneH, npepaboteH mMamM obpaboTeH Bua, npogarkba Ha CTOKM OT cobCTBEHO MPOW3BOACTBO,
NMOKYMKa Ha LEHHW KHUTU C Uen Jda M npogage — C WU3K/AKYEHME HA CAENKM KaTo MHBECTULMOHEH
nocpeaHuK, TbProBCKO NPeAcTaBUTENICTBO U NOCPEAHNYECTBO, KOMUCUOHHU, CMeAULUMOHHU U NPEBO3HU
COENKWU, CKNadoBU CAELNMKU, IMUEH3UOHHU CAENKWU, CAENKN C UHTENEKTyaNiHa COBCTBEHOCT, XOTENIMEPCKHU,
TYPUCTUYECKU, PEeKNaMHUN, UHGOPMALMOHHM, MPOrPamMHM, UMMNPECAPCKU MAM APYrU YCAYTrM, MOKYMKA,
CTPOEX UM 063aBeXaaHe Ha HeABMXKUMM MMOTU C Uen npoaarkba, M3uHr; Ha ,,JloBuko Uctentc” EOOL;:
NpoOun3BOACTBO Ha BUHEHO rpo3Ae, BUHO U ApYrn NPOAYKTM OT Fpo34e MW BUHO; NPOU3BOACTBO Ha CMMPT,
AECTUNATU U CNIMPTHU HAMUTKKU; CKNaaupaHe, CbXpaHeHue, farepyBaHe U TbProBus Ha eapo v gpebHo ¢
BWHO, MPOAYKTN OT rpo3ae WA BUHO, CIUPT, AECTUNATU U CIUPTHMU HANWUTKU; KAKTO W MOKYMKa Ha CTOKM
WW APYrX Belm ¢ uen npenpoaakba B mbpBoHavasneH, npepaboteH nnm obpaboTteH B1A; Npon3BoACTBO
Ha CTOKM C uen npogakba, BHOC U M3HOC Ha CTOKU, KOMUCUOHHA, CNeguLMOHHA, CKNaa0Ba, IM3NHIOBA
AEWHOCT, NPOEKTUPAHE U CTPOUTEJICTBO, CAENKM C HEABUKUMMU MMOTH, TbProBCKO MNPeACTaBUTENCTBO U
NnocpeAHMYEeCTBO, MPeBO3Ha, XOTe/NMepCKa, TYPUCTUYECKa, peKknamMHa, WMHPOPMAUMOHHA, MNporpamHa,
MMnNpecapcka AenHOCT, CAENKU C UHTeNeKTyasHa COBCTBEHOCT, MU3daTesicka UAWM MnevyaTapcka AenHocT,
NPOM3BOACTBO U TbProBMA CbC CE/ICKOCTOMNAHCKA M MPOMMULLIEHA MPOAYKLMA, KAaKTO WU U3BbPLUBAHE Ha
BCAKAKBM ApYyrn AeMHOCTU U ycnyrn, HesabpaHeHW CbC 3aKoH; Ha ,MHBamc” EOOM: MpoussoacTBo U
Tbprosua /BHOC, U3HOC U PeeKcrnopT/ Ha BCUYKU CTOKU U ycnyrv, 6e3 3abpaHeHWUTe OT AencTBalloTO
3aKOHOAATe/ICTBO, TPAHCNOPTHA U CNeANLMOHHA AeMHOCT B CTpaHaTa M Yyy»KbuHa, npeacrasutencrso /6e3
npouecyanHo/ M NOCPEAHUYECTBO Ha HaWM WM YyXKAeCTPaHHUM GUM3UMYECKM U HOpUMAMYECKU Auua,
XOTE/INEPCTBO U PECTOPAHTLOPCTBO, areHTHO-TYPUCTMYECKA AEUHOCT, peKnama, OXpaHUTeIHa AeMHOCT Ha
X0pa M HeaBMXUMa U ABMMUMA COBCTBEHOCT M AeAEKTUBCKU YCAYyrn /oCbLLecTBABaHM MO CbOTBETHUA
pen/, opraHusaumsa U ocbliecTBABaHe Ha 3abaBHKM /6e3 xa3apT/, yBecenuTenHun, cnopTHU, aTPaKLUOHHU
UrpyM M MEPONPUATHKA, LLOY NPOrPamMmu U KOHKYpCKU; Ha ,,BuHnpom-LLUaTto Anaa” A: noKynka Ha CTOKM Uau
ApYyrv Bewy c uen npenpogaxkbata Mm B CTpaHaTa M 4yyKbMHa B NbpBOHayaneH, npepaboTeH uau
obpaboTeH BWMA, NPOM3BOACTBO Ha CTOKM C LN npogarkba, KOMUCUMOHHA, CNeAMUMOHHA, CKIagoBa,
JIM3UHTOBa [AOEWHOCT, AEWHOCT Ha TbProBCKO MNPEACTaBUTENICTBO WM MOCPEeAHNYECTBO, MNPEBO3HU U
MHOOPMALMNOHHW YCAYTU.

[pyKecTBOTO — MaliKka e CbC cefanuile 1 afpec Ha ynpasfieHue:
Peny6avka Bbarapus,

rp. Codus, 6yn. ,dxxelimc bayyep” Ne 51

Ten.: (+3592) 923 47 16,

http: www.holdingnovvek.com

e-mail: dvi@holdingnovvek.com
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AKUMOHEepHUAT (OCHOBHMA) KanuTan Ha “XonauHr Hoe Bek” Al e 5 610 437 nesa, pa3npeaeneH 8 5 610
437 6pos MOMMEHHW aKLUMK C NPaBOo Ha ri1ac M HomuHaaHa ctoiHoct 1 /eanH/ nesa BcsKa.

Co6cTBEHOCTTa Ha KanuTasia e pasnpegesieHa, KakTo ciefsa:

o Xonanur Ceeta Codus - 19.97 %, npeacrasnasawm 1 120 400 6p. NOUMEHHWU KUK, BCAKA
OT KOUTO C HOMMHaNHA CTOMHOCT 1 nes;

. 3em UHBect EOO/, - 19.76 %, npeacrasnasawm 1 108 866 6p. NOMMEHHWU aKLUMM, BCAKA
OT KOUTO C HOMMHaNHA CTOMHOCT 1 Nnes;

. Opyru topugmyeckn nnua (obwo) - 55.17 %, npeacrasnasawm 3 095 455 6p. NOMMEHHU aKkumM,
BCAKA OT KOUTO C HOMMHa/IHa CTOMHOCT 1 neB;

. ®usmyeckn nnua — 5.10 %, npeacrasnasawm 285 716 6p. NOMMEHHWN aKLMU, BCAKA OT KOUTO C

HOMMWHaHa cTolHoCT 1 neB.
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I. Tnasa nbpea KOPMOPATUBHU PbKOBO/ACTBA
e EOHOcmeneHHa cucmema

“XonauHr Hos BeK” Al uma egHocTeneHHa cucTtema 3a ynpasaeHue. [lpyecTBoTo ce ynpaB/sBa
oT CbBeT Ha AupeKTopute B 3 /Tpu/ YneHeH CbCTaB M ce NpeacTaBaABa npej TPeTUM Anua oT
M3nbAHUTENHMA YNEH Ha CbBeTa.

“XonauHr Hos Bek “All HAMa aAMUHUCTPATUBEH OPraH, 3al0To 6bArapcKkoTo 3aKOHOA4ATENCTBO U
npaBHa cUCTeMa He npeanoaaraT CblLLECTBYBAaHETO HA TaKbB OpPraH.

CbBeTbT Ha ANPEKTOPUTE B CBOATA CM AEMHOCT ce pbKoBoaM OT yTBbpaeHu MNMPABUJ/IA 3a paboTa
Ha CbBeTa Ha gupeKkTopuTe Ha “XonguHr Hos Bek “A/l cna3Baiku npenopbKkuTe Ha HaumMoHanHma
Kogekc 3a KopnopatuBHO ynpasneHue. [paBunata perfiameHTUpaT nogpobHO WM3MCKBaHMATA
OTHOCHO QYHKUMUTE U 3afb/iKeHuATa Ha CbBeTa Ha AMpPeKTopuTe; npoueaypaTta 3a usbop u
0cB06OXKAaBaHETO HA YneHoBe HAa CbBeTa Ha AMPEKTOPUTE; CTPYKTYPaATa M KOMMETEHTHOCTTA Ha
CbBeTa Ha OMPEKTOpUTE; U3NCKBAHMATA, C KOMTO cnepBa Aa 6baaT cbobpaseHn pasmepsbT U
CTPYKTypaTa Ha Bb3HArpa*k4eHuWATa Ha YJeHoBeTe Ha CbBeTa Ha AMPeKTopuTe; npoueaypute 3a
n3bareaHe W pasKpuMBaHe Ha KOHMAMKTM Ha MHTepecu; HeobXogMMOCTTa OT Cb3AaBaHe
Cbobpa3Ho cneumdmrKaTa Ha APYKECTBOTO HA OAUTEH KOMUTET.

CbrnacHo npenopbkute Ha Koaekca 3a KopnopaTMBHO ynpasiaeHue W pasnopenbute Ha
npuetute MPABWUJ/IA 3a pabota, CbBeTbT Ha AgupekTopute Ha “XonauHr Hoe Bek” A[l
OCbLLECTBABA HE3aBMCMMO W OTFOBOPHO YMpPaB/NeHWE Ha APYKEeCTBOTO B CbOTBETCTBUE C
YCTaHOBEHUTE BM3USA, LENN U CTPATErMM Ha APYKECTBOTO 3a TeKyliaTa roAnHa U MHTepecuTe Ha
aKUMOHepMW.

CbBeTbT Ha AMPEKTOPUTE KOHTPO/IMPa M3MbAHEHMETO Ha 6u3Hec niaHa Ha APYKecTBoTo,
CAEeNKUTE OT CbLUECTBEH XapaKTep, KaKTo U ApYyr1 AeMHOCTU, YCTaHOBEHN B YCTPOMCTBEHUTE MY
aKTose.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce PbKOBOAAT B CBOATA AEMHOCT OT obwonpuetute
NPUHLMAM 33 MOYTEHOCT WM YyNpaBAeHCKa W nNpodecuoHanHa KOMMNETEHTHOCT, Cna3BaWKK
HaunoHanHMa KoAeKc 3a KOpNnopaTUBHO ynpasaeHue u npuetus ot Tax ETUMEH KOAEKC, kolito
YCTAHOBAIBA HOPMMUTE 33 €TUYHO UM NPOoPecuoHasHO MoBeJeHMe Ha KOPNopPaTUBHOTO
PbKOBOACTBO, MEHUAXKBPUTE U CAYKUTENNTE Ha “XonanHr Hos Bek” A/l BbB BCMYKM acneKkTU Ha
TAXHaTa AEMHOCT, KaKTO M B OTHOLWIEHWMATa MM C aKUMOHEepM Ha APYXKeCTBOTO C Len ga ce
npeaoTBPaATAT NPOABM Ha HenpodpecnoHannsbm, BIOPOKpaLMA, KOPYNUMA U APYTM HE3aKOHHM
AENCTBUA, KOUTO MOraT Aa@ OKaXaT HeraTMBHO BAMAHWE BbpXy AOBEPMETO Ha aKuuoHepuTe U
BCMYKM 3aMHTEPECYBAHM IMLA, KAaKTO M a HAKbPHAT aBTOpPMTETA HA APYKECTBOTO KaTo LUAJO.

BCcuuKM pabOTHUUM M CAYKUTENN Ha rpynaTa ca 3ano3HaTU C YCTAHOBEHUTE HOPMM 33 E€TUYHO U
npodecMoHanHO NoBeAEeHNE M HE Ca KOHCTAaTMPAHWM C/ly4an Ha HecbobpassBaHe C TAX.

CbBeTbT Ha aupektopute Ha “XonauHr Hos Bek” ALl npepoctasa uHdopmauyma no uneH 10,
LUy | D | | B | R | B | g ||

naparpad 1, 6yksu "8", "r", "e", "3" n "u" ot Aunpektmsa 2004/25/EO Ha EBponelickMA napiameHT
n Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpeasoXKeHNATa 3a NorabLaHe:
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Nap.1, 6“B“

Nap.1, 6“r“

MNap.1, 6“e“

Nap.1, 6“3

Nap.1, 6“n“

3HauYMMM NpeKn nam
KOCBEHU aKLMOHEPHU
y4yacTua (BKAOUYMTENHO
KOCBEHU aKLMOHEPHU
y4yacTusa upes nupamuaanHu
CTPYKTYPU U KPbCTOCAHU
AKLMOHEPHHM yyacTua) no
CMUCDBIA Ha YneH 85 oT
[Ovpektusa 2001/34/EO.

MpuTerkaTennte Ha BCUYKK
LeHHM KHUKa CbC
cneuyManHu npasa Ha
KOHTPO/1 MU ONUCAHWNE Ha Te3un
npasa

BCUYKKM OrpaHMYEeHNs BbPXY
npaBaTa Ha rnac, Kato
HanpUMep orpaHUYEHUs
BbpXy NpaBaTa Ha rfac Ha
npuTexarenuTe Ha
onpeaeneH NPoLEHT Uau
6poii rnacose, KpanHU
CPOKOBE 3a ynpa*KHsABaHe Ha
npasaTa Ha rnac unu
CUCTEMMU, MOCPEACTBOM
KOMTO Ypes CbTPYAHMYECTBO
C ApY*KecTBoTO pUHAHCOBUTE
npasa, NpPeaocTaBeHn Ha
LeHHUTe KHUKa, ca
oTAeNeHn oT
NPUTEXKaBaHETO Ha LLEeHHUTE
KHUKa;

MNpasunata, ¢ Kouto ce
peryavpa Ha3Ha4yaBaHeTo
WAN CMAHATA Ha YeHoBe Ha
CbBETa W BHACAHETO Ha
W3MEHEHMUA B yYpeauTenHua
[0roBop

MpasomowumATa Ha
YyneHoBeTe Ha CbBeTa, U No-
CneunanHo npaBoTo ga ce
eMUTUPaT WAM  U3KynyBaT
06paTHO aKkuuK;

“XonguHr Hos BeK” ALl npuTerkaBa cnegHuUTe 3Ha4Mmm
NPEKN UAN KOCBEHU aKLIMOHEPHU yYacTuA:

Jlosuko CyxmHgon EAL — 100 %

Bvarepuat Mpenn EOO/ — 100 %

BynnbH AL —90.09 %

ArponnacmeHT -92-B — 92,72 % (4upes BynanbH AQl)
HOanua Acet EALl — 92,72 % (4pe3 ArponnacmeHT)
Nosuko Jlozapu EAL, - 55.06 %

Buo — Xpuct EOO — 100 % (upe3 /losuko Jlo3apu)
Arpo Jlosuko EOO/ — 100 %

KanuH 2003 EOOA — 100 % (upe3 Arpo J/1oBUKO)
Heasnxmnmun nmotn EneHa EOO — 100 %

HAma LLeHHM KHUXKa CbC cneumanHu npasa

He ca Hanuue orpaHMYeHUs BbpXy NPexBbpAAHETO Ha
aKuMK Ha [py*KeCcTBOTO M OrpaHUYEHNs BbpPXy NpasaTa
Ha rnac.

MpaBunaaTta, ¢ KOUTO ce peryaMpa HasHa4yaBaHETO MK
CMAHaTa Ha 4ieHoBe Ha CbBeTa Ha AWMpeKTopUTE U
BHACAHETO Ha U3MEHEHUA B yYpeauTeNHUA AO0roBop ca
onpeaeseHn B YCTPOMCTBEHUTE aKTOBE Ha “XonguHr
Hos Bek” A[l, npueTnte npaBuna 3a pabota Ha CbBeTa
Ha OMPEKTOPUTE U NOJINTMKATA HA MHOroobpasueTo.
MpaBomowmsaTa Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE Ca YpeaeHW B YCTPOWCTBEHUTE aKTOBE Ha
“XonguHur Hos Bek” A ¥ npuetuTe npasBunata 3a
paboTa Ha CbBeTa Ha ANpeEKTOpUTE.

3a BCUYKM 3acedaHna Ha CbBeTa Ha AMPEKTopUTE ce BOAAT NPOTOKO/IM, KOMTO ce NMoAMnucear ot

BCUYKN MNMPUCHCTBAWLKN YNEHOBE,

KaTo ce oTbenasBa Kak e

rnacysana BCeEKM OT TAX MO



pasrnexaaHnTe Bbnpocu. BsemaHeTo Ha pelweHuna Ha CbBeTa Ha AMpeKTopuTe e CbobpasHo
pa3nopenbute Ha YCTPOMCTBEHUTE aKTOBE HA APYKECTBOTO.

3a cBoATa geiiHOCT CbBETLT Ha AUPEKTOPUTE U3FOTAT OTYET 3a YNPaBJAEHNETO M rOAULLEH AOKNAL,
3a AelHOCTTa, KOUTO ce NpeacTaBaT u ce npmemat oT O6woTo cbbpaHne Ha akLMOoHepuUTe.

N360pbT M 0ocBobOXKAaBaHETO Ha 4ysieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ce OCbLLecTBABa B
CbOTBETCTBME C WM3MUCKBAHMATA Ha pasgen 2 Ha [hnhasa nbpBa OT HaumoHanHMA KOAEKC 3a
KoprnopaTuBHO ynpassieHne oT O6WoTo cbbpaHMe Ha akumoHepute “XonguHr Hos Bek” ALl
Cbob6pa3HO 3aKoHa W YCTPOMCTBEHUTE aKTOBE Ha APYXKECTBOTO, KaKTO U B CbOTBETCTBME C
NPUHUMONTE 32 HEMPEKBCHATOCT M YCTOMYMBOCT Ha paboTtata Ha CbBeTa Ha aupektopute. lNpu
npeasoxKeHua 3a M3bop Ha HOBM YneHoBe Ha CbBeTa Ha ANMPEKTOPUTE ce cnasBaT NPUHUMNKNTE 3a
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAWAATUTE C eCTEeCTBOTO Ha AEMHOCTTA Ha APYXKECTBOTO.

lpynaTa nma npueta MNoanTHKa Ha MHOroobpasue B OpraHUTe Ha ynpaB/iieHMe Mo OTHOLEHWE Ha
Pa3/IMYHM aCNEeKTU, BKAOYUTENHO Bb3PACT, NOJ, HALMOHANHOCT, 0bpa3oBaHMe 1 NpodpecnoHaneH
OMNUT, BKIOYUTENHO U NasapHU CTUMYAU. MHOroobpasmeto Ha KOMMNEeTeHUMM M CTAaHOBMULLA Ha
YyneHoBeTe Ha YMpaBWUTENHUTE OpraHW cnomara 3a Ao6bpoTo pasbupaHe Ha OpraHU3auMAaTa U
feHocTUTe Ha 6u3Heca Ha rpynata To AaBa Bb3MOMKHOCT Ha uyneHoseTe Ha CbBeTa Ha
[VPEKTOpUTE [a OCNOPBAT MO KOHCTPYKTUBEH HAYMH YNpPaB/JEHCKUTE pelleHna u aa 6baat no-
OTBOPEHW KbM HOBATOPCKM MAEM, KaTo NO TO3M HaAuyMH Ce Hamepu NpoTUBOAENCTBME HA
CXOACTBOTO Ha MHEHMA Ha YNeHOoBeTe, CbLLO MO3HATO KaTo ,rpynoBo mucieHe”. LenuTe,
3a/10)KEHN B MOJIMTMKATa Ha MHoroobpasveTo ca AonpuHacaHe 33 epeKTMBEH HaA30p Ha
yNpaB/ieHNEeTO M YyCNewHo ynpaB/JeHMe Ha APYKEeCTBOTO, MOBWULIABAHE MPO3PaYyHOCTTa Mo
OTHOLLEHWE MNpWIaraHeTo Ha MHOroobpasmeTo M MHPOPMMpaHe Ha Masapa 3a MPaKTUKUTE 33
KOpPMOpaTUBHO YNpaB/ieHWe, KOETO OT CBOA CTPaHa We AoBeAe A0 OKa3BaHe Ha MHAMPEKTeH
HaTUCK BbPXY APYKECTBOTO 3a NO-MHOroobpasHM OpraHu Ha ynpasaeHue.

Mpe3 oTyeTHaTa 2024 r. He e U3BbPLWBAHA NpPomaAHa B CbCTaBa Ha CbBeTa Ha AMpPeEKTopuUTe Ha
“XonauHr Hos Bek” A/l.

CbBeTbT Ha pgupektopute Ha “XonguHr Hos Bek” A/l ce cbCToM OT 3 YneHa CbrNacHo
YCTPOMCTBEHUTE aKTOBE Ha Apy»KecTBoTo. Mopaan dakTa, ye “XonauHr Hos Bek” ALl e nybanyHO
OpYy*KecTBOTO MO cmucbna Ha 3MMLUK, e 3agb/1KUTeNHo cna3BaHeToO Ha U3MCKBAHETO Ha uA. 1163,
an. 2 ot 3MMUK Hat-manko 1/3 ot cberaBa Ha CbBeTa Ha AMpeEKTopuTe Aa 6baaT He3aBUCUMMU
uneHose. HeszaBucym uneH Ha C/l e Pagka lumutposa MoTosa — Kpymosa. Mpunaraiiku npreTata
NOANTMKA Ha MHoroobpasmeto M36paHMAT NocpeacTBOM Npo3payvHa npoueaypa CbBeTbT Ha
OVPEKTOPUTE € CTPYKTYpUMpaH MO Ha4yuMH, KOMTO Ja rapaHTupa npodecnoHannsma,
6€e3npUCTPacTHOCTTa M HE3aBMCMMOCTTA Ha pelleHMATa My BbB BpPb3Ka C ynpaBAeHMETO Ha
APYXECTBOTO, KaTO HEroBUTe Y/JIEHOBE NpUTEXKABaT NOAX0AAWMTE KBaAMPUKaUUA, 3HAHUA WU
YNpPaBAEHCKM ONUT, KOUTO U3NCKBA 3aeMaHaTa OT TAX NO3ULUA U TEXHUTE KOMMNETEHLUWN, NpaBa 1
3a4b/KEHUATA CNefBaT U3MCKBAHMATA HA 3aKOHa, YCTPOMCTBEHMUTE aKTOBE M CTAHAAPTUTE Ha
AobpaTta npodecrMoHanHa 1 ynpaBieHCKa NpaKT1Ka.

OpraHM3aumMoHHaTa CTPYKTypa M CUCTEMA 33 yNpaBJeHMEe Ha APYMKECTBOTO € NpeanocTaBKa 3a
MbBKABOCT Ha MpoOLEecbT Ha B3emaHe Ha peweHus. YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE
pasnonaraT ¢ Heo6X0AMMOTO BPEME 3a U3MbJIHEHNE HAa TEXHUTE 334341 U 3a4b/IKEHMUA.
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C uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKAOYEHN AOTOBOPM 3a Bb3/laraHe Ha ynpaB/eHUeTo,
B KOMTO Ca onpeaeneHn TEXHUTE 3aAb/IKEHUA U 3a4a4M, KpUTepUUTe 3a pasmepa Ha TAXHOTO
Bb3HarparkaeHue, 3adb/KEHMATAa MM 32 JIOS/IHOCT KbM [APYMKECTBOTO W OCHOBaHMATa 3a
ocBoboxKaaBaHe.

MpuHUMNUTEe 3a dopmMUpaHe pasmepa U CTPYKTypaTa Ha Bb3HarparkaeHuATa, AOMb/HUTE/THUTE
CTUMY/IM M TaHTMEeMM ca onpegeneHn B npuetata ot OCA NOAUTMKA 33 Bb3HArpaXKgeHuATa Ha
yneHoBaTe Ha CbBeTa Ha ANPEKTOPUTE, OTUMTALLLA 3a4b/IIKEHMATA U NPMHOCA Ha BCEKM €4MH Y/ieH
B AEMHOCTTA M pe3ynTtatuTte Ha “Xonaumur Hos Bek” A[l, Bb3MOXKHOCTTa 3a NoAbop M 3agbprKaHe
Ha KBanudUUMPAHU U NOANHM YNEHOBE, YNUTO MHTEPECUM CbOTBETCTBAT Ha AbArOCPOYHUTE
WMHTEPECU Ha APYHKECTBOTO.

MHPopmauma OTHOCHO roAuWIHUS pPasmMep Ha MoaydeHUTe OT useHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Bb3HArparkaeHua e onoBecTeHa B foAMWIHWA AOKNa4 3a AerHOocTTa Ha “XongauHr
Hos Bek Al 3a oTtyeTHaTa 2024 r., Kakto M B [oOKnaga 3a M3Mb/HEHWE Ha MNOJMTUKATa No
Bb3HaArparkgeHmMATa, KOMTO € CaMOoCTOATEeNeH AOKYMEHT KbM roguwHWA PUHAHCOB OTYET 3a
OeNHOCTTa Ha A4pY»KecTBOTO.

Mpe3 2024 r. yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca NOAYYMAU AONBAHUTENHU CTUMYAN,
06BbP3aHN C OTYETEHUTE GUHAHCOBU PE3YNTATU OT AEMNHOCTTA HA APYKECTBOTO.

Mpe3 2024 r. O6woTo cbbpaHMe Ha aKLMOHEPUTE Ha APYHKECTBOTO HE € rN1acyBasio Ha Y1eHoBeTe
Ha CbBeTa Ha AMPEeKTopuTe AOMBAHUTENHM Bb3HarpaxaeHuva nog ¢opmata Ha TaHTUEMWU B
3aBMCMMOCT OT peannsnpaHntTe pUHaHCOBM pesynTaTu.

He e npegsngeHo ,ﬂ,py)KeCTBOTO Aa nNpenocrtaBAa  Kato AONbAHUTENHU CTUMYIU  Ha
U3NbAHUTENHUTE 4YneHoBe Ha CbBeTa Ha ANPEKTOPUTE akuun, onunun BBPXY akKUUKN U Opyru
noaxogAawm d)MHaHCOBVI MHCTPYMEHTWU.

YneHoBeTe Ha CbBeTa Ha AupeKktopute Ha “XonauHr Hos Bek” A/l n3baArsat u Hepomnyckart
peasieH WAM MoTeHUManeH KOHGQJIMKT Ha MWHTEPEecU, CcnasBalku MnpuetuTe npoueaypu,
pernaMeHTMpPaHM B YCTPOMCTBEHMUTE aKTOBE Ha ApyKecTBoTo. CbBETbT Ha AMpPEKTopuTe Ha
“XonauHr Hos Bek” ALl uma npueTta cuctema 3a M36srsaHe Ha KOHP/IMKTM Ha UHTepecu npu
CAENKM CbC 3aMHTEPECOBaHM NMLA U pa3KpuBaHe Ha MHPOPMALMA NPM Bb3HMKBAHE Ha TAKMBaA.
MNpwu onpepensHe Ha NAMLATa KAaTO CBbP3aHW W 3aMHTEPECOoBaHM ce M3Non3BaT geduHuumuTe,
papexn ot 3MMLUK, a umeHHo:

* WHPopmauma no un. 100 H, an. 8, 1.6 ot 3MMNLK. OnucaHue Ha noAUTUKATaA Ha
MHoroobpasue, npunaraHa No OTHOLWEHWE HA AAMMUHUCTPATUBHUTE, YNpPaBUTENHUTE
M Hap30pHUTE OpraHU Ha ApyxKectBoTo - B Xonauur ,,Hos Bek” ALl ce npunarat Ha
NPaKTMKa 3Ha4YMMUTE 3a APYKECTBOTO BMAOBE MHOroobpasvMa no OTHOWEHME Ha
aAMUHUCTPATMBHUTE, YNpPaBUTENHUTE W  HAA30PHUTE OpraHM Ha EeMUTEeHTa, BbB
BPb3KA C acnekTu, KaTo Bb3pacT, non unuv obpasoBaHne M npodecnoHaneH onuT, c
Len ocurypaBaHe Ha PasHOOOPA3HU rnegHM TOYKM M ONUT 33 CnocobcTBaHe B3eMaHEeTo
Ha He3aBUCMMM pelleHnA U CTabuNHO ynpasBieHMe, KOATO BK/KOYBA aCNeKTU KaTo
obpasoBaHMe wu npodecmoHaneH onut, non. OnpesenAHeTo Ha OpPraHM3aLMOHHATA
CTPYKTYpa M noabopa Ha nuuaTa, M3NbAHABAWM CbOTBETHUTE QYHKUMM ce npasBu 6e3
orneg, Ha Bb3pacT, NOA UM APYTN XapaKTePUCTUKK. MoabopbT ce M3BbPLUBA €ANHCTBEHO
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Ha 6a3a KauyecTBaTa M KBanudpuKaumata, HeobXoAMMM 33 M3NbAHEHME HA CbOTBETHUTE
AeNHOCTH, C orned NOCTUraHeTo Ha ONTUMasHM pesyntatu. CbobpasHO NOAUTUKUTE U
NPaKTUKUTE 32 NOAAbPKAHE M OCUTYpPABaHE Ha pa3Hoobpasme B CbCTaBa Ha PbKOBOAHMUTE
opraHu, [pyrKecTBOTO ce CTpemn Aa noaabprka ueneso HMBo ot 30% oT uneHoBeTe Ha
CbBeTa Ha AupekTopute Aa 6baaT oT no-cnabo npeactaBeHMA NoOJ, KaTo  npwu
HeobxoaMMOCT ce 3aKkpbraasa (Hagony) Ao usno uucno. Kbm 31 gekemspu 2024 r.
[pyKecTBOTO M3Mb/AHABA 3a/I0XKEHOTO LLe/IeBO HMBO, KaTo eanH YneH (33%) oT cbeTaBa
Ha CbBeTa Ha gupeKTopuTe e *KeHa. OTyeTeHaTa CTOMHOCT Ha4BMULWABA CPeAHUTE HMBA B
EC, Kacaewmn pbKOBOAHUTE OpraHn c ynpasutenHn oyHkumm (15%). Monutmkata Ha
MHoroobpasme He [0MycKa OrpaHMYeHWe Ha Bb3PaCTOBMA CbCTaB MO OTHOLWEHWE Ha
PbKOBOAHWUTE OpPraHM U NepcoHana. B Apy»KecTBOTO ce LLEeHW PaBHOMOCTABEHOCTTA Ha
NonoBeTe U HAMA CAydYan Ha ANCKPUMUHALMA NO KAaKBUTO U Aa e MPU3HauM.
nvua no cmucbna Ha 4yn. 114, an. 6 ot 3MMUK ca yneHoBeTe Ha ynpasBuTenHuTe wu
KOHTPOJIHUTE OpraHM Ha nybANYHOTO AOpPY)KecTBO, /MuaTa - NpeacTaBUTeNM Ha
IOPUANYECKN TNLQA, YNEHOBE Ha TaKMBa OPraHn, HErOBUAT NPOKYPUCT, NLA, KOUTO MPAKO
n/MNn Henpsako NpuTeXasaT Hal-manKko 25 Ha CTo OT rnacoseTe B 06WOTO cbbpaHue Ha
OPYMKEeCTBOTO MAKN FO KOHTPOIMPAT, @ NPU CAENKM Ha AbLLEPHO APYKECTBO - YN1EHOBETE Ha
YNPaBUTENHUTE N KOHTPONHUTE MY OpraHu, Auuata - NpeacTtaBuUTENIN Ha OPUAMYECKMU
NMUa, YNEeHOBE Ha TaKMBA OPraHu, HEroBMAT MPOKYPUCT, LA, KOWUTO NPSAKO W/mUnum
HEenpPAKO npuTe)KaBaT Hal-manko 25 Ha cTto oT rnacosete B 06WOTO cbbpaHMe Ha
APYKECTBOTO, Pas/IMYyHMU OT NyOANYHOTO APYKECTBO, KAKTO U CBbP3aHUTE C TAX /1MU3,
KoraTo Te:
1. ca cTpaHa, HEWMH NpeacTaBUTEN MAW NOCPEAHUK MO CAenKkaTa WM B TAXHA Non3a ce
N3BbPLIBAT CAENKUTE NN AEACTBUATA, UK
2. npuTeXKaBaT NpPAKOo M/MAn HenpAKo NoHe 25 Ha CTo OT rnacoseTe B 06LWOTO CbbpaHue
AN KOHTPOIMPAT IOPUANYECKO INLE, KOETO € HAaCPeLLHa CTpaHa, HEUMH NpeacTaBUTeN
MAM MOCPEOHUK MO cAenkaTa MAM B YMATO MNOAN3a Ce M3BBLPLIBAT CAENKUTE WU
AeNCTBMATa;
3. ca YNeHOBE Ha YNPaBUTENIHU UM KOHTPOJIHU OPraHu, NpeacTaBUTENN Ha HOPULNYECKN
LA, YNeHOBE Ha TaKMBa OPraHu UKW NPOKYPUCTU Ha IOPULMYECKO iMue noT. 1 n 2.

CBbp3aHu amua no cmucbna Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. nMuata, eAHOTO OT KOWUTO KOHTPOJAMpPA APYyroto Auue WM HEeroBo AblepHo
APYXKeCTBO;

2. MMUATA, YNATO AENHOCT Ce KOHTPOIMPA OT TPETO NILE;

IMuAaTa, KOUTO CbBMECTHO KOHTPOIMPAT TPETO INLLE;

4. cbnpysuTe, POAHUHUTE NO NpaBa JIMHUA be3 orpaHMyYeHun, POAHNHUTE No cbpebpeHa
JIMHUA 00 YeTBbPTa CTEMNEH BKAKOYUTE/THO U POSHWUHUTE MO CBAaTOBCTBO A0 YETBHPTA
CTeneH BKIOYNUTESTHO.

w

KoHTtpon no cmucbna Ha § 1, 1. 14 ot AP Ha 3MNMUK e Hanuue, Korato eaHo amue:

1. nputexkaBa, BKAKYUTENHO Ype3 [AbLEPHO ApYHKeCcTBO MAM MO cuiaTa Ha
cnopasymeHue ¢ gpyro auue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO cbbpaHue
Ha eiHO APYXKECTBO MW APYro IOPUANYECKO NULE; UK

2. MOXe pga onpegens NPAKO WAM HENpAKO MoBeye OT MOJI0BMHATa OT YNEHOBETe Ha
yNpaBUTENHUS UIN KOHTPOJIHUA OpPraH Ha e4HO IOPUAMYECKO NULE; UK

3. MOXe Mo Apyr HauuMH O3 ynpakHABa pellaBalo BAMAHME BbPXY B3EMAHETO Ha
pelleHns BbB BPb3Ka C AeMHOCTTA Ha HOPUANYECKO INLE.
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JencrBawata cuctema rv 3agb/xKasa He3abaBHO Aa PA3KPUAT CbLLECTBYBAWM KOHOAMKTM Ha
MHTEpPECUM M Aa OCUTYPAT Ha aKUMOHepuTe A[0CTbN A0 MHPOpMAUMA 33 CAENKU MexXay
APYKECTBOTO U TAX UM CBBP3aHWU C TAX IMLA.

Mpe3 otyeTHaTa 2024 r. He ca CKAOYBAHM CAENAKU MEXAY APYXKECTBOTO U yneHoBe Ha CbBeTa Ha
ANPEKTOPUTE NU/MUAKN CBBP3aHU C TAX AnLa.

»  OguTteH komuteT — [OeiHocTTa Ha CbBeTa Ha AMpeKTopuTe ce nognomara ot OauTeH
KOMMUTET, Cb34a4eH Bb3 OCHOBA Ha NMMCMEHO OMnpeAeneHa CTPYKTypa, ob6xBaT OT 3a4auM,
HauyMH Ha OYHKUMOHMpaHe M npoueaypu 3a OTYMTaHe, B CbCTaB, KOMTO OTroBapa Ha
3aKOHOBUTE M3UCKBAHUA M KOHKPETHUTE HYXAM Ha APYKECTBOTO M e npeunsbpaH oT
O6woTo cbbpaHue Ha akumoHepuTe Ha 13.07.2023r. 3a HOB TpuroguweH maHaat. Mpu
M360pbT Ha Y/JEHOBE HA OAMTHUSA KOMMUTET € CMa3eHO WM3UCKBAHEeTO Ha 3aKoHa 3a
He3aBMCMMUA GUHAHCOB OAUT MHO3MHCTBOTO OT Y/IEHOBETE Ha OAUTHUS KOMWUTET Aa ca
BbHLUHM 33 M HE3AaBUCUMM OT OPYHECTBOTO.
OAUTHUAT KOMUTET € B CbCTaB OT 3 /Tpu/ uneHa, KOMTO ca He3aBUCMMKU. MaHAaTbLT Ha M3bpaHMAT
O4MUTEH KOMUTET € TPU rOAMHMU.

OcHOBHUTE PYHKUMM Ha OAUTHUA KOMUTET Ca pPerfaMeHTUpaHM B 3aKOHa 3a He3aBUCUMMUA
dUHAHCOB O4MT M Ca KaKTo cneaBa:

1. n"Hpopmupa CbBeTa Ha ANPEKTOPUTE 3@ PEIYNTATUTE OT 3a4b/IKUTENHUA OANT U NOACHABA
MO KaKbB HauYMH 3a4b/KMTENHMAT OAWUT € AONPUHECHA 33 [O0CTOBEPHOCTTAa Ha ¢$MHAHCOBOTO
OTYUTAHE, KAaKTO U PONATA HAa OAUTHMA KOMMUTET B TO3M NPOLEC;

2. Habntopasa npoueca Ha GMHAHCOBO OTYMUTAHE U MPEeACTaBA NPENOPbKU U NPEeaNOKEHUS,
3a 4a ce rapaHTMpa HeroBaTa epeKTUBHOCT;

3. HabnopgaBa edeKTMBHOCTTA Ha BbTPELIHATa KOHTPOJIHA CUCTEMA, Ha cucTemaTta 3a
yrnpaB/ieHNE Ha PUCKA U Ha AEMHOCTTA MO BbTPEWEH OAUT MO OTHOWEHWE Ha (PpUHAHCOBOTO
OTYUTaAHE B OAUTUPAHOTO NpeanpuUAaTue;

4. HabnoaaBa 3a4b/KUTENHUA OAMT Ha rOAMIIHUTE (GUHAHCOBM OTYETU, BKIOUYUTEIHO
HEeroBoTO M3BbpPLUBAHE, KaTO B3ema NpeaBua, KOHCTaTauuuTe M 3aKkaoveHnATa Ha Komucuara no
npuaaraHeTo Ha 4. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

5. npoBsepsBa n HabtogaBa HE3aBMCUMMOCTTA HA PErMCTPUPAHUTE OANTOPU B CbOTBETCTBUE C
N3UCKBAHMATA Ha rnasu wecTta u ceama ot 3HDO, KakTo U ¢ un. 6 ot PernamenT (EC) Ne 537/2014,
BK/IIOYNTEJIHO LEe/1IecbobpasHOCTTa Ha NPeaoCcTaBAHETO Ha YCAYyrM M3BbH OAUTa Ha OAUTUPAHOTO
npeanpuATue No Yn. 5 oT cblMs pernamenT;

6. oTroBapA 3a npoueaypata 3a noabop Ha perucTtpupaHMs oAuTop U Npenopbysa
Ha3Ha4YaBaHETO My C M3K/OYEHME Ha C/aydyanuTe, KOraTo OAUTUPAHOTO NpeanpuAaTne pasnonara
Komucus 3a noabop;

7. yBegomsea KomucusaTa, Kakto 1 CbBeTa Ha ANPEKTOPUTE 3@ BCAKO AaZleHO o06peHme no
yn. 64, an. 3 nun. 66, an. 3 ot 3HPO B 7-AHEBEH CPOK OT AaTaTa Ha PeELLUEHUETO;

8. OTYMTa AEMHOCTTa CM Npes OpraHa no HasHayaBaHe;

9. n3roTBa U npenoctaBsa Ha Komucmata B cpok Ao 30 1oHU roguilleH AoKNa4 3a AeMHOCTTa
cu.

Il. FTnasa BTopa OAUT U BbTPELLUEH KOHTPO/1
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BbTpeWwHMAT KOHTPON W YyNpaBNeHMETO Ha pPUCKa Ca AUHAMWYHU W UTEPATMBHM MpPOLECH,
OCbLLECTBABAHN OT yNpaBUTE/IHUTE M HAA30PHUTE OpraHW, Cb3AafeHW Aa OCUTypAT pasymHa
CTeneH Ha CUTYPHOCT MO OTHOLLUEHWE Ha MOCTUraHe Ha Le/iuTe Ha opraHusauuaTa B NOCOKa
nocTuraHe Ha epeKTUBHOCT M ePMKACHOCT Ha onepaLnmnTe; HaaeXAHOCT Ha GMHAHCOBUTE OTYETH;
CnasBaHe M NpuaaraHe Ha CbLUEeCTBYBALUUTE 3aKOHOBWU W PEryNaToOPHU PaMKM.

Ha ocHoBaHMe un. 2 oT 3aKoHa 33 GMHAHCOBO ynpaBAeHNE U KOHTPOA B NyBANYHMA CEKTOp Npwm
CcnasBaHe Ha nNpUHUMNUTE 3a 3aKOHOCbOobpasHocT, A06po PMHAHCOBO ynpasBaeHue u
npospayHoct “XonguHr Hos Bek” ALl mma pa3paboreHa wn OPyHKUMOHMpALWA cucTemMa 3a
$VHaAHCOBO ynpaBaeHUe U KOHTPOJI, BKAKOYBALLA NOAUTUKM M NPOLLEAYPU C Lien ga ce NocTUrHe
pa3yMHa yBEPEHOCT, Ye LeiTe Ha APYKECTBOTO Ca NOCTUIHATKM Ypes:

1. cboTBETCTBME CbC 3aKOHOZATENCTBOTO, BbTPELIHMUTE aKTOBE M A0Or0OBOPU;

2. HaAeAHOCT M BceobxBaTHOCT HA GMHAHCOBATA M onepaTMBHATA MHGOPMaLMs;

3. MKOHOMWYHOCT, epEeKTUBHOCT N ePUKACHOCT Ha AENHOCTUTE;

4. onasBaHe Ha aKTUBUTE U MHPOpPMaLUATA.

CbBeTbT Ha gMpeKTopuTe Ha “XonguHr Hos Bek” Al HOCK yrpaB/ieHCKa OTFOBOPHOCT 3a:

1. onpeaenAHeTo Ha UEAUTE Ha OPraHM3auMUTe, KOUTO PBKOBOAAT pa3paboTBaHeTo W
npunaraHeTo Ha CTpaTerMyeckn naaHoBe, NNAHOBE 3a AEWCTBME W Nporpamm 3a
O0CTUraHe Ha NocTaBeHUTe Lenu;

2. ngeHTMdMUMPaHETO, OLEHKaTa W YNpaB/leHMETO Ha pPUCKOBETe, 3acTpallaBalun
NOCTUraHeTo Ha LuenuTe Ha opraHmMsaunuTe;

3. NNaHMpPaHEeTo, YNpaBAeHUETO U OTYMTAHETO Ha NyBAMYHWUTE CpeacTBa C Ornes NocTuraHe
Ha LennTe Ha opraHusaumnuTe;

4. cnasBaHeTO Ha NpuHUMNUTE 33 A06po PUHAHCOBO ynpaBAEHWE M MPO3PAYHOCT Ha
ny6AnYHUTE CpeacTBa, KaKTO M 33 3aKOHOCHOOPA3HOTO MM yrNpaB/ieHUE U Pa3xoBaHe;

5. edeKTMBHOTO ynpaB/ieHMe Ha NepcoHana U NoAAbPYKAHETO HMBOTO HA KOMMETEHTHOCTTA
My;

6. CbXpaHEHMEeTO M OMa3BaHETO Ha aKTMBMTE M MHOOPMaALMATA OT MOrmBaHe, Kpaxba,
Heno3Bo/eH A0CTbN 1 310ynoTpeba;

7. Cb3[aBaHETO Ha NOAXOAALLA OPraHM3auMOHHA CTPYKTYpa € uen epeKTMBHO MU3NbJHEHUE
Ha 334 b/IXKEeHNAT;

8. pasgenaHeTo Ha OTTOBOPHOCTUTE NO B3eMaHe Ha pelleHue, OCbLLeCcTBABaHE Ha KOHTPOA U

N3NbJHEHUE;

9. OCUTypABaHETO Ha MbJHO, BAPHO, TOYHO U CBOEBPEMEHHO OCYETOBOAABAHE Ha BCUYKM
onepauuu;

10. ocurypsiBaHeTo Ha ¢yHKUMATA MO BbTPEWeEH OAMT B CbOTBETCTBME C AeiCTBalLoTo
3aKOHOZATENCTBO;

11. HabnoAEHMETO U aKTYaIN3UPAHETO HA CcUCTEMUTE 32 PUHAHCOBO yNpaB/iieHUE U KOHTPOA
N npeanpuemMaHeTo Ha MepKM 3a nogobpaBaHETO MM B M3NbJHEHWME HA MPENOPbHKM OT
BbTPELHMA OAUT U APYTN NPOBEPKMU;

12. nOKYMEHTUPAHETO Ha BCUYKKN OMepauum U AeNCTBUA U OCUTYPABAHETO Ha NPoCneAnMOCT
Ha npouecuTe B opraHM3auuuTe;

13. BbBeXaHeTO Ha aHTUKOPYNLMOHHU Npoueaypu;

14. oT4EeTHOCTTa U AOKNAABAHETO 32 CbCTOAHMETO Ha cUCTEMUTE 32 GMHAHCOBO yNpaBaeHue u
KOHTpON;

15. BbBeKAAHETO HA BbTPEWHM npaBuna 3a OGMHAHCOBO YNpaBieHME U  KOHTPOA C
AAMUHUCTPATUBEH aKT MU CUCTEMA OT aKTOBE;
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16. Cb34aBaHETO Ha YyCnoBMA 3a 3aI-(OHOC'bO6pa3HO n Ll,enec1>o6pa3Ho ynpasaeHue,
a4eKBATHO N ETUYHO NoBedeHUe Ha NepCoHa/la B OpraHn3auununTe.

KaTo OCHOBHM KOMMOHEHTU U XapaKTEPUCTUKU Ha cucTemaTa 3a GpMHAHCOBO ynpasieHME U
KOHTPO/ BKNHOYBA CEAHUTE B3aMMOCBbP3aHN EIEMEHTHU:

EnemeHTH _ MpuHunnu

KoHTponHa cpepa 1. AMYHaTa NoYTeHocT U NpodecnoHanHa eTMKa Ha PbKOBOACTBOTO M MepcoHasa Ha
opraHu3auuaTa;
2. ynpaBneHcKaTa punocodpua n ctun Ha pabota;
3. OopraHusauUMoHHaTa CTPYKTypa, OCUrypsBalla pasgefneHue Ha OTrOBOPHOCTUTE,
MNepapxmMYHOCT U ACHU NpaBuaa, NPaBa, 3a4b/PKEHNA U HUBA HA AOKNAABaHE;
4. NONUTUKUTE U NPAKTUKUTE MO YNpaBAeHWe Ha YOBELLIKUTE pecypcu;
5. KOMMETEHTHOCTTa Ha nMepcoHana.

YnpasneHue Ha puUcKa 1. naeHTudmMuMpaHe, oUueHABAHE M KOHTPO/IMpaHe Ha NoTeHUManHu CbbUtna Uam
CuTyauun, KOUTO MOraT Oa NOBAUAAT HEratTMBHO BbBPXY MNOCTUraHe LenTe Ha
opraHusaumaTa, U e npegHasHayeHo Aa Aafe Pa3yMHa YBEPEeHOCT, Ye LenuTe e
6bOaT NOCTUrHATH.

2. OpraHn3npaHe, OOKYMEHTUPaHE U AOK/AaABaHE npen KOMNETEHTHUTE OpraHu
npeanpueTUTe MEpPKM 3a MNpeaoTsBpaTABaHE pPUCKa OT M3MamMuM U HepeaHOCTH,
3acaralm dpuHaHcoBUTE MHTepecu Ha EBponeiickuTe o6LLHOCTM.

KoHTponHu geiiHocTu 1. npoueaypv 3a paspellaBaHe U 0406paBaHe;

2. pasfensHe Ha OTTOBOPHOCTUTE MO Ha4YuH, KOMTO He NOo3BO/IABA €AUH CAYXKUTEN

eAHOBPEMEHHO Jla MMa OTroBOPHOCT Mo oaobpABaHe, M3MbJHEHUE,

0CYETOBOAABAHE N KOHTPO;

3. cuctema 3a ABOEH MOAMMUC, KOATO He paspellaBa nmoemMaHeTo Ha ¢MHaAHCOBO

3a4b/KEHME UM M3BbPLUBAHE Ha MialiaHe 6e3 nognucute Ha PbKOBOAWUTENS HA

opraHusaumaTa U IMLLETO, OTFTOBOPHO 33 CYETOBOAHMUTE 3aMMUCBaHUA;

4. npaBuia 3a AOCTbM A0 aKTMBUTE U UHOPMaLNATA;

5. npeABapuTenieH KOHTPO/ 3a 3aKOHOCbOBPA3HOCT, KOMTO MOXe [ia ce M3BbpLIBa

OT Ha3HayeHu 3a LenTa GUHAHCOBM KOHTPO/IbOPU UAK APYrY LA, onpeaeneHu ot

pbKOBOAMTENA HA OPraHU3aLUATa;

6. NpoLeaypu 3a MbJHO, BAPHO, TOYHO Y CBOEBPEMEHHO OCYETOBOAABAHE HA BCUYKU

onepaumu;

7. DOKNajBaHe M MpoBepKa Ha AeWHOCTUTE - OLEeHKa Ha eduKacHocTTa W

edeKTMBHOCTTa Ha onepauunTe;

8. npoueaypv 3a HabnoaeHue;

9. npaBuWAa 3a yrnpas/ieHNe Ha YOBELLKUTE pecypcu;

10. npaBuna 3a AOKYMEHTMPAHE Ha BCUYKM OMepauuu U OEWUCTBUA, CBbP3aHU C

OEeMHOCTTa Ha OpraHn3aumaATa;

11. npaBWAa 3a cnasBaHe Ha IMYHA NOYTEHOCT U MPodeCMOHaNHA eTUKa.
Undopmauuma u KomyHuKauma 1. naeHTuduumpaHe, cbbupaHe M pasnpocTpaHaBaHe B noaxogawa dopma wm

CPOKOBE Ha HageXaHa M A0CTOoBEepHA MHPOPMaLMA, KOATO Aa NO3BO/ABA HA BCAKO

OTbXHOCTHO /IMLLEe Aa Moeme onpeesieHa OTrOBOPHOCT;

2. edbeKTMBHA KOMYHMKaLMA, KOATO [a NpoTUYa MO XOPU30HTana U BepTUKana Ao

BCUYKM MepapXmMUHM HMBA Ha OpraHn3aLmATa;

3. u3rpakgaHe Ha noaxofsila WMHPOPMALMOHHA cucTeMa 3a ynpas/ieHue Ha

opraHusaumaTa C Len CBeXAaHe A0 3HAHWETO Ha BCUYKMU CAYXKUTENM Ha ACHU U

TOYHM YKa3aHMA U pasnopexaaHma No OTHOLEHWE Ha POATA U OTTOBOPHOCTUTE UM

BbB BPb3Ka C GMHAHCOBOTO yrpaB/iieHNe U KOHTPO;

4. npunaraHe Ha cucTeMa 3a [OKYMEHTUPaHe U A0KYMeHTOOBOopOoT, CbabpKalla

npasuna 3a cbCcTaBAHe, ohOpMAHE, ABUNKEHME, M3MON3BaHE M apxXmBupaHe Ha

[OKYMEHTUTE;

5. JOKYMEHTUPaHE Ha BCUYKM OnepaLum, NPoLLecu 1 TpaHCaKLUMK C Lies ocurypasaHe

Ha aZeKBaTHa OAMTHa MbTeKa 3a NPOCAeAMMOCT U HabAloaAeHME;

6. usrparkgaHe Ha ebeKkTMBHa M HaBPEMEHHA CMCTeMa 3a OTYETHOCT, BK/OYBalla:
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HMBA M CPOKOBe 3a [OKNaJBaHe, BMAOBE OTYETU, KOWUTO Ce MNPeACTaBAT Ha
PbKOBOACTBOTO; GOPMM Ha AOKAALBaHE MPWU OTKPMBAHE Ha FPeLKM, HepPeaHOCTH,
HenpasuiHa ynotpeba, u3smamu unu 3noynoTpeba.

MOHUTOPUHT 1. Tekyw,o HabaAeHWE, CAMOOLLEHKA U BbTPELLEH OANUT

rogMWHUAT GMHAHCOB OTYeT Ha “XonauHr Hos Bek "A/l noaneKu Ha He3aBUCUM PUHAHCOB OAMUT,
KaTo Mo TO3M HauyMH ce NocTura 06eKTUBHO BbHLIHO MHEHME 32 HauynHa, NO KOUTO NOCAeAHUAT e
M3rotBeH W npeacraseH. [pyXKecTBOTO M3roTBA M NoAAbpXKa CYETOBOAHATAa CM OTYETHOCT B
cboTBeTcTBUE ¢ MeXayHapoaHUTEe CHETOBOAHM CTaHAAPTH.

foanwHnAT PpuHaHcoB otyeT Ha “XonaumHr Hos Bek “A[l 3a otyeTHaTta 2024 r. e 3aBepeH OT
cneumannsnpaHo oauTopcko npegnpustue ,,Aktns” 00/, EMK 813194075, ceganuwe 1 agpec
Ha ynpaBneHue rp. BapHa, yna. ,AyHas” 5, peructpauymoHeH Homep B MAEC Ne 005, n3bpaHo Ha
0O6woTo cbbpaHMe Ha akumMoHepuTe Ha 13.07.2024 r. No NUCMEHOo npeasoxeHne Ha CbBeTa Ha
ANPEKTOPUTE HA APYHKECTBOTO, PbKOBOAEHM OT YCTAHOBEHUTE U3UCKBAHMA 32 NPOPECNOHANTNZBM
c nogKpenata ot OAUTHUA KOMUTET.

CbBeTbT Ha AupeKkTopuTe Ha “XonguHr Hos Bek “All e cb3gan BCUYKM HEOBXoAMMM yCNOBUSA 3a
epEeKTUBHO U3Mb/IHEHUE HA 3aAb/IKEHMATA Ha PErMcTPUpPaHna oamMTop/0AUTOPCKO NpeanpuaTue
B MpoLeca Ha M3BbPLBAHE Ha BCUYKM HEObXoAMMM npoueaypw, onpeaeneHn oT 3akoHa 3a
He3aBucMMMA oauT M MexKayHapoaHWUTE CTaHA4APTM 32 OAMT, Bb3 OCHOBA Ha KOWTO mMoraTt Aa
M3pasAaT HEe3aBMCMMO OAUTOPCKO MHEHWE OTHOCHO AO0CTOBEPHOTO MNpeAcTaBAHE BbB BCUYKU
acnekTW Ha CblLLECTBEHOCT BbB PUHAHCOBUTE OTYETU Ha APYIKECTBOTO.

C orneg obe3sneyaBaHe edeKTMBHOCTTA HA paboTaTa Ha pPErucTpMpaHoTo  OAUTOPCKO
npegnpuatve Ha “XonguHr Hos Bek” A[l, CbBeTbT Ha ANpeKTopuTe paspaboTtn n npue Mepku 3a
ocurypasaHe epeKTUBHOTO M3NbAHEHME HA 3a4b/IKEHUATA Ha OAUTOPUTE HA LPYKECTBOTO Bb3
OCHOBA Ha M3MCKBAHUATA Ha 3aKOHA 3a He3aBMCMMUA GUHAHCOB OAMUT.

HesaBUCMMMAT GUHAHCOBUAT oAUT 0bxBalla Npoueaypw 3a NocTUraHe Ha pasymHa CTerneH Ha
CUTYPHOCT:

e 3acnasBaHe NPUMHLUMMMUTE HA CYETOBOACTBOTO CbI/IaCHO NPUIOXKMMAaTa cieToBoAHa 6a3a;

e [OOKO/JIKO cYeToBOAHATa MOAUTMKA Ha OAMTMPAHOTO npeanpuaTne e uenecbobpasHa 3a
HerosaTa AeNHOCT U e CbBMEeCTMMa C NPUIOoXKMMaTa cyeToBoaHa 6asa M cyeToBOAHUTE
NONUTUKU, N3NON3BAHN B CbOTBETHMA OTPACH;

e 33 NOC/NeAOBaTe/NHOCTTA Ha MNpuAaraHeTo Ha OMOBecTeHaTa CYeToBOAHa MOJINTMKA
CbrNacHo NPUAOXKMMaTa cyeToBoAHa 6a3a;

+ 33 epeKTMBHOCTTA Ha CUCTEMaTa Ha BbTPELIHMA KOHTPOJ, OrpaHMYeHa [0 MOCTUraHe
LenuTe Ha oAuTa;

« 3anpoLleca Ha CYETOBOAHOTO MPUKAOYBAHE U U3rOTBAHETO Ha GUHAHCOBUA OTUET;

« 33 4OCTOBEPHOCTTa U HeobxoaumaTa 3a noTpebuTtennte 06XBaTHOCT Ha NpeAcTaBeHaTa U
onosecTeHa BbB PUHAHCOBUA OTYET MHPOPMALMA CbINACHO NPUNOKMMATA CYETOBO/HA
6asa.

+ 33 CbOTBETCTBMETO Mexay MHPopmaumaTa BbB GMHAHCOBUA OTYET U Ta3u B AOKNaJa 3a
NEeNHOCTTa Ha PbKOBOACTBOTO Ha OAUTUPAHOTO MPeAnpuUATME, KaKTo M BCAKA Apyra
NHPOPMaLMA, KOATO OPraHUTE Ha ynpas/ieHMe Ha NpeanpUATUETO NPeaoCcTaBaT 3aeAHo C
OANTUPAHUA PUHAHCOB OTYET.
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be3s aa ce 3acAraT M3MCKBaHMATA 3a AOK/AaABaHe No 3aKOHa 33 He3aBUCMMMUA GMHAHCOB OAUT U
PernameHTt (EC) No 537/2014, o6xBaTbT Ha ¢$pUMHAHCOBMA OAUT He BK/AKOYBA M3pa3sABaHe Ha
CUIYPHOCT OTHOCHO 6baeliata *KU3HECNOCOOHOCT Ha OAUTUPAHOTO NpPeanpuATUE, HUTO 3a
edeKTMBHOCTTa UAKM edUKACHOCTTA, C KOMTO PbKOBOACTBOTO Ha OAUTUPAHOTO NpeanpusTue e
ynpaB/ABaa0 WU LWe ynpaBasBa AeMHOCTTa Ha NpeanpuaTMeTo.

N36paHuaT OguteH KomuteT Ha “XonguHr Hos Bek” ALl ocurypsaBa Hag30p Ha AeWHOCTUTE NOo
BbTPELEH OANT U Cneaun 3a LUANOCTHUTE B3aMMOOTHOLWIEHWA C BbHLWHUA O4UTOP, BKAKOYUTENHO
€CTeCTBOTO Ha HEeCBbP3aHW C OAMTA YCNYIK, NPeAoCTaBAHM OT O4MTOPA HA APYKECTBOTO.

lll. Tnasa Tpera SALLUTA HA AKUMOHEPUTE

KopnopatmBHoTo pbKoBOACTBO Ha “XonamHr Hos Bek” ALl rapaHTMpa pPaBHOMOCTABEHOTO
TPETUpPaHE Ha BCUYKU aAKLUMOHEPW, BKAKUYUTENIHO MUHOPUTAPHUTE W  YyXKAECTPAHHUTE
aKUMOHEepW, M ce  3a4b/iXKaBaT fga 3aWuMTaBaT TexHWTe MpaBa, KakKTo M Aa ynecHsasaT
yNpaXKHABAHETO MM B TrpaHUUMTE, AONYCTUMM OT AeMCTBAWOTO 3aKOHOAATeNCTBO WU B
CbOTBETCTBME C pasnopenbute Ha YCTPOMCTBEHUTE aKTOBe Ha ApyrKectBoTo. Ocurypasat
MHOOPMMPAHOCT Ha BCUYKMN aKLMOHEPM OTHOCHO TEXHUTE NpaBa.

o 06wWo cbbpaHMe Ha akuUoHepUTe
KopnopaTMBHOTO PbKOBOACTBO OCUrypsBa Bb3MOMHOCT Ha BCMYKM aKLUMOHEPW A3 yyacTBaT B
paboTaTta Ha O6wWoTO CbbpaHMe Ha akuMoHepuUTe.

Bcuukm dKLUMOHEPU Ca MHd)OpN\MpaHM 3a npasumnaTta, Cbr1aCHO KOUTO Ce CBUKBAT U nposeXaaTt
O6LLI,MT€ C'b6paHMﬂ Ha aKUMOHEPUTE, BKNKOYUTENHO NpoLeaypuTe 3a rnacyBsaHe.

AKUMOHepUuTe pasnosaraT C U3yepnartesHa U HaBpemeHHa MHPopMaLmMa OTHOCHO AHEBHMA pea,
AaTata M MACTOTO Ha MpOBE)KAaHe Ha pPefoBHO WAW M3BbHPEAHO 3acegaHuve Ha O6LWOoTo
cbbpaHue Ha akuuoHepute Ha “XonaumHr HoB Bek” A/l.

MokaHaTa 3a CBMKBaHe Ha 06WOTO cbbpaHMe Ha aKumoHepute ce ob6saBaABa B TbproBCKUSA
PerucTbp Kbm AreHumsaTa Mo BMMCBaHMATA, KaTo BpemeTo OT nyb/MKyBaHETO Ha NokaHaTa Ao
fAaTata Ha O6L0TO cbbpaHMe Ha aKUMOHepUTE He MosKe Aa bbae no-manko ot 30 AHK.

NMnucmeHUTe maTepuanm, CBbp3aHW C AHEBHUMA pen Ha O6IJ.I,OTO c1:6paHV|e, cé NOCTaBAT Ha
pa3nonoxeHmne Ha akunoHepute HaN-KbCHO A0 0aTaTa Ha o0bsBsBaHETO B TbproBCcKMA pernucTop
KbM AreHUuATa nNO BMNMUCBAHMUATA Mpn nouckBaHe MUCMEHUTE MaTepuannm Mmorat fga ce
npeaocTaBAT Ha BCEKU aKUNOHEP 6e3nnartHo.

Mo Bpeme Ha O6LLI,OTO C'b6paHMe KOpPNopatTnBHOTO PbKOBOACTBO OCUTYpPABA NMPAaBOTO HAa BCUYKU
dKUMOHEPU Oa N3pa3aBaT MHEHUETO CU, KAaKTO U Oa 3a4aBaT BbMNpPOCU.

AKUMOHepUTEe C MPABO Ha r1ac MMAT Bb3MOXKHOCT A3 yNpaxKHABAT NPaBOTO CM Ha rnac B O6woTo
cbbpaHMe Ha APYKECTBOTO IMYHO UM Ype3 NPEeACTaBUTENN, @ KOTaTo YCTPOMCTBEHUTE aKTOBE Ha
[APYXKECTBOTO NPeaBWMMKAAT TaKaBa Bb3MOMKHOCT — W 4Ype3 KOopecrnoHaeHuus u/wmam no
€/1eKTPOHEH MbT.
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KopnopaTMBHOTO pPbKOBOACTBO OCbHLLECTBABA €(PEKTUBEH KOHTPON uYpe3 Cb3gaBaHe Ha
HeobxoaMmaTta opraHu3auuMa 3a rnacyBaHETO Ha YMb/JHOMOLLEHUTE NMUa B CbOTBETCTBME C
NHCTPYKLMUTE Ha aKLMOHEPUTE AN NO paspeLleHMTe OT 3aKOHa HauuHM.

KopnopatmBHoTO pbkoBoAcTBO Ha “XonanHr Hos Bek” ALl n3rotsa npaBu/ia 3a OpraHM3MpaHeTo
M NpOBEeXAaHETO Ha pPeaoBHUTE U U3BbHpeaHUTe O6WM cbbpaHMA Ha aKUMOHEepUTe Ha
OPYMECTBOTO, KOUTO rapaHTMpPaT PaBHOMOCTAaBEHO TPETMPAHE HA BCUUYKMU aKLMOHEPU M NMPaABOTO
Ha BCEKM OT aKUMOHepuTe Aa M3pa3yM MHEHMETO CU MO TOYKUTE OT AHEBHMA ped Ha O6wWoTo
cbbpaHue.

KopnopatnBHOTO pbKOBOACTBO Ha “XongmHr Hos Bek” ALl opraHuM3mpa npoueaypute u peaa 3a
nposexaaHe Ha O6WOTO cbbpaHMe Ha AKUMOHEepUTEe MO HAYMH, KOWTO He 3aTpygHABa WMAn
OCKbMNABA HEHYXHO rnacyBaHeTo.

KopnopaTuBHUTE pPbLKOBOACTBA Mpeanpuemar AEWCTBMA 33 HacbpyaBaHe Yy4yacTMETO Ha
aKkumoHepn B OBLWOTO CbbpaHMe Ha aKUMOHepUTe, BK. Ypes3 OCUrypsaBaHe Ha Bb3MOMKHOCT 33
AVCTAaHUMOHHO NPUCHCTBUE Ype3 TEXHUYECKN CPeaCcTBa (BKN. MHTEPHET) B CyYyanuTe KOraTo TOBa e
Bb3MOXHO M HE0H6X0ANMO.

YneHose Ha KOpPNopaTUBHOTO PBbKOBOACTBO NPUCHCTBAT Ha O6IJ.I|MTe C'b6paHMﬂ Ha akKuymnoHepurte
Ha APYyXeCTBOTO.

TekcToBeTe B MUCMEHUTE MaTepuanu, CBbP3aHU C AHEBHUA pen Ha O6wWoTo cbbpaHue ca
KOHKPEeTHM U AcHKU, 6e3 na BbBeXAaT B 3abnyXaeHWe akuuoHepuTe. BCUMUKM npepnoXkeHus
OTHOCHO OCHOBHW KOPNOPaTUBHU CbbUTMA Ce NPeACTaBAT KaTo OTAE/IHM TOYKW B AHEBHUA pes Ha
06uoTo CbbpaHue, B T.4. NPEASIOKEHMETO 33 pasnpesenaHe Ha nevanba.

KopnopaTMBHOTO pPbKOBOACTBO CbAEWCTBA Ha aKUMOHEpUTe, MMallM MNpPaBo Cbr/acHO
[AEeNCTBALLOTO 3aKOHOAATe/ICTBO, Aa BKAOUYBAT AONbAHUTENHU BbNPOCK U Aa Npeaaarat pelueHus
Mo BeYe BKNOYEHWN BbMNPOCK B AHEBHUSA pe Ha O610To cbbpaHue.

KopnopaTMBHOTO PbKOBOACTBO rapaHTMpa MNPaBOTO Ha aKuMoHepuTe Aa 6baaT UHPOPMUpPaHM
OTHOCHO B3eTuTe pelleHuns Ha O6LoTo cbbpaHue Ha akuMoHepuTe.

o EAHaAKBO TpeTUpaHe Ha aKLUMOHEpPU OT e4UH Knac
KopnopaTuBHOTO pbKOBOACTBO Ha “XonauHr Hos Bek” ALl TpeTupa BCUYKM aKLMOHEpPU OT eanH
KNac eHaKBO. BCMUKM aKUMKN B paMKUTE Ha eAuH KNnac AaBaT eAHaKBU NpaBa Ha aKUMOHepuUTe OT
cblma Knac. KopnopaTMBHOTO pbKOBOACTBO Ha “XonguHr HoB Bek “A/l npeaocTaBs A0CTaTbYyHO
MHPOPMaALMSA Ha KenaewmTte 4a 3aKynaT akLMM OTHOCHO NpaBaTa, KOMTO AaBaT BCUYKMU aKUUK OT
BCEKM K/lac npeau npuaobuBaHeTo nm.

o KoHcynTtauum mexay akumoHepute OTHOCHO OCHOBHU aKLMOHEPHM NpaBa
CbrnacHo oeincTBalloTo 3aKOHOAATE/ICTBO M B CbOTBETCTBME C pa3nopendbuTe Ha yCTPOUCTBEHUTE
aKTOBE, KOPNOPATUBHOTO PbKOBOACTBO HE MOME A3 MPEensaTcTBa aKUMOHEPUTE, BKAOUYUTENHO
WMHCTUTYLUMOHANHUTE TaKMBA, A CE KOHCYATUPAT NOMEXKAY CU NO BbMNPOCU, KOMTO Ce OTHACAT A0
TEXHUTE OCHOBHWM aKUMOHEPHM MNpaBa, MO HayMH, KOWTO He [OMNyCcKa W3BbpLBAHE Ha
3noynoTpebu.
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o Cpenku Ha akLMOHEpPU C KOHTPO/IHU NPaBa U CAENKU Ha 3n10ynoTpeba
KopnopatmBHoTO pbKoBoAcTBO Ha “XonauHr HosB Bek” A/l He Aonycka OCbLLECTBABAHETO Ha
CAENKMN C aKLUMOHEPU C KOHTPOJIHM NpaBa, KOMTO HapyllaBaT npasaTa U/MAK 3aKOHHUTE MHTEpPecH
Ha OCTAHA/INTE aKLUMOHEPU, BKIOYMTENHO NPU YCNOBUATA HA AOrOBapAHe cam Cbe cebe cu.

IV. TnaBa yerBbpTa PASKPUBAHE HA UHPOPMALUA

BbB Bpb3Ka C pasnopeadbuTe Ha NPUIOKMMOTO 3aKOHOAATENCTBO M YCTPOMCTBEHUTE AaKTOBE Ha
APYKECTBOTO 33 33a4b/IKMTENIHOTO NpeaocTaBAHe Ha WHbopmauva npeg Komucuata 3a
dUHaHCOB Haa30p U obliecTBeHOCTTa KopnopaTUBHOTO PbKOBOACTBO Ha “XonauHr HoB Bek” ALl
YTBbpPAM MOAUTUKA 3a pas3KpuBaHe Ha WHbopmauusA, B CbOTBETCTBME C KOATO Cb3dade M
noaAbpiKa CMCTEMA 33 pa3KpMBaHe HA MHPOopMaLmA.

CuctemaTa 3a paskpuBaHe Ha MHPOPMALMA rapaHTMpa PaBHOMOCTABEHOCT HAa agpecaTute Ha
nHdopmaumaTa (aKuMOHEpW, 3aMHTEPEcOBaHM AnuLa, OOWECTBEHOCT) M He MNO03B0/IABA
3noynotpebun c BbTpewHa uHGoOpMauusa. KopnopaTMBHOTO pPbKOBOACTBO rapaHTMpa, ue
cuctemaTa 3a pasKpuBaHe Ha MHOOPMauUMA OCUrypABa Mb/HA, HABPEMEHHa, BApPHa MU
pasbupaema MHPOPMaLMA, KOATO AaBa Bb3MOMKHOCT 338 06EKTUBHU U MHHOPMUPAHUN PELLIEHUA U
OLEHKMU.

“XonguHr HoB BeK” AL, MMa yTBbPAEHW BBLTPELHW NPaBWMAA 33 M3rOTBAHE Ha FOAULWWHUTE M
MEXOMHHUTE OTYETW, pena 33 pasKpuBaHe Ha MHGOPMALMA U CBOEBPEMEHHOTO OMOBECTABAHE
Ha BCAKA CblUECTBEHA NepuMoaMyHa W WMHUMAEHTHA WHPOpMaLMa OTHOCHO APYXKEeCTBOTO,
HEeroBoTO ynpasieHMe, KOPMNOpaTUBHMUTE My PbKOBOACTBA, OMNepaTtMBHaTa My LeWHOCT,
aKuMOHepHaTa My CTPYKTypa.

Mopaau dakKTa, Ye APYy*KeCTBOTO e Ny6anYHO no cmucbna Ha 3MNMNUK “XonguHr Hos BeK” ALl ma
CK/IIOYEH [0roBOp CbC cneumanmsmnpaHata puHaHcosa meama UHdocTok (www.infostock.bg) 3a
OnoBecTABaHe Ha peryaupaHaTta No CMUCb/Aa Ha 3aKoHa 3a nybavMyHO npeanaraHe Ha LEHHU
KHUXKa MHPopMauma npes obwecTBeHOCTTa, perynmpanma nasap u KOH.

Ha KopnopaTuMBHMA calT (6bArapcka M aHrnoesmyHa Bepcua) Ha “XonaumHr Hos Bek” AL —
www.holdingnovvek.com e nybnunkyBaHa cnegHata nHbopmaumsa:

e OCHOBHa, nAeHTUGMUMPALLA APYHKECTBOTO TbProBCKa M KOPNOpPATMBHA MHPOPMaLMS;

e aKTyasHa MHPOPMaLMA OTHOCHO aKLMOHEpPHaTa CTPYKTYpa;

e YCTPOWCTBEHWUTE AaKTOBE Ha APYKECTBOTO W NPUETUTE MNOJIUTUKN, UMALLM OTHOLIEHNE KbM
AENHOCTTa M GYHKLUMOHMPAHETO Ha APYKECTBOTO;

e WHbOPMALMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha yNPaBUTE/NIHUTE U KOHTPOIHM OPraHn Ha
APYKECTBOTO, KaKTO M OCHOBHA MHPOPMALMA OTHOCHO TEXHUTE YIEHOBE, BKIOYUTENHO U
MHPOPMALMA 32 KOMUTETH;

e QUMHaAHCOBM OTYETU 33 NnocneaHuTe 10 rogmHu;

e MaTepuanuTe 3a npeacToAwmMTe 06LWM cbbpaHMA Ha aKLMOHEPUTE Ha APYKECTBOTO, KAKTO
N OONBAHUTENHN TaKMBaA, NOCTBLMNWAN MO 3aKOHOB pea. MHPopmaLuma 3a B3eTUTe peLueHnn
OT 061 MnTe CbbpaHMA Ha aKLMOHEepPUTE NOHE 3a NOCNEAHUTE TPU FTOANHM, BK.
nHbopmauma 3a pasnpegeneHnTe ot APYKeCTBOTO ANBUAEHTM 33 TO3U Nepunoa;

e uHbOpmauma 3a oguTopUTe;

e MHPOpMaUMA 3a NpeacToALM CbOUTUSA;

e BaXHa MHPOpMaLMA, CBbP3aHa C A4eNHOCTTA Ha APYKECTBOTO;
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e MHPOPMALMA 3@ NpaBaTa Ha aKUMOHepUTe B T.4. AOCTAaTbY4HO MHPOPMALMA OTHOCHO
NPaBOTO Ha aKLMOHEPUTE Aa MCKAT BKAKOYBAHETO HA BbNPOCKU U Aa npeanaraTt peleHums
Mo Beye BK/HOYEHM BbMPOCKU B AHEBHMA pes Ha 06wWoTo cbbpaHMe no peda Ha 4a.223a ot
TbproBCKMA 3aKOH;

Mopaan dakTa, ye “XonauHr HoB Bek” ALl e Nyb6AMYHO APYHKECTBOTO No cMmucbaa Ha 3MMUK, e
3a4b/IKUTENIHO CNA3BaHETO Ha WM3MCKBaHeTOo KopnopaTMBHOTO PbKOBOACTBO 4@ Cb3AaBa B
OpraHu3auMoHHaTa CU CTPYKTypa nosuumsaTa ,[UPEeKTop 3a BPb3KU C MHBECTUTOpUTE” U Aa
Ha3Ha4yaBa TaKbB Ha TPYyAOB A0roBOP.

KopnopaTuBHUTE PbKOBOACTBA OCUIypPABaT OMOBECTABAHETO Ha BCAKA CblLLECTBEHA NepMoanYHa
N MHUMAEHTHA MHPOPMAaLMA OTHOCHO APYXKECTBOTO MOCPEACTBOM KaHaiau, KOUTO NpeaocTaBaT
PaBHOMOCTaBEH M HaBPEMEHEH A0CTbMN 40 CbOTBETHATa MHPOPMaLMA OT noTpebutenue.

“XonauHr HoB Bek” Al uMma 3aa4b/IKeHUe 3a pa3KpuBaHe Ha:
o PerynupaHa undpopmauyma npeg Komucuara 3a puHaHcoB Hag3op u obwecTBeHOCTTa
cbraacHo un. 41a or Hapepg6a N2 2 o1 09.11.2022 r.
Yn. 100H, an. 1 ot 3MMLUK FoanweH ¢MHAHCOB OTYET 3a
AenHocTTa

[0 90 aHM OT 3aBbpPLUBAHETO HA
¢vHaHcoBaTa rogMHa

Yn. 100H, an. 2 ot 3MNMUK [o 120 gHw oT 3aBbpLlIBaHeTO HAa [oaMLLEeH KOHCONMAWpPaH

(I)VIHaHCOBaTa rogunHa

(bl/IHaHCOB OTYET 3a ,CI,EVIHOCTTa

Yn. 1000, an. 1 ot 3MNMUK

[o 30 gHu oT KpaAa Ha
LecTMeceuneTo

LLlectmecevyeH pUHAHCOB OTYET
3a JenHocTTa

Yn. 100H, an. 2 ot 3MNMLUK

[o 60 gHn OoT KpaAa Ha

LLlectmeceueH KOHCONMAOWpaH

wectmece4ymneTo (bVIHaHCOB OTYET 3a ,CI,EVI HOCTTa

Yn. 10001, an. 2 ot 3MNMUK TpumeceyeH PUHAHCOB OTYET 33

AenHocTTa

[o 30 gHn oT Kpaa Ha NbpBo,
TPETO N YEeTBBLPTO TpUMeceyne

Yn. 10001, an. 2 ot 3MMNUK [o 60 aHn OT Kpaa Ha NbpBo,

TPETO M YEeTBBLPTO TPMMEceYUe

TpumeceyeH KOHcONMAMpPaH
dUMHAHCOB OTYET 3a AEeMHOCTTA

V. F'nasa neta SAUHTEPECOBAHMU JIULIA

“XonauHr Hos BeK” Al uaeHTUGMUMpPA KaTo 3aMHTEPECOBAHM /INLA C OTHOLIEHWE KbM HerosaTa
AEVHOCT BCUYKM NMLA, KOMTO HE ca aKUMOHEpPU U KOUTO MMAT MHTEPEeC OT MKOHOMMYECKMU
NPOCNepuTeT Ha APYKECTBOTO — CYKUTENU, KAUEHTH, AOCTaBUMLM, BPOKEPU, areHTH, KpeamuTopm
M obLLecTBeHOCTTa KaTo Usano.

KopnopaTMBHOTO pPbKOBOACTBO HAcbpyaBa CbTPYAHMYECTBOTO MEXKAY [APYKECTBOTO U
3aMHTEpPecoBaHUTE NLA 3a NOBMLWABaHe Ha 6/1aroCbCTOAHMETO Ha CTPAHUTE U 33 OCUTypABaHe
Ha YCTOMYMBO Pa3BUTME HAa KOMMAHUATA KaToO LANO.

C T1asn uen “Xongauur HoB Bek” A/l uMma pas3paboTeHa W npueta NOJAUTMKA CNPSAMO
3amMHTepecoBaHuUTe nmua. OCHOBHUTE Le/M Ha Tasn NONTMKA ca:
o edeKTMBHO B3aMMOAENCTBME CbC 3aUHTEPECOBAHMTE NLa
e 3auYMTaHe NpaBaTa Ha 3aMHTEPECOBAHWUTE NNLA, YCTAHOBEHWM CbC 3aKOH W/IM NO CMAATa Ha
B3aMMHMW CMOpasyMeHMa C KOMNaHUATa
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« cbobpasnaBaHe CbC 3aMHTEpPEcOBaHWUTE /MUa B CbOTBETCTBME C MPUHUMNUTE 3a
NPO3pPaYHOCT, OTYETHOCT U BU3HEC eTUKa

*  MHOOPMMPAHOCT Ha BCUYKM 3aMHTEPECOBAHM NNLA OTHOCHO 3aKOHOBO YCTaHOBEHUTE UM
npasa

B cboTBeTCTBME C Ta3M NOMUTUKA KOPNOPaATUBHOTO PbKOBOACTBO M3PaboTn N KOHKPETHWU NpaBuaa
33 OTYMTaHE MHTEPECUTE HA 3aUHTEPECOBAHMTE NNLA, KOUTO Aa OCUTYPAT U TAXHOTO NPUBANYAHE
npu pellaBaHe Ha onpeaeneHun, U3UCKBaLLLM No3MLMATa UM BbNpocK. Tesn npasuna rapaHtTupar
f6anaHca Mexay PasBUTMETO Ha APYKECTBOTO UM MKOHOMWMYECKOTO, COLMANHOTO MU
€K0/10rocbobpasHOTO pa3BUTUE Ha CpeaaTa, B KOATO TO GYHKLMOHMPA.

KopnopatnsHOTO pbKoBOACTBO “XonanHr Hos Bek” A/l rapaHTMpa NpaBoOTO Ha CBOEBPEMEHEH U
pefoBeH JOCTbN A0 OTHOCMMA, AOCTaTbyHA M HaZeXaHa MHPOPMaLMA OTHOCHO APYXKECTBOTO,
KOraTo 3aMHTEePEeCOBAHUTE INL,A Y4aCTBAT B NPOLLECA HA KOPNOPATUBHO yrNpaBaeHue.

VI. Tnasa wecra WHCTUTYUUOHA/IHU WUHBECTUTOPWU, MNMA3APU HA OUHAHCOBMU
MHCTPYMEHTU U APYTU NOCPEAHULMU

“XonguHr Hos Bek” ALl e ny6/IMYHO APYKECTBO MW €MUTEHT Ha LEHHW KHUXA M cbbntoaasa
onpeaeneHnaTa B HOPMaTMBHOTO 3aKOHOAATE/ICTBO 3a:

*  WUHCTUTYLMUOHANHMU MHBECTUTOPU NO CMUcbna Ha & 1, 6ykea ,B“ oT AP Ha 3MMUK ca
6aHKa, KONEKTMBHA WHBECTULMOHHA CXEeMa W HAUMOHaNeH WHBECTUUMOHEH ¢oHA,
3aCTPaxoBaTE/IHO APYKECTBO, NEHCUMOHEH GOHA UNM APYrO APYKECTBO, YNNTO npegmeT
Ha AENHOCT U3MCKBA NPUA0OMBaHE, AbPrKAHE U NPEXBBPAAHE HA LLEHHN KHUXKA.

» PerynupaH nasap no cmucbaa Ha 4n. 73 oT 3aKOHa 3a nas3apute Ha OUHAHCOBM
MHCTPYMEHTU € MHOTOCTPaHHa CUCTeMa, OpraHM3npaHa u/Mam ynpasassaHa OT nasapeH
onepaTop, KOATO Cpella MAM CbAEMCTBA 33 CPELLaHeTO Ha MHTepecuTe 3a MOKYMKa U
npogaxkba Ha GMHAHCOBU MHCTPYMEHTM Ha MHOXECTBO TPETU CTPAHM Ype3 CUCTemaTa U B
CbOTBETCTBME C HEWHWUTE HEAMCKPELMOHHM MpaBuia MO Ha4WH, Pe3ynTaTbT OT KOMTO e
CKNOYBAHETO Ha [0roBop BbB BpPb3Ka C GUMHAHCOBUTE MHCTPYMEHTW, AOMYCHATU A0
TbProBUA CbINACHO HelHMTE NpasBuaa U/MaM CUCTEMU, NULLEH3UPAHA U GYHKLMOHUpPaLLA
penoBHO B CbOTBETCTBME C M3UCKBAHMATA HA TO3M 3aKOH M aKTOBeTe Mo MpuaaraHeTo my.
PerynupaH nasap e M BCAKA MHOrOCTpPaHHa CUCTeMa, KOATO € JiMuUeH3MpaHa u
GYHKLMOHMPA B CbOTBETCTBME C U3MCKBAHMATA Ha aan Il ot OAupektnea 2004/39/EO Ha
EBponelickmA napnameHT 1 Ha CbeeTa.

*  WHBECTMLUMOHEH NOCPEAHUK MO CMUCbAA Ha 4Aa. 5, an. 1 Ha 3akoHa 3a nasapuTe Ha
GMHAHCOBM WMHCTPYMEHTM € /INLE, KOeTO MO 3aHATME NPefoCcTaBa eAHa MAM noseye
MHBECTULIMOHHU YCAYTU U/UAK U3BBPLLBA €4HA UM NOBEYE UHBECTULMOHHU AEWHOCTHU.

*  WMHBECTULMOHHM YCAYIU U AeMHOCTMU MO CMUCBHAA Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapute
Ha GMHAHCOBU MHCTPYMEHTH ca:
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1. npuemaHe 1 npefaBaHe Ha HapeXKAaHWA BbB BPb3Ka C e4ANH UK noBevye GMHAHCOBM
WHCTPYMEHTU, BKAOYMTENHO NOCPEeAHNYECTBO 3a CK/AKYBAHE Ha cAeNKnU ¢ PUHAHCOBM
WNHCTPYMEHTY;

N3MNbJIHEHWE Ha HAapeXKAaHMA 33 CMETKA Ha KANEHTH;

CAENKM 33 cOBCTBEHA CMeTKa C GMHAHCOBU MHCTPYMEHTH;

ynpasieHue Ha noptoenn;

npeaocTaBaHe Ha MHBECTULIMOHHN KOHCYATALMM Ha KMEHT;

noemaHe Ha eMUCUU GUHAHCOBM MHCTPYMEHTU M/MAK npeanaraHe 3a NMbpBOHaYa/Ha

npoaarkba Ha GUHAHCOBU MHCTPYMEHTU NPU YCI0BUSATA Ha 6e3yCc/IOBHO U HEOTMEHMMO

3a4b/KeHMe 3a 3anucBaHe/npupobuBaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a
cobcTBeHa cMeTKa;

7. npeanaraHe 3a nNbpBOHaYasHa npogaxba Ha OUMHAHCOBM MHCTPYMEHTU 6es3
6e3ycNnoBHO M HEOTMEHMMO 3aab/iKeHue 3a npugobusaHe Ha uUHaAHcoBUTE
WMHCTPYMEHTU 3a cobCTBEHA CMETKa;

8. opraHusnpaHe Ha MHOFOCTPaHHA CUCTEMA 33 TbProsumA.

ouhkwnN

MasapeH onepatop nNo cMucbaa Ha § 1, 1.11 ot P Ha 3aKkoHa 3a nasapute Ha GUHAHCOBM
WHCTPYMEHTU € efHO WAWM MoBeye /Mua, KOWUTO ynpasnasaT W/UAM opraHusmpat
AENHOCTTa Ha perynupaH nasap. [asapHUAT onepatop mMoxe aa bbae caMuAT peryampax
nasap.

MUHBECTULMOHEH KOHCYATAHT MO cMUCHAA Ha YA, 1, an. 3 oT HAPEABA Ne 7 o1 5.11.2003 r.
33 M3MCKBAHMATA, Ha KOUTO TpsbBa Aa OTroBapAT GU3MYECKUTE NNLA, KOUTO NO [0roBoOpP
HENOCPeACTBEHO WM3BBLPLIBAT CAENKM C GUHAHCOBU MHCTPYMEHTU U WHBECTULMOHHMU
KOHCYNTaUMM OTHOCHO (GMHAHCOBM WMHCTPYMEHTUM, KAaKTO M peda 3a npupgobusaHe u
OTHEMAHe Ha NpPaBOTO Aa YMNPa*KHABAT TaKaBa AeNHOCT e PU3MYEeCcKo nuue, KOeTo no
O0roBop C MHBECTULUMOHEH MOCPEAHUK, YNPaBAABALLO APYKECTBO, WMHBECTUUMOHHO
APYXKEeCTBO, HaUMOHaNeH WHBECTUUMOHeH ¢oHa wn/vanm  Auue, ynpasAsBallO
anNTepHaTUBHM WHBECTULMOHHM GOHAO0BE, W3BbPLIBA WMHBECTULUMOHHM aHanu3uv M
KOHCY/NTaUMMU OTHOCHO PUHAHCOBU MHCTPYMEHTH.

MHBEeCTULMOHHA KOHCYATAUMA Mo cMucbaa Ha § 1, 7.2 ot [P Ha 3akoHa 3a nasapuTe Ha
OUHAHCOBU MHCTPYMEHTU e NpeaocCTaBAHEe Ha /IMYHA NpernopbKa Ha KAWMEHT NO HEeroBo
MCKaHe MAW MO MHMUMATMBA Ha MHBECTULMOHHUA NOCPEeAHUK BbB BPb3Ka C €4Ha MAu
nosevye CAE/IKW, CBbP3aHM C PUHAHCOBM MHCTPYMeHTU. MpenopbKaTa e JIMYHa, aKo ce
NnpeaocTaBa Ha /NLE B KAavyeCTBOTO My HA WMHBECTUTOP WAM MOTEHLMANEH UHBECTUTOP,
CbOTBETHO Ha areHT Ha WMHBECTUTOP MAW MOTEHUMANEH MHBeCTUTOP. NpenopbKaTa He e
JIMYHA, KOraTo ce NpeAoCTaBsa U3KNOUYMTENTHO Ype3 AUCTPUBYTOPCKM KaHaAW, Ypes KOUTo
nyb6in4YHO ce npeaocTtaBs MHPOPMALUS UIN YPE3 KOUTO LUMPOK KPbr ANLA UMaT A0CTbh
A0 WHPopmaumsa, uaM Ha obuecTBeHocTTa.JInuHaTa npenopbka Tpabsa aa Obae
NnoaxoAALla 3a /IMLETO, HAa KOeTo ce NpeaocTaBAa, Man Aa 6bae M3roTBeHa npu oT4MTaHe
Ha ob6cToATencTBaTa, UMalyM OTHOWEHWE KbM 3HAHUATA, YMEHUATA U ONKUTA Ha INLETO B
obnactta Ha WHBECTUPAHETO BbB (PUHAHCOBM MHCTPYMEHTU. JIMYHaTa npenopbKa
npeacTasnABa NPenopbKa 3a npeanpuemaHe Ha eHO OT C/IeAHUTE AEeNCTBMA: a) NOKYMKa,
npoaarkba, 3anucBaHe, 3amMsiHa, O0OPaATHO M3KyMyBaHe, AbPXKaHe WAM NOeMaHe Ha
onpeaeneHn GUHAHCOBM MHCTPYMEHTU; 6) Aa ce ynpaxKHM UK O3 He ce YNpPaXKHM NpaBo
no onpeaeneHn GUHAHCOBM MHCTPYMEHTM 3a MOKYMNKa, npoaarkba, 3anuMceBaHe, 3amaAHa
nnm 06paTHOTO MM M3KyNyBaHe.
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KopnopaTMBHOTO  pPbKOBOACTBO  OCbLLIECTBABA  B3aMMOLEMNCTBME C  MHCTUTYLMOHA/HM
MHBECTUTOPU, a CbLLO TaKa M C peryaMpaHuTe nasapu Ha OGUHAHCOBM MHCTPYMEHTU U
MHBECTULLMOHHUTE MNOCPEAHMLM Ha TE3M Na3apu.

Hacroswara aeknapauua 3a KOpnopaTMBHO ynpasaeHue Ha lpynata Ha “XonauHr Hos Bek” A[] e
cbCcTaBeHa M npueta ot CbBeTa Ha AupeKktopute Ha ,Xongudnr Hoes Bek” A/l Ha cBoe 3acepaHue,

nposeaeHo Ha 15.04.2025 r.
M|ha|| Digitally signed by
Mihail Steliyanov

Steliyanoyv winaylov
U3nbnHuTeneH gm PeKTop: Date: 2025.04.30

...Mihavlov.. 12163410300...........

Mwuxaun Muxainnos
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I E KJAPATILMU A

Hoaynoanucanure :

1.

Muxaun CrenusitHoB MUXalIOB - B KaueCTBOTO CH Ha MpecTaBisBail XOJIUHT
“Hos Bex” AJl, EMK 121643011 u

Bacun JlexoB, cUeTOBOIUTEN, MPUTEKBAIL KBAIM(HUKAIKMS ¥ MPABOCIOCOHOCT J1a
cbCTaBsi (PMHAHCOBH OTYETH IO CMHCHJIa HAa 4i. 18 oT 3akoHa 3a CUETOBOJCTBOTO ,
¢ azapec 3a kopecrnouaennuss B rp. Codus, yn. Hapoguu Oymurenm Ne 20, Ha
ocHoBanue 4. 1000, an.4, 1.3 or 3akoHa 3a MyOJMYHOTO NpeAJaraHe Ha HEeHHHU
kHwka /BIMIINK/ u win33,an.1, 1.3 or Hapenba Ne2 3a mpocnektute npu
nyOJIMYHO TpejJlaraHe Ha ILIEHHUW KHIDKAa M 32 pasKpuBaHe Ha HMH(oOpmanus OT
MyOTMYHUTE IPYKECTBA U IPYTH EMUTEHTHU Ha IEHHU KHUXKa,

A E K J A P U P A M

4€C, JOKOJKOTO MU € N3BCCTHO:

1.

[OAMIIHUAT KOHCOMUANPAaH (PUHAHCOB OTYET M MPHIOKEHHUATa KbM Hero 3a 2024 r.,
CbCTABCHU CBHIJTIACHO HpI/IHO)KI/IMI/ITe CUCTOBOJIHU CTaHI[apTI/I, OTpa3$[BaT BﬂpHO nu
yecTHO HHQpOpMAIMITa 3a AKTUBUTE M IACHBHUTE, (UHAHCOBOTO CBHCTOSHHE H
rneyajg0aTa Ha EMUTEHTA.

['oguIIHUAT KOHCOMUANPaH (UHAHCOB OTYET W MPUJIOKEHUATa KbM Hero 3a 2024 r.
ChIbpKa JOCTOBEPEH Mperyiea Ha MHPOpMaLuATa, OTHACSINA CE 0 BaXKHU CHOUTHS,
HacTerwM 1ipe3 2024 1. ¥ 3a TAXHOTO BIMSHUE BBPXY PE3YITATUTE BHB (PMHAHCOBHS
OTYET.
Mlhall Digitally signed by
Mihail Steliyanov

Steliyanov mihaylov
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Mihaylov 121700 0300
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HAOKIIALQ HA HESABUCUMUS OQUTOP

[oknaa oTHOCHO oauTa Ha KOHconNuAaupaHus puHaHCOB oTyeT

MHeHue

Hve wu3BbplMXMe OouT Ha KoHconuaupaHusa doumHaHcoB otvetr Ha XONOWMHI HOB
BEK‘Al n HeroBuTe abluepHu gpyxectBa (,/pynata“), cbaobpal, KOHCONnuaupaHus OT4eT 3a
(PMHAHCOBOTO CbCTOsIHME KbM 31 aekemBpy 2024r. 1 KOHCONMAMPaHUA OTYET 3a neyanbarta unm
3arybata u gpyrus BceobxBaTeH AOXOA, KOHCONMAMpaHMUS OTYET 3a MPOMEHUTe B COOCTBEHUSI
Kanutan u KOHCONuAMpaHusa OTYET 3a NapuyHUTE NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Tasu
Aata, KakTo 1 NOSAICHUTENHUTE NPUNOXEHNS KbM KOHCONMAMPaHUA (OMHAHCOB OTYET, ChabpKaLLm
N CbLUeCTBEHa MHpOpMaLMA 3a cHETOBOAHATA MNONUTUKA.

Mo Hawe MHeHne, NPUNOXEHNAT KOHCONUAMPaH UHAHCOB OTYET NPeAcTaBs AOCTOBEPHO,
BbB BCMYKN CbLLECTBEHU acneKTn, KOHCONMMAMPAHOTO IMHAHCOBO CbCTOSAHME Ha [pynata Kbm
31 pekemBpu 2024r. 1 (3a) HENHUTE KOHCONUAMPaHW (OUHAHCOBU pe3ynTaTv OT AEMHOCTTa U
KOHCONMMAUpaHUTE N NapyyHK NOTOLM 3a roAMHaTa, 3aBbpLUBaLLA HA Ta3n AaTa, B CbOTBETCTBME
¢ MexgyHapogHute cTaHgapty 3a ¢uHaHcoBo otymtaHe (MC®PO), npuetn oT EBponenckus
Cb03.

ba3a 3a uspassieaHe Ha MHeHuUe

Hve wu3BbpwMxme Hawma oguT B CbOTBETCTBME C MexayHapooHUTe OAMTOPCKM
ctaHgapm  (MOC). Hawwute OTrOBOPHOCTM CbIMaCHO Te3n CTaHgapTM ca  onvcaHu
AOMbIMHUTENHO B pasderna oT Hawwsa goknag “OmeosopHocmu Ha odumopa 3a oduma Ha
KOHcomnudupaHusi ¢huHaHcoe omyem”. Hue cme HesaBucMMM OT [pynata B CbOTBETCTBUE C
MexayHapoaHust eTU4YeH KogeKkc Ha npodbecroHanHuTe CYeTOBOAUTENM (BKMIOYMTENTHO
MexayHapoaHu cTaH4apTv 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapogHU cTaHaapTy no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTYHUTE N3NUCKBaHNS Ha 3akoHa 3a
He3aBMCMMUSA OMHAHCOB OOUT U M3passiBaHETO Ha CUIYpPHOCT Mno ycTtomdmeoctTa (SHOOUCY),
NPUNOXMMU MO OTHOLUEHWE HalUMs OOWUT Ha KOHconuaupaHusa uHaHcoB otveT B Bbnrapus,




KaTo HMEe U3MbIIHUXME W HalUTe APYrn €TUYHU OTFOBOPHOCTM B CbOTBETCTBME C U3MCKBAHMATA
Ha SBHPOWCY un Kogekca Ha CMCEC. Hue cuntame, Ye oanTopCcKMTE AOKa3aTencTea, NonyvyeHn
OT Hac, ca AOCTaTbYHM N YMECTHM, 3a Aa ocurypat 6asa 3a HaweTo MHEHME.

Knroyoeu odumopcku ebnpocu

KntoyoBM oauTOpCKM BBNPOCM ca Te3u BBMAPOCKU, KOUTO CbIMAcHO HawaTa
npodecnoHanHa npeueHka ca O6unu Cc  Hal-ronsiMa 3Ha4YMmocT nNpuM  oauTa  Ha
KOHCONMMANpaHUs hMHAHCOB OTYET 3a TeKyLMs nepuogd. Tesn BbNpocKu ca pasrnefaHn Kkato
4acT OT HalWsi OOWUT Ha KOHCONWUAMPaHUSi (hMHAHCOB OTYET KaTo USNo U dopMUpPaHETO Ha
HalleTO MHeHNe OTHOCHO Hero, KaTo HMe He npeaocTaBsMe OTAENIHO MHEeHVMe OTHOCHO Tesu
BBMPOCK.

Bwk pasgen 3 ,CuyetoBogHa nonuTMka“ KbM MOSICHEHWSATA Ha KOHCONMAMPaHWUSA
dmHaHcoB oTyeT U T.6. “UIHBECTULMOHHN UMOTKN” 1 T.12 “THProBCKN U Apyrn B3emaHus“, oT

GenexkuTe 3a OMoOBecTsBaHe Ha CbllecTBeHa WHdopmaums

omMHaHCOB OTYeT.

OueHKa Ha cnpaBegnuBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTU

Kno4yoB 0AUTOPCKM BBNPOC

Kak mo3u kir0408 00umMopcKu 8bIpocC
6ewe adpecupaH npu nposedeHuUs1 om
Hac odum

Kvm  31.12.20242. pynama
UHBECMUUUOHHU  umMomu C
cmotiHocm 49 375 xun.ns.

npumexxaea
6anaHcosama

Mpu oueHsiBaHe Ha cnpaBepsvMBaTa CTOWHOCT

Ha WHBECTUUUOHHUTE WMMOTU CE€ U3NCKBA
CbLlUeCTBEHA npeueHkKa oT CTpaHa Ha
PBKOBOACTBOTO n B CbLIOTO Bpeme

WHBECTULMOHHUTE UMOTU Ca CbLUECTBEHa YacT
oT obwata cyma Ha  aKkTuBuTe B
KoHconuaupaHusa guHaHcoB otveT. OueHkata
Ha MHBECTULIMOHHUTE NMMOTU 3aBuUcun oT
HanpaBeHUTe npennonoXxeHud, oT npunaraHe
Ha 3HavyuTenHa npeueHka W nopagu TOBa
OLeHABaHEeTO Ha crpasejnMBata CTOMHOCT Ha
MHBECTULIMOHHUTE MMOTU ce cyunTa 3a
CbLLECTBEH PUCK U KIHOYOB BLNPOC 3a oanTa.

B Tasn Bpb3ka [pynata usnonssa HesaBUCUM
oueHuTen. Bxogswmre gaHHW, KOUTO UMaT Haw-
CbLLECTBEHO BIUSHME BbBPXY OLEHKATE Ha
crnpasegnuBaTta CTOMHOCT Ha WHBECTULMOHHUTE
UMOTWU  BKNIOYBAT  MPEAnoSfioXKeHUs,  KaTo
Hanpumep oO4YakBaHM nNpuxogu OT Haemu,
ONCKOHTOBM  (pakTopu, HMBaA Ha 3aeTocCT,
WHpopmaumss  3a  cAenkn  Ha  nasapa,
npeanonoXeHnss 3a nasapa, puUCK CBbp3aH C
pa3paboTBaHETO Ha MMOTa U APYIW.

B masu obnacm Hawume  0OUMOPCKU
npouedypu eknoyuxa :
v" OueHka Ha 06eKTMBHOCTTA,

HEe3aBMCMMOCTTA W KOMMETEHTHOCTTA Ha
BbHLWIHWTE OUEHUTENN, aHraxumpaHu oT
"Xonanur Hos Bek" Afl.

v Tperneg v npoBepka Ha [oknaga Ha
HEe3aBUCUMUTE BBHLUHW OLIEHUTENN.

v' MMpuBnuMyaHe Ha  BbTPELIEH  eKcnepT
OLEHMUTEN Ha HeOBWKMMW UMOTU 3a
KpUTUYEH aHanus Ha OCHOBHUTE

NnpegnonoXeHns UM yMecTHOCTTa  Ha
N3Mon3BaHNTE MeToAN/TEXHUKM 3a OLieHKa.

v'  PaBHeHue Ha pesyntatute oT
OLEHUTENICKNTE [OKMNaaM C HadvanHute wu
KpaiHu canga Ha UHBECTULIMOHHUTE UMOTH.

v' O6cbXaaHe Ha pesynTatute OT OLEHKUTE C
He3aBUCUMUTE oueHuTenu n
PBKOBOACTBOTO. Mpuoobusaxe Ha
pasbvpaHe OT Halla cTpaHa 3a Wu3bpaHus
LUSMNOCTEH MOAXOA M NPUMOXMMOCTTa My B
KOHTEKCTa Ha OdeWHocTTa Ha [pyxecTBoTo,
KaKTO M 3a U3TOYHULUTE Ha MHGOPMaLMS U
KNio4oBUTE hakTopu .

v" OueHka Ha ajekBaTHoOCTTa Ha
OMNoBecCTsIBaHMATA B KOHconMaupaHus
(hMHAHCOB OTYET OTHOCHO MHBECTULMOHHUTE
UMOTU B MPUSIOKEHMETO KbM (PUHAHCOBUS
OTYeT.

KbM KOHCONMMaunpaHuAa




OueHka Ha cbbupaemMocmma Ha Mbp208ckumMe U Opya2u é3eMaHusl U aHasu3 Ha
oYyakeaHume KpedumHu 3a2ybu

Knio4yoB oguTOpCcKM BbNpOC Kak mo3u kir0408 oOumopcku 8bIpocC
6ewe adpecupaH npu npoeedeHuUsi om
Hac odum

HawwuTte ogutopcku npouenypu B Tasu
obnacT BKkNtoYBaT criegHUTE npouenypu:

v' AHanu3 Ha  apgekBaTHOCTTa  Ha

MONMUTUKWUTE U NPOLEAYpUTE, CBbP3aHu

C npouecuTe Ha Krnacudpukaums u

Kem 31 pekemBpu 2024r., [pynata
npeactaBs B KOHCONUAMpPaHWS OT4yeT 3a
(PUHAHCOBOTO CbCTOSIHWE TBLPrOBCKU U ApYyrn
B3eMaHusd B pa3mep Ha 21638 xwun. nB.
"lopenocoyeHuTe obcTodATencTea "

nocneggallo oTYuUTaHe Ha
nmsmnckBaHmatTa Ha MCPO 9 duHaHcoBMU ABalll
WHCTPYMEHTW, TMOBMLWIABAT CMOXHOCTTa WU ¢puHarcosmTe aKkTnsi v
Py ’ CbOTBETCTBMETO MM C U3UCKBAHMATA
CTerneHTa Ha NPeLeHKX, KOUTO ce U3NUCKBAT Npu Ha MCHO 9

paspaboTBaHeTO Ha MoJen 3a U34ncnsBaHeTo v
Ha oyakBaHuTe kpeautHu 3arybu (OK3), kounTo
Aa e noaxodsly 3a pasMepa U AenHOCTTa Ha
pynaTa.

MpoBepka W OLEHKa Ha npouecute,

paspaboTeHu 3a mMoaenu 3a

n34ymncnsiBaHe Ha ovakBaHUTE KpeguTHU
3arybn Ha Tbprosckute M CbaebHM

B3eMaHWsi, U MpeaoCcTaBeHUTe 3aemu,

onpefensHeTo Ha  HeobxogumaTta

obesueHka Ha KONeKTUBHA n

nHaMBUAyanHa basa, KaTo

M3BbPLUNXME TECTOBE MO CbLUECTBO

OTHOCHO CTOMHOCTTa UM.

v 3a n3Bazgka oT CbLLECTBEHM
eKcrno3uumn, M3BbLPLUMXME MNpPOBeEpKa
Ha W34YuCreHNsiTa Ha PbKOBOACTBOTO
Ha lpynaTta 3a o4akBaHUTE KpeguTHU
3arybu Ha KOMNEKTMBHA n
uwHavBuayanHa 6asa u cpaBHUXME
nonyyYyeHWTe pe3yntatm C HawwuTe
OYaKkBaHWs " NprMonIM3nTENHU
N34uncreHns Ha ba3sa Ha
npodecnoHanHaTta Hy NpeLeHka.

v Huve ce cokycmpaxme cbllo Taka U

BbPXY afeKkBaTHOCTTa Ha

NpeacTaBsHETO B KOHCONUAUPaHUS

hMHaAHCOB OTYET, B T.4. U MbIHOTaTa

Ha  HanpaBeHWTE  OMOBECTABaHUS,

CBbp3aHW C KPeaUTHUS PpUCK W

obeslLeHKaTa 3a O4YaKBaHWUTE KpeauHU

3arybu Ha TbproBckuTe W ApYru

B3eMaHwus Ha [pynara.

Adpyza uHgopmayusi, pasnuyHa om KoHconudupaHusi ¢huHaHcoe omyem Uu
odumopckusi 0Knad e bpPXy He2o0

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHgopmaums. [pyrata uHpopmaums
Ce CbCTOM OT KOHCONMUAMpaH [OKnag 3a [AevHocTTa, [Aeknapauvs 3a KoprnopaTuBHO
ynpasrneHvue Ha [pynaTa, U3rotBeHu OoT pbKOBOACTBOTO CbrracHo [MaBa ceama oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKITHOYBA KOHCONMUAMPaAHUA (PUHAHCOB OTYET M HaWWUs OOUTOPCKU
AOKMaz BbpPXy HEro, KOATO Noslydynxme npeam gatarta Ha Halusa oAMTOPCKU Joknag.




HaweTto MHeHMe OTHOCHO KoHcOonuAaMpaHusi pMHaHCOB OTYeT He obxBalia ApyraTa
MHpopMaLMS 1 HUE He u3passiBaMe KakBaTo U Aa € hopMa Ha 3aKnioYeHue 3a CUIypHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PWYHO NMOCOYEHO B AOKMaAa HU U [0 CTeneHTa, A0 KOSITO e
MOCOYEHO.

BbB Bpb3ka C HaWwMs OAMT HaA KOHCONMMAMPaHWS (UHAHCOB OTYeT, HaliaTa
OTFOBOPHOCT Ce CbCTOW B TOBa Aa Mpo4veTem Apyrata MHgopMauus M No To3M HauumH ga
npeueHnMm pfanuv TasuM apyra WHgopMauuMs € B CblUECTBEHO HEeCbOTBETCTBUE C
KOHCONUANPaHUsa UHAHCOB OTYET UMW C HALLUTE NO3HaHWSA, NpuaobUTK No BpeMe Ha oauTa,
WK No APYr HaYMH MU3rnexaa Aa CbAbpa CbLECTBEHO HENpaBUIHO AoknaaBaHe. B cnyyai
ye Ha bOasaTa Ha paboTaTa, KOATO CME W3BBPLUMIU, HUE OOCTUIHEM [0 3aKI4veHue, ye e
Hanuue CblLLEeCTBEHO HenpaBWHO OOKNaaBaHe B Tasu Apyra MHgopmauus, OT Hac ce
N3ncKBa [a Aoknaasame To3u dakT.

Hamame kakBo Aa goknagBaMe B TOBa OTHOLLIEHME.

OmeoeopHocmu Ha pbkoeodcmeomo u nuuama, HamoeapeHu c¢C obuwo
ynpaeJsieHuUe 3a KOHCOﬂuaupaHUﬂ (pUHaHCOG om4yem

P1HKOBOACTBOTO HOCK OTrOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NMpeAcTaBsiHE Ha
TO3M kKoHconnampaH onHaHcoB oTyeT B cboTBeTcTBMe ¢ MCPO, npuetn ot EC 1 3a Takaea
cucteMa 3a BbTPELLUEH KOHTPOM, KakBaTo PbKOBOACTBOTO onpeaensi kato Heobxoouma 3a
ocuUrypsiBaHe W3roTBAHETO Ha KOHcONMMAmMpaHu (OUMHaAHCOBWM OTYETM, KOUTO HE CbabpxaT
CbLLECTBEHN HEMPaBWUITHU OTUYUTAHMWS, HE3aBMCUMO Adanu AbfikKawuy ce Ha mM3mama Unu
rpeLuka.

Mpn WM3roTBAHE HaA KOHCONMMAMPAHMSA (UHAHCOB OTYET, PbKOBOACTBOTO HOCU
OTIOBOPHOCT 3a OLeHsiBaHe crnocobHOCTTa Ha [pynaTta Aa npoabiikv Aa OyHKUMOHUPa KaTo
AeCTBaLLO NpeanpusaTue, ornoBecTABanKK, Korato ToBa e MpUnoXmnmo, BbNpoCcu, CBbP3aHu ¢
NpeanonoXeHMeTo 3a AeUCTBallo npeanpusaTMe M U3MNon3Bariky cdeToBogHata 6asa Ha
OCHOBaTa Ha MPeanorioXeHNeTo 3a AelCTBaLLo NPeanpuaTUe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa a nukeuaupa pynata unu ga npeyctaHoBu genHocTTa Ha [pynarta, unu ako
PBKOBOACTBOTO Ha NpakTuKa HAMa Apyra anTepHaTuBa, OCBEH Aa NOCTbMNN MO TO3U HaYMH.

JlvuaTa, HatoBapeHn ¢ 06O ynpaBneHne HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO
Ha Hag3op Hag npoueca no MHaHCOBO OTYMUTaHe Ha [pynarta.

OmeoeopHOoCMU Ha odumopa 3a oduma Ha KOHCOﬂuaUpaHUH (pUHaHCOB om4yem

Hawwute uenu ca ga nonyyum pasymMHa CTEMeH Ha CUIYpHOCT OTHOCHO TOBa Aanu
KOHCONMMAONPAHUAT (PUHAHCOB OTYET KaTo UANO He CbAbpXKa CbLUECTBEHW HEenpaBuiHU
OTYMATAHUS, HEe3aBUCMMO [any ObfPKaly ce Ha M3mama Wnu rpellka, M ga usgagem
OOUTOPCKM [AOKNad, KOMTO [a BKIOYBA HALLETO OAUTOPCKO MHeHWe. PasymHaTa cTeneH Ha
CUIYPHOCT € BMCOKa CTEeMNeH Ha CUrypHOCT, HO He € rapaHuusi, Ye OoOWuT, M3BbpLUEH B
cboTtBeTcTBME ¢ MOC, BMHaru We paskpvBa CbLUECTBEHO HEMPABWUIHO OTYMTaHe, KoraTo
TakoBa CbLUECTByBa. HenpaBumnHuM oT4MTaHMs MoraT Aa Bb3HMKHAT B pesyntaT Ha Mamama
UMK TPeLlka U Ce cYMTaT 3a CbLLUECTBEHM, ako OM MOrMo pasymMHO Aa ce o4vakea, ye Te,
CaMOCTOSITENTHO MMM  KaTO CbBKYMHOCT, ©Ouxa MOMMM [a oKaxaT BfUSIHUE BbpXy




MKOHOMMWYECKNTE peLleHns Ha notpebutenuTe, B3eMaHN Bb3 OCHOBA Ha TO3W KOHCONMMAMPaH
(bMHAHCOB OTYET.

Kato vact or oguta B cbortBetctBue ¢ MOC, Hue um3snon3eame npodecroHanHa
npeueHka 1 3anassame npodecnoHaneH CKenTMUM3bLM No BpeEME Ha Lenust oguT. Hue cbLuo
Taka:

. noeHTudmumMpamMe 1 oueHsBaMe pUCKOBETE OT CbLLECTBEHU HenpaBUITHU OTYUTaHUSA B
KOHCONMAMpaHus PUHAHCOB OTYET, HEe3aBMCMMO Aanu ObIDKaly ce Ha uamama unu
rpewka, paspaborBamMe U MU3NbIHABaME OOUTOPCKM MPOLEQypV B OTFOBOP Ha Te3un
puckoBe W nonyyaBaMe OAWUTOPCKM [oKasaTerictBa, KOMTO Ada ca [OCTaTbyHU U
YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo MHeHue. PUCKbT ga He Obae paskputo
CbLLECTBEHO HeNpaBUMHO OTYMTaHe, KOEeTO e pesyntaT OT u3MamMa, € MO-BUCOK,
OTKOJIKOTO pUCKa OT CbLLECTBEHO HEMPaBUIIHO OTYMTaHe, KOETO e pe3ynTar OT rpeLuka,
Tb/A KaTo M3Mamata MOXe [a BKo4YBa TanlHO chnopasymsaBaHe, danwmduumpaHe,
npegHaMepeHn nponycku, M3SBMEHUs 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue,
KaKTo n npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHUSA KOHTPO.

. nony4yaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMaLLl, OTHOLLEHME KbM 0amuTa, 3a Aa
pa3paboTMM OAMTOPCKM Mpoueaypu, KOUTO [a ca MoAXOAsM MPU KOHKPETHUTE
obcTosATencTea, HO He C Len M3passiBaHe Ha MHEHUME OTHOCHO edEeKTMBHOCTTa Ha
BbTPELUHMSA KOHTPOr Ha pynara.

] oueHdaBaMe yMeCTHOCTTa Ha M3Nnofi3BaHUTe CHEeTOBOAHU NONMUTUKU U Pa3yMHOCTTa Ha
cyeToBoaHuUTe I'IpI/I6.I'IVI3VITeJ'IHVI OUEeHKM WU CBbp3aHUTE C T4AX ONnoBecTdBaHUA,
HanpaBeHn OT PpbKOBOACTBOTO.

. Jocturame [0 3aKkfoyeHMe OTHOCHO YMECTHOCTTa Ha M3Momn3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha c4yeToBogHaTa 6asa Ha oOcHOBaTa Ha NpPeanosiokeHMeTo 3a
JencTeawo npeanpusitue 1, Ha 6asata Ha MNonyyYeHUTe OAMTOPCKU AoKasaTesicTea,
OTHOCHO TOBa Janu € Hamnuue CblleCTBeHa HEeCUrypHOCT, OTHacsdla ce 0o CcbouTusA
WM ycrnoBusi, KOMTO Omxa MoOrnMu Qda nopoasaT 3HAYUTENHW CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pynata pga npoab/mkm Aa  (YHKUMOHWpA KaTto [encTBaLlo
npeanpuatue. AKO HMe AOCTUIHEM [0 3aKkfiYeHue, 4Ye € Hanuue CbliecTBeHa
HECUIYPHOCT, OT Hac Ce M3MUCKBa Oa MpMBIIEYEM BHMMaHME B OOUTOPCKUS CU OOKNag
KbM CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSABAHUS B KOHcONMauMpaHusi oMHaHCOB
OTYET MMM B CNny4Yan 4Ye Te3n OMOBECTSBAHUS Ca HeafeksaTHW, fa moauduumpame
MHEHMETO CcU. HawuTe 3akfloYeHus ce OCHOBaBaT Ha OAUTOPCKUTE OOKa3aTesNcTBa,
nony4eHn 4O gataTa Ha OAMTOPCKUA HU goknag. bbaewm cebutua unu ycnosusa obave
MoraT Ada cTaHaT npudmHa [pynata ga npeycraHoBM (YHKUMOHUPAHETO CU KaTo
JencTealwlo npeanpusaTue.

. OLleHsIBaMe USINOCTHOTO MpeAcTaBsiHe, CTPYKTYpa U CbAbpKaHWe Ha KOHCONMAMPaHUs
pMHAHCOB OTYET, BKIOYMTENHO OMOBECTABaAHMATA, WM OanuM  KOHCONMUAWPaHUAT
hrMHaHCOB OTYET NpeacTaBs OCHOBOMONarawmTe 3a Hero CAenku U CboUTUS NO HaYUH,
KOMTO NOCTUra AOCTOBEPHO NpeaAcTaBsHe.

. nraHMpamMe 1 u3pbpLiBame oguta Ha [pynaTta, 3a ga NnonyyYynm SOCTaTbyYHU U YMECTHM
OOMTOPCKM [oKasaTencrtsa OTHOCHO (hMHaHcoBaTa WMHOpMauua Ha npeanpuaTusaTta
unu 6usHec eguHUuMTE B pamkute Ha [pynaTta kato 6asa 3a popmmpaHe Ha MHeHue
OTHOCHO (bMHaHCOBMS OTYET Ha [pynata. Hue HocMm OTrOBOPHOCT 3@ PbKOBOACTBOTO,
Hag3opa u npernega Ha oguTopckata paboTa, M3BbplUeHa 3a Luenute Ha oauTa Ha




Mpynata. Hue HocuM m3knuMTENHaTa OTFTOBOPHOCT 3@ HALLETO OQUTOPCKO MHEHNE.

Hue komyHVKMpame C nuuaTta, HaToBapeHW ¢ O6LLO yrpaBneHue, Hapea ¢ ocTaHanuTe
BbMPOCK, NNaHupaHus o6xBaT U BpPeMe Ha U3MNbIHEHVME Ha OoAuTa U CblUEeCTBEeHUTE
KOHCTaTauun OT oaMTa, BKIHOYMTENHO CbLUECTBEHN HEAOCTATbLUM BbB BbTPELUHUS KOHTPO,
KOUTO MAeHTUdMUMpamMe No BpeMe Ha U3BbPLUBAHMS OT Hac OauT.

Hue npegocTaBsMe CblO Taka Ha nuuarta, HaToBapeHU C O6LIO YynpasreHue,
U3ABNEHMEe, Ye CMe WSMbIMHWUMN MPUNOKUMUTE E€TUYHU W3UCKBAHUSA BbB Bpb3Ka C
HEe3aBMCUMOCTTA U Ye LLie KOMYHUKMPaMe C TAX BCUYKN B3aNMOOTHOLLIEHMS U APYr BbMPOCH,
KOUTO Guxa MOMMM pasymMHO Oa ObOaT pasrnexgaHu Kato MMaly OTHOLUEeHWE KbM
HEe3aBMCUMOCTTa HW, a KoraTo e NPUMOXUMO, U NpeanpueTuTe AencTBua 3a enMMUHMpaHe
Ha 3annaxuTte Unu NPUMNoXeHUTe NpeanasHu MepKu.

Cpen BbNpocuTe, KOMYHUKMpaHW C nvuaTa, HaToBapeHu C 06O yrnpaBrieHue, Hue
onpegenamMe Te3an BBLMNPOCU, KOUTO ca OWNM C Hail-ronsma 3Ha4YMMOCT Npu oauTa Ha
KOHCONUAMpPaHusi pMHAHCOB OTYET 3a TEKYLLMS Nepuoa 1 KOUTO CriedoBaTeNnHoO ca Kro4oBu
0OUTOPCKN BbNpocu. Hue onuceBame Te3n BLNPOCU B HalUMs OAUTOPCKM OOKMand, OCBEH B
crnyyauTe, B KOWTO 3aKOH WM HopMaTuMBHa Yypeaba Bb3npensTcTea ny6nM4yHOTO
OnoBecTsABaHe Ha MHGOpPMaLMS 3a TO3U BbNPOC UMK KOraTo, B U3KIMKOYMTENHO PEAKU Criyyau,
HMe peLLuM, Ye AafeH BbMNpoc He crneasa Aa 6bae KOMyHMKMpaH B HalLMSA OoKnag, Tbi kaTo
OGn Mormno pasymHO Oa ce ovakBa, Yye HebraronpusTHUTE MOCNEeACTBUS OT ToBa AeilcTeue
6uxa HaOBULLMMM MOM3UTEe OT rfneaHa Tovka Ha OO6LLUEeCTBEHMA WHTepec OT Tasu
KOMYHUKaLMS.

Hoknap BLB Bpb3Ka C APYrM 3aKOHOBU U perynaTopHU U3NCKBaHUs

HdonbnHumenHu ebnpocu, KOUmMo rnocmasssim 3a doknadeaHe 3akOHbM 3a
cyemoeodcmeomo u 3aKOHbM 3a ny6nuqumo nped.naaaHe Ha UGHHU KHU>Ka

B gonbrHeHne Ha HawwuTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onuvcanm
no-rope B pasgena ,/Jpyaa uHgopmauus, pasfiuyHa om KoHconudupaHus ghuHaHco8 omyem
u odumopckusi Ookrad 8bpxy He20“ MO OTHOLWIEHWE Ha KOHCONuAupaHus Ooknag 3a
AEeVHOCTTa 1 Aeknapauusara 3a KoOpropaTuMBHO ynpasreHue Ha [pynaTa, Hue nsnbiHuxme mn
npouenypute, gobaseHn kbm mamckBaHuTe no MOC, cbrnacHo ,YkasaHust OTHOCHO HOBU U
paswmpeHn OOMTOPCKM  OOKNagM W KOMyHWKaumMss OT CcTpaHa Ha oautopa“ Ha
npodgecuoHanHaTa opraHMsauus Ha perucTpupaHute ogutopu B bbnrapusa, MHcTutyTa Ha
avnnomunpanuTe ekcnept cvetosoautenun (MWOEC). Te3n npouenypu kacasaT npoBepku 3a
HanNM4MeTo, KaKTo M NPOBEPKM Ha hopmaTta 1 CbOabpXKAHMETO Ha Ta3u Apyra UHgopmaums c
uen ga HW nognomorHaT BbB (POpMMpaHe Ha CTaHOBMLA OTHOCHO TOBa Janu gpyrata
MHOpMaLMsa BKOYBA OMNOBECTABaAHUATA U AOKNaABaHWUATa, npeasvaeHmn B [nasa cegma ot
3akoHa 3a c4yeTOBOACTBOTO M B 3akoHa 3a NyObnMYHOTO npensiaraHe Ha LEeHHUM KHuXKa
(4n.100H, an.10 ot 3MMUK BbB Bpb3ka ¢ 4n.100H, an.8, 1.3 n 4 ot 3IMLK), npunoxumm B
bvnrapus.

CmaHosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogeodcmeomo

Ha 6a3aTa Ha nsBbpLIeHNTE NpoLenypw, HaweTo CTaHOBULLE €, Ye:

a) WHdopmaumaTa, BKNOYEHA B KOHCONMAMpaHMS AOKMag 3a AevHocTTa 3a
MHaHcoBaTa roguHa, 3a KOATO € W3rOoTBEH KOHCONMMAMPAHUAT (UHAHCOB OTYeT,
CbOTBETCTBA HA KOHCONMAMPaHNA (OUHAHCOB OTYET.

6) KoHconuoupaHusaT p[oknag 3a OervHoCTTa € U3roTBEH B CbOTBETCTBME C
nsmckBaHusaTa Ha nmaeBa ceama ot 3akoHa 3a c4eTOBOACTBOTO M Ha uyn. 100(H), an. 7 oT
3akoHa 3a nyGnMYHOTO NpeanaraHe Ha LEeHHW KHnXKa.




B) B geknapauuaTta 3a kopnopaTMBHO ynpaereHue Ha [pynata 3a ¢umHaHcoBaTa
roauHa, 3a KOATO € M3roTBEeH KOHCONMMAMPaHMAT (PUMHAHCOB OTYET, € npeacTaBeHa
nauckeaHarta ot un. 100 (H), an. 8 oT 3akoHa 3a NybnMYHOTO NpeasiaraHe Ha LEeHHU KHUXa
MHopMaLms.

CmaHosuuwie eb8 epb3ka ¢ 4. 100(H), an. 10 eb8 epb3ka ¢ 4n.100H, an.8, m.3 u 4
om 3akoHa 3a nybnudyHomo rnipednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha nsBbpLUeHUTe npoueaypy 1 Ha npuaobuToTo No3HaBaHe 1 pa3bupaHe Ha
AevHocTtTa Ha pynata n cpegata, B KOATO TA paboTu, NO Hawe MHEeHWe, ONUCAHWETO Ha
OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMUTE 3a BbTPELUEH KOHTPOM W ynpaBrieHue Ha pucka
Ha [pynaTta BbB Bpb3ka C Mpoueca Ha (UMHAHCOBO OTYMTaHEe, KOETO € 4YacT OoT
KOHCONMMAMPaHUA OoKNaa 3a AeNMHOCTTa (KaTo eNeMeHT OT CbAbpXaHMeTo Ha AeknapaumsaTa
3a KoprnopaTMBHO ynpasneHne Ha [pynata) n nHdopmaumaTta no yn. 10, naparpad 1, 6yksu
"8", "r", "e", "3" n "n" ot Anpektuea 2004/25/EO Ha EBponenckusa napnameHT 1 Ha CbBeTa oT
21 anpun 2004 rognHa OTHOCHO NPEeaNioXeHusTa 3a norfbliaHe, He CbabpXKaT Cryyan Ha
CbLUECTBEHO HENPABUIHO AOKNaABaHe.

HfoknadeaHe 3a cbomeemcmeue Ha €/IeKMPOHHUS  ¢Gopmam  Ha
KOHconudupaHusi ¢uHaHco8 om4yem, 6K/IYeH 8 200UWHUsI KOHconudupaH
¢guHaHcoe omyem 3a detiHocmma no 4n. 100H, an.5 om 3IMLUK ¢ usuckeaHusima Ha
Peznamenma 3a EEE®

Hune n3BbpLluMXMe aHraXXMMeHT 3a u3passiBaHe Ha pasdyMHa CTEeneH Ha CUrypHOCT Mo
OTHOLUEHNEe Ha CbOTBETCTBMETO Ha ENIeKTPOHHUA bopmaT Ha KOHcONUAupaHus UHaHCOB
otyeT Ha XOJIOMHI HOB BEK“ALl 3a rogamHaTa, 3aBbpliBawa Ha 31 gekemBpu 2024
roguMHa, npunoXeH B enekTpoHHus dann 8945007DAJGOY733W144-20241231-BG-
CON.zip, c nsuckBaHusTa Ha [enernpan Pernament (EC) 2019/815 Ha Komucuata ot 17
aekempu 2018 r. 3a gonbriHeHne Ha Oupektuea 2004/109/EO Ha EBponelickus napnameHT
n Ha CbBeTa uype3 perynatopHu TEXHUYECKU CTaHAapTV 3a onpedensiHeTo Ha enuHHUSA
enekTpoHeH opmart 3a otuntaHe (,Pernament 3a EEE®*). HaweTto cTtaHoBuwe e camo no
OTHOLLEHNE Ha eneKkTPOHHMA hopMaTt Ha KOHcONMAMpaHusa (OMHaAHCOB OTYeT M He obxBalla
apyrata wHopmaums, BKMOYEHa B roguWHUSA  KOHconuaupaH ¢MHAHCOB OT4YeT 3a
aenHocTtTa no yn. 100H, an. 5 ot 3MMUK.

OnucaHue Ha ipedmema u npunoxumume Kpumepuu

P1HKOBOACTBOTO € W3roTBUIIO €NIEKTPOHEH dhopmaT Ha KOHconuampaHus duMHaHCOB
oTyeT Ha [pynarta 3a roguHata, 3aBbpluBawa Ha 31 gekemBpu 2024 rogunHa no pena Ha
Pernamenta 3a EEE® ¢ uen cnasBaHe Ha usuckBaHusta Ha 3lMUK. lMpasunarta 3a
N3roTBSIHE Ha KOHCONMMANPaHN OMHAHCOBU OTYETU B TO3N eNeKTPOHEH dhopmaT ca NOCOYEHMU
B PernmameHta 3a EEE® v Te no Hawe MHeHMe npuTexaBaT XapaKTepUCTUKUTE Ha
Nnoaxoasim Kputepumn 3a hopMmpaHe Ha CTaHOBMLLE 3a pa3yMHa CTENEH Ha CUIYPHOCT.

OmeosopHOCMU Ha pbKOBOOCMBOMO U fluyama, HamoeapeHu ¢ 0bwo yrpasrieHue
PbkoBoactBOoTO Ha [pynata e OTrOBOPHO 3a npunaraHeTo Ha W3WCKBaHWUSTA Ha

PernameHta 3a EEE® npm usrotBaHe Ha enekTpoHHMS popmaT Ha KOHCONUAMpaHus
¢umHaHcoB otdeT B XHTML. Tean oTroBopHOCTM BKMoYBaT mM3bopa M npunaraHeTo Ha




noaoxogswm iXBRL mapknmpoBku, M3rnon3eanku TakcoHoMuATa Ha PernameHTta 3a EEEQ,
KaKToO M BbBEXOAHETO M MNpunaraHeTo Ha TakaBa CUCTeEMa 3a BbTPELLUEH KOHTPOI, KakBaTo
PBbKOBOACTBOTO CuMTa 3a Heobxoguma 3a WM3rOTBSHETO Ha enekTpoHHMst dopMaTt Ha
roguWHNAa  KoHconuaupaHuss duHaHCoB OT4eT Ha [pynata, KOMTO fa He CcbAabpXkKa
CbLLIECTBEHU HECBOTBETCTBUSA C U3nckBaHuaATa Ha PernamenTa 3a EEE®.

Jlwyata, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO
Ha Hag30p Hafg npoueca No U3roTBAHETO Ha roAuLLHMA KoHconuaupaH MHAHCOB OTYeT Ha
pynaTa, BKNOYMUTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OmeoesopHocmu Ha oOumopa

Hawarta oTroBOpHOCT Ce CbCTOM B U3passBaHe Ha CTaHOBMLLE 3a padyMHa CTeNeH Ha
CUrypHOCT OTHOCHO TOBa Aanu enekTPOHHUAT popMaT Ha KOHCoONuaupaHus (OUHAHCOB OTYeT
€ B CbOTBETCTBUE C M3UCKBaHUATA Ha PernameHTta 3a EEE®. 3a Tasu uen Hue nanbnHuxme
,YKa3aHus OTHOCHO u3passBaHe Ha OAUTOPCKO MHEHWE BbB Bpb3ka C NpunaraHeTo Ha
eaNHHNA eBponenckn enektpoHeH copmat (EEE®) 3a chomHaHCOBUTE OTYETU Ha OpYyXKecTBa,
YMUTO LEHHM KHWKa ca AOMyCHaTK 3a TbpryBaHe Ha perynvpaH nasap B EBponerickus cbto3
(EC)" Ha npodbecuoHanHata opraHu3auusi Ha perunctpupaHute ogutopu B bbnrapus,
MHcTuTyTa Ha aunnomupaHuTe ekcnept-cyetoBoguternim  (MOAEC) u  m3Bbpmnxme
aHraXXMMeHT 3a M3passiBaHe Ha pasymMHa CTeneH Ha curypHocTt cbrrnacHo MCAUC 3000
(NnpepaboTeH) ,AHraXXnMeHT\ 3a n3passiBaHe Ha CUIYPHOCT, pasnnyHM OT OAUTU U Npernean
Ha mctopudecka cpmHaHcoBa mHdopmaums”“ (MCANC 3000 (npepaboTeH)). To3n ctaHgapT
N3MCKBa OT Hac Aa cnasBame eTUMHUTE U3UCKBAHUSA, Aa NaHMpaMe U U3MbIIHUM NOAXOAALLN
npoueaypw, 3a Aa nonyydmm pasymMmHa CTeneH Ha CUrypHOCT Aanu eneKkTPoHHUAT hopmat Ha
KOHCONMAMpaHusa puHaHCOB OTYEeT Ha [pynaTta e U3roTBeH BbB BCUYKN CbLLECTBEHN acnekTu
B CbOTBETCTBME C MNPUNOXUMUTE KPUTEPUMU, MOCOYEHU MO-rope. XapakTepbT, BPEMETO U
obxBaTa Ha u3bpaHuTe npouedypu 3aBUCAT OT HawaTa npodecunoHanHa npeueHka,
BKITIOYUTENHO OLeHKaTa Ha puUcka OT CbLUECTBEHW HECbOTBETCTBMS C W3MUCKBAHMSATA Ha
PernameHTta 3a EEE®, He3aBncMMO ganu gbrmkalim ce Ha nasmama WUnm rpeLuka.

PasymHaTa CTeneH Ha CUrypHOCT € BUCOKAa CTEMNEH Ha CUIYPHOCT, HO HE e rapaHums,
ye aHraxmmeHT, m3BbplieH B cbotBeTcTBUE ¢ MCAUNC 3000 (npepaboTteH), BuHarm Lie
pasKprBa CbLLECTBEHO HECHOTBETCTBUE C U3UCKBAHMATA, KOraTo TakoBa ChLUECTBYBA.

H3uckeaHus 3a yrpasrieHue Ha Ka4ecmeomo

Hve npunarame wmsuckBaHusiTa Ha MexayHapodeH CTaHAapT 3a ynpaBreHue Ha
kayectBoTO (MCYK) 1 1 cboTBETHO, NOAABbPKaAMe BCeobXxBaTHa cUCTEMA 3a ynpaBfeHne Ha
Ka4yeCTBOTO, BKIMIOYUTENHO SOKYMEHTUPAHU NOAUTUKMA U NpoLiegypy OTHOCHO Cra3BaHeTo Ha
€TMYHUTE WU3UCKBAHWUA, NPOeCMoHanHMTe CcTaHdapTu W MPUIOXUMUTE 3aKOHOBU W
perynaTtopHu U3MCKBaHMS KbM PErMCTpupaHuTe ogutopu B bbnrapus.

Hvue oTroBapsmMe Ha €TU4HUTE UM M3UCKBaHMATA 3a HE3aBUCUMOCT Ha
MexayHapoaHust eTUYeH KoOeKC Ha npodbecMoHanHuTe CYEeTOBOAUTENM (BKIMIOYMTESTHO
MexayHapoaHu cTaH4apTv 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAayHapogHU cTaHdapTy no
eTuka 3a cyetoBoautenu (Kogekca Ha CMCEC), npuet ot MOEC ypes 3HOOUCY.




ObobuweHue Ha usebpweHama paboma

Llenta Ha nnaHupaHuTe M M3BBLPLUEHN OT HAc npoueaypu Gewe nofyyYaBaHETO Ha
pasyMHa CTEMEH Ha CUrYPHOCT, Y€ eNeKTPOHHUAT hopMaT Ha KoHconuampaHus uHaHCOB
OTYET € U3rOTBEH, BbB BCUMYKN CbLLECTBEHM acrnekT B CbOTBETCTBME C U3UCKBaHMSTA Ha
PernameHta EEE®. Kato 4acTt oT oueHsiBaHe Ha cnasBaHETO Ha W3UCKBaHMSATA Ha
Pernamenta 3a EEE® no oTHoweHne Ha enektpoHHusa (XHTML) dopmat 3a oTyuTaHe Ha
KOHconuampaHnsa ot4yeT Ha [pynaTta, Hue 3anasuxme npodyecMoHaneH CcKenTUuu3bMm U
nanonssaxme npodpecnoHanHa npeueHka. Hue cbuo Taka:

— nonyymxme pasbupaHe 3a BbTPEWHUS KOHTPON W npouecuTe, CBbp3aHu C
npunaraHeTo Ha PernameHTta 3a EEE® no oTHowweHne Ha koHconuanpaHusa prHaHCcoB
OoT4yeT Ha [pynata M BKIOYBALWIM U3FOTBSHETO HA KOHCONMUAMPAaHMS (PUHAHCOB OTYET Ha
Npynata B XHTML dhopmat 1 mapkmpaHeTo My B MaLUMHHO YeTum e3uk (iXBRL);

— nposepuxme ganu npunoxeHmat XHTML cdopmaTt e Banuaen;

— npoBepuMxmMe dann 4etumarta OT 4YOBEK 4acT Ha enekTpoHHUA dopmaTt Ha
KOHCcoNuanpaHus (puHaAHCOB OTYET CLOTBETCTBA Ha OAMUTUPAHUS KOHconuaupaH dMHaHCOB
OTYET;

— OLEHMXME MbIIHOTATa Ha MAaPKUPOBKUTE B KOHCONMUOMPaHMS (OUHAHCOB OTYET Ha
pynaTa npu M3non3BaHeTo Ha MawnHHO YeTum e3uk (iXBRL) cbobpasHo nanckBaHuaTa Ha
PernameHnTa 3a EEE®;

— OLEeHMXMe yMeCTHOCTTa Ha wusnonseaHute iXBRL mapkupoBku, u3GpaHn oOT
OCHOBHaTa TaKCOHOMWS, KaKTO MU Cb3[daBaHETO Ha €NeMeHT OT paslinpeHaTa TakCOHOMUS B
cboTBeTCcTBME C PernameHnTta 3a EEE®, korato nuncBa nogxogsily, enemMeHT B OCHOBHAaTa
TaKCoOHOMUS;

— OLEHsIBaMe YMECTHOCTTA Ha CbOTHacsiHeTO (MKCMpaHE) Ha enemMeHTuTe OoT
paslmpeHaTa TakCOHOMUA B CbOTBETCTBME C PernameHTta 3a EEE®.

Hwne cuntame, 4ye gokasatencreara, nony4yeHn ot Hac, ca JOCTaTb4HN U YMECTHHU, 3a
Aa ocurypaTt 0a3a 3a HaleTo CTaHOBULLE.

CmaHosulwe 3a cbomeemcmeue Ha €efIeKmpPOHHUS ¢hopMam Ha KOHconudupaHus
¢uHaHcoe omyem ¢ usuckeaHusima Ha Peanamernma 3a EEE®

Mo Hawe MHeHue, Ha 6asa Ha U3BbPLUEHUTE OT Hac npouenypu, enNeKTPOHHUAT
dopmaT Ha KoHconuampaHusa goMHaHCoOB OTYET Ha [pynaTta 3a roguMHaTta, 3asbpluBawa Ha 31
nekemBpyn 2024 roguHa, BbPXy KOWTO KOHconMuaupaH UHaAHCOB OT4YeT u3passBame
HemoanMMUMPAHO MHEHWe, CbabpXKal, ce B MNPUNOXKEHUS  enekTpoHeH dhann
8945007DAJGO0Y733W144-20241231-BG-CON.zip, € M3roTBeH BbB BCUYKM CbLUECTBEHU
acnekTn B CbOTBETCTBUE C M3MUCKBaHUATA Ha PernameHTta 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 ebe epb3ka C
u3uckeaHusima Ha 4s1. 59 ot 3akoHa 3a Hezagucumusi puHaHco8 odum u u3pa3ssieaHemo
Ha cu2ypHocm o ycmou4yueocmma

CbrnacHo wu3uckBaHMATa Ha 3akoHa 3a He3aBUCUMUA (PMHAHCOB OOUT MU
N3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka € un. 10 ot PernameHT (EC) Ne
537/2014, Hue goknagBaMe OONMBHUTENHO U U3NoXeHaTta no-4ony nHpopmaums.




LAKTUB* OO0 e HazHayeHO 3a 3aQbJDKUTENEH OOMTOP Ha KOHcoNMaupaHus UHaAHCOB
OTYeT 3a roguHarta, 3asbpluBalla Ha 31 gekemspu 2024 r. Ha XOJIOUHI HOB BEK*‘ALL
OT 00WwoTO cbbpaHMe Ha akunoHepuTe, NpoBeaeHo Ha 13.07.2024r, 3a nepuog oT egHa
rogvHa.

OanTtbT Ha KOHconMaupaHmsa UMHAHCOB OTYEeT 3a rogvHaTta, 3aBbpluBawia Ha 31
aekemBpu 2024r. Ha NpynaTta npeactaBnsaBa ceammn NbfeH HEMPEKbCHAT aHraXXUMEHT 3a
3a0bJDKUTENEH OAUT Ha Tasu rpyna, U3BbpLLEH OT Hac.

MoTBbpXXAaBaMe, 4e U3PaA3eHOTO OT HAac OAUTOPCKO MHEHME € B CbOTBETCTBUE C
AOMbIHUTENHUA AOOKNag, nMpeacTaBeH Ha oguTHus kommuteT Ha XOJIOMHI HOB
BEK“Al, cbrnacHo naunckeaHudata Ha 4n. 60 ot 3akoHa 3a He3aBUCMMMS PMHAHCOB OaUT n
N3passiBaHETO Ha CUrypPHOCT no yctonumeoctTa (BHPOUCY).

MoTBbpXOaaBaMe, 4Ye He CMe MPedoCTaBsaA/iM MOCOYeHMTE B ufl. 64 oT 3akoHa 3a
He3aBMCMMMSA (PMHAHCOB OOUT U  M3Pa3sBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA
(BH®OUCY) 3abpaHeHun ycnyru u3BbH oguTa.

MoTBbpXAaBaMe, Ye Npu M3BBLPLLBAHETO HA oauTa CMe 3anasunn cBosiTa He3aBUCUMOCT
cnpsamo [pynara.

3a nepuoga, 3a KOMTO Ce OTHACA WM3BBLPLUEHUSA OT HAC 3aabilKUTENEH OOuT, OCBEH
ogunTa, HME He CMe NpenocTaBuiv OOMbIHUTENHU yCcnyrn Ha [pynarta, KouTo He ca
MOCOYEHN B KOHCONMUAMPAHWSA AOKMNaAd 3a AEeWHOCTTa UMM KoHconuaupaHust oMHaHCoB
oTyeT Ha [pynara.

OQMUTOPCKO APYKECTBO NADYA ﬁfgﬂﬁ%ﬁé"ﬁy

“AKTUB” 004, pea. Ne 005 ENCHEVA «ostova
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