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[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Mavka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbproBckust permctbp Ha AreHums no
BnnceaHudata ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuwieto Ha
OpyxectBoTo - mManka e rp. Cocmsa, 6yn.” [xenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTBoTo — mainka e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codus.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)KeCTBOTO — Mamka.

MNpe3 OTYETHUSS W CPaBHUTENMHUS Mepuo HsSMa nMNpoMsiHa B HaMMEHOBaHMETO Ha
ApyxecTBata oT lpynarta unu B Apyro cpeacTBo 3a UaeHTUMKaLmS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsiea oT CbBeT Ha AMpPEKTOpUTE.

Kbm 31.12.2023 r. CbBeTa Ha ANPEKTOPUTE € B CIIEAHNS CbCTaB:

1. Muxaun CtenuaHos Muxannos

2. Pagka Inmutposa MotoBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npencTaensiea M ynpaensgBa OT M3nbnHuTenHus aumpektop Mwuxaun
Mwuxannos.

Bpodat Ha nepcoHana Ha rpynata kbM 31 gekemBpu 2023 r. e 351 cpegHocnucbYeH Gpon
(341 cpegHocnucbYeH 6pon kbm 31 aekemepu 2022 r.)

Kbm 31.12.2023 r. OCHOBHU akLUMOHEPU C NPaBo Ha rfac Ha ApY>KeCTBOTO - Malika ca:

XonguHr Ceeta Codoma AL 19.97 %

3em MHBecTt EOQ[ 21.08 %
Opyrun HON 53.85 %
dusnyeckm nuua 5.10%

Mpeocraenssawmrte Ha  XonauvHr Hoe Bek® ALl Hamat uHdopmaumsa 3a HanuMyme Ha
CBbLP3aHOCT MexXOy akuMoHepuTe W/unuM 3a Hanuume Ha CcrnopasyMeHuMsi BbB Bpb3ka C
yrnpaxHsiBaHe Ha rnacosete MM B O6WOTO cbbpaHne Ha AKUMOHepUTE APYXKECTBOTO -
Manka.

OcHoBHaTa pgewnHocT Ha  XonauvHr Hos Bek” Al v HeroBuTe AblUepHU MpeanpuaTus
(,F'pynaTa”) ce cbcTOM B:

XonauHr HoB Bek Al

MpnaobusaHe, ynpaBneHne, oueHka u npogaxba Ha ydacTusa B ObrArapckm u YyxxgectpaHHm
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBneHue, oueHka 1 npogaxta Ha NUUEH3MM 3a U3NON3BaHe Ha NaTEHTU Ha OPYXeCTBa, B
KOWUTO y4acTsa.

JloBuko Cyxunaon EA[]

Mokyrnka Ha CTOKM M ApYyrM Bewwm C uen npodax6a B NbpBOHaYarneH, npepaboTeH unu
obpaboTteH BMA; Nnpogaxxba Ha CTOKN COOCTBEHO MPOM3BOACTBO; TbPrOBCKO NOCPEAHNYECTBO
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N NpeacTaBUTENCTBO; KOMUCUOHHW, CMEAWLMOHHW WU MPEBO3HW COENKWU; MMMpPecapcku u
KOHCYNTaHTCKN YCryr; Npou3BOACTBO, M3KyrlyBaHe M npepaboTka Ha CerickocTonaHcka
NPoAYKUMSI; MOKyMKa, CTPOEX Unun o63aBexagaHe Ha HEABKMM UMOT C Lien npoaaxba

BynutH ALl

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHAUM M ToBapuM B CTpaHata W 4yxbuHa,
CrnefuLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrv Belwn, CKNagoBWU CAENKM,
TbProBCKO NPeacTaBUTENCTBO M NOCPEAHNYECTBO, KOMUCUOHHM COEKU.

ArponnacmeHnTt-92-B Al
MponssoacTBo 1 NpepaboTka Ha MeCco OT AOMALLIHU XXUBOTHM.

Oanusa Acetr EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCRyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CNeaAULNOHHN U
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUEepCKN, TYPUCTUYECKWN, PeKNamMHK, WHPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cnef wsgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aBexgaHe Ha HeaBMXMMMK
MMOTM C Uen npoaaxba /cnen nsnaeaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMnopT, cneavuns,
npeanpuemMayecka AeviHoCT.

JloBuko Jlosapu Al
Mpo3BOACTBO M TbProBmsi CbC CENCKOCTONMaHCKa NPoAYKLMS, OTrNexXaaHe u CTonaHucBaHe
Ha NO30BWU HacaXXOeHUs, NPO3BOACTBO U ThProBUS Ha rpo3ae 1 NPO3BOAHNUTE Ha rPO3AETO.

Arpo JloBuko EOO[

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XMBOTMHCKM NPOAYKTU, TbProBUS CbC 3bPHEHU U XUBOTUHCKN NPOAYKTU, TbProBusi C TOPOBE
N arpoXMMMYECKN NpenapaTtu 3a pacTUTenHa 3awmra.

Kanuu 2003 EOOL

3bPHOMPOM3BOACTBO, 3bpHONpepaboTka, MpepaboTka W CbXpaHEeHWe Ha 3bPHEHU MU
XMBOTUHCKM MPOAYKTU, TbProBUSI CbC 3bPHEHN U XXMBOTUHCKM NPOAYKTU, TbProBUsS C TOPOBE
N arpoXnMMmMYeckn npenapaTtun 3a pacTuTenHa sawumTa.

HeaBuxnmu nmotn EneHa EOOJ
Mokynka, cTpoex unu ob3aeBexaaHe Ha HEABWXKUMMN UMOTK C uen npogaxba.

MHdbopmaumnsa OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpensBaHe, OSrOoBOTO yyacTue U
NpaBoOTO Ha rnac 3a BCAKO AbLUEepHO [OpYKEeCTBO, BKIOYEHO B KoHconupauuaTta, e
npegocrtaBseHa B rnosicHeHuve 4.1,

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaHUA (PUHAHCOB OTYET

KoHconngupaHuat duHaHCOB oOT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexayHapogHuTe cTaHgapTu 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cdetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponerickus
cbto3 (MCPO, npuetn ot EC). Mo cmmncbna Ha naparpad 1, Touka 8 oT [JonbnHuUTENHUTE
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, NMpunoxum B Bbnrapus, TepMuHbT ,MCOO,
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npuetn ot EC* npeacraenaeat MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cboTteeTcTBUE € PernameHT (EO) 1606/2002 Ha EBponeiickns napnameHT u Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckym rnesa, KOeTo €
dyHKUMOHanHaTa BanyTa Ha OpYXeCTBOTO - Malka. Bcuukun cymu ca npegcrtaBeHun B Xxunagu
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2022 r.), OCBEH aKko He e
NMOCOYEHO OpYro.

KoHconmanpaHmat hmHaHCOB OTYET € CbCTaBeH Npu cna3BaHe Ha NpuHUMNa Ha gencTBaLlo
npegnpusTue.

KtM patata Ha M3roTBsiHe Ha HaCTOSLLMA KOHCONManpaH MHAHCOB OTYET PbKOBOACTBOTO €
HanpaBWNoO MNpeLeHKa Ha cnocobHocTTa Ha [pynaTa ga NMpoabiku cBOsSiTa AEWHOCT KaTo
JencTeallo npeanpusite Ha 6asa Ha Hann4yHaTta nHdopmauuvs 3a NnpeasnaumMoTo bbaelle.
Cnen usBbpLUeHUs npernea Ha genHocTTa Ha Mpynata PHLKOBOACTBOTO ovakBa, ye [pynata
MMa [OoCTaTb4yHO (DMHAHCOBM PECYpPCW, 3a Oa MPOAbLIDKM onepaTvMBHaTa CU OEVHOCT B
6nmnsko Obaelle M NpodbirkaBa ga npunara npuvHUMna 3a AencTBallo NpeanpuaTtne npu
N3roTBSIHETO Ha KOHconuaMpaHus OMHaHCOB OTYET, HEe3aBUCUMO OT CbOUTUSATA, CBbp3aHu
¢ COVID- 19 npe3s roguHaTa 3a KOSATO € M3roTBeH KoHconuanpaHma dMHaHCOB OTYET U KaTo
nocneaBaLLy HeKopurmpawm cbomTus.

2. lMpomeHu B cyeTOBOAHATA NONIMTUKA

2.1. HoBu ctaHgaptn, nsmeHeHus n passicHeHmst kbM MC®O, kouto ca Bnesnu B cuna ot 01
sHyapu 2022r. ['pynaTa e npunoxuna cnegHuTe HOBWM CTaHOapTW, U3MEHEHNSA U pa3aCHEHNS
kbMm MCO®O, paspaboTeHn n nybnukyBaHn ot CbBeTa MO MeXAyHapOOHW CHETOBOLHM
CTaHOapTW, KOUTO Ca 3aAbiDKUTENHU 3a npunaraHe OT roguvliHus nepuoa, 3anodsall Ha 1
sHyapu 2021 r., HO HAMAaT CblLUeCTBEH e€(eKT OT npunaraHeTo UM BbPXY (PUHaAHCOBUA
pesynTtaTt 1 (oMHaHCOBOTO CbCTOAHME Ha [pynara:

» MCC 1 n MCC 8 (n3ameHeH) - [lecomHMuMS Ha CbLUECTBEHOCT, B cuna ot 1 aHyapu

2020 r., npuetn ot EC

Llenta Ha nameHeHusiTa € ga ce 1M3nonsea egHa u cblya AePUHULNSA HA CbLLECTBEHOCT
B paMkuTe Ha MexayHapoaHuTe cTaHgapTv 3a nHaHCOBO oTyMTaHe n KoHuenTyanHaTa
pamka 3a hnHAHCOBO oTYMTaHe. CbrnacHo N3MeHeHuaTa:

v\ HEsICHOTO MNpeACTaBsiHE Ha CblecTBeHaTa MWHopmauusi UM CMecBaHe Ha
CblUeCcTBEHA C HecblleCTBEHa WHpopMaums uMa Cblims edekT KaTto
NnpornyckaHeTo Ha BaXkHa WMHGOPMAaLMA WM HEeNpaBUITHOTO W npeacTaBsiHe.
MpeonpuatvaTa pewasaT KOS MHOPMAaUUA € CbLieCTBEHa B KOHTEKCTa Ha
b1HAHCOBUSA OTYET KaTo LUAno; u

v/ ,OCHOBHUTE NoTpebuTenu Ha PUHAHCOBM OTYETU C OOLWO NpeaHas3HadYeHune" ca
Te3n, KbM KOUTO Ca Haco4YeHn bMHaHCOBUTE OTYETM U BKIOYBAT ,,CbLLECTBYBALLM
N NOTEHUWanHn MHBECTUTOPW, 3aemMogaTenun n apyrn kpegutopu“, Kouto Tpsibea
Aa pasuuTtaT Ha prHaHCOBUTE OTYETU C 0OLWO NpegHa3HaYeHne 3a ronsiMa 4act
OT oMHaHcoBaTa UHAOPMALMS, OT KOATO Ce HYXOadT.

» WameHeHus Ha pedepeHumnTe KbM KoHuUenTyanHa paMka 3a (OMHaHCOBO OTYUTaHE B
cuna ot 1 gaHyapm 2020 r, npuetmn ot EC CMCC e wuspgan npepaboTteHa
KOHLenTyanHa pamMka, KOsiTo BNu3a B cuia He3abaBHo. Pamka He Bogu 4O NPOMEHM
B HUTO eOuH OT CbleCTBYBaWMTE CYETOBOAHW CTaHdapTu. Bwbnpeku TOBa3,
npegnpuaTuATa, KOMTO pasynTaT Ha KOHUENTyanHaTa pamka npu onpegensHe Ha
CBOMTE CYETOBOAHM MOMUTUKM 3a CAENKWU, CbOUTUS MM YCNOBUSA Ha OENHOCTTa Cu,
KOWUTO He ca pasrfefaHun cneumanHo B KOHKPETEH CYETOBOAEH CTaHAapT, e morar
Aa npunaraT npepaboTteHata pamka ot 1 aHyapu 2020 r. MNpegnpuaTtua we Tpabea
0a npeueHaT Qdanu TexHUTe CYETOBOAHM MOMIMTUKM ca BCE Ole noaxoasim
cbrnacHo npepaboTeHaTta KoHuenTyanHa pamka. OCHOBHMUTE NPOMEHMU ca:
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v

3a [Ja ce NOoCTUrHe LenTta Ha OMHAHCOBOTO OTYMTaHe ce hOoKycupa BbpXY
ponsita Ha PBbKOBOACTBOTO, KOETO TpsibBa [a CrnyXuM Ha OCHOBHUTE
noTpeduTenu Ha oT4eTUTe
OTHOBO ce Habnsara Ha npuHUMNA Ha npegnasnMBOCTTa KaTto Heobxoaunm
KOMMOHEHT, 3a a Ce NOCTUrHe HeyTpanHo npeacTaBsiHe Ha MHopMauusaTa
neduHUpa ce KOe e OTYMTALLOTO Ce MpeanpusiTue, KaTo € Bb3MOXHO Aa €
OTAEITHO IPUANYECKO NULLE NN YacT OT NPeanpuUATUETO
npepasrnexagaT ce onpeaeneHvsTa 3a akTMB U Nacue
npy npu3HaBaHETO Ha akTMBM W MacvMBM Ce nNpemaxsBa YCMNOBMETO 3a
BEPOATHOCT OT BXOASILLN UIKM N3XOASALWM NOTOLUN OT MKOHOMMUYECKU MOM3nN U ce
JonbnBaT HACoKMUTe 3a OTNMcBaHe
[aBaT ce JOMbITHUTENHM HACOKM OTHOCHO Pa3nnUYHUTE OLLEHBbYHU 6asu u
neyan6ata wnwu 3arybata ce onpedensT KaTto OCHOBEH MNokasaTen 3a
AENHOCTTa Ha nNpeanpusTMeTo M ce npenopbyBa NpuxoauTe U pasxoaute oT
apyrmsa BceobxBaTeH goxod da 6baaT peuuknupaHu npes nedyandara wnu
3arybaTta, Korato TOBa MOBMWAaBa YMECTHOCTTa WU  [LOCTOBEPHOTO
npeacraBsiHe Ha PUHAHCOBUTE OTYETMU.

» MC®O 3 (u3ameHeH) — MiameHeHneTo Ha MCPO 3 BbusHec kombrnHauum ¢ Ha3BaHue
J[penpartka kbm KoHuenTtyanHata pamka” e nybnukysaHo ot CMCC Ha 14.05.2020 r.

v

v

Mpueto e 3a npunoxeHne B EC cbrnacHo PernameHTt (EC) Ne 2021/1080 ot
28 toHn 2021 r. (OcbmumaneH BecTHuk, 6p. L 234 ot 2.7.2021 r.).
N3meHeHnneto Ha MC®O 3 cnegsa ga ce npunara B 6baewe no OTHOLWEHNE
Ha Ou3Hec kKOMOWHaUWKM, YMATO gaTa Ha npugobvBaHe e Ha wnu cneqg
Ha4yanoTo Ha MbpPBUSA FroAWLLUEH OTYETEH MepuoAd, 3anousall, Ha unu cnepq
01.01.2022 r.

» WNameHeHns Ha MCPO 9, MCC 39 n MC®O 7: Pecbopma Ha pedhepeHTHUTE NIMXBEHU
npoueHTH, B cuna ot 1 sHyapu 2020 r., npmuetn ot EC

» MCC 16 Vmotn, mawmHn n cbopbXeHnd — [MocTbnneHns npeaun npeaBvaeHarta
ynotpeba

v

v

v

v

MybnvkyBaHo e oT CbBeTa no MexayHapogHM CYETOBOAHW CTaHZapTu
(CMCC) Ha 14.05.2020 .

Mpueto e 3a npunoxeHne B EC cwrnacHo PernameHTt (EC) Ne 2021/1080 ot
28 toHn 2021 r. (OcbmumaneH BeCTHUK, 6p. L 234 ot 2.7.2021 r.).

N3ameHeHneto Ha MCC 16 e c TeceH obxBaT M 3acsaAra c4YeTOBOOHOTO
TpeTMpaHe Ha npuxoamte OT npogaxba Ha eauHuuM, NpPov3BedeHUM Mpu
TECTBAHETO Ha OafdeH akTMB OT UMOTWU, MAaLUMHM U CLOPBXKEHWUSA, CbINACHO
nap. 17, 6ykea ,,4” Ha MCC 16 IMOTK, MaLlLMHN N CLOPBXKEHUS.

M3meHeHneTo nma no-cbllecTBeH eddeKT 3a npeanpusaTuaTa oT MMHogobuBa
UM TakmBa C AEWHOCTM NO paspaboTBaHe Ha Haxoguwa Ha HeddT U ras,
Korato MMOTU, MAaLUUHU N CbOPBXKEHUA MoraT Aa 6baaT NOANOXKEHN Ha Obbr
nepvog Ha TeCTBaHe U MOXe Aa ce npodasa fobuTtata NpoayKums B pesynrtaT
OT TecTBaHeTO. [pobHa ekcnnoaTauus CbLUO Ce nNpunara U B XMMUYECKUTE U
LMMEHTOBM 3aBOAM, E€MNEKTPOLIEHTpann n ap.

N3meHeHneTo Ha MCC 16 Bnusa B cuvna roguilliHA nepuogu, 3ano4saliy Ha
vwnun cnen 01.01.2022 .

» MCC 37 NMpoBusnun, ycrioBHN Nacueu 1 ycrioBHM aktuen — ObpemeHsaBaLLm JOrosopu
— pasxoau 3a U3nNbrHeHne Ha 4oroBop

v

N3meHeHneTto Ha MCC 37 ¢ HasBaHue ,ObpemeHsBaLLn 4OroBOpU — Pasxoam
3a U3NbIIHEHME Ha goroeop” e nybnukyeaHo oT CMCC Ha 14.05.2020 .
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v" Tpueto e 3a npunoxeHne B EC cbrnacHo PernameHT (EC) Ne 2021/1080 ot
28 toHn 2021 r. (OchmumaneH BecTHuk, 6p. L 234 ot 2.7.2021 r.).

v' C nsmeHeHneto Ha MCC 37 ce yTo4HsiBa KOV pasxoau criefsa Aa BKIOYBa
npegnpuaTMETO B CbCTaBa Ha pa3xoguTe 3a M3MbIIHEHME Ha JOroBop, 3a Aa
npeueHn danu OoroBopbT € obOpemeHsiBaw, M criegoBaTenHo ga npusHae
NPOBU3KSI.

v" UameHeHneto Ha MCC 37 cnegBa ga ce npunara 3a rogvliHW OTYETHWM
nepumogn ¢ Hadano Ha wnm creg 01.01.2022 r. nNo OTHOWEHME Ha
CbLLECTBYBALLN OOrOBOPU, NO KOUTO NPEANPUATUETO HE € UMbITHUIIO BCUYKN
CBOM 3aabikeHusi. IsameHeHMeTO crnedpa ga ce npunara ¢ obpartHa cuna,
KaTo Ce KopurMpa HavarHOTO cango Ha HepasnpegeneHaTa nevanba (unu
Opyr 3acerHaT KOMMOHEHT Ha cobCTBEHMs kanuTan) Ha pgartata Ha
MbpBOHAYaNHOTO NpunaraHe.

» MCO®O 9 OduHaHcoBM WMHCTPYMeHTM — Takcu npum npara oT,10 npoueHTa“ 3a
OTNUcBaHe Ha PUHAHCOBU NacKBU

v' C unameHeHneto Ha MC®PO 9 ce uenu aa ce MOSICHU KOM TakCu M pasxoam
cnegBa Oa B3eMe o[ BHUMaHWe nNpeanpusTMeTo Npu npunaraHe Ha
n3nckBaHeTo OTHocHO npara oT 10 % 3a oTnuceaHe NO OTHOLIEHME Ha
MoandmumnpaHm dHaAHCOBK NacuBeu.

v U3meHeHneTo Ha MC®O 9 e B cuna 3a rogullHM OTYETHM nepuoawu,
3anoysalim Ha unm cneq 01.01.2022 r.

v' lpeanpuatneTo npunara M3MEHEHMETO MO OTHOWEHWEe Ha UHAHCOBU
nacueu, KOUTO ca MoaAUULMPaHN NN pasMEHEHN Ha UMK creq Ha4vanoTo Ha
roguWHNSA OTYETEH Nepuon, B KOUTO MPeanpusiTUeTo npunara M3MEHEHUETO
3a MbpBU NbT (T.6. UBMEHEHWETO Ce Mpurara NepcrnekTMBHO, a He ¢ obpaTHa
cvna) (nap. 7.2.35).

» MCC 41 3emepenue — [aHbuyHO obnaraHe Mpu oOueHsiBaHe MO cnpaBeanuea
CTOMHOCT

v" B MCC 41 3emenenve npean U3MEHEHUETO Ce U3NCKBalle NPeanpusaTMeTo
Ja W3KMIYM OT [OUCKOHTUPAHUTE napudHM NOTOUM MpPU OMpefensiHe Ha
crnpaBegnuBaTta CTOMHOCT MapUYHUTE MOTOUM OT AaHbyHO obnaraHe (nap.
22)[10]. C gpyrv gymn, He ce B3eMaT NpeaBui AaHbYHUTE Napu4HU NoToum
(n3nonaBat ce NnapuyHUTE NOTOUM NPeau AaHbLn).

v" C wu3MeHeHMeTO ce npemaxBa Wu3nckBaHeto B nap. 22 ot MCC 41
npeanpuaTuATa ga W3KI4YBaT MapuMyYHUTE MOTOUM 3a JaHbuu, KoraTto
OoLeHsiBaT cripaBeasiMBata CTOMHOCT Ha akTuBute B obxBata Ha MCC 41.

v" To TO3n HayMH ce NpemaxBa CbLUECTBYBaLLOTO npotuBopeyne mexagy MCC
41 n MC®O 13 OueHsiBaHe No cnpaBensiMBa CTOMHOCT.

v' MpeonpuatnetTo npunara M3MEHEHMETO B Obaelle KbM  OLEHKM MO
crnpaBeanMBa CTOMHOCT, HanpaBeHM Ha WNW Cred Ha4vanoTo Ha NbpBuUSs
roguleH oTdeTeH nepuog, 3anoysauw, Ha unu cneg 01.01.2022 r.

» MC®O 16 JInamHr — CTumynu no nusmHra

v' C ToBa U3MeHeHue e BHeceHa npomsiHa B YacT | Ha lMpumep 3a unocTpaums
13 ot MNMpumepute 3a nnoctpaums B nap. NMAU5 kem MCPO 16 JInsuur, kato e
npemMaxHat OT npuMepa TeKCTbT 3a Bb3CTaHOBSABaHE Ha MNogobpeHust Ha
NN3VHIOBUS MMOT OT NM3MHrogaTens, 3a Aa He ce MonyyYn eBeHTyarHo
0ObpKBaHE MO OTHOLUEHME Ha TPEeTUPAHETO Ha CTUMYNUTE MO NU3NHra, KOUTO
MoraT a Bb3HUKHAT Nopaan HauMHa Ha UMCTPUPaHETO UM B TO3U NpUMEP.

2.2.CTaHAapTU, U3MEHEHUs1 U pa3siCHeHUs, KOUTO BCe Ollle He ca Bne3nu B cuMa U He
ce npunarar oT no-paHHa gata ot lpynarta

Kbm patata Ha op,o6peH|/|e Ha TO3n d)lechoa oT4yeT Cca I'Iy6J'IVIKyBaHI/1 HOBW CTaHOApPTH,
M3MEeHEeHNA N pa3dCHeHnA KbM CblLleCTBYyBalll Be4Ye CTaHOapTu, HO HEe Ca Blie3fnin B cuna
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unu He ca npuetn ot EC 3a comHaHcoBaTa rogmHa, 3anoysaila Ha 1 sHyapu 2021 r., n He ca
Ounu npunoXxeHn OT no-paHHa gata ot pynata. He ce ovakBa Te Ja UMaT CbLUECTBEH
edeKkT Bbpxy hmHaHcoBUTE OoTYeTU Ha pynaTta. PHLKOBOACTBOTO O4YakBa BCUYKU CTaHAAPTU
N n3aMeHeHuns ga 6baaT NpyveTn B cyeToBOAHATa NonuTtuka Ha [dpyxecTBOTO npe3 NbpBus
nepvoa, 3anoysaly crnej gatata Ha BNM3aHeTo UM B cuna.

MpomMeHuTe ca cBbp3aHn CbC CrnegHuTe CTaHAapTu:

NameHenna B MCC 1 lNpepgcraBsiHe Ha duHaHcoBuTe oTtdeTu: Knacudmkaumsa Ha
nacrMBuTe KaTto TEKyLM M HEeTekywn, B cuna ot 1 aHyapu 2023 r., BCe OLLe He € NMpueT oT
EC

NameHeHns B MCPO 3 BusHec kombObuHaumm, MCC 16 WmoTu, MawuHU U
cbopbxeHus, MCC 37 NMpoBun3auu, yCrIOBHN NAacMBU N YCITOBHWN aKTUBU

N3meHenneto Ha MCPO 3 cneagsa ga ce npunara B Obaelle Mo OTHOLLUEHUWE Ha
OGn3Hec KoMOuHauMK, YMATO AaTta Ha npuaobvBaHe € Ha WNKu crief HavyanoTo Ha MbpBUSA
roguwleH oT4eTeH nepuoa, 3anoysawy Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO UMW MO-
paHO npunara M BCUYKWM OPYrX  akTyanuaumpaHu npenpaTtku crnopen M3meHeHUs Ha
npenpamkume 8 MC®O kbm KoHuenmyanHama pamka, nyonukysaHm ot CMCC npe3 mapT
2018 r. 3aegHO c HoBaTa Bepcust Ha KoHuenTyanHata pamMka (CnoMeHaTu Mo-rope B
»,OCHOBHa MHopmauma”).

[laTta Ha BnNu3aHe B cuna n NnpexoaHu pasnopenom

N3meHenneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle no OTHOLIEHUWE Ha
O6u3Hec koMbuHauumK, YMATO Aata Ha npuaobvBaHe € Ha WNKU cred HavyanoTo Ha MbpBUS
roguileH oTdeTeH nepuogd, 3anoysawy Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO UMW MO-
paHO npurara W BCUYMKM APYrM akTyanuampaHu npenpaTtkm cnoped WM3ameHeHuss Ha
npenpaTtkmte B MCPO kbm KoHuentyanHata pamka, nybnukyBaHu ot CMCC npes3 mapt
2018 r. 3aegHO Cc HoBaTa Bepcuss Ha KoHuenTyanHata pamMka (cnoMeHatu Mo-rope B
,OCHOBHa MHopmauns”).

N3meHeHneTto Ha MCC 16 3acara c4eTOBOOHOTO TpeTupaHe Ha npuxoaute OT
npogaxba Ha eguHuuM, NPOU3BEAEHW NpPU MNpPUBEXOAHETO Ha OadeH akTUB OT UMOTH,
MaLUVHU U CbOPBXEHUST A0 MECTOMOSIOXKEHNETO N B CbCTOSAHMETO, HEOOX0ANMM, 3a Aa MOXe
TON Aa yHKUMOHMPA MO HayuHa, NpeaBuMaeH OT PbKOBOACTBOTO, ChrnacHo nap. 17, bykBa
»B” Ha MCC 16 iMomu, MawuHU U CbOPBXXEHUS.

lpomeHu

1) C nameHeHneTo Ha nap. 17, 6ykea ,4° oT MCC 16 IMoTK, MaLlLMHK 1 CbOPBXEHNS
€ npemMaxHaT TeKCTbT W3UCKBALL, NpuchadaHe OT pasxoAuTe 3a TeCTBaHe Ha HeTHuTe
nocTbNNeHus ot npogaxbaTa Ha eanHULKN, NPOM3BEAEHM AOKATO aKTUBBLT Ce NpuBexaa Ao
MECTOMOMNOXEHNETO M CbCTOSHMETO Aa Obae W3Non3BaH Mo HayvHa, NpeaBuMaeH OT
PbKOBOACTBOTO.

Ot TOBa cneaBa, 4e ce 3abpaHsiBa nNpucnagaHeTo OT LeHaTa Ha npugobuBaHe Ha
AafeH akTMB OT MMOTW, MaLLUMHU U CbOPBXEHUA NpuUxoamTe OT Npodaxda Ha eauHUUUTE,
Nnpov3BedeHN NPy AOBEXOAHEeTO Ha TO3M akTMB 4O HeoOXOAMMOTO MECTOMOSIOKEHME U
CbCTOSAHME, 3a Aa MOXe fa paboTu No HavMHa, NpedsuaeH ot pbkoeoacTeoTo (nap. O316B
oT OcHoBaHuWeTo 3a 3aknoyeHns kbM MCC 16).

2) C nameHeHueTo Ha nap. 17, 6ykea ,4° e gobaBeH TEKCT, Ye TecTBaHeTo fanu
AafeH akTMB OT UMOTW, MaLLUMHU U CbOPBXKEHUsT DYHKLMOHMPA NpaBUHO, 03Ha4YaBa OLeHKa
Ha TEXHUYECKNTE U PU3NYECKN XapaKTEPUCTUKM, @ HE OLleHKa Ha (PUHAHCOBUTE pe3ynTaTu

OT M3MNON3BaHEeTO Ha akTMBa (Hanpumep oOueHsBaHe Adanuv akTMBbT OT MMOTH,
MalUMHM U CbOPBXKEHUS € NMOCTUrHan onpenerieHo HMBO Ha onepaTMBHa neyanba — nap.
0316C).

3) MpeanpuaTMeTo NpM3HaBa NOCTbNNIEHNATa OT Nnpoaaxbarta Ha TakMBa eguHULMN U
pa3xoauTe 3a NPOM3BOACTBOTO M NpoAdakbaTa Ha Tean eguMHMUM B nevandarta nnm 3arybara.
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MpeanpuatneTo onpegens cebecTOMHOCTTa Ha Te3n eanHuum B cboTtBeTcTBne ¢ MCC 2
MaTtepwuanuu 3anacu (nap. 9-33) (MCC 16, nap. 20A, HoB).

llpomeHu

1) C nameHenmeto Ha MCC 37 ce yTOYHsIBaA, Ye pa3xoauTe 3a U3MbITHEHME Ha

OOroBop BKro4BaT 1 gearta Buaa pasxogm (MCC 37, nap. 68A):

— JONBbMHUTENHUTE pasxoaun 3a U3MbIIHEHWE Ha LOroBopa (Hanpumep pasxoguTe Ha
npekn maTepuanu n Tpyg); n

— pasnpegeneHne Ha apyru pasxoam, NPsSiKo CBbp3aHu C U3MbIIHEHNETO Ha 4OroBOpPU
(Hanpumep pasnpeneneHyn pasxogu 3a amopTM3auMs Ha MMOTU, MalUMHU U CbOPBXEHUS,
N3Non3BaHn 3a U3NbfHEHNE Ha 4OroBopa Hapen C ApYyrv1 4OroBopu).

2) C M3MEHEHMETO CbLIO Taka Ce BHAcs marka npomsHa B nap. 69 Ha cTtaHgapTa,
KOWTO M3WNCKBa Npeau fa npusHae NpoBu3nst 3a obpemMeHsaBalm JOroBopu, NpeanpustmeTo
Aa npu3Hae eBeHTyanHa 3aryba ot obesueHKka, KOATO € Bb3HWKHaNa 3a akTuMBUTE,
N3NoNn3BaHn Npu U3NbiHEHWE Ha OOoroBopa (npeauvweH TeKCT — ,CBbp3aHn ¢ goroesopa’),
cbrnacHo MCC 36 Obe3ueHka Ha akTUBW.

Mpeon u3mMeHeHneTo B nap. 69 ce wmsnon3ea uM3pas3bT ,aKTUMBWU, CBbLP3aHU C
porosopa“. Bbnpekn TOBa M3pasbT ,CBbp3aHWM C OOroBopa“ MOXe da ce 4eTe, 4e
M3NCKBaHETO B NMap. 69 ce npunara camo 3a akTuBMW, U3NOJSI3BaHN €ANHCTBEHO 3a 4OroBOpA,
a He usnonasaHu 1 3a apyrn goroeopu. 3atosa CMCC npomeHu TekcTa B To3u naparpad,
3a fda ce MNOSACHW, Ye M3MCKBAHETO 3a Npu3HaBaHe Ha 3aryba oT obGe3ueHka npeau
Npu3HaBaHETO Ha NPOBU3NA 3a OOpeMeHsIBaLLM OOroBOpPM Ce Mpwunara 3a BCUYKU aKTUBM,
YMATO LieHa Ha NpugobueaHe We Obae B3eTa NpeaBua NPpW NpeueHkaTa ganv AoroBopbT €
obpemeHsBaly (nap. 0317).

Hama Ha enu3saHe e cuna u npexoldHu pa3nopedbu

N3meHeHneTo Ha MCC 37 cneaBa ga ce npunara 3a rogullHu OTYETHU nepuoam ¢
Hadano Ha unu cnepg 01.01.2022 r. no OTHOLWEHMNE Ha CbLUECTBYBALLM JOrOBOPU, MO KOUTO
npeanpuaTMETO HE € M3NbIHWAO BCUMYKM CBOWM 3aabipkeHus. [lo-paHHO npunaraHe ce
paspewasa (nap. 108).

M3meHeHneTo cnefpa ga ce npunara ¢ obpatHa cuna, Kato ce Kopurmpa HadanHoTo
cango Ha HepasnpegeneHaTa neyanb6a (Mnym Apyr 3acerHat KOMMOHEHT Ha cobCTBeHMS
KanuTan) Ha gatata Ha NbpBOHa4YanHOTO npunaraHe. CpaBHuTeNnHata MHAOPMaUUsS BbB
MHaHCOBUSA OTYET He ce nNpensumncndasa (nap. 94A).

N3meHenneto Ha MCPO 3 cnegBa ga ce npunara B Obaelle No OTHOLUEHWE Ha
OGu3Hec kKoMbuHauMK, YMATO AaTta Ha nNpuaobvBaHe € Ha WNKU cref HavyanoTo Ha MbpBUS
roguileH oTdeTeH nepuogd, 3anoysawy Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO MUK MO-
paHO npunara W BCWUYKM APYrM akTyanuaupaHu npenpatku cnopen MsmeHeHuss Ha
npenpamkume 8 MC®O kbm KoHuenmyasHama pamka, nybnukysaHn ot CMCC npes3 mapT
2018 r. 3aegHO c HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHaTu Mo-rope B
,OCHOBHa MHopmauns”).

[aTta Ha BnNu3aHe B cuna n NnpexoaHu pasnopeandu

N3meHeHneto Ha MCPO 3 cnegea ga ce npunara B Obaelle no OTHOLIEHME Ha
O6M3Hec KoMbuMHauMK, YMATO AaTa Ha npuaobvBaHe € Ha WUNKU crief HavyanoTo Ha MbpBUS
roguleH oT4eTeH nepuogd, 3anoysauw, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuATUETO CbLLEBPEMEHHO UMW MO-
paHO npunara W BCUYMKM APYrM akTyanuaupaHu npenpaTtku crnopeqd WM3ameHeHuss Ha
npenpaTtkmte B MC®PO kbm KoHuenTtyanHata pamka, nybnukysaHu ot CMCC npe3 mapt
2018 r. 3aegHO Cc HoBaTa Bepcus Ha KoHuenTyanHaTa pamka (CromeHaTtu no-rope B
,OCHOBHa MHdopmauns”).

NoanwHn nogobperna 2018-2020 r. . (PernameHT (EC) Ne 2021/1080 oT 28 1oHM
2021 r., OcdmumaneH BeCTHUK, 6p. L 234 o1 2.7.2021r.), B T.4.:

MC®O 1 lNpunaraHe 3a NbpBY NbT HA MexxayHapogHuTe ctaHgapTy 3a PMHaHCOBO
oTuynTaHe — [IbLUepHO NpeanpusaTue kato npegnpuaTtne, npunarawo 3a nbpeu nbtT MCOO
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— MC®O 9 durHaHcoBM MHCTPYMEHTU — Takcu npu npara ot ,10 npoueHTa“ 3a
OoTnUcBaHe Ha PUHAHCOBU NacKBU

— MCC 41 3emenenue — [laHb4HO obnaraHe nNpu OLEeHsABaHe No crpaBeannea
CTOMHOCT

roduwHu nodobpeHusi Ha MC®O, yukbn 2018-2020 2.5 ca nybnukysaHm ot CMCC
Ha 14.05.2020 r. n ca npuetn 3a npunoxeHme B EC cbrmacHo PernameHt (EC) Ne
2021/1080 ot 28 toHmn 2021 r. (OdouumaneH BecTHuk, 6p. L 234 ot 2.7.2021 1.).

C Te3n nopeaHu NoguwHn nogobperns
Ha MC®O ce BHacAT NPOMEHN C OrpaHnyeH

o6xBaT B cnegHuTe CTaHaapTu: NMpeamMeT Ha U3MeHeHUETO
CraHpapT
e MC®O 1 lpunazaHe 3a mbpeu Nbm [blepHo npeanpusaTme KaTo
Ha MexdyHapodHume cmaHdOapmu 3a npegnpuaTue, Nnpunarawlo 3a nbpeu NbT
¢huHaHCoB80 omyumaHe MC®O
e MC®O 9 ®uHaHCco8U UHCMPYMEHMU Takcu npu npara ot ,,10 npoueHTa“ 3a
oTnMcBaHe Ha hMHaHCOBM NacmBeu
e MCC 41 3emeodenue [aHbyHO obGnaraHe npu oLeHsIBaHe No
crnpaseanuea CTOMHOCT
e MC®O 16 JlusuHe Ctmynu no nusmHra

U3meHeHue Ha MC®O 1 [lpunazaHe 3a nbpeu nbm Ha MexdyHapoOHume
cmaHOapmu 3a ¢uHaHcoeo om4yumaHe - [bwepHo npednpusmue Kamo
npednpusimue, npusazaw,o 3a nbpeu nbm MC®»0O

Cnopeg nap. 16, 6yksa ,@” Ha MC®O 1 [llpunaraHe 3a nMbPBM MNbT Ha
MexayHapoaHuTe cTaHgapTy 3a (OPMHAHCOBO OTYMTaHE Ha ObLUEPHO npeanpusitue, KoeTo
cTaBa npeanpuaTue, npunarawo 3a nbpeu NbT MCPO, No-KbCHO OT CBOETO NMpeanpuaTne
MaWika, ce npenoctaBsi ocBoboxaaBaHe, CBbpP3aHO C OLEHsIBAaHe Ha akTMBWUTE M nacuBuTe
MYy BbB BCTBMUTEMNHUSA OTYET 3a hnHaHCOBOTO cbeTosiHMe no MCPO. ToBa ocBoboxaaBaHe
obaye He ce OTHACcCs 3a KOMMOHEHTU Ha cOBCTBeHNa kanutan. B pesyntar Ha ToBa TakoBa
ObLUEepHO npeanpusatve we Tpabea aAa Boan eQHOBPEMEHHO ABE CUCTEMU Ha OTYMTaHe No
OTHOLLEHNE Ha KyMynaTMBHUTE KypCOBM pasfnukui OT BanyTHO nNpeu3dncneHne Ha 6asaTa Ha
pasnMyHUTe gatn Ha npeMmHaBaHe kbM MC®PO Ha npeanpuaTMETO Maika U Ha ObLLUEPHOTO
npeanpuaTue.

C nameHeHueto Ha MC®PO 1 ce obnekdyaBa npunaraHeto Ha MCPO 1 ot abLuepHO
npeanpuaTtne, koeto npunara MC®O 3a nbpBM NbT NO-KbCHO OT HEroBOTO Npeanpuatue
MaWka, MO OTHOLIEHWEe Ha OUEHsIBAHETO Ha KyMynaTMBHUTE pasnuvku OT BanyTHO
npeusyncnssaHe.

Cnopea n3MeHeHVeTO ce NOo3BOfsiBa Ha AblUEepHO npeanpusTue, koeto m3bepe aa
npunoxwu nap. 16, 6yksa ,a” ot MC®O 1, ga oueHn KymynaTMBHUTE pasnunkM OT BanyTHO
NPEeN3YnCrieHNe Ha BCUYKM YyXOEeCTpaHHU OEWHOCTW, KaTo M3MnonseBa Cymute, KoMTo Guxa
GuUNK BKNOYEHN B KOHCONUAMPAHUSA (PMHAHCOB OTYET Ha NPEANPUATUETO

Mavika, Bb3 OCHOBa Ha JaTata Ha MNpeMuHaBaHe Ha NpeanpuaTMeTO Malka KbM
MC®O (HO npean KOHCONMMAOAUMOHHWU KOpeKuMnm W oTYnmTaHe Ha edekta Ha OusHec
koMbuHauusaTa) (nap. M13A, HoB).

ToBa nameHeHve ce npunara v 3a acounMpaHo Unyv CbBMECTHO NPeAnpUsTUe, KoeTo
n3bepe ga npunoxu nap. 6, dykea ,a” ot MCPO 1. MameHeHMeTO € B cua 3a roguLLHK
OTYeTHW Nepuoau, 3anousawm Ha unn crieq 01.01.2022 r., kaTo e paspeLleHo No-paHHO
npunaraxe.
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HanpaBeHo e nameHeHue Ha 4yacTt | Ha Npumep 3a nnroctpaums 13 ot MNpumepute 3a
untoctpauus B nap. NN 5 kbm MCPO 16 JInauHr, kato e npemaxHaT OT NpuMepa TEKCTBLT 3a
Bb3CTaHOBsIBaHE Ha NogobpeHus Ha NU3MHIOBMA MMOT OT NM3UHrogaTtens, 3a Aa He ce
Nnosly4n eBeHTyanHo o6bpkBaHe Mo OTHOLLEHME HA TPETUPAHETO Ha CTUMYNUTE MO NIN3MHra,
KOUTO MoOraT Aa Bb3HWKHAT MOpaau HavvHa Ha UICTpUpaHe Ha CTUMYMWUTE MO NM3MHra B
TO3U1 npumep.

Tvn kato lNpumepuTte 3a unoctpauus kbMm MCPO 16 He ca HepasgenHa yacT oT
cTaHdapTa, MUBMEHEHMETO He noanexun Ha npuemaHe oT EBponerickata Komucusi n 3aToBa
He e nybnukyBaHO omumanHo 3aedHo ¢ Apyrute naMeHeHusa Ha roamwHm nogobpenns Ha
MC®O, umkbn 2018-2020 .

v' UameHeHust Ha MC®O 4 3acTtpaxoBaTenHu OoroBopu - otnaraHe Ha MC®O 9, B cuna ot

1 aHyapwm 2021 r., Bce owe He ca npueTtn ot EC
v' MameHeHuss Ha MC®PO 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedopma Ha

nuxeeHnTe nokasatenu - dasa 2

C nameHeHneto Ha MC®O 9 ce uenun ga ce NOSICHU KOW TakCcu 1 pasxoaum crnenea aa
B3eMe 1o BHMMaHWe npeanpusaTMeTo Npu npunaraHeTo Ha N3NCKBAHETO OTHOCHO npara oT
10 % 3a oTnucBaHe No OTHOLLEHME Ha MOoaudULMpPaHn (OUHAHCOBK NacuBM.

OCHOBHU rnpomMeHu

C nsameHeHneto Ha MC®PO 9 ce nosicHABaT TakcuTe, KOUTO MPeanpuUsaTUETO BKIOYBA,
Korato MpeueHsdBa danu YCroBusiTa Ha HOB wunv moguduumpaH ¢uHaHCOB MNacue ca
CbLLECTBEHO pPa3NN4HM OT YCrOBMSITA Ha MbpBOHAYanHUS UHAHCOB nacuB. 3a uenTta e
nobaeeH HoB TekcT B nap. 63.3.6, cnopen KOMTO NNaTeHUTE UK NOMYYEeHN TaKCWU BKMOYBAT
camo TakcuTe, nnaTeHW WNU MONydYeHN Mexay KpeauTonosnydartens W KpeauTopa,
BKIIOYNTENHO TaKCUTE, NiaTeHn UNKn MnoslyyeHu OT KpeguTononydvartens unu kpegutopa ot
UMEeTO Ha Apyrus.

OT TO3M TekCcT crnegBa, Ye TakCU WNU pasxogum, NraTteHu Ha TpeTu CTpaHn (M3BBH
KpeauTopa), He ce BKYBaT npu oueHkaTa Ha npara ot 10 %.

Cbwo Taka ot nap. b.3.3.6 npean M3aMeHeHMETO ca npemaxHaTu nocregHuTe aBe
n3peyeHmnsi, KOUTO ca BKMOYeHN B HoBUSA nap. 63.3.6A, konto rnacu:

,AKO OJafeHa pa3MsHa Ha AbMAroBU MHCTPYMEHTM WKW NPOMSHA Ha ycrnosuata 6bae
OTYeTEeHa KaTo noracsiBaHe, BCUYKM NMOETU pa3xOan UMM TakCu ce Npu3HaBaTt KaTo 4acT oT
nevyan6ata unu 3arybata ot noracsaBaHeTo. AKO pasmsHaTa Unm npoMsiHaTa He ca OTYEeTEHMU
KaTo noracsiBaHe, MOETUTE pasxoau MM Takcu Kopurmpat OGanaHcoBaTa CTOMHOCT Ha
nacvBea u ce amopTu3anpar 3a oCTaBalLMsl CPOK Ha MoauduumpaHms nacue.”

Hama Ha enu3aHe e cuna u npexodHuU pa3nopedbu
M3meHeHneTo € B cmna 3a roguiiHM OTYETHU nepuoaum, 3anoysawum Ha nnmn cneq 01.01.2022
r., KaTo e pa3peLleHo No-paHHO npunaraHe. AKO NPeanpUSaTUETO NPUITOXN N3MEHEHNETO MNO-
paHo, onoBecTtaBa To3un dakt (MCPO 9, nap. 7.1.9).

MpeanpuaTneTo nNpunara U3MEHEHMETO MO OTHOLWEHME Ha (PUMHAHCOBM MNacuswy,
KOUTo ca moamduumMpaHi unm pasMeHeHn Ha unu cnep HavanoTo Ha roAuLIHUS OTYETEH
nepvoa, B KOMTO NpeanpuaTMeTo npunara M3MeHEeHWeTO 3a MbpBu NbT (T.e. UBMEHEHMETO
ce npunara nepcnekTuBHO, a He ¢ obpaTHa cuna) (nap. 7.2.35).

MC®O 14 ,0TCcpoyeHn CMETKM Npu perynupann ueHn” B cuna ot 1 aHyapm 2016 r., Bce owle
He e npuet oT EC
3. CyeToBOAHA NONMUTHKA

3.1. O6wu nonoxeHus

Han-sHaunmmnTe c4eTOBOAHW NOMUTUKK, NpUaraHn Npu N3roTBAHETO Ha TO3W KOHCONUAMPaH
dhmHaHCOB OTYET, ca NpeacTaBeHn No-A40ny.

KOHCOJ'II/ILI,VIpaHVIFIT (bl/lHaHCOB oT4yeT € WU3rotBeH npun cnasBaHe Ha MNpuHUUNnUTE 3a
oueHdBaHe Ha OoTAeNnHnTeE BNAoBE akKTuBW, NMnacmseu, npmuxoan n pas3xoau, CbrinacHo MC®O.
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basuTe 3a oueHka ca OnoBECTEHU l'IOﬂpO6HO no-HaTaTbK B cHeToBOAHATa MOJINTUKA KbM
KOHCOnMnanpaHuma (*)VIHaHCOB oTYeT.

CnepnBa oa ce oTbenexu, Ye nNpy U3roTBAHETO Ha NPeACTaBeHUs KoHconuaupaH MHaHCOB
OTYET ca M3MNON3BaHN CYETOBOAHM OLEHKU U AonyckaHusi. Bbnpeku ye Te ca 6asupaHu Ha
nHopmaums, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [fAaTtata Ha M3roTBSHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTatu MoraT [da Ce pasnuyaeaTt oT
HanpaBeHNTEe OLLEHKM M OOMYCKaHUS.

3.2. npeACTaBﬂHe Ha KOHconuaunpaHua (bVIHaHCOB oT4yeT

KoHconmnaupaHmat dnmHaHCcoB OTYET e npeacTtaBeH B cboTBeTcTBUE ¢ MCC 1 ,[MpeacrassHe
Ha pnHaHcoBKM oTyeT”. [pynaTa npue Aa npeacraBsa KOHCONMAMPaHusa oTyeT 3a nevyanbaTa
unu 3arybata n gpyrmusi BceobxsateH 4oxopn B e4MHEH OTYeT.

B koHconuaupaHus otyeT 3a PUHAHCOBOTO CbCTOSIHWE Ce MPEeACTaBAT ABa CPaBHUTENHU
nepuopga, koraTo pynara:

a) npunara c4eToBOAHA NONMTMKA PETPOCMNEKTUBHO;
6) npeunsyncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPaHUS (OUHAHCOB OTYET; UM
B) npeknacuduumpa no3nummn B KOHcONManpaHms (OUHaHCOB OTYeT.

M TOBa MMa CblleCTBEeH ed)eKT BbpPXY VIH(*)OpMaLl,MFlTa B KOHCOIMAupaHuna OT4eT 3a
(*JI/IHaHCOBOTO CbCTOAHME KbM HA4YaJ10TO Ha npeaxoaHua nepuoa.

3.3. Ba3sa 3a koHconunagauus

BbB (puHaHcOBMS oOT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUeTo Makka U BCUYKM OAblUepHU npeanpuatus kbM 31 gekemspn 2023 T.

OblepHn NpeanpuaTMs ca BCUYKU NPeanpusiTusi, KOUTO Ce HamupaT fof KOHTporia Ha
KOMMNaHusTa Maika. Hanuue e KOHTPOr, KoraTo KOMNaHusiTa Mailka € W3MoXeHa Ha, uUnu
“Ma npaBa BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpusaTMeTo, B
KOETO € MWHBECTMPaHO, W WMa Bb3MOXHOCT [a OKaXe Bb3[EWCTBME BbPXY Tasw
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUUS BbPXy MNpPeanpusTueTo, B KOETO e
NHBECTUPaHO. Benykun obLiepHN NpeanpusTns umaTt oT4eTeH nepuo, NpuknioYysall kbm 31
AEeKeMBpPMU.

Bcnukn  BBTPELHOrpYynoBM  COENKM WM canja Cce  eNuMUMHMpAaT,  BKAKYMTENHO
HepeanuampaHuTe nedanbu n 3arybu oT TpaH3akuumn mexay apyxectsa B [pynarta. Korato
HepeanuampaHute 3arybyn OT BbTPELIHOrpPynoBM MpoAaxbu Ha akTuBM Ce envMuHupart,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rregHa Todka Ha [pynata. CymwuTe,
npeacrtaBeHn BbB (DUMHAHCOBUTE OTYETU Ha AbLUEPHUTE NPeanpuaTUs ca KOpUrMpaHu,
KbOEeTO € Heobxoaumo, 3a Aa ce OCurypm CbOTBETCTBME CbC CYETOBOAHATa MonuTuKa,
npunaraHa ot pynaTa.

Meyan6a wnn 3aryba u gpyr BceobxBaTteH AOX04 Ha AblLUEepHUM NpeanpuaTud, KouTo ca
npuaobutTn nnn npoaageHn npes roguHata, ce npusHaBaTt OT gaTtaTa Ha npuaobuBaHeTo,
UM CbOTBETHO [0 AaTtaTta Ha npogaxbaTa um.

HekoHTponupalloTo y4acTne kato 4act oT cobCTBEHMS kanuTan npeacraBnssBa AenbT OT
neyan6aTta unu 3arybata M HETHUTE aKTMBM Ha ObLLEPHOTO NPeanpusTue, KOUTO He ce
nputexasat o7 [pynata. O6wmaT BceobGxBaTeH fgoxon wnu 3aryba Ha ObLEPHOTO
npeonpusaTMe ce OTHacs KbM  COOCTBEHMUMTE Ha NpeanpuatMeTo  Manka U
HEKOHTpoNUpaLmTe y4acTusi Ha 6a3aTta Ha TEXHUSA OTHOCUTENEH AN B CO6CTBEHMS KanuTan
Ha ObLepHOTO npeanpuaTue.
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Ako [pynata 3arybu KOHTPON Haa AbLEepHOTO NpeanpusaTue, BCsiKakBa MHBECTULNS,
3aabpkaHa B OMBLUETO AObLUEPHO MPeanpusiTue, ce NnpusHaBa No cnpaBensiMBa CTOMHOCT
KbM gatata Ha 3arybata Ha KOHTPOM, KaTo npomMsHaTta B 6GanaHcoBata CTOMHOCT ce
oTpassiBa B nevyanb6aTa vnu 3arybaTta.. Bcuuku cymun, npusHaTn B gpyr BceobxBaTeH 4oxon
Mo OTHOLIEHME Ha ToBa AblLUEpPHO npeanpusTve, ce OTYMTaT Ha cbliata 6asa, KakTo 6u
6uno Heobxoaumo, ako Npynata AupPeKTHO ce e Buna ocBoboamna OT CbOTBETHUTE aKTUBU
unu nacveu (Hanp. peknacuduunpaH B ned4andarta nnm 3arybaTta unvM oTHECEHU OUPEKTHO
B HepasnpedeneHaTa nevanba cbrnacHo nsnckeaHusita Ha cbotTBeTHuS MCOO).

Meyanbata wunu 3ary6aTa OT OTNUCBaHETO Ha WHBECTUUUA B AObLUEepHO npeanpudaTtune
npencrtaBndaBa pasnunkata mMexny I) cymaTta OT cnpaseanmeata CTOMHOCT Ha nony4eHoTo
Bb3HaArpaxgeHume un cnpasennmnBata CTOMHOCT Ha BCsika 3agbpXaHa nHBeCcTnuna B ouBLIETO
OblLUEepHO npeanpuatTme 1 II) OanaHcoBaTa CyMa Ha akKTnBute (BKJ'II'O‘-II/ITeJ'IHO penyTau,M;l) 7
nacmBuTe Ha ObLEepPHOTO npeanpuaTne N BCAKaKBO HEKOHTPONMMpaLLo y4acTtune.

3.4. Bu3Hec KOMOMHaUUKn

Bcuukn Gu3Hec KomMOMHaUUKM ce oOTyMTaT CYETOBOAHO MO MeToda Ha MoKynkaTa.
MpexBbpPNeHoTO Bb3HarpaxaeHue B OM3HeC KOMOMHaAUMA ce OLeHsBa Mo crpaBeanvBa
CTOMHOCT, KOSITO Ce M34uUCrsiBa KaTo cymaTa OT CrnpaBeAnvBuTE CTOMHOCTM KbM [aTaTta Ha
npuoobuBaHe Ha akTUBUTE, NPEeXBbPMEHM OT NpuaobuBallms, noetute ot npugobuealms
3aQbMKEHNs KbM OUBLLUTE COBCTBEHULM Ha NPUAOOMBAHOTO NpPeanpuUATME U KanuTanoBuTe
yyactusi, emutupaHn oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BKYBa
cnpaBeanuBaTa CTOMHOCT Ha akTUBM WAM  NacvMBW, Bb3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nog ycrioeue. Pasxoaute no npuaoobusBaHeTo ce oTymTaTt B rnevanbara
nnu 3ary6arta B nepuoga Ha Bb3HUKBAHETO VM.

MeToabT Ha MokKynkaTa BKMOYBA NMpU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM UM NacuBM Ha
npuaobmBaHOTO NPeAnNpPUSTUE, BKITHOYMTENHO YCIOBHUTE 3a4biMKEHMs!, HE3aBUCUMO fanu Te
ca GunM npusHaTU BbB (PMHAHCOBUTE OTYETM HaA NPUAOOMBAHOTO NpeanpuATUE Npeau
GusHec KkombGuHauusita. lMpu NMbpBOHAYaNHOTO MNpU3HaBaHe akTMBUTE M MacuBUTE Ha
npuaobuToTO AbLIEPHO NpeanpusiTue ca BKOYEHM B KOHCONWAMPAHUS OTYeT 3a
(pMHAHCOBOTO CbCTOSIHME MO TAXHATa CnpaBeaniMBa CTOMHOCT, KOSITO CNyXu kato 6asa 3a
nocreaBalLo OLeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcdaka 6usHec koMOBuHaumsa [pynata oueHsiBa BCAKO HEKOHTPOMMpAaLlo yyacTue B
nNpnuaobuBaHOTO NpeanpuaTue, KOETO NpeacTaBnsBa AAN OT COGCTBEHUSA My kanvTan u Aaea
npaBo Ha NUKBUOALMOHEH ASN, UMW Mo crnpaBeannBa CTOMHOCT UMW MO NPOMNOPLMOHANEeH
AN HA HEKOHTPONMPALLOTO yyYacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTne. Opyrute BMOOBE HEKOHTPONUPALLO y4acTUe Ce OueHsBaT Mo crnpaBeanvBa
CTOMHOCT Unu, ako e Npunoxmmo, Ha 6asa, onpegeneHa B gpyr MCoO.

PenytaumaTta ce npusHaBa crieq onpefensHe Ha BCUMYKM pasrpaHuyMmMy HematepuanHu
aktmBu. Ta NpeacTaBnsiBa NPEBULWEHNETO Ha CymaTa OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPEXBbPIEHOTO Bb3HArpaxgeHne kbM daTaTa Ha npugobuBaHe m 6) pasmepa Ha BCHAKO
HEKOHTpONupaLlo yvactune B npugobvBaHoOTO npegnpuatne n B) B GU3HeC KomOuHauums,
nocTturHata Ha eTanu, cnpaBegnuBaTa CTOMHOCT KbM [faTtata Ha npugobuBaHe Ha
ObPXaHOTO Npean KanuTanoBo yvactve Ha [pynaTta B npuaobuBaHOTO npeanpuaTve, Hag
cnpaBeanueata CTOMHOCT Ha pa3rpaHMYMMMTE HETHM akTUBM Ha NpnaoBMBaHOTO OPYKECTBO
KbM fpaTtata Ha npugobueaHe. Bcsako npeBulieHve Ha crnpasBeanuBata CTOMHOCT Ha
pasrpaHuYMMnNTE HETHWU aKTUBM Hag u3vMcrneHaTa no-rope cyma ce npusHaBsa B nevyanbata
unu 3arybata HenocpeacTBEHO cnep npugobnBaHeTo.

Mpn 6usHec kombuHaums, nocTurHatTa Ha eTanu, [pynaTta npeoueHsiBa AbPXaHOTO Npeau
KanutanoBo yyacTve B NpuaobuBaHOTO NpeanpusiTe no crnpaBeanvMBa CTOMHOCT KbM
patata Ha npupobuBaHe (T.e. KbM gaTata Ha npuvaobuBaHe Ha KOHTPON) WU npusHasa
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npoustnyawata nevyanbarta wnm 3arybarta, ako Mma TakumBa, B nevandarta mnu 3arybara.
CymuTe, npusHatn B Apyrnsi BceoOXBaTeH OOXO4 OT AANOBO yvactTve B npuaobuBaHOTO
npeanpusTue Npean aaTtarta Ha npuaodbuBaHe Ha KOHTPOI, ce NpuU3HaBaT Ha cbliiata 0asa,
KakTo ako 'pynarta ce e ocBoboanna ANPEKTHO OT AbPXKAHOTO NpPeaun KanuTanoso y4YacTue.

AKO NMbpBOHAYaANHOTO CYETOBOAHO OTYMTaHe Ha BusHec KoMOMHaUMATa He e MPUKITHYEHO
00 Kpas Ha OTYETHMA nepuo, B KOWTO Ce OcCblUecTBsiBa koMOMHauuaTta, pynata otyuta
NPOBU30PHM CYMW 3a CTaTUUTE, 3a KOUTO OTYUTAHETO He e npuknyvmno. MNpes nepnoaa Ha
OLEeHsIBaHe, KOWTO He MOXe Aa HagBuliaBa edHa roguHa oT gartaTa Ha npugobusaHe,
pynaTta kopurmpa cbC 3agHa gaTa Te3n NPOBM3OPHU CyMU UMW MpU3HaBa OOMbIHUTENHN
akTMBM WNW nacueBu, 3a Aa OTpasn HoBaTa MosflydeHa WHgopmaums 3a daktute wu
obcTodATencreaTa, KOMTO Ca CblUECTByBanM KbM gartata Ha npugobuBaHe u, ako ca b6unu
N3BECTHMU, LSXa Aa NOBNUAAT Ha OLeHKaTa Ha CymuTe, Npu3HaT KbM Tasu gaTta.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawms, ce npusHaBa Mo
cnpaeBegniMBa CTOMHOCT KbM [gatata Ha npugobvBaHe M ce BKOYBA KaTo 4acT OT
NPEXBBLPMIEHOTO Bb3HArpaXgeHne B 3aMsHa Ha npugobuBaHOTO  npeanpusTve.
MocnegBawmn NpoMeHM B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo Mnoa ycroBue,
KoeTo e KnacuduumpaHo KaTo akTMB WnM nacue, Ce nNpu3aHaBaT B CbOTBETCTBUE C
naunckeaHnaTa Ha MCC 39 ,dnHaHCOBM MHCTPYMEHTU: MpU3HaBaHE U OUeHsiBaHe® unu B
neyanbatra wnu 3arybata wnuM Kato npomsHa B Apyrus BceobxeBaTeH pfoxod. AKO
Bb3HarpaXxaeHMeTo NoA YCnoBue € KnacuguumpaHo Kato COOCTBEH kanutarn, TO He ce
npeoueHsiBa OO0 OKOHYaTeNHOTO My YypexaaHe B coOcTBeHusi kanutan. [lpomeHn B
cnpaeBegnMBaTa CTOMHOCT Ha Bb3HArpaXxaeHuetTo nog ycrioBue, KOMTO npeacTaBnsBaT
NPOBU3OPHM CyMU Npe3 nepuoa Ha OLeHsABaHe, ce OTpassiBaT PeTPOCMNEKTUBHO 3a CMeTKa
Ha penyTauusTa.

3.5. CAenku ¢ HEKOHTponupalm yyacTus

MNpomeHn B oena Ha pynaTa B COOCTBEHUS KanuTan Ha ObLUEPHO OPYKECTBO, KOUTO He
BOOAT A0 3aryba Ha KOHTPON, ce TpeTupaT KaTo TpaH3akuum cbe cobecTBeHnUmM Ha pynarta.
OT4yeTHUTE CTOMHOCTM Ha Aena Ha [pynata u Ha HEKOHTpONMpaLLUTe y4acTus ce kopurmpaT
C Uen oTpassiBaHeTO Ha NpoMsiHaTa Ha OTHOCUTENHUS MM O8N B KanuTana Ha AblepHOTO
ApyxecTBo. Bcsika pasnuka mexay cymarta, C KOSITO ca MPOMEHEHW HEKOHTponupalumTe
yyacTusi, U crnpaBegsivMBata CTOMHOCT Ha MONy4YeHOTO UMM MnaTeHO Bb3HarpaxaeHue, ce
npusaHaBa [AMPEKTHO B COOCTBEHMS KanuTanm W ce OTHacs KbM COOCTBEHMUUTE Ha
npeanpusTMeTo-marika.

3.6. Caenku B YyXxaecTpaHHa BanyTa

Cpenkute B 4yxaecTpaHHa BarnyTta ce oTdyiTaT BbB (PyHKUMOHAnNHaTa BanyTa Ha
CbOTBETHOTO ApyXecTBO OT [pynata no odwuumanHua obMeHeH Kypc KbM Jatata Ha
coenkata (o6sBeHus uKcuMHr Ha Bbnrapcka HapogHa 6aHka). [Nevanbute u 3arybute ot
KYPCOBW pasnuku, KOMTO Bb3HMKBAT NpU ypexaaHeTo Ha Te3n CAENKU 1 NPeOoLIEHABAHETO Ha
napu4HUTE NO3NLUMM B YyXXOEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS Nepuoa, ce npusHasat
B nevyan6arta unwu 3arybara.

HenapuyHuTe nosuuuu, oLeHsiBaHW MO UCTOpMYEcKa LieHa B YyxJecTpaHHa BarnyTta, ce
oTynTat no obMeHHMs Kypc KbM gatata Ha chenkarta (He ca npeoueHeHu). HenapuyHute
no3nuuKn, oueHsBaHM NO CnpaBensiMBa CTOMHOCT B YyXgecTpaHHa BanyTa, ce otdmtart no
oBMeHHUA Kypc KbM faTaTta, Ha KOATO e onpeaeneHa cnpaseanvsaTa CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha oTAenHuTe apyxectBa oT 'pynata He € NpoOMeHsiHa B paMKnUTe
Ha OTYETHMS NEPUOA.

I'IpM KoOHconnaauuna BCUYKM aKTUBU U NacuMBU Ce npen3vyncndaBaT B 6bnrapC|<|/| nieBa no
3aKINMYUTENHNA KYpC KbM AaTaTa Ha KOHCOJMOMpaHUA (bI/IHaHCOB oT4yerT. I'Ipmxop,vlTe n



XonavHr Hos Bek Af] 19
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

pa3xoauTe ca Npeu3vucrieHy BbB BasnyTaTa Ha npeacTaBsiHe Ha [pynata no cpegHus Kypc
3a OTYeTHUS nepuoAd. BanyTHUTe KypcoBU pasnuku BOAAT 4O YBENMYEHUE UNN HamarneHue
Ha apyrus BceobxBaTeH J0xo4 U ce NpU3HaBaT B pe3epBa OT NPen3yncrieHnss B COGCTBEHUS
kanutan. [Npu ocBoboxgaBaHETO OT HeTHa WHBECTUUMSI B YyXXAecTpaHHa [AenHOCT
HaTpynaHuTe BanyTHW pasfuKW OT MPen3ducrieHnsl, NpusHaTn B coBCTBEHUS kanuTarn, ce
peknacudguumpaT B nevantarta unm 3arybarta u ce npuM3HaBaT kato YacT oT nevantarta unm
3arybaTta oT npogaxbata. Penytauusta M KOpekuumTe, CBbp3aHWM C OnpenensiHeto Ha
cnpaBeIMBM CTOMHOCTM KbM AaTtaTa Ha npuaobuBaHe, ce TpeTupaT KaTo akTMBM M Macueu
Ha Jy)XOECTpPaHHOTO npeanpusitTue UM ce npeusyucnsBat B Obnrapcks neea no
3aKIMHYUTENHMS KypC.

3.7. OTunTaHe No cerMeHTMU

P1tkoBOOCTBOTO onpepnena onepatmBHnNTe CerMeHTn Ha 0asata Ha OCHOBHUTE npoaykTn mn
yCcnyru, KOUTo npeanara prnaTa.

Bcekn oT onepaTtMBHUTE CErMEHTU ce ynpaBnsiBa OTAENHO, TbiA KaTo 3a BCsika NPoAyKToBa
NUHKA ce M3Non3BaT PasfNMYHM TEXHOMOMMKU, PEecypcu M MapKeTMHroBW noaxoau. Bcuuku
COENKN MeXay CErMeHTUTE Ce OCbLUECTBSIBAT MO LeHW Ha CbOTBETCTBALUM CAENKM Mexay
He3aBUCKHMM CTPaHW.

Mpn otunTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTtuBHu cermeHTn” pynaTta npunara
nonuTMka Ha oueHsiBaHe, CbOTBETCTBALla Ha MOMMTMKaTa Ha OLUEeHsABaHe, M3Mnosf3BaHa B
KoHCcONMAMpaHusa pMHaHCOB OTYeT.

OcBeH TOBa, akTMBUTE Ha [pynarta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CerMeHTUTE, He ce pasnpenensaT N0 CerMeHTU.

NHdopmaumnsTa OTHOCHO pesynTatute Ha OTAENHWUTE CEerMeHTW, KOSITO ce npernexana
perynsipHo OT fMuaTta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM pPELUEHUsi, He BKIIOYBA
edekTuTe OT eaNHUYHN HernoBTopsSieMUsi CbouTUs. GHAHCOBUTE MPUXOAMN U Pa3XOaun He ce
BKINOYBAT B pe3yntaTuTe Ha onepaTUBHUTE CErMEHTW, KOUTO PEdOBHO ce npernexaart oT
nvuara, OTrTOBOPHY 3a B3eMaHe Ha onepaTuBHM PELLEHNS.

He ca HacTtbnvnu npomMeHn B MeToauTe 3a OLeHKa, U3non3eaHum 3a onpeperndHe Ha
nevan6ata unu 3ary6aTa Ha CerMeHTuTe B npeaxoaHn ot4eTHu nepunogn. He ce npunara
ACMMETPUYHO pa3npeneneHne mexany cCermeHTuTe.

3.8. Mpuxoaum

MpuxoguTe BKNOYBAT npuxogn OT npogaxba Ha npoayKkuusa, CTOKM M NpefocTaBsdAHe Ha
ycnyru. [puxoguTte OT OCHOBHUTE BUOOBE MPOAYKUWUSA, CTOKM M YCNyru ca npeactaBeHu B
nosicHeHue 18.

3a ga onpegenu ganu u kak Aa npusHae npuxoau, pynata nsnonasa cnegHute 5 CTbhku:
1. geHTndmumpaHe Ha 4oroBopa C KIveHT

2. \opeHTndurumpaHe Ha 3agbimkeHnsaTa 3a U3nbiiHeEHnE

3. OnpepensiHe Ha LeHaTa Ha caenkarta

4. PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3aabimKeHndara 3a UsnbiiHeHne

5. NpuaHaBaHe Ha NpMxoauTe, KoraTto ca yAOBMETBOPEHN 3a4bIMKEHNATa 3a U3MbITHEHME.

Mpuxoaute ce NpusHaeaT UM B AafeH MOMEHT WNM C TeYeHMe Ha BpeMeTo, KoraTo unu
pokato pynaTta yooBneTBopu 3agbihkeHusTa 3a U3NbIIHEHUE, NPEXBLPNSANKM obelaHnTe
CTOKW UMK YCNYTY Ha CBOUTE KITNEHTMW.

prnaTa npu3HaBa KaTo 3aAabjiKeHua nNno [OOroBop Bb3HaArpaxpeHue, nomny4yeHo no
OTHOWEHNEe Ha HEeyOOBIETBOPEHN 3aAbIDKEeHUA 3a U3nbliHEHNE U TU NMpeacTaBd KaTo OPYyrn
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3a0bKeHNa B oTdeTa 3a (PMHAHCOBOTO CbCTOosHME. [10 CcblwMs HadmH, ako [pynaTta
yOOBNETBOPU 3afbilKeHWe 3a W3MbAHEHWe, npeau gda Mnonyydn Bb3HarpaxaeHueto, TO
npu3Haea B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME UMM aKTUB MO OOroBopa, Wnn B3eMaHe, B
3aBMCMMOCT OT TOBa [Janv Cce W3NCKBA HeLwlo OpYyro OCBeH onpedenieHo Bpeme 3a
nosiy4yaBaHe Ha Bb3HarpaXxgaeHuneTo.

3.8.1. lNpuxoau, kOUTO ce Npu3HaBaT KbM ONpeaerieH MOMEHT
Mpopax6a Ha CTOKU U NpPoAYKLUUS

MpogaxbaTta Ha CTOKM U NPOAYKUUS BKMNtoYBa Npofdaxba Ha NnTuye Meco, MNEeYHU NpoaykTy,
CNUPTHM HanWTKW, NepylunHa, rpo3ge, Bapvea, 6Mo apTukynu, koxu u apyru. Mpuxop ce
npusHaBea, koraTto pynaTa e npexsbpruna Ha KyrnyBaya 3HauyMmuTe Mon3v U pUcKoee OT
coGCTBEHOCTTa Ha nMpenocTaBeHUTe CToku. CumTa ce, Ye 3HaYUMMUTE PUCKOBE M MOon3u ca
NpexBbPMeHN Ha KynyBaya, Korato KIMMEHTBLT € Npuen CTokMTe 6e3 Bb3paKeHue.

MpuxoabT OT nMpoaaxbata Ha CTOKM ce Npu3HaBa, korato [pynaTta e npexsbpnuna Ha
KynyBada KOHTpona Bbpxy npefoctaBeHuWTe cToku. CuuTa ce, Ye 3HauYMMmTe PUCKOBE U
Nonau ca NPexBbPIIeHM Ha KynyBaya, Korato KIMEHTHLT € Npuen CTokMTe 6e3 Bb3paxeHue.

3.8.2. MMpuxoau, KOUTO ce NpU3HaBaT C Te4eHNe Ha BpemMeTo
lMpepoctaBsHe Ha ycnyru

Ycnyrute, npegoctaBsHy oT ['pynarta, BKNOYBAT NPUXOAM OT Haem, knaHe n obpaboTtka Ha
natuum Ha mwneme, o6paboTka Ha KOXW Ha uwneme, TPAHCMNOPTHU YCIyrn n Apyrn (BX.
nosicHeHue 18).

Mpuxoaute OT yCnyru ce NpusHaearT, KoraTo KOHTPOMbT BbpXy NOM3uTe oT NpeaocTaBeHuTe
ycnyrute e npexBbprieH BbpXy rnonasaTens Ha ycnyrute. MNpuxon ce npusHaBa ¢ TeYeHue
Ha BpemeTo Ha 6a3a M3nbiHeHVe Ha OTAENHUTE 3a4bIHKEHNS 33 U3MbITHEHME.

anXO,D,'bT OT HaemMun OT npepocrtaBdHe Ha WHBECTUUMOHHUTE WMMOTU Ha prnaTa no
OOroBopun 3a onepaTtunBeH JNMM3NHI Ce MNMpur3HaBa Ha 0as3a Ha nNMHenHus MeToa 3a nepunoaa Ha
JIN3NHra.

3.8.3. lMpuxogu oT NMXBU U AUBUAEHTHN

Mpuxoaute OT NUXBU Ce OTYMTAT TEKYLO MO MeToda Ha edEeKTUBHUS NUXBEH MPOLEHT.
Mpuxoante OT AMBUAOEHTM, PasnWyHM OT MNpUXoauTe OT WHBECTULMM B acouumMpaHu
npeanpusiTus, ce NpusHaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoflyyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxogun oT bnHaHCHMpaHe

MbpBOHAYanHO UHaHCKUpaHusATa ce OoT4ydTaT KaTo npuxoauM 3a Obaewm nepuoam
(dbvHaHCMpaHe) koraTo uMMa 3HauuMTenHa CurypHoct, 4Ye [pynata we nonyyu
(pMHaHCHMpaHETO U We M3MbIHM YCcroBusiTa, MpU KOUTO TO € oTnycHato. ®uHaHcupaHe,
uensiwo aa obesweTn MpynaTta 3a TeKyLO Bb3HUKHANM pa3xoam ce NnpusHaBa KaTto Npuxop,
B CblUMsS nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTte. PuHaHcupaHe, uenswo paa
komneHcupa pynaTa 3a HanpaBeHu pas3xoan no npuaobuBaHe Ha akTMBM, Ce Mpu3HaBa
KaTo Mpuxo4 OT (oMHAHCUpaHe NPOMOPLMOHASIHO Ha HAaYMCreHaTa 3a nepuoga aMmopTU3aLms
Ha akTUBUTE, NPUAOOUTM C NONYYEHOTO (hMHAHCUPAaHE.
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3.9. AKTMBM 1 nacuBu no AOroBopu C KrnineHTun

MpynaTa npusHaBa akTMBM W/MNX MacuBM MO [OOroBOp, KoraTo edHa OT CTpaHuTe Mo
[0roBopa € M3MnbHWIa 3a4b/PKEHUSITA CUB 3aBMCUMMOCT OT Bpb3kaTa MeXxay AerHOCTTa Ha
NpeanpusSTUETO M NnallaHeTo OT KnueHTa. pynaTa npeacraBs OTAENHO BCAKO 6e3yCrnoBHO
NMpaBo Ha Bb3HArpaxaeHne kato B3eMaHe. B3emaHe e 6e3ycnoBHOTO MpaBo Ha
NpeanpusaTUeTO Aa NoMyyn Bb3HarpaxaeHue.

MacvBu No 4OroBop ce npusHaBaT B KOHCONMMAMPAHMS OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
aKo KNMWEHT 3annalla Bb3HarpaxaeHve unv pynata uma npaBo Ha Bb3HarpaxaeHue, KoeTto
e 6e3ycnoBHoO, Npeau Aa e NPexBbprieH KOHTPONa BbPXY CTokaTa unu ycnyrara.

prnaTa npun3dHaBsa akKTnBM NO [AOroBop, KOrato 3agblPKeHudTta 3a W3nbJIHeHUE Ca
yAOBIIETBOPEHN U MNallaHETO HE € OABbJIKMMO OT CTpaHa Ha KIIMEeHTa. AKTUB no Ooroesop e
npaBoTO Ha nNpeanpuAaATneTo Aa nonyyn Bb3HarpaxgeHne B 3aMAHa Ha CTOKUTE WUIun
ycnyrute, KOUMTto npeanpuAaTmeTo € NpexBbpriniio Ha KIMEeHT.

Mocneppawo [pynata onpegenss pasmepa Ha obe3ueHkaTa 3a akTMB MO JOroBopa B
cvotBeTcTBME ¢ MCPO 9 ,dnHAHCOBN NHCTPYMEHTN.

3.10. OnepatuBHM pasxoam

OI'IepaTI/IBHVITe pa3xoan ce rnpu3HaBaTt B ne4yan6arta unu 3ary6aTa npn non3BaHETo Ha
ycnyrmte wnm Ha pgartata Ha Bb3HUMKBAHETO MM B CbOTBETCTBME C NPUHUUNATE Ha
Ha4vuncnsaBaHe n CbNnoCTaBMMOCT.

KoraTo pasxoguTe He OTroBapsAT Ha YCroBusiTa 3a pa3CcpoyBaHe CbrnacHO U3MCKBaHUSATA Ha
MC®O 15, cbwmTe ce Npu3HaBaT KaTtoO TEKyWM B MOMEHTaA Ha Bb3HMKBAHETO MM KaTo
HanpuMep He ce ovakea ga 6baaT Bb3CTAHOBEHM UMW NepuoagbT Ha pa3cpoyYBaHETO UM € 0
eHa roauHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu No 3aemm
PasxoguTe 3a nMxBu ce oTymnTaT TEKyLLO No MeToda Ha e(PEKTUBHNA SIMXBEH NPOLLEHT.

Pasxogute no 3aemu OCHOBHO NpeAcTaBnaABaTt NMXBWM MO 3aemuTe Ha [pynata. Beuuku
pa3xoan no 3aemu, KOUTO AMPEKTHO MoraT ga ObaaT OTHeceHM KbM 3aKynyBaHEeTO,
CTPOUTENCTBOTO UMM MPOU3BOACTBOTO Ha €4uH OTroBapsl, Ha YCrnoBusTa aktume, ce
KanuTanuaupart npes3 nepunoaa, B KOMTO Ce O4YakBa akTMBBLT Aa Obae 3aBbplleH U NpuBeaeH
B FOTOBHOCT 3a u3nonssaHe unu npogaxota. OcraHanute pasxoan no 3aeMun ce npusHaeaT
KaTo pa3xoA 3a nepuoda, B KOMTO ca Bb3HMKHAMNM, B KOHCONMANPaHUSA OTYET 3a nevanbdarta
unu 3arybarta v gpyrua BceobxsatHus goxon Ha pea ,PuHaHcoBu pasxogun”.

3.12. PenyTtauus

PenytaumaTta npegcrtaesnsesa 6baelumte MKOHOMUYECKM MOM3M, MPOM3TUMYaLLM OT Opyru
aKkTuBu, Npnaobutn B 6GusHec kKombMHaUUS, KOUTO HE Ca UHOUBUAYANHO UOAEHTUMULMPAHN 1
npu3Hatn oTthenHo. BuxTe nosicHeHue 3.4 3a MHGOPMaLUA OTHOCHO MbpPBOHAYANHOTO
onpegensHe Ha penyTtaumaTa. 3a uenuTe Ha TecTa 3a obe3ueHka penytauusita ce
pasnpegens KbM BCAKa edHa efuHuua, reHepupalia napuyHu nortouu, Ha [pynata (unu
rpyna oT eauvHuuM, reHepupawiy napuvyHM noToum), KOSTO Ce ovakBa Aa uma nonsy ot
6usHec KoMOuHauuaTa, He3aBMCMMO OT TOBa Aanu [OpYyrn akTMBM WM MNacuMBM Ha
nNpnuaobuToTo OpPYXKECTBO ca pasnpedeneHn KbM Tesn eaumHuun. Penytaumsata ce oueHsiBa
No CTOMHOCT Ha npuaobuBaHe, HamarneHa C HaTpynaHuTte 3arybu oT obesueHka. Buxre
nosicHeHue 3.15 3a uHopmaLmst OTHOCHO TecToBeTe 3a 0be3LeHKa.

Mpn oTnucBaHe Ha eOuHuua, reHepupalia napuyHM noTouu, CbOTBETHATa 4YacT oT
penyTauusita ce BKIOYBa B ONpeaensiHeTo Ha nevan6arta unv 3arybarta ot OTn1cBaHeTo.
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3.13. [pyru HemaTepuariHu aKTUBM

Opyrn HemaTepuarnHu akTMBU BKMOYBAT NULIEH3N U NATEHTU, TbProOBCKN MapKM U NPOrpamHu
npoayktu. Te ce otuuTaTt no ueHa Ha npuaobmsBaHe, BKMOYBALLA BCUYKM MaTeHUM MUTA,
HEBBH3CTAHOBMMM OaHbLUM U HanpaBeHUTE Mpeku pasxoan BbB Bpb3ka C NOAroToBKa Ha
aKTMBa 3a ekcrnnoaTauusi, Npu KOeTO KanuTanuanpaHuTe pasxoan ce amopTuavpaT Bb3
OCHOBa Ha NMHEeNHUS1 MeTO/ NPe3 OLIEHEHWST CPOK Ha MONE3€eH XMBOT Ha akTUBUTE, TbI KaTo
ce cuuTa, Ye ToM e orpaHuydeH. MNpun npuaobuBaHe Ha HeMaTepuaneH akTuB B pe3ynTaT Ha
©nsHec KombuMHaums cebecToMHOCTTa My € paBHa Ha cnpaBedsiMBaTa CTOMHOCT B AEHS Ha
npnaobuBaHeTo.

MNMocnenpalwloTo oueHsBaHe ce uM3BbplBa MO UeHa Ha npugobuBaHe, HamaneHa c
HaTpynaHuTe amopTusauumn n 3arybm ot obesueHka. HanpaBeHute obesueHkn ce oTumTar
KaTo pas3xo4 M ce Mpu3HaBaT B KOHCONMMAMPAHMS OTYET 3a OT4yeT 3a nevanbata wmnu
3arybaTta n apyrus BceobxBaTeH 40X04 3a CbOTBETHMS NEPUOL.

MocnenawmuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C APYrMTe HemMaTepuarHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, Cce Mnpu3HaBaT B KOHCONMMAMPAHMS OT4YeT 3a
BCeoGXBaTHUA JOX0/ B Nepuoaa Ha TAXHOTO Bb3HMKBaHE, OCBEH ako bnarogapeHue Ha Tax
aKTMBLT MOXe [a TreHepupa noBevye OT MbpBOHAYaNHO npeasuaeHUTe GbaeLn
NKOHOMMYECKM MON3N 1 Te3N pas3xoau MoraT HaaexaHo Aa 6baaT OUeHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBuS ca U3MbIHEHM, pa3xoauTe ce A06aBAT KbM ceGecToMHOCTTa Ha
akTuBa.

OcTaTbyHaTa CTOMHOCT W MOME3HUAT KMBOT Ha ApYrnTe HemaTepuanHu akTuBu ce
npeLeHsiBaT OT PbKOBOACTBOTO Ha [pynaTa KbM Bcsika OTYeTHa AaTa.

AMOpTlASaLI,VIFITa Cce un34McnsiBa, Kato ce M3nonsea NUHEWHUAT MeTon BbPXYy OUEeHeHUuA
none3eH CpoK Ha roaHOCT Ha OTAENTHUTE aKTUBU, KaKTO clieaBa:

o Codtyep 2 roguHu
e [pyru 2 rogvHn

Pasxoante 3a amopTm3auust ca BKMKOYEHW B KOHCONMMAMPAHUS OTYET 3a BCEOOXBaTHUS
[oxoA Ha peg ,AMopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

Meyan6ata nnu 3arybata oT npogaxbarta Ha Apyrn HemaTepuarHu akTUBWM Ce onpenens
Kato pasnuka Mmexgy nocTbhfeHnaTta oT npogaxbata m 6GanaHcoBaTa CTOWMHOCT Ha
aKTMBUTE M Ce OTpassiBa B KOHCONMMAupaHusi oT4yeT 3a nevanbarta wnu 3arybata u gpyrus
BceobxBaTeH goxopf Ha peq ,[evanba/(3aryba) ot npogaxba Ha HeTeKyLLmM akTuBKn”.

N36paHnAaT npar Ha CbLEeCTBEHOCT 3a OpyruTe HemaTtepuanHu aktmeu Ha [pynata e B
pasmep Ha 700 nB.

3.14. WNMOTW, MalLMHN U CHLOPBXKEHUSA

MmoTuTE, MalWmHMTE N CbOPBXKEHNSATa Ce OLEeHABAT MbpBOHAYanHo no cebecTomHocT,
BKIMHOYBALLA LieHaTa Ha nNpuaobmBaHe, KakTo M BCUYKN MPEKU pasxoam 3a NPUBEXAaHeTo Ha
aKkTMBa B pabOTHO CbCTOSIHUE.

lMocneaBawoTo oUueHsABAHE HA UMOTUTE, MALLMHUTE U CbOPBXEHMATA Ce N3BBbPLLBA MO LieHa
Ha npuooOvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm K 3arybum oT obesueHka.
HanpaBeHuTe 06e3LeHKknN ce oTunTaTt KaTo pasxod U Ce NpM3HaBaT B KOHCONMMAMPAHUA OTYeT
3a nevanbata unu 3arybata n gpyrua BceobxsaTeH JoOX0[ 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pasxoau, CBbp3aHu C ONpeaeneH akTue OT MMOTU, MaLLUMHU U CbOPBXEHWS,
ce npmbaBAaT kbM OanaHcoBaTa Cyma Ha akTuBa, Korato € BeposATHO [pynata ga mma
MKOHOMWYECKM MON3M, HaaBMWABALLUM MbpBOHAYanHO oOueHeHaTa edgEeKTUBHOCT Ha
CblecTBYBaLLMa akTMB. Becuukn gpyrn nocnedsalyy pasxofu ce npusHaeaTt 3a pasxo[ 3a
nepuoaa, B KOUTO Ca HanpaBeHW.
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OcTtaTbyHata CTOMHOCT WM MOMNE3HUAT XMBOT HA WMMOTU, MaLUMHU W CbOpbXEeHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

MMOTK, MalMHN 1 CbOpbBbXKEHMs, Npuaodbutn npu ycnosBmsita Ha (PUHAHCOB JU3WHI, Cce
amopTm3npaTt Ha 6asa Ha O4akBaHWsI MOJfIe3eH CPOK Ha rogHOCT Ha nogobHWM cobCcTBEHU
akTuBuM Ha pynarta, unm Ha 6a3a Ha NMM3NHIoBMSA JOrOBOP, aKO HErOBUAT CPOK € NMO-KpaTbK.

AMoOpTU3aLMATa Ha MMOTU, MALLUMHU U CbOPBXEHUA Ce U34YNCNABa, KaTo ce M3nonasa
NVHENHUAT MEeTOA BbpXY OLEHEHUS MOne3eH XXMBOT Ha OTAENHUTE FPynu akTUBU, KaKTO
cnepsa:

e Crpaan 2-66 roanHn
e  MalwunHu 2-20 rognHun
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKN MHBEHTap 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
o  KomnioTpu 2- 5roguHu
o [lpyrun 2-10 rogmHu

Pasxognte 3a amopTu3auusi ca BKITHOMEHW B KOHCONMMAMPAHMS OTYET 3a nevandara unm
3arybata n gpyrma BceobxBaTeH [oxod Ha ped ,AmMopTu3aumsi n obesueHka Ha
HedhMHaAHCOBWU akTUBK”.

Meyan6ata nnn 3arybata oT npogaxba Ha akTMB OT MMOTW, MALUMHW U CbOPBXEHUS ce
onpefens kaTo pasnuka mMexagy noctbhnneHusTa ot npogaxbarta n 6anaHcoBaTa CTOMHOCT
Ha aKTuBa M ce Npu3HaBa B KOHCONMMAMPaHWSA OTYET 3a neyanbaTta wnu 3arybarta u gpyrus
BceobOxBaTeH goxop Ha pea ,levanba/ (3aryba) ot npogaxba Ha HeTeKyLLM akTuen’.

N36paHnaT npar Ha CbLLECTBEHOCT 33 MMOTW, MalMHW U CbOpbXeHus Ha [pynata e B
pa3mep Ha 700 nB.

3.15. TecTtoBe 3a 06e3LeHKa Ha penyTauus, Apyrn HemaTepuanHu akTUBUM U UMOTMH,
MaLUMHU N CHOPBXKEHUA

Mpn wun3uncnaBaHe Ha pasmepa Ha obesueHkaTa [pynata peduHupa Han-mankara
pasrpaHu4Mma rpyna akTvMBW, 3a KOATO MoraT ga 6baart onpeaeneHyn camoCTOSTENHU
napvyHn notoum (eguHuua, reHepupaila napudHu notoum). B pesyntaTt Ha ToBa HSKOWU OT
aKkTMBUTE Moanexar Ha TecT 3a obe3ueHka Ha mHauBuayanHa 6asa, a gpyrv - Ha 6asa Ha
eQuHuLa, reHepupalla napuyHu notouu. PenyTtaumsata e OTHeceHa KbM eauHuuuTE,
reHepupaLlly napu4yHu NOTOLM, KOUTO BEPOSTHO LLie N3BMANYAT NOM3M OT CbOTBETHaTa OU3HEC
KOMBuHaumMss n KOMUTO npeAacTaBnsBaT HaW-HUCKOTO HMBO B [pynata, Ha KoeTo
PBbKOBOACTBOTO Habnogasa penyTtaunara.

EaonHnumTe, reHepupallum napmMyHy NoToum, KbM KOUTO € OTHECEHA penyTauusaTta, ce TecTeat
3a obesueHka MNoHe BedHbX roguwHO. Bcumukm apyrnm OTAEenHW akTMBU WNU eauHULN,
reHepupally napudHM nNoToun, ce TecTBaTt 3a 0be3leHKa, koraTo CbOUTUS U NPoOMsiHa B
obcTtodATencTteata WHAMKMpAT, 4Ye TaxHata OanaHcoBa CTOMHOCT He Moxe fga bbae
Bb3CTaHOBEHa.

3a 3aryba ot obesueHKa ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha fadeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBedfiMBaTa CTOMHOCT, HaMarleHa ¢ pas3xoguTe no
npogaxba Ha JageH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHoCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnssa ovYakBaHuTe ObAaeLwm napuyHn NoToum
3a BCsika efuHuUua, reHepupalia napu4Hu noTouu, M onpenens noaxoAsius OUCKOHTOB
dakTop C uen KankynumpaHe Ha HacTosiaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHn Npu TeCTBaHETO 3a obe3LeHka, ce 6asnpaTt Ha nocrnegHna ogodbpeH GooKeT Ha
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pynaTa, kopurMpaH npu HeobGXxoAMMOCT C Len enMMuHMpaHe Ha edekTa oT bGbaem
peopraHuMsaumMnm u 3HauYUTenHu nodobpeHuss Ha akTveu. [UCKOHTOBWUTE (akTopu ce
onpefenaT 3a BCsika OTAeNHa eauHuua, reHepupaiia napuyHu noTtouun, M oTpassiBaT
CbOTBETHUS UM PUCKOB NPOCWI, OLLEHEH OT PLKOBOACTBOTO Ha [pynara.

3arybute ot obesueHka Ha eauHMLUa, reHepupalia napudHM NoTouu, ce pasnpenenst B
HamaneHne Ha OanaHcoBaTa CTOMHOCT NMbpPBO Ha penyTauusTa, oTHaAcsWa ce KbM Tasu
eQuMHuUa, M creg ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMOYEHNEe Ha penyTauuata 3a BCUYKM LPYrM akTMBM Ha
pynaTa pbKOBOACTBOTO MpeLeHsBa NOCMNeaABaLlo Aanu CblieCcTByBaT MHAMKAUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN roavMHK, MoXe Beve Oa He CblLeCcTByBa
unu ga e HamaneHa. ObesleHka, Npu3HaTa B NpeaxodeH nepuoa, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupallia napudHM MNoTouW, HaaBullaea
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WHBEeCTULUNOHHU UMOTH
Mopen Ha cnpaBeanueaTta CTOMHOCT

prnaTa OoT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU U Crpagn, KOUTO Ce AObpxaT 3a
nonyyaBaHe Ha nNpuxoam OT HaemM U /nnn 3a yBennyeHme Ha Kanutana, no mMmopgesia Ha
cnpaseannBaTta CTONHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEeHsIBaT MbpBOHa4YanHoO Mo cebecTOMHOCT, BKYBalla
MOKynHaTa LieHa M BCSKAKBM pasxoaM, KOUTO ca NPSIko CBbP3aHU C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpaBHU YCMyrk, AaHbUM MO MPEXBLPSHE Ha MMOTa U Apyru
pasxoau no caenkara.

MNHBECTULMOHHMTE MMOTU Cce npeoueHaBaT Ha roavwHa 6a3a M ce BKMYBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe MM CToMHOCTU. Te ce
onpefensaT OT He3aBUCHMU OLIEHUTENV C npodpecroHanHa KeanuduKaums 1 3HauuTeneH
npodpecvoHaneH oOnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikv ce Ha JoKasaTerncTsa 3a na3apHUTe yCroBus.

Bcska neyanba wnu 3aryba oT npomMsiHa B cnpaBegsivMBaTa CTOMHOCT unu npogaxba Ha
JafeH WHBECTULMOHEH MMOT ce npu3HaBa He3abaBHO B nedanbarta wnu 3arybata u ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata n gpyrms BceobxBaTeH
aoxopn Ha pea ,[MpomsiHa B cnpaBeaniMBaTa CTOMHOCT HA MHBECTULMOHHM UMOTK”.

MocnensalwuTe pasxoau, CBbP3aHW C UHBECTULIMOHHM MUMOTU, KOUTO Be4ye ca NpusHatu B
KOHcoNMAaupaHua uHaHCOB oT4yeT Ha lpynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha MMOTUTE, KoraTo € BeposATHO [pynata Aa nonyyu GbAelU WMKOHOMUYECKU MOMau,
Ha[BULLABALLM MbPBOHAYANHO OLlEHEeHaTa CTOMHOCT Ha CbLLECTBYBALUUTE MHBECTULIMOHHU
UMOTW. Bcuukn apyrv nocnengalum pasxoam ce NpusHaeaT 3a pasxoq B nepuoga, B KOMTO ca
Bb3HUKHAIMN.

pynaTa oTnMcBa MHBECTULMOHHUTE CM MMOTU Npu Npogaxbarta MM Unu npu TPamHOTO MM
nsBaxgaHe oT ynotpeba, B cCnyyam 4ye He ce O4akBaT HUKAKBM MKOHOMUYECKU M3rogu oT
TAXHOTO ocBoboxgaBaHe. Nevyanbute nnu 3arybute, Bb3HWKBALWM OT U3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHasaT B KOHCONMAMPaHMA OTYET 3a nedvanbarta
unu 3arybata n gpyrus BceobxBaTeH [OXOA4 U Ce onpeaensT Kato pasnvka Mexay HeTHUTe
NoCTbNIEHUS OT OCBOOOXAAaBaHETO Ha akTuBa 1 6anaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaeM M onepaTUBHWUTE pasxodu, CBbP3aHU C WMHBECTULMOHHUM UMOTU, Ce
npeacTaBaT B KOHCONMMAMpaHWUs OTYET 3a nedanbaTta wnu 3arybaTta u gpyrusa BceobxsaTeH
Aoxo4 CbOTBETHO Ha pef ,[puxoan oT npogaxbu” u pea ,[dpyrv pasxoan”, u ce npusHaear,
KaKTO e onMcaHo B NosicHeHue 3.8 n nosicHeHune 3.9.
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3.17. ®uHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe n oTnucBaHe

duHaHcoBUTE aKTUBKU U (DMHAHCOBUTE NacuBY Ce NpuU3Haeart, koraTto [pynata ctaHe cTpaHa
No JOroBOPHUTE YCrOBMS HA (PUHAHCOBUS MHCTPYMEHT.

®uHaHCOBWTE aKTMBY Ce OTNUCBAT, KOraTo JOrOBOPHMTE NpaBa Bbpxy NapuyHUTE NOTOUM OT
(PMHAHCOBUS aKTUB M3TMYAT UMM KOraTo (PMHAHCOBMST aKTUB M MO CbLIECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprsT.

dnHaHCcOBUTE MacuBM Ce OTNMCBaT, Korato 3aabilKEeHMETO, MOCOYEHO B goroeopa, e
M3NbJIHEHO, € OTMEHEHO UM CPOKBT MY € U3TEKDIT.

3.17.2. Knacudmkauma v nNbpBOHa4YariHO oueHsiBaHe Ha (p)MHAHCOBU aKTUBM

[MbpBOHA4YaNHO PUHaAHCOBUTE aKTUBU Ce OTYMTaT NO CripaBedsiMBa CTOMHOCT, KopurmpaHa ¢
pa3xoauTe No caerkarta, C U3KINKYeHNe Ha PUHAHCOBUTE aKTMBM MO CnpaBeannBa CTOMHOCT
npes3 nedanbtaTta unm 3arybata n TbProBCKUTE B3EMaAHUS, KOUTO HE CbAbpXaT CbLIECTBEH
dMHaHCOB KOMMNOHEHT. [TbpBOHa4anHaTa oueHka Ha PUHaHCOBUTE aKTUBM NO CnpaBeasiea
CTOMHOCT npe3 nevandarta unm 3arybaTta He ce Kopurmpa ¢ pasxoamte Mo caernkaTa, Kouto
ce oTunTaT KaTto TeKywm pasxoau. [TbpBoHavanHaTa OueHka Ha TbProBCKUTE B3EMaHWS,
KOMTO He CbAbpKaT CblLLeCTBEH PUHAHCOB KOMMNOHEHT NpPeAcTaBrsBa LieHaTa Ha caenkaTa
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauyMHa Ha nNocnegsawo OTYUTaHE, (bVIHaHCOBVITe akKTmBm ce
KJ'IaCI/ICbI/ILl,I/IpaT B €Ha OT CliegHNTE KaTeropunn:

e  [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMHOCT;
e bMHaHCOBW aKTMBM NO CripaBeasIMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceoOXBaTeH AOXOA C Unn
6e3 peknacudmkauma B neyanbarta wunu 3arybata B 3aBMCUMOCT Jann ca ObMAroBu
UNN KanUTanoBu UHCTPYMEHTMW.

Knacudgpukauusta Ha cuHaHCOBUTE akTMBM ce onpeaens Ha 6asaTa Ha cnegHuTe aBe
yCcnoBusi:

e Ou3Hec MoaenbT Ha [pynaTta 3a ynpaBneHne Ha pMHaHCOBUTE aKTUBY;
e  XapaKTepPUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcnukn npuxoam v pasxoau, CBbp3aHM ¢ (pUHAHCOBUTE akTUBU, KOUTO ca MNpu3HaTU B
neyanbarta u 3arybara, ce BKMOYBaT BbB (PpMHAHCOBU pasxoau, (PUHAHCOBM NMPUXOAU Uin
Apyrn MHaAHCOBM MO3ULMN C U3KMOYEeHWe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHUs,
KOSITO Ce NMpeAcTaBsa Ha pef ApYyrv pa3xoau B oTyeTa 3a nedvanbaTa wnuv 3arybarta n gpyrus
BCceoOxBaTeH Aoxo[.

3.17.3. NocneaBalyo oueHssiBaHe Ha (pMHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®durHaHCOBUTE aKTMBK Ce OLEeHABAT MO aMOpPTU3NpaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT
crnegHvUTe KpUTEpUM U He ca onpedeneHn 3a oueHsiBaHe MO crnpaBefnvBa CTOMHOCT npes3
nevyan6ata u 3arybara:

e [pynarta ynpaBnsiBa akTUBUTE B paMKUTe Ha GM3HEC MoAen, YMSTO Len e Aa AbpXu
hrMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE LOTOBOPHM NapUYHM NOTOLM;

e CbINacHO [OroOBOPHWUTE YCHOBMSI Ha (UHAHCOBMUS aKTUB Ha KOHKPETHU patu
Bb3HMKBAT Napu4HM NOTOLM, KOUTO Ca €AMHCTBEHO MNalaHus Nno rnaBHULA U NMxBa
BbPXYy HenoraceHaTa cyma Ha rnaBHuuaTa.

Tasn kateropusi BKIMYBa HeAepvBaTUBHU (DMHAHCOBM aKTUBW KaTo 3aeMu U B3EMaHUsi C
dvKcpaHu nnu onpegenvMu nnallaHus, KOMTO He ce KOTMpaT Ha akTuBeH nasap. Cnep
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NMbpBOHAYaANHOTO MNpuU3HaBaHe Te Ce OLEeHsBaT Mo amopTM3MpaHa CTOMHOCT C W3Mon3BaHe
Ha MeToda Ha edeKkTuBHaTa nuxeBa. [MCKOHTMpaHe He ce M3BLpPLLUBA, Korato edekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTeropus napute u napuyHuTe
eKBMBanNeHTn / napudHMTe CcpeacTBa, TbProBCKUTE W APYrM B3EMaHWs, KakTo MU
peructpupaHm Ha 6Gopcata obnurauumn, Kouto npeam ca 6unu knacuduumpann Karto
dbMHaHCOBM aKTMBMW, AbpPXaHW 00 nagex B cboTBeTcTBue ¢ MCC 39.

L] T'bpl'OBCKVI B3eMaHuA

TbproBckuTe B3eMaHWs ca CyMWU, ObIMKUMU OT KIIMEHTU 3a NPOAAAEeHU CTOKU WK YCnyru,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3eMaHUsi ce Mnpu3HaBaT MbpBOHAYarHO B pasMep Ha 6e3ycrnoBHOTO Bb3HarpaxaeHwue,
OCBEH aKo CbAbpXaT 3HA4YMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NOTOLM U criefoBaTenHo
MM OLEeHsiBa NO amopTM3npaHa CTOMHOCT, KaTo M3rnon3sa MeTofda Ha edekTUBHaTa nuxea.
[IMCKOHTMpaHe He ce M3BbPLLBA, KOrato ePekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT Nnpes3 nevyanobara nnm s3ary6ara

®dUHAHCOBW aKTUBMW, 33 KOUTO HEe e MPUNoXUM Gu3Hec Moaen ,AbpXaHu 3a cbOupaHe Ha
[IOrOBOPHUTE MapuyHM noTouu” unu GusaHec moaen ,AbpXaHu 3a cbOupaHe U npoaaxta“
KakTo U (UHAHCOBM aKTUBW, YUUTO [AOrOBOPHW MNapuMYHM MOTOUM HE ca €AMHCTBEHO
nnawaHvsa Ha rnaBHuUa W NMXBK, Ce OTYMTaT MO CrpaBeasiMBa CTOMHOCT npes3 nedvantaTa
unu 3ary6ata. Beuyku gepuBaTvBHM (OMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Tasu KaTeropus
C U3KIMIOYEHME Ha Te3un, KOUTO ca onpeaeneHn n edPeKTUBHM KaTo XemKmpal MHCTPYMEHTU
1 3a KOMTO ce npunaraT U3UCKBaHMATA 3a OTYNTaHE Ha XeKMpaHeTo.

MpomeHuTe B cnpaBegnvBaTta CTOMHOCT Ha akTUBWUTE B Ta3W KaTeropus ce oTpassiBaT B
neyan6bata wu 3arybata. CnpasegnveBaTta CTOMHOCT Ha (UHAHCOBUTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHN Ha akTUBEH nasap Unu 4Ypes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTMBEeH nasap.

®duHaHCOBM aKTMBM NO cnpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA

pynata oTuMTa pMHaHCOBUTE aKTUBM MO ChNpaBeasiMBa CTOMHOCT B Apyr BceoOXBaTeH
00XO0A, ako aKkTUBUTE OTFOBapAT Ha cregHuTe YCnoBus:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKUTEe Ha OM3HEC MOen, YMATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOroBOPHM NapuyHK NOTOLM U Aa v npoaaea; u

e CbrrnacHo [OroBOpPHWUTE YCMNOBUS Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtu
Bb3HUKBAT NapuU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MMalllaHna Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBW aKTUBM MO CripaBeasivBa CTOMHOCT npe3 Apyr BceobxBaTeH A40X04 BKMO4YBAT:

KanutanoBu UEHHW KHWXKA, KOUTO He ca AbpXaHu 3a TbpryBaHe W kouTo [pynara
HEOTMEHUMO e M36pano Npu MbpBOHAYanHO NpU3HaBaHe, Aa NpusHae B Ta3u KaTeropus.
ToBa ca cTpaTermyecku WHBECTMLMM M TpynaTa cuuTa Tasu krnacudwukaums 3a no-
peneBaHTHa.

[bNroBu LEHHN KHXa, MPU KOUTO AOrOBOPHUTE MapUyHM NOTOLM Ca camo rfaBHuULAa U
NUXBK, U LenTa Ha Gu3Hec moaena Ha pynaTta 3a AbpXXaHe ce MocTura Kakto 4ypes
cbbupaHe Ha [4OroBOPHM NapU4YHU MOTOUM, Taka M 4Ype3 npopaxba Ha duMHaHcoBUTE
aKTUBMU.

Mpyn ocBobOXOaBaHETO OT KanuTarnoBW WHCTPYMEHTM OT Tasn KaTeropus Bcska
CTOMHOCT, OTYETEHa B NPEOLEHbYHNS PE3epPB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHaTta nevanba.
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Mpn ocBoboXaaBaHETO OT AbLIITOBU MHCTPYMEHTU OT Tasu KaTteropms BCAKa CTOWMHOCT,
OT4YeTEeHa B TMPEOLUEHBYHUS pe3epB Ha WHCTPYMEHTUTE ce npeknacudpuumpa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeaUTHM 3aryon.

Mpu3HaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBMCKM OT HACTbMBAHETO Ha CbbuTMe C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-wmnpok CnekTbp OT MHdopmauus
npy OueHKaTa Ha KPeAWUTHUS PUCK W OLEHABAaHETO Ha OYaKkBaHWUTE KpeawuTHU 3aryow,
BKIMIOYUTENHO MUHANN CbOMTUA, TEKYLLUM YCNOBUSA, pas3yMHM U NoaabpKalim NporHosw,
KOUTO BIMAAT BbPXYy O4vakBaHaTa CbOMpaemMocT Ha ObAewute napuyHM noTouM Ha
WHCTPYMEHTA.

Mpu npynaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO HEe Ce € BMOLWMO
3HAYUTESTHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO NpU3HaABaHE NNU UMAT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BKNoYBaT CTAbMMHM PUHAHCOBU akTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aga 6baat obcnykBaHM CbrNacHO TEXHUTE OOrOBOPHU YCMOBUSA U
3a KOMTO HAMa NMpU3HaLUM 3a YBENNYEH KpeauUTEH PUCK.

o (PMHAHCOBM WHCTPYMEHTU, YMETO KPeOMTHOTO KayecTBO Ce € Browumno
3HAYUTESHO CNPSAMO MOMEHTA Ha MbPBOHAYANHOTO NMPU3HABaHE UMW Ha KOUTO
KpeauTHUSA pUCK He e HUCHK (chasa 2)

Tyk ce BKMYBAT akTUBW, 3a KOMTO OT MOMEHTA Ha MbpBOHA4YanHoO npu3HaBaHe e
HaCTbNUIO BroWaBaHe Ha KpeauTHOTO UM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHanBMAyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunuM ca CbOuTUS, Npsiko
CBbP3aHU C Bb3MOXHM Obaewm 3arydbm no nopTtdenna, HO He M MO KOHKPETHWU
KpeaouTtn).ObumyanHo B Tasu hasa ce knacucbuumpat Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,daza 3 obxBalla PUHAHCOBWU aKTUBU, KOUTO MMaT OOEKTUBHW OOKa3aTesricTBa
3a obesLleHKa KbM OT4YeTHaTa gaTa.

Tyk ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B B6baeLle ce ovaksar 3arybu. Hactenuno e
BroLaBaHe Ha KPeOAUTHOTO KayecTBO, HO TOBAa BIIOLIABAHE € CBbP3aHO C KOHKPETHU
aktmen. Ob6uyanHo B Tasm basa ce knacudpuumpaT Kpeautn B HeUsmbiHEHWe ¢
npocpoune nosede ot 90 AHW.

Ha Ta3n (pasa ovakBaHuUTe KpeauTHU 3arybu Le ce cb3gaBaT 3a Lenus ocTaBall, CPOK
Ha kpeauTa, HO 3arybute e ce oueHaABaT MHOAUBMAOYANHO NO KOHKPETHW KpeauTu npu
npocpoyne Hag 180 gHw.

12-meceyHn oYakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB (pasa 1, gokaTo o4akBaHuUTe 3arybu 3a uenus Cpok Ha PUHAHCOBUTE UHCTPYMEHTU
ce npu3HaBaT 3a (prHaHCOBUTE akTMBKM BbB ha3a 2 n dasa 3. O4yakBaHUTE KpeauTHU
3arybu ce onpegenaT kaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NapUYHM NOTOLUM, KOUTO
ce OobnkaTt Ha pynata U napu4HMTE NOTOLM, KOUTO TS AEWCTBMTENHO OYakBa ga nony4ym
(,napvyeH HepocTur®). Tasm pasnuka € OUCKOHTMpPaHa Mo MbpBOHAYaNHUSA edeKTUBEH
NNXBEH MPOUEHT (M C KOpUrMpaHmsa cnpsamo kpeauta edeKkTUBEH NUXBEH MPOLIEHT).
N3uncnasaHeTo Ha oOvakBaHUTe KpeguTHW 3arybm ce onpegens Ha ©6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa OueHKa Ha KpeautHuTe 3arydu npes
OYaKBaHMWs CPOK Ha (PUHAHCOBUTE MHCTPYMEHTM.

Monutukata Ha lpynata 3a onpegensiHe Ha O4YakBaHUTE KPeaWTHW 3arybu OTHOCHO
npefocTaBeHnTe 3aeMu BKIOYBA CreQHNTE U3XOAHM NapaMeTpu:
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LGD PD
(3aryba mpu HeH3ITbAHEHIE) (Beposruoct ot
HeH3II'bAHEHUE)

O0Gesneuenn | Heobesneuenn

®asa 1 — ,,peaoBHH Kpeaurn™ (Oe3 10% 45% 5%
IIPOCPOIHA)
®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%

(mpocpoune Haa 30 Anm)

@aza 3 — ,,KpeanTn B HEn3srbAHEHHE 10% 45% 100%
(mpocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no dpopmynara:
A. 3a punarcosu axmusu 6v6 gasa 1 — npusrasam ce ouaxsary kpedummy 3agyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kpAeTO

PD — seposmrocm om neusnoarenue
LGD — sazyba npu neusnwamnerue
EAD — excnosuyus npu neusnsamere

B. 3a gunancosu axmusu 6v6 gasa 2 u gasa 3 - npusiasam ce ouaxsany kpedumu 3azyou a yeaus hox ra
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoAaTHOCTTa OT HEeU3NbiHEHWE € BEPOSATHOCTTA OT HEeU3NbfHEeHWEe Npe3 onpeaeneH
BpEMEBU XOPU3OHT. TO3M nokasaten npegocTaBss OueHKa Ha BepoATHOCTTa
KpeauTononyyatensar fa He € B CbCTOAHME [a MW3NbfHW 3agb/bDKeHusaTa  Cwu.
BepoATHOCTTa OT HEM3NbIIHEHNE HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npu Heu3nbHEHME ce MpecMsaTa KaTto pasnuka Mexagy ObimkumuTe
AOrOBOPEHM MNapWyHM NOTOUM W noTouuTe, KOWUTO [pynata OyakBa Qnfa Mnony4u
BKIMIOYUTENHO NOTOUUTE OT peanusaums Ha obesneyeHuneTto. [lepmHmpa Kato ovakBaHUA
pa3mMep Ha 3arybaTa B MOMEHTa Ha HacTbMNBaHe Ha HEU3MbITHEHWETO U Ce NocoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHma % Ha 3arybata npu HeusnbIiHEHWE ce
onpeaensa cnopea BvMaa Ha o6e3neyeHneTo no Kpeanta n Npu HeobesneyeHnTe KpeauTn
ce 6asunpa Ha PernameHT 575/2013r.

Ekcnosunuusa npu HemsnbneHne e obliata CTOMHOCT, Ha KOSITO € U3NOXeEHO Mpynata npu
HemsnbNHEHNEe Ha 3aema. Ekcnosvuusata npu HemsnbiHEHVWE e paBHa Ha Tekylwiata
HeuannaTeHa cyma KbM Kpasd Ha OTYETHUS nepuog npu ouKcUpaHm ekcrnosuumm, KaTo
CpPO4YHM 3aeMU, KaKBUTO Ca 3aeMuTe Ha pynara.

Bcunukun 3aeMun Ha Mpynata ca Krnacuduumupanmn kato puHaHcoBKU akTnuem BbB ®asa 1 u ca
obesueHeHn npe3 2022 r. npy ropenocoyYeHnTe N3X04HN NapameTpu.

TbproBCKM M OpyrM B3eMaHusi, aKTUBM MO OOrOBOP M B3eMaHUA NO JIN3UHIOBM
Aorosopm

TbproBcknTe B3EMaHNsi ca CyMU, ObIDKUMM OT KNMMEHTU 3a NpoaaAeHN CTOKM UMK YCNyru,
N3BbpPLUEHN B 0BuYariHMs Xo4 Ha cTonaHckaTa genHoct. OBUKHOBEHO Te ce AbrkaT 3a
ypexgaHe B KpaTbK CPOK W crnegoBaTenHo ca KnacuduvumpaHn Kato  TeKyLiu.
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TbproBcknte B3emMaHWs Ce Mpu3HaBaT MbpBOHaYanHO B pa3mep Ha 6e3ycrnoBHOTO
Bb3HarpaxieHne, OCBEH ako CbAbpXaT 3HAYUTENHW KOMMOHEHTU Ha (uMHaHCUpaHe.
Mpynata ObpXW TbProBCKUTE B3eMaHusi C uen cbbupaHe Ha [OOroBOPHUTE NapuyHU
noTouM W cregoBaTeniHoO MM OueHsiBa MO amMopTu3vMpaHa CTOWHOCT, kaTo M3Mnon3sa
MeToga Ha edekTMBHaTa nuxea. [AUCKOHTUpaHe He ce M3BBLPLUBA, KoraTto edpekTbT OT
HEero € HeCbLLIEeCTBEH.

OT n3BbpLUEHNSA aHaNM3 Ha CbOMpaemMocTTa Ha B3eMaHnaTa No BPEMEBMW €1EMEHTH, Ce
YCTaHOBW, Y€ OMPOCTEHUAT NOAXOA 3a rpynarta € HenpuroXum npeasua xapakrepa Ha
B3eMaHuATa U pasnuyHus npeameT Ha AEVHOCT Ha OTAENHUTE AbLUepHU APYXecTBa,
nopagmn KoeTo ce npunara Mmogesna 3a ,04akBaHuUTe KpeauTHu 3arybu”. Becmukn BzemaHus
¢ npocpoune o 360 gHu ca knacuduumMpaHn Kato TakmBa BbB (pasa 1 u ce npunarat
CbOoTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbinHeHve n 5%
BEPOATHOCT OT HemsnmbIiHeHMEe. BaemaHusita ¢ npocpoune Hag 360 gHm ce obesueHeHn
100%.

®UHaAHCOBM aKTUBMW, OTYMTAHM MO CrpaBeAsiMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH
aoxon

lpynata Npu3HaBa O4YaKBaHUTE 12-MeCeYHn KpeauTHW 3arybm 3a hUHAHCOBU aKTMBM,
OTYATaHW MO CnpaBeAnuBa CTOMHOCT npe3 Apyr BceobxsBaTeH poxod. Tbn KaTo
noBe4yeTo OT Te3W WMHCTPYMEHTU umaT Ao0bp KpeauTeH PEenTUMHI, BEpPOSATHOCTTa OT
HensnbNHEHNe ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCAKa OT4eTHa AaTta
Mpynata OUeHsiBa Janu CbLUECTBYBa 3HAYUTENHO YBENUYEHME Ha KPeaUTHUS PUCK Ha
WHCTPYMEHTA.

Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHOpMaUmMa KaTo KpPeauTHUTE PEeuTUHrK, Ny6nuKyBaHM OT OCHOBHUTE areHuuu 3a
KpeOuTeH peuTUMHr 3a CbOTBETHMA akTuB. [pynata ObpXWM €OUHCTBEHO MpPOCTU
PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CNEeUUUIHN KpeanTHU PENTUHIN OBUKHOBEHO Ca Ha
pasnonoxeHne. AKo HaMa UHdopmaumsa nnm nHpopmMaumnsaTa OTHOCHO oakTopuUTe, KOUTO
BNUAAT Ha PEeNTUHra Ha HanNU4HUS aKkTuB, € orpaHunyeHa, [pynata obeauHasa Nogo6HU
WHCTPYMEHTU B eOuH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm mma 3HavuTenHo
yBenMYeHne Ha KpeanTHUS PUCK.

B monbnHeHve, lpynata pasrnexaga v Opyrv nokasaTenu KaTto HebraronpuatHu
NPOMEHM B AENHOCTTa, MKOHOMMYECKU WAN (PUHAHCOBW YCNOBULA, KOUTO MoraT da
3acerHat cnocobHOCTTa Ha  wu3gatenda Ha  KanutanoBuUS  MHCTPYMEHT  /
KpeauTononyyartens Aa U3nbiHu 3agbIDKEHNATa Cy Mo AbJira U HeoYakBaHN NPOMEHU
B orepaTtuBHUTE pe3ynTtaTth Ha eMuTeHTa / 3aemonony4vaTtens.

AKO HAKOWM OT Te3n NokasaTenv BOAN 0 3HAYUTENHO YBENMYEHNE Ha KPEAUTHUS PUCK Ha
WHCTPyMeHTUTe, ['pynaTta npu3HaBa 3a Te€3W MHCTPYMEHTU UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHMW KpeauTHU 3arybun 3a Lenus CpoK Ha UHCTPYMEHTa.

3.17.5. Knacudmkaumsa n oueHsaBaHe Ha hHaHCOBUTE NacUBMU

®duHaHcoBMTE nacuBuM Ha [pynata BKAOYBAT MOMYyYEHUM 3aeMu, 3a4bIDKEHUA Mo
NN3MHIOBM [OrOBOPU, TbPrOBCKU WM APYrn (PMHAHCOBW 3aObiKEHUS U LEepUBATMBHMU
(PMHAHCOBU MHCTPYMEHTM.

durHaHCOBUTE NAcuBM Ce OLEeHsBaT MbpPBOHAYasiHO NoO crnpaBennBa CTOMHOCT U, KbOETO
€ NpUNoXMMOo, Ce KopurmpaTt no OTHOLLEeHWEe Ha pas3xoguTe No caenkata, OCBEH ako
pynata He e onpegenuno gageH UHAHCOB NacuB KaTto OUEHsABaH Mo cnpaBeanuea
CTOMHOCT npe3 neyanbara u 3arybarta.

®duHaHCOBMTE nNacuBM Ce oOueHsiBaT nocnegsawo no amopTusvMpaHa CTOWHOCT,
n3Non3BankM MeToda Ha edeKTMBHaATa fMxBa, C M3KMNIOYEHME Ha OepuBaTvMBM W
bMHaAHCOBM NacuBMK, KOUTO Ca OnNpeferieHn 3a OLEeHsBaHe No crnpaBennvMeBa CTOMHOCT
npes neyanbata wnu 3arybata (C M3KNWOYEHNWE Ha [AepyBaTUBHU  (OUHAHCOBU
WHCTPYMEHTW, KOUTO Ca onpeaeneHn n epekTUBHN KaTo XemKMpaLl, UHCTPYMEHT).
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Bcnukun pasxogu cBbp3aHyM C NIUXBU U, ako € MPUNoXMMO, MPOMEHN B crnipaBedsiMBaTa
CTOMHOCT Ha MHCTPYMEHTa, KOMTO Ce oT4MTaT B nevandarta wnu 3arybata, ce BKNOYBaT
BbB (pMHaAHCOBUTE pa3xoaun Unu MHaHCOBUTE NPUXOAN.
3.17.6. ®nHaHCOBU aKTUBMU
C uen nocnegBawo oueHsiBaHe Ha (UHAHCOBUTE aKTMBKW, C MW3KITHOYEHME Ha
XepKupalmMTe MHCTPYMEHTH, Te ce KnacuduuupaT B CriefHuUTe KaTeropuu:

® KpeauTu u B3eMaHus;

e (pMHAHCOBWM aKkTUBW, OTYMTaAHU MO CrpaBennMBa CTOMHOCT B nevanbata wnu

3arybarTa;

e MHBECTUUMW, ObpXXaHW OO Nafex;

e (pMHAHCOBW aKTMBM Ha pasnorioXkeHne 3a npogaxoba.
drHaHCOBUTE aKTMBU Ce pas3npefensat KbM OTAENHUTE KaTeropum B 3aBUCMMOCT OT
uenTa, ¢ KoaTo ca npugobutu. Kateropusara Ha gageH MHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OLEHsIBaHe M Aanu NpUXoAuTe U pasxoauTe ce oTpassBaT B nevanbaTta
unu 3arybata wnu B Opyrnsa BceobxBaTeH goxon Ha [pynata. Bcmuku dhmHaHcoBwm
aKTUBU C M3KITIOYEHNE Ha Te3un, OTYUTaHM MO CnpaBeasiMBa CTOMHOCT B nevanbara nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHKka KbM gaTata Ha (UHAHCOBUS OTYeET.
durHaHcoBUTE akTMBK ce obe3LeHaBaT, KoraTo cbllecTByBaT 0O6EKTUBHM JOKa3aTencTea
3a ToBa. [lpunaraT ce pasnn4yHu KpUTepun 3a onpeaensHe Ha 3arybaTta ot obesueHka B
3aBMCUMOCT OT KaTeropudata Ha (pHaHCOBUTE aKTUBW, KaKTO € OnucaHo no-gony.
Becuuku npuxogm 1 pasxoam, CBbp3aHu C NpUTEXaBaHETO Ha (PUHAHCOBU MHCTPYMEHTMU,
ce oTpassiBaT B nedanbarta wunu 3arybaTta npu noriy4yaBaHeToO UM, HE3aBMCUMO OT TOBa
Kak ce oueHsiBa banaHcoBaTa CTOMHOCT Ha (OPMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACAT, U
ce NpeacTaBAT B KOHCONMMAMpaHMs OTYeT 3a neyanbaTta unu 3arybata v gpyrus
BceoOxBaTeH pgoxon Ha pepoBe "OuHaHcoBu pasxogu'/ "®duHaHcoBu npuxogn”, c
N3KMYeHne Ha 3arybarta ot obesleHKa Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha pep ,Jpyrn pasxogun”.

Kpeantu n B3emaHus

Kpeautn n B3emaHusi, Bb3HMKHANM MNbpBOHa4yanHo B [pynaTa, ca HegepvBaTyBHU
PUHAHCOBU MHCTPYMEHTU C (PUKCUPAHM MaLlaHUs, KOUTO He Ce TbpryBaT Ha aKTUBEH
nasap. Kpegutute u B3emaHuaTa MOCMNeAdBallo Ce OUEHsiBaT MO amopTusMpaHa
CTOWMHOCT, KaTo Ce M3MNon3Ba METOABLT Ha ePEKTUBHATA NNXBA, HAManeHa C pa3mepa Ha
obesueHkaTa. Bcaka npomsaHa B CTOMHOCTTa MM ce OTpassiBa B nevanbaTa vnu 3arybata
3a Tekywmsa nepuwog. MNMapute M NapuyHUTE eKBMBAreHTWU, TbProBCKUTE W Mo-ronsimarta
YyacT OT Apyry B3emaHuss Ha [pynata cnagat KbM Tasu kateropusi OUHaAHCOBU
WHCTPYMEHTW. [MCKOHTUpaHe He ce Wu3BbplBa, Korato edekTbT OT Hero e
He3HauYnTEnNEH.

3Haunmmn B3eMaHusa ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca NPOCPOYEHU KbM
Aatarta Ha (OMHAHCOBMSA OTYET UMM KoraTo CblLUecTByBaT OOEKTMBHM AOKa3aTencrBa, ve
KOHTpareHTbT HAMAa [a M3NbIHM 3agbIPkeHnsaTa cu. Beuuku gpyrm B3emaHus ce Tectear
3a obesLeHKa no rpynu, KOMTO ce onpeaenaT B 3aBUCUMOCT OT MHOYCTpUSTa U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KpeaAUTHU PUCKOBE, aKo CbLLECTBYBaT TakvmBa. B To3u
cnyyam npoueHTbT Ha obesueHkaTa ce onpefenst Ha 6asaTa Ha MCTOPUYECKU OaHHU
OTHOCHO HemnoraceHu 3agb/PKEeHUs Ha KOHTpareHTU 3a BCsAka uaeHTuduumpaHa rpyna.
3arybata oT o6e3ueHka Ha TbProBCKMTE B3EeMaHWA Cce npeactaBsa B oOT4yeTa 3a
nevyan6aTa wnu 3arybata n gpyrua BceobxsaTeH goxon Ha peq ,Jdpyrv pasxogun”.

PuHaHCOBM aKTMBU, OTYUTAHM MO cChnpaBensiMBa CTOMHOCT B nevan6arta wnu
3arybarta

drHaHCOBW aKTMBU, OTYUTAHM MO CNpaBeaiMBa CTOMHOCT B nevanbarta nnu 3arybara, ca
aKTMBU, KOUTO Ca AbPXKaHWU 3a TbpryBaHe Unun ca onpeaeneHn npu NbpBOHAYanHOTO UM
npusHaBaHe KaTo UHAHCOBU aKTMBM, OTYUTAHM MO cChpaBeanMBa CTOMHOCT B
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neyanbarta unu 3arybarta. Bcuukn gepuBaTmBHU OMHAHCOBM aKTMBW, OCBEH ako He ca
crneunanHo onpeaeneHyn Kato XemKupawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTMBUTE OT Ta3u KaTeropusi Ce OLEeHABAaT Mo cnpaBeannBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaeaT B nevyanbarta unu 3arybata. Bcaka neyan6a wunum 3aryba, npomstuyauia ot
AepuBaTUBHN (PUHAHCOBM WHCTPYMEHTW, € Oa3npaHa Ha MpoOMEHM B CrnpaBeanveaTta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuuM Ha akKTMBEH Nasap MM nocpeacTBOM
OLEHBYHN METOAM NPU NUNcaTa Ha akTUBEH nasap.

MHBecTMUMKN, ABpPXKaHU A0 Nagex

MHBecTnunn, ObpxaHu 00 nagex, ca HegepuBaTUBHU (PUHAHCOBU WMHCTPYMEHTU C
duKcnpaHn unu onpegensemMu nnawaHia 1 onpegeneHa gata Ha nagexa, pasnuyHn ot
Kpeoutun 1 B3emaHud. VHBecTuuuuTe ce onpedenaTt kaTo AbpXaHW OO0 nagex, ako
HamMepeHMEeTO Ha PbLKOBOACTBOTO Ha MpynaTta € Aa r'M ObpXKM OO HAacTbMBaHe Ha nagexa
UMm. NHBeCcTMUMUTE, OAbpXKaHW OO nagex, NocrneadBallo ce OueHsBaT Mo aMmopTuaupaHa
CTOMHOCT 4pe3 MeToda Ha edektuBHaTta nmxea. [lpy Hanuumeto Ha OOEKTMBHU
AokasaTtencrea 3a obe3ueHka Ha MHBeCTMUMSATA Ha 0asaTta Ha KpeguTeH PEenTUHT,
dnHaHCOBUTE aKTMBM Ce OLEeHsBAT MO HacTosia CTOMHOCT Ha O4yakBaHUTe Gbaelum
napuvyHn notoun. BeCWMYkM npomMeHn B MpeHocHaTa CTOMHOCT Ha WHBECTUMUMATA,
BKINOYMTENHO 3arybaTa oT obesLeHka, ce npu3HaBar B nevanbarta unu 3arybaTa.

duHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoa

drHaHCOBM aKTMBM Ha pasnosfiokeHue 3a npodaxba ca HeaepuBaTMBHU (DUHAHCOBU
akTUBW, KOUTO ca onpeaeneHn kKato dMHaHCOBM akTMBUM Ha pas3nornoXeHue 3a npoaaxba
UM He crnagat KbM HUTO €dHa OT oOcCTaHanute Kateropym UHAHCOBU aKTUBW.
drHaHCOBNUTE aKTMBM OT Ta3n KaTteropus nocrnenBawo Ce OUeHsiBaT No crnpaeegnvea
CTOMHOCT C M3KMIOYEeHNe Ha Tes3n, 3a KOUTO HAMa KOTUPOBKM Ha nasapHaTta LeHa Ha
aKTMBEH MNasap M u4YMATO chpaBegsiMBa CTOMHOCT He MoXe na ©Obae HagexgHo
onpegeneHa. locnegHMTe ce oueHsIBAaT MO amMoOpTU3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa NUxBa UM No cebecTOMHOCT, B crydan 4e HAMaT ukcupaH nagex.
MpomeHuTe B cnpaBeanveBaTa UM CTOMHOCT ce OTpassiBaT B ApYyrva BceobxBaTeH JoX0[,
N ce NpeactaBsAT B CbOTBETHUA pe3epB B OT4yeTa 3a COBCTBEHUS KanuTasn, HETHO OT
AaHbLUM, C U3KMKOYeHWe Ha 3arybuTe OT obesueHka M BanyTHU KypCOBW pasfnuvku Ha
napuvyHM akTUBW, KOUTO Ce npusHaeaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTMB Ha pasnonioxeHne 3a npogaxba 6bae npogageH vnu obesueHeH, HaTpynaHuTe
ne4yan6bu n 3arybu, npusHaTu B Apyrus BceoOxBaTeH goxon, ce peknacudbuumpar oT
cobcTBeHUA KanuTan B neyanbarta nnm 3arybaTa 3a OTY4ETHMSA Nepuoa 1 ce NpeacTaBaT
KaTo peknacuduumnpalla Kopekumsa B apyrus BceobxsateH goxon. JIMxen, na4ymcnexHu no
MeToda Ha epeKkTuBHaTa nmxea, U AMBUOEHTU ce nNpu3Hasat B nedanbarta unu 3arybarta
KaTo ,bmHaHcoBu npuxoaun”. Bb3acTaHoBABaHe Ha 3arybu ot obesueHka ce npu3Hasa B
Apyrust BceobxBaTeH 40X04 C U3KIHYEHME Ha ObNroBUTe (PMHAHCOBU UHCTPYMEHTU, NpK
KOUTO BbB3CTAaHOBSIBAHETO Ce npu3HaBa B nevanbarta wnu 3arybata, camo ako
Bb3CTAHOBSIBAHETO MOXe OOEKTMBHO Aa ObAe CBbP3aHO CbC CbOUTME, HACTBLNUITIO Crea
MOMEHTA Ha Npu3HaBaHe Ha obe3leHkaTa.

3.17.7. ®uHaHCOBM NacuBM

duHaHcoBWTE Nacmeun Ha [pynaTa BkNo4BaT 6aHKOBM 3aeMu U OBbpApPaddTU, TbProBCKU
N Opyrn 3agbrkKeHus.

durHaHCOBUTE MacuBWM Ce Mpu3HaBaT, KoraTo CbLUECTBYBa AOrOBOPHO 3aabiKeHue 3a
nnaiwiaHe Ha napuvyHM Cymyn unu Aapyr (OMHAHCOB aKTMB Ha APYro npeanpusitue wunm
AOrOBOPHO 3aAbIKeHNe 3a pa3MsaHa Ha (PUHAHCOBU MHCTPYMEHTU C ApYyro npeanpuatmne
npyv NoTeHunanHo HebnaronpuATHM ycnoeBusi. Benykm pasxoam, CBbp3aHn C NUXBU, U
NpOMeHW B cnpaBeanvMBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaeaTt B nevanbarta unu 3arybaTta Ha peq ,PvHaHcoBu pasxoan” nnm ,PuHaHCOBU
npuxogun".
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®duHaHCOBMTE NacMBKU Ce OLEHABAT NOCNeABaLLO NO amopTU3MpaHa CTOMHOCT, KaTo ce

n3non3ea MeToabT Ha ebekTMBHATa NUXBA, C U3KITHYEHNE HA (PUHAHCOBU MHCTPYMEHTMH,

ObpPXaHW 3a TbpryBaHe Wnu onpegeneHn 3a oueHsiBaHe No cnpaBeasiMBa CTOMHOCT B

neyanbarta unu 3arybaTa, KOUTO Ce OLEeHsABAT NO CrpaBeniMBa CTOMHOCT C OTYMTaHE Ha

npomMeHnTe B nevanbata unu 3arybara.

BaHkoBMTe 3aemu ca B3eTK C Lien AbMArocpoYHO nognomaraHe Ha genHocTTa Ha pynata. Te
ca oTpaseHu B OTyeTa 3a (PMHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pas3xoguTe no
nonyyaBaHeTo Ha 3aemuTe. PUHAHCOBM pa3xoamn KaTo NpemMus, nnaTMMa npu ypexaaHe Ha
abnra unu obpaTtHOTO My M3KynyBaHe, WU MNpPeKn pas3xogu Mo cAenkara ce OTHacAT B
KOoHCONMamMpaHusa OT4yeT 3a nevanbarta wnu 3arybata u apyrmst BceobxBaTeH AOXo4 Ha
NPUHUMMNA Ha HA4YMCIIEHWETO, KaTo Ce M3Mnon3Ba MeToAbT Ha edekTMBHaTa Nuxea, U ce
NpnbaBAT KbM NpeHoCHaTa CTOMHOCT Ha hMHAHCOBUSA NacuB A0 CTEMNeHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabIDKEHUS Ce NPU3HaBaT MbPBOHAYANHO MO HOMWHANHA CTOMHOCT U
BMNOCreacTBME Ce OUeHsBaAT MO aMopTu3MpaHa CTOMHOCT, HamarneHa C nnawaHusi no
ypexaaHe Ha 3aabimKeHMeTo.

OvBnoeHTUTEe, nNnNaTMMM Ha akuMoHepwuTe, Ce Mpu3HaBaT, KoraTto AMBUOEHTUTE ca
ogobpeHn Ha obLLoTO cbbpaHue Ha akUuMoHepUuTe.

3.17.8. loroBopwu 3a npogaxba n o6paTHO N3KynyBaHe Ha LIeHHWN KHUXa
LleHHn kHwka moraT ga O6baaT AaBaHW Mog Haem WM nNpoJaBaHM C aHraXMMEHT 3a
0o0paTHOTO MM U3KynyBaHe (peno-caenka). Te3anm UEeHHM KHWka npoabihkaBaT ga ce
npu3HaeaT B OT4YeTa 3a (PMHAHCOBO CBLCTOSIHME, KOraTO BCWUYKM CbLUECTBEHU PUCKOBE W
n3roam oT npuTexaBaHETO UM OCTaBaT 3a cMeTKa Ha [pynaTa. B T03m cnyyan ce npusHaBa
3agb/PKeHNe KbM gpyrata cTpaHa no AoroBopa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napuyHOTO Bb3HArpaxaeHuve.

AHanornyHo, korato pynaTta B3umMa noA Haem Unn KynyBa LIEHHU KHMKA C aHraXXMMEHT

3a obpatHata um npopaxba (obpaTHa peno-cgenka), HO He npugobuBa pPUCKOBETE U
n3rogute OT COOCTBEHOCTTA BbBPXY TSX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
obeaneyeHn 3aemu, Korato NapuYHOTO Bb3HarpaxaeHue e nnareHo. LleHHnTe kHmxka He ce
npu3HaeaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSHME.
Pasnukata mexay npofjaxHata LUeHa U LeHaTa npu obpaTHOTO M3KyrnyBaHe ce Npu3HaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kKaTto ce U3nona3sa MeToda Ha edeKkTMBHaTa Nnxea.
LleHHnTe KHWXa, OoTAageHu noA Haem, npoAabikaeBaT ga ce Mpu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOsAHME. LIeHHM KHWXKa, B3€TU NoA Haem, He ce Mpu3HaBaT B OTYeTa 3a
bMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3aQb/DKEHNETO 3a oOpaTHO U3KyrnyBaHe Ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
crnpaBeanuBa CTOMHOCT M nocneaBawiata nedan6a wnum 3aryba ce BKAOYBA B HETHUS
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHus nepuog lpynata He e GuNo cTpaHa No [OroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LeHHW KHUXKa.

3.18. MarepuanHu 3anacu

MaTtepunanHuTe 3anacu BKNo4YBaT NPOAyKUUsl, MaTepuanu, He3aBbpLUEHO NMPOM3BOACTBO U
CTOKW. B cebecToHOCTTa Ha MaTepuanHuMTe 3anacu ce BKNOYBAT AUPEKTHUTE pasxoan Mo
3aKyrnyBaHeTO UM NPOU3BOACTBOTO MM, NpepaboTkaTta U Apyrn Npekn pasxoam, CBbp3aHn C
JocTaBKkaTa UM, KakTo M 4acT OT obLuTe NPON3BOACTBEHN pa3xoan, onpeaeneHa Ha basaTa
Ha HopMmaneH npPoOu3BOACTBEH kanauuteT. PMHAHCOBUTE pas3xoan He ce BKo4vBaT B
CTOMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuon MaTepuanHute
3anacu ce oueHsBaT No no-Huckata ot cebecToMHOCTTa UM U TXHaTa HeTHa peanusyema
ctomHocT. CymaTta Ha Bcsika obesueHka Ha MaTepuanHuTe 3anacu A0 HeTHaTa UM
peanusyema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkara.

HeTHaTa peannsyema CTOWHOCT npeacrtaBndBa oOYakBaHaTa nMpodaKHa LUeHa Ha
MaTtepuarniHuTe 3anacu, HamMalrieHa C OYakBaHuUTe pa3xodu no npona>|<6aTa. B CHy‘-IaVI ye
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mMaTepuanHiTe 3anacu ca 6unu sede obesLeHeHN 0O HETHATa UM peanudyema CTOMHOCT 1 B
nocneaBall, OTYETEH Nepuop ce OKaxe, Ye ycrnosusita AoBenu 0o obesueHkaTa He ca Beye
Hanuue, TO Ce Bb3NpMeMa HoOBaTa WM HeTHa peanu3yema cToMHocT. Cymarta Ha
Bb3CTAHOBSIBAHETO MOXe fa Obae camo OO0 pasmepa Ha GanaHcoBata CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTaHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce OT4yMTa KaTo HamarneHue Ha pasxogute 3a
mMaTepuanu 3a nepuoaa, B KONTO Bb3HWKBA Bb3CTAHOBSIBAHETO.

MpynaTa onpedens pasxogute 3a MaTepuanHy 3anacu, KaTo u3fnonsea MeTtoda
cpegHonpeTerneHa CTOMHOCT.

Mpy npoaax6a Ha MaTepuanHUTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pa3xof B nepuoaa, B KOWTO € Npu3HaT CbOTBETHUSIT MPUXOA.

3.19. [OaHbuMm BbpXy Aoxoaa

PasxoauTe 3a gadHbuu, npusHaTu B nedan6ata wunu 3arybaTa, BKM4YBaT cymata Ha
OTCPOMEHMTE U TEKYLUM OaHbLUWU, KOUTO HE ca Mpu3HaTU B OpYrus BceobxsaTeH goxond Unm
AVPEKTHO B COBCTBEHUS KanuTarn.

TekywnTe AaHbYHM aKTUBU W/MNU NacuBu NpeacTaBnsBaT Te3u 3a4bIDKEHUS KbM UMK
B3EMaHUsl OT OaHbYHWUTE MHCTUTYLMM, OTHACSLLUM Ce 3a TEeKyLM UMK MPEAXOAHU OTYETHU
nepuoan, KOMTO He ca NnaTeHn KbM [Aatata Ha KOHCconuaupaHus UHAHCOB OTYeT.
TekylWMsaT AaHbK € AbIMKMM BbpXy obraraemusi ooxon, KOWTO ce pasnuyaBa OoT neyan6arta
unu 3arybaTta B KOHcONMMAMpaHUs pMHAHCOB OTYeT. M3YnMcnsiBaHETO Ha TeKylWUsl AaHbK e
GasnpaH Ha OaHbYHUTE CTaBKM M HA AaHbYHUTE 3AKOHW, KOUTO Ca B CWUMa KbM Kpas Ha
OTYETHMS NepUoA.

OTcpoYeHnTe AaHbLUWM Ce M3YMCNSABAT MO MAaCUBHUA METOA 33 BCUYKU BPEMEHHWU PasfvKu
mMexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuMBUTE W TsAXHaTa AaHb4yHa OCHOBA.
OTcpoyeH AaHbK He ce NpeaBwkaa Npu MbpBOHAYaArIHOTO NPU3HaBaHe Ha penyTauus unm
Npu MbPBOHAYArIHOTO MpU3HABaHE Ha aKTMB WM NacvMB, OCBEH ako CbOTBETHATa
TpaH3aKumsa He e GU3Hec KOMOUHaUUS UK 3acsra gaHbyHaTa Unu cyeToBoaHaTa nevanoba.
OTcpoyeHn fgaHbUM 3a BPEMEHHWU PasfvKM, CBbP3aHU C akuMn B ObLIEPHU U CbBMECTHU
npeanpusTUa He ce NpeaBwkaaT, ako 06PaTHOTO NPOSIBNIEHME HA TE3M BPEMEHHU PasfNKu
ce KOHTponuvpa oT pynaTa u e BEpOsiTHO TO A He HacTbNu B Gnn3ko Gbaelle.

OTCpOLIeHVITe OJaHb4YHN aKTUBU N NMaCcuBMN He Ce OUCKOHTUpAaT. I'IpM TAXHOTO M34nUCreHune ce
n3nona3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa da ObaaTr npunoxmmn 3a nepmoaa Ha
peannsaunata um, npun ycnoeme 4e Te ca Ble3nn B cuna unm € CUrypHo, 4e e Brie3Hart B
cuna KbM Kpad Ha OTYETHUA nepunoa.

OTcpoyeHnTe AaHbYHM NAcuBK ce Npu3HaBaT B MbfIEH pa3mep.

OTcpoYveHn JaHbYHM akTUBM Ce Npu3HaBaT, CaMo ako CbLLECTBYBA BEPOATHOCT Te Aa 6baar
ycBOeHM 4ype3 b6baewwm obnaraemu pgoxoan. OTHOCHO npeueHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HMKBaHE Ha Obaelwm obnaraemm JOXoOM, Ype3 KOMTO Aa ce YCBOAT
OTCPOYEHU AaHbYHN aKTUBU, BUXKTE NOACHEHME 3.24.

OTCpOl—IeHVI OJaHb4YHU aKTUBU N NacuBU Ce KOMIMeHcnpaTt, caMmo Korato I'pynaTa MMa npaBo u
HaMepeHne ga KoOMneHcumpa TeKkyuwunTe OdaHbYHWU aKTuBU UMM nacmMBu OT CbllaTa AaHbYHaA
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHNTE AAHBYHM aKTUBWU UNU NMAcMBM Ce NpPU3HaBa KaTO KOMIMOHEHT OT
AaHbYHUS NpUxoa Unu pasxon B nevantaTa unu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
no3vumu, NpusHaTu B Apyrvs BceobxBaTeH OOXO4 MNM OMPEKTHO B CcOBCTBEHMSA KanuTan,
Npy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnst BceobxeateH 4oxon unm B
cobcTBeHUs KanuTan.



XonavHr Hoe Bek Al 2
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

3.20. Mapu n napvyHU eKBUBaseHTU

MapuTe 1 NapuYHNTE eKBUBANEHTM Ce CbCTOAT OT HanNMYHM napy B 6poi, napuyHn cpeacTea
no 6aHKOBW CMETKM, Oe3cpovyHu [Oeno3uTu, Aeno3uTn A0 3 Mecela, KpaTKOCPOYHU W
BMCOKOMMKBMAHN WHBECTUUMM, KOUTO ca necHo obpalwaemMy B napy W cbAbpxar
He3HayuTereH pUCK OT NPOMsiIHa B CTOMHOCTTA CW.

3.21. CobGcTBeH KanuTan u pesepsu

AKLMOHEPHUAT KanuTan oTpassiBa HOMWHanNHata CTOMHOCT Ha eMUTUpaHUTE akuum Ha
npeanpuaTMeTo mMmanka.

npeMVIIZHI/IFIT pes3epB BKI4YBa npemMun, nonyyvyeHu npu nbpBOHAYaANIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuukm pa3xoanm no caenky, CBbp3aHM C eMUTupaHe Ha akuuum, ca
npucnagHaTt ot BHeCeHNA Kanmntan, HeTHO OT AaHb4YHU obnekyeHus.

PesepBuTe BKMIOYBAT:
e 3aKOHOBW pe3epBu, 0BLLM pe3epsi;

e pes3epBM OT NpeoLieHKa Ha (OUHAHCOBU aKTMBU Ha pa3rnosiokeHne 3a npodaxoda u ot
XepKMpaHe Ha MapuyHM NoToumM — BKIOYBAT nevyandu unm 3aryou, CBbp3aHu ¢ Tean
rpynu (oHaHCOBU UHCTPYMEHTW.

HepasnpegeneHata nevyan6a BKMOYBA Tekylwmsi (DUHAHCOB pe3ynTtaT W HaTpynaHute
ne4yan6bu n HeNnoKpUTK 3arybm oT MMHaNM rOANHMN.

3agbmkeHusiTa 3a nnallaHe Ha AVBUOEHTM Ha akUMOHepuTe, ako MMa TakuBa ce BKMYBaT
Ha pen ,3adbIPKEHUS KbM CBbp3aHM Nuua” B KOHCONMUAMPAHMS OTYET 3a (PUHAHCOBOTO
CbCTOsIHME, KoraTo ANBUAEHTUTE ca 0ao0peHn 3a pasnpeaeneHune ot obLwoTo cbbpaHue Ha
akunoHepuTe/ Npean kpasi Ha OTYEeTHUS NEPUOA.

Bcuukn TpaH3aKuun CbC COBCTBEHUNLMTE HaA npeanpunAaTneTo MalKa ce npeacrtaBAT oTAoesHoO
B KOHCOIMNANPaAHNA OTHET 3a cobcTBEHNA KanuTan.

3.22. TeHCUOHHM n KPaTKOCPO4YHU Bb3HArpaxgeHusa Ha cnyxurtenuTte

pynata oTuMTa KpaTKOCPOYHM 3aObiMDKEHWUS MO KOMMEHCUMPYEMWU OTMYCKW, Bb3HUKHANM
nopagmn HeM3non3BaH NfaTeH roguleH OTNycK B cnydYante, B KOUTO Ce ovakBa Ton fa 6vaar
nonseaH B paMKuTe Ha 12 Meceua creq gararta Ha OTYETHUSA Nepuon, Npe3 KOUTO HaeTuTe
nuua ca nornoXunu Tpyda, CBbp3aH C Te3n oTnyckn. KpaTKoCpouHUTE 3agbiDKEHUS] KbM
nepcoHana BKIYBaT HagHULUM, 3annaTu U COUManHmn OCUrypoBKu.

CobrnacHo wusuckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTsBaHe Ha TPyAOBOTO
NpaBOOTHOLLEHNE, Creq KaTo CRyXUTENsT e Npuaobun npaBo Ha NEHCUsA 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My mannatn obeslieTeHne B pa3mep OO0 LecT
OpyTHM paboTHM 3annatu. pynata e Haducnvna npaBHO 3agbiPKEHME 3a u3nnawaHe Ha
obesleTeHnsa Ha HaeTuTe nuua Npyv NEHCMOHWpaHe B CbOTBETCTBME C U3WUCKBAHWUSATA Ha
MCC 19 ,[Joxoamn Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHN NnallaHus 3a cneaBawmTe net
rOOWHW, OUCKOHTMPAHW KbM HACTOSLMA MOMEHT C AbSrOCPOYMEH JIMXBEH MPOLEHT Ha
6e3pUCKOBUN LEHHN KHMXA.

MpynaTa He e pa3paboTBana u He npunara nnaHoBe 3a Bb3HarpaxaeHusi Ha CnyxuTtenuTe
cnepn HanyckaHe.

Bcnukn  gpyrm  pasxogu, CBbp3aHM C  pasxogu 3a MEHCUOHHW Bb3HarpaxneHus Ha
Cnyxutenute, ca BKNIOYEHN Ha pef ,Pa3xoamn 3a nepcoHana”.
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KpaTKOCDOLlHVITe Aoxoan Ha cnyxutenute, BKIIOYUTEerNnHO MU nolniaraeMmmte ce OThNyCKWU, ca
BKITHO4HEHU B TEeKyLUTE nacuMBu Ha pen »[ IEHCMOHHN 1 apyrn 3agbiDKeHUA KbM nepCOHana”
Nno HeANCKOHTUpaHa CTONHOCT, KOATO prnaTa O4akBa ga un3nnatu.

3.23. [poBn3nMKU, yCNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unTE Ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3agbihKeHus B pesyntaT oT
MUHaNo cbbuTMe Oa aoBedaT OO M3XOAsAL, NOTOK Ha pecypcu oT [pynata u cymarta Ha
3a4bIPKEHMETO MOoXe [fAa Obae HagexaHo oueHeHa. Bb3amoxHO e ga cbliecTByBa
HECUIypHOCT OTHOCHO CPOYHOCTTa MMM cymaTa Ha M3Xoaslms napudeH noTok. CerawHo
3a4bIPKEHME ce nopaxaa OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agbllkeHue
BCNeACTBME HA MWUHaANM CbOMTWSA, HanpuMep rapaHuuu, npaBHU CMNOpoBe UMK
obpemeHsBalwm gorosopu. MpoBusmMUTe 3a NPecTpykTypupaHe ce npu3HaBaT CaMoO ako e
pa3paboTeH W nNpunoXxeH noapobGeH dopManeH nnaH 3a MPecTPyKTypupaHe unu
PBKOBOACTBOTO € O6SIBUNIO OCHOBHMTE MOMEHTU Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoenaun 3a 6baeLLm 3arybu oT AerHOCTTa He ce Npu3HaBear.

CymaTa, KOSATO Ce npusHaBa KaTto MNpoBU3WS, Ce u3umcnsasa Ha 6asa Hamn-HagexgHata
ouUeHKa Ha pasxoauTe, HeOOXOAMMM 3a ypexaaHe Ha CerawHO 3aabIDKeHMEe KbM Kpas Ha
OTYETHUA Nepuop, KaTto ce B3emaTt B NpeaBua PUCKOBETE M HECUTYPHOCTTA, BKMIOYUTENHO
CBbp3aHM CbC CerawHoTo 3agbipkeHue. KoraTo cbliecTByBaT peguua nNogobHu
3a0b/DKEHNsA, BeposiTHaTa HeobXxooMMOCT OT  M3X0Aslw, MOTOK 3a noracsBaHe Ha
3a4b/KEHNETO ce onpefens, kaTo ce OoTyeTe rpynata Ha 3aabibPKeHusiTa KaTto usno.
[MpoBu3annTE ce OUCKOHTUpPAT, Korato edeKkTbT OT BPEMEBUTE pasfMKM B CTOMHOCTTA Ha
napuvTte e 3HaunTeneH.

O6e3sueteHnsa ot TpeTn nnua BbB BpPpb3Ka C AadeHO 3adblKeHUe, KOUTO prnaTa CbC
CUTYpHOCT Le nony4yu, ce npmu3HaBaTt KaTo OTAENEeH akKTuB. B1b3MOXHO € TO3U aKTMB Ada He
HaaBuMLLaBa CTOMHOCTTA Ha CbOoTBETHaTa npoBn3nA.

MpoBu3MnTe ce npepasrnexnaT B Kpas Ha BCEKM OTYEeTeH Mepuoa M CTOMHOCTTa UM ce
kopurupa, 3a Aa ce oTpasu Hal-gobpaTta NpUMBNU3UTENHA OLEHKA.

B cnyyanTte, B KOUTO Ce cuyuTa, Y€ € Marnko BEepOATHO [a Bb3HWKHE MU3XOOAL, MOTOK Ha
MKOHOMMUYECKM pecypcu B pe3ynTaTt Ha TeKyLLO 3adbikeHue, NacuB He ce Npu3HaBa, OCBEeH
ako He cTaBa BbNpocC 3a busHec koMOMHaUusa (BX. nosicHeHune 3.4). Npu 6usHec kombrnHaums
YCINOBHUTE 3aAbiMKeHUsA ce NpusHasaT Npu pasnpefensHeTo Ha LeHata Ha npugobusaHe
KbM akTMBuTE U Nacueute, Npuaobutn B busHec kombnHauusaTa. YCnoBHUTE nacveu criegsa
Aa ce oueHsBaT nocneasallo Mo Mo-BMCOKaTa CTOMHOCT MexXady onucaHaTta no-rope
CpaBHMMa MNPOBU3NA W MbpPBOHAYanHO npu3HaTata Cyma, HamaneHa c HaTpynaHarta
amopTusauus.

BeposiTHM BXOAALWM MOTOLM HA MKOHOMMYECKM MON3W, KOUTO BCE OLle He OTroBapsiT Ha
KpUTEPUMTE 3a NPU3HABaHe Ha aKkTuB, Ce CMATaT 3a YCIOBHM akTMBMW. Te ca onvcaHu 3aegHo
C YCINOBHUTE 3abJIKeHWs1 Ha pynaTa B nosicHeHwue 0.

3.24. 3HauyuMmu NpeLeHKN Ha PLKOBOACTBOTO NpU NpunaraHe Ha cyeToBoAHaTa
nonuTuKa

3HauMMnTE NpeLeHKN Ha PbKOBOACTBOTO MNpuW NpunaraHeTo Ha cYeToBOAHATa MOMUTUKA Ha
MpynaTa, KOUTO OKa3BaT HaN-CbLIECTBEHO BMSIHUE BbPXY KOHCONMMAMPaHWUS UHAHCOB
OTYeT, ca onvcaHu no-gony. OCHOBHUTE M3TOYHMUM HA HECUTYPHOCT MpW M3MON3BaHETO Ha
NpubNM3nTEeNHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHM B NOSICHEHWE 3.26.
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3.24.1. OTCcpoYeHN AaHBYHU aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a Obaeln obnaraemm 4oxoamn 3a yCBOSIBAHETO HA OTCPOYEHM
OaHbyHM akTuBKM ce Basupa Ha nocnegHata ogobpeHa GrHOMKETHA MPOrHo3a, KopurupaHa
OTHOCHO 3HauYMMK Heobnaraemu NPUXoaM W pasxoan M crneumduyHM OorpaHuyeHust 3a
npeHacsiHe Ha Heus3non3BaHW AaHbuYyHW 3arybu unu Kpeamtu. AKO HagexgHa NporHosa 3a
obnaraem [goxon npeanonara BEPOATHOTO W3MON3BaHe Ha OTCPOYEH [AaHbuYeH aKkTuB
ocobeHo B crydanm, KoraTo akTMBBT MOXe ga ce ynotpebu 6e3 BpeMeBO OrpaHuyeHue,
TOraBa OTCPOYEHMAT JaHbYeH akTMB ce Npu3HaBa M3usino. [NMprM3HaBaHETO Ha OTCPOYEHMU
JaHBbYHM aKTUBK, KOUTO NoANexaTt Ha onpeaeneHn NnpaBHU UM MKOHOMUYECKN OrpaHNYeHus
WNN HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENeH Criyyain Bb3 OCHOBa
Ha cneundunyHnTe hakTn 1 obcToaTencTea.

3.25. JlnauHr
HaeTtun aktneu

KakTo e onncaHo B nodcHeHue 2.1, MpynaTa e npunoxuna MC®O 16 ,JInauHre, nsnonssanmku
MOAMMUUMPAHUS PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHOpMauus He e
npeunsyncrieHa. ToBa O3Ha4yaBa, 4Ye cpaBHUTENHaTa mMHoOpMauusa Bce olle ce oTyuTa B
cvoteeTcTBMEe ¢ MCC 17 u KPMC®O 4.

» CyeToBOAHaA NonuTUKa npunoxuma cnea 1 aHyapm 2019r.
pynaTta e nu3nHronony4aren no JOroBopu 3a fN3UHT.

3a HOoBUTE JoroBopw, CKkMoYeHn Ha unu cneq 1 aHyapu 2019 r. Npynata npeueHsiBa ganu
AafeH JOroBop € Unu cbabpXa NU3nHL. JI3nHbT ce onpegens kaTo ,40roBop MMM YacT OT
OOroBop, KOWTO npegocTaBs MNpaBOTO Ja Ce uM3nomnseBa akTtue (6asoBMAT akTuB) 3a
onpefeneH nepvoa OT BpPeEMe B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexve, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anv OOoroBopbT CbAbpXKa MOEHTUMULMPAH aKTUB, KOWTO MM € U3PUYHO MOCOYEH B
[loroBopa, WM € MnocodeH Mo noapasbvpaHe B MOMEHTa, KoOrato akTMebT Obae
npefocTaBeH 3a NnonssaHe

e [pynata uma npaBoTO Aa MonlydaBa MO CbLECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 UuUenuMs nepuos Ha MonssBaHe, B paMKuTe Ha
onpeneneHns o6xBaT Ha NPaBOTO My Aa M3MON3Ba akTMBa CbINAacHO AOroBopa

e [pynata uma npaBo Aa PbKOBOAW M3MON3BaAHETO Ha MAEHTUMUUMPAHUS aKTUB npes3
Lienvsi nepmos Ha nornsBaHe.

lpynaTa oueHsiBa Janv uMa npaBoTO Aa PbKOBOAM ,Kak M C KakBa Len“ Lie ce u3nonssa
aKTMBBT Npe3 Lienusi nepuos Ha rnonssaHe.

OueHsiBaHe U Npu3HaBaHe Ha NU3KHr oT Fpynarta KaTo NM3nHronony4varesn

Ha HavanHata pgata Ha nu3uHrosus gorosop [pynata npu3HaBa aktMBa C NpaBO Ha
nonsesaHe M nacvea no fiM3nHra B otyeTa 3a PMHAHCOBOTO CbCTOSAHME. AKTUBBLT C NPaBo Ha
nonsBaHe ce oueHsiBa MO LeHa Ha npuaobuBaHe, KOSATO Ce CbCTOM OT pasmepa Ha
MbpBOHayanHaTa oueHKa Ha nacveBa MO JIM3WHra, MbpBOHAYanHUTE MpPeKn pasxoaum,
n3BbPLLEHN OT ['pynaTa, oueHka Ha pa3xoguTe, KOUTO NN3UHIoNoNny4aTenaT Wwe Hanpasu 3a
AEMOHTaX M NpemMecTBaHe Ha OCHOBHUS aKTUB B Kpas Ha NU3VHIOBWUS LOrOBOP M BCAKaKBU
NW3VHIOBY MnalwaHuns, HanpasBeHW Npeau aatarta Ha 3arnoyBaHe Ha NU3WHIOBUSA [OroBop
(MWHYC nony4yeHuTe CTUMYNW MO JIU3UHra).
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MpynaTa amopTM3vMpa akTuBa C MpaBO Ha Mofi3BaHe MO NMHEWHUS MeToA OT AdaTaTta Ha
3anoYBaHe Ha NM3unHra o No-paHHaTa oT ABeTe AaTu: Kpas Ha NoresHust XXMBOT Ha aKTuBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NU3MHroBMs Aoroeop. pynarta cbluo Taka
npernexaa akTMBuTe C MpaBO Ha nona3BaHe 3a obe3ueHka, Korato TakMBa WMHAMKATOPW
CbluecTByBaT.

Ha HavanHaTa pata Ha nusuMHrosus gorosop [pynaTta oueHsiBa nacvea Mo nNu3uHra no
HacTosiLaTa CTOMHOCT Ha NU3MHIOBUTE MrallaHus, KOMTO He ca U3NnnaTteHn KbM Tasu garta,
AVCKOHTMPaHW C NUXBEHUS NPOLEHT, 3aroXeH B NN3VMHIOBUSA [OroBOP, ako TO3M MPOLEHT
Moxe Aa 6bae HenocpeACTBEHO onpeaeneH wunu andepeHunanHua NUXBeH NPOLEHT Ha
pynaTa.

3a ga onpenenv avdepeHunanHus NMxeBeH NpoueHT, pynaTa:

e 13M0M3Ba, KOraTo € Bb3MOXHO, MNPUIOXKUMUSAT TNUXBEH MPOLIEHT OT MOCNeaHOTO
dbmHaHCMpaHe OT TPETU CTPaHW, KOPUrMPaH C Lien Aa oTpasu NPOMeHNTe B YCroBusiTa 3a
bMHaHCMpaHe, KOMTO ca HacTbMNWUMKW crned ToBa NocneaHo (hMHaAHCKMpaHe; Unn

e 13MON3Ba NIMXBEH MPOLEHT CbCTOsILL ce OT Oe3pUCKOBMS NMXBEH MPOLEHT U HagbaBk
oTpassiBallla KpeauTHUSI PUCK CBBbp3aH ¢ ['pynata n KopurmpaH OONMbiAHUTENHO nopaamn
crneunduyHnTE YCroBMS Ha NU3MHIOBMA AOroBOp, B T.4. CPOK, AbpXaBa, Banyta u
obeasne4yeHus.

JInanHroenTe NnawaHus, BKNIOYEHN B OLiEHKaTa Ha NU3MHIOBOTO 3adbihKEHME, Ce CbCTOAT
oT (bVIKCI/IpaHI/I nnawaHunA (BKJ'IFO‘-II/ITeJ'IHO no CbllecCTBO d)I/IKCVIpaHI/I), NPOMEHNNBU
nnawaHnAa Bb3 OCHOBa Ha MHOEKC UK NPoUEeHT, CyMU, KOUTO Ce OYaKkBa Aa ObaaTt AbMKUMU
OT N3nHronony4yatena no rapaHuunTe 3a oCtaTb4Ha CTOMHOCT 1 nnaLlaHus, nponsTunyawimn
OT onuun, ako € OCTaTb4YHO CUTYpPHO, 4e prnaTa e ynpaxHu Te3m onunn.

Cnepn HavanHata gaTa nacuMBbT MO NU3MHra ce HamansBa C pa3mMmepa Ha MU3BbLPLUEHUTE
nnawaHmAa n ce yBerimd4aea C pa3Mepa Ha JinxsarTa. lMacmBbT MO NU3unHra ce npeoleHsBa, 3a
Aa oTpa3n MnpeoueHknTe unnm Uu3MeHeHuATa Ha JIM3NHIoBMA [Oorosop win ga oTpasun
KopurnpaHumte CbVIKCI/lpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHuna.

Korato 3agbimKeHMeTO 3a fN3UHI ce npeoueHdABa, CbOTBETHATA KOpPEKUUA Ce OTpa3dBa B
aktmBa C MnpaBO Ha nNon3BaHe wWin ce npu3HaBa B nevyanbarta wnu 3ary6aTa, aKo
©anaHcoBaTa CTOMHOCT Ha akTuBa C npaBo Ha non3BaHe Be4e € HamMalrieHa 00 Hyna.

MpynaTa e u3bparno ga ot4ymMTa KpaTKOCPOUYHUTE NMU3NHIOBU JOrOBOPU U NU3NHIa Ha akTUBU C
HMCKa CTOMHOCT, KaTo W3Mon3Ba npakTuyeckute obrekyeHus, NpeaBuaeHVW B cTaHgapTa.
BmecTo npusHaBaHe Ha aKkTMBM C MNPaBO Ha MON3BaHe W 3a4bIDKEHWUS MO JU3UHIOBU
[0roBopu, nrallaHvsaTa BbB Bpb3ka C TX Ce Mpu3HaBaT kato pasxod B nedyanbaTta wunu
3arybaTa no fIMHeNHWst MeToA 3a CpoKa Ha NIN3MHIOBMS! [OTOBOP.

B oT4yeTa 3a (.bVIHaHCOBOTO CbCTOAHME, aKTUBUTE C MNpaBO Ha Nnosi3BaHe ca npeacraBeHn Ha
oTaoeneH pen, a 3agbJiKeHnATa no JIMSNHIroB1 A0roBopu ca npencrtaBeHn Ha OTAereH pea.

3.26. HecurypHocT Ha cyeTOBOAHUTE NPUOGNU3NTEITHU OLIEHKU

Mpy M3roTBSIHETO HAa KOHCONWAMPAHUS (PMHAHCOB OTYET PLKOBOACTBOTO MpaBu peavua
NpeanonoXeHnsl, OLLEHKM M [0MNYCKaHUA OTHOCHO MPU3HABaAHETO U OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pa3xoaum.

[lecTBUTENHWUTE pe3ynTaTu MoraT ga ce pasnuyaeaTt OT MNpeanosioKeHUsTa, OLUeHKUTe u
[ONyCKaHWATa Ha pPbKOBOACTBOTO M B pedku Cryy4aum CbOTBETCTBAT HanMbfHO Ha
NpeaABapuTENHO OLLEHEHWTE pe3ynTaTi.
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NHdopMaumnsi OTHOCHO CbLUECTBEHUTE MNPEANONOKEHUS, OLEHKM M [OMNyckaHusl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesLeHka ce npusHaBa cymaTta, C KoaTo 6anaHcoBaTa CTOMHOCT Ha AajeH
aKTMB WNW eavHUUA, FeHepuvpalla napuvyHM noTouu, MnpeBulaBa Bb3CTaHOBMMATa UM
CTOWHOCT, KOATO € MOo-BMCOKaTa OT crnpaBeanvBaTta CTOMHOCT, HamaneHa C pasxoauTe no
npogaxba Ha AafdeH akTuB, N HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTta nsdncnsisa odakBaHuTe 6baelm napuyHuM notoum
3a BCSka eguHMUa, reHepupalia napvyHvM noTouu, U onpegenst noaxoasawusi OUCKOHTOB
dakTop C uen KankynMpaHe Ha HacTtosilata CTOMHOCT Ha Te3n NapuyHu noTtoum (BX.
nosicieHve 3.15). [lpy wm3uncnsgBaHe Ha O4vYakBaHUTE Obaewy napuyHM  MNoToum
PBbKOBOACTBOTO MpaBu MPEAnosfioXeHnss OTHOCHO 6Obaewmte OpyTHM neyandun. Tesu
NpeanonoXeHns ca CBbp3aHM C Obaewmn cvbutna m obctoatencTea. [encTBuTenHute
pe3yntaty moraT Aa ce pasnuyaBaT U Aa HanoxaTt 3Ha4YMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4eTHa rogmHa.

B noeeueTo cnydyam npu onpegendaHeTto Ha npunoxXmmma OUCKOHTOB d)aKTOp ce npasu
OUEeHKa Ha noaxoadwunte KopeKuun BbB BPb3Ka C nas3apHUA PUCK U PUCKOBUTE CbaKTopVI,
KOUTO Cca CI'IeLI,VI(*JI/I‘-IHVI 3a OTAEeNTHUTE aKTUBW.

3.26.2. BusHec komomHauunu

Mpy NbpBOHAYaNHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTns GusHec ca
BKITIOYEHWN B KOHCONUAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME C TsiXHATa crnpasBeanvea
cTorHocT. [Mpu um3uucnsiBaHe Ha cnpaBednuMBata CTOMHOCT PbKOBOACTBOTO W3Mona3Ba
OLIEHKM Ha 6baeLmTe NapmuyHU NOTOLUM U AUCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaeBat OT [AeucTBUTeNnHUTe pesyntatu. Bcuykm npomeHu B oueHkaTa cref
NbPBOHAYanHOTO NpM3HaBaHe GUxa ce OTpPasunMN BbpXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [None3eH XXNBOT Ha aMOPTU3NPYEMU aKTUBKU

PvkoBoacTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.

Ktm 31 gekemBpu 2023 r. pbKOBOLACTBOTO ONpeaernsi Nones3Hnst X1MBOT Ha akTUBUTE, KOUTO
npeacraBnsiBa O4YakBaHUAT CPOK Ha MonsBaHe Ha aktmeuTe OT [pynarta. [peHocHuTe
CTOMHOCTU Ha aKTMBUTE Ca aHanuaupaHu B MOSICHEHME 3 U MOACHHUE 4. [eNCTBUTENHUAT
noneseH XuBOT MOXe [a Ce pasnuyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO U
MopasnHo nsxabsasaHe, NpegMMHO Ha COPTyepHM NPOAYKTM U KOMNIOTbPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu
MatepuanHuTe 3anacu ce oueHsaBaT No NO-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobunsaHe u
HeTHaTa peanu3yema CTOMHOCT. [lpuM onpegensHe Ha HeTHaTa peanudyema CTOMHOCT
PBbKOBOACTBOTO B3ema MNpeaBuA Han-HagexaHata HamnuyHa nHopmauusa KbM gataTta Ha
npnbnusnTenHaTa oueHka.

3.26.5. O6e3ueHKa Ha KpeauTu N B3eMaHuA

PbKOBOACTBOTO TMNpeELiEHsIBa afekBaTHOCTTa Ha obesleHkaTa Ha TpyaHocbOMpaemu u
HecbOMpaeMu B3emaHusi OT KNMEHTUM Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHusTa,
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NCTOPUYECKUN OMUT 33 HUBOTO Ha OTMMUCBAHE Ha HeCbOUpaeMun B3eMaHWsi, KakTo U aHanus3 Ha
NNaTeXocrnocobHOCTTa Ha CbOTBETHUS KIUEHT, NMPOMEHW B [OroBOPEHWUTE YCMOBUS Ha
nnawaHe u ap. AKO PMHAHCOBOTO CbCTOSIHME W pe3ynTaTtuTe OT AEMHOCTTa Ha KIUEeHTUTe
ce BrnowlaTt Haj 0YakBaHOTO, CTOMHOCTTa Ha B3eMaHusTa, KouTo Tpsioea Aa 6baaTt oTnmMcaHu
npes crnegBaly OTYETHWM nNepuoaun, Moxe Aa Obae no-ronsmMa OT oOvyakBaHaTa KbM
oTyeTHaTa gaTta.

3.26.6. OueHsiBaHe NO cnpaBeanMBa CTOMHOCT

PbKOBOACTBOTO WM3MOM3Ba TEXHWMKM 3a OLEHsIBAHE Ha chnpaBegnMeBata CTOMHOCT Ha
(PMHAHCOBM MHCTPYMEHTM (MpU Nnunca Ha KOTMpPaHW LIeHW Ha akTMBeH nasap) MU
HedbHaHcoBM akTuBK. MNpy NpunaraHe Ha TEXHWKM 3a OLleHsIBaHe PbKOBOACTBOTO M3MON3Ba
B MakcumarHa cTeneH nasapHu AaHHM U NPeAronoXeHUsl, KOUTO NasapHUTE Yy4acTHULM
OGuxa Bb3Npuenu npu oLeHsIBaHeTO Ha AafdeH MHCTPYMeHT. KoraTto nunceaTt npunoxumm
nasapHM  [OaHHW, PbKOBOACTBOTO  U3MNon3Ba CBOsSiTa  Haw-gobpa  oueHka  Ha
npeanonoxeHnaTa, KOMTO GUxa HanpaBuNM NasapHUTe y4acTHUUM. Te3n OLEeHKM MoraT aa
ce pasnuyasaT OT AeUCTBUTENHUTE LiEHU, KOMTO Brxa Gunm onpeneneHn npu cnpaeeanuea
nasapHa caenka mexay UHOPMUPaHW 1 XKenaeLm CTpaHn B Kpasi Ha OTYETHUSI nepuog,

3.26.7. Apyrn 3aabikeHus
CTOMHOCTTa Ha OTCPOYEHUTE MPMUXOOM OT YCIyrn ce ycTaHOBsIBAT OT PbKOBOACTBOTO Cres
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMNIOYEHW OOroBOpu 3a ycrnyrn. Bbnpekn ToBa OeNCTBUTENHUTE pesyntatn morat

ga ce pas3nunyaBaTt BcCreacreMe Ha HeodYakBaHM MNpoMeHun B YCTAaHOBEHUA BUO Ha
M3BbPLLUEHUTE yCInyrun.

4. Ba3sa 3a KOHconuaaums
4.1. [ObuwepHU npeanpusiTUs, BKIIOYEHN B KOHCONMAaauusaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo crneaBsa:

CtpaHa Ha yuypeasiBaHe 1 2023 2022

Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MSICTO Ha AeMHOoCT  Y4yacTue Yuactue
% %

JloBuko CyxuHgon EALL bbnrapus 100.00 100.00
bynnvH ALl bbnrapus 90.09 90.09
Bwnrepuan Npenn EOO[ Bbvnrapus 100.00 100.00
ArponnacmeHT-92-B Al Bbvnrapus 92.72 92.72
JNanuna Acet EA] bbnrapus 92.72 92.72
Buo — Xpuct EOO[] Bvnrapus 100.00 100.00
JloBuko Jlozapn AL} Bvnrapus 67.17 85.68
Arpo JloBuko EOO[ Bvnrapus 100.00 100.00
KannH 2003 EOO[ Bvnrapus 100.00 100.00

Henswmwxkumn umotn EneHa EOO[ Bvnrapus 100.00 100.00
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4.2.MpuaoobuBaHe Ha gpyxecTBa npe3 2022 .

Kbm 31.12.2022 r. 'pynaTta npugobu KOHTPON Hag CrieaHnTe pY»KecTBa:

o Kanun 2003 EOO[, cbc cepganuwe rp. Codums, 6yn. Bpats BbkcToH
40

O6uwaTa ueHa Ha npuaobmBaHe BKINOYBA CNEeQHUTE KOMMOHEHTH:

KanuH
2003
EOO.
‘000 nB..
lMokynHa UeHa 5485
O6wWo Bb3HarpaxageHue 5 485
MpexsbpneHo
Bb3HarpaxgeHve 5 485
Cyma Ha npogobutnte
napv 1 napuiHu
eKBMBanNeHTun 11
HeTeH napuyeH noTok
oT npuaobnBaHeTo 5474

Kanun 2003 EOO[1

‘000 nB..

MNHBECTULMOHHN UMOTH 4048
O6LWo HeTeKyLwM aKTUBU 4 048
KpaTkoCcpo4YHM OMHAHCOBU aKTUBM

Tbprosckn B3eMaHus 6
Mapu n napnyHn ekBUBanNeHTu 11
OO6LLO TeKyLM aKTUBMU 21
OdbnrocpoyHun saemu -
Opyrv 3agbrxeHus

O6LLo HeTeKyLM NacuBm -
KpaTkocpoyHu 3aemun 299
Tbproeckn 3agbrmkeHus 10
JaHbyHY 3a0bImKEHUN 45

MeHc. n ap. 3adbmKkeHNst KbM NepcoHana -

Opyrn nacusu 432
O6wWo Tekywm nacueu 709
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HeTHun pasrpaHn4ymmMmm aktuBm U nacmBun

00w Bb3HarpaxgeHne
CnpaBennvea CTOMHOCT Ha NpUaoGUTUTE pasrpaHNYMMmN HETHU aKTUBK

PenyTauusa

o Hegswmxkumm nmotn Enena EOQ[, cbc ceganuwe rp. Cyxungon, yn.

Pocuua 156
O6uwara ueHa Ha npuaobuBaHe BKITOYBA CIEAHUTE KOMMOHEHTU:

HepBux

nMu

MMOTU

EneHa

EOCOA

‘000 nB.

lMokynHa UeHa 6
O6wWo Bb3HarpaxageHue 6

MpexBbpNeHO Bb3HarpaxaeHne
Cyma Ha npogobutute napu n napu4Hu eKBUBaNeHTn

HeTteH napum4yeH noTok oT I'IpM,EI,O6I/IBaHeTO

Heasmxumu umotn Enena EOO[1
‘000 nB..

OTcpoyeHn gaHbum
OO6LLO HeTeKyLUM aKTUBHU

KpaTkoCcpo4Hu akTmem

Opyrn B3eMaHus

Mapw 1 napuyHW ekBUBanNeHTu
OO6LLO TEKyLUM aKTUBMU

KpaTkocpoyHuM 3aemu
MonyyeHn aBaHcK
Tbproeckn 3agbrmxkeHus
Opyrn nacusu

OO6Lo TeKylm nacuBm

HeTHn pa3rpaHnyYnMmm aKtTuBu U nacmBun

O0wo Bb3HaArpaxgeHve
CnpaBeanvBa CTOMHOCT Ha NpUaoGUTUTE pasrpaHNYMMmN HETHU aKTUBK

41

3 360

5485
3 360
2125

107
42

150

123

42

172

21

21
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Penytauusn 27

4.3. NMpopax6a Ha gpyxecTBa npe3 2022 .

pynata npogasa Ha 31.03.2022 r. yyactmeTto cu B JloructudeH napk Byprac. banaHcoBata
CTOMHOCT Ha HETHUTe aKTMBM Ha NpodafdeHuTe ApyxecTBa KbM AaTtuTe Ha npopaxba ca
KakTo criegga:

NoructuyeH napk Byprac obLlo
‘000 ns. ‘000 n..
MMoTH, MawmHmn n 7 608 7 608
CbOPBXEHMUS
7 608 7 608
OO6LLO0 HeTeKyLUM aKTUBM
KpaTkocpoyHu huHaHcoBM 4 820 4 820
aKTuBK
44 44
[pyrn BsemaHus
1748 1748
Mapu n napnyHn
€KBMBaNeHTu
6 612 6 612
O6LLO TEeKyLUM aKTUBMU
14 220 14 220
HeTHu pasrpaHuunmm
aKTUBMU U NacuBMU
19 000 19 000
O6wo Bb3HarpaxageHne
14 220 14 220
O6LWo HeTHM aKkTMBM 3a
rpynata
4780 4780

Mevyan6a oT npogaxbarta

Kbm 31.12.2022 r. [IpyxecTBOTO-Malika e npogarno 416 000 6p. akuun oT kanutana Ha bynubH ALl 1
425 500 6p. akumm oT KanuTana Ha Jlosuko Jlozapn A.

Kbm 31.12.2023 r. OpyxecTBoTO-Malka e npogano 550 000 6p. akuum oT kanuTana Ha OT kanuTtana
Ha JloBuko Jlozapu AL
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1. OTuyuTaHe No cermMeHTU

PbkoBOACTBOTO oOnpedenst KbM HACTOSILMSE MOMEHT criefHuTe MPOAYKTOBM JMHWM Ha
lpynaTa kaTo onepaTtUBHU CErMEHTUM — BUHO W CMMPTHU HanuTKW, npepaboTka Ha Meco,
MIEYHU U3OEeNnUst U ApYyru.

Te3an onepatuBHM CerMeHTM ce HabnwaaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTermyeckn pelleHuss Ha 6asaTa Ha KopurMpaHuTe orfepaTMBHM pes3ynTaTu Ha
cermeHTuTe. WHopmaumaTa 3a oTaenHUTe CerMeHTU Moxe Aa OGbae aHanusvpaHa 3a

npeacraBeHnTe OT4EeTHU Nepuroan, Kakto crenBa:

MpepaboTka [lpepabotka [MpepaboTka

Apyru Ha rpo3ge Ha meco Ha 3bPHO Obo
2022 2022 2022 2022 2022
099 000 ne. ‘000 ne. ‘000 mB. ‘000 ne.
Mpunxoawn oT:
- BbHLUHM KITUEHTH 130 5490 20953 6133 32 706
-OpYyru CerMeHTu 194 1188 3877 2 306 7 565
Mpuxogmn Ha cermeHTa 324 6 678 24 830 8439 40 271
lMpomsiHa Ha MaTepunanHuTe 3anacu - 85 (1315) 996 (234)
Meyan6a/(3aryba) ot npogaxba Ha i 200 i 39 239
HEeTEKYLLM aKTMBU
Pasxogu 3a maTtepmanm - (3 560) (9 664) (5162) (18 386)
Pasxogu 3a ycnyrm (470) (1 145) (2 183) (1273) (5071)
Pa3xogu 3a nepcoHan (78) (889) (4 926) (1 449) (7 342)
CebecTonHOCT Ha NpogageHUTe CTOKM i (36) (811) (141) (988)
N OpYyrv TEKYLLN aKTUBK
lMpomsiHa Ha cnpaBegnvBaTa CTOAHOCT 131 i i i )
Ha MHBECTMLNOHHU NMOTM
AmMopTuM3aums Ha He(pHaAHCOBWU aKTUBU (23) (500) (365) (731) (1619)
Pasxoaun ot obesLeHKka Ha B3eMaHusa U (585) (600) (81) (1 266)
AbIroTpanHn akTuBK
Opyrn pasxogu (2 010) (249) (335) (499) (3093)
Pa3xoaun Ha cermeHTa (2 450) (6 679) (20 199) (8 301) (37 629)
O0GesLeHka Ha penyTauus - - - -
OnepatuBHa ne4yan6al/(3ary6a) Ha (2 126) (1) 4631 138 2 642
cermeHTa
AKTUBM Ha cerMmeHTa 140767 34671 37 847 74 478 287 763
NMacuBun Ha cermeHTa 77 444 18 239 18913 36 918 151 514
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Mpuxoawm oT:

- BbHLUHW KITMEHTU

- OpYrv CEerMeHTM

Mpuxoau Ha cermeHTa
lMpomsiHa Ha maTepuanHute
3anacu

Mevan6a/(3aryba) ot npogaxba
Ha HEeTEKYLUN aKTUBK

Pasxoamn 3a matepuanu
Pasxoam 3a ycnyru

Pasxogu 3a nepcoHan
CebecToMHOCT Ha NnpogageHuTe
CTOKV W OPYIY TEKYLLM aKTUBU
lMpomsiHa Ha cnpaBegnvBaTta
CTOMHOCT Ha MHBECTULMOHHMN
UMOTU

AmopTusaumsa Ha HebMHaHCOBU
aKkTmBm

Pasxogu ot obesueHka Ha
B3eMaHusi U ObIAroTpaHn akTUBK
Opyrn pasxoamn

Pa3xoau Ha cermeHTa
O6esLeHka Ha penyTauus
OnepatuBHa ne4yan6a Ha
cermMeHTa

AKTUBM Ha cermeHTa
MacnBu Ha cermeHTa

Opyrm TpepaboTka

44

MpepaboTka [MpepaboTka O6WO

Ha rpo3ge Ha Meco Ha 3bPHO
2021 2021 2021 2021 2021
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
- 4936 15172 5823 25931
66 1625 858 2594 5143
66 6 561 16 030 8417 31074
- 876 (529) 1122 1469
98 - - 29 127
- (4 146) (7 441) (3566) (15 153)
(243) (1 544) (3 226) (1063) (6076)
(72) (849) (3773) (1748) (6442)
- @ (459) (792) (1 258)

2285
(34) (444) (452) (851) (1781)
(228) (701) (929)
(155) (129) (199) (1236) (1719
1651 (6 243) (16 780) (8 105) (31762)
1717 318 (750) 312 1597
120492 31 300 43 269 94 640 289 701
60 302 19 752 27 473 57 092 164 619

O6buwaTta cyma Ha npuxoauTte, onepatuBHaTta nedanba/(3aryba) n akTuBuMTe Ha OTAENHUTE
CErMeHTU Ca paBHEHW CbC CbOTBETHWUTE MO3MLUN B KOHCONUAMPaHUs (OMHAHCOB OTYET Ha

pynaTta, KakTo cnefga:

Mpuxoam
O6LL0 NpMxoaun Ha cCermeHTn

EJ'II/IMI/IHI/IpaHe Ha MeXxgyCcermeHTHU npmuxoamn

Mpuxogu Ha NpynaTa

Meyan6a nnu 3aryba

OnepaTuBHa nevan6a/3aryba Ha cermMeHTuTe

EnumuHupaHe Ha neyan6aTa OT caenkvn Mexay cermeHTuTe
OnepatmeHa nevanba/3aryba Ha ['pynata

PesyntaT oT npogaxb6a Ha AblUepHU OpyKecTBa

durHaHCcoBM pasxoau

2022 2021
‘000 nB. ‘000 nB.
40 271 31074
(2 031) (1701)
38 240 29 373
611 1597
611 1597

(2 970) (3741)
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DrHaHCOBM NpMxXoau 7 757 1579
Mevyan6a Ha pynaTa npeau gaHbUM 5398 (565)

2022 2021
AKTnBM ‘000 ns. ‘000 nB.
OO0LL0o aKTMBU Ha cermMeHTuTe 282 776 289 701
KoHconupauusa (90 161) (123 208)
AKTMBK Ha [pynaTa 192 615 166 493

2. Penyrtaumsa
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusaTa moxe ga 0bae aHanuanpaHa, Kakto cnegsa:

2023 2022
‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapm 7 607 7 607
MpnoobuTa penyTtaums B pedyntart Ha 6usHec KoMbuHaLms 2152 2152
M3meHeHne Ha penyTauusa ot npeobpasyBaHe B [pynarta - -
O6esueHka Ha penyTaums - -
Canpgo kbm 31 gekemBpu
BanaHcoBa CTOMHOCT KbM 31 feKeMBpU 9 759 9 759

3a uenute Ha roauvlIHUS TecT 3a obe3LeHka penytaunaTa ce pasnpenena KbM cnegHute
eaunHunun, redepupalim napndHn noToun, KOUTO BEPOATHO Le M3BNIn4aT nosi3n oT OusHec
KomMOuMHaumuTe, npu KOUTO € Bb3HMKHA1a penyTauudara.

2023 2022
‘000 nB. ‘000 nB..

MNpepaboTka Ha meco - -
MpepaboTka Ha 3bPHO 7 263 7 263

MNpepaboTka Ha rpo3ae 2 496 2 496
PasnpeneneHue Ha penytaumdara kbM 31 gekemspu 9 759 9 759

Bb3cTaHOBMMaTa CTOMHOCT Ha eANHULUTE, FTeHepupaLLn NapuyHK NOTOLMN, € onpeaeneHa Ha
Gasata Ha u3uMcneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBa AeTawnnHa 3-roguvuwiHa
NPOrHo3a 1 ekcTpanonauus Ha oYakBaHUTE NapuUdHM NOTOLM 3a OCTaBaLUUS MOME3€eH XUBOT
Ha eguHMUMTE, reHepupaliy napudHM NOTOUM, KaTo ca M3MOM3BaHM TEMMOBETE Ha pacTexX,
onpegeneHn ot pbKoBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
HGuxa gosenu Jo Kopekumn BbB hopmmupaHaTta penytaums npu npuaobuBaHeTo Ha AbLUepHU
ApYyXecTBa.

3. [pyru HemaTepuanHu aKTUBM

[pyrute HemaTepuanHu akTMBuM Ha [pynaTta BKMYBAT NMUEH3N M NATEHTU, TbProBCKU
Mapky WM NporpamHy MpoAaykTu. BanaHcoBMTE CTOMHOCTM 3a MNpeAcTaBeHUTe OTYETHU
nepvoau morat aa 6baaTt aHanusupaHu, KakTo creasa:

JinueHan n Tobproscku [lporpamHu Opyru
naTeHTu MapKm NpoAYyKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

oo6uwo

‘000 nB.
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BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2023 r.

Canpo kbm 31 gekempu 2023 T.
AmMopTusaums

Canpo kbM 1 aHyapu 2023 T.

BusHec koMbOMHaums amopTu3auns
AmopTunsaums HadncneHa

Canpo kbm 31 gekempu 2023 T.
BanaHcoBa cTOMHOCT KbM 31 AekeMBpU
2023r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2022 r.
Cango kbm 31 gekempu 2022 r.
AmMopTunsaums

Canpo kbM 1 sHyapu 2022 r.
BbusHec kombuHaumnst amopTmsauus
AmMopTU3aumsa HauncneHa

Canpo kbM 31 gekemepu 2022 .

BanaHcoBa cToMHOCT KbM 31 AekeMBpU
2022r.

46
1165 - 20 852 2 037
1165 - 20 852 2 037
(1 159) - (20) (749) (1 928)
- - - (50) (50)
(1159) - (20) (799) (1978)
53
6 - - 59
NinueHan n Tobproscku [lporpamHu Oo6wo
naTeHTu MapkKu NPoOAYKTU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
1165 - 20 852 2 037
1165 - 20 852 2 037
(1 159) - (20) (675) (1 854)
- - - (74) (74)
(1159) - (20) (749) (1 928)
103
6 - - 109

Bcuukun pasxoam 3a amopTu3auuMsi ca BKIOYEHM B KOHCONMUAMPaHUS OT4eT 3a nedanbarta
unu 3arybata n gpyrnsa BceobxsaTeH goxon Ha pef ,Pasxoamn 3a amoptmsaumsa n obesueHka

Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyryu HemaTepuanHui akTuBu kaTo obesnedeHnss Mo CBowu

3aQbJKEeHUA.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHUaTa Ha [pynaTta BknoYBaT 3eMsi crpagum, MalmHyu 1 o6opyaBaHe, TPaHCMOPTHM CPeACcTBa, CbOPBbXEHMS U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTtHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha MA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2023 T. 5707 15771 17 528 4278 1545 2163 2651 49 643
HoBonpnaobutn aktnem 60 555 2014 422 273 457 2749 6 530
PeknacuduumpaHm kbm
WHBECTULIMOHHU UMOTU - - - - - - - -
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHn akTem (329) - (15) - (57) (110) (2 462) (2 973)
Canpo kbm 31 gekemBpu 2023 . 5438 16 326 19 527 4700 1761 2510 2938 53 200
AmopTusauums
Cango kbm 1 aHyapu 2023 . - (4 668) (11 658) (2 118) (1352) (1731) - (21 527)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTur3aums - (395) (830) (101) (71) (236) - (1 633)
OTnucaHa amopTu3aums - - 10 - 56 85 - 151
Canpo kbm 31 gekemBpu 2023 . - (5 063) (12 478) (2 219) (1367) (1882) - (23 009)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r. 5438 11 263 7 049 2 481 394 628 2 938 30191
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyru Pa3xogu 3a O6uwo
obopyaBaHe cpeacTBa npunagobuBaHe
Ha JMA

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 saHyapu 2022 r. 5708 15104 17 190 4 262 1565 2 263 2545 48 637
HoBonpuao6utn akTnen 61 718 3194 30 119 228 3967 8 317
Peknacunduumnpanm kbm
WHBECTULMOHHN NMOTH - - - - - - - -
HoBonpungobuTtun aktnem B pesyntat
Ha B13Hec kKomBuHaLmm - - - - - - - -
OTnucaHu akTuBM (62) (51) (2 856) (14) (139) (328) (3861) (7 311)
Canpo kbM 31 gekemspu 2022 1. 5707 15771 17 528 4278 1545 2163 2 651 49 643
AmopTusaums
Cango kbM 1 siHyapu 2022 1. - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BusHec kombrHaLms amopTu3auus - - - - - - - -
AmopTusauus - (372) (610) (217) (69) (221) (1 489)
OTnucaHa amopTM3auus - 3 1013 4 103 282 - 1405
Canpo kbM 31 gekempu 2022 T. - (4 668) (11 658) (2 118) (1352) (1731) - (21 527)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2022 r. 5707 11103 5870 2160 193 432 2 651 28 116

Bcuukn pa3xoam 3a amopTusaums ca BKIKOYEHM B KOHCONMMAMPAHMA OTYET 3a nevanbaTta unu 3arybaTa v gpyrusi BceobxsaTeH [oxoa Ha pes
»+AMOpTM3auns n obesueHka Ha HedMHaAHCOBMW aKkTUBK”.

MpynaTa HAMa CbLLeCTBEHU AOroBOPHU 3a0b/MKEHWs 3a 3aKyrnyBaHe Ha akTvBW, KOeTOo creaBa fa ce noracar npes 2023 .

Kbm 31.12.2023r. pynata nputexasa HeABWKMMU UMOTU, COBCTBEHOCT Ha OblUepHUTe apyxectsa "ArponnacmeHTt- 92-B"All, "BvnrepuaH
rpeviH" EOO[ v "BynubH" A[l, KOMTO ca NpeaocTaBeHn kato obesnedeHms No KpeauTn B nonsa Ha UHAHCOBU UHCTUTYLINN.
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5. INv3suHr

5.1. Cymn, npusHatu B OT4yeTa 3a hMHAHCOBOTO CHLCTOAHUE

Canpo Ha 1 aHyapu 2022 .
OTYeTHa CTOMHOCT

MpngobuTu

OTnucanmn

Canpo Ha 31 gekemBpu 2022
r. oT4YeTHaA CTOMHOCT

Canpo Ha 1 aHyapu 2022 .
amopTu3auma

Hauncnena amoptumsaunsa
OTtnucaHa amopTu3aums
Canpo Ha 31 gekemBpu 2022
r. amopTtusaums

BanaHcoBa cToMHoCT Ha 31
aekemBpu 2022 .

Canpo Ha 1 saHyapu 2021 r.
oT4yeTHa CTOMHOCT

MpnoobuTu

OTtnucanmn

Canpo Ha 31 gekemBpu 2021
r. oTYeTHa CTOMHOCT

Canpo Ha 1 aHyapu 2021 r.
amopTusauus

HauucneHna amopTtusaums
OTnucana amopTtumsauus
Canpgo Ha 31 gekemBpu 2021
r. amopTusauums

BanaHcoBa cToMHoOCT Ha 31
aekemBpu 2021r.

MNMpaBo Ha
nonssaHe Ha
3eMU U
crpagu

325

(127)
198

(137)

(22)
32

(127)

71

MNMpaBo Ha
nonssaHe Ha
3eMu

452

20
(147)

325
(99)
(38)

(137)

188

MpaBo Ha

MpaBo Ha
nonsBaHe
nonsBaHe
Ha Ha
TPaHCNOPTH
MaLUMHU
M cpeacTBa
419
91
123 122
(390) (30)
152
183
41
(41) 27)
(3) (20
116
72
(47)
224
136
Mpaso Ha MpaBo Ha
nonsBaHe
nonsBaHe
Ha Ha
TPaHCNOPTH
MaLUMHU
M cpeacTBa
150 218
269 20
- (147)
419
91
40
(40) (27)
(1) -
41
(41) (27)
109
64

49

oo6wo
XWUN.NB.

835

245
(547)

533

(205)

(45)
148

(102)

431

O6wo
XWUN.NB.

820

309
(294)

835
(166)

(39)
(205)

630
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JIn3anHroBu sagbmKeHUs 2023 2022
XWn. NnB. XWn. nB.

HeTeKyLLn

741 296
Tekywn

259 173
O6bwo NU3NHIOBU
3a0bIMKEHUs

1000 469

5.2. Cymu, npusHaTtu B OT4yeTa 3a neyan6ara unu 3arybara v gpyrus

BCceoOXxBaTeH

Ooxopn
AmMopTHU3auua Ha aKTUBU C 2022 2021
npaBo Ha nosnsBaHe XWUn. nB. XUn. nB..

3emu 1 crpagm

22 50
TpaHcnopTHM cpeacTea

3 -
MawwmHm n obopyasaHe

20 -
O6buwo

45 50

PasxoguTe 3a nuxeu (BKMOYEHN BbB (DMHAHCOBUTE pasxoam) ca B pa3mep Ha 75 xun.ns.
(BWX nodcHeHve 24)

O6LWmMAT napryeH NOTOK 3a NM3MHI kbM 31.12.2023 1. € B pa3amep Ha 178 xun. ns.

6. MHBECTULMOHHU UMOTU

MHBeCcTUUMOHHMTE MMOTM Ha [pynaTa Bkno4YBaT 3eMuM W CrpaguM Ha TeputopuaTa Ha
obwuHute CronuuHa, [laBnukenn, CyxumHgon, CesnveBo, [onHu [Ob6HuUK, Enena,
Mabposo, KazaHnbk, Pasrpaa, BapHa, Jobpuy, c. JllobeH KapaBenoso. MIHBECTULNOHHKTE
MMOTU Ca AObpXaHW C Uen noflydaBaHe Ha MNpUMXOAM OT HaemM WNu 3a yBenvyaBaHe
CTOMHOCTTa Ha KanuTtana.

MHBECTULUNOHHMUTE MMOTU CE OTYMTaT Mo cnpasennnBa CTOWHOCT.

MpomeHuTe B GanaHcoBMUTE CTOMHOCTW, NPEACTAaBEHN B KOHCONMAMPAHUS OTYET 3a
MHaAHCOBOTO CbCTOSHME, MoraT ga 6baat 0bobLieHun, KakTo cneaga:

3emu Crpagu oo6uwo
‘000 nB. ‘000 nB. ‘000 nB.

BanaHcoBa cTtonHoOCT KbM 1 siHyapu 2023
r 16 278 27 586 43 864

MpoaageHu (oTnncaHu) npes nepuoaa
- (1 294) (1 294)
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Peknacnduumparn ot aktuem 3a npogakda
Hosonpuaobutn aktneu:

- Yypes nokynka

-peknacupuumpaHu

8 m.4. rie4asiba om oueHkKa o cripasednuea
cmolHocm KbM damama Ha
peknacugukayus

HeTHa neyanba ot npomMsiHa Ha
crnpaBegnuBaTta CTOMHOCT

AmopTmM3aums

BanaHcoBa CTOMHOCT KbM 31 feKeMBpU
2023 .

Kbm 31.12.2023 r. [pynata nputexaBa WHBECTULMOHHW WMOTH,

un
—_

- 55 55

1 088 704 1792
(87) (87)

17 366 26 964 44 330

cobcTBEHOCT Ha

abllepHnTe gpyxectBa "ArponnacmeHT- 92-B" ALl, "bvnrepuan rpenn” EOOO n ,KanuH
2003” EOOQH, kouTo ca npenoctaBeHM KaTto obes3neyeHust Mo KpeauTu B Mnonsa Ha

CbI/IHaHCOBVI MHCTUTYLUNWN.

YacT OT MHBECTUUMOHHWUTE MMOTU Ca OTAABaHW Mo HaeM Mo AOroBOpW 3a OnepaTUMBEH
nun3nHr npes 2023 r. NMpuxoaute oT Haemm 3a 2023 r., ca BKMAOYEHM B OTYeTa 3a nevanbarta
unn 3arybata n gpyrus BceobxsateH goxog Ha pepn ,lMpmxogu oT npogaxbu”. He ca
Npu3HaBaHu YCNoBHW Haemu. MNMpeknTe onepaTMBHM pa3xoam ca OTYETEHW Ha pen ,dpyru

pa3xoan”.

7. AKTMBM 3a npopgax6a

MHBECTULUMNOHHNTE NMMOTK, HaxoadaWwm ce B ¢. [lumya, Obnact Benuko TbpHOBO  C.
Kpamonun, Obnact Nabposo ca peknacuduumpaHm B AKTUBM 3a npoaaxba cneg

CKMoYeHW nNpeaBapuTenHu gorosopu 3a npogaxbata um. Kem 31.12.2023 r. aktuBuTe 3a

npogaxoba ca peanuampaHu.

Canpo kbm 1 sHyapm 2023 r.

MpoganeHun (oTnmcaHn)

HeTtHa neyan6a ot npomsiHa Ha
cnpaBeanueata CTOMHOCT

3emu

‘000 ns.

261

(261)

Crpagm
‘000 nB..

1292

(1292)

O6wo
‘000 nB.

1553

(1 553)

Canpo kbm 31 gekemBpu 2023 r.
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8. ObNrocpo4Hu (puHaHCOBU aKTUBU, OTYUTAHU NO cripaBeasiIMBa CTOMHOCT B
Opyrus BceobxBaTeH [oxon

CymuTe, NpM3HaTV B KOHCONUAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, Ce OTHACAT
KbM CrefHWUTE KaTeropum 4bArocpoyHM OUHAHCOBU aKTUBMU:

MNoscHeHune 2023 2022
‘000 nB. ‘000 nB.

Kanutanosu MHCTPYMEHTU Mo crnpaseanvsa
CTOMHOCT Npe3 Apyr BceobxBaTeH A0XOA!

MHBeCcTMLUM B aKUuum 1 aanose 8.1 1023 1023
lMpenocTtaBeHn 3aemm - 11730
- 12 753

8.1. ®MHaAHCOBM aKTMBU OTYMTAHMU NO CrpaBeAnnBa CTOMHOCT B ApPYruA
BceoOXBaTeH Aoxona

banaHcoBaTta CTOMHOCT Ha (OMHAHCOBUTE aKTMBW OTYUTaAHM NO CrpaBeasiMBa CTOMHOCT B
Apyrusi BceobxBaTeH 4OXOA, BKIOYBALLM LIEHHU KHMKA, KaKTO creaBa:

2023 2022

‘000 nB.. ‘000 nB.

Kanun 2003 EOOL - -
BuHnpom Xackoso ALl 572 572
3[ Cbrnacue 280 280
Mapkenun EA[] (B HECHLCTOATENHOCT) 140 140
ABC dunHanc AL 161 161
Monuxapt A 2 2
Opyru 8 8
O6e3sueHka Ha punHaHcoBu aktusm ("Mapkenn"EAL) (140) (140)
O0L0 MHBECTULMM B @KL 1 AsinoBe 1023 1023
BanaHcoBa cToMHOCT 1023 1023

npeﬂCTaBeHMTe mHBeCctTMuMn B akuMm He Cce TbpryBatr Ha perynmpaH nasap w
cnpaeegnneata UM CTOMHOCT ce onpegena OT OUeHKa OT JuueH3npaH oueHuTen.
D,py)KeCTBOTO Bb3HamMepaBa Oa 3anas3v NpoUeHTHOTO CU y4dacTue B Kanutarna Ha Te3u

OpYXecTBa.

[pyXecTBOTO He 0YakBa MKOHOMMUYECKM M3roam B 6baelle oT npuTexxaBaHUTE akumu.
9. OTCpoYeHM JaHDBYHU aKTUBU U NACUBU

OTcpoyeHNTe AaHbUM Bb3HWKBAT B pe3yntaT Ha BPEMEHHU PasfUKM U HEeusnonsBaHu
[AaHb4yHK 3arybu n morat ga 6baaTt npeacTaBeHu kKaTo creaga:
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OTCcpoYeHu gaHbYHU NacuBMU
(akTMBN)

ObnrocpoyHn prHaHCOBU aKTUBU

NHBECTULMOHHN MMOTH

NMOTHW, MaLlMHKN 1 CbOPBXEHMS
TbproBCku 1 Opyrv B3eMaHus
Apyrv

[MEeHCUOHHM 1 ApYyrn 3agbJKeHUA KbM

nepgoHana
MpoBun3un
HenonseaHu gaHbYHM 3arybum

OTCpO‘-IeHI/I AaHbYHW aKTUBU
OTCpO‘-IeHI/I OJaHBb4YHU NacunBu

Mpu3HaT HeTHO KaTo:
OTCpoYeHn faHBbYHU aKTUBU
OTCpoYeHn AaHBbYHM NacUBU

01 aHyapu
2023r.

‘000 nB.

924
2419
677
(349)

(27)

20
73
3737

(376)
4113

(405)
3 840

MpusHatn B
Aapyrus

BceobOXxBaTeH

aoxon

‘000 nB.

MpusHatn B
neyan6arta
unum
3arybara

‘000 nB.

(26)
(16)

16

u
[SV)

31 pekemBpM
2023 .

‘000 nB.

924
2419

677
(339)

(27)

20
47
3721

(392)
4113

(389)
3 840

OT1cpoyeHnTe gaHbuK 3a cpaBHMTENHUS nepunog 2022 r. morat Aa 6baaTt 0606LeHN, KaKTo

cnepnga:

OTcpoyeHu gaHb4yHM NacuBm
(akTnBM)

[bnrocpoyHn prHaHCoBU akTUBK

MHBECTULNOHHN UMOTH
MmMoTK, MaLlumHn n CbOPBXEHUA
T'prOBCKl/I n opyrn BsemMaHus

Apyru

[MeHCHOHHU 1 Opyru 3agblikKeHna KbM

nepgoHana
MpoBusnn
HenonssaHu gaHbYHM 3arybm

OTCcpoyeHn gaHbYHM aKTUBK
OTcpoyeHn gaHbYHM Nacueu
lMpu3HaT HEeTHO KaTo:

OTCPO“IGHM AaHbYHU aKTUBU
OTCPO"IeHVI AaHb4YHU NacuBuU

01 saHyapu
202r.

‘000 nB.

1001
2 332

605
(362)

(27)

20
73
3640

(451)
4 093

(185)
3525

MpusHatn B lNpusHatn B

Apyrus

BceoOXxBaTeH

aoxon
‘000 nB.

25

131

nevyano6arta
uwnu
3arybara
‘000 nB.

(102)
87
72

(118)

31 npekemBpu
2022r.

‘000 nB.

924
2419
677
(349)

(27)

20
73
3737

(376)
4113

(405)
3 840
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CymuTe, npusHatum B Apyrust BceoGxBaTeH [OXO4, Ce OTHAcAT [0 npeoueHkata Ha
bVHaHCOBM aKTUBW.

OTCcpoYeHnTE AaHBYHU aKTUBM ca NpU3HaTK A0 pa3Mepa Ha oyakBaHMTe Obaeluy AaHbYHU
neyan6u Ha MpynaTa, cpeLly KOMTO MOXe Aa ce npucnagHe gaHbyHaTa 3aryba.

10. MaTepwanHu 3anacu

MaTepuanHute 3anacu, Npu3HaTh B KOHCONUANPaAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME,
moraT aa 6baaT aHanuampaHu, KakTo criefBa:

2023 2022

‘000 nB.. ‘000 nB.

Mpoaykuns 3042 5379
HesaBbpLUueHo Npon3BOACTBO 6 138 1498
MaTtepunanu 526 2942
CTtokm 1871 355
Opyrn 629 613
MaTtepuanHu 3anacu 12 206 10 787

Kbm 31.12.2023 obwo 18 165 xun. nB. OT MatepuanHuTe 3anacu ca OTYETEHU KaTo pasxon
B neyan6ara nnu 3arybara (2022 r.: 18 386 xun. nB.).

HamaneHve Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha 06e3LeHKn, KoUTo ca bunu
npusHaT B MUHaNn nepuoaun, He e Hactbnuno npes 2023 r. unn 2022 .

Kbm 31.12.2023 r. 'pynaTta nputexasa maTepuanHu 3anacu, COBCTBEHOCT Ha AblLUepHUTE
apyxectea "ArponnacmeHTt- 92-B"A wun "BbnrepuaH rpenH"EOO[, kouto ca
npegocTaBeHn kato obesnedeHns No KpeauTn B Non3a Ha PUHAHCOBM MHCTUTYLUN.

11. Kpatkocpo4yHu (hMHaHCOBU aKTUBU

Opyrute KpaTKOCPOYHU PMHAHCOBM aKTMBU Mpe3 MNPeAcTaBeHUTe OTYETHU Mnepuoam
BKIMOYBAT pasnMyHN MHBECTULMU B CPeACTBaA Ha NapuU4HMSA nasap, KOMTO ca ObpXKaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos,.

2023 2022
‘000 nB.. ‘000 nB..
DUHAHCOBW aKTMBU, OTYUTAHM MO ClpaBeannBa CTOMHOCT npes3
Apyr BceobxBaTeH aoxoa;
- LleHHn kHmXa
NOK Covrnacue 6 278 6 278
DUHAHCOBW aKTMBU, OTYUTaHM MO CNpaBeannBa CTOMHOCT B
nevyan6aTta u 3arybara:

HorosopHu cboHaoBe 22 230 32 563
Opyru 169 2
O6wo pMHaHCOBM aKTUBMU 28 677 38 843
MpenoctaBeHn 3aemun 38 202 23 636
B3emaHus ot npogaxba Ha hNHAHCOBU aKTMBK 4 083 -

O6wWwo KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 70 962 62 479
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Kbm 31.12.2023 r. HAKOM OT (bMHAHCOBUTE aKkTMBU C BanaHcoBa CTOMHOCT 6 278 xun. fnB.
npeacraBnsBaT UHBECTULMM B aKUMM Ha OPY)KECTBa, KOUTO He Ce TbpryBaT Ha perynupaH
nasap M Opyrm B3emMaHud M chnpaBeanueaTta MM CTOMHOCT ce onpefens OT oueHka oT
NVLEeH3MpaH oueHuTen.

12. TbProBCKU U ApYyrv B3eMaHus

2023 2022

‘000 nB. ‘000 nB.

TbproBckn B3emaHus, 6pyTHO 5698 9 852
Kopexmue sa ouaxeanu xpeduniu sazybu (obesyerxu) (3 005) (3 005)
TbproBcku B3eMaHus 2 693 6 847
CbaebHu u npucbaeHn B3eMaHus - -
Hpyrn BzemaHnsa 331 253
BaemaHus no goroeop 3a uecus 5067 8 165
DrHaHCOBU aKTUBU 5 398 8418
lNpenocTaBeHn aBaHCK 6 139 1619
[aHbyHKn B3emanusa — AC 3a Bb3cTaHOBABaAHE 188 340
MpegnnaTteHu pasxoamn 407 491
BaemaHusa ot nepcoHan 62 93
BaemaHus ot cybemann 946 1225
HecdunHaHcoBW akTnBK 7742 3768
Tbproscku n apyru BaemaHus 15 833 19 033

Bcnukn B3emaHus ca kpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE WU
OpYyrM B3emMaHusi ce npuema 3a pasymHa npubnuantenHa oueHka Ha cnpasegnveBaTta UM
CTOMHOCT. Bcumykn TbproBckM M OpyrM B3eMaHus Ha [pynata ca npernegaHn OTHOCHO
MHOVKauum 3a obesleHka.

13. Mapu n napu4Hn eKBUBarneHTU
[MapuTe N napuyHUTE eKBMBareHTU BKNIOYBAT CregHUTE eNeMeHTH:
2023 2022

‘000 nB.. ‘000 nB..
MapwyHu cpeactea B 6aHkn 1 B 6pon B:

- 6bnrapcku neesa 3 557 3216
- eBpO 20 110
- WaTcKku gonapum - -
- Ap. BanyTa - -
Mapu n napuyHN eKBUBaNeHTH 3577 3 326

Kbm 31.12.2023 1. 1 31.12.2022 r. 'pynata HAMa 6noKMpaHn napuyHyu CpeacTea.

14. CobcTBeH kKanuTan

14.1. AKUMOHepeH KanuTtan

Pernctpupanuar kanutan Ha XonguHr HoB Bek ALl ce cbctom ot 5610 437 Ha Gpon
OBMKHOBEHW aKLMN C HOMUHaNHa CTOMHOCT B pa3Mmep Ha 1 nB. 3a akuus. Bcnykm akuum ca
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npaBo Ha nornyyaBaHe Ha OAVBMAEHT U NMKBUOAUMOHEH OSN M NPeACcTaBnsBaT eauH rnac ot
O6uioTo cbbpaHune Ha akumoHepute Ha XonauHr Hoe Bek ALl

2021 2020
Bpon Bpon
akuum akuum

bpon nsgageHn n HambAHO NIAaTEHN akuuWK:
B Havyanoto Ha roguHaTta 4110469 4110469
O6w, 6pon akumm, oTopmanpaHu Ha 31 aekemMBpuU 5610437 5610437
B ToBa uncno npuaobuTn cobCTBEHN akuun (450) (450)

5609987 5609 987

CnncbkbT Ha OCHOBHMUTE akuuoHepu Ha XonguHr Hoe Bek ALl e npencraBeH, KakTo
cnegea:

31 pexkemBpu 31 gekemMBpU

31 pekemBpu 31 gekemBpu

2023 2023 2022 2022

Bpo#n akummn c Bpown akummu ¢

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Cocomsa ALl 1120400 19.97 1415 401 25.23
3em MuBect EOO[ 1182 866 21.08 1188516 21.18
Opyru KOJ1 3021 147 53.85 2719972 48.48
dusnyeckm nuua 286 024 5.10 286 548 5.11
5610437 100 5610437 100

B ToBa uncno npugobutun

cobCTBEHUN aKkumm (450) - (450) -

5 609 987 5 609 987

Hawn — ronam akuuoHep B gpyxectBoTo e XonauHr Ceeta Cocoms A.

Mpe3 otueTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO pelleHne 3a yBennyaBaHe Ha KanuTana
Ha apyxectBoTto oT 4 110 469 (4eTmpy MUNMOHa CTO U AeceT XMNsSan YEeTUPUCTOTUH
lwecrtagecet u geseT) nesa, pasnpegeneH B 4 110 469 (4etnpn MunuoHa CTO M geceT
XUNSaM YeTUPUCTOTMH wecTaeceT u geseT) 6pod OBMKHOBEHM MOUMEHHW 6Ge3HanuyHu
akuum, BCsika eHa C NpaBo Ha eauH rnac n HoMMHanHa ctomHocT 1 nes., Ha 5 610 469 (net
MWUANOHA LWECTCTOTUH W AeceT Xunaau 4YeTUPUCTOTUH LiecTaeceT M OeBeT) nesa
pa3npegeneH B 5 610 469 6pos akuuu, BCsSKa edHa C HOMMHanHa CTOMHOCT 1 neB.
MpocnekTbT 3a nybnuyHO npeanaraHe Ha akuun Ha LPYXEeCTBOTO € MNOTBbpAeH OT
Komuncusata 3a cumHaHcoB Hagsop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. u KbMm
MOMEHTa Ha U3roTBSHE Ha HacToAwMa OMHAHCOB OTYET Mpouegyparta e npukntoyuna. C
PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucuata 3a dwuHaHcoB Haasop (KPH) e
BAMcaH kanutan oT 5610437 O6poss OOBMKHOBEHM MOMMEHHW ©GEe3Hann4HM akuuu, BCsKa
€[iHa C NpaBO Ha €4uH rnac U HOMWHanHa ctTorMHocT 1 nes.

14.2. TpemueH pesepB

Kbm 31 gekemBpu 2023 r. npeMUNHUAT pe3epB € B pasmep Ha 25 421 xun. n.. (2022 r.:
25 421 xvn. nB.).

MpemMunHUAT peseps e bopMmUpaH KakTo crnegsa:

BbB Bpb3ka C yBeNnUYeHWeTo Ha kanutana Ha XonauHr Hoe Bek ALl kbM gaTaTa Ha
npeobpasyBaHe Ha [pyxectBoTo-manka — 11.11.2014 r., ca n3gageHun Hoeu 2 553 260
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Oposi MOMMEHHKN, OOMKHOBEHK, ©e3HanMyHM akumMm, C NpaBO HA €eduH rnac, ¢ NpaBoO Ha
NVKBMOAUMOHEH OAN, C HOMUHANHA CTOMHOCT 1 NB. BCsAKa efqHa akums. Pasnukata mexay
LeHaTa Ha npuaobuBaHe 1 NpUAOOUTUTE HETHN aKTUBKM € B pasmep Ha 5 134 xun. nB. n e
npusHaTa OTAENHO B COOCTBEHMSI KanuTan KaTto NpeMueH pe3eps B pa3mep Ha 5 134 xun.

NB. HETHO OT AaHbUM KbM 31.12.2014 r.

MpemnnHnaT peseps HapacTtea npe3 2015 r. cbe 172 xun. nB., npe3 2018r. cbe
172 xvn.ne. u npe3 2021 r.c 18 xun. nB. B pe3yntar Ha OT4YeTEH ePeKT OT OTCPOUEHN

AaHbUM OT BfMBaHe 3a NpoaaneHy MHBECTULIMOHHU UMOTMW.

HaTtpynaHu pe3epsu OT eMUCUN Ha LIEHHU KHWXKa B pa3mep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHMe Ha 000 cbOpaHMe Ha akuMoHepuTe B Kpasi
Ha 2014 r., yacT oT TsX B pa3Mmep Ha 2 605 xun. nB. ca M3non3BaHu 3a NOKpMBaHE Ha

3ary61/| 3a MUHanm rognHun.

Ha 05.06.2019 r. B TbproBckM peructbp KbM AreHuusi no BMAMCBaHuATaA €
BMMCAHO YyBENMYEHME Ha KanuTana Ha OPYXeCTBOTO - MaWka W pasnukata mexay
HOMWHaNHaTa U eMMcMoHHaTa CTOMHOCT Ha akuuute B pasmep Ha 18 750 xun. nB. e
npu3HaTa OTAENHO B COOCTBEHMS KanuTarn Ha rpynaTta KaTto NpeMUeH pes3eps.

14.3. [Opyrv pe3epBu

Canpo kbm 1 aHyapum 2023 r.

®durHaHCOBM aKTUBM OTYMTAHM MO CripaBeannBa CTOMHOCT
npes apyrms BceobxsaTeH OOXOA:

-NpoOMdHa B crnpaseanmearta CTOWHOCT Ha CbVIHaHCOBI/I aKTuUBU

-nevyantbu ot TeKywuna nepmog

Canpo kbm 31 gekemBpu 2023 r.

Canpo kbM 1 sHyapm 2022 r.

®drHaHCOBW aKTMBU OTYUTaHM MO crnpaBeannea CTOMHOCT
npes apyrms BceobxsaTeH OOXOA:

-NpomMdHa B cnpaseanmnBarta CTOMHOCT Ha d)I/IHaHCOBI/I akKTnBU
-nevyandou ot TeKywmna nepmog

Canpo kbm 31 pekemBpu 2022 r.

15. Bb3HarpaxaeHus Ha nepcoHana

dunHaHCOBU aKTUBU
OTYMUTaAHU No
cnpaBeanuBa CTOMHOCT
npes gpyr Bceo6xBaTeH
aoxon

‘000 nB.

3332

3332

®dnHaHCOBM aKTUBM
OTYMUTAHU No
cnpaBeanuBa CTOMHOCT
npes apyr BceobxBaTeH
aoxopn

‘000 nB..

3107

225

3332
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Pasxogu 3a nepcoHana
Pa3xoguTe 3a Bb3HarpaxgeHusi Ha nepcoHana BKIo4Bar:

2023 2022

‘000 nB.. ‘000 nB..

Pa3xogu 3a 3annatu (7 852) (6 197)
Pa3xogu 3a coumarnHu ocurypoBkum (1 360) (1 145)
Pa3xoau 3a nepcoHana (9 212 (7 342)

15.1. 3agbmKeHuA KbM nNepcoHana

3agbimkeHnsaTa KbM nepcoHana, npumu3Hatn B OT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHKE, Ce
CbCTOAT OT ClieaHnTe CyMu:

2023 2022
‘000 nB.. ‘000 nB..

HeTekywm 3agbmxkeHus
MpoBun3nKn 3a NEHCMOHNPaHe 96 89
96 89

TeKywmn 3aabimKeHus

3agbImKeHMs 3a OCUTYPUTENHN BHOCKN 243 232
3agbimkeHns KbM nepcoHana 3a paboTHuM 3annatu 606 480
lMpoBun3um 3a NeHCMOHNPaHe 266 189
1115 901

16. 3aemun

3aemuTe BKIOYBAT CriegHuTe (bMHaHCOBI/I nacuseu, OTYNTAHN NO aMOPTU3NPaHa CTOWHOCT:

Tekywun HeTekywiun

2023 2022 2023 2022
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

drHAHCOBU NacuBu, OTYUTAHU MO

amopTunanpaHa CTONHOCT:

BaHkoBu 3aemu 29 354 39 015 49 651 47 067
HekoHBepTupyemun obnurauum 184 129 31 000 31 000
Opyrn 3aemu 276 590 - -
O6wo 6anaHcoBa CTOMHOCT 29 814 39734 80 651 78 067

Mony4yeHu 3aemMun OT KOMNAHUATA ManKa:

Ha 29.06.2022 r. XonguHr ,Hos Bek“ A[] n3BbpLuM 06paTHO N3KynyBaHe B MbrieH pa3mep
Ha obnmraumoHHa emucus ¢ ISIN kog BG21000015150, kaTto Ype3 caenku, CKITlOYEHN Ha
BOB, apyxectBoTo npngobu senukm 15 000 6post obnrauuun. B pesyntart Ha ToBa,
APYXECTBOTO Npeanpue AEeNCTBUSA MO NpekpaTaBaHe Ha permctpauusata Ha emucusaTa 3a
Tbproeus Ha BPB, kakTo 1 3a oTNUCBaHe Ha emucuaTa OT perncTpute Ha LieHTpaneH
Aenosutap 1 Komucusa 3a pmHaHcoB Hagsop. [NoHacToswem pernctpaumsara Ha
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obnurauunoHHaTa emucus ¢ ISIN kog BG21000015150 e npekpaTeHa oT bbnrapcka
doHgoBa 6opca u LleHtpaneHn genosutap ALl u e nogageHo 3asiBrieHne 3a oTnnceaHe oT
pernctbpa no un. 30, an.1, 1.3 ot 3KOH.

[py>xecTBOTO — MaKka e nony4nno obnuraunoHeH 3aem, permctpupat ¢ ISIN koa
2100016224, cbe cpok Ha emucusaTa go 23.11.2030 r., nuxea 6 meceveH EURIBOR +
HagbaBka 1.5%, Ho He no-manko oT 4% roguliHa nuxea n He nose4e oT 6% roguLiHa

JINXBa U cneaHna noracuTesieH niaH.

[lata (neH, | O6w pasmep | [orawenus Ha OcTaTik O

mecel, Ha NxBeHo rnaesHuua (obwa

roguHa) nnataHe cyma) rmaeHuUaTa
23.05.2023 | 614 904.11 n.. 31000 000i10£
23.11.2023 | 625 095.89 nB. 31000 OOOfQ
23.05.2024 | 616 612.02 nB. 31000 OOOfS
23.11.2024 | 623 387.98 . 31000 OOOfQ
23.05.2025 | 614 904.11 nB. 31000 OOOfQ
23.11.2025 | 625 095.89 niB. 31000 OOOfS
23.05.2026 | 614 904.11 nie. | 3100 000.00 ne. | 27 900 oooisg
23.11.2026 | 562 586.30 nia. | 3100000.00 nis, | 24890 000-00
23.05.2027 | 49192329 ne. | 3100000.00 ns, | 21700 090-00
23.11.2027 | 437 567.12 nie. | 3100000.00 nie, | 18090 900-00
23.05.2028 | 369 967.21 nie. | 3100000.00 nis, | 1> 990 000-00
23.11.2028 | 311693.99 nie. | 3100000.00 nie. | 12490 900-00
23.05.2029 | 245 961.64 n. | 3 100 000.00 n&. | 9 300 000.00 .
23.11.2029 | 187 528.77 n. | 3 100 000.00 n&. | 6 200 000.00 .
23.05.2030 | 122 980.82 ne. | 3 100 000.00 . | 3 100 000.00 re.
23.11.2030 | 62 509.59 ne. | 3 100 000.00 . 0.00 1.

3a obeanevyaBaHe B3emMaHUATa Ha obnMrauMoHepuTe No rmaBHULATa Ha 0BNIMrauMOHHMS
3aem c obLa HoMmMHanHa ctormHocT B pa3mep Ha 31 000 000 nB., BKIIOYMTESHO B CriyvanTe
Ha yaobiKaBaHe cpoka/nagexa Ha eMUCUATA, KaKTo U Ha B3eMaHUATa 3a BCUYKN ObIHKUMN
BbpXY rMaBHULATA INXBU, EMUTEHTBT € CKII0YM 1 € 3aab/PKEH Aa nogabpka
3actpaxoska“ ObnurauMoHHK emmcun® No cmucbna Ha Kogekca 3a 3acTpaxoBaHETO 3a
BCUYKM NNaLaHna no obnuraynoHHaTa emmncus cpeLly puck ot HennawaHe cbe ,3A0
Apmeen” Al , B nonsa Ha [loBepeHuka Ha obnuraumoHepute ,, ABB NHeectumn® EOOL.

Ha 23.12.2021 r. Ipy>keCTBOTO € CKMounno AoroBop 3a 6aHKoB 3aem C HenoraceHa 4YacT
oT rmaBHuuaTa kbM 30.12.2023 r. Ha cTonHocT 15 703 xun. nB. ¢ nagex go 23.12.2033 .

Mo 6aHkOBMA 3aeM ca NpeaoCcTaBeHn cnegHutTe obesneveHmns:
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e [loroBopHa Mnoteka BbpXy HeABMKUMU UMOTU, COOGCTBEHOCT Ha AblUEpHUTE
apyxectsa ,JloBuko CyxmHgon® EA[] n ,Arpo Jloenko” EOO[.

Ha 23.12.2021 r. [Ipy>keCcTBOTO — Malka € BCTbNWII0 B AbJira Ha CBbP3aHO nnue
»JArponnacmeHT 92 B” ALl kbM LeHTpanHa KoonepaTtueHa baHka ALl B pa3mep Ha 7 500
XWI. NB. ¢ nagex 27.12.2023 r.

Ha 20.12.2022 r. [py>keCTBOTO € CKMounNo JoroBop 3a 6aHKoB kpeauT oBbpapadT ¢ Len
AonbrBaHe Ha 000pPOTEH KanuTarn M NoKynka Ha LeHHU KHka B pasmep Ha 10 000 xun. n..
c nagex oo 20.12.2023 r.

Mo 6aHKkoOBMS 3aeM ca NpedocTaBeHu credHuTe obesnevyeHus:
o CobcTBEHM Ha OPY)XECTBOTO AANOBE OT 4OMOBOPHU (hoHOOBE.

Ha 13.06.2022 r. [1py>keCcTBOTO — MalKa € CKITIOUMIIO AOroBop 3a 6aHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen UHaHcMpaHe Ha pasxoaun Ha ObLEPHOTO apyxecTBn Heasmxmnmm
umoTtn Enena EOO[ c napex 13.06.2025 r.

Mo 6aHkoBMSA 3aeM ca NpeaocTaBeHu criedHuTe obeaneyvyeHus:

e CobcTBEHM Ha AObLEPHOTO APYXKECTBO HEABWXNMU UMOTWN.

MonyyeHu 6aHKOBM 3aeMU OT OAbLUEPHMU ApyXecTBa:

Kbm 31 pekempu 2023 r. obLiepHoTo apyxecTteo "Bbnrepuan MNpenn" EOO[ e
nosny4varen no criegHuTe 6aHKOBU KpeauTu:

OBbpAapadT, OTNYCHAT C Len 3akynyBaHe U TbProBusi CbC CEJICKOCTOMNaHCKa
NPOAYKLUS — 3bPHO U MUHEpariHu TopoBe:

[orosop ot gata — 23 gekempun 2015 r.;

Mapex — 23 nekemepun 2026 r.;

MakcumaneH numut: 300 xun. nB..

YcBoeHa yacT — 299 xun. nB.;

BanyTa, B k0ATO ce n3BbpiBaT nnawaxHuata — BGN (nesa);
JInxeeH npoueHT — 3.09% / 6a3oB npoueHT + 1.8 NyHKT/;

e O06esneyveHne: OcobeH 3anor Bbpxy TbProBCKOTO MpeanpuaTmne, Kato CbBKYMHOCT
OT npaBa, 3agb/DKeHns U (PaKTUY4eCKn OTHOWEHWEe Ha  AbLEpPHOTO
APYXeCTBO;MaTepuanHu 3anacu nog copmata Ha 3bpHO M MUHEparnHu TOpoBe,
COOCTBEHOCT Ha AbLUEPHOTO APYXKECTBO; MOPBLYUTENCTBO OT MpeanpustTueTo -
mavika

BaHKkOB 3aeM, OTMycHaT 3a ped)MHaHCUpaHe Ha pa3xoau Ha OPYXKECTBOTO 3a
npuaouTUTE HEeAB.MMOTH:

HoroBop ot gata — 22 gekemspu 2021 r.;

Mapex — 22 nekemepun 2033 r.;

MakcumaneHn numut: 9 000 xun. nB.;

YcBoeHa yact — 7 790 xun. nB.;

BanyTa, B k0ATO ce n3BbpiBat nnawaxHuaTa — BGN (nesa);

JInxseH npoueHT — 2.5 %/ NnpoMeHNuB NpPOLEHT, He No — manko oT 2%; 1.29 +
Hagbaeka 1.21 nNyHKTa;
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e OOGesneyeHne: OcobeH 3anor Ha ABwxMMKM Beww; [lbpBa nNo pen Bbpxy
HeOBWXMMU MMOTM CODCTBEHOCT Ha ApPY>XECTBOTO

Kbm 31 gekemBpu 2023 r. abLiepHoTo ApyxecTso "Arpo JloBuko™ EOO[ e
nony4aren no criegHuTe 6aHKOBU KpeauTu:

BaHkoB kpeauT - oBbpApadT, OTNYCHAT LeneBo 3a AoNnbliBaHe Ha 060pPOTHUA
KanuTan Ha ApYyXeCTBOTO:
e [oroBop oT gaTta — 2 oHn 2023 r.;
e [lapex — 2 wHn 2024 r;
e MakcumaneH numut: 3 500 xun. nB.;
e YcBoeHa vacT — 3 499 xun. nB.;
e Banyra, B k0ATO ce n3BbpLUBaT nnawaHuaTa — BGN (nesa);
JInxeeH npoueHT — 3.3%
O6e3neveHmne: OcobeH 3anor Bbpxy TbProBCKOTO NMPeanpusaTue, Kato CbBKYMHOCT
OT npaBa, 3aAbiDKEHUS U (PAKTUYECKM OTHOLUEHMS Ha AbLEPHOTO OPYKECTBO;
0co6eH 3anor Bbpxy HaNIMYHOCT OT 3bpHO N cobcTBeHn [IMA

BaHkoB 3aem, OoTnyCHaT uyeneBo 3a (bMHchupaHe Ha MHBECTULUMNOHHU HaMepeHUusa
Ha ABbLWEepPHOTO APYyXeCTBO:

Horosop oT gara — 29 aHyapn 2021 r.;

Magex — 29 aHyapun 2031 r.;

MakcumaneH numut: 3 380 xun. nB..;

YcBoeHna yacT — 2 209 xun. nB..;

Banyra, B koATO ce n3BbpLUBaT nnawaHuaTa — BGN (neea);

JInxBeH npoueHT — 2.7%/

O6e3neveHmne: Btopu no pea ocobeH 3anor Bbpxy TbProBCKOTO Npeanpuatme, kato
CBbBKYMHOCT OT NpaBa, 3aAbIHKeHUs N PaKTUYECKN OTHOLLIEHUS HA AbLLEPHOTO
OPY>KECTBO

BaHkoB 3aem, oTnycHaT ueneso 3a (hpMHaHCMpaHe Ha MHBECTULMOHHU HaMepeHUsi
Ha AbLUEPHOTO APYXECTBO:

[orosop ot parta — 22 gekemepun 2021 r.;

Mapex — 22 pekemepun 2033 r.;

MakcumaneH numut: 15 500 xun. nB.;

YcBoeHa yacTt — 11 194 xun. nB.;

BanyTa, B k0ATO ce nssbpwBart nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 2.5 %/

O6esne4veHue: MnoTeka BbPXYy HEABUXUMWU UMOTU COBCTBEHOCT Ha APYXECTBOTO,
KaKTO 1 BbPXy HEABWXMMU MMOTU COBCTBEHOCT Ha AbLLEPHO APYXeCTBO, 0cobeH
3anor BbpXy akTuBuM COBCTBEHOCT Ha APY>KECTBOTO

Kbm 31 gekemBpu 2023 r. gbLuepHoTO ApyxecTeo "BynubH" EALl nonyyaten no
cnegHuTe GaHKOBU KpeauTu:

[oroBop 3a 6aHKOB KpeauUT C NPOMEHNUB JINXBEH NPOLEHT
e [oroop ot gaTta — 31 gekemBpu 2018r.;

o [lagex — 30 nekemepun 2029 r.;

¢ Makcumanen numuTt: 10 900 xmn. nB.;

e YcBoeHa vacT — 10 900 xun. nB.;

e Banyra, B k0ATO ce n3BbpLuBaT nnawaHuaTa — BGN (nesa);
e JlnxBeH NPOLEHT — NPOMEHIIB JINXBEH MPOLIEHT;
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O6esneyeHune:OcobeH 3anor BbpXy TbProBCKOTO NMPEeAnpuUsiTUE, KaToO CbBKYMHOCT
OT NpaBa, 3aab/HKEHMA N (PaKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

HdoroBop 3a 6aHKOB KpeAWUT 3a NMOKYMNKa Ha akuuu

Horosop ot gata — 18 tonun 2014 r;

Magex — 18 anpun 2025 r.;

MakcumaneH numut: 2 330 xun. n..;

YcBoeHa YacTt — 2 330 xun. n..;

BanyTa, B koAATO ce n3BbpBaTt nnawaxuata — BGN (nesa);

JInxeeH npoueHT — 4;

O6esneyeHune:OcobeH 3anor BbpXy TbProBCKOTO NMPEeAnpuUsiTUe, KaTo CbBKYMHOCT
OT npaBa, 3aAbi/mKeHMS U (PaAKTUYECKM OTHOLUEHWE Ha ObLUEPHOTO OPYKECTBO;
3arnor Ha akuuu

BaHKkoB KpeauT-oBbLpApPacT C NPOMEHNUB NIUXBEH NMPOLIEHT
[orosop ot gata — 22 nekemepun 2023 r.;
Mapex — 27 nekemepun 2028 r.;
MakcumaneHn numut: 5 365 xun. nB.;
YcBoeHa YacTt — 5 365 xun. nB.;
BanyTa, B k0ATO ce n3sbpBart nnawaxHuata — BGN (nesa);
JIuxseH npoueHT — npomennue, 3,49% npoueHTa KbM AdaTtaTa Ha CKio4yBaHe Ha
A0roBopa;
O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, Kato CbBKYMHOCT
OT NpaBa, 3aabiHKeHUs N (PaKkTUYeCKn OTHOLLEHME Ha ObLLEPHOTO APYXECTBO;

Ktm 31 nekemBpun 2023 r. abLiepHOTO Apyxecteo "loBuko Jlozapn" EOO[

nony4yaren no cnegHUTe ©aHKkoBwU KpeaouTtu:

[OoroBop 3a 6aHKOB KpeauTt

Horosop ot gata — 19 HoemBpu 2019r.;

Magex — 15 man 2032 r.;

MakcumaneHn numut: 1 800 xmn. nB.;

YcBoeHa yact — 1 800 xun. nB.;

BanyTa, B k0ATO ce n3BbpiBaT nnawaxHmata — BGN (nesa);

JlnxeeH npoueHT — 2,8%;

O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, Kato CbBKYMHOCT
OT NpaBa, 3aabiMKeHMS N (PaKTUYEeCKN OTHOLLEHME Ha AbLLEePHOTO APYXKECTBO;

BaHkoB KpeauT-oBbpapacdT
[orosop ot gata — 23 gekemspu 2022 r.;
Magex — 23 pekemBpu 2027 r.;
MakcumaneHn numut: 6 400 xmn. nB.;
YcBoeHa yact — 6 400 xun. nB.;
BanyTa, B k0ATO ce n3BbpBat nnawaxHuata — BGN (nesa);
JInxseH npoueHT — 2,8%;
Ob6esneyeHune: BTopu no pen ocobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTue, KaTo
CbBKYMHOCT OT MpaBa, 3agb/KeHUss U (PakTU4eCKn OTHOLLIEHME Ha AbLUEPHOTO
APYXeCTBO;
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16.1. HeTekywm 3aemu

ObnarocpoyHu 3aemm

BankoBu 3aemu

O6nuraunoHHn 3aemMm (OBIITOCPOYHA YaCT Ha rnaBHULATa)
Hpyrn 3aemn

16.2. TeKywun 3aemun

KpaTkocpo4yHa 4acT Ha AbNroOCPOYHM 3aeMuU

BaHkoBM 3aemu (rnaBHULA)

BbaHkoBM 3aemun (nMnxea)

O6nurayMoHHN 3aemu (KpaTKOCpOYHa YacT Ha rnaBHuLaTa)
O6nuraunoHHn 3aemm (NnxBea)

KpaTkocpoyHu 3aemum

baHkoBM 3aemun

Apyru KpaTKOCPOUHU 3aeMu

63
2023 2022
‘000 nB. ‘000 nB.
49 651 47 067
31 000 31000
80 651 78 067
2023 2022
‘000 nB.. ‘000 nB..
2 203 926
184 129
27 151 38 089
276 590
29 814 39734

KpaTkocpoyHuTe 3aemu ca NonyvyeHn npv roguiiHu NUxBeHn pasHuwa ot 2.3 % 8o 4% B
3aBMCUMOCT OT CPOYHOCTTa Ha KpeauTta. CnpaBeanuBaTa CTOMHOCT Ha NONyyYeHUTE 3aeMu
He e onpegendHa MO OTAENHO, TbW KaTO PBLKOBOACTBOTO cumTa, 4ye BanaHcoBaTa UM
CTOMHOCT JaBa peariHa npeacrasa 3a TaxHaTta cnpasefnvBa CTOMHOCT.

17. TbproBCKU 1 Apyru 3agbinkeHus

HeTekywu:
Apyrv 3agbrmkeHns
HedunHaHcoBm nacusu
TbproBcky 3agbImKeHNS
durHaHCOBM Nacusm

HeTekywn TLProBCcKu u Apyru 3agbimkeHus

Tekywu:
TbproBckn 3agbImKeHUs
durHaHCcoBM Nacueu
[aHbyHu 3aabmKeHns
Mony4yeHn aBaHcu
Mpuxogun 3a 6baeLwm nepmoamn
3acTpaxoBku
Apyrv 3agbrmkeHns
HedunHaHcoBn nacmnsmu

Tekywn TbProBCKU U ApYyru 3aabimKeHus

2023 2022
‘000 nB. ‘000 nB.
- 4

- 4

- 4

9 004 3376
9 004 3376
540 557
49 7 680
1813 993
1 1

2 106 1702
4 509 10 933
13513 14 309
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HeTtHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUTe TbProBCKM M APYrv 3a0bIPKEHUs ce npuema 3a
pasymHa npmbnmanTenHa oueHka Ha cnpaBeasimBata UM CTOMHOCT.
18. NMpuxoau ot npoaaxou

an/IXO[J,VITe oT npop,a>|<6l/| Ha prnaTa morat ga 6'b,£l,aT aHann3npaHu, Kakto crnegBa.

2023 2022

‘000 nB.. ‘000 nB..

Mpuxoam oT Nnpoaaxbu Ha npoayKuns 22 626 23153
Mpuxoau oT npoaaxba Ha CTOKK 1 000 961
Mpuxoam OT NpeaocTaBsiHe Ha YCNnyru 6 820 6 607
30 446 30721

19. pyrn npuxoamn, HETHO

Opyrute npuxoam Ha NpynaTta ca B pa3mep Ha 4 206 xun. nB. (2022 r. — 7 519 xun. nB.)

20. NMevan6a ot npogax6a Ha HeTeKyLUN aKTUBU

2023 2022

‘000 nB.. ‘000 nB.

Mpuxogu oT npogaxba 5 687 2238
BanaHcoBa CTOMHOCT Ha NpogafeHUTe HETEKYLLUN aKTUBK (3207) (1 999)
Meyan6a oT npoaax6a Ha HETEKYLUN aKTUBMU 2 480 239

21. Pa3xoagu 3a matepmanu
PaaxoaguTte 3a OCHOBHUTE CYpOBUHU U MaTepunanu Ha 'pynaTa ca B pa3mep Ha 18 165

xvn. nB. (2022 r. — 18 386 xun. nB.).

22. Pa3xoau 3a BLHLUHMU yCnyru
Pasxogunte 3a BbHLWHM ycnyru Ha pynata ca B pasmep Ha 5 184 xun. nB. (2022 r. -5 071
Xvn. nB.).

Bb3HarpaxgeHusaTa 3a ycnyru, npeoctaBaHn OT pernctpupaHm ogutopu Ha KoMnaHuaTa-
Marka N HelWHuTe ObllepHn npeanpuatua 3a 2022 r. ca B pasmep Ha 72 xun. ne. pes
roguMHaTa He ca NpeaocTaBsiHA OaHbYHW KOHCYNTauMuM Unm gpyrn ycnyru, HECBbP3aHu C
oauTa. HacTtosLloTo onoBecTsiBaHe € B U3NblHeHne Ha uanckBaHnaTa Ha yn. 30 ot 3akoHa
3a CYETOBOACTBOTO.
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23. OQpyrn pasxoam
[pyrute pa3xoam Ha MpynaTa ca B pasamep Ha 1 748 xun. nB. (2022 r. — 3 093 xun. nB.).

24. PMHaAHCOBM NpUXoaun 1 pa3xoam
duvHaHCcOBUTE pas3xoaM 3a nNpeacTaBeHUTe OTYEeTHM nMepuoau Mmorat ga  oOwbaat
aHanmMsmpaHu, KakTo creaBa:

2023 2022
‘000 nB.. ‘000 nB..
Paaxoau 3a nuxeun no pypmeHun 3aemm (43) (14)
Paaxoaun 3a nuxeun no 6aHKOBM 3aeMu (2 139) (2 092)
Opyrn pasxoam 3a Nuxeu (1 522) (367)
8 m.4. pa3xodu 3a fuxeu o fu3uHao8u 8o2080pu (75) (29)
O6wo pasxoam 3a NMXBM NO (PUHAHCOBU 3a4bIDKEHNSA, KOUTO HE
ce oTuMTaT no cripaBenfMBa CTOMHOCT B nevan6ara nnu 3arybarta (3704) (2 473)
3arybu oT 3agbMmKeHns B YyxkaecTpaHHa BanyTa (1) 3
3aryba ot pasnopexgaHe ¢ PMHAHCOBUN NHCTPYMEHTU (123) (92)
Paaxoaun 3a Takcn 1 KOMUCHMOHHMN (91) (99)
Opyrn domHaHcoBM pasxoam (192) (303)
PuHaHCcOBM pa3xoaun (4 111) (2 970)

®duHaHcOBNTE nNpuxoau 3a MpPeAcTaBeHUTe OT4YeTHM nepuoan MoraT pda  OGbaar
aHanMaupaHu, KakTo creasa:

2023 2022

‘000 nB.. ‘000 n..

Mpuxogmn oT Nnxen No MpMeHN 3aemu 1285 1387
O6LL0 npuxoaun oT NMXBK NO PMHAHCOBM aKTUBK, KOUTO HE Ce

oTyuTaT No CnpaBedsiMBa CTOMHOCT B nevyanbara unu 3arybaTta 1285 1387

Meyanbu OT 3ag4bimKeHUs B YyXaecTpaHHa BanyTta - 1

Meyan6a ot coenku ¢ pMHaHCOBU NHCTPYMEHTU 879 1362

Opyrn domHaHcoBM npuxoam 93 227

PuHaHcoBM npuxoamn 2 257 2977

(Pasxogm 3a) / MNpuxoaun OT AaHbUM BbPXY JoXxo4a

OvakBaHuTe pas3xoon 3a AaHbuu, GasvpaHM Ha nNpunoXuMmarta [aHbyHa CTaBka 3a
Bvnrapua B pasmep Ha 10 % (2022 r.: 10 %), n AENCTBUTENHO MNpU3HATUTE OaHBYHU

pa3xoau B nevyanbarta unu 3arybaTta morat ga 6baart paBHEHM, KakTo CrieaBa:
2023 2022

‘000 nB. ‘000 nB.

Meyan6a npean gaHb4yHO obnaraHe 978 5 398
[aHbyHa cTaBka 10% 10%
OuvaksaH pasxof 3a AaHbLu (237) (35)

[daHbyeH edekT OT:
YBenuyeHusa n HamarneHus Ha OUHaAHCOBMSA pe3ynTaT 3a JaHbYHN
uenmu

Tekyw, pa3xoq 3a AaHbLM BbpPXy Aoxona (237) (35)
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OTcpoyeHn gaHbyHM npuxoaun / (pasxogmn):
Bb3HukBaHe 1 06paTHO NPOSBrIEHNE Ha BPEMEHHMN
pasnuKku 2 (86)
(Pa3xoawm 3a) / Mpuxoan oT AaHbLUM BBLPXY AoxoAaa (235) (121)

OTcpoyeHn gaHbYHKM (pa3xoam), NpU3HaTU AUPEKTHO B ApYrvs
BceobxBaTeH goxo[,

MNosicHeHne 8 npeanoctaBA VIH(bOpMaLI,VIFl 3a OTCpOoYeHuTe AaHbYHU aKTUBM U MacuBy,
BKNIOYBaLLa CTOMHOCTUTE, npnu3HaT ANPEKTHO B ApYyrnd BceobOXxBaTeH oxoa v Kanutana.

25. [loxoa Ha akumsA

25.1. [Joxon Ha akKuus
OCHOBHMAT O0XOA4 Ha akuusi € W3YUCNEeH, KaTo 3a YucnuTen € M3non3BaHa HeTHaTta
nevyan6a, noanexatia Ha pasnpegeneHne mexay akLunMoHepuTe Ha NpeanpusaTMeTo Manka.

Cpep,Ho npeTerneHnAaT 6p017| akuuun, n3non3saH 3a N34ncndaBaHeTo Ha OCHOBHUA OOXO04 Ha
aKuMsl, KakTo M HeTHaTa nedanba, nognexawa Ha pasnpeaeneHne Mmexay nputexartennte
Ha 0OMKHOBEHM aKLMK, € npeacrtaBeH, KakTo crneaBa:

2023 2022
Mevan6a/3aryba, nognexallya Ha pa3npeaenexuve (B nB.) 454 000 5028 000
CpepgHo npeTerneH 6pon akuum 5610 437 5610437
OcHoBeH foxoAa Ha akuus ( B NB. 3a aKuu1A) 0.08 0.90

26. Coenku cbC CBbp3aHM nuua

Cebp3aHuTe nuua Ha MpynaTa BK/OYBAT OCHOBHU aKLMOHEPU, NpeanpusitTus cobCcTBeHOCT
Ha OCHOBHW aKLMOHEPMU, KIMOYOBUSA YNpPaBIeHCKM NepcoHarn, apyxectsa noa obLy KOHTPOs
ypes3 KM40B YMpaBfEeHCKW MepcoHan, Apyxectsa noA obu, MHAMPEKTEH KOHTPON 4Ypes
KIMHOYOB YrNpaBneHCckn NepcoHarl, 1 Apyrn cBbp3aHun nuua,

AKO He e U3PUYHO YNOMeHaTOo, TPaH3aKUMMTEe CbC CBbP3aHM Nvua He ca U3BbPLUBaHM Npu
crneuvanHu YycroBus M He ca NpedocTaBsHM WM NosflydaBaHW HUKAKBY rapaHuuu.
Pa3yeTHUTE CyMM OBMKHOBEHO ce m3nnawiat no GaHKoB MbT MNKN Ype3 MpuxBallaHe Ha
B3aVMHW B3EMaHUS U 3a4bIHKEHUS.

Mpe3 2023 r. HAMa OCbLLECTBEHUTE CAENKM C APYIN CBbP3aHM Nuua, akLMOHEPU M KITHYOB
yrnpaBSieHCKN nepcoHart.

26.1. Bb3HarpaxaeHusi Ha KIno4oB ynpaBneHCKN nepcoHan

KntoyoBmaT ynpaBneHcku nepcoHan Ha [pynata BknwouBa uyneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, W3MBIHWTEHW OUPEKTOpYM M ynpaBuTenu Ha ApyxecTtBata ot [pynara.
Bb3HarpaxxgeHusita Ha KIo4YOBUS yNIPaBIIEHCKN NEPCOHAN BKIIOYBAT CNeQHNTE Pa3XOau:

2023 2022
‘000 nB. ‘000 nB.
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KpaTkocpoyHM Bb3HarpaxaeHus:

3annaTu, BKNOYNTENHO BOHYCH 374 256
Ocuryposku 68 47
O6wWwo BBb3HarpaxaeHus 442 303

27. Be3Hanu4yHu caenku

Kbm 31.12.2023 r. [pyXecTBOTO — MaWka He € OCbLUECTBMIO WHBECTULMOHHU U
dMHaHCOBM COENKW, MPU KOUTO HEe ca M3MON3BaHWU napu WM NapuydHU ekBMBANEHTU Y
KOUTO He Ca OTpa3eHKn B OTYETA 3a NAPUYHNUTE MOTOLM.

28. YCNOBHU aKTUBU U yCnoBHHM nacuBun

Kbm 31.12.2023 rogmHa kbM ['pynaTta Hama 3aBefeHn CbaebHM UCKoBe.
BbB Bpb3ka C oTnycHatM ©aHKOBM 3aeMM Ha AbLIEPHU OpYyKecTBa ca NpeaoCTaBEHM
cnegHuTe obeane4veHus:

e [lopbumnTencTBo no KpeguTn oTnycHath Ha ,bbnrepuan rpenH“EOO[;

29. KaTteropuu pmHaHCOBM aKTUBU U NacUBU

BbanaHcoBuTE CTOMHOCTM Ha (*)VIHaHCOBI/ITe aKTBU N NMacuBn Ha prnaTa moraT aa 6vaar
npencraBeHn B crlegHUTe Kateropun:

duHaHCOBM aKTUBM MosacHeHue 2023 2022
‘000 nB. ‘000 nB.
DUHAHCOBM aKTMBU OTYUTaHM MO CnpaBeannBea

CTOWHOCT:
[BbnrocpoyHn MHBECTULIMM B LIEHHM KHMXKA 8.1 1023 12 753
KpaTKOCPOYHM MHBECTULMN B LLEHHM KHMXKA 11 28 677 38 843

29 700 51 596

KpeauTtun v B3emaHus:

lMpenocTaBeHn 3aemu 11 38 202 23 636
THproBCcKkM 1 Apyru B3emMaHus 12 5 398 8418
B3emaHus OT cBbp3aHu nuua 25 - -
Mapn 1 napuyHn ekBMBaNEHTU 13 3577 3 326
47 177 35 380

060 bmHaHCOBM aKTMBK 76 877 86 976
PuHaHCOBM NacmBem MosicHeHne 2023 2022

‘000 nB. ‘000 nB.
durHaHCcOoBM NacmBK, OTYNTAHM NO aMOpPTU3MpaHa

CTOMHOCT
3aemun 16 79 005 117 801
3agbmKeHns no ANU3nHr 1 000 469
THpProBckn 1 Apyru 3agbImKeHNs 17 9 004 3 376

89 009 121 646

MeToauTe, n3non3BaHM 3a OLEeHKa Ha crpaBeaIMBMUTE CTOMHOCTM Ha (PMHAHCOBU akTUBU U
nacvBW, OTYUTAHU NO cripaBeasiMBa CTOMHOCT, ca onucaHu B nosicHeHne 31. OnucaHve Ha
nonutukaTa v uUenuTe 3a ynpasrieHMe Ha pucka Ha [pynata OTHOCHO (OMHAHCOBUTE
WHCTPYMEHTU e npeactaseHo B nosicHeHune 30.



XonguHr Hos Bek ALl 68
KoHconuanpaH onHaHCcoB OTyeT
31 gekemBpu 2023 r.

30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTHU
Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLLEHUE yNpaBrieHUe Ha pucka

pynata e usnoxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (bvHaHcoBUTE CU
WHCTPYMEHTU. 3a noBevye WHGOpMaUMUss OTHOCHO (PUHAHCOBUTE aKkTMBM M MacuBuU MO
KaTteropun Ha 'pynaTa BuXTe nosicHeHns 5, 7 n 10. Han-sHauymmnte ouHaAHCOBK pUCKOBeE,
Ha KOUTO e wu3noxeHa [pynata ca nasapeH puWCK, KpeauTeH PUCK U NUKBUOEH PUCK.
YnpaBneHMeTo Ha pucka Ha [pynata ce OoCbLLeCTBsBa OT LieHTpanHaTta agMUHUCTpaLms
Ha ['pynaTa B CbTpyQHMYECTBO CbC YrpaBuUTENHUS CbBeT. [pMopuUTET Ha PpbKOBOACTBOTO €
Aa OCUrypy KpaTKOCPOYHUTE U CPEeQHOCPOYHM MapUYHW MOTOUM, KaTo HaManu nsnaraHeTo
CY Ha (prHaHcoBM nasapu. JbnrocpoyHNTE PUHAHCOBU MHBECTULMKM Ce ynpaBnsBaT, Taka
Yye [Ja MMmaT AbNroTpanHa Bb3BpallaemMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (PMHAHCOBM aKTUBW 3a CMeKynaTUBHM
Lienun, HUTO MbK M3aaBa onuuu.

Han-cbliectBeHnTe hMHAHCOBU PUCKOBE, HA KOUTO € M3noXeHa [pynarta, ca onucaHu no-
aony.

30.1. AHanu3 Ha nasapHusi puck

Bcneacteme Ha m3nonsesaHeTo Ha OMHAHCOBM WHCTPYMEHTU [pynata e uanoxeHa Ha
nasapeH pUCK MU MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BarnyTHUS KypcC, NIUXBEH PUCK,
KakTO M PUCK OT MpoOMAHaTa Ha KOHKPETHU LEeHW, KOeTo Cce ObIPKM Ha onepaTtmBHaTa u
WHBECTULMOHHAaTa AenHocT Ha [pynara.

30.1.1. BanyTeH puck

Mo-ronsmata 4Yact OT caenkute Ha [pynata ce ocblyecTBsBaT B Obnrapcku neea.
UyxxaecTpaHHUTe TpaHsakuum Ha [pynata, 4eHOMWHMPAHW FMaBHO B LWATCKU Aonapu u
pyckv py6nu, usnarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pynata
creav napuYHUTE MOTOUM, KOUTO He ca B Gbnrapcku nesa. Mo npuvHUMN MMa OTAENHM
npoLeaypu 3a yrnpaBrieHMe Ha pucka 3a KpaTKoCpoyHuTe (4o 6 mMeceua) U ObnrocpoyHuTe
MapuyHyM NoTouM B YyXkAecTpaHHa BanyTa. B cnyvauTe, korato cymuTe 3a nnawjaHe u
nofly4yaBaHe B ONpeferieHa BaryTa ce o4akea [a ce KOMMeHcupaT B3aMHO, TO ToraBa He
ce Hanara JOMbiHUTENHO XeaxXupaHe

N3naraHeTo Ha puck OT MPOMEHU BbLB BanyTHWTE KypcoBe Bapupa npe3 roguHaTta B
3aBUCUMOCT OT 06eMa Ha M3BBbPLUEHUTE MeXOyHapoaHU caenku. Bbnpeku ToBa ce cuuta,
4ye NpeacTaBeHUAT MO-rope aHanu3 npeacTaBsi cTeneHTa Ha manaraHe Ha [pynarta Ha
BanyTEeH PUCK.

30.1.2. llnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUWHUMU3UPaHE Ha IUXBEHUS pPUCK Npwu
ABbArOCPOYHO (PUHaAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aemMmn ca OBUKHOBEHO C (hUKCMpaHK
nuxeeHun npoueHTn. Kem 31 pgekemBpu 2023 r. [pynata He e U3NOXEHa Ha PUCK OT
NPpOMsiHa Ha Nas3apHUTE §NUXBEHW MpoueHTn no OaHKoBMTE CM 3aemMn, KOMTO ca C
NPOMEHIMB NUXBEH NPoLEHT. Bcuukn apyru (pyHaHCOBKU akTUBKM U nNacueBu Ha pynaTa ca ¢
dMKCMpaHn NNXBEHWN NPOLIEHTN.

30.2. AHanu3 Ha KpeaAUTHUSA PUCK

KpeOuTHUAT pycK npeactaBnsaBa PUCKbLT JaAEH KOHTPareHT Aa He 3annaTtn 3agbIPKeHNeTo
cu kbM pynata. N'pynata e usnoxeHa Ha TO3M PUCK BbB Bpb3Ka C pasnuyHn (OMHaAHCOBU
WHCTPYMEHTW, KaTo Hanp. nNpu npefocTaBsAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHUs OT
KnueHTn n gpyrn. ianaraHeTo Ha ['pynaTa Ha KpeauTeH PUCK e orpaHuyeHo [0 pa3Mepa Ha
BGanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBW, MPU3HATU B Kpas Ha OTYETHUSA Nepuos,
KaKTo e NMoCOoYeHO Mno-Aony:
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2023 2022
‘000 nB. ‘000 nB.

"pynn donHaHCOBKM akTMBM — 6anaHCoOBN CTOMHOCTMU:
DrHAHCOBW aKTMBU Ha pa3nofioxeHne 3a npogaxoda 29 700 51 596
Kpeantn n BzemaHung 5 398 8418
BaemaHus oT cBbp3aHu nuua - -
Mapu 1 napn4Hn ekBNBaNeHTU 3577 3 326
BanaHcoBa cToMHOCT 38 675 63 340

pynata pedoBHO criefu 3a HEeM3MnbfHEHUETO Ha 3adblihKeHusTa Ha CBOW KIUEHTU U Ha
APYrY  KOHTpareHTW, YCTaHOBEHM WHOUBMAYANHO WM MO rPynn, W WU3NOn3ea Tasu
MHAOpMaUMs 3a KOHTPON Ha KpeauTHua puck. MNonutuka Ha pynaTta e ga msBbpliBa
TpaH3aKuMM caMo C KOHTpareHTu ¢ goobp KpeauteH penTuHr. PbkoBoacTBoTO Ha pynaTta
cuuTa, Ye BCUYKM ropecrnomeHaT (oMHaHCOBWU aKkTMBKW, KOUTO He ca 6unu obesueHsBaHu
UM ca ¢ HacTbLNWUA Nadex npes npeacrTaBeHuTe OTYETHM Nepuoau, ca (PUHaAHCOBU aKTUBMU
C BMCOKa KpeauTHa OLeHKa.

Mo OTHOLLUEHWEe Ha TbProBCKMTE U ApYyrvM B3eMaHusi [pynata He e U3noxeHa Ha 3HauYUTeneH
KpeauTeH PUCK KbM HUTO eauH OTAENEeH KOHTPareHT Uinn KbM rpyna oT KOHTpPareHTu, KouTo
MMaT CXOOHW XapaKTepUCTMKW. TbproBCckUTE B3eMaHUsI Ce CbCTOST OT Manbk Gpoi
KMMEHTU B pasnUYHM MHAYCTpUM K reorpadckm obnactn. Ha 6GasaTa Ha umcTopuyecku
nokasaTtenu, pbKOBOACTBOTO CUMTA, Ye KpeaMTHaTa OLEeHKa Ha TbProBCKM B3EMaHUs, KOUTO
He ca C U3Tekbn nagex, e gobpa.

KpeaQuTHUST pyMck OTHOCHO Napu v Napu4HU eKBUBANeHTW, CPEeACTBa Ha NapuUYHUs nasap,
Heobe3sneyeHn obnurauMnm u aOepuBaTUBHU (UMHAHCOBM WHCTPYMEHTM ce cuuTa 3a
HEeCbLLECTBEH, Tbil KaTo KOHTpareHTUTe ca GaHku ¢ gobpa penyTauus U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba oT obe3ueHka He e npu3HaBaHa. banaHcoBuTe CTOMHOCTM OMUcaHW MO-rope,
npeacTaBnsiBaT MakCMManHO Bb3MOXHOTO WM3naraHe Ha KpeauTeH puck Ha [pynata no
OTHOLLEHNE Ha Te3n PMHAHCOBU MHCTPYMEHTM.

Bcuukn Hecbbupaemun B3emaHust ca obesueHeHn 00 pa3Mepa Ha npocpoyeHaTa UM YacT
WNM Ha 4YacTTa onpefeneHa kato Hecbbupaema. BanaHcoBuTe CTOMHOCTM ONWCAHMU MO-
rope, ca onpeaerneHn KaTto HamarneHu ¢ HaducneHaTta obesueHka OTY4EeTHM CTOMHOCTM Ha
aKTMBuTE M NpeacTaBnsaBaT MakCMMarHO Bb3MOXHOTO M3naraHe Ha KpeguTeH pUcK Ha
pynara.

30.3. AHanu3 Ha NUKBUAHUSA PUCK

JInkBUOHMAT puUCK npeAcTaBnsBa puckbT [pynata ga He MoXe [a noracu ceouTe
3aabikeHus. pynata nocpela Hyxgute cu OT NIMKBUOHW CPEeACcTBa, Kato BHUMATESTHO
cnegu  nnawaHuaTa no  noracuTenHMTe NNaHoBe Ha  ObIroCpovHMTE  (PUHAHCOBM
3a0bITKEHUS!, KAKTO U BXOOALWMTE U U3XOAALWM NapUYHX NOTOLUM, Bb3HMKBALLM B X04a Ha
onepaTtuBHaTa [OenHOCT. HyxauTe oOT NUKBUOHW CpeacTBa Cce cnegaT 3a pasnuyHn
BpemMeBU nepuoam . Hyxamte OT mapuyHM CpeacTBa Ce CpaBHsIBAaT CbC 3aemMuTe Ha
pasnonoxeHne, 3a Aa ObgaT YCTAHOBEHW MU3NUWBLUM unn geduuntn. Tosm aHanus
onpegens ganv 3aemMuTe Ha pasnoroXeHue LWe ca AoCTaTbuHW, 3a Aa MOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.
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MpynaTta abpxu napu B 6pon, 3a ga nocpella NMKBUOHUTE CU HyXau 3a nepuogm go 30
AHn. CpeacTtBa 3a ObArOCPOMHMTE JNUKBUOHW HYXAW Ce OocurypsisaT 4ype3 3aemu B
CbOTBETHUSA pa3Mep 1 npogaxba Ha ABbNrOCPOYHN PUHAHCOBU aKTUBMW.

Kbm 31 pgekemBpu 2023 1. nagexure Ha [OOroBopHUTE 3agbibkeHuss Ha [pynaTa
(cbaobprKaLWm NMXBEHM MaLlaHms, KbAeTo e NpunoXxmnmo) ca o6o6LeHn, KakTto cnegea:

Tekywm HeTtekywimn

31 npekemBpu 2023 r. [o 6 meceua Mexnay 6 u Or1p05
12 mecena roavHun

‘000 nB.. ‘000 nB.. ‘000 nB.

baHkoBu 1 apyrn 3aemm 10 042 19772 80 651
THpProBCKM 1 ApYrn 3agbIHKEHNS 6 756 6 757 4
3agbmKkeHns no NN3NH- 129 130 741
O6wo 16 927 26 659 81 396

B npeoxogHus oT4eTeH nepuon NagexuTe Ha OOroBOpHUTE 3aabiPkeHus Ha [pynarta ca
o0600LLeHn, KakTo crneaBsa:

TeKkywun HeTekywm

31 nekemBpu 2022 r. [o 6 mecena Mexnay 6 n Or1m05
12 meceua roouHu

‘000 nB.. ‘000 nB.. ‘000 nB..

BaHkoBW 1 apyrn 3aemu 9475 30 259 78 067
THproBcku N opyrn 3agbikeHnst 8 378 5931 4
3agbmKeHNsa No NU3NH- 86 87 296
O6wo 17 939 36 277 78 367

CTonHOCTMTE, OMOBECTEHM B TO3M aHanNM3 Ha nNagexute Ha 3aa0bimKeHusTa,
npencrtaBnAaBat HEAUCKOHTUPaAHUTE NapuU4HM noTouu no AoroBopute, KOUTO Morat ga ce
pasnnyaBaTt OT GanaHcoBMTE CTOMHOCTM Ha 3a4bIKeHNsATa KbM OT4YeTHaTa gaTta.

®uUHaAHCOBUTE aKTUBM KaTo CPEACTBO 3a yrnpaBrieHne Ha NMUKBUOHUSA PUCK

Mpy oueHABaHETO W YMpaBMEHMETO Ha NUKBUAHMS puck pynaTa oTyMTa OvaKBaHUTE
napuyHM noToun OT (OUHAHCOBU WHCTPYMEHTU, MO-CMeLManHo HanuyHUTe napuyHn
CpeacTBa 1 TbProBCKM B3emaHusl. HanmyHnte napuyHm pecypcu U TbproBCKU B3EMaHUS He
HagBuLIaBaT 3HAYUTENHO TeKyLUTe HYXAM OT M3XoAsl, napuyeH noTok. CbrracHo
CKIMIOYEHUTE [OrOBOPU BCUYKM MAPUYHU MOTOLUM OT TbProBCKM M OpPYrM B3emaHus ca
ABIMKMMM B CPOK [0 LLIeCT Mecela.

31. OueHnABaHe No cnpaBegnMBa CTOMHOCT

CnpaBegnueata CTOMHOCT Han-obLWO NpeacTaBnsdBa cymaTa, 3a KOSITO eOUH aKTUB MOXe
Aa 6bae pasMeHeH unn egHo 3aabitkeHne aa 6bae nsnnaTteHo NpyM HopMasiHU YCroBUS Ha
caenkata mMexay HesaBuCUMW, XXenaewm n MHPOopMUpaHn KoHTpareHTw. MNonuTtukata Ha
APYXECTBOTO € a OnoBecTsiBa BbB YMHAHCOBUTE CM OTYETM CnpaBennmMBaTa CTOMHOCT Ha
(PUHAHCOBMTE aKTMBWM M NacuBMK, Hal-Be4ve 3a Te3n, 3a KOUTO CbLLECTBYBAT KOTUPOBKN Ha
nasapHu LiEHN.

MputexaBaHnte oT [pynata UHAHCOBM aKTMBM - KPeauTu, B3EMaHUs U MapuyHn
cpencTea, Nopaau KoeTo ce npvema, 4Ye banaHcoBaTa MM CTOMHOCT € paBHa Ha TsxHaTa
crnpaBegnuBa CTOMHOCT. PUHAHCOBUTE NacuBM NpeacTaBnsiBaT OCHOBHO GaHKOBW W Apyrn



XonavHr Hoe Bek Al 71
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2023 r.

3aeMu 1 Opyrv 3agbrihKeHusl, nopaan KoeTo ce npuema, Yye GanaHcoBata UM CTOMHOCT €
NpMGNM3NTENHO paBHa Ha TAXHaTa cnpaBeanMBa CTOMHOCT.

PbkoBoacTBOTO Ha [pynata cuuita, 4Ye npu  CbliecTByBalMTe o0bGCTOsTENCTBa
npeacTaBeHUTE B KOHCOMMAMPAHMS OTYeT 3a (OUHAHCOBOTO CbCTOSIHWE OLEHKM Ha
bMHaHCOBUTE aKTMBU U NacvBK ca Bb3MOXHO Hal-HaaeXaHW, afekBaTHU U OCTOBEPHU 3a
LennTe Ha PUHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE WMOTU - 3eMu, crpagun e
onpegeneHa Ha 6asata Ha [oOKNaguM Ha He3aBUCMMWU  JIMUEH3MPaHU  OLeHUTenwu,
nputexasally CboTBETHUTE cepTudukaTu, ndgageHn ot KHOB.

M3non3BaHMAT noaxo 3a oleHKa Ha MHBECTULIMOHHUTE MMOTK e NasapHus. B ocHoBaTa Ha
TO3M NOOXOA4 Ca 3anerHanu CcpaBHAMKM MasapHM LEHM N0 MECTOMOIDKEHME UMK
npeaHasHavyeHne Ha akTMBW, KOWUTO YAOBMETBOPSiBAT M3UCKBaHMATA 3a CPaBHUMOCT
/MAEHTUYHN UNK CXOOHU 00eKTw/.
CnpaBegnueaTta CTOMHOCT Ha WHBECTULMOHHUTE MMOTU € OLEHEeHa, KaTo € W3MOon3BaH
cpaBHUTENHUA MeTog. OueHKaTa ce N3roTBs 3a neta nopegHa roguHa.
MpunaraHeto Ha "lMasapeH noaxon" 4pe3 "CpaBHuTeneH wmeton" ce 6asunpa Ha
akymynmpaHe n aHanu3 Ha uHpopmMmaums oT M3BbpPLUEHM Npoaaxbun n odeprpann LeHn 3a
nogobHM Ha OLUEHsIBAHUTE aKTUBM, KaTo:

e Ce OT4yMTa ce nocnegHuTe npodaxbu Ha nogobHu mMmoTM 3a nocnedHute 12
Meceua;

e OLEHsIBa Ce 3HAYEHMETO Ha pasnuuusaTa C aHano3uTe no OTAEeNHU nokasaTenu 3a
CpaBHEHME;

e obcnenBaTt ce gaHHM 3a NPO4ABAEMOCTTa - YMEPEH Na3apeH UHTEpPeC, Hannyne Ha
odepTu, enn3oanyHn COEnKu;

e Ce m3yucnssaT NoaxoAsLM nasapHM CbOTHOLWIEHUS (MHOXWUTENMW), KOUMTO Aa ce
NpUoXxar CnpsiMo OLEeHsABaHWsT 00EeKT.

Onpe,u,eneHOTo HMBO Ha |7|epava|9|Ta Ha cnpaBeannBaTa CTOMHOCT  Ha
WHBECTULMOHHNTE UMOTN € 3-TO HMBO.

Hama npexBbpsIAHUA Ha HMBATa MeXay OBe roanHu, TbW KaTo HAMA npomMsaHa BbB
BXoadawunTe AaHHU Ha KOUTO Ca 633|/|paHv| OLUEeHKNTEe.

Han-edpekTmBHOTO U Han-gobpoTO M3NON3BaHE Ha aKTUBWUTE HE Ce pasnuyaBa OT
N3Mon3BaHeTo MM B MOMEHTA.
OcCHOBHM CTbMKM NpuK onpefensHe Ha cnpaBeanuBata CTOMHOCT Ha MHBECTULMOHHUTE
UMOTMU:
- naeHTudULMpaHe 1 onpefensgHe XxapakTepUCTUKUTE Ha akTUBUTE;
- onpefensHe Ha nasapa - OCHOBEH WM Haun-usrogeH. [lasapbT Ha KOWUTO
npeanpuaTMETO OCbLUECTBABA COENKWM € HaW-U3rogHus nopagu nunca Ha
OCHOBEH nasap;

» CnpaBegnuBata CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTW € ornpejerneHa Ha
6a3aTta Ha foKNaau Ha He3aBUCUMU NINLLEH3NPaHN OLEHUTENW, NpUTeXaBall CbOTBETHUTE
ceptudpmkaTtn, nsgageHn ot KHOB.

M3nonaBaHuAT noaxon 3a onpedensHe Ha cnpaBefnvBaTta CTOMHOCT Ha
bnHaHCOBUTE MHCTPYMEHTU, € NpUXoaHns. B ocHoBaTa Ha TO3M noaxon € NpeBpbLUaHeTo
Ha 6baewm cymn (NapyvyHM NOTOUM UNN NPUXOAM UM pas3xogum) B cerawHa (QUCKOHTMpaHa)
CTOMHOCT.
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CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE WMHCTPYMEHTW € OLEeHeHa KaTo e W3non3BaH
MeToaa Ha 6asaTta Ha goxoauTe. [pu To3n MeTon OLEHSIBAHETO Ce Onpeaenst Bb3 OCHOBA
Ha CTOMHOCTTA, NMOCOYeHa OT TEeKyLUUTE Nna3apHM OYaKkBaHWs 3a Te3n GbaeLum cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxon" ypes ,metToda Ha Gasarta Ha goxoguTte“ ce 6asupa
Cce Ha akymMynupaHaTa 1 aHanuaupaHa MHgopMauus 3a Napu4yHU NOTOUM UMW MPUXOAMN WU
pa3xoau OT FoAULLIHM OTYEeTH, KaTo:

e Ce npuema npesymnuusita 3a ,4encTeawlo npegnpuarmne’;

e OTYMTa Ce MKOHOMMYeckaTa cdepa Ha [OEeNHOCT M Nnas3apHOTO CbCTOSIHME B
MOMEHTA;

e K3MOM3Ba Ce MNpeunsHo onpegeneH AOUCKOHTOB aktop cbobpaseH cC
MKOHOMMYecKaTa obcTaHOBKa.

Onpep,eneHOTo HMBO Ha ﬁepapxmma Ha cnpaBeanmBaTta CTOMHOCT  Ha
nputexaBaHuTe (bVIHaHCOBVI MHCTPYMEHTHU € 3-TO HMBO.

Hama npexBbpnsHUA Ha HMBaTa Mexdy OB€ FOAMHM, Tbil KaTo HsAMa MNpoMsiHA BbB
BXOAALLUMTE AaHHWN Ha KOMTO ca 6GasnpaHun OLEeHKUTe.

32. Monutuka n npoueaypu 3a ynpasrieHue Ha Kanutana

LlenuTe Ha 'pynaTa BbB Bpb3Ka C ynpaBfieHNEeTo Ha KanuTana ca:
e [a ocurypym cnocobHocTTa Ha [pynata ga npoaob/mku [a CbllecTByBa  KaTo
AencTBaLlo npeanpuaTue; un
e [a OCUrypu agekBaTHa pPeHTabuITHOCT 3a akUMOHepuTe, KaTo onpeaens ueHarta Ha
NpoayKTUTE N YCNyrute Ccn B CbOTBETCTBME C HUBOTO Ha puUCKa.

lpynata HabnogaBa kanvTana Ha 6asaTa Ha CbOTHOLEHMETO Ha KanuTan KbM HETHUS
OB,

prnaTa onpeagena Kanumtana Ha OoCHOBaTa Ha OanaHcoBaTta CTOMHOCT Ha cobCTBEHMSA
Kanutan, npeacrtaBeH B KOHCONMMANpPpaHUA oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHUE.

HeTHuAT obnr Bkro4vBa cymMmaTa Ha BCUYKM 3aObllKEeHUA, 3aeMUTe, TbProBCKUTE U OpPYyrU
3a4bIMKeHUs, HamarneHa ¢ 6banaHcoBaTa CTOMHOCT Ha napute n napunvyHnNTe eKBNBarieHTU.

KanutanbT 3a npeacTtaBeHUTE OTYETHU MepuoauM Moxe Aa Obae aHanuanpaH, KakTo
cnenga:

2023 2022

‘000 nB.. ‘000 nB..

CobcTBeH kanuTan 58 755 55 202
Kanutan 58 755 55 202
+ Ounr 130 033 137 413
- Mapu 1 NnapnyHK ekBBanNeHTn (3577) (3 326)
HeTteH abnr 126 456 134 087

CboTHOLIEeHMe Ha KanuTan KbM HeTeH AbNr 0.46 0.41
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[pynaTa He e NpoMeHsina uenuTe, NONIMTUKUTE M NpoLecuTe 3a ynpasneHne Ha kanuTana,
KaKTO M Ha4yuMHa Ha onpeaensiHe Ha KanuTana npes npeAcTaBeHnTe OTYETHU Nepuoan.

33. CLOouTKA cnep Kpas Ha OTYETHUA nepuoa

He ca Bb3HUKHaNM kopurmpaliy cboutns mexay nataTa Ha (OMHaAHCOBKS OTYET M AaTaTa
Ha OTOpU3MpaHeTO My 3a U3[gaBaHe, KOUTO He ca HaMepwurnu OTPaXKeHUEe B HaCTOSILLUS
¢hMHaHCOB OTYET, OCBEH CLOMTNETO ONOBECTEHO MO-A40NY B T. [lpyr onoBecTsBaHUS.

34. Opyrn onoBecTABaHUA

OuakBa ce BOEHHUAT KOHGMUKT ,Pycus-YkpanHa® U CBbp3aHUTE C HEro WUKOHOMWUYECKM
CaHKUMn 1 Opyrn Mepku, npegnpueTn oT npasBuTencTeaTta no ceeTa, Aa UMmaT 3HavuTeneH
edEeKT KaKkTo BbpXy MECTHUTE UKOHOMMUKW Ha OTAENHWUTE CTpaHW, Taka u Ha rnobanHata
NKOHOMMKA. BeposiTHO MHOro oT NpeanpuaTMaTa We 6baaT 3acerHaTv HENPSKO UK Lwe ca
na3npaseHu npea 3Ha4YMTeNnHU HECUTYPHOCTHU MO OTHOLLEHWe Ha NOTEHUNAnHOTO My KOCBEHO
Bb34eNCcTBMe, Hanpumep OT NoTeHumanHu konebaHusi B LEHWUTE Ha CTOKUTE, LUeHUTe Ha
eHepruaTa, BanyTHUTE KypcoBe, HeJOCTUr Ha AocTaBku, nHdnauma n ap. Ha to3m etan
PBKOBOACTBOTO HE € B CbCTOSHME [a OUEHW HadeXOHO Bb3AeNCTBMETO, TbM KaTo
cbbuTUATa ce pasBMBaT Ha exegHeBHa 0asa, KakTo M Ye ObNFOCPOYHOTO Bb3gencreue
MOXe CbLUOo Aa NoBnusie Ha obemmnTe Ha TbpProsusi, MApUYHMTE NOTOLUN, PEHTAOMMHOCTTa U
ap. Hekopurupawmte nocrnefBalim CbOMTUA He OKa3BaT BIIMSIHWE BbPXY OLEHKaTa Ha
akTMBuTe M nacuBuTe KbM faTtata Ha 6GanaHca. ToBa ce oTHacs, Haped C Apyru
CbOOpaxeHus:, N 4O OLEHKM, BKNIOYMTENHO obesLeHKa Ha akTUBW, CnpaBeasiuByM CTOMHOCTU
N NPOBU3NMN.

CrnepoBaTtenHo, BOEHHUAT KOHMNUKT mexgy YKpanHa u Pycmsi u cBbp3aHUTE C Hero
CaHKuuMm KbM Pycus, oueHeH KaTo Hekopurvpawo cbbutve 3a uenute Ha roauHuTe
dmHaHcoBKM oT4eTH 3a 2023 T.:

e He BOAM [o npemsunucnaBaHe Ha nNPUBAU3UTENHW CYETOBOOHW OLEHKN U
crnpaBednuBM CTOWMHOCTU: He ce W3NCKBa npepasrnexgaHe Ha [onyckaHua u
napameTpu B mogenu 3a obesleHka 1 oueHka No cnpaBeasimBa CTOMHOCT, TECTOBE
3a Bb3CTAHOBMMOCT Ha B3eMaHus, KpeauTu, OAbAroTpamHW akTUBKW, MaTepuanHm
3anacu, OTCPOYEHN AaHbYHM aKTUBK 1 Ap. noga.

e He BoauM OO npomsiHa B Knacudwukauusa (Hanp. TeKyLu/HeTeKkyLn, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM M NACUBW: BCAKAKBM CbMbTCTBALLM MPOMEHU B
HaMepeHusiTa Ha PBLKOBOACTBOTO Ha MNpeanpusaTvsitTa U OOroBOPEeHOCTUTE crep
31.12.2023 r. He BOAAT OO NpepasrnexjaHe Ha krnacudukaummte Ha akTuBuM U
nacven kbm 31.12.2023 .

35. MonuTtuka Ha MHOroo6pasue

B ,XonguHr Hos Bek” ALl ce npunara nonuTuka 3a HacbpyaBaHe Ha MHOroobpasneTo no
OoTHoweHne Ha CbBeTa Ha gupekTopuTe, C Uen nogabpXaHe Ha pasHoobpasne u
ocurypsiBaHe Ha pasHOOOpasHW rneaHu TOYKM M OMMT 3a cnocobcTBaHe B3eMaHeTO Ha
HEe3aBUCMMM peLLUeHUs W CTabunHO ynpaBreHne, KOATO BKIKOYBA acnekTn Karto
obpasoBaHue 1 npodecnoHaneH onut, non. CbobpasHO NONUTUKUTE U NPAKTUKUTE 3a
nogaobpXaHe M ocurypsiBaHe Ha pasHooOpasve B CbCTaBa Ha PbKOBOAHWUTE OpraHu,
[pyxecTBOTO Cce cTpemun Aa nogabpxa ueneso HMBo oT 30% OT YneHoBeTe Ha CbBeTa Ha
avpektopute aa 6baat ot no-cnabo npeactaBeHUss Mo, Kato npu HeobxoaMmocT ce
3akpbrnsaea (Hagony) Ao uano uucrio. Kbm 31 pgekemBpu 2023 r. [pyxecTBOTO
N3NbIHABA 3aNOXEHOTO LieneBo HMBO, KaTto eanH YneH (33%) oT cbecTaBa Ha CbBeTa Ha
anpektopute e xeHa. OTyeTeHaTa CTOMHOCT HagBuwaea cpeaHute HuBa B EC, kacaewm
PBKOBOAHWTE OpraHu ¢ ynpasuTenHu yHkunm (15%).
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36.0400peHMe Ha KOHCONUMAUpPaHNUA (puHAHCOB OTUYeT
KoHconngupaHuat duHaHcoB oT4yeT kbM 31 pgekemBpu 2023 1. (BKMHOYUTENHO

cpaBHuUTENHaTa MHdopMauusi) e ogobpeH M npueT oT CbBeTa Ha AMPEKTopuTe Ha
27.02.2024 .



