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[Toscuenuns kpM camocToATeAHUA (DUHAHCOB OTYET
1. ITpeameT Ha AeitHOCT

OcHoBHaTa AeHHOCT Ha ,,XoAAuHT HoB Bex” AA e npmaobusane, yrpaBacHIE 1 IpoAaKOa Ha
yJacTHA B OBATAPCKH H UYKACCTPAHHH APYIKECTBA; IIPECTPYKTYPHPAHE H YIIPABACHHE HA
ABIIIEPHUTE APYKECTBA OT MOPT(EHAa, yIpeAdBAHE HA HOBU ABIIEPHU APY/KECTBA, HHBECTUPAHE
B KaltnTaAa U (PHHAHCHPAHE Ha APYKECTBA, B KOUTO yJacTBa. IIpeamera Ha AGHHOCT CBIIO TakKa
BKAIOYBA IIPOH3BOACTBEHA U TBPIOBCKA ACHHOCT M BCAKA APYyra ACHHOCT, HE3a0paHEHA CbC
3aKOH, BKAIOYHTCAHO ACHHOCTH, IPEACTABAABAIIM IIPABOIPUEMCTBO HA IIPEAMETAa HA ACHHOCT
Ha IIpeoOpasyBaAUTEe Ce dYpe3 BAHMBAHE B ApyxecTBoTo: XuOepuus Bmreaa EAA, Aosuxo
Ucretitc EOOA, Muanc EOOA, Burnpowm-IITato Auaa AA.

ApyXecTBOTO € PErnCTPUPAHO KATO AKIIHOHEPHO APYxeCTBO B COMHICKH IPaACKH CBA IIO
dupmeno aeao 13327/1996 r. u Bomcano B Teprosekus perucrsp ¢ EMK 121643011.
Cepanmrriero u aapechT Ha yrpaBaenue Ha ApyxectBoro e rp. Codus Oya. Amerimc Bayaep
Ne51 er.4 am.407.

Axrare Ha APyKEeCTBOTO Ce ThPryBar Ha bbarapcka dporaoBa Oopca.

Xoaauar Hos Bexk AA ce ynpasassa o1 CbBer Ha AUPEKTOpPUTE.

KoM 31.03.2025 r. CpBeTa Ha AUPEKTOPHUTE € B CACAHHUSA CHCTaB:

1. Muxaua CreAanssHoB MUXaiAOB

2. Paaka Aummrrposa Morosa - Kpymosa

3.,.3em MuaBect” EOOA

ApyKecTBOTO ce IMPEACTaBAfBa U yIIpaBAABa OoT Msmbauuteanus aupekrop Muxana Muxaiiaos.
bposr na nepconana xkem 31 maprt 2025 1. e 8 goBeka.

AombanuTeara mHGOpPMALINA 32 OCHOBHHUTE AKIIMOHEPH € IIPEACTaBeHa B mosicHeHme 15.1
AKITHOHEPEH KaITHTaA.

2. OcHoBa 32 U3rOTBAHE HA CAMOCTOATEAHNA (PMHAHCOB OTYET

CamocroAarearnar ¢uuaHcOB oOTder Ha ApPYKECTBOTO € CBCTaBEH B CHOTBETCTBHE C
MesxayHapoAHuTe craHAapty 3a punancoso oraurane (MCPO), paspaboreHn u 1IyOAUKYBaAHH
or CpBera 1o mexAyHApOAHH cueToBOAHH craHAapTH (CMCC) m npuern or EBpomnerickus
cpro3 (MCOO, npuernn or EC). ITo cmucbaa ma maparpad 1, Touxka 8 or Aomrbanumreanure
pasmopeAOn Ha 3aKOHA 32 CYETOBOACTBOTO, IPHAOKHM B bbarapusa, tepmumsr ,,MCODO,
npuern or EC* mpeacraBagBar MexaynapoaruTe caeropopru craHaaptu (MCC), npuern B
cvorBercrue ¢ Peraament (EO) 1606/2002 ra EBporneiickus mapaamenT u Ha CoBera.

CamocrosTeAnns (PUHAHCOB OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHATA
BaAyTa Ha ApyxecrBoTo. Beuaxu cymu ca npeacrasenn B xuaaau Aesa (‘000 AB.) (BKAIOUHNTEAHO
cpaBauTeAHaTa HEMOpMarua 32 2023 I.), OCBEH aKO HE € IIOCOYEHO APYIO.

Tosu (pUHAHCOB OTYET € CaMOCTOATEAEH. APYIKECTBOTO CBCTaBA M KOHCOAHAHMPAH (DHHAHCOB
order B cportBercTBHE € MemayHapoaHnTe craHAapta 3a uHancopo otunrtane (MCPO),
paspaboTeHn u myoAukyBanu ot CbBera 110 MEKAYHAPOAHH c4eTOBOAHH craHAapTH (CMCC) 1
npuern ot Esponerickusa cpro3 (EC), B KONTO HHBECTHIIMUTE B ABINEPHHU IIPEAIPUATHA Ca
orderenu u onosecreHu B cpotBercTBHE ¢ MCPO 10 ,, KoHCOAHAUpaHN prHAHCOBH OTYETH .
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CamocrosTeAHuAT (PUHAHCOB OTYET € CHhCTABEH IIPH CIIA3BAHE Ha IIPHHIIAIIA HA ACHCTBAIIO
IIPEATIPHUATHE.

KbM AaTaTa HA H3roTBAHE HA HACTOAIIHUA CAMOCTOATEACH (PHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIIEHKA Ha CITOCOOHOCTTA Ha APYHKECTBOTO A2 IIPOABAKU CBOATA ACHHOCT KaTO
ACHICTBAIIIO IIPEAIIPHATHE Ha 06232 Ha HAAMYHATA HH(OPMAIIHA 32 IIPEABHAMMOTO ObAEIIIE.

3. HPOMCHI/I B CUCTOBOAHATA IIOATHUKA

Hosu cranaapru, n3amenennud u pasacHeHu:aA KbM MC®PO, kouro ca Bae3Aau B cuaa ot 01
aayapu 2023 r.

ApyKecTBOTO € IIPUAOKHUAO CACAHUTE HOBU CTAHAAPTH, H3MeHeHudA 1 pasacuenud kbMm MCPO,
paspaborenn u nyoAukyBaau o1 ChbBeTa IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO €2
3AABAKHTCAHH 32 IIPUAAraHE OT TOAHMIITHHUA IIEPUOA, 3arrousart Ha 1 auyapu 2023 r., HO HAMAT
cpirecTBeH edEeKT OT IPUAAraHETO HM BbPXy (OUHAHCOBHA pe3yATaT H  (DHUHAHCOBOTO
ChbCTOAHHE Ha /\PYKECTBOTO:

v W3menenue va MCC 1 ITpeacTraBane Ha (PMHAHCOBU OTYETH — KAACHPUKAITIA
HAa MACHUBHUTE KAaTO TEKYyIId HAM HETEKyINW, KAaKTO U HETEKyIIH IIACUBU C
AOTOBOPHU KAQy3U

ApyXecTBOTO € IIPHEAO CACAHHTE HOBH CTAHAAPTH, m3MeHeHuA n passacHerus kpm MCPO,
n3aaaeHr OT ChbBeTa IO MEKAYHAPOAHH CUYETOBOAHH CTAHAAPTH U 0A0Openn ot EC, xonro ca
YMECTHH U B CHAQ 32 (PHHAHCOBUA OTYET HA APYKECTBOTO 3a TOAHIIHIA IIEPHOA, 3AITOYBAII HA
1 aayapm 2024 r.:

[leaTa Ha m3amenenusaTa e Aa ce usacHAT nsnckpauuaTa B MCC 1 [IpeacraBsane Ha punancosn
OTYETH OTHOCHO KAACH(DHKAIINATA HA IACUBUTE KATO TEKYIIH MAN HETEKYIIIH.

Brecennre npomenn B MCC 1 ca caeannre:

e |I3fcHABA ce IOHATHETO ,,yPEKAAHE  HA ITACUB 34 IEAUTE HA KAACH(PUKAIIUATA KATO
TEKYIIl HAY HETEKYIII ITACHB;

e VrouHsABa ce, Y€ HAMEPEHUETO HA PBKOBOACTBOTO HA IIPEAIIPHUATHETO HE 3aCATA
KAACH(DUKAIINATA HA 11ACHBA KATO TEKYITl MAHM HETEKYIII ITACHB;

e JzsacHABa ce, Y€ ONIHUK HA KOHTPATEHTA, KOUTO OMXa MOTAU Ad AOBEAAT AO YPEKAAHE
HA ITACHBA YPE3 IPEXBBPAAHE HA HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA HA
IIPEAIIPUATHETO, HE 3aCATAT KAACH(DUKAIIUATA HA IIACUBA KATO TEKYII MAM HETEKYII
EAHHCTBEHO aKO OIIIHMATA CE IIPU3HABA KATO MHCTPYMEHT HAa COOCTBEHHA KAITUTAA;

e VrouHABA Ce KAACH(PUIINPAHETO HA ITACHB, IPOU3THYAIL OT 3a€MHO CIIOPa3yMEHHE C
AOTOBOPHH KAQy3H, KATO TEKYITl HAM HETEKYIIT;

° OHPCACA}IT cc OITIOBECTABAHHATA B ITOACHHUTCAHHUTE IIPHAOKCHHUA, KoraTo
HPCAHPI/IHTI/ICTO nmMa 3aCMHU CHOpaSyMCHI/IH C AOFOBOPHI/I KAQy3H, KOUTO Ouxa MOTAHT Ad
H3UCKBAT ITACUBBT Ad CTAHC H3UCKYEM B PAMKHTC Ha ABAHAACCECT MCCCHA CACA Kpasd Ha
OTUYCTHHUA IIEPHUOA.

HN3menennara ua MCC 1 caeaBa Aa ce mpUAAraT 3a TOAWIIHHM OTYETHU IIEPHOAHM C
HauaAro Ha uAH caeA 01.01.2024 r., xaro ce paspemasa mo-panHo npuaarane. Msucksa
ce nmpuaarane ¢ ob6parHa cmaa B chorBerctBue ¢ MCC 8 CueroBoAHA IOAUTHKA,
IPOMEHU B CUETOBOAHHUTE IIpubansuresnu oneHku u rpemku (MCC 1, map. 139D n
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139I0). ToBa o3HauaBa, ye ako edekrsbT Ha n3MenenuAaTa Ha MCC 1 e cpiecrBeH 3a
¢dUHAHCOBUA OTYET, IPEANPUATHETO CAEABA Aad MPEU3UYNCAU CPABHHUTEAHATA
nHpopManuA BB puHaHCOBHA oTueT 3a 2024 r. (C BKAIOUBAaHE HA TPETA KOAOHKA B
oTuera 3a (pMHAHCOBOTO CheroAnme KbM 31.12.2024 r. — 01.01.2023 r., HagaroTO HaA
CPaBHHMUA IIEPHOA), AKO KAACH(PHKAIIMATA HA IIACUBUTE KATO TEKyIId UWAHM
HETEKYIIH C€ IIPOMEHU B PE3YATAT HA IIPHAAraHe HA HOBUTE N3UCKBAHUA.

v' Usmenenue nHa MC®O 16 Ausunr — [Tacus 1o AM3uHT pU Mpoaak6a c obGparen
AVI3HHT
[Tyoaukysaro or CMCC na 22.09.2022 r.

Ipuero 3a npuaoxenne B EC ceraacao Peraament (EC) Ne 2023/2579 or 20 Hoemspu
2023 r. (Opunimansen Bectuuk, cepus L or 21.11.2023 r.).

IleATa HAa U3MEHEHHUETO € AQ CE AOITBAHAT M3UCKBAHUATA 34 CYETOBOAHOTO OTUYHTAHE HA
CACAKH 32 IPOAaKOa € OOpaTeH AM3HHI, IIPH KOUTO AHW3HHIOBHTE IIAAINAHHUA IO OOpaTHUA
AMBHHI IIPEACTABAABAT IIPOMEHAMBU AM3UHIOBH ITAAINAHHA, KOUTO HE 3aBUCAT OT MHAEKC HAHU
IIPOIIEHT (M HE Ca II0 CBINECTBO (PUKCHPAHU AH3HMHIOBH IIAAINAHHA), ITOPAAM KOETO HE Ca
BKAIOYEHH B ITbPBOHAYAAHATA OLIEHKA Ha I1aCHBA ITO AU3MHIA M Ha aKTHBA C IIPABO Ha IIOA3BAHE
IIPH IIPOAABAYA AHSHHIOIIOAYIATEA.

Wamenennero ma MCPO 16 moixke Aa ce pasrAexKAa KaTO IO-HATATBIITHO PasBUTHE HA BBIIPOCA,
pasraeaar o1 KPMC®O B TvakyBateano perrenne ot M. ;oun 2020 r. ¢ mazpanue ,, I Ipoaaxba ¢
OOpaTeH AM3UHI C IIPOMEHAUBH IIAAIAHHA .

Msmenennero xa MCPO 16 3acAra eAMHCTBEHO CYETOBOAHOTO OTYHTAHE ITPH IIPOAABAY

AmsuHronoay4areA. He ce mpomeHs c4eToBOAHOTO OTYHTAHE HA KYIIyBada AH3HHIOAATEA.

HN3menennero Ha MCPO 16 BAu3a B cHAa 32 TOAUIIHHA OTYETHU IIEPUOAU, 3AIIOYUBALIN
Ha nAu caep 01.01.2024 r., kaTo ce paspermasa ro-paHHo npuaarase (map. BII).

v" Usmenenne na MCC 7 Ortuer 3a mapuunure noror 1 MC®O 7 ®dunancosu
HHCTpyMeHTH: onoBecTABaHe — CiopasymeHus 3a pUHAHCHPAHE HA MAAIAHUATA
KBM AOCTABUHIIATE

[Ty6aukyBaru or CMCC na 25.05.2023 r.

ITpueru 3a npuaoxenue B EC coraacuo Peraament (EC) Ne 2024/1317 or 15 mait 2024
r. (Odpurmmanen Becrauk, cepus L ot 16.05.2024 1.).

IleaTa Ha H3MEHEHHATA € Aa CE AOOABAT HOBM H3MCKBAHUA 32 OITOBECTABAHE U
IIOSICHEHHUA B PAMKHATE Ha CbBINECTBYBAIIMTE H3HCKBAHMA 33 OIIOBECTABAHE, TAaKa Y€ Ad CE
IIPEAOCTABH KAYECTBEHA M KOAHMYECTBEHA WMH(MOPMANHA OTHOCHO CIIOPAa3yMEHHUATA 32
dpuHAHCHpaHE HA TAAIIAHUATA KBM AOCTABUHIIHTE, KOETO ITO3BOAABA HA ITOTPEOHTEAHNTE AQ
omeHAT edeKTa Ha TAKUBA CIIOPA3yMEHHA BBPXy NACHBUTE M IIAPUYHUTE IIOTOIM HA
IIPEATIPUATHETO, KAKTO M BbPXY HErOBaTa H3AOKEHOCT HA AUKBHACH PHUCK.

ITpes aexemspu 2020 r. KPMC®O nyoamkysa TBhAKYBATEAHO peEIIEHHE C Ha3BaHHE
,Criopasymenns 3a duHaHCcHpaHe Ha Bepurata Ha AoctaBku — OOparen daxropunr<l7 s
OTrOBOP Ha BBIIPOC OT areHINA 32 KPEAHTEH PEHTHHI OTHOCHO MH(OPMAIUATA, KOATO TPAOBA
A2 OBAE IPEAOCTAaBEHA BBB (DUHAHCOBHTE OTYCTU 32 AOIOBOPEHOCTH HA IIPEAIPHATHETO 32
puHAHCHpAHE HA IAAINMAHUATA KBM AOCTABYMIINTE.

Bprnpexkn TOBa  3amHTEpecyBaHMTE CTpaHH, M Hai-Beye MHBECTUTOPHTE, Ca
nadopmuparn CMCC, ge 6e3 11eAeHaCOYEHN U3MEHEHHUA HA CHIIECTBYBAIIUTEC N3UCKBAHUA 32
OIIOBECTABAHE ITIOTPEOHTEANTE MOMKE AAd HE IIOAYYAT AHPEKTHO OT (DHHAHCOBUTE OTICTH
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nH@OpMAIUATA, OT KOATO CE HYKAAAT, 32 Aa pasdepar edekra OT CHOpasyMEHHATA 3a
puHAHCHpaHE HAa IIAAIMAHHUATA KBM AOCTABYHIIUTE, M CACAOBATEAHO OMXa MOTAU Ad ODbAAT
BB3IPEIATCTBAHN IIPU H3BbPIIBAHE HA CPAaBHUTEACH AHAAHM3 IIO OTHOIIEHHE HAa Pa3AHYHH
npeanpusatad. 3aropa CMCC e manpasua usmenennd Ha MCC 7 OTder 32 mapuaHUTE TOTOITN
n MCOPO 7 OuHaHCOBM HMHCTPYMEHTH: OIIOBECTfABAHE, C KOHTO Ad CE€ AOITBAHAT
CBIIIECTBYBAIIIUTE U3MCKBAHUSA 32 OIIOBECTABAHE.

HNsmenenuara sa MCC 7 u MC®O 7 Bau3ar B CHAA 34 T'OAHMIIHU OTYETHHU
nepuoAn, 3amouBamu Ha uam caeA 01.01.2024 r. , xaro e paspemreHoO IIO-paHHO
npuaarane (MCC 7, map. 62).

ITosBoasiBa ce 3a TOAMIINHHA OTYETEH IIEPUOA, B KOHTO HPEAIPHATHETO IIPHAATra
n3menenuATa 3a wppsu rpT (MCC 7, map. 63):

a) Aa HE OITOBECTABA CPABHUTEAHA HH(OPMAITHS;

0) Aa He ortoBecTsiBa HH(OpPMALUsA, TOCOYeHa o-rope B T. 3(B) 1 3(I), KbM HAYAAOTO HA
TO3U T'OAUIIIEH OTYETECH IIEPHOA; 1

37

B) Aa HE IIPEAOCTaBA HM3MCKBaHHTE orosectsBanud B rmap. 443 ma MCC 7 3a Bcekn
MEKAUHEH (PUHAHCOB OTYET.

CriopeA ropHuTE H3HCKBAHUA, aKO IPEAIPHATHETO HE IIPHAAra OT IIO-paHHA AaTa
U3MEHEHUATA, IIbPBUAT (PUHAHCOB OTYET, B KOHTO CAGABAa Te Aa ODBAAT OTpaseHH, €
dpuHancoBuAT order 3a 2024 r. B TakbB cAyUall HPEAIPUATHETO HE € 3aABAKEHO Ad OITOBECTH:

— cpaBHHTeAHaTa HHMOpManusA 3a rpeacraenn repuoan npean 01.01.2024 r. (r.e. kpm
31.12.2023 r.);

— IIAATEHHUTE CYMH OT CTPaHa HA IIPEAOCTABHANTE (DUHAHCHPAHE, KAKTO M AMAITa30HA Ha
maaexure Ha mAarmage koM 01.01.2024 r,;

— M3UCKBaHATA HH(OPMAIIHA CIIOPEA H3MEHECHHATA 110 OTHOIICHHE HA BCEKU MEKAMHEH
rrepuoA ot 2024 r.

[IpeAnrpuATHETO IpHAAra OIOBECTABAHUATA BbB (prHaHCOBUA oTdeT KbpM 31.03.2024r. *

M3scuaBa ce, g€ OIITMH Ha KOHTPAreHTa, KOUTO OMXa MOIAH A4 AOBEAAT AO YPEKAAHE HA

ITACUBA YPEe3 IIPEXBBbPAAHE HA HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA Ha IIPEAIIPUATHETO,

He 3acAraT KAacuUKAIUATA Ha ITACHBA KATO TEKYIIl HMAHM HETEKYI EAHHCTBEHO aKO

OIITUATA CE IIPU3HABA KATO MHCTPYMEHT HA COOCTBEHUA KAIIUTAA;

* Vrouussa ce KAaCI/ICi)I/ILII/IpaHeTO Ha I1aCuB, IIPOU3THYIAI OT 3a€MHO CIIOpPAa3syMCHHE C
AOTOBOPHM KAAY3H, KATO TCKYIIl MAH HCTCKYIIIL;

*OnpeaeAdr ce  ONOBECTABAHMATA B  HOACHUTEAHHTE  IIPUAOKEHHA,  KOIaTo
IPEATIPHATHETO HMa 3a€MHH CIIOPa3yMEHHA C AOTOBOPHH KAAy3M, KOHTO OHMXa MOTAM Al
M3HUCKBAT IIACUBBT Ad CTAHE M3UCKYEM B PAMKHTE HA ABAHAAECET MECEIA CACA Kpasd HA OTYCTHHA
IIEPHOA.

KbM Aarata Ha OAOOpEHHE HA TO3H CAMOCTOATEAEH (PHHAHCOB OTYET €4 IYOAUKYBAHH HOBU
CTAHAAPTH, U3MEHECHHUA U Pa3fACHCHHUA KbM CBIIECTBYBAILIN BEYe CTAHAAPTH, HO HE Ca BAE3AH B
cuaa uan He ca npuetn ot EC 3a dunancosara roanHa, sarrogsaria Ha 1 sayapu 2024 r., u He
ca OHANM IIPHAOKEHH OT IIO-paHHA AaTa OT ApPyKecTBOTO. PBKOBOACTBOTO OYaKBA BCHYKHU
CTAHAAPTH U M3MEHEHHUA A2 OBAAT IIPHETH B CYECTOBOAHATA IIOAMTHKA HAa APYKECTBOTO IIpe3
ITBPBHUA IIEPHUOA, 3aIIOYBAIN CACA AATaTa HA BAH3aHETO UM B cuad. Mudopmanusa 3a tesu
CTAHAAPTH M U3MEHEHUSA € IIPEACTABEHA ITO-AOAY.
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4. CueTOBOAHA TOAUTHKA
4.1. OO0ImM oAOKeEHUA

Haii-3paummuTe CY€TOBOAHH ITOAUTHKH, IIPUAATAaHU IIPH M3TOTBAHETO HA TO3H CAMOCTOATEAEH
pHHAHCOB OTYET, Ca IPEACTABEHH ITO-AOAY.

PyHAHCOBHAT OTYET € U3TOTBEH IIPU CIIA3BAHE HA IIPUHIIAIIATE 32 OLICHABAHE HA BCHYKU BHAOBE
aKTUBH, ITACHBH, IPHXOAU H pa3xoan cbraacio MC®O. basure 3a omenka ca OIoOBeCTEHH
ITIOAPOOHO IO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (DHHAHCOBUA OTYET.

CACABa Aa CE OT6CAC)KI/I, YC IIPH HM3IOTBAHETO HA IIPCACTABCHUA CbI/IHaHCOB OT4YECT Ca
H3IIOA3BAHN CIECTOBOAHH OICHKM M AOITYCKaHMA. B”prCKI/I ve T€ Ca 6aSI/IpaHI/I Ha I/IHCbOpMaL[I/Iﬂ,
IIPCAOCTaBCHA HAa PBKOBOACTBOTO KBbM AAaTaTa HA M3TOTBAHC Ha (pHHaHCOBI/IH OTYCT, PCAAHHUTC
PE3YATATHT MOTAT Ad CE€ PA3AHMIABAT OT HAIIPABCHUTE OIICHKN M AOITyCKAHMIS.

4.2. IlpeacTraBaHe HA CAMOCTOATEAHNA (PUHAHCOB OTYET

PunancoBuar order e npeacraseH B cporBercrBue ¢ MCC 1 | ITpeacrassne ma punaHcoBH
oruern’ .

Apy?KCCTBOTO IIPCACTaBA OTYCTA 32 neuanbara mAmM 3ary6aTa n Apyrus BCEOOXBATEH AOXOA B
CANHCH OTYET.

B oruera 3a dpUHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHUTCAHH IIEPHOAA, KOIATO
ApyxectBOTO!

a) IpHrAara C4€TOBOAHA ITIOANTHKA PETPOCICKTUBHO;
6) HpCI/IS"II/ICAﬂBa pCTpOCHCKTI/IBHO ITIO3UITNH BbB CpI/IHaHCOBI/IH OTYET, UAH
B) HpCKAaCI/Iq)I/IHI/Ipa IIO3UIINH BbB (pI/IHaHCOBI/IH OTYET

1 TOBA TMA CBIINCCTBCH C(i)CKT BBPXY I/IHCbOpMaL[I/IHTa B OTUYCTA 32 (i)I/IHaHCOBOTO CBbCTOAHHC KbM
HAIaAOTO HA IIPCAXOAHMS IICPHOA.

IIpes Texymus IIEPHOA HE € € H3BbPIIEHA PEKACAH(UKAINA HA IO3UIUU B CPABHHTEAHATA
nHa@OMAIIHA.

4.3. MaBecTuiiu B ABIIEPHH, ACOIMUPAHUA ¥ CHbBMECTHU MPEATPUATUAL

ABIIEpHI TPEATPUATHS €A BCUYKHA IIPEAIPHUATHSA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA
Apyxecrsoro. Haaurie e KOHTpOA, KOrato ApPy:ecTBoTo € H3AOKEHO Ha, HAU UMa IIPaBa BbPXY,
[IPOMECHAMBATA BB3BPBIIAEMOCT OT HEIOBOTO Y9YaCTHE B IIPCAIPUATHETO, B KOCTO €
UHBECTUPAHO, M HMa BB3MOKHOCT A4 OKaKE BB3ACHCTBHE BBPXY TA3H BB3BPBIIAEMOCT
IIOCPEACTBOM CBOMTE IIPABOMOILUS BBPXY IPEAIPUATHETO, B KOETO € HUHBECTHpaHO. B
camMoCToATeAHNs (DUHAHCOB OTYeT Ha APYKECTBOTO HHBECTHUIIHMHTE B ABILIECPHI IIPCAIIPHATHA CE
OTYUTAT IO CEOECTOMHOCT.

ApyKecTBOTO IIpHU3HABA AHUBHACHT OT ABIIEPHO IIPEAIPHATHE B Ile4ardara MAM 3aryoara B
CBOHTE CAMOCTOATEAHUA (PHHAHCOBH OTYETH, KOIaTO OBAE YCTAHOBEHO IIPABOTO MYy Ad HOAYIH
AHUBHUACHTA.

CBBMECTHO IIPEAIIPHATHE € AOTOBOPHO CIIOPAa3yMEHHE, IO CHAATa HA KOETO APYKECTBOTO U
APYTH HE3ABHCHMHU CTPAHH CE 32€MAT CbC CTOIAHCKA ACHHOCT, KOATO IOAAGKH HA ChbBMECTEH
KOHTPOA. VHBeCTHITUNTE B CHBMECTHHU ITPEAIIPUATHA CE OTYUTAT IO CIIPABEAANBA CTOMHOCT .

AconuupaHyu ca TE3H IPEAIPHATHA, BBPXY KOHUTO APYKECTBOTO € B CHCTOAHHE Aa OKa3Ba
3HAYNTEAHO BAUAHHE, HO KOHTO HE Ca HHTO ABIICPHHU IIPEANPHUATHA, HHUTO CHBMECTHO
KOHTPOAHPAHI ITPEAITPUATHA.
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Apy&ecTBOTO IIpHU3HABA AMBHACHT OT CBBMECTHO KOHTPOAHMPAHO IIPEAUPHATHE HAH
ACOITMUPAHO IIPEAIPHUATHE B I1€9aA0aTa HMAM 3aryOaTa B CBOHTE CAMOCTOATCAHH (DUHAHCOBH
OTYETH, KOTATO OBAC YCTAHOBEHO IIPABOTO MY AQ IIOAYYIH AHBHACHTA.

4.4. CaeAKH B Uy>KAECTPAHHA BaAyTa

CAGAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYNTAT BbB (DYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO I1O
odunmarHna OOMEHEH KypC KbM AaTaTa Ha CAcAKata (0OsBeHmsA (PUKCHHT Ha bbarapcka
HapoAHa OaHka). IlewaaOmre m 3aryOmre OT KypCOBH PA3AHKH, KOHUTO BDB3HHKBAT IIPH
VPEKAAHETO HA TE3W CACAKH M IIPCOLICHSIBAHECTO HA IIAPHYHHUTE ITO3UINH B UY/KACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHUSA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAK 3ary0ara.

Henapryaure mosunnm, OIEHABAHN IO HCTOPHYECKA LIEHA B IYIKACCTPAHHA BAAYTA, CE OTIUTAT
II0 OOMEHHHSA KYpC KbM AaTara Ha CACAKaTa (He ca mpeoreHenn). Hemapuunwre mosurmnm,
OIICHABAHU IO CIPABEAAUBA CTOHHOCT B UY/KAECTPAHHA BAAYTA, CE OTYUTAT IO OOMEHHHA KypC
KBM AQTaT4, HA KOSATO € OIPEAEACHA CIPABEAAUBATA CTOMHOCT.

4.5. ITpuxoan

[IpuxoAnTe BKAIOUBAT IIPUXOAH OT IIPOA@KOA M OT IIPEAOCTaBAHE Ha ycAyrd. [Ipmxoamre ot
OCHOBHHUTE YCAYIH Ca IIPEACTaBEHHU B rtosicHenus 22, 24, 25, 26.

HpI/IXOAI/ITC CC€ OLCHABAT IIO CIIPABCAAMBA CTOMHOCT HA IIOAYYICHOTO HAHN ITOAACKAIIIOTO HA
IIOAYyYaBaHC BB3HATPAKACHHNE, KATO HC CC BKAIOYBAT AAHBK AO6aBCHa CTOfIHOCT, BCHYIKI
THPTOBCKH OTCTBIIKK B KOAMICCTBCHIU p2.6aTI/I, HaIIpaBCHU OT APY)KCCTBOTO.

HpI/IXOA"bT ce HpI/ISHaBa, KOraTo ca U3II'bAHCHH CACAHUTE YCAOBHA:

e  Cymara Ha IPHXOAQ MOXKE AQ O'bAEC HAACKAHO OIICHCHA,

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CAGAKATA A4 O'BAAT IIOAYICHH;

e  HampaseHnTe pasxOAM HMAH TE3H, KOUTO IIPEACTOH A OBAAT HAIIPABEHM, MOTAT HAACKAHO
A2 OBAAT OLICHEHMU;

e Kpurepumre 3a IpusHaBaHe, KOUTO ca crIenudHUYHH 32 BCAKA OTAEAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITBAHEHH. Te ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHN HA KAMCHTA, 1 HA AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKCHHU IIO-
AOAY.

4.5.1. TIIpmxoAu, KOUTO Ce€ IPU3HABAT KbM OIPEACACH MOMEHT
ITpoaa>xk6a Ha cTokn

[TpuxoA®T OT mpoAakOaTa HAa CTOKH CE IIPH3HABA, KOrato APyKECTBOTO € IIPEXBBPAHMAO Ha
KyIIyBada KOHTPOAA BBPXY IpeAocTaBeHuTe cTokn. Cumra ce, 9e 3HAYMMHUTE PUCKOBE U TIOA3H Ca
IIPEXBBPACHH Ha KyITyBada, KOTaTO KAHEHTBT € IIPHEA CTOKHTE Oe3 Bh3PaKEHNE.,

4.5.2. IlpmxoAu, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocTaBaHe HA ycAyTH

[IpuxoauTe OT yCAYIH Ceé IPHM3HABAT, KOIATO KOHTPOABT BBPXY ITOA3UTE OT IIPEAOCTABEHUTE
YCAYTUTE € IPEXBBbPACH BBPXY ITOA3BaTeAd Ha ycayrute. IIpmxoa ce mpmsHaBa ¢ TedeHHE Ha
BpeMeTO Ha 0232 M3IIBAHEHHE HA OTACAHUTE 3aABAKECHHUA 32 H3IIbAHEHIE.
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HpHXOA’bT OT HAcMH OT IIPCAOCTaBAHEC HAa HNHBCCTHUIIMOHHHN HWMOTH Ha APYH{CCTBOTO I10
AOFOBOpI/I 3a OIICPATHUBCH AM3HHI CC HPI/ISHaBa Ha 0a3a HA AMHENHNA METOA 3a IICPHOAA Ha
AMI3UHTIA.

4.5.3. TlpuxoAu OT AMXBU M AUBUACHTH

[IpuxoauTe OT AMXBH CE€ OTYHTAT TEKYIIO IIO METOAA Ha €(EKTHBHHUA AHXBEH IIPOIICHT.
[IpuxoauTe OT AUBUAGHTH CE IIPU3HABAT B MOMEHTA HAa Bb3HUKBAHE HA IIPABOTO 32 IIOAYYABaHE
HA IIAAIITAHETO.

4.5.4. Ilpuxoau oT pUHAHCHpPAHE

[TppBOoHAYAAHO (pHUHAHCHpPAHHATA CE€ OTYUTAT KATO IIPUXOAH 32 ODACIIN IIEPHOAHU
(pumancupane) KOraro mnMa 3HAYHTEAHA CHIYPHOCT, dYe ApyKecrBoTo Ime IOAyYH
pUHAHCHPAHETO U IIIe U3IIBAHU YCAOBHUATA, IIPH KOUTO TO € oTiycHaro. Punancupane, meAIo
Aa obesrretrt ApyKeCTBOTO 3a TEKYIIIO Bb3HUKHAAU PA3XOAN CE IIPU3HABA KATO IIPHUXOA B CHIIHSA
IIEPHOA, B KOHTO ca BB3HHKHAAH pasxoaure. DPuHAHCHpaHE, IEAAIIO Aad KOMIICHCHPA
ApyKecTBOTO 32 HAIIPABEHH Pa3XOAH IO IIPUAOOHBAHE HA aKTUBH, CE IIPU3HABA KATO IIPUXOA OT
dpuHAHCHpPaHE IPONOPIIMOHAAHO Ha HAYHUCAEHATA 3a IIEPUOAA AMOPTH3AIMA HA aKTUBHUTE,
IIPUAOOHUTH C IIOAYIEHOTO (DUHAHCHPAHE.

4.6. AKTUBHY U ITACHBU II0 AOTOBOPH C KAUEHTH

Apy’)KCCTBOTO HPI/ISHaBa AKTHUBU I/I/I/IAI/I ITaCuBM IIO AOI“OBOp, KOorato €AHa OT CTpaHI/ITC I1I0
AOTOBOpa € HM3IIbAHHAA 3AADBAKCHUATA CH B 3aBHCHMOCT OT BPB3KATA MCKAY ACI‘/‘IHOCTTa Ha
TOPCAIIPHUATHCTO M ITAAIIIAHCTO OT KAMCHTA. Apy')KCCTBOTO IIPCACTaBA OTACAHO BCAKO 663yCAOBHO
HpaBO Ha BT)SHE[FPZDKACHI/IC KaTo B3eMaHe. B3emane e 6CSYCAOBHOTO HpaBO Ha HpCAHpHHTI/ICTO Ad
IIOAYYIH B"bSHaI“pa)KACHI/IC.

ITacuBu o AOTOBOp €€ IIPU3HABAT B OTYCTA 324 (1)I/IH9.HCOBOTO CBbCTOAHUC, AKO KAMCHT 3aITAaIla
BB3HATPAKACHUIC UAN APYKECTBOTO MMA IIPAaBO HA BB3HATPAKACHHUC, KOCTO € 6€3yCAOBHO, IpeAn
A2 € IIPEXBBPPACH KOHTPOAA BbPXY CTOKATA MAM YCAYIraTa.

ApyXecTBOTO IIpH3HABa AKTUBU IIO AOIOBOP, KOIaTO 3aABAKECHUATA 332 H3I'BAHEHHE Ca
VAOBAETBOPEHH H ITAAINAHETO HE € ABAKHMO OT CTPaHA HA KAMEHTA. AKTHB ITO AOTOBOp €
IIPABOTO HA IPEAIPHATHETO Ad ITOAYYH BB3HATPAKACHHE B 3aMAHA HA CTOKHTE HMAH YCAYIUTE,
KOHUTO IIPEAIIPHUATHETO € IIPEXBbPAUAO HA KAUCHT.

ITocaeaBarmo ApyKecTBOTO OIpeAcAd pa3Mepa Ha OOE3IEHKAaTa 33 aKTUB II0 AOroBOpa B
cpvorBercreue ¢ MCPO 9 | PunaHCOBU HHCTPYMEHTH .

4.7. OnrlepaTBHH Pa3X0AU

OHCpaTI/IBHI/ITC pasonH ce HPI/ISHaBaT B mmevaAbaTa mAM 321ry6aTa HpI/I IIOA3BAHETO HA YCAYIHUTC
AW Ha AATaTa HA Bb3HUKBAHCTO M.

Korato pasxoauTe HE OTTOBAPAT HAa YCAOBHATA 32 Pa3CPOUYBAHE CHIAACHO H3UCKBAHHATA HA
MC®O 15, cprure ce IpU3HABAT KATO TEKYIIIH B MOMEHTA Ha BH3HUKBAHETO UM KaTO HAIIPUMEP
HE C€ OYaKBa A2 ObAAT BB3CTAHOBEHH HAU IIEPUOABT HA PA3CPOUBAHETO UM € AO EAHA TOAMHA.
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4.8. Pa3xoAu 3a AUXBH U Pa3X0AU IO 3a€MH
PaszxoamTe 32 AMXBH €€ OTYHTAT TEKYIIIO IO METOAA Ha €(PEKTUBHUA AUXBEH IIPOIICHT.

PasxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IO 3aemuTe Ha ApyxectBoTO. Bemuakm
PasXOAM IO 3aEMH, KOHTO AHPEKTHO MOIaT Aa ObAAT OTHECEHHM KBbM 3aKYIIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOM3BOACTBOTO Ha EAMH OTIOBApAIl HAa YCAOBHATA AaKTHUB, CE
KAIIUTAAU3NPAT 1IPe3 IIEPHOAA, B KOUTO CE OYaKBA aKTHUBBT A4 ObAC 3aBbPIIEH U IIPHUBEACH B
TOTOBHOCT 32 H3IIOA3BAHE HAHM HPOAakOa. OcTaHaAUTEe Pa3XOAM IIO 3aEMH CACABA Ad CE
IIPU3HABAT KATO PasXOA 32 IIEPHOAQ, B KOMTO Ca BB3HHUKHAAHM, B OTYETA 32 I€4aADara HAU
3aryoaTa 1 APYTHA BCCOOXBATECH AOXOA.

4.9. MammHU U1 APYTH ABATOTPAWHA aKTUBH

MammuanTe B APYTHUTE ABATOTPAMHHU AKTHUBH (IIAOAOHOCHHTE pPAaCTEHHA) Ce OIEHABAT
IIbPBOHAYAAHO IO ceDeCTOMHOCT, BKAFOUBAIIA [IEHATA HA HpI/IA,O6I/IBaH€, KAKTO M BCUYKH IIPEKH
Pa3sXOAM 32 IIPUBEKAAHETO Ha aKTHBA B pADOTHO ChCTOAHHUE.

HOCACABQ.H_[OTO OIICHABAHC HAa MAIITMHUTC U IIAOAOHOCHHUTC PACTCHHA CE U3BBHPIIBA ITO IICHA HA
HpI/I,A,O6I/IB21HC, HaMaA€Ha C HanyrIaHI/ITC aMOpTI/ISaHI/II/I 48 3ary6H oT O6CSHCHK21. HaHpaBGHI/ITC
O6CSHCHKI/I CE€ OTUYHTAT KAaTO pason u Ccc HpI/ISHﬂBaT B OTdYera 3a Ilegaabara mAd 321ry6aTa 58
Apyrus BCEOOXBATEH AOXOA 32 CbOTBCTHHSA IICPHOA.

ITocaeaBarmnTe PasxOAHM, CBBP3aHH C OIPEAEACH aKTHB OT MMOTH, MAIIHHH, ChbOPDBKCHHUA U
IIAOAOHOCHH PACTEHHSA, CE HPUOaBAT KbM OaAaHCOBaTa CyMa HA aKTUBa, KOTATO € BEPOATHO
ApyecTBOTO A2 HMa HKOHOMHYECKH IIOA3M, HAABHINABAIIM ITbPBOHAYAAHO OIIEHEHATA
e(PeKTUBHOCT Ha CHINECTBYBAIIMA AKTHB. BCHYKm Apyru ImocAeABaru pasxoAn ce IPU3HABAT 32
PasXOA 32 IEPHOAA, B KOMTO Ca HAITPABCHI.

OcrarpyHaTa CTOWHOCT M ITOAE3HUST KUBOT HA MAIIUHHUTE U IIAOAOHOCHUTE paCTeHI/IH Ccc
HpCL[CHHBaT oT p"bKOBOACTBOTO KbM BCAKA OTYETHA AAaTa.

Mamunure u IIAOAOHOCHHM PACTCHUA, HpI/IAO6I/ITI/I Opyu yCAOBHATA HA CbI/IHaHCOB AW3UHT, CC
AaMOPTH3HUpPAT HA 0a32 HAa OYAKBAHMSA IIOAE3EH CPOK Ha TOAHOCT, OIIPCACACH ITOCPCACTBOM
CpaBHeHI/IC C HOAO6HI/I COOCTBEHM aKTHBM HA APY)KCCTBOTO, AU Ha 0a3a HAa AW3HHIOBHA
AOFOBOP, aKO HETroBUAT CpOK c HO—KpaTbK.

AMOpTI/I3aHI/IHTa MAIITUHUTEC W ITAOAOHOCHHTC pPACTCHHA CC HM3YHCAfABA, KATO CC M3IIOA3BA
AUHEHUHUAT METOA BBPXY OIICHCHUS ITOAC3CH XKXMUBOT HA OTACAHHUTC I'PYIIN AKTHBH, KAKTO CACABA:

. Kommrorpn 2 TOAUHHA

e [IroroHOCHU pacTeHHA 15 roamsaNI

[TeganOara mam 3aryOarta OT IpoAaxKOaTa Ha MAIIMHU H IIAOAOHOCHH PACTEHHA CE OIPEACAA
KaTO Pa3AMKA MEXKAY ITOCTBIIACHHUATA OT IIPOAAKOATA 1 OAAAHCOBATA CTOMHOCT HA aKTHUBA U CE

[IPU3HABA B OTYETA 32 Ie9aAbaTa HAH 3arybara U APYTHs BCCOOXBATEH AOXOA Ha PeA ,,Ileqanba/
(Bary0a) ot mpoAakOa Ha HETEKYIIN aKTUBH .

V36pasuAT mpar Ha CBIIECTBEHOCT 32 MMOTHTE, MAIIHHHUTE, CbOPDBKEHUATA U IIAOAOHOCHHTE
pacrenus Ha ApyxecrBoro e B pasmep Ha 700 AB.

4.10. TecroBe 3a 06e31eHKA HA MALIIHI U APYTH ABATOTPAHHI AKTUBU

[lpn wm3umcasBame pasmepa Ha oOesneHKata /ApPyxectBOTO AedpuHHpa Hal-MaAKaTa
pasrpaHHYNMa IPyIIa aKTUBH, 34 KOATO MOTAT Aa OBAAT OIIPEACACHH CAMOCTOATEAHH IIAPUIHHI
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ITOTOIM (€AMHNIIA, TEHEPHPAIA ITAPHYHH HOoTOonN). B pesyaTaTr Ha TOBa HAKOM OT AKTHUBHUTE
IIOAAEKAT HA TECT 3a ODE3IICHKA Ha HHAMBHUAYAAHA 0a3a, a APyIM - Ha 0a3a Ha EAMHMIIA,
reHepupania IapuIHd IIOTOLH.

Benuku aktuBu 1 CAMTHUIIY, TCHCPUPAIIN ITAPUYIHH ITOTOIH, CC TECTBAT 324 O6CSHCHK21 ITIOHE
BCAHDBXK TOAHIITHO. Berrukn APyTH OTACAHH AKTUBHU HAW CAWMHUIIM, TCHCPUPAIIN ITAPUMIHU
II0TOIIK, CC€ TECTBAT 324 O6C3H€HKa, KOTATO CBHOUTHS WAN IIpoOMAHA B obCcTOATEACTBATA
WHAWUKHPAT, 9€ TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Aad 6’I>A€ BBb3CTAaHOBCHA.

3a 3aryba OT OOE3IIEHKA Ce IIPU3HABA CyMaTa, C KOATO DAAaHCOBATAa CTOHHOCT Ha AAACH aKTUB
HMAW EAMHHIIA, TEHEPUPAIIA ITAPUYHH IIOTOLH, IIPEBUIIIABA BH3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIIPAaBEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBaTa CTOHMHOCT B ymorpeda. 3a Aa OIPEAeAH CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHUTE OBACIINM IAPUYHU IOTOIH 32 BCAKA
CAMHHIIA, TEHEPHPAIIA ITAPUYHU IIOTOIM, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DaKTOp C IIEA
KAAKYAHPAHE HA HACTOSINATA CTOMHOCT HA TE3M IMAPUYHHU HOTOIH. AAHHHUTE, H3IOA3BAHN IIPH
TECTBAHETO 32 OOE3IICHKA, ce Oa3mpaT Ha IIOCACAHHA OAOOpeH Oroaxer Ha ApPyKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHUHHpPAHE Ha epeKTa OT OBACIIH PEOPTraHU3AIUN U
3HAYUTEAHH IIOAOOpeHMA Ha akTuBH. AMCKOHTOBHTE (DAKTOPU CE OIPEAEAAT 32 BCAKA OTAEAHA
€AMHUIIA, TCHEPUPAITIA IIAPUYHH IIOTOIN, H OTPA3fABAT CbOTBETHUA UM PHUCKOB HPO(HUA, OIICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3ary6I/ITC oT O6CSHCHK21 Ha CAMHHIIA, reHepHpaLua HapI/I‘IHI/I IIOTOIIM, CE ITOCOYBAT B HAMAACHHE
Ha 0OaAaHCOBATA CyMa Ha aKTHBHUTC OT Ta3d CAMHHIIA. 32 BCUYKU aAKTHUBU Ha ApmeCTBOTO
PBKOBOACTBOTO IIPCHEHABA IIOCACABAIO AAAM CBIIECTBYBAT MHAMKAIINH 32 TOBA, 9¢€ 3ary6aTa oT
O663H€HK9., Opu3HaATa B IIPCAXOAHH T'OAMHH, MOXKE BCYC Ad HEC CBIIICCTBYBA MAH Ad € HAMAACHA.
O6CSH€HK3, HpI/ISHaTa B HPCAXOACH HCpI/IOA, C€ BBH3CTAHOBABA, AKO BBH3CTAaHOBHMATA CTOMHOCT
Ha CAHHIIATA, reHepHpama HapI/I‘IHI/I IIOTOIIM, HAABHIIIABA HeMHATA2 DAAAHCOBA CTOMHOCT.

4.11. UeBeCTUIIMOHHU UMOTH

APY)KCCTBOTO OTYHTA KAaTO HHBCCTUIIHMOHHM HMMOTH 3€EMH H CFpaAI/I, KOHUTO C€ A”bp)KaT 3a
IIOAyYaBaHC Ha HpI/IXOAI/I OT HaEM I/I/I/IAI/I 3a YBCAHMYCHHC Ha KaIldTaAa IIO MOACAA Ha
CIIpaBCAATIBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH C€ ONLCHABAT II'BbPBOHAYAAHO IIO C€6CCTOI>'IHOCT, BKAOYBAIa
IIOKYIIHATA II€HAa M BCHYKHU leSXOAI/I, KOHTO Ca IIPAKO CB"bpSaHI/I C HUHBCCTHUIIMOHHUA HNMOT,
HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIH II0 HpCXB"prHHC Ha MMOTa U ApyrI/I pasonH
ITIO CACAKaTA.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH C€ IIPEOLCHABAT HAa TOAHWIITHA 0432 W ce BKAIOYBAT B OTYETA 32
(I)I/IHQ.HCOBOTO CbCTOAHUE IIO HaSapHI/ITC nM croumocru. Te ce OHPCACAHT OT HE3aBHCHMH
OIICHUTEAH C HpO(pCCI/IOHaAHa KBaAI/I(l)I/IKaL[I/IH N 3HAYUTECACH HpOCbCCI/IOHaACH OIIUT B
3aBHCHUMOCT OT XapPaKTEePa M MECTOHAXOKACHHUCTO HAa MHBCCTUIIMOHHUTEC MMOTH, 69.31/Ipaf/'IKI/I ce
Ha AOKA3aTCACTBA 32 ITAa3aPpHUTC YCAOBHA.

Besika meuanba man 3aryba OT IPOMAHA B CIIPABEAANBATA CTOMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTHITMOHEH HMOT C€ IIPH3HaBa HE3a0aBHO B I1e9aA0aTa MAH 3ary0ara Ha peA ,,IIpuxoau or
oIepaTHBHA ACHHOCT .

HOCACAB’AHII/ITC Ppa3xoAn, CBbpP3aHN C MHBCCTUIHWOHHHU HMOTH, KOUTO BEYC Ca IIPU3HATH BHB
CI)I/IHaHCOBI/IH OTYCT HaA Apy’)i(CCTBOTO, cc HpI/I6aB}IT KbM OAAAHCOBATA CTOMHOCT HA HNMOTHTE,
KOoraTto ¢ BCpO}ITHO Apy)KCCTBOTO Aa IIOAYyYH 6’I)ACH_[I/I HNKOHOMHYCCKHU ITOA3H, HAABUIIIABAIIIN
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II'bPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChIINCCTBYBAIIIUTE MHBCCTUIIMOHHH HMOTH. Beuuku
APYTH IIOCACABAITIH pasonH C€ IpU3HABAT 32 pason B IICPHOAQ, B KOMTO CA Bb3HUKHAAML.

ApyKeCTBOTO OTINCBA MHBECTHUIIMOHHUTE CH MMOTH IIPH IIPOAAKOATA UM HAH IIPH TPAHHOTO
UM H3BAKAAHE OT YIOTpeOa, B CAYYAH Ue HE CE OYAKBAT HUKAKBU HMKOHOMHYECKH H3IOAH OT
TAXHOTO OCBOOOKAaBaHe. [ledanOure mam 3arybure, BB3HHKBAIIHM OT HM3BAKAAHETO UM OT
yroTpeba MAN TAXHATA IIPOAAKOA, Ce IIPU3HABAT B OTYETA 34 IIeIaAOaTa MAM 3ary0ara u Apyrus
BCEOOXBATEH AOXOA M CE€ OIPEACAAT KATO PAa3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT
OCBOOOKAABAHETO HA aKTHBA M DAAAHCOBATA MY CTOHHOCT.

[IprxoAnTe OT HaeM M OIICPATUBHUTE DPAa3XOAM, CBBP3aHM C WMHBECTHUIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 34 IEYaADATa HAN 3arydaTa H APyrusA BCEOOXBATEH AOXOA U C€ IIPH3HABAT,
KAKTO € OIIMCAHO B nosicuenwue 4.5.

4.12. ®dunancosu uHcCTpyMeHTH ChraacHo MC®O 9
4.12.1. Ilpn3naBane U OTIIMCBAHE

DUHAHCOBUTE AKTHUBU U (i)I/IHaHCOBI/ITC ITIaCuBH CCE HpI/ISHaBaT, KOoraTto Apy}KCCTBOTO CTaHC
CTpaHa 10 AOFOBOPHI/ITC YCAOBHA HA CpI/IHaHCOBI/IH I/IHCTPYMCHT.

DuHAHCOBUTE AKTUBHU CE OTITHCBAT, KOIAaTO AOFOBOpHI/ITC HpﬁBa B"prY HapI/I"IHI/ITC IIOTOIIM OT
q)I/IHaHCOBI/IH AKTHUB HM3THYAT UAM KOTIaTO q)I/IHaHCOBI/IHT AKTHUB 1 IIO ChIIECTBO BCHUYKH PHCKOBE
1 U3IOAH CC IIPEXBBPAST.

®PuHaHCOBUTE ITACUBU CE OTIIMCBAT, KOIatro 3aABbAKECHHCTO, IIOCOYECHO B AOFOBOpa, c
H3ITbAHEHO, € OTMCHEHO AU CpOK"bT MY € U3TCKDbA.

4.12.2. Kaacudukanusa 1 IbpPBOHAYAAHO OII€HABAHE HA (DMHAHCOBU AKTUBU

H%pBOHa‘IaAHO (pI/IHilHCOBI/ITC AKTHBHM CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOﬁHOCT, KOPI/IFI/IpaHa C
paSXOAI/ITC II0 CAC€AKaTa, C M3KAIOYCHMEC HaA (pI/IHaHCOBI/ITC AKTHBH IIO CHpaBeAAI/IBa CTOMHOCT
Ipes nevaandaTa mAM 3ary6aTa U TBPrOBCKUTC B3EMAHMA, KOHUTO HCE CBADBPKAT CBHINCCTBCH
q)HHaHCOB KOMIIOHCHT. H"prOHa"IaAHaTa OIICHKa Ha (1)I/IH2,HCOBI/ITC AKTHUBH IIO CIIPpaBCAAMBA
CTOMHOCT HpCS nevardara mAu 3ary6aTa HC CC KOpI/IrI/Ipa C paSXOAI/ITC II0 CAE€AKaATa, KOUTO CE€
OTYHTAT KATO TEKYIIH pasonH. H”prOHa‘IaAHaTa OIICHKAa Ha T'prOBCKI/ITC B3€MaHMA, KOUTO HE
ChABPIKAT CBHINCCTBCH (i)I/IHaHCOB KOMIIOHCHT IIPCACTABASIBA II€HATA HaAa CACAKAaTa CBIAACHO

MCOO 15.

B saBucumoct ot maunma ma IIOCACABAITIO OTYHUTAHE, CbI/IHaHCOBI/ITC AKTHBH CE KAaCI/I(i)I/IL[I/IpaT B
€AHA OT CACAHHTE KATET OpI/II/IZ

® ABATOBH MHCTPYMEHTH IO aMOPTH3HNPAHA CTOMHOCT;
¢ (UHAHCOBU AKTUBH 110 CIPABEAAUBA CTOIHOCT IIPE3 II€9aA0aTa HAH 3ary0ara;

¢ (UHAHCOBH AKTHBU ITO CIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C MAN O€3
pekaacuduKayag B IedardaTa MAM 3aryoaTa B 3aBHCHMOCT AQAM Ca ABATOBH AN
KAIINTAAOBH MHCTPYMEHTH.

KAaCI/ICbI/IKaHI/IHTa Ha (i)I/IHaHCOBI/ITC AKTHUBH CC OHPCACA}I Ha 6a3ara Ha CACAHHUTC ABC YCAOBHA:

® OH3HEC MOAEABT Ha APYKECTBOTO 32 VIIPaBACHHE HA (PHHAHCOBUTE AKTUBU;

° XapaKTepI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘{HI/I IIOTOIIM HA (bHHaHCOBI/I}I AKTHUB.
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Benukn IpEXOAM M PasXOAHM, CBBP3aHU C (PUHAHCOBUTE AKTUBH, KOWUTO Ca IIPU3HATH B
regandara u 3aryoara, Ce BKAIOYBAT BbB (DHHAHCOBHU Pa3XOAM, (PUHAHCOBU IIPUXOAU UAH APYTH
prHAHCOBU MMO3UIMU C M3KAIOYCHHEC HA OOC3LIEHKATA HA THPLOBCKUTE B3EMAHHSA, KOATO CE
IIPEACTABS HA PEA APYIM Pa3XOAHM B OTYETA 32 I1€9aAdara MAM 3arydaTa U APyrusi BCeOOXBATCH
AOXOA.

4.12.3. ITocaeABaIo oneHABaHE HA (PMHAHCOBUTE AKTUBU
A’BATOBH MHCTPYMEHTH 10 aMOPTH3HUPaHA CTOMHOCT

DuHAaHCOBUTE aKTHBH CE OICHABAT 10 AMOPTH3UPAHA CTONHOCT, aKO AKTUBHTE H3IIbAHSIBAT
CACAHHTE KPHTEPUH U HE €A OIPEACACHH 32 OICHSBAHE IIO0 CIPABCAAMBA CTOMHOCT IIPE3
rreganbaTa u 3aryoara:

L4 APYAKCECTBOTO YIIpaBAfABA AKTHBUTC B PAMKHTC HaA Ousmec MOAECA, IHATO IICA € Ad ABPKH
(pI/IHaHCOBI/ITC AKTHUBH 1 AQd C"b6I/Ipa TEXHUTEC AOPOBOPHI/I HapI/I‘{HI/I ITIOTOIIH,

L4 CBIAACHO AOTOBOPHHTC YCAOBHUA HA (bI/IHaHCOBI/IH AKTHUB Ha KOHKPETHH AATH BB3HUKBAT
HapI/I"IHI/I IIOTOIIM, KOHMTO Ca CEAHMHCIBCHO IIAAIIIAHMA IIO TAABHHMIIA MW AMXBa B%pxy
HEIIOraceHaTa CymMa Ha I'AABHHIIATA.

Tasu kareropms BKAIOYBA HEACPHUBATUBHU (DHMHAHCOBM AKTHUBH KATO 3a€MH M B3CMaHHA C
(PHUKCHPAHN HAH OIPEACAUMH IIAAINAHHUA, KOUTO HE Ce KOTHPAT Ha akTuBeH masap. Caea
I'bPBOHAYAAHOTO IPU3HABAHE T€ C€ OIEHABAT II0 AMOPTH3UpPAaHA CTOMHOCT C M3IIOA3BAHE Ha
MeTOAa Ha eeKTuBHaTa AMXBa. AMCKOHTHpaHE HE CEe H3BbPIIBA, KOraro eeKkTbT OT HEro e
HECBIIECTBCH. APYKECTBOTO KAACH(UIMPA B TasH KATCTOPHA IAPUTE H IIAPHIHHUTE
CKBHBAACHTH / IAPUYIHHUTE CPCACTBA, THPTOBCKUTE U APYIY B3EMAHHMS, KAKTO U PETNCTPUPAHU HA
Oopcata OOAMTIAITHH, KOHTO IIPEAM Ca OHAM KAACH(PUIUPAAH KaTo (PHHAHCOBU AKTHBH,
ABp#KAHI AO ITaAekK B choTBeTcTBIE ¢ MCC 39.

¢ T®proBcku B3eMaHHUA

T’prOBCKI/ITe B3eMaHHA Ca CyMH, ABAKHEMH OT KAHCHTH 34 IIPOAAACHH CTOKH HAM YCAYTH,
HU3BBPIIEHN B OOMYAlTHUA XOA Ha CTOoHaHcKata AciHOCT. OOHMKHOBEHO TE CE ADBAXKAT 324
prH{AaHC B KpaTbK CpOK U CACAOBATCAHO Ca KAaCI/I(pI/ILII/IpaHI/I KaTO TCKYILIH. T"prOBCKI/ITC
B3EMAHHA CE IIPU3HABAT ITbPBOHAYAAHO B Pa3sMep Ha OE3yCAOBHOTO Bb3HAIPAKACHUE, OCBEH AKO
CPABPIKAT 3HAYUTCAHN KOMIIOHCHTH Ha (i)I/IHaHCI/IpaHC. Apy')KCCTBOTO ABPIKH THPrOBCKUTEC
B3E€MaHHUA C IICA CT)6HP21HC Ha AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIX M CACAOBATCAHO I'l OIICHABA IIO
aMOpTI/ISI/IpaHa CTOI‘/‘IHOCT, KaTO H3IIOA3BA METOAA HA CCpCKTI/IBHaTa AWXBA. AI/ICKOHTI/IpaHC HC CC
U3BDBPINBA, KOraTo e(OEeKThT OT HETO ¢ HECHIIECTBEH.

DUHAHCOBU AKTUBU IO CIPABEAAUBA CTOMHOCT IIpe3 rmedarbara nam 3arybara

PuHAHCOBH aKTHUBH, 32 KOUTO HE € IIPHAOKHUM OH3HEC MOACA ,ADBP/KAHH 32 CBOHpaHE Ha
AOTOBOPHHTE IAPUYIHHU ITOTOIHC MAHM OH3HEC MOACA , ABP/KAHH 32 CHOHpPaHE M IIPOAAKOA™,
KAKTO ¥ (DUHAHCOBHU aKTHBHU, YHHTO AOTOBOPHH ITAPHYHH IIOTOIIN HE Ca CAUHCTBEHO IIAAITIAHUA
HAa TAAQBHHIIA M AHXBH, CE€ OTYHTAT II0 CIPAaBEAANBA CTOHHOCT IIpe3 IredaAdara MAH 3aryoara.
Beuukn AepuBatuBHI (DHHAHCOBU HMHCTPYMEHTH CE OTYHTAT B Ta3H KATEIOPHA C H3KAIOYCHIIEC
Ha TE3H, KOUTO €A OIPEACACHH M e(EKTHBHU KATO XCAKHPAIIH HHCTPYMEHTH M 32 KOHTO CE
IIPHAAraT U3UCKBAHUATA 32 OTYNTAHE HA XCAKHPAHETO.

[IpomennTe B CHpaBEAAMBATA CTOMHOCT Ha AKTUBHTE B TA3M KATErOpHUA CE OTpa3fABaT B
reganbara u 3aryoara. CrpaBeaAnBara CTOIMHOCT Ha (DHHAHCOBUTE AKTHBH B TAa3W KATCTOPHA CE
OIIpEACAd UPe3 KOTHPAHU IICHU Ha aKTHBEH I1a3ap HAM YPe3 H3IOA3BAHE HA TEXHHKH 32
OIIEHABAHE, B CAYYall Ye HAMA AKTUBCH I1a3ap.
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DUHAHCOBU AKTUBY IO CIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

Apy')KCCTBOTO OoTYHuTa (I)I/IHQHCOBI/ITC AKTHUBU IIO CIIPABCAAUBA CTOMHOCT B ApyT BCEODOXBATEH
AOXOA, aKO aKTHUBUTE OTrOBaApAT HA CACAHUTC YCAOBHS:

e ApyKecTBOTO YIPaBAfBA AKTHBUTE B PAMKHATE HA OHM3HEC MOACA, YHATO LIEA € Ad ABPIKH
puHAHCOBUTE AKTUBH, 32 Ad CHOUPA AOTOBOPHH APHUYHH ITIOTOLN U Ad TH IIPOAABA; U

e CBraacHO AOTOBOPHHTE YCAOBHA HA (PMHAHCOBUA AKTHUB HA KOHKPETHH AATH BB3HUKBAT
[IAPUYHU IIOTOLM, KOHTO €4 CAMHCTBEHO IIAAINAHMA HA TAABHHUIA H AHXBH BDBPXY
HEITOraceHaTa CyMa Ha FAABHHIIATA.

DOHUHAHCOBU AKTHUBH IO CHpaBeAAI/IBa CTOMHOCT HpCS ApyT BCEOOXBATEH AOXOA BKAROYBAT:

o Karmmmraaosu IICHHM KHIKA, KOUTO HE Ca A”bp)KaHI/I 3a T”bpl"YBaHC B KOHUTO ApY)KCCTBOTO
HCOTMCHHMO € I/I36paAO IIpHU II'bPBOHAYAAHO IIPU3HABAHC, Ad IIPU3HAC B TA3H KATCTOPHAI.
ToBa ca CTPATCTHYCCKY HHBCCTHIIMH M IPyIIaTa CYHUTA Ta3H KAaCHq)HKaHHH 3a II0-
pCACBaHTHa.

o ,AJ)AFOBI/I IICHHU KHMKA, HpI/I KOHUTO AOFOBOpHI/ITC HapI/I‘IHI/I IIOTOIIM Ca CaMO T'AaBHHITA 1
AVXBU, U IICATA HA OnsHec MOACAQ Ha APYKECTBOTO 32 ABPIKAHC C€ ITOCTHUIA KAKTO YPE3
C”b6I/IpaH€ Ha AOFOBOPHI/I HapI/I‘IHI/I IIOTOIIM, TaKa H ‘IpCS HpOAéDK6a Ha CpI/IHaHCOBI/ITC
AKTHBIH.

HpI/I OCBO60>KA2.B3HCTO OT KaIIMTAAOBH HMHCTPYMCHTH OT Ta3W KaTCropusa BCAKa CTOfIHOCT,
OTUYCTCHA B TIpCONCHDIHUA peseps Ha UHCTPYMCHTHUTC ce HpCKAaCI/Iq)I/IL[I/IPa B
HepaspcAeAcHaTA mevanba.

[Ipr 0cBOOOKAABAHETO OT ABATOBU HHCTPYMEHTH OT Ta3U KATErOpHUsA BCAKA CTOMHOCT, OTYETEHA
B IIPEOIICHBYHHA PE3EPB HA HHCTPYMEHTHTE CE IIPEKAACH(HUITPA B IIe9aADATa HAH 3aryOaTa 3a
[IEPHIOAQ.

4.12.4. OGe3ueHka Ha (GPUHAHCOBUTE AKTUBU
[Ipuaara ce MOA€AA 32 ,0UAKBAHUTE KPEAUTHH 3aryom.

[IprsHaBaHeTO HA KPEAUTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CHOUTHE C KPEAHTHA
saryba. Bmecto TOBa ApyKeCTBOTO pasrAeikAa IO-IMHPOK CIEKTBP OT HHAMOPMAIHA IpH
OIICHKATa HA KPEAUTHHA PHUCK M OIICHABAHETO HA OYAKBAHUTE KPEAHTHU 3aryOH, BKAFOYHTEAHO
MHHAAM CBOHTHA, TEKYIIH YCAOBHUSA, PA3YMHH H IIOAABP/KAIIM IIPOTHO3H, KOHTO BAUAAT BBPXY
OYaKBaHATA CHOMPAEMOCT Ha OBACIIUTE TAPUYIHH ITOTOIN HA HHCTPYMEHTA.

[1pm mpuAaraneTo Ha Ta3H ITOAXOA, HACOYEH KbM OBACIIETO, CE IIPABH PASTPAHIYECHUE MEKAY:

® (pHUHAHCOBU MHCTPYMEHTH, 9YHETO KPEAUTHOTO KA4eCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CHPAMO MOMEHTA HA4 ITBPBOHAYAAHOTO IIPHU3HABAHE HAM HMAT HHUCBK KPEAHUTCH
puck (¢dasza 1)

Tyx ce BKAIOYBAT CTAOMAHHE (PUMHAHCOBU aKTHUBHU, KOUTO HE Ca B IIpocpoune (,peAOBHU™

KPEAUTH) U CE OYAKBA Ad OBAAT OOCAYKBAHI CHIAACHO TEXHUTE AOTOBOPHH YCAOBHSA U 32

KOHUTO HfAMA IIPU3HALN 32 YBEAUYCH KPEAUTEH PHCK.

¢ (bHUHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYUTEAHO
CHPAMO MOMEHTA Ha I'bPBOHAYAAHOTO IIPU3HABAHE MAH HAa KOUTO KPEAUTHHA PUCK HE € HUCDHK
(daza 2)

Tyk ce BKAIOYBAT AKTHBH, 32 KOHTO OT MOMEHTA HAa ITBPBOHAYAAHO IIPU3HABAHE €
HACTBIIIAO BAOIIABAHE HAa KPEAHTHOTO MM KadeCTBO, HO TO He TpsAOBA Aa Ce CBBbP3Ba C
MHAUBUAYAaAHO OOE3IICHABAHE HA KOHKPETHU AKTHBH (HACTBIIMAM Ca CBOHTHA, IPAKO CBbP3AHH
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C BB3MOKHHU OBACIIN 3aryOn 110 moprdeiiaa, HO He U IO KOHKpeTHH Kpeantn).OOm4uaiiHo B
Tasu ¢asza ce KAaCHPUIIPAT KPEAUTH C IIpocpoyune rosede ot 30 AHM.

o ,Daza 3 obOxpara (PUHAHCOBH aKTHUBH, KOHMTO HMAT OOCKTHBHH AOKA32aTEACTBA 32
OOE3MEHKA KbM OTYETHATA AQTA.

Tyk ce BKAIOUYBAT AKTHBH, 32 BCCKH OT KOHTO B ObAcmie ce ouaksar 3aryom. Hacremmao e
BAOIIIABAHE HA KPEAHTHOTO KadeCTBO, HO TOBA BAOIIIABAaHE € CBBP3aHO C KOHKPETHU aKTHBU.
O6wuuaiino B Ta3u asza ce KAACHPUIUPAT KPEAUTH B HEH3ITBAHEHHE C IIPOCPOYHE IIOBEYE OT
90 AHU.

Ha Tasm ¢asza ovakBaHnuTe KPEAMTHH 3aryOHM I CE Cb3AABAT 3a IIEAMA OCTaBaIll CPOK Ha
KPEAHUT2, HO 3aIyOHUTE IIE CE OLIEHABAT HHAUBHAYAAHO IO KOHKPETHH KPEAUTH IIPH IIPOCPOIHE
HaA 180 AHM.

12-Mecevnn oYaKkBaHH KPEAUTHH 3aryOH Ce IPHU3HABAT 32 BCHYKU (DMHAHCOBH aKTHBH BBB (hasa
1, AOKaTO OuaKBaHUTE 3aryOM 32 LEAHA CPOK Ha (DUHAHCOBHUTE MHCTPYMEHTH CE€ IIPHU3HABAT 32
dpunancosute aktuBy BB dasa 2 u aza 3. OuakBaHHTE KPEAUTHH 3aTyOH CE OIIPEACAAT KATO
pasAMKaTa MEKAY BCHYKH AOTOBOPHHU IIAPUYHHU IIOTOIM, KOUTO C€ ABAXKAT Ha APYKECTBOTO U
IIAPUYHUTE ITOTOIH, KOUTO TA ACHCTBHTEAHO OYaKBa Ad ITOAYIH (,,trapudeH HeaocTur™). Tasu
Pa3sAHKa € AMCKOHTHPAHA I10 I'bPBOHAYAAHNA €(PEKTUBEH AUXBEH IIPOIEHT (MAU C KOPUTHPAHUSA
cupAMO KpeauTa edEeKTHBEH AHXBeH IporeHT). V3duumcasBamero Ha OYAaKBAaHUTE KPEAUTHH
3aryOM ce OIpeAeAd Ha 0asara Ha BEPOATHOCTHO IIPETErA€HATa IPHUOAM3UTEAHA OIICHKA Ha
KPEAUTHHUTE 3aTyOH IIPe3 OYaKBAHUA CPOK Ha (DUHAHCOBHUTE HHCTPYMEHTH.

IToanrukara ma APY}KCCTBOTO 3a OIIPCACAAHC HA OYAKBAHUTC KPCAUTHHU 3ary61/1 OTHOCHO
IIPEAOCTABCHUTC 3a€MI BKAIOYBA CACAHHUTC U3XOAHU IIAPAMCTPH:

LGD PD
(3aryOa mpu HEH3ITbAHEHHUE) (Beposarrocr ot
HEHU3ITbAHEHHE)

Ob6esnieuenu | Heobesneuenn

®aza 1 — ,,peaoBuu kpeauTn’ (6e3 10% 45% 5%
IIPOCPOIHSA)
Pasa 2 — ,,HeoOcayxBanu kpeanTa 10% 45% 50%

(mpocpoune Haa 30 AHMI)

®aza 3 —  Kpeanty B HemsmwbAHeHHE 10% 45% 100%
(mpocpoune HaA 90 AHmM)

OuakBanure KpCAI/ITHI/I 3ary61/1 CE€ U3YHCAABAT II0 Q)opMyAaTa:

A. 3a gunarcosu axmusu 6v6 gasa 1 — npusrasam ce oyaxsaru Kpeduminu azybu sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xpaAeTO

PD — sepoanmocn om neusnoamerue
LGD — sazyba npu neusnwanerue

EAD — excnosuyus npu reusnearerie
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b. 3a gunarncosu axmusu 6v6 dasa 2 u gasa 3 - npusrasam ce ouaxsaru Kpeduminu 3azyou 3a yeaus cpox Ha
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt

t=1
BeposaTHOCTTa OT HEU3ITBAHEHHE € BCPOATHOCTTA OT HEHU3IIBAHCHHE IIPE3 OIPEACACH
BPEMEBU XOPHU3OHT. 1031 ITOKAa3aTEA IIPEAOCTABSA OLIEHKA HA BEPOATHOCTTA KPEAHTOIIOAYIATCAAT
A4 HE € B CbCTOSIHHE AQ M3ITBAHH 3aABAKCHHATA CH. BepOATHOCTTA OT HEU3ITbAHEHHE HAPACTBA
C HAPACTBAHE HA IIPOCPOUUETO.
3ary0aTa mpu HEM3ITbAHEHHUE CC IIPECMATA KATO PA3AHKA MEKAY ABAKHMUTE AOIOBOPCHH
[TAPUYHU IIOTOIM U HOTOIIUTE, KOUTO APYKECTBOTO OYaKBA AA IIOAYYN BKAIOYHTEAHO IIOTOIHTE
oT peasmsarud Ha oOesnedenuero. AepuHrpa KaTo OYaKBaHUA pasMep Ha 3aryoara B MOMEHTA
Ha HACTBIIBAHE HAa HEH3IIBAHEHHETO U C€ II0COYBA KATO IHPOIEHT OT EKCIIO3HIIHATA.
Nsmoaspanusa % Ha 3arybaTa IpH HEU3ITBAHEHHE CE OIIPEACAS CIIOPEA BHAQ Ha OOE3IIEUEHUETO
IO KPEAUTA U IIpHU HeobesedenuTe kpeantu ce 6asnpa na Peraament 575/2013r.
Excrosumnua npyu HEM3ITbAGHUE € O0INaTa CTOMHOCT, HA KOATO € H3A0KEHO ApyHKecTBOTO
IIPH HEH3ITbAHEHHE Ha 32eMa. LEKCIIO3HMIMATA IPH HEU3ITbAHEHHE € paBHA Ha TEKyIara
HEHU3IIAATCHA CyMa KbM Kpas Ha OTYCTHHUA IIEPHOA IIPH (DHKCUPAHH EKCIIO3UIINN, KATO CPOYHI
3a€MH, KAKBUTO Ca 3aeMHTE Ha APYKECTBOTO.
Bemaku 3aemn na ApyxectBoto ca kaacudunupann kato dpunancosn aktusu BB Paza 1 u ca
obesnenenn pes 2022 r. Ipy roperIoCOYEHNTE U3XOAHH ITAPAMETPH.

T'BProBCKH U APYTH B3€MaHUA

Tpprobckure B3eMaHUA Ca CYMH, ABAKHMU OT KAHEHTH 32 IIPOAAAECHH CTOKH HAH YCAVIH,
U3BBPINEHN B OOHMYAHHHA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHMKHOBEHO Te CE ABAKAT 32
YpEKAAHE B KPATBK CPOK M CACAOBATCAHO €4 KAACH(DUIMPAHN KATO TEKYIIH. ['BPrOBCKHTE
B3EMaHUSA CC IIPU3HABAT ITBPBOHAYAAHO B PasMep Ha DE3yCAOBHOTO BB3HATPAKACHIE, OCBEH aKO
CHADP/KAT 3HAYUTEAHH KOMIIOHEHTH Ha (PUHAHCHpaHE. ApPYKECTBOTO ADBP/KH TBPIOBCKHATE
B3E€MaHHA C IIEA CHOMPAHE HAa AOTOBOPHHUTE IAPUYHU IOTOITH M CAGAOBATEAHO I' OIICHABA IIO
AMOPTH3HPAaHA CTOMHOCT, KATO M3IIOA3BA METOAA Ha e¢DEKTUBHATA ANXBA. AMCKOHTHpAHE HE Ce
M3BBPINBA, KOTATO e(DEKTHT OT HETO € HECHIIECTBCH.

Ot u3BbpIIreHus aHAAU3 Ha CBOHPAEMOCTTA HA B3EMAHUATA 110 BPEMEBH EACMEHTH, C€ YCTAHOBH
9e APYKECTBOTO HAMA B HCTOPHYECKH IIAAH 3aIyOM OT HEU3I'bAHCHHE, CE IIpHEMa, dYe
OIIPOCTEHHAT ITOAXOA € HEIPHUAOKHUM. [TpeABHA TOCOUEHOTO, KAKTO M ITPEABHA XapakTepa Ha
B3eMaHHUATA, APYIKECTBOTO IIPHAATA MOAEAA 32 ,,04AKBAHUTE KPEAUTHU 3aryou. Bsemanusara
ca KaacHpUIIIPAaHH KaTO TakuBa BB (pasa 1 1 ce mpuaarat CbOTBETHHTE Yo IIOCOYEHU IIO-TOPE
— 45%0 3a 3aryba npu HemsIbAHEHHE U 5% BEPOATHOCT OT HEU3ITbAHCHUE.

®uHAHCOBU AaKTHUBH, OTUYHMTAHU II0 CIPABEAAMBA CTOMHOCT IIPe3 APYr BCEOOXBATEH
AOXOA

ApyAecTBOTO NpPH3HABA OYAKBAHNTE 12-MECEYHH KPEAUTHH 3aryom 3a (DMHAHCOBH AKTHBH,
OTYUTAHU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. I'BH KaTO ITOBEYETO OT
TE3U MHCTPYMEHTH HUMAT AOODBP KPEAHTEH PEHTHHT, BEPOATHOCTTA OT HEU3ITbAHEHUE CE OYAKBA
Aa ObAe HECKA. Bprpexn ToBa KbM BCAKA OTIETHA AaTa APYKECTBOTO OILICHABA AAAU CHIIECTBYBA
3HAYUTCAHO YBEAHMYEHNE HA KPEAUTHUA PUCK HA MHCTPYMCHTA.

[Ipn onensBaneTo Ha TE3W pHUCKOBE APYKECTBOTO Pa3dHTa HA TOTOBATA HAAMYHA MH(OPMAIINA
KATO KPEAUTHHTE PEHTHHIH, ITyOAUKYBAHH OT OCHOBHHUTC AICHIINK 34 KPEAHTCH PEHTHHI 3a
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CbOTBETHUA AKTHB. APYKECTBOTO ABPKH ECAHHCTBEHO IIPOCTH (DUHAHCOBU HHCTPYMEHTH, 32
KOHTO crHenn(UYHN KPEAHUTHH PEHTHHIN OOHKHOBEHO Ca HA PaslOAOKeHHe. AKO HAMA
nadopmarud UAH HHAOPMAIUATA OTHOCHO (DAKTOPHUTE, KOUTO BAHAAT Ha PEHTHHIA Ha
HAAWYHHA AKTHB, € OIpaHHYEHA, APYKECTBOTO OOCAMHABA ITOAOOHH HHCTPYMEHTH B CAMH
mopTderia, 32 Aa OLIEHN HA Ta3! 0a3a AAAU UMA 3HAYNTEAHO YBEAHYCHIE HA KPEAUTHUSA PHCK.

B AOITbAHCHUEC, Apy')KCCTBOTO Ppasracxkaa 1 ApyTI/I ITIOKA3aTEAM KAaTO H€6AaFOHpI/IHTHI/I HpOMCHI/I
B ACI?IHOCTT&, HNKOHOMUYCCKH UAN CI)I/IHQ.HCOBI/I YCAOBHSA, KOUTO MOIAT Ad 3aCCrHart CIIOCOOHOCTTA
Ha U3AATCAA HA KAITUTAAOBUSA HHCTPYMEHT / KPCAUTOIIOAYIATCAA Ad U3ITPAHU 3AABAKCHUATA CH
II0 AbATA HAHM HCOYAKBAHM IIPOMCHH B OIICPATUBHUTC PE3YATATH HAa CMHITCHTA /
3ACMOIIOAYIATCASL.

AKO HAKOH OT TE3W ITOKA3ATEAU BOAH AO 3HAYUTCAHO YBCAHMYCHHC Ha KpCAI/ITHI/IH pHCK Ha
I/IHCTPYMCHTI/ITC, APY)KCCTBOTO HpI/ISHQ.Ba 3a TE3U I/IHCTpYMCHTI/I HAHU TO3HM KAAC I/IHCTPYMCHTI/I
OYaKBaHHM KpCAI/ITHI/I 321I'Y6I/I 3a IEAUA CpOK Ha I/IHCTPYMCHTZI.

4.12.5. Kaacudukanus u oneHABaHe HA (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE MACUBUA HA APY)KCCTBOTO BKAIOYBAT ITOAYICHH 3aCMU, 3AABAXKCHUA 110 AU3MHIOBHU
AOFOBOpI/I, prFOBCKI/I 54 APyTI/I (pI/IHaHCOBI/I 3AADBAKECHHUA U ,A,CpI/IBaTI/IBHI/I (pI/IHaHCOBI/I
UHCTPYMCHTH.

PuHAHCOBUTE ITACHBH CE OLCHABAT ITBPBOHAYAAHO IIO CIIPABEAAHBA CTOHHOCT H, KBACTO €
IIPHAOKHMO, C€ KOPUTHPAT IO OTHOIIIEHHE HA PA3XOAHTE IO CAGAKATa, OCBEH aKO ApyixKecTBOTO
HE € OIPEACAHAO AAACH (PUHAHCOB IIACHB KATO OIICHABAH IIO CIIPABEAAMBA CTOIHOCT IIpE3
reganbaTa 1 3aryoara.

@DuHAHCOBHUTE ITACHBHU CE OIICHABAT IIOCACABAINO IIO AMOPTHU3HPAHA CTOMHOCT, H3IIOA3BANKI
METOAA HA e(DEKTUBHATA AUXBA, C U3KAIOUCHHE HA ACPHBATHBU M (DUHAHCOBH IIaCHUBHU, KOUTO €2
OIIPEACACHH 32 OIEHABAHE IO CIPABEAANBA CTOMHOCT IIpe3 IiedaAbara HAM 3aryOara (c
HM3KAFOYEHHE HA ACPUBATHUBHHU (PHMHAHCOBH HHCTPYMEHTH, KOUTO Ca OIIPEACACHU U e(DEKTHBHHI
KaTO XEAKHPAIT] HHCTPYMEHT).

Benuku paSXO,A,I/I CB"bpSZlHI/I C AUXBH H, AKO € HpI/IAO)KI/IMO, HpOMCHI/I B CHpaBCAAI/IBaTa CTOMHOCT
Ha I/IHCTPYMCHTa, KOHTO CE OTUMTAT B IIedaAbaTa AU 3ary6aTa, C€ BKAIOYBAT BBHB CpI/IHaHCOBI/ITC
PasxoA AL (1)I/IHaHCOBI/IT€ IIPUXOAM.

4.13. Marepuasnu 3anacu

MarepuarHHUTE 3aI1aCH BKAIOYBAT MaTepHAAH. B cebecToiiHOCTTa HAa MATEPHAAHHUTE 3alIaCH CE
BKAFOYBAT AHPEKTHHTE PAa3XOAH IIO 3aKYIYBAaHETO HAM IPOM3BOACTBOTO MM, ITpEpabOTKATA U
APYTH TIPEKH Pa3XOAH, CBBP3AHH C AOCTaBKATa MM, KAKTO M YaCT OT OOIIUTE IIPOU3BOACTBEHHI
Pa3sXOAH, OIpEAEAEHA Ha 0a3zaTa HAa HOPMAAEH IIPOM3BOACTBeH Kamanwrer. Pumamcoure
Pa3XOAM HE Ce BKAIOUYBAT B CTOMHOCTTA Ha MaTe€pHaAHUTE 3arracH. K'bM Kpasd Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3aIIaCH CE OLEHABAT ITO ITO-HUCKATA OT CeOECTOMHOCTTA MM M TAXHATA
HeTHA peaansyema cToiHocT. Cymata Ha BCAka OOE3IEHKA HA MATEPHAAHUTE 3aITACH AO HETHATA
UM PEAAM3yeMa CTOMHOCT Ce ITPU3HABA KATO PA3XOA 34 IIEPHOAA HAa OOE3IICHKATA.

Hernara peaamsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA ITPOAQKHA IIEHA HA MATEPHAAHUTE
3aITaCH, HAMaA€HA C OYAKBAHHTE PA3XOAHM IO IpoAaxOara. B cayuail ue marepmasnnTe 3armacu
ca OmAmM Bede ODOE3IEHEHH AO HETHATA UM PEAAM3yeMa CTOHMHOCT M B IIOCACABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IICHKATA HE €A BEYE HAAUIIE, TO CE BB3IIPUEMa
HOBATa UM HETHA peasmsyema cToHHOCT. CymaTa Ha BB3CTAHOBABAHETO MOKE A2 OBAE CaMO AO
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pasMepa Ha OGaAaHCOBATAa CTOMHOCT HAa MATEPHAAHHTE 3allacH IpeAn obesrenkara. Cymara Ha
OOpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3AITACH CE OTYUTA KATO HAMAACHUE
HA PA3XOAHUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIIPEACAs Pa3XOAUTE 34 MATCPHAAHH 3aITaCH, KATO H3IIOA3BA METOAQ IIbPBa
BXOAAIIA — ITbPBA U3XOAAIIA.

IIpu mpopaxba Ha MaTEPHAAHHUTE 3aITaCH TAXHATA OAAAHCOBA CTOMHOCT CE€ IIPU3HABA KATO
PasXOA B IIEPHOAA, B KOITO € IIPU3HAT ChbOTBETHHUAT IIPUXOA.

KoM 31.03.2025 1. (31.12.2024 r.) ApyKecTBOTO HAMA HAAUYIHU MATCPUAAHH 3AIIACH.

4.14. AaHBIU BBPXy AOXOAQ

PasxoAnTe 3a AaHBIIN, IPU3HATH B I1I€9aA0aTa HAH 3ary0aTa, BKAIOYBAT CyMATa HA OTCPOYCHHUTE
U TEKyIId AAHBIM, KOUTO HE Ca IPH3HATH B APYIHA BCEOOXBATEH AOXOA HAH AHUPEKTHO B
COOCTBEHUA KAITUTAA.

TeKYH_[I/ITC AAHDBYHH AKTHUBI I/I/I/IAI/I ITaCUBH IIPCACTABAABAT TE3M 3AABAKCHHUA KbM UAH B3ECMAHUA
OT AAHDYHHUTC MHCTUTYIINH, OTHACAINN CC 32 TCKYINH UAM IIPCAXOAHHN OTYCTHH IICPHUOAN, KOUTO
HE Ca IIAATEHH KbM AaTaTra Ha (pI/IHaHCOBI/IH OTYECT. TCKYH_[I/IHT AAaHBK € ADBAXKHIM B%pxy
obAaraemus AOXOA, KOHWTO ce p?lSAI/I"IﬂBa OT mevaAdaTa AR 3aI‘Y62_T21 BbB (pI/IHaHCOBI/ITG OTYCTH.
W3uncasiBaero Ha TCKYIIIHMA AAaHBK € 62,3I/IpaH Ha AAHBYHHUTC CTAaBKM M HA AAHBYHUTC 3aKOHH,
KOHTO Ca B CHAA KbM Kpasi Ha OTIYCTHHUA IICPHOA.

OTCPO‘IeHI/ITC AAHDBIIHN CE€ U3YHCAABAT ITO ITACHUBHHA MCTOA 34 BCHUYIKH BpCMCHHI/I paSAI/IKI/I MCIKAY
02aA2HCOBATA CTOMHOCT HA AKTUBHUTE U ITACUBUTE U TAXHATA AaHbYHA OCHOBA. OTCpO"ICH AAHDBK
HC CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIPHU3HABAHC Ha AKTHUB MAM IIaCHUB, OCBCH aKO
ChOTBCTHATA TPAH3AKIMA HC 3aCATa AAHbIHATA AW CICTOBOAHATA mevaAoa.

OTCPO‘ICHI/ITC AAHDYHHM AKTHUBH M IIaCHBHM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO H3YHMCACHHE CE
H3IIOA3BAT AAaHDBYHH CTaBKH, KOHTO CE€ O4YaKBa Aa 6T)A21T HpI/IAO)KI/IMI/I 3a HﬁpI/IOAa Ha
pearmsanuATa MM, IIPHU YCAOBHC Y€ TC Ca BAC3AH B CMAQ MAM € CUT'YPHO, Y€ ITI€ BAC3HAT B CHAAQ,
KBbM Kpas Ha OTICTHHUA IICPHOA.

OTCPO‘ICHI/ITC AAQHDYHH ITACHBH CE HpI/ISHaBaT B ITbACH paSMep.

Or1cpodyeHN AAHPYHH AKTHBU CE€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aa ODbAAT
yCBOEGHH dYpe3 OBAeIm oOAaraeMu AOXOAH. OTHOCHO IIpElEeHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ODBACIIM OOAAra€MH AOXOAH, Ype3 KOHUTO Ad CE YCBOAT
OTCPOYEHN AAHBYHU aKTHUBH, BHKTE rToscHenne 4.19.

Or1cpodeHn AAHBPYHH AKTUBH U IIACUBH CE KOMIIEHCHPAT, CAMO KOraTto Apy:KecTBOTO MMa IIPaBo
I HAMEPEHHE Ad KOMIICHCHpPA TEKYIIUTE AAHBYHU AKTUBH HAHM ITACHBH OT CBINATa AAHBIHA
HHCTATYIIHA.

[IpomsaHaTa B OTCPOYECHHUTE AAHLYHU AKTUBUA HAHM ITACHUBH CE€ IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPUXOA HAH Pa3sXOA B IIe4aAdaTa MAM 3aryOara, OCBEH aKO T€ HE Ca CBBP3BAHU C
ITO3UIINH, IIPU3HATH B APYIHsA BCEOOXBATEH AOXOA (HAIIp. ITPEOIIECHKA Ha 3eMfA) HAM AHPEKTHO B
COOCTBEHHA KAIIUTAA, IIPH KOETO CBOTBETHHAT OTCPOYECH AAHDBK C€ IIPU3HABA B APYyIuf
BCEOOXBATEH AOXOA HAU B COOCTBEHUS KAITHTAA.
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4.15. TIlapu 1 napuYHU €KBUBAACHTH

HapI/ITC U IMAPpHYIHHUTC CKBHUBAACHTH CC CBCTOAT OT HAAHMYHHUTC IIapH B 6p0171 n HapI/I‘IHI/I
CpCACTBA ITO OAHKOBU CMETKM.

[TaprannTe cpeAcTBa B A€Ba CE OIIEHABAT IO HOMHHAAHATA UM CTOMHOCT. [laprmanmre cpeactsa,
ACHOMUHHPAHU B YyKACCTPAHHA BAAYT4, CE OIIECHABAT IO 3aKAIOUHTEeAeH Kypc Ha BHDB xbm
AaTaTa HAa U3TOTBAHE HA OTYETA.

4.16. CobOcTBEH KanMTaA U Pe3epBH

AKITHOHEPHHAT KaITUTaA Ha APYKECTBOTO OTpa3fBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHTE
AKITHH.

[IpeMuiiHUAT pe3epB BKAIOYBA IIPEMHH, IIOAYICHH IIPH EMUTHPAHE HA COOCTBCH KAITHTAA.
Beuakm pasxoAn IO CAGAKH, CBBP3aHU C EMUTHPAHE HA aKIUH, Ca IPHUCHAAHATH OT BHECCHHS
KAITUTAA, HETHO OT AAHBYHU OOACKUCHUS.

Apyrure pesepBu BKAIOUYBAT PE3EPBU OT IPEOICHKA HA (PUHAHCOBU aKTHUBH HA PA3ITOAOKEHHE
32 TIPOAAKOA.

HepasnpeaeseraTa rmedanba BKAIOUBA TEKyIIUA (PUHAHCOB PE3YATAT M HATPYIIAHHTE IIEIaAOH 11
HEIIOKPHUTH 3aryOU OT MHHAAM TOAMH.

3aAbAKEHHUATA 32 IIAAIIIAHE HA AUBHACHTH HA aKITHOHEPHTE CE BKAFOYBAT Ha PEA ,,3aABAKCHIA
KBM CBBP3aHU AHIA” B OTYETA 32 PHHAHCOBOTO CHCTOAHUE, KOTATO AUBUACHTHUTE Ca OAOOpPEHU
32 PasIIPEACACHIE OT OOIIOTO ChOPAHUE HA AKIIMOHEPUTE IIPEAH Kpas Ha OTICTHUA IIEPHOA.

Benuku TpaHSaKHI/II/I CbC CO6CTB€HI/IL[I/ITC Ha APY)KCCTBOTO ca HpeACTaBeHI/I OTAEAHO B OTUYE€TA 34
HpOMCHI/ITC B COOCTBEHMS KAITUTAA.

4.17. IleHCHOHHU M KPATKOCPOYHHU Bb3HATPAKAECHUA HA CAY>KHUTEAUTE

APY)KCCTBOTO oTauTa KpaTKOCpO‘IHI/I 3AADBAKEHUA IIO KOMHCHCI/IPYCMI/I OTIIYCKH, Bb3HHUKHAA
HOpaAI/I HCU3IIOA3BAH ITAATCH I'OAUIIIEH OTIIYCK B CAYYAHUTC, B KOUTO CC O4YaKBa TOM Ad 6"b,A,21T
IIOA3BAaH B pAaMKHTC Ha 12 Mecena CACA AaTaTa Ha OTYCTHHUA IICPUOA, IIPE3 KOWTO HAETHUTE AHITA
Ca IIOAOXKHAHN TPYyAQ, CBBpP3aH C TC3HW OTITYCKH. KpaTKOCpO‘-IHI/ITC 3AADBAKCHUS KbM IICPCOHAAQA
BKAFOYBAT HAAHUITH, 3AIIAATH X COITHMAAHN OCI/IprOBKI/I.

Ceraacno wmsncksanmATa Ha Koaekca Ha Tpyaa IIpM  IIpeKpaTABaHE HAa TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHTCAAT € IPUAOOHUA IIPABO HA IIEHCHA 32 OCUTYPHTEACH CTAK
U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad MY HM3ITAATH OOE3IINETEHNE B PasMep AO IIECT OPyTHH
paboTHK 3amAatd. APYKECTBOTO HE € HAYHCAHAO IIPABHO 3aABAKECHHE 3a H3IIAAIMAHE HA
OOe3IeTeHUsA HA HACTHTE AMIIA IIPHU IIEHCHOHHPAHE B CbOTBETCTBHE ¢ m3nckBanuAra Ha MCC
19, 3amoTo B Kpad Ha CHOTBETHHA OTYETEH IIEPHOA HAMA CAVKHTEAH, KOUTO OHXa AOCTUTHAAT
IIEHCHOHHA BB3PACT IIPE3 CACABAIIUTE 5 TOAMHH. APYKECTBOTO HE € Pa3spabOTBAAO M HE
IIPUAAra IIAAHOBE 32 Bb3HATPAKACHUA HA CAY/KUTEAUTE CACA HAITYCKAHE.

KpaTKOCpO‘IHI/ITC AOXOAH HA CAYVKHUTCAHUTC, BKAIOYHUTCAHO M IIOAAracMHTC CE€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIUTC ITACHBH HA PCA ,,33A’b/\)KCHI/IH KbM HCpCOHal\a” IIO0 HCAMCKOHTHpPAHA
CTOﬁHOCT, KOATO APY)KCCTBOTO OYaKBa Aa MU3ITAATH.
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4.18. TIIpoBu3sum, yCAOBHU IACHUBU U YCAOBHU AKTHUBU

[IpoBusuure ce IPHU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHHM 3aABAKEHHA B PE3YATAT OT
MHHAAO CHOHTHE A AOBEAAT AO M3XOAMIIL IIOTOK Ha pecypcu oT APyKECTBOTO H MOKE Ad ObAE
HAIIpaBEHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aAbAKEHHETO. Bb3MokHO € cpodHOCTTa MAH
cymMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa e HecurypHa. CeramrHo 3aAbAKEHHE CE ITOPAKAA OT
sacerHaan. [Iposusun 3a ObAeIH 3aryON OT ACHHOCTTA HE CE IIPU3HABAT.

CYMaTa, KOATO CC IIPH3HABA KATO IIPOBU3MA, CC M3YHCAABA HA 0asa HaI‘/‘I-HaACH(AHaTa OIICHKAa Ha
pasxoaunre, HCO6XOAI/IMI/I 32 YPEKAAHE HA CCTAIIIHO 3aABAXKCHHE KbM Kpad Ha OTUCTHHUA IICPHOA,
KaTO CC B3eMaT B IIPECABHA PHCKOBCTC U HECUTYPHOCTTA, CBBbP3aHU ChC CCTAIITHOTO 3aABAKCHIIC.
Koraro CBINCCTBYBAT PCAHIIA HOAO6HI/I 3aADBAKCHUSA, BEPOATHATA HCO6XOAI/IMOCT OT H3XOAAIIL
IIOTOK 32 ITOTACABAHC HA 3AABAKCHHETO CC OIIPCACAA, KATO CE€ OTUCTC IpyHaTa Ha 3aADBAKCHHUATA
KaToO IIAAO. HPOBI/ISI/H/ITC Ce AUCKOHTHPAT, KOIraTo €CpCKTI)T OT BPEMCBUTC PA3AUKH B CTOMHOCTTA
Ha ITIapUTC € 3HAIUTCACH.

O6CBL[I€T€HI/IH OT TPETH AHMIIA BBB BPB3Ka C AAACHO 33aADBAKCHHC, 34 KOHUTO Apy')KCCTBOTO c
CUTYPHO, Y€ IIE ITIOAYYH, CC IIPU3HABAT KATO OTACACH aKTHUB. To3u akTUB MOXEe U Aa HC
HaABHIIIaBAa CTOMHOCTTA HA ChOTBETHATA IIPOBHU3HSL.

HPOBI/ISI/II/ITC cc HpCpaSTAC)KA,aT KbM Kpaﬂ Ha BCEKHM OTYECTCH HCpI/IOA U CTOMHOCTTA UM Ce
KOpHTHPa, 34 Ad C€ OTPa3n Haﬁ—Ao6paTa HpI/I6AI/I3I/ITCAHa OIICHKA.

B CAy9IauTC, B KOHTO C€ CYHTA, Y€ € MAAKO BCPOATHO Ad BB3HHUKHC H3XOAAII IIOTOK Ha
HNKOHOMMNYCCKH pCCYpCI/I B pCSyATaT Ha TCKYIITO 3aAbAXKCHHUEC, ITaCUB HC CC HpI/ISHaBa. VcaoBHuTE
ITaCHBHM CACABA Ad CE OLEHABAT ITOCACABAIIIO ITO ITO-BHCOKATa CTOMHOCT MEIKAY OIIMCaHAaTa IIO-
TOpe CpaBHHMA IIPOBU3MA M IIBPBOHAYAAHO IIpHU3HATATA CyMa, HAMAACHA C HATPpyIIaHaTa
aMOpTHU3an .

BepostHu BXOAAIMM HOTOIM HA HKOHOMUYECKH IIOA3H, KOHTO BCE OINE HE OTIOBAPAT Ha
KPUTEPHUHTE 3a IIPU3HABAHE HA aKTHB, CE CMATAT 32 YCAOBHHU aKTHBH. Te ca OIMCaHU 32€AHO C
YCAOBHHTE 3aAbAKeHHA Ha APYKeCTBOTO B mosAcHeHne 35.

4.19. 3HauyrMH @pPENEHKN HA PBKOBOACTBOTO IPH HpPHAAraHE HA CYETOBOAHATA
TIOAMTHKA

3HaYNMHUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPUAATAHETO HA CYCTOBOAHHTE IIOANTHKH HA
ApyXecTBOTO, KOUTO OKa3BaT HAH-CBIIECTBEHO BAHWSHHE BBPXy (DUHAHCOBHTE OTYCTH, Ca
ommcaHu I10-AOAy. (OCHOBHHTE U3TOYHHUIIM HA HECHIYPHOCT IIPH H3IIOA3BAHETO HA
IPHUOAUZUTEAHUTE CIETOBOAHH OIIEHKH Ca OINCaHu B nosAcHenne 4.21.

4.20. OTcpoyeHn AAHBYHU AKTUBH

OneHkata Ha BEPOATHOCTTA 32 OBACINM ODAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYCHH
AAHBYHHU AKTUBH Ce Oasupa Ha ITOCACAHATA OAOOpeHa OFOAKETHA IIPOTHO32, KOPHUTHpPAHA
OTHOCHO 3HAYUMU HEOOAAraeMU IIPUXOAM M Pa3XOAM U crennHYHN OIPAHHYCHHS 32
[IPCHACAHE HA HEHM3IIOA3BAHH AAHBYHU 3ayOM HAM KPCAUTH. AKO HAAEKAHA IIPOTHO32 32
o0AaraeM AOXOA IIPEAIIOAATd BEPOATHOTO HU3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B
CAyYad, KOraTo akTHBBT MOXKE Ad €€ yHOTpeOu Oe3 BPEMEBO OIPAHHIYCHIE, TOTABA OTCPOYCHUAT
AAHBYCH AKTHB CE IPU3HABA M3LUAO. [IpH3HABAHETO HA OTCPOYCHH AAHBYHH AKTHBU, KOUTO
IIOAAEKAT HA OIPEACACHH IIPABHU HAM MKOHOMUYECKH OIPAHHUYCHUS HAM HECHUIYPHOCT, CE
IIPELICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAyYall Ha Gazara Ha crenuduanuTe Akt 1
OOCTOATEACTBA.



Xoaamar Hos Bexk AA 24
CamocrosiTeAcH (DUHAHCOB OTYET

31 mapr 2025 1.

4.21. HecurypHOCT Ha C4ETOBOAHUTE IIPUOAU3ZUTEAHU OLIEHKH

[Ipn m3roTBAHeTO HAa (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAUIIA IIPEAIIOAOKEHN,
OLICHKHA M AOIYCKAHHA OTHOCHO IIPU3HABAHETO M OLICHABAHETO HA AKTUBH, ITACHBH, IIPUXOAHU U
Pa3XOAH.

AEHCTBUTEAHHTE PE3YATATH MOTaT Aa CE PAa3AHYABAT OT IIPEAIIOAOMKCHHUATA, OIEHKUTE U
AOIIYCKAHHMATA HA PHKOBOACTBOTO M B PEAKH CAYYaM ChbOTBETCTBAT HAITBAHO HA IIPEABAPHUTEAHO
OLIEHEHUTE PE3YATATH.

Hudopmariys OTHOCHO CBIIIECTBEHUTE ITPEAIIOAOKEHISA, OLIEHKH U AOIYCKAHHA, KOUTO OKa3BaT
HAH-3HAYNTEAHO BAUSHUE BBbPXY IPU3HABAHETO M OIICHABAHETO HA AKTHBH, ITACHUBH, IIPUXOAN U
Pa3sXOAH € IIPEACTABEHA ITO-AOAY.

4.21.1. OGe3nenka Ha He(PUHAHCOBU AKTHUBU

3a 3aryba OT OOE3IICHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHMHOCT HA AAACH AKTUB
HAM €AMHHNIIA, TCHEPUPAIIA ITAPUYHH IIOTOIIH, IIPEBUINABA Bb3CTAHOBUMATA UM CTOMHOCT, KOSATO
€ ITI0-BHCOKATa OT CHPAaBEAAUBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE IIO IPOAAKOA Ha AAAEH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAEAHM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCAABA OYAKBAHHUTE OBACIINH IIAPUYHN ITOTOLMM 34 BCAKA
€AMHUIIA, TCHEPUPAINA ITAPHYHH IIOTOLN, U OIIPEACAS TIOAXOAAIIUA AUCKOHTOB (PAKTOp C IIEA
KaAKYAHpaHe Ha HACTOAINATA CTOMHOCT Ha Te3W HapwdHH noronu (Bx. rmosdcHenue 4.10). Ipn
H3YUCAABAHE HA OYAKBAHHUTE OBACIIH HAPHUIHH IIOTOIN PHKOBOACTBOTO IIPABU IIPEATIOAOKEHUA
OTHOCHO ObAeIIHTE OPYTHHU I1e9aAOH. Te31 IMPEAITOAOKEHHA Ca CBBP3aHHU C ObACIIN CHOUTHA 1
obcrosTeAcTBa. ACHCTBUTEAHUTE PE3YATATH MOIAT A4 CE PASANYABAT U Ad HAAOKAT 3HAYUTCAHHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAINATA OTYCTHA TOAUHA.

B nmoseuero CAydIan HpI/I OHpCACA}[HCTO Ha HpI/IAO)KI/IMI/IH AVCKOHTOB (paKTOp cc HpaBI/I OIICHKA
Ha IIOAXOAAIIMNUTC KOPCKIHH BBB BPb3Ka C ITA3apHUA PHUCK M PHCKOBUTE Q)aKTOpI/I, KOHUTO Ca
CHCL[I/ICi)I/I‘-IHI/I 34 OTACAHHUTC AaKTHBMH.

4.21.2. IToAe3eH >KUBOT HA AMOPTU3UPYEMH AKTUBH

P’bKOBOACTBOTO TIPEPA3BrACKAA ITOAC3HHUSA KUBOT HAa AMOPTHU3UPYEMUTC AKTHUBH B KPasd HA BCCKH
OTYCTCH IICPHOA.

PBKOBOACTBOTO OIIPEAEAA TIOAE3HUSA KUBOT HA AKTHBHUTE, KOHTO IIPEACTABAABA OUAKBAHUAT CPOK
Ha ITOA3BaHE Ha akTuBUTE OT ApymKecTBOTO. ACHCTBUTEAHHUAT IIOAC3EH KUBOT MOMKE Ad CE
pasAmYaBa OT HAIIPABEHATA OIIECHKA ITOPAAM TEXHUYECKO M MOPAAHO M3XabABaHE, IPEANMHO Ha
codTyepHU IPOAYKTH U KOMITIFOTBPHO OOOPYABAHE.

4.21.3. 3mepBaHe HA OUYAKBAHHN KPEAUTHH 3aryou

Kpeaurnure 3aryOu IIpeACTaBAABAT PA3AHKATA MEKAY BCUYKH AOIOBOPHHU IAPHUYHH ITOTOIIH,
ABAKHIMHA Ha APYKECTBOTO M BCHYKH IAPUYHU IIOTOLH, KOUTO APYKECTBOTO OYaKBa Al
moAygn. O9akBaHUTE KPEAUTHH 3aryOM Ca BEPOATHOCTHO IIPETETACHA OLIEHKA HA KPEAHUTHHTE
3aryOM, KOMTO M3HCKBAT IIPEIeHKaTa Ha APYKECTBOTO.
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4.21.4. OueHaBaHe II0 CIPABEAANBA CTOMHOCT

PBKOBOACTBOTO H3IIOA3BA AHMIIEH3MPAHU OIEHUTEAN IIPH OIICHABAHE HA CIIPABEAAHBATA
CTOMHOCT Ha WHBECTUIHOHHHTE HMOTH. [Ipm mpmaarame Ha TeXHHKHM 3a OIICHABAHE
OLIEHUTEAUTE HM3IOA3BAT B MAKCHMAAHA CTEIIEH ITA3APHU AAHHHA M IIPEAIIOAOKEHUA, KOHUTO
Ia3apHUTE YYACTHUIIN OWXa BB3IPUEAH IIPH OleHABaHeTo Ha umotute. Korato ammcsar
IIPUAOKHMH ~ ITa3aPHU  AAHHH, OIICHHTEAAT H3IIOA3BA CBOATA HAW-AOOpa OIlCHKa Ha
IIPEATIOAOKEHHUATA, KOUTO OMXa HAIIPABHAM IIa3aPHHUTE YYACTHHUIIN. Te3M OIEHKH MOTaT Aa Ce
pasAmgaBaT OT ACHCTBHTEAHHTE IICHH, KOHMTO OHXa OMAHM OIPEACACHH IIPH CIIPABEAAHBA
ITa3apHA CACAKA MEKAY HH(OPOPMHUPAHU U KEAACIIH CTPAHH B Kpasd Ha OTYETHUSA IIEPHOA.

5. Apyru AbATOTPATHI AKTUBU
Ao3s u Apyru
ABATOTPAMHU
AKTUBH
‘000 aB.
BpyrHa 6asaHCcOBa cTOMHOCT
Caapo kbm 1 aayapm 2025 1. 343
Caaao xkbm 31 mapr 2025 r. 343
AmopTH3anma
Caapo kbm 1 aayapm 2025 1. (195)
AmopTHsanusa -
Caaao kbm 31 mapr 2025 T (195)
BbaaamcoBa croifHoCT KBM
31 mapT 2025 1. 148
Ao3za
‘000 aB.
BpyrHa 6asaHCcOBa CTOMHOCT
Caapo xkbm 1 aayapu 2024 1. 343
Hosonpuaoburu akTuBy, 3aKyrieHu -
Caapo xkpm 31 aexemspu 2024 1. 343
AmopTusanusa
Caapo xkbm 1 aayapu 2024 1. (172)
Amoprusarusa (23)
Caapo kbm 31 aexemspu 2024 1. (195)
Baaancosa croiiHOCT KBM
31 aexemBpu 2024 1. 148

ApyKecTBOTO HAMA AOTOBOPHH 3aABAMKEHUA 32 IPUAOOHBAHE HA APYTH ABATOTPAHHN AKTHBU
kbM 31 mapr 2025 r. ApyKecTBOTO HE € 3aA0KHAO IIAOAOHOCHH PACTEHHA KATO OOE3IIEUCHHE ITO
CBOM 3aABAKCHHA.
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6. HMHBecTHIIUN B ABIIIEPHU NPEAIPUATHA
6.1. Apy>kecTBOTO MMa CAEAHHTE UHBECTHUIINH B ABIIEPHU IPEAIPUATHA:
Hme Ha ABIIEPHOTO Crpana Ha OcHOBHA 2025 2025 2024 2024
npeAnpuATHe ydpeAdaBaH AE€HMHOCT yJacTu yJacrue
en e
OCHOBHO
MACTO HA
AEHHOCT
‘000
AB. % ‘000 aB. %
Aosuko CyxHHAOA brarapus Heapmxuvmu
EAA HUMOTH 6 900 100 6 900 100
byamer AA bearapus [TpoussoactBO
U THProBUs 10 976 90.09 10 976 90.09
broarepuan I'peitn boarapus ITponssoactBO
EOOA U TBProBus 32 000 100 32 000 100
Aosnko Nosapm AA bearapus [TpoussoactBO
U THProBUs 3929 55.06 3929 55.06
Arpo Aosuko EOOA brarapus ITponssoactBO
U TBProBus 7 800 100 7 800 100
Heasmxumvu nmotnn boarapus Heapmxmvn
Eaena EOOA HUMOTH 6 100 6 100
61611 61611
6.2. IIpoaax6a Ha MHBECTHUIIUH B ABIIEPHH IPEATIPUATHAA
2025 2024
‘000 AB. ‘000 AB.
[Tpuxoan o1 IpOAAKOA HA MHBECTHIINHU B ABIIEPHI - 2 286
HIPEATIPUATHSA
Bbaaancosa cromiroCT - 863
ITeuaaba ot mpoaa’kba Ha MHBECTUIINH B ABIIEPHHI - 1423

OPEATIPUATHAA
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ApyxecTBOTO mpuTexapa mHBecTHIHA B pasmep Ha 140 xma.AB. , mpeacraBaspara 100% ot
karmrasa Ha "'Mapkean " EAA (B HechcrosteaHOCT). MHBecTnnmsaTa e kAacmduImpana Kato
pHHAHCOB aKTHB HA Pa3IIOAOKEHHE 3a MpoAaxOa. Cpimarta e obesrenena 100%.

MuBecTunnTe B ABIIEPHH IPEAIPUATHA CA OTPA3ECHH B CAMOCTOATEAHHA (PHHAHCOB OTYET HA
ApyxectBoro o cedecrorroct. Kem 31.03.2025 r. He ca Ha9NCACHH IIPHUXOAU OT AUBHACHTH
OT A'BITICPHU APYAKECTBA.

Kem 31.03.2025 r. e HaAmme 3aA0r BBPXy TBPIOBCKO mpeAnpusrue Ha “Byamsa” AA kato
CBBKYIIHOCT OT IIPaBa, 3aABAKEHHA U (DAKTHYECKH OTHOIIEHUSA, KAKTO U ABATOTPAHH aKTUBU 1
11647 6p. Oe3sHAAMYHH aKIIMK OT KaluTaAa Ha ,,Arporaacment 92 B“A/A, 3aaor Ha TBprobcko
HIPEAIPUATHE U HEABIKMMU UMOTH Ha ,,Arporaacment 92 B“AA - mo kpeantn Ha “Bysnsn”
AA n ,,Xoaamar Hos Bex” AA

ApyXecTBOTO HfAMA YCAOBHH 3aABAKEHUS HAH APYTH IIOCTH AHTAUKHMEHTH, CBBP3AHH C
MHBECTUIINH B ABIIEpHI ApyxecTBa KbM 31.03.2025 r.

7. AusuHT - APyXeCTBOTO € AM3HHIOIIOAYYATEA IIO ABATOCPOYECH AOTOBOP C HECBBP3AHO
AMIIE 32 APEHAA HA 3EMEACACKA 3eMA, CbC CpOK Ha AeiictBre A0 2029-2030 r. ITpes 2022 .
AOTOBOPBT € IPEKPATEH.

8. HMuBecTUIIMOHHU UIMOTH

MHBeCTUIIMOHHUTE HUMOTH Ha /APYKECTBOTO BKAIOYBAT 3€MH M CIPAAHM HAa TEPUTOPHATA HA
obomuunte [laBamkenn, Aoarm ApOHHK. VIHBECTHIMOHHUTE HMMOTH Ca ABPKAHH C IICA
ITOAYYABAHE HA IIPUXOAU OT HAEM HAU 32 YBEAUYABAHE CTOMHOCTTA HA KAIIUTAaAA.

[IpomennTe B OaAQHCOBHTE CTOMHOCTH, IIPEACTABCHH B OTYeTa 32 (PHMHAHCOBOTO CBHCTOSHHC,
MOTAT A2 OBbAAT OOODIIIEHN, KAKTO CAEABA:

3emn Crpaan OG0
‘000 aB. ‘000 aB. ‘000 as.
12 938 15 054 27 992

Caapo xbMm 1 auayapu 2025 1.
Caapo xbMm 31 mapr 2025 1. 12 938 15 054 27 992
12 938 15 054 27 992

Caapo xeMm 1 aayapu 2025 r.

Herna newaaba ot mpomsHa Ha
CIIPABEAAHBATA CTOMHOCT

Pexaacudurmpanu - - -
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[Tpoaaaenm 1pes mepuoaa

Caapo xbMm 31 mapT 2025 1.

28

12 938

15 054

27 992

CrpaBeaanBara cTOMHOCT Ha muBecTUnHOHHHTE MMOTH KbM 31.03.2025 r. BB3AH3a Ha 27 992
xuA. AB. (2024 1. 27 992 xmA. AB.) M e ompeAeAcHA Ha 0a3a Ha HM3BBPIINEHH OIEHKH OT

HE3aBUCHUMU AHULICH3UPAHU OIICHUTCAM.

He ca mpusmaBanm ycAaoBHm Haemu. lIpexure oOIlepatuBHE Pa3XOAM €4 OTYETEHH Ha PEA

,,PA3XOAH 3a OllepaTuBHA ACHHOCT .

Yacr ot HHBCCTUIITMOHHUTEC UMOTH IIIC 6’bAaT IIPEAOCTABEHU KaTO obe3rieueHue Mo

OOAMTAIIMOHHUA 3A€M:

- OwuakBa ce AOTOBOpHA HIIOTCKA BBPXY HCABIDKMMH HMOTH,

KAACHPUIIUPAHH  KATO

MHBECTUIIMOHHU HMOTH, COOCTBEHOCT Ha , XOAAUHI HOB BekK“AA HaxoadImu ce B p.

TTaBAuKeHwy;

9. AxTnBH 32 IpOoAAXKO6A

HBECTUIIMOHHHUTE UMOTH, HAXOAAITH ce B ¢. Aumdaa, O6aact Beanko TspHOBO 1 C.

Kpamoaunn, Obaact I'abposo ca pexaacudurmpanu B AKTUBH 32 IIPOAAKOA CAEA CKAIOUEHH

IIPEABAPUTEAHH AOTOBOPH 32 IpoaaxkOara um. Kem 31.12.2023 r. akruBuTe 32 IpoaaxOa ca

pearm3mpanu.

Caapo xeMm 1 aayapu 2023 r.

Pexaacudurmpanu

[Tpoaaaenm mpes meproaa

Herna newaaba ot HpOMHHa Ha
CHpaBCAAI/IBaTa CTOMHOCT

Caapo xbM 31 AekemBpu 2023 1.

3eMmu
‘000 AB.

261

(261)

Crpaan
‘000 aB.

1292

(1292)

O61mo
‘000 aB.

1553

(1 553)
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10. Amarocpoynu pUHAHCOBU AKTUBHU, OTYUTAHHU II0 CIIPABEAAUBA

CTOIHOCT IIpe3 APYT BCEOOXBATEH AOXOA

Cymure, mpusHaTH B OT9eTa 32 (DPHHAHCOBOTO CHCTOSIHHE, CE€ OTHACAT KBM CACAHUTE KATETOPHH
ABATOCPOYHN (DMHAHCOBU AKTHBH:

2025 2024
‘000 aB. ‘000 aB.
KanmraroBu MHCTPYMEHTH OTYHTAHH IIO CIIPABEAAMBA CTOHHOCT
IIpe3 APYT BCEOOXBATEH AOXOA!

NuBectniinm B akimnm 451 451
451 451

BaaanmcoBara croiimoctr Ha ABATOCPOYHHUTC KAIIUTAAOBM HHCTPYMCHTH OTYHUTAHU IIO
CIIPaBCAAMIBA CTOMHOCT Ipe3  Apyr BCEOOXBATEH AOXOA, BKAIOYBAIITK IICHHW KHIXKA, C
HpCACTaBCHa, KaKTO CAE€ABaA:

2025 2024
‘000 aB. ‘000 as.

3A Cobraacue 288 288
ABC ®unanc AA 161 161
[Moauxapt AA 2 2
Mapxean EAA (B HechcTOATEAHOCT) 140 140
O6esuenka "Mapkean"EAA (140) (140)
BaaancoBa croiiHOCT 451 451

IIpe3 oTueTHHA IIEPHOA HE € OTYETEHA IIPOMAHA B CIPABEAAHBATA CTOMHOCT IIPE3 APYT
BCeOOXBaTeH AOXOA. (2024 1. — 2 XHA. AB.)

ITpeacTaBeHnTE MHBECTUIIMH B aKITMH HE CE THPIYBAT HA PETYAUPAH I1a3ap U CIIPABEAAUBATA UM
CTOMHOCT CE€ OIIPEACAA OT OIICHKA OT AHIIEH3UPAH OIICHHUTEA. /APYKECTBOTO BB3HAMEPABA Al
3aI1a3K IIPOIIEHTHOTO CH YIACTHE B KAIIUTAAA HA TE3U APY/KECTBA.

Apyxecrsoro mpurexasa u 630 000 6pos akiuu ot karmrasa Ha 3/ "Ceraacue", karo corure
He ce BoAAT B Ordera 32 UHAHCOBOTO ChCTOAHMUE. [Ipe3 MPEAXOAHN IEPHOAU € IIOAIMCAH
AOroBop 3a IOKYIIKO-IIPOAXOA Ha chinuTe. APyKeCTBOTO HE OYAKBA NKOHOMUYECKH H3TOAH B
obaere ot npurexkapanute akuna. Kem 31.03.2025 He e 3aBeHO IPEXBBPAAHE IO HAAACHKHUA
32 IPOARKOA HAa OE3HAANYHHU aKIHH PeA. IIpeacTon mpexBppASHETO Aa OBAE OTPAa3EHO IIpe3
cAaeABamus ordereH rmepuoA B LlerrpaseH Acmosurap. BuB Bpb3ka ¢ yBeAMYEHHE HA KAITUTAAA

Ha 3A “Coraacue” mpes 2019r. Apyxecrsoro e mpupaoomao 180 000 6pos akmm.
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11. OTcpoueHn AAHBYHU AKTUBH U ITACUBH

[OF]
=
-

OTCpO"ICHI/ITC A2HBII BB3HHUKBAT B PE3YATAT HAa BPCMCHHHU PA3AWKH U HCHU3IIOA3IBAHU AAHBYIHI 33Fy6H M MOraTt Aa 6”bAaT TIPEACTABEHH KAKTO

CACABa:

OTcpoueHn AAHBYHH IACUBU
(axTHBN)

Herexymm aktuBu
AbArocpounn (HPUHAHCOBH AKTUBHI
MuBectunimm

MuBecTnimoHHN IMOTH

Texymm akTuBU

TbproBcku 1 APyru B3eMaHHA

DOrHAHCOBU AKTUBH

OTcpovueHn AAHBYHH aKTHBHI

OTcpovueHn AAHBYHH ITACHBI

ITpusaaty karo:

Herno OTCPOUYECHU AAHBYHU ITaCUUBU

01 saayapu 2025r.

‘000 as.

151
805
1 806

(469)
457
2750

ITpusnatu B ITpusnatu B

reyaA0arTa AU

ITpusnatu B
peseps ot
BCEOOXBATEH AOXOA

31 mapr 2025r.

‘000 aB.

151
805
1 806

(469)
457
2750

(469)
3219

2750

(469)
3219

2750
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OrcpoyeHn AaHBYHU [TACUBH
(axTHBN)

Herexymm aktuBu
AmbArocpounn (bMHAHCOBH aKTUBHI
Muasectnmn

MHEBecTHIIMOHHE UMOTH

Texymm akTuBu

TBproBeku U APyr B3eMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH AKTHBH
OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Hertno OTCPOYECHU AAHBYHU IIACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

(O]
—_

31 aexemBpH

01 aayapu 2024r. Apyrus neuarbaTa uau peseps ot 2024r
BCEOOXBATEH AOXOA 3arybara BAUBAHE )

‘000 as. ‘000 asB. ‘000 asB. ‘000 asB. ‘000 as.
601 90 - - 151

805 - - - 805
1781 - 25 - 1 806
(401) - 8) - (469)
387 - 70 - 457
2573 - - - 2750
(401) (469)
3034 3219
2573 2750




Xoaamar Hos Bexk AA
CamocrosiTeAcH (DUHAHCOB OTYET

31 mapr 2025 1.

12.  KparkocpouHu (pMHAHCOBU aKTUBH

Kparkocpounnre (pUHAHCOBH aKTHBH IIPE3  IIPEACTABEHHTE OTYETHH
KAACU(PUITUPAHA B CACAHUTE KATETOPHH:

IEPUOAM  Ca

ITossicuenue 2025 2024
‘000 aB. ‘000 aB.
DuHAHCOBU AKTUBH, OTYUTAHH I10 121 22 362 23 909
CIIPABEAAUBA CTOMHOCT B I1e9aAdara u
3aryoara
POUHAHCOBHU AKTHUBH, OTYMTAHH 110 12.2 8114 8114
CIPAaBEAAHBA CTOMHOCT IIPE3 APYT
BCEODOXBATEH AOXOA
30476 32023

KoM 31.03.2025 r. gact or hbMHAHCOBHUTE aKTUBHU CA 3aAOMKEHU KaTO OOE3IIEYEHHE 110 OAHKOBH

3a€MM Ha APY)KCCTBOTO.

12.1. dunaHCOBM AKTUBH, OTYHUTAHHU IO CIPABEAAUBA CTOMHOCT B medasba m

3aryba

2025 2024
‘000 aB. ‘000 aB.

(®rHAHCOBA AKTUBH, OTYHTAHH IO CIIPABEAANBA CTOMHOCT B

rreganba UAM 3aryoa:

HA® Ausamuk 857 848
HA® Konxkopa 7 Cayr Hiicr FOpsa 16 219 15 996
AoroBopHu poHAOBE 5 286 7 065
22 362 23 909

KpaTKOCpO‘-IHI/ITC CpI/IHaHCOBI/I AKTHBH Ca OICHCHHU IIO CIIPABCAAMBA CTOI;IHOCT, OIIPCACACHA HA

6azaTa Ha OOPCOBHUTE KOTUPOBKH KbM AATaTa Ha (PUHAHCOBHA OTYET.

12.2. PuHAHCOBH AKTUBH OTYHUTAHHU II0 CIPABEAAUBA CTOMHOCT IIP€3 APYyT

BCEOOXBATEH AOXOA

Koem 31.03.2025 1. dmHaHCOBHTE AKTUBH OTYHTAHM IIO CIIPABEAAHMBA CTOHMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA C OaraHCOBa CTOMHOCT 8 114 XHA. AB. IIPEACTABAABAT MHBECTHIIMH B AKITHH
HA APY/KECTBa, KOUTO HE CE THPIYBAT HA PEIYAHPAH I1a3ap M CIPABEAAMBATA UM CTOMHOCT ce

OIIPCACAS OT OIICHKA OT AUIICH3NUPAH OIICHUTCA.

2025 2024
‘000 aB. ‘000 as.
DuHAHCOBH AKTUBH OTYNTAHH I10 CIIPABEAAHBA CTOMHOCT IIpe3
APYT BCEOOXBATEH AOXOA!
ITOK Cpraacue 8114 8114
Kparkocpounu ¢puHaAaHCOBH AKTHBY, OTYUTAHU I1O
CIIPAaBEAAMBA CTOMHOCT HPe3 APYT BCEOOXBATEH AOXOA 8114 8114
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Kparkocpounnre (pHHAHCOBH aKTUBU Ca OLICHEHH IO CIIPABEAANBA CTOHHOCT, OIIPEACACHA HA
6aszara OLIEHKA HA HE3ABHCHM OLICHUTEA, OIIPEACACHA KbM AaTaTa HAa (PHHAHCOBHUA OTYET.

KoM 31.03.2025 1. HE € OTYeTeHO YBEAMYEHHUE HA CHPABEAAHBATA CTOMHOCT HA KPATKOCPOYHUTE
dpunancosu aktusy B pasmep Ha 251 xua. AB. (2024 1. - XHA.AB.)

13. TBproBcku U APyIU B3€MaHUA

2025 2024
‘000 as. ‘000 as.

Bsemanus ot Aorosopu 3a 1ecus - -
LleAmpannT AABKHUATII - -
Bszemanms 3a mpopakOa Ha PHUHAHCOBU aKTHUBH 1016 1013

ITpeaocTaBenn aBaHCH 2562 2562
Kopexmus sa ovaxsarnu xpedunu sazybu (obesyerxu) - -
TBprobcku B3eMaHUA HETO 3 578 3 575
[Ipearraarenu pasxoAn 64 66

Apyru B3emaHms

3 642 3 641

Beuuku THPrOBCKH B3CMAaHUS Ca KPATKOCPOYIHH. Hermara 6aaancoBa crorHOCT Ha THPrOBCKUTC
B3EMaHHA CC HpI/ICMa 3a pa3yMHa HpI/I6AI/ISI/IT€AHa OIICHKA Ha CHpaBGAAI/IBaTa UM CTOMHOCT.

Bcuakn TeproBekn u Apyru B3eMaHus Ha APYKECTBOTO Ca IIPETACAAHN OTHOCHO MHAMKAITHH 32
obe3IieHKa.
14. ITapm u napudHN €KBUBAACHTH

HapHTe U IIAPpUYIHUTE CKBUBAACHTH BKATOYBAT CACAHHUTC CACMCHTH:

2025 2023
‘000 aB. ‘000 as.

[Tapmanum cpeAcTBa B OaHKN 1 B 6p0171 B:

- OBATAPCKH A€BA 2 2
Kparkocpounu aerrosuru (B ObATAPCKH AEBA) 36 7
ITapu 1 napuyHN €KBUBAACHTH 38 9

KoM 31.03.2025 1. ApyxecTBOTO HAMA OAOKHPAHU IIAPUIHHE CPEACTBA
15.  CobGcrBen KammTas

15.1. AxmuoHepeH KamuTaA

Perucrpupanuar kamuraa Ha ApyxectBoTo e pasupeacacH B 5 610 437 ma Opoii oOuKHOBEHHI
AKIINN C HOMHHAAHA CTOHHOCT 1 AB. AKITHHTE Ca IIAATEHU U3LAAO. BCHYKM akmuu ca ¢ IpaBo Ha
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IIOAYYaBAHE HAa AUBHACHT M AHKBHAALIMOHEH AfA H IIPEACTABASBAT CAHH TAAC OT OOIIOTO
CcbOpaHHUE Ha AKITHOHEPUTE.

2025 2023
Bpoit Bbpoii
AKIH AKIUU

bpoit m3paseHN 1 HATBAHO ITAATEHH AKITHH:
B BavaaoTo HA rOoAmHATA 4 100 469 4 100 469
OO6m1 6poit akuy, oropusupanu Ha 31 mapr 5610437 5610 437
B ToBa uncao uskyrenu cobcTBeHN aKIIUN (450) (450)

5609987 5609 987

CruchbKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYKECTBOTO €:

31 mapr 31 mapr 31 aexemBpu 31 AexkemBpu
2025 2025 2024 2024

Bpoii aknu ¢ Bpoii akiun

IPABO HA TAAC C mpaBo Ha
% raac %
Xoaannar Ceera Codpust AA 1 120 400 19.97 1 120 400 19.97
3em Muasectr EOOA 1 108 866 19.76 1 108 866 19.76
Apyrua FOA 3095 630 55.17 3095 455 55.17
Pusmdeckn AUIA 285 541 5.10 285 716 5.10
5610 437 100 5610 437 100

B ToBa uncao npuaobuTH

COOCTBEHHN AKIINH (450) - (450) -

5 609 987 5 609 987

ITpes oruernara 2018 1. (ma 04.10.2018 r.) e B3ero perreHue 3a yBeAHMYaBAHE HA KAIlUTaAd Ha
ApyxectBoTo OT 4 110 469 (deTnpu MUAMOHA CTO M ACCET XUASAU YECTHPHCTOTHH IIECTACCET U
AeBeT) AeBa, pasnpesescH B 4 110 469 (wermpu MHAMOHA CTO M AECET XHAAAHM YETUPHUCTOTHH
IIIECTACCET U AEBET) OpOA OOMKHOBEHU ITOMMEHHU OE3HAANYHU aKIINU, BCAKA €AHA C IIPAaBO Ha
€AMH rAac U HOMHHaAHa crorHOCT 1 AeB, Ha 5 610 469 (mer MEHAHMOHA IITECTCTOTHH U AECET
XUASIAU 9ETHPUCTOTHH IIIECTACCET U ACBET) AeBa pasrpeseseH B 5 610 469 Opos akimm, BeAka
eAHa ¢ HOMHHAaAHAa cToHHOCT 1 AeB. IlpocrekTsT 3a IYOAMYHO IIpeAAaraHe HA aKIUM Ha
ApPyxKecTBOTO € oTBBpAcH OT Komucuara 3a dpunancos Haasop (KPH) c Perrenne Ne 83 — E
ot 22.01.2019 1. 1 KbM MOMEHTa Ha M3TOTBAHE HA HACTOAINNA (DUHAHCOB OTYET IIPOIIEAYPATA €
npukarounsa. C Pererne Ne 786 — E ot 13.06.2019 r. ma Komucusara 3a puHaHCOB HAA30D
(K®H) e Brucan karmmraa ot 5 610 437 6pos OOHMKHOBEHH ITOUMMEHHN OE3HAAMYHH AKITHH, BCAKA
€AHA C IIPaBO HA EAMH T'AAC ¥ HOMHUHAAHA CTOMHOCT 1 AeB.
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15.2. IlpemmeH pe3seps

Kom 31 mapt 2025 r. [Tpemmitansar peseps e B pasmep Ha 30 393 xma. AB. (2024 r.: 30 393 xmA.
AB.).

[TpemuitnuaT peseps € POPMHUPAH KAKTO CAEABA:

BeB BpB3Ka ¢ yBeAmueHmero Ha Kammrana Ha XoaaumHr HoB Bek AA kbM Aarata Ha
rpeobpasysane Ha Apyxecrsoro — 11.11.2014 r., ca uspaaenn HoBu 2 553 260 O6pos moumeHHH,
OOMKHOBEHN, OE3HAAMYHI AKIUH, C IPABO HA CAHH TIAAC, C IPABO HA AHUKBHAALIMOHECH AfA, C
HOMHUHAAHA CTOMHOCT 1 AB. Befika eana aknma. Pasamkara MexAy LieHaTta Ha IPHAOOHMBAHE U
npupaobmTuTe HetHH aktHBH ¢ B pasmep Ha 10 106 xma. aB. M e mpusHara OTAEGAHO B
COOCTBEHHA KAIIUTAA KATO IIPEMHEH Pe3epB, HETHO OT AaHbiu B pasmep Ha 10 106 xua. AB.

[TpemuiinusaT peseps mapactsa rpes 2015 1. cbc 172 xua. aB. u npe3 2018 1. cbc 172 xuA.AB. B
pesyATaT Ha oTdereH ePEeKT OT OTCPOYECHU AAHBIN OT BAHBAHE 32 IIPOAAACHU HHBECTUIIMOHHHI
HUMOTH.

Harpymanu pesepsu OT eMucHd Ha IIeHHU KHIKA B pazmep Ha 3 780 xma. AB. kbm 31.12.2013 r.
Ha 6asa na B3eTo perrrenue Ha OOIO cpOpaHue Ha akimoHepurte B kpad Ha 2014 1., gact oT TAX
B pazmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 32 IIOKPUBAHE HA 3aIyOU 32 MUHAAU TOAUHH.

KoM 31.12.2019 r. e yBeAnmden xarmmrasa Ha APYKECTBOTO M PA3AHMKATA MEKAY HOMHHAAHATA 1
EeMHCHOHHATA CTOMHOCT Ha aknuure B pasmep Ha 18 750 XmA. AB. € mIpH3HATA OTAGAHO B
COOCTBEHNSA KAITUTAA KATO IIPEMHEH PE3EPB.

15.3. Apyru pesepsu

dunaHCOBU AKTHUBH

OTUMTAHH 1o
CIIPAaBEAAWIBA CTOMHOCT
npes ApyT
BCEOOXBATEH AOXOA
‘000 aB.

Caapo xbMm 1 aayapu 2025 r. 4 892

DuHAHCOBH AKTHUBH OTYUTAHHU IIO CIIPABEAAUBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA!

-IIPOMAHA B CIIPABEAAHBATA CTOMHOCT HA (DUHAHCOBHU AKTHBU -

-I1€9aAON OT TEKYIIHA IIEPUOA -

Caaao xbMm 31 mapT 2025 1. 4 892
PupancoBn  aKTUBH
OTUHATAHU o
CIIPaBEAAMBA

CTOMHOCT TIIpe3 ApPyTr
BCEOOXBATEH AOXOA
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‘000 asB.
4 081
Caapo xeMm 1 aayapu 2024 r.
@DuHAHCOBHU AKTHUBH OTYUTAHU II0 CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA:
-IIPOMSAHA B CIIPABEAAMBATA CTOMHOCT HAa (DUHAHCOBU aKTHUBU 811
-IIEYaAOHN OT TEKYIIIHA IIEPHOA -
Caaao xbM 31 AexemBpu 2024 1. 4 892
16. Be3Harpa’kAeHHA HA IEPCOHAAA
16.1. Pa3sxoaAn 3a mepcoHaAa
PasxoaAnTe 32 Bb3HATPAKACHUA HA IIEPCOHAAA BKAFOUBAT:
2025 2024
‘000 aB. ‘000 aB.
Pasxoan 3a 3ammaatu (24) (22)
Pa3xoAm 32 COIMAAHHI OCHUTYPOBKI 4 4
Pasxoam 3a mepcoHasa (28) (26)

16.2. 3aabAKeHHA KBM IIEPCOHAAA

3aA”bA}K€HI/IHTa KbM HﬁpCOHﬁAa, HpI/ISHaTI/I B OTYETAa 32 CpI/IHaHCOBOTO CBbCTOAHUE, CE CBCTOAT OT
CACAHHTC CyMI:

2025 2024

‘000 aB. ‘000 aB.

3aABAKEHHA KbM IIEPCOHAAA 32 PAOOTHH 3aIIAATH 7 7
3aABAKEHHA 32 OCUTYPUTEAHI BHOCKH 1 1

Texyrara 9acT IPEACTABAABAT 3aABAKCHIA KbM CAVKHTEAN Ha APYHKECTBOTO, KOUTO CAEABA Ad
Obaar ypeaenu mpes 2025 r.

17. 3aemmu

3aeMuTE BKAIOYBAT CACAHHUTE (pHHaHCOBI/I ITaCuBU, OTYUTAHHU 11O aMOpTI/ISI/IpaHa CTOMHOCT:
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Texym Herexymm

2025 2024 2025 2024
‘000 AB. ‘000 AB. ‘000 aAB. ‘000 aB.

OUHAHCOBYU HACUBU, OTYUTAHU 110

aMOPTH3HUPAHA CTOHMHOCT:
Hekonseprupyemu obAnrarun 463 138 31 000 31 000
BanxoBu 3aemu 29 328 20 861 19 892 20192
Apyru 3aemu - - - -
OO6110 0asaHCOBA CTOMHOCT 29 791 20 999 50 892 51192
17.1. Herexymu 3aemn

2025 2024

‘000 aB. ‘000 as.

ABATOCPOUYHU 3aeMU

OOAurarmoHHu 3aeMu (ABATOCPOYHA YaCT HA TAABHHITATA) 31 000 31 000
bankosn 3aemu (AbATOCPOYHA YAaCT HA TAABHNIIATA) 19 892 20 192
50 892 51192

17.2. Texymm 3aemu

2025 2024
‘000 as. ‘000 aB.

KparkocpouHa gacT Ha ABATOCPOYHH 32€MU

OOAnranuoHHu 3aemMu (AUXBa) 463 138

OObAurarmonHn 3aeMu (TAABHHIIA) - -

bankosn 3aemu 1203 1203

Kparkocpounu 3aemu

bankosu 3aemu 28 125 19 658
29 791 20 999

Ha 23.12.2021 1. ApyecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM Ha crornocT 17 000 xmA.
AB. C ITaAex A0 23.12.2033 1.

ITo 6aHKOBHA 3a€M Ca IPEAOCTABEHH CACAHHUTE 00€3II€UCHUA:

- AorosopHa HIIOTEKA BBPXY HEABIKHMH HMOTH, COOCTBEHOCT HA ABINEPHHUTE APYKECTBA

,»AoBuko Cyxnupon®™ EAA u ,,Arpo Aouko” EOOA.

Ha 23.12.2021 r. Apy,ecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHIIE ,,ArporraacmeHt 92 B”
AA koM Lenrtpasna Kooneparusua banka AA B pasmep ma 7 500 xua. AB. ¢ maaex 27.12.2025 r.
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ITo 6aukoBua 3aem ca IIPEAOCTABEHU CACAHUTE obe3neueHn:

- AorosopHa HIIOTEKA BBPXY HEABMKHMH HMOTH, COOCTBEHOCT Ha ABIIEPHOTO APYHKECTBO

wyArpomaacment 92 B” AA.

Ha 20.12.2022 r. ApyXecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB KPEAUT OBBPAPAdT C IieA
AOITbABAHE HAa OOOPOTEH KAITMTAA W IIOKYIIKa Ha IeHHH KHmka B pasmep Ha 10 000 xma. AB. ¢
maaek Ao 20.12.2023 1. Ha 01.03.2024 r. pasmepbT Ha OAHKOBHA KPEAUT OBBPAPAdT € YBEAUICH
ma 20 000 xuA. AB., maaexbT Ha KpeanTa e 20.12.2025 r.

ITo 6aHKOBHA 3a€M Ca IPEAOCTABEHH CACAHHUTE 00€3IIeUeHUA:
- CobOcrBeHH Ha APYKECTBOTO AAAOBE OT AOTOBOPHH (POHAOBE.
- 3aA0r Ha THPTOBCKO IPEAIIPHATHE HA ABIIEPHO APYAKECTBO.

Ha 13.06.2022 r. Apy®eCTBOTO € CKAIOYHAO AOTOBOp 32 OaHKOB KpeAnT B pasmep Ha 1 000 xmA.
AB. C IleA (PHHAHCHpPAHE HA PAa3XOAHM Ha ABIIEPHOTO ApyxectBu Heaprmxmvu mmoru Eaena
EOOA c mmaaex 13.06.2025 r. bankoBuar 3aeMm € mmoraces.

APpyAecTBOTO € IIOAYIHAO OOAHTAITHOHEH 3aeM, peructpupan ¢ ISIN koa 2100016224, cbe cpox
ma emucusara A0 23.11.2030 r., auxsa 6 meceuen EURIBOR + maa0aska 1.5%, mo me mmo-maako
oT 4% roAnITHA AMXBa U He 110Beve OT 6% TOAUIITHA AMXBA U CAGAHUSA ITOTACUTEACH IIAAH:

Aata (acH, O6i pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHHIA (001
TOAHHA) IIAQIIAHE cyma) FAABHIHATa
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 .
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 as. 31 000 000.00 as.
23.05.2025 | 614 904.11 as. 31 000 000.00 as.
23.11.2025 | 625 095.89 as. 31 000 000.00 as.
23.05.2026 | 614 904.11 as. | 3100 000.00 as. | 27 900 000.00 AB.
23.11.2026 | 562 586.30 as. | 3100 000.00 as. | 24 800 000.00 AB.
23.05.2027 | 491 923.29 as. | 3100 000.00 as. | 21 700 000.00 AB.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 as. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 aB. 0.00 as.

3a obesmeuaBaHe B3eMaHHUATA HA OOAHTALIMOHEPHUTE IIO IAABHUIATA HA OOAMUTAIIMOHHUA
3aeM ¢ o0Ora HomuHaAHA crorHOCT B pasmep Ha 31 000 000 AB., BKAIFOYHTEAHO B CAy9IaUTE HA
VABAKABAHE CPOKA/IIAACKA HA EMHCHUSATA, KAKTO U HA B3EMAHUATA 32 BCUYKU ABAKHUMU BBPXY
IAABHUIIATA AUXBH, EMUTEHTBT € CKAIOYHA W € 33aABAKEH Ad IIOAABPKA 3aCTPAaXOBKa'
OObAuTarmoHHN eMucun’ Mo cMucbhbAa Ha Koaekca 3a 3acTpaxOBaHETO 32 BCUYKHU ITAAIIAHUSA 11O
OOAHMTalIMOHHATA EMUCHA Cperny puck or HemAarmane cbC 3AA ,,Apmeerr AA , B moasa Ha
Aosepennka Ha obOawmrammonepure ,, ABB MuBecrnnun® EOOA. Ha mposeaero OOrmo
cpOpanme Ha oOamrarmonepure Ha 05.05.2023 1. e B3ero peleHme 3a IIPOMAHA B
00E3IEYECHNETO II0 EMHCHATA, KATO 3aCAHO C AeHCTBaIaTa 3acrpaxoBka ,,OOAHTAIMOHHN
eMucuu’ Aa OBAAT YIPEACHU ITBPBH IO PEA HIIOTEKU BBPXY HEABIDKIMU HMOTH, COOCTBEHOCT
Ha Xoapuar ,,Hos Bek™ AA. CpBeTbT Ha AUPEKTOPUTE € IPEAIIPHEA ACHCTBHA 3a IIPOMAHA HA
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obesneueHneTo 1o emucuaTa, kato Ha 21.03.2024 r. e yupeAeHa IrbpBa IO PEA UIIOTEKA B ITOA32
Ha ,, \OBepeHHMKa Ha OOAHTranuoHepurTe BBPXYy HEABIAKHMH HMOTH, COOCTBEHOCT HAa
APY/KECTBOTO, BCHYKH HaxoAfmu ce B rpap Aoanm ApOHuK, obmmua Aoaxm ABOHHK.
ApyXecTBOTO € IIAAHHPAAO IIPEACTOSINO YVYPEASBAHE HA IIbPBA IO PEA HIIOTEKA U BBPXY
HEABIKHMI HUMOTH, HaXOAAIN ce B rpaa [laBankenn, odaact Beanko TsproOBO.

IToAyyeHn 6aHKOBU 3a€MU OT ABIIEPHU APY>KECTBA:

Ko™ 31 mapr 2025 1. AbmepaoTo ApykectBo "Bbarepuan I'peiin' EOOA e moayuarea
ITO0 CAGAHHUTE OAHKOBH KPEAHMTH:

OBBpApadT, OTIyCHAT C LIEA 3aKyIIyBaHE U ThPrOBHUA ChC CEACKOCTOIIAHCKA
MPOAYKITAA — 3bPHO U MHHEPAAHH TOPOBE:

e Aorosop ot Aata — 23 aekemspu 2015 1.;

o [lapex — 23 aexemspu 2026 1.5

e Maxkcumaren Ammut: 300 XHA. AB.

e  VcBoena vact — 299 xuaA. AB.;

e Baayra, B koATO ce m3pbprBat nmaarmanuara — BGN (aesa);

e Amxsen npouent — 3.09% / 6azos npouent + 1.8 nynkr/;

° O6esneuenue: OcoOeH 3aA0T BBpxy prrOBCKOTO HpCAHpI/IHTI/IG, KaTO CBbBKYIIHOCT OT
IIpaBa, 3aABAKCHHUA U (baKTI/I‘ICCKI/I OTHOIIICHNC Ha ABINCPHOTO APYKCECTBO;MATCPHUAAHHA
3aI1aCH IIOA cbopMaTa Ha 3BbPpHO W MHHCPAAHH TOPOBE, coOCTBEHOCT HA ABIIECPHOTO
Apy’)KEiCTBO; HOp%‘IHTCACTBO oT HpCAHpI/IHTI/ICTO - MaKKa

Kenm 31 mapr 2025 1. AbtneproTO ApyiKecTBo ""Arpo Aosuxo' EOOA e moaygarea 1mo

CAGAHHTE OAHKOBH KPEAHTH:

BanxoB kxpeAaut - OBBpPAPAdT, OTIYCHAT IIEAEBO 32 AOABABAHE HAa OOOPOTHHA
KAIIUTAA HA APY>KECTBOTO:

e Aorosop ot Aarta — 2 roru 2023 r.;

o [lapex — 2 roum 2025 r,;

e  Makcumaaen amvut: 3 500 xuA. AB;

e VcBoena yact — 3 491 xua. AB;

e Baayra, B koATO ce m3pppimBar maaranuara — BGN (aesa);
Awnxsen nporient — 3.3%
Ob6esnegenne: OcobeH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHHA U (PAKTHYECKH OTHOIIECHHA Ha ABIIEPHOTO APYKECTBO; OCOOCH
32A0T BBPXY HAAHYHOCT OT 3bpHO U coOcTBeHn AMA

BankoB 3aem, oTIyCcHAT 11€A€BO 32 (pMHAHCHPAHE HA MHBECTUIIMOHHU HAMEPEHUA HA
ABILIEPHOTO APY>KECTBO:

e Aorosop ot aara — 29 suyapu 2021 r.;

o [laaex — 29 aayapu 2031 r.;

o MaxkcumaseH AUMUT: 3 754 XHA. AB.;

e VcBoena yact — 2 203 XHA. AB.;

e Baayra, B koATO ce u3BbpIBaT nAaranuara — BGN (aesa);
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Awnxsen npouenrt — 2.7%)/

Obesnegenne: Bropu mo pea 0coOeH 3aA0T BBPXY THPIOBCKOTO IPEAIIPHATHE, KATO
CBBKYITHOCT OT IIPaBa, 3aABAKCHIA 1 (PAKTUICCKNA OTHOIICHHA Ha ABIIECPHOTO
APYHKECTBO

BaHkoB 3aem, oTIyCHAT 11€A€BO 32 (pMHAHCHUPAHE HA MHBECTUIIMOHHU HAMEPEHUA HA
ABIIEPHOTO APY?>KECTBO:

Aorosop ot aara — 22 aekemspu 2021 r.;

[Tapex — 22 aexemspu 2033 1.5

Maxkcumasen anmur: 15 500 xmA. AB.;

VeBoena vact — 10 582 xua. AB.;

Baayra, B kosiTO ce m3pppruBar naamanuata — BGN (aeBa);

Awuxsen nupouenr — 2.5 %/

Obesneaenne: Moreka BbPXy HEABIDKIMI HMOTH COOCTBEHOCT Ha APY/KECTBOTO, KAKTO

%8 Bﬁpxy HCEABIKHMH IMOTH cOOCTBEHOCT HA AT)H.ICPHO ApY)KCCTBO, OCODEH 32A0T B"prY
AKTUBU COOCTBEHOCT Ha APY)KCCTBOTO

BankoB 3aeM, ormycHar meaeBo 3a ¢uUHAHCUpaHe 3a 3aKymyBane Ha 4 6p.
AexoToBapHH Oyca Renault Master mo mpoexr ¢ AP 3:

Aorosop ot aata — 07 mapt 2024 1.;

[Tapex — 07 cerrrempu 2029 r.;

Maxkcumanen ammut: 300 XUA. AB.;

VeBoena wact — 300 xmA. AB.;

Baayra, B kosTOo ce m3pbprsar naamanuaTa — BGN (aesa);
Awuxsen npouenr — 3.29 %/

Obesneuenne: Ocoben 3aror Bumcan 1o peaa Ha 303 B/y pOTaMOHHA ITbAHAYHA
MAIIIMHA 32 KUCEAO MASIKO C ABE ITBAHEIIIU TAABU

Kewm 31 mapr 2025 1. AbtuepHOTO ApyKecTBO ""Byamrba" AA moAyuarea mo cacAHnTE

OAHKOBU KPEAHUTH:

AoroBop 3a 6aHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIIEHT

Aorosop ot aara — 31 aekemspu 2018r.;

[Taaex — 30 aexemspu 2029 r.;

Maxkcumanen amvut: 10 900 xuA. AB;

Vesoena wact — 10 900 xuA. AB.;

Baayra, B kosiTO ce m3ppprBar naamanuata — BGN (aeBa);

AMXBEH IIPOIIEHT — IPOMEHAUB AUXBEH IIPOIICHT;

Ob6esnegenne:OcoOEH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aAbAKEHHUA U (PAKTIIECKH OTHOIIIEHNE Ha ABIIEPHOTO APYKECTBO;

Aorosop 3a 6aHKOB KPEAUT 32 IIOKYIIKA HA AKIIHU

Aorosop ot Aata — 18 roan 2014 r.;

[Tapex — 18 ampua 2025 r.;

Maxkcumanen aumur: 2 330 XUA. AB.;

VceBoena wact — 2 330 xuA. AB.;

Baayra, B kosiTo ce m3pbpruBar naamanuaTa — BGN (aeBa);
AwnxBeH mporeHt — 4;



Xoaamar Hos Bexk AA 41
CamocrosiTeAcH (DUHAHCOB OTYET

31 mapr 2025 1.

Oo6esneuenne:OcoOeH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CBHBKYIIHOCT OT
1IpaBa, 3aABAKEHUA U (DAKTHYIECKH OTHOIIEHHE HA ABIIEPHOTO APYKECTBO; 3aAOT Ha
AKIIHU

BanxoB KpeAUT-0BBPAPAPT C MPOMEHAUB AUXBEH IIPOLEHT

Aorosop ot aara — 22 aekemspu 2023 r.;

[Tapex — 27 aexemspu 2028 r.;

Maxkcumasen anmurt: 5 365 xuA. AB.;

VceBoena vact — 5 365 XuA. AB.;

Baayra, B kosiTo ce m3ppprBar nmaamanuara — BGN (aesa);

AmxBen mpomeHT — mpomeHAUB, 3,49% mpormeHTa KbM Aarata Ha CKAIOYBAHE HA
AOTOBOPA;

Oo6esneuenne: OcobeH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHHUA U PAKTIIECKU OTHOIIEHNE Ha ABIIIEPHOTO APYKECTBO;

Kewm 31 mapr 2025 1. AbtueprOTO ApyiKecTBo ""AoBuko Aozapu' EOOA moayuarea 1o

CAGAHUTE OAHKOBH KPEAUTH:

AoroBop 3a 6aHKOB KpPeAUT

Aorosop ot aata — 19 Hoemspu 2019r.;

TTapex — 15 mair 2032 r,;

Maxkcumasern ammvut: 1 800 xmA. AB.;

Vesoena wact — 1 800 xuA. AB.;

Baayra, B kosTO ce m3pbprusar naamanuaTa — BGN (aesa);

Awnxsen nporent — 2,8%;

Obesneuenne: OcobeH 32A0T BBPXY THPIOBCKOTO IIPEAIPHATHE, KATO CHBKYITHOCT OT
IIpaBa, 3aAbAKEHUA U (PAKTHIECKH OTHOIIEHUE HA ABIIEPHOTO APYKECTBO;

BaHkoB xKpeAUT-0BBpPAPAdT

Aorosop ot Aata — 23 Aexemspu 2022 1.;

[Tapex — 23 Aexemspu 2027 1.5

Maxkcumanen ammut: 6 400 XuA. AB.;

VceBoena vact — 6 400 xua. AB.;

Baayra, B kosiTO ce nspppruBar mmaamanuata — BGN (aeBa);

Awnxsen mporent — 2,8%;

Obesneuenne: Bropu 1o pea 0coOeH 32A0T BBPXY THPIOBCKOTO IIPEAIPUATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aAbAKEHHA U (DAKTUYECKH OTHOIIEHHE HA ABIIEPHOTO
APYXECTBO;

18. TBpProBcku U APYTH 3aABAYKEHUA

2024 2023
‘000 aB. ‘000 aB.

Herexymm:
TbproBekn 3aAbAKEHUA - -

Herexymu ThProBCKy U APYTH 3aABAYKEHHA - -
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2025 2024
‘000 asB. ‘000 aB.

Texyru:
T'BProBCKN 3aAbAKCHUSA 2 582 2 708

[ToAy4enn aBaHCH 32 IPOARKOA HA MHBECTULIMOHHHI UMOTH - -
Aampann saabpaxenns (AAC) - _

3aADbAKEHUS 32 MECTHU AAHBIIA U TAKCH 11 164
Apyru 1 1
Texylu ThProBCKU U APYTH 3aAbAYKEHHA 2 594 2873

Hermara OaraHCcOBa CTOMHOCT HA TEKYIITUTE TBPTOBCKM M APYTH 3aABAXKEHHA CE IpHEMa 32
pasymMHA IPUOAMZNTEAHA OIECHKA HA CIIPABEAAUBATA UM CTOMHOCT.

19. 3aabAkeHU:A 32 AAHBIU BBPXY AOXOAQ

2025 2024
‘000 aB. ‘000 aB.

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK - -
3aABAKEHHA 32 AAHBK BBPXY AOXOANUTE Ha (DU3MUECKH AWIIA - -

Texyim 3aABAYKEHIA 32 AAHBIU BbPXY AOX0AQ - -

20. IToao>kuTEAHU PA3AUKH OT OIlepanuu ¢ GUHAHCOBH UHCTPYMEHTH

IToAoxureanure Pa3sAMKH OT oOIcpanuu C CbI/IHaHCOBI/I UHCTPYMCHTH 32 IIPCACTABCHUTC
OTYCTHH IICPHUOAH MOIAT Ad 6’bAaT AHAAMBUPAHN KAKTO CACABA:

2025 2024
‘000 aB. ‘000 aB.

IToAoxkuTeArnu paSAI/IKI/I oT npoAaH(6a Ha CbI/IHaHCOBI/I - 12
I/IHCTPYMCHTI/I

21. OrpunareAHH Pa3AHKHU OT ONEPAUU C (PUHAHCOBU HHCTPYMEHTH

2025 2024
‘000 asB. ‘000 asB.

OrpurateAHH Pa3AUKH OT IIPOAAKOA HA (DUHAHCOBH HHCTPYMEHTH - -
OrpunareAHN PasAUKHA OT OOPATHO M3KYITyBaHE HA OOAUTAITHHI - -
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22. ITpuxoAu OT AMXBH

HpI/IXOAI/I OT AUXBH 32 IIPCACTABCHUTC OTYCTHU IICPUOAN BKATOYIBAT:

[IpuxoAn OT AMXBH, CBBP3aHH C:
- IIPEAOCTABEHH 32€MU

23. Pa3xoAu 3a AMXBU
PasxoAn 32 AUXBH 32 IIPEACTABEHUTE OTYCTHHU IIEPUOAN BKAFOYBAT:

PQ_SXOAI/I 32 AUXBU, CB’bpSaHI/I C:

- OAHKOBH 32eMU

- OOAUTAITIOHEH 32€M
- IIOAYYCHHU 32€MU

- AM3UHT

- ApyrH

24. Apyru (pmHAHCOBU NPUXOAU U PA3XOAU

43

2025 2024
‘000 a. ‘000 AB.
129 98
129 98
2025 2024
‘000 AB. ‘000 AB.
(293) (231)
(326) (424)
(619) (655)

,A,pyTI/I CpI/IHélHCOBI/I HpI/IXO,A,I/I nu pasonH 3a HPCACTaBCHI/ITC OTYCTHH HCPI/IOAI/I MoraTt Aa 6"bA21T

OOOOITIEHT KAKTO CACABA!

Apyru ¢puHaHCOBH IIPUXOAH

HCycTOfIKH II0 B3€eMaHUA OT IIECHUH

Apyru (puHaHCOBH Pa3xoAU

BankoBu TakcH ¥ KOMHUCHOHHU

25. IlpmxoAm OT AUBUAEHTH

2025 2024
‘000 AB. ‘000 AB.
2025 2024
‘000 asB. ‘000 asB.
(53) (25)
53) (25)

Ksm 31.03.2025 r. He ca HAYNCACHU IIPUXOAU OT AUBHACHTH, (2024 1. — - XHA. AB.)
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26. ITpuxoam OoT omepaTUBHA ACHHOCT

44

[NpuxoauTe OT HIPOAAKON Ha APYHKECTBOTO MOTAT A2 O'bAAT AHAAU3UPAHH, KAKTO CACABA:

IIpomsna B cripaBeaAnBaTa CTORHOCT HA MHBECTULIMOHHI
HIMOTH — ITOAOKUTEAHH PA3AHKH

IIpomsHa B cripaBeAAHBATA CTOHMHOCT HA (DUHAHCOBHU
HHCTPYMEHTH — IIOAOKHTECAHN PA3AUKH

IIpuxoam o1 HEyCTOMKH

BeacranoBeHn 3aryOn OT OOE3IIEHKH

[Ipuxoan ot dpunancupane

Apyru mpuxoAn

27. PesyATrar oT IpoAa>K0a HAa MHBECTUIIMOHHU UMOTHU

[Ipuxoan ot mpoaaxta
baaancosa croiiHOCT Ha IPOAAAECHUTE HMOTH
PesyaraT or mpoaark6a Ha MHBECTUITMOHHU MMOTHU

28. Pa3xoAu 3a omeparuBHA ACHHOCT

PasxoanTe 32 omepaTmBHA AEHHOCT Ha /APYKECTBOTO MOTAT Al

CAEABa:

IToacuenue

OTpI/IL[aTCAHI/I paSAI/IKI/I oT HpCOLIGHKI/I Ha MHBCCTUITHNOHHHU UMOTH

OrpHIaTeAHH PA3AUKH OT IIPEOIIEHKH Ha (DMHAHCOBU aKTHUBH

PasxoAn 3a BBHIITHI yCAyTH

Pasxoau 32 pAambIII

Pazxoam 3a mepconHana

Pasxoan 3a amopTH3zarmn

B m.u. pasxoou sa amopmusayus na axmusu ¢ npaso
Ha nosséarle

O0Ge311eHKa Ha B3eMaHUS

Apyru pasxoan

16.1.

2025 2024

‘000 as. ‘000 aB.

251 -

251 -
2025 2024
‘000 aB. ‘000 aB.

6’bA9.T AHAAWBUPAHU, KAKTO

2025 2024
‘000 AB. ‘000 asB.

ay :
(74) (188)
(28; (26;

2) @
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(115) (215)

Besnarpamaenuero 3a HesasucuMm puaancos oaut 3a 2024 r. e B pasmep Ha 22 xuA. AB. [1pes
TOAMHATA HE €A IIPEAOCTABAHU AAHBYHH KOHCYATAIINN AU APYTH YCAYTH, HECBBP3aHH C OAHTA.
HacrosamoTo omosectaBaHe € B H3TbAHEHHE Ha M3HCKBaHMATA HA 4YA. 30 or 3akoHa 3a
CUETOBOACTBOTO.

28.1. Pa3xoAu 3a BBHIIHH YCAYTH

2025 2024
XHUA. AB. XUA. AB.
Pa3xoAn 3a KOHCYATAHTCKH U FOPHAMYIECKH YCAYTH (20) 41)
Pasxoam 3a Takcn (14) (19)
PasxoAn 3a He3aBHCHM (DUHAHCOB OAUT (22) (22)
PasxoAn 3a masapHH OIleHKN - (42)
Pa3xoAn 3a C4ETOBOAHH YCAYTH - 5)
Pazxoam 3a 3aCTpaxoBKH - (40)
Apyri (18) (19)
(74) (188)
28.2. Pa3zxoau 3a AAHBIH
2025 2024
XHA. AB. XUA. AB.

AaHBK HEABIDKHIMHU UMOTH U TAKCA OMTOBU OTIIAABIIN - -
AaHbK TIpH IPoAaKOa HA HEABIKIMH HMOTH - -

29. Pa3xoau 3a AAHBITH BBPXY AOXOAQ

OuakBaHHUTE Pa3XOAH 34 AAHBIM, OA3UPAHM HA IIPUAOKHIMATA AAHDBYIHA CTAaBKa 32 DbArapus B
pasmep Ha 10 % (2024 r.: 10 %), 1 ACHICTBUTEAHO IIPH3HATUTE AAHBYHU PAa3XOAH B IedarbaTa
UAM 3aTy0aTa MOTAT Ad OBAAT PABHEHMH, KAKTO CACABA:

2024 2023

‘000 as. ‘000 aB.

Pesyarar mpean AaHBYIHO OOAarame (407) (785)
AaHbYHa craBKa 10% 10%

OwdakBaH pa3xOA 32 AAHBIIN BBPXY AOXOAQ - -

Aanpuen edexr ot
HpI/IXOAI/I, HCHpI/I3HaTI/I 324 AAHbYHH IIECAHN - -
Pasxoan, HenmprusHATH 32 AAHBYHI IIEAN - -

Texky1 pa3xoA 3a AAHBK BBPXY AOX0AQ - -
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OT1cpodeHn AAHBYHI Pa3XOAU:
Br3unksane m 0OpaTHO IPOABACHHE HA BPEMEHHHU PA3AUKI - -

PaszxoAm 32 AAHBIIE BBPXY AOXO0AQ - -

[Toscuenme 11 mpeaocraBs mudoOpMAIUA 3a OTCPOYCHUTE AAHBYHU aAKTHUBH M ITACHBH,
BKAIOYBAIIA CTOMHOCTHUTE, IIPU3HATA AUPEKTHO B COOCTBEHHS KAIIMTAA M APYIHf BCEOOXBATEH
AOXO0A. 142

30. A0x0A Ha aKIIUA

OcHOBHUAT AOXOA Ha aKIIHA € U3YHUCACH KaTO OTHOIIICHHE MCXKAY HETHATA Hequ6a, ITIOAACKAIIIA
Ha paSHpCACACHI/IC MCIKAY HKHI/IOHCPI/ITC Ha APY)KCCTBOTO 58 CpCAHO HpCTCFAeHI/IH 6pOfI AKITHI.

2025 2024
Pesyarar, moaAexara Ha pasupeAeAeHue (B AB.) (407) (785)
Cpeano mpereraeH OpO aKITuu 5610437 50610437
OcHOBEH AOXOA HA aKIHA (B AB. 32 AKITHA) (0.07) (0.14)

31. CaeAku CbC CBBP3aHU AHILIA

Cebpsann Amma Ha ApPyKECTBOTO €a COOCTBEHHUIINTE, ABIICPHU IIPCAIPUATHA, KAFOGOBHAT
VIIPABACHCKH IIEPCOHAA M APYIH CBBP3aHH AHIIA ITOA ODIIL KOHTPOA.

Axo He e I/ISPI/I"IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB”bpSaHI/I AMITA HE Ca HSBBPLHBE[HPI HpI/I
CIICIUAAHH YCAOBHA 11 HE Ca HpCAOCTaBHHI/I HIAM IIOAY9IaBaH HUKAKBH FapaHL[I/II/I.

OC"bH_ICCTBeHI/ITe CACAKH CbC CBBbP3aHHU AHNIIA ITPC3 PASTACKAAHUSA IIEPHUOA Ca KAKTO CACABA!

31.1. CaeAxu C ABIIEPHH IIPEATIPUATHA U APYTH CBBP3aHH AUIA

31.03.2025 31.03.2024
BGN*“000 as. BGN*“000 as.
CAeAKY CBBP3aHM C B3€MAaHUsA OT CBBbP3aHH AWIIA
ABIIEPHA OIPEATIPHATHA:
- IIpeaocraBenn 3aemu 8 895 1251

- HO/\Y‘ICHI/I ITAAIITAHMA 34 ITOTacABaHE Ha
IIPEAOCTABCHH 3ACMH

- (500)
- [ToAygenn AuxBu - -
- [IpoaaxOa Ha MHBECTHUIINA B ABIIEPHO

MIPEATIPHUATHE

- VBeAnvueHme Ha KAIIMTaAd Ha A’I)H_ICPHI/I

APYKeECTBA
- CoopasymeHHe 11O 3aMECTBAHE B ABAT - -
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- Bmocka 3a yBeAnmueHne Ha KallnTaAa Ha ABIIEPHU
APY/KECTBA

AxnmoHepmu:

- [TpeaocTaBeHN CPEACTBA 32 TIOKYITKA Ha
dpuHAHCOBH aKTUBU

- BpacranoBeHH CpeACTBa 32 IOKyIIKA Ha
dpuHAHCOBH aKTUBU

- Bsemanmus 1o Aoorosopu 3a mecus

- [TpuxBanaTu B3eMaHHUA IO AOTOBOPH 34 IIECHSA
- [ToAyueHn mAaImaHus 110 AOTOBOPH 32 IIECHSA
Apyra CBBp3aHH AHIIA:

- IIpeaocraBenu 3aemu

- [ToAydenu maarmanus 3a IOracsBaHE Ha

IIPCAOCTABCHH 3aCMI

- IMToAyuenn AnxBu

CA€AKH, CBBP3aHH ChC 3aABAYKEHU KbM CBbP3aHHA
NPEATPUATUSA

ABINEpHH OPEATIPHATHA

- [ToAyuenu saemu/Aerrosuru

- TToracenu 3aemu/ ACIIO3UTH

- [TpuxBanaru 3aemn/ACIO3UTH

- ITaarenu AuxBu

- [TpuxBanatn ANXBHU

- [ToKyIIKa HAa MHBECTUIINA B ABIIEPHO APY/KECTBO
- [ToraceHu/IpUXBAHATH 3aABAKCHHS 32
MHBECTUIHA B ABIIIEPHO APY/KECTBO

- AOTOBOp 32 3aMECTBAHE B ABAT

ITpuxoau oT AuXBH
ABIIEpHU IIPEAIIPUATHA
AKImonepu

Apyru cBbpsaHu AuIa

Pa3zxoau 32 Auxsu

AmbItiepHI IpeATpuATIA

HauucaeHn u 110AyYeHH AUBHACHTH
ABIIepHI TIpeATpUATIA

- Hauncaenn aAuBuaeHTH

47
(300) -
129 95
- 95
129 95
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- [IpuxBaHaTH AUBHACHTH

- HOAY‘ICHH ITAAITAaHMA Ha AMBUACHTH

31.2.Bp3Harpa>kA€HHUA HA KAFOYOB YIIPABA€HCKHU IEPCOHAA

48

KarouoBusr YHpaBACHCKI/I HCpCOHaA Ha Apy}KCCTBOTO BKAIOUBa dAeHOBere Ha CwBera Ha
AHUPCKTOPHTC. B”I)3Hal"pa)KACHI/IHTa Ha KAIOYOBHUS YIIPABACHCKH HCpCOHaA BKAFOYBAT CACAHUTE

Pa3sxXOAH:

Kparkocpounu Bb3HArpamKACHIA:
3amAaTH, BKAIOYUTEAHO ODOHyCH
OO1110 KPaTKOCPOYHHU BbH3HATPAKACHHUSA
OO6110 BB3HArpaKACHUA

32. PasyeTu ChC CBBP3aHU AHIIA B Kpad HAa TOAMHATA

ABIIEPHA OPEATIPHATHA:
Aosuko ANosapm AA

Aosuxo Aozapu AA — BHOCKA 32 YBEAUTYEHHE HA
KAIIATaAQ

Kopekrus 3a 04aKkBaHI KPEAUTHH 3aryon
(oOesmenka) Ha B3emanns Nouko Aoszapu AA
Arpomaacvent 92 B AA — cmopasymerue 1mo
AOTOBOP 34 3aMECTBAHE B ABAT U IICCHA

Kopekrus 32 09akBaHH KPEAUTHH 3aryon
(oOesmenxa) Ha B3emanusa Arporaacment 92 B AA
bearepuan I'peiin EOOA

bearepman I'pettn EOOA — BHOCKa 32

YBEAHYCHUC HA KaIlIUTaAQ

KopekTus 3a 09akBaHU KPEAUTHH 3aryon
(obesrenka) Ha B3eManusa boarepuan I'peiin

EOOA
Arpo Aosuko EOOA

KopekTus 3a 04akBaHH KPEAUTHH 3aryon
(oOesmenxa) Ha B3emanusa Arpo Aosuko EOOA
Heapmxumu umoru Eaera EOOA

KopekTtus 3a 09akBaHE KPEAUTHH 3aryon
(o6esrienka) Ha B3eManusa HeABrmxumu umotn

Eaena EOOA

2025 2024
‘000 as. ‘000 aB.
5 5

5 5

5 5

2025 2024
‘000 as. ‘000 as.
14 849 7038
304 304
(154) (154)
916 423

©)
4218

©2)
1746

(20)
661

(14

©)
4166

¥2)
907

(20)
656

(14



Xoaamar Hos Bexk AA
CamocrosiTeAcH (DUHAHCOB OTYET

31 mapr 2025 1.

Byamsa AA

Kopekrus 3a 04aKkBaHI KPEAHTHH 3aryon
(obesrenka) Ha B3emaHuA byAanmpr AA

byamsa AA auBHACHT

bro — Xpucr EOOA

KopekTus 3a 09akBaHH KPEAUTHH 3aryon
(obesmenka) Ha B3emanus buo — Xpucr EOOA
Kaaura 2003 EOOA

Kopekrus 3a 04akBaHI KPEAHTHH 3aryon
(obesmenka) Ha B3emanusa Kaana 2003 EOOA
Aosuko CyxuaA0A AA

KopexTus 3a 09akBaHH KPEAUTHH 3aryOH
(obesrenka) Ha B3emanusa Aosuko Cyxuupoa EAA

Mapxean EAA

Kopekrus 3a 04aKkBaHI KPEAUTHH 3aryon
(oOesnenxa) Ha B3emanusa Mapkean EAA

OO6m10 TEKyIIIM B3€MaHUA OT CBBP3aHH AUIA

2734

(53)
1341
423

©)
951
(20)

105

(2)

49

2439

(53)
1341
419

©)
938
(20)

104

(2)

4096 4096
(4096) (4096)
27 875 18 362

Bsemanmsara o npeaocrasenn 3aemu kpM 31.03.2025 r. ca kakTo caeaBa:

HpCAOCTaBCHH 3aCMH Ha ABIIICPHH IIPCATIPUATH:

® Aara Ha AOTOBOpA

® TAABHHIA

® AOIOBOpHA AHXB2

® CpOK Ha AOTOBOPA

® paumcAeHHd AuxBHU 32 2025 1.

e meypeaenu pazuera kbm 31.03.2025 r.
B T.9. TAABHHUIIA

® AUXBa

®  Aara Ha AOTOBOPA 32 IIECHSA

®  TIA2BHMIIA

® AOIOBOpHA AHXB2

® CPOK Ha AOTOBOPA

e mauncAeHu Auxsu 3a 2025 1.

e meypeaenu pazueru kbm 31.03.2025 r.
® B T.4. TAABHHUIIA

® AUXBa

29.12.2023 r.

7 500 xuA.AB.

3%
31.12.2025 r.
3 XHA.AB.

42 XWA.AB.
388 xHA.AB.

37 XUA. AB.

12.03.2025 r.
490 XHuA.AB.

31.12.2025 r.
- XHA.AB.
490 XuA.AB.
490 XHA.AB.

- XHA. AB.
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® AaTa Ha AOTOBOpA 32 32EM 17.06.2023 r.
® I'AABHMIIA A0 7 000 XMA.AB.
® AOrOBOpPHA AHXBA 3%
® CpOK Ha AOTOBOPA 17.06.2025 r
e mauncAenu Anxsu 3a 2025 1. 62 XHUA.AB.
e meypeaeHu pasuera kpm 31.03.2025 1. 14 850 xmA.AB.

B T.9. TAABHUIIA 14 343 xuA.AB.
® ANXBA 507 XuA.AB.
®  Aara Ha AOTOBOPA 32 32€M 07.06.2023 r.
® TAABHUIIA A0 1 500 xmA.AB.
® AOTOBOPHA AUXBa 3.5%
® CPOK Ha AOTOBOpa 07.06.2025 r
e maumcAenu Amxsu 3a 2025 1. 5 XMA.AB.
e meypeaeHu pasvera kbM 31.03.2025 r. 661 XUA.AB.

B T.9. TAABHUIIA 602 xuA.AB.
® AHMXBA 59 XmA.AB.
®  AaTa Ha AOTOBOPA 32 32€M 31.10.2022 1.
® I'AABHMIIA A0 5 000 XmA.AB.
® AOIOBOpHA AHXB2 3%
® CpOK Ha AOTOBOPA 14.10.2025 r
o mauncAenu Anxsu 3a 2025 1. 19 xmA.AB.
e meypeaenu pazuera kbm 31.03.2025 r. 4 075 xuA.AB.

B T.9. TAABHUIIA 2 652 XUA.AB.
®  AUXBA 82 XMA.AB.
®  AaTa Ha AOTOBOPA 32 32€M 31.03.2023 r.
® TA2BHMIIA A0 5 000 xmA.AB.
® AOIOBOpHA AHUXBA 2%
® CpOK Ha AOTOBOPA 31.03.2025 r
® mauncAenu Amuxsu 32 2025 1. 20 XMA.AB.
e meypeaenu pazueru kbM 31.03.2025 r. 4 218 xuA.AB.

B T.4. TAABHHIIA 4 075 XuA.AB.
® ANXBA 143 xmA.AB.
®  AaTa Ha AOTOBOPA 32 32€M 22.06.2023 r.
® TAABHMIIA A0 1 000 xma.AB.
® AOTOBOPHA AHXBA 3.5%
® CPOK Ha AOTOBOPA 22.06.2025 r
® mauncAenu anxsu 3a 2025 1. 3 XHA.AB.
e meypeaeHu paszuera kpm 31.03.2025 1. 423 XUA.AB.

B T.4. TAABHHIIA 398 XMA.AB.

AMIXBaA

25 XHA.AB.
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®  AaTa Ha AOTOBOPA 32 32€M
® TAABHHIIA

® AOTOBOPHA AHXBA

® CPOK Ha AOTOBOPA

e mauyncaenu Auxsu 3a 2025 r.

e meypeaenu pazueru kbm 31.03.2025 r.

B T.9. TAABHHIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 32€M
® TAABHHIIA

® AOTOBOPHA AHXBA

® CPOK Ha AOTOBOPA

® mHaumcAaeHu Auxsu 3a 2025 r.

e meypeaeHu pasveru kbM 31.03.2025 r.

B T.9. TAABHHIIA

® AUXBa

® AaTa Ha AOTOBOpPA 32 3a€M
® TAABHUIIA

® AOIOBOpHA AMXBa

® CpPOK Ha AOTOBOpPaA

e mauncaeHu Auxsu 3a 2025 r.

e meypeaenu pazuera kbm 31.03.2025 r.

B T.9. TAABHHIIA

L] AXBa

Herexymm

3aABAYKEHNA KBM:

Awyepriu npeonpusmusa:

HerekyImu 3aAbAKCHIA KbM CBBP3aHH AHUIIA

3aABAKEHUA KBM:

Awwyepriu npeonpusmusa:

Arpo Aosuko EOOA

buo Xpucr EOOA

brearepuan I'peiin EOOA

Texymu 3aABAKEHUA KbM CBbP3aHH AUIIA
OO061110 3aABAYKEHUA KBM CBBP3aHU AHIIA

10.08.2023 r.

A0 1 000 xma.AB.
3%

10.08.2025 r

7 XUA.AB.

951 XUA.AB.
908 xmA.AB.

43 XUA.AB.

20.07.2023 .

A0 1 000 xmA.AB.
3%

20.07.2025 r

1 xuA.AB.

105 xuA.AB.
100 xXuA.AB.

5 XuA.AB.

25.10.2023 1.

A0 3 000 xmA.AB.
3%

25.10.2025 r

9 XMA.AB.

1 745 xuaA.AB.
1 730 xuA.AB.

15 XuA.AB.

190 -

190 -
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33. Be3dHaAmMuHU CAEAKH

Kbem 31.03.2025 1. Apy)ecTBOTO HE € OCBINECTBUAO HHBECTHIIMOHHU M (DHHAHCOBU CACAKH,
IIPX KOUTO HE Ca M3IIOA3BAHH IAPU HMAHM IAPUYHU EKBHBAACHTH M KOHTO HE Ca OTPA3€HHU B

OT4YETa 32 HapI/I"IHI/ITC ITIOTOILIH.

34. Pasaeunue ma 3aABAKEHUATA, IIPOU3TUY AU OT q)I/IHaHCOBa AEHHOCT

ITpomenuTe B 3aAbAKEHIATA HA APYIKECTBOTO, IPOU3THYAIIH OT (DUHAHCOBA ACHHOCT, MOIAaT Ad
ODbAAT KAACH(PUIIIPAHH, KAKTO CACABA:

01 aayapu 2025

ITpupaobuBannsa

ITapuusu nororuy:
ITAarmmarms

ITocTpnAeHTA

Henapuyau npomeHm:

31 mapT 2025

01 saayapu 2024

ITpupobuBanma

ITapyraan moromm:
[TAamanusa

ITocrpnAenus

Henapuaau npomeHn:

31 aexemBpu 2024

Abarocpounu Kparkocpounu AnsuHroso 06
3aeMH 3a€MH  3aABAYKEHHE o
‘000 asB. ‘000 aB. ‘000 asB. ‘000 asB.
51192 20 999 72191
(300) (140) (440)
8 606 8 606
326 326
50 892 29 791 80 683
Abarocpounu Kpartkocpounu Ansusroso OG0
3aemMu 3aeMH  3aABbAYKEHUE m
‘000 aB. ‘000 a=B. ‘000 as. ‘000 as.
52 395 12 389 - 64 784
(2 203) (1481) (3 684)
1 000 10 091 11 091
51192 20 999 72 191
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35. YcAOBHM aKTHBU U YCAOBHH ITACHBH

KoM 31.03.2025 roanHA KBM APYKECTBOTO HAMA 3aBEACHH CbACOHU HCKOBE.

Bbs BpB3Ka C OTIIyCHATH OAHKOBH 32eMU HA ABIINCPHU APYKECTBA Ca IIPEAOCTABCHH CACAHUTC

00e3IIeYcHUA:

e [lopbpYuTeACTBO IO KPEAUTH OTIIyCHATH HA ,,bbArepuan rpeiin“EOOA;

36. Kareropmnu ¢opnHAHCOBU aKTUBH U ITACUBU

baaarcoBure croiHOCTH Ha (DMHAHCOBHTE AKTHBU M IIACHBH Ha APYKECTBOTO MOTAT Aa ObAAT

TIPEACTABCHU B CACAHHUTC KATCTOPHH:

PruHAHCOBU AKTUBU ITossicuenue 2025 2024
‘000 aB. ‘000 AB.
/ABATOCPOYHI NHBECTUITUN B IIEHHU KHIKA 10 451 451
Kparkocpounu MHBECTHIINN B IICHHH KHIKA 12.2 8114 8114
8 565 8 565
Apyru KpaTKOCpOYHH (DMHAHCOBU aKTUBH OTIHTAHHI
110 CITPAaBEAAHMBA CTOMHOCT B II€4aADaTa HAH 3aryoaTa 12.1 22 362 23 909
22 362 23 909
Kpeawtn 1 B3emanus:
TBproBeku U APYTH B3eMaHUA 13 3642 3 641
[TpeaocTaBenn 3aemu - -
Bsemanus ot ceppzanu Ania 32 27 875 18 362
[Tapu 1 mapu<aHI €KBUBAACHTH 14 38 9
31555 22 012
62 482 54 486
PrHAHCOBH ITACUBU ITosacueune 2025 2024
‘000 aB.  ¢000 aB.
PuHAHCOBH MACHBU, OTYHTAHH 110 AMOPTU3NPAHA
CTOMHOCT:
3aemn 17 80 683 72 191
TBbpProBcku U APYTH 3aABAKCHHSA 18 2594 2873
3aABAKEHHA KbM CBBP3aHH ANIIA 32 190 -
3aABAKEHHA ITO AU3UHIOBH AOTOBOPH 7.1 - -
83 467 75 064

Bmxre modcuenne 4 3a mH(OpPMAIHA OTHOCHO CYETOBOAHATA IIOAUTHKA 34 BCAKA KATErOpHA
dpurancosn maCTpyMeHTH. OnMCcaHue Ha IMOAUTHKATA M IIEAHNTE 32 YIPABACHHE Ha PHCKA Ha
ApyecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B IosAcHeHue 30.
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37. Puckose, CBBp3aHU C (PUHAHCOBHUTE MHCTPYMEHTH

LleAan 1 moAuTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHUE HA PUCKA

ApYKECTBOTO € M3AO0KEHO Ha PASAHMYHU BHAOBE PHCKOBE IO OTHOIIIECHHE Ha (DMHAHCOBUTE CH
HHCTPyMeHTH. 32 roBede nHGOpMAINA OTHOCHO (PHHAHCOBUTE AKTUBH M ITACHBH ITO KATETOPUU
Ha ApyxecTBOTO BIKTE mosAcHeHne 30. Haii-smaunmure (mHAHCOBH PHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO Ca ITa3aPEH PHCK, KPEAHUTEH PHCK U AUKBHACH PHCK.

praBACHI/ICTO Ha pUCKa HA ,Apy')KCCTBOTO C€ OCBIIECTBABA OT LNCHTPAAHATA AAMHUHUCTPALIUA HaA
Apy')KCCTBOTO B CBTPYAHHICCTBO praBI/ITCAHHH CBbBCT. HPI/IOPI/ITCT Ha PBKOBOACTBOTO € Aa
OCHUIYPH KPATKOCPOYUHUTEC U CPCAHO CPOYHU ITAPUIHU ITOTOIH, KATO HAMAAW H3AATAHCTO CH HA
(pI/IHaHCOBI/I I1a3apu. ,A(bAl"OCpO‘IHI/ITG (pI/IHaHCOBI/I HWHBCCTHUIINH C€ YVIIPABASABAT, TaKa Y€ Aa BMAT
ABATOCPOYHA BB3BPAITaCMOCT.

HafI-C"bLLICCTBCHI/ITC Cl)I/IHaHCOBI/I PHCKOBC, HA KOHUTO € U3AOKECHO Apy')KCCTBOTO, Ca OITMCAaHM IIO-
AOAY.

37.1.Anaau3 Ha Ta3apHUA PUCK

BCACACTBI/Ie Ha HM3IIOA3BAaHCTO Ha q)HHaHCOBI/I HHCTPYMCHTH APY'}KCCTBOTO € H3AOXKCHO Ha
I1a3apCH PHUCK U IIO-KOHKPETHO HA PHCK OT IIPOMCHU BBB BAAYTHHA KYpPC, AUXBCH PHCK, KAKTO
pI/ICK oT HpOMHHaTa Ha KOHKPCTHI/I IICHH, KOETO CE€ ADBbAXKH Ha OHCpaTI/IBHaTa "
HNHBECTUIIMMOHHATA ACﬁHOCT Ha APY)KCCTBOTO.

37.2.1. Baayren puck

[To-roasimara dwacT OT cAeAknTe Ha ApPYKECTBOTO €€ OCBIIECTBABAT B OBAIapCKH  AEBa.
Baayrunre TpaHsaknmm Ha  ApPYyKECTBOTO, ACHOMHHHPAHH TIAaBHO B €BpPO, HE H3Aarar
ApyKecTBOTO Ha BAaAyTEH PHCK, TBIl B YCAOBHATA Ha BAAYIE€H OOpPA A€Ba € (DUKCHPAH KbM

espoto mpu Kypc 1.95583.

37.2.2. AuxBeH puck

[MToamtukara Ha ApPYKECTBOTO € HACOYEHA KbM MUHUMH3UPAHE HAa AUXBEHHA PHCK IIPH
AbATOCPOUHO (puHaHCHpaHe. [lo Tasm IpuUYIHHA ABATOCPOYHHTE 3aEMH €4 OOHKHOBEHO C
puUKCHpaHN AMXBEHH IPOLEHTH. Beryuku (DrHAHCOBH aKTHBM M ITaCHBH Ha /\PY/KECTBOTO C€a C
pHUKCHpPaH AMXBEH IIPOLIEHT.

ApyKecTBOTO HE € H3AOKEHO HA 3HAYUTEACH HA AUXBEH PHCK IIO IIOAYICHU 3aeMH. /\MXBEHUTE
IIPOLIEHTH IO OOANUTAITHOHHUTE 3a€MH M BPEMEHHHUTE (DHHAHCOBU IIOMOIIH €A (PUKCUPAHU HAU
6-meceuen EURIBOR 11aroc HaAOaBKa, KOWTO € OTHOCUTEAHO ITOCTOSHHA BEAMYHMHA.,

AmxBeHHTE IIPOIIEHTH IO OAHKOBUTE 3a€MH €A ¢ PUKCHpaHA AUXBa HAU ce popmupar oT bazos
AHMXBEH IIPOLIEHT IIATOC HAAOaBKa, KOMTO € OTHOCHTEAHO IIOCTOSHHA BEAUYIHA.

37.3. Amaaus Ha KPEAUTHHA PUCK

KpeAnTHHAT PHCK IIPEACTABAABA PUCKBT AAAECH KOHTPATCHT AQ HE 3AIIAATH 3aABAKEHHETO CH
KbM ApyxecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3H PHUCK BBB BPB3Ka C PASAMIHHI (DHHAHCOBH
MHCTPYMEHTH, KATO HAIpP. IPH IIPEAOCTABAHETO HA 32aE€MH, BL3HUKBAHE HA B3EMaHUA OT
KAHEHTH, ACTIO3UPAHE HA CPEACTBA U APYTH.
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Msaaranero Ha APYKECTBOTO Ha KPEAHTEH PHCK € OTPAaHHYECHO AO pasMepa Ha OasaHcoBaTa
CTOHHOCT Ha (DMHAHCOBHTE aKTUBH, IIPU3HATH B KPasd HA OTYETHHA IIEPHOA, KAKTO € IIOCOYECHO
IIO-AOAY:

I'pynmu purancoBu akTHBU — OAAAHCOBU CTOMHOCTH: 2025 2024
‘000 aB. ‘000 aB.
PuHAHCOBH AKTHBU Ha Pa3IOAOKEHUE 32 IIPOAAKOA: 8 565 8 565
(DuHaHCOBH AKTHBH, ABP/KAHH 32 THPIYBAHE (OTYUTAHH 11O
CIPAaBEAAHBA CTOMHOCT B IT€9aA0aTa HAN 3ary0aTa): 22 362 23 909
Kpeantn n B3emanns: 31517 22 003
[Tapm 1 mapraHI €KBUBAACHTH 38 9
62 482 45 921

ApYKECTBOTO PEAOBHO CACAW 34 HEH3I'bAHEHHETO HA 3aABAKCHUATA HA CBOU KAMEHTH M APYTH
KOHTPAr€HTH, YCTAHOBEHH HHAMBHAYAAHO HAHM Ha IPYIIH, M H3II0A3BA Ta3H HHQOpPMAIHA 32
KOHTPOA Ha KpeauTHus puck. IToanruka Ha ApyKecTBOTO € Aa U3BBPIIBA TPAH3AKIIUU CAMO C
KOHTPAreHTH C AOOBP KPEAUTCH PEHTHHT. PHKOBOACTBOTO Ha APYKECTBOTO CYMTA, Y€ BCHYKU
rOpecIOMEHATH (PHHAHCOBH aKTHUBH, KOUTO HE Ca OMAM OOE3IEHABAHH HMAH Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHH IIEPUOAHM, €a (PUHAHCOBH AKTHBHA C BHCOKA KPEAHTHA
OIICHKA.

Apy'}KCCTBOTO HE € ITPCAOCTABAAO CbI/IHaHCOBI/ITC CH AKTHBH KATO ODE3IIEYEHUE 11O APYTH CACAKH.

[lo orHOIICHHE HA TBPIOBCKUTE N APYrH B3eMmaHHA APYKECTBOTO HE € M3AOKCHO Ha
3HAYUTEACH KPEAHTEH PHCK KbM HHTO CAMH OTACACH KOHTPArEHT HMAM KbM Ipylla OT
KOHTPAreHTH, KOUTO HMAT CXOAHU XapPaKTEPUCTHKA. T'bPrOBCKHTE B3EMAHUA CE CBCTOAT OT
MaABK OpOIl KAMEHTH B Pa3sAMYHH HHAyCTpuu u reorpadpckm obaacru. Ha 0Gasara mHa
HCTOPHYECKH ITOKA3aTCAH, PDBKOBOACTBOTO CYMTA, Y€ KPCAHNTHATA OIICHKA HA TBPIOBCKH
B3EMaHHA, KOUTO HE Ca C U3TEKDbA ITAACK, € AOOPa.

KpeAuTHUAT PHCK OTHOCHO HAPH WM IAPUYHU CKBUBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap,
HeoOEe3IeUeHN OOAWUTAlINM U ACPHUBATUBHH (DUHAHCOBH HMHCTPYMEHTH CE€ CYHTA 34
HECBIIECTBEH, THIl KATO KOHTPAICHTUTE Ca OAHKH C AOOpa PENyTaIus U BICOKA BHHIITHA OIICHKA
HA KPEAUTHHA PEHTHHT.

Benuku HCCT)6HP21€MI/I B3CMaHHA Ca O6€3HCH€HI/I AO pasMepa Ha npocpoquaTa M 9aCT UAH HA
JacTra OIIPEACACHA KaATO HCC’b6I/Ip9.CMa. Baaancosure croimocru ormmcaHu IIo-rope, ca
OIIPCACACHH KATO HAMAaACHH C HAYHCACHATA O6€3LI€HK3. OTYETHHU CTOMHOCTU HA AKTUBHTE U
HpeACTaBAﬂBaT MAaKCHMAaAHO BB3MOXHOTO HM3AATraHE Ha KPCAI/ITCH PHCK Ha Apy?KCCTBOTO I1I0
OTHOIIICHMEC HA TE€3M1 aKTHUBH.
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37.4. Anaau3 Ha AUKBUAHUA PUCK

AVKBUAHHAT PHCK IIPEACTABAABA PHUCKBT APYKECTBOTO A2 HE MOKE Ad IIOraCH CBOHTE
3aABAKEHHA. APYKECTBOTO ITOCPEINA HYMKAHTE CH OT AHKBHAHU CPEACTBA, KATO BHHMATEAHO
CAEAU TIAAIIAHHUATA II0 ITOTACHTEAHHUTE ITAAHOBE Ha ABATOCPOUYHHTE (DUHAHCOBU 3aABAKCHUI,
KAKTO U BXOAAIINTE U HM3XOAAIIM ITAPHYHH ITOTOIH, BBb3HHKBAIIN B XOAQ Ha OIIEPATHBHATA
AeriHOCT. Hy'KANTE OT AMKBHAHE CPEACTBA CE CACAAT 32 Pa3AHYHH BpeMeBH Iepuoau. Hyxanre
OT HAPUYHU CPEACTBA C€ CPAaBHABAT CbC 3aEMUTE HA PA3IOAOKEHHE, 32 Ad OBAAT YCTAaHOBEHHU
H3AUITBIH UAU AepuimTa. 1031 aHAAU3 OIPEAEAd AAAN 32€MHTE Ha Pa3IOAOKEHHE IIE ca
AOCTATBYHH, 33 Ad IIOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKU IHAPU B OPOIl U B PA3IAAIIATEAHH CMETKH, 32 AA TIOCPEINA AMKBUAHHUTE CH
HYKAH 32 11eproAu A0 30 Arm. CpeAcTBa 3a ABATOCPOYHHUTE AHMKBHAHU HYHKAU CE OCHTYPABAT
9Upe3 3aeMHU B CHOTBETHHUSA PasMEpP H IIPOAAKOA Ha ABATOCPOYHH (DUHAHCOBH AKTHUBI.

KoM 31 mapr 2025 1. masexurte Ha AUCKOHTUPAHHUTE AOTOBOPHH 3aAbAKEHHA Ha APyHKECTBOTO
ca 0DOOIIEHH, KAKTO CAEABA:

Texymm Herexymm
Ao 6 meceta  Mexxay 6 Or1a05 Hana 5
31 mapTt 2025 1. ul2 TOAMHHA TOAUHU
Mecerna

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

baukosu u Apyru 3aemu 1 064 28 727 30513 20 379
T'BpProBckn 1 APYTH 3aABAKCHHSA 1321 1273 - -
3aABAKEHHA KbM CBBP3aHU AHIIA 95 95 - -
(015311 (0} 2 480 30 095 30 513 20 379

B mpeaxoAHuns oTdereH IIEPHOA IAACKHTE Ha AOTOBOPHHTE 33aABAMNKEHUA Ha APYKECTBOTO Ca
ODOOIIIEHH, KAKTO CAEABA:

Texymm Herexymm
31 aexemBpu 2024 1. Ao 6 mecerta  Mesxay 6 Orl1ar05 Haa 5
u 12 TOAVHU TOAWHI
Mecerna
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosu n Apyru 3aemMm 739 20 260 30 813 20 379

TBProBckn 1 APYTH 3aABAKEHHA 1522 1351 - -
3aABAKEHHA KbM CBBP3aHU AHIIA -

OG0 2261 21611 30 813 20 379
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CTOfIHOCTI/ITC, OIIOBCCTCHH B TO3W AHAAN3 HA ITAACKHUTC HaA 33aADBAKCHHUATA, IIPCACTABAABAT
HCAUCKOHTHPAHUTC IIAPUYIHHU IIOTOIIK IIO AOTOBOPHUTE, KOHUTO MOIaT Aa C€ pasAmdvaBaT OT
0aAAHCOBHUTE CTOMHOCTH Ha 3aAABAKECHHATA KbM OTYECTHATA AATa.

PdunancoBUTE AKTUBU KATO CPE€ACTBO 3a YIIPABACHUE HA AUKBUAHUA PUCK

[Ipn omensBaHETO M YIPABACHHETO HA AMKBHAHHA PHCK /APYKECTBOTO OTYMTA OYAKBAHHTE
IIAPIYHU ITOTOIH OT (DUHAHCOBY MHCTPYMEHTH, IO-CIIEIUAAHO HAAMYHUTE IAPUIHI CPEACTBA
1 THProBCKH B3eMaHuA. HaAmdamTe mapuaHm pecypcH M ThPrOBCKM B3eMaHMA HE HAABHIIIABAT
3HAYATEAHO TEKYIIUTE HYKAU OT HU3XOAAII MAPUICH HMOTOK. CBrAaCHO CKAIOUYEHHTE AOTOBOPH
BCHYKH ITAPAYHHI IIOTOIHU OT THPIOBCKHA M APYTH B3EMAHHs €A AbAKUMHA B CPOK AO €AHA TOAMHA.

38. OmnensABaHe MO CIIPaBEAAMBA CTOMHOCT

CHpﬂBCAAHBaTa CTOMHOCT Haﬁ-O6IHO TIPCACTABAfABA CyMaTa, 32 KOATO CAMH AKTHB MOIKE Ad 6’bA€
pasMeHEH HAHM CAHO 32ABAKCHHC Ad 6T)AC H3IIAATCHO IIPX HOPMAaAHH YCAOBHS Ha CACAKaTa
MEKAY HE3aBHCHMH, KCAACIIIH 1 I/IH(pOpMI/IpaHI/I KOHTpParcHTH. IToAnTrkara ma APYKECTBOTO €
Aa OITIOBECTABA BbB Ct)I/IHaHCOBI/ITC CH OTYCTH CIIPABCAAMBATA CTOMHOCT Ha Ct)I/IHaHCOBI/ITC AKTHUBI
u I1aCuBH, HAal-BedYe 32 TC3H, 32 KOUTO CBIIIECCTBYBAT KOTUPOBKH HA ITa3apHU IICHH.

HpI/ITC)KaBaHI/ITC oT APY)KCCTBOTO (pI/IHaHCOBI/I AKTUBU - KpC,A,I/ITI/I, B3CMaHHUA M HapI/I"IHI/I
CpCACTBa, HOpaAI/I KOETO cCe€ HpI/ICMa, ve 0aAAHCOBATA MM CTOMHOCT € paBHﬂ Ha TAXHATA
CIIPaBCAATIBA crornoct. PuHancosuTe IIACUBU IIPCACTABAABAT OCHOBHO OaHKOBH 1 ApyTH 3acMHI
n  APYIH 3aABAKCHHA, IIOPAaA KOETO C€ IIpueMa, dc DaAaHCOBaTA MM CTOMHOCT €
HpI/I6AI/I31/IT€AHO paBHa Ha TAXHATAa CHpaBCAAI/IBa CTOMHOCT.

PT)KOBOACTBOTO cauTa, 4e HpI/I ChIICCIBYBAIIUTE 00CTOATEACTBA HpCACTaBCHI/ITC B OTYETA 32
q)HHaHCOBOTO CBbCTOAHMC OIICHKH Ha Ci)I/IHaHCOBI/ITe AKTUBM M ITACHMBU CAa BB3MOMKHO HAU-
HAACKAHH, AACKBATHHN U AOCTOBCPHH 34 ICAHUTE HA Cl)I/IHaHCOBaTa OTYCTHOCT.

CrpaBeAAmBaTa CTOMHOCT Ha MHBECTHITMOHHHUTE UMOTH - 3E€MH, CIPAAU € OIIPEACAEHA HA
0azaTa Ha AOKAAAM HAa HE3aBHCHMHU AHIICH3HPAHH OIEHUTEAH, IIPUTEKABAIIH CBOTBETHUTE
cepruduraru, nsaasenu or KHOD.

V3r10A3BaHHAT ITOAXOA 32 OIICHKA HA MHBECTHIIMOHHUTE MMOTH € IazapHus. B ocHoBara Ha
TO3H IOAXOA €4 3aACTHAAU CPABHUMH IIA3APHU IICHU 110 MECTOIIOAKEHHUE HAHU IIPCAHAZHAYCHUEC
HA AKTUBH, KOUTO YAOBACTBOPSABAT H3HCKBAHUATA 32 CPABHHMOCT /UACHTUYHH HAU CXOAHUI
obexTH/.
CrpaBeaArBaTa CTOHHOCT HA MHBECTHUIIMOHHUTE HMOTH € OLICHCHA, KATO € W3IIOA3BAH
cpaBHITEAHNA MeTOA. OLICHKATA CE M3rOTBA 32 II€TA IIOPCAHA TOANHA.
[Tpuaararero Ha "[lasapen moaxoA" upes "CpasHureseH MeToA" ce Gasupa HAa aKyMyAHpaHE U
aHaAu3 Ha HHAOPMAIUA OT HU3BBPIICHH IPOALKON H OQEpHUpPaHH IIEHU 32 IIOAOOHH Ha
OLICHSBAHNTE AKTHBU, KATO:

® Ce OTYUTA CE IIOCACAHUTE IIPOAKON Ha IOAOOHM UMOTH 32 TocAcaruTe 12 Mecera;

® OIeHABA CE 3HAYCHUETO HA PASAHYMATA C AHAAO3UTC II0 OTACAHH IIOKA3aTCAH 32
CpaBHEHHE;

® OOCAEABAT CE€ AAHHHU 334 IIPOAABAEMOCTTA - YMEPEH II1a3aPEH HHTEPEC, HAANYHE Ha
oepTH, CITU30AUYHH CACAKH;

® Cc HU3YHCAfABAT ITOAXOAMAINH ITA3apHU CHOTHOIINEHUA (MHOKHTEAH), KOHTO Aad CE
IIPHAOKAT CIIPAMO OLIEHABAHUA OOCKT.
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OIpeAeACHOTO HUBO Ha HEpapXusTa Ha CIIPABEAAHBATA CTOMHOCT HA MHBECTHIIMOHHNTE
HMOTH € 3-TO HUBO.

Hama mpexBbpAAHHA HAa HHBATA MEKAY ABE TOAMHHN, TbH KAaTO HAMA IIPOMAHA BbHB
BXOASAIIIATE AAHHH HA KOUTO €4 Oa3UPAHHU OLICHKUTE.

Haii-edpexktuBHOTO B HANH-AOOPOTO H3IIOA3BAHE HA AKTUBUTE HE CE€ Pa3AdYaBa OT
M3II0A3BAHETO UM B MOMEHTA.
OCHOBHH CTBIIKM IIPH OIIPEACASHE Ha CIPAaBEAAMBATA CTOMHOCT HA HMHBECTHITMOHHUTE
HMOTH:
- HACHTU(UIIPAHE U OIPEACAAHE XaPAKTCPUCTUKUTE Ha aKTUBHUTE;
- OIpEACASIHE Ha I1a3apa - OCHOBEH UWAM Hal-M3rOoAcH. [lasappT Ha KOMHTO
IIPEAIIPUATHETO OCBIIECTBABA CACAKH € HAN-M3TOAHHUSA ITOPAAM AWIICA HA OCHOBEH
1asap;

» CrpaBeaAnBaTa CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH € OIIPEACAcHA Ha Oasara Ha
AOKAQAM HA HE3aBUCHMHU AHIICH3UPAHH OIIEHUTEAU, IIPUTEKABAIIN ChOTBETHUTE CEPTH(UKATH,
ussaaeau ot KHOB.

M3moA3BaHHAT IIOAXOA 332 OIPEACASHE Ha CIIPABEAAHBATa CTOMHOCT —Ha
puHAHCOBITE MHCTPYMEHTH, € IIPUXOAHUA. B OCHOBaTa Ha TO3H IIOAXOA € IIPEBPBIINAHETO Ha
ObACIIH CyMU (ITAPHUYHHU IIOTOIM HAW IIPUXOAH U Pa3XOAH) B CeramHa (AHNCKOHTHPAHA)
CTOMHOCT.

CupaBeasnBara CTOIMHOCT Ha (DUHAHCOBHUTE MHCTPYMEHTH € OIIEHEHA KATO € M3ITOA3BAH METOAQ
Ha Oasara Ha AoxoAuTe. [IpH TO3H METOA OLICHABAHETO CE OIIPEACAS Bb3 OCHOBA HA CTOMHOCTTA,
[TOCOYCHA OT TEKYILINTE [Ta3aPHI OYAKBAHUA 32 TE3H OBACIIH CYMI.
[Tpuaaranero ma "[TpuxoAHms TOAXOA" upes ,,MeTOAa Ha Hazara Ha AOXOAHTE ce HGazupa ce Ha
AKYMYAHPAHATA U aHAAU3HPaHa NHAOPMAIINA 32 TAPUIHH IIOTOIN UAH IPUXOAH H PAa3XOAH OT
TOAHIITHI OTYETH, KaTO:

® ce IIpuemMa IPEe3yMIINATA 32 ,,ACHCTBAIIO IIPEATpHUATHE

® OTYHTA CE HKOHOMHYECKATa chepa Ha ACHHOCT U I1a3apHOTO CHCTOSHHE B MOMEHTA;

® I3IIOA3BA CE IIPELM3HO OIPEACACH AUCKOHTOB (DAKTOP ChOOPA3EH C MKOHOMMYCCKATA
OOCTaHOBKA.

OmnpeaeAeHOTO HHBO Ha HMEpapXHATa HA CIPABEAAMBATA CTOMHOCT HA IPHUTEKABAHHUTE
pUHAHCOBI MHCTPYMEHTH € 3-TO HUBO.

Hsama HpCXB"prHHI/IH Ha HHBATA MCKAY ABC I'OAMHH, THH KATO HAMA HpOMHHa BBB BXOAAIITHTE
AAaHHM Ha KOUTO Ca 6a31/1paH1/1 OIICHKHTE.

39. IToamTHKa ¥ MPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAQ

L[CAI/ITC Ha Apy’)KCCTBOTO BBB BPpb3Ka C praBACHI/IC Ha KaItkTaAa ca:

® Aa OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKH Ad CBHIIECTBYBA KATO
ACHCTBAIIO IPEAIPHATHC; U

® A2 OCHIYPU aACKBATHA PEHTAOHMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAS II€HATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.
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ApyxKecTBOTO HAOAIOAABA KAllMTaAa Ha 0a3ara Ha CHOTHOIIEHHETO HA KAIIUTAA KbM HETHHA
ABAT.

Apy')KCCTBOTO OIIPCACAS KaIIMTaAa HAa OCHOBaTa Ha 0aAaHCOBATA CTOMHOCT Ha COOCTBEHUSA
KaITuTaA, IIPEACTAaBCH B OTYCTA 32 (pI/IHaHCOBOTO CbCTOAHUCE.

Herausar ABAT BKAIOYBA CymMaTa Ha BCHYKH 3aABAKCHUSA, 32EMHUTCE, THPIOBCKUTC H APYIH
3AADBAKCHUA, HAMAACHA C 0aAaHCOBATA CTOMHOCT HA IIapuTe 1 HapI/I‘-IHI/ITC CKBHUBAACHTU.

[leata ma ApyKecTBOTO € Aa IOAABPMKA CHOTHOIIEHHETO Ha KAIIMTAAd KbM OOIIOTO
dpuHAHCHpaHE, TAKOBA Y€ AQ ITO3BOASIBA HOPMAAHOTO MYy (PYHKITMOHHpAHE KATO AECHCTBAIIIO
HPEAITPUATHE U AAd OCHUIYPABA BBH3BPAIIAEMOCT HA MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHTE,
KaKTO M Ad HOAADPIKA OITHMAAHA KAITMTAAOBA CTPYKTYPa, 32 Aa CE PEAYHHUPAT Pa3XOAUTE 32
KaIIATaAQ.

Kammmraasr 32 HpﬁACTaBeHI/ITC OTYCTHH HepI/IOAI/I MOKE Aa 6"bAC aHaAI/ISI/IpaH, KaKTO CAC€ABa:

2025 2024
‘000 as. ‘000 aB.

CobcrBen KarmuTaA 66 008 66 209
Kammraa 66 008 66 415
+ ABAT 86 225 77 822
- [Tapu 1 mapu9HN eKBUBAACHTH (38) )
Heten AbAr 86 187 77 813
CBOTHOLIEHUE HA KAIIUTAA KbM HETEH ABAT 1:0.77 1:0.85

Apy'}KCCTBOTO HC € IIPOMCHAAO TNCANUTE, TOAUTHUKUTE U ITPOICCUTE 324 YIIPABACHNC HA KAITHUTAAAQ,
KaKTO M HAYMHA HA OIIPCACASHC HA KAIIUTAAQ IIPE3 IMIPCACTABCHUTE OTYCTHU IICPHUOAM.

40. Brwnpocu CBBp3aHH C KAUMATA

PBKOBOACTBOTO Ha APYKECTBOTO TOAKPENA HMACATA 32 OTTOBOPHHA M E€KOAOTHYHO YCTOHYNB
Om3HEC, KOHTO HE CaMO HOCH ITOA3a HA OH3HECa M OOIIECTBOTO, HO CBINO TaKa AOIPHHACA 32
COLIMAAHOTO, HKOHOMHYECKO I €KOAOTHYHO Pa3sBUTHE U IIOAOOPABAHE HA KAYECTBOTO HA JKHBOT
KaTo IIAAO. PBKOBOACTBOTO Ha APYKECTBOTO CE€ CIPEMH KbM YCTOHYHBO pasBUTHE Ha
OpPraHHU3aIHNATa, Ad OCHIYPABA HIYOAHYHOCT M IIPO3PAYHOCT HA YIIPABACHHETO, 3aIIATaBa
IIpaBaTa HA BCUYKU aKITHOHEPU U CE OTHACA KBM TAX PAaBHOIIOCTABEHO.

PT)KOBOACTBOTO Ha Apy’)KCCTBOTO HOAA"I)p)Ka CC})CKTI/IBHI/I Bp"b3KI/I C BCHYKH 3aHMHTCPCCOBAHH
AHWIIIA, KATO CIIa3Ba HpI/IHHI/IHI/ITC 3a HpOSpa‘IHOCT n ousHec eruka. OcHOBeH KpI/ITepI/Iﬂ opu
H36opa Ha PBPKOBOAHH KAAPH € KOMIICTCHTHOCTTA, O6paSOBaHI/ICTO H OoIuTa, a HC BBb3PacTTa,
II0A2, COITUAAHOTO ITOAOKCHHC HUAH BEPOMIIIOBCAAHMC. CTI/IMY/\I/Ipa CC AMYHATA WHHUIIHNATHBA,
paSBI/IBa C€ HHAUBHUAYAAHOCTTA U CC pa6OTI/I 34 IIOBUIIIABAHEC MOTHUBAIIMATA HA KaApI/ITC.

M3smeneHneTo HAa KAMMaTa MOXKE AQ IIOBAUAE BBPXY OIECHKHTE HA AKTHUBUTE U IACHBHTC Ha
IIPEATIPHATHETO IIPE3 OTYETHHA HAM B ObACHI IlepruoA. [IpomMeHmTe B 3aKOHOAATEACTBOTO,
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KOUTO Ca B PE3YATAT HA KAMMATHIHHTE BBIIPOCH, MOIAT A2 CA M3BECTHH MAHM ITOTEHIIUAAHHU
IIPOMEHH B OH3HEC MOAEAUTE, KAKTO M B IIOBEACHHETO HA IIOTPEOHUTEAH, KPEAHUTOPH H
MHBECTHTOPH. Te ce OTpasfABaT Ha CHOPAaBEAAMBATA CTOMHOCT HAa AKTUBUTEC MU IIACHUBHTE
HE3AaBUCHUMO AAQAM PHCKOBETE HMAM Bb3MOXKHOCIUTE, CBbP3aHU C TAX, Ca PEAAHH, HAHU
HPEAITOAATAEMH.

Kem 31 mapr 2025 r. ApyxectBOTo He € HACHTH(UINPAAO 3HAYUTECAHH PHCKOBE,
IIPEAU3BHKAHN OT KAUMATHYHHATE IIPOMEHH, KOHTO OHMXa MOTAUM Ad OKA)KAT HETATHBHO H
CBIECTBCHO BAHAHNE BBPXy HHAUBHAyaAHHA (HHAHCOB oTder Ha ApyxKecTBoTo.
PBKOBOACTBOTO HEIIPEKBCHATO OIEHABA BB3ACHCTBUETO Ha CBBP3AHUTE C KAUMATAa BBIIPOCH.

41. Cos0urnua caeA Kpas Ha OTYETHUA IIEPUOA

He ca BB3HUKHAAT KOPHUTHPAIIH CHOUTHA WAW 3HAYUTEAHN HEKOPUTUPAIITHA cpOUTHA MEIKAY
AaTaTa Ha CpHHaHCOBH}I OTYET U AATATA HA OTOPHU3UPAHETO MY 32 H3AABAHE. Caea AaTaTa Ha
(pHHaHCOBHH OTYET AO AATATA HA HEroBOTO OAO6pHB2.HC HE Ca HACTBIIMAHW CBIIIECTBEHU
HEKOPUTHUPALIA CbHOHUTHAL.

42. Opo6peHne Ha PUHAHCOBUA OTUET

®unancoBuar ordger kpM 31 mapr 2025 r. (BKAIOYHTEAHO CpaBHHTEAHATA HH(OpPMAITHA) €
oao0pen u npuer ot Cbbera Ha Aupexropure Ha 14.04.2025 1.



