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XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2023 .

KoHconunaupaH oT4eT 3a oMHaAHCOBOTO CbCTOAHME 3a

roanHaTta, npuknioydealla Ha 31 gekemBpu

MosicHeHne

AKTNBMU

HeTekywu aktuBu

PenyTtauunsa

Opyrv HemaTepuanHu akTmem
MMOTU, MaLLUHK 1 CbOPBXKEHMS
VHBECTULMOHHN NMOTH

AkTnBM 3a npogaxota
[ObnrocpoyHn rHaHCOBM aKTUBU
AKTUBM C NpaBo Ha Non3BaHe
OTCcpoyeHn aaHbYHN aKTUBU
HeTekyLmn aktnem

TeKywm akTuBmu

MaTepvanHu 3anacu
KpaTkocpo4yHu domHaHCOBU aKTUBM
TBpProBckn 1 Apyrn B3emaHus
Mapu n napuyHyM eKBMBanNeHTn
Tekywim akTmem

AKTUBM, KNacudULMpaHn KaTo AbpXKaHu 3a
npogaxoba
O6wo aKkTMBmu

VASIL Digitally signed by

VASIL PARASHKEVOV

PARASHKEYV oexov

Date: 2024.04.29

OV DEKOV 11:42:48 +03'00'
CbcTaBun:

/Bacun Oekos/

Digitally signed
N a dya by Nadya
Encheva EnchevaKostova

Date: 2024.04.29
Kostova  12:50.48 +0300
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1
31 pekemBpu 31 pgekemBpu
2023 2022
‘000 nB.. ‘000 nB.
9759 9 759
59 109
31 361 28 116
44 649 43 864
- 1553
11 669 12 753
959 431
447 405
98 903 96 990
11 042 10 787
61 163 62 479
14 114 19 033
3 664 3326
89 983 95 625
188 886 192 615
Mlha|| Digitally signed by

Mihail Steliyanov

Steliyanov winaylov
Date: 2024.04.29

N3nbnHuTeneH ,queKTop:_Mjh_a;doy 11:47:10 +03'00"

IMuxaun Muxannos/

Nadya
Encheva
Kostova

Digitally signed
by Nadya Encheva
Kostova

Date: 2024.04.29
12:48:19 +03'00'



XonavHr Hoe Bek ALl
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2023 .

KoHconuanpaH ot4yeT 3a UHAHCOBOTO CbCTOAHME 3a
roguHara, npuknoysawa Ha 31 gekemBpu

(NnpoabimKeHue)

MosicHeHue
Cob6cTBeH KanuTan u nacueu
Cob6cTBeH KanuTan
AKLUWOHepeH Kanutan 14.1
lMpemuneH peseps 14.2
Opyru pesepsu 13.3

Pes3epB OT npeusuuncnsiBaHe Ha YyxgecTpaHHu
nenHocTn

HepasnpegeneHna nevyanba

CobcTBeH kanuTan, oTHacsL, ce Ao
coGCTBEHMUNTE Ha NpeanpuaTUETO Malika
HekoHTponupallo yyactue

O6wo cobcTBEH KanuTan

Macueu

HeTekywu nacuem

IMEeHCMOHHU 1 OpYrn 3a0bIPKEHUSA KbM
nepcoHana

[ObnrocpoyHu 3aemu

[ObnrocpoyHn 3agbimkeHnst No NIU3NHK
Opyrn obNrocpoYHn nacuem
OTCcpoyeHn gaHbYHN NacnBm
HeTekywin nacnemn

Tekywm nacusu

[MEeHCNOHHU 1 Opyrn 3a0bIHKEHUSA KbM
nepcoHana

KpaTkocpo4yHu 3aemu

KpaTKOCpOUHM 3aabimKEHUS NO NN3NHT
Tbproecku 1 Apyru 3agbrmkeHus
Tekywwin nacmseu

O6wo nacusBu

OO0 co6CcTBEH KanuTan u nacuBm

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV Date: 2024.04.29 11:43:30
DEKOV +03'00'

ChcTaBun:

/Bacvn Oekos/

Nadya Digitally signed
by Nadya

E NcC h @V a Encheva Kostova
Date: 2024.04.29

Kostova 13:00:40+0300

151
16

17

15.1
16

17

U3nbnHuTeneH aupekTop:

2
31 npekemBpu 31 pekemBpu 2022
2023
‘000 nB.. ‘000 nB..
5610 5610
25421 25421
4180 3332
(158) (158)
20 995 18 690
56 048 52 895
3407 2 307
59 455 55 202
83 89
80 570 78 067
677 296
4 4
3925 3840
85 259 82 296
1329 901
29904 39734
304 173
12 635 14 309
44 172 55117
129 431 137 413
188 886 192 615

M|ha|| Digitally signed by
. Mihail Steliyanov
v

IMuxaunn Mﬁ&tswﬁm Date: 2024.04.29

Nadya
Encheva
Kostova

Mihaylov 11:49:44 +03'00'

Digitally signed by
Nadya Encheva
Kostova

Date: 2024.04.29
12:48:55 +03'00'



XonavHr Hoe Bek Al 3
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2023 .

KoHconuaupaH oT4yeT 3a nevanbata wnu 3arybarta u
apyrma BceobxsaTeH 4oxX04 3a roanHaTa, npuknioyvsalla
Ha 31 oekemMmBpu

MosicHeHue 2023 2022
‘000 nB.. ‘000 nB..
Mpuxoam ot npogaxou 18 30 452 30721
Opyrv npuxoam 19 5438 7519
Meyan6a ot npogaxba Ha HEeTEKyLUM aKTUBYK 20 2480 239
Pasxogu 3a matepnanu 21 (18 165) (18 386)
Pasxoam 3a BbHLWHM yCcnyru 22 (5 150) (5071)
Pasxogu 3a nepcoHana 15 (9 432) (7 342)
lMpomsiHa B cnpaBegnnBaTa CTOMHOCT Ha MHBECTULMOHHM UMOTHU 6 2141 131
AmMopTuM3aums Ha He(pMHaHCOBWU aKTUBU 3,4 (1 799) (1619)
Pasxogu 3a obesueHka Ha penyTauus - -
Pa3xogu 3a obesLeHKka Ha AbAroTpanHn akTUBM (43) (81)
Pasxogm 3a obesueHka Ha NpoayKuus - -
Pa3xogu 3a obesLeHka Ha B3eMaHus (13) (1 185)
CebecTonHOCT Ha npodadeHnTe CTOKU U APYrU TEKYLUW aKTUBK (1 139) (988)
[MpoMeHM B HANNMYHOCTMTE Ha roToBaTa NPOAYKLMSA U
He3aBbpLLUEHOTO NPON3BOACTBO 269 (234)
Opyrun pasxogu 23 (2 483) (3093)
Meuyan6al/(3ary6a) ot onepaTMBHa JeNHOCT 2 556 611
PesyntaT ot npogaxba Ha AbLuepHU apyxecTea 4.3 - 4780
®PurHaHCoBM pasxoau 24 (4 116) (2 970)
PrHaHCOBKU NpUxoamn 24 1848 2977
MNevan6a/(3aryb6a) npean naHbLM 288 5398
(Pa3sxogu 3a)/npuxoau OT AaHbLM BbPXY AOX0A4a 24 (163) (121)
MNevyan6a 3a roguHaTa 125 5277

Opyr Bceo6xBaTeH Aoxon,

KomnoHeHTH, KouTo He ce peknacuduumpar B neyanbara

wnu 3arybara:

lMpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha KanutasnoBu 942 250
WHCTPYMEHTM NO crnpasefnunsa CTOMHOCT Npes Apyr

BCeoOXxBaTeH JoXx0n

KypcoBu pasnuku oT npemnsyncrneHme Ha YyxaecTpaHHn enHOCTr - -
[aHbk BbpXy Aoxoda, oOTHacsL, ce 40 KOMMNOHEHTU, KOUTO ce

peknacuduumpart B neyanbaTa unu 3arybarta (94) (25)
Opyr Bceo6xBaTeH A0X0A4 3a rogMHaTa, HETHO OT AaHbLM 848 225
O6Lwo BceobxBaTeH AOX0A 3a roguMHaTa 973 5502

Meyan6al/(3aryba) 3a roguHarta, oTHacswa ce go:

HekoHTponupalyo yyactue 253 249
MpuTtexaTenute Ha cobCTBEH kanuTan Ha NpeanpusaTMeTo Manka (128) 5028
O6wwo Bceob6xBaTeH aoxop/(3aryba) 3a roguHaTa, oTHacsL ce Ao:
HekoHTponupalyo yyactue 253 249
MputexaTtenute Ha COOCTBEH kanuTan Ha NPeanpusSTUETO Manka 720 5 253
Odoxopa Ha akuusa ne. ne.
OcHoBeH goxoa Ha akuust: 25.1 (0.02) 0.90
VASIL Digitally signed by VASIL
EAQEA?/HKEVOV e Mihail Digitally signed
Cuerasun: _°© [ U3nbnHUTeneH aupekTop: L ooy
/Bacun fekos/ IMuxann MuxatfOEN OV minayiov
M|hay|ov Date: 2024.04.29
11:50:22 +03'00'
Digitally signed by - )
Nadya Nadya Encheva Nadya B'a%;”é’:égzsg by
EnCheva Kostova Encheva Kostova
Date: 2024.04.29 Date: 2024.04.29

Kostova 13:01:23 +03'00' Kostova 12:49:26 +03'00'



XonavHr Hoe Bek ALl 4
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2023 .

KoHconmuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHMA KanuTarn
3a roguHara, npuknoyBalla Ha 31 gekemBpu

Bcuuku cymu ca npeactaBeHn  AkuuoHepeH [pemueH Opyrn PesepB ot Hepasnpegene OO6WoO co6cTBeH HekoHTponupalo Oo6wo
B ‘000 nB. KanuTtan pe3epB pe3epBu MNpeusyucrisiBaHe Ha ne4yanba KanuTtan Ha y4yactue Kanutan
Ha cobcTBEeHnLUTe
Yy)XAecTpaHHU Ha
OeNHOCTH npeanpuaTUETO
Manka

Canpo kbm 1 aHyapu 2023 r. 5610 25421 3332 (158) 18 690 52 895 2307 55202
Emucus Ha akumm - - - -

Caenkun cbe

cobcTBeHuUUTe 5610 25421 3332 (158) 18 690 52 895 2307 55202
Meyan6a 3a rognHaTa - - - - (128) (128) 253 125
Hpyr BceobxBaTeH goxonq - - 848 - - 848 - 848
O6wWo BceobxBaTeH aoxon
3a roguHaTta - - 848 - (128) 720 253 973
N3meHeHus oT
OunsHeckoMbuHaLUmn - - - - 2433 2433 847 3280
Canpo kbmMm 31 gekeMBpU
2023 . 5610 25421 4180 (158) 20 995 56 048 3407 59455
VASIL VRS PARASHKEVOV Mihail Digtaly signed by
VDEKOV | e Steliyanov ey
CbcTaBun: 11:44:22 40300 U3anbnuuteneH ampektop:__Mihaylov 115059 10300
/Bacun Oekos/ IMuxann Muxannos/
Digitally signed
Nadya Digitally signed by Nadya bygNad)):a E
Nadya Encheva Encheva EnchevaKostova
Encheva «ostova Date: 2024.04.29
Date: 2024.04.29 Kostova  12:50:00 +03'00

Kostova  13.01:50 10300



XonavHr Hoe Bek ALl
KoHconuaupaH hnHaHcoB oT4yeT
31 nekemBpu 2023 .

KoHconmnaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHUA KanuTarn
3a roguHara, npuknoyBalla Ha 31 gekemBpu

Bcuuku cymu ca npeacrtaBsenu B ‘000 nB.

Canpo kbm 1 aHyapwm 2022 r.
Emucus Ha akumm

Caenkun cbc cobcTBeHULUTE
Neyanba 3a roguHaTa

Opyr BceobxBaTeH Joxona
O6Lwo BceobxBaTeH Aoxona 3a
roguvHarta

N3meHeHus oT
BusHeckombuHauum

Opyrn nsmeHeHunsa B cobcTBeHUA
Kanutan

Canpo kbm 31 gekemBpu 2022 r.

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV' ... 20240420
DEKOV

CbcTaBun: 11:44:48 +03'00'
/Bacun OekoB/

Nadya
Encheva
Kostova

AkumoHepeH [lpemueH Opyru PesepB ot HepasnpepeneHa O6wo HekoHTponupalo O6wo
Kanutan pe3epB pe3epBM NpeunsyucnsiBaHe neyan6a cobcTBeH yyacTtue Kanutan
Ha YyXXAeCcTpaHHU KanuTan Ha

OenHoCTn cobcTBeHuUm

Te Ha

npeanpusitue

TO Manka
5610 25421 3107 (158) 10381 44 361 856 45 217
5610 25421 - - - 44 361 856 45 217
- - - - 5028 5028 249 5277
- - 225 - - 225 - 225
- - 225 - 5028 5 253 249 5502
- - - - 3281 3281 1202 4 483
5610 25421 3332 (158) 18 690 52 895 2 307 55 202

U3nbnHuteneH aupekTop:__Steliyanov _ Minaylov

Digitally signed by
Nadya Encheva
Kostova

Date: 2024.04.29
13:02:33 +03'00'
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Mihail Steliyanov

e

Digitally signed by
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IMuxaun MWMB/ 11a:51:37 +03'00'

Nadya Encheva Nadya Encheva Kostova

Date: 2024.04.29

Kostova 12:50:34 +03'00'



XonavHr Hos Bek ALl
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

KoHconmaupaH oT4yeT 3a NnapuyHMTE NOTOLM 33
rogmMHaTta, npuknioyBalla Ha 31 gekemBpu

MosicHeHue 2023 2022
‘000 nB.. ‘000 nB..
OnepaTuBHa fenHOCT
MocTbnneHus oT KNMeHTH 38 677 36 040
MnawaHmsa KbM goCTaBuYNLN (28 647) (29 174)
MnawaHusa KbM nNepcoHarn U OCUrypuTenHU UHCTUTYL MK (8 791) (6 600)
MnawaHus 3a gaHbLM BbpXy AOX04a (99) (25)
Bb3cTaHoBeHW/(NnaTeHn) Apyr1 gaHbum (1 250) (1 293)
[pyrn noctbnneHus/nnailaHms ot onepaTuBHa AeWHOCT (HETHO) (280) 957
HeTeH napunyeH NoToOK OT onepaTuBHa AEAHOCT (390) (95)
UHBecTULMOHHA AeMHOCT
MpnaobneaHe Ha UMOTU, MALLMHN N CbOPBXEHUS (4 334) (5 899)
MocTbnneHusa ot npogaxba Ha UMOTU, MALLMHU U CbOPBXKEHUS 378 4 488
MoctbnneHus oT npogaxba Ha UHBECTULIMOHHU UMOTH 3923 -
MpnoobueaHe Ha AbLLEPHN NPEAnpPUATUSA, HETHO OT MNAapPUYHK
cpencTtea - -
Mpogaxba Ha aoblUuepHY NPeanpUATHS, HETHO OT NapUYHU
cpencTea 1230 21610
MocTbnneHus ot npogaxoba 1 U3KyrnyBaHe Ha HegepuBaTUBHU 15 602 1327
bMHaAHCOBM aKTUBU
MpnaoobreaHe Ha bMHAHCOBK aKTMBMU (14 642) (44 498)
MpepocTtaBeHn 3aemu (447) (450)
lMocTbnneHnsa oT npegocTaBeHN 3aemMu 9 400 2 935
MonyyeHn nuxsen 438 120
MonyyeHn gMBuOeHTU 35 128
Opyrv noctbnnexHvsa/nnawadmsa OT UHBECTULMOHHA AENHOCT (636) 1991
HeTeH napunyeH NOTOK OT MHBECTULMOHHA OENHOCT 10 947 (18 248)
®PunHaHcoBa AeNHOCT
MocTbnneHusa oT eMnTUpaH KanuTtan - -
Mony4eHun 3aemu 16 713 56 045
MnawaHusa no 3aemu (23 738) (33 189)
MnawaHusa no nnMsnHr (184) (211)
MnawaHusa Ha nMxsun (2 763) (2 211)
OvnBuaeHTn NnateHn Ha cobcTBeHNUMTE Ha pynaTa - -
Opyrn noctbnneHusa/nnawaHusa ot uHaHcoBa AeNHOCT (247) (137)
HeTeH napuyeH NOTOK OT doMHaHCOBa AENHOCT (10 219) 20 297
HeTHa npomsiHa B napu U napM4Hn eKBUBanNeHTu 338 1954
Mapun n napuyHN eKkBMBaNEeHTN B HA4anoToO Ha roguHaTa 3 326 1372
Meyan6a/3aryba oT BanyTHa npeoLeHka - -
Mapu n napuyHM eKBMBaneHTU B Kpasl Ha roanHaTa 13 3 664 3 326
VASIL VRS PARASHKEVOV Mihail ~ Digialysigned oy
PARASHKEY RStez624.04.29 Steliyanov Mih:ylzt/e yane
OV DEKQV  11:45:09 +0300 . Date: 2024.04.29
ChcTaBun: M3nbnHUTeneH gupeKkTop: Mihaylov 11520040300
/Bacun flekos/ /Muxaun Muxainnos/
igitally sign Digitally signed
Nadya — Deielyones® Nadya B8
EnCheva Kostova Encheva Encheva Kostova
Date: 2024.04.29 Date: 2024.04.29

Kostova 13:03:10 +03'00' Kostova 12551060300



XonavHr Hoe Bek Al
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

~J

[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxXecTBOTO- Mavka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudaTa ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuieto Ha
OpyxectBoTo - Manka e rp. Cocma, 6yn.” xkenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTBoTo — mainka e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codums.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)KeCTBOTO — Mamka.

MNpe3 OTYETHUS W CPaBHUTENHUS Mepuod HsSIMa MpPOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBaTta oT 'pynaTta unu B Apyro cpeAcTBoO 3a UAeHTUMKaLUS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsisa oT CbBeT Ha OMpeKTopUTe.

Kbm 31.12.2023 r. CbBeTa Ha ANPEKTOPUTE € B CIIEAHNS CbCTaB:

1. Muxaun CtenuaHos Muxannos

2. Pagka Inmutposa MotoBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npencTaensiea M ynpaensgBa OT M3nbnHuTenHus aumpektop Mwuxaun
Mwuxannos.

BpoaT Ha nepcoHana Ha rpynata kbm 31 gekemBpu 2023 1. e 351 cpegHocnucbYeH Gpon
(341 cpegHocnncbyeH 6pon kbm 31 gekemBpun 2022 r.)

Kbm 31.12.2023 r. OCHOBHU akLMOHEPU C NMPaBo Ha rfac Ha ApY>KeCTBOTO - Malika ca:

XonguHr Ceeta Codoma AL 19.97 %

3em MHBecTt EOQ[ 21.08 %
Opyrun HON 53.85 %
dusnyeckm nuua 5.10%

Mpeocraenssawmrte Ha  XonauvHr Hoe Bek® ALl Hamat uHdopmaumsa 3a HanuMyme Ha
CBBbP3aHOCT MexXay akuuMoHepuTe W/unum 3a Hanuume Ha CcrnopasyMeHusi BbB Bpb3ka C
yrnpaxHsiBaHe Ha rnacosete MM B O6WOTO cbbpaHne Ha AKUMOHepuUTe APYXKEeCTBOTO -
Manka.

OcHoBHaTa pgenHocT Ha  XonauHr Hos Bexk” ALl n HeroBute AOblUepHU npeaonpuatud
(,[pynarta”) ce cbcToM B:

XonauHr HoB Bek Al

MpnaobusaHe, ynpaBneHne, oueHka u npogaxba Ha ydacTusa B ObrArapckm u YyxxgectpaHHm
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBneHue, oueHka 1 npogaxta Ha NUUEH3MM 3a U3NON3BaHe Ha NaTEHTU Ha OPYXeCTBa, B
KOWUTO y4acTsa.

JloBuko Cyxunaon EA[]

MoKynka Ha CTOKM W ApyrM Bewwm C uen npogaxba B nbpBOHavaneH, npepaboTteH wnu
obpaboTteH BMA; Nnpogaxxba Ha CTOKM COOCTBEHO MPOM3BOACTBO; TbPrOBCKO NOCPEAHNYECTBO
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XonguHr Hos Bek ALl 3
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

N NpeacTaBUTENCTBO; KOMUCUOHHW, CMEAWLMOHHW WU MPEBO3HW COENKWU; MMMpPecapcku u
KOHCYNTaHTCKN YCryr; Npou3BOACTBO, M3KyrlyBaHe M npepaboTka Ha CerickocTonaHcka
NPoAYKUMSI; MOKyMKa, CTPOEX Unun o63aBexagaHe Ha HEABKMM UMOT C Lien npoaaxba

BynutH ALl

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHAUM M ToBapuM B CTpaHata W 4yxbuHa,
CrnefuLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrv Belwn, CKNagoBWU CAENKM,
TbProBCKO NPeacTaBUTENCTBO N NOCPEAHNYECTBO, KOMUCUOHHM COETKU.

ArponnacmeHnTt-92-B Al
MponssoacTBO 1 NpepaboTka Ha MeCco OT AOMAaLLHW XXUBOTHM.

Oanusa Acetr EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCRyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPEeaCcTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT, CMEAULIMOHHN W
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUEepCKN, TYPUCTUYECKWN, PeKNamMHK, WHPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cneq wsgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aBexgaHe Ha HeABMXMMU
MMOTM C Uen npoaaxba /cnen nsnaeaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMnopT, cneavuns,
npeanpuemMayecka AeviHoCT.

JloBuko Jlozapu Al
MpO3BOACTBO M TbProBmsi CbC CENCKOCTOMaHCKa NPOAYKLMS, OTrNexXaaHe U cTonaHnceaHe
Ha NO30BU HacaXXOeHuUs, MPO3BOACTBO U ThbProBUs Ha rpo3ae 1 NPo3BOAHUTE Ha FPO3AETO.

Arpo JloBuko EOO[

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XMBOTMHCKMN NPOAYKTU, TbProBUS CbC 3bPHEHU U XUBOTUHCKN NPOAYKTU, TbProBUsi C TOPOBE
N arpoXMMMYECKN NpenapaTtu 3a pacTUTenHa 3awmra.

Kanuu 2003 EOOL

3bPHOMPOM3BOACTBO, 3bpHONpepaboTka, MpepaboTka W CbXpaHEeHWe Ha 3bPHEHU MU
XMBOTUHCKM MPOAYKTU, TbProBUSI CbC 3bPHEHU U XXUBOTUHCKM NPOAYKTU, TbProBUS C TOPOBE
N arpoXnMMmMYEecKkn npenapaTtun 3a pacTuTenHa salumTa.

HeaBuxnmu nmotn EneHa EOO
Mokynka, cTpoex unu ob3aesexaaHe Ha HeABMXKUMM UMOTU C Len npoaaxoba.

MHdbopmaumna OTHOCHO HaMMeHOBaHWETO, CTpaHaTa Ha ydpesBaHe, OSrOoBOTO yyacTue U
NpaBoOTO Ha rnac 3a BCAKO AblLUEepHO [OpYXKEeCTBO, BKIOYEHO B KOoHconujauuaTta, e
npegocrtaBseHa B rnosicHeHuve 4.1,

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconngupaHuat duHaHCOB oOT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexayHapogHuTe cTaHgapTu 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cdetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponerickus
cbto3 (MCPO, npuetn ot EC). Mo cmmncwuna Ha naparpad 1, Touka 8 ot JonbnHutenHuTe
pasnopenbu Ha 3akoHa 3a C4YeTOBOACTBOTO, NMpunoxum B bbnrapus, TepMuHbT ,MCOO,
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npuetn ot EC* npeacraenaeat MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cboTteeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponeiickns napnameHT u Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckym rnesa, KOeTo €
dyHKUMOHanHaTa BanyTa Ha OpYXeCTBOTO - Malka. Bcuukun cymu ca npegcrtaBeHun B Xxunagu
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2022 r.), OCBEH aKko He e
NMOCOYEHO OpYro.

KoHconmanpaHmat hmHaHCOB OTYET € CbCTaBeH Npu cna3BaHe Ha NpuHUMNa Ha gencTBaLlo
npegnpusTue.

KtM patata Ha M3roTBsiHe Ha HaCTOSLLMA KOHCONManpaH MHAHCOB OTYET PbKOBOACTBOTO €
HanpaBWNoO MNpeLeHKa Ha cnocobHocTTa Ha pynaTa ga Npoabihku cBosiTa OEWHOCT KaTto
JencTeallo npeanpusite Ha 6asa Ha Hann4yHaTta nHdopmauuvs 3a NnpeasnaumMoTo bbaelle.
Cnien usBbpLUeHUs npernes Ha AenHocTTa Ha Mpynata PbLKOBOACTBOTO o4akBa, ye [pynarta
MMa [ocTaTb4yHO (DMHAHCOBM pECYpCH, 3a da MPOAbLIDKM onepaTvMBHATa CU LOEVHOCT B
6nunsko Obaelle M NpoabirkaBa ga npurara npuHUuMna 3a AecTBallo npeanpuatme npu
N3roTBSIHETO Ha KOHconuaMpaHus OMHaHCOB OTYET, HEe3aBUCUMO OT CbOUTUSATA, CBbp3aHu
¢ COVID- 19 npe3s roguHaTa 3a KOSATO € M3roTBeH KoHconuanpaHma dMHaHCOB OTYET U KaTo
nocrneaBally HeKopurmpawim cbonTus.

2. lMpomeHu B cyeTOBOAHATA NONIMTUKA

2.1. HoBu ctaHgaptn, nameHeHus u passacHeHmsi kbM MC®O, konto ca Bnesnu B cuna ot 01
sHyapu 2023r. [pynaTa e npunoxuna crnegHuTe HOBW CTaHOapTW, U3MEHEHNSA U pa3aCHEHNS
kbMm MCO®O, paspaboTeHn n nybnukyBaHn ot CbBeTa MO MeXAyHapOOHW CHETOBOLHM
CTaHOapTW, KOUTO Ca 3aAbiDKUTENHU 3a npunaraHe OT roguvliHus nepuoa, 3anodsall Ha 1
sHyapu 2023 r., HO HAMAaT CbLUeCTBEH e€(eKT OT npunaraHeTo UM BbpXy (OUHAHCOBUS
pe3ynTtart n (pMHaHCOBOTO CbCTOSIHME Ha [pynara:
v UameHeHne Ha MCC 1 lMpeacraBsHe Ha hMHaHCOBM oT4yeTn — OnoBecTsiBaHe
Ha cyeTOBOAHATa NOMIUTUKA
My6nmkyBaHo e ot CMCC Ha 12.02.2021 r. 3aegHo ¢ nameHeHuneto Ha MCC 1
CMCC nybnukyBa n nameHeHme Ha Hacoka 3a npaktnyecko npunaradHe Ha MC®O 2
M3BbpLluBaHe Ha npeLeHka 3a cbllecTBeHocTTa.[1]
N3meHeHnneTo Ha MCC 1 e npueTto e 3a npunoxenue B EC cbrnacHo PernameHT
(EC) Ne 2022/357 o1 2 mapt 2022 r. (OdwmumaneH BecTHuK, 6p. L 68 ot 3.3.2022 r.).
Llenta Ha nameHeHuaTa € ga NOMOrHaT Ha CbCTaBUTENUTE Ha (PMHAHCOBM OTYETH
npv B3eMaHETO Ha peLLeHne KakBa MHpopmaLns 3a cHeToBogHATa NonuTuka ga
OMnoBeCTABaT BbB (PUHAHCOBUTE OTYETW.

v/ 3aMmeHsi ce N3MCKBaHETO NpeanpuUsSTUETO Aa OnoBecTsBa MHopMauus 3a
CBOSiITA CbLUECTBEHA CYETOBOAHA NONUTMKA BMECTO MHGOPMaUUA 3a 3HayMmaTta
cyeToBoAHa nonutuka (nap. 10, 6ykea ,a”; nap. 114, 6ykea ,B”, (ii).

v' [NobaeeHu ca Hsikonko naparpadu (nap. 117A-117[1), c KOUTO ce NOsICHsIBA
HaYMHBT Ha NpunaraHe Ha NPUHLUMNA 3a CbLLECTBEHOCT Npy B3eMaHe Ha
peLleHns 3a onosecTaBaHaTa MHoOpMaLmMsa 3a cCHeTOBOAHATA NONUTMKA.

v' TpemaxHaTtu ca Hskonko naparpadpm (118—-121), 3ameHeHn oT HoBUTE
naparpadcun 117A-117[.

v' Bnap.7HaMCC 1 ¢ geduHupaHuTe TepMuHn e fobaBeHo onpeaeneHne 3a
,CHETOBOAHN NONUTUKN”, KaKTO € AedunHnpaHo B nap. 5 Ha MCC 8 CyeToBoaHa
NonnTMKa, NPOMEHM B CHETOBOAHUTE NPUBNN3NTENHM OLEHKM U FPELLIKN.

KaTo usano nameHexnnsta Ha MCC 1 n HacokaTta 3a npaktudecko npunaraHe Ha MC®O 2 ca
B CbOTBETCTBUE C MPOMEHEHATa AePMHNLNS 3a CbLUECTBEHOCT cnopes npeauwHuTe
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nameHeHumst Ha MCC 1 n MCC 8 — ,[JedouHuums 3a cbiectBeHocT” (B cuna ot 01.01.2020
r.), koato e cnegHata (MCC 1, nap. 7):

M3ameHeHneto Ha MCC 1 ce npunara B 6bpelie 3a roguMilHu OTYETHU nepuoawm,
3anoyBaluum Ha unu cnepn 01.01.2023 r.

v" N3meHeHne Ha MCC 8 CuyeTtoBOAHA NONUTMKA, MPOMEHM B CHYETOBOAHUTE
NPUONU3NTENTHU OLUEHKM U rpewkn — [HeduHuMuMa 3a CYETOBOAHMU
NPUONN3NTENTHN OLLEHKMN

e [lybnmkysaHo e o CMCC Ha 12.02.2021 .

o [lpueTo e 3a npunoxeHue B EC cbrnacHo PernameHT (EC) Ne 2022/357 ot 2 mapT
2022 r. (OdurumaneH BecTHUK, Op. L 68 ot 3.3.2022 r.).

Llenta Ha wn3ameHeHneto Ha MCC 8 e pga ce pgage onpedeneHne 3a CYeTOBOAHA
npubnuanTenHa oueHka U ga ce MOSICHM Ha4MHbT, N0 KOWTO npeanpuatusiTa TpsibBa Aaa
pasrpaHuM4aBaT MPOMEHUTE B CYETOBOAHATa MOMUTMKA OT MPOMEHUTE B CYETOBOAHMUTE
NPUONN3NTENTHN OLEHKMN.
MN3meHeHueTto Ha MCC 8 cnegBa pa ce npunara 3a NPOMEeHM B CYeTOBOAHUTE
NPUONN3NTENHM OLEHKU U NPOMEHU B CHETOBOAHATA MONINTUKA, HACTBLNUMN HA WUNN
cnep HavyanoTo Ha NbpPBUA rogvlleH OTYeTeH nepuopd, B KOWTO NpeanpusaTUeTo
npunara nameHenueto (01.01.2023 r.).

v U3ameHeHmne Ha MCC 12 OdaHbum Bbpxy goxopaa — OTcpoyeHM AaHbUM,

CBbp3aHU C aKTUBU U NaCUBU, NPOU3THUYaLLM OT eAUHUYHA onepauus
e [lybnnkyBaHo e o1 CMCC Ha 07.05.2021 .
e [lpueto e 3a npunoxexHne B EC cbrnacHo PernameHTt (EC) Ne 2022/1392 ot

11 aBryct 2022 r. (OdmumnaneH BecTHUK, 6p. L 211 ot 12.8.2022 r.).

C un3MeHeHMeTO MO CbLIEeCTBO Ce M3UCKBA NpeanpuAaTUATa Aa npusHaBaTt
OTCPOYEHU AaHBbYHU aKTUBM U NMacuBU OT CAESIKM U onepauuu, KOUTo MNpu
NbPBOHAYaNHOTO NpPU3HaBaHe nopaxaaTt eAHakKBU NO CTOMHOCT obnaraemu u
npucnagawm ce (HamansieMu) Bpe MeHHU pasfuku.
MpeanpuaTueTo crnedpa a npunara UBMEHEHMETO Ha CTaHdapTa KbM onepauuu u
COENKN, W3BBPLIEHNW HA WM Cred HayanoTo Ha HaW-paHHUS npencTaBeH
cpasHuTeneH nepuog (nap. 98K) (01.01.2022 r.).

MpeanpuatueTo TpAbBa Aa NpuM3Hae KbM Ha4anoTo Ha HaW-paHHUA NpeacTaBeH
cpaBHuUTEnNeH nepuog (nap. 98J1):

e OTCPOYEH AdaHbYeH aKTMB — [0 CTeneHTa, OO0 KOATO € BeposATHO na
cbulectByBa obnaraema nedanba, cpewy KoATO Oda MOXe p[a ce
Onon30TBOpPY Npucnagallarta ce BpeMeHHa pasnuvka — u

e OTCPOYEH [aHbYyeH MacuMB 3a BCUYKM npucrnagawm ce u obnaraemu
BPEMEHHW Pa3snuKku, CBbP3aHn CbC:

a) aKTuBU C NpaBO Ha MNoJyi3BaHe N NacumBu No JIN3NHIa; Kakto n

6) 3ablXeHUA 3a n3BexgaHe OT eKkcrnnoataund, Bb3CTaHOBABAHE U CXOOHU C
TAX 3adbJDKEHNA W CbOTBETHUTE CyMW, MNMpPU3HATU KAaToO YacT OT LUeHaTa Ha
I'IpI/I}J,OGI/IBaHe Ha CbOTBETHUA aKTUB.

KymynaTuBHUAT edhekT OT MbpPBOHAYaNHOTO rnpunaraHe Ha U3MeHeHMeTo ce oT4uTa
KaTo KOpeKUuMsi Ha HayanHoTO canfo Ha HepasnpegeneHata nedvan6a (unv gpyr
KOMMOHEHT Ha cobCTBEHMS KanuTan, cnopes crny4yasl) KbM Tasu aara.
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v' N3meHeHne Ha MC®O 1 MpunaraHe 3a nbpBM NbT Ha MexayHapogHuTte

cTaHpapTu 3a (pMHAHCOBO OTYUTaHe
KaTto cBbp3aHO nsmeHeHne Ha MCC 12 e HanpaBeHoO nsmeHeHue u Ha MC®O 1, ¢ koeTo ca
BbBEAEHN CbLUMTE MPEXodHn pasnopendbu kakto B uameHeHmeto Ha MCC 12, 3a ga ce
NOCTUrHEe edHaKBOCT Ha M3MUCKBaHWUSTa KbM MNpeanpuatusTa, npunarann gocera MCOO, u
Te3W, KOMTO ' npunaraTt 3a NbpBU MbT.
MU3meHeHueTo Ha MCC 12 Bnu3a B cuna 3a roguLLIHM OTYETHU Nepuoamn, 3anoyBallm Ha
mnn cnen 01.01.2023 r. TlpepnpusaTueTo cnegBa Aa npunara U3MEHEHUETO Ha
CTaHgapTa KbM ofnepauvu U caenku, U3BBbPLUEHM Ha UMW cnef Ha4vyaroTo Ha Hau-
paHHUA NnpeacTaBeH cpaBHUTeEnNeH nepuog (nap. 98K).
Mpeanpuatneto TpsibBa pfa npu3Hae KbM Ha4yanoTO Ha HaW-paHHUS npeacTaBeH
cpaBHuTeneH nepwog (nap. 98/1):

e OTCPOYEH JaHbYEH aKTMB — A0 CTeneHTa, 40 KOATO € BEepOosiTHO Aa ChllecTByBa
obnaraema ne4van6a, cpelly KOATO Aa MOXe [a ce Onon3oTBOpW NpucrnagawiaTta ce
BpPEMEHHa pasnuvka — u

e OTCpPOYEH JaHbyeH nacuB 3a BCUYKM npucnagawm ce n obrnaraemum BpeMEHHU
pasnuKkun, CBbpP3aHu CbC:

a) aKTMBM C NpaBO Ha Nori3BaHe U NacuMBK NO NIU3MHrA; KakTo U

0) 3agbikeHus 3a M3BexgaHe OT eKcrnroaTauusi, Bb3CTaHOBSBAHE M CXOOHWU C TAX
3a0bI/DKEHNA N CbOTBETHUTE CyMW, MPM3HATW KaToO YacT OT LeHaTa Ha npugobuBaHe Ha
CbOTBETHUS aKTUB.

KymynaTtnBHMAT eekT OT MbpBOHAYaNHOTO NpuiaraHe Ha M3MEHEHMETO Ce OT4YMTa KaTto
KOpPEKUMs1 HA Ha4yanHOTO cango Ha HepasnpegerneHarta nedanba (unu gpyr KOMMOHEHT Ha
cobCcTBEHUA kanuTan, cnopeg crny4vas) kbM Tasu gara.

KaTo cBbp3aHo nameHeHne Ha MCC 12 [JaHbuu BbpXy JOX04a € HarnpaBeHO U3MEHEHME U
Ha MC®O 1 lMpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe cTaHgapTM 3a (MHaHCOBO
OTYMTaHe, KaTo ca BbBEAEHW CbLUUTE MPEXOAHW pasnopenbu KakTo B U3MEHEeHMeTo Ha
MCC 12, 3a ga ce nocturHe cbrnacyBaHocT MexXay Te3n ABa cTaHgapTa.

v N3meHeHue Ha MCC 12 [aHbum Bbpxy goxopa — MexayHapoaHa AaHb4Ha
pedopma — lNpumepHmn npaBuna ot BTOpU CTLNO
o [ly6nukyesaHo e ot CMCC Ha 23.05.2023 .
e [lpueto e 3a npunoxexHne B EC cbrnacHo PernameHT (EC) Ne 2023/2468 ot 8
HoemBpu 2023 r. (OdunumnaneH BecTHuk, cepus L, 9.11.2023 r.).

Llenta Ha u3MeHeHVMETO e Ada ce BbBede 3aAbiDKUTENTHO BPEMEHHO W3KMYeHue OoT
nanckeaHnata Ha MCC 12 [JaHbuu Bbpxy Aoxoda 3a Npu3HaBaHe U OMNOBECTABaHE Ha
OTCPOYEHM OaHbYHM aKTMBW M OTCPOYEHN AaHBYHM NacuBM, Bb3HMKBALLM OT [MpumepHuTe
npaeuna oOT BTOpU CTbNG6 Ha OpraHusaumsita 3a WMKOHOMWYECKO CbTPYAHUYECTBO W
passuTtne (OUNCP).

Y Hac [OupektmBa  (EC) 2022/2523 e TpaHCNOHMpaHa B HAUMOHANHOTO AaHbYHO
3akoHogatencTtso upes3 31 Ha 3KIO ¢ BbBeXgaHeTo B 3akOHa Ha YacT neta ,a“ (4n. 260a—
2609, B cuna o1 01.01.2024 r.; OB, 6p. 106 oT 2023 r.).

e BpemeHHOTO u3kniodeHne cnopen nameHeHneto Ha MCC 12 (nap. 4A n  88A)
cnepBa ga ce npunara He3abasHo (o1 10.11.2023 r. — oT AeHs, crnefBaly gatarta Ha
nybnukyBaHe Ha pernameHta Ha EC) m ¢ obpatHa cuna cbrnacHo MCC 8
CueToBOAHA NONUTUKA, NPOMEHN B CHETOBOAHUTE NPUONN3UTENHN OLEHKN U TPELLIKN.
MpeanpuaTnsiTa onoBecTaBarT, Ye ca NPUNoXUIM n3kntodeHneTo (nap. 88A).

e W3ucksaHunATa 3a onosecTtaBaHe (nap. 886—88I") ce npunarat 3a roguWwHN OTYETHN
nepuogmn Ha unu cneg 01.01.2023 r. He ce nancksat onoBecTsBaHUA B MEXOUHHUTE
bUHAHCOBUN OTYETU 3a MEXANHHUTE nepuoan Ha unu npean 31.12.2023 r.
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3. CyeToBoOAHa NONMUTUKA
3.1. Oowum nonoxeHus

Han-3HaunmMmTe CHETOBOAHN NOMNTUKN, npunaraHun npun N3rotBAHETO Ha TO3UN KOHCOJTnaAnpaH
(*)I/IHaHCOB OTHEeT, Ca npencraBeHn nNo-Aony.

KoHconuaupaHusT uWHaAHCOB OTYET € W3rOTBEH MNpM CchasBaHe Ha npuHUMNUTE 3a
OLleHsIBaHe Ha OTAEeNnHWUTEe BUAOBE aKTVBW, NacvBeu, NPUXOAM U pasxoau, cbrnacHo MCPO.
Basnte 3a oueHka ca onoBecTeHW NogpobHO Mo-HaTaTbk B CYETOBOAHATA MONUTMKA KbM
KOHCONMAaupaHns UHaAHCOB OTYeT.

CnepnBa aa ce oTbenexu, Ye nNpy U3roTBSIHETO Ha NPEACTaBeEHMs KoHconManpaH rMHaHCOB
OTYET Ca WU3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpekn ye Te ca 6asmpaHu Ha
MHopMaumsa, npeaocTaBeHa Ha pPbKOBOACTBOTO KbM [JaTtata Ha M3roTBAHE Ha
KOHcONuAupaHus (pUMHaHCOB OTYET, peanHuTe pesynTtatiu moraT ga ce pasnuyaeaTt oT
HanpaBeHUTEe OLEHKW 1 OOMYyCKaHUs.

3.2. lMpeacraBsiHe Ha KOHcoNMAUpPaHMA (PpUHAHCOB OTYeT

KoHconngupaHuaT donHaHCOB OTYeT e npeactaBeH B cboTBeTcTBME ¢ MCC 1 NpencrassiHe
Ha doMHaHcoBM oT4YeTU”. [pynarta npue ga npeacTaBs KOHCONMMAMPaHNA OTYET 3a nedyanobara
unu 3arybarta n gpyrmua BceobxsaTeH JoXo4 B €ANHEH OTYET.

B koHconuampaHusa otyeT 3a PMHAHCOBOTO CbCTOSIHME Ce MPeACTaBAT ABa CPaBHUTESTHU
nepuoga, korato [pynaTa:

a) npunara c4eToBOAHA NONUTMNKA PETPOCMEKTUBHO;
6) npeusuncnsBa PeTPOCNEKTUBHO NO3NLUN B KOHCONUANPAHUS (DUHAHCOB OTYET; UM
B) npeknacuduumpa nosuLmmn B KOHcONManpaHus (oUHaHCOB OTYeT.

M TOBa MMa CblUecTBEH edeKkT BbpXy MHdoOpMauusita B KOHCONMMAMpaHUS OTYeT 3a
(hpMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha NpeaxoAHusi Nepuog.

3.3. Ba3a 3a kKoHconuaauus

BbB dmHaHcoBMS oT4eT Ha [pynata ca KoHconuaumpaHu UHAHCOBUTE OTYETU Ha
npeanpuaTUETO Marka U BCUYKM AbLuepHu npeanpuatusa kem 31 aekemepu 2023 T.

[ObwepHn npeanpuaTusa ca BCUYKU NPeanpusTusi, KOUTO Cce HamumpaT nod KOHTpona Ha
KoMnaHuaTa Manka. Hanumue e KOHTPOS, KoraTto KOMMNaHusTa Marka € U3NOoXeHa Ha, Unu
uMa npaBsa BbpXy, NPOMEHNNBATA Bb3BPbLLAEMOCT OT CBOETO ydacTue B NpeanpusiTueTo, B
KOETO € MWHBEeCTMpaHO, M KMa Bb3MOXHOCT [Ja OKaxe Bb3OEWCTBME BbPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLLUUS BbpXYy MNpPeanpuaTMeTo, B KOETO €
MHBECTUPAHO. Bcrukn abliepHn NpegnpuaTnsa MMmaTt oTYeTEH nepuod, Nnpukniovsal, kbm 31
OeKkeMBpu.

Bcuukn  BbTpewHOrpynoBu caenkm W canga ce  eNUMUHUPAT,  BKIHOYMTENHO
HepeanuampaHuTe nevandbu n 3arybm oT TpaH3akuum mexagy apyxecrsa B ['pynata. KoraTto
HepeanuampaHuTe 3arybu OT BbTPELLUHOrPYrnoBU Npogaxbu Ha akTMBM cCe enuMuMHMpar,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rrnegHa Todka Ha [pynaTta. Cymute,
npeacrtaBeHn BbB (PMHAHCOBUTE OTYETU HaA ObLIEPHUTE MNPeanpusaTUs ca KOpUrnpaHm,
KbAeTo e HeobxoaMmo, 3a da Ce OCUIypu CbOTBETCTBME CbC CYeToBOAHATa MONUTUKA,
npunarana ot pynaTta.
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Meyan6a wnn 3aryba u gpyr BceobxBaTeH OOX04 Ha AblLUEpHUM NpeanpusaTud, KouTo ca
npuaoduTM uUnuM NpodaneHu Npes3 roguMHarta, ce Npu3HaBaT OT Aartarta Ha npuaobuBaHeTo,
UM CbOTBETHO A0 AaTtaTta Ha npoaaxbaTa um.

HekoHTponMpalloTo y4acTve KaTto YacT OT coBCTBeHUst kanuTan npeacraBnsisa AenbT OT
neyan6arta unu 3arybata U HETHUTE aKTUBM Ha ObLIEPHOTO NPEeAnpusiTe, KOUTO He ce
nputexasat oT [pynata. O6WmMAT BceobxBaTeH Aoxod WnM 3aryba Ha AOblEpPHOTO
npeanpusTMe ce OTHaca KbM  COOCTBEHMUMTE Ha NPEeanpuUsTMETO  Manka W
HEKOHTpONUpaLLuTe y4acTusl Ha 6asaTta Ha TEXHUSI OTHOCUTENEH AN B COGCTBEHUS kanuTan
Ha OblLEepHOTO NpeanpuaTre.

Ako [lpynata 3arybu KOHTPON Haa AbLEpHOTO nNpeanpuaTue, BCAKakBa MHBECTULMSA,
3agbpXaHa B GUBLIETO AbLUEPHO NpeanpusTue, ce npu3Hasa No crnpasensimBa CTOMHOCT
KbM gatata Ha 3arybata Ha KOHTPOM, KaTo npomsHaTta B 6GanaHcoBata CTOMHOCT ce
oTpassiBa B nevyanbaTa vnu 3arybaTta.. Beuukun cymun, npusHaTtn B gpyr BceobxsaTeH 4oxon
Mo OTHOLIEeHVEe Ha ToBa AbLUEpPHO npeanpusTve, ce oTyuTaT Ha cbliata 6asa, KakTo 6u
ouno Heobxogmmo, ako 'pynaTta gMpekTHO ce e 6una ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacuguunpadm B ne4andarta nnm 3arybaTta unm OTHECEHU OUPEKTHO
B HepasnpeaeneHaTa neyanba cbrnacHo nsnMckBaHmsaTa Ha cboTBeTHMS MCPO).

MNMevan6aTta wnu 3arybata OT OTNMCBAHETO HA MHBECTULMS B ObLIEPHO npeanpuaTue
npeacTaBnsiBa pasnukaTa mexagy i) cymaTa OT crnpaBegfsiMBata CTOMHOCT Ha MOfy4eHOTO
Bb3HarpaxaeHue 1 cnpaeegnvBata CTOMHOCT Ha BCsika 3agbpkaHa MHBECTULMSA B OGMBLLETO
OblUEPHO NpeanpudaTme U ii) banaHcoBaTa cyma Ha akTUBWUTE (BKITHOUMTESTHO penyTauns) u
NnacvMBUTE Ha AbLUEPHOTO NPEANPUATAE U BCIKAKBO HEKOHTPONMMPALLO y4acTue.

3.4. BusHec komOMHauuun

Bcuukn Gu3Hec KomMOMHaUMM ce oOoTyMTaT CYETOBOAHO MO MeToda Ha MoKynkata.
MpexBbpneHoTo Bb3HarpaxaeHue B OM3HeC KOMOMHAUMS ce OueHsiBa Mo crpaBeanvea
CTOMHOCT, KOSITO Ce M34uUCrsiBa KaTo cymaTa OT CrpaBeAnuBuTE CTOMHOCTM KbM [aTaTta Ha
npuaobuBaHe Ha akTUBUTE, NMPexXBbPIEeHW OT Npuaobusallmsa, noetTute ot npuaobuealms
3a0b/MKEHUS KbM OUBLLMTE COOCTBEHULM Ha NPUAOOMBAHOTO NpPeanpuUsATME U KanuTanoBuTe
yyactusi, emutupaHnm oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BK4YBa
cnpaBegnuBaTa CTOMHOCT Ha akTMBM WM NAcWMBKW, BB3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobusBaHeTo ce oTyMTaT B nedvanbara
unu 3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynkaTa BKMOYBA NMpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
npuaobmBaHOTO NPeAnNpPUSTUE, BKITHOYNTENHO YCIOBHUTE 3aQbiMKEeHUs!, HE3aBUCUMO fanu Te
ca O6unuM npu3HaT BbB (PMHAHCOBUTE OTYETM HA NPUAOOMBAHOTO NpeanpusaTME Npeau
GusHec KkombGuHauusita. lMpu NMbpBOHAYaNHOTO MNpU3HaBaHe akTMBUTE M MacuBUTe Ha
nNpuaobMTOTO AbLIEPHO NpeanpusTUe ca BKMOYEHM B KOHCONUAOMPAHUS OTYeT 3a
(hMHAHCOBOTO CbCTOsIHME MO TsIXHATa CnpaBeniMBa CTOMHOCT, KOSITO CNyXu kato 6asa 3a
nocreaBallo OLeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsaka OmsHec koMOMHauus [pynata oOueHsiBa BCSKO HEKOHTPONMpaLlo yyacTue B
nNpuaobuBaHOTO NpeanpuaTue, KOETO NpeacTaBnsBa AAN OT COGCTBEHUSA My kanuTan u Aaea
npaBo Ha NUKBMAAUMOHEH AOSM, UMM NOo CrnpaBeAnuBa CTOMHOCT MMM MO NponopuMoHarneH
O8N HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTtne. [pyrnte BUOOBE HEKOHTPONMPALLO y4YacTUe ce OueHsiBaT No crnpasennvea
CTOMHOCT Unu, ako e NpunoXxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

PenytaumaTta ce npu3HaBa cnepg onpefensHe Ha BCUYKM pasrpaHUyMMy HemaTtepuarnHm
akTmBu. Ta NpeacTaBnsiBa NPEBULLEHNETO Ha CymMaTa OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPexBbPNIEHOTO Bb3HarpaxaeHne KbM gatata Ha npugobusaHe n 6) pasmepa Ha BCSKO
HEKOHTPONMpaLWo y4actve B npuaobuBaHoTo npeanpusitue n B) B GM3HeC koMOBuHauus,
nocturHata Ha eTanu, cnpaBegnvBaTa CTOMHOCT KbM [faTata Ha npuagobuBaHe Ha
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ObpPXXaHOTO Npean KanuTanoBo yvactve Ha [pynaTta B npuaobuBaHOTO npeanpusTue, Hag
crnpaBeanuBaTta CTOMHOCT Ha pa3rpaHNYMMUTE HETHM aKTMBU Ha NpMAOOMBAHOTO APYKECTBO
KbM pgaTtata Ha npuaobueaHe. Bcsko npeBulleHMe Ha crnpaBeanuBata CTOMHOCT Ha
pasrpaHNYMMNTE HETHWU aKTUBM Hag U34ucreHaTa No-rope cyma ce npusHaea B nevanbata
unu 3arybata HenocpencTBEHO cneg npugobnBaHeTo.

Mpn 6usHec komMbUHaUMsA, NocTMrHaTa Ha eTtanu, [pynaTta npeoueHsiBa AbPXKaAHOTO Npeaun
KanuTanoBo y4yactve B npuaobvMBaHOTO npeanpuaTMe NO chnpaBedsiBa CTOMHOCT KbM
aarata Ha npugobuBaHe (T.e. KbM gaTtata Ha npupgobvBaHe Ha KOHTPON) M npusHaBa
npoustnyawata nevyanbarta unm 3arybarta, ako Mma TakmBa, B nevanbara mnu 3arybara.
CymuTe, npusHatn B Apyrnsi BceobOxBaTeH OOXO4 OT AANOBO yyactve B npuaobuBaHOTO
npeanpusTue Npean AaTtarta Ha npuaoduBaHe Ha KOHTPOS, ce NpuU3HaBaT Ha cbliaTa 0asa,
KakTo ako 'pynarta ce e ocBoboanna ANPEKTHO OT AbPXKAHOTO Npeaun KanuTanoso y4YacTue.

AKO NMbpBOHAYaANHOTO CYETOBOAHO OTYMTaHe Ha BusHec KOMOMHaUMATa He e MPUKITHYEHO
00 Kpasi Ha OTYETHMA nepuo, B KOWTO Ce OcCbluecTBsiBa koMOMHauuaTa, pynata otuuta
NPOBU30PHM CYMW 3a CTaTUUTE, 3a KOUTO OTYUTAHETO He e nMpuknoymno. MNpes nepnoaa Ha
OLUEeHsIBaHe, KOWTO He MOXe [da HagBuliaBa edHa roguHa oT gartaTa Ha npugobusaHe,
pynaTta kopurmpa cbC 3agHa gaTa Te3n NPOBM3OPHU CyMU UMW MpU3HaBa OOMbIHUTENHN
akTMBM WNW nacuBu, 3a Aa OTpasn HoBaTa MosflydeHa WHgopmaums 3a daktute wu
obcTodATencTeaTa, KOMTO Ca CblLUECTBYBanM KbM gartata Ha npugobuBaHe u, ako ca 6unu
N3BECTHMU, LWSXa Aa NOBNUSAST Ha OLeHKaTa Ha CymuTe, Npu3HaTh KbM Tasu gaTta.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
cnpaeBegniMBa CTOMHOCT KbM [gatata Ha npugobvmBaHe M ce BKOYBA KaTo 4acT OT
NPEXBbPMIEHOTO Bb3HArpaXgeHne B 3aMsHa Ha npugobuBaHOTO  npeanpusTve.
MocnegBawmn NpoMeHM B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo Mnoa ycrioBue,
KoeTo e KnacuduumpaHo KaTo akTMB WnM nacue, ce npusHaBaT B CbOTBETCTBUE C
naunckeaHnata Ha MCC 39 ,dnHaHCOBU MHCTPYMEHTU: MpU3HaBaHE M OUeHsiBaHe® unu B
neyanbatra wnu 3arybata wnuM Kato npomsHa B Apyrus BceobxeBaTeH pfoxod. AKO
Bb3HarpaxaeHMeTo NoA YCnoBue € KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsBa OO0 OKOHYaTEeNHOTO My YypexaaHe B coOcTBeHusi kanutan. [lpomeHn B
cnpaeBegnMBaTa CTOMHOCT Ha Bb3HArpaXxaeHueTo noa ycroBue, KOMTO npeacTaBnsBaT
NPOBU3OPHM CyMX Npe3 Nepuoa Ha OLeHsBaHe, ce OTpassiBaT PeTPOCTNEKTUBHO 3a CMeTKa
Ha penyTauusTa.

3.5. CAenku ¢ HEKOHTpoNUupalm yyacTus

MNpomMeHn B aena Ha pynaTa B COOCTBEHMS KanuTan Ha ObLUEPHO OPYKECTBO, KOUTO He
BOOAT A0 3aryba Ha KOHTPON, ce TpeTupaT KaTo TpaH3akuum cbe cobecTBeHUUmM Ha pynarta.
OT4yeTHUTE CTOMHOCTM Ha Aerna Ha [pynata u Ha HEKOHTpONMpaLLUTe y4acTus ce kopurmpaT
C Uen oTpassiBaHeTO Ha NpoMsiHaTa Ha OTHOCUTENHUS UM O8N B KanuTana Ha AblepHOTO
ApyXecTBo. Bcsika pasnuka mexay cymarta, C KOSITO ca MPOMEHEHW HEKOHTponupalumTe
yyacTusi, U crnpaBesnivMBata CTOMHOCT Ha MONy4eHOTO UMM NMnaTeHO Bb3HarpaxaeHue, ce
npusHaBa [AMPEKTHO B COOCTBEHMS KanuTanm W ce OTHacs KbM COOCTBEHMUUTE Ha
npeanpusTMeTo-marika.

3.6. Caenku B YyxaecTpaHHa BanyTa

Cpenkute B 4yxaecTpaHHa BarnyTta ce oTdyiTaT BbB (PyHKUMOHanNHaTa BanyTa Ha
CbOTBETHOTO ApyXecTBO OT [pynata no odwuumanHua obMeHeH Kypc KbM fJatata Ha
caoenkata (o6sBeHus uKcuHr Ha Bbnrapcka HapogHa 6aHka). Nevanbute u 3arybute ot
KYPCOBW pasnuku, KOUTO Bb3HMKBAT NpU ypexaaHeTo Ha Te3n CAENKU 1 NPeOoLIEHABAHETO Ha
napu4HUTE NO3NLUMM B YyXXOeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS Nepuoa, ce npuaHasat
B neyan6arta unu 3ary6aTa.
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HenapuyHute nosvuum, OLEHsIBaHM MO MUCTOPUMYECKA LEHa B YyXXOecTpaHHa BanyTa, ce
oTynTaT NO OOMEHHUSI KypC KbM AaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
No3nLMKN, OLIEHSIBAHN MO crpaBeasiMBa CTOMHOCT B Yy)XAecTpaHHa BaryTta, ce oTyuTaT no
0O6MeHHMS Kypc KbM faTaTa, Ha KOSITO € OnpederieHa cnpaBeanimBaTa CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAENHUTe ApyXecTBa oT [pynaTta He e NPOMeHsiHa B paMKute
Ha OTYETHUSA Nepuoa,.

Mpwn KOHCONMMAAUMS BCWYKM aKTUBM WM MacvBW ce Npeu3vucnsisBat B ObnArapcku nesa no
3aKMOYUTENHNS KYpC KbM JaTtata Ha KoHconuaupaHus uHaHcoB oT4veT. [Mpuxogute u
pasxoamuTe ca NpemsyYncrieHn BbB BanyTaTta Ha npeactaBsaHe Ha [[pynaTta no cpefHus Kypc
3a OTYETHUA nepuog. BanyTHuTe KypCoOBM pasnukm BOgAT OO YBENUYEHUE UK HamaneHue
Ha apyrus BceobxBaTeH AOXOA M Ce NpU3HaBaT B pe3epBa OT NPen3yncneHms B COOCTBEHMS
kanutan. [lpn ocBoboxaaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pa3fnuKM OT NPEens3yncrneHusl, npusHaTm B COOCTBEHUSA kanutan, ce
peknacudumumpat B nevanbarta unu 3arybaTta n ce npu3HaeaT KaTo YacT OoT nevyandara mnm
3arybata oT npogaxbata. PenytaumsaTa u KOpekuuMmuTe, CBbP3aHU C ONpPeAensiHeToO Ha
crnpaBeannBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupar KaTto akTMBWM U NacuBU
Ha 4Jy)XOECTpaHHOTO npeanpusTMe W ce npemsyucnsisat B Obnrapckm neea no
3aKMOYUTENHNS KypC.

3.7. OTyuTaHe No cermeHTun

PbKkOBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyru, kouto npegnara pynara.

Bcekn oT onepaTuBHUTE CEIMEHTU Ce ynpaBnsiBa OTAENHO, Thil KaTo 3a BCsKa NpoayKToBa
NMUHKA ce M3Non3BaT PasfNYHM TEXHONOMMKU, PECYpPCU U MapKeTUHIoBW noaxoau. Bcuuku
COENKN Mexay CerMeHTUTe Ce OCbLUECTBSABAaT MO LEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCMMU CTPaHMW.

Mpn oTyuTaHeTo No cermeHTn cnopeg MCOO 8 ,OnepaTtuBHu cermeHTH” pynaTta npunara
NnonnTUKa Ha OLeHsIBaHe, CbOTBETCTBAlLlA Ha MONMTMKaTa Ha OLeHsiBaHe, u3nonssaHa B
KOHconManpaHnsa oMHaHCOB OTYET.

OcBeH ToBa, aKTUBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AEeNHOCTTa Ha HAKOM
OT CerMmeHTuTe, He ce pa3npenesiaTt no CerMeHTu.

NHdopmaumnsaTa OTHOCHO pes3ynTatute Ha OTAENHWTE CEerMeHTWU, KOATO ce npernexaa
perynsipHo OT fMuaTta, OTFOBOPHW 3a B3eMaHe Ha OonepaTMBHM pPELUEHUsi, He BKIIOYBA
ebeKkTuTe OT eANHUYHN HEMOBTOPSEeMUst CbOUTUS. DMHAHCOBUTE MPUXOAMN U pa3xoau He ce
BKIOYBAT B pe3yntaTnTe Ha onepaTUBHWUTE CErMEHTW, KOUTO PedoOBHO ce npernexaart oT
nvuara, OTrTOBOPHYM 3a B3eMaHe Ha ornepaTBHM PELLEHNS.

He ca Hactbnvnu nNpoMEeHNn B MeToauTe 3a OLueHKa, MU3Nnorn3BaHu 3a orpeendaHe Ha
nevan6ata unu 3ary6aTa Ha CerMeHTuTe B npeaxoaHn ot4eTHu nepunogn. He ce npunara
aCMMeEeTPUYHO pasnpeneneHne Mmexay cermeHTuTe.

3.8. Mpuxoaun

MpuxoguTe BKMAOYBAT NpuMxoau OT npopaxba Ha NpoayKumsi, CTOKM M NpedocTaBsHE Ha
ycnyrn. [puxoguTe OT OCHOBHUTE BUOOBE MPOAYKUUA, CTOKM U YCNyru ca npeactaBeHu B
nosicHeHue 18.

3a pa onpefgenu ganu 1 Kak ga npusHae npmuxogu, 'pynata nanonsea cregHute 5 CTbKu:
1. geHTndmumpaHe Ha 4oroBopa C KrmeHT
2. NgeHTudmumnpaHe Ha 3agbimkeHusTa 3a U3nbiHEHWE

3. Onpep,enﬂHe Ha LueHaTa Ha caenkarta
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4. PasnpeneneHune Ha LeHaTa Ha caenkaTta KbM 3aQbimKeHUsiTa 3a U3nbIiHEHME
5. MNpur3HaBaHe Ha npuxoauTe, KOraTo ca yAoBNETBOPEHM 3aQbIKEHNATa 38 U3MbITHEHME.

Mpuxoaute ce nNpusHaeaT WK B AageH MOMEHT UMM C TeYEHUE Ha BPEMEeTO, KoraTo unu
pokato pynaTta yooBneTBOpu 3agbihKeHUATa 3a U3NMbIHEHUE, NPEXBbPsAKA obelaHnTe
CTOKW UMM YCNYTY Ha CBOUTE KITNEHTMW.

pynata npusHaBa KaToO 3adbiPKEHUs MO [JOroBop Bb3HaArpaxgeHue, MonyyYeHo no
OTHOLUEHNE Ha HEeYAOBNETBOPEHM 3a4bIKEHNS 3a U3MbIIHEHNE U MW NPEACTaBS KaTo Apyrn
3a0bKeHUs B oTdeTa 3a (PMHAHCOBOTO CbCTOsHME. [1o cblwmMsa HaduH, ako [pynaTta
yOOBNETBOPU 3afbilKeHWe 3a W3MbAHEHWe, npeau ga nonyydn Bb3HarpaxaeHueto, TO
npu3Haea B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME UMM aKTUB MO AOroBopa, Wnn B3eMaHe, B
3aBMCMMOCT OT TOBa [Janun Cce W3NCKBa Hewo [Opyro OCBeH onpeferieHo BpemMme 3a
nosiyyaBaHe Ha Bb3HarpaxxaeHuneTo.

3.8.1. Tpuxoau, KOUTO ce Npu3HaBaT KbM OnpeaeneH MOMeHT
Mpopax6a Ha CTOKKU U NpoAyKUUs

MpopaxbaTta Ha CTOKM U NpoAYKUMS BKMOYBA Npofaxba Ha nTuye Meco, MrevYHn NpoaykTw,
CNUPTHM HanWUTKW, NepylunHa, rpo3de, Bapvea, 6uo apTukynu, koxu u apyru. Mpuxoa ce
npusHaBea, koraTto pynaTa e npexebpruna Ha KyrnyBaya 3HauyMmuTe Mon3v U puckose OT
cobCTBEHOCTTa Ha npefocTaBeHUTe cToku. CumTa ce, Ye 3HauMmMuTe pUckoBe M Nonsu ca
NpexBbPMeHN Ha KyrnyBaya, Korato KIMMEHTBLT € Npuen CTokuTe 6e3 Bb3paXKeHue.

MpuxoabT OT nMpoaaxbata Ha CTOKM ce MNpu3HaBa, korato [pynata e npexsbpnuna Ha
KynyBada KOHTpona Bbpxy npefocTtaBeHuWTe cToku. CuuTa ce, Ye 3HauYMMmUTe PUCKOBE U
nonau ca NpexBbPIieHN Ha KynyBaya, Korato KNMeHTBLT € Npuen cTokute 6e3 Bb3paxkeHue.

3.8.2. TMpuxoau, KOUTO ce NpU3HaBaT C Te4eHUe Ha BpemMeTo
MpepocraBsiHe Ha ycnyru

Ycnyrute, npegoctaBsHy OoT ['pynarta, BKNOYBAT NPUXOAM OT Haem, knaHe n obpaboTtka Ha
natvum Ha uwrneme, obpaboTka Ha KOXM Ha uweme, TPaHCMOPTHU yCcnyrn U Apyrn (BX.
nosicHeHue 18).

|_|pI/IXO,EI,I/ITe OT yCcnyrun ce npu3HaeaTt, KOrato KOHTpPONbT BbPXY NON3nTe OT npenoctaBeHuTe
ycnyrute e npexebplieH BbpXy nofidBaTtend Ha yCenyrute. |_|pI/IX0/:|I ce npu3HaBsa C Te4yeHune
Ha BpPpeMeTO Ha 0a3a M3nNbJIHEHUE Ha oTAesNiHUTe 3ablKeHUA 3a N3NnbJIHEHUNE.

anXO,D,'bT OT HaemMun OT npepocrtaBdHe Ha WHBECTUUMOHHUTE WMMOTU Ha prnaTa no
OOroBopun 3a onepaTtunBeH JNMM3NHI Ce MNMpu3HaBa Ha 0as3a Ha nNMHenHus MeToa 3a nepunoaa Ha
JIN3NHra.

3.8.3. lMpuxogu oT NMXBU N AUBUAEHTHN
MpuxoguTe OT NUXBWU Ce OTYMTaT TEKYLO MO MeToda Ha e(EeKTUBHUSA NMXBEH MPOLLEHT.
Mpuxogute OT AMBUAEHTW, pPasUYHM OT MPUXOAUTE OT WHBECTULMW B acoLUMpaHu
npeanpuaTus, ce rnpusHaeBaT B MOMEHTa Ha Bb3HMKBaHE Ha MpaBOTO 3a Mony4yaBaHe Ha
nnawaHeTo.

3.8.4. MNpuxoan ot pnHaHCcUpaHe
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MbpBOHAYanHO UHaHCKMpaHusiTa ce oTdyMTaT KaTo npuxogu 3a Obaewm nepuoan
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CUrypHoct, 4e [pynata we nonyyu
bMHAHCMPAHETO M LWe M3MbIHU YCINoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uenawo fa obesweTtn pynata 3a TeKyLlO Bb3HUKHANM Pa3Xxo4u ce npusHaBa Kato Npuxos
B CblUiMs nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTe. PuHaHcupaHe, uUenawo aa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusaHe Ha akTUBM, ce Mpu3Haea
KaTo Npuxof OT (pMHaHCUpaHe NPOMOPLMOHANHO Ha HaYucneHaTa 3a nepuMoaa amopTusaums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO hMHAHCUPaHE.

3.9. AKTMBM 1 nacuBn MO AOroBOPU C KNUEHTU

MpynaTa npusHaBa akTMBM W/MNX MacuBM MO [OOroBOp, KoraTo edHa OT CTpaHuTe Mo
[OroBopa € M3MnbliHWMa 3a4b/PKEHUsITA CMB 3aBMCMMOCT OT Bpb3kaTa Mexay AeHOCTTa Ha
npeanpusTMeTo U NnallaHeTo OT KNueHTa. [pynaTa npeactaBs OTAENHO BCAKO Ge3yCrnoBHO
npaBo Ha Bb3HArpaxaeHne kato B3emMaHe. B3emaHe e 6e3ycnoBHOTO MpaBo Ha
npeanpusiTMeTo Aa Nony4yun Bb3HarpaxaeHue.

Macveu No OOroBop ce npusHaBaT B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME,
aKo KNWEeHT 3annawja Bb3HarpaxaeHve unu pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycnoBHoO, Npeau Aa e NPexBbprieH KOHTPoNa BbPXy CTokaTa unu ycnyrara.

lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KOraTo 3agbliKeHusTa 3a W3MNbIIHEHWE ca
YOOBNETBOPEHN M MallaHeTo He € AbIMKMMO OT CTpaHa Ha KnueHTa. AKTUB Mo [OroBop €
NpaBoOTO Ha NPEAnpUATMETO Oa MOMy4Yn Bb3HArpaxageHve B 3aMsiHa Ha CTOKMTE WIn
ycnyrute, KOMTO NpeanpuUsTUETO € NPEXBBbPIIUIO Ha KINEHT.

Mocnegeawo [pynata onpepens pasmepa Ha obGesueHkaTa 3a akTMB MO AOroBopa B
cboteeTcTBUE ¢ MCPO 9 ,dnHAHCOBU NHCTPYMEHTU”.

3.10. OnepaTtuBHU pasxoau

OnepatnBHUTE pa3xogu ce npusHasaT B nevyanbaTta wnu 3arybaTta npu NOn3BaHETO Ha
ycnyruTe Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe M CbNOCTaBMMOCT.

Korato pa3xoauTte He OTroBapsAT Ha yCrnoBusATa 3a pa3cpoyBaHe CbINacHO M3UCKBaHMATA Ha
MC®O 15, cbwuTe ce nNpu3HaBaT KaToO TEKYLWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
HanpuMmep He ce o4yakBa ga 6baat Bb3CTaHOBEHM UNKW NEpMoabT Ha pa3cpo4YBaHETO UM € A0
egHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu No 3aemm
PasxoguTte 3a NUXBK ce OTYUTaT TEKYLLO MO MeToaa Ha ePEKTUBHMS NIUXBEH MPOLIEHT.

Pasxooute no 3aemMu OCHOBHO MNpeAcTaBnaBaTt NUXBW MO 3aeMuTe Ha [pynata. Boudku
pasxoan no 3aemMu, KOUTO AWPEKTHO MoraT Aa ObaaT OTHECEeHW KbM 3aKynyBaHETo,
CTPOUTENCTBOTO WNM MNPOU3BOACTBOTO Ha €AWH OTroBapsily, Ha YCroBUSTa akTume, ce
KanuTanuaupart npes3 nepunoaa, B KOMTO Ce O4YakBa akTMBBLT Aa Obae 3aBbplleH U NpuBeaeH
B FOTOBHOCT 3a M3Mnon3BaHe unu npogaxoda. OcTtaHanuTe pasxoam no 3aeMu ce npusHaeart
KaTo pa3xof 3a nepuoda, B KOMTO ca Bb3HMKHANMW, B KOHCONMAMPaHUA OTYET 3a nevanbarta
unu 3arybarta v gpyrua sceobxsatHusa goxon Ha pea ,PuHaHcoBmM pasxoaun’.

3.12. Penytauus

PenytauusTta npeactaensiea ObAewiMte WUKOHOMMUYECKM MON3W, MpouMsTUYaLM OT ApYru
aKTUBK, NPUOOGUTM B BU3HEC KOMOMHALIMSA, KOUTO HE ca MHOAMBUAYANHO UAEHTUULUPaHN 1
npusHaTM oTtaenHo. BmxTe nosicHeHne 3.4 3a MHGOPMaLUS OTHOCHO MbPBOHAYANHOTO
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onpegensHe Ha penytaumsata. 3a uUenuTe Ha TecTa 3a obesueHka penyTauusita ce
pasnpefens KbM BCAKa efHa efuHuua, reHepuvpalla napudHu notoum, Ha pynarta (unu
rpyna oT eavHWUW, reHepupawim napudHM noToum), KOATO Ce o4YakBa ga Mma nonsu ot
OnsHec KoOMOWHauMATa, He3aBMCMMO OT TOBa Janv ApyrM akTMBM WX NacuBM Ha
npngodbuToTO APYKECTBO Ca pasnpedeneHn KbMm Te3n eanHuuun. Penytauusata ce oueHsiBa
Mo CTOMHOCT Ha nNpuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybun oT obesueHka. BwxTe
nosicHeHue 3.15 3a MHopmaLmsi OTHOCHO TeCToBeTE 3a 0be3LeHKa.

Mpn oTnucBaHe Ha eOuHuua, reHepupalia napuyHU MnoTouu, CbOTBETHATa 4YacT oT
penyTauusita ce BKIOYBa B ONpeaensiHeTo Ha nedantarta unu sarybarta ot OTNUMCBaHEeTo.

3.13. [Opyru HemaTepuanHu akTUBMU

Apyrn HematepuanHu akTUBM BKMOYBAT NIULEH3N M NATEHTU, TbPrOBCKM MAapKM U NPOrpamHm
npoayktn. Te ce oTumTaT MO LeHa Ha npuaobuBaHe, BKHOYBALLA BCUYKM MiaTeHW MUTa,
HEBb3CTAHOBUMW [aHbLM M HanpaBeHWTE MPEeKU pasxoau BbB Bpb3ka C MOArOTOBKA Ha
aKTMBa 3a eKkcnnoartauusi, NpuM KOeTO KanuTanusmpaHuTe pasxogu ce amopTuM3upaT Bb3
OCHOBA Ha NIMHENHNA METOZA NPe3 OLLEHEHMS CPOK Ha MOME3€EH XXMBOT HA aKTUBUTE, Tbi KaTo
ce cuuTa, Ye Tol e orpaHuyeH. MNpu npuaobuBaHe Ha HeMaTepuarneH akTMB B pe3ynTaT Ha
6u13Hec KomMbuHaumsi cebecToMHOCTTa My € paBHa Ha crnpaBeannBaTa CTOMHOCT B AEHS Ha
npngodnBaHeTo.

MocnedBalloTo OLUEHSIBAHE Ce M3BbpLIBA MO LEeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn 1 3arybu ot obesueHka. HanpaBeHuTe obes3LeHkn ce oTyuTaT
KaTO pasxoh M ce Mpu3HaBaT B KOHCONMMAMPAHMS OTYET 3a OTYEeT 3a nevanbata wnu
3arybaTta u apyrusi BceobxsaTeH 40X04 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoam, KOMTO Bb3HWKBAT BbB Bpb3ka C ApYrMTe HemaTepuarnHu akTuBu
crie, NbpBOHAYanHOTO WM Mpu3HaBaHe, Ce Mpu3HaBaT B KOHCONMMAMPAHMS OTYeT 3a
BCceobXBaTHUSI 4OX04 B Nepuofa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako brnarogapeHune Ha Tsx
aKTUBBT MOXe [a TreHepupa nMoBe4Ye OT MbpBOHAYaNHO npeaBuaeHUTe Gbaelum
MKOHOMWYECKM MOM3N 1 Te3n pa3xoAau MoraT HaaexaHo Aa 6baaT OLEHEHN U OTHECEHUN KbM
akTuBa. AKO Te3W YCroBMS ca U3NMbIHEHU, pasxoaute ce [o06aBAT kbM cebecTonHoCTTa Ha
aKkTuBea.

OcTaTbyHaTa CTOMHOCT W MONE3HUAT XMBOT Ha ApYrnTe HemaTepuanHu akTuBu ce
npeLeHsiBaT OT PbKOBOACTBOTO Ha [pynaTa KbM Bcsika OTYeTHa AaTa.

AMOpTI/I3aLI,VIF|Ta Ce un34ncnsBa, KaTto Ce M3nonsea NUHEMHUAT MeToA BbpXy OLUeHEHUA
norie3eH CpokK Ha roaHOCT Ha OTAENTHNUTE aKTUBW, KaKTO CrieaBa:

o Codtyep 2 roguHn
o [pyrn 2 rogviHu

Pa3sxognte 3a amopTm3aumsa ca BKIOYEHM B KOHCONMMAMPAHMUS OTYET 3a BCeoOXBaTHMS
noxopn Ha pen ,AmopTm3aunsa n obesueHka Ha HetpHaAHCOBU akTUBK”.

Meyanb6ata unu 3arybata oT npogaxbata Ha Apyrn HemaTepuanHu akTuBu ce onpeaens
KaTo pas3nuka Mexagy MnoCTbhfeHusaTa oT npodaxbata m GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE M Ce OTpassiBa B KOHCONMAupaHusi oT4eT 3a nevanbarta wnu 3arybata u gpyrus
BceobOxBaTeH goxop Ha peg ,[evanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTuen’.

N36paHnaT npar Ha CbLEeCTBEHOCT 3a OpyruTe HemaTtepuanHu aktmeu Ha [pynata e B
pa3mep Ha 700 n..

3.14. WNmMoOTU, MaLLNHU U CBOPBKEHUS

MmoTuTe, MalmHNTE U CbOpPbXEeHUATa ce oLeHABaT NbpBOHA4YaJ1HO MO cebecTomnHoCT,
BKIHO4YBaLla LieHaTa Ha ﬂpI/ID,O6I/IBaHe, KaKTO U BCUYKKM NMPEeKn pa3xoaun 3a npmuBexgaHeTo Ha
aKTuBa B paGOTHO CbCTOAHKE.
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MocnenBawoTo OLUeHsIBaHe HA UMOTUTE, MALLMHUTE U CbOPbXEHMATa Ce U3BBbPLLBA MO LieHa
Ha npugobuBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybm oT obesueHka.
HanpaBeHuTe 00e3LeHKN ce OTYMTAT KaTo pasxon M ce NpusHaBaT B KOHCONMMANPAHUSA OTYET
3a nevanbara unu 3arybaTa n gpyrnsi BceobxeaTeH JOXOA4 3a CbOTBETHUS NEPUOA.

MocnenawuTe pasxoan, CBbP3aHN C ONPEAENeH akTUB OT UMOTU, MALLMHU N CbOPBKEHUS,
ce nNpubaBAT KbM OGanaHcoBaTa Cyma Ha akTuBa, Korato e BeposiTHO [pynaTa ga vma
WKOHOMMYECKM MOM3M, HaABUWABALLM MbpBOHAYaNHO oOLUeHeHaTa eqEKTUBHOCT Ha
CblllecTByBalLUMs akTMB. Bcuuku gpyri nocnegsaluy pasxoau ce npusHaBaT 3a pasxoq 3a
nepuoaa, B KOMTO ca HanpaBeHMW.

OctatbyHata CTOMHOCT M MOMNE3HUAT XMBOT Ha WMOTWU, MaLLUVHU W CbOpPbXEHUA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTK, MalMHM N CbOPBXKEHWUS, NPUOOOMTU NpU YCnoBMsSITa Ha (PUHAHCOB JU3UHI, ce
amopTu3mpaT Ha 6as3a Ha O4YakBaHMS MONe3eH CPOK Ha FOAHOCT Ha MoaobHM cobCcTBEHU
akTuBK Ha pynaTa, unu Ha 6a3a Ha NU3MHroBMS JOrOBOP, aKO HEFOBUSAT CPOK € NO-KpaTbK.

AmMopTU3aumMsaTa Ha MMOTU, MaLUMHU U CbOPBXKEHUSI CEe W3YNUCNSBA, KaTo Ce WU3MonsBa
NUHENHUAT METOL BbPXY OLEHEHWUSI MONe3eH XXMBOT HAa OTAENHUTE IPynu akTUBM, KakTo
cnepnga:

e Crpagu 2-66 rognHu
e  MawwuHn 2-20 rognHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKN UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
o KomnioTpu 2- 5 rognHu
o [pyru 2-10 roguHmn

Pasxoante 3a amopTu3auusi ca BKIIOMEHW B KOHCONMMAMPAHUS OTYET 3a nevandara unu
3arybata ”n pOpyrmd BceobxBaTeH [oxod Ha ped ,AmMopTu3aumsi n obesueHka Ha
HedUHAHCOBU aKTUBWK”.

Meyan6ata nnn 3arybata oT npogaxba Ha akTMB OT MMOTM, MALUMHU N CbOPBXEHUSA ce
onpeaens Kato pasnuka Mexay NnocTbhneHuaTa oT npogaxbaTta n GanaHcoBaTa CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPAHWS OTYET 3a nevanbaTta unu 3arybaTta u gpyrus
BceobOxBaTeH goxop Ha pea ,levanba/ (3aryba) ot npooaxba Ha HEeTEKYLUM akTUBK”.

N3bpaHnat npar Ha CbLIECTBEHOCT 3a MMOTWU, MaLIMHW U CbOPBXEHUA Ha [pynata e B
pa3mep Ha 700 ns.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLLUMHU U CHOPBKEHUS

Mpn wusuncnasaHe Ha pasmepa Ha obesueHkata [pynata gedwuHupa Har-mankarta
pasrpaHuyMma rpyna akTmBu, 3a KOATO MoraT ga Obaar onpedeneHn camoCTOSTENTHM
napu4HM notoum (eguHuLA, reHepupalla napuyHu notoum). B pesyntaTt Ha ToBa HsKoOu OT
aKTUBWUTE Moanexart Ha TecT 3a obesueHka Ha uHausuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuUa, reHepupallia napuyHu notouu. Penytaumsita e oOTHeceHa KbM eauHuuuTe,
reHepupally napu4Hu NOToLM, KOUTO BEPOSTHO LLIE N3BMNNYAT MOM3M OT CbOTBETHATA OU3HEC
KOMOMHauMst M KOUTO MpeAcTaBnsBaT HaW-HACKOTO HMBO B [pynmata, Ha KoOeTo
PBbKOBOACTBOTO Habnogasa penyTtaunara.

EanHnuyuTe, reHepupalim napn4Hn noToun, KeM KOUTO € OTHECEHa penyTaundaTa, ce TecTBat
3a obe3leHKa NoHe BeAHbX roAuLIHO. Bcunukn apyrm otaenHum aktmem unn eanHuuu,
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reHepvpallm napuvyHM noToum, ce TecTaT 3a obesueHka, Korato CboUTUS UM NpoMsiHa B
obcTodATencTteaTta WHAMKMpAT, 4e TsxHata OanaHcoBa CTOMHOCT He MoXxe aa Obae
Bb3CTaHOBeHa.

3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C kosaTo ©anaHcoBaTa CTOMHOCT Ha gadeH
aKTMB WNM eauHuua, reHepupallia napudHu noTouu, MpeBuvllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBedsiMBaTa CTOMHOCT, HaMarleHa ¢ pasxoguTte no
npogaxba Ha gadeH akTue, U HeroeaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CToMHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynata nsumcnsasa ovdakBaHuTe ObAaeLlm napuyHn NoToum
3a BCcsIka eAuHuLa, reHepupalia napuyYHu noToun, M onpenenst Noaxoasimsi OUCKOHTOB
dhakTop C uen KankynupaHe Ha HacToslaTa CTOMHOCT Ha Te3u napuyHn notouun. [aHHuTe,
M3Non3BaHn NpU TeCTBaAHETO 3a obe3leHKa, ce 6a3npaTt Ha nocrneaHns ogqoodpeH BooKeT Ha
lpynaTta, kopurMpaH npyv HeobxoouMOCT C uen enuMuHMpaHe Ha edekta oT Obaelm
peopraHn3aumm 1 3HaunTeNHU nogobpeHus Ha akTmBu. [uckoHToBUTE hakTopu ce
onpefensat 3a Bcska OTAENHa eauHuua, reHepupawia napuvyHu noTtouu, M oTpassasar
CbOTBETHUSA UM PUCKOB NPOUI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obesueHka Ha eauvHuua, reHepupawia napu4HM noToun, ce pasnpenensart B
HamaneHne Ha OanaHcoBaTa CTOMHOCT NMbPBO Ha penyTauuaTa, oTHacdAWwa ce KbM Tasu
eQuHuUa, M cneq ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
H6anaHcoBaTta MM CTOMHOCT. C M3KMKYEHUE Ha penyTaumsaTa 3a BCUYKM OPYrM aKTMBM Ha
pynaTa pbkOBOACTBOTO MpeLeHsBa NOCneaABaLlo Aanu CbliecTByBaT MHAMKALUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaXoaHN rOAMHN, MOXE BeYve Aa He CbLUEeCTBYBa
unn ga e HamaneHa. ObesLeHka, NpusHaTa B NpeaxodeH nepuod, ce Bb3CTaHOBSBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuaTa, reHepupawia napuyHu noTouu, HaasuvliaBsa
HenHaTa 6anaHcoBa CTOMHOCT.

3.16. WHBECTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTa CTOMHOCT

pynata oTuyMTa Kato MHBECTULUMOHHW MMOTU 3eMU W Crpagu, KOUTO ce ObpXaT 3a
nony4yaBaHe Ha MPUXOAM OT Haem M /MNu 3a yBeNnuYeHWe Ha Kanutana, no Moaena Ha
cnpaseanueaTa CTOMHOCT.

NHBECTUUMOHHUTE MMOTU Ce OueHsIBaT MbpBOHAYanHo no ceGecToMHOCT, BKI4YBaLLa
MOKynHaTa LieHa M BCSIKAKBM pasxoaM, KOUTO ca NPSiko CBbP3aHU C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHM YCMyrK, AaHbLUM NO MPEXBLPIISIHE HAa MMOTa WU Apyru
pasxoau no caenkarta.

MHBECTUUMOHHMTE MMOTM Ce npeoueHsaBaT Ha rogvwHa 6asa u ce BKAWYBAT B
KOHCONMAMpaHus oTyeT 3a PUHAHCOBOTO CLCTOSIHME MO NasapHUTE MM CTOWMHOCTWU. Te ce
onpefensat OoT He3aBUCMMW OLeHUTenn ¢ npodecuoHanHa keanudukaums n 3HavmuTeneH
npodecrMoHaneH oOnuT B 3aBUCUMOCT OT XapakTepa W MEeCTOHaXOXAEHMEeTO Ha
WHBECTULMOHHUTE MMOTK, Ba3npariku ce Ha AoKa3aTencTea 3a nasapHUTE yCroBUS.

Bcska neyanba unu 3aryba oT npomMsiHa B cnpasefnvBaTa CTOMHOCT unu npofaxba Ha
AafgeH WHBECTULMOHEH MMOT ce Mnpu3HaBa He3abaBHO B nedanbaTta wmnu 3arybata u ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata v gpyrms BceobxsaTeH
noxopn Ha peq ,[lpomsaHa B cnpaBeanmBaTa CTOMHOCT Ha MHBECTULIMOHHU MMOTK”.

MocneaBawmTe pasxoau, CBbP3aHU C UHBECTULMOHHM UMOTU, KOUMTO Beye ca npusHatu B
KoHcoNuamnpaHmsa uHaHCOB oTyeT Ha [pynaTa, ce npubaBAT kbM GanaHcoBaTa CTOMHOCT
Ha MMOTWUTE, Korato € BeposaATHO [pynata ga nonyynm ObOewmn MKOHOMUYECKU MOM3w,
HagBuULIaBaLlM MbpBOHAYanNHoO OLeHeHaTa CTOMHOCT Ha ChblUeCTByBalLUUTE MHBECTULIMOHHU
nMoTu. Beuukn apyru nocneggallim pasxoam ce npusHaBaT 3a pasxof B nepuoaa, B KOUTO ca
Bb3HMKHAmNMW.

MpynaTa oTNMCBa MHBECTULMOHHMUTE CM UMOTU NpWU Npodaxbarta UM MUnu Npu TPamHOTO UM
n3BaxpgaHe ot yrnoTpeba, B criyyalh Ye He ce O4vaKBaT HMKAKBM MKOHOMWUYECKU M3roan OT
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TSAXHOTO ocBoboxgaBaHe. Nevyanbute nnu 3aryéute, Bb3HWKBALWIMN OT U3BAXO4AHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHaeaT B KOHCONMMAMpPaHMA OTYET 3a nedvanbarta
unu 3arybata n gpyrua BceobxBaTeH LOXOA U Ce ONpedensaT Kato pasnvka Mexay HeTHUTe
NoCTbNIEeHNs oT ocBobOXaaBaHETO Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

MpuxoouTe OT HaeM M onepaTUBHUTE pasxoau, CBbP3aHU C MHBECTULMOHHM MMOTU, ce
NnpeacTaBaT B KOHCONMMAMPaHUSA OTYeT 3a nedvanbarta wnu 3arybaTta u gpyrust BceobxsaTteH
[0X04 CbOTBETHO Ha pea ,[Mpnxogun oT npogaxoun” u peg ,Jpyrn pasxoan”, n ce NnpusHaear,
KaKTO e onMcaHo B nosicHeHne 3.8 1 nosicHeHue 3.9.

3.17. PuHaHCOBU MHCTPYMEHTU cbrnacHo MCPO 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

PrnHaAHCOBNTE aKTUBMU U (bVIHaHCOBVITe nacumeun ce rnpmu3HaBart, Korato prnaTa CTaHe CTpaHa
Nno AOroBOpPHUTE YCIoBUA Ha (bI/IHaHCOBVIFI MHCTPYMEHT.

dunHaHCOBWTE aKTMBK Ce OTNMNCBAT, KOraTo JOrOBOPHMTE NpaBa BbpXy NapuyHUTE NOTOUM OT
pMHAHCOBUS aKTUB M3TMYAT UMM KoraTo (PMHAHCOBUSIT aKTMB U MO CbLUECTBO BCUYKM
PVCKOBE M U3roau ce NpexBbprsT.

dnHaHcoBUTE MacuBM Ce OTNMCBaT, Korato 3aabilKEeHMeTO, MOCOYEHO B goroeopa, e
N3MNbJTHEHO, € OTMEHEHO UM CPOKBbT MY € U3TEKDIT.

3.17.2. Knacudmkaums n nNbpBOHa4YasriHO oLeHsiBaHe Ha (p)MHAHCOBU aKTUBU

lMbpBOHA4YaNHO PUHAHCOBUTE aKTUBU Ce OTYMTaT MO crnpaBedsiMBa CTOMHOCT, KOpUrnpaHa ¢
pasxoauTe no caenkara, ¢ U3KNnYeHne Ha dMHaHCOBUTE akTMBM MO crpaBeasivBa CTOMHOCT
npes3 nedantaTta unm 3arybata n TbProBCKUTE B3EMaAHUS, KOUTO HE CbAbpXaT CbLIECTBEH
(PMHAHCOB KOMMOHEHT. [MbpBOHa4YanHaTa oueHka Ha PUHAHCOBUTE aKTUBM NO CnpaBeanuea
CTOMHOCT npe3 nevyanbaTa unu 3arybaTta He ce kopurmpa c pasxoguTe No cAaenkaTa, KoMTo
ce oTunTaT KaTto TeKywm pasxoau. [TbpBoHavanHaTa OueHka Ha TbProBCKUTE B3EMaHWS,
KOUTO HE CbAbpXaT CbLUECTBEH (PMHAHCOB KOMMOHEHT NPEeACTaBNsBa LieHaTa Ha caernkarta
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HayMHa Ha nNocregsawo OT4YUTaHe, CbVIHaHCOBVITe akKtTmBn ce
Knacmd)mu,mpaT B €Ha OT CliegHNTE KaTeropunn:

e [ObITOBU MHCTPYMEHTU MO aMOpTM3MpaHa CTOMHOCT;
e (bMHaHCOBW aKTMBM NO CripaBeasIMBa CTOMHOCT nNpe3 nevanbara wnu 3arybara;

e (MHAHCOBM aKTMBW MO CrpaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA C UIu
0e3 peknacudumkauusa B nevyanbara wnu 3arybata B 3aBUCUMMOCT dann ca ObroBu
UNKN KanuTanoBu MHCTPYMEHTM.

Knacudmkaumsita Ha duHaHCOBUTE akTMBM ce onpedend Ha Gasata Ha cregHuTe OBe
ycrnoBsusi:

e OusHec ModenbT Ha [pynaTa 3a ynpaBreHne Ha (MHAHCOBUTE aKTUBM;
e  XapaKTEePUCTUKUTE Ha JOrOBOPHUTE NapUYHM NOTOLM Ha PUHAHCOBMUS aKTUB.

Bcuykm npuxoom v pasxoau, CBbp3aHM ¢ (OMHAHCOBUTE akTMBM, KOMTO ca Npu3HaTu B
neyan6aTa u 3arybata, ce BKMOYBAT BbB (PMHAHCOBU pas3xoaun, (OUHAHCOBU MPUXOAN UMK
Apyrm (PMHaAHCOBM MO3ULUN C U3KMOYEHWE Ha obesueHkaTa Ha TbProBCKUTE B3eMaHWS,
KOSITO Ce NpeAcTaBs Ha pefd Apyru pa3xoau B oTtyeTa 3a nedyanbata wnuv 3arybarta n gpyrus
BCceoOxBaTeH Aoxo[.

3.17.3. NMocneaBalyo oueHsiBaHe Ha pMHAHCOBUTE aKTUBU

Obnrosu MHCTPYMEHTU No aMopTu3npaHa CTOMHOCT
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®dunHaHCOBWTE aKTUBM CE OLeHsIBAT N0 aMOpTU3MpaHa CTOMHOCT, ako aKTUBUTE U3MbIHSBAT
CNefHUTE KPUTEPUN U He ca OmnpederieHn 3a OLUeHsiBaHe Mo crpaBeasiuBa CTOMHOCT npes
nevyan6aTa v 3arybara:

e [pynarta ynpaBrisiBa akTMBMTE B paMKuTe Ha GU3HEC Mopern, YMsATO Len e Aa Obpxu
dvHaHCOBUTE aKTMBU U Aa Cbbupa TEXHUTE LOrOBOPHM NAPUYHU NOTOLN;

e CbINacHO [OroBOPHWUTE YCMOBMSI Ha (UHAHCOBUS aKTUB Ha KOHKPETHU gaTu
Bb3HMKBAT Napu4HM NOTOLM, KOUTO Ca €AMHCTBEHO NNallaHus no rmaBHULA U NMxBa
BbPXYy HenoraceHaTa cyma Ha rnaBHuUaTa.

Tasn kaTeropus BKMOYBa HegepuBaTUBHUM (PUHAHCOBM aKTMBW KaTO 3aeMu M B3eMaHus C
duKkcnpaHm unu onpegenvMu nnawlaHusi, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpPBOHAYaNHOTO NpU3HaBaHe Te Ce OLEeHABaT MO amopTM3MpaHa CTOMHOCT C M3non3BaHe
Ha MeToda Ha ebekTmBHaTa nmMxea. [JUCKOHTUpaHe He ce U3BbpLUBA, Korato edpekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTteropus napute u napuyHuTe
eKBMBanNeHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
peructpypaHm Ha 6Gopcata obnurauum, Kouto npean ca 6Gunu knacuduumpanu Karto
dbMHaHCOBM aKTMBMW, OAbpPXaHW 00 nagex B cboTBeTcTBMe ¢ MCC 39.

e TobproBcku B3eMaHusA

TbproBcknTe B3eMaHus ca CyMW, ObIDKMMU OT KNMEHTU 3a NpoAadeHu CTOKM UIKN YCnyru,
M3BbPLUEHN B OOMYaMHUA XOA4 Ha cTonaHckaTa genHocT. OGMKHOBEHO Te ce AbrbkaT 3a
ypexaaHe B KpaTbK CPOK M crefoBaTenHo ca kKnacuduumpaHi KaTo Tekywmn. TbproBckute
B3EMaHMsa Ce Mpu3HaBaT NbpBOHA4YanHO B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HAYMTENHU KOMMOHEeHTW Ha duHaHcupaHe. [pynata AObpXu
TbProBCKUTE B3eMaHusi C Lien cbOMpaHe Ha JOroBOPHUTE NapuUyHM NOTOUW U cCneaoBaTenHo
M OLEHsIBa NO amopTu3MpaHa CTOMHOCT, KaTo u3rnon3ea MeToaa Ha edekTuBHaTa NMXBa.
[ncKoHTMpaHe He ce M3BBLPLLBA, KOraTto epekTbT OT HEro € HECHLLIECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm sary6ara

drHaHCOBM aKTUBW, 3a KOUMTO He € MpUIoXum OM3Hec mogen ,ObpXKaHu 3a cbbupaHe Ha
OOroBOpHUTE Mapu4dHM notouun“ nnu busHec moaen ,Abp)KaHu 3a cbOupaHe n npogaxba“,
KakTO M (UHAHCOBM aKTUBWU, YUMUTO [OOTFOBOPHW MNAPUYHM MNOTOLUM HEe ca edUMHCTBEHO
nnailaHusa Ha rnaBHMUa M NUXBK, Ce OTYMTaT MO CnpaBeanvBa CTOMHOCT npes3 nevyanbaTa
unu 3arybarta. Beuukun gepvBatuBHM (OUHAHCOBM MHCTPYMEHTU CE OTYMTAT B Ta3um Kateropus
C U3KITOYEHME Ha Te3u, KOUTO ca onpeaeneHn n ePeKTUBHN KaTo XeaxXnpawim MHCTPYMEHTM
N 3a KOUTO ce npunaraT U3UCKBAHMSTA 3a OTYMTAHE Ha XeIKMPaHETO.

MpomeHuTe B cnpaBegnvBaTa CTOMHOCT Ha akTMBWUTE B Ta3W KaTeropus ce oTpassBaT B
neyan6ata wn 3arybata. CnpasegnvBata CTOMHOCT Ha (WHAHCOBUTE aKTUBM B Taswn
KaTeropus ce onpegensi Ype3 KOTUPaHU LEHM Ha aKTUBEH Masap Wiv 4Ypes3 M3nons3BaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HMa akTMBEeH nasap.

®uHaHCOBM aKTMBM NO crnpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon

pynata oTuMTa pMHAHCOBUTE aKTUBM MO ChNpaBeasMBa CTOMHOCT B ApYyr BceoOXBaTeH
00XO0A, ako aKkTUBUTE OTFOBaPSAT Ha CcregHuTe YCnoBus:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKuTe Ha OBM3HEC MoZen, YMATO Len € Aa AbpXu
¢hmHaHcoBUTE akTMBM, 3a Aa cbOMpa JOroBOPHM NapUYHK NOTOUM M Aa ' Npoaasa; u

e CbrnacHo [JOroBOpHWTE YCNOBWUA Ha (PUHAHCOBUSI AKTUB HA KOHKPETHWM AaTtu
Bb3HUKBAT NapUYHM NOTOLM, KOUTO Ca €AUHCTBEHO MMallaHnsa Ha rmaBHULA U NUXBU
BbpXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO cripaBeasivMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanutanoBn LUEHHW KHWXa, KOUTO He ca Obp)XaHW 3a TbpryBaHe U KOUTO [pynata
HEOTMEHNMO € M36pano npu NbpBoOHaA4YanHoO npmu3HaBaHe, Aa Npu3Hae B Ta3n KaTteropus.
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ToBa ca cTpaTerMyeckM WMHBECTMLUMM W rpynata cuyuta Tasum Knacudukaums 3a no-
peneBaHTHa.

[ObnroBu UEeHHWN KHWXKa, NPpU KOMTO OOMOBOPHUTE MApMYHM NOTOLM Ca Camo rnaBHMLA U
nUXBW, U UenTa Ha Gu3Hec Mogena Ha lpynata 3a ObpXaHe ce NOCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHW MApPUYHW NOTOUM, Taka M Ype3 npodaxba Ha duHaHcoBUTE
aKTMBM.

Mpn ocBoboxgaBaHETO OT KanuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BcsiKa
CTOMHOCT, OTYEeTEHa B NPEOLEHBbYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHarta nevanba.

Mpn ocBobOOXAaBaHETO OT AbLIITOBM UHCTPYMEHTU OT Ta3u KaTeropmsi BCAKa CTOWMHOCT,
OoT4YeTeHa B MpPeouUEeHbYHUS pe3epB Ha MWHCTPYMEHTUTe ce npeknacupuuupa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

Mpwunara ce mogena 3a ,0MaKkBaHUTE KpeauTHM 3aryoun”.

Mpu3HaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBMCU OT HACTbMBAHETO Ha CbbuTme C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-lmnpoK CNekTbp OT MHGopMauus
npy oueHKaTa Ha KpeauUTHUS PUCK U OLEeHABaHeTO Ha OYakBaHWUTE KpeawuTHu 3arybw,
BKIMIOYUTENHO MUHANU CbOUTUA, TEKYLLM YCNOBUSA, pasyMHM U NogabpKalliyM nNporHosu,
KOUTO BNMAAT BbPXYy O4vYakBaHaTa CbOMpaemMocT Ha Obaewmute napuyHM noTouM Ha
WHCTPYMEHTA.

Mpn npynaraHeTo Ha Ta3n NOAXo4, HacovyeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
MeXay:

o (PMHAHCOBN WHCTPYMEHTU, YMETO KPEAUTHOTO KaYeCTBO He Cce € BroLwwumno
3HaAYUTENTHO CNPSAMO MOMEHTA Ha NbPBOHAYaNIHOTO NpU3HaBaHe UM NMaT HUCHK
KpeauTeH puck (dasza 1)

Tyk ce Bkno4BaT CTabUNHN PUHAHCOBU aKTUBM, KOUTO HE ca B nNpocpoyne (,penoBHU”
KpeauTtun) n ce oyakBa Aa 6baat obcnykBaHW CbrNacHO TEXHWUTE OOrOBOPHU YCrOBUSA U
3a KOUTO HAMa NpU3HaUW 3a yBENUYEH KpeauTeH PUCK.

o (PMHAHCOBM WHCTPYMEHTU, UMETO KPEeOUMTHOTO KayecTBO Ce € BroWwumno
3Ha4YUTESNHO CAPSIMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UMM Ha KOUTO
KpeauTHUSA pUCK He e HUCBK (dhasa 2)

Tyk ce BKNOYBaT akTMBKW, 3@ KOMTO OT MOMEHTa Ha MbpBOHAYanHO Mpu3HaBaHe €
HacCTBLNUIIO BMOLIABaHe Ha KPeauMTHOTO MM KayecTBO, HO TO He TpsibBa Aa ce cBbp3Ba C
nHaOnBMAYanHoO obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunuM ca CbOuTMSA, Npsiko
CBbp3aHM C Bb3MOXHM Obaewm 3arybm no noprtdenna, HO He M MO KOHKPETHU
KpeauTtn).ObumyanHo B Tasm hasa ce knacudumumpat Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,dasza 3 obxeawa bMHAHCOBM akTUBU, KOUTO MMAT OBEKTMBHM OOKa3aTericTBa
3a obesueHka KbM OT4YeTHaTa AaTa.

Tyk ce BKMOYBaAT akTMBM, 3@ BCEKM OT KOMTO B BbaeLle ce ovaksat 3arybu. Hactbnuno e
BroLaBaHe Ha KPeOAUTHOTO KayecTBO, HO TOBAa BIiOLIABAHE € CBbP3aHO C KOHKPETHU
aktmen. O6GuyanHo B Tasm hasa ce knacudmumpaTr Kpeautn B HEU3NbiIHEHWE C
npocpoune nosede ot 90 AHW.

Ha Tasn pasa oyakBaHuTe KpeauTHu 3arybu Lie ce cb3gasBaTt 3a Lenvs ocTtaBall, CPoK
Ha KpeawuTa, HO 3arybuTte Lie ce oueHABaT MHAMBUAOYAITHO MO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHu.

12-MeceYHn oYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBU aKTUBM
BbB (pasa 1, gokaTo o4akBaHUTE 3arybu 3a uenusa Cpok Ha PUHAHCOBUTE UHCTPYMEHTU
ce npu3HaBaT 3a (pMHaHCOBUTE aKkTMBKM BbB ha3a 2 n dasa 3. OyakBaHUTE KpeouTHU
3arybu ce onpegendart Kato pasnukata Mexgy BCUYKU SOrOBOPHU NapuyHM NOTOLM, KOUTO
ce OobnkaTt Ha pynata U napu4HMTe NOTOLM, KOUTO TS AEWCTBMTENHO OYakBa Aa nony4ym
(,napynyeH HegocTur®). Tasm pasnuka € OUCKOHTMpPaHa Mo MbpBOHAYaNHUSA edeKTUBEH
NINXBEH NPOLIEHT (MU C KOPUTrMpaHUsS CNpsSIMO KpeauTa edekTUBEH NUXBEH MPOLEHT).
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N3uncnseaHeTo Ha ouvakBaHWTe KpeauTHU 3arybu ce onpegens Ha 6asata Ha
BEPOSATHOCTHO MpeTerneHara npubnuauTenHa oueHka Ha KpeauTHWTe 3aryou npes
OYaKBaHWUSI CPOK HA (PUHAHCOBUTE UHCTPYMEHTMW.

Monutukata Ha pynata 3a onpegensiHe Ha O4YakBaHUTE KPeaWTHW 3arybu OTHOCHO
npeaocTaBeHVTe 3aeMu BKIOYBA CregHNTE U3X04HM napaMeTpu:

LGD PD
(3aryba pu HeH3ITbAHEHIE) (Beposrroct ot
HEHU3ITbAHEHHE)

O0esneuenn | Heobesneuenu

®aza 1 — ,,peaoBHH Kpeaurn™ (Oe3 10% 45% 5%
IIPOCPOIHA)
®asza 2 — ,,HeobOcAyxBanu kpeauTn™ 10% 45% 50%

(mpocpoune Haa 30 AHm)

Paza 3 — ,,KpeanTn B HensrpAHeHHE 10% 45% 100%
(mpocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHU 3arybu ce nsdmcnasar no dopmynara:
A. 3a punarcosu axmusu 6v6 gasa 1 — npusrasam ce ovaxsarny kpedummy 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kpAeTO

PD — seposmrocn om neusnoarenue
LGD — 3azyba npu neusnwanerue
EAD — excnosuyus npu neusnsamere

B. 3a gunarncosu axmusu 6v6 gasa 2 u asa 3 - npusiasam ce o4axsany kpedummu 3azyou a yeaus chox ra

3aeMa

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoAaTHOCTTa OT HEeU3nbiHEHWE € BEPOSATHOCTTA OT HEU3NbiHEeHWEe npe3 onpeaeneH
BpEMEBU XOpPU3OHT. TO3M nokasaten npegocTaBss OueHka Ha BepoATHOCTTa
KpeauTononyyatensatr fa He € B CbCTOAHME [a MW3NbiHW 3agb/bDKeHusaTa  Cw.
BepoATHOCTTa OT HEM3NbIIHEHNE HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npu Heu3nbHEHME Cce MpecMsaTa KaTto pasnuka Mexagy ObimkumuTe
AOrOBOPEHM MNapW4yHM NOTOUM W noTouuTe, KOWUTO [pynata OyakBa pnfa Mnony4u
BKIMIOYUTENHO NOTOUUTE OT peanusaums Ha obesneyeHuneTo. [lecpmHmpa Kato ovakBaHUA
pa3mep Ha 3arybata B MOMeHTa Ha HacTbMBaHe Ha HEU3MbIHEHMETO N Ce NocoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonsesaHma % Ha 3arybata npu HeusnbIiiHEHWE ce
onpeaensa cnopea Bvaa Ha o6e3neyeHneTo no Kpeanta n Npu HeobesneyeHnTe KpeauTn
ce 6asunpa Ha PernameHT 575/2013r.

Ekcnosunuusa npym HemsnbneHne e obliata CTOMHOCT, Ha KOSITO € U3NOXeEHO pynata npwu
HensnbNHEHNEe Ha 3aema. Ekcnosvuusata npu HemsnbiHEHVWE e paBHa Ha Tekywata
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HemsnnateHa cyma KbM Kpasi Ha OTYETHWUS nepuog npyv PUKCUPaHU eKcnosuumm, Kato
CpOYHM 3aeMU, KaKBUTO ca 3aeMuTe Ha Mpynara.

Bcunukun 3aeMun Ha Mpynata ca Knacuduumupanmn kato ouHaHcoBKU akTuem BbB ®asa 1 u ca
o6e3ueHeHn npes 2022 r. Npy ropenocoYeHnTe N3Xo4HN NapaMmeTpu.

TbproBcku M Apyrm B3eMaHWsi, akTUBM MO AOTOBOP WM B3E€MaHUA MO JIM3VHIOBM
AOroBoOpM

TbproscknTe B3emMaHusi ca CyMU, ObIDKUMM OT KNMUEHTU 3a NpogafeHn CTOKU UIu yCnyru,
N3BBbPLLUEHN B 06MYaiHMA X0 Ha cTonaHckaTta gerHocT. OBMKHOBEHO Te ce AbInKaT 3a
ypexgaHe B KpaTbK CpPOK W crnefoBaTeniHO ca KnacuduuumpaHu KaTo  TekyLiu.
TbproBcknte B3emMaHWs ce Mpu3HaBaT MbpBOHAYanHO B pa3mep Ha 6e3ycrnoBHOTO
Bb3HarpaxgeHne, OCBEH ako CbAbpXaT 3HAYUTENHW KOMMOHEHTU Ha (UHAHCUpaHe.
Mpynata ObpXW TbProBCKUTE B3eMaHusi C uen cbbupaHe Ha [OOroBOPHUTE NapuUyHU
noTouM W cregoBaTeniHoO MM OueHsiBa MO amMopTu3MpaHa CTOWHOCT, KaTo M3Mnon3sa
MeToga Ha edekTMBHaTa nuxea. [AMCKOHTUpaHe He ce M3BBLPLUBA, KOraTto edekTbT OT
HEero € HeCbLLEeCTBEH.

OT n3BbpLUEHNS aHaANM3 Ha CbOMpaeMoCcTTa Ha B3EMaHNATa Mo BPEMEBMW €1EMEHTH, Ce
YCTaHOBMW, Ye OMPOCTEHMAT MOAX04 3a rpynaTta € HenpuroXum npeaBua xapakrepa Ha
B3eMaHuATa U pasnuyHus npeameT Ha OAEVHOCT Ha OTAENHUTE AbLUepHU APYXKecTBa,
nopagun KoeTo ce npunara Mmogena 3a ,04akBaHuUTe KpeauTHu 3arybu”. Becmukn BzemaHus
c npocpoune go 360 gHM ca knacuguumpaHn KaTto TakmBa BbB dhasa 1 u ce npunarar
CbOTBETHUTE % nocoyeHn no-rope — 45% 3a 3aryba npu HemsnbnHeHve n 5%
BEPOATHOCT OT HemsnmblHeHMe. BaemaHusTa ¢ npocpoune Haa 360 aHM ce obe3leHeHn
100%.

®UHAHCOBM aKTUBMW, OTYMTAHM MO CrpaBeAsiIMBa CTOMHOCT Mpe3 ApYyr BceobxBaTeH
aoxon

lpynata Npu3HaBa O4YaKBaHUTE 12-MeCeYHn KpeauTHW 3arybun 3a PUHAHCOBU aKTMBM,
OTYMTAHM MO CrnpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH poxod. Tbi kaTo
NOBEYETO OT TE€3M WHCTPYMEHTU MMaT J006bp KpeauTeH PEenTUHr, BEepOosITHOCTTa OT
HensnbNHEHNEe ce o4vakBa fa OGbae Hucka. Bbnpeku ToBa KbM BCAKa OT4eTHa AaTta
Mpynata OUeEHsiBa Janu CbLUECTBYBa 3HAYUTENHO YBENUYEHME Ha KPEeAUTHUS PUCK Ha
WHCTPYMEHTA.

Mpn oueHaBaHeTO Ha Te3anm puckose [pynata pasuMta Ha rotoBaTa HanuyHa
MHOpMaUmMs KaTo KPeaUTHUTE PEeuTUHrK, Ny6nukyBaHM OT OCHOBHUTE areHuuu 3a
KpeOuTeH peuTUMHr 3a CbOTBETHMA akTuB. [pynata ObpXWM €OUHCTBEHO MPOCTH
PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CNEeUUUIHN KpeaUTHU PENTUHIN OBUKHOBEHO Ca Ha
pasnonoxeHne. AKo HaMa MHdopmaumsa nnm nHpopmMaumnsaTa OTHOCHO oakTopUTe, KOUTO
BNUAAT Ha perTUHra Ha Hanu4yHUA akTuB, € orpaHuyeHa, pynata obeguHasa nogobHM
WHCTPYMEHTU B eOuH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm mma 3HavuTenHo
yBeInMYeHne Ha KpeanTHUS PUCK.

B monbnHeHve, lpynata pasrnexaga v Opyrv nokasaTenu KaTto HebraronpuatHu
NPOMEHM B AENHOCTTa, MKOHOMMYECKU WMAN (PUHAHCOBWU YCOBUHA, KOUTO MoraT da
3acerHat  cnocobHoCTTa Ha  um3gaTtenss Ha  KanuTanoBust  MHCTPyMeHT  /
KpeguTtononyyaTens Aa U3nbiHW 3a0biMKeHUATa CY MO AbMra UM HeoyaksaHu NpoMeHn
B onepaTuBHUTE pe3ynTaTu Ha emuTeHTa / 3aemononyyaTens.

AKO HAKOWM OT Te3M NoKasaTenv BOAN A0 3HAYUTENHO YBENMYEHNE HA KPEAUTHUS PUCK Ha
WHCTpYMeHTUTe, pynaTta npusHaBa 3a Te3n MHCTPYMEHTU UNU TO3U KNac UHCTPYMEHTH
OYaKBaHW KpeanTHU 3arybun 3a Lennsa CpoK Ha MHCTPYMEHTA.

3.17.5. Knacudmkauumsa n oueHsaBaHe Ha hHaHCOBUTE NacuUBMU

®duHaHcoBUTE nacmBu Ha [pynata BKMAOYBAT MONYYEHU 3aemMu, 3agbimKeHUsa Mo
NN3MHIOBM [OrOBOPKW, TbPrOBCKU W APYrM (PMHAHCOBW 3aObiDKEHUS U OEepUBATMBHMU
(OMHAHCOBU MHCTPYMEHTH.
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durHaHCOBUTE NAacuBM Ce OLEHsIBAT MbpBOHAYasiHO No crpaBeninBa CTOMHOCT U, KbOETO
€ MpUNOXMMO, cCe KopurmpaT MO OTHOLUEHME Ha pasxoauTe MO cAernkarta, OCBEH ako
pynata He e onpefenuno gageH UHAHCOB MacuB KaTo OueHABaH Mo crnpaBeanuea
CTOMHOCT npe3 neyanbara u 3arybara.
drHaHCOBNTE NacuMBM Ce OueHsiBaT MnocredBawo Mo  amMopTu3MpaHa CTOWMHOCT,
M3Non3Bamkn MeToda Ha edeKkTMBHaTa NMxBa, C WU3KMOYEHME Ha [AepuBaTtmBu W
(bMHaAHCOBM NacuBMK, KOUTO Ca ONpederieHn 3a OLEHsIBaHe No crpaBennmeBa CTOMHOCT
npe3 nevanb6ata wunu 3arybata (C M3KMHOYEHWEe Ha AepuBaTMBHU  (UHAHCOBWU
WHCTPYMEHTU, KOMTO Ca onpefeneHn n epekTMBHN KaTo XemKmMpaLl, UHCTPYMEHT).
Bcuukmn pasxoau cBbp3aHn C NUXBU U, ako € MPUNOXMMO, MPOMEHN B crnipaBedniMBaTa
CTOMHOCT Ha MHCTPYMEHTAa, KOMTO ce oTuMTaT B nevyanbdara unu 3arybarta, ce Bkno4yBaT
BbB DMHAHCOBMUTE pasxoam Unu dUHaAHCOBUTE NPUXOOMN.
3.17.6. ®uHAHCOBM aKTUBM
C uen nocnegBawo oueHsiBaHE Ha (UHAHCOBUTE aKTMBKW, C MW3KITHOYEHME Ha
XepKmpawmTe MHCTPYMEHTH, Te ce Knacuduumupart B CregHUTE KaTeropum:

e KpeauTu u B3eMaHus;

e (pMHAHCOBM aKkTUBW, OTYMTAHU MO CrpaBeanMBa CTOMHOCT B nevanbarta wunu

3arybarTa;

®  WHBECTULMW, ObpXaHW OO0 Najex;

e (pMHAHCOBW aKTMBM Ha pas3nonioXeHue 3a npogaxoba.
drHaHCOBUTE aKTMBU ce pasnpenensaTt KbM OTAENHUTE KaTeropum B 3aBUCMMOCT OT
uenTa, ¢ Koato ca npugobutu. Kateropusara Ha gageH MHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEeHsIBaHe M Janu nNpuxoguTte U pasxoguTe ce oTpassieaT B nevyanbarta
unu 3arybata unum B Opyrus BceobxBaTeH noxon Ha [pynata. Bcuukm comHaHcoswm
aKTUBU C M3KITIOYEHNE Ha Te3un, OTYUTaHM MO CrnpaBeasiMBa CTOMHOCT B nevanbara nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gaTtata Ha (MHAHCOBMS OTYET.
durHaHcoBUTE akTUBK ce obe3LeHaBaT, KoraTo cblecTByBaT 06EKTMBHM JOKa3aTencTea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensiHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KAKTO € ONncaHo no-gorny.
Bcnukun npuxogm 1 pasxoam, CBbp3aHu C MPUTEXaBaHETO Ha (PMHAHCOBU MHCTPYMEHTMU,
ce oTpassBaT B nevanbaTta unu 3arybaTta npu nosiy4aBaHeTo UM, HE3aBMCUMO OT TOBa
Kak ce oueHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHAcCAT, U
ce MNpeacTaBAT B KOHCONMMAMpaHuMs OT4YeT 3a neyanbaTta wnu 3arybata v gpyrus
BceobxBaTteH pgoxon Ha pepoBe "®uHaHcoBu pasxoan"/ "duHaHcoBM npuxoan”, c
N3KN4YeHne Ha 3arybata oT obesleHKa Ha TbProBCKN B3EMaHUs!, KOATO ce npeacrass
Ha peq ,Opyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantn n B3emaHusi, Bb3HMKHaANM NbpBOHa4YanHO B [pynata, ca HegepwBaTUBHU
PUHAHCOBU MHCTPYMEHTU C (PUKCUPAHM MMalaHns, KOUTO He Ce TbpryBaT Ha aKTMBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHsBaT Mo amopTu3upaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToAbT Ha edpeKkTMBHATA NMXBa, HaMarneHa C pa3mepa Ha
obesueHkaTa. Bcaka npomsHa B CTOMHOCTTa MM Cce OTpa3siBa B nevyanbara unu 3arybaTa
3a Tekywmsa nepuwog. MNMapute M NapuyHUTE eKBMBAreHTW, TbProBCKUTE W Mo-ronsimarta
YyacT OT ApyrM B3emaHuss Ha [pynata cnagat kKbM Tasu kateropus uHaHcoBM
WHCTPYMEHTU. [MCKOHTUpaHe He Cce Wu3BbpwBa, Korato edekTbT OT Hero e
HEe3HauYnTENEH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHka No OTAEeNHO, KoraTo ca MPOCPOYEHM KbM
Aatata Ha (OMHAHCOBMSA OTYET UMK KoraTo CblLUecTByBaT OOEKTMBHM AOKa3aTencrea, ve
KOHTpareHTbT HAMA [a M3NbIHM 3agbIbkeHnaTa cu. Beuuku gpyrm B3emaHus ce Tectear
3a obe3sLeHKa Nno rpynu, KOMTO ce onpeaenaT B 3aBUCUMOCT OT MHOYCTpUATa U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KpeaAUTHU PUCKOBE, ako CbLLECTBYBaT TakvBa. B To3u
crniydan npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OAHHU
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OTHOCHO HenoraceHu 3afbJDKEHWsi Ha KOHTpareHTU 3a BCska uaeHTUduMumupaHa rpyna.
3ary6ata oT obe3ueHka Ha TbProBCKMTE B3eMaHUsi Ce MpeacTaBs B OTyeTa 3a
neyan6arta unu 3arybarta v gpyrus BceobxeaTeH 0oxoA Ha pes ,Lpyru pasxogun”.

dPuHaHCOBM aKTMBWU, OTYUTAHM MO crnpaBegsivBa CTOMHOCT B nevan6ara wnu
3arybara

drHaHCOBM aKTMBKM, OTYUTAHM MO CNpaBedsiMBa CTOMHOCT B nevyanbara nnu 3arybara, ca
aKTMBU, KOUTO Ca AbPXKaHW 3a TbpryBaHe UNun ca onpeaeneHn Npyu NbpBOHAYanHOToO UM
npusHaBaHe KaTo UHAHCOBU aKTMBW, OTYUTAHM MO cChpaBeannBa CTOMHOCT B
neyan6aTta wnu 3arybarta. Bcuukn gepvBaTtvBHM (OMHAHCOBW aKTMBW, OCBEH ako He ca
creunanHo onpeaeneHyn KaTo xemkupawy MHCTPYMEHTW, nonagaTt B Ta3u KaTeropusi.
AKTMBUTE OT Tasu KaTeropusi ce oLeHsBaT Mo cnpaBeanuea CTOMHOCT, YAATO U3MEHEHNS
ce npu3HaBaT B nevanbara unu 3arybata. Beska nevan6a nnm 3aryba, npomstudaiia ot
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, e BasvpaHa Ha NpoMeHu B crnpaBensivBarta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuuW Ha aKTMBEH nasap MM MnocpeacTBOM
OLIEHbYHN METOAM NPK NuncaTa Ha akTMBEH nasap.

MHBecTMUMK, AbPXKaHU A0 Nagex

MHuBecTuunn, abpxaHuM [0 nagex, ca HeaepvBaTUBHUM (PUHAHCOBM MHCTPYMEHTU C
dukcnpaHm nnu onpegensemMun nnawaHia 1 onpegeneHa gata Ha nagexa, pasnuyHn ot
Kpeautn u B3emaHusa. WHBecTUUMMTE Ce onpefenaT Kato AbpXKaHW OO0 nagex, ako
HamMepeHeTO Ha PbKOBOACTBOTO Ha MpynaTta € Aa M ObpXu OO HacTbNBaHe Ha nagexa
nMm. NHBeCTUUMUTE, AbPXKaHW 0O NageX, NocneadBallo ce OueHsABaT No amopTu3vpaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHata nmxea. [lpy Hanuumeto Ha OOEKTMBHU
AokasaTencrea 3a obesueHKa Ha wHBecTMUMATa Ha 6asata Ha KpeauTeH PEeWnTUHT,
dnHaHCOBUTE aKTMBM Ce OLeHsBAT MO HacTosiia CTOMHOCT Ha O4yakBaHUTe Gbaelum
napuvyHM notoun. BcmykM npomMeHM B NpeHocHaTa CTOMHOCT Ha WHBECTMUMATA,
BKINOYNTENHO 3arybaTa oT obe3ueHka, ce npu3HaeaT B nevyandara unm 3arybara.

®PUHaAHCOBM aKTMBM Ha pa3nonoxeHue 3a npopaxoba

®durHaHCOBM aKkTMBU Ha pasnorfiokeHve 3a npogaxba ca HeaepvBaTUBHU (DPMHAHCOBWU
aKTMBU, KOUTO Ca onpeaeneHn KaTo oMHaHCOBWN aKTMBW Ha pasnonoXeHue 3a npogaxba
UM He crnagat KbM HUTO €dHa OT ocTaHanute kateropym UHAHCOBU aKTUBW.
®durHaHCOBMTE aKTMBM OT Ta3n KaTeropms nocrneasallo Ce oueHsBaT No cnpasennvea
CTOMHOCT C W3KIOYEHME Ha Te3un, 3a KOUTO HsAMa KOTUPOBKM Ha nasapHaTa LeHa Ha
aKTMBEH nas3ap W 4YuATO CchnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. locnegHute ce oueHsBaAT MO amMopTU3MpaHa CTOMHOCT MO MeToda Ha
edekTuBHaTa NuUxBa WM No CceBGecTOMHOCT, B crydan 4e HaAMaT uKcMpaH nagex.
lMpomeHUTe B cnpaBeanmeata UM CTOMHOCT Ce oTpasdBaT B ApYyrns BceobxBaTeH 40X0A
N ce NpeactaBAT B CbOTBETHUSA pe3epB B OT4yeTa 3a COOBCTBEHUS KanuTasn, HETHO OT
AaHbLUM, C U3KMOYeHMe Ha 3arybuTe OT obesueHka M BanyTHU KypCOBW pasfnuvku Ha
napyvyHM aKkTUBW, KOUTO Ce npusHasaT B nedyanbarta wnu 3arybarta. Korato cmHaHcoB
aKTUB Ha pasnonoxeHue 3a npogaxba 6bae npooageH mnu obesleHeH, HaTpynaHuTe
ne4yan6bu u sarybu, npusHatn B Apyrus BceobxBaTeH [oxon, ce peknacuduumpart oT
cobcTBEHNS kanuTan B nedanbarta unu 3arybarta 3a OTY4eTHUSA Nepuoa 1 ce nNpeacraBaT
KaTo peknacuduumpalla Kopekums B opyrus BceobxsateH goxogn. JInxen, nadmncrnexHmu no
MeToAa Ha edhekTMBHaTa NUXBa, U AUBUOEHTU ce Npu3HaBaT B neyandarta nnu 3arybaTta
KaTo ,(pnHaHcoBKM Npuxoan”. Bb3cTaHoBsBaHe Ha 3arybu ot obesueHka ce npusHaBa B
Apyrns BceobxBaTeH 40X04 C U3KIHOYEHME Ha ObNroBUTE (PMHAHCOBU UHCTPYMEHTU, NpK
KOUTO Bb3CTAaHOBSIBAHETO Ce npu3Hasa B nevyanbata wnu 3arybaTta, camo ako
Bb3CTaHOBABAHETO MOXe 06eKTMBHO Aa 6bae CBbp3aHO CbC CbOMTME, HACTBLNWMO creq
MOMEHTa Ha npu3HaBaHe Ha obe3ueHkaTa.

3.17.7. ®uHaHcoBU nacuem
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duHaHcoBUTE Nacueu Ha [pynaTta BkMo4yBaT 6AHKOBU 3aeMU N OBbpapadTH, ThbProBCKU

N Opyrn 3agbrkKeHus.

®durHaHCOBMTE NacuBuM Ce MpU3HaBaT, KOrato CbLeCTByBa AOrOBOPHO 3aAdbilKEHME 3a

nnaiiaHe Ha napuvyHu CymMmyn unu Apyr OoMHaHCOB aKkTMB Ha ApPYro npeanpusatue wunu

OOroBOPHO 3a4bJPKEHME 3a pasMsaHa Ha PUHAHCOBU MHCTPYMEHTU C OPYro Npeanpusitne

npy NOTeHunanHo HebnaronpuATHM ycnosusi. Benukm pasxoan, CBbp3aHn C NUXBU, U

NPOMEHN B cnpaBeanuBata CTOMHOCT Ha PUHAHCOBN MHCTPYMEHTM, ako MMa Takuea, ce

npusHaesaTt B nedvanbarta nnu 3arybarta Ha peg ,PvHaHcoBu pasxogn” unn ,OrHaHCOBM

npuxoaun".

durHaHCOBNUTE NacuBKU Ce OLEeHsIBAT Nocredeallo No aMopTM3MpaHa CTOMHOCT, KaTo ce

n3nona3ea MeTOAbLT Ha edheKTMBHATA NNXBA, C U3KINKYEHNEe Ha PUHAHCOBUN NHCTPYMEHTH,

ObpPXaHW 3a TbpryBaHe Wnu onpedeneHn 3a oueHsiBaHe No crnpaBeasiMBa CTOMHOCT B

neyan6aTa unu 3arybaTa, KOUTO Ce OLeHsIBaT No cnpaBeAnvBa CTOMHOCT C OTYMTaHE Ha

npomMeHnTe B nevanbata unu 3arybara.

baHkoBUTE 3aemu ca B3eTM C Len ObArocpoYHO nognomMaraHe Ha genHocTTa Ha [pynaTa. Te
ca oTpaseHu B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME Ha [pynarta, HETHO OT pasxoguTe no
nony4yaBaHeTo Ha 3aemMuTe. PUHAHCOBU pa3xoam KaTto Npemus, nnaTuma npu ypexaaHe Ha
abnra unu obpaTHOTO My M3KynyBaHe, M MPEeKkn pasxoau Mo caenkata ce OTHAacAT B
KOHCONMamMpaHusa OT4yeT 3a nedvanbarta wnu 3arybata u apyrmst BceobxBaTeH A0Xo4 Ha
NPUHUMNA Ha HaYUCNEHMETO, KaTo ce M3non3ea MeToAbT Ha edekTMBHATa Nuxea, U ce
nNpubaBAT KbM NPeHocHaTa CTOMHOCT Ha PUHAHCOBUS NMacuB A0 CTEMEHTA, B KOSTO T€ He ce
ypexaaT KbM Kpasi Ha nepuoaa, B KOWTO ca Bb3HUKHANM.

THProBCKNTE 3aAbIMKEHUS Ce NpPU3HaBaT MbPBOHAYANHO MO HOMMHANHA CTOWMHOCT U
BMOCIMEACTBME CE OUEHsABaT MO aMopTM3MpaHa CTOMHOCT, HamarneHa C nnawaHusi no
ypexnaHe Ha 3a4bImKEHNETO.

OuBnaoeHTUTE, NNaTMMM Ha akUMOHepuUTe, Ce Mpu3HaBaT, KoraTto AMBUAEHTUTE ca
onobpeHn Ha 0bLLI0TO cbbpaHue Ha akLMOHepUTe.

3.17.8. AoroBopwu 3a npogaxb6a n o6paTHO U3KynyBaHe Ha LLeHHU KHMXa
LleHHn kHmxka morat ga 6baaT gaBaHW Noa HaeM UNKU NpodaBaHW C aHraKMMEHT 3a
o6paTHOTO MM u3KynyBaHe (peno-caenka). Tean LEeHHM KHWXKa npoabimkaBaT ga ce
npusHaBaT B OT4eTa 3a (PMHAHCOBO CBCTOSAHME, KOraTO BCUYKM CbLLUECTBEHU PUCKOBE U
na3rogm oT rnpuTexasBaHeTo MM OcTaBaT 3a cMeTka Ha [pynaTta. B To3u cnyyan ce npusHasa
3aQb/DKEHNEe KbM gpyrata cTpaHa No [OoroBopa B OTyeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ['pynarta nony4u napu4yHOTO Bb3HArpaxaeHue.

AHanorunyHo, korato 'pynaTta B3MMa noA Haem Wnn KynyBa LIEHHU KHMKA C aHraXMMEHT

3a obpatHata um npopaxba (obpaTHa peno-cgenka), HO He npugobuBa pPUCKOBETE U
nsrogute OT COOCTBEHOCTTA BbPXY TAX, CAENKATE ce TpeTupaT KaTo npeaocTaBeHu
obe3rneyeHn 3aemu, Korato NapuYHOTO Bb3HaArpaxgeHne e nnarteHo. LieHHuTe KHuka He ce
npusHaeaT B oT4yeTa 3a PMHAHCOBOTO CbCTOSHUE.
PasnukaTta mexagy npogaxHaTta ueHa M ueHaTa npu obpaTHOTO M3KynyBaHe ce npusHaea
pa3cpoYeHO 3a nepuoda Ha AOroBopa, KaTto ce U3noni3ea MeToda Ha edekTMBHATa NMXBa.
LleHHUTEe KHWXa, OTOadeHM Mo Haem, npogbipkaBaT da ce Mpu3HaeBaT B OTyeTa 3a
(PMHAHCOBOTO CbCTOsIHME. LIeHHN kHWXa, B3eTn Noa HaeMm, He ce Npu3HaBaT B OT4YeTa 3a
(PMHAHCOBOTO CbLCTOSIHWE, OCBEH ako He ca NpoAafdeHn Ha TpeTu nuua, Npu KoeTo
3a0b/DKEHNETO 3a obpaTHO U3KyrnyBaHe Ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
cnpaBeanuBa CTOMHOCT M nocnefpaiwiata nedanba wmnu 3aryba ce BKMAOYBa B HETHUSA
onepaTtuBEH pe3ynTar.

Mpe3 oTtyeTHuA nepuog lpynata He e Guno cTpaHa No [OroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LEHHU KHWXKa.

3.18. MartepuanHu 3anacu

MaTepuanHute 3anacu BKIOYMBAT NPOAYKUUS, MaTepuanu, He3aBbpLUEHO NPOM3BOACTBO U
cTokW. B cebecToiHOCTTa Ha MaTepuanHuTe 3anacu ce BKIYBAT OUPEKTHUTE pas3xoau Mo
3aKynyBaHeTO U1 NPOU3BOACTBOTO UM, NpepaboTkaTa 1 Apyri Npeku pasxoan, CBbp3aHu ¢
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JoCTaBKaTa MM, KaKTo W YacT OT obLmTe NPON3BOACTBEHM pa3xoaun, onpeaeneHa Ha 6asarta
Ha HopManeH npou3BOACTBEH KanauuteT. dMHAHCOBUTE pas3xoau He ce BKMoYyBaT B
CTOMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpasi Ha BCEKM OTYETEH Nepuoa MaTepuanHiTe
3anacu ce OLUeHsiBaT No Mo-HuckaTa OT cebGecTOMHOCTTa UM U TsiXHaTa HeTHa peanusyema
ctonHoct. Cymata Ha Bcsika obesleHka Ha MaTepuanHuTe 3anacuM [0 HeTHata UM
peanusyema CTOMHOCT ce Npu3HaBa KaTo pas3xof 3a nepuoaa Ha obesleHkara.

HetHaTa peanusayema CTOMHOCT MpeAcTaBnsiBa O4akBaHaTa MpojaxHa LeHa Ha
maTtepuanHuiTe 3anacu, HamarneHa C o4yakBaHuTe pasxoau Mno npodaxbaTa. B criyyain ye
maTtepuanHuiTe 3anacu ca 6unu Bedye obesLeHeHN 10 HeTHaTa UM peanuayema CTOMHOCT U B
nocneaBall OTYETEH Nepuoa ce OKaxe, Ye yCroBusiTa AoBenu Ao obesleHkaTa He ca Beye
Hanuue, TO Ce Bb3npWema HoBaTa MM HeTHa peanu3dyema cTolHocT. CymaTta Ha
Bb3CTAHOBSIBAHETO MOXe fAa Obde camMo [0 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha
maTepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha o6GpaTHO Bb3CTaHOBSIBAHE Ha
CTOMHOCTTA Ha MaTepuanHWTe 3anacu ce OTyuTa KaTo HamarieHne Ha pasxoguTe 3a
maTtepuanu 3a nepuoga, B KOMTO Bb3HUKBA Bb3CTaHOBSIBAHETO.

pynata onpegens pasxoauTe 3a MaTtepuanHu 3anacu, KaTto u3nonssa MeTtoaa
cpegHonpeTerneHa CTOMHOCT.

Mpu npogax6a Ha MaTepuanHUTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce MpusHaBa KaTo
pa3xoq B Nepuoja, B KOWTO € NPu3HAT CbOTBETHUAT NPUXOA.

3.19. [OaHbuMm BbpXy Aoxoaa

Pasxogute 3a gaHbuu, nNpusHatM B nedvanGata wnu 3arybarta, BKM4YBaT cymaTa Ha
OTCPOMEHMTE U TEKYLLM OaHbLWM, KOUTO HE ca Mpu3HaTU B Opyrus BceobxsaTeH goxond Unm
OVPEKTHO B COBCTBEHUS KanuTan.

TekylnTe AaHbYHW aKTUBM W/UNU NacuBu NPeAcTaBnsaBaT Te3n 3a0biHKEHUS KbM UMK
B3eMaHNs OT AaHbYHUTE WHCTUTYLUWU, OTHACALUM Ce 3a TEKyLUM UMK NpeaxoOHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCONMMAMpaHusa (UHAHCOB OTYeT.
TekyWMsaT AaHbK € AbIMKMM BbpXy obraraemusi ooxon, KOWTO ce pasnuyaBa OT neyan6arta
unu 3arybaTta B KoHcOnMAMpaHus pMHAHCOB OTYeT. M3unMcnsiBaHETO Ha TeKyWUsl AaHbK e
6asvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3AKOHW, KOUTO ca B CUMa KbM Kpas Ha
OTYETHMA Nepuoa.

OTcpoyeHnTe AaHbLUM Ce U3YUCnsABaT Mo NAacUBHUSA METO[ 3a BCUMYKU BPEMEHHU PasfuKu
mMexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuMBWUTE W TsAXHaTa AaHb4yHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYANHOTO NPU3HaBaHe Ha penyTauus unm
nMpy MNbpBOHAYANHOTO MpU3HABaHE Ha aKTMB WMM MNacuB, OCBEH aKO CbOTBETHaTa
TpaH3aKkuusa He e BusHec KoMObMHaUUs UNu 3acsara AaHbyHaTa UM cyeToBoaHaTa nevanoba.
OTCpoYeHV [aHblLM 3a BPEMEHHWU PasnuKu, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako 0bpaTHOTO MPOSABEHNE Ha Te3W BPEMEHHU pasnuku
ce KOHTponvpa oT ['pynaTa u e BEpOsiTHO TO 4a He HacTbNy B 6nn3ko Gbaelue.

OTCpOLIeHVITe OaHbYHW aKTUBU N NMacuBn HE Ce ONCKOHTUpPAT. I'Ipm TAXHOTO U3YUCIIEHNE Ce
n3nonseaTt OaHb4HM CTaBKW, KOUTO Ce o4vakBa ga Obaar npunoxXmmMnm 3a nepunoga Ha
peannsaunata um, npun ycrnosmne 4e 1e ca BJlie3nn B cula Unm € CUrypHo, 4ye e Brie3Hart B
cuna KbM Kpad Ha OTY4ETHUA nepuoa.

OTCpO‘-IeHVITe AOaHb4YHM NnacuBuK Ce Npmu3HaBaT B NbJ1I€H pa3Mep.

OTCcpoYeHN AaHbYHM aKTUBM Ce NpU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baar
yCBOEHUN 4ype3 Obaewim obnaraemn goxoan. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HWMKBAHE Ha Obaewm obnaraemm goxoau, 4pes KOMTO Aa Ce YCBOAT
OTCPOYEHN AaHBYHUN aKTUBU, BUXKTE NOSICHEHUE 3.24.
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OTCpoYyeHn AaHbYHM aKTVBU U MAcuBKM ce KoMMeHcupaT, camo koraTto [pynata nMa npaso u
HaMepeHne Oa KOMMeHcMpa TeKylMTe OaHbYHM aKTMBM UMM MacuBKM OT cblyaTa AaHbyHa
NHCTUTYLUS.

MpomsiHaTa B OTCPOYEHUTE AAHBYHM aKTUBWU UMW NacuBM Ce Npu3HaBa KaToO KOMMOHEHT OT
AaHbYHUS NpUxoa Unu pasxopn B nevantaTa unu 3arybarta, 0OCBEH ako Te He ca CBbp3BaHu C
no3vummn, NpusHaTu B Apyrua BceobxBaTeH OOXO4 MMM OMPEKTHO B cOBCTBEHMA KanuTan,
Nnpy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrust BceobxeaTeH goxon unu B
cobcTBeHUs KanuTan.

3.20. TMMapwu 1 napnyHN eKBUBaNeHTn

MapuTe N NnapuyYHUTE eKBMBANEHTU Ce CbCTOST OT HanNM4YHKU napu B 6poi, napuyHM cpeacTea
no ©aHKkoBM CMETKW, OGe3CpoyHM Aeno3nTn, Oeno3nTn Oo 3 Meceua, KpaTKOCPOYHU U
BMCOKOINMKBUOHN WHBECTULMK, KOWUTO ca flecHo obpawaemMy B Napy M cbabpxar
He3HaunTeneH pUck OT NMPOMSIHa B CTOMHOCTTA CW.

3.21. CoOGcTBeH KanuTan u pesepsu

AKUMOHEPHUAT KanuTan oTpa3siBa HOMMHanHaTa CTOMHOCT Ha eMUTMpaHUTe akuuM Ha
npeanpusTMeTo Mainka.

rlpeMVIIZHI/IFIT pes3epB BKIO4YBa npemMun, nonyyvyeHu npu nbpBOHAYaANIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuukn pasxoan no caenky, CBbp3aHM C eMUTUpaHe Ha akKuuu, ca
npucnagHaTtu ot BHECEHUA Kanutan, HETHO OT AaHb4YHU obnek4YeHus.

PesepBuTe BKMHOYBAT:
e 3aKOHOBW pe3epBu, 06LLIM pe3epsu;

e pes3epBM OT NpeoLieHKa Ha (DUHAHCOBU aKTMBU Ha pa3rnosiokeHne 3a npodaxoda u ot
XepkMpaHe Ha NapuyHM NoToLM — BKMOYBAT nevyandu unm 3arybu, cBbp3aHun ¢ Tean
rpynv oUHAHCOBU MHCTPYMEHTM.

HepasnpeneneHata neyanba BKkMOYBa TeKyWwMs (OUHAHCOB pe3yntaT W HaTpynaHute
ne4yan6bu n HeNnoKpUTK 3arybu oT MMHaNM rOANHM.

3agbmkeHuaTa 3a nnawaHe Ha AMBUMAEHTU Ha aKLMOHEPUTE, ako MMa TakmBa ce BKI4YBaT
Ha pen ,3agbiDKEHNsT KbM CBbp3aHy nNuua” B KOHCONMMAMPAHUS OTYeT 3a (PMHaAHCOBOTO
CbCTOSAHME, KoraTto AMBUAEHTUTE ca ogobpeHn 3a pasnpeaeneHune ot obLoTo cbbpaHme Ha
akumoHepuTe/ Npeam Kpast Ha OTYETHUSI NEPUOA.

Bcuukn TpaH3aKuun CbC COBCTBEHUNLMTE HaA npeanpunAaTneTo MaiKa ce npeacrtaBAT OoTAEesNHO
B KOHCOJIMOMpPaHUA OTHET 3a cobCcTBEHNSA KanuTarn.

3.22. TleHCUMOHHM U KPaTKOCPOYHU Bb3HarpaxXaeHusl Ha cnyxutenure

pynata oTuMTa KpPaTKOCPOYHW 3a4bIHKEHUA MO KOMMEHCUPYEMWU OTMYCKM, BbIHUKHANW
nopaav Hem3non3BaH NnaTeH roguweH OTNycK B ClydanTe, B KOUTO Ce o4akBa Ton Aa 6baar
nonseBaH B paMKuTe Ha 12 Meceua crnef garata Ha OTYETHUSA nepuon, Npe3 KOUTO HaeTuTe
nuua ca nonoXunu Tpyda, CBbp3aH C Te3n oTnycku. KpaTKoCpouHuTe 3agbiDKEHUs] KbM
nepcoHana BKIYBaT HagHUUK, 3annaTu U CoOLManHmy OCUrypoBKu.

CbrnacHo u3MckBaHuWATa Ha Kooekca Ha Tpyga npu npekpaTtsiBaHe Ha TpydoBOTO
NpPaBOOTHOLLUEHWE, Crief KaTo CNyXUTENsAT e Npuaobun npaeBo Ha NeHcust 3a OCUrypuTeneH
CTaX U Bb3pacT, [pynata e 3agbikeHa Aa My usnnaTtu obesweTeHne B pa3mep A0 LUECT
OpyTHM paboTHM 3annaTtu. Mpynata e HauMcnuna nNpaBHO 3adbiDKEHWE 3a U3nnallaHe Ha
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obesLleTeHnss Ha HaeTuTe nuua Npyv NeHCMOHWpaHe B CbOTBETCTBME C M3UCKBaAHWUSATA Ha
MCC 19 ,[doxoamn Ha HaeT nuua” Ha 6asa Ha NPOrHO3MpaHK NnallaHusa 3a cneaBawmTe neT
roguMHW, OWUCKOHTUMPAHU KbM HACTOSILLIMA MOMEHT C ObIITOCPOYEH JUXBEH MPOLIEHT Ha
©e3pMCKOBM LIEHHU KHUXA.

lpynaTa He e pa3paboTBana u He npwunara nnaHoBe 3a Bb3HArpaxaeHusi Ha CnyxuTtenuTe
cnepn HanyckaHe.

Becnukn  gpyrm  pasxogu, CBbp3aHM C pasxogu 3a MEHCUOHHW Bb3HarpaxneHus Ha
CNyXXUTenute, ca BKNIOYEHN Ha peq ,Pa3xogmn 3a nepcoHana’.

KpaTkocpoyHUTE OOXOAM Ha CRYXUTEenuTe, BKIOYUTENHO WM NonaraeMute ce OTMyCcKW, ca
BKIIIOMEHWN B TEKyLLMTE Nnacueu Ha pepn ,[1EHCUOHHM 1 Opyrv 3agbimkeHns KbM nepcoHana”
Mo HeOWCKOHTMPaHa CTOMHOCT, KosTo ['pynaTa oyaksa ga usnnaTu.

3.23. TpoBusumn, ycrioBHU NacuBMU U YCIIOBHU aKTUBU

MpoBu3unNTe ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3adbihKeHus B pesyntaT oT
MUHanNo cbvbutMe Oa aoBedaT OO M3XOAAL, NOTOK Ha pecypcu oT [pynata u cymarta Ha
3a4bIKEHMETO MoXe [fAa Obae HaaexaHo oueHeHa. Bb3amMoxHO e fga  cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa MMM cymMaTa Ha M3XoAswWwms napudeH noTok. CeralHo
3a4bIPKEHME ce nopaxaa OT HanMYMeTo Ha MNPaBHO WM KOHCTPYKTUBHO 3agbllkeHue
BCNeACTBME HA MWHaNM CbOMTWSA, HanpuMep rapaHuuMu, TMpaBHU CMNOpPoBE UMK
obpemeHsaBalLm gorosopu. MpoBusmMnTe 3a NPECcTPyKTypupaHe ce Mnpu3HaBaT caMo ako e
pa3paboTeH W nNpunoXxeH noapobGeH dopManeH nnaH 3a MPecTPyKTypupaHe unu
PBKOBOACTBOTO € 06SIBUIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npesa
3acerHatute nuua. MNMpoeuaun 3a 6baeLLm 3arybun oT AeHOCTTa He ce Npu3HaBear.

CymaTa, KOSITO ce Npu3Haea kaTo NpoBM3WUsi, ce MU3dMcnsBa Ha 6asa Haii-HagexaHaTa
OLiEHKa Ha pasxoauTe, HeoOXoaMMM 3a ypexkaaHe Ha CerallHO 3adbIDKeHMe KbM Kpasi Ha
OTYETHMS Nepuopd, KaTto ce B3emaT B NpeaBu PUCKOBETE WU HECUTYPHOCTTA, BKIOUYUTENHO
CBbp3aHM CbC CcerawHOTO 3aabimkeHue. KoraTo cbliecTByBaT peavua nogobHu
3aQb/KEeHNsA, BeposATHata HeobXoAMMOCT OT W3XOAdAlL MOTOK 3a noracsaBaHe Ha
3aO0b/MKEHNETO ce Onpederns, Kato ce OT4yeTe rpynata Ha 3adbibKeHusTa kato Lsno.
MpoBu3NUTE Ce AMCKOHTUPAT, Korato edekTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTA Ha
napute e 3HauynTeneH.

OGeslleTeHns OT TPeTU nuua BbB Bpb3ka C AafeHO 3aabiikeHue, kouTo [pynata cbe
CUTYPHOCT LLie Monyyu, ce NpusHaeaTt KaTo oTAerneH akTuB. Bb3MOXHO e To3n akTuB aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3MSA.

MpoBu3NMTE Ce npepasrnexaar B Kpas Ha BCEKM OTYETEH Mepuog M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Haun-gobparta npubnmanMTenHa oueHKa.

B cnyyanTte, B KOUTO Ce cuuTa, Ye € Masrko BEepOsATHO [a Bb3HWKHE M3XOAOdALl NOTOK Ha
MKOHOMMYECKM pPecypcu B pe3ynTaTt Ha TeKyLLO 3agbimKeHne, nacB He ce Npu3HaBa, OCBEH
aKo He cTaBa BbMpOC 3a 6M3Hec koMBUHaLMA (BX. nosicHeHue 3.4). Mpu 6usHec koMBuHaums
YCNOBHUTE 3a4b/MKEHUSA ce Npu3HaBaT Npu pasnpefensHeTo Ha LeHata Ha npuaobueaHe
KbM aKkTUBUTE N Nnacueute, Npuaodutn B GusHec kombmHaumdaTa. YCrnoBHUTE nacmMeu cnegea
Aa ce oueHsABaT nocneasallio MO MO-BUMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa MpPOBM3UA W MbPBOHAYanNHO Mnpu3HataTa Cyma, HamaneHa C HaTpynaHara
amopTuM3auus.
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BeposiTHM BXOAsILLUM MOTOUM Ha MKOHOMWYECKU MON3W, KOUTO BCE OLle He OTroBapsiT Ha
KpuTepumTe 3a Npu3HaBaHe Ha akTuB, Ce CMATaT 3a YCINOBHM akTuBK. Te ca onncaHun 3aeaHo
C YCNOBHUTE 3aabimkeHust Ha [pynaTa B nosicHeHue 0.

3.24. 3HauMMu NpeLeHKN Ha PLKOBOACTBOTO NPU NpunaraHe Ha c4eToBogHaTa
nonuTtuka

3HaunmuTe npeueHKn Ha pbpKoBOACTBOTO Mpu npunaraHeTo Ha c4eToBoAHATa NOJINTUKa Ha
prnaTa, KOMTO OKa3BaT HaW-CbLLECTBEHO BIUsIHUE BbpPXYy KOHCOJMMOUpaHuA (bI/IHaHCOB
OT4HeT, Ca onncaHu no-gony. OCHOBHUTE N3TOYHULM Ha HEeCUTypHOCT Npn M3non3BaHeTo Ha
I'IpVI6J'IVI3VITeJ'IHVITe CYEeTOBOAHUM OLEHKUM ca onncaHun B NodcHeHne 3.26.

3.24.1. OTCpoYeHN AaHBYHU aKTUBMU

OueHkaTa Ha BEpPOATHOCTTA 3a Obaelum obnaraemm goxoam 3a YyCBOSIBAHETO Ha OTCPOYEHU
OaHbYyHM akTuBKM ce Oasvpa Ha nocnegHata ogobpeHa GrHOMKETHA MPOrHo3a, KopurupaHa
OTHOCHO 3Ha4yMMuM Heobnaraemu npuMxoau W pasxoanm U crneundUyHK orpaHudeHns 3a
npeHacsiHe Ha Heus3non3BaHu AaHbuYyHW 3arybu unu KpeauTu. AKO HagexgHa NporHosa 3a
obnaraem [goxon npeanonara BEPOATHOTO W3MON3BaHe Ha OTCPOYEH [AaHbueH akTUB
ocobeHOo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO orpaHuyeHue,
TOraBa OTCPOYEHMAT JaHbYeH akTMB ce MpusHaBa u3usno. NMprM3HaBaHETO Ha OTCPOYEHMU
AaHbYHM aKTUBM, KOUTO NoanexaT Ha onpeaeneHn NpaBHN UMM NKOHOMUYECKN OrpaHnYeHns
NN HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3@ BCEKM OTAENEeH CriyYan Bb3 OCHOBa
Ha cneundunyHnTe haktTn 1 obcToaTencTea.

3.25. Jlnaunur
HaeTtun aktneu

KakTo e onncaHo B nodcHeHune 2.1, pynata e npunoxuna MC®O 16 ,Jln3uHr, nanonssankm
MoanULIMPaHNSa PETPOCNEKTUBEH MOAXOA W 3aToBa cpaBHUTeNHata uMHOpMauus He e
npeunsyncrieHa. ToBa o3Ha4yaBa, Ye cpaBHUTenNHaTa mMHOpMaUus Bce olle ce oT4uTa B
cboTtBeTcTBMe ¢ MCC 17 u KPMC®O 4.

» CuyeToBOAHA NonUTUKa Nnpunoxuma cnep 1 aHyapwm 2019r.
pynata e nuanHronosny4arten no JOroBopu 3a JSIN3UHT.

3a HOoBUTE JoroBopw, CkoYeHn Ha unu cneq 1 aHyapu 2019 r. Npynata npeueHsiBa ganu
JafeH JoroBop € Unu cbabpXka NUsnHr. JIM3NHIbT ce onpegens Kato ,40roBop UNu 4acTt oT
OOroBop, KOMTO npegocTaBs MNpaBOTO Ja Ce uM3nomnseBa akTtue (6asoBMAT akTuB) 3a
onpegeneH nepvoa OT BpPEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexue, pynata ns3sbpLiBa TpyY OCHOBHU MPELIEHKM:

e [anu OoroBopbT CbAbpXKa MOEHTUPULMPAH aKTUB, KOWTO MIN € U3PUYHO MOCOYEH B
[IOroBOpa, WM € nocodeH Mo nogpasbvpaHe B MOMEHTa, KoOrato akTMBbT Obae
npeaocTaBeH 3a NnonseaHe

e [pynaTa uma npaBoTO Aa MonyvyaBa MO CbLIECTBO BCUYKUM MKOHOMMYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 UuUenuss nepuod Ha MonssaHe, B paMKuTe Ha
onpefeneHns 06xBaT Ha NPaBOTO My Aa M3MON3Ba akTMBa CbINacHO AOroBopa

e [pynata uma npaBo Oa pPbKOBOAM M3MON3BAHETO Ha MAEHTUMUUMPAHUS aKTUB npes3
Lienusi nepuos Ha non3sBaHe.

FpynaTta oueHsIBa Aanv MMa NpaBoToO Aa PbKOBOAM ,KaK U C KakBa Len“ e ce m3nonssa
aKTUBBLT Npe3 Lenusi Nepuoa Ha nonssaHe.
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OueHsiBaHe U npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo nuanHronony4aren

Ha HavanHaTta gata Ha nusuHroBust gorosop [pynata npu3HaBa akTMBa C MNpaBoO Ha
Non3BaHe M Nacuea Mo NU3nHra B ot4yeTa 3a (PMHAHCOBOTO CbCTOSIHNE. AKTMBBT C NPaBO Ha
non3BaHe ce OLeHsiBa MO LeHa Ha npuaobuBaHe, KOSTO Ce CbCTOM OT pa3mepa Ha
NMbpBOHaYanHaTa oOueHKa Ha nacuBa NO fU3MHra, MbpBOHAYaNHWTE MNPEKU pasxoau,
M3BbPLLEHM OT [pynaTa, oLeHka Ha pa3xoauTe, KOUTO NM3MHIONONy4YaTeNaT LWe Hanpasu 3a
AEMOHTaX M NMPeMeCcTBaHe Ha OCHOBHUSI aKkTVMB B Kpasi Ha NMU3WHIOBUsSI JOTOBOP M BCSKAKBU
NMU3NHIOBU NNallaHvs, HanpaBeHW Mpeau JaTtaTa Ha 3arnovBaHe Ha NU3UHIOBWS [OrOBOP
(MUHYC NONyYeHUTE CTUMYIM MO NIU3NHTA).

prnaTa amMmopTun3npa aktunBa C MnpaBoO Ha Mosi3BaHe no NUHENHNA meTod OT AaTaTa Ha
3anoyBaHe Ha JTIM3nHra o no-paHHaTa oT ABeTe AaTU: Kpad Ha NoJ1Ie3HUA XUBOT HA aKTuBa C
npaBo Ha noJi3BaHe U N3TU4aHEe Ha CpoOKa Ha JIM3NHIOBUA OOroBOp. prnaTa CbLUO Taka
npernexaa aktmBute C npaBoO Ha MNosn3BaHe 3a o6e3L|,eH|<a, KOorato TakmBa WMHAOWKATOPKU
cbllecTByBarT.

Ha HavanHaTta gaTta Ha nuanHroBus OoroBop [pynaTta oueHsiBa nacuea Mo nusuHra no
HacTosiwaTa CTOMHOCT Ha NU3NHIOBUTE NNnallaHus, KOUTO He ca u3nnaTteHn KbM Tasu gaTta,
ONCKOHTMPAHN C NUXBEHUS MPOLEHT, 3anoXeH B NU3VMHIOBUS OOroBOpP, ako TO3W NPOUEHT
Moxe Aa 6bae HernocpeAcCTBEHO onpeaeneH unu audepeHunanHua NMXBeH NPOUeHT Ha
pynaTa.

3a aa onpegenu andepeHumanidus NMxeeH npoueHT, MpynaTa:

e 13M0ON3Ba, KOraTo € Bb3MOXHO, MPUNOXUMUST JNUXBEH MPOLIEHT OT MOCneaHoTo
bMHaHCMpaHe OT TPeTU CTpaHW, KOPUrMpPaH C Lien Aa oTpasu NPpOMeHnTe B YCroBusiTa 3a
¢pmHaHCcMpaHe, KOMTO ca HacTbNWUMKW cned ToBa NocrneaHo UHaAHCHMpaHe; Unn

e 13MNON3Ba NUXBEH MNPOLIEHT CbCTOSILL, ce OT 6e3pUCKOBUS NUXBEH MPOLIEHT U HanbaBk
oTpassiBallla KPeAUTHUS pUCK CBbp3aH ¢ 'pynata v KopurmpaH AOMbIHUTENHO nopaau
cneunduYHUTE YCNoBUS Ha FNU3UMHIOBUSI [OroBOP, B T.4. CPOK, AbpxaBa, BanyTta W
obesne4yeHus.

NnanHroBmTe nnawjaHusi, BKIOYEHN B OLIEHKaTa Ha FIM3MHIOBOTO 3abIPKEHUE, C& CbCTOST
OT UKCUpaHM nnawaHns (BKIMHOYMTENHO MO CbLECTBO (pMKCUpaHM), MNPOMEHIUBU
nnallaHns Bb3 OCHOBA Ha MHAEKC MIN MPOLIEHT, CYMM, KOUTO Ce oYakBa aa 6baaTt AbimKuMU
OT NU3UHIronony4YaTens no rapaHuuMTe 3a ocTaTbyHa CTOMHOCT U NnallaHus, NpousTuyaLLm
OT OnuMK, aKo e AOCTaTbYHO CUIYPHO, Ye pynaTa we ynpaxHu Teav onuum.

Cnepn HavanHaTa gaTa nacuvBbT MO NM3WHra ce HamansiBa C pasmepa Ha M3BbPLUEHUTE
nnallaHnsa 1 ce yBenuyasa c pa3mepa Ha nuxeara. lNacvebT Mo NM3uHra ce npeoLeHsea, 3a
Aa OTpasn NpPeoueHKUTE WM M3MEHEHMSITA Ha INU3WHIOBWUS [OrOBOP WNM Aa OTpasu
KopuUrmpaHuTe UKCMpPaHn No CbLLECTBO JIM3NHIOBU NnallaHus.

Korato 3agbimkeHMeTo 3a NU3UHE ce npeoueHsaBa, CbOTBETHATA KOPEKUUA CE OTpa3dABa B
aktmBa C MnpaBO Ha nNnon3BaHe wWin ce npu3HaBa B nevyanbarta wnu 3ary6aTa, aKo
©anaHcoBaTa CTOMHOCT Ha aKTuBa C npaBo Ha Non3BaHe Be4ye e HamMalrieHa 0o Hyna.

pynata e n3bpano ga otynta KpaTtkoCPOYHMTE NIN3NHIOBWN JOrOBOPU U NIN3MHIA HA aKTUBM C
HMCKa CTOMHOCT, KaTO M3non3Ba npakTuyeckute obnekyeHus, npeaBnaeHn B cTaHaapTa.
BmecTo npusHaBaHe Ha akTMBM C MpaBO Ha MNOM3BaHe W 3a4bIDKEHUA MO NN3WUHIOBU
AOroBopu, MnallaHusaTa BbB Bpb3Ka C TAX Ce Mpu3HaBaT KaTo pasxod B nevanbaTta wnu
3arybaTa no NMHEeNHNA MeToA 3a CpoKa Ha NIM3MHIOBMS JOrOBOP.

B oTuyeTa 3a pMHAHCOBOTO CHLCTOSIHME, aKTUBUTE C NPaBO Ha MNon3BaHe ca NpeacTaBeHn Ha
oTOEneH pea, a 3adbIPKEHMATa NO NU3UHIOBU [IOFTOBOPU ca NPEACTaBeHU Ha OTAeneH pea.
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3.26. HecurypHocT Ha c4eTOBOAHUTE NPUGITU3UTESTHU OLIEHKM

Mpn M3roTBAHETO Ha KOHCONMMAMPaHUA (OUHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauua
NpeanonoXeHnsl, OLLEHKM 1 [0MNYyCKaHUS OTHOCHO NMPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM,
nacuBu, NPUXOAN U Pa3XoaMu.

[encTButenHuTe pesyntatv mMoraT ga ce pasnuyaeaTt OT NpeanosioKeHUsTa, OLeHKUTe u
[AOMNyCcKaHMWATa Ha pPbKOBOACTBOTO M B pedku cryy4auM CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHEeHWUTe pesynTaTy.

NHdopMaunsi OTHOCHO CbLUECTBEHUTE MNPEANONIOKEHUS, OLEHKM M [OMNyckaHusl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesueHKa ce npu3HaBa cymaTa, C KosaTo ©anaHcoBaTa CTOMHOCT Ha gadeH
aKTMB WNW eAVHUUQ, TFeHepuvpallia napuyHM NoTouun, MnpeBulaBa Bb3CTaHOBMMATa UM
CTOWHOCT, KOATO € MOo-BMCcOKaTa OT crnpaBeanvBaTta CTOMHOCT, HaManeHa C pasxoauTe no
npogaxba Ha AafdeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu cToMHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTta nsdmcnsisa odakBaHuTe ObAely napyuyHM notoum
3a BCsika efuHuua, reHepupalia napudHu noTouun, U onpegens NoaXOAsimnsa LUCKOHTOB
dakTop C Len KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n NapuyHu noTtoum (BX.
nosicieHve 3.15). [lpy wm3uncnsgBaHe Ha oO4vYakBaHUTE ObOewy MapuyHM  NoToum
PBbKOBOACTBOTO MpaBu MPEAnosfiokKEeHNs OTHOCHO Obaewmnte OpyTHM nevandoun. Tesu
NpeanonoXeHns ca CBbp3aHM C Obaewmn cvbutna m obcroatencTea. [encTBuTenHute
pesyntaTy MoraTt ga ce pas3nuyaBaT M Aa HanoxaT 3HAYMTENHW KOPEeKUMM B aKTUBUTE Ha
pynaTta npes crnegpaliarta oT4eTHa rogmHa.

B noeeueTo cnydyam npu onpegenAaHeTto Ha npunnoxXmMmma OUCKOHTOB d)aKTOp ce npasu
OLUEeHKa Ha noaxoadwunte KopeKuun BbB BPb3Ka C nas3apHUA PUCK U PUCKOBUTE (baKTopI/I,
KOUTO Cca CI'IGLI,VIC*JI/I‘-IHVI 3a OTAEeNTHUTE aKTUBW.

3.26.2. BusHec komomHauuu

Mpn NMbpBOHAYaNHOTO UM MPU3HaABaHE akTUBUTE WM MacuMBUTE Ha NpuaoobuTus GusHec ca
BKITHOYEHN B KOHCONMUAMPaHUA OTYET 3a (PMHAHCOBOTO CbCTOSIHME C TAXHaTa cnpaBeanvBa
ctonHocT. [lpu wusuucnsaABaHe Ha cnpaBeanuMeBata CTOMHOCT PbLKOBOACTBOTO W3Mon3sa
OLIEHKMN Ha 6baeLmTe NapuyHn NOTOUM U ANCKOHTOBUTE pakTopu, KoMTo obaye moraT aa ce
pasnuyaeBat OT [OeWCcTBUTENHUTe pesynTtatu. Bcuyku npomeHu B oueHkaTa cref
NbPBOHAYanHOTO NpM3HaBaHe GUxa ce OTpPasunN BbPXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [one3eH XXNUBOT Ha aMOPTU3NPYEMU aKTUBU

PvkoBoacTBOTO npepasrnexana none3Hnda XnMBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.

Kbm 31 gekemBpu 2023 r. pbKOBOACTBOTO OMNpeAens NofnesHus XXMBOT Ha akTUBUTE, KOUTO
npeacTaBnsBa OYaKBaHUAT CPOK Ha nonsBaHe Ha aktmeute oT [pynata. [MpeHocHuTe
CTOMHOCTU Ha aKkTMBUTE Ca aHanu3vpaHu B NOSAICHEHWE 3 U NOSACHHWE 4. [1eNCTBUTENHUAT
noneseH XwBOT MOXe [a Ce pasnuyasBa OT HanpasBeHaTa OueHKa nopagu TEXHUYECKO U
MoparnHo usxabssaHe, NPeANMHO Ha COPTYEPHU NPOOYKTU U KOMNIOTbPHO 0bopyaBaHe.
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3.26.4. MaTtepuanHu 3anacu

MatepunanHuTe 3anacu ce oueHsBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe un
HeTHaTa peanuayema CTOMHOCT. [lpu onpegensHe Ha HeTHaTa peanuMayema CTOWHOCT
PBKOBOACTBOTO B3ema npenBun Han-HagexaHaTta HanuvyHa uMHopMaums KbM faTtaTta Ha
npnbnuanTenHaTa oueHka.

3.26.5. O6e3ueHKa Ha KpeauTU N B3eMaHuA

PbkoBOACTBOTO MpeueHsBa afekBaTHOCTTa Ha obesueHkata Ha TpygHocbbupaemun u
Hecbbnpaemn B3emMaHus OT KIMEHTM Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKN OMNUT 3@ HUBOTO Ha OTNMCBaHE Ha HeCbOMpaeMn B3EMaHWS, KaKTO U aHanm3 Ha
nnaTexocnocobHOCTTa Ha CbOTBETHUS KIMEHT, MPOMEHU B [OrOBOPEHUTE YCMOBUS Ha
nrawade 1 gp. AKo oMHaHCOBOTO CbCTOSIHWE U pe3ynTaTuTe OT OENHOCTTa Ha KMNEHTUTe
ce BrowlaTt Haj 04aKBaHOTO, CTOMHOCTTA Ha B3eMaHusATa, KouTo TpsibBa Aa 6GbaaT oTnucaHu
npes cnegpawy OTYETHM nepuoau, Moxe ga Obae no-ronsmMa OT OYakBaHaTa KbM
oTyeTHaTa gara.

3.26.6. OueHsiBaHe No cnpaBeanMBa CTOMHOCT

PbKkOBOACTBOTO M3MOM3Ba TEXHMKM 3a OLEHsiBaHe Ha chnpaBegnnBata CTOMHOCT Ha
(pVMHAHCOBM MHCTPYMEHTM (MpU Nnunca Ha KOTUpPaHM LEeHW Ha akTMBeH nasap) U
HedmHaHcoBM akTuBK. MNpy NpunaraHe Ha TEXHWKM 3a OLIeHsIBaHe PbKOBOACTBOTO M3MON3Ba
B MakcumarnHa cTeneH nasapHu AaHHWM W NPeAronoXeHUsl, KOUTO MnasapHUTE Yy4acTHULM
Guxa Bb3Npuenu npu oLeHsIBaHeTO Ha AafdeH MHCTPYMeHT. KoraTto nunceaTt npunoxumm
nasapHM [OaHHW, PbKOBOACTBOTO  U3MNon3Ba CBOsiTa  Han-gobpa  oOueHka Ha
npeanonoxeHnsTa, KOMTO GUxa HanpaBuUNM NasapHUTE y4acTHULM. Te3n OueHKM MoraT aa
ce pasnuyaBaT OT AeUCTBUTENHUTE LieHU, kouTo Bruxa Gunm onpegeneHn npu cnpaeegnuea
nasapHa caenka mexay MHPOPMUPaHU 1 XKernaeLm CTpaHn B Kpasi Ha OTYETHUSI nepuop,.

3.26.7. Apyrn 3aabinkeHus
CTOMHOCTTa Ha OTCPOYEHUTE MPUXOOM OT YCyrn ce ycTaHOBSBAT OT PbKOBOACTBOTO cCres
npernea Ha AeWCTBUTENHO U3BBbPLUEHUTE YCryrn 1 NOAPOGHO pasrnexgaHe Ha oTaernHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbnpeku ToBa OeNUCTBUTENHUTE pesyntatn morat

ga ce pasnuyaBat BcCneacrteMe Ha HeoYakBaHM nNpoMeHun B YCTaHOBEHUA BUO Ha
M3BbPLUEHUTE YyCIyru.

4. Bba3sa 3a KoHconupauusa
4.1. [ObwepHu NnpeanpuAaTUA, BKITIOYEHN B KOHCONMaaumaTa

,D.'bLLl,epHI/lTe npeanpunaTna, BKINOYEH B KOHCONMAALUNATA, Ca KaKTo crneaBa:

CtpaHa Ha yupensiBaHe 1 2023 2022

Mme Ha ablepHOTO NpeanpusaTue OCHOBHO MSICTO Ha geMHocT  Yvyactue Yuyactue
% %

JloBuko CyxuHgon EALL Bvnrapus 100.00 100.00
bynnsH Al Bbnrapus 90.09 90.09
Bvnrepuan Npend EOO[ Bvnrapus 100.00 100.00
ArponnacmeHT-92-B ALl Bvnrapus 92.72 92.72

HOanuna Acet EALL Bvnrapus 92.72 92.72
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Bro — Xpuct EOO[]

JloBuko Jlosapn AL}

Arpo JloBuko EOO[]

Kanun 2003 EOQ[

Henswmwxumn umotn EneHa EOO[

4.2.NMpunpobuBaHe Ha apyxecTBa npe3 2022 r.

bbnrapus
bbnrapus
bbnrapus
Bvnrapus
Bvnrapus

100.00

67.17
100.00
100.00
100.00

Kbm 31.12.2022 r. pynaTta npuaobu KOHTPON Hag CreaHuTe OpYyKecTBa:

e KanunH 2003 EOO[, cbe cepganuuie rp. Codusa, 6yn. Bpata BbKcToH

40

O6wara ueHa Ha npuagobuBaHe BKITOYBA CIEAHNTE KOMMOHEHTU:

KanuH
2003
EOOA
‘000 nB..
MokynHa ueHa 5485
O6wWo Bb3HarpaxaeHue 5485
MpexsbprneHo
Bb3HarpaxgeHve 5 485
Cyma Ha npogobutute
napv 1 napuiHu
€KBMBANEHTU 11
HeTeH napuyeH NnoTokK
OoT NnpuaobMBaHeTo 5474

Kanun 2003 EOO[1
‘000 nB.

MHBECTULMOHHN NMOTH
OGO HeTeKyLUM aKTUBKU

KpaTkocpouHu ouHaHCOBU akTUBM

THbproeckun B3emaHus
Mapn n napn4Hu ekBuBanNeHTu

OO6LLO TEKYLUM aKTUBMU

[ObnrocpoyHun 3aemmn
Opyrn 3agbmkeHns

OO6LLo HeTeKyLM NacuBm

KpaTtkocpoyHu 3aemu

J

100.00

85.68
100.00
100.00
100.00

4048
4048

11
21

222

6
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Tbproeckn 3agbmKeHUs

[aHbyHM 3agbIKeHns

MeHc. v ap. 3agbmKeHUsa KbM NnepcoHana
[pyrn nacuemn

O6Lo TeKywm nacuem

HeTHu pasrpaHn4ynmMmum aktuBm U nacuBeu

060 Bb3HaArpaxgeHve
CnpaBefnuBa CTOMHOCT Ha NpuaobuTnTe pasrpaHUYMMN HETHU aKTUBU
PenyTtauus

e Heaswmwkumm nmotn Enena EOOQ[, cbe cepanuwe rp. CyxuHgon, yn.

Pocuua 156

O6wara ueHa Ha npuaobuBaHe BKITOYBA CIEAHNTE KOMMOHEHTU:

HepBunx

nmu

MMOTU

EneHa

EOOA

‘000 nB.

MokynHa ueHa 6
O6LWo Bb3HarpaxaeHue 6

npeXB'pr'IeHO Bb3HarpaxaeHume
Cyma Ha I'IpOLI,OGI/ITI/ITe napu n napunyHn ekBmBaneHTun

HeTeH napuyeH NoTok oT npuaobrneaHeTo

HeaBwxumn nmotn Enena EOO[1
‘000 nB.

OTcpoyeHn gaHbLx
OGO HeTeKyLuM aKTUBKU

KpaTtkocpouHu akTmsu

Opyrn B3emaHus

Mapw 1 napuyHu ekBuBaneHTu
OO6LLO TEKYLUM aKTUBMU

KpaTtkocpouHu 3aemu
MonyyeHun aBaHcu
Tbproeckn 3agbrmxkeHus
Opyrn nacveu

O6Lo TeKyLM NnacuBu

[OV)
~

10
45

432
709

3 360

5485
3 360
2125

107
42

150

123

42
172
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HeTHu pa3rpaHMynmMu akTMBM M NacuBuU 21
O6LWo Bb3HarpaxgeHve 6
Cnpaseanusa CTOWHOCT Ha NpMAOOUTMTE pa3rpaHNyMMmN HETHW aKTUBM 21
PenyTtauus 27

4.3. NMpopax6a Ha gpyxecTBa npe3 2022 .

pynata npogasa Ha 31.03.2022 r. yyactmeTto cu B JloructudeH napk Byprac. banaHcoBata
CTOMHOCT Ha HETHWUTE aKTMBW Ha NPOAafeHuTe OpyXecTBa KbM AaTuTe Ha npopaxba ca
KakTo criegga:

NoructuyeH napk Byprac obLlo
‘000 ns. ‘000 n..
MMoTH, MawmHmn n 7 608 7 608
CHOPBXEHMUS
7 608 7 608
OO6LLO HeTeKyLUM aKTUBM
KpaTkocpoyHu chuHaHcoBM 4 820 4 820
aKTuBK
44 44
[pyrn BsemaHus
1748 1748
Mapu 1 napnyHu
€KBMBaNeHTu
6 612 6 612
OO6LLO TEKYLUM aKTUBMU
14 220 14 220
HeTHun pasrpaHnunmm
aKTMBU U NacuBM
19 000 19 000
O6wo Bb3HarpaxaeHne
14 220 14 220
OO6LLO HeTHM aKTVBK 3a
rpynara
4780 4780

Mevyan6a oT npogaxbarta

Kbm 31.12.2022 r. [IpyxecTBOTO-Malika e npogano 416 000 6p. akuun oT kanutana Ha bynubH ALl 1
425 500 6p. akumm oT kanuTana Ha JloBuko Jlozapu AL.

Kbm 31.12.2023 r. [pyxecTBoTO-Malika e npogano 550 000 6p. akuum oT kanuTana Ha OT kanuTtana
Ha JloBuko Jlozapu AL
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Benexkn 3a onoBecTAiBaHe Ha cbllecTBeHaTa uHcpopmauusa B KoHconupaupaHuat
c¢mHaHCOB oTYeT

1. OTuMTaHe No cerMeHTU

P1tkoBOOCTBOTO onpegena KbM HacTodAwWMA MOMEHT cneHuTe MNpoAyKTOBUM JMMHUK Ha
prnaTa KaTo onepatnBHM CerMeHtTn — BUHO U CNUPTHU HAMNUTKMK, npepa60TKa Ha MecCoO,
MITeYHN n3genua n gpyru.

Te3an onepatMBHM CerMeHTM ce HabnwaaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTerMyeckM pelleHMss Ha 0asaTa Ha KopurMpaHutTe onepaTMBHM pes3yntatv  Ha
cermeHTuTe. WHdopmaumaTa 3a oTaenHuTe CerMeHT Moxe ga OGbae aHanusvpaHa 3a

npeacTaBeHUTe OTYETHM NepUoan, KakTo crneasa:

Mpepa6otka [Ipepa6oTtka [MpepaboTka

Apyru Ha rpo3ge Ha meco Ha 3BbPHO Obuo
2023 2023 2023 2023 2023
90 " 0o0ne.  ‘000me.  000ne. 000 .
Mpunxoawn oT:
- BbHLUHMW KINNEHTU - 5027 22 827 5112 32 966
-OpYru CerMeHTun 2271 1970 2147 1159 7 547
Mpuxoam Ha cermeHTa 2271 6 997 24 974 6271 40 513
lMpomsiHa Ha maTepuanHuTe 3anacu - 35 (759) 993 269
Mevan6a/(3aryba) ot npogaxba Ha (56) 64 5 2 470 2 480
HETEKyLLM aKTUBK
Paaxoan 3a matepuanu - (4 025) (9574) (4 566) (18 165)
Pasxogu 3a ycnyrm (350) (797) (3 240) (763) (5150
Paaxoan 3a nepcoHan (88) (920) (6 508) (1916) (9 432)
CebecTonHOCT Ha NpogadeHnTe CTOKN i (103) (611) (425) (1 139)
1 Opyrv TEKYLLN aKTUBK
lMpomsHa Ha cnpaseanueaTa CTOMHOCT _ ) ) ) )
Ha WHBECTULMOHHU UMOTH
AmopTu3aums Ha He(pMHaAHCOBU aKTNBU (56) (418) (431) (894) (2 799)
Pasxogu ot obesLeHKa Ha B3emMaHus U i i i (13) (13)
ABbIrOTPanHN akTuBK
Opyrn pasxoau (562) (589) (393) (939) (2 483)
Pa3xoau Ha cermeHTa (1112) (6 753) (21 514) (6 053) (35432
O6esLeHka Ha penyTauus - - - -
OnepaTtuBHa neyan6al(3aryba) Ha 1159 244 3 460 218 5081

CcermMeHTa
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AKTMBM Ha cerMeHTa 140541 35662 40 369 74 852 2901 424

MacuBK Ha cermeHTa 74 758 19 234 21 158 33707 148 857

Opyrm TNpepa6otka Mpepa6oTtka [Mpepabotka  O6Gwo

Ha rposge Ha Meco Ha 3bpPHO
2022 2022 2022 2022 2022
‘000 nB.. ‘000 ns.. ‘000 nB.. ‘000 nB. ‘000 nB.
Mpuxoawm oT:
- BbHLUHU KINEHTU 130 5490 20 953 6133 32706
- OPYIr1 CerMeHTun 194 1188 3 877 2 306 7 565
Mpuxogmn Ha cermeHTa 324 6 678 24 830 8439 40271
lMpomsiHa Ha maTepuanHuTe i 85 (1315) 996 (234)
3anacu
Mevanba/(3aryba) ot npogaxba i 200 i 39 239
Ha HEeTEeKyLLM aKTUBU
Pasxogu 3a maTtepmanm - (3 560) (9 664) (5162) (18 386)
Pasxogu 3a ycnyrm (470) (1 145) (2 183) (1273) (5071
Paaxoan 3a nepcoHan (78) (889) (4 926) (1449) (7 342)
CebecToMHOCT Ha NnpogageHuTe i (36) (811) (141) (988)
CTOKM N OpYrn TEKYLLN aKTUBU
lNMpomsiHa Ha cnpaBeanueaTa
CTOWHOCT Ha MHBECTULIMOHHMU 131 - - - -
UMOTH
AmopTusaumsa Ha HebMHaHCOBU 23) (500) (365) (731)  (1619)
aKTMBMK
Pasxogu ot o6e3u,eH|<av Ha (585) (600) (81) (1 266)
B3eMaHusi U ObAroTpavHn akTnem
Opyrun pasxogu (2 010) (249) (335) (499) (3093)
Pa3xoaun Ha cermeHTa (2 450) (6 679) (20 199) (8 301) (37 629)
OGesLeHka Ha penyTauus - - - -
OnepaTtuBHa neyan6a Ha (2 126) (1) 4631 138 2 642
cermMeHTa
AKTUBM Ha cermMeHTa
MacuBK Ha cermeHTa 140767 34 671 37 847 74 478 287 763
77 444 18 239 18 913 36918 151514

ObuwaTta cyma Ha npuxoauTte, onepatuBHaTta nedanba/(3aryba) n akTuBuMTe Ha OTAENHUTE
CErMeHTU Ca paBHEHWN CbC CbOTBETHUTE MO3MLUN B KOHCONUAMPaHUs (OMHAHCOB OTYET Ha
'pynata, KakTo crneaga:

2023 2022
‘000 nB.. ‘000 nB..

Mpuxoan
O6LL0 NpMxoan Ha cCermeHTn 40 513 40 271
EnumuHupaHe Ha mMexaycermeHTHU npuxoam (2 525) (2 031)
Mpuxogu Ha NpynaTa 37 988 38 240

Meyan6a unu 3ary6a
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OnepatmBHa nevanba/3aryba Ha cermeHTuTe
EnumuHupaHe Ha neyan6aTa OT caenkvm mexay cermeHTuTe
OnepaTtnBHa nevyanba/3zaryba Ha 'pynarta

PesyntaTt ot npogaxba Ha oblLuepHM OpyKecTBa
durHaHCOBM pasxoau

durHaHcoBM Npuxoam

Mevyan6a Ha MpynaTa npegu gaHbUM

AxTnemn

OO0LLo aKkTMBKM Ha cerMeHTuTe
KoHconupauwms

AkTMBUM Ha pynaTa

2. Penyrtauus

2 556 611
2 556 611
(4 116) (2 970)
1 848 7 757
288 5398
2023 2022
‘000 nB. ‘000 nB.

201424 282776
(102538) (90 161)

188 886

192 615

41

HeTHaTa GanaHcoBa CTOWHOCT Ha penyTauusaTa Moxe Aa 6bae aHanuanpaHa, KakTo creasa:

BpyTHa 6anaHcoBa cTOMHOCT

Cango kbm 1 sHyapu

Mpupoobuta penytaumsa B pesyntart Ha GusHec koMOMHauus
M3ameHeHne Ha penyTaumsa oT npeobpasyBaHe B [pynarta
O6esueHka Ha penyTauus

Canpo kbm 31 gekemBpm

BanaHcoBa CTOMHOCT KbM 31 feKeMBpU

2023 2022
‘000 nB. ‘000 nB.
7 607 7 607

2 152 2 152

9 759 9 759

3a uenute Ha roauvlIHUS TecT 3a obe3LeHka penytTaunaTa ce pasnpenena KbM cnegHute
eaJnHunun, reHepupalin napn4yHn noTtoun, KOUMTO BEpPOATHO Lie MU3BJIMYAaT MOJid3n OT OunsHec

KOM6VIHaLI,VII/ITe, npun KOUTO € Bb3HMKHANa penytauudara.

MpepaboTka Ha meco

lNpepaboTka Ha 3bPHO

MpepaboTka Ha rposae

PasnpegeneHue Ha penytaumdara kbM 31 gekempu

2023 2022
‘000 nB. ‘000 nB.
7 263 7 263
2 496 2 496
9759 9759

Bb3cTaHoBMMAaTa CTOMHOCT Ha eAMHULUNTE, FeHepupaLlym NapmMyHn NoToun, e onpeneneHa Ha
Gasata Ha u3uMcneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBa AeTannHa 3-roguvuwiHa
NPorHo3a 1 ekcTpanonaums Ha ovYakBaHUTe Napu4yHM NOTOLM 3a OCTaBaLLUS NOMNEe3eH XNUBOT
Ha eguHMUMTE, reHepupalmn napuyHM nNoToum, KaTo ca M3MNon3BaHn TEMMOBETE HA pacTeX,

onpepaeneHn ot pbKoBOACTBOTO.

Ha pbKOBOACTBOTO HE Ca M3BECTHU KbM HaCTOAWMSA MOMEHT Bb3MOXHWU NPOMEHMU, KOUTO
Guxa goBenu Jo KopeKkuMn BbB hopMmupaHaTta penytaums npu npuaobuBaHeTo Ha AbLUepHU

ApYyXecTBa.
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3. Opyrn HemaTepuasiHu aKTUBMU

42

Opyrute HemaTepuanHu akTMBuM Ha [pynaTta BKMA4YBAT MMUEH3N M NATEHTU, TbProBCKU
MapkM W nporpamHu npoAaykTu. banaHcoBMTe CTOMHOCTM 3a NpeaCcTaBeHUTe OTYETHU
nepvoau morat aa 6baaTt aHanusmpaHu, KakTo creaea:

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2023 r.

Canpo kbm 31 gekempu 2023 T.
AmMopTusaums

Canpo kbM 1 aHyapu 2023 T.

BnsHec koMbOvHaums amopTr3auns
AmopTunsaums HadncneHa

Cango kbm 31 gekemspu 2023 T.
BanaHcoBa cTOMHOCT KbM 31 AeKkeMBpU
2023r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2022 r.
Cango kbm 31 gekemspu 2022 r.
AmMopTunsaums

Canpo kbM 1 sHyapu 2022 r.
BbusHec kombuHaunst amopTmsauus
AmMopTU3aumsa HauncneHa

Canpo kbM 31 gekemepu 2022 .

BanaHcoBa cTonHOCT KbM 31 oekemBpwU
2022r.

JinueHan n Tobproscku [lporpamHu Apyru O6wo
naTeHTn MapkKu NpPoAyKTU

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 NB.

1165 - 20 852 2 037

1165 - 20 852 2 037

(1 159) - (20) (749) (1 928)

- - - (50) (50)

(1 159) - (20) (799) (1 978)
53

6 - - 59
NinueHan n Tobproscku [lporpamHm Oo6wo

naTeHTH MapkKu NpPoAyKTU

‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.

1165 - 20 852 2 037

1165 - 20 852 2 037

(1 159) - (20) (675) (1 854)

- - - (74) (74)

(1 159) - (20) (749) (1 928)
103

6 - - 109

Bcuukun pasxoam 3a amopTu3auuMsi ca BKIOYEHM B KOHCONMMAMPaHUS OT4eT 3a nedanbarta
unu 3arybata n gpyrnsa BceobxsaTeH Joxon Ha pef ,Pasxoamn 3a amoptmsaumsa n obesueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyryu HemaTepuanHui akTuBu KkaTo obesnedeHnss Mo CcBowu

3abJDKEeHUA.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHUaTa Ha [pynarta BknoYBaT 3eMsi crpagum, MalmHyu 1 06opyaBaHe, TPaHCMOPTHM CPeACTBa, CbOPBbXEHMSA U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha AMA
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2023 T. 5707 15771 17 528 4278 1545 2163 2651 49 643
Hosonpnaobutn aktmeu 60 555 2016 422 267 458 5353 9131
PeknacuduumpaHm kbm
WHBECTULMOHHM MMOTH - - (500) - - - - (500)
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHn akTMBK (330) (44) (25) (23) (61) (127) (3 240) (3 850)
Canpo kbm 31 gekemBpu 2023 . 5437 16 282 19 019 4677 1751 2494 4764 54 424
AmopTusauums
Cango kbm 1 aHyapu 2023 . - (4 668) (11 658) (2 118) (1352) (1731) - (21 527)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTur3aums - (367) (857) (159) (71) (208) - (1 662)
OTnucaHa amopTu3aums - 2 10 1 56 57 - 126
Canpo kbm 31 gekemBpu 2023 . - (5033) (12 505) (2 276) (1367) (1882) - (23 063)

BanaHcoBa CTOMHOCT KbM
31 pekemBpum 2023 r. 5437 11 249 6 514 2 401 384 612 4764 31361
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpeacTBa npunagobuBaHe
Ha MA

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 saHyapu 2022 r. 5708 15104 17 190 4 262 1565 2 263 2 545 48 637
HoBonpuoo6utu akTnen 61 718 3194 30 119 228 3967 8 317
Peknacunduumnpanm kbm
WHBECTULMOHHN NMOTH - - - - - - - -
HosonpungobuTtu aktuem B pesyntart
Ha B13Hec kKomBuHaLmm - - - - - - - -
OTnucaHu akTuBM (62) (51) (2 856) (14) (139) (328) (3861) (7 311)
Canpo kbM 31 gekemspu 2022 1. 5707 15771 17 528 4278 1545 2163 2 651 49 643
AmopTusaums
Cango kbM 1 siHyapu 2022 1. - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BusHec kombrHaLms amopTu3auus - - - - - - - -
AmopTusauus - (372) (610) (217) (69) (221) (1 489)
OTnucaHa amopTM3auus - 3 1013 4 103 282 - 1405
Canpo kbM 31 gekempu 2022 T. - (4 668) (11 658) (2 118) (1352) (1731) - (21 527)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2022 r. 5707 11103 5870 2 160 193 432 2651 28 116

Bcuukn pa3xoam 3a amopTusaums ca BKIOYEHM B KOHCONMMAMPAHMA OTYET 3a nevanbaTta unu 3arybaTa v opyrusi BceobxBaTeH [oxoa Ha pes
»+AMOpPTM3auuns n obesueHka Ha HedMHaAHCOBMW aKTUBK”.

prnaTa HAMa CbLleCTBEHN OOTOBOPHU 3aQbJKEeHUA 3a 3aKyrnyBaHe Ha akTUBU, KOETO cleaBa Aa ce noracat npeas 2023r.

Kbm 31.12.2023r. pynata nputexasa HeABWKMMU UMOTU, COBCTBEHOCT Ha OblUepHUTe apyxectsa "ArponnacmeHT- 92-B"Afl, "BvnrepuaH
rpeviH" EOO[ v "BynubH" A[l, KOMTO ca NpeaocTaBeHn kato obesnedeHms No KpeauTn B nonsa Ha UHAHCOBU UHCTUTYLINN.



XonavHr Hoe Bek Al
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

5. INv3suHr

5.1. Cymn, npusHatu B OT4yeTa 3a hMHAHCOBOTO CHLCTOAHUE

MNMpaBo Ha
nonsBaHe Ha
3eMmn n
crpagmn
CanpoHa1 AIHyapu 2023 . 198
OT4YeTHa CTOMHOCT
MpngobuTu -
OTtnucanmn
Canpo Ha 31 A?KeMBpM 2023 198
r. oTYeTHa CTOMHOCT
Canpo Ha 1 aHyapm 2023 r.
amopTusauums yap (127)
Hauncnena amoptumsaunsa -
OTtnucaHa amopTu3aums
Canpo Ha 31 gekemBpu 2023 (127)
r. amopTusaums
BanaHcoBa cToMHOCT Ha 31 71
aekemBpu 2023 r.
MNMpaBo Ha
nonsBaHe Ha
3eMu
Canpo Ha 1 fluyapw 2022r. 325
OT4YeTHa CTOMHOCT
MpngobuTu
OTnucaxn 127)
Canpo Ha 31 A?KeMBpM 2022 198
r. oTYeTHa CTOMHOCT
Canpo Ha 1 aHyapu 2022 .
amopTusauus yap (137)
Hauncnena amopTtusauus (22)
OTnucana amopTtumsauus 32
Canpo Ha 31 gekemBpu 2022 (127)
r. amopTusauums
BanaHcoBa cToMHOCT Ha 31 71

aekemBpu 2022 .

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
152

61
213

72

72

285

MNMpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
419

123
(390)
152
(41)
)
116
72

224

MpaBo Ha
nonssaHe
Ha
MaLlUHU

183
500

683

(47)
(33)

(80)

603

MpaBo Ha
nonssaHe
Ha
MaLUUHU

91

122
(30)

183
(27)

(20
(47)

136

oo6wo
XWUN.NB.

533
561

1094
(102)

(33)
(135)

959

O6wo
XWUN.NB.

835

245
(547)

533

(205)

(45)
148

(102)

431
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JIn3anHroBu sagbmKeHUs 2023 2022
XWn. NnB. XWn. nB.

HeTekyLim

677 296
Tekywn

304 173
O6bwo NU3NHIOBU
3a0bIMKEHUs

981 469

5.2. Cymu, npusHatu B OT4yeTa 3a neyan6ara unu 3arybara v gpyrus

BCeoOXxBaTeH

Ooxopn
AmMopTHU3auua Ha aKTUBU C 2023 2022
npaBo Ha nosnsBaHe XWUn. nB. Xun. nB.

3emu 1 crpagm

- 22
TpaHcnopTHM cpeacTea
- 3
MawwmHm n obopyasaHe
33 20
O6bwo
33 45

PasxoguTe 3a nuxeu (BKMOYEHN BbB (DMHAHCOBUTE pasxoam) ca B pa3mep Ha 55 xun.ns.
(BWX nodcHeHve 24)

O6LWmMAT napryeH NOTOK 3a NU3MHI kbM 31.12.2023 1. € B pa3amep Ha 184 xun. ns.

6. MHBECTULMOHHU UMOTU

MHBecTUUMOHHMTE MMOTM Ha [pynaTa BkntoyBaT 3eMu W CrpaguM Ha TeputopusTa Ha
obwunute CronuyHa, [laBnukenn, CyxumHgon, CesnueBo, [onHu [Ob6HuUK, Enena,
abpoeo, KaszaHnbk, Pasrpaa, BapHa, Jobpuy, c. Jlloben KapaBenoo. /IHBECTULNOHHUTE
MMOTU Ca AObpXaHW C Uen nosflyyaBaHe Ha NpuxoaM OT HaeM unM 3a yBenuyaBaHe
CTOMHOCTTAa Ha KanuTtana.

MHBECTULUNOHHMUTE MMOTK CE OTYMTaT Mo cnpaseannnBa CTOWHOCT.

MpomeHuTe B GanaHcoBUTE CTOMHOCTU, NPEACTAaBEHN B KOHCONUAMPAHMS OTYET 3a
MHaAHCOBOTO CbCTOSHME, MoraT ga 6baat 0bobLieHun, KakTo cneaga:

3emu Crpagu oo6uwo
‘000 nB. ‘000 nB. ‘000 nB.

BanaHcoBa cTtonHoOCT KbM 1 siHyapu 2023
r 16 278 27 586 43 864

MponageHu (oTnncann) npes nepuoga
- (1 294) (1 294)
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Peknacnduumparn ot aktuem 3a npogaxkta

Hosonpuaobutn aktneu:

- Yypes Nnokymnka

-peknacupuumpaHu

8 m.4. rie4asiba om oueHkKa o cripasednuea

cmolHocm KbM damama Ha

peknacugukayus - -
HeTHa neyanba ot npomMsiHa Ha

cnpasejnuBaTa CTOMHOCT
1276 822

68

2 098

AmopTmM3aums
(87)

(87)

BanaHcoBa CTOMHOCT KbM 31 feKeMBpU

2023 r.
17 554 27 095

44 649

Kbm 31.12.2023 r. [pynata npuTexaBa WHBECTULMOHHM WMOTK, COOCTBEHOCT Ha
abllepHnTe gpyxectBa "ArponnacmeHT- 92-B" ALl, "bvnrepuan rpenn” EOOO n ,KanuH
2003” EOOQH, kouTo ca npenoctaBeHM KaTo 0bes3neyeHust No KpeauTu B Mnonsa Ha
(PUHAHCOBU MHCTUTYLUM.

YacT OT MHBECTUUMOHHWTE MMOTU Ca OTAABaHW Mo HaeM Mno AOroBOpW 3a OnepaTuBEH
nn3uHr npes 2023 r. Npuxogute oT Haemm 3a 2023 r., ca BKNOYEHN B OTYETA 3a nevyanbaTta
unu 3arybata n gpyrus BceobxsaTeH goxon Ha pen ,lpuxogn ot npogaxbu”. He ca
Nnpu3HaBaHu YCNoBHM Haemu. NMpeknTe onepaTMBHM pa3xoau ca OTYeTeHW Ha peg ,Jdpyru
pa3xoan”.

7. AKTMBM 3a npopgax6a

MHBECTULUMNOHHNTE NMMOTK, HaxoadaWwm ce B ¢. [lumya, Obnact Benuko TbpHOBO  C.
Kpamonun, O6nact Nabposo ca peknacudurumpaHm B AKTUBM 3a npogaxba cneg
CKMoYeHW nNpeaBapuTenHu gorosopu 3a npogaxbata um. Kem 31.12.2023 r. aktmBuTe 3a
npogaxoba ca peanuampaHu.

3emun Crpagm O6uwo
‘000 nB.. ‘000 nB. ‘000 nB.
261 1292 1553
Canpo kbm 1 sHyapm 2023 r.
MpoganeHun (oTnmcaHn) (261) (1 292) (1 553)

HeTtHa neyan6a ot npomsiHa Ha
cnpaBeanueata CTOMHOCT

Canpo kbm 31 gekemBpu 2023 r. - - -




XonguHr Hos Bek ALl 48
KoHconuanpaH onHaHCcoB OTyeT
31 gekemBpu 2023 r.

8. ObNrocpo4Hu (puHaHCOBU aKTUBU, OTYMTAHU NO cripaBeasiIMBa CTOMHOCT B
Opyrus BceobxBaTeH [oxon

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, Ce OTHACAT
KbM CrefHWNTEe KaTeropum 4bArocpoyHM oMHaHCOBU aKTUBM:

MNoscHeHune 2023 2022
‘000 nB. ‘000 nB.

Kanutanosu MHCTPYMEHTU Mo crnpaseanvsa
CTOMHOCT Npe3 Apyr BceobxBaTeH A0XOA!

MHBeCcTMLUM B aKUuum 1 aanose 8.1 1029 1023
MpenocTtaBeHn 3aemm 10 640 11 730

11 669 12 753

8.1. ®MHaAHCOBM aKTMBU OTYMTAHMU NO CrpaBeAnnBa CTOMHOCT B ApPYruA
BceoOXBaTeH Aoxona

banaHcoBaTta CTOMHOCT Ha (OMHAHCOBUTE aKTMBW OTYUTaAHM NO CrpaBeasiMBa CTOMHOCT B
Apyrusi BceobxBaTeH 4OXOA, BKIOYBALLM LIEHHU KHMKA, KaKTO creaBa:

2023 2022

‘000 nB.. ‘000 nB.

Kanun 2003 EOOL - -
BuHnpom Xackoso Al 572 572
3 Cbrnacue 286 280
Mapkenun EA[] (B HECHCTOATENHOCT) 140 140
ABC duHanc AL 161 161
Monuxapt A 2 2
Opyru 8 8
O6e3sueHka Ha punHaHcoBu aktusm ("Mapkenn"EAL) (140) (140)
O0L0 MHBECTULMM B @KL 1 AsinoBe 1029 1023
BanaHcoBa cToMHOCT 1029 1023

npeﬂ,CTaBeHMTe mHBeCctTMuMn B akKuMm He Cce TbpryBat Ha perynmpaH nasap w
cnpaBeannBata MM CTOMHOCT ce onpeagend OT OuUeHKa OT JiMueH3npaH oueHuTern.
D,py)KeCTBOTO Bb3HamMepsaBa Oa 3ana3n npoueHTHOTO CU y4acTue B Karnumtala Ha Te3un

OpYXecTBa.

,D,py)KeCTBOTO He o4YakBa MKOHOMWUYECKU M3roau B Obaelle ot npuTeXxaBaHNTe akunn.
9. OTCpO‘-IeHVI AaHBYHU aKTUBU U NaCUBU

OTcpoyeHNTe AaHbUM Bb3HWKBAT B pe3yntaT Ha BPEMEHHU PasfUKM U HEeusnonsBaHu
[AaHb4yHK 3arybu n morat ga 6baaTt npeacTaBeHu kKaTo creaga:
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OTCcpoYeHu gaHbYHU NacuBMU
(akTMBN)

ObnrocpoyHn prHaHCOBU aKTUBU

NHBECTULMOHHN MMOTH

NMOTHW, MaLlMHKN 1 CbOPBXEHMS
TbproBCku 1 Opyrv B3eMaHus
Apyrv

[MeHCUOHHM 1 APYyrn 3a0bJDKEeHUA KbM

nepgoHana
MpoBun3un
HenonseaHu gaHbYHM 3arybum

OTCpO‘-IeHI/I AaHbYHW aKTUBU
OTCpO‘-IeHI/I AaHb4yHW NacunBun

Mpu3HaT HETHO KaTo:
OTCpoYeHU AaHBbYHU aKTUBU
OTCpoYeHu AaHBbYHM NacuBKU

01 aHyapu
2023r.

‘000 nB.

924
2419
677
(349)

(27)

20
73
3737

(376)
4113

(405)
3 840

MpusHatn B

apyrus
BceobOXxBaTeH

aoxon

‘000 nB.

85

(43)

(42)

MpusHatn B
neyan6arta
unun
3arybara

‘000 nB.

82

29

(26)
85

85

49

31 pekemBpM
2023 .

‘000 nB.

1009
2501

677
(363)

(27)

20
47
3 864

(390)
4254

(447)
3925

OTcpoyeHnTe AaHbLUM 3a cpaBHUTENHUA nepuod 2022 r. moraT Aa 6baaT 0606LLIEeH, KakTo

cnepnga:

OTcpoyeHu gaHb4yHM NacuBM
(akTnBM)

[bnrocpoyHn prHaHCoBU akTUBK

MHBECTULNOHHN UMOTH
MmMoTK, MaLlumHn n CbOPBXEHUA
T'prOBCKl/I n opyrn B3emMaHus

Apyru

[MeHCUOHHM 1 Opyrn 3agblikKeHna KbM

nepaoHana
MpoBuann
HenonseaHu gaHbyHM 3arybum

OTCcpoyeHn gaHbYHM aKTUBK
OTcpoyeHn gaHbYHN Nacueu
lMpu3HaT HEeTHO KaTo:

OTCPO“IGHM AaHbYHU aKTUBU
OTCPO"IeHVI AaHb4YHU NacuBuU

01 saHyapu
202r.

‘000 nB.

1001
2332

605
(362)

(27)

20
73
3640

(451)
4 093

(185)
3525

MpusHatn B lNpusHatn B

Aapyrua
BceoOXxBaTeH

noxon

‘000 nB.

25

131

nevyano6arta
unm
3arybara
‘000 nB.

(102)
87
72

(118)

31 npekemBpu
2022r.

‘000 nB.

924
2419
677
(349)

(27)

20
73
3737

(376)
4113

(405)
3 840
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CymuTe, npusHatum B Apyrust BceoGxBaTeH [OXO4, Ce OTHAcaAT [0 npeoueHkata Ha
bVHaHCOBM aKTUBW.

OTCcpoYeHnTE AaHBYHU aKTUBM ca NpU3HATK A0 pa3Mepa Ha ovYakBaHMTe Obaelum AaHbYHU
neyan6u Ha MpynaTa, cpeLly KOMTO MOXe Aa ce npucnagHe gaHbyHaTa 3aryba.

10. MaTepwanHu 3anacu

MaTepuanHute 3anacu, Npu3HaTh B KOHCONUANPaAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME,
moraT aa 6baaT aHanuampaHu, KakTo criefBa:

2023 2022

‘000 nB.. ‘000 nB.

Mpoaykuns 5060 5379
HesaBbpLUueHo Npon3BOACTBO 1779 1498
MaTtepunanu 3042 2942
CTtokm 532 355
Opyrn 629 613
MaTtepuanHu 3anacu 11 042 10 787

Kbm 31.12.2023 obwo 18 165 xun. nB. OT MaTepmnanHuTe 3anacu ca OTYETEHU KaTo pa3xos
B neyan6ara nnu 3arybara (2022 r.: 18 386 xun. nB.).

HamaneHve Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha 06e3LeHKn, KoUTo ca bunu
npusHaT B MMHaNn nepuoaun, He e Hactbnuno npes 2023 r. unn 2022 .

Kbm 31.12.2023 r. pynata nputexasa matepuanHu 3anacu, coObCTBEHOCT Ha AblUepHUTE
apyxectea "ArponnacmeHT- 92-B"Al wn "BbnrepuaH rpenH"EOO[, kouto ca
npegocTaBeHn kaTo obesneveHns No KpeauTu B nonsa Ha PUHAHCOBUN NHCTUTYLMMW.

11. Kpatkocpo4yHu (hMHaHCOBU aKTUBU

Opyrute KpaTKOCPOYHU (PMHAHCOBM aKTUBU Mpe3 MNPeACTaBeHUTE OTYETHU Mepuoam
BKIOYBAT pasfMyHN MHBECTULMMN B CPeACTBa Ha MapuyHMsS nasap, KOMTO ca ObpXKaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuom.

2023 2022
‘000 nB.. ‘000 nB..
DUHAHCOBW aKTMBU, OTYUTAHM MO CNpaBeannBa CTOMHOCT npes3
Apyr BceobxsaTeH goxon;:
- LleHHn kHmxka
MOK Cvrnacue 7 215 6 278
durHaHCOBM aKTUBM, OTYMTaHM NO CpaBeanMBa CTOMHOCT B
nevyan6aTta u 3arybara:

HoroBopHu choHaoBe 22 230 32 563
Opyru 169 2
O6wo MHaHCOBM aKTUBMU 29 614 38 843
MpenoctaBeHn 3aemun 27 562 23 636
B3emaHus ot npogaxba Ha (hHAHCOBU aKTMBM 3 987 -

O6LWo KpaTKOCPOUYHM (hPMHAHCOBU aKTUBMU 61 163 62 479
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Kbm 31.12.2023 r. HAKOM OT (bMHAHCOBUTE aKTMBU C BanaHcoBa CTOMHOCT 6 278 xun. nB.
npeacTaBnsaBaT MHBECTULMM B aKLMK Ha APYXeCTBa, KOUTO He ce TbpryBaT Ha perynuvpat
nasap M Opyrm B3emMaHud M crnpaBeanueaTta MM CTOMHOCT ce onpefens OT oueHka oT
NVLEeH3MpaH oueHuTen.

12. TbProBCKU U ApYyru B3eMaHus

2023 2022

‘000 nB. ‘000 nB.

TbproBckn B3emaHus, 6pyTHO 5699 9 852
Kopexmue sa ouaxeanu xpeduniu sazybu (obesyerxu) (3018) (3 005)
TbproBcku B3eMaHus 2681 6 847
CbaebHu u npucbaeHn B3eMaHus - -
Hpyrn BzemaHns 434 253
BaemaHus no goroeop 3a uecus 5067 8 165
DrHaHCOBW aKTMBU 5501 8418
lNpenoctaBeHn aBaHCK 4531 1619
JaHb4yHn B3emaHunsa — [[1C 3a Bb3cTaHOBABaHE 186 340
MNpeannaTteHn pasxoaun 382 491
BaemaHusa ot nepcoHan 62 93
BaemaHus ot cybemann 771 1225
HecdunHaHcoBW akTmBK 5932 3768
TbproBcku n apyrn B3emaHus 14114 19 033

Bcnukn B3emaHusi ca kpaTkocpodHn. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE WU
OpYyr1 B3emMaHusi ce npuema 3a pasymHa npubnuantenHa oueHka Ha cnpasegnveBaTta UM
CTOMHOCT. Bcumykn TbproBckM M OpyrM B3eMaHus Ha [pynata ca npernegaHy OTHOCHO
MHAVKauum 3a obesLeHka.

13. Mapu n napu4Hn eKBUBareHTU
[MapuTe N napuyHUTE ekBMBareHTU BKNIOYBAT CregHUTE erneMeHTH:
2023 2022

‘000 nB.. ‘000 nB..
MapuyHu cpeacTtea B 6aHkM 1 B 6pomn B:

- Obnrapcku neea 3644 3216
- eBpo 20 110
- WaTcKku gonapm - -
- Ap. BanyTa - -
Mapu n napuyHN eKBUBaNeHTH 3 664 3 326

Kbm 31.12.2023 1. 1 31.12.2022 r. 'pynata HAMa 6noKMpaHn napuyHyu CpeacTea.

14. CobcTBeH kKanuTan
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14.1. AKUMOHepeH KanuTtan

Pernctpupanuat kanutan Ha XonagumHr Hoe Bek ALl ce cbctom oT 5610 437 Ha Gpon
OOUKHOBEHW aKumMy C HOMUHArHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Becmyku akuum ca ¢
NpaBo Ha NorlyjaBaHe Ha OVBWAEHT M NMKBUOAUMOHEH OSN M NPeACcTaBnsiBaT eauH rnac ot
O6uioTo cbbpaHune Ha akumoHepute Ha XonauHr Hoe Bek ALl

2023 2022
Bpown Bpoun
aKkumm akuum

bpon nsgageHn n HambAHO NIATEHN akuMWK:
B HavanoTo Ha roguHaTa 4110469 4110469
O6w 6pon akumumn, oTopusanpaHu Ha 31 aekemMBpU 5610437 5610437
B ToBa uncno npugobut cobcTBEHN akLmnn (450) (450)

5609987 5609987

CnucbKbT Ha OCHOBHWUTE akumoHepu Ha XonaumHr HoB Bek ALl e npencraBeH, KakTo
cneppga:

31 npekemBpu 31 pekemBpu 31 gnekemBpu 31 gekemBpU

2023 2023 2022 2022

Bpown akuum ¢ Bpon akumu ¢

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Codoms ALl 1120 400 19.97 1415 401 25.23
3em NHuBect EOO[ 1182 866 21.08 1188 516 21.18
Opyrun HON 3021 147 53.85 2719972 48.48
dusmyecku nuua 286 024 5.10 286 548 5.11
5610 437 100 5610 437 100

B ToBa 4ncno npuoobuTtun

cobCcTBEHN akumn (450) - (450) -

5 609 987 5 609 987

Hawn — ronam akuuoHep B gpyxectBoTo € XonauHr Ceeta Cocdms Al

Mpe3 otyeTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO peLLeHMe 3a yBennyaBaHe Ha KanuTtana
Ha apyxectBoTo oT 4 110 469 (4eTMpy MUNIMOHA CTO M AeceT XMNSAn YETUPUCTOTUH
lwectaeceT n geseT) nesa, pa3npegeneH B 4 110 469 (yeTupyn mMunmoHa CTo U geceT
XUNAOM YETUPUCTOTUMH LecTaeceT M aeseT) 6pod OOMKHOBEHW MOUMEHHU Oe3HannyHu
aKumu, BCcsika eHa C NpaBo Ha e4uH rnac n HoMuHanHa CTonHocT 1 neB, Ha 5 610 469 (net
MUSIMOHA LWECTCTOTUH W JeceT Xunagu YeTUpUCTOTMH LWecTaeceT W OeBeT) reBa
pa3npegeneH B 5 610 469 6pos akumu, BCAka edHa C HOMMHAarHa CTOMHOCT 1 neB.
MpocnekTbT 3a nNybnuYHO NpenfsiaraHe Ha akuMm Ha OPYKEeCTBOTO € MOTBbpAEH OT
KomucusaTa 3a cduHaHcoB Haasop (KPH) ¢ PeweHne Ne 83 — E ot 22.01.2019 r. 1 KbM
MOMEHTA Ha M3roTBSIHE Ha HACTOSALIMSA (PMHAHCOB OTYET npouedyparta e npuknoduna. C
PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucuata 3a duHaHcoB Haasop (KOH) e
BMcaH kanutan oT 5610437 O6pos OOBUKHOBEHWM MOMMEHHW ©Ge3Hann4HKM akuuu, BCsKa
€[Ha C NpaBo Ha €AuH rrac U HoOMUHanHa CTonHocT 1 nes.

14.2. TlpemueH pesepB

Kbm 31 gekemBpu 2023 r. npeMUNHUAT pe3epB € B pa3mep Ha 25 421 xun. n.. (2022 r.:
25 421 xvn. nB.).



u
[SV)

XonavHr Hoe Bek Al
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

MpeMnnHNAT pesepB e hopMMpaH KakTo crnensa:

BbB Bpb3ka C yBenuyeHNeTo Ha kanutana Ha XonaumHr Hos Bek ALl kbM gaTaTa Ha
npeobpasyBaHe Ha [pyxecTtBoTo-manka — 11.11.2014 r., ca nsgageHm HoBu 2 553 260
Oposi MOMMEHHKN, OOMKHOBEHK, ©e3HanMyHM akumMmM, C NpaBO Ha €eduH rnac, ¢ NpaBoO Ha
NUKBMAAUMOHEH 45N, C HOMWHAaNHa CToMHOCT 1 NB. BCAKa egHa akuud. Pasnukata mexay
LeHaTa Ha npuaobuBaHe U NpUAOOUTUTE HETHN aKTUBKM € B pasmep Ha 5 134 xun. nB. n e
npusHaTa OTAENHO B COOCTBEHMSI KanuTan KaTto NpeMueH pe3eps B pasmep Ha 5 134 xun.
NB. HETHO OT AaHbUM KbM 31.12.2014 r.

MpemnnHnaT peseps HapacTtea npe3 2015 r. cbe 172 xun. nB., npe3 2018r. cbec
172 xvn.ne. u npe3 2021 r.c 18 xun. nNB. B pe3yntat Ha OT4YeTeH eeKT OT OTCPOUEHN
OaHbUW OT BNMBaAHE 3a NpoAageHn UHBECTULMOHHN UMOTMW.

HaTtpynaHu pe3epsu OT eMUCUN Ha LIEHHU KHWXKa B pa3dmep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHMe Ha 00Lo cbOpaHMe Ha akuMoHepuTe B Kpasi
Ha 2014 r., yacT oT TsX B pa3Mmep Ha 2 605 xun. nB. ca M3non3BaHu 3a NOKpMBaHE Ha
3arybu 3a MMHanu roguHu.

Ha 05.06.2019 r. B TbproBckM peructbp KbM AreHuust no BMAMCBaHuATaA €
BMNUCaHO YyBEeNuYeHWe Ha KanuTana Ha [pYXeCcTBOTO - Marka W pasnukara mexagy
HOMWHaNHaTa U eMMcMoHHaTa CTOMHOCT Ha akuuute B pasmep Ha 18 750 xun. nB. e
npusHaTa OTAENHO B COBCTBEHMS KanuTarn Ha rpynaTta KaTto NpeMueH peseps.

14.3. [Opyrv pe3epBu

dunHaHCOBU aKTUBU
OTYMTaHU Nno
cnpaBeanuBa CTOMHOCT
npes gpyr Bceo6xBaTeH

poxon
‘000 nB.
Canpo kbMm 1 sHyapwm 2023 r. 3332
drHaHCOBW aKTUBW OTYUTaHKM MO CnpaBeanneBa CTOMHOCT
npes opyrmus BceobxsaTteH JOXOA:
-NpoMsiHa B cnpasefnvsaTa CTOMHOCT Ha (PMHAHCOBW aKkTMBU 848
-ne4yandu oT TekyLwmsa nepuos -
Canpo kbm 31 gekemBpu 2023 r. 4180

®durHaHCOBU aKTUBU

OTYMUTaAHU No

crnpaBeanuBa CTOMHOCT

npes apyr BceobxBaTeH

aoxopn

‘000 nB.

Canpo kbM 1 sHyapm 2022 r. 3107

®drHaHCOBW aKTMBU OTYUTaHU MO cnpaBeanuea CTOMHOCT
npes gpyrmusi BceobxsaTteH JOXOA:

-nNpoMsiHa B cnpasefnvesaTa CTOMHOCT Ha (PMHaAHCOBW akTMBU 225
-neyan®u oT TekyLmsa nepmos

Canpo kbm 31 pekemBpu 2022 r. 3332
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15. Bb3HarpaxaeHus Ha nepcoHana

Pasxogu 3a nepcoHana
Pa3xoguTe 3a Bb3HarpaxgeHusi Ha nepcoHana BKIo4BarT:

2023 2022

‘000 nB. ‘000 nB.

Pa3xogu 3a 3annatu (8072) (6 197)
Pa3xogu 3a coumarnHu ocurypoBkum (1 360) (1 145)
Pa3xoau 3a nepcoHana (9 432 (7 342)

15.1. 3apgbmKeHUA KbM nNepcoHana

3agbmkeHusaTa KbM nepcoHarna, npun3Hath B OT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHUNE, CE

CbCTOAT OT ClieaAHnTe CyMuU:

2023 2022
‘000 nB.. ‘000 nB..

HeTekywm 3agbnmxkeHus
lMpoBun3unm 3a NeHCMOHNPaHe 83 89
83 89

TeKywmn 3agbimKeHus

3agbImKeHMs 3a OCUTYPUTENHN BHOCKN 265 232
3agbimkeHns KbM nepcoHarna 3a paboTHu 3annaTtu 590 480
MpoBK3MM 32 NEHCUOHMpPaHEe 474 189
1329 901

16. 3aemun

3aemuTe BKIOYBAT CriegHuTe (*)I/IHaHCOBI/I nacuseu, OTYNTAHN NO aMOPTU3NPaHa CTOWHOCT:

Texkywun HeTekywu
2023 2022 2023 2022
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
DrHaHCOBM NacuBK, OTYMTAHKU NO
amopTmsnpaHa CTONHOCT:
BaHkoBu 3aemu 29 444 39 015 49 570 47 067
HekoHBepTupyemn obnuraumm 184 129 31 000 31 000
Opyrvn 3aemu 276 590

O6Lwo banaHcoBa CTOMHOCT 29 904 39734 80 570

78 067
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MonyyeHu 3aeMn OT KOMNaHUATa Manka:

[pyxecTBOTO — Marika e nony4unno obnuraumoHeH 3aem, permctpupat c ISIN kog
2100016224, cbe cpok Ha emucusaTa go 23.11.2030 r., nuxea 6 meceveH EURIBOR +
HagbaBka 1.5%, Ho He no-manko oT 4% roguliHa nuxea n He nose4e oT 6% roguLlHa

JInXea " cnegHna noracutesieH ninaH:

[Hata (geH, | O6uypasmep | [MoraweHns Ha OcTaTLK o

mecel, Ha NMXBEHO rnaBHuua (obwa

rogmHa) nnawiaHe cyma) rnaBHMLATa
23.05.2023 | 614 904.11 .. 31000 000i10£
23.11.2023 | 625 095.89 rie. 31000 000j10£
23.05.2024 | 616 612.02 riB. 31000 OOOfES
23.11.2024 | 623 387.98 . 31000 OOOfQ
23.05.2025 | 614 904.11 ng. 31000 OOOfS
23.11.2025 | 625 095.89 nB. 31000 OOOfES
23.05.2026 | 614 904.11 nie. | 3100 000.00 ne. | 27 900 oooisg
23.11.2026 | 562 586.30 nie. | 3100 000.00 . | 24800 000;?2
23.05.2027 | 49192329 ne. | 3100000.00 ns, | 21700 090-00
23.11.2027 | 437 567.12 nie. | 3100000.00 nie, | 18000 000.00
23.05.2028 | 369 967.21 ne. | 3100000.00 ns. | 1> 300 000-00
23.11.2028 | 311693.99 nie. | 3100000.00 nie. | 12400 900-00
23.05.2029 | 245 961.64 ne. | 3 100 000.00 ne. | 9 300 000.00 ne.
23.11.2029 | 187 528.77 ne. | 3 100 000.00 n&. | 6 200 000.00 f&.
23.05.2030 | 122 980.82 ne. | 3 100 000.00 n&. | 3 100 000.00 f&.
23.11.2030 | 62 509.59 ne. | 3 100 000.00 . 0.00 na.

3a obesnevaBaHe B3emMaHUATa Ha obnMrauMoHepuTe No rmaBHULATa Ha
obnuraunoHHUA 3aem ¢ oba HoMUHanHa cTornHocT B pasmep Ha 31 000 000 n..,
BKITIOYUTENHO B CriyYauTe Ha yabrkaBaHe cpoka/nagexa Ha eMUCUsiTa, KakTo 1 Ha
B3eMaHusATa 3a BCUYKM ObIDKMMU BbPXY rMaBHULATa NIMXBUA, EMUTEHTBT € CKIIYUN U €
3a4biKeH ga nogabpxa 3acTtpaxoBka“ ObnuraumoHHu emmcun® no cmucbna Ha Kogekca
3a 3aCTpaxoBaHETO 3a BCMYKM NnallaHnsi no obnuraumoHHaTa eMUCUS CPeLLy PUCK OT
HennawaHe cbe 3AL ,Apmeen” Al , B nonsa Ha [loBepeHuka Ha obnuraumoHepute ,, ABB
Mueectnunn® EOOM. Ha npoeegeHo O6L0 cbbpaHune Ha obnvraumoHepute Ha 05.05.2023
r. € B3eTO peLLEHME 3a NPOMsiHA B 06e3nNe4YeHMeTOo Mo eMUcKsTa, KaTto 3aeHo ¢
JencreawaTa 3actpaxoska ,,O6nMraumoHHn emucun” ga 6baat yupeaeHn Nbpseu No pes
NNOTEKN BbPXY HEABWKUMWN MMOTK, cOBCTBEHOCT Ha XonauHr ,HoB Bek* ALl. CbBeTHLT Ha
OVPEKTOpUTE e Npeanpuen OencTBUs 3a NPOMsiHA Ha 06e3ne4YeHneTo No eMncusTa, KaTo
Ha 21.03.2024 r. e yypefeHa nbpBa No pef unoteka B nonasa Ha ,JJoBepeHuka Ha
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obnuraunoHepuTe® BbPXY HEOBMKUMU MMOTU, COOCTBEHOCT Ha APYXECTBOTO, BCUYKU
Haxoadawwm ce B rpag donHn ObubHuk, obwmHa JonHn ObubHuk. Mpeacrtom yupeassaHe Ha
NbpBa MO pea unoTteka n Bbpxy HEABVXUMW MMOTU, HAXOAALWMN ce B rpag MaenuvkeHw,
obnact Benunko TbpHOBO.

Ha 23.12.2021 r. [py>keCTBOTO € CKMounnIo JoroBop 3a 6aHKOB 3aeM C HenoraceHa Yact
oT rnaBHuuaTa kbM 30.12.2023 r. Ha cTonHocT 15 703 xun. nB. ¢ nagex go 23.12.2033 r.

Mo 6aHKoBMSA 3aeM ca NpedocTaBeHun criegHuTe obesneveHus:

o [loroBopHa nnoteka Bbpxy HEABMXKUMM MMOTU, COBGCTBEHOCT Ha AbLLEPHUTE
apyxectsa ,JloBuko CyxmHgon“ EA[ n ,Arpo Jlosuko” EOO[.

Ha 23.12.2021 r. [Ipy>keCcTBOTO — MalKa € BCTbNWII0 B AbJira Ha CBbP3aHO nnue
LJArponnacmeHT 92 B” ALl kbM LeHTpanHa KoonepaTtueHa baHka ALl B pa3mep Ha 7 500
XWI. NB. c nagex 27.12.2023 r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKINI4MNo OroBop 3a 6aHKOB KpeauT oBbpAapadT ¢ uen
AonbrBaHe Ha 00OPOTEH KanuTar M NoKynka Ha LeHHN KHka B paamep Ha 10 000 xun. n..
c nagex oo 20.12.2023 r.

Mo 6aHKkoBMSA 3aeM ca NpeAocTaBeHu criedHuTe obeanevyeHus:
e CobCcTBEHM Ha OPYKECTBOTO ASANOBE OT AOrOBOPHM (DOHAOBE.

Ha 13.06.2022 r. [1Ipy>keCTBOTO — MalKa € CKITIOUMIIO AOroBop 3a 6aHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen MHaHCcMpaHe Ha pas3xoaun Ha ObLIEepPHOTO apyxecTen Heasmxmnmm
nmoTtn Enena EOO/[ c napex 13.06.2025 r.

No GaHkoBMS 3aeM ca NnpeaocTaBeHn crnegHuTe obe3neyenus:

e (CobcTBEHM Ha AbLEPHOTO APYXECTBO HEABWXNMUN UMOTWN.

Mony4yeHu 6aHKOBU 3a€MU OT OAbLUEPHMU ApyXecTBa:

Kbm 31 pekemBpu 2023 r. obLiepHoTo apyxecTteo "Bbnrepuan MNpenn" EOO[ e
nonyyaren no cneaHuTe 6aHKOBU KPeaUTH:

OBbpapadT, OTNYCHAT C Len 3aKkynyBaHe U TbProBusi CbC CEeJICKOCTOMNaHCKa
NPOAYKLUUS — 3bPHO U MUHEpariHu TopoBe:

e [oroBop ot gata — 23 gekemepun 2015 r;

o [lagex — 23 pekemBpun 2026 r.;

e Makcumanen numunt: 300 xun. ns..

e YcBoeHa yacT — 299 xun. nB.;

e Banyra, B k0ATO ce nsBbpLuBaT nnawaHusata — BGN (nesa);
e JluxeeH npoueHT — 3.09% / 6a30B npoueHT + 1.8 nyHKT/;

e O6esneyveHmne: OcobeH 3anor BbpXy TbProBCKOTO npeanpusitue, Kato CbBKYMHOCT
OT npaBa, 3agb/PKeHns U (PaKTUY4ecKn OTHOWEHWE Ha  AbLEpPHOTO
APYXeCTBO;MaTepuanHu 3anacu nog copmata Ha 3bpHO U MUHEpPanHu TOpOBe,
COBGCTBEHOCT Ha AObLIEPHOTO APYKECTBO; MOPBYUTENCTBO OT NPEAnpUSTUETO -
mavika
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BaHkoB 3aem, oTnyCcHaT 3a pedmHaHCcupaHe Ha pa3xoau Ha APYXeCcTBOTO 3a
ﬂpMAOGVITVITe HeaAB.MMOTU:

[oroBop o1 gata — 22 gekemepu 2021 r;

Magex — 22 pekemepu 2033 r.;

MakcumaneH numut: 9 000 xun. nB.;

YcBoeHa yact — 7 790 xun. nB..;

BanyTa, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);

JinxeeH npoueHT — 2.5 %/ NpOMEHNUB MPOLEHT, He Mo — manko oT 2%; 1.29 +
HapbaBka 1.21 nyHKTa;

O6esneveHne: OcobeH 3anor Ha aAswkumu Bewwn; [MbpBa nNo peng Bbpxy
HeOBWXMMU MMOTM CODCTBEHOCT Ha ApPYXeCTBOTO

Kbm 31 gekemBpu 2023 r. abLiepHoTo ApyxecTso "Arpo JloBuko™ EOO[ e

nony4vyaren no cnegHute ©aHkoBM KpeanTu:

BaHkoB kpeauT - oBbpApadT, OTNYCHAT LeNeBO 3a AONbliIBaHe Ha 060pPOTHUA

KanuTan Ha gpyXecTBOTO:

[orosop oT gata — 2 toHn 2023 r.;

Mapex — 2 oHn 2024 r.;

MakcmmaneH numut: 3 500 xun. n..;

YcBoeHa yacT — 3 499 xun. nB.;

BanyTa, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 3.3%

O6e3neveHmne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT
OT npaBa, 3adbIDKEHUS U (PAKTUYECKM OTHOLUEHMS Ha AbLIEPHOTO OPYKECTBO;
0coBeH 3anor Bbpxy HaNIMYHOCT OT 3bpHO U cobeTBeHn AMA

BaHkoB 3aem, OoTnyCHaT uyeneBo 3a (bMHchupaHe Ha MHBECTULUMNOHHU HaMepeHUusa
Ha ABbLWEepPHOTO APYXeCTBO:

HoroBop ot gata — 29 aHyapu 2021 r;

Magex — 29 aHyapun 2031 r.;

MakcumaneH numut: 3 380 xun. nB..;

YcBoeHa yacT — 2 209 xun. nB..;

BanyTa, B k0ATO ce nssbpwsar nnawaxHuata — BGN (nesa);

JInxBeH npoueHT — 2.7%/

O6e3neveHmne: Btopm no pea ocobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTme, kato
CbBKYMHOCT OT NpaBa, 3aAbIHKeHUS N PaKTUYECKN OTHOLLIEHUS HA AbLLEPHOTO
APYXecTBO

BaHkoB 3aem, oTnycHaT LieneBo 3a pMHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHuUs
Ha AbLEPHOTO APYXKEeCTBO:

[orosop ot parta — 22 gekemepun 2021 r.;

Mapex — 22 nekemepun 2033 r.;

MakcumaneH numut: 15 500 xun. nB.;

YcBoeHa yact — 11 194 xun. nB.;

BanyTa, B k0oATO ce n3BbpLuBaT nnawaHuaTa — BGN (nesa);

INnxeeH npoueHT — 2.5 %/

O6esne4veHue: Nnoteka BbPXy HEABUXUMWU UMOTN COBCTBEHOCT Ha APYXECTBOTO,
KakTO 1 BbpPXY HEOBWXUMWN MMOTU COBCTBEHOCT Ha ObLLEPHO APY>KECTBO, 0CO6EH
3anor BbpXy akTMBu COBCTBEHOCT Ha APYKECTBOTO
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Kbm 31 gekemBpun 2023 r. abLiepHOTO ApyXecTBo "bynubH" EA[] nonyyaren no
cnegHWTe 0aHKOBU KpeauTu:

[oroBop 3a 6aHKOB KpeagUT C NPOMEHNUB NIMXBEH NPOLEHT

e [lorosop ot gata — 31 gekemepu 2018r.;

o [lagex — 30 pekemBpun 2029 r;

e MakcumaneH numut: 10 900 xun. nB..;

e YcBoeHa 4vacT — 10 900 xun. nB.;

e Banyra, B k0ATO ce u3BbpLUBaT NnawaHuata — BGN (nesa);

e JlnxBeH NPOLEHT — MPOMEHIIMB NINXBEH NPOLEHT;

o Obesne4veHne:0OcobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTue, Kato CbBKYMHOCT
OT NpaBa, 3aa4b/MKEHMSA N (PaKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

[oroBop 3a 6aHKOB KpeauT 3a NOKyrnKa Ha akuuu

e [loroBop ot gata — 18 tonn 2014 r;

o [lagex — 18 anpun 2025r.;

e MakcumaneH numut: 2 330 xun. n..;

e YcBoeHa yacTt — 2 330 xun. nB.;

o Banyra, B k0ATO ce n3BbpLuBaT nNnawaHuata — BGN (nesa);

e JluxBeH NpoueHT — 4;

o O06esneyveHne:0OcobeH 3anor Bbpxy TbProBCKOTO NPEeAnpusTME, KaTo CbBKYMHOCT
OT npaBa, 3aAbIDKEHUS U (PaKTUYECKM OTHOLUEHME Ha AObLUEpPHOTO OPYXKECTBO;
3anor Ha akuum

BaHkoB KpeauT-oBbLpAPAdT C NPOMEHSIMB JIMXBEH NPOLIEHT

e [lorosop ot gata — 22 gekemspu 2023 r.;

o [lagex — 27 pekemBpun 2028 r.;

e MakcumaneH nummut: 5 365 xun. nBe.;

e YcBoeHa 4acT — 5 365 xun. nB.;

o Banyra, B k0ATO ce n3BbpLuBaT nNnawaHuata — BGN (nesa);

e JluxBeH npoueHT — npomeHnuB, 3,49% npoueHTa KbM JaTaTa Ha CKMYBaHE Ha
AO0roBopa;

s (Ob6esneyeHmne: OcobeH 3anor Bbpxy TbProBCKOTO NPeanpusTue, Kato CbBKYMHOCT
OT NpaBa, 3aabiHKeHMs N (PaKTUYEeCKN OTHOLLEHME Ha AbLLEePHOTO APYXKECTBO;

Kbm 31 pekempu 2023 r. gbLiepHoTo apyxecTteo "JloBuko Jlozapu™ EOO
nosny4aren no criegHuTe 6aHKOBU KpeauTu:

[OoroBop 3a 6aHKOB KpeauTt

e [loroBop oT gaTta — 19 HoemBpu 2019r.;

e [lapex—15manm 2032r.;

e Makcumanen numut: 1 800 xun. nB.;

e YcBoeHa yacT — 1 800 xun. nB.;

e Banyrta, B KoATO ce usBbpLuBaT nnawaHusata — BGN (nesa);

e JluxseH npoueHT — 2,8%;

e ObesnedveHne: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTme, Kato CbBKYMHOCT
OT NpaBa, 3aa4b/HKeHMS N (PakTUYEeCKN OTHOLLEHME Ha ObLLEPHOTO APYXKECTBO;

BaHkoB KpeauT-oBbpapacdT
e [loroBop oT gaTta — 23 gekemBpu 2022 r.;
e [lagex — 23 pekemBpu 2027 r.;
e Makcumanen numut: 6 400 xun. nB.;
e YcBoeHa 4vacT — 6 400 xun. nB.;
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BanyTa, B k0oATO ce n3BbpLUBaT nnawaHusTa — BGN (neea);
+ JlnxeBeH npoueHT — 2,8%;

O6GesneyeHune: BTopu no pea ocobeH 3anor BbpXy TbProBCKOTO NPeAnpUsiTUE, KaTo
CbBKYMHOCT OT NpaeBa, 3agb/PKEHMSI U (PaKTUYECKM OTHOLUEHME Ha [OblLUEepHOTO

APYXECTBO;

16.1. HeTekywu 3aemu

ObnArocpoyHu 3aemm

baHkoBuM 3aemun

O6nuraumMoHHM 3aeMu (AbNrOCPOYHA YacT Ha rmaBHMLaTa)
Apyrv 3aemu

16.2. TeKkywm 3aemu

KpaTkocpo4Ha 4acT Ha AbNIrOCPOYHM 3aeMHU

BbaHkoBM 3aemu (rnaBHULA)

BaHkoBu 3aemu (Nnuxsa)

O6nuraumoHHn 3aemu (KpaTKOCPOYHa YacT Ha rnasHuLaTa)
O6nuraunoHHN 3aemu (nNnxea)

KpaTtkocpoyHu 3aemu

BaHkoBu 3aemu

Apyrn KpaTKOCPOYHKN 3aemu

2023 2022
‘000 nB. ‘000 nB.
49 570 47 067
31 000 31 000
80 570 78 067
2023 2022
‘000 nB. ‘000 nB.
2 203 926
184 129

27 241 38 089
276 590

29 904 39734

KpaTkocpoyHuTe 3aemu ca NonyvyeHn npv roguiHu NuxBeHn pasHuwa ot 2.3 % 8o 4% B
3aBMCUMOCT OT CPOYHOCTTA Ha KpeauTa. CnpaBegnmBaTta CTOMHOCT Ha MNONyYeHUTe 3aeMm
He e onpegensHa NO OTAENHO, TbW KaTO PbKOBOACTBOTO cuuTa, Ye GanaHcoBata UM
CTOMHOCT JaBa peariHa npeacrasa 3a TaxHaTta crpaBenuea CTONHOCT.

17. TbproBCKu n Apyrn 3agbimkeHns

HeTekywu:
Apyrv 3agbrmkeHns

HedunHaHcoBn nacusm

THbproBCKM 3a0bIMKEHUN

dunHaHCOBU NacuBem

HeTeKylumn THProBCKu U ApYyru 3agbrhkeHuUs

2023 2022
‘000 nB.. ‘000 nB..
4 4

4 4

4 4
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Tekywu:
THproBCKM 3a0bIMKEHUS 9012 3 376
durHaHCcoBW Nacusm 9012 3 376
[aHbyHN 3aabmKeHns 525 557
MNony4eHn aBaHcH 49 7 680
Mpuxoau 3a 6baeLwm nepuoamn 941 993
3acTpaxoBku 1 1
Hpyrn sagbmkeHns 2107 1702
HedunHaHcoBn nacmeu 3 623 10 933
TeKylM TbProBCKM U APYrU 3aabINKeHUA 12 635 14 309

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TEKyLWnTEe TbProBCKN N APYrn 3ablKEHUA ce npuema 3a

pasymHa npubnunauTenHa oueHka Ha crpaBeavBaTta UM CTOMHOCT.

18. Mpuxoau ot npoaaxou

MpuxoauTte oT npodaxbu Ha pynaTta morat aa 6baaT aHanuaMpaHu, KakTo criefBa:

2023 2022

‘000 nB. ‘000 nB.

Mpuxogm oT Nnpoaaxbu Ha npoayKuns 22 615 23153
Mpuxogw oT npogaxba Ha CTOKK 1011 961
Mpuxoam oT NpeaocTaBsHe Ha yCcnyru 6 826 6 607
30 452 30721

19. Apyru npuxoam, HETHO

Opyrute npuxoamn Ha NpynaTa ca B pa3mep Ha 5 438 xun. nB. (2022 r. — 7 519 xvn. nB.)

20. NMevan6a ot npoagax6a Ha HeTeKyLUM aKTUBU

2023 2022

‘000 nB.. ‘000 nB.

Mpuxogu oT npogaxoba 5682 2238
BanaHcoBa CTOMHOCT Ha NpogafeHNTe HETEKYLLM aKTUBU (3202) (1999
Meyan6a oT npoaax6a Ha HEeTeKyLMN aKTUBU 2 480 239

21. Pa3xoau 3a matepuanu

PaaxoauTte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha pynaTa ca B pa3mep Ha 18 165

xun. ne. (2022 r. — 18 386 xun. nB.).
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22. Pa3xoam 3a BLHLUHU YCNYrn
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PasxoguTe 3a BbHLWHM ycnyrn Ha TpynaTa ca B pa3mep Ha 5 150 xun. n.. (2022 r. — 5071

XWn. nB.).

BbaHarpaxaeHusaTa 3a ycrnyri, npeocTaBaHn OT permcTpypaHi oguTtopy Ha KoMnaHuaTa-
Marka N HerlHuTe ObluepHn npeanpusatvsa 3a 2023 r. ca B pasmep Ha 48 xun. nB. lNpes
roguHata He ca NpeaoCTaBsAHW OaHbYHU KOHCYNTauuuM Wnu Apyru ycrnyru, HeCBbp3aHu C
oauTa. HactosiwoTo onoBecTsiBaHe € B U3MbJIHEHNE Ha n3nckBaHuaTa Ha yn. 30 ot 3akoHa

3a CH4eToBOACTBOTO.

23. Opyrn pasxoam

[pyrute pa3xoam Ha MpynaTa ca B pasamep Ha 2 483 xun. nB. (2022 r. — 3 093 xun. nB.).

24. PMHaAHCOBM NpUXoAun M pa3xoamn
dnHaHcoBUTE pasxoan 3a nNpeacTtaBeHUTe OT4YEeTHW nepuoaum
aHanuampaHu, Kakto crnegsa:.

Pasxogu 3a nuxsun No oUpMeHU 3aemMm

Pasxoan 3a nuxeu no 6aHkoBK 3aeMu

Apyrn pasxogm 3a nuxemn

8 m.4. pa3xodu 3a siuxeu o Ju3uHao8u 6o2080pu

MoraT pa ObpaTt

O6wo pasxoam 3a NMXBM NO (PUHAHCOBU 3a4bIPKEHNSA, KOUTO HE
ce oTyMTaT No crnpaeeanimea CTOMHOCT B nevanbarta nnu 3arybara
3arybu oT 3agbiKeHnst B YykaecTpaHHa BanyTa

3aryba oT pasnopexgaHe ¢ PUHaHCOBU UHCTPYMEHTU

Pasxoam 3a Takcu 1 KOMUCUOHHMU

Opyrn domHaHcoBM pasxoam

PuHaHcOBM pa3xoam

2023 2022
‘000 nB. ‘000 nB.
(43) (14)

(2 139) (2 092)
(1 527) (367)
(55) (19)

(3 709) (2 473)
(1) ©)
(123) (92)
(91) (99)
(192) (303)
(4 116) (2 970)

dunHaHcoBUTE npuxoam 3a npencraBeHUTe OTYEeTHU nepuoan
aHann3npaHu, Kakto cnegBa:

Mpuxoau oT NUXBKU NO PUPMEHN 3aeMu

MoraT pga ObpaTt

O6L0 NpUxoaKn OT NNXBU MO PUHAHCOBW aKTUBU, KOUTO He ce
oTunUTaT No crnpaBeAnvBa CTOMHOCT B nevantarta unuv 3arybara

Me4anbu oT 3aQbMKEeHUs1 B YyXKaecTpaHHa BanyTa
Mevyan6a ot caenku ¢ UHaAHCOBU MHCTPYMEHTU
Opyrn domHaHCcoBM npuxoam

PuHaHcoBM npuxoamn

2023 2022
‘000 nB. ‘000 nB.
1388 1387
1388 1387

- 1

367 1362

93 227
1848 2977

(Pasxogu 3a) / MNpuxogm OT AaHbUM BbPXY AoXo4a
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OvakBaHuTEe pasxoan 3a AaHbuu, GasvpaHM Ha MpunoXuMmMarta [aHbyHa CTaBka 3a
Bbnrapua B pasmep Ha 10 % (2022 r.: 10 %), n AEVWCTBUMTENHO NPU3HaATUTE LAaHBYHU

pa3xoau B neyanbata wunu 3arybata morat ga 6baart paBHEHM, KaKTo crieaBa:
2023 2022
‘000 nB. ‘000 nB..

Meyan6a npean gaHbYHO obnaraHe 288 5398
JaHbyHa cTaBka 10% 10%
OuakBaH pasxof 3a faHbuu (230) (35)

[aHbyeH edekT OT:

YBenuyeHus n HamaneHus Ha pvHaHCOBUS pe3ynTaT 3a AaHbYHU

uenu - -
Tekywy pa3xop 3a AaHbLUU BbpPXYy AoxoAa (230) (35)

OTcpoyeHn aaHbyHu npuxoam / (pasxoam):
Bb3HukBaHe 1 06paTHO NPOSIBIIEHNE Ha BPEMEHHMN
pasnuku 67 (86)
(Pasxoawm 3a) / Mpuxoau oT AaHBbLMU BbLPXY Aoxoaa (163) (121)

OTcpoyeHn gaHbyHK (pa3xoam), Npu3HaTU AUPEKTHO B ApYrus
BceobOxBaTeH Joxon

MosicHeHMe 8 npegocTaBA MHOPMaLUA 3a OTCPOYEHWUTE [AaHbYHM aKTMBM U NacuBew,
BKIIOYBALLA CTOMHOCTUTE, MPU3HATU OANPEKTHO B APYrusi BceobxBaTeH OOX04 M KanuTana.

25. [loxoa Ha akums

25.1. [Joxon Ha aKuus
OCHOBHMAT O0XOA4 Ha akuusi € W3YUCNEeH, KaTo 3a YucnuTen € M3non3BaHa HeTHaTta
nevyan6a, noanexatia Ha pasnpegeneHne mexay akLunmoHepuTe Ha NpeanpusaTMeTo Manka.

CpenHo npeTerneHusT 6por akuum, U3nonssaH 3a U3YMCIIABAHETO Ha OCHOBHUSA A0X04 Ha
akuus, KakTo U HeTHaTa neyvanba, noanexalla Ha pasnpeaeneHne mexay nputexarenure
Ha 0GMKHOBEHW aKLuK, e NpeacTaBeH, KakTo cneasa:

2023 2022
Meuvan6a/3aryba, nognexaila Ha pasnpeaeneHue (B ns.) (128 000) 5028 000
CpepgHo npeTerneH 6pon akuum 5610 437 5610437
OcHoBeH goxoa Ha akuus ( B NB. 3a aKuuA) (0.02) 0.90

26. Coenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTa BKIOYBAT OCHOBHWU aKUMOHEPU, NpeanpusiTus cobcTBEHOCT
Ha OCHOBHW aKLMOHEPMU, KIMOYOBUSA YNpaBIeHCKM NepcoHan, apyxectsa noa obLy KOHTPOs
ypes3 KM4YoB YNpaBIeHCKU nepcoHan, ApyXecTBa noA obu, MHAMPEKTEH KOHTPON 4pes
KIMHOYOB YMNpaBneHCckn NepcoHarl, 1 Apyrn cBbp3aHun nuiua,

AKo He e N3PUYHO ynoMeHaTo, TpaH3akunntTe CbC CBbP3aHn Nnua He Ca U3BbpLUBaHU NMpu
cneunanHu ycnoemd M He Ca npenocrtaBdHM WM nonydYaBaHW HUKaKBU rapaHunn.
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Pa3ueTHUTE cymn OBMKHOBEHO ce M3nnawat no 6aHKOB MbT UNM Ype3 npuxealiaHe Ha
B3aVMHW B3EMaHWS U 3a4bIKEHUS.

Mpe3 2023 r. HAMa OCbLLECTBEHUTE COENKM C APYrM CBbP3aHu N1ua, akUMOHEPU U KIHOYOB
ynpaBrieHCKM nepcoHarn.

26.1. Bb3HarpaxaeHusi Ha KIHO4OB yripaBrieHCKU nepcoHan

KntoyoBuAT ynpaBneHcku nepcoHan Ha [pynata BknouyBa uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, U3NBIHUTEHW OUPEKTOpU M ynpaBuTenu Ha apyxecTtBata oT [pynaTa.
Bb3HarpaxaeHusita Ha KNio4oBUS YNpaBMeHCKN NepcoHarn BKMYBaT CNegHUTe pa3xoau:

2023 2022
‘000 nB. ‘000 nB.
KpaTkocpoyHM Bb3HarpaxaeHus:

3annatu, BKNYNTENHO GOHYCH 374 341
OcurypoBku 68 34
O6wWwo BBL3HarpaxaeHus 442 375

27. Be3Hann4Hu caernku

Kbm 31.12.2023 r. [pyXKecTBOTO — Malka He € OCbLLEeCTBUIO WHBECTULUOHHU W
oMHAHCOBM COEMNKN, MPU KOUTO HE Ca M3MOM3BaHU napu WM NapuyHU ekBUBaNeHTU n
KOWTO He Ca OTpaseHn B OTYETa 3a NapudHUTE NOTOLN.

28. YCNOBHU aKTUBU U YCITOBHU NacuBU

Kbm 31.12.2023 rogmHa kbM [pynaTa HsaMa 3aBeaeHu cbaebHu nckose.
BbB Bpb3ka C OoTnycHatn GaHKOBM 3aeMuM Ha ObLUEPHU OPYXECTBa ca MpedoCTaBeEHU
cnegHuTe obesne4veHus:

o [lopbunTeEncTBO MO KpeauTn oTnycHatn Ha ,bbnrepuan rpenH‘EOO[;

29. Kateropuu ¢puHaHCOBU aKTUBM U NacUBM

BbanaHcoBMTE CTOMHOCTU Ha PMHAHCOBUTE aKTMBM M Nacueu Ha [pynarta morat ga 6baar
npeacTaBeHU B CNeaHNTE KaTeropuu:

duHaHCOBM aKTUBM MosicHeHue 2023 2022
‘000 nB. ‘000 nB.
DUHAHCOBW aKTUBWM OTYMTaHM MO CnpaBeanvBea

CTOWHOCT:
[BbArocpoyHn MHBECTULMM B LIEHHUW KHMXKA 8.1 1029 12 753
KpaTKOCPOYHM MHBECTULMN B LLEHHM KHMXKA 11 29614 38 843

30 643 51 596

Kpeantn n BsemaHus:

lMpenocTaBeHn 3aemu 11 27 562 23 636
THbproBckx 1 Apyru B3eMaHus 12 5501 8418
B3semaHus oT cBbp3aHu nuua 25 - -
Mapn n napuyHU ekBMBANEHTU 13 3 664 3 326

36 727 35 380

O6wo hrHaHCOBK aKTUBMK 67 370 86 976
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duHaHCcOBM NacuBm MNoscHeHune 2023 2022
‘000 nB. ‘000 nB.
®durHaHCOBM NacuBM, OTYUTAHU NO aMOPTM3MpaHa

CTOMHOCT
3aemn 16 110 474 117 801
3aabmKkeHus no NU3NHP 981 469
THproBckn N Opyrn 3agbimkeHns 17 9012 3376

120 467 121 646

MeToauTe, M3NON3BaHW 3a OLieHKa Ha CnpaBeariMBUTE CTOMHOCTU Ha (DUHAHCOBU akTUBU U
nacvBW, OTYMTaHKN NO crpaBeasiMBa CTOMHOCT, ca onucaHu B nosicieHne 31. OnucaHune Ha
nonuTMkaTa U LenuTe 3a ynpaBneHWe Ha pucka Ha [pynata OTHOCHO (MHaHcoBUTE
MHCTPYMEHTM € NpeacTaBeHo B nosicHeHune 30.

30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTHU
Llenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLIEHUE ynpaBlfieHMe Ha pucka

pynata e usnoxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (buHaHcoBUTE CU
WHCTPYMEHTU. 3a noBevye UHAoOpMaLMss OTHOCHO (pMHAHCOBUTE aKkTMBM M MacuBM MO
KaTteropmm Ha 'pynaTa BuxXTe nosicHenns 5, 7 n 10. Han-aHauymmmnte ouHaAHCOBK pUCKOBe,
Ha KOMTO e wu3noxeHa [pynata ca nasapeH puWCK, KpeauTeH PUCK U NUKBUOEH PUCK.
YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbliecTBsiBa OT LieHTpanHaTta agMuHUcTpauus
Ha ['pynaTta B CbTpyQHMYECTBO CbC yrNpaBuUTENHMS CbBeT. [pMopuTET Ha pbKOBOACTBOTO €
Aa OCUrypy KPaTKOCPOYHUTE U CPEeQHOCPOYHM NMapUYHW MOTOUM, KaTo HaMmanu nsnaraHeTo
CY Ha (prHaHcoBM nasapw. AbnrocpoyHnTe PUHAHCOBU MHBECTULMKN Ce ynpaBnsBar, Taka
Yye Ja MMaT AbNroTpanHa Bb3BpallaemMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbpPryBaHEeTO Ha (PMHAHCOBMU aKTUBW 3a CreKynaTUBHM
Lienn, HATO MbK U3aaBa Onuuun.

Han-cbwectBeHnTEe hMHAHCOBU PUCKOBE, HA KOUTO € M3noxeHa [pynaTa, ca onncaHu no-
aony.

30.1. AHanu3 Ha nasapHusi puck

BcnegctBrve Ha M3non3eBaHeTo Ha (OUHAHCOBU WMHCTPYMeHTM [pynata e usnoxeHa Ha
nasapeH pUcK M Mo-KOHKPETHO Ha PUCK OT MPOMEHW BbB BanyTHUSI KypC, NIMXBEH PUCK,
KaKTO M PUCK OT MpOMsiHAaTa Ha KOHKPETHWU LIeHW, KOETO Ce ObIKM Ha onepaTuBHaTta U
MHBECTULIMOHHATa AelHoCT Ha pynarta.

30.1.1. BanyTeH puck

Mo-ronsiMata 4act OT chenkute Ha [pynata ce ocbluecTBsiBaT B Obnrapcku rnesa.
YyxgecTpaHHWUTe TpaH3akuuv Ha [pynaTta, AeHOMMHWpaHW FMaBHO B LLATCKA AoNapu u
pyckv py6nu, usnarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pynata
creav napuYHUTE MOTOUM, KOUTO He ca B Gbnrapcku nesa. o npuvHUMN MMa OTAENHM
npoueaypu 3a ynpaBrieHue Ha pucka 3a KpaTKOCPOYHUTE (0o 6 mecela) M AbITOCPOYHNUTE
napuvyHM NoTouM B YyXXOecTpaHHa BarnyTta. B cnyyaute, koraTo cymute 3a nnallaHe wu
nofly4yaBaHe B ONpeferieHa BaryTa ce o4akea [Ja Ce KOMMeHcupaT B3aMHO, TO ToraBa He
ce Hanara JOMbIHUTENHO XexupaHe

NanaraHeTo Ha puck OT MPOMEHU BbLB BanyTHUTE KypcoBe Bapupa npe3 roguHaTta B
3aBMCMMOCT OT o6eMa Ha M3BbpLUEHUTE MeXAyHapoaHW caernku. Bbnpekn ToBa ce cuuta,
ye NpeACTaBEHUSAT Mo-rope aHanu3 NpeacTaBs CTeneHTa Ha uanaraHe Ha [pynata Ha
BanyTEeH PUCK.
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30.1.2. JlnxBeH puck

Monutukata Ha [pynata e HacovyeHa KbM MWHMMWU3MPAHE Ha JNUXBEHUS PUCK MpU
ABbAroCPOYHO PUHAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aeMu ca OBUKHOBEHO C hUKCMpPaHU
nuxseHn npoueHTn. Kbm 31 gekemBpn 2023 r. [pynata He € WU3NOXEeHa Ha PUCK OT
nNpoMsiHa Ha nasapHUTe fUXBEHU npoueHTn no 6aHKkoBUTE CM 3aeMKn, KOMTO ca C
NPOMEHMNB NUXBEH NMpoLEeHT. Bcuykn opyrn pmHaHCOBKM akTUBKM U nacueu Ha pynaTa ca ¢
dUKCHMpaHU NNXBEHN MPOLIEHTN.

30.2. AHanu3 Ha KpeaAUTHUSA PUCK

KpeauTHUAT puck npeacTaBnaBa pUCKbT AafeH KOHTpareHT Aa He 3annaTti 3aabimKeHNeTo
cu kbM [pynaTta. pynaTta e nsnoxeHa Ha TO3M PUCK BbB Bpb3Ka C pasnMyHu OUHaAHCOBU
WHCTPYMEHTW, KaTo Hanp. npu npefgocTaBsHETO Ha 3aeMW, Bb3HMKBAHE Ha B3eMaHusi OT
KnMeHTn n apyrn. ManaraHeTto Ha MpynaTa Ha KpeAMTEH PUCK € OrpaHNYEHO A0 pasmMepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBW, NPU3HATU B Kpas Ha OTYETHUSA nepuoa,
KaKTO € NMoCOYEeHO Mo-A0ry:

2023 2022
‘000 nB.. ‘000 nB.

Mpynu douHaHCOBM akTMBKN — GanaHCoBM CTOMHOCTY:
drHAHCOBW aKTMBU HA pa3nonoXxeHue 3a npoaaxoda 30 643 51 596
KpeaouTtu n B3emaHus 5501 8418
BaemaHus OT cBbp3aHu nvua - -
Mapu n napnyHn ekBNBanNeHTU 3 664 3 326
BanaHcoBa cToMHOCT 39 808 63 340

pynata pegoBHO crieau 3a HEM3NMBbIIHEHMETO HAa 3a4b/PKEHUSITA Ha CBOW KIMEHTU N Ha
OPYrM KOHTpareHTW, YCTaHOBEHW WHAMBMAOYaAnHO WM NO rpynuv, W u3Non3ea Tasu
MHdOpMaUMA 3a KOHTPON Ha KpeauTHua puck. lNonntuka Ha pynata e ga m3BbpluBa
TPaH3aKLMM CaMO C KOHTpareHTn ¢ Aobbp KpeauTeH pernTuHr. PbkoBoacTBOTO Ha [pynaTta
CuMTa, Ye BCUMYKM ropecrnomeHaT oMHaHCOBM aKTUBMK, KOUTO He ca bunu obesueHsiBaHu
UNKU ca C HaACTbNUI Nagex npes3 nNnpeacTtaBeHnTe OTYETHU nNepuoan, ca PUHAHCOBM aKTUBM
C BUCOKa KpeguTHa oLeHKa.

Mo OTHOLWIEHME Ha THProBCKUTE U APYrK B3eMaHud [pynaTta He e U3noXxeHa Ha 3HayMTeneH
KpPeauTEH PUCK KbM HUTO €AWH OTAENEH KOHTPareHT Uiy KbM rpyna oT KOHTpareHTu, KoMTo
UMaT CXOOHW XapaKTepuUCTUKU. TbproBCKMTE B3E€MaHUs Ce CbCTOAT OT ManbK 6pou
KNWEeHTU B pasnuyHuM mHayctpum un reorpadckm obnactn. Ha 6asata Ha umcTopudeckm
nokasartenu, pPbKOBOLCTBOTO CUMTA, Y€ KpeauTHaTa OLeHKa Ha TbProBCKN B3EeMaHUA, KOUTO
He ca C U3TeKbIT nagex, e gobpa.

KpeQuTHUST pMck OTHOCHO Napu v Napu4HU eKBUBANeHTW, CPEeACTBa Ha NapuYHUs nasap,
Heobe3neyeHn obnurauMm u aOepuBaTUBHU (UHAHCOBM WHCTPYMEHTM Cce cuyuTa 3a
HeCbLLECTBEH, Tbi KaTO KOHTpareHTUTe ca GaHku ¢ gobpa penyTauus U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba oT obe3ueHka He e npusHaBaHa. bBanaHcoBuTe CTOMHOCTM OMUCaHW MO-rope,
npeacTaBnsBaT MakCMMAasriHO Bb3MOXHOTO M3naraHe Ha KpeguTeH puck Ha [pynaTta no
OTHOLLEHWNE Ha Te3n (PMHAHCOBU MHCTPYMEHTMU.

Bcnukn Hecbbrpaemy B3emaHusi ca obesueHeHn 40 pa3Mepa Ha npocpoyeHaTa UM YacT
WM Ha vacTTa onpefenieHa kaTo Hecbbupaema. BanaHcoBuTe CTOMHOCTWM OmMCaHWU no-
rope, ca onpegenieHn KaTo HamarieHn ¢ HauucrieHata obesleHka OTYETHU CTOMHOCTU Ha
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aKTMBMTE M MpeacTaBnsaBaT MakCUManHO Bb3MOXHOTO u3naraHe Ha KpeAuTeH PUCK Ha
pynara.

30.3. AHanu3 Ha NMUKBUAHUSA PUCK

JInkBugHUAT pucK npeAcTaBnsBa puckbT pynata ga He MoXe [a noracu ceBouTe
3aabikeHund. pynaTta nocpella HyxguTe cu OT NUKBUOHW CPeAcTBa, KaTo BHUMATESHO
cnegn nnawadvaTa no  noracuTenHuWTe MnaHoBe Ha AbIrocpoyHuTe  (OUHAHCOBU
3abIMKEHNA, KaKTO 1 BXOOALMTE N U3XOOALM NapuUYHM NOTOLUM, Bb3HMKBALLM B XO4A Ha
onepaTtuBHaTa [geWHOCT. HyxauTe OT NUMKBMOHW CpeAacTBa ce cnegaTr 3a pasfivyHu
BpemeBu nepuoan . Hyxaute OT napuvyHM CpeacTBa ce CpaBHSABAT CbC 3aemMuTe Ha
pasnonoxeHue, 3a Aa O6baaT YCTaHOBEHW U3NUWBUM unuv geduuntn. Tosnm aHanus
onpeaend ganv 3aemMuTe Ha pasnoriokeHuwe LWe ca JOCTaTbyHW, 3a Aa MNOKPUAT HyXauTe
Ha ['pynaTa 3a nepuoga.

MpynaTta abpxu napu B 6pon, 3a ga nocpella NMKBUOHUTE CU HyXau 3a nepuogm go 30
AHn. CpeacTtBa 3a ObNMOCPOYHMTE JNUKBUOHW HYXAW Ce OocurypsisaT 4ypes3 3aemMu B
CbOTBETHUSA pa3mMep 1 npoaaxba Ha ABNrOCPOYHN PUHAHCOBU aKTUBMW.

Kbm 31 pgekemBpu 2023 1. nagexute Ha [AOroBopHUTE 3agbimkeHust Ha [pynaTa
(cbabpXaLm NMXBEHM NNaLlaHns, KbAETO € NpUoXxmmo) ca 060o6LLeHn, KakTo crepBa:

Tekywm HeTtekywmn

31 pekemBpu 2023 r. [o 6 meceua Mexnay 6 u Or1pm05
12 meceua roguHu

‘000 nB.. ‘000 nB.. ‘000 nB..

baHkoBuM 1 apyrn 3aemm 10 131 19773 80 570
THpProBCKM 1 Apyrn 3agbImKEHNS 6 333 6 302 4
3aabmkeHns No NN3uHI 150 154 677
Oo6wo 16 927 26 659 81 251

B npeoxooHus oT4eTeH nepuon NafexuTe Ha OOroBOpHUTE 3aabibkeHus Ha [pynarta ca
o606LLeHn, KakTo crneapa:

Tekywm HeTtekywiun

31 nekemBpu 2022 r. Ho 6 meceua Mexnay 6 u Or1m05
12 meceua roouHu

‘000 nB.. ‘000 nB.. ‘000 nB..

baHkoBu 1 apyrn 3aemmu 9475 30 259 78 067
THproBcku N opyrn 3agbinkeHnst 8 378 5931 4
3agbmKeHNsa No NU3nNH- 86 87 296
O6wo 17 939 36 277 78 367

CTonHOCTUTE, OMOBECTEHM B TO3M aHanNM3 Ha nNagexute Ha 3aa0bimKeHusTa,
npegcraBnAaBat HEANCKOHTUPAHUTE NapuyHM noTouuM no AoroBopute, KOUTO Morat ga ce
pasnunyaBart OT ©anaHcoBUTE CTOMHOCTM Ha 3adbIKEHUSATA KbM OTYETHaTa gara.

®uHaHCOBUTE aKTUBM KaTo CPEeACTBO 3a yrnpaBrieHue Ha NMUKBUOHUSA PUCK

Mpy oueHABaHETO M YMpaBMEHMETO Ha NUKBUAHMSA puck pynaTa oTyMTa OvaKkBaHUTe
napuvyHM MnoToun OT (OUHAHCOBU WHCTPYMEHTWU, MO-CMEUManHo HanuyHuTe napuyHn
CpeacTBa U TbProBCKM B3eMaHusl. HannuHnte napuyHu pecypcu U TbproBCKU B3EMaHUs He
HagBuLIaBaT 3HAYUTENHO TeKyLUTe HYXAM OT M3XoAsl, napuyeH noTtok. CbrracHo
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CKIMOYEHUTE [OrOBOPU BCWUYKM MAPUYHW MOTOLM OT TbProBCKM M ApPYrM B3emaHus ca
ABIDKMMU B CPOK 0 LIECT Mecela.

31. OueHsiBaHe No cnpaBensiMmBa CTOMHOCT

CnpaBeanuBaTa CTOMHOCT Hal-00LLO NpeacTaBnsiea cymara, 3a KOSITO eAuH akTUB MOXe
Aa Obae pasMeHeH Unu egHo 3aabimkeHne Aa 6bae n3nnaTeHo Npu HopMarnHy yCrnoBust Ha
caenkata mexay HesaBUCUMMU, XKenaelwim U MHpopMupaHu KoHTpareHTu. Monutukata Ha
APY)XECTBOTO € [a OnoBecTsiBa BbB (DMHAHCOBUTE CU OTYETU CripaBeasiMBaTa CTOMHOCT Ha
hMHaHCOBUTE aKTUBM U NAcuBU, Hali-BeYe 3a Te3W, 3a KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nasapHu LEeHW.

MputexxaBaHnte oT [pynata (WUHAHCOBM aKTUBM - KPeauTu, B3eMaHud W NapuyHu
cpencTsa, nopagmn KoeTo ce npvema, vye GanaHcoBaTta MM CTOMHOCT € paBHa Ha TaxHaTa
crnpaBeanuea CTOMHOCT. PUHAHCOBUTE NacvBK NpeacTaBnsiBaT OCHOBHO 6aHKOBW U Apyru
3aemMu 1 Opyrn 3agbrikKeHus, nopagu Koeto ce npuvema, vye 6anaHcoBaTa UM CTOMHOCT €
Npnbnun3nTenHo paBHa Ha TsiXHaTa cnpaBegnmBa CTONHOCT.

P1KkoBOOCTBOTO Ha prnaTa CcymTta, 4Ye npum cCobllecTByBallnTe obcTodATencTea
npegcraBeHNTe B KOHCONMMAMpaHUA OT4veT 3a CbVIHaHCOBOTO CbCTOAHME OLEHKM Ha
CbI/IHaHCOBVITe aKTMBM N NacuBK ca Bb3MOXHO Hal-HaOQeXaHW, aaekBaTHU U OOCTOBEpPHN 3a
LennTe Ha d)I/IHaHCOBaTa OTHYEeTHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHATE MMOTU - 3€eMu, Ccrpagm e
onpegeneHa Ha 6asata Ha QoKNagun Ha He3aBUCUMM  JNUMUEH3UPAHW  OLEHUTENW,
npuTexaeallun CbOoTBETHUTE cepTudukaTun, nsgageHn ot KHOB.

M3non3BaHMAT Nogxon 3a oueHka Ha MHBECTULMOHHUTE MMOTKM € nasapHusi. B ocHoBaTa Ha
TO3M NOOXO4 Ca 3anerHanu CcpaBHAMKW MasapHM LEHM N0 MECTOMOIDKEHNE  WUIK
npeaHasHavyeHMe Ha akTMBW, KOWUTO YAOBMETBOPSiBAT M3UCKBaHMATA 3a CPaBHUMOCT
/MAEHTUYHN UNKU CXOOHU 0DeKTW/.
CnpaBegnueaTta CTOMHOCT Ha WHBECTULMOHHUTE MMOTU € OLEHEeHa, KaTo € W3MOon3BaH
cpaBHUTENHUA MeToq. OueHKaTa ce N3roTBs 3a neta nopedHa roguHa.
MpunaraHeto Ha "lMasapeH noaxoa" 4pe3 "CpaBHuTeneH wmeton" ce 0Oasuvpa Ha
akymynumpaHe n aHanu3 Ha uHopmaums oT M3BbpLUEHM Npoaaxbu n odeprpann LeHn 3a
noaoOHN Ha oLeHsABaHUTE aKTUBU, KaTo:

e Cce oTyuTa ce nocnegHuTe npoaaxbm Ha nogobHM uMOTM 3a nocnegHute 12
mMeceua;

e OLIEHsIBa Ce 3HAYEHMETO Ha pasnuuusaTa C aHano3uTe no OTAENHU NokasaTenu 3a
CpaBHEHME;

o o00cnenBaTt ce AaHHK 3a NPOaBaeMOCTTa - YMEpPEH NasapeH UHTepec, Hannume Ha
odepTu, enn3oanyHn COEnKu;

e Ce m3yucnssaT NoaxoAsln nasapHW CbOTHOLWIEHUS (MHOXWUTENMW), KOUTO Aa ce
NpUoXxar CnpsiMo OLEeHABaHWsI 00eKT.

Onpe,u,eneHOTo HMBO Ha |7|epava|9|Ta Ha cnpaBealnBaTa CTOMHOCT  Ha
WHBECTULMOHHNTE UMOTN € 3-TO HMBO.

Hama npexBbpnsHMa Ha HMBaTa MeXAy ABEe roAMHWU, Tbil KAaTO HAMa NPOMSHA BbB
BXOAALLMTE OAHHWN Ha KOUTO ca BasmpaHn OLEHKUTE.

Han-ecekTnBHOTO U Han-gobpoTo M3Mon3BaHe Ha akTMBUTE He Ce pasnuyaBa OT
N3non3saHeTo MM B MOMEHTA.
OcHOBHM CTbIMKM NMpuK onpefensHe Ha cnpaBeanuBata CTOMHOCT Ha MHBECTULMOHHUTE
UMOTH:
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- MaeHTMdUUMPaHe 1 onpeaensiHe XapakTepUCTUKUTE Ha aKTUBUTE;

- onpegensiHe Ha nasapa - OCHOBEH WNW Hawn-uarogeH. lMasapbT Ha KOWUTO
npeanpuaATMETO OCBLLECTBABA COENKWU € HaW-u3rogHus nopagu nunca Ha
OCHOBEH nasap;

» CnpaBegnuBata CTOMHOCT Ha (OUHAHCOBUTE WHCTPYMEHTW € onpegereHa Ha
6asaTa Ha goknagu Ha He3aBUCUMU NMLEH3NPAHM OLEHUTENN, NpUTeXaBally CbOTBETHUTE
ceptudukatun, nsgagenn ot KHOB.

M3nonssaHMaT nogxo4d 3a onpedensiHe Ha crnpaBegnvBata CTOMHOCT Ha
dMHaHCOBUTE MHCTPYMEHTU, € NpuxoaHnda. B ocHoBaTa Ha TO3u Noaxo[ e npeBpbLUaHeTo
Ha 6bgewm cymm (MapuyHM NOTOLM MM MPUXOON W Pas3x0oan) B cerawiHa (GUCKOHTMpaHa)
CTOMHOCT.

CnpaBsegnueata CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM € OLEeHeHa KaTo € M3MNori3BaH
MeToda Ha 6asata Ha goxoguTe. [1pu To3n MeToq OLEHSBAHETO Ce onpeaens Bb3 OCHOBA
Ha CTOMHOCTTA, MOCOYEHa OT TEKYLUUTE Na3apHN OYaKkBaHUS 3a Te3n ObaeLLm Cymu.
MpunaraneTo Ha "lMpuxoaHus nogxon" 4pes3 ,MeToda Ha GasaTta Ha goxoauTte“ ce 6asupa
Ce Ha akyMmynupaHaTa v aHanuaupaHa mHdopMaums 3a NapuyHu NOTOLUM UNKU NPUXOAN U
pa3xoau OT roAULLIHM OTYETH, KaTo:

e Ce npuema npesymnuusTa 3a ,JencTeawlo npegnpuarmne’;

e OTYMTa Ce MKOHOMMYeckaTa cdepa Ha OEMHOCT M Na3apHOTO CbCTOsIHME B
MOMEHTa;

e K3MOM3Ba Ce MpeumnsHo onpegeneH AOUCKOHTOB aktop cbobpaseH cC
MKOHOMUYeckaTa ob6cTaHOBKA.

OnpegeneHoTo HMBO Ha WMepapxusiTa Ha cnpaBegsiMBaTta CTOMHOCT  Ha
npuTexaBaHnTe (OMHAHCOBU MHCTPYMEHTUN € 3-TO HMBO.

Hama npexsbuplaHUA Ha HuBaTa Mexay OBe TOAUHMW, TbA KaTto HsAMa npoMAHa BbLB
BXoaAawunTe AaHHM Ha KOUTO ca 6aal/|paH|/| OuUEeHKUTE.

32. Monutuka n npoueaypu 3a ynpaBreHue Ha Kanutana

Llenute Ha NpynaTta BbB Bpb3ka C yNpaBlieHMETO Ha KanuTana ca:
e [Ja ocurypu cnocobHocTTa Ha [pynata ga npoabikM Oa CbliecTByBa  KaTo
[AeicTBaLlo NpeanpusaTue; u
e [a ocurypv ageksaTHa peHTaAbWUMHOCT 3a aKuMOHepuTe, KaTo onpeaens LeHaTta Ha
NPOAYKTUTE U YCNyrmTe c B CbOTBETCTBME C HUBOTO Ha puUcka.

lpynaTa HabnogaBa kanuTana Ha 6asaTa Ha CbOTHOLIEHMETO Ha KanuTan KbM HETHUS
OB,

lpynaTa onpegens Kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOWMHOCT Ha COGCTBEHUS!
KanuTtan, npeacTaBeH B KOHCONUAMPaHMSA OTYET 3a (PUHAHCOBOTO CbCTOSHME.

HeTHuAT obnr BkMo4Ba CyMata Ha BCUYKN 3aObJDKEHUA, 3aeMnUTe, TbpProBCKUTE U OPYIU
3adbiKEHNs, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napunvHNTEe eKBMBaneHTNn.

KanutanbT 3a npeactaBeHuTe OTYETHW nepuoau Moxe Aa Obae aHanuaupad, KakTto
cnepsa:
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2023 2022

‘000 nB. ‘000 nB..

CobcTBeH kanutan 59 455 55 202
Kanutan 59 455 55 202
+ Ownr 129 431 137 413
- Mapn n napnyHn ekBNBaANEHTU (3 664) (3 326)
HeteH abnr 125 757 134 087
CboTHOLUeHMe Ha KanuTas KbM HeTeH OobNr 0.47 0.41

prnaTa HEe € NMpoMeHdna uennte, NoNIMTUKNTE U npouecuTe 3a ynpaBrieHne Ha Kanutana,
KaKTO N Ha4YMHa Ha onpenendaHe Ha Kanuntana npes3 npegcraBeHnTe otT4eTHU nepuogun.

33. CbouTnA cneg Kpasa Ha OTYETHUSA Nepuon

He ca Bb3HMKHaNM kopurmpalm cboutns mexay natata Ha hMHaHCOBMS OTYEeT M AaTtata
Ha OTOpU3MpaHEeTO My 3a U3[aBaHe, KOUTO He Ca HaMepwunu OTpaXKeHUe B HaCTOSILLUS
¢pMHaAHCOB OTYET, OCBEH CHLOMTNETO ONOBECTEHO MO-A0NY B T. [lpyr onoBecTsBaHUs.

34. Opyrm onoBecTABaHUA

OuakBa ce BOEHHUAT KOHGMUKT ,Pycusi-YkpanHa® u CBbp3aHUTE C HEro MKOHOMWYECKM
CaHKUUM 1 OpyrM MepKu, npeanpueTy oT npaBuTencTBaTa No cBeTa, A4a UMaT 3HaunTeneH
edeKT KaKkTo BbpXy MECTHMUTE MKOHOMWKW Ha OTAENHUTE CTpaHW, Taka U Ha rnobanHaTa
MKOHOMMKA. BeposiTHO MHOro OT NpeanpuaTuaTa wWe obaaTt 3acerHaTn HENPSIKO MK LWe ca
n3npaBeHn Npea 3HaYMTENHU HECUTYPHOCTM MO OTHOLLEHWE Ha NOTEHLNANHOTO MY KOCBEHO
Bb3AeNcTBue, Hanpumep OT NOTeHUuanHu kornedaHus B LIEHUTE Ha CTOKUTE, LIEHUTe Ha
eHeprusTa, BanyTHUTE KypcoBe, HEOOCTUI Ha AoCTaBku, nHdbnauma n gp. Ha To3m etan
PBbKOBOACTBOTO HE € B CbCTOSIHME [Oa OUEHW HadeXOHO Bb3AENCTBMETO, TbM KaTo
cbbuTMaTa ce pasBmMBaT Ha exeaHeBHa 0asa, KaKTo U Ye AbNrOCPOYHOTO Bb3OAEWCTBUE
MOXe CbLLO Aa NoBnusie Ha 06emMnTe Ha TbProBusl, MAPUYHUTE NOTOUM, PEHTABUTHOCTTA K
ap. Hekopuvrupawmte nocrnegsawiyM CbOMTUA He OKasBaT BIIMSHME BbPXY OLEHKaTa Ha
aKTMBUTE M nNacuMeBuTEe KbM [faTata Ha 6GanaHca. ToBa ce OTHacs, Hapeg C gpyrm
CbOobpaXkeHus1, U 40 OLIEHKN, BKNIOYMTENHO 0be3lUeHKa Ha akTUBK, cnpaBeasiMBn CTOMHOCTMU
N NPOBU3NMN.

CnepoBaTtenHo, BOEHHUAT KOHMNUKT mexgy YKkpaHa u Pycust u CBbp3aHUTE C Hero
CaHKkuMn KbM Pycua, oueHeH KaTo Hekopurmpawo cbbutue 3a uenute Ha roguliHuTe
dmHaHcoBM oTyeTn 3a 2023 r.:

e He BoauM pOo npemsuncnsiBaHe Ha NPUONU3UTENHN CYETOBOAHW OLEHKU U
cnpaBeanuBM CTOMHOCTU: HE Ce W3NCKBa npepasrnexgaHe Ha [onyckaHua u
napameTpu B Moaenu 3a obesleHKa 1 OLeHKa no cnpaBeanmBa CTOMHOCT, TECTOBE
3a Bb3CTAHOBMMOCT Ha B3EMaHWs, KpeauTW, OAbAroTpamHW akTMBKW, MaTtepuarnHu
3anacu, OTCPOYEHN AaHbYHM akKTUBK 1 Ap. nof.

e He Boau Oo npomsiHa B Knacudukauus (Hanp. TEeKyLW/HEeTeKyLln, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM W NACUBW: BCSAKAKBM CbMbTCTBALLM MPOMEHM B
HaMepeHusiTa Ha pPbLKOBOACTBOTO Ha MNpeanpusatMsitTa U OOroBOPEHOCTUTE cnepn
31.12.2023 r. He BOOAT OO0 npepasrnexjaHe Ha knacudukaunmTe Ha akTMBM U
nacusm kbm 31.12.2023 r.

35. MonuTHka Ha MHOoroo6pasue
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B ,XonaumHr HoB Bek” ALl ce npunara nonuTuka 3a HacbpyaBaHe Ha MHOroobpasmeTo Mo
oTHoweHne Ha CbBeTa Ha AMpeKkTopuTe, C LUen noaabpXaHe Ha pa3Hoobpasve u
ocurypsiBaHe Ha pasHoobpasHM rmegHn TOYKM M ONUT 3a CnocobcTBaHe B3eMaHeTo Ha
He3aBUCUMM peELLUEeHUs W CTabunHO ynpaeneHwe, KOSATO BKMOYBa acnekTn KaTto
obpasoBaHMe U npodecmnoHaneH onut, non. CbobpasHO MONMUTUKATE U MPaKTUKUTE 3a
nogabpXaHe W ocurypsiBaHe Ha pasHoobpasve B CbCTaBa Ha PbKOBOAHUTE OpraHu,
[pyxecTBOTO ce cTpemun ga nogavpxa ueneso HMBO oT 30% OT YfneHoBETE Ha CbBeTa Ha
anpektopute ga 6baart ot no-cnabo npeacraBeHMst MO, KaTto npu HeobxoouMmocT ce
3akpbrnaea (Hagony) Ao uano uucno. Kbm 31 pgekemspu 2023 r. [pyxecTBOTO
N3NbMHABA 3anoXeHOTO LeneBo HMBO, KaTo eanH uneH (33%) oT cbcTaBa Ha CbBeTa Ha
anpektopute e xeHa. OTyeTeHaTa CTOMHOCT HagBuwasa cpegHute Huea B EC, kacaewm
PBKOBOAHUTE OpraHu ¢ ynpasutenHu yHkunm (15%).

36.00400peHMe Ha KOHCONUMAUpPaHNUA (pHAHCOB OT4YeT
KoHconngupanuaT duHaHcoB oTyeT kbM 31 pgekemBpu 2023 1. (BKIOYUTESHO

cpaBHuUTENHaTa MHdopMauusi) e ogobpeH M npueT oT CbBeTa Ha AWpPEKTopuTe Ha
26.04.2024 .



FoOAMWHMAT KOHCONMAMPAH A0KAAA 3a AeiiHocTTa Ha “XonguHr Hos Bek” Afl, rp.Codua n HeroBute
AbliepHU npeanpuaTua, 3a 2022 r. e U3rotTBeH CbrNACHO U3NCKBAHMUATA Ha Y. 39 Ha 3aKOHa 3a
CYeToBOACTBOTO, Y. 100H, an. 5, 7 u 8 ot 3MMLK u Mpunoxxenne Ne 3 kbm Hapeaba Ne 2 ot 09.11.2021
r. 3a MbPBOHAYaNAHO U NOCNEABALL0 PasKpuBaHe Ha MHPOpMaLMA NpU NY6ANYHO NpeasiaraHe Ha LLeHHU
KHUXKA U A0NYCKAaHe HA LLeHHU KHUXKa 4,0 TbProBuA Ha peryiMpaH nasap, Ha 6a3a aHaaus Ha
pa3BUTUETO, Na3apHUTE TEHAEHLMU U NPUCHLCTBUE, O6LLeCTBEHATa, MAaKPO- U MUKPO-UKOHOMMUYECKaTa
cpeaa, PUHAHCOBO-UKOHOMUYECKOTO CbCTOoAAHME Ha pynarta 3a 2022 r. u nepcneKTusuTe My 3a
passutue.

FoOAUWHMAT KOHCONMAMPaH AOKNAA 3a AeiHocTTa Ha “Xongudr Hos Bek” Afl, rp.Codpua un
HeroBuTe AbluepHU npegnpuatna, 3a 2023 r. u e obcbaeH, KopurnpaH u npuer or CbBeTa Ha
AupeKktopute Ha , XonauHr Hos Bek” A/l Ha cBoe 3acegaHue, NpoBeAeHo Ha 26.04. 2024 r.
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I. OBLLA UHOOPMALIUA 3A TPYTNATA

»Xonanur Hos Bek” ALl e Ny6/IMYHO aKLUMOHEPHO APYHKECTBO NO CMUCBAA Ha 4n.110 ot 3MMLK,
pernctpupaHo no ¢.a4. Ne 13327, nmog Ne 13, 1.1, cTp.44 no onuca Ha CIC, npepeructpmpaHo B
TbproBCcKkMA perncTobp KbM AreHuma no snuceaHmaTa ¢ EMK 121643011.

OCHOBHMAT NpeameT Ha aelHocT Ha ,XonauHr Hos Bek” ALl e npuaobuBaHe, ynpaBneHwue,
OLLeHKa M npoaaxKba Ha yyacTusi B 6bArapckm 1 YyKaecTpaHHW ApYrKecTBa, NpuaobusaHe, ynpasaeHue
M npoaaxba Ha obauraumm, npuaobmeaHe, oLueHKa U Npoaaxkba Ha NaTeHTU, OTCTbMBAHE Ha JINLEH3UK
33 U3N0N3BaHe Ha NATEHTU HA APYMKeCTBa, B KOUTO APYKECTBOTO Yy4acTBa, NPOU3BOACTBEHA U TbProBCKa
OENHOCT W BCSAKA Apyra [AeWHOCT, He3abpaHeHa CbC 3aKOH, KaKTO M C/AeaHuTe AerHOCTW,
npeacTaBAABaLLM NPaBONPMEMCTBO Ha NpegMmeTa Ha AeMHOCT Ha npeobpasyBanmTe ce Ypes BAMBAHETO
ApyKecTBa: Ha ,XubepHua Butena” EA/Ll: opraHusmpaHe Ha NPOM3BOACTBO WM TbProBMA HA MJIEYHMU
NPOAYKTM, KAaKTO U ApYyrM He3abpaHEHW OT 3aKOHA TbProBCKWU CAENKM MO MOKYMKa Ha CTOKM UKW Apyru
BelM C Len Aa rv npenpogage B mbpBoHa4vaneH, npepaboTteH nan obpaboteH Bua, npoga>kba Ha CTOKM
0T cObCTBEHO NPOU3BOACTBO, MOKYMKA HA LIEHHM KHUW C LEeN Aa MM Npoaaae — C U3KIOUYEHUE Ha CAENKN
KaTO WMHBECTUUMOHEH MOCpegHMK, TbProBCKO MNPeacTaBUTENCTBO M NOCPEAHMYECTBO, KOMWUCUOHHM,
CNeguLMOHHM N NPEBO3HU CAENKNU, CKNAA0BU CAENKU, TNLEH3NOHHU CAENKU, CAENKM C UHTENEKTYaNHa
COBCTBEHOCT, XOTEPUEPCKU, TYPUCTUYECKU, PEeKNaMHU, UHOOPMAUMOHHM, NPOrpamMHU, UMNPEcapcKu
WAM APYTU YCAYTW, MOKYMKa, CTpaex uam ob3asexpaHe Ha HeaBUMMKMMM MMOTU C Len npopaxkba,
JN3KHT; Ha ,JloBuko WUctelitc” EOO/L: npon3BOACTBO Ha BMHEHO rPO34E, BUHO M APYrM NMPOAYKTU OT
rpo3ae Uan BUHO; NPOU3BOACTBO HA CNMPT, AECTUNAATU U CMUPTHU HANWUTKKU; CKNagMpaHe, CbXpaHeHMUe,
narepyBaHe U TbproBusA Ha eapo U ApebHOo ¢ BUHO, NPOAYKTU OT FPOo3Ae AN BUHO, CNNPT, AECTUNATU U
CNUPTHU HaMUTKK; KaKTO M MOKYMKa Ha CTOKN WA APYrK Beln € uen npenpogarkba B MbpHOHavaseH,
npepaboTteH unm obpaboTeH BMUA; NPOU3BOATBO Ha CTOKM C Len npoaaxba, BHOC M M3HOC Ha CTOKM,
KOMWUCWOHHA, CNeguuMoHHa, CKNaaoBa, IM3NHIOBA AEMHOCT, MPOEKTUPaAHE U CTPOUTENCTBO, CAENKMU C
HEeABMMXUMM MMOTU, TbProBCKO MNPeACcTaBUTENCTBO M MNOCPEAHMYECTBO, MNPEBO3HA, XOTe/MNepCKa,
TYPUCTUYECKA, peKNamMHa, WHPOpPMaLUMOHHA, nNporpamHa, WMMpPecapcka AenHOCT, caebku ¢
MHTeNeKTyaiHa COBCTBEHOCT, M3AaTe/iICKa MM MeyaTapcKa AerHOCT, NPOM3BOACTBO M TbProBUSA CbC
CENCKOCTOMaHCKa U NPOMULUIAEHA NPOAYKLUMA, KAaKTO M M3BbPLUBAHE Ha BCAKAKBU APYrU AEAHOCTU U
ycnyru, HesabpaHeHM cbC 3aKoH; Ha ,MHBamuc” EOOL: Mpou3soAcTBO M Tbprosua /BHOC, M3HOC U
peeKkcnopt/ Ha BCUYKM CTOKM W ycayri, 6e3 3abpaHeHMTe OT AeNCTBaWOTO 3aKOHOAaTesCTBO,
TPaAHCMOPTHA U cneanLMOHHa AEWHOCT B CTpaHaTta 1 Yy»6uHa, npeacrasutencrso /6e3 npouecyanHo/ v
NnocpeaHMYEcTBO Ha HaWW M YyKAECTPaHHU OGU3MYECKM U HOPUONYECKM ANLA, XOTE/IMepCTBO MU
PECTOPAHTbLOPCTBO, areHTHO-TYPUCTMYECKA AEWHOCT, PeK/flaMa, OXpaHUTeNnHa AeMHOCT Ha Xopa M
HeABMKMMA M ABUMKMMA COBCTBEHOCT U AeAEKTMBCKM YCAYyrn /OCbLIEeCTBABAHM NO CbOTBETHUA pea/,
opraHmMsauma 1 ocbliectTssBaHe Ha 3abaBHK /6e3 xa3apT/, yBecennTenHn, CNopTHN, aTPaKLMOHHN UrpK
M MEeponpuATUA, WOY NPOrpaMmn M KOHKypcK; Ha ,BuHnpom-LUato Anga” AL: nOKynKa Ha CTOKM UK
APpyrv Bewm c uen npenpogaxkbata Mm B CTpaHaTa M 4YyKbWHa B NMbpBOHayaneH, npepaboTeH nam
0bpaboTeH BMA, NPOM3AOBACTBO HA CTOKU C uen npogaykba, KOMUMCUMOHHA, CNeaULMOHHA, CKAaLoBa,
NIU3NHIOBa LeNHOCT, AEWHOCT Ha TbProBCKO NPeACTaBUTENCTBO W NOCPenHMYEecTBO, NPEBO3HU W
MHPOPMALMOHHM YCAYTH.

»XonaunHr Hoe Bek” ALl e XONAMHIoBO APYMKECTBO MO CMUCHAA Ha UN.277 oT TbProBCKUA 3aKOH U
Kbm 31.12.2023 r. cTpykTypaTa Ha [pynaTa BKAOYBa Apy:KecTBO-malka ,XonguHr Hos Bek” A u
cnefHuUTe ApyrKecTsa:

1. NNOBUKO CYXMHAON EAL, EUK 203256576 - ApYy*KeCTBOTO € C NpeaMeT Ha AEeMHOCT NOKYMKa
Ha CTOKM U ApYru BeWM C Len npoaarkba B NbpBoHavaneH, npepaboTeH uan obpaboTeH Bua;
npoaaxba Ha CTOKM cOBCTBEHO NPOM3BOACTBO;

2. BY/IUbH A, EUK: 121913460 - apy:KecTBOTO e C npeameT Ha AeMHOCT NPou3BOACTBO U
npepaboTKka Ha Meco OT AOMALLHM }KUBOTHMU ;
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3. Bb/EPUAH FPEMH EOOJ[, EMK 124620758 - [py:KecTBOTO e C npeameT Ha AeMHOCT
TPaAHCMOPTHA AEWHOCT — NPEBO3 Ha NBTHULM U TOBApM B CTPaHaTa U Yy»KbuHa, cneanunoHHM
COENKN, NMOKYNKO — npoga)kba Ha CTOKM M Apyru Belu, CKNAJ0BU CAENKM, TbProBCKO
npeacTaBuTeNICTBO U NOCPEAHNYECTBO, KOMUCUOHHU COE/KM;

4. ArPONNACMEHT-92-B AA, EMK 103132232 - apy:KecTBOTO € C npeameT Ha AelHocT
NpPou3BOACTBO, M3KYMyBaHe, NpepaboTKa, CbXpaHEHWE U peann3auma Ha CeICKOCTOMaHCKa
NpPoAyKLMA; 0bLWecTBEHO XpaHEHE, TYPUCTUYECKM U TPAHCMOPTHU YCAYIW; TbProBCKa AeNHOCT
B CTPAHATA M YyXKOUHA M yCAYrM CBBP3aHU C TE3M AEMHOCTU; OTAaBaHE NOoj HaeM Ha CKAaf0Bu
W XnagunHu naowm n opucu noa Haem; ,Arponsacment-92-B” ALl nputexasa MHBECTULIUK B
cnegHute avwepHn apyxkecrsa: JAINA ACET EAL, EVMK 204275519;

5. OANNA ACET EALQ, EUK 204275519- apy:KecTBOTO e ¢ npeameT Ha aelHocTt ponsBoacTso,
npepaboTka W TbProBMA CbC CTOKM W YCAYIM B CTPaHAaTa M YyxKOMHA; TbProBCcKo
npeacTaBuUTeNCTBO M NOCPEAHMYECTBO; KOMUCUOHHA AEMHOCT; CNeANUMOHHN U TPAaHCMOPTHM
YCAYr1, BOAEH, CYXOMbTEH, Bb3AYLWEH TPAHCNOPT; MUTHMYECKO OOCAY)KBAHE; XOTe/NMEPCKH,
TYPUCTUYECKN, pPeKNamHKu, WMHOOPMaLMOHHM, MPOrpaMHM, MMMPEcapckn ycayrm /cnepq,
nsgaBaHe Ha MUEH3/; NOKyMKa, CTpoeX Wau o0b63aBekAaHe Ha HeABMNKMMW MMOTU C uen
npoaaxba /cnen nspgasaHe Ha AnLEHs/.

6. JIOBUKO NO3APU A, EUK 131068107 — apy>KeCTBOTO € C NpeAMeT Ha AeHOCT NPO3BO/ACTBO
M TbProBMA CbC CE/NCKOCTOMAHCKA MPOAYKUMA, OTIAeXAaHe W CTONaHWCBaHe Ha /1030BWU
HacaX4eHWA, NPO3BOACTBO M TbProBMA Ha FPO34e M NPO3BOAHUTE Ha rPO34EeTO;

7. BUO-XPUCT EOO/A, EUK 121766117- apyKecTBOTO e C NpeAMET Ha AeNHOCT Ce/ICKOCTOMNaHCKa
OENHOCT, TbproBusa, BbTPeLweH U MeXAyHapoAeH TPaHCMOpT, cneauuna, npeanpuemadecka
[EenHocCT;

8. AIPO JIOBUKO EOOA, EMK 203545278 - papyKecTBOTO € C npegMmeT Ha JgenHocT
3bPHOMPOM3BOACTBO, 3bpHONpPepaboTKka, npepaboTka M CbXpPaHEHWEe Ha 3bPHEHU MU
YKMBOTMHCKW NPOAYKTU, TbPrOBUA CbC 3bPHEHN U }KUBOTUHCKU NPOAYKTH, TbPrOBUA C TOPOBE U
arpoOXMMMYECKU NpenapaT 3a pacTuTeHa 3alunTa.

9. KAJIMH 2003 EOOQA, EMK 131156977 - papyKecTBOTO € C npegmeT Ha [AelHOoCT:
3bPHOMNPOU3BOACTBO, 3bpHOMPepaboTKa, npepaboTka M CbXpPaHEHWE HA 3bPHEHU W
KMBOTMHCKM NPOAYKTU, TbPrOBUA CbC 3bPHEHU U }KUBOTUHCKU NPOAYKTU, TbProBUA C TOPOBE U
arpoOXMMMYECKM NpenapaTh 3a pacTUTesiHa 3almTa.

10. HEABUXUMU UMOTU ENEHA EOO[, EUK 205283860 - apy»KecTBOTO e C npegmer Ha
OENHOCT: NOKYMKa, CTpoeX UM 0b63aBeKgaHe Ha HeABUXUMM MMOTU C Lien npogarkba.

Cevp3aHu auya: Cebp3aHUTe Auua Ha [pynata BKAKOYBAT OCHOBHM aKUMOHEpW, nNpeanpuaTuA
CO6CTBEHOCT Ha OCHOBHM aKLMOHEPW, KNOYOBUA YNPABAEHCKM NEePCOoHaN, ApYKecTBa nog obuy, KOHTpoA
ype3 KJ/YOB YMNPaBAEHCKM MepcoHan, Apy)KecTBa nof oblw, WHOMPEKTEH KOHTPO/ 4pe3 K/K4YOB
ynpaB/iIeHCKM NEePCOHaN, U APYrK CBBbP3aHN nua.

Il. XAPAKTEPUCTUKA HA LEMHOCTTA HA FPYMNATA (cbra. un.39, 1.1 ot 3C)

PbKkoBOACTBOTO onpegena Kom HaCToAWMA MOMEHT cnegHUTe NpPoAyKTOBU JIMHUU Ha I’pynaTa KaTo
onepaTtuBHUN CErMeEHTU — BUHO U CMUPTHU HAMUTKMU, npepa60TKa Ha MeCOo, MN1eYHN n3genma v opyru.

Tesn onepaTnuBHU CErMeEHTH ce Ha6l’ll0,£l,aBaT OT PbKOBOACTBOTO, KOETO B3€Ma CTpaTeErM4eCkn peleHna Ha
6asaTta Ha KOPUTUPAHUTE ONEPATUBHU PE3YNTATU HA CETMEHTUTE. MHd)OpMaLl,l/IFlTa 3a OTAE/THUTE CETMEHTU
MOXe Oa 6b,u,e dHa/M3npaHa 3a npeacraBeHUTeE OTYETHU Nepnoan, KakTto cnegsa:

PeannsunpaHu npuxogm ot npogaxom

2
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e MNpepaboTka Ha MNpepaboTka Ha MNpepaboTka Ha O6wo
rposge meco 3bpHO
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
‘000 nB. | ‘000 nB. | ‘000 nB. ggo ‘000 nB. | ‘000 nB. | ‘000 nB. | ‘000 nB. | ‘000 NB. ‘000 ns.
Mpuxogm oT:
- BbHLWHU KINEHTU - 130 5027 | 5490 22827 | 20953 5112 6133 32966 32706
-APYrN CerMeHTH 2271 194 1970 1188 2147 3877 1159 2306 7 547 7 565
Mpuxoau Ha cermeHTa 2271 324 6997| 6678 24974 | 24830 6271 8439 40513 40271
MpomsAHa Ha matepuantvTe - . 35 85 (759) | (1315) 993 996 269 (234)
3anacu
MNeuyanb6a/(3aryba) ot
npoaaxba Ha HeTEKyLLM (56) - 64 200 2 - 2470 39 2480 239
aKTUBU
Pasxoam 3a matepuanu - - (4 025) | (3560) (9574)| (9664) (4566)| (5162)| (18165) (18 386)
Pasxoam 3a ycayru (350) (470) (797) | (1145) (3240)| (2183) (763) | (1273) (5150) (5071)
Pasxopgm 3a nepcoHan (88) (78) (920) (889) (6508) | (4926) (1916) | (1449) (9432) (7 342)
CebecToMHOCT Ha
npoAafeHUTe CTOKMN U - - (103) (36) (611) (811) (425) (141) (1139) (988)
OPYrN TEKYLLM aKTUBM
MpomsaAHa B cnpasBegamBaTa
CTOMHOCTa Ha - 131 - - - - - - - -
WHBECTULMOHHUTE UMOTHU
AmopTusaumna n obesueHka
Ha HEGUHAHCOBM AKTMBN (56) (23) (418) |  (500) (431)|  (365) (894) | (731)| (1799)|  (1619)
Pasxoau ot ob6esLeHKa Ha
B3EeMaHUA U ObArOTPaliHu - - (585) - (600) (13) (81) (13) (1 266)
aKTUBMU
[Opyru pasxoan (562) | (2 010) (589) | (249) (393) (335) (939) (499) (2483) (3093)
Pa3xoam Ha cermeHTa (1112) | (2 450) (6753) | (6679)| (21514)|(20199) (6053) | (8301)| (35432) (37 629)
O6e3ueHKa Ha penyTauma - - - - -
OnepaTtusHa
neyan6a/(3ary6a) Ha 1159 (2126) 244 (1) 3460 4631 218 138 5081 2642
cermeHTa
AKTUBM HA CermeHTa 140541 140767 35662 | 34671 40369 | 37847 74852 | 74478 | 291424 287763
MacuBu Ha cermeHTa 74 758 77444 19234 | 18239 21158 18913 33707 36918 148 857 151514

OTHOCUTENHUAT OAN HA peanusuMpaHuTe NPUXoaM OT Npodakbum Ha lpynata 3a 2023 r. U HEroBoTo
nsameHeHue cnpsamo 2022 r. (cbra. 1.1 ot MpunoxkeHune Ne 10):

(xun.ns.)
PeanusupaHu npuxoam ot npogax6éu
no BuAa0Be cToKu/ npoayktn/ycnyru 2023 2022 usme;el-me
()

Mpuxoam ot npogarkba Ha NpoayKLuma 22615 23153 -2%
Mpuxoau ot npoaa*kba Ha CTOKK 1011 961 5%
Mpuxogm oT NpefocTaBAHe Ha ycayrm 6826 6607 3%
06,0 Npuxoau OT NPOoAANK6M 30452 30721 -1%

PeannsupaHmTe Ha BbTPELIHWUTE M BbHLLIHMTE Na3apy NPUXoau No BMAOBE CTOKW/ npoayKTtu / ycayru ot
AevHocTTa 33 2023 1. ¥ TAXHOTO M3MeHeHue cnpamo 2022 r. (cbra. 1.2 oT MpunoxkeHne Ne 10) ca KakTo
cnepBa:
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(xun.ns.)
MpoAa6u No 0CHOBHU BUA,0BE CTOKU U NPOAYKTH

M3MeHeHue

BugoBe cToKu/ NnpoayKTh 2023 2022 %
MNTnue meco 13225 12843 3%
3emegencka npoaykuma 267 2553 -90%
3bpHEHU KyNTypu 3882 2902 34%
CNMPTHU HaNWUTKK 4709 5198 -9%
Natnum 157 567 -72%
Opyru 1386 51 2618%
060 NnpuxoAun oT NpoAax6u 23626 24114 -2%
M3MeHeHue

Bupose ycnyru 2023 2022 %
KnaHe n 06paboTka Ha naTuum nwneme 6008 5605 7%
Mpuxogy ot Haem Ha MIC n JMA 627 673 -7%
Opyru 191 329 -42%
O6wWo npuxoau oT npoaa*Kéu 6826 6607 3%

OCHOBHUTE pa3xoam 3a CypOBUHU N maTepuann Ha MpynaTa 3a 2023 r. BKAOYBAT: 3aKyNeHN AOMALLHMN
nTMLM, Gypaxkun 1 1EeKapCTBa 3a XKMBOTHU, MaTepPUann ByTUAMPALL, LeX, 3aKyneHO HaIMBHO BUHO , TPO3Je,
npenapaTtu n Topose. Pa3xoante 3a OCHOBHUTE CYPOBMHU M MaTepuann Ha pynaTa ca B pasmep Ha 18 165
xun. n.. (2022 r.— 18 386 xun. ns..).

OcHOBHUTE BUAOBE BbHLWIHM ycayrmn Ha pynaTa 3a 2023 r. ca pa3xoam 3a oTrnexaaHe U yrosasaHe Ha
NTULUK, apeHOHM JOrOBOPU, PEKAAMMU N MAPKETUHT, TAKCU KbM AreHumMA No BNMCBAHMATA, HOTAPUAHU
TAKCU, IOPUAMYECKM N KOHCYNTAHTCKM YCNYTU, TAKCK 3@ CHETOBOAHO 06CNYy»KBaHe, HeE3aBUCUM GUHAHCOB
OANT, NNATEHU TAaKCUM KbM HE33aBMCMMM BbHLLHM OLEHUTENN, TaKCK Kbm LieHTpaneH geno3sutap. Pasxoaute
3a BbHLWIHM ycnyru Ha Fpynata ca B pasamep Ha 5 150 xun. nB. (2022 r.— 5 071 xun. ns..).

» PWUCKOBE, NPEA KOUTO E U3MNPABEH A TPYNATA

Mpy ocbuiecTBABaHe Ha AeWHOCTTA cu pynaTa e M3NoXeHa Ha onpegeneHn PUCKOBE, KOUTO OKasBaT
Bb34ENCTBUE BbPXY HEMHUTE pe3yaTaTu.

» CucremaTtuvyHU pUCKOBe:

‘/ Monutnyecku puck:

MoAUTUYECKNAT PUCK OTpasfaBa B/IMAHMETO HA MNOJUTUYECKUTE MPouecu B CTpaHaTa, KOMTO OT CBOA
CTpaHa BAUAAT BbPXY Bb3BPBHLLAEMOCTTA Ha MHBECTULMUTE. Te BKAKOYBAT:

* Bb3HMKBaHe Ha NOAUTUYECKM CbBUTMA, KaTo BOMHA, NpPeBparT, rpaxaaHckn bespeanum, byHToOBeE,
CTauykn, embapro, KakTo 1 NpMpoaHN BeacTBUA UK APYrM CbOUTUA CbC CPaBHUM edEeKT;

e (Ob6naBaBaHe Ha 06L, MOpPaTOPUYM BbpXy NAALLAHUATA;
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*

b HPOMEHM B peXXnma Ha BaZlyTHUTE naalaHuA;

b I'Ipmew\aHe NI UsSMeHeHMe Ha HOPMaTUBHU aKTOBE UIN PELUEHNA HaA NPaBUTENICTBOTO NN Ha APYT
AbpXKaBeH OpraH;

o KoHduCKauua unm HaumoHannsaums;

hd OI'paHVI‘-IEHMﬂ nnn 3a6paHa 3a U3HOC Ha CTOKU UK yCnyrn B U3NbJIHEHUNE Ha 3aAb/IXKEHUA MO
MeXxagyHapoaHu Aorosopun, no KOUTO Ebnrapvm € CTpaHa.

OCHOBHUTE NONNTUYECKM PUCKoBE 3a E'bfll'apMﬂ ce cBexXXaat npegmnmo A4o:

- CrabunHocTta Ha 6bArapckoTo MNPaBUTENCTBO — MNPeACTOALMTE Nap/iaMeHTapHU us3bopu U
Ha3pASIOTO MOJIMTUYECKO Hamnpe)KeHue B CTpaHa ca (aKkTopu, HOCelWu MNOBMLIEHA PUCKOBA
cuTyaums.

- ®duHaHcoBaTa NoAMTMKa Ha CTpaHaTa — HeA40CTaTbYHO 3a40BOIMTENHOTO M3rpaxaaHe Ha cTabuaHa
¢uHaHCOBa cucTema KaTo MpeanocTaBKka 3a  YCTOMYMBO  MKOHOMWYECKO pPasBuUTUE MU
noAAbprKaHe Ha aTpaKTMBHa MHBECTUMUMOHHA cpeda, Haped C NpeacToAwmTe nap/iameHTapHU
1360pHu, CblLLLECTBEHO MOB/MABAT B HEraTMBHA HACOKa OLLEHKUTE Ha YCUAMATA N pe3ynTaTuTe B Tasu
Mocoka.

- [Mpouecute no yceoABaHe Ha cpenctea oT EC: B pamKkute Ha nporpamuuma nepuog 2014-2020 r.
CTpaHaTa e nojy4Yrna AocTbn 40 CPencTBa NO JMHUA Ha eBPOoMnencko pUHaHCMpaHe B pasmep Ha
noytn 10 muamnapaa espo, npegHasHavyeH 3a naawaHma no 10 nporpamu. MUHUCTEPCTBOTO Ha
dMHaHcMTe nybaMKyBa BTOpaTa 33 rOAMHATA OLLEHKA Ha MAKPOWMKOHOMMUYecKUTe edeKkTn oT
M3Nb/IHEHWETO Ha NporpamuTe, CbGUHAHCMPAHU CbC CPeacTBa oT EBponenckma cotos. JoknaabT ce
npeacrasa ABa MbTW FOAUWHO - Mpe3 mMapT U npe3 CenTeMBpW, U NOKasBa PeanHOTO BAUAHUE
BbPXY MKOHOMMKATa Ha NapuyHuTe notoum ot Ctpaternyeckute n KoxeanoHHmA ¢oHg Ha EC Bbpxy
6pyTHMA BbTpeLwweH npoayKT (BBIM) Ha cTpaHaTa, HUBOTO Ha YCBOAAMOCT Ha Bb3MOXKHMTE NAaLLaHuA
W HAaW-NPOAYKTUBHUTE NPOrpamm.

- bop6ata cpelwly KOPYNUMOHHUTE MPaKTUKM M OpraHuMsMpaHaTa M 6MTOBA NPECTbNHOCT -
pesynTtaTuTe pediekTMpaT BbpXy 40BEPMETO Ha EBpoNa U YyKAeCcTpaHHUTE MHBECTUTOPMW.

Ha 6a3a nocoyeHomo u no3Hag8aHemMo Ha noaumu4Yyeckama cpeda 8 CmpaHama, KeM MOMeHmMa Ha
useomesaHe Ha HaCMoAwWUA 00/-(/7(1(), oueHasame noaumu4YecKuAa puck kKamo: cpedeH

‘/ MaKpOMKOHOMUYECKUN PUCKOBE:

OuyakBa ce BOEHHUAT KOHGAUKT ,Pycna-YkpalHa” 1 cBbp3aHUTE C HEr0 MKOHOMMUYECKU CaHKLUWM U Apyru
MepKKW, NpeanpueTn OT NpaBuTe/CTBaTa NO CBETA, A3 MMAT 3HauuTeneH edeKT KaKTo BbpXy MeCTHUTe
MKOHOMMKM Ha OTAeNHWUTEe CTPaHW, Taka W Ha rnobanHata MKOHOMMKA. BepoATHO MHoro ot
npeanpuATUATa We 6baaT 3acerHaT HENPAKO UM Le ca U3NpaBeHWU Npes 3HAaUYUTENHWU HECUTYPHOCTU MO
OTHOLLEHME Ha MOTEHLMANHOTO My KOCBEHO Bb3ZencTBue, Hanpumep OT NOTEHUManHU KonebaHusa B
LeHUTe Ha CTOKUTE, LeHUTe Ha eHepruAaTa, BaJyTHUTE KypCOBe, HEAOCTUT Ha AOCTaBKWU, MHbNAUMA U ap.
Ha 1031 eTan pbKOBOACTBOTO He € B CbCTOAHME Aia OLEHU HaZEeXAHO Bb3AENCTBMETO, ThiA KaTo CbOUTMATA
ce pa3BMBaT Ha exegHeBHa 6a3a, KaKTO U Ye AbArOCPOYHOTO BBH3AEWUCTBME MOXKE CbLLO Aa NOBAMAE Ha
obemuTe Ha TbProsuA, Napu4HUTE NOTOUM, PeHTabuaHoCTTa u Ap.

» BanyTeH puck:

BanyTHMAT pucK e BUA nasapeH pMCK, HOCeLl, 3aniaxa 3a MHBeCTULMUTE UK KOPMopPaTUBHUTE

NapuyHUTE NOTOLM B YyXKAECTPaHHa BaayTa, KOWTO MPOM3TUYA OT Bb3MOXKHOCTTA 3@ HEraTUBHU LIeHOBM

AVHAMUKM Ha BaNyTHW ABOMKMN.

KaTo rapaHT 3a MaKpoMKOHOMMYECKaTa CTabuaHocT, Bbarapus 3anassa napuyHMa CbBeT Npu
CbLLECTBYBALLOTO paBHULLE Ha PUKCMpPaH BaayTeH Kypc oT 1.95583 neBa 3a 1 eBpo A0
NPUCbeAMHABAHETO Ha CTPaHaTa KbM €BPO30HaTa.

Coenkure Ha ADY)‘KECTBOTO ce ocbLiecTBABaT B 6bl'll'apCKVI NneBsa.
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MNo-ronamata 4acT oT CAeNKUTe Ha ﬂ,pymeCTBOTO Ce ocbuiecrBABaT B 6'bl'|rapCKM nesa.

#* Ha 6a3a nocoyeHOmMo U NMo3HABAHEMO HA UKOHOMUYecKama cpeda 8 CmpaHama, KeM momeHma Ha
useomesaHe Ha HacmoAawuAa aOKﬂGa, oyeHsAsame 8as1ymHUA PpUCK KOMO: HUCBK

» WUHPnaymnoHeH puck:

NMHubnaupata B cTpaHata e BaxkeH (aKTop, Kacael, peasiHaTa Bb3BPALLAEMOCT Ha WHBECTUUUUTE B
Bvarapwma.

NHbnaumaTa e KonyecTBeHa MAPKA, KOATO M3MeEpPBa TEMMNA HA YBE/IMYEHNETO Ha LeHaTa Ha ocpeaHeHa
noTpebuTencKka KOWHULA OT NPOAYKTU M YCAYrM 3a onpeaeneH nepuos oT Bpeme. Yecto m3paseHa B
NPOLEHTU, MHPNALMATA NOKa3Ba HAMaIABAaHETO HA NOKynaTesHaTa CNOocObHOCT Ha HAaLMOHANHATa BaayTa.
Korato ueHuTe ce nokauyBaT, Te 3anMoyBaT Aa B/IMAAT HA KAYeCTBOTO Ha KMBOT HA HACesIeHWeTo u
OTFOBOPHUTE MOHETapHU UHCTUTYLUMM, HAN-YeCcTo LeHTpanHaTa 6aHKa Ha AbprKkaBaTa, B3emMaT MeEPKH, 33
43 noaabp)KaT UHONAUMATA B PaMKUTE Ha AONYCTUMMTE FPaHMUM M Za npennasaT MKOHOMMUKaTa OT
Tpycose.

OCHOBHUWTE PUCKOBE, CBBP3AHU C MHPAALMATA CE OTHACAT 40 PA3BUTUETO HAa MEKAYHAPOLHUTE LLEHM U 40
Temna Ha UKOHOMMYECKM PACcTeX B CTpaHaTa.

CpegHorogmwHaTta MHGNaUMA 3a Nnepuoaa AHyapu - gekemspu 2023 r. cnpamo cbma nepmog Ha 2022 r.
e 9,5%.

CpepHorogmiiHata MHONAUMA MO €BPONENCKUMA XapMOHM3UPaAH MHAEKC Ha MOTpebuTenckute UeHU
(XMML) e no-HucKka OT oT4yeTeHaTa No 6barapckua mameputen — 6,9% 3a 2023 r. OcHOBHATa pas3/inKa
MeXay CTOMHOCTUTE Ha JBaTa MokKasaTtena wuaBa OT MO-MaJKoTO Terso, C KOeTo ce B3MmaTt
ALMUHUCTPATUBHUTE YBE/IMYEHUA HA TOKa, TOMJIOEHEePruATa, BoAaTa U NPUPOAHUA ra3. XpaHuTe CbLLOo ca
¢ no-cnab edekT Bbpxy obuwata nHdnauma 8 EBpona, Tbi KaTo NO-Masika YacT OT AOXOAMTE Ha CpeaHus
eBponeeLl, OTMBAT 3a TAX.

MHbnaumAata e BaxHa, TbM KAaTO OCBEH pasnoJjiaraeMusa J0X0o4, TA MU3AKAa U OT [OXOAHOCTTa Ha
WHBECTMLMUTE, AKO € U3BBH 34paBOC/IOBHUTE HMBA. Pa3bupa ce, BCUYKO e A0CTa YCAOBHO U 3aBUCK KAKTO
OT noTpebutenckna npodua Ha YOBEKA, TaKa U OT CNECTOBHUA MY M/1aH.

FoauwHa nHnauma, usmepeHa ype3s UHAEKC Ha NOTpebUTENCKUTE LieHU, No rOAUHU
2017 2018 2019 2020r. 2021r. 2022r. 2023
r. r.
420% -1.60% -0.90% -0.40% -0.80% 2,1% 2,8% 4,2% 1,7% 33% 169% 9,5
UzmoyHuk: HCU

2012r. 2013r. 2014r. 2015r. 2016r.

MporHosuTe 3a MHPNALMATA ca NPeAnasIMBY, 3alW0TO Hapesa C HenpeackasyeMocTTa Ha edekta COVID,
KaTO Masika U OTBOPEHa MKOHOMWKA Bbarapusa e NnoABAacTHa Ha BbHLLHK LLeHOBU edeKTH.

#* Ha 6a3a nocoyeHomo ro-zope, KbM MOMEHMA HA U320MeAHe HA HACMOoAWUsA O00KAao, oueHAsame
UHAAYUOHHUSA PUCK KOMO: cpedeH.

> PUCK OT IMLLEH3UOHHU PEXUMMU:

OTroBopHUTE B/IACTM NPOBEXKAAT NOJMMTMKA MO HamansBaHe 6pPos Ha OTEXKHABALLMUTE JIMLEH3UM U
paspeLunTesiHK, U ONPOCTABAHE Ha Te3M, KOMTO OCTaHAT B cMAa. TOBa LLEe OKarKe 61aronpusaTHO BAMSAHME
BbPXY OrpaHMYaBaHeTo Ha 6l0pPOKpaLMATa U KOPYNUMOHHUTE NpakTMKK. Cb3aageHa e U MUHPOPMaLMOHHA
cuMctemMa - aAMMHWUCTPATUMBEH PErucTbp Ha PEerynaTopHUTE PeXUMM (INLEH3MOHHK, PaspeLlunTesiHu,
pPerucTpaumoHHM, CbriacysaTesiHu).

#* Ha 6a3a nocoyeHomo rno-2ope u rno3HaeaHemo Ha peeynamopHama cpeda, KbM MOMeHma Ha
useomesaHe HaG HACMoAWUA 00Knao, oueHAasame pucka om AUYyEeH3UOHHU peXxtumMmu Kamo. HUCBK.
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> [Apyru pucKkoBe, CBbpP3aHU C BAUAHMETO Ha OCHOBHUTE MaKPOMKOHOMUYECKU daKTopu:

PUCKbT, acoummpaH CbC CTeneHTa Ha CTabWAHOCT WM NepcrnekTMBUTE 3a pacTeX Ha
HaUMOHA/IHAaTa MKOHOMMKA, BAMAE CbLLECTBEHO Npu POpMMpPaHe HA Harnacute M NOBEAEHMETO Ha
MHBECTUTOpUTE.

JonyckaHuATa 3a AMHAaMMKaTa Ha BBHLIHOTO TbpcEHE 3a Ob/ArapckM CTOKM U yCayrn ce
OCHOBaBaT Ha HaW-aKTya/iHaTa nNporHosa Ha EBponeickaTta ueHTpanHa 6aHka (ELLB), KoATo BKAouBa
MHGOpMaumMA 3a PasBMTUETO HA rnobanHaTa MKOHOMMKA KbM 23 HoemBpu 2023 1. u MHPopmaLmA 3a
pPa3sBUTMETO Ha MKOHOMMYECKATa aKTMBHOCT B eBpo3oHaTa Kbm 30 HoemBpu 2023 r. nobanHata
TbProBMA NpoAb/XKaBa f[a € cfaba, 3a KOeTo AONPUHACAT NPOLECHbT NO HOPMaNM3MpaHe Ha
notpebneHneTo cnes NaHAEMUATA, BKAOYNTENHO NPEOPUEHTALMATA HA TbPCEHETO OT CTOKM 06paTHO
KbM YCAYrK, NO-HUCKATa TbProBCKa MHTEH3UBHOCT Ha rNobanHNA MKOHOMUYECKM pacTex Npeasua no-
BMCOKMA MPUHOC Ha NOTpebaeHNEeTo, NMOBULLEHOTO FEOMOANTUYECKO HanpeKeHWe, KakTo M cnabata
MKOHOMMYECKA aKTUBHOCT B €BpO30HaTa. [JJonyCKaHMATa 33 BbHLIHOTO TbPCEHE Ha BBArAPCKU CTOKM U
ycnyru ca 3a pactexx ot 0.8% npes 2023 r., 2.6% npe3 2024 r. n 3.2% npe3 2025 r. ToBa npegnosara no-
CcNnabo BBHLIHO TbpPCEHE CNpAMO NporHo3aTta oT Hoemspu 2023 r., Hall-BeYye nNpes BTopaTa NO/I0BMHA Ha
2023 r., npeasua No-HMUCKATa OT OYaKBaHATa MKOHOMMYECKA aKTUBHOCT B €BPO30HAaTa U BjOLWIEHUTe
KPaTKOCPOYHN MKOHOMMUYECKMN NEPCNEKTUBM NpPes OCHOBHUTE HU TbPrOBCKW NAapTHbOPMU.

#* Ha 6a3a nocoyeHomo rno-eope, KeM MOMEHMAa HA u32omedHe HAa HAcmoAWwuA 00/-(/7670, ouyeHAesame
dpyzume PUCKOBE, C8bP3AHU C 8/1UAHUEMO HA OCHOBHUME MAKPOUKOHOMUYEeCKU cbaKmopu Kamo:

cpeoHu.

» HecucrematnyHu (MMKPOUKOHOMMUYECKU) PUCKOBE:

TpagMUMOHHO HECUCTEMATUMUYHUTE PUCKOBE Ce pasrfexaaT Ha ABe HMBA — OTPaAC/IoB PUCK, Kacael
HEeCUTYPHOCTUTE B Pa3BUTUETO Ha OTPach/sia HU M 06, GUPMEH PUCK, MPOU3TUYALL, OT cneundpuknTe Ha
OPYKECTBOTO HM.

v OTtpacnos (ceKTopeH) puUck:

MoABABa Ce BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMWM B Pas3BMTMETO Ha OTpacbna KaTo UANo,
TexHonorMyHata obesneyeHOCT, HOpMaTMBHaTa 6as3a, KOHKYPeHTHaTa cpeda W XapaKTepUCTUKUTE Ha
nasapHaTta cpefa 3a NpPoAyKTUTE U CyPOBUHMUTE, ynoTpebsaBaHM B OTpacb/ia. PUCKBT ce CBbp3Ba npeam
BCUYKO C OTPArKEHMETO BbPXY Bb3MOMKHOCTTA 33 pPeasin3npaHe Ha AOXOAM B PAMKUTE HA OTpacbaa U no-
KOHKPETHO Ha TEXHONOTMYHUTE MPOMEHU UN U3MEHEHUATA B cneunduyHaTa HopmaTusHa 6asa.

OTpacnute ¢ ronsm noteHuMan B bbarapus, KOUTo cnefBa Aa ce CTUMY/AMPAT OT MPaBUTENICTBOTO ca:

TYPU3BM, CE/ICKO CTOMAHCTBO, T CEKTOP, MHOBALLMM M QyTCOPCUHT Ha YCYTu.

#* Ha 6a3a nocoyeHomo no-zope u cneyughukama Ha ompacsvad HU, KbM MOMeHMa HA U320mesHe Ha
HacmoAwuAa 00K1a0, oyeHABaME 0MpPacs108Us PUCK KOMO: HUCHK.

‘/ TexHONOrM4YeH puUckK:

TexXHONOMMYHUAT PUCK e NPOU3BOLEH OT HEO6XOAMMMTG HOBW TEXHOJI0OTUN 3a O6C}'Iy)KBaHe ,D,eVIHOCTTa Ha
APYXeCTBOTO U OT CKOPOCTTA, C KOATO Ce€ pa3BuBaT Te. Hanuue e o6paTHa 3aBUCUMOCT Ha TO3U PUCK
cnpAmMO TEXHOJIOTMYHOTO d)mpmeHo obesneyeHue.

#* Ha 6asza usznonssaHume om dpymecmeomo HU mMexHos102uUu U rno3HaseaHemo Ha mexHosioeu4Hume
mEHaEHL{UU Ha passumue Ha 6pana, KbM MOMeHmMma Ha u32omesdHe Ha HacmoAawuA 00oKknad
oyeHAasamMe MeXHOM02U4YHUA PUCK KOMO.! HUCBHK .
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v dUpMmeH pUCK:

CBbp3aH e C xapaKTepa Ha OCHOBHaTa AEWHOCT Ha APYXKeCTBOTO, C TEXHONOIMATA M OpraHu3aumaTa Ha
LUANOCTHATA My aKTMBHOCT, KaKTO M C obe3neyeHOCTTa Ha ApyXKecTBOTO C (UHAHCOBU pecypcu.
MogKateropumn Ha GUPMEHUA pPUCK ca: BusHec pUCK M PUHAHCOB PUCK. OCHOBHMAT GUPMEH PUCK e
CBbp3aH CbC CNOCOBHOCTTA Ha APYMKECTBOTO Aa reHepupa NpuMxoam, a oTTaM U NosnoxKuTeneH GMHaAHCOB
pesynTar.

YnpasaeHMeTo Ha GUPMEHMA PUCK 3a APYKECTBOTO HWM 3acAra obe3neyeHOCTTa C YOBELLKM pecypcw,
YyNpaBNEHCKUTE pelleHWA Ha ONepaTMBHO M CTPATErMyecko HWMBO, KOHTPO/A BbPXy NpPWAaraHeTo Ha
npueTuTe NJaHOBE U CTPATErMM 3a pasBuTHE.

#* Ha 6a3a nocoyeHomo no-zope u crieyudukama Ha 0eliHocmma Hu, KbM MOMeHMa Ha U320mesHe Ha
HacmosAwusa 00KAa0 oyeHasame (pUpPMeHUS PUCK KaMO: cpeodeH.

V" dunaHcos PUCK:

®PUHAHCOBMAT PUCK Ha APYXKECTBOTO € CBbP3aH C Bb3MOXKHOCTTA OT B/IOLIAaBaHe Ha cbbMpaemocTTa Ha
B3eMaHMATa U M3NNAWAHETO Ha 3aAb/XKEHUATA KbM BaHKOBUTE U AP. UHCTUTYLMKU, KOETo 61 Morio aa
foseze 40 3aTpyaHeHO PUHAHCOBO CbCTOSHME.

KaTto TpaguumoHeH ocHOoBeH npobaem B MaKPOMKOHOMMYECKM acrneKkT Ca BMCOKUTE CTOMHOCTM Ha
MexaydupmeHa 3aAnbXKHANOCT. HeratueeH edeKkT BbpXy NPeanpuATUATa U 3a4NbXKHANOCTTA MMaT
pbCcTbT Ha BBI, npomeHAMBMAT 6M3HEC KAMMAT, CBMBAHETO Ha MHBECTMLMUTE, HapacTBaHeTO Ha
cnydauTe ¢ haKkTMYecKa HennaTeXocnocobHocT, panntuTe n basHUTE NpoLeaypyu NO HECHCTOATENHOCT.

YnpaBneHWeTo Ha GUHAHCOBMA PUCK 3a APYKECTBOTO HU € (OKYCUPaHO BbPXy ONTUMMU3MPAHE Ha
onepaTMBHWUTE pasxoau /noBuwaBaHe cbbUpaemocTTa Ha B3eMaHuATa/ onpeaensHe Ha afeKkBaTHU U
KOHKYPEHTOCMOCOBHM LEeHW Ha NpPOAYKTUTE W YCAyruTe, afeKBaTHa OUEHKa Ha dopmute Ha
noaabprkaHe Ha cBO6OAHM NMKBUAHW CPeaCcTBa.

#* Ha 6a3a nocoyeHomo no-eope u aHanusa Ha d)UHGHCOBOmO HU CbCmMoAHUEe, KbM MOMeHMma Ha
useomesaHe Ha HacCMoAwuAa 00Knad oueHAesame d]UHGHCOBUFI PUCK KAmo: cpedeH.

v JInkBNAEH PUCK:

HecnocobHocTtTa Ha APYXEeCTBOTO Aa NOKpPUBaA HaCpewHUTE CU 3adb/1KEHUA CbINNIAaCHO TEXHUA Nadex e
M3pa3s Ha AUKBUAEH PUCK. JINKBUOHOCTTA 3aBUCK [/TaBHO OT HaAM4MeTO B APYXKeCcTBOTO Ha MNapuyHKU
CpeAcTBa UM HA CbOTBETHUTE UM anTepHaTMBU. [pyrMat OCHOBEH d)aKTOp, KOWMTO BAUAE CUAHO € CBbp3aH
C npuBnevyeHnAa KannuTtan. Ton Tpﬂ6Ba Aa ce nogAavpiKa B ONTUMA/ZIHO PaBHULLE, KaTO C€ KOHTPOJZIMPa KaKToO
HMUBOTO Ha 3aeMHWUTE CpPeacTBa, TaKa U CTOMHOCTUTE Ha 3a4b/IKEHNATA KbM O0CTaBYULUTE U KbM
KNNEeHTUTE Ha APpYyXKeCTBOTO.

YnpaBneHWeTo Ha JIMKBUOHWUA PUCK 3a [PYXKECTBOTO HU WM3UCKBA KOHCEPBATMBHA MO/AWUTUKA MO
NIMKBUAHOCTTA Ype3 NOCTOAHHO NoAAbpKaHe Ha ONTUMAaseH IMKBUAEH 3anac NapuyHK cpeacTsa, Aobpa
CNocobHOCT 3a duHaHcMpaHe Ha ¢upmeHaTa AEeNHOCT, OCUrypsABaHe M MOAAbPMKAHE Ha afeKBaTHU
KpeauTHU pecypcu, exxeiHEBEH MOHUTOPMHE HA HAaIMYHUTE NapPUYHU CPEeACTBa, NPEeACTOALLM NAALWAHUA U
nagexm.

#* Ha 6a3a nocoyeHomo no-eope U GHAAU3A HA 300bAXEHUAMA HA Opy*ecmeomo HuU, KAKmo Uu
CbOoMHoWweHUemo mMexoy cobcmeeHUs HU U npuesaedyeH Kanumasa, KbM MOMEHMA HA U320mesHe Ha
HacmoAwua 00Kaa0 oyeHAsame AUKBUOHUSA PUCK KAmo: cpedeH.

v LleHoBM pUCK:
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LleHOBMAT pPUCK ce onpefens B ABe HanpaB/eHUA: MO OTHOLIEHWE Ha Ma3apHaTa KOHIOHKTypa W Mo
OTHOLWEHME Ha BBTPeWHOPUPMEHUTE MPOM3BOACTBEHU pasxoau. MpoaakHata ueHa Tpabea ga b6bae
cbobpaseHa u ¢ aBaTa paKkTopa, KaTo ce Lenun Ta Aa NOKpMBa PasxoauTe Ha NpeanpuaTUETO U Aa HOCU
onpepeneHa Hopma Ha nevyanba. LleHaTa, cbOTBETHO He cnefBa Aa Ce OTAaNeyaBa 3HAYMTENHO OT
AedUHMpaHaTa Ha nasapa, Tbi KaTo ToBa e pedneKkTMpa BbpPXy TbPCEHETO Ha O(UPMeHUTe
npoayKTu/ycnyru.

yﬂpaBﬂE‘HMETO Ha UEeHOBUA PUCK 3a APYHKECTBOTO HU U3NCKBA NEPUOANYEH aHANIU3 U NPeSOroBapAHE Ha
AOroBOPHUTE NapamMeTpun C KIMeHTU N AOCTaBYNLUU c1306pa3H0 na3apHUTE NPOMEHN.

#* Ha 6a3a nocoyeHomo no-eope, Ma3apHAMaA KOHWHKMYypA, KAKkmo u cebecmoliHocmma Ha
npoussedeHama om Hac rnpodykyusd / npedaazaHu ycayau, KAKmMo U HUBOMO HA 8bMpeuwHodupmeHU
pasxodu u HUBOMO Ha ne4yanbama HU, KbM MOMEHMA HA U320mM8sSHE HA HACMOoAWUA OO0Kao
oueHABaMe UEeHOB8UA PUCK KOmO: HUCHK .

‘/ Puck, cBbp3aH C NapUYHUA NOTOK:

PUCK®bT, CBbpP3aH C MNMapuyHMA NOTOK pa3rnexga I'IpOﬁﬂEMMTe C Ha/M4YHUTE nNapuyHnN CpeactBa B
ApyrKecTBoTO. TyK OT CbLEeCTBEHO 3HayeHue e A0roBopHaTa MNOJIMTUKA, KOATO cnefBa Aa 3awmTaBsa
d)MpMeHMTe d)MHaHCM, KaTO rapaHTUpa perynapHu sxoaAawmn notoun, Kakto U HaBpemMmeHHU nNaallaHMA Ha
3a4b1KEHNATA.

YnpaBneHUeTo Ha pUCKa, CBbP3aH C NapuyHMUTE NMOTOUM 33 APYKECTBOTO HM U3UCKBA NOAAbPMKaHe Ha
MOJIOXKUTE/NHA CTOMHOCT Ha IMKBUAHOCTTA, T.€. FOTOBHOCT 3a NOCPELLaHe Ha TEKYLUUTE 3a0b/IKEHUA.

#* Ha 6a3a nocoyeHomo no-eope U AHAAU3A HA 8X00AWUMe U U3X00AWume HU NapuyHU nomouyu, Kom
MOMeHMa HA U320mefAHe HA HACMOoAWUA O0KAa0 OUeHABAME PUCKA, C8bP3aH C MAPUYHUA MOMOK
Kamo: cpedeH.

v KpepurteH puck:

AKO ApY)KECTBOTO M3MO/M3Ba 3aeMHM CpPeacTBa, TO TOraBa € M3/I0XKEHO Ha KpeauTeH pUCK. Bb3HMKBA,
KOraTo CblUEeCcTBYBa BEPOATHOCT KPeaMTOMOAyYaTenaT A3 He M3Mb/HABA Cb3HAaTe/HO WAM fa e B
HEBBH3MOMHOCT 43 M3MbAHM MOETUA OT HEro aHra*kMMeHT MO CKAYEHWA OroBOP 33 3aeM WMAM KOraTo
KANEHTUTE Ha APYMKECTBOTO He Ca B CbCTOAHME Aa M3MNAATAT U3LUANO UAM B 0BMYAHO NpeasuanmuTe
CPOKOBE Ab/IXUMMUTE OT TAX CYMM.

KpeguTHaTa HM NOAUTMKA MMA OTHOLWIEHME KbM CbbMpaemocTTa Ha B3emaHWATa, KOMTO cinepBa fa ce
KOHTPO/IMPAT TEKYLO 4Ype3 eXeAHEeBeH npernes Ha OTKPUTUTE MO3ULMK MO KAMEHTU U U3BbPLUEHUTE
naawaHus.

#* Ha 603a nocoyeHomo Mo-2ope, M03HABAHEMO HA KpedumHamad MoAUMUKA Ha 6aHKume,
cbCmoAHUemo Ha baHKo8asama cucmema o speme HA (QUHAHCO8A KPu3d, KAKMO U KpedumHama
MoAUMUKA HA OpyHecmseomo, KbM MOMEHMAa HA U320mMesHe HA HACMOoAWuUA O00Knad oueHsasame
KpeoOumHUs pUCK KAmo: cpedeH.

v UHBECTULUNOHEH pUCK:

MNHBECTULMOHHUAT PUCK Ce M3pasABa B TOBa [a/M peasiHaTa AOXOAHOCT OT HanpaBeHa WHBECTUUMA ce
pasfMyaBa OT NpeABapuTesIHO NJaHMpaHaTa TaKkaea. Mopaau gpeduuuta Ha QGUHAHCOB pecypc M
cbluecTByBalLaTa PUHAHCOBA Kpu3a, BaHKUTE He GUHAHCMPAT MHOTO OT MPOEKTUTE, KJAacUpPaHU No HOBUTE
PUCKOBM MaTpuuM. Hanara ce npepasrnexgaHe Ha NJaHWpPaHWUTE MHBECTULMWM U CNeumasHO BHUMaHWe
BbPXY TE€3M C KPUTUYHA 3HAYMMOCT 3a YCNexa Ha ApPYKEeCTBOTO U BbPXY Te3M ¢ 6bp3a Bb3BPbLLAEMOCT.
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#* Ha 6a3a nocoueHomo rno-eope u peanusupaHume om HAC UHBECMUUYUOHHU MepornpuAaAmuUda, Kuvm
MOMeHMAQa HaA uzeomeAaHe Ha HacmoAawuAa 60Knad, oyeHAsame UHBeCMUUUOHHUA PUCK KOMO.: HUCBK.

v PerynatuseH puUck:

PerynaTMBHUAT PUCK € CBbP3aH C BEPOATHOCTTA Aa Ce MoHecaT 3arybu B pesynTaT Ha HapyweHua Uan
HecrnasBaHe Ha 3aKOHOBMTE W MNOL33aKOHOBM HOPMATMBHM aKTOBE WM BbTPELIHOAPYKECTBEHUTE
AOKYMEHTM, KaKTO M OT 3arybu B pe3ynTaT Ha MHTePBEHUMS Ha AaHbYyHUTE BAacTU. TO3M PUCK ce OTHAcA U
3a NPOMeHM B HOpMaTMBHaTa 6a3a, CBbP3aHM C ONA3BAHETO Ha OKOJIHATa Cpefa, KAaKToO M C BEPOATHOCTTA
APYKECTBOTO Aa He 6bae B CbCTOAHWE Aa U3MbAHABA NpesnucaHmATa U U3SUCKBAHMATA Ha €KOJNOTMYHOTO
3aKOHOAATE/ICTBO M KOMMETEHTHUTE OPraHu, 3a KOEeTo Aa My 6bAaT HanaraHW CbOTBETHUTE HAaKa3aHMA.

#* Ha 6a3a nocoyeHomo rno-eope, ripusaeaHama om dpymecmeomo HU €eKos1oeu4YHa noaumuka u
nosHasaHemo HaA HopmamusHama 6030, KbM MOMeHmMma Ha u3eomedHe HA HAacmoAwuA do;mad,
oyeHAasame pecynamusHUA PUCK KOMO.: HUCBK.

v PucKose, cBbp3aHu C NPOAYKTUTE M Na3apure:

To3M pUCK ce CBbP3Ba C Bb3MOXKHOCTTA Ha APYKecTBaTa Aa NPoM3Bex4a NpoayKktTM / yCayru, KoUTo He
MoraT 4a ce peanusmpaT yCnewHOo Ha CblUeCcTBYBaAWMA nasap. PUckoseTe No OTHOLWIEHME HA MasapuTe ca
CBbP3aHM C OrpaHUYEHMATA, KOUTO HanaraT MeXAyHapoAHWTe Masapu Mo OTHOLWIEHWE CTaHZAPTUTE 33
KayecTBo. 3a [lpy*KecTBOTO He cbluecTByBa NogobeH PUCK, Npeasui xapakTepa M cneundukaTta Ha
OenHOoCTTa My.

#* Ha 6a3a nocoyeHOMo Mo-2ope U U3NbAHeHUemo Ha MpodyKkmoeama u nAacMeHmHama Hu noaumuku,
KbM MOMEHMA HA U320MesHe Hd HACMOAWUA OOKAa0 OueHAsame puckoseme, C8bp3aHU C
npodykmume u nasapume Kamo: 6e3 puck.

v’ Puck, CBbp3aH C KOPNOpPaTUBHATA CUrYPHOCT:

To3M pUCK e aKTyaneH M 3acAra peauua acnekTM OT ¢upMeHaTa CUTYPHOCT KaTo edeKTUBHO
NPOTUBOAENCTBME HA HENOANIHATA KOHKYPEHLUMSA; HageKAHa 3alMTa Ha TbProBcKaTa TaiHa; NpuaaraHe Ha
NPaKTUYECKM MEPKM 3a peayumpaHe U HeyTpanusMpaHe Ha KOpPMopaTMBHWM 3aniaxu; MOTMBMPAHeE,
obydyaBaHe 1 Bb3NUTaBaHe Ha CAYKUTeNMTe 3a U3bArsaHe NPOMNyCcKM B cMcTemaTa 3a PUPMEHA CUFYPHOCT.

#* Ha 6a3a nocoyeHomo no-eope u rnosHasaHe HUBOMO Ha (.f)UpMEHG CUcypHOCm, KoM MOMeHmMa Ha
useomesaHe HA HacmoAwuAa 00Knad oueHAaseame pucka, Cevp3aH C KoprnopamueHama cucypHocm
Kamao: HUCBK.

TAB/IMLUA HA AKTUB® 3A nPOXo4NMOCTTA HA BU3HECA
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Monutnyeckn puck
BanyteH puck
UHdNaumoHeH puck
PUCK OT IMLEH3UOHHU PEeXUMHU
OTpacnoB puUck
TexHonoruyeH puck
dupmeH pUcK
®PUHAHCOB PUCK
JInkenaeH puck
LieHoBM puck
PucCK, CBbp3aH C MapU4HUA NOTOK
KpeauteH puck
UHBECTULIMOHEH PUCK
PerynatuBeH puck
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PucKoBe, CBbp3aHU C MPOYKTUTE M Nasapute
PucK, cBbp3aH ¢ KOpNopaTMBHaTa CUIyPHOCT

MHOI’OBMCOK
CpeaeH | X X X X X X X

| X

Ill. AHANIU3 Ha PUHAHCOBU n HEPUHAHCOBU NMOKA3ATE/IU (cbra. un. 39, 1. 2 ot 3C)

/ ®durHaHCOBM NOKasarTenu

MocTturHatute ot Npynata pUHAHCOBM NOKa3saTtenm 3a 2023 r. cnpamo 2022 r. ca KaKTo cnenBa:
(xun.ne.)

Mokasarenu:

1 duHaHcoB pesynTart 5398 5963 | 1055.4%
2 HeTHu npuxoam oT npoaaxou 30452 30721 6491 26.8%
3 06uo npuxoam oT onepaTMBHa AenHOCT 35890 38240 6455 20.3%
4 06wo npuxogm 45518 | 46367 11534 33.1%
5 060 pa3xoam 3a onepaTMBHa AeNHOCT 37913 36814 6626 21.9%
6 0O6wo pasxoau 45230 39784 4386 12.4%
7 CobcTBEH KanuTan 59455 55202 9985 22.1%
8 Macueu (AbArOCPOUHN U KPATKOCPOUHM) 129431 || 137413 16137 13.3%
9 Ob6ua cyma Ha akTMBUTeE 188886 || 192615 26122 15.7%
10 | KpaTkoTpaitHM aKTUBM 89983 95625 18163 23.4%
11 || KpaTKOCpOYHM 334 b/ KEHMA 44172 55117 16409 42.4%
12 | KpaTKocpouHu B3emaHusa 14114 19033 -17707 -48.2%
13 || KpaTKocpouHM GpUHAHCOBM aKTUBM (6€3 NapuyHK cpeacTBa) 61163 62479 32070 105.5%
14 || MapwyHmn cpeacTsa 3664 3326 1954 142.4%
15 || MaTepuanHu 3anacu 11042 10787 1846 20.6%
11
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16 || ObArocpoyHM 3aabKeHUA 81334 78456 I -587 I -0.7%

PeHTabunHocr:

T Koed. Ha peHTabMAHOCT Ha npuxoamTe OT Npoaaxbu (1/2) 0.0048 | 0.0636 -0.7192 -91.9%
18 Koed. Ha peHTabUAHOCT Ha cobcTBeHua Kanutan (1/7) 0.0048 | 0.0978 0.1103 882.6%
19 || Koed. Ha peHTabunHocT Ha nacusuTe (1/8) 0.0022 | 0.0393 0.0439 | 943.2%

| 20 || Koed. Ha KanuTanmsauma Ha akTueuTe (1/9) 0.0015 | 0.0280 0.0314 925.8%

T Koed. Ha edeKkTMBHOCT Ha pasxoauTe (4/6) 1.0064 | 1.1655 0.1814 18.4%

KoedbuumeHT Ha edpeKTMBHOCT Ha pa3xoauTe OT onepaTUBHA

| 22 |peiiroct(3/5) | 09466 1.0387| 00142 -1.3%

? Koed. Ha obwa nnksugHoct (10/11) 2.0371 | 1.7349 -0.2662 -13.3%
24 | Koed. Ha 6bp3a ankeuaHocT (12+13+14)/11 1.7871 | 1.5392 -0.2310 -13.0%
25 || Koed. Ha He3abaBHa nkenaHocT (13+14)/11 1.4676 | 1.1939 0.3729 45.4%

| 26 || Koe¢. Ha abcontotHa ankemaHocT (14/11) 0.0829 || 0.0603 0.0249 70.2%
27 || Koed. Ha dpuHaHCcoBa aBTOHOMHOCT (7/8) 0.4594 | 0.4017 0.0289 7.7%
28 || Koed. Ha nnaTtexocnocobHocT (9/8) 1.4594 | 1.4017 0.0289 2.1%

CTOMHOCTTa Ha ApYy*KecTBOTo-Mmalika 3a 2023 r. cnpamo 2022 r. e KaKTo cneasa:

(neea)
CtoiiHOCT Ha 100% oT co6¢cTBEHUA KanuTan 59455000 55202000
Bpoit akumm 5609987 5 609 987
CToiiHOCT Ha 1 aKuma 10.60 9.84

> OpraHu3auMoHHa CTPYKTypa

OpraHu3aumMoHHaTa CTPYKTypa ce CbCTOM OT:

CbBET HA ANPEKTOPUTE-3 yneHose
M3MNB/IHUTEJIEH ANPEKTOP

JNPEKTOP BPb3KW C UHBECTUTOPUTE
[EPCOHAJ1 YC/1YTWU B IPYKECTBOTO-MAMKA
MEPCOHA/1 YCJ/1YTU B ABLEPHUTE MPEAMNMPUATUA

» MonutnkKa no onasBaHe Ha OKOJIHAaTa cpeaa

JXonamHr Hos Bek” A M HerosuTe AblUEpPHU MNPeanpuUATMA nosfaraT YCMAMA 3a NOCTUraHe Ha
HenpeKkbcHaTo NoA06PeHNe Ha eKOMOrMYHUTE NOKasaTeNn M Pe3yaTaTHOCTTa CU CNPAMO OKOJIHaTa cpeaa
npw NpU OCbLLECTBABaHE Ha AeMHOCTTa CU.

OCHOBHUTE NPUHLMMMK U NMPUOPUTETU HA NOJIMTMKATA MO OMNa3BaHe Ha OKOJ/IHATa cpesa ca:
e  OLLeHKa BAVAHMETO BbPXY OKOJIHATa Cpea Ha OCbLLecTBABaHWUTe OT [pynaTa geiHoCTH;
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e CbOTBETCTBME C HOPMATMBHUTE U3MCKBAHMA MO OMa3BaHe Ha OKOJIHATa cpefa, UMALLM OTHOLWEHMe
KbM AeMHOCTUTE 1 npoLecuTe Ha [pynaTa u TeXHUTE acneKkTy;

e CnasBaHe Ha BCMYKM HOPMATMBHM aKTOBE W BbTPELIHW pa3nopenbu 3a onasBaHe Ha OKOJIHaTa
cpena;

e C/flegeHe Ha K/IHYOBUTE XaPaKTEPUCTUKM Ha MNpouecute Wu AenHOCTUTE, MMaWM 3HAYUMMO
Bb34ENCTBME BbPXY OKONHATA Cpeda W B3emaHe Ha npeanasHu MepKM cpely NoTeHLManHo
3aMbpcABaHe Ha OKONHaTa cpeaa;

e npeacTaBAHEe Ha Nasapa Ha eKosIorMYHo H6e30MacHU NPOAYKTU U YC/IYTU, B KOUTO HE ce M3NOoN3BaT
MM Ce M3NON3BAT NO-MANKO BpeAHWU Bel,ecTBa, KOUTO M3UCKBAT NO-MaKo NPUPOLHU pecypcu um
KOHCYMUPAT NO-Majlko eHeprua,;

° MKOHOMMUA Ha eHeprua, matepnazaim U XxapTma BbB BCUYKUN ,El,e[/'IHOCTVI;

e edeKTUBHO ynpaBAeHME Ha FeHepUpPaHUTe OTNaabLUN, HAMANABAHETO U PELMKIMPAHETO UM;

e QHra)KMpaHocTTa W CbNPUYACTHOCTTA Ha paboTewmte B APYKECTOBOTO MO OTHOWEHWE Ha
NO/IMTUKA 3a ONa3BaHe Ha OKOJIHAaTa cpeaa;

e o0byyeHMe W 3acuaBaHe Ha MepCcoHasHAaTA OTrOBOPHOCT Ha paboTewmTe KbM Ona3BaHe Ha
OKOJIHaTa cpeaga;

e nonynApmMsauMa Ha KOHUEeNUWATa 3a ,3e/leHa OKOo/Ha cpenad” cpen, NepcoHana, KAMEHTUTE U
AocTaBumumTe Ha MpynaTa.

IV. HAYYHOU3CNELOBATE/ICKA U PA3BOWUHA LEMHOCT HA IPYNATA (cbra. un. 39, 1.5 ot 3C)

Mpe3 2023 r. MpynaTa He e pas3sBuBana AENCTBMA, CBBP3aHU C HAYYHOWU3CNEA0BATE/ICKATA U
pa3BOMHA AENHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBNMUIN CNEA AATATA, KbM KOATO E CbCTABEH
KOHCONMMAUPAHUA PUHAHCOB OTYET (cbra. un. 39, 1. 3 ot 3C)

He ca Bb3HMKHanm Kopurmpaiwmu CcbbuTUuA meXxay AataTta Ha d)MHaHCOBMﬂ OTHET U AaTaTa Ha
OTOPU3UNPAHETO MY 3a U34aBaHe, KOUTO HE Ca HAMePUN OTpaxKeHne B HAaCTOALWMNA d)MHaHCOB OTYET,
OCBEH CbOUTUETO ONOBECTEHO no-gony :

OuakBa ce BOEHHUAT KOHPAUKT ,Pycna-YKpaiiHa” 1 cBbp3aHUTE C HEr0 MKOHOMMWYECKM CaHKLMN U
APYyrM MepKu, npeanpueT OT NpaBWUTesICTBaTa NO CBETa, Aa MMAT 3HauuTeneH ePeKT KaKTo BbpXy
MECTHUTE MKOHOMWKM Ha OTAENHWUTE CTPaHW, Taka W Ha rnobasHata MKOHOMMWKA. BepoATHO MHoro ot
npegnpuATMATa We 6baaT 3acerHaTn HenpPsSKO UK LLE Ca U3NPaBEHU Npes, 3HAaYUTEIHU HECUTYPHOCTM MO
OTHOLUEHME HA MOTEHLUMAIHOTO My KOCBEHO Bb3AeWCTBME, Hanpumep OT NOTEHUManHU KonebaHuA B
LeHMTe Ha CTOKUTE, LEeHUTE Ha eHeprusaTa, BaJyTHUTE KYpPCOBE, HEAOCTUI HA AOCTaBKM, MHOAAUMA U ap.
Ha T0o31 eTan pbKOBOACTBOTO HE € B CbCTOAHME A OLEHU HAAEXKAHO Bb3AEeNCTBUETO, ThiA KaTo CbOUTUATA
ce pa3BMBaT Ha exegHeBHa 6a3a, KAaKTO U Ye Ab/rOCPOYHOTO Bb3LENCTBME MOXKE CblLO Aa MNOBAMAE HA
obemuTe Ha TbpProBusA, MNAPUYHWUTE MNOTOUM, pPeHTabuaHocTTa M aAp. HeKopurupawmrte nocneasalim
CbOUTMA He OKa3BaT BAMAHME BbPXY OLeHKaTa Ha aKTMBMTE U MacMBUTE KbM AaTaTa Ha 6anaHca. Tosa ce
OTHacA, Hapes C ApYyrM cbobpaskeHUs, U A0 OLLEHKM, BKIOYMTENHO 0be3LeHKa Ha akTMBM, CnpaBesanBu
CTOMHOCTM U MPOBU3UMN.

CnepoBaTenHo, BOEHHUAT KOHGAUKT mexay YKpaiiHa 1 Pycua u CBbP3aHUTE C HEro CaHKUmMmM KbM Pycus,
OLLeHEeH KaTo HEKOPUTMpaLLo CbbUTUE 3a LenTe Ha roguLHNTe GUHAHCOBM oT4eTH 3a 2023 r.:

° He Boaun 0o npensyuncaasaHe Ha I'IpVI6}'IM3MTe}1HM C4eTOBOAHU OUEHKU U CNpaBeansu CTOMHOCTU:
He Ce U3NCKBa NnpepasrnexgaHe Ha AO0NYyCKaHUA U NapaMeTpu B MOAENIN 3a O6e3LJ,EHKa N OUEHKa no
cnpaseanmnBa CTOMHOCT, TecToBe 3a Bb3CTaHOBMMOCT Ha B3emaHus, KpeaouTu, ,D,bﬂFOTpaVIHM adKTUBMU,
mMmaTepunanHn 3anacun, oTCPo4YeHU JaHbYHUN aKTUBU U ApP. NOoA4.
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. He Boau M40 npomsaHa B Khacupukauusa (Hanp. TeKywm/HETeKyWwM, AbpXaHu 33
npoaask6a/TbprysaHe) Ha aKTMBM M MacMBU: BCAKAKBM CbMbTCTBALUM MPOMEHW B HamepeHusaTa Ha
PBKOBOACTBOTO Ha NpeanpuATUATa U gorosopeHoctute cneq 31.12.2023 r. He BOAAT A0 NpepasrnexjaHe
Ha KnacudurKaummTe Ha akTUBU M nacmem Kbm 31.12.2023 r.

Vi. UH®OOPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLIMU, usnckeaHa no peaga Ha u.n.
1874 ot T3 (cbra. un.39, 1.6 ot 3C)

Mpe3 2023 2. dpyrcecmeomo-maiika He e npuao6ueano unu npexsvpaano cobcmeeHu akyuu.
Apyrcecmeomo-maiika ,,XonduHz Hoe eek” A[] e npudobusno cobcmeeHu akyuu e pesyamam Ha
npoyedypa no npeobpasysaHe ypes enueaHe npes3 2014 2.

HomuHanHa Yacm om ens OcHosaHue 3a
cmouuocm Kanumana npudo6ueaHemo

O 01% npeo6pa3yBa He

°  Uugpopmayus 3a npumexcasaHume npe3 2023 2. cobcmeeHu aKyuu:

HomuHanHa Yacm om
cmoiiHocm Kanumana

450 1ns 0.01%

VIl. MH®POPMALUA 3A CKNOYEHU CBLLUECTBEHU COENKWU HA TPYNATA ( cura. 1. 3 ot
MpunoxeHue Ne 10)

MNpes otyeTHaTta 2023 r. B , XonamHr Hoe Bek” A/l ca CKAHOUNAN CNefHUTE CbLLECTBEHM CAENKMU:

Mpe3 2022 r. Fpynata npuaobu KOHTPOA Hag, cnegHute apyxKectea: Kanaun 2003 EOO/[, cbe
cepanuwe rp. Codua, 6yn. bpata bokctoH 40 1 ,Heasuxkmmum nmotn EneHa” EOO/L, cbe ceganvue rp.
CyxuHgon, yn. Pocuua 156.

Ha 23.11.2023 r. [Jpy*KecTBOTO — MaiKa e nonyumao obavraymoHeH 3aem, peructpmpat ¢ ISIN Koz,
2100016224, cbc cpoK Ha emucuaTta o 23.11.2030 r., nimxea 6 meceyeH EURIBOR + HapbaBka 1.5%, Ho He
no-maJsiko ot 4% roguiiHa nxea M He noseye oT 6% roguiHa Anxea. 3a obesneyaBaHe B3eMaHUATA Ha
obnuraymoHepuTe No rnaBHULLATa Ha 06AMrauMoHHMA 3aem ¢ 06L,a HOMMHAIHA CTOMHOCT B pasmep Ha 31
000 000 nB., BKAOUUTENHO B C/Ay4auTe Ha yAb/MKaBaHe CPOKa/mage)a Ha eMUCMATa, KaKTo M Ha
B3eMaHMATa 338 BCUYKU OBIKUMWU BbpPXY FaBHULATA NUXBU, EMUTEHTLT € CKAUYMA U e 3a4baXeH A3
nogabpika 3acTpaxoska” O6AMrauMoHHN emncn® No cMmncbia Ha KogeKca 3a 3aCTPaxoBaHETO 3@ BCUYKMU
nAawWaHua no obanraumMoHHaTa eMUCUA CpeLLy PUCK OT HennawaHe cbe ,,3A[ Apmeey” Afl , B Nos3a Ha
JosepeHuKa Ha obauraumoHepute ,, ABB MHBecTMumn® EOO/L. CbBeTHT Ha AMPEKTOPUTE e npeanpuen
[encTBUA 3a NpoMsaHa Ha obesneyeHNETo No eMUcUsTa, Kato Ha 21.03.2024 r. e yupeaeHa nbpsa No pes,
unoTeka B Nos3a Ha ,JoBepeHMKa Ha obauraumoHepute” BbpPXY HEABUXKMMU MMOTWU, COBCTBEHOCT Ha
OPYXKECTBOTO, BCUYKM Haxogawm ce B rpag AdonHn Ob6bHuK, obuwmHa AdonHu Abb6bHUK. MNpeacrou
yupeaaBaHe Ha MbpBa NO pen UNoTeKa U BbpXy HEABUXMMW UMOTHU, HaxodAawm ce B rpag MNasnvkeHu,
obnact Bennko TbpHOBO.

Kbm 31.12.2023 r. [Jpy:kecTBOTO-MaMKa e npogano 550 000 6p. aKuMM OT KanuTana Ha OT KanuTana Ha
Nosuko Jlozapu ALl.

VIll. CAOENKWU, CKNKOYEHU MEXAY T[PYMNATA wn CBbP3AHU JIUUA, CAOENIKUW WU3BDBH
OBUYAUHATA MY [OEMHOCT U CAENKWU, KOUTO CHLLIECTBEHO CE OTK/IOHABAT OT
MNA3APHUTE YC/IOBUA (cbra. 1. 4 ot Mpunoxkernme N2 10 un un. 247, an. 2, 1.5 or T3)
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°  UHgpopmayus 3a cKarYeHUmMe coesiKu CbC C8bP3AHU AUYA:

CBbp3aHUTe Anua Ha MpynaTta BKAOYBAT OCHOBHM aKLMOHEPW, NpeanpuaTus COBCTBEHOCT Ha OCHOBHM
aKUMOHEepU, KN0YOBUA YNPABAEHCKM NEPCOHaN, APYKECTBa Mo 06L, KOHTPO Ypes KOUOB YNpaBieHCKN
nepcoHan, Apy)KecTBa nog obu, MHAMPEKTEH KOHTPOJ 4Ypes K/AKYOB YNPaBNEHCKM MEepcoHan, v Apyru
CBbP3aHM Anua.
Mpe3 2023 r. HAMA OCbLLECTBEHUTE CAELMKM C APYrM CBBbP3aHWU ML, aKLMOHEPU U K/IHOYOB YNPaBIEHCKU
nepcoHan.

*  UHgpopmayus 3a cknroveHume coenKu u3evH obuvalinHama deliHocm

Mpes otueTHaTta 2023 r. [pynaTa He e CKAoUYBana caenku n3BbH obmyalriHaTa AeMHOCT.

°  UHgpopmayusa 3a ckaovYeHume cdenKu, Koumo cbUuecmeeHo ce OMK/AOHA8aM om nasapHume
ycnoeus

Mpe3 otyeTHaTa 2023 r. [pynata He € CKAKOYBaNa CAENKMU, KOUTO CbLLECTBEHO Ce OTK/IOHABAT OT
nasapHuTe ycnosua.

IX. CbBUTUA U NOKA3ATE/IU C HEOBUYAEH XAPAKTEP (cbra. 1.5 ot Mpunoxenue Ne 10)
Mpes otyeTHaTa 2023 r. B [pynaTa He ca ce CAy4ynnm cbbuTusA M NoKasaTenu c HeobmuyaeH xapakTtep.

X. CAENKKU, BOAEHU U3BBHBANAHCOBO (cbra. T. 6 ot MpunoxkeHune Ne 10)

Mpes otueTHaTa 2023 r. [pynaTa He e CKAoYBana caesku, BoAEeHU U3BbHOANaHCOBO.

XI. AANOBU YYACTUA Ha ,XONAUHT HOB BEK “ AL, OCHOBHU UHBECTULIUU B CTPAHATA U
YYXKBUHA, WUHBECTULULMM B AAN10BU UEHHU KHUXA WU3BbH HEFOBATA TPYNA

NPEAMNPUATUA U U3TOYHULMUTE / HAYUHUTE HA ®UHAHCUPAHE (cbrn. T. 7 ot Mpunoxexue
Ne 10)

°  UHgpopmayusa 3a dan0eu yMacmus:

CmoliHocm Ha

UNdeHmudukayuoHHu Aanoeo 0an08omo
HaumeHoeaHue
OaHHU yyacmue 8 % yyacmue 8
Xusn.neea
0,

Nosuko CyxmuHaon EVIK 203256576 100 % 6 900
EAL
bbarepuaH peitH 100 % 32000
E00 EVK 124620758
Heasunmm nmoTu 100 % 6
Enena EOO] EVK 205283860
Arpo Jlosnko EOO/, EVK 203545278 100% 7 800
»Kanuu 2003“ 100 % 5485
Eooq EVK 131068107
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JlosuKo Jlozapu 67,17 % 4792

Eoof EMK 131068107

buo Xpuct EOO/ EMK 121766117 100% 4158

bynnbH ALl EMK 121913460 90,09 % 10976
- - 0,

,,erponnacmeHT 92 EVIK 103132232 92,72 % 13 269

B“ AL,

,danva Acet” EAL EVNK 204275519 92,72 % 3197

°  UHgpopmayus 3a uHeecmuyuu 8 0A7108U UeHHU KHUMXA U38bH 2pynamad npeodnpuamus

»,XonduHe Hoe sexk”“ ALl:

HaumeHosaHue

UNdeHmudukayuoHHuU

OaHHU

Bpoli danoeu

CmoliHocm Ha
uHeecmuyuama

UEHHU KHuUX3a

(xun.ne.)

HA® Rokkopa GoHA 7 CaVT | b1 177037222 1070955 6p. | 4993
Uinct FOpbn

HA® OnHamuk EWK 177474752 56600 6p. 645
Opyrv porosopHu ¢oHaoBe 3912625 6p. 6592
34 Covrnacume EMK 200339643 180 000 6p. 286
ABC ®uHaHc AL, EMK 200511872 315 6p. 161
Nonuxapt AL EMK 115216026 448 6p. 2
MOK Cobrnacue EMK 831284154 35470 6p. 7215

Ha

XIl. CKNIOYEHU ot ,XONAUHI HOB BEK“ A4, AbLLIEPHO APYXXECTBO WUIU APYXECTBO
MAWMKA AOTOBOPU 3A 3AEM B KauecTBOTO Ha 3aemononyyatenu (cora. T. 8 oT NpunoxeHue

Ne 10)

*  UHgpopmayus 3a ckaoveHu om ,XonduHz Hoe eek” All /6 kauecmeomo Ha 3aemonosayyamesn/
dozoeopu 3a 3aem:

KpaeH cpok lMpedocmaseHu
Bud u yen CmoliiHocm Ha JluxeeH % 2apaHyuu floemarie Ha
nozacseaHe saosmicenun
6 meceuveH | 3acTpaxoBKa
EURIBOR + | ,,06anraumoHHM
HapnbaBKa | emucumn” no
1.5%, Ho CMUCBANA Ha CnasBaHe Ha
He no- Kogaekca 3a dnHaHcoBM
MafKo OoT 3aCTpaxoBaHeTOo 3a noKasartenu,
O6bnuraumoHeH | 31 000 000 nesa | 23.11.2030r. | 4% BCUMYKM NAalaHuMA | onpepeneHu B
3aem roguiiHa no npeasoXKeHNeTo
INXBa U He | obaMrayMoHHaTa 3a 3anucBaHe Ha
noseve OoT | emuUcus cpeLy obavraumm
6% PUCK oT
roaniiHa HennauwiaHe "
nnxea nbpBu No  pen
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NNoTEKK BbPXY
HeABMMXUMM
UMOTH,
cobcTBeHoOCT Ha
Hos Bek

Jorosop 3a JorosopHa
6aHKOB KpeanT nnoTeka BbPXY
HeaBUXUMMU
UMOTH,
cobcTBeHOCT Ha
17 000 xun. ne. 23.12.2033r. | 2% AbliepHuTe
Opy»KecTBa
»J1oBUKO
Cyxvngon“ EAL w
,»Arpo JNloBuko”

EOOL.

JoroBop 3a JorosopHa

3amecTBaHe B nnoTeka BBPXY

abnr HeaBUXUMMU
UMOTH,

7 500 xun. nB. 27.12.2023 2.8% cobcTBeHoOCT Ha

OblepHOoTO
OPYXKeCcTBO
,2ArponnacmeHT 92
B” ALL.

[Jorosop 3a ®urHaHcoBwM

6aHKoB Kpeaut | 10000 xun. ns. | 20.12.2023 2.2% aKTMBU

— oBbpAapadpT

Lorosop 3a

6aHKOB KpeanuT 1 000 xun. ns. 13.06.2025 2.2% unoTeka

°  UHgpopmayusa 3a ckaoveHuU om dvuepHuU Opyrcecmeo Ha ,,XonduHz2 Hoe eek” ALl 0o2o8opu 3a
3aem:

[ Ungopmayusa 3a ckawoyeHu om ,Jloeuko Jlosapu” EAZl / 6 Kayecmeomo Ha
3aemononyyames/ 0o208o0pu 3a 3aem:

Btopn no pepg
ocobeH 3anor
Kpeant osbpapadt ot 23.12.2027 r. 2.8% BbpXy
23.12.2022r. 6400 xun.ne TbProBCKOTO
npegnpuatue
OcobeH 3anor
0,
Kpeaut ot 19.11.2019 1 800 XUAB 15.05.2032r. 2.8% Ha TbpProBCKO
r. npegnpuatue
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° Ungopmayusa 3a cknoveHu om ,bynuvH” EAL] / 8 Kauecmeomo Ha 3aemononydyamesn/

dozoeopu 3a 3aem:
KpaeH
< CPOK Ha lMoemaHe Ha
Buod u yen CmoliHocm POKH JluxeeH % | [MpedocmaseHu 2apaHyuu MAHEH
nozacsAeaH 300bmHceHun
. e

Aorosop 33 YcBoeHa vacT
6aHKoB 10 900
KpeauT c

peauT XWN.NB, NpPOMeHANB OcobeH 3an0r Ha
NPOMeH/INB 30.12.2029 -

MaKcMmaneH % TbProBCKO NpeanpusTne
NnxBeH
NPOLEHT OT Avmw 10
900 .
31.12.2018r. XA 18
Jorosop 3a
6aHKoB OcobeH 3an0r Ha
KpeauT 3a 2330 xun. 18 | 18.01.2025 4% TBPrOBCKO NpEANpUATUE U ;
NOKyMKa Ha 0cobeH 3anor Bbpxy
aKkuuu ot 3aKyneHu aKumm
18.07.2014r.
Aorosop 3 NpPoOMeHNB
g‘;iﬂ:;a orc 3,49% KbMm
Ocob
NPOMEHNB 5365 xun. n8 | 27.12.2028 Adtara Ha CODEH 3a/0T Ha -
CKNIOYBaHe | TbProBCKO NpeanpusTne
NnxseH ia
NPOLEHT OT [0roBOpa
27.12.2023r.
. Ungopmayua 3a ckmoyeHu om ,bvazepuaH 2peiin” EOO[ / e Kayecmeomo Ha

3aemononyuamen/ doeoeopu 3a 3aem:

KpaeH cpok
Ha JluxeeH %
nozacaeaHe

lMpedocmaeeHu | MoemaHe Ha

2apaHyuu 300bmHeHus

299 XUANE OcobeH 3anor
Ha TbProBCKO
yCBOEHa
Kpegut yact npegnpuAtue,
oBbpapadT oT ! 23.12.2026 3.09% | nopbUMTENCTBO -
23.12.2015 1 Makcumanen ot
o . nvmuT 3 000 npegnpuaTMeTo
XWA. NB. peanp N
- Maika
2.5% | OcobeH 3anor
Kpeaut 3a YcBoeHa vact
NPOMEH/IMB || Ha ABUKUMU
peduHaHcupaHe 7790
NPOLLEHT, seLu; Mbp.a
Ha pasxoapm 3a XWN.NB., Heno—| o pes bpxy
npnaobutn 9 000 xun. 22.12.2033
He BN P MaJIKo OT | HeABWKUMU
) 2%; 1.29 + UMOTU
VMot ot Markcumaner HagbaBKa | cobcTBEHOCT Ha
22.12.2021r. AnmuT A
1.21 | ApyKecTBOTO
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MyHKTa

. Uugopmayua 3a ckarovyeHu om ,Azpo Jlosuko” EOO[ / 8 kKayecmeomo Ha

3aemononyuamen/ dozoeopu 3a 3aem:

Bud u yen

CmoliHocm

KpaeH cpok
Ha

lMpedocmaeeHu
2apaHyuu

lNoemaHe Ha
300baeHusn

nozacseaHe
MnoTeKa BbpXy
HeABMKUMMU
UMOTH
COBCTBEHOCT Ha
YKECTBOTO,
KpeauT 3a YcBoHa vact ﬁf:m M BbpXY
11 194 xun.
dUHaHCMpaHe Ha 6. 15 500 HeABMKUMMU
MHBECTULMOHHMU x1:1n. B 22.12.2033 2.5% MMoTHn
HamepeHua oT MaKeUManeH COBCTBEHOCT Ha
22.12.2021r. AAMAT AbllepHo
LPYKecTBo,
ocobeH 3anor
BbPXY aKTUBMU
cobcTBEHOCT Ha
LPYKecTBoTO
OcobeH 3anor
YcBoeHa Ha TbProBCKO
Kpeaut 3a yact 3 499 npegnpuatue,
[O0Mb/BaHE Ha XWA. nB., ocobeH 3anor
060poTHMUA 3 500 xun. 02.06.2024 3.3% BbpXY -
KanuTan oT nB. HAZIMYHOCT OT
02.06.2023 r. MakcrmaneH 3bpHO U
AMMuT cobcTBEHM
OMA
KpeauT 3a YcBoeHa vact
2 209 xun.ns, BTopwu ocobeH
puHaHCcMpake Ha 3 380 xun. 3a/10r Ha
WHBECTULMOHHM 29.01.2031 2.7%
nB. TbProBCKO
Hamepenua or MakcrmaneH npegnpuatune
29.01.2021r.
ANMuUT

Xlll. CKNKOYEHU ot ,XONOUHI HOB BEK“ A4, AbLLEPHO AOPYXECTBO WUMU AOPYXECTBO
MAMKA AOrOBOPU 3A 3AEM B KauecTBOTO Ha 3aemoparenu (cura. T. 9 ot Mpunoxenue Ne

10)

°  UHpopmayua 3a cKawouveHu om ,XonduHe Hoe sek” A/f]l (6 kayecmeomo Ha 3aemodamen )
dozoeopu 3a 3aem:
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KpaeH

o CPOK Ha JluxeeH L lMoemaHe Ha
Buo u yen 3aemononyyamen CmoliiHocm 8eHu
nozacaeaH 300bmHeHus
. 2apaHyuu

AOroBOP 3A

BPEMEHHA ,»Arpo JloBuko“ o

SUHAHCOBA Eooq 186 xun ns.. 25.10.2024 3%

nomoLy,

Jorosop 3a

BpemMeHHa ,2ArponnacmeHt - -
. NB. 1.12.2024 9

BUHaHCOBa 92 B“ Afl 389 xun. ns 3 0 3%

NOMOLL,

Jorosop 3a

BPEMEHHa ,JToBuKo Nozapn” 0 - -

GUHaHCOBa Eooq 5768 x.nB.. 17.06.2024 3%

NoMOLL,

Jorosop 3a

Bpemenna ,BynubH” AL 980 xun. ne. | 31.10.2024 | 3% ; -

¢dnHaHcoBa

NOMOLL,

'g'o;rABe:?_':a “HeaBvxnmm i )

P nmotu EneHa” 1102 xun. ne. || 07.06.2024 3.5%
¢dnHaHcoBa
EOQO/,

NoOMOLL,

Jorosop 3a

BpemMeHHa ,bbnrepnan - -
. NB. 1.03.202 29

¢urHaHcoBa lpenn” EOOL 3800 xun. ne 31.03.2024 %

NOMOLL,

Jorosop 3a

BPEMeHHa ,bno — Xpuct” - -
. NB. 22.06.202 .59

buHaHcoBa E00/ 398 xun. ns 06.2024 3.5%

NOMOLL,

Jorosop 3a

BpeMeHHa »Kanun 2003” - -
. NB. 10.08.202 9

buHaHcoBa E00/ 858 xun. ns 0.08.2024 3%

NOMOLL,

Jorosop 3a

BpeMeHHa ,JToBUKO 0 - -

(buUHaHCOoBa Cyxunnon” EALL 100 xun. ne. 20.07.2024 3%

nomolL

°  UHpopmayua 3a ckaoYeHU om ObvuwjepHo Opyxecmeo Ha ,XonduHz Hoe sek” Al (e
Kayecmeomo Ha 3aemodames ) do2oeopu 3a 3aem:

20

ISBN 978 — 954 — 9587 —48 -7

UHOusudyaneH Ne 291




XIV. U3MNMOJI3BAHE HA CPEACTBATA OT U3BbBPLUEHA HOBA EMUCUA ULEHHU KHUMKA npe3
oTueTHaTta roguHa (cora. 1. 10 ot NMpunoxkeHue Ne 2)

Mpe3 2023 r. He e U3BbLPLLBAHO YBE/IMYEHUE HA KanuTana Ha [pyxKecTsoTo.

XV. AHA/IU3 HA CbOTHOLWUEHWUETO MEXAOY NOCTUTHATUTE ®UHAHCOBU PE3Y/ITATH,
oTpaseHun BbB (PuUHaHCOBUA oOTYeT 3a ¢uHAHcoBaTa roguHa u no-paHo MYBJ/IMKYBAHMU
MPOrHO3M" 3A TE3U PE3YNITATU (cbra. 1. 1 1 ot NMpunoxkeHue Ne 2)

3a 2023

PbKkoBoacTBOTO Ha pynaTa He e nyb/nKyBaao NPOrHO3M 3a NocTUraHe Ha GpUHAHCOBM pPe3ynTaTu
r.

XVI. AHAZI3 U OLEHKA HA NOJ/IUTUKATA OTHOCHO YNPABNEHME HA ®UHAHCOBUTE
PECYPCU Ha TpynaTa (cbra. un.39, 1.8 ot 3C u 1. 12 ot NpunoxexHue Ne 2

> Monutukata OTHOCHO ynpasneHue Ha PpUHaAHCOBUTE pecypcu Ha MpynaTa Kacae cnocobHocTTa my

ha:

W3MbAHABA 3a4b/IKEHUATA CU HABPEMEHHO;

peanusnpa fobpa cbbUpPaemocT Ha B3EMaHUATA;

reHepvpa npuxoam, a oTTam 1 nevanba;

dUHaAHCUPaA NPUOPUTETHO KNHOYOBM MHBECTULMOHHM NPOEKTH;
[la MHBECTUpa B PEHTabUNHN MHBECTULMN.

> MonutMKata OTHOCHO ynpassieHue Ha ¢PpUHaHCcOBUTE pecypcu Ha lpynaTta oTuUTa BAMAHMETO Ha
KNo4oBM GaAKTOPU KaTo:

MexXaydupmeHnTe B3eMaHUA N 3a4b/IKEHUS;

CcbbMpaemMocT Ha B3EMaHUATA;

LLeHoBa NOJINTUKa;

TbProBCcKa NOAUTUKA;

NOJINTUKATa Ha XeaXXunpaHe;

AaHbUyHa NO/IMTUKAE U NON3BAHETO Ha AaHbYHU 0b1eKUYeHus;
nnalwaHe Ha CaHKLUUK;

TexHoJlorMyHaTa obesneyeHoCT Ha pynaTa;

CTUMY/ZIMPaHE U pPeryampaHe Ha NPOM3BOACTBOTO U NOTpebeHneTo;
nasapw 3a peanamMsauua Ha NpousBedeHaTa NpoayKkuma / npeanaraHuTe ycayru;
KOHKypeHTocnocobHocTTa Ha lpynarta;

B3aMMOOTHOLIEHUA ¢ GMHAHCOBO-KPeAUTHU UHCTUTYLNNK;
AbprKaBHU cybcmanm 3a nognomaraHe Ha AeMHOCTTa;

pa3BUTUE Ha MeXAYHapPOAHUTE OTHOLLEHUS.

> MonutMKata OTHOCHO ynpaBieHue Ha ¢uHaHcoBUTe pecypcu Ha lpynaTta BKAOuBa cnegHute
NPUHLMNK:

CTPUKTHO CNa3BaHe Ha AeNCTBaLLOTO 3aKOHOAATe/ICTBO;

MOHUTOPUHT Ha KJ0YOBUN GUHAHCOBW NoKasaTenu;

obesneyaBaHe Ha MEHUAMKMbBHTA C GUHAHCOBO - CYETOBOAHA MHPOPMALMA 33 B3eMaHe Ha
peleHns;

CBOEBPEMEHHO OCUTypsABaHe Ha HeobxoamMmute GUHAHCOBU pecypcu 3a pa3sBuTue Ha Mpynara
NPV Bb3MOXHO Hal-U3roaHu yCNoBuS;

edeKTMBHO MHBECTMPAHE Ha pa3nosiaraeMmnTte pecypcu (CobCTBEHN M MPUBAEYEHN);
yrnpasieHWe Ha KanuTana W aKTUBUTE Ha Apy>KecTBaTa (BKAOYMTENIHO M MPUBJIEYEHUTE
Kanutanu);

¢duHaHCcoBO obe3neyaBaHe Ha CbXpaHEHMETO M NpocnepuTeTa Ha Mpynarta.
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*  UHpopmayus 3a 3a0vaxceHuama Ha [pynama u 8b3MoXCHocmume 3a maxHomo obcaymeaHe:

Apyxcecmeo

I'pynaTa nma cnegHuTe 6aHKOBU U O6J'IVIFaLI,VIOHHVI 3a4b/1IKEHNA:

CmoliHocm

CpoK Ha

noeacsaedaHe

Ocmamv4Ha
cmoliHocm Ha
a2nasHuyama

,XonauHr Hos Bek” | O6auraumoHeH 3aem | 31000 xmn. | 31.11.2023 . 31000 xun.ne.
AL nB.
»XonauHr Hos Bek“ | BaHKOB KpeauT 3a 23.12.2033 . 15 102 xun.n..
AL yBesinyeHune Ha
Kanutana Ha 17 000 xun.
OblUEepHO ne.
OpYyKecTBo oT
23.12.2021r.
»XonauHr Hos Bek“ | [oroBop 3a 27.12.2023 . 7 496 xun.ns..
AL 3amecTBaHe B AbAr 7 500 xun.ns.
o1 23.12.2021
»Xonamur Hoe Bek” | KpeguT osbpapadt 20.12.2023 . 9 999 xun.ns
AL 3a AONb/BaHe Ha
ob0opoTeH KanuTan u 10 000 xumn.
MOKYMKa Ha LeHHU nB.
KHUXKa oT
20.12.2022
XonguHr Hos Bek” Jorosop 3a 6aHKOB 1 000 xun.ns..
AL KpeauT 3a
dUHaHCKpaHe 13.06.2025.
pasxoam Ha 1 000 xun.ns..
OblLEepHOo
OPY»KecTBO OT
13.06.2022
»J1oBuKo Jlosapun“ Kpegut osbpapadt 6 200 XUANE. 23.12.2027r. 6 400 xun. ne.
EOO.
»J1oBuKo Jlosapun“ baHKOB Kpeaut 1 800 XUANE. 15.05.2032r. 1 800 xun. ne..
EOO.
,BbynnbH” EAL baHKOB Kpeaut 10 900 30.12.2029r. 10 900 xun. ne..
XWUAN.NB.
,BynnbH” EALl JoroBop 3a 6aHKOB 18.01.2025r. 2 330 xun. n..
KpeauT 3a NOKynKa 2 330 xun.n..
Ha aKumu
,BynnbH” EALl Kpeaut osbpapadt 5365 xun.ne. | 27.12.2022r. 5365 xun. ns..
,bbarepuan MpeitH” | KpeauT osbpapadt 300 XUASE. 23.12.2026r. 299 xun. n..
EAL
,bbarepuan MpeitH” | Kpegut 3a 9 000 xun.ne. | 22.12.2033 . 7 790 xun. ne.
EAL peduHaHcnpaHe MaKcMmaneH
pasmep
,»Arpo JloBuko” Kpeaur 3a 15 500 22.12.2033r. 11 194 xun. ns
EOO[ AONbABaHe Ha XWUN.NB.
060pTHMA KanuTan MaKcuMmaneH
MMUT
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,»Arpo JloBuko“ Kpeaut osbpapadt 3500 xun.ne. | 02.06.2024 . 3 499 xun. ns..
EOOL MaKCUMmaneH
ANMMUT
,Arpo JloBuKo KpeauT 3a 3380 XUANB. 29.01.2031r. 2 209 xun. ne
EOOA $unHaHCMpaHe Ha
MaKCcumaneH
MHBECTULMOHHMU
NMMUT
HamepeHuA

FpynaTta uma cnegHuUTe Bb3MOXHOCTU 33 TAXHOTO NOKPUBaHe:

> CmoliHocm Ha o Bwv3moxcHocm oa
CmoliHocm Ha CmoliHocm Ha
napu4yHume

obcayrceaHemo Ha
e3emaHuaAma 3a0bmeHuUama
cpedcmea 3a0vmiceHuama

___ (4)=(1+2-3)
45 663 xun. ne. 3 664 xun.ns.. 110 474 xwn. ne. (61 147) xun. n..

Ot TabavuaTta no-rope e BMAHO, Ye CTOMHOCTTA Ha 33a4b/IKEHUATa € MOo-rosIsma OT CTOMHOCTTa Ha
B3eMaHMATa U Ha/IMYHUTE NMapUYHK CPpeacTBa Ha [pynaTta v B pe3ynTtaT Ha ToBa, MpynaTta e npegnpuena
cneaHUTE MepKU 3a NOKpUBaHe Ha 3agbAXKeHuATa: 06muUcnAHe Ha pelleHuMe 3a Npogaxkb6a Ha aKTUBMU —
¢$u1HaHCOBU aKTUBU U MHBECTULMOHHU UMOTH .

EBeHTyanHUTe 3annaxute, npea KouTo [pynata Moxe Aa ce M3NPaBW, BKAOYUTENHO BAUAHUETO U
HerosaTa eKCnosuua No OTHOLLIEeHWE Ha LEeHOoBUSA, er,ﬂ,MTHMﬂ N NNKBUOHUA PUCK U PUCKA Ha I'IapW-IHMﬂ
NOTOK ca nocoyeHu B 1.1l ,XapaKTepucTMKa Ha geiiHocTTa“, T. ,,PuUckoBse, npea Kouto MpynaTta e u3npaseHo”
Ha HacToAwwms foauweH AoKNaj 3a AeMHOCTTa.

MepKuTe, KOUTO I’pynaTa e npeanpuena C ornea OTCTPaHABAHETO MM Ca cChnegHuTe: npop,a>+(6a Ha
MHBECTNUMN B ObLEPHU NPeanpunaTmuA.

XVIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEATIU3ALMA HA UHBECTULLMOHHU HAMEPEHUA
(cora. 1. 13 ot NMpunoxeHue Ne 2)

lpynaTa Mma cnegHUTE MHBECTULMOHHM HaMepeHUs: Aa NPOABLXKM 43 UHBECTMPA B NpeaBapuTesHO
MAeHTUPULMPAHM OT PbKOBOACTBOTO MKOHOMMYECKM CEKTOPU C FrOIAM NOTEHLUMAN 33 Pa3BUTHE, KaKTOo U
B TaKMBa, KOWUTO Lie AOMPUHECAT 3a HamaisiBaHe Ha OnepaTMBHWTE pPasXo4M Ha XOAAMHIA W
OCUrypsiBaHe Ha 3aTBOPEH LMKB/ OT YC/Yrv B NPOU3BOACTBEHUA CEKTOP. HamepeHMeTo e HBecTULMmTe
[a ce M3BbPLUBAT NOCPEACTBOM NpUAobMBaHE Ha MUHOPUTAPHU U MAXKOPUTAPHU AAN0BE B KOMMaHWUM,
AOMbAHUTENNHO GUMHAHCUPAHE Ha BeYe CbLLECTBYBALLM MHBECTULMW, KAaKTO U ANPEKTHO NpuaobusaHe Ha
aKTUBM CMOMAraLy pasBUTMETO HA XOIAMHIA U OCUTYPSBALLM MAaKCUMAJTHA AOXOLHOCT 33 aKLMOHepuTe.

XVill. HACTbNMUAU NPOMEHU B OCHOBHUTE NPUHUUNU HA YNPABNEHUE (cbra. 1. 14 ot
MpunoxeHue Ne 2

Mpes otyeTHaTa 2023 r. B OCHOBHMTE NPUHUMMM Ha ynpasaeHue Ha lpynaTa He ca HacTbMNMAN NPOMEHMN.
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XiX. OCHOBHUTE XAPAKTEPUCTUKU HA NMPUNATAHUTE CUCTEMA 3A BbTPELLEH KOHTPOJ1 U
CUCTEMA 3A YNPAB/IEHUE HA PUCKA B FPYNATA (cbra. 1. 15 ot Mpunoxenune Ne 2)

Cuctema 3a BbTpPeWweH KOHTPOA M yhpaB/ieHWe Ha pucka Ha [pynata rapaHTvpa MNpaBUIHOTO
naeHTMdMUMpaHe Ha PUCKOBETE, CBbP3aHW C AeilHocTTa Ha lpynaTta v nognomara edeKTUBHOTO MM
ynpasneHue, obesneyaBa afleKBaTHOTO GYHKUMOHMPAHE Ha CUCTEMWTE 33 OTYETHOCT M pasKpuBaHe Ha
nHbopmauyus.

BbTPELWHMAT KOHTPOA M YNPABAEHNETO HA PUCKA Ca AMHAMMUYHU U UTEPATUBHU NPOLLECHU, OCHLLECTBABAHM
OT ynpaBuTe/NIHUTE U HAA30PHUTE OpraHu, Cb3AaZeHW [a OCUTYpPAT PasyMHa CTeMNeH Ha CUrypHOCT no
OTHOWEHMEe Ha NOCTUraHe Ha LUe/nuUTe Ha OpraHMsauusaTa B NOCOKa NOCTUraHe Ha epeKTUBHOCT U
ePMKaCHOCT Ha onepauuuTe; HaZeKAHOCT Ha ¢GWHAHCOBUTE OTYETH; CMasBaHe W MNpwuaaraHe Ha
CbLLECTBYBALLMUTE 3aKOHOBM U PEFYNAaTOPHU PaMKM.

CuctemaTa 3a BbTPELLEH KOHTPOJ U yNpaBaeHWe Ha pUcKa Ha MpynaTa BKtouyBa:

EoHa OT OCHOBHUTE Lenn Ha BbBeAeHaTa CMCTeMaTa 3a BbTpelleH KOHTPOA U ynpasaeHue Ha pUcka e ga

nognomara MeHUAXMBHTA U APYTU 3aUHTEPECOBAHN CTPAHWU NPU OLEeHKA HAaAeXAHOCTTa Ha PUHaHCOBUTE
oTyeTn Ha pynaTa.

OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMATA 3a BbTPELIEH KOHTPOA M yNpaBleHMe HA PUCKa B npoLeca Ha
n3roTesiHe Ha ¢pMHaHcoBUTe oTyeTn 3a 2022r., ca:

_ Komrowewrw | Mpumwnn
Cpefia Ha KOHTpoON OnpegensHe Ha cpeaarta, B KoaTto [pynaTta ¢pyHKUMOHUpa:
°  MHAyCTUA, perynatopHu ¢aktopu, oblia pamka 3a GPUHAHCOBO

24

ISBN 978 — 954 — 9587 — 48 -7
UHOusudyaneH Ne 291




oTynUTaHe;

° ecTecTBOTO Ha npeanpuaTMETO — AeWHOCT, CcoBCTBEHOCT,
OpraHM3aUMoOHHO — YMpaB/ieHCKa CTPYKTypa, WHBECTULMOHHA
MOAUTUKA, CTPYKTYPa Ha pUHAHCMpaHE;

* 1360p M NpunaraHe Ha CYETOBOAHATA NONTUKA;

* BusHec HamepeHus / BU3HeC Nporpama u pesynTaTty;

° OLEHKa Ha MHAHCOBMTE NOKa3aTeNN.

OugeHKa Ha pucka NaoeHTudMUMpPaHe U OLEHKa Ha pPUCKOBETE OT CblleCTBEeHU
OTK/NOHEHUS Ha HUBO ,,PUHAHCOB OTYET” U , BAPHOCT Ha OTYUTAHE
Ha CAeNKM 1 onepalumm, canaa no CMeTKM U onoBecTABaHUA”.

KoHTpon Ha aeltHocTuTe CnasBaHe Ha npaBu/aTa 1 npoueaypu, KOPecrnoHANpPaLLm c:
e OTtopusaumaTa;

» [pernegute Ha pesynTaTuTe OT AEeNHOCTTa;

¢ 06paboTka Ha MHPOPMAUUAT];

o ®U3MYeCKNUTe KOHTPOYK;

* PasnpegeneHune Ha 3aab/KeHUATA

NHbopmauma u KoOMmyHMKaLMA MpunaraHe Ha UHGOPMALNOHHUTE CUCTEMU — ABTOMATU3UPAHU UK
HeaBTOMaTU3MPaHN 3a: MHULUMpPAHE, OTpassiBaHe, obpaboTka u
OTUMTaHe Ha CAENKW U onepauun uan Apyrn GUHAHCOBU AaHHM,
BK/IOYEHU BbB GDMHAHCOBUA OTYET; OCUrypABaHe U HaBPEeMEHHOCT,
HaanMuMe W TOYHOCT Ha WHPopmaumAaTa, aHanuMs, TeKyllo
HabnogeHWe Ha pesyatTaTUTe OT AeWHOCTTa, MOAUTUKUTE U
npoueaypute, epeKTMBHOTO pasnpedefieHne Ha 3aA4b/KeHUATa
ypes MPUNOKUMUTE CUCTEMM 33 CUFYPHOCT B MNPUNOKUMUTE
nporpamu, 6asv gaHHW U OnepaLMOHHA CUCTEMA, BbTPELHUA U
BbHLWHMA 06MeH Ha MHPopMmaLmaTa.

ﬂ,eﬁHOCTM N0 MOHUTOPWUHIa TeKkywo Ha6!1POLI,EHMe Ha BbBeAeHUTE CUCTEMU U KOHTPO N,
TAXHATA eq)eKTVIBHOCT BbB BPEMETO, n3BexXgaHe Ha I'IpOGJ'IEMM nnn
o4yepTaBaHe Ha 06J'IaCTM, HyXdaewwn ce oT nop,o6peHme.

XX. NIPOMEHU B YNPABUTENHUTE U HAO3OPHUTE OPFTAHU Ha FPYNATA ( cobra. 1. 16 ot
MpunoxxeHue Ne 2)

Mpes otyeTHaTa 2022 r. He ca HAaCTLNUAW NPOMEHU B YNPaBUTENIHUTE OPraHn Ha ,XoNAMHT HOB BeK” ALL.

XXl. PASMEP HA BbB3HATPAXAEHUATA, HATPAAUTE WU/UNU NON3SUTE HA BCEKU OT
YNEHOBETE HA YNPABUTENHUTE U KOHTPO/THUTE OPTAHU (cbra. un. 247p, 1ot T3 n . 17
ot MpunoxxeHue Ne 2)

°  WUHdopmayua 3a nosayvyeHume 6b3HA2PAXOEHUA HA 4neHoeeme HA ynpdeumenaHume u
KOHMposaHuUme op2aHu Ha ,XonduHz Hoe eek.” Af]:

KntovoBuar ynpaB/eHCKMN nepcoHan Ha I’pynaTa BKAOYBA 4yneHoseTe Ha CbBeTa Ha ANPEKTOpUTE,
U3NBJIHUTEHU OUNPEKTOPU U ynpaBuUTenn Ha ApyHKecTtBaTa OT I'pynaTa. B'b3Hal'pa)K,D,EHMFITa Ha K4oBUA
ynpaB/1eHCKN NepCcoHan BKAKOYBAT ChegHUTe pa3xogu:

2023 2022
‘000 ne. ‘000 ne.
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KpaTKOCpOUYHM Bb3HarpaxaeHua:
3annatu, BKAOUYNTENHO HOHYCK 374 256
Ocuryposku 68 47
06,0 Bb3HarpaXxkaeHus 442 303

UHgopmayua 3a nonyyeHume HenapuyHU 6b3HA2PAXCOeHUA Ha YneHoeeme HA ynpasumesnHume u
KOHmMposnHume op2aHu Ha Fpynama YneHosete Ha ynpaBuTeIHUTE U KOHTPOHWUTE OpraHu Ha MpynaTa
He ca Nosiy4yaBasiv HeMmapuyYHKN Bb3HarpaxaeHusa.

UHdopmayua 3a ycnoeHU 6b3HAPAMOeHUsl, 8b3HUKHAAU npe3 200uHaMA Ha 4YsnaeHoseme HaA
ynpasumesnHume U KOHMposiIHume opaaHu Ha pynama: MNpes rognMHaTa He ca Bb3HUKHAAW YCI0BHM
Bb3HarparkaeHus.

Ungopmayua 3a pascpoyeHu eb3HapaxcdeHus, 6b3HUKHAAU npe3 200uHamMa Ha 4sneHoeeme Ha
ynpasumenHume u KOHmMpoaHume op2aHu Ha [pynama: [pe3 roAuMHaTa He ca Bb3HUKHAIM
pa3CcpoyYeHu Bb3HarpasKaeHus.

Undopmayua 3a dvarncumume om ,XonduHz Hoe eek” ALl cymu 3a usnaawjaHe Ha neHcuu,
obe3wiemeHuUa npu neHCUOHUpaHe unu oOpyau nodobHu obeswemeHus: Kbm 31.12.2023 HAMa
Ob/IKMMa OT eMUTEHTa CyMa 3a M3M/alaHe Ha neHcuu, obesweTeHns Npyu NeHCUMOHUpPaHe UAn apyru
noaobHun obesleteHuns.

UHopmayusa 3a Ovmxumume om ObwepHume Opyrwecmea Cymu 3d usnaauyaHe HA nNeHcuu,
obe3wjemeHua npu neHCUoOHUpaHe uau Opyau nodobHu obeswemeHusa: Kbm 31.12.2023 Hama
AbXKMMA OT eMUTEHTA Cyma 3a M3NJallaHe Ha neHcun, obesleTeHna NPU NEHCUOHUPAHE UAK OpYrv
noao6bHu obesLeTeHnn No OTHOLEHWE HA AblLEepPHUTE ApYrKecTBa.

XXIl. NMPUTEXXABAHU OT YJIEHOBETE HA YNPABUTE/ITHUTE U KOHTPOJIHUTE OPrAHMH,
NMPOKYPUCTUTE U BUCLLUNA PBKOBOAEH CbCTAB AKLIUA U OBZTUTALLIUU HA ,XONAUHT HOB
BEK A4 U NPEAOCTABEHMU UM OT ,XONAUHI HOB BEK“ A, onNuuu BbPXY HEFrOBU LLEEHHU
KHUXA (cobra.un. 247p, 1.2 ot T3 u 1. 18 ot MpunoxkeHue Ne 2

UHopmayua 3a npumexrcaeaHume om usneHoeeme HA ynpasumesHume U KOHMPOAHUME
Oop2aHu, NPOoKypucmume U eUCWUA PbKO80OeH Cbcmae aKyuu Ha ,,XonduHe Hoe eek” ALl:

Kbm 31.12.2023r. ,,3EM UHBecT” EOOA nputexkaBa 21,08 % oT akuuuTe Ha , XonauHr Hoe Bek” ALl

Kbm 31.12.2023r. Muxann Muxaiinos nputerkaBa Henpako 21,08 % oOT akuuute Ha , XonguHr Hoe
Bek“ Al upes ,3EM UHBecT” EOO/L.

Kbm 31.12.2023 r. HMKOWM OT OCTaHanuMTe 4Y/JeHOBETE Ha CbBeTa Ha AUPEKTOPUTE U BUCLIMA
PBbKOBOAEH CbCTaB HE MPUTEXKABA aKLUMU Ha APYHKECTBOTO.

UHdopmayua 3a npumexcasaHume om useHoseme HA ynpasumesHume U KOHMpoOsHUme
Op2aHU, NPOKypucmume u eucwus pbKoeodeH cbcmaes obau2ayuu Ha ,XonduHe ,Hoe eek” “ AL]:

Kbm 31.12.2023 r. HMKOM OT Y/NIEHOBETE HA CbBETa HA AMPEKTOPUTE He MpuTerkaBa 0bauraymm Ha
OpYy»KecTBOTO.

UHdopmayua 3a npumexcasaHume om uYseHoseme HA ynpasumesHume U KOHMposHUme
Op2aHU, NPOKypucmume u eucwus pbKoeodeH cbcmaes obauzayuu Ha ,XonduHe ,,Hoe eexk” “ AL]:
Mpes 2023 r. ,3EM UHBecT” EOO/] e ocbLyecTBABaA NPeXBbp/IAHE Ha aKLLMKN Ha PYKECTBOTO 40
pocturaHe Ha 21,08 % ot akumute Ha ,XonguHr Hos Bek” A/l.
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Undopmayua 3a npedocmaseHume om ,XonduHz Hoe eek” AJ] Ha u4neHoseme Ha
ynpasumesnHume U KOHMPOAHUME Op2dHU, MPOKypucmume U eUCWUs PbKOBOOEH CbCmae onyuu
8bpXy He2o8U YeHHU KHUXKA'

lpynaTa He NpesoCTaBsa ONUUN BbPXY HETOBU LieHHM KHUMKA Ha YeHOBETE Ha YNpaBUTE/IHUTE U
KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE U BUCLIMA PHKOBOAEH CbCTaB.

XXII. MPUOOBUTUTE U NPEXBBP/IEHU OT Y/IEHOBETE HA CbBETUTE AKUWU U OBJZIUTALLIUU
HA ,XONAUHI HOB BEK“ A4 W NPABATA HA Y/IEHOBETE HA CbBETUTE OA NPUAOBUBAT
AKUUU N OBIUTALUU HA TPYNATA (cbra.un. 247p, 1.2 n 1.3 o1 T3)

Ungopmayua 3a npudobumume akyuu Ha ,XonduHe Hoe eek” A[] om yneHoseme Ha cbeemume:
Kbm 31.12.2023 r. HUMKOW OT 4Y/IEHOBETE Ha CbBETa Ha AMPEKTOPUTE HE e NpuAaobuBan akuUMKM Ha
,Xonauur Hos Bek“ A/l.

UHpopmayua 3a npudobumume obauzayuu Ha ,XonduHz Hoe eek” A[] om uneHoeeme Ha
cbeemume: Kbm 31.12.2023 r. HMKOM OT YJEHOBETE HA CbBETA Ha AUpPEKTopuTe He e npuaobusan
obaurauum Ha ,XonaumHr Hos Bek” ALl

UHdopmayusa 3a npexsvpaeHume akyuu Ha ,XonduHz Hoe eek” A[] om yneHoseme Ha cbeemume:
Mpes 2023 r. ,3EM UHBecT” EOO/] e ocbLyecTBABaN NPEXBBPAAHE Ha aKLIMKN Ha 4PYKECTBOTO 40
pocturaHe Ha 21,08 % ot akumuuTe Ha ,Xonamur Hos Bek” A/l..

UHpopmayua 3a npexevpaeHume obauzayuu Ha ,XonduHz Hoe sexk” A om uneHoeeme Ha
cveemume: Mpe3 2023 r. HUKOWM OT YIEHOBETE Ha CbBETA Ha AMPEKTOPUTE He e NpexBbpaaa obanraumm
Ha ,XonauHr Hos Bek” ALl

Ungopmayua 3a npasama Ha YneHoeeme HA cbeemume 0a npudobusam akyuu u obauzayuu Ha
»,XonouHz Hoe sek” A/]: Hama cneunanHu npaBa Ha YJeHOBETE Ha CbBETUTE A3 NpuAobMBaT aKuUKn U
obauraumm ApyKecTBOTO-ManKa.

XXIV. YYACTUETO HA YNEHOBETE HA COBLBETUTE B TbPrOBCKU [AOPYMXECTBA kato
HEOrpPaHU4YEHO OTFOBOPHU CbAPYKHULM, NPUTEXKABAHETO HA NoBeye OT 25 Ha CTO OT Kanutana
Ha APYro ApPY*KecTBO, KaKTO M y4acTMeTO MM B YNPABNAEHUETO Ha APYrv ApyKectBa UNU
Koonepauumu KaTo NPOKYPUCTU, YNPaBUTENU UM YeHOBe Ha cbBeTn (cbra. un. 247p, 1.4 ot
T3)

Yyactue B YuyacTtue B
YneH Ha C[ ApyXecTBo
| Kanutafia |  ynpaBNeHueTo |

meavm Mwuxainnos ,,HOBVI eHeprnnHun

” N3nbnHuTENEH
nstouynmumn” All, ENK
116015300 AMPEKTOP
,bbarepuan MpeiiH” EOO/,
EMK 124620758 ynpasuren
?5512175(?0'”" EVK 100 % ynpasuten
,BynnbH“ EAL, EVK N3nbaHUTENEH
121913460 AMpeKTop, YneH Ha C[,
,ArponnacmeHTt-92-B“ AQl, N3nbaHUTENEH
EVMK 103132232 AVpeKTop, uneH Ha C[1
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Aanva Acet” EAL, EVK
204275519

U3nbaHuTeneH
ANPEKTOP, YneH Ha C/,

»3em Uueect” EOOL, EUK

124517676 ynpasuten
»dM bungunr ctpon” EOO[, .

EMK 204130559 100% ynpasuten
»Jlomckn menHmum-Codus 4new Ha CIL

EOO[, ENK 130541895

,Bakyymrepm“ALl, EVMK

YneH Ha COwn

Pagka Motosa -

104001638 U3NbAHUTENEH
OUpPEKTop

bbvarapcka Acoumauma

Bogonnasawm, EMK YneH Ha YC

207130334

L2ANMOUMIMN-MA-PEA

| veacmes |

Yyactue B Kanutana

3em MHBecT EOQO/,

ANNNIMN“, EMK 130120622

Xonamur ,HoB Bek” ALl

1 0,
Kpymosa MEZ“ EOOS, EVK 205111309 00% ynpasuten
CapyxeHve ,MaHauen”, EVK YneH Ha ynpasuTesneH
176630807 cuper
E fotosa
T ,Pagxa NoTosa 100% JnpasuTen

YneH Ha C[,

I

MwneH Hukonos

,Bakyymrepm“ALl, EVMK
104001638

CbBpemeHO BMHAPCKO

YneH Ha C[,

Yyactue B Yyactue 8
YneHn Ha CO ApyxectBo
Kanurtana ynpaB/ieHUeTo

ynpasuTen

131068107

bakanos apyxectso 33/
,Cesko” All, EMK 107001611 M3nbaHUTENEH
AnpeKTop, YneH Ha C[,
,JloBuko CyxuHgon“ EAL, M3nbaHUTENEH
EMK 203256576 AVpeKTop, uneH Ha Cf
,J1oBuKo Nosapn” EAL, EMK M3nbaHUTENEH

ANPEKTop, uneH Ha C[,

"EBPOBY/J1 JIOBUKO" 00[,

EVIK 104693791 ynipasuren
Kanutana ynpas/ieHneTo
EsreHu MNeTtkoB »J1otyc KoHcynT Mpyn“00[, o
Nates EVK 202301851 >0% ynpasuren
»ARaausa euna” EOOL, EUK o
201079497 100%
,PopTteua bbvarapma“ 00/, 34%
EVK 148107283
,CeBko”“ All, EMK 107001611 yneH Ha C[
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Yuyactue B Yyactue B
YneH Ha CO Apy:xecTtBO
| Kanutana |  ynpaeieHueto |

LI,MMMpr Oumutpos ”LI,AIWIH ACET" EAL,
MoTos EVMK/MVWK 204275519 Hnew Ha CQ
"BMKDBH-11" 00[, EMK 98% Ynpasuten u
201769174 CbAPYKHUK
CtaHMmmp AHTOHMEB "Hosute nosa" 00, 50% CbapyKHUK U
CroaHos EWUK/MNK 206114653 ynpasuten
"Cbnsu Ha Opdeir" 004, ynpasuten
EMK/NNK 206038789
"N36a AntbHoB" 00/, ynpasuten
EMK/NNK 201030692
"CbHO3 HA EHONNO3UTE B npeacTaBnABaLy,
BB/TAPUA" CapyKeHue,
EMK/NWK 825353717
"COPYXKEHUE IIpEeaCTaBIIsIBALL]
"HALLMUOHA/THA BUHAPCKA
ACOUMALINA"" CaopyrKeHue,
EVK/MWNK 175886064
"CAMOBO/ACKA YAPLLINA" YneH Ha YC
CapyxeHune, EMK/NNK
206288952

XXV. U3BECTHU HA , Xonaguur Hos Bek“ Al AOTOBOPEHOCTMU, B pe3yntaTt Ha KOUTo B 6baeuy,
nepuog MoraT Aa HacTbNAT NMPOMEHU B NPUTEXKAaBaHUA OTHOCUTENEH AAN aKUUU UM
06nuraymum ot HacToALWM aKunoHepu unm obauraymoHepu (cobra. 1. 19 ot NMpunoxkeHue Ne 2)

Ha lpynaTa He ca W3BECTHM OOrOBOPEHOCTM (BK/AOYUTENHO M C/ef MPUKAOYBaHe Ha ¢UHaHcoBaTa
roamHa), B pesynTtat Ha KouTo B 6bAell nepuod moraT Aa HacTbMAT MPOMEHW B NpUTEXKasaHuA
OTHOCUTENEH AAN aKUMUM UM 06AUraumm oT HaCTOALLM aKLUMOHEPU Man 0bauraumMoHepu

XXVI. MHPOPMALUMA 3A BuUCAWKM CbAEBHU, AAMWUHUCTPATUBHU U APBUTPAXKHMU
NPOU3BOACTBA (cura. 1. 20 ot MpunoxkeHue Ne 2

°  Uugpopmayus 3a sucauu cb0ebHU, aOMUHUCMPAMUBHU UaU apbumpaxHu npou3zsodcmea,
Kacaewyu Hezosu 3a0bmieHUA 8 pasmep Haii-maako 10 Ha cmo om cobcmeeHusa My Kanumasn:
Mpe3 2023r. HAMA BUCAWM CbAEOHWU, aAMUHUCTPATUBHU MAM apOUTPaXKHM NPOM3BOACTBA,
Kacaelin HeroBmM 3a4b/KeHUA B pa3mep Hail-masiko 10 Ha cTo oT cobcTBeHUA My KanuTan.

°  UHgpopmayua 3a sucauu cb0ebHU, aOMuHUCMPAMUeHU uau apbumpaxHu npouzeodcmea,
Kacaewju Hezoeu e3emaHusa e pasmep Hali-manko 10 Ha cmo om cobcmeeHua My Kanuman:
Mpe3s 2023 r. HAMa BUCALLM CbAEBHW, aAMMHUCTPATUBHMU WAM apbUTpPaXKHM NPOU3BOACTBA,
Kacaelin Herosu B3emaHuaA B pasmep Hali-manko 10 Ha cTo OT cobCcTBEHUA My KanuTan.
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XXVII. AAHHU 3A AUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE (cura. 1. 21 ot MpunokeHue Ne
10)

Ha ocHoBaHwue un. 116r. ot 3MMLK KopnopaTMBHOTO pbKOBOACTBO Ha “XonauHr HoB BeK "Afl e
CKNOYNAN TPY[0B A0roBop ¢ AMPEKTOpP 3a BPB3KU C MUHBECTUTOPUTE:

Nme, npe3nme, pamnansa Jecucnaea NaH4yeBa-MuneHosa
Aapec 3a KopecnoHaeHuus Ip. Codwms, yn. ,Kopab nnaHnHa” Ne 13
TenedoH: 02/923 47 16

E-mail: dvi@holdingnovvek.com

XXVIIIl. NEPCNEKTUBU 3A PASBUTUE HA TPYNATA (cobra. un. 39, 1.4 ot 3C u un. 247, an. 3 ot
T3)

Mpe3 2023 r. ocHOBHAaTa Uen Ha PbKOBOACTBOTO € Aa NPOABLAXKMU YyCAEWHNA MEHUAMXKMDBHT Ha
XonauHrosna noptdeinn, KaTo yCNOBMATAa WM 3aHanpes LWe ca HacovyeHM Kbm nopobpABaHe Ha
MMYLLECTBEHOTO W GUHAHCOBOTO CbCTOAHWME Ha AblLEpHUTE NPeanpuaTMs M NOCTUraHe Ha
NONOXKUTENHU GUHAHCOBM PE3YATATHU.

MporHo3Hu pUHAHCOBU pe3ynTaTu:

[py»KecTBOTO-MaliKa e Nyb/IMYHO APYMKECTBO, YNUTO aKLMM Ce TbpPryBaT Ha peryauMpaH nasap
,bbnrapcka ¢oHgoBa bopca” AL » KaTo TaKOBa He U3roTBA M He NpenocTaBAs MHPOPMALMA OTHOCHO
NPOrHO3HM GUHAHCOBU PEe3yNTaTh, Tbil KaTO OMOBECTABAHETO Ha TaKaBa BbTpelHa MHbopmaums 6u
MOI/I0 A3 OKa)Ke B/MAHME BbPXy LEeHaTa Ha aKuMuTe Ha APY*KecTBOTO-MaiKa M Aa Bb3npenaATcTsa
aKkuuoHepuTe Ha MpynaTta npu GOpMUPaHETO Ha TEXHUTE MHBECTULMOHHU HamepeHus.

XXIX. UHOPOPMALMA MO NPUNOXKEHUE 11 KbM HAPEABA Ne2 or 17.09.2003 r. -
DONBAHUTENHU WU3UCKBAHMA NPU CbCTABAHE [OOKNAZA 3A [AEWHOCTTA HA
NYB/IMMHUTE OPYXECTBA

OCHOBHUMAT KanuTan Ha “XonaunuHr Hos Bek” Al e B pa3mep Ha 5 610 437 neBa, pasnpeseneH B 5
610 437 6poAa NOMMEHHM aKUMM C MPaBO Ha rn1ac M HOMWHanHa cTolHocT 1 /eanH/ nesa BcAKa.
EMUTMpaHUTe OT [lpy*KECTBOTO aKL MM Ca OT eAMH KNac MU BCAKA OOMKHOBEHa aKkuMs AaBa NpaBo Ha rnac B
O6w,0T0 cbbpaHMe Ha aKUMOHepUTE, MPABO Ha ANBUAEHT U IMKBUAALMOHEH O8N,

AKUMKN Ha APY*KeCTBOTO ce TbpryBaT Ha CermeHT Standart Ha “Bbarapcka poHaosa 6opca — Copusa” AL,

HAma LeHHM KHU}Ka, eMUTUpPaHuK OT [py*KecTBoTO, KOMTO Aa He ca AOMNYyCHATM 3@ TbProBuA Ha
peryaunpaH nasap.

LleHaTa Ha egHa akuuA Bapupawe npes rogmHata mexay 19.00 n 21.00 ne. bopcoBmAT Ko Ha
OPYXKEeCTBOTO 3a CNPaBKM 33 ABUKEHMETO Ha aLlMUTE HA eNeKTPOHHaTa CTpaHuLUa Ha ,Bbarapcka poHposa
6opca” AL e HNVK.

He ca npeasuaeHn orpaHUYEHUA UK YCIOBMA 33 MPEXBBP/IAHETO HA aKLMUTE Ha APY*KECTBOTO.
AKuMKUTE ce NpexBbp/IAT cBOBOAHO NpU cnasBaHe Ha pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATE/ICTBO 33
CAENKM € Be3HaIMYHM LEHHU KHUKA.

1. CrTpyKTypa Ha KanuTaja Ha ApYXKeCcTBOTO-MalKa, BK/AYUTENHO LIEHHUTE KHUXKA, KOUTO He ca
BONYCHATWU A0 TbProBuUs Ha peryavpad nasap B Peny6auka bbarapua wau apyra Abp)KaBa YAeHKa, €
noco4YBaHe Ha pPa3/IndHUTE K/1aCoBe aKUuUU, NpaBaTta U 3a4b/XKEHUATA, CBbP3aHU C BCEKU OT KalacoBeTe
KLU, U YacTTa OT O6LMA KanuTaa, KOATO CbCTaBAsABA BCEKU OTAENEH Kaac

OCHOBHUMAT Kanutan Ha “XonauHr Hos Bek” ALl e B pa3amep Ha 5 610 437 neB.a, pasnpeaeneH B 5610
437 6poa NOMMEHHM aKLMW C NMPABO Ha r1ac U HOMWHanHa ctolHocT 1 /eauH/ nesa BcAKa. EMUTUpaHUTe OT
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lpynaTa aKuMKM ca OT e4MH Kaac U BCAKa OBMKHOBEHa aKuuMsA AaBa NpaBo Ha riac B O6woTo cbbpaHue Ha
aKuMoHepuTe, NPaBo Ha AMBUAEHT U IMKBUAALMOHEH AA.

AKumn Ha “Xonamur Hos Bek” A/l ce TbprysaT Ha CermeHT Standart Ha “Bbarapcka ¢poHgoBa 6opca —
Codpua” AL. HAMA UEHHW KHUXKa, eMUTMpaHKU oT lpynaTa, KOUTO A3 He ca AOMyCHaTM 33 TbProBua Ha
peryavpax nasap.

2. OrpaHM4YeHUA BbPXY NPEXBbPAAHETO HA LLEeHHUTE KHUXKA, KaTO OrpaHUYeHUA 33 NPUTEXKaBAHETO Ha
LEHHU KHUXKA MAU HeobXoAMMOCT OT noJsiyyaBaHe Ha ogo6peHue OT ApYKECTBOTO-MalKa WUAu apyr
dKUMOoHep

He ca npeasBuaeHW orpaHWYEHUs UM YC/IOBUA 33 MPEXBbPAAHETO Ha aKUMUTE Ha APYKecTBOTO -
MaliKa. AKuMuTe ce npexBbpaaT cBobOAHO nNpu chnasBaHe Ha pasnopegbuTe Ha AencTBaloTo
3aKOHOAATE/ICTBO 33 CAE/KN C BE3HANNYHU LEHHWN KHUMKA.

3. UHpopmauma OTHOCHO NPAKOTO U HENPAKOTO NpuUTerKaBaHe Ha 5 Ha CTO AW NoBeye OT NpaBaTa Ha
rnac 8 o6woTo cbbpaHue Ha ,XoaamHr Hos Bek” A[l, BKAHOYUTENHO AaHHW 33 aKUMOHEpUTe, pasmepa
Ha AAN0BOTO UM yYacTUe U HaYMHA, N0 KOMUTO ce NpuUTeXasaT akuumuTe

Kbm 31 aexkemspu 2023 r., OCHOBHM aKuuMoHepwn /npuTerkasalm Hag 5 % oT Kanutana/ B
,Xonauur Hos Bek” Al ca:

Bbpoii nputexkasaHu akuy  OTHOCUTENEH AAN HA

AKLMOHEepU OT KanuTana Ha aKuMuUTe OT Kanutana H
OPY*KecTBoTo Apyectsoto /B %/

XonguHr Ceeta Codus AL 1120400 19,97 %
3em NHBecT EOO/, 1182 866 21,08 %
Apyrv lopuauyecku nuua 3021 297 53.85%
®U3SNYECKM TNULIA 285 874 5,09 %
OBLLO KAMUTAN 5610437 100.00%

4. [laHHM 332 aKUMOHEpUTE CbC CNeLnaaHN KOHTPOJIHM NpaBa U ONUcaHuWe Ha Te3n npasa.

HAama akymoHepu cbC cneumanHu KOHTPOIHM Npasa.

5. CuctemaTta 3a KOHTPOA NpU ynpa*KHABaHE HAa NPaBOTO HA rNac B CAy4YauTe, KOrato CAYXUTeNU Ha
2Xonaunr Hoe Bek“ Al ca n HEroBM aKLMOHEPU U KOraTO KOHTPOABLT He ce YyNpPaXXHABA HENOCPeACTBEHO
OT TAX.

He e cb3pganeHa nosobHa crcTema 3a KOHTPOJI.

6. OrpaHuuyeHua BbpPXY NpaBaTa Ha r1ac, KaTo OrpaHUYEeHUA BbPXY NPaBaTa Ha r/1ac Ha akLMOHepuTe ¢
onpeaeneH NpPoueHT unv 6poi rnacose, KPaeH CPOK 3a yNpa)KHABaHE Ha NPaBaTa Ha r1ac UAn CUCTEMMU,
NpPU KOUTO CbC CbTPYAHUYECTBO Ha ,XonauHr Hoe Bek” ALl ¢uHaHCOBUTE NpaBa, CBbP3aHU C aKLUUTE,
Ca OTAE/IEHU OT NPUTEKABAHETO Ha aKuuuTe.

He ca npegosnaeHnM KakBUTO U Oa € OrpaHMYeHUA Ha npaBaTta Ha r/1aC Ha KOATO U Oa € rpyna
dKLLMOHEPMU.

7. Cnopa3symeHMAa mexay akuMoHepuTe, KOUTO ca U3BecTHu Ha , XonauHr Hos Bek” Al n Kouto morar
[a A0oBeaaT A0 OrpaHUYEHUs B NPEXBBbPASHETO HA aKLMKN WU NPABOTO Ha raac.
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Ha ,XonamHr Hos Bek” Al He ca M3BECTHM MOAOOHM CMOPasyMeHUs MeXKay aKLMOHepuTe,
KOMTO BUXa MOrAK Aa [OBeSAT A0 OrPaHMYEHUA B NPEXBBPAAHETO HA aKLMW.

8. Pasnopeabute OTHOCHO Ha3HAYaBaHETO M OCBOGOXKAABAHETO HA YJIEHOBETE Ha ynpaBUTENHUTE
opraHu Ha 'pynata n OTHOCHO U3BbPLUBAHETO HA USMEHEHUA U AONBAHEHUA B YCTaBa.

Hsama npomsaHa OTHOCHO pasnopeabuTe 3a HazHa4YaBaHETO U 0CBOOOXKAABAHETO Ha Y/leHOBETE Ha
ynpaBuTeNHMA opraH Ha [pynata — cbBeT Ha AupekTopuTte Ha “ Xonamur Hos Bek” ALl ce cbcToMn OT 3
yneHa. YneH Ha CbBeTa Ha AMPEKTOPUTE MOXKe Aa 6bae AeecnocobHO PU3NYECKO UK OPUANYECKO nLE.
PeweHnaTa ce npuemat ¢ 06MKHOBEHO MHO3WMHCTBO. YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MoOraT Aa
6baaT npensbupaHun 6es orpaHnYeHue.

OTHOCHO M3BBPLUIBAHETO HAa U3MEHEHMA N AONb/IHEHMA B YCTaBa - NpeaBuXaa ce MHO3UHCTBO OT
2/3 oT npeAcTaBeHUTE akuUMK 3a U3BbPLLIBAHE HA USMEHEHUA U A0MbAHEHNA B YCTaBa, KOETO e No-rosamo
OT YCTAHOBEHOTO MHO3MHCTBO B Y. 230 OT TbproBCKMA 3aKOH.

9. MpaBomoLmATa Ha ynpaBuUTeNIHUTE opraHu Ha ,XoaauHr Hos Bek” A[l, BKAOYUTE/IHO NPaBOTO Aa
B3ema pelueHuA 3a usgasaHe U 06paTHO U3KynNyBaHe Ha aKUMU Ha APYXKeCTBOTO.

CbBeTa Ha gupekTopuTe Ha XOJIQUHI “HOB BEK”AL ce cbcToM OT Tpu GU3MYECKM NMLA, KOUTO ca
nsbpanu nomexay cv MNpeacepaten n U3nbvaHuTeneH aupektTop. CbBETLT HA AMPEKTOPUTE MMa CiefHuUTe
NpPaBoMOLLMA :

1. paspabotBa M 0[06pABa BU3MATA M MUCUATA Ha [pynaTa, CTpaTerMyeckuTe, ONepaTUBHUTE U

dWHaHCOBUTE My M1aHOBE, KAaKTO B YAaCTHOCT, TaKa U B KOHTEKCTa Ha MKOHOMMWYEeCKaTa rpyna, 4yact
OT KOATO € APYKECTBOTO; Onpeaensa CTbNKUTE 3a NOCTUrAHETO Ha HabenAsaHUTe Lenun u cneam 3a
nocneABawoTo MM peannsupaHe; NepMoaMyYHO MpPaBM CPaBHEHME MeXAYy MOCTUrHATUTE WU
NnaaHMpaHUTe pe3ynTaTyu;

2. npasBu OUEHKA Ha afeKBaTHOCTTA Ha aAMWHUCTPATMBHATA, OPraHU3aUMOHHATa M OT4YeTHaTa
CTPYKTYpa Ha APYKECTBOTO M LANOCTHOTO My NpeacTaBAHe, KaTo 06pblia 0cobeHO HMMaHUe Ha
MHGOPMAUMATA, NOSYYEHA OT U3NBAHUTENHNA OUPEKTOP

3. Bb3nara ynpasaeHueTo Ha [pynata Ha eauH WAWM HAKONKO M3NbJAHUTE/IHW Y/eHOBe, onpegens
rPAHULLINTE Ha AeflerMpaHnuTe MM NPaABOMOLLMA, HAYMHA HA NpuaaraHeTo nm. Ha ceoe 3acepanue,
CoBeTbT e npuen [MpaBuaHWMK 3a paboTa u e onpegenun [peacepaten u UsnbaHUTENEH
ONPEKTOP, KOWUTO OCHLLECTBABAT AEMNHOCTTa CM NpWU CNefHOTO pasnpeaeneHne Ha QyHkuuuTe:
MNpeacepatenar Ha C[J opraHu3Mpa LANOCTHATA AEWNHOCT Ha CbBeTa, OTroBapsA 3a HEroBoTO
CPOYHO CBMKBaHe Ha 3acegaHua, GopmMmyimpa BbNpocuUTe, KOUTO Lie 6bAaT BKAOYEHU B AHEBHUA
pes, cnegu 3a 3aKOHOCbOOPA3HOCTTA HA HEroBuUTe peLleHUs W TAXHOTO Nb/JHO M BAPHO
NPOTOKO/MPaHe U MpoBeXaa CbBeWaHNA C YMpaB/ABalWMTE OpPraHM Ha AbliepHuTe
npeanpuAtTMA. U3NbAHUTENHUAT AMPEKTOP OpraHu3Mpa OMepaTMBHOTO YynpaBiaeHWe Ha
OPYKecTBOTO, pPbKOBOAM W3MbJHEHMETO Ha MNOCTAaBEHUTE TeKylM 33[ayM, OCUrypssa
peanusnpaHeTo Ha pelweHuATa, B3eTn Ha C/l, ocbliecTBABa pasnpeseneHneTo Ha GyHKuuuTe u
OTTOBOPHOCTUTE MEXAOY CAYXWUTEINTE Ha XONAMHTA UM OCbLLECTBABA KOHTPOJ  BbPXY
U3MbAHEHUNETO.

4. rapaHTMpa OCbLLECTBABAHETO Ha NOAXOOAWO YMpPaB/leHWE U  KOHTPO/A Ha pPuUCKa npwu
OCbLLECTBABAHE AEMHOCTTA Ha [APYXKeCcTBOTO Len MUHUMWU3WPAHE BAUAHMETO Ha PUCKOBUTE
dbaKkTOpKU, KOUTO ca crneumduYHM 3a OPYKECTBOTO WM 3a CEKTOpa, B KOWTO TO OCbLLECTBABA
JeNHOoCTTa cun.

5. cneam 3a npunaraHeTo Ha NPUHLUNUTE HA KOPMOPATUBHO yNpaBaeHUE;

6. HOCKM OTrOBOPHOCT 32 BpeaMu, MPUYMHEHW Ha APY)KECTBOTO, KAaTO Y/J1eHOBEeTe Ha CbBeTa ce
3a4b/KaBaT @ He pasrnacABaT W U3MNOA3BAT 3a JIMYEH MHTEpec WaW B MOJ3a Ha TPeTu simua,
KOHOUAEHUMANHA MAK BbTpelHa nHdopmaLmaA 3a gpyKecTeaTa.

7. nonara ycuaua 3a ocurypsBaHe Ha IieCeH U CBOEBPEMEHEH A0CTbN A0 NybanMyHaTta MHbopMaums,
CBbp3aHa C APYKEeCTBOTO C Uen ocurypasaHe edeKTMBHO YyMparkHABaHe Ha npaBaTa Ha
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dKUuMoHepute “n CbOTBETHO B3€MAHETO Ha VIH(I)OpMMpaHO peweHne 3a WHBECTUpPaHe B
APYyXKeCTBOTO OT CTPAaHA HAa MHBECTUTOPUTE;

CbrnacHo un.9 ot Ycrasa Ha XONOUHI “HOB BEK”A, Ha C[ e npenocTaBeHO MMa NpaBo Aa B3ema
pelleHne 3a yBeaMYyaBaHe Ha KanuTasa Ha OpYrKecTBOTO A0 AOCTUraHe Ha obl, HOMMHaneH pasmep oOT
20 000 000 /aBapeceT munnoHa/ nesa yYpes UsgaBaHe Ha HOBU aKLUMKM B CPOK A0 5 /neT/ roguHu, cumtaHo ot
MOMEHTA Ha BMMCBAHETO Ha HACTOALLOTO M3MEHEHMe Ha YcTaBa B TbProBCKUA PErnCTbY.

CbrnacHo un. 33 a ot YcTaBa, B CPOK A0 5 (neT) roanHu ot oT BNIMCBAHETO Ha TOBa M3MEHEHME Ha YCTaBa B
TbProBCcKuA perncrbp, CbBeTLT HA AUPEKTOPUTE MMa NPABO Aa B3eMa pelleHMA 33 U3[aBaHe Ha eHa uau
noseye emmcumn ob6anraumm Ha ApPy*KeCcTBOTO, BKAOYUTENHO KOHBEPTUPYEMU, C 06LLA HOMMHANHA CTOMHOCT
80 15 000 000 (neTHageceT MUIMOHA) /ieBa MW PAaBHOCTOMHOCTTA MM B Apyra BaayTa.

CbBeTbT Ha AMPEKTOPUTE B3EMA PELLEHUATA CM, aKO MPUCHCTBYBAT HAM-MAJIKO NOIOBMHATA OT Y1eHOoBeTe
My. HMKOI npucbCTBYBaAL, Y1EH HE MOXe Aa npeacTaBasBa nosBeyvye OT eAMH OTCbCTBYBallL. PeweHuaTa ce
npuemat ¢ 0BUKHOBEHO MHO3MHCTBO.

CbBeTbT Ha AMPEKTOPUTE B3UMA PELIEHUA NPU CMAa3BaHe HA M3NCKBAHUATA Ha YCTaBa M 3aKoHa.

10. CbLiecTBeHU Aorosopu Ha APYKecTBoTo, KOUTO nopaxaar neucrteue,
M3MEHAT Ce WAM ce MpeKpaTaABaT nopagu npomsHa B KOHTpona Ha ,XonauHr Hos Bek” AL npwu
OCbLUECTBABAHE  HA  33aAbJ/IKUTE/IHO  TbProBO  npegsaraHe, M nocaeguuute  oT  TAX,
OCBEH B _C/AyYauTe KOrato pasKpuBaHETO HA Ta3n UHPoOpMauusa MoOXKe A3  NPUYUHMU
cepuo3Hu Bpeau Ha ,XonauHr Hos Bek” Al M3KNIOYEHMETO NO NPeAXOAHOTO U3peyvYeHUe He ce
npuaara__ B CAyYauTe, KOraTto APY)KeCTBOTO € ANbXKHO A3  pasKpue wuHbopmauuaTta  no
CuNaTa Ha 3aKOHa.

He e Hanuue nogobHo obcToATeNCTBO.

11. CnopasymeHua mexay ,Xongudr Hos Bek” A 1 ynpaBuUTenHUTE MY OpraHu Wau
CNY}KUTEeNU 3a u3nnauiaHe Ha obesweTeHUe NpPuU HanyckaHe UanM yBoaHeHue 6e3 npaBHO OCHOBaHUe
WAU NPU NpeKpaTaBaHe Ha TPYA0BUTE NPABOOTHOLLEHUA NO NPUYMHU, CBbP3aHU C TbProBo NpeanaraHe.

He ca Hanuue nogobHKW cnopasymeHus.
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HactoawaTa aeknapauma 3a KOpPNopaTMBHO ynpas/ieHNe ce OCHOBaBa Ha onpenAeneHuTe oT 6bArapckoTo
3aKOHOAATe/ICTBO NPUHLUMNK M HOPMM 33 A0OPO KOPNopaTUBHO ynpasaeHMe NOCPeacTBOM pasnopeadute
Ha HauuoHanHMs KogeKc 3a KoprnopaTMBHO ynpaBsieHue, TbproBCKMA 3aKOH, 3aKOHa 3a nyb6auMyHO
npeaniaraHe Ha LeHHU KHWXKa, 3aKoHa 3a CYeTOBOACTBOTO, 3aKOHa 3a He3aBUCMM GUHAHCOB OAUT U APYTK
3aKOHOBM U NOA3aKOHOBW aKTOBE N MEXAYHAapPO4HO NPU3HATU CTaH4APTU.

CTpaTternyeckuTe Len Ha KOpnopaTUBHOTO yrpasaeHue ca:
®  paBHOMPABHO TPETUPAHE Ha BCUYKM aKLUMOHEPU, rapaHTUPaHe U 3alMTa Ha TeEXHUTE NpaBsa;
°  nopobpsaBaHe HUBOTO Ha MHPOPMALMOHHA 06e3NeYeHOCT Ha aKUMOHEPUTE M NPO3PAYHOCT;

® nocTUraHe Ha NPoO3payvyHOCT M NyBAMYHOCT Ha npouecuTe Mo nNpegocTaBaHe Ha MHopmauma oT
cTpaHa Ha rpynara;

° ocurypsaBaHe Ha MexaHM3bM 3a 406po ynpas/ieHUe Ha APYKECTBOTO OT CTPaHa Ha ynpasuTeiHuTe
opraHu un

° Bb3MOXHOCT 3a edeKTMBEeH HaA30p BbPXYy YNPaBAeHMETO OT CTpaHa Ha akuuoHepuTte MU
perynatopHuUTe opraHu.

KaTto pe3yntat OT npuaaraHe nNpuHUUMNUTE Ha KOPMOPATUBHOTO YynpasaeHne e 6anchmpaHOTo
B3aMMOAEI7ICTBVIE mexay akunoHepuTte, pbKoBOACTBOTO U 3aUHTEPECOBAHUTE ZIMLUA.

JeKknapaumaTta 3a KOPNOpPaTUBHO yNpaBaeHNE CbabprKa B cebe cu:
1. HPopMaLMA OTHOCHO CNa3BaHe Mo LenecbobpasHOCT OT cTpaHa Ha ,XonamHr Hos Bek” Al Ha:
a) HaumoHanHuA KogeKc 3a KopropaTUBHO yNpaBieHUe, Uan
6) Apyr KOAEKC 3a KOPNOPATMBHO YNpPaB/IeHUE, KaKTo U
B) MHPOPMALMA OTHOCHO MPAKTUKUTE Ha KOPMNOPATUBHO YMpaB/JeHMEe, KOUTO ce npwuaaraT oT
,XonauHr Hos Bek” Al B 4oNb/IHEHME Ha KoZeKca no 6yksa "a" nan bykesa "6";

2. obAcHeHWe OT cTpaHa Ha ,XonguHr HoB BeK” Al KOM 4YacTM Ha KoAeKca 3a KOPMOpPaTMBHO
ynpasneHue no T. 1, 6ykea "a" uamn byksa "6" He cnasBa M KaKBM Ca OCHOBAHMATA 3@ TOBA, CbOTBETHO
KOFaTo He ce No30BaBa Ha HWUKOE OT NPABWAATA HA KOAEKCA 33 KOPNOpPaTUBHO yNpaBAeHUe - OCHOBaHMA 33
TOBQ;

3. onucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPELLIEH KOHTPOA U yNpaBiaeHUe Ha
pucKa Ha ,Xonaunur Hos Bek” ALl BbB Bpb3Ka C npoLieca Ha GUHAHCOBO OTYMTAHE;

4. nidpopmauma no yneH 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u" ot Aupextmusa 2004/25/EO0
Ha EBponelickna napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeasiIoKEHUATA 3a NOTMbLUAHE;

5. cbcTaBa U GYHKUMOHMPAHETO Ha AAMUHUCTPATUBHUTE, YNPABUTE/IHUTE U HAA30PHUTE OpraHu Ha
,Xonanur Hos Bek” ALl U TEXHUTE KOMUTETU, KAaKTO U

6. onuMcaHWe Ha NoJAMTMKaTa Ha MHoroobpasue, npwunaraHa ot ,XonauHr Hos Bek” A, no
OTHOLWUEHME HA aAMMUHUCTPATUBHUTE, YNPABUTENHUTE U HAL30PHUTE OPraHM BbB BPb3KA C aCMeKTH, KaTo:
Bb3pPacT, Noa uan obpasoBaHue N NpodecnoHaneH ONUT; LEeAUTe Ha Tasu NOJMTUKA Ha MHOroobpasue;
HAUMHBT HA NPUIONKEHMETO N U pe3yaTaTUTE Npe3 OTYETHUA Mepuos, a Npu HenpuaaraHe Ha TaKasa
NoAIUTUKA - 06ICHEHWE OTHOCHO NPUYMHUTE 3a TOBA.

Jeknapaumata 3a KOpnopaTMBHO ynpassaeHuMe Ha ,XonguHr Hoe Bek” A[l e nofgyunmHeHa Ha
npuHUMna ,cnassan nam obacHasan".



“XonauHr Hos sek”All, rp. Codusa e snmcaHo B pernctbpa Ha CI'C no ¢.4. 13327/1996 r., napt. Ne
13, Tom 1, pernctbp 3a TbProBCKU APYXKECTBa, CTp.44.

Ha 19.02.2008 r. opy*KecTBOTO -MalKa e MPeperncTpmMpaHo CbracHO M3UCKBaHMATA Ha 3TP un e
BNMCAHO B TbproBCKUA perucTobp, BogeH oT AreHumaTa no BNMCBaHMATA ¢ EAMHEH naeHTUdUKauMOHeH
Kog 121643011.

MpeameTbT Ha AEMHOCT Ha APYMKEeCTBOTO-MalKa, CbrnacHo cbaebHoTo peweHue e: MpegmeTsT Ha
AeNHOCT Ha ApyrKecTBOTO obxBalla: npuaobuBaHe, ynpasfieHWe, OUEHKa M npoaaxkba Ha ydvacTusa B
OBArAPCKM U YyXKAECTPAHHM ApYyXKecTBa, npuaobusaHe, ynpasneHne W npogaxkba Ha obaurauuuy,
npuaobmusaHe, oUueHKa 1 Npoaaxkba Ha NaTeHTW, OTCTbMBaAHE Ha NLEH3UM 32 U3MNONA3BAHE Ha MNaTEeHTU Ha
OPY)KecTBa, B KOUTO APYMKECTBOTO y4yacTBa, NPOU3BOACTBEHA WM TbProBCKa AEMHOCT M BCAKA Apyra
OeNHOCT, He3abpaHeHa CbC 3aKOH, KaKTo U cnegHuTe AeWHOCTU, NpeacTaBAABalLM NPaBONPUEMCTBO Ha
npegmeTa Ha AeMHOCT Ha NpeobpasyBannTe ce Ypes BAMBAHETO APYKeCcTBa: Ha ,XnbepHua Butena” EAL:
OpraHusMpaHe Ha NPOW3BOACTBO M TbProBMS HAa MJIEYHW MPOAYKTU, KAaKTO M Apyrn HesabpaHeHu oT
3aKOHA TbProBCKM CAENKM MO MOKYMKa Ha CTOKM WAM ApYyrM Bewu C Uen ga v npenpogage B
NbpBOHayaneH, npepaboteH mMamM obpaboTeH Bua, npoparkba Ha CTOKM OT cobCTBEHO MPOW3BOACTBO,
NMOKYMKa Ha LEHHW KHUTU C Uen Jda M npogane — C WM3K/AKYEHME HA CAENKM KaTo MHBECTULMOHEH
nocpeaHuK, TbProBCKO NPeAcTaBUTENICTBO U NOCPEAHNYECTBO, KOMUCUOHHU, CNeAULUMOHHU U NPEBO3HU
CAENKU, CKNAagoBU cAeNKU, NNUEH3NOHHU CAENIKWU, CAENKN C UHTENEKTyaslHa COBCTBEHOCT, XOTE/IMEPCKM,
TYPUCTUYECKU, PEeKNaMHUN, MHPOPMALMOHHM, MPOrPamMHM, UMMNPECAPCKU MAU APYrU YCAYrM, MOKYMK3,
CTPOEX UM 063aBeXaaHe Ha HeABMXKUMM MMOTU C Uen npoaarkba, M3uHr; Ha ,,JloBuko Ucrtentc” EOOA;:
NPOM3BOACTBO HA BUHEHO rPO3A4e, BUHO U APYIM NPOAYKTU OT rpo34e Uan BUHO; NPOM3BOACTBO HA CMMPT,
OEeCTUNATU U CMUPTHU HANWUTKK; CKAagMpaHe, CbXpaHeHWe, narepyBaHe W TbProBus Ha eapo M ApebHo ¢
BWHO, MPOAYKTN OT rpo3ae WA BUHO, CIUPT, AECTUNATU U CIUPTHMU HANWUTKU; KAaKTO M MOKYMKa Ha CTOKM
WN APYrU Belm ¢ uen npenpoaakba B nbpBoHavaneH, npepaboteH nnm obpaboTteH Bua; NponsBoACTBO
Ha CTOKM C uen npopgarkba, BHOC M M3HOC Ha CTOKWU, KOMUCMOHHA, CNeaguLMOHHa, CKagoBa, IM3MHIOBa
OENHOCT, NPOEKTUPAHE U CTPOUTE/ICTBO, CAENKU C HEABUKMMMU UMOTH, TbProBCKO NpeacTaBUTENCTBO U
nocpeaHMYecTBO, MPEBO3HA, XOTE/NMEPCKa, TYPUCTUYECKA, peKnamHa, MHPOPMAUMOHHA, NpOorpamHa,
MMNpecapcka AeNHOCT, CAENKU C UHTeNeKTyaslHa CcobCTBEHOCT, MU34aTesicka MAWM neyaTapcKka AeMHOCT,
NPOM3BOACTBO U TbProBMA CbC CE/ICKOCTOMAHCKA M MPOMMULLIEHA MPOAYKLMA, KAaKTO WU U3BbPLUBAHE Ha
BCAKAKBM ApYyrM AeWHOCTU U yCayrn, HesabpaHeHW CbC 3akoH; Ha ,MHBanc” EOOL: MpoussBoacTBo U
Tbprosma /BHOC, U3HOC U PeeKcnopT/ Ha BCUYKMU CTOKU U ycnyrv, 6e3 3abpaHeHUTe OT AencTBalloTO
3aKOHOAATe/ICTBO, TPAHCNOPTHA U CNeANLMOHHA AeMHOCT B CTpaHaTa 1 Yy»KbuHa, npeacrasutencrso /6e3
npouecyanHo/ M NOCPEAHMYECTBO Ha HaWWU WM YyXKAeCTPaHHM OU3MYECKM U OPUANYECKU Nuua,
XOTE/INEPCTBO U PECTOPAHTLOPCTBO, areHTHO-TYPUCTMYECKA AEUHOCT, peKnama, OXpaHUTeIHa AeMHOCT Ha
X0pa M HeABMMUMa U ABMMUMA COBCTBEHOCT M AeAEKTUBCKU YCAYrn /OCbLLEcTBABaHM NO CbOTBETHUA
pen/, opraHusaumsa U ocblilecTBABaHe Ha 3abaBHKM /6e3 xa3apT/, yBecenuTenHu, CnopTHU, aTPaKLUUOHHU
Urpu N MEPONPUATHUA, LY NPOrPaMmn U KOHKYpCK; Ha ,,BuHnpom-LLUaTto Anaa” AL: noKynka Ha CTOKM Uau
ApyrM Bewm C uen npenpogaxkbata Mm B cTpaHaTa M 4yKbMHa B MbpBOHayaseH, npepaboteH wnu
obpaboTeH BWA, NPOM3BOACTBO HA CTOKM C Uen npoaaxkba, KOMUCMOHHA, CNeavLUMOHHA, CKIagoBa,
JIU3NHIOBa AEeMHOCT, AeNHOCT Ha TbProBCKO NPeACTaBUTENCTBO WM MOCPEAHUYECTBO, NPEBO3HU W
MHOOPMALMNOHHW YCAYTU.

[pyKecTBOTO — MaliKka e CbC cefanuiue U afpec Ha ynpasieHue:
Peny6avka Bbarapus,

rp. Codus, 6yn. ,dxxelimc bayyep” Ne 51

Ten.: (+3592) 923 47 16,

http: www.holdingnovvek.com

e-mail: dvi@holdingnovvek.com
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AKUMOHEepHUAT (OCHOBHMA) KanuTan Ha “Xonamur Hos Bek” Al e 5 610 437 nesa, pa3npeaeneH 8 5 610
437 6posi NOMMEHHM aKLMM C NPABO Ha r1ac U HOMMHaAHA cToHOoCT 1 /eanH/ nesa BcAKa.

Co6cTBEHOCTTa Ha KanuTasia e pasnpegesieHa, KakTo ciefsa:

o Xonanur Ceeta Codusa - 19.97 %, npeacrasnasawm 1 120 400 6p. NOUMEHHWU aKLUMM, BCAKA
OT KOUTO C HOMMHANHA CTOMHOCT 1 Nnes;

. 3em UHBect EOO/, - 21.08 %, npeacTtaBnasawm 1 182 866 6p. NOMMEHHM aKLMK, BCAKA
OT KOUTO C HOMMHAHA CTOMHOCT 1 Nnes;

. Opyru opunamdeckn nnua (obuo) - 53.85 %, npeacrasnasaiy 3 021 297 6p. NOMMEHHU aKLMMK,
BCAKA OT KOUTO C HOMMHasIHa CTOMHOCT 1 neB;

. ®usmyeckn nnua — 5.09 %, npeacrasnasawm 285 848 6p. NOMMEHHWN aKLMU, BCAKA OT KOUTO C

HOMMWHaHa cTolHoCcT 1 neB.

I. Tnasa nbpsa KOPMOPATUBHU PbKOBOCTBA

e FEOHOCmeneHHa cucmema
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“XonanHr Hos Bek” ALl Mma egHOCTENEHHa cUCTEMA 3a ynpasaeHue. [py»KecTBoTo ce ynpasassa
oT CbBeT Ha AupeKTopute B 3 /Tpn/ YneHeH CbCTaB M ce NpeacTaBasABa npeg TPeTU Anua ot
MN3NbAHUTENHMA YNEeH Ha CbBeTa.

“XonauHr Hos Bek “All HAMa aAMWUHUCTPATUBEH OPraH, 3al0To 6bArapcKkoTo 3aKOHOA4ATENCTBO U
NpaBHA CUCTEMA He NpeanonaraT CbL,EeCTBYBAHETO HA TaKbB OPraH.

CbBeTbT Ha ANPEKTOPUTE B CBOATA CU AENHOCT ce pbKoBoAW OT yTBbpaeHu MNPABWU/IA 3a paboTa
Ha CbBeTa Ha gupeKkTopuTe Ha “XonguHr Hos Bek “A/l cna3BaiKku npenopbkuTe Ha HaumoHanHma
KogeKkc 3a KopnopaTuBHO ynpasneHue. lpaBuaata pernameHTMpaT noapobHO M3UCKBaHMATA
OTHOCHO QYHKUMUTE U 3aab/KeHuATa Ha CbBeTa Ha AMpeKTopuTe; npoueaypata 3a m3bop u
0ocB0b60XKgaBaHETO HA YneHoBe HAa CbBeTa HA AUPEKTOPUTE; CTPYKTYpaTa M KOMMNETEHTHOCTTA HA
CbBeTa Ha AMPEKTOpUTE; M3UCKBAHWUATA, C KOMTO cnepBa Aa 6baat cbobpaseHu pasmepsbT U
CTPYKTypaTa Ha Bb3HArpaxk4eHuWATa Ha YNeHOBETe Ha CbBETA Ha AMPEKTopUTe; npoueaypuTe 3a
nsbsrsaHe W pasKpMBaHe HA KOHPAMKTM Ha WHTEpecu; HeobxoAMMOCTTa OT Cb3aBaHe
cbobpasHo cneumdpuKaTa Ha APYKECTBOTO HA OAUTEH KOMMUTET.

CbrnacHo npenopbkute Ha Koaekca 3a KopnopaTMBHO ynpasBneHue W pasnopenbute Ha
npuetute MPABWUJ/IA 3a paboTta, CbBeTbT Ha AgupekTopute Ha “XonauHr Hoe Bek” A/l
OCbLLECTBABA HE3aBMCMMO W OTFOBOPHO YMpPaB/NeHWE Ha APYKEeCTBOTO B CbOTBETCTBME C
YCTaHOBEHMUTE BU3UA, LENM U CTPATErMM Ha APYXKECTBOTO 3a TeKyl,aTa rogMHa U UHTepecuTe Ha
aKuMoHepw.

CbBeTbT Ha ANPEKTOPUTE KOHTPOIMPa HU3NBJIHEHUETO Ha 6usHec nnaHa Ha APYyXKeCTBOTO,
COENKNTE OT CbLECTBEH XapPaKTeEP, KaKTO U 4pPYyrU AeﬁHOCTM, YCTaHOBEHU B yCTpOl‘;ICTBeHMTe my
adKTOBE.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce PHbKOBOAAT B CBOATA AEMHOCT OT obwonpueTtute
NPUHUMAN 33 NOYTEHOCT M YyMpaBAeHCKAa M NpodecMoHaNHa KOMMNETEHTHOCT, Cha3BalKu
HaumMoHanHUA KogeKc 3a KOpnopaTUBHO ynpasaeHne n npuetns ot 1ax ETUMEH KOAEKC, KoiTo
YCTAaHOBABA HOPMMUTE 33 €TUYHO UM npodecuoHaNHO MoBeAeHNE Ha KOPNOPaTUBHOTO
PbKOBOACTBO, MEHUOXDBPUTE U CAYKUTENNTE HA “XonguHr Hos Bek” A/l BbB BCUMYKM acNeKTU Ha
TAXHATa AEMHOCT, KaKTO U B OTHOLIEHMATA MM C aKUMOHEPM Ha APYHKECTBOTO C Len Ada ce
nNpeaoTBPATAT NPOABM Ha HeNpopecnoHann3bMm, BIOPOKpaLMA, KOPYNUMA U APYTM HE3AKOHHMU
AENCTBUA, KOUTO MOraT Aa@ OKaXaT HeraTMBHO BAMAHWE BbPXy AOBEPMETO Ha aKuuoHepuTe U
BCMYKM 3aMHTEPECYBAHM INLA, KAaKTO U A3 HAKbPHAT aBTOPUTETA HA APYKECTBOTO KATO LANO.

Bcuukm pa6OTHMLI,M U CNYXKUTENIN HA rpynata Ca 3ano3HaTu C YCTAHOBEHUTE HOPMU 3a €TUYHO U
I'IpOd)ECMOHaI'IHO nosegeHMe n He Ca KOHCTaTUpPaHu Caiyd4aun Ha HEC'bO6pa3FIBaHe C TAX.

CbBeTbT Ha aupektopute Ha “XonauHr Hos Bek” A/l npepoctasa uHdopmauua no uyned 10,
nm_mw o w_mn n n ngn

naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Anpektnusa 2004/25/EO Ha EBponeiickma napiameHT
n Ha CbBeTa oT 21 anpwun 2004 r. OTHOCHO NpeaIoKeHNATa 3a NorblaHe:

MNap.1, 6“8 3HaYMMM NPEeKu unu “XonguHr Hos BeK” ALl npuTerkaBa cnegHuTe 3Ha4Mmm
KOCBEHM aKLMOHEPHU NPEKN UAN KOCBEHU aKLIMOHEPHU yYacTuA:
y4yacTtusa (BKNOUYUTENTHO
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Nap.1, 6“r"

Nap.1, 6“e“

Nap.1, 6“3

MNap.1, 6“n“

KOCBEHM aKLMOHEPHMU
yyacTusa Ypes NUpaMmuganHu
CTPYKTYPU U KPbCTOCAHU
AKLMOHEpHU yyacTuma) no
CMUCDB/IA Ha YneH 85 ot
[Ovpektusa 2001/34/EO.

MpuTerkaTennTe Ha BCUYKM
LeHHM KHMKa CbC
cneumanHu npaea Ha
KOHTPO/1 M ONUCAHWNE Ha Te3un
npasa

BCUYKKM OrpaHMYeHNA BbPXY
MpaBaTa Ha rnac, Kato
HanpUMep orpaHUYeHUs
BbPXy MpaBaTa Ha r1ac Ha
npuTexarennTte Ha
onpeaeneH NPOUEHT UK
6poii rnacose, KpanHU
CPOKOBE 33 ynpaxHsABaHe Ha
npasaTa Ha rnac uau
CUCTEMM, MOCPEACTBOM
KOWTO Ype3 CbTPYAHMUYECTBO
C APYKecTBOTO GMHAHCOBUTE
npasa, NPeaoCcTaBeHN Ha
LEHHUTE KHMXKA, ca
oTAEeNEHWN OT
NPUTEXKABAHETO Ha LLEHHUTE
KHUKa;

MpaBunata, C KouTo ce
perynupa Ha3Ha4YaBaHeTo
WAN CMAHATa Ha Y1eHOoBe Ha
CbBeTa W BHAcAHETO Ha
NU3MEHEHUA B yYpeauTenHus
[0roBop

MpasomowumATa Ha
Yy/sieHoBeTe Ha CbBeTa, M Mo-
cneuManHo MpaBoToO Aa ce
eMUTUPAT WAM  U3KynyBaT
06paTHO aKkuuK;

Jlosuko CyxmHgon EAL — 100 %

Bvarepuat Mpenn EOO/ — 100 %

bynnbvH A — 90.09 %

ArponnacmeHT -92-B — 92,72 % (4upe3 ByanbH ALl)
HOanua Acet EAL — 92,72 % (4pe3 ArponnacmeHT)
Nosuko Jlozapu EAL - 100 %

Bro — Xpuct EOO — 100 % (upe3 /losuko Jlo3apu)
Arpo Jlosuko EOO/ — 100 %

KanuH 2003 EOOA — 100 % (upe3 Arpo J/1oBUKO)
Heasnxmnmun nmotn EneHa EOOZ — 100 %

Hsama LueHHM KHMXKA CbC cneLmanHu npasa

He ca Hanuue orpaHUYeHUs BbpXy NPEXBbPAAHETO Ha
aKuMK Ha [py*KeCcTBOTO M OrpaHUYEeHNs BbpXy NpasaTa
Ha raac.

MpaBunaaTta, ¢ KOUTO ce peryavMpa HasHa4YaBaHETO MK
CMAHaTa Ha 4ieHoBe Ha CbBeTa Ha AWpeEKTopUTE U
BHACAHETO Ha U3MEHEHUA B yYpeauTeNHUA AO0roBop ca
onpeaeseHn B YCTPOMCTBEHUTE aKTOBE Ha “XonguHr
Hos Bek” ALl, npueTnte npaBuna 3a pabota Ha CbBeTa
Ha OMPEKTOpPUTE M NOJINTMUKATA HA MHOroo6bpasumeTo.
MpaBomowmsaTa Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE Ca YpeaeHW B YCTPOWCTBEHUTE aKTOBE Ha
“Xonguur Hos Bek” A v npuetute npasunata 3a
paboTa Ha CbBeTa Ha AVpeKTopwUTe.

3a BCMYKM 3acesaHua Ha CbBeTa Ha AMPEKTOPUTE ce BOAAT NPOTOKO/IM, KOMTO Ce MOoANMCBaT OT
BCMYKM NPUCLCTBALLM YNEHOBe, KaTo ce oTbennasBa Kak € rnacyBan BCEKM OT TAX MO
pasrnexKaaHuTe Bbnpocu. BaemaHeTo Ha pelueHna Ha CbBeTa Ha AMPEKTOpUTE e CbobpasHo
pasnopeabdbuTe Ha yCTPOMCTBEHMTE aKTOBE Ha APYKECTBOTO.



3a cBosTa AelHOCT CbBETHLT Ha AUPEKTOPUTE U3FOTAT OTYET 33 YNPaBAEHMETO M rOAMLIEH A0OKAA4,
3a AeMHOCTTa, KOUTO ce NPeAcTaBAT U ce npuemaTt oT O6WoTo cbbpaHMe Ha aKuMoHepuTe.

N360pbT M ocBObOXKAaBaHETO Ha 4sieHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE ce OCbLLecTBABa B
CbOTBETCTBME C WM3MUCKBAHMATA Ha pasgen 2 Ha [nasa nbpBa OT HaumoHanHMA KOAEKC 3a
KoprnopaTuBHO ynpassieHne oT O6WoTo cbbpaHMe Ha akumoHepute “XonguHr Hos Bek” Afl
Cbob6pa3HO 3aKoHa W YCTPOMCTBEHWUTE aAKTOBE Ha APYMKECTBOTO, KaKTO WU B CbOTBETCTBME C
NPUHUMONTE 32 HEMPEKBCHATOCT MU YCTOMYMBOCT Ha paboTtata Ha CbBeTa Ha aupektopute. Npu
npeasioXxeHua 3a n3bop Ha HOBM YneHoBe Ha CbBeTa Ha ANMPEKTOPUTE ce cna3BaT NPUHUMNKNTE 3a
CbOTBETCTBME HAa KOMMNETEHTHOCT Ha KaHAWAATUTE C eCTECTBOTO Ha AEMHOCTTA Ha APYXKECTBOTO.

MpynaTa uma npueta MNoanMTnKa Ha MHOroobpasue B OpraHUTe Ha ynpaB/ieHWe No OTHOWEHUE Ha
Pa3/IMYHM aCNEKTU, BKIKOUYUTENHO Bb3PACT, N0/, HAaLMOHANHOCT, 06pa3oBaHMe N NpopecnoHaneH
OMNWT, BKOYUTENHO U NasapHU CTUMyaU. MHOroobpasmeto Ha KOMMNETEHUMU M CTAaHOBMLLA Ha
YyNeHoBeTe Ha YMpaBWUTE/NHUTE OpraHM cromara 3a AobpoTo pa3bupaHe Ha opraHMsaumaTa M
AeHOoCTUTe Ha 6uM3Heca Ha rpynata To AaBa Bb3MOMKHOCT Ha usieHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE Aa OCMopBaT MO KOHCTPYKTUBEH HauyWMH yNpaBAeHCKUTe peweHua u ga 6baat no-
OTBOPEHM KbM HOBATOPCKM MAEW, KAaTO MO TO3M HAuyMH ce Hamepu MPOTUBOAENCTBME Ha
CXOACTBOTO Ha MHEHMA Ha YNeHOBEeTe, CblLOo MO3HATO KaTo ,rpynosBo mwucneHe”. Lenure,
3a/10KeHN B MOJIMTUKATA Ha MHoroobpasveto ca JonpuHacaHe 3a edeKTUBEeH Haa30p Ha
YyrNpaBAEHUETO M YCNewWHOo YnpaBiAeHWe Ha [APYXKeCcTBOTO, NOBMLIABaHE NpPO3payHOCTTa no
OTHOLWEHME NpuNaraHeTo Ha MHoroobpasuMeTo U MHPOPMMpaHe Ha MNasapa 3a NPaKTUKUTE 3a
KOPNopaTUBHO ynpaB/ieHMe, KOeTO OT CBOA CTpaHa We AoBede OO0 OKasBaHe Ha MHAMPEKTEH
HaTUCK BbPXY APY*KECTBOTO 3a MO-MHOroobpasHM opraHu Ha ynpas/ieHue.

Mpe3 oTyeTHaTa 2023 r. He e U3BbPLWBAHA NPomAHA B CbCTaBa Ha CbBeTa Ha AMpPeEKTopuUTe Ha
“XonauHr Hos Bek” A/.

CbBeTbT Ha AaupeKktopute Ha “XonauHr Hos Bek” AL ce cbCTOM OT 3 4/neHa CbraacHo
YCTPOMCTBEHUTE aKTOBE Ha Apy»KecTBoTo. Mopaan dakTa, ye “XonauHr Hos Bek” ALl e nybanyHoO
OpYy*KecTBOTO MO cmucbna Ha 3MMLUK, e 3agb/KUTenHo cna3BaHeToO Ha U3MCKBAHETO Ha uA. 1163,
an. 2 ot 3MMUK Ha-manko 1/3 ot cberaBa Ha CbBeTa Ha AMpeKTopuTe Aa 6baaT He3aBUCUMM
uneHose. HeszaBucym uneH Ha C/l e Pagka Alumutposa MoTosa — Kpymosa. Mpunaraiiku npreTata
NOANTMKA Ha MHOroobpasmeto M36paHMAT NocpeacTBOM Npo3payHa npoueaypa CbBeTbT Ha
OVUPEKTOPUTE € CTPYKTYpUpaH MO Ha4yuMH, KOMTO Ja rapaHtMpa npodecnoHanmsma,
6€e3nNpUCTPacTHOCTTa M HE3aBMCMMOCTTA Ha pelleHMATa My BbB BpPb3Ka C ynpaBAeHMEeTO Ha
APYXECTBOTO, KaTO HEroBUTe Y/JEHOBE NpUTEXKABaT NOAXOoAAWMTE KBanMPUKaUUA, 3HAHUA WU
YNpPaBAEHCKM ONUT, KOUTO M3NCKBA 3aeMaHaTa OT TAX NO3ULUA U TEXHUTE KOMNETEHLUM, NpaBa U
3a4b/KEHUATA CneABaT M3UCKBAHMATA HA 3aKOHa, YCTPOMCTBEHUTE aKTOBE WM CTAaHA4APTUTE Ha
AobpaTta npodecrMoHanHa 1 ynpaBieHCKa NpaKT1Ka.

OpI'aHVI3aLI,VIOHHaTa CTPYKTYpPa U CUCTemMa 3a ynpasaeHUne Ha 4PYyHKeCTBOTO € npennoCtaBka 3a
MBKABOCT Ha NpoLUecbT Ha B3emMaHe Ha pelleHuA. YneHoseTe Ha CvBeTa Ha AnpexkTopuTe
pa3nonaratc HGO6XO,£I|VIMOTO Bpeme 3a U3Nb/IHEHUE HA TEXHUTE 3a4a4YUN U 3a4b/IKEHNA.

C uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ca CKAOYEHM LOTOBOPU 3a Bb3/laraHe Ha ynpaBieHUeTo,
B KOMTO Ca OnpenefieHn TeXHUTE 3a4b/IKEHUA U 3aZauu, KpUTepunute 3a pasmepa Ha TAXHOTO
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Bb3HArpa)kAeHue, 3a4b/KEeHUATa MM 33 JIOAIHOCT KbM APYKECTBOTO M OCHOBaHMATA 3a
ocBoboKaaBaHe.

MpuHUMNUTEe 3a dopmMUpaHe pasmepa U CTPYKTypaTa Ha Bb3HarparkAaeHuATa, AOMb/HUTE/THUTE
CTUMY/IM M TaHTMEMM ca onpegeneHn B npuetata ot OCA NOAUTMKA 33 Bb3HArpaXKLeHUATa Ha
yneHoBaTe Ha CbBeTa Ha ANPEKTOPUTE, OTUMTALLLA 3a4b/IIKEHMATA U NPMHOCA Ha BCEKM €4MH Y/ieH
B AEeMHOCTTA M pe3ynTtatuTte Ha “Xonaunur Hos Bek” A/l, Bb3MOXKHOCTTa 3a NoAbop M 3agbprKaHe
Ha KBanuOUUMPAHU U NOANHM YNEHOBE, YMUTO MHTEPECUM CbOTBETCTBAT Ha AbArOCPOYHUTE
MHTEPECU Ha APYKECTBOTO.

MHPopmauma OTHOCHO roAulWIHWUS pPasmMep Ha MoaydeHUTe OT useHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Bb3HArparkaeHua e onosecTeHa B foAUWHKWA AOKNa4 3a AerHocTTa Ha “XongauHr
Hos Bek Al 3a oTtyeTHaTa 2023 r., Kakto M B [oKnaga 3a M3Mb/HEHWE Ha MOJMTUKATa No
Bb3HarparkaeHusaTa, KOUTO € CamoCToATeNeH AOKYMEHT KbM roAauliHUsS GUHAHCOB OTYeT 3a
AeMHOCTTa Ha APYXKecTBOTO.

Mpe3 2023 r. yuneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca NOAYYMAU AONBAHUTENHU CTUMYAN,
06BbP3aHN C OTYETEHUTE GUHAHCOBU PE3YATATU OT AENHOCTTA HA APYKECTBOTO.

Mpe3 2023 r. O6woTo cbbpaHMe Ha aKLMOHEPUTE Ha APYHKECTBOTO HE € rN1acyBasio Ha Y1eHoBeTe
Ha CbBeTa Ha AMPEeKTopuTe AOMBAHUTENHM Bb3HarpaxaeHuva nog ¢opmata Ha TaHTUEMWU B
3aBMCMMOCT OT peannsnpaHntTe GpUHaAHCOBM pesynTaTu.

He e npegsngeHo ,ﬂ,py)KeCTBOTO Aa npenocrtaBAa  Kato AONbAHUTENHU CTUMYIU  Ha
U3NbAHUTENHUTE 4YneHoBe Ha CbBeTa Ha ANPEKTOPUTE akuunn, onunun BbBPXY akKUUKN U Opyru
noaxogAawm d)MHaHCOBVI MHCTPYMEHTWU.

YneHoBeTe Ha CbBeTa Ha gupeKktopute Ha “XonguHr Hoe BeK” ALl u3bAreaTt W HepgonyckaT
peaneH WAM NOTEHUMANEH KOHOAMKT Ha WHTEpecu, CnasBaku MNpuUeTUTE npoueaypu,
PErnameHTUpaHM B YCTPOMCTBEHMTE aKTOBE Ha Apy*KecTBOTO. CbBETLT Ha AMPEKTOPUTE Ha
“XonguHr Hos Bek” ALl Mma npueta cuctema 3a M3barsaHe Ha KOHPIMKTU Ha MHTEpecu npu
COENKN CbC 3aMHTEPECOBAHM /MLLIA U Pa3KpuBaHe Ha MHPOpPMaLMA Npu Bb3HWKBAHE Ha TaKMBa.
Mpwn onpeaensiHe Ha NMLATA KAaTo CBbP3aHW M 3aMHTEpPEcOoBaHWM ce M3Mos3BaT AeduHuuunuTe,
pagexn ot 3MMLUK, a umeHHo:

* WHPopmauma no un. 100 H, an. 8, 1.6 ot 3MMNLK. OnucaHme Ha nNoAUTHKATa Ha
MHoroobpasue, npunaraHa No OTHOLWEHWE HA AAMMUHUCTPATUBHUTE, YNpPaBUTENHUTE
M HAap30pHUTE OpraHM Ha ApyxKectBoTo - B Xonauur ,,Hos Bek” ALl ce npunarat Ha
NPaKTMKa 3HaYMMUTE 3a APYKEeCTBOTO BMAOBE MHOroobpasms nNo OTHOWEHWEe Ha
aAMUHUCTPATUBHUTE, YNPaBUTENHUTE W HAA30PHUTE OpPraHM Ha EeMUTEeHTa, BbLB
BPb3Ka C acMeKTW, KaTo Bb3pacT, Noa uamM obpasoBaHue wM npodecMoHaneH onwu, C
Len ocurypasaHe Ha pa3HOOOpPasHM rnegHM TOUYKM U ONMUT 3@ CNOCO6CTBaHE B3EMAHETO
Ha HE3aBWCMMM pelleHns U CcTabunHO ynpaBneHWe, KOATO BKJ/KOYBA aACMEKTU KaTo
obpasoBaHMe wu npodecrMoHaneH onut, non. OnpesenAHeTo Ha OpPraHM3aLMOHHATA
CTPYKTYpa M noabopa Ha nuuaTa, M3NbAHABAWM CbOTBETHUTE QYHKUMM ce npasBu 6e3
orneg, Ha Bb3pacT, NOA UK APYTN XapaKTepUCTUKKU. MoabopbT ce M3BbPLLBA €ANHCTBEHO
Ha 6a3a KayecTBaTa M KBanMdPuUKaumATa, HEOBXOAMMM 3@ M3NBAHEHME HA CbOTBETHUTE
AENHOCTU, C ornen, NOCTUraHeTO Ha ONTMMANHW pe3yntatn. CbobpasHO NOAUTUKUTE U

6
ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




»

NPaKTUKUTE 33 NoAAbPKAHE M OCUTypABaHEe Ha pa3Hoobpasme B CbCTaBa HA PbKOBOAHUTE
opraHu, [py*KecTBOoTO ce CTpeMu ga nogabpka ueneso HMBO oT 30% OT uneHoBeTe Ha
CbBeTa Ha AupekTopute aa 6baaT oT no-cnabo npeactaBeHMA NoOJ, KaTo  npwu
HeobxoaMmoCT ce 3aKkpbraasa (Hagony) Ao usno uucno. Kbm 31 gekemspu 2023 .
[pyKecTBOTO M3Mb/AHABA 3a/I0XKEHOTO L,e/IeBO HMBO, KaTo eanH YneH (33%) oT cbeTaBa
Ha CbBeTa Ha gupeKTopuTe e *KeHa. OTyeTeHaTa CTOMHOCT Ha4BMLIABA CPeAHUTE HMBA B
EC, Kacaewmn pbKOBOAHUTE OpraHn c ynpasutenHn oyHkumm (15%). Monutukata Ha
MHoroobpasme He [OMycKa OrpaHMYeHWe Ha Bb3PACTOBMA CbCTaB MO OTHOLWEHWE Ha
PBbKOBOAHUTE OpraHM M NepcoHana. B gpy)KecTBOTO ce LEeHM PaBHOMOCTABEHOCTTA HaA
NONIOBETE U HAMA CyYau HA ANCKPUMMUHALMA NO KaKBUTO U Aa € NPU3HaLM.
Avua no cmucbna Ha 4un. 114, an. 6 ot 3MMUK ca uneHoBeTe Ha ynpasuTenHUTE U
KOHTPOJIHUTE OpraHM Ha nybANYHOTO ApPY)KecTBO, /MuaTa - NpeacTaBUTeNM Ha
IOPUANYECKM NLA, YEHOBE HA TaKMBA OPraHn, HErOBUAT NMPOKYPUCT, ML, KOUTO NPAKO
N/MNnN HenpsaKo NpUTeXKaBaT Hall-ManKo 25 Ha CTo OT rnacoseTe B 06WOTO cbbpaHMe Ha
APYKECTBOTO UM FO KOHTPOAIMPAT, @ NPU CAENKMN Ha AbLLEPHO APYKECTBO - YEeHOBETE Ha
YNPaBUTENHUTE N KOHTPONHUTE MY OpraHu, Auuata - NpeacTtaBuUTENIN Ha OPUAMYECKMU
MUa, YNEeHOBE Ha TaKMBA OPraHu, HEroBMAT MPOKYPUCT, NNLA, KOWUTO NPSAKO W/unum
HEenpAKO npuTe)KaBaT Hal-manko 25 Ha cTo OT rnacosete B 06WoOTO CcbbpaHMe Ha
APYKECTBOTO, Pas/IMYyHMU OT NyOANYHOTO APYKECTBO, KAKTO U CBbP3aHUTE C TAX /MU3,
KoraTo Te:
1. ca cTpaHa, HEWMH NpeacTaBUTEN MAW NOCPEAHWUK MO CAenKkaTa WM B TAXHA Non3a ce
N3BbPLIBAT CAENKUTE NN AEACTBUATA, UK
2. NpuTeXKaBaT NpPAKO U/MUAnM HeNpAKO NoHe 25 Ha CTo OT rnacoseTe B 06WOTO cbbpaHue
AN KOHTPOIMPAT IOPUANYECKO INLE, KOETO € HAaCPeLLHa CTpaHa, HEUMH NpeacTaBUTen
MAM MOCPEOHUK MO cAenkaTa MAM B YMATO MNOAN3a Ce M3BBLPLIBAT CAENKUTE WU
AeNCTBMATa;
3. ca YNeHOBE Ha yNpPaBUTENHU AN KOHTPOJIHW OpPraHu, NpeacTaBUTENM HA HOPULNYECKN
NNua, YNeHOBE Ha TaKMBA OpraHM MAKN NPOKYPUCTU Ha IOPULMYECKO nLe NoT. 1 n 2.

CBbp3aHu amua no cmucbna Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. nMuata, eAHOTO OT KOWUTO KOHTPOJAMpPA APYyroto Auue WM HEeroBo AblepHo
APYXKEeCTBO;

2. MMUATA, YNATO AENHOCT Ce KOHTPOIMPA OT TPETO NILE;

. IMuaTa, KOUTO CbBMECTHO KOHTPOINPAT TPETO JINLLE;

4. cbnpysuTe, POAHUHUTE NO NpaBa JIMHUA be3 orpaHMyeHun, POAHNUHUTE No cbpebpeHa
JIMHUA 00 YeTBbpTa CTEMNEeH BKAKOYUTENHO U POSHMHUTE MO CBAaTOBCTBO A0 YETBBLPTA
CTeneH BKIOYNTESTHO.

w

KoHTtpon no cmucbna Ha § 1, 1. 14 ot AP Ha 3MNMUK e Hanuue, Korato eaHo amue:

1. nputexkaBa, BKAKYUTENHO Ype3 AbLEPHO ApYXKeCcTBO MAM MO CcuiaTa Ha
cnopasymeHue c Apyro auue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHue
Ha e4HO APYKECTBO UAWN APYrO OPUANYECKO NLLE; UK

2. MoXe pna onpegensa MPsSKo WUAW HENpPAKO MOBeYye OT MOJI0BMHATa OT 4Y/JeHOBeTe Ha
yNpaBUTENHUS UM KOHTPOJIHUA OpPraH Ha e4HO IPUAMYECKO NULE; UK

3. MOXe Mo Apyr HauuH O3 ynpakHABa pellaBalo BAMAHME BbPXY B3EMAHETO Ha
pelleHns BbB BPb3Ka C A€MHOCTTA Ha HOPUANYECKO NLE.

ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




[JevicTBawarta cuctema v 3afb/XKaBa He3abaBHO [a PasKpPMAT CbLLECTBYBAWM KOHONMKTU Ha
MHTEPECM M [a OCUTYPAT Ha aKUMOHepuTe AO0CTbN A0 WHPOPMALMA 33 CAENKM MexAay
APYKECTBOTO U TAX W CBBP3AHM C TAX NLA.

Mpe3 otyeTHaTa 2023 r. HE Ca CKAOYBAHM CAENKU MEXKAY APYXKECTBOTO U yaeHoBe Ha CbBeTa Ha
ANPEKTOPUTE NU/WUAKN CBBP3aHU C TAX AnLa.

»  OauTeH komuteT — [OeiHocTTa Ha CbBeTa Ha AMpeKTopuTe ce nognomara ot OauTeH
KOMUTET, Cb34a[eH Bb3 OCHOBA Ha NMUCMEHO onpeaeneHa CTPYKTypa, obxBaT OT 3a4auu,
HauyMH Ha OYHKUMOHMpaHe M npoueaypu 3a OTYMTaHe, B CbCTaB, KOMTO OTroBapa Ha
3aKOHOBUTE M3UCKBAHUA M KOHKPETHUTE HYXAM Ha APYKECTBOTO M e npeunsbpaH ot
O6woTo cbbpaHne Ha akuuoHepuTe Ha 13.07.2023r. 3a HOB TpuroguweH maHaaTt. Mpu
M360pbT Ha Y/JIEHOBE HA OAUTHMA KOMMUTET € CMNaseHO WM3UCKBAHeTO Ha 3aKoHa 3a
He3aBMCMMUA GUHAHCOB OAUT MHO3MHCTBOTO OT Y/IEHOBETE Ha OAUTHUS KOMWUTET Aa ca
BbHLUHW 33 U HE3aBUCUMM OT APYHKECTBOTO.
OAUTHUAT KOMUTET € B CbCTaB OT 3 /Tpu/ uneHa, KOMTO ca He3aBUCMMKW. MaHAaTbLT Ha M3bpaHMAT
O4MUTEH KOMUTET € TPU rOAMHMN.

OcHOBHUTE PYHKUMM Ha OAUTHUA KOMUTET Ca pPerfNaMeHTUpaHM B 3aKOHa 3a He3aBUCUMMUA
dUHAHCOB O4MUT M Ca KaKTo cneaBa:

1. n"Hpopmupa CbBeTa Ha ANPEKTOPUTE 3@ PEIYNTATUTE OT 3a4b/IKUTENHUA OANT U NOACHABA
MO KaKbB HauYMH 3a4b/IKMTENHMAT OAWUT € AONPMHECHA 33 A0CTOBEPHOCTTAa Ha (MHAHCOBOTO
OTYUTAHE, KAaKTO U PONATA HAa OAUTHMA KOMMUTET B TO3M NPOLEC;

2. Habntopasa npoueca Ha GMHAHCOBO OTYMUTAHE U MPEACTaBA NPENoOPbKU U NPEeaNOKEHUS,
3a 4a ce rapaHTMpa HeroBaTa ePpeKTUBHOCT;

3. HabnogaBa edeKTMBHOCTTA Ha BbTPELIHATa KOHTPOJIHA CUCTEMA, Ha cucTemaTta 3a
yrnpaB/iieHNEe Ha PUCKA WU Ha AEMHOCTTA MO BbTPELWEH OAUT MO OTHOWEHWE Ha (PUHAHCOBOTO
OTYUTaAHE B OAUTUPAHOTO NPeanpuUATUE;

4. Habnogasa 3a4b/KUTENHMA OAMT Ha rOAMWHUTE (GUHAHCOBM OTYETU, BKAKOUUTENHO
HEeroBoTO M3BbpPLUBAHE, KaTO B3emMa NpeaBua KOHCTaTauUMTe M 3aKkatoueHuATa Ha Komucuara no
npuaaraHeTo Ha 4. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

5. npoBsepsBa n HabtogaBa HE3aBMCUMMOCTTA Ha PErMCTPUPAHUTE OANTOPU B CbOTBETCTBUE C
N3UCKBaHMATA Ha rnasu wecTta u ceama ot 3HPO, KakTo u ¢ Yn. 6 oT PernameHT (EC) Ne 537/2014,
BK/IIOYMTEJIHO LEe/1IecbobpasHOCTTa Ha NPeaocTaBAHETO Ha YCYyrM M3BbH OAUTa Ha OAUTUPAHOTO
npeanpuATue No Yn. 5 oT cblMs pernamenT;

6. oTroBapa 3a npoueaypata 3a noabop Ha perucTtpupaHMs oAuTop U Npenopbysa
Ha3Ha4YaBaHETO My C M3K/OYEHME Ha c/aydyauTe, KOraTo oAUTUPAHOTO NpeanpuAaTue pasnonara
Komucus 3a noabop;

7. yBegomsea KomucusaTa, Kakto n CbBeTa Ha ANPEKTOPUTE 3@ BCAKO AaZleHo o06peHme no
yn. 64, an. 3 nun. 66, an. 3 ot 3HPO B 7-AHEBEH CPOK OT AaTaTa Ha PeELUEHUETO;

8. 0TYMTa AerHOCTTa CU Npej, opraHa Nno HasHavyaBaHe;

9. n3roTBa U npenoctaBsa Ha KomucmaTta B cpok Ao 30 1oHU rogumilleH AoKNa4 3a AeMHOCTTa
cu.

Il. FTnasa BTopa OAUT U BbTPELLUEH KOHTPO/1

BbTpewHMAT KOHTPON WM YNPaBNEHMETO Ha PUCKA €A AMHAMMYHM U UTEPATUMBHWU MpOLECH,
OCbHLLECTBABAHN OT YNPaBUTE/IHUTE M HAA30PHUTE OPraHW, Cb3AaLEHM Oa OCUTYPAT pasyMHa
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CTeneH Ha CUrypHOCT MO OTHOLLUEHME Ha MOCTUraHe Ha LenuTe Ha opraHuMsaumaTa B MOCOKA
nocTuraHe Ha epeKTUBHOCT M ePMKACHOCT Ha onepaunnTe; HaaeXAHOCT Ha GMHAHCOBUTE OTYETH;
CnasBaHe M NpuaaraHe Ha CblLUECTBYBALUUTE 3aKOHOBU U PErynaToPHU PaMKM.

Ha ocHoBaHMe un. 2 oT 3aKoHa 33 GMHAHCOBO ynpaBAeHNEe U KOHTPOA B NyBANYHMA CEKTOp Npwm
CcnasBaHe Ha nNpPUHUMNUTE 3a 3aKOHOCbOobpasHocT, A06po PMHAHCOBO ynpasBaeHue u
npospayHoct “XonguHr Hos Bek” ALl mma pa3paboreHa wn OPyHKUMOHMpALA cucTeMa 3a
$VHaAHCOBO ynpaBieHUe U KOHTPOJI, BKAOYBALLA NONUTUKM M NPOLLEAYPU C LLen ga ce NoCTUrHe
pa3yMHa yBEPEHOCT, Ye LeinTe Ha APYKECTBOTO Ca NOCTUIHATKM Ypes:

1. cboTBETCTBME CbC 3aKOHOZATENCTBOTO, BbTPELIHWUTE aKTOBE U JOrOBOPU;

2. HaAeAHOCT M BceobxBaTHOCT HA GMHAHCOBATA M onepaTMBHATA MHGOPMaLMs;

3. MKOHOMWYHOCT, epEeKTUBHOCT N ePUKACHOCT Ha AENHOCTUTE;

4. onasBaHe Ha aKTUBUTE U MHPOpPMaLUATA.

CbBeTbT Ha AnpeKkTopuTe Ha “XonauHr Hos Bek” ALl HOCK ynpaB/ieHCKa OTrOBOPHOCT 3a:

1. onpeaenAaHeTo Ha UENUTEe Ha OpraHU3auuuTe, KOUTO PbKOBOAAT pa3paboTBaHETo W
npunaraHeTo Ha CcTpaTerMyecku naaHoBe, NNaHOBe 3a AelCTBME W Nporpamm 3a
AOCTUraHe Ha NoCTaBeHUTe Lenu;

2. naeHTUdMUMPaAHETO, OLEHKaTa W YNpaB/leHMETO Ha pPUCKOBETe, 3acTpallaBallm
NOCTMUIAHETO Ha LienuTe Ha opraHM3aumunTe;

3. NNaHMpaHeTo, ynpaBAeHMEeTO M OTYMTAHETO Ha NybAMYHUTE CpeacTBa C or/ied NocTuraHe
Ha LUe/nTe Ha opraHu3auuuTe;

4. cna3BaHeTO Ha NpuHUMNUTE 3a A06po GMHAHCOBO ynpaBAeHMe U MPO3PaAYHOCT Ha
ny6AnNYHUTE CPeacTBa, KAaKTO M 33 3aKOHOCbOOPA3HOTO MM ynpaBaeHMe U pa3xoaBaHe;

5. edeKTMBHOTO ynpaB/ieHWe Ha NepcoHana M NoaAbp*KaHETO HMBOTO Ha KOMMETEHTHOCTTa
my;

6. CbXpaHEHMEeTO M OMa3BaHETO Ha aKkTMBMTEe M MHOpPMaLMATa OT MormBaHe, Kpaxba,
HEeno3BoNEeH AOCTbM M 3/10ynoTpeba;

7. Cb34aBaHETO Ha NoAxoAAlla OpraHM3auUMOHHA CTPYKTypa C uen epeKkTMBHO M3Nb/HEHME
Ha 3a4b/IXKEHUATA;

8. pas3aenAaHeTo Ha OTTOBOPHOCTMTE MO B3EMAHE Ha pelleHne, OCbLLEeCTBABAHE Ha KOHTPOA U

N3NbJHEHUE;

9. OCUTypABaHETO Ha MbJHO, BAPHO, TOYHO U CBOEBPEMEHHO OCYETOBOAABAHE Ha BCUYKM
onepauuu;

10. ocurypsiBaHeTo Ha ¢yHKUMATa MO BbTPEWeEH OAMT B CbOTBETCTBME C [AeNCTBaLLOTO
3aKOHOZATENCTBO;

11. HabnOAEHMETO U aKTYaIM3UPAHETO HA cUCTEMUTE 33 PUHAHCOBO YNpPaB/IEHUE U KOHTPO
M NpeanpuemaHeTo Ha MepKM 3a NoaobpPsBaHETO MM B U3MbJAHEHME HA NPEMNOPBKA OT
BbTPELHNA OAUT U APYTU NPOBEPKU;

12. LOKYMEHTUPAHETO Ha BCMYKM Onepaumm u AeUCTBUSA U OCUTYPSIBAaHETO Ha NPOCAeaAnUMOCT
Ha NpoLecuTe B OpraHn3aLmunTe;

13. BbBEKAAHETO Ha aHTUKOPYMNUNOHHU NpoLeaypw;

14. oTYETHOCTTA U AOKNAABAHETO 32 CbCTOSAHMETO Ha CUCTeMUTE 33 GMHAHCOBO yNpaB/eHne u
KOHTpON;

15. BbBeXKAAHETO Ha BbTPElWHM npasBuna 3a PUHAHCOBO YMpPaBAEHWE U KOHTPOA C
aAMUHUCTPATUBEH aKT MU CUCTEMA OT aKTOBE;

16.cb3gaBaHeTO Ha YC/NOBMA 3@ 3aKOHOCbOOpasHO U uenecbobpasHo ynpasieHue,
aleKBaTHO M eTMYHO NoBeJeHMe Ha NepcoHana B opraHMsauuuTe.
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KaTo OCHOBHM KOMMOHEHTUM U XapPaKTEPUCTUKM HA cucTemaTta 3a d)VIHaHCOBO ynpasaeHne u“
KOHTPO/1 BK/1IOYBA CNeAHUTE B3aMMOCBBP3aHUN eNNeMEHTU!

EnemeHTH _ MpuHunnu

KoHTponHa cpepa 1. AMYHaTa NoYTeHocT U NpodecnoHanHa eTMKa Ha PbKOBOACTBOTO M MepcoHasia Ha
opraHu3aumaTa;
2. ynpaBneHcKaTta punocodpua n ctun Ha pabota;
3. OopraHusauUMoHHaTa CTPYKTypa, OCcurypsBsalla pasgefneHue Ha OTrOBOPHOCTUTE,
MNepapxmMYHOCT U ACHU NMpaBuaa, NPaBa, 3a4b/PKEHNA U HUBA HA AOKNAABaHE;
4. NONUTUKUTE U NPAKTUKUTE MO yNpaBAeHWUe Ha YOBELLIKUTE pPecypcu;
5. KOMMETEeHTHOCTTa Ha nepcoHana.

YnpasneHue Ha puUcKa 1. naeHTudmuMpaHe, oUueHABaAHE M KOHTPO/IMpaHe Ha NoTeHUManHu CbbUtna uam
CuTyauun, KOUTO MOraT Oa NOBAUAAT HEratTMBHO BbBPXY MNOCTUraHe LenTe Ha
opraHusaumaTa, U e npegHasHayeHo Aa Aafe Pa3yMHa YBEPEeHOCT, Ye LenuTe e
6bAaT NOCTUrHATHU.

2. opraHusMpaHe, OOKYMEHTMpaHe W [AOKNafAsaHe npen KOMMETeHTHUTEe opraHu
npeanpueTUTe MeEpKM 3a MNpeaoTspaTABaHE pPUCKa OT M3MamMuM U HepeaHOCTH,
3acaralum ¢puHaHcoBUTE MHTepecu Ha EBponeiickuTe 06LLHOCTM.

KoHTponHu geiiHocTu 1. npoueaypv 3a paspellaBaHe U 0406paBaHe;

2. pasfensHe Ha OTrOBOPHOCTUTE MO Ha4yMH, KOMTO He NO3BO/IABA €AUH CAYXKUTEN

€QHOBPEMEHHO Ja MMa OTrOBOPHOCT nNo oaobpABaHe, WM3MbJHEHUE,

0CYETOBOAABAHE N KOHTPO;

3. cuctema 3a ABOEH MOAMMUC, KOATO He paspellaBa nmoemMaHeTo Ha ¢MHaAHCOBO

3a4b/KEHME UM U3BbPLUBAHE Ha MiawaHe 6e3 nognucute Ha PbKOBOAUTENA HA

opraHusauuaTa U INLLETO, OTFTOBOPHO 33 CYETOBOAHMUTE 3aMMUCBaHNA;

4. npaBua 3a AOCTbM A0 aKTMBUTE U MHOPMaLNATA;

5. npeABapuTenieH KOHTPOJ 3a 3aKOHOCbOBPA3HOCT, KOMTO MOXe [a ce U3BbpLIBa

OT Ha3Ha4yeHu 3a LenTa GUHAHCOBM KOHTPONLOPU UAW APYrY N1ua, onpeaeneHu ot

pbKOBOAMTENA HA OPraHU3aUUATa;

6. Npoueaypu 3a MbHO, BAPHO, TOYHO Y CBOEBPEMEHHO OCYETOBOAABAHE HA BCUYKU

onepaumu;

7. DoKNajBaHe M MpoBepKka Ha AeWHOCTUTE - OlEeHKa Ha eduKacHocTTa W

edeKTMBHOCTTa Ha onepauunTe;

8. npoueaypv 3a HabaoaeHue;

9. npaBuWAa 3a yrnpas/ieHNe Ha YoBELLKUTE pecypcu;

10. npaBuna 3a AOKYMEHTMPAHE Ha BCUYKM OMepauuu U OEWUCTBUA, CBbP3aHU C

OEeVHOCTTa Ha OpraHn3aumaATa;

11. npaBWAa 3a cnasBaHe Ha IMYHA NOYTEHOCT U NPOodECUOHANHA eTUKa.
Undopmauuma u KomyHuKauma 1. naeHTuduumpaHe, cbbupaHe M pasnpocTpaHsBaHe B noaxogawa dopma wu

CPOKOBE Ha HageXaHa M A0CTOBepHa MHPOPMaLMA, KOATO Aa NO3BO/ABA HA BCAKO

OTbXHOCTHO /IMLLe A3 Moeme onpeaesieHa OTrOBOPHOCT;

2. edbeKTMBHA KOMYHMKaLMA, KOATO [ia NPOTUYa MO XOPU30HTaNa U BepTUKana Ao

BCUYKM MepapXmMUHM HMBA Ha OpraHn3aLmATa;

3. u3rpa)kgaHe Ha noaxoAsawa WHPOPMaLMOHHA cucTeMa 3a ynpaB/ieHWe Ha

opraHusaumaTa C Len CBeXAaHe A0 3HAHWETO Ha BCUYKMW CAYXKUTENM Ha ACHU U

TOYHU YKa3aHUA U pa3nopexaaHna no OoTHoWeEHUe Ha poaATa U OTTOBOPHOCTUTE UM

BbB BPb3Ka C GMHAHCOBOTO yNpaB/ieHNe U KOHTPON;

4. npunaraHe Ha cucTeMa 3a [AOKYMEHTUPaHe U A0KYMeHTOOBOopOoT, CbabpKalla

npasuna 3a cbcTaBAHe, ohOpMAHE, ABUNKEHME, M3MON3BaHE M apXMBMpaHe Ha

[OKYMEHTUTE;

5. JOKYMEHTUPaHE Ha BCUYKM OnepaLum, NpoLLecu 1 TpaHCaKLMKM C e ocurypasaHe

Ha aZeKBaTHa OAMTHa MbTeKa 3a NPOCAeAMMOCT U HabaaAeHuE;

6. usrparkgaHe Ha ebeKkTMBHa M HaBPEMEHHA CMCTeMa 3a OTYETHOCT, BK/oYBalla:

HMBA M CPOKOBe 3a [AOKNafBaHe; BWAOBE OTYETU, KOWUTO Cce MNpeacTaBAT Ha

PbKOBOACTBOTO; GOPMU Ha AOKNaABaHE NPU OTKPMBAHE Ha rpeLlku, HepeaHOCTH,
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Henpasu/Ha ynoTpeba, 3amamu uam 3noynotpeba.
MoHutopuHr 1. TekyLw,0 HabAOAEHWE, CAMOOLLEHKA U BbTPELLEH OAUT

foanwHUAT GMHaHCOB oTyeT Ha “XonauHr Hos Bek A/l noanexun Ha He3aBUCMM GUHAHCOB OAMUT,
KaTo Mo TO3M HauYMH ce NoCTUra 06eKTUBHO BbHLIHO MHEHME 32 HaulHa, MO KOUTO NOCAeAHUAT e
M3roTBEH W npeacrtaBeH. [pyKecTBOTO M3roTBA U NOAAbPXKA CYETOBOAHATA CM OTYETHOCT B
cboTBeTcTBME C MeXaAyHapoaHUTE CHEeTOBOAHM CTaHAAPTH.

foanwHnAT PpuHaHcoB otyeT Ha “XonamHr Hos Bek “A[l 3a otyeTHaTta 2023 r. e 3aBepeH OT
cneumannsnpaHo oauTopcko npegnpustue ,,Aktus” 00/, EMK 813194075, ceganuwe 1 agpec
Ha ynpaBneHue rp. BapHa, ya. ,AyHaB” 5, peructpauymoHeH Homep B MAEC Ne 005, n3bpaHo Ha
O6uwoTo cbbpaHue Ha akumoHepuTe Ha 13.07.2023 r. no NMCMeHo npeanoxeHne Ha CbBeTa Ha
OVpPEKTOPUTE Ha APYKECTBOTO, PbKOBOAEHU OT YCTAHOBEHUTE U3NCKBAHUA 3@ NPOPeCNOHANNIDBM
c nogkpenata oT OAUTHUA KOMUTET.

CbBeTbT Ha gMpeKTopuTe Ha “XonauHr Hos Bek "A[l e cb34an BCUYKM HEOOXOAMMM yCNOBMA 3a
epEeKTUBHO U3Mb/IHEHUE Ha 3aA4b/IKEHMATA Ha PErMCTPUPAHNA 0AUTOP/O0AUTOPCKO NpeanpuaTue
B Mpoueca Ha M3BbPLIBAHE Ha BCUYKM Heobxoaumu npoueaypw, onpeaeneHn oT 3aKoHa 3a
He3aBucMmmnA oauT U MexayHapoaHUTe CTaHA4APTU 33 OAMUT, Bb3 OCHOBA HAa KOMTO MOraTt Aa
M3pa3AT He3aBMCMMO OOMTOPCKO MHEHMEe OTHOCHO AO0CTOBEPHOTO MNpeacTaBAHE BbB BCUYKMK
ACNEeKTUN Ha CbLLECTBEHOCT BbB GUHAHCOBUTE OTYETU HA APYHKECTBOTO.

C orneg obe3sneyaBaHe edeKTMBHOCTTA HA paboTaTa Ha pPErucTpMpaHoTo  OAUTOPCKO
npegnpuatve Ha “XonguHr Hos Bek” Al, CbBeTbT Ha ANpeKTopuTe paspaboTtn n npue MepKu 3a
ocurypasaHe epeKTUBHOTO M3NDbJHEHME HA 3a4b/IKEHUATA HAa OAUTOPUTE HA APYKECTBOTO Bb3
OCHOBA HAa M3MCKBAHMATA HA 3aKOHA 3a HE3aBUCUMUA GUHAHCOB OAMT.

HezaBncumnaTt GuHaHCOBMAT oAMUT obXxBalLa nNpoueaypwn 3a MOCTUraHe Ha pPasyMHa CTeneH Ha
CUTYPHOCT:

« 3acna3BaHe NPUHLMNNTE HAa CYHETOBOACTBOTO CbINAaCHO NPUIOXKMMATa cHeToBOAHA 6a3a;

e [OKOJIKO CYEeTOBOZHaTa MOMTUKA Ha OAMTMPAHOTO MpeanpuaTHe e LenecbobpasHa 3a
HerosaTa AEMHOCT M e CbBMECTMMa C NPUIoXKMMaTa cyeToBogHa 6asa M cyeToBOAHUTE
NOJINTUKN, U3NON3BAHM B CbOTBETHMA OTPACDHA;

e 33 nocnefoBaTe/NHOCTTA HA MNpuaaraHeTo Ha ONoOBeCTeHaTa CYeTOBOAHA MOAUTMKA
CbrNacHO NpUAOXKMMaTa cyeToBoAHa 6a3a;

¢ 33 ePeKTMBHOCTTA HA CUCTEMATA HA BBTPELWHMA KOHTPOJ, OrpaHUYeHa A0 MNOCTUTaHe
uenuTe Ha 0auTa;

¢ 33 MpoLeca Ha CYETOBOAHOTO MPUKAIOYBAHE U U3rOTBAHETO HA PUHAHCOBMA OTYET;

e 33 4OCTOBEPHOCTTA U HeobxoaumaTa 3a noTpebuTennte 06xXxBaTHOCT Ha NpeacTaBeHaTa U
onoBecTeHa BbB PUHAHCOBMA OTYET MHPOPMALMA CbINACHO MPUIOKMMATa CYETOBOAHA
6asa.

e 33 CbOTBETCTBMETO MeXay MHPopmaumaTa BbB GMHAHCOBUA OTYET M Ta3u B AOK/Ia4a 33
OeNHOCTTa Ha pPbKOBOACTBOTO Ha OAUTUPAHOTO NpPeAnpuATUE, KaKTo M BCAKa Apyra
nHdopmauma, KOATO OpraHMUTE Ha yNpaBAeHME Ha NPeanpPUATUETO NPEAOCTaBAT 3ae4HO C
oauTUpaHmMa GMHaHCOB OTYET.

be3 ga ce 3acsraT M3NCKBAHMATA 33 AOK/AaABaHe NO 3aKoHa 3a He3aBUCMMUSA GUHAHCOB OAUT U
PernameHt (EC) No 537/2014, obxBaTbT Ha (pMHAHCOBMA OAUT He BK/AKOYBA M3pas3sABaHe Ha
CUFYPHOCT OTHOCHO 6baelwiata *KU3HECNOCOOHOCT Ha OAUTUPAHOTO NpPeanpuaTME, HUTO 3a

11
ISBN 978 — 954 — 9587 — 49 - 4
UHAusudyaneH Ne 166




epeKTUBHOCTTa UM ePUKACHOCTTA, C KOUTO PBKOBOACTBOTO Ha OAUTMPAHOTO Npeanpuatue e
ynpaB/faBano UK Lie yNpaBasBa AeMHOCTTa Ha NpeanpuaATUETO.

N36paHuaT OguteH KomuteT Ha “XonguHr Hos Bek” ALl ocurypsaBa Hag30p Ha AeWHOCTUTE NOo
BbTPELEH OANT U Cneaun 3a LUANOCTHUTE B3aMMOOTHOLWIEHWA C BbHLWHUA O4UTOP, BKAKOYUTENHO
€CTeCcTBOTO Ha HECBbP3aHM C OAMTA YCAYTU, NPefoCTaBAHM OT OAMUTOPA Ha APYKECTBOTO.

lll. Tnasa Tpera SALLUTA HA AKUNOHEPUTE

KopnopatmBHoTo pbKoBOACTBO Ha “XonamHr Hos Bek” ALl rapaHTMpa paBHOMOCTAaBEHOTO
TPETUpPaAHE Ha BCUYKU aAKLUMOHEPW, BKAKUYUTENIHO MUHOPUTAPHUTE W  YyXKAECTPAHHUTE
aKUMOHEpWU, M Cce  3aAb/KaBaT Aa 3alWuMTaBaT TexXHUTe npasBa, KakTo M Aa yaecHsaBsar
YMNPa)KHABAHETO MM B T[PaHUUUTE, AOMNYCTMMM OT [AENCTBALLOTO 3aKoHOAATe/CTBO M B
CbOTBETCTBME C pasnopeadute Ha YCTPOWCTBEHMTE aKTOBe Ha Apyxectsoto. Ocurypasat
MHOOPMMPAHOCT Ha BCUYKMN aKLMOHEPU OTHOCHO TEXHUTE NpaBa.

o 06wWo cbbpaHMe Ha akLuUOHepUTe
KopnopaTMBHOTO PbKOBOACTBO OCUIypsBa Bb3MOMHOCT Ha BCMYKM aKLMOHEPW A3 yyacTBaT B
paboTaTta Ha O6wWoTO cCbbpaHMe Ha akuMoHepuUTe.

Bcnukm dKLUMOHEPU Ca MHd)OpN\MpaHM 3a npasumnaTta, Cbr1aCHO KOUTO Ce CBUKBAT U NMpoBeXaaT
O6LLI,MT€ C'b6paHMﬂ Ha aKUMOHEPUTE, BKNKOYUTENHO NpoLeaypuTe 3a rnacyBsaHe.

AKuUMOHepUuTe pasnosaraT C U3yepnartesHa U HaBpemeHHa MHPopMaLMa OTHOCHO AHEBHMA pea,
AaTata M MACTOTO Ha MPOBE)AaHe Ha pPefoBHO WM M3BbHPEAHO 3acegaHuve Ha O6LWOoTo
cbbpaHue Ha akumoHepuTe Ha “XonguHr HoB Bek” A/L.

MokaHaTa 3a CBMKBaHe Ha 06WOTO cbbpaHMe Ha aKumoHepuTe ce 06sBABa B TbProBCKUSA
perncTbp Kbm AreHumsaTa No BMMCBaHMATA, KaTo BPeMeTo OT Nyb/IMKyBaHETO Ha MoKaHaTa A0
AaTaTa Ha O6WOoTo CbbpaHMe Ha aKUMOHEPUTE He MOKe Aa 6bae no-manko ot 30 gHu.

NMucmeHuTe maTepuanun, CBbpP3aHM C AHEBHUMA pen Ha O6IJ.I,OTO c1:6paHV|e, Ccé NOCTaBAT Ha
pa3nonoxeHmne Ha akunoHepute HaN-KbCHO A0 0aTaTa Ha o0bsBsBaHeETO B TbproBCcKMA pernucTop
KbM AreHuUuATa nNoO BMNMCBAHMUATA Mpn nouckBaHe MUCMEHUTE MaTepuannm Mmorat ga ce
npeaocTaBAT Ha BCEKU aKUNOHEP 6e3nnartHo.

Mo Bpeme Ha O6LLI,OTO c1>6paHMe KOpPNopatTnBHOTO PbKOBOACTBO OCUTYpPABA NMPAaBOTO HAa BCUYKKU
dKUMOHEPU Oa U3pa3aBaT MHEHUNETO CU, KaKTO U Aa 3a4aBaT BbMPOCU.

AKLI,MOHepVITe C NpPaBO HaA rnac MMat Bb3MOXKHOCT Aa YyNnpaxXHABAT NPaBOTO CKN Ha rnac B O6LLI,OTO
C'b6paHVIe Ha OPYXeCTBOTO JIMYHO UM 4Ype3 NpeactaBuTesin, a Korato yCTpOVICTBeHMTe dKTOBE Ha
APYyXKeCTBOTO npeaBuaAaT TaKaBa BB3IMOXKHOCT — W 4pe3d KopecnoHaeHuuA M/MI'II/I no
€/1EKTPOHEH NbT.

KopnopaTMBHOTO pPbKOBOACTBO OCbLLECTBABA €(EeKTUBEH KOHTPO/A 4Ype3 Cb3JaBaHe Ha
HeobxoAMmaTa OpraHM3auMsa 3a rNacyBaHETO Ha YNb/JIHOMOLLEHMTE AMLA B CbOTBETCTBME C
MHCTPYKLMUTE Ha aKLMOHEPUTE UM NO Pa3peLIEHNTE OT 3aKOHA HaYMHMU.
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KopnopaTtMBHOTO pbKoBOACTBO Ha “XonanHr Hos Bek” A/l M3roTBA npasuia 33 OPraHU3npPaHETo
M MPOBEXOAHETO HA peaoBHUTE M U3BbHpegHuTe O6WKM cbbpaHMA Ha aKuMoHepuTe Ha
APYKECTBOTO, KOUTO rapaHTMpPaT PAaBHOMOCTABEHO TPETUPAHE HA BCUYKKU aKLUMOHEPU M NPaBOTO
Ha BCEKWM OT aKuMOHepuTe Aa M3Pasn MHEHMETO CU MO TOYKUTE OT AHEBHMA ped Ha O6woTo
cbbpaHue.

KopnopatmBHOTO pbKoOBOACTBO Ha “XonguHr Hos Bek” All opraHusupa npoueaypute 1 peaa 3a
nposexgaHe Ha O6WOTO cbOpaHMe Ha aKUMOHEPUTE MO HauMH, KOMTO He 3aTpygHaABa Mau
OCKbMABA HEHYKHO r1acyBaHeTo.

KopnopatmBHute pbKOBOACTBA nNpeanpuemat AencTBMA 33 HacbpyaBaHe Y4yacTMETO Ha
akumoHepn B O6wWOTO cbbpaHMe Ha aKUuMOHepuUTe, BK/. Ype3 OCUrypsABaHe Ha Bb3MOXKHOCT 33
ANCTAHLUMOHHO NPUCHLCTBUE Ype3 TEXHUYECKM CpeacTBa (BKN. MHTEPHET) B C/ly4anUTe KOrato ToBa e
Bb3MOXHO M HE0bXoAMMO.

YneHose Ha KOpPNopaTUBHOTO PBbKOBOACTBO NPUCDHCTBAT Ha 06|J.I,MTe C'b6paHMﬂ Ha akuynoHepurte
Ha APYyXeCTBOTO.

TeKkcToBeTe B MUCMEHUTE MaTepuanu, CBbP3aHU C AHEBHUA pen Ha O6wWoTo cbbpaHue ca
KOHKPEeTHM WU fAcHKU, 6e3 na BbBeXAaT B 3abnyXAeHWe akuuoHepuTe. BCUMUKM npepnoXkeHus
OTHOCHO OCHOBHW KOPNOPaTUBHU CbbUTMA Ce NPeACTaBAT KaTo OTAENHM TOYKWU B AHEBHUSA pes Ha
06uoTO CbbpaHue, B T.4. NPEASIOKEHMETO 33 pa3npesenaHe Ha nevanba.

KOpI'IOpaTMBHOTO PBKOBOACTBO CbAeﬁCTBa Ha aKunoHepute, wUMallK nNpaBo CbrnacHoO
,ﬂ,eﬁCTBaLLI,OTO 3aKOHO4ATEeNICTBO, Aa BKAKOYBAT AONB/IHUTE/IHU BBMNPOCU U Aa npeanarat peweHuna
no BeYye BKAKYEHU BbNPOCKH B AHEBHUA pea Ha O6LLI|OTO c1a6paHme.

KopnopaTMBHOTO PbKOBOACTBO rapaHTMpa MPaBOTO HAa aKuMoHepwuTe aa 6baaT MHPOPMUpPaHM
OTHOCHO B3eTUTe pelueHuns Ha O6LW0To cbbpaHMe Ha akuMoHepuTe.

o EAHaKBO TpeTupaHe Ha aKLMOHEPU OT eAUH Knac
KopnopaTnBHOTO pbKoOBOACTBO Ha “XonauHr Hos Bek” ALl TpeTupa BCUYKWU aKLMOHEpPU OT eanH
KNac eHaKBO. BCMUKM aKUMKM B paMKUTE Ha eAMH KNnac AaBaT eHaKBU NpaBa Ha aKUMOHepuUTe OT
cblma Knac. KopnopaTMBHOTO pbKOBOACTBO Ha “XonguHr HoB Bek “A/l npeaocTaBs AOCTaTbYHO
MHPOPMaALMA Ha KenaewmTte 4a 3aKynaT akLMM OTHOCHO NpaBaTa, KOMTO AaBaT BCUYKMU aKUUK OT
BCEKM K/lac npeau npuaobuBaHeTo nm.

o KoHcynTtauum mexay akumoHepute OTHOCHO OCHOBHM aKLMOHEPHM NpaBa
CbrnacHo gencTBalLoTo 3aKOHOAATE/ICTBO M B CbOTBETCTBUE € pa3nopeadbute Ha yCTPONCTBEHUTE
aKTOBE, KOPNOPATUBHOTO PbKOBOACTBO HE MOXEe A3 MPEenATCTBA aKUMOHEepUTe, BKIOUYUTEIHO
MHCTUTYLMOHANHUTE TaKMBA, A Ce KOHCYATUPAT NOMEXKAY CU NO BbMNPOCU, KOUTO Ce OTHACAT A0
TEXHUTE OCHOBHWM aKLUMOHEPHM MNpaBa, MO HAYMH, KOWTO He [JOMyCKa W3BbpLUBaHE Ha
3noynoTpeobu.

o Caenku Ha aKLMOHEPU C KOHTPOJIHU NpPaBa U CAENKKU Ha 3n10ynoTpeba
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KopnopaTuBHOTO pbKoBOACTBO Ha “XonauHr Hoe Bek” Al He AOMNyCKa OCbHLIECTBABAHETO Ha
COENKM C aKLUMOHEPU C KOHTPOTHM NpaBa, KOMTO HapyLlaBaT npasaTta U/MUan 3aKOHHUTE UHTEpPecH
Ha OCTaHa/IUTe aKLUMOHEPM, BKAOUMTENHO NPU YCI0BMATA HA A0OroBapsHe cam cbe cebe cu.

IV. TnaBa yerBbpTa PASKPUBAHE HA UHPOPMALUA

BbB Bpb3Ka € pasnopeadbuTte Ha NPUIOKMMOTO 3aKOHOAATENCTBO M YCTPOMCTBEHUTE AaKTOBE Ha
APYKECTBOTO 33 33a4b/IKMTENIHOTO MpeaocTaBAHe Ha WHbopmauua npeg Komucuata 3a
dUHaAHCOB Haa30p U oblecTBeHOCTTa KopnopaTUBHOTO PbKOBOACTBO Ha “XonauHr HoB Bek” ALl
YTBbPAM MNONAMTUKA 3a pas3KpuBaHe Ha WHbopmauuAa, B CbOTBETCTBME C KOATO Cb3dade WU
noaAbpiKa CMCTEMA 33 pa3KpMBaHe HA MHPOopMaLmA.

Cuctemata 3a paskpuBaHe Ha MHPOPMALMA rapaHTMpa PaBHOMOCTABEHOCT Ha agpecaTute Ha
nHdopmaumaTa (aKUMOHEpPW, 3aMHTEPEecOBaHM AnuLa, OOLWECTBEHOCT) M He MNO03B0/iABA
3noynotpebu c BbTpewHa uHGoOpMaumua. KoprnopaTMBHOTO pPbKOBOACTBO rapaHTMpa, ue
cuctemaTa 3a paskpuBaHe Ha MHOOPMaUMA OCUTypABa Mb/HA, HABPEMEHHA, BApPHa MU
pasbupaema MHPOPMaLMA, KOATO AaBa Bb3MOMKHOCT 338 06EKTUBHM U MHHOPMUPAHUN PELLIEHUA U
OLEHKMU.

“XonaunHr HoB Bek” ALl MMa yTBbPAEHM BbTPELHM MNpPaBuia 33 U3rOTBAHE Ha rOAMLLIHUTE U
MEXANHHUTE OTYETU, pefa 3a pa3KpMBaHe HAa MHPOPMALUMA U CBOEBPEMEHHOTO ONOBECTABAHE
Ha BCAKA CbLECTBEHA NepuogMyHa M WHUWAEHTHA WMHPOPMALMA OTHOCHO APYXKECTBOTO,
HEeroBoTo YynpaB/ieHWEe, KOPMOPaTUBHUTE My pPbKOBOACTBA, OMNepaTMBHaTa My [AEWHOCT,
aKUMOHEpPHaTa My CTPYKTypa.

Mopaau dakKTa, Ye ApYy*KecTBOTO e Ny6anYHO no cmucbna Ha 3MNMNUK “XonguHr Hos BeK” ALl ma
CKNIIOYEH [0roBOp CbC cneumannsmpaHata puHaHcosa meama UHbocTok (www.infostock.bg) 3a
ONOBECTABAHE HAa pery/nMpaHata Mo CMUCbAA Ha 3aKoHa 3a Ny6/AMYHO MNpeasaraHe Ha LLEHHU
KHUXKa MHPopMauua npes obwecTBeHOCTTa, perynmpanma nasap u KOH.

Ha KopnopaTuMBHMA calT (6bArapcka M aHrnoesmyHa Bepcua) Ha “XonaumHr Hos Bek” AL —
www.holdingnovvek.com e nybnunkyBaHa cnegHata nHbopmaumsa:

e OCHOBHa, MAeHTUOMUMPALLA APYKECTBOTO TbProBCKa M KOPNOPATMBHA MHPOPMaLMS;

e aKTyasHa MHGOpPMaLMA OTHOCHO aKLMOHEpPHaTa CTPYKTYpa;

e YCTPOWCTBEHWUTE AaKTOBE Ha APYKECTBOTO U NPUETUTE MNOJIUTUKN, UMALLM OTHOLIEHNE KbM
AENHOCTTa M GYHKUMOHMPAHETO Ha APYKECTBOTO;

e WHbOPMALMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha yNpPaBUTE/IHUTE U KOHTPOIHM OPraHn Ha
APYKECTBOTO, KaKTO M OCHOBHA MHPOPMALMA OTHOCHO TEXHUTE YNIEHOBE, BKIOYUTENHO U
MHPOPMALMA 32 KOMUTETH;

e (PUMHaAHCOBM OTYETU 33 NnocneaHuTe 10 rogmHu;

e MaTepuanuTe 3a NpeacToAaLmTe 06K CbbpaHNa Ha aKLMOHEPUTE Ha APYKECTBOTO, KAaKTO
N OONBAHUTENHN TaKMBA, MOCTBLMMAN MO 3aKOHOB pea. MHPopmaLuma 3a B3eTUTe pelueHnn
OT 061 MnTe CbbpaHMA Ha aKLMOHEepPUTE NOHE 3a NOCNEAHUTE TPU FTOANHM, BK.
nHbopmauma 3a pasnpegeneHnTe ot APYKeCTBOTO ANBUAEHTM 33 TO3U Nepunoa;

e uHbOpmauma 3a oguTopUTe;

e MHPOpMaUMA 3a NpeacToALM CbOUTUSA;

e BaXHa MHPOpMaLMA, CBbP3aHa C A4eNHOCTTA Ha APYKECTBOTO;
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e MHPOPMALMA 3@ NpaBaTa Ha aKUMOHepUTe B T.4. AOCTAaTbY4HO MHPOPMALMA OTHOCHO
NPaBOTO Ha aKLMOHEPUTE Aa MCKAT BKAKOYBAHETO HA BbNPOCKU U Aa npeanaraTt peleHums
Mo Beye BK/IHOYEHM BbMPOCU B AHEBHMA pes Ha ob6LoTo cbbpaHMe no peda Ha 4a.223a oT
TbproBCKMA 3aKOH;

Mopaan dakTa, ye “XonauHr HoB Bek” ALl e Nyb6AMYHO APYHKECTBOTO No cMmucbaa Ha 3MMUK, e
3ab/IKUTENIHO CNA3BaHETO Ha WM3MCKBaHeTOo KopnopaTMBHOTO PbKOBOACTBO 4@ Cb3AaBa B
OpraHu3auMoHHaTa CU CTPYKTypa nosuumsaTa ,[UPEeKTop 3a BPb3KU C MHBECTUTOpUTE” U Aa
Ha3Ha4yaBa TaKbB Ha TPYyAOB A0roBOP.

KopnopaTuBHUTE PbKOBOACTBA OCUIypPABaT OMOBECTABAHETO Ha BCAKA CblLLECTBEHA NepMoanYHa
N MHUMAEHTHA MHPOPMAaLUA OTHOCHO APY>KECTBOTO NOCPEACTBOM KaHanu, KOUTO NpenocTaBAaT
PaBHOMOCTaBEH M HaBPEMEHEH A0CTbMN 40 CbOTBETHATa MHPOPMaLMA OT noTpebutenue.

“XonauHr HoB Bek” Al uMma 3aa4b/IKeHUe 3a pa3KpuBaHe Ha:
o Perynupana nudpopmauyuma npeg Komucuara sa puHaHCOB HaA30p M 06 eCTBEHOCTTA
cbraacHo un. 41a or Hapepg6a N2 2 o1 09.11.2022 r.

Yn. 100H, an. 1 ot 3MMLUK FoanweH ¢MHAHCOB OTYET 3a

AenHocTTa

[0 90 aHM OT 3aBbpPLUBAHETO HA
¢vHaHcoBaTa rogMHa

Yn. 100H, an. 2 ot 3MNMUK

[o 120 gHw OT 3aBbpLUBAHETO Ha
¢dmHaHCcoBaTa roanHa

foaMeH KOHCoUAMpPaH
dUHaAHCOB OTYeT 3a AelHOCTTa

Yn. 1000, an. 1 ot 3MNMUK

[o 30 gHu oT KpaAa Ha

LLlectmeceueH d)l/IHaHCOB oT4yeT

LecTMeceuneTo 3a AeMHocCTTa
Yn. 100H, an. 2 ot 3MNMLUK [o 60 gHn OoT KpaAa Ha LLlectmeceyeH KOHCcOMAMPaH
LecTMeceuneTo dMHaHCOB OTYeT 3a AelHOoCTTa

Yn. 10001, an. 2 ot 3MMUK

[o 30 gHn oT Kpaa Ha NbpBo,
TPETO N YEeTBBLPTO TpUMeceyne

TpumeceyeH GMHAHCOB OTYET 33
AenHocTTa

Yn. 10001, an. 2 ot 3MMUK

[o 60 aHn OT Kpaa Ha NbpBo,
TPETO 1 YEeTBBLPTO TpUMeceyne

TpumeceyeH KOHcONMAMpPaH
dUHAHCOB OTYET 3a AeMHOCTTa

V. F'nasa neta SAUHTEPECOBAHMU JIULIA

“XonauHr Hos BeK” Al uaeHTUGMUMpPA KaTo 3aMHTEPECOBAHM /INLA C OTHOLIEHWE KbM HerosaTa
AEVHOCT BCUYKM NMLA, KOMTO HE ca aKUMOHEpPU U KOUTO MMAT MHTEPEeC OT MKOHOMMYECKMU
NPOCNepuTeT Ha APYKECTBOTO — CYXKUTENU, KANEHTH, AOCTaBUMLM, BPOKEPU, areHTH, KpeamuTopm
M obLLecTBeHOCTTa KaTo Usano.

KopnopaTMBHOTO pPbKOBOACTBO HAcbpyaBa CbTPYAHMYECTBOTO MEXKAY [APYKECTBOTO U
3aMHTEpPecoBaHUTE NLA 3a NOBMLWABaHe Ha 6/1aroCbCTOAHMETO Ha CTPAHUTE U 33 OCUTypABaHe
Ha YCTOMYMBO Pa3BUTME HAa KOMMAHUATA KATO LANO.

C T1asn uen “Xongauur HoB Bek” A/l uMma pas3paboTeHa W npueta NOJAUTMKA CNPSAMO
3amMHTepecoBaHuUTe nmua. OCHOBHUTE Le/M Ha Tasn NONTMKA ca:
o edeKTMBHO B3aMMOAENCTBME CbC 3aUHTEPECOBAHMTE NLa
e 3auYMTaHe NpaBaTa Ha 3aMHTEPECOBAHWUTE NNLA, YCTAHOBEHM CbC 3aKOH WM MO CMNATA Ha
B3aMMHMW CMOpasyMeHMa C KOMNaHUATa
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« cbobpasnaBaHe CbC 3aMHTEpPEcOBaHWUTE /MUa B CbOTBETCTBME C MPUHUMNUTE 3a
NPO3pPaYHOCT, OTYETHOCT U BU3HEC eTUKa

*  MHOOPMMPAHOCT Ha BCUYKM 3aMHTEPECOBAHM NNLA OTHOCHO 3aKOHOBO YCTaHOBEHUTE UM
npasa

B cboTBETCTBME C Ta3M NOMUTUKA KOPNOPaATUBHOTO PbKOBOACTBO M3PaboTh 1 KOHKPETHWU NpaBuaa
33 OTYMTaHE MHTEPECUTE HA 3aUHTEPECOBAHMTE NNLA, KOUTO Aa OCUTYPAT U TAXHOTO NPUBANYAHE
npu pellaBaHe Ha onpeaeneHun, U3UCKBALLLM No3MUMATAa UM BbNpocu. Tesn npasuna rapaHtTupar
b6anaHca Mexay pPasBUTMETO Ha APYXKECTBOTO WM MKOHOMWMYECKOTO, COLMANHOTO MU
€K0/10rocbobpasHOTO pa3BUTUE Ha CpeaaTa, B KOATO TO GYHKLMOHMPA.

KopnopatnsHOTO pbKoBOACTBO “XonanHr Hos Bek” A/l rapaHTMpa NpaBoOTO Ha CBOEBPEMEHEH U
pefoBeH OOCTbN A0 OTHOCMMA, AOCTaTbyHAa WM HaZeXaHa UHbOpMaLMA OTHOCHO APYXKECTBOTO,
KOraTo 3aMHTEePEeCOBAHUTE INL,A Y4aCTBAT B NPOLLECA HA KOPNOPATUBHO yrNpaBaeHue.

VI. Tnasa wecra WHCTUTYUUOHA/IHU WUHBECTUTOPWU, MNMA3APU HA OUHAHCOBMU
MHCTPYMEHTU U APYTU NOCPEAHULMU

“XonguHr Hos Bek” ALl e ny6/IMYHO APYKECTBO UAN €MUTEHT Ha LEHHW KHUXA M cbbntoaasa
onpeaeneHnaTa B HOPMaTMBHOTO 3aKOHOAATE/ICTBO 3a:

*  WUHCTUTYLMUOHANHMU MHBECTUTOPU NO CMUcbna Ha & 1, 6ykea ,B“ oT AP Ha 3MMUK ca
6aHKa, KONEKTMBHA WHBECTULMOHHA CXEeMa W HAUMOHaNeH WHBECTUUMOHEH ¢oHA,
3aCTPaxoBaTe/IHO APYXKEeCTBO, NEHCUMOHEH GOHA UM APYrO APYMKECTBO, YNMNTO npegmet
Ha AENHOCT U3MCKBA NPUA0OMBaHE, AbPrKAHE U NPEXBBPAAHE HA LLEHHN KHUXKA.

» PerynupaH nasap no cmucbaa Ha 4n. 73 oT 3aKOHa 3a nas3apute Ha OUHAHCOBM
MHCTPYMEHTU € MHOTOCTPaHHa CUCTeMa, OpraHM3npaHa u/uMam ynpasassaHa OT nasapeH
onepaTop, KOATO Cpella MAM CbAEMCTBA 33 CPELLaHeTO Ha MHTepecuTe 3a MOKYMKa U
npogaxkba Ha GMHAHCOBU MHCTPYMEHTM Ha MHOXECTBO TPETU CTPAHM Ype3 CUCTemaTa U B
CbOTBETCTBME C HEWNHWUTE HEAMCKPELMOHHM MpaBuia MO Ha4WH, Pe3ynTaTbT OT KOWTO e
CKNOYBAHETO Ha [0roBop BbB BpPb3Ka C GUMHAHCOBUTE MHCTPYMEHTW, AOMYCHATU A0
TbProBUA CbINACHO HelHMTE NpasBuaa U/MaM CUCTEMU, NULLEH3UPAHA U GYHKLMOHUpPaLLA
penoBHO B CbOTBETCTBME C M3UCKBAHMATA HA TO3M 3aKOH M aKTOBeTe Mo MpuaaraHeTo my.
PerynupaH nasap e M BCAKA MHOrOCTpaHHa CUCTeMa, KOATO e JiMueH3MpaHa u
GYHKLMOHMPA B CbOTBETCTBME C U3MCKBAHMATA Ha aan Il ot OAupektnea 2004/39/EO Ha
EBponelickmA napnameHT 1 Ha CbeeTa.

*  WHBECTMLUMOHEH NOCPEAHUK MO CMUCbAA Ha 4Aa. 5, an. 1 Ha 3akoHa 3a nasapuTe Ha
GMHAHCOBM WMHCTPYMEHTM € /INLE, KOeTO MO 3aHATME NPefoCcTaBa eAHa MAM noBeye
MHBECTULIMOHHU YCAYTU U/UAK U3BBPLLBA €4HA UM NOBEYE UHBECTULMOHHU AEWHOCTHU.

*  WMHBECTULMOHHM YCAYIU U AeMHOCTMU MO CMUCBHAA Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapute
Ha GMHAHCOBU MHCTPYMEHTH ca:
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1. npuemaHe n npegaBaHe Ha HapeXKAaHWA BbB BPb3Ka C e4ANH UK noBevye GMHAHCOBM
WHCTPYMEHTU, BKAOYMTENHO NOCPEeAHNYECTBO 3a CK/AKYBAHE Ha cAeNKnU ¢ PUHAHCOBM
WNHCTPYMEHTY;

N3MNbJIHEHWE Ha HAapeXKAaHMA 33 CMETKA Ha KANEHTH;

CAENKM 33 cOBCTBEHA CMeTKa C GMHAHCOBU MHCTPYMEHTY;

ynpasieHue Ha noptoenn;

npeaocTaBaHe Ha MHBECTULIMOHHN KOHCYATALMM Ha KMEHT;

noemaHe Ha eMUCUU GUHAHCOBM MHCTPYMEHTU M/MAK npeanaraHe 3a NMbpBOHaYa/Ha

npoaarkba Ha GUHAHCOBU MHCTPYMEHTU NPU YCI0BUSATA Ha 6e3yCc/IOBHO U HEOTMEHMMO

3a4b/KeHMe 3a 3anuceBaHe/npuaobueaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a
cobcTBeHa cMeTKa;

7. npeanaraHe 3a nNbpBOHaYasHa npogaxba Ha OUMHAHCOBM MHCTPYMEHTU 6es3
6e3ycNnoBHO M HEOTMEHMMO 3aab/iKeHue 3a npugobusaHe Ha uUHaAHcoBUTE
WMHCTPYMEHTU 3a cobCTBEHA CMETKa;

8. opraHusMpaHe Ha MHOroCTpaHHa CUCTEMA 3a TbProBuA.

ouhkwnN

MasapeH onepatop nNo cMucbaa Ha § 1, 1.11 ot P Ha 3aKkoHa 3a nasapute Ha GUHAHCOBM
WHCTPYMEHTU € efHO WAWM MoBeye /Mua, KOWUTO ynpasnasaT W/UAM opraHusmpat
AENHOCTTa Ha perynupaH nasap. [asapHUAT onepatop mMoxe aa bbae caMuAT peryampax
nasap.

MUHBECTULMOHEH KOHCYATAHT MO CMUCHAA Ha YA, 1, an. 3 oT HAPEABA Ne 7 o1 5.11.2003 r.
33 M3NCKBAHMATA, HA KOUTO TpAabBa Aa oTroBapaT PU3MYECKMTE ANLA, KOUTO NO AOrOBOP
HENOCPeACTBEHO WM3BBLPLIBAT CAENKM C GUHAHCOBU MHCTPYMEHTU U WHBECTULMOHHMU
KOHCYNTaUMNU OTHOCHO (PUHAHCOBM MHCTPYMEHTU, KAKTO M peda 3a npuaobueaHe wm
OTHEMAHe Ha NpPaBOTO Aa YMNPa*KHABAT TaKaBa AeNHOCT e PU3MYEeCcKo nuue, KOeTo no
O0roBop C MHBECTULUMOHEH MOCPEAHUK, YNPaBAABALLO APYKECTBO, WMHBECTUUMOHHO
APY)KeCTBO, HaUMOHANeH WHBECTUUMOHeH ¢oHa wu/uanm  avue, ynpasAABaLLO
anNTepHaTUBHM WHBECTULMOHHM GOHAO0BE, W3BbPLIBA WMHBECTULUMOHHM aHanu3uv M
KOHCY/NTaUMMU OTHOCHO PUHAHCOBU MHCTPYMEHTH.

MHBEeCTULMOHHA KOHCYATAUMA Mo cMucbaa Ha § 1, 7.2 ot [P Ha 3akoHa 3a nasapuTe Ha
OUHAHCOBU MHCTPYMEHTU e NpeAoCTaBAHE Ha IMYHA NpenopbKa Ha K/AWMEHT NO HEeroBo
MCKaHe MAW MO MHMUMATMBA Ha MHBECTULMOHHUA NOCPEeAHUK BbB BPb3Ka C €4Ha MAu
nosevye CAE/IKW, CBbP3aHM C PUHAHCOBM MHCTPYMeHTU. MpenopbKaTa e JIMYHa, aKo ce
NnpeaocTaBa Ha /NLE B KAavyeCTBOTO My HA WMHBECTUTOP WAM MOTEHLMANEH UHBECTUTOP,
CbOTBETHO Ha areHT Ha MHBECTUTOP WAW MOTEHUMANEH MHBeCTUTOp. penopbKaTa He e
JIMYHA, KOraTo ce NpeAoCTaBsa U3KNOUYMTENTHO Ype3 AUCTPUBYTOPCKM KaHaAW, Ypes KOUTo
nyb6in4YHO ce npeaocTtaBs MHPOPMALUS UIN YPE3 KOUTO LUMPOK KPbr ANLA UMaT A0CTbh
A0 WHPopmaumsa, uAM Ha obuiectBeHoCTTa.JIMuHaTa npenopbka Tpabsa aa Obae
NnoaxoAALla 3a /IMLETO, HAa KOeTo ce NpeaocTaBAa, Man Aa 6bae M3roTBeHa npu oT4MTaHe
Ha ob6cToATencTBaTa, UMalyM OTHOWEHWE KbM 3HAHUATA, YMEHUATA U ONKUTA Ha INLETO B
obnactta Ha WHBECTUMPAHETO BbB (WUHAHCOBM MHCTPYMEHTU. JIMyHaTa npenopbKa
npeacTasnABa NPenopbKa 3a npeanpuemaHe Ha eHO OT C/IeAHUTE AEeNCTBMA: a) NOKYMKa,
npoaarkba, 3anucBaHe, 3amMsiHa, O0OPaATHO M3KyMyBaHe, AbPXKaHe WAM NOeMaHe Ha
onpeaeneHn GUHAHCOBM MHCTPYMEHTU; 6) Aa ce ynpaxKHM UK O3 He ce YNpPaXKHM NpaBo
no onpeaeneHn GUHAHCOBU MHCTPYMEHTM 3a MOKYMNKa, npoaa*kba, 3anuMceBaHe, 3amaAHa
nnm 06paTHOTO MM M3KyNyBaHe.
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KopnopaTMBHOTO  pPbKOBOACTBO  OCbLLIECTBABA  B3aMMOLEMNCTBME C  MHCTUTYLMOHA/HM
MHBECTUTOPU, a CbLLO TaKa M C peryaMpaHuTe nasapu Ha OGUHAHCOBM MHCTPYMEHTU U
MHBECTULIMOHHUTE NOCPEAHMLM Ha TE3M Na3apu.

HacroAwarta geknapauma 3a KOPNOpPaTUBHO ynpasneHue Ha Mpynata Ha “XonguuHr Hos Bek” Al
€ CbCTaBeHa u nognucaHa Ha 26.04.2024 r.

i i Digitally signed by
Mlh_all Mihail Steliyanov
Steliyanov  Mihaylov
U3nbnHUTENEH gUupeKTop: . Date: 2024.04.29
Mihaylov 11:54:59 +03'00
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I E KJAPATILMU A

Hoaynoanucanure :

1.

Muxaun CrenusitHoB MUXalIOB - B KaueCTBOTO CH Ha MpecTaBisBail XOJIUHT
“Hos Bex” AJl, EMK 121643011 u

Bacun JlexoB, cUeTOBOIUTEN, MPUTEKBAIL KBAIM(HUKAIKMS ¥ MPABOCIOCOHOCT J1a
cbCTaBsi (PMHAHCOBH OTYETH IO CMHCHJIa HAa 4i. 18 oT 3akoHa 3a CUETOBOJCTBOTO ,
¢ azapec 3a kopecrnouaennuss B rp. Codus, yn. Hapoguu Oymurenm Ne 20, Ha
ocHoBanue 4. 1000, an.4, 1.3 or 3akoHa 3a MyOJMYHOTO NpeAJaraHe Ha HEeHHHU
kHwka /BIMIINK/ u win33,an.1, 1.3 or Hapenba Ne2 3a mpocnektute npu
nyOJIMYHO TpejJlaraHe Ha ILIEHHUW KHIDKAa M 32 pasKpuBaHe Ha HMH(oOpmanus OT
MyOTMYHUTE IPYKECTBA U IPYTH EMUTEHTHU Ha IEHHU KHUXKa,

A E K J A P U P A M

4€C, JOKOJKOTO MU € N3BCCTHO:

1.

[OAMIIHEAT KOHCOMUANPAaH (PUHAHCOB OTYET M MPHIOKEHHUATa KbM Hero 3a 2023 r.,
CbCTABCHU CBHIJTIACHO HpI/IHO)KI/IMI/ITe CUCTOBOJIHU CTaHI[apTI/I, OTpa3$[BaT BﬂpHO nu
yecTHO HHQpOpMAIMITa 3a AKTUBUTE M IACHBHUTE, (UHAHCOBOTO CBHCTOSHHE H
rneyajg0aTa Ha EMUTEHTA.

[opuIHAAT KOHCONMUAMpaH (PUHAHCOB OTYET M MPUIOKEHUsATa KbM Hero 3a 2023 T.
ChIbpKa JOCTOBEPEH Mperyiea Ha MHPOpMaLuATa, OTHACSINA CE 0 BaXKHU CHOUTHS,
HacTerwM 1ipe3 2023 1. ¥ 3a TSAXHOTO BIMSHUE BBPXY PE3YITATUTE BHB (PMHAHCOBHS
OTYeT.

H i Digitally signed by
Mlh'all Mihail Steliyanov
Steliyanov Mihaylov

. Date: 2024.04.29

Mihaylov 11559240300,
M. Muxaiinon
VASIL Digitally signed by VASIL
PARASHKEVOV DEKOV
PARASHKEVOV Date: 2024.04.29 11:46:05
DEKOV +03'00'



OOUNTOPCKO OPYXKECTBO ®

AKTIUB

9000 BapHa, yA. AyHaB Ne 5,
TeA.: 0875/152 273; 052/660 700
e-mail: activ@activ.bg;
http:// www.activ.bg

Jo

akumoHepuTe

Ha ,XOJIANHI HOB BEK*AL]
rp.Codus

HAOKIIALQ HA HESABUCUMUS OQUTOP

[oknaa oTHOCHO oauTa Ha KOHconNuAaupaHus puHaHCOB oTyeT

MHeHue

Hve wu3BbplMXMe OouT Ha KoHconuaupaHusa doumHaHcoB otvetr Ha XONOWMHI HOB
BEK‘Al n HeroBuTe abluepHu gpyxectBa (,/pynata“), cbaobpal, KOHCONnuaupaHus OT4eT 3a
(PMHAHCOBOTO CbCTosIHME KbM 31 aekemBpu 2023r. 1 KOHCONMAMPaHWA OTYET 3a neyanbarta unm
3arybata u gpyrus BceobxBaTeH AOXOA, KOHCONMAMpaHMUS OTYET 3a MPOMEHUTe B COOCTBEHUSI
Kanutan u KOHCONuAMpaHusa OTYET 3a NapuyHUTE NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Tasu
Aata, KakTo 1 NOSAICHUTENHUTE NPUNOXEHNS KbM KOHCONMAMPaHUA (OMHAHCOB OTYET, ChabpKaLLm
N CbLUeCTBEHa MHpOpMaLMA 3a cHETOBOAHATA MNONUTUKA.

Mo Hawe MHeHne, NPUNOXEHNAT KOHCONUAMPaH UHAHCOB OTYET NPeAcTaBs AOCTOBEPHO,
BbB BCMYKN CbLLECTBEHU acneKTn, KOHCONMMAMPAHOTO IMHAHCOBO CbCTOSAHME Ha [pynata Kbm
31 pekempu 2023r. 1 (3a) HENHUTE KOHCONUAMPaHW (OUHAHCOBU pe3ynTaTv OT AEMHOCTTa U
KOHCONMMAUpaHUTE N NapyyHK NOTOLM 3a roAMHaTa, 3aBbpLUBaLLA HA Ta3n AaTa, B CbOTBETCTBME
¢ MexgyHapogHute cTaHgapty 3a ¢uHaHcoBo otymtaHe (MC®PO), npuetn oT EBponenckus
Cb03.

ba3a 3a uspassieaHe Ha MHeHuUe

Huve wu3BbpwmMxMe HalwMs OOMT B CbOTBETCTBME C MexayHapogHuTe OaMTOPCKU
ctaHgapm  (MOC). Hawwute OTrOBOPHOCTM CbIMaCHO Te3n CTaHgapTM ca  onvcaHu
AOMbIMHUTENHO B pasderna oT Hawwsa goknag “OmeosopHocmu Ha odumopa 3a oduma Ha
KOHcomnudupaHusi ¢huHaHcoe omyem”. Hue cme HesaBucMMM OT [pynata B CbOTBETCTBUE C
MexayHapoaHua eTudeH KOAeKC Ha npodbecuoHanHuTe c4eToBOAMTENU (BKMOYUTENHO
MexayHapoaHu cTaHAapTv 3a HesaBucumocT) Ha CbBeTa 3a MeXAyHapoaHM cTaHgapTy no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO € eTYHUTE N3NUCKBaHNS Ha 3akoHa 3a
He3aBucuMusa  puHaHcoB oaut (3HDO), npunoxmmym Mo OTHOLLEHME Hawus oauT Ha
KOHCONMAnpaHusa (ouHaHCOB OTYET B Bbnrapus, Kato H1e U3NbMHUXME W HaLuTe OPYrn eTUYHN




OTIOBOPHOCTM B CbOTBETCTBME C M3uckBaHusitTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuntame,
4ye OAMTOPCKUTE AoKas3aTencrea, NoMy4YeHu OT Hac, ca AOCTaTbYHM U YMECTHW, 3a Aa OCUrypsaT
6asa 3a HalEeTO MHEHME.

Knroyoeu odumopcku ebnpocu

KntoyoBM oauTOpCKM BBNPOCM ca Te3u BBMAPOCKU, KOUTO CbIMAcHO HawaTa
npodecnoHanHa npeueHka ca O6unu Cc  Hal-ronsiMa 3Ha4YMmocT nNpuM  oauTa  Ha
KOHCONMMANpaHUs hMHAHCOB OTYET 3a TeKyLMs nepuogd. Tesn BbNpocKu ca pasrnefaHn Kkato
4acT OT HalWsi OOWUT Ha KOHCONWUAMPaHUSi (hMHAHCOB OTYET KaTo USNo U dopMUpPaHETO Ha
HalleTO MHeHNe OTHOCHO Hero, KaTo HMe He npeaocTaBsMe OTAENIHO MHEeHVMe OTHOCHO Tesu
BBMPOCK.

Bwk pasgen 3 ,CuyetoBogHa nonuTMka“ KbM MOSICHEHWSATA Ha KOHCONMAMPaHWUSA
dmHaHcoB oT4yeT U T.6. “UHBECTUUNOHHN uMoTK”, T.11 KpaTKOCpOo4HM (brHaHCOBU akTUBU® K

T.12 “TbproBckM 1M gpyrn B3emaHusa“, oT

Genexkute 3a ONoBecTsBaHe Ha CblyecTBEHa

MHGOPMaLMA KbM KOHCONUAMpaHus OMHAHCOB OTYET.

OueHKa Ha cnpaBegnuBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTU

Kno4yoB 0AUTOPCKM BBNPOC

Kak mo3u kir0408 00umMopcKu 8bIpocC
6ewe adpecupaH npu nposedeHuUs1 om
Hac odum

Kvm  31.12.20232.  [pynama
UHBECMUUUOHHU  umMomu ¢
cmotiHocm 44 649 xun.ne.

npumexxaea
6anaHcosama

Mpu oueHsiBaHe Ha cnpaBepsvMBaTa CTOWHOCT

Ha WHBECTUUUOHHUTE WMMOTU CE€ U3NCKBA
CbLlUeCTBEHA npeueHkKa oT CTpaHa Ha
PBKOBOACTBOTO n B CbLIOTO Bpeme

WHBECTULMOHHUTE UMOTU Ca CbLUECTBEHa YacT
oT obwata cyma Ha  aKkTuBuTe B
KoHconuaupaHusa guHaHcoB otveT. OueHkata
Ha MHBECTULIMOHHUTE NMMOTU 3aBuUcun oT
HanpaBeHUTe npennonoXxeHud, oT npunaraHe
Ha 3HavyuTenHa npeueHka W nopagu TOBa
OLeHABaHEeTO Ha crpasejnMBata CTOMHOCT Ha
MHBECTULIMOHHUTE MMOTU ce cyunTa 3a
CbLLECTBEH PUCK U KIHOYOB BLNPOC 3a oanTa.

B Tasn Bpb3ka [pynata usnonssa HesaBUCUM
oueHuTen. Bxogswmre gaHHW, KOUTO UMaT Haw-
CbLLECTBEHO BIUSHME BbBPXY OLEHKATE Ha
crnpasegnuBaTta CTOMHOCT Ha WHBECTULMOHHUTE
UMOTWU  BKNIOYBAT  MPEAnoSfioXKeHUs,  KaTo
Hanpumep oO4YakBaHM nNpuxogu OT Haemu,
ONCKOHTOBM  (pakTopu, HMBaA Ha 3aeTocCT,
WHpopmaumss  3a  cAenkn  Ha  nasapa,
npeanonoXeHnss 3a nasapa, puUCK CBbp3aH C
pa3paboTBaHETO Ha MMOTa U APYIW.

B masu obnacm Hawume  0OUMOPCKU
npouedypu eknoyuxa :
v" OueHka Ha 06eKTMBHOCTTA,

HEe3aBMCMMOCTTA W KOMMETEHTHOCTTA Ha
BbHLWIHWTE OUEHUTENN, aHraxumpaHu oT
"Xonanur Hos Bek" Afl.

v Tperneg v npoBepka Ha [oknaga Ha
HEe3aBUCUMUTE BBHLUHW OLIEHUTENN.

v' MMpuBnuMyaHe Ha  BbTPELIEH  eKcnepT
OLEHMUTEN Ha HeOBWKMMW UMOTU 3a
KpUTUYEH aHanus Ha OCHOBHUTE

NnpegnonoXeHns UM yMecTHOCTTa  Ha
N3Mon3BaHNTE MeToAN/TEXHUKM 3a OLieHKa.

v'  PaBHeHue Ha pesyntatute oT
OLEHUTENICKNTE [OKMNaaM C HadvanHute wu
KpaiHu canga Ha UHBECTULIMOHHUTE UMOTH.

v' O6cbXaaHe Ha pesynTatute OT OLEHKUTE C
He3aBUCUMUTE oueHuTenu n
PBKOBOACTBOTO. Mpuoobusaxe Ha
pasbvpaHe OT Halla cTpaHa 3a Wu3bpaHus
LUSMNOCTEH MOAXOA M NPUMOXMMOCTTa My B
KOHTEKCTa Ha OdeWHocTTa Ha [pyxecTBoTo,
KaKTO M 3a U3TOYHULUTE Ha MHGOPMaLMS U
KNio4oBUTE hakTopu .

v" OueHka Ha ajekBaTHoOCTTa Ha
OMNoBecCTsIBaHMATA B KOHconMaupaHus
(hMHAHCOB OTYET OTHOCHO MHBECTULMOHHUTE
UMOTU B MPUSIOKEHMETO KbM (PUHAHCOBUS
OTYeT.




OueHka Ha cbbupaemMocmma Ha Mbp208ckumMe U Opya2u é3eMaHusl U aHasu3 Ha
oYyakeaHume KpedumHu 3a2ybu

Knio4yoB oguTOpCcKM BbNpOC Kak mo3u kir0408 oOumopcku 8bIpocC
6ewe adpecupaH npu npoeedeHuUsi om
Hac odum

HawwuTte ogutopcku npouenypu B Tasu
obnacT BKkNtoYBaT criegHUTE npouenypu:

v' AHanu3 Ha  apgekBaTHOCTTa  Ha

MONMUTUKWUTE U NPOLEAYpUTE, CBbP3aHu

C npouecuTe Ha Krnacudpukaums u

nocneasaLlo oTYnTaHe Ha

Kem 31 pekemBpn 2023r., [pynata
npeactaBs B KOHCONUAMpPaHWS OT4yeT 3a
(PUHAHCOBOTO CbCTOSIHWE TBLPrOBCKU U ApYyrn
B3eMaHusa B pasmep Ha 14 114 xwun. nB. u”
B3eMaHus OT npedocTaBeHUM KpeauTu Ha
CTOMHOCT 27 562 xwun. nB. B KpaTKOCPOYHM bUHaHCoBMTE AKTVBY "
(pvHAHCOBM aKTUBY. CbOTBETCTBMETO MM C W3NCKBaAHUATA

"openocoyeHunTe obcrosaTencTea " ha MC®O 9
nancksaHmatTa Ha MCOO 9 duHaHcoBwM v ’
WHCTPYMEHTM, MOBMULIABAT CIIOXHOCTTA U
CTerneHTa Ha NpeLeHKn, KOUTO ce N3NUCKBAT Npu
paspaboTBaHETO Ha MoAden 3a U3YNCMSBAHETO
Ha oyakBaHuTe kpeautHu 3arybun (OK3), kounto
Ja e noaxofsul 3a pasMepa M AerHOCTTa Ha
pynaTa.

MpoBepka W OLEHKa Ha npouecute,

paspaboTeHu 3a mMoaenu 3a

n34ymncnsiBaHe Ha ovakBaHUTE KpeguTHU
3arybn Ha Tbprosckute M CbaebHM

B3eMaHWsi, U MpeaoCcTaBeHUTe 3aemu,

onpefensHeTo Ha  HeobxogumaTta

obesueHka Ha KONeKTUBHA n

nHaMBUAyanHa basa, KaTo

M3BbPLUNXME TECTOBE MO CbLUECTBO

OTHOCHO CTOMHOCTTa UM.

v 3a n3Bazgka oT CbLLECTBEHM
eKcrno3uumn, M3BbLPLUMXME MNpPOBeEpKa
Ha W34YuCreHNsiTa Ha PbKOBOACTBOTO
Ha lpynaTta 3a o4akBaHUTE KpeguTHU
3arybu Ha KOMNEKTMBHA n
uwHavBuayanHa 6asa u cpaBHUXME
nonyyYyeHWTe pe3yntatm C HawwuTe
OYaKkBaHWs " NprMonIM3nTENHU
N34uncreHns Ha ba3sa Ha
npodecnoHanHaTta Hy NpeLeHka.

v Huve ce cokycmpaxme cbllo Taka U

BbPXY afeKkBaTHOCTTa Ha

NpeacTaBsHETO B KOHCONUAUPaHUS

hMHaAHCOB OTYET, B T.4. U MbIHOTaTa

Ha  HanpaBeHWTE  OMOBECTABaHUS,

CBbp3aHW C KPeaUTHUS PpUCK W

obeslLeHKaTa 3a O4YaKBaHWUTE KpeauHU

3arybu Ha TbproBckuTe W ApYru

B3eMaHwus Ha [pynara.

Adpyza uHgopmayusi, pasnuyHa om KoHconudupaHusi ¢huHaHcoe omyem Uu
odumopckusi 0Knad e bpPXy He2o0

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHgopmaums. [pyrata uHpopmaums
Ce CbCTOM OT KOHCONMUAMpaH [OKnag 3a [AevHocTTa, [Aeknapauvs 3a KoprnopaTuBHO
ynpasrneHvue Ha [pynaTa, U3rotBeHu OoT pbKOBOACTBOTO CbrracHo [MaBa ceama oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKITHOYBA KOHCONMUAMPaAHUA (PUHAHCOB OTYET M HaWWUs OOUTOPCKU
AOKMaz BbpPXy HEro, KOATO Noslydynxme npeam gatarta Ha Halusa oAMTOPCKU Joknag.




HaweTto MHeHMe OTHOCHO KoHcOonuAaMpaHusi pMHaHCOB OTYeT He obxBalia ApyraTa
MHpopMaLMS 1 HUE He u3passiBaMe KakBaTo U Aa € hopMa Ha 3aKnioYeHue 3a CUIypHOCT
OTHOCHO Hesl, OCBEH aKO He € U3PWYHO NMOCOYEHO B AOKMaAa HU U [0 CTeneHTa, A0 KOSITO e
MOCOYEHO.

BbB Bpb3ka C HaWwMs OAMT HaA KOHCONMMAMPaHWS (UHAHCOB OTYeT, HaliaTa
OTFOBOPHOCT Ce CbCTOW B TOBa Aa Mpo4veTem Apyrata MHgopMauus M No To3M HauumH ga
npeueHnMm pfanuv TasuM apyra WHgopMauuMs € B CblUECTBEHO HEeCbOTBETCTBUE C
KOHCONUANPaHUsa UHAHCOB OTYET UMW C HALLUTE NO3HaHWSA, NpuaobUTK No BpeMe Ha oauTa,
WK No APYr HaYMH MU3rnexaa Aa CbAbpa CbLECTBEHO HENpaBUIHO AoknaaBaHe. B cnyyai
ye Ha bOasaTa Ha paboTaTa, KOATO CME W3BBPLUMIU, HUE OOCTUIHEM [0 3aKI4veHue, ye e
Hanuue CblLLEeCTBEHO HenpaBWHO OOKNaaBaHe B Tasu Apyra MHgopmauus, OT Hac ce
N3ncKBa [a Aoknaasame To3u dakT.

Hamame kakBo Aa goknagBaMe B TOBa OTHOLLIEHME.

OmeoeopHocmu Ha pbkoeodcmeomo u nuuama, HamoeapeHu c¢C obuwo
ynpaeJsieHuUe 3a KOHCOﬂuaupaHUﬂ (pUHaHCOG om4yem

P1HKOBOACTBOTO HOCK OTrOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NMpeAcTaBsiHE Ha
TO3M kKoHconnampaH onHaHcoB oTyeT B cboTBeTcTBMe ¢ MCPO, npuetn ot EC 1 3a Takaea
cucteMa 3a BbTPELLUEH KOHTPOM, KakBaTo PbKOBOACTBOTO onpeaensi kato Heobxoouma 3a
ocuUrypsiBaHe W3roTBAHETO Ha KOHcONMMAmMpaHu (OUMHaAHCOBWM OTYETM, KOUTO HE CbabpxaT
CbLLECTBEHN HEMPaBWUITHU OTUYUTAHMWS, HE3aBMCUMO Adanu AbfikKawuy ce Ha mM3mama Unu
rpeLuka.

Mpn WM3roTBAHE HaA KOHCONMMAMPAHMSA (UHAHCOB OTYET, PbKOBOACTBOTO HOCU
OTIOBOPHOCT 3a OLeHsiBaHe crnocobHOCTTa Ha [pynaTta Aa npoabiikv Aa OyHKUMOHUPa KaTo
AeCTBaLLO NpeanpusaTue, ornoBecTABanKK, Korato ToBa e MpUnoXmnmo, BbNpoCcu, CBbP3aHu ¢
NpeanonoXeHMeTo 3a AeUCTBallo npeanpusaTMe M U3MNon3Bariky cdeToBogHata 6asa Ha
OCHOBaTa Ha MPeanorioXeHNeTo 3a AelCTBaLLo NPeanpuaTUe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa a nukeuaupa pynata unu ga npeyctaHoBu genHocTTa Ha [pynarta, unu ako
PBKOBOACTBOTO Ha NpakTuKa HAMa Apyra anTepHaTuBa, OCBEH Aa NOCTbMNN MO TO3U HaYMH.

JlvuaTa, HatoBapeHn ¢ 06O ynpaBneHne HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO
Ha Hag3op Hag npoueca no MHaHCOBO OTYMUTaHe Ha [pynarta.

OmeoeopHOoCMU Ha odumopa 3a oduma Ha KOHCOﬂuaUpaHUH (pUHaHCOB om4yem

Hawwute uenu ca ga nonyyum pasymMHa CTEMeH Ha CUIYpHOCT OTHOCHO TOBa Aanu
KOHCONMMAONPAHUAT (PUHAHCOB OTYET KaTo UANO He CbAbpXKa CbLUECTBEHW HEenpaBuiHU
OTYMATAHUS, HEe3aBUCMMO [any ObfPKaly ce Ha M3mama Wnu rpellka, M ga usgagem
OOUTOPCKM [AOKNad, KOMTO [a BKIOYBA HALLETO OAUTOPCKO MHeHWe. PasymHaTa cTeneH Ha
CUIYPHOCT € BMCOKa CTEeMNeH Ha CUrypHOCT, HO He € rapaHuusi, Ye OoOWuT, M3BbpLUEH B
cboTtBeTcTBME ¢ MOC, BMHaru We paskpvBa CbLUECTBEHO HEMPABWUIHO OTYMTaHe, KoraTo
TakoBa CbLUECTByBa. HenpaBumnHuM oT4MTaHMs MoraT Aa Bb3HMKHAT B pesyntaT Ha Mamama
UMK TPeLlka U Ce cYMTaT 3a CbLLUECTBEHM, ako OM MOrMo pasymMHO Aa ce o4vakea, ye Te,
CaMOCTOSITENTHO MMM  KaTO CbBKYMHOCT, ©Ouxa MOMMM [a oKaxaT BfUSIHUE BbpXy




MKOHOMMWYECKNTE peLleHns Ha notpebutenuTe, B3eMaHN Bb3 OCHOBA Ha TO3W KOHCONMMAMPaH
(bMHAHCOB OTYET.

Kato vact or oguta B cbortBetctBue ¢ MOC, Hue um3snon3eame npodecroHanHa
npeueHka 1 3anassame npodecnoHaneH CKenTMUM3bLM No BpeEME Ha Lenust oguT. Hue cbLuo
Taka:

. noeHTudmumMpamMe 1 oueHsBaMe pUCKOBETE OT CbLLECTBEHU HenpaBUITHU OTYUTaHUSA B
KOHCONMAMpaHus PUHAHCOB OTYET, HEe3aBMCMMO Aanu ObIDKaly ce Ha uamama unu
rpewka, paspaborBamMe U MU3NbIHABaME OOUTOPCKM MPOLEQypV B OTFOBOP Ha Te3un
puckoBe W nonyyaBaMe OAWUTOPCKM [oKasaTerictBa, KOMTO Ada ca [OCTaTbyHU U
YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo MHeHue. PUCKbT ga He Obae paskputo
CbLLECTBEHO HeNpaBUMHO OTYMTaHe, KOEeTO e pesyntaT OT u3MamMa, € MO-BUCOK,
OTKOJIKOTO pUCKa OT CbLLECTBEHO HEMPaBUIIHO OTYMTaHe, KOETO e pe3ynTar OT rpeLuka,
Tb/A KaTo M3Mamata MOXe [a BKo4YBa TanlHO chnopasymsaBaHe, danwmduumpaHe,
npegHaMepeHn nponycku, M3SBMEHUs 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue,
KaKTo n npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHUSA KOHTPO.

. nony4yaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMaLLl, OTHOLLEHME KbM 0amuTa, 3a Aa
pa3paboTMM OAMTOPCKM Mpoueaypu, KOUTO [a ca MoAXOAsM MPU KOHKPETHUTE
obcTosATencTea, HO He C Len M3passiBaHe Ha MHEHUME OTHOCHO edEeKTMBHOCTTa Ha
BbTPELUHMSA KOHTPOr Ha pynara.

] oueHdaBaMe yMeCTHOCTTa Ha M3Nnofi3BaHUTe CHEeTOBOAHU NONMUTUKU U Pa3yMHOCTTa Ha
cyeToBoaHuUTe I'IpI/I6.I'IVI3VITeJ'IHVI OUEeHKM WU CBbp3aHUTE C T4AX ONnoBecTdBaHUA,
HanpaBeHn OT PpbKOBOACTBOTO.

. Jocturame [0 3aKkfoyeHMe OTHOCHO YMECTHOCTTa Ha M3Momn3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha c4yeToBogHaTa 6asa Ha oOcHOBaTa Ha NpPeanosiokeHMeTo 3a
JencTeawo npeanpusitue 1, Ha 6asata Ha MNonyyYeHUTe OAMTOPCKU AoKasaTesicTea,
OTHOCHO TOBa Janu € Hamnuue CblleCTBeHa HEeCUrypHOCT, OTHacsdla ce 0o CcbouTusA
WM ycrnoBusi, KOMTO Omxa MoOrnMu Qda nopoasaT 3HAYUTENHW CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pynata pga npoab/mkm Aa  (YHKUMOHWpA KaTto [encTBaLlo
npeanpuatue. AKO HMe AOCTUIHEM [0 3aKkfiYeHue, 4Ye € Hanuue CbliecTBeHa
HECUIYPHOCT, OT Hac Ce M3MUCKBa Oa MpMBIIEYEM BHMMaHME B OOUTOPCKUS CU OOKNag
KbM CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSABAHUS B KOHcONMauMpaHusi oMHaHCOB
OTYET MMM B CNny4Yan 4Ye Te3n OMOBECTSBAHUS Ca HeafeksaTHW, fa moauduumpame
MHEHMETO CcU. HawuTe 3akfloYeHus ce OCHOBaBaT Ha OAUTOPCKUTE OOKa3aTesNcTBa,
nony4eHn 4O gataTa Ha OAMTOPCKUA HU goknag. bbaewm cebutua unu ycnosusa obave
MoraT Ada cTaHaT npudmHa [pynata ga npeycraHoBM (YHKUMOHUPAHETO CU KaTo
JencTealwlo npeanpusaTue.

. OLleHsIBaMe USINOCTHOTO MpeAcTaBsiHe, CTPYKTYpa U CbAbpKaHWe Ha KOHCONMAMPaHUs
pMHAHCOB OTYET, BKIOYMTENHO OMOBECTABaAHMATA, WM OanuM  KOHCONMUAWPaHUAT
hrMHaHCOB OTYET NpeacTaBs OCHOBOMONarawmTe 3a Hero CAenku U CboUTUS NO HaYUH,
KOMTO NOCTUra AOCTOBEPHO NpeaAcTaBsHe.

. roryyaBame OCTaTbyHM M YMECTHU OOAUTOPCKM AoKasaTerictBa OTHOCHO dhMHaHcoBaTa
NHopMaUMsa Ha NpeanpusTUsiTa UM CTOMaHCKUTE AEVHOCTM B pamkuTe Ha [pynara,
3a [a M3pasuM MHEeHMEe OTHOCHO KOHconuaupaHus uHaHCOB oOT4yeT. Hue Hocum
OTFOBOPHOCT 3a WHCTPYKTUPaHETO, Hag3opa M M3NbIHEHMETO Ha oauTa Ha [pynarta.
Hue HocuM u3knouMTENHATa OTFOBOPHOCT 3a HALLETO OAUTOPCKO MHEHME.




Hue komyHuKMpame c nuuarta, HaToBapeHWU ¢ 06LLO yrnpaBneHue, Hapea C ocTaHanuTe
BbMPOCK, NNaHupaHus o6xBaT U BpeMe Ha U3MbIHEHVME Ha oAuTa M CblUEeCTBEeHUTE
KOHCTaTauun OT oaMTa, BKIHOYUTENHO CbLUECTBEHN HEAOCTATbLUM BbB BbTPELUHUS KOHTPO,
KOUTO MAeHTUdMUMpame No BpeMe Ha U3BbPLUBAHMS OT Hac OauT.

Hue npepocTtaBsMe CblIO Taka Ha fuvuarta, HaToBapeHM C 06O ynpaBsrieHue,
U3ABNEHMEe, Ye CMe WSMbIMHWUMAN MPUNOKUMUTE E€TUYHU W3NUCKBaAHUSA BbB Bpb3Ka C
HEe3aBUCMMOCTTa U Ye e KOMYHMKMPAMe C TAX BCUYKM B3aMMOOTHOLLEHMS U APYrY BbNPOCH,
KOUTO Ouxa MornM pasymMHO Aa ObaaT pasrnexaaHn Kato UMally OTHOLLEHWE KbM
HEe3aBMCMMOCTTa HW, a Korato € NMPUNoXuMMo, U NpeanpueTuTe OencTBus 3a envMMUHUpPaHe
Ha 3annaxvTe U NPUMNoXeHnTe npeanasHu MepKku.

Cpen BbnpocuTe, KOMyHWKMpPaHM C nuuata, HaToBapeHu C obLo ynpaeneHue, Hue
onpedensiMe Te3u BbLMPOCK, KOUTO ca OuNM C Har-ronsiMa 3HaA4YMMOCT MpU oauTa Ha
KOHCONMMANPaHUs (OMHAHCOB OTYET 3a TEKYLLUMS NEPUOA U KOUTO CrieoBaTeNHO ca KI4oBU
oaMTOpPCKM BbNpocu. Hue onncBame Te3n BLNPOCU B HALIMS OAUTOPCKM OOKNaf, OCBEH B
crnyyauTe, B KOWTO 3aKOH WnM HopMaTuBHa ypeaba Bb3npensTcTBa ny6nMyHOTO
OnoBecTsABaHe Ha MH(OpMaLMS 3a TO3U BbNPOC UMK KOraTo, B U3KIMKOYMTENHO PEAKU Criyyau,
HWe peLuMM, Ye JajeH BbNpoc He crneasa Aa 6bae KOMyHVKMpaH B HalWMs AOKNag, Tbi KaTo
O6n Morno pasymHO Ja ce o4vakBa, Yye HebraronpusTHUTE MOCNEeACTBMS OT ToBa AeicTBue
Ouxa HagBMLLMNKM NON3WTEe OT [nedgHa Tovka Ha OoOLEecTBeHMs WHTepec OT Tasu
KOMYHUKaLUS.

Hoknap BLB Bpb3Ka C APYrM 3aKOHOBU U perynaTopHU U3NCKBaHUs

HonbnHumenHu ewbnpocu, Koumo nocmaesm 3a OoknadeaHe 3aKOHbLM 3a
cyemoeodcmeomo u 3aKoHbm 3a nybsu4Homo rnpednazaHe Ha YeHHU KHUXa

B gonbrHeHne Ha HawwmuTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onuvcanm
no-rope B pa3sgena ,Jpyaa uHghopmayus, pasnuyHa om KOHconudupaHusi GhuHaHCo8 om4yem
u odumopckuss 0oknad ebpxy Hez20“ MO OTHOLWEHME Ha KOHconuaupaHusa Aoknag 3a
AEeVHOCTTa 1 Aeknapauusara 3a KopropaTuMBHO ynpasneHue Ha [pynaTa, Hue nsnbiHuxme u
npoueaypute, nobaseHn kbM mancksaHmte no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBU U
paslWnpeHn OAUTOPCKM [OKNagu U KOMyHMKaumMsi OT CTpaHa Ha oguTtopa“ Ha
npodgecuoHanHaTa opraHuMsauus Ha perucTpupaHmte ogutopu B bbnrapusa, MHcTutyTa Ha
avnnomunpanuTe ekcnept cvetosoautenun (MWOEC). Te3n npouenypu kacaaT npoBepku 3a
HanM4MeTo, KaKTo 1 NPOBEPKM Ha hopmaTta 1 CbObpXKAHMETO Ha Ta3u Apyra UHgopmaums c
uen ga Hu nognomorHaT BbB (hOpMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa fanu gpyrata
NHOpMaLMA BKOYBA OMNOBECTABaAHUATA U AOKNaABaHuUATa, npeasvaeHmn B [nasa cegma ot
3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a nybnMyHOTO npeanaraHe Ha UEHHU KHWKa
(4n.100H, an.10 ot 3MMUK BLB Bpb3ka ¢ 4n.100H, an.8, 1.3 n 4 ot 3IMLK), npunoxumm B
bvnrapus.

CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha 6a3aTa Ha nsBbpLleHnTe Npouenypu, HaweTo CTaHoBULLE €, Ye:

a) WHdopmaumsta, BKMAOYEHA B KOHCONMMAMPaAHMA [OKNa4 3a AerHocTTa 3a
MHaHcoBaTa roguHa, 3a KOATO € W3rOoTBEH KOHCONMMAMPAHUAT (UHAHCOB OTYeT,
CbOTBETCTBA HA KOHCONMAMPaHNSA (OUHAHCOB OTYET.

0) KoHconuaupaHusaT [oknag 3a OerHocTTa € U3roTBEH B CbOTBETCTBUE C
nanckeBaHmaTa Ha maea cegma oT 3akoHa 3a cyeToBOACTBOTO U Ha yn. 100(H), an. 7 oT
3akoHa 3a nyGnmMYHOTO NpeanaraHe Ha LEeHHU KHnXKa.

B) B geknapauuaTta 3a kopnopaTMBHO ynpasreHue Ha [pynata 3a ¢mHaHcoBaTta
roguMHa, 3a KOAATO € W3rOTBEH KOHCONMMAMPAaHUAT UHAHCOB OT4YET, € MpedcTaBeHa




nancksaHata ot un. 100 (H), an. 8 oT 3akoHa 3a Nny6nMYHOTO NpeanaraHe Ha LIEeHHN KHWXa
MHG opMaLmA.

CmaHosuuwie eb8 epb3ka ¢ 4. 100(H), an. 10 ebs8 epb3ka ¢ 4n.100H, an.8, m.3 u 4
om 3akoHa 3a nybnu4yHomo rnipednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha u3BbpLueHUTe npouenypu u Ha NnpuaoduToTo NO3HaBaHe 1 pa3dbupaHe Ha
AevHocTTa Ha pynata n cpepata, B KOATO TA paboTu, NO Hawe MHEeHWe, ONUCaHWETO Ha
OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPOM W ynpaBrieHWe Ha pucka
Ha [pynaTta BbB Bpb3ka C Mpoueca Ha (UMHAHCOBO OTYMTaHE, KOETO € 4YacT OoT
KOHCONMMAMpaHuA OoKNag 3a AEeMHOCTTa (KaTo eNeMeHT OT CbAbpXXaHMEeTO Ha AeknapaumsaTa
3a KoprnopaTuBHO ynpasneHne Ha ['pynarta) n nigopmauuata no yn. 10, naparpacd 1, 6yksu
"8", "r", "e", "3" n"n" ot Anpektuea 2004/25/EO Ha EBponenckusa napnameHT 1 Ha CbBeTa oT
21 anpun 2004 roguHa OTHOCHO MpPeAsIOKEHUsTa 3a MornbluaHe, He CbAbpXaT cryvan Ha
CbLUECTBEHO HENPaBUHO AOKNaABaHe.

HoknadeaHe 3a cbomeemcmeue Ha €JIGKMPOHHUS  ¢hopMmam  Ha
KOHconudupaHusi ¢uHaHcoe om4yem, 6K/IYeH 8 200UWHUsI KOHconudupaH
¢uHaHcoe omyem 3a detiHocmma no 4. 100H, an.5 om 3[MLUK ¢ usuckeaHussma Ha
PeznameHma 3a EEE®

Hune n3BbpluMXMe aHraXXMMeHT 3a u3passiBaHe Ha pasdyMHa CTEeneH Ha CUrypHOCT Mo
OTHOLLEHNEe Ha CbOTBETCTBMETO HA E€MNEeKTPOHHMS (bopMaTt Ha KOHcoNMuaupaHus OUHaHCOB
otyeT Ha XOJIOMHI HOB BEK“Al 3a roguHaTa, 3aBbpluBawa Ha 31 gekemepu 2023
roguMHa, npunoXeH B enekTpoHHus dann 8945007DAJGOY733W144-20231231-BG-
CON.zip, c nsuckBaHusTa Ha [enernpan Pernament (EC) 2019/815 Ha Komucuata ot 17
nexkemBpn 2018 r. 3a gonbnHeHne Ha OupektnBa 2004/109/EO Ha EBponenckus napnameHT
n Ha CbBeTa 4ypes perynatopHuM TEXHWYECKM CTaHOapTu 3a onpefensHeTo Ha eauHHUS
enekTpoHeH opmart 3a otuntaHe (,Pernament 3a EEE®*). HaweTto cTtaHoBuwe e camo no
OTHOLLEHNE Ha eneKkTPOHHUA hopMaTt Ha KOHCONMMAMpaHusa (MHaAHCOB OTYeT M He obxBalla
apyrata wuHopMauus, BKMAKYEHA B rOAUWHUA KOHCONMMAMpaH (puMHaAHCOB OT4YeT 3a
aenHoctTa no yn. 100w, an. 5 ot 3MLUK.

OnucaHue Ha ipedmema u npunoxumume Kpumepuu

PHKOBOACTBOTO € U3roTBUIO €NeKTPOHEH dhopMaT Ha KOHCONUAMpaHus OMHaHCOB
oTyeT Ha [pynarta 3a roguHata, 3aBbpluBawa Ha 31 gekemBpn 2023 rogunHa no pena Ha
Pernamenta 3a EEE® ¢ uen cnasBaHe Ha usuckBaHusta Ha 3lMUK. lMpasunarta 3a
N3roTBAHE Ha KOHCONMUAMPAHN (PUHAHCOBU OTYETU B TO3U €NEeKTPOHEH hopMaT ca NOCOYEHM
B PernmameHta 3a EEE® v Te no Hawe MHeHMe npuTexaBaT XapaKTepUCTUKUTE Ha
NnoaxoadLm Kputepumn 3a hopMmpaHe Ha CTaHOBMLLE 3a pa3yMHa CTENEH Ha CUIYPHOCT.

OmeaogopHocmu Ha pbKo8oACM8OMO U fluyama, HamoeapeHu ¢ obuwo yrpasneHue

PbtkoBoacTBOTO Ha [pynata e OTroBOPHO 3a npunaraHeTo Ha W3UCKBaHWATA Ha
PernameHta 3a EEE® npm usrotBaHe Ha enekTpoHHMS popmaT Ha KOHCONUAMpaHus
puHaHcoB otyeT B XHTML. Te3n OTroBOpHOCTWM BKNtoYBaT M3bopa v npunaraHeTo Ha
noaoxogswm iXBRL mapknpoBku, M3non3sBanku TakcoHoMuATa Ha PernameHTta 3a EEEQ®,
KaKTO M BbBEXOAHETO W MpuraraHeTo Ha TakaBa CMCTEMA 3a BbTpelleH KOHTPOS, KakBaTo




PBbKOBOACTBOTO CYMTa 3a HeoOxoguMa 3a WM3rOTBSIHETO Ha €eneKkTpoHHMs dopMaTt Ha
roguWwHNA KOHcONMUAMpaHnsa UHaAHCOB OT4YeT Ha [pynata, KOWTO Ja He cbabpxa
CbLLIECTBEHU HECBOTBETCTBUSA C U3nckBaHuaTa Ha PernamenTa 3a EEE®.

Jlvuata, HaTOBapeHn ¢ obLLO ynpaBrieHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO
Ha HaA3op Hag npoueca Mo M3roTBAHETO Ha roAWULLIHMA KOHCONMAMpaH MHAHCOB OTYET Ha
pynaTa, BKNOYMUTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OmeosopHocmu Ha odumopa

Hawarta oTroBOpHOCT Ce CbCTOM B U3passiBaHe Ha CTaHOBMLLE 3a padyMHa CTeNeH Ha
CUrYpHOCT OTHOCHO TOBa Aanu enekTPOHHUAT popMaT Ha KOHcoNuaupaHus (OMHaAHCOB OTYeT
€ B CbOTBETCTBUE C U3nUckBaHuaTa Ha PernmamenTta 3a EEE®. 3a Tta3u uen H1ue nanbnHuxme
,YKa3aHNss OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHMEe BbB Bpb3ka C MpuraraHeTo Ha
eaNHHNA eBponenckn enektpoHeH copmat (EEE®) 3a chmHaHCOBUTE OTYETU Ha OpYyXKecTBa,
YUUTO LIEHHW KHWXKA Ca AOMNyCHAaTW 3a TbpryBaHe Ha perynupad nasap B EBponenckus cbios
(EC)" Ha npocpecuoHanHaTa opraHus3auusi Ha peructpupaHuTe ogutopu B bBbnrapus,
MHctutyTa Ha gunnomupaHute  ekcnept-cdetoBoautenun (MOEC) un  um3Bbplumxme
aHraXXMMeHT 3a M3passiBaHe Ha pasymMHa CTeneH Ha curypHoct cbrrnacHo MCAUC 3000
(NpepaboTeH) ,AHraXXnMeHTn 3a n3passiBaHe Ha CUIYPHOCT, pasnn4HM OT OAUTU U Npernean
Ha mncrtopudecka dumHaHcoBa uHdopmaums“ (MCAMC 3000 (npepaboteH)). Toau ctaHgapT
N3MCKBa OT Hac Aa cnasBame eTUMHUTE U3UCKBAHUSA, Aa NnaHupaMe 1 U3MbiIHUM NOOXOASALLN
npouenypu, 3a fa nosly4yum pasymHa CTeneH Ha CUrypHOCT Janu enekTPoHHUAT coopmaTt Ha
KOHconuanpaHus pmHaHcoB OTYeT Ha ['pynaTta e n3rotBeH BbB BCUYKM CbLLECTBEHU acneKTu
B CbOTBETCTBME C MNPUIOXUMUTE KPUTEPUU, MOCOYEHM MO-rope. XapakTepbT, BPEMETO U
obxBaTa Ha u3bpaHUTe npoueaypu 3aBUCAT OT HawaTa npodecunoHanHa npeueHka,
BKITIOYUTENHO OLEeHKaTta Ha pucka OT CbLUECTBEHW HECbOTBETCTBMS C W3UCKBAHMSATA Ha
PernameHnTta 3a EEE®, He3aBucrMmo ganuv gbmkallm ce Ha uamama Unu rpeLuka.

PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTEMeH Ha CUIypPHOCT, HO HE € rapaHuums,
ye aHraxmmeHT, m3sbplieH B cbotBeTcTBUE ¢ MCAUNC 3000 (npepaboTteH), BuHarm Lie
pasKprBa CbLLECTBEHO HECHOTBETCTBUE C U3UCKBAHMATA, KOraTo TakoBa ChLUECTBYBA.

UN3uckeaHus 3a yrnpassrieHue Ha Ka4ecmeomo

Huve npunarame wusnckBaHusATa Ha MexayHapodeH CTaH4apT 3a ynpaBfieHVe Ha
kayectBoTO (MCYK) 1 1 cboTBETHO, NogabpKame BceobxBaTHa cuctema 3a ynpasneHue Ha
Ka4eCTBOTO, BKIMOUYUTENTHO JOKYMEHTUPAHU MONIMTUKMA U NPOLIEAYPU OTHOCHO CMa3BaHETO Ha
€TUYHUTE W3NCKBAHWUA, NPOdECUOHANHUTE CTaHOAPTU W MPUINIOXKMMUTE 3aKOHOBU U
perynaTopHu U3NCKBaHUSA KbM perncTpmpaHuTe oautopu B bunrapus.

Hvue oTroBapsmMe Ha €TUYHMTE UM  M3UCKBAHMATA 3a HE3aBUCUMMOCT Ha
MexayHapoaHust eTUYeH KoOeKC Ha npodbecMoHanHuTe CYEeTOBOAUTENM (BKIMIOYMTESTHO
MexayHapoaHu cTaH4apTv 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXAayHapogHU cTaHdapTy no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC), npuet ot MAEC ypes3 3HPO.




ObobuweHue Ha ussbpuwieHama paboma

Llenta Ha nnaHuMpaHuTe M U3BBLPLUEHN OT HAc npoueaypu Gelle nonyyaBaHeTo Ha
pasymMHa CTENeH Ha CUrypHOCT, Y€ eNeKTPOHHUAT popMaT Ha KOHCONMAMPaHUS (prHaHCOB
OTYET € U3rOTBEH, BbB BCUYKM CbLLECTBEHW acnekTn B CbOTBETCTBME C MU3UCKBAHUATA Ha
PernamenHta EEE®. Kato 4yact OT oueHsiBaHe Ha crnasBaHEeTO Ha W3UCKBaHUATA Ha
Pernamenta 3a EEE® no oTHoweHne Ha enektpoHHusa (XHTML) dopmat 3a oTyuTaHe Ha
KOHconuampaHnsa ot4yeT Ha [pynaTta, Hue 3anasuxme npodyecMoHaneH cKenTUuu3bMm U
nsnonasaxme npodecmnoHanHa npeueHka. Hve cbLyo Taka:

— nony4mxme pasbvpaHe 3a BbTPELWHUSA KOHTPON W MpouecuTe, CBbP3aHn C
npunaraHeTo Ha PernameHTta 3a EEE® no oTHowweHne Ha koHconuanpaHusa prHaHCcoB
oT4yeT Ha [pynaTta 1 BKHOYBALUM M3FOTBAHETO HA KOHCONMMAMPaHWA (PUHAHCOB OTYeT Ha
Npynata B XHTML dopmat 1 mapkmpaHeTo My B MalMHHO 4YeTum e3uk (iXBRL);

— nposepuxme ganu npunoxeHnat XHTML cdopmat e BanuaeH;

— npoBepuxmMe fdanu 4etuMmata OT YOBeK 4acT Ha enekTpoHHMs dopmaT Ha
KOHCcOnMampaHns uHaHCOB OTYEeT CbOTBETCTBA Ha OOUTUPAHUS KOHconuaupaH ¢ovHaHCoB
OTYeT;

— OLEeHMXMe MbfIHOTaTa Ha MapKUPOBKUTE B KOHCONWAMPaHMA (OUHAHCOB OTYET Ha
pynaTa npu M3non3BaHeTo Ha MawnHHO YeTum e3uk (iXBRL) cbobpasHo nanckBaHuaTa Ha
PernamenTa 3a EEE®;

— OUEHMXME YMeCTHoCTTa Ha wusnon3eaHute IXBRL mapkupoBkn, wu3bpaHu oOT
OCHOBHaTa TaKCOHOMMUSI, KaKTO M Cb3[aBaHETO Ha efNeMeHT OT pa3lnpeHaTa TakCOHOMUSA B
cboTBeTcTBME C PernameHTta 3a EEE®, korato nuncea nogxoasily enemMeHT B OCHOBHaTa
TaKCOHOMMUS;

— OoLeHsiBaMe YMECTHOCTTa Ha CbOTHacsHeTO (duKcMpaHe) Ha enemMeHTuTe OoT
paswmpeHaTa TakcoHOMUS B CboTBeTCTBUE ¢ PernameHTta 3a EEE®.

Hue cuntame, Ye gokasatencrearta, Nofy4YeHU OT Hac, ca AOCTaTbYHM U YMECTHM, 3a
[a ocurypsaT 6a3a 3a HalleTo CTaHoBULLE.

CmaHosulwe 3a cbomeemcmeue Ha efIeKmpPOHHUS ¢hopMmam Ha KOHconudupaHus
¢uHaHcoe omyem ¢ usuckeaHusima Ha Peanamernma 3a EEE®

Mo Hawe MHeHwe, Ha 6Gasa Ha M3BbLPLUEHUTE OT Hac npouenypw, eneKTPOHHUAT
dopmaT Ha KoHconuampaHusa oMHaHCoB OTYET Ha [pynaTta 3a rogmHaTta, 3asbpluBawa Ha 31
nekemBpyn 2023 roguHa, BbpXy KOWTO KOHconMuaupaH UHaAHCOB OT4YeT u3passBame
HeMoaudUMpPaHO MHEHWE, CbabpXal, ce B MPUNOXEHUA  eneKkTpoHeH  hann
8945007DAJG0Y733W144-20231231-BG-CON.zip, € n3rotBeH BbB BCUYKM CbLLECTBEHU
acnekTn B CbOTBETCTBUE C M3MUCKBaHUATA Ha PernameHTta 3a EEE®.

HoknadeaHe cwanacHo 4yn. 10 om PeaenameHm (EC) Ne 537/2014 ebe epb3ka C
u3uckeaHusima Ha 4. 59 om 3aKkoHa 3a He3asucumusi puHaHcoe odum

CbrnacHo uanckBaHusATa Ha 3akoHa 3a He3aBUCUMMMUSA (PMHAHCOB OAWUT BbB Bpb3ka C
un. 10 ot PernameHT (EC) Ne 537/2014, Hne goknagBame AOMbAHUTENHO M U3NOXeHaTa no-
aony nHopmauus.

— LAKTUB* OO/ e Ha3HayeHO 3a 3aabiKUTENEH OAUTOP Ha KOHCONMMAMpaHusa brHaHCoB
OTYeT 3a rogvHara, 3aebpluBalla Ha 31 gekemepu 2023 r. Ha XOJIOUHI HOB BEK*ALL




OT 00WoTO cbOpaHMe Ha akuuoHepuTe, NpoBeaeHo Ha 13.07.2023r, 3a nepuog OT egHa
roguHa. OOUTOPCKUAT aHraXXMMeHT e noeT ¢ [lMcmo 3a noemaHe Ha OOMTOPCKK
aHraXxnmeHT oT 26.10.2023r.

OanTtbT Ha KOHconMaupaHmsa UMHAHCOB OTYEeT 3a roguvHaTta, 3aBbpluBawia Ha 31
aekemepwu 2023r. Ha NpynaTa npegcraensiBa YETBbPTU MbJfleH HENPEKbCHAT aHraXXUMEHT
3a 3a4bJ/HKUTENEH OOQMT Ha Tasum rpyna, U3BbpLUEH OT Hac.

MoTBbpXXAaBaMe, 4e U3PA3EeHOTO OT HAac OAUTOPCKO MHEHME € B CbOTBETCTBUE C
AONBLIIHUTENHUSA OOKNad, npeactaBeH Ha oauTHus komuTteT Ha XOJIOMHI HOB
BEK“Al, cbrnacHo nanckBaHuaTa Ha yn. 60 oT 3akoHa 3a He3aBUCUMMUST (DUHAHCOB OOMWT.
MoTBbpXOaaBame, 4e HEe CMe npenocTaBsanM MnocodeHuTe B un. 64 oT 3akoHa 3a
He3aBMCUMMS (DUHAHCOB OAMT 3abpaHeHun yCryrn n3BbH oguTa.

MoTBbpXXAaBamMe, Ye Npu M3BbPLLUBAHETO HA oguTa CMe 3anasuin cBosiTa HE3aBUCMMOCT
cnpsmo NpynaTa.

3a nepuoga, 3a KOMTO Ce OTHACA WU3BBLPLUEHUA OT HAC 3adbIDKUTENEH OOuT, OCBEH
ogunTa, HME He CMe NpenocTaBuiv OOMbIHUTENHU yCcnyrn Ha [pynarta, KoMTo He ca
MOCOYEHN B KOHCONMMOMPaHWS AOKMad 3a OEeWHOCTTa UIM KoHconuaupaHus uMHaHCoB
oT4yeT Ha pynara.

OOnTOPCKO APYKECTBO
“AKTUB” 00/,
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ep'BapHa’ yan. ,quaB N: 5 Nadya Digitally signed by
Nadya Encheva Kostova
Encheva Date: 2024.04.29
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Digitally signed by
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