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[ToscHeHUA KbM HHAUBUAYAAHUSA (DUHAHCOB OTYET
1. ITpeameT Ha AeMHOCT

OcnosHara Aciinoct Ha ,,Xoaauar Hos Bex” AA e npuaobuBane, ypaBAcHHE U IIPOAAKOA Ha
ygacTuAd B OBATAPCKH H UY/KACCTPAHHU APYMKECTBA; IPECTPYKIYPHPAHE U VIPABACHHE HA
ADBILIEPHHUTE APY/KECTBA OT TOPTGEHAa, YIPEAABAHE HA HOBH ABIICPHHU APY/KECTBA, HHBECTUPAHE
B KaluTasa ¥ (PUHAHCHPAHE HA APYKECTBA, B KOUTO y4acTBa. [Ipeamera Ha ACHHOCT ChIIO Taka
BKAFOYBA IIPOM3BOACTBCHA M TBPILOBCKA ACHHOCT M BCSKA APyra ACHHOCT, HE3a0paHEHA CbC
3aKOH, BKAIOYUTEAHO ACHHOCTH, IIPEACTABASBAIIM IIPABOIIPUEMCTBO Ha IIPEAMETA Ha ACHHOCT
Ha IIPeOOpa3yBAAHTE CE HYPE3 BAHBAHE B APYKeCTBOTO: XwuOepHma Bumreaa EAA, Aosuxo
Hcreiitc EOOA, Muanc EOOA, Bunanpowm-IIlato Anaa AA.

ApPYKECTBOTO € PErHCTPUPAHO KATO AKIIMOHEPHO APyxecTBO B COMHICKH IPAACKH CBA IO
dupmeno aeao 13327/1996 r. m Buucano B Twprosekust permersp ¢ EMK 121643011.
Cepaanirero um aapecwT Ha yrpasacHue Ha ApyxectBoto e rp. Codua Oya. Axeiimc Baydep
Ne51 er.4 amr.407.

Axramare Ha ApyHKecTBOTO ce ThpryBaT Ha bparapcka dporaosa Oopcea.

Xoaanar Hos Bek AA ce yrpasassa ot CbBeT Ha ALPEKTOPHTE.

KoM 30.06.2023 r. CbBeTa Ha AUPEKTOPHTE € B CACAHHSA CHCTaB!

1. Muxana CreAusoB MuxaiiAoB

2. Paaxa Aumurrposa Horosa - Kpymosa

3. ,,3em MuBect” EOOA

ApyKecTBOTO ce IPEACTaBASIBA U YIIPaBAABa OT VsmbpAHuTeAHHA ANpekTOp Muxana MuxaiAoB.
bposar ma mepconaaa kpm 30 rorn 2023 1. e 8 yobeka.

Aomrbanuresna nadopManna 3a OCHOBHHTE aKIIMOHEPH € IIPEACTaBeHa B roscHenwme 15.1
AKITHOHEPEH KaITUTAaA.

2. OcHoBa 3a U3rOTBAHE HA UHAUBUAYAAHUA (PUHAHCOB OTYET

WMuaumBuayasauar duHAHCOB OTdeT Ha ApPYKECTBOTO € CbCTaBEH B CBOTBEICTBHE C
MexayHapoanuTe craHaapTH 32 ounancoso orgurtane (MCPO), paspaboreHn U IyOAUKYBAHHI
or CpBera 1o MemxAyHapoAHH cueToBoAHH cTaHpaapta (CMCC) m npuern ot Epponeiickus
cpro3 (MCOO, npuern or EC). Ilo cmucpaa ma maparpad 1, Touka 8 or AomrbAHHTEAHHTE
pasmopeAOH Ha 3aKOHA 3a CYETOBOACTBOTO, IPHAOKUM B bbarapuda, tepmunast ,,MCPO,
npuern or EC* mpeacraBasBat Mexaynapoanute caeroBoAnn cravaapta (MCC), npuern B
cvotBercrBue ¢ Peraament (EO) 1606/2002 na EBporneiickus mapaament n Ha CoBera.

WMaAMBHAYaAHHAT (PHHAHCOB OTYET € CHCTABEH B OBAIAPCKU A€BA, KOETO € (PYHKITHOHAAHATA
BaAyTa Ha ApyxectBoTO. Beruku cymu ca npeacrasenu B xuadan AeBa (‘000 AB.) (BKAFOIHTEAHO
cpaBunTeAHaTa HHGOpMarius 3a 2022 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosu ¢dhUHAHCOB OTYET € MHAMBHAYAaACH. APYKECTBOTO CbCTaBAi M KOHCOAHAUpPAH (DHHAHCOB
OT4eT B CHOTBETCTBHE C MeEKAyHAPOAHHUTE CTaHAAPTH 32 (punaHcoBOo orumrane (MCPO),
paspaborenn u myoAukyBanu o1 ChbBera O MEKAYHAPOAHH cueToBOAHH cTaHAapTu (CMCC) u
npueru ot EBpomnerickua cpro3z (EC), B KOWTO MHBECTHIIMUTE B ABINEPHHU IIPEAIIPUATHA Ca
otuerenn u onosecteru B cpotBeTcTBHE ¢ MCDO 10 ,,KoHCOAMANpaHN pHHAHCOBH OTUETH .
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MuAuBuAyaAHHAT (DHUHAHCOB OTYET € CBhCTABEH IIPH Cla3BaHe Ha HIPHHITUIIA Ha ACHCTBAIIO
HPEAIIPHUATHE.

KbM AaTaTa Ha M3rOTBAHE HAa HACTOAIIUA MHAUBHAYAACH (DMHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIEHKA HA cIocobHOCTTA Ha Apy')K@CTBOTO A2 TIPOABAKI CBOATA ACHHOCT KaTO
ACHCTBAIIIO IIPEAIIPUATIE Ha 0a32 HA HAAMYHATA HH(OPMALINSA 32 IPEABHAUMOTO O'bACIIIE.

3. ITpoMeHHN B CUETOBOAHATA ITIOAUTHKA

HosBu cranaapth, usmeHenus u pasacuennsa KkbM MC®PO, xouto ca Bae3au B cuaa ot 01
aayapu 2022 r.
ApyKecTBOTO € IIPUAOKIAO CACAHHTE HOBU CTAHAAPTH, H3MeHeHuA 1 passacHerus kbm MCPO,
paspaborenn u nyoAukyBaHH OT ChBETA IO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOHTO Ca
3AABAKHTEAHN 32 IIPHAATaHE OT TOAUIITHHA IIEPUOA, 3arrousant Ha 1 auyapu 2022 r., HO HAMAT
ChIecTBEH edEKT OT IPHAATAHETO KM BBPXY (PHHAHCOBUA PE3YyATAT M (DUHAHCOBOTO
CbCTOAHUE HA APYKECTBOTO:
» MCC 1 u MCC 8 (uamenen) - Aedpuuunms Ha CbIIECTBEHOCT, B cuAa ot 1 smyapn 2020
r., npueTtn ot EC
[leATa Ha M3MEHEHHATA € AQ CE M3IIOA3BA €AHA U CbIlNa ACPUHHIIMA HA CBIIECTBEHOCT B
pamkuTe Ha MEKAYHAPOAHHTE CTAHAAPTH 3a (puHAHCOBO orTumraHe u KoxmenryasnaTa
pamka 3a puHaHCOBO OoTunTaHe. CHrAaCHO H3MEHEHUATA:
HEfICHOTO IIPEACTABAHE Ha CBINECTBEHATa HHQOPMAIUA HMAM CMECBaHE Ha
CBINECTBEHA C HECHIECTBEHA HHMOPMAIIIA UM ChINUA ePEKT KaTO IPOIYCKAHETO
Ha BaKHA HHQOPMAIUA HAM HEIPABUAHOTO I mpeactaBsaHe. Ilpearnpusrusara
perraBaT KOst TH(MOPMALINA € CHIIECTBCHA B KOHTEKCTA Ha (DHHAHCOBHSA OTYET KATO
LIAAO; U
v’ ,,ocHOBHHUTE HOTpeOHTEAH HAa (DUHAHCOBH OTYETH C ODINO IIPeAHA3HAYEHHE™ ca
TE3H, KbM KOHTO Ca HACOYCHH (DUHAHCOBHUTE OTYETU U BKAFOYBAT ,,CHITECTBYBAIIU U
ITIOTEHIIHAAHU HHBECTUTOPH, 3a€MOAATEAN M APYTH KPEAHTOPH ‘, KOUTO TPAOBa Al
pasunTar Ha (PUHAHCOBHTE OTYETH C OOINO IIPEAHA3HAYCHHE 34 TOAAMA 9aCT OT
puHaHCOBaTa HHMOPMALIHSA, OT KOATO CE HY/KAQAT.

» Usmenenus Ha pedpepennmure koM KoHIerrryaana pamka 3a ()MHAHCOBO OTYHTAHE B
cura o1 1 aryapu 2020 1, npuern or EC CMCC e m3aaa mpepaboreHa KOHIIEIITyaAHa
pamMKa, KOATO BAHM3a B cHAa He3a0aBHO. Pamka He BOAM AO IIPOMEHH B HHUTO E€AHH OT
CBINECTBYBAIIIITE CYCTOBOAHH CTAHAAPTH. BbIpeku TOBa, IPEAIPUATHATA, KOUTO
pasdnTaT Ha KOHIIEITyaAHATa PAMKa IIPH OIIPEACASHE HA CBOMTE CUETOBOAHH IIOAUTHKA
32 CAEGAKH, CbOUTHA UAH YCAOBHA HA ACHHOCTTA CH, KOUTO HE Ca PAa3TACAAHH CIICIIHAAHO
B KOHKPETEH CYETOBOAEH CTAHAAPT, IIIE MOTAT Ad IIPHUAAraT IpepadboreHara pamka oT 1
aayapu 2020 r. IlpeanpuArua rme TpsAOBa Aa IIPEIEHAT AAAM TEXHHTE CYETOBOAHH
IIOAUTHKH Ca BCE OIIE ITOAXOAAIIHM CBIAACHO IIpepaOOTeHaTa KOHIIEITyaAHa PaMKa.
OcHoBHUTE TTPOMEHH Ca:

4 32 Aa Ce IIOCTHTHE IIeATa Ha (PHHAHCOBOTO OoT4dnTaHe ce (POKyCcHpa BBPXY
pPOAfATAa HA  PBKOBOACTBOTO, KOETO TPAOBA Ad CAYKH HA OCHOBHHTE IIOTPEOHTEAN
Ha OTYETUTE

v' orHOBO ce Habafra Ha IIPUHIIAIIA Ha IIPEATIA3AHBOCTTA KaTO HEOOXOAUM
KOMITOHEHT, 32 Ad C€ IIOCTUTHE HEYTPAAHO IIPEACTABAHE Ha HH(POPMALIHATA

4 AeHHHIpA ce KOE € OTYUTAINOTO CE IIPEAIPHATHE, KATO € BB3MOKHO Ad €
OTAEAHO IOPUAUYECKO AUIIE UAM YACT OT IPEAIPHATHETO
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4 HpCpQBI‘A@)KAQ.T Ccc OHPCACACHI/IHTQ. 34 AKTHUB U I1aCHUB

IIpU IIPU3HABAHCTO HA AKTHUBHU M ITACHUBU CC IIPEMaXBa YCAOBHCTO 32 BEPOATHOCT
OT BXOAAIIIM HMAHM H3XOAANTM ITOTOIIM OT MKOHOMMYECKH ITIOA3H H CE AOITBABAT
HACOKHTE 32 OTIIMCBAHE

AaBaT CE€ AOITbBAHHUTECAHH HACOKH OTHOCHO paSAI/I"IHI/ITC OLOCHbYHU Oasu n

AN

regan0aTa MAH 3ary0aTa ce OIPEACAAT KATO OCHOBEH IIOKA3aTEA 3a ACHHOCTTA Ha
IPEAIPUATHETO M CE IPEIOPDbYBA IIPHUXOAUTE U PA3XOAHUTE OT APYTHA
BCCOOXBATEH AOXOA A2 OBAAT PEITUKAUPAHH IIPe3 IedarbaTa HAH 3ary0aTa, KOrato
TOBA ITOBHIIIABA YMECTHOCTTA MAM AOCTOBEPHOTO IIPEACTAaBSHE HA (DHHAHCOBUTE
OTYETH.

MCOO 3 (usmenen) — Msmenenuero xa MCPO 3 Busaec komOunaruu ¢ Haspanue ,,[Ipenparka kbm
Konnenryaanara pamka” e myoankysaro or CMCC Ha 14.05.2020 .
* Ilpuero e 3a npuroxenue B EC coraacuo Peraament (EC) Ne 2021/1080 ot 28
rouu 2021 r. (Odunmanen Bectauk, Op. L 234 ot 2.7.2021 r.).

v" Usmenenunero na MCPO 3 caeaBa Aa ce IIpuAara B O'bACIIE IO OTHOIIEHHE Ha
OH3HEC KOMOMHALINM, 9UATO AATa HAa IIPHAOOHMBAHE € HA MAH CACA HAYAAOTO HA
ITBPBUA TOAHIIICH OTYETEH IIEPUOA, 3arousar] Ha HAu cAeA 01.01.2022 r.

» Usmenenus na MCPO 9, MCC 39 u MC®O 7: Pedpopma Ha pedepeHTHUTE AHXBEHH

rporeHTH, B cuaa ot 1 aayapu 2020 r., mpuern ot EC.

MCC 16 Vimortu, marmuan u cbopbkenus — [locTpaeHns mpean IpeABHAEHATA yIIOTpeOa

. Ily6aukyBano e or Cesera mo MexayHapoanu cueroBoAnu crapaapru (CMCC) ma
14.05.2020 r.
. ITpuero e 3a npuaoxenue B EC ceraacuo Peraament (EC) Ne 2021/1080 or 28 ronn

2021 r. (Ocpurmasen Bectauk, op. L 234 or 2.7.2021 r.).

Nsmenennero #a MCC 16 e ¢ TeceH 0OXBAT U 3aCAra CIETOBOAHOTO TPETHPAHE HA IIPUXOAUTE
OT IIPOARKOA HA EAHHUIIN, IPOU3BEACHH IIPU TECTBAHETO HA AGACH aKTHB OT HMOTH, MAILIMHU K
CbOpPBIKEHHUS, CbrAacHO map. 17, 6yksa ,,A” Ha MCC 16 VMoTH, MAIIIHHE B CHOPBKEHUA.

M3meHeHnETO MMa IIO-CBIIECTBEH €(EKT 34 IIPEAIPHATHATA OT MHHOAOOHBA HMAH TAKHBA C
ACHHOCTH II0 pa3pabOTBAHE Ha HAXOAWINA HAa HeMT U ra3, KOraro HMOTH, MAIIHHH H
CHOPBKEHUA MOIAT A ObAAT IIOAAOMKEHH Ha ABABI IIEPHOA Ha TECTBAHE M MOXKE Ad CE IIPOAABA
AOOHTATA TIPOAYKIHA B PE3YATAT OT TecTBaHETO. [ IpOOHA €KCIIAOATAIIHA CHIIO CE IPHUAAra U B
XIMIYIECKATE U IIIMEHTOBHI 3aBOAH, EACKTPOIIEHTPAAT H AD.

Wsmenennero ma MCC 16 BAM3a B CHAA TOAHMINHH IIEPHOAHM, 3AIIOYBAINU HA HAHU CACA

01.01.2022 r.

MCC 37 IlpoBusum, yCAOBHH IIACHBH U YCAOBHH akTuBu — OOpeMeHABAIIN AOTOBOPH —
Pa3sXOAH 33 M3ITBAHCHIE HA AOTOBOP

. Wsmenennero na MCC 37 ¢ HasBanue ,,O0peMeHABAIIN AOTOBOPH — Pa3XOAH 32 U3IIbAHECHHE Ha
aorosop” e nybankysano or CMCC Ha 14.05.2020 .
. ITpuero e 3a npuaoxenue B EC coraacao Peraament (EC) Ne 2021/1080 or 28 roun 2021 r.

(Odpunmasen Bectuuk, op. L 234 or 2.7.2021 r.).

C msmenenuero Ha MCC 37 ce yrouHsaBa KO Pa3XOAU CAEABA AQ BKAIOYBA IIPEAIIPUATHETO B ChCTABA HA
y

PasXOAMTE 32 U3I'BAHEHHE Ha AOTOBOP, 32 Ad IIPELIEHU AAAH AOTOBOPBT € ODPEMEHABAIIL U CAEAOBATEAHO

A IIPU3HAE IIPOBU3HA.
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Wsmenennero sa MCC 37 cAeABa A2 ce IIPHAAra 3a TOAUIIHHE OTYETHH IIEPHOAN C HAYAAO HA MAH CAEA
01.01.2022 1. 10 OTHOIIIEHNE HA CBINECTBYBAIII AOTOBOPH, IO KOMTO IIPEATIPHATHETO HE € U3ITBAHHAO
BCHYKH CBOH 3aAbAKeHHA. VI3SMEHEHHMETO CAeABa Ad ce IprAara ¢ OOpaTHA CHAQ, KATO Ce KOPHIHPa
HAYAAHOTO CaAAO Ha HepasIpeAeAeHaTa Iedanba (MAM APYr 3aCErHAT KOMIIOHEHT Ha COOCTBEHHSA
KaIIUTaA) Ha AATaTa HA IIBPBOHAYAAHOTO IIPUAAraHe.

MC®O 9 Punancosn mHCTpyMeHTH — Taxkcn mpu mpara ot,,10 mporenra® 3a oTmmcBaHe Ha
dpuHAHCOBN ITaCHBU

C wmamenennero Ha MCPO 9 ce meAam A2 ce IMOSACHH KOU TAKCH W PasXOAHM CACABA A2 B3eEME IIOA
BHIMAaHHE TIPEATIPHATHETO IIPH IIPUAAraHe HA H3UCKBAHETO OTHOCHO mpara ot 10 % 3a otmmcsane mmo
OTHOIIICHUE HA MOAUMUITHPAHN (PHHAHCOBH ITACHBH.

Nsmenenmero ma MCPO 9 e B cmAa 32 TOAWIITHH OTYETHH IIEPHOAHW, 3aITOYBAIIM HA HAM CACA

01.01.2022 r.

[IpeAIpuATHETO IIpHAAra H3MCHEHHETO IIO OTHOLICHHE Ha (PUHAHCOBH IIACHBH, KOHTO Ca
MOAMHUIIMPAHN HAU PasMEHEHH HAa HAHM CA€A HAYAAOTO HA TOAHIIHUS OTYETEH IIEPHOA, B KOHUTO
IIPCALIPHUATAETO IIPHAArA N3MCHEHUETO 34 IIBPBU IIBT (T.€. U3MCHEHUETO CE IIPHAAra IIEPCIICKTUBHO, 4 HE
c obparHa cuaa) (map. 7.2.35).

MCC 41 3emeaeane — AambpIHO OOAAraHe IPU OIEHABAHE IO CIPABEAAUBA CTOIMHOCT

B MCC 41 3emeacame 1IpeAd H3MEHEHHETO CE H3MCKBAIIE IPEAUPHATHETO Ad H3KAIOYH OT
AVMCKOHTHPAHUTE IIAPUYHE ITOTOLH IIPH OIPEACASHE HA CIPABEAAUBATA CTOMHOCT IIAPUYHUTE IIOTOLN
o1 Aaup9HO obaarane (ap. 22)[10]. C Apyru aAymm, He ce B3eMaT IIPEABUA AAHBIHHTE IAPUIHH HOTOIN
(M3IOA3BAT Ce MIAPUYHUTE IIOTOLM IIPEAU AAHBIIH).

C wmsmenenmero ce mpemaxBa m3uckpaHero B map. 22 or MCC 41 mpeAnpusatuara Aa H3KAIOYBAT
[TAPUYHHUTE [TOTOIH 32 AAHBIIM, KOTATO OLICHABAT CIIPABEAAHBATA CTOMHOCT HA aKTHBUTE B OOXBaTa Ha

MCC 41.

Ilo To3u HaumH ce npemaxpa cbiectByBaroro nporusopedne MexAy MCC 41 u MCDO 13 Ornenspane
ITO CIIPABEAANBA CTOMHOCT.

[IpeAnpusaTeTo IpHAAra H3MEHEHHUETO B OBACIIE KbM OLICHKH IIO CIIPABEAAHBA CTOMHOCT, HAITPABEHH
HA AU CACA HAYAAOTO Ha IIBPBHA TOAHUIIIEH OTIETEH IIEPUOA, 3arousari] Ha uAn caea 01.01.2022 r.
MC®O 16 Ausnar — CTUMyAH 1O AU3HHIA

C toBa m3menenue e BHeceHa npomAHa B dacT 1 ma Ilpumep 3a marocrpanuma 13 or Ilpumepure 3a
narocrpanua B map. [IM5 kem MCPO 16 AusuHr, kato e IpeMaxHAT OT IIPAMEPa TEKCTHT 34
BB3CTAHOBABAHE HA IIOAOOPEHMA HAa AHM3HHIOBHA HMOT OT AHM3HHIOAATEAf, 3a A HE CE€ IIOAYYH
€BEHTYaAHO OOBPKBaHE IIO OTHOIICHHE HA TPETHPAHETO HA CTUMYAHTE IIO0 AM3HHIA, KOUTO MOIAT Ad
BB3HUKHAT [IOPAAY HAYMHA HA HAIOCTPUPAHETO UM B TO3H IIPUMEP.

3.1.  CraspapTu, U3MEHEHUA U PA3ACHEHU:A, KOUTO BCE OIIe HE CA BAE3AM B CHAA U HE
Ce IIPHUAAraT OT IO-PaHHA AATa 0T APY>KECTBOTO

Kbm aarata Ha 0oAOOpeHHEe HA TO3M (DHHAHCOB OTYET €4 HyOAHKYBAHH HOBH CTAHAAPTH,
M3MEHEHHA U PA3ACHEHHUA KbM CHIIECTBYBAIIN BeUe CTAHAAPTH, HO HE €A BAE3AU B CHAA HAH HE
ca npuetu ot EC 3a cdunancosara roanna, samousara Ha 1 auyapu 2021 r., u He ca Omam
IIPHAOKEHH OT I0-paHHA Aata o1 ApyxectBoro. He ce ogakpa Te Aa mmMar ChIecTBeH edekT
BBpPXy (DHHAHCOBUTE OTYECTH Ha APyKecTBOTO. PBKOBOACTBOTO OYAKBA BCHYKU CTAHAAPTH U
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M3MEHEHUA A2 ObAAT IPUETH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIPE3 ITbPBHSA IIEPHOA,
3ATTOYBAII] CACA AATATA HA BAM3AHETO UM B CHAA.
[IpomenuTe ca CBBP3aHU CbC CACAHHUTE CTAHAAPTH:

» Wsmenenuss 8 MCC 1 Tlpeacrasune na ¢unancosnre ordern: Kaacmuxanms ma
ITACUBHTE KATO TEKYIIHM M HETeKyIH, B cuAa ot 1 aayapu 2023 1., Bce ome He e npuer ot EC

» UWsmenenus B MC®O 3 bussec kombummanmm, MCC 16 Vimortm, mammHn #
cvopbxenns, MCC 37 [TpoBusnu, yCAOBHH ITaCHBH M YCAOBHH AKTHUBI

Mamenenuero xa MCPO 3 caeaBa Aa ce mipuaara B ObACIIE IO OTHOIIECHNE HA OH3HEC
KOMOHMHAIINM, YHATO AATa HAa IIPHAOOMBAHE € HA HMAH CACA HAYAAOTO HA ITBPBHA TOAMIICH
OTYETEH IIEPHOA, 3artousar Ha A cAeA 01.01.2022 1.

[To-panHO IpHAaraHe ce pa3perrasa, ako IPEAIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIPHUAAra ¥ BCHYKUA APYTH aKTYaAUSHPAHU IIPENPATKu cropeA Hamenenus na npenpamwume 6 MCPO
koM Konyenmyannama pamxa, nyoauxysaru or CMCC mpe3 mapt 2018 r. 3aeAHO ¢ HOBaTa Bepcus
na Konnenryaanara pamka (crromeHnatu mo-rope B ,,OcaoBHa nadopmarus’).

Aarta Ha BAM3aHE B CHAQ U IIPEXOAHU Pa3IIOpeAOH

Msmenennero ma MCOO 3 caeABa Aa ce IprAara B OBAEIIE IO OTHOIIICHNE HA OHU3HEC
KOMOHMHALINN, YHATO AdTa Ha IIPHAOOMBAHE € HA HMAHM CACA HAYAAOTO HA ITBPBHUSA TOAHIICH
OTYETEH IIEPHOA, 3artouBar Ha A caeA 01.01.2022 1.

[To-pannO IpHAarane ce pasperiaba, ako IPEAIIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIpHAATa U BCHYKH APYIHM aKTyaAHSHPAHHU HIPEUpaTku cropeA Vsmenenwms Ha npenparkurte B
MC®O xpm Konnenrtyasnara pamka, rmyosukyaau ot CMCC mpes maprt 2018 r. 3aeaHO €
HoBarta Bepcus Ha Konmentyaanara pamka (ciomeHaT mo-rope B ,,OcHoBHa nadopmarus’).

Msmenenunero ma MCC 16 3acfira C4€TOBOAHOTO TPETUPAHE HA IIPUXOAUTE OT IIPOAAKOA
HA EAMHHIIM, IIPOU3BEACHH IIPH IIPHUBEKAAHETO Ha AAACH aKTUB OT HMOTH, MAIIHHH U
CHOPBKEHUA AO MECTOIOAOKEHHETO U B CBCTOAHHUETO, HEOOXOAHMH, 33 Ad MOMKE TOH Aa
PYHKIIMOHHpA IO HAYHHA, IIPEABHACH OT PBKOBOACTBOTO, ChraacHo map. 17, 6yksa ,,B” Ha
MCC 16 Hmomu, mamuru u coopeorcerius.

Ilpomenn

1) C uamenennero na map. 17, oyksa ,,A” or MCC 16 VimoTH, MAIITHHI 1 CHOPBKEHHSA €
IIPEMAaXHAT TEKCTHT U3HCKBAIIL IIPUCITAAAHE OT PA3XOAUTE 32 TECTBAHE HA HETHUTE ITOCTBIIACHUA
OT HpOoAKOATA HA  CAMHHIIM, IIPOM3BEACHH AOKATO aKTUBBT CE€ IIPUBEKAA AO
MECTOIIOAOKEHHUETO M CBCTOAHHUETO Ad OBAE H3IIOA3BAH II0 HAYHHA, IIPEABHACH OT
PBKOBOACTBOTO.

Ot TOBa CA€ABa, Y€ ce 3a0paHABa IIPHUCITAAAHETO OT II€HATa HA IIPUAOOHBAHE HA AAACH
AKTHB OT HMOTH, MAIIHMHH H CBOPBKEHHA IIPUXOAUTE OT IIPOAAKOA HA EAMHHUIIUTE,
IIPOM3BEACHU IIPH AOBEKAAHETO HA TO3U aKTUB AO HEOOXOAUMOTO MECTOIIOAOMKEHHE U
CBCTOSIHHE, 32 AA MOXKE Aa pabOTH IIO HAYMHA, IIPEABUACH OT PBKOBOACTBOTO (mmap. O316B ot
Ocnosannero 3a 3axarouennsa kpm MCC 16).

2) C usmenenuero Ha map. 17, Oykpa ,,A” € AODaBEH TEKCT, Y€ TECTBAHETO AAAH AAACH
AKTUB OT HMMOTH, MAIIIMHU U CBHOPDBHKEeHUA (DYHKIIMOHHPA IIPABHAHO, O3HAYABA OIICHKA Ha
TEXHUYECKUTE U (PU3UIECKU XaPAKTEPUCTHKH, 4 HE OLIEHKA Ha (DUHAHCOBUTE PE3YATATH

OT M3IIOA3BAHETO HA AKTHBA (HAIIPUMEpP OIICHABAHE AAAHM AKTHBDBT OT HMOTH, MAIIUHU 1
CHOPBKEHHUSA € IIOCTUTHAA OIIPEACAEHO HUBO Ha oreparuBHa edarba — map. O316C).

3) IlpeanpusAtreTro mpu3HaBa IIOCTBIIACHUATA OT IIPOAAKOATA HA TAKUBA CAMHHUIIN U
PasXOAHTE 32 IIPOU3BOACTBOTO M IIPOAQKOATA HA TE3W CAMHHIIM B IedaAbaTa MAM 3aryoara.
[IpeanpusaTaeTo ompeAeAs ceOECTOMHOCTTa Ha Te3u eAmHunu B cporBerctBue ¢ MCC 2
Marepuaanu 3amacu (map. 9-33) (MCC 16, map. 20A, HOB).

Ilpomenn

1) C m3amenennero na MCC 37 ce yro4dHsBa, 4e pa3XOAHUTE 32 U3ITbAHECHUE HA
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AOTOBOp BKAIOUBAT U ABaTa BuAA pasxoau (MCC 37, map. 68A):

— AOITBAHHTEAHHTE Pa3sXOAHW 32 M3I'TBAHEHHE Ha AOTOBOpa (HAIIPHMEpP Pa3XOAHTE Ha
IIPEKH MATEPUAAT U TPYA); U

— PAa3IPEACACHHE Ha APYTH Pa3XOAH, IIPAKO CBBP3aHHU C M3I'BAHEHHETO HAa AOTOBOPHU
(HaIpUMEp Pa3IPEACACHH PAa3XOAU 32 aAMOPTH3AIlUA HAa HMOTH, MAIllHMHU ¥ CbOPDBKEHHA,
M3ITIOA3BAHN 32 U3I'bAHEHHE HA AOTOBOPA HAPEA C APYTH AOTOBOPH).

2) C H3MEHEHHETO CBINO TaKa CE BHACA MAAKa IIPOMAHA B Imap. 69 Ha cTaHAAPTA, KOUTO
M3HCKBA IIPEAM Aa IIPH3HAEC I[IPOBHU3UA 32 OOPEMEHABAINN AOTOBOPH, IIPEAIPHUATHETO Al
[IpU3HAE EBEHTYyaAHA 3ary0a OT OOE3IICHKA, KOATO € Bb3HUKHAAA 32 AKTUBUTE, M3IIOA3BAHU IIPH
H3ITbAHEHHE Ha AOroBOpa (IIPEAHIIIEH TEKCT — ,,CBbp3aHn ¢ AoroBopa’), ceraacao MCC 36
O0e311eHKa HA AKTUBU.

[Ipean m3menennero B map. 69 ce M3IIOA3BA U3PA3BT ,,AKTHBH, CBBP3aHH C AOTOBOPa™.
Berpexn ToBa HM3pasbT ,,CBBP3AHI C AOTOBOPA™ MOXKE Aa CE YeTe, Ye M3NCKBAHETO B map. 69 ce
IIPHAATA CAMO 34 AKTHBH, M3IIOA3BAaHU EAHMHCTBEHO 32 AOTOBOPA, 2 HE H3IIOA3BAHH H 34 APYTH
aorosopu. 3aropa CMCC npomenn Tekcra B TO31 naparpad, 3a Aa ce IOACHH, Y€ U3UCKBAHETO
32 IPHU3HABAHE HA 3aryOa OT OOE3IICHKA IIPEAN IIPH3HABAHETO HA IIPOBU3NA 3a OOPEMEHABAIII
AOTOBOPH C€ IIPHAAra 3a BCHYKU AKTHUBH, YHATO IICHA HA IIPHAOOMBAHE Il OBAC B3€Ta IIPEABUA
IIPH IPEIEHKATA AAA AOTOBOPBT € oOpemenssar (map. O317).

Aara Ha BAH3aH€ B CHAA H IIPEXOAHH PA3IIOPEAOH

Nsmenennero ma MCC 37 cAeABa Aa ce IIpHAara 3a TOAMIIHH OTYETHU IIEPHOAH C
Hagaro Ha uAH cAaeA 01.01.2022 r. mo orHOIeHHME Ha CBIIECTBYBAIIN AOTOBOPH, IIO KOHTO
IPEATIPUATHETO HE € H3IbAHUAO BCHYKHA CBoM 3aAbAxeHudA. [lo-panHo mnpmaarame ce
paspermasa (map. 108).

3smeHEeHHETO CAEABA Aa Ce IIpHAara ¢ OOpaTHA CHAA, KATO CE KOPUIHMPa HAYAAHOTO
CAAAO Ha HEPA3IPEACACHATA IIedaAda (MAM APYT 3aCETHAT KOMIIOHEHT Ha COOCTBEHHSA KAIIUTAA)
Ha AaTaTa Ha ITbPBOHAYAAHOTO IpuAarane. CpaBaureAanata mHOpMAnud BbB (DHHAHCOBUA
OTYeT He ce IpeusvIucAsBa (map. 94A).

Nsmenennero na MCPO 3 caeaBa Aa ce mpuaara B O'bACIIIE IO OTHOIIECHHE HA OH3HEC
KOMOHMHAIINH, YHATO AATa Ha IIPHAOOMBAHE € HA HAH CAEA HAYAAOTO HA ITHPBHA TOAMINIEH
OTYETEH IIEPHOA, 3artousant Ha A cAeA 01.01.2022 1.

[To-panHO IpHAarane ce pasperrasa, ako IPEAIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIPHUAAra ¥ BCHYKUA APYTH aKTYaAU3HPAHU IIPENpaTku cruopeA Hamenenus na npenpamuume 6 MCPO
koM Konyenmyannama pamxa, nyosuxysarn or CMCC npes maprt 2018 r. 3aeAHO ¢ HOBaTa Bepcus
Ha Konrenryaanara pamxa (criomenaTn ro-rope B ,,OcnoBHa uH(Op™MAaIud’).

Aarta Ha BAM3aHE B CHAQ U IIPEXOAHU Pa3oOpeAdH

Nsmenennero na MCPO 3 caeaBa Aa ce mIpuaAara B O'bACIIE IO OTHOIIECHUE HA OH3HEC
KOMOHMHAIINN, YUATO AATa Ha IIPHAOOMBAHE € HA HAH CAEA HAYAAOTO HA ITHPBHA TOAMINIEH
OTYETEH ITEPHOA, 3artousart Ha A cAeA 01.01.2022 1.

[To-panHO IpHAarane ce pasperasa, ako IPEAIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIPHUAAra M BCHYKHA APYIH aKTyaAU3HpaHU IIpenpartku cropep Vamenenwmsa ma mperparkure B
MC®O xpm Komnmenryasmara pamka, nyoaukysarn or CMCC mpes mapr 2018 r. 3aeano ¢
HOBaTa Bepcusd Ha KoHrenrryaanara pamka (criomenaru mmo-rope 8 ,,OcHoBHa madOpMarma”).

Toawan opo6penns 2018-2020 r. . (Peraament (EC) Ne 2021/1080 or 28 rouu
2021 r., Odunmases BecTHHK, 6p. L. 234 o1 2.7.2021 1.), B T.9.:




Xoaamar Hos Bex AA 12
uamBuAyaseH Q)Muaucou oT4Yer
30 rouu 2023 1.

MC®O 1 Ilpuaarane 3a wppBH ITbT Ha MeKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
ordnTaHe — ABIIEPHO IPEAIIPUATHE KATO IIPEALIPUATHE, IPHUAAramo 3a repsu 1T MCPO

— MC®O 9 ®Punancosu naCTpyMeHTH — TaKkcn mpu mpara ot ,,10 mporenra® 3a
oTnHcBaHe Ha (PMHAHCOBU ITACHBH

— MCC 41 3emeaerne — AaHbaHO OOAATaHE IIPH OLIEHABAHE IO CIIPABEAAHBA CTOHHOCT

TLooumnu nodobpenus na MCDO, yuxen 2018-2020 .5 ca nyoamkyBanm or CMCC Ha
14.05.2020 r. u ca upuern 3a npuroxenne B EC coraacuo Peraament (EC) Ne 2021/1080 ot 28
roun 2021 r. (Odpunmanen sectauk, 6p. L 234 ot 2.7.2021 1.).

C tesu nmopeann ['oauran moAobpenns
Ha MCOO ce BHACAT IPOMEHH C OTPAHUYEH

OOXBAT B CACAHHTE CTAHAAPTH: ITpeaMer HA U3MEHEHHETO
CraHpapT
® MC®DO 1 [Ipunazarne 3a nepsu nom 1a ABIIEPHO IPEATIPHUATHE KATO
Mesncoynapoorume cmarndapmu 3a Gunarcoso omuumarte  IPEAIPUATHE, TIPHUAATAIIO 32 I'bPBH BT
MC®O
® MCDO 9 Duraricosu urcmpymernu Taxcu upu 1para ot ,,10 mporenTa® 3a
oTnHcBaHe Ha (PMHAHCOBU ITACHBH
® MCC 41 3emedesue AarbaHO OOAAraHe IIPU OICHABAHE IO
CIIPAaBEAAUBA CTOHHOCT
® MCDO 16 Ausure CruMyAH IO AM3HHTA

Hsmeneame ma MCDPO 1 Ilpmaarane 3a mbpBH mbT HA MexxAyHApOAHHTE
CTAHAAPTH 34 (pHHAHCOBO ordHTAHE — ABINEPHO IPEAIPHATHE KATO IPEAIPHATHE,
npHAaramo 3a mspea 6T MCDPO

Cropea map. 116, OykBa ,,a”7 ma MCPO 1 Ilpmaarame 3a mwppBH IIBT HA
MeKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYHUTAHE HA ABIIEPHO IPEAIPUATHE, KOETO CTaBa
peAnpusaTre, npuAaramo 3a rbpsr UbT MCPO, T0-KBCHO OT CBOETO IIPEAIIPUATHE MaiiKa, ce
IIPEAOCTABSl  OCBOOOKAABAHE, CBBP3aHO C OICHABAHE HAa AKTUBUTE M ITACHBUTE MY BBB
BCTBIIMTEAHHA OTYET 32 (puHaHCOBOTO cherognue 1o MCPO. Tosa ocBoboxkAaBaHE ODade He
ce OTHACA 3a KOMIIOHEHTH Ha COOCTBEHHS KaluTaA. B pe3yATaT Ha TOBa TaKOBAa ABIIEPHO
IIPEATIPUATHE IIIE TPAOBA Ad BOAU CAHOBPEMEHHO ABE CUCTEMH HA OTYHTAHE IO OTHOIIIEHUE Ha
KYMYAQTUBHUTE KYPCOBH Pa3AMKU OT BAAYTHO IIPEH3YHCACHHE Ha 0a3aTa HA PA3AHYHUTE AATH
Ha npemunasage kbM MCPO Ha npeAIpHATHETO MalKa U Ha ABIIEPHOTO IIPEAIIPUATHE.

C m3menennero za MCPO 1 ce obaexuaBa npuaaranero Ha MCPO 1 or AbIepHO
npeanpustae, koero mpuaara MCPO 3a mppBH I'BT HO-KBCHO OT HETOBOTO IIPEATIPHATHE
MaiKa, II0 OTHOIIEHHE Ha OLEHABAHETO HA KYMYAATUBHUTE PpAa3AHMKH OT BaAyTHO
IIPEU3YNCAABAHE.

CropeA HM3MEHEHHETO CE II03BOAABA HA ABINEPHO IIPEAIPHATHE, KOETO H30epe Aa
upuroxku map. I'16, Oyksa ,,2”7 or MCPO 1, Aa OIleHH KyMyAQTUBHUTE PAa3AUKH OT BAAYTHO
IIPEU3YNCACHHE HA BCHYKH YyKACCTPAHHH ACHHOCTH, KATO M3IIOA3BA CYMHUTE, KOUTO OMXa OHMAH
BKAIOYEHHU B KOHCOAHAUPAHHUA (DHHAHCOB OTUET HA IIPEAIIPUATHETO

MaiiKa, Bb3 OCHOBA Ha AATaTa Ha IIPEMUHABAHE HA IIPEAIpHUATHETO Maiika kbM MCPO
(HO IIpEAH KOHCOAHAAIIMOHHU KOPEKITMH H OT4nTaHe Ha edeKkra Ha OH3HEC KOMOMHAIINATA)
(map. I'13A, HOB).

ToBa M3MeHEHME Ce IIPHUAAra M 3a aCOLMHUPAHO HAU CBBMECTHO IIPEAIIPUATHE, KOETO
n3depe Aa npuaoxku map. I'6, 6yksa ,,a”7 or MCPO 1. VsmeneHueTo € B CHAQ 32 TOAUIITHH
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OTYETHH IIepuoAH, 3amousaru Ha mAn cAaeA 01.01.2022 1., kato e paspereHoO HO-paHHO
IIPHAATaHE.

Hampaseno e msmenenne Ha uact I Ha IIpumep 3a marocrparmmsa 13 or Ilpumepure 3a
naroctparud B map. [T 5 kem MCOO 16 Ausunr, kKato € IpeMaxHAT OT IPHMEPa TEKCTHT 32
BBH3CTAHOBABAHE HA IIOAOOPEHNA HA AM3HHIOBUA HMMOT OT AH3HMHIOAATEAS, 32 A4 HE CE€ ITOAYIH
€BEHTYAAHO OOBPKBAHE IIO OTHOIIEHHE HA TPETUPAHETO HA CTHUMYAHTE 110 AH3HHIA, KOHTO
MOTAT Ad BB3HHKHAT IIOPAaAM HAYHMHA HAa HAIOCTPHUPAHE HA CTHMYAUTE IIO AU3HHIA B TO3H
HpI/IMep

Tweit karo Ilpumepure 3a marocrparusa kbM MCPO 16 He ca HepaspeAHA HacT OT
CTAaHAAPTA, H3MEHEHHETO HE IIOAAEKH HA IpHeMaHe OoT EBporeiickaTa KOMHCHA U 3aTOBa HE €

yOAHKYBaHO O(HITHAAHO 3a€AHO € Apyrurte u3meHeHus Ha ['oanmran mopobperus xa MCPO,
1ukbA 2018—2020 r.

» Usmenenus na MCPO 4 3acrpaxoBareann aorosopu - ortaarane na MCPO 9, B cuaa
ot 1 auyapu 2021 r., Bce orme He ca npuetn ot EC

» MWsmenenns na MCPO 9, MCC 39, MC®O 7, MCPO 4 u MCPO 16 Pecpopma Ha
AUXBEHHTE ITOKa3aTeAn - Paza 2

C m3menennero Ha MCPO 9 ce mmeAn Aa ce TOACHA KOM TAKCH M PA3XOAH CAEABA Ad B3eMe
ITOA BHIMAaHHE IPEATIPUATHETO IIPU IPUAAraHETO HA U3UCKBAHETO OTHOCHO 1para ot 10 % 3a
OTIIMCBaHE 110 OTHOIICHHE HA MOAU(UIIIPAHNT (DUHAHCOBH ITACUBH.

OcHoBHI IpOMEHH

C msmenenmero Ha MCPO 9 ce mosAcHABAT TaKCHUTE, KOUTO IIPEAIPHUATHETO BKAIOYBA,
KOTaTO IIPEIEHABA AAAM YCAOBHATA Ha HOB HAM MOAMMUIUpaH (PUHAHCOB IIaCHB Ca
CBIIECTBEHO PA3AHYHH OT YCAOBHATA HA ITbPBOHAYAAHHUA (DUHAHCOB ITACUB. 32 IIEATa € AOOABEH
HOB TekcT B mmap. b3.3.6, cropea KOHTO HAQTEHHTE HAHM IIOAYYEHH TAKCH BKAFOYBAT CAMO
TAKCUTE, IAATEHU HAHM IIOAYVICHU MEKAY KPEAHUTOIIOAYIATEAS] M KPEAUTOPA, BKAFOYHTEAHO
TaKCHUTE, IIAATCHH AU IIOAYYEHH OT KPEAUTOIIOAYIATEAS] HAH KPEAUTOPA OT UMETO Ha APYIHUA.

OT TO3H TEKCT CA€ABA, Y€ TaKCH HAHM Pa3XOAHM, IIAATEHH Ha TPETH CTPaHU (U3BBH
KPEAHTOPA), HE CE BKAIOYBAT IIPHU OIleHKaTa Ha 1Ipara ot 10 %.

Cpmo Taka or map. b.3.3.6 mpeam m3MeHeHHETO Ca IIPEMaXHATH IIOCAGAHHTE ABE
M3peYeHus, KOUTO ca BKAIOYeHH B HOBuA map. B3.3.6A, koiiTo raacu:

,»AKO AaACHA pa3MsHA Ha ABATOBI MHCTPYMCHTH HAH IPOMSAHA HA YCAOBHATA OBAE OTYCTCHA
KAaTO ITOracABaHE, BCHYKH IIOCTU Pa3XOAHM MAH TAKCH CE IIPU3HABAT KATO YaCT OT II€9aA0aTa HAU
3ary0ara OT ITOracABaHeTo. AKO Pa3MfAHATA HAM IIPOMAHATA HE Ca OTYCTEHH KATO IIOTacfABAHE,
IIOETUTE Pa3XOAH MAU TAKCH KOPUIUPAT OAAAHCOBATA CTOMHOCT HA IIACHUBA U CE€ AMOPTH3UPAT 32
OCTaBaINA CPOK Ha MOAU(HUIINPAHUSA ITACUB.”

/Aara Ha BAH3aHE€ B CHAA H IIPEXOAHH PA3IOPEAOH
W3menennero e B crAa 3a TOAHMIITHE OTYETHHU IIEPUOAH, 3artousary Ha nAau caeA 01.01.2022 r.,
KATO € PAa3PEIleHO II0-PAaHHO IpHUAAraHe. AKO IPEAIPHATHETO IIPHAOKU H3MEHEHHETO II0-
pano, onosectaBa To3u dakt (MCPO 9, map. 7.1.9).

[NpeanpusaTueTo mpuAara H3MEHEHHETO IO OTHOIIECHHE Ha (PUHAHCOBH IIACHUBHU, KOUTO
ca MOAHMUIINPAHN HAH PA3MEHEHU HA HAU CAEA HAYAAOTO HA TOAMIIHHA OTYETEH IIEPUOA, B
KOHTO NPEAIPHATHETO IPUAATa M3MEHEHHETO 32 I'bPBH I'BT (T.€. M3MEHEHHETO CE€ IIPHAAra
IIEPCIEKTUBHO, a He ¢ 0OpaTHA cuAa) (map. 7.2.35).

» MC®O 14 ,,OrcpodeHn CMETKH IPU peryAnpann neHu’ B cuaa ot 1 suyapu 2016 r., Bee
omie He e npuet ot EC
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4. CueTOBOAHA IIOAUTHKA
4.1. OO01mu moAoKeHuA

Hai-spaunmunre CYCTOBOAHH IIOAHUTHUKH, IIPHUAArAaHK IIPHU H3rOTBAHCTO HA TO3U (pI/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE HA BCHYKI BUAOBE
aKTHBH, ITACUBH, IIPUXOAU M pasxoAn cbraacio MCQO. basmre 3a olleHKa ca OIIOBECTCHH
ITOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa Aa ce OTOEAEKH, Y€ IIPU H3TOTBAHETO HAa IIPEACTaBeHHMA (PHHAHCOB OTYET Ca
M3TIOA3BAHN CYETOBOAHU OLIEHKU U AONIyCKaHusA. BbIrpexu ve Te ca 6asupann Ha nH(OpMALns,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA U3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AQ CE€ PA3ANYABAT OT HAIIPABECHUTE OLICHKH U AOIIYCKAHUA.

4.2. IlpeacTaBsaHEe HAa THAUBUAYAAHUA (PHHAHCOB OTYET

@QunancouAr otduer e npeacraseH B cporBercrBue ¢ MCC 1 ,IlpeacraBane ma duHaHCOBH
oruetn’”’ (pesusupan 2007 r.).

ApyKecTBOTO Ipue Aa IIPEACTaBA OTYETa 32 IedardaTa MAM 3aryoaTa M APyrus BCEOOXBATEH
AOXOA B €EAMHEH OTYET.

B orduera 3a (HHHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHHUTEAHH IIEPHOAA, KOIATO
ApyecTBOTO:

a) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEU3IUCAABA PETPOCIEKTUBHO ITO3UIINH BbB (DUHAHCOBUA OTUYET; AU
B) IIPEKAACH(PUIIHPA ITO3UITHH BbB (DUHAHCOBUA OTUET

1 TOBAa UMa CBIIIECCTBCH C(beKT B%pxy I/IH(pOpMaHI/IHTa B OTYECTAa 34 (i)I/IHaHCOBOTO CbCTOAHME KbM
HAYaAOTO HaA HPCAXOAHI/D{ HepI/IOA.

IIpe3 rTexkymusa mepuoA He € € H3BBPIINEHA PeKACAU(HUKAIMA Ha ITO3UIUN B CPaBHHUTEAHATA
nHMOMALIHA.

4.3. MaBecTHIINU B ABIIIEPHU, ACOLUUPAHU M ChbBMECTHU IPEANIPUATHUA

ABINEpHH HIPEAUPHATHA Ca BCHYKA IIPEAUPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haanrte e KOHTPOA, KOrato ApPysKecTBOTO € M3A0KEHO Ha, HAU UMA IIPaBa BBPXY,
IIPOMEHAUBATA BB3BPBINAEMOCT OT HEIOBOTO Yy4YaCTHE B IIPEAIPHUATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT Aad OKakKe BB3ACHCTBHE BBPXY Tasd Bb3BPBIIIAEMOCT
ITOCPEACTBOM CBOHMTE IIPABOMOIIHA BBPXY IIPEAIPHUATHETO, B KOETO € HHBecTHpaHo. B
MHAMBHAYaAHUA (DUHAHCOB OTYeT Ha APY/KECTBOTO HHBECTUIINNTE B ABIIECPHH IPEAIIPUATHA CE
OTYHUTAT ITO CEOECTONHOCT.

APY)KCCTBOTO HpI/ISHaBa AUBHUACHT OT A”bH_ICpHO HPCAHPI/IHTI/IC B IIe4yaADaTa HAH 3ary6aTa B
CBOHUTC MHAHUBHUAYAAHIT (pI/IHaHCOBI/I OTYETH, KOIraTo 6”b,AC YCTaHOBCHO HpaBOTO MYy Ad IIOAYYIH
AHUBHUACHTA.

CBbBMECTHO IPEAIIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, ITO CHAATa Ha KOETO ApPyXKecTBOTO U
APYTH HE3ABHCHUMH CTPAHH CE 32€MAT CHC CTOIIAHCKA ACHHOCT, KOATO IIOAAEKH HAa CHBMECTEH
KOHTPOA. VlHBecTHIIIITE B CHbBMECTHU IIPEAIIPHUATHA CE OTYUTAT IO CIIPABEAAUBA CTOMHOCT .

AconnupaHH ca TE3W NIPEANPHATHH, BBPXY KOUTO APYKECTBOTO € B CHhCTOSHHE Aa OKa3Ba
3HAYUTEAHO BAHMAHME, HO KOHTO HE Ca HHTO ABIIEPHU IPECAIPHATHA, HHTO CHBMECTHO
KOHTPOAHPAHH IIPEAIPUATHIA.
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ApyXecTBOTO IpHM3HABA AHBHACHT OT CBBMECTHO KOHTPOAHPAHO IPEAIPUATHE HAN
ACOITMUPAHO TPEAIIPUATHE B IIeUaAdaTa MAM 3aryoaTa B CBOMTEC HHAUBHAYAAHH (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A IIOAYIH AUBHACHTA.

4.4. CaeAKkH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 11O
ounmasHuA OOMEHEH KypC KbM Aarata Ha CAeAkarta (0OsBeHus (UKCHHT Ha bbArapcka
HapOoAHA Oanka). [lewaaOmre u 3aryOmrTe OT KypCOBM PA3AHKM, KOHTO BB3HHUKBAT IIpPU
VPEKAAHETO HA TE3M CACAKH H IIPEOIEHABAHETO HA INAPUIHHUTE IOUIIMH B UYHKACCTPAHHA
BAAYTA KbM Kpafd Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B I1e9aAbaTa HAH 3aryoara.

HemapuannTe mosunnm, ONEHABAHA IO UCTOPUYECKA IIEHA B UyKACCTPAHHA BAAYTA, CE OTIUTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata (He ca mpeorenenn). Hemaprmanwmre mosnnmm,
OILIEHABAHU 110 CIIPABEAAMBA CTOMHOCT B UYKACCTPAHHA BAAYTA, CE€ OTIHTAT IO OOMEHHHA KypC
KbM AATaTa, HA KOATO € OIIPEAEAEHA CIIPABEAAUBATA CTOMHOCT.

4.5. ITpuxoan

IIpuxoauTe BKAFOYBAT IPUXOAH OT IIPOAQKOA M OT IIPEAOCTaBsHe Ha ycAyrd. Ilpmxoamre or
OCHOBHHTE YCAYTH Ca IIPEACTaBEHHU B ntosicuenus 22, 24, 25, 26.

[IpuxoanuTte ce OLEHABAT IIO CIIPABEAANBA CTOMHOCT Ha ITIOAYYEHOTO HMAH IIOAACKAIIOTO HA
[IOAYYABAHE BB3HAIPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AODABCHA CTOHMHOCT, BCHYKH
TBPrOBCKI OTCTBIIKM U KOAHYCCTBCHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HPI/IXOA’I)T CC IIpHU3HAaBa, KOTATO Ca M3IITBAHCHHN CACAHHUTC YCAOBHSA:

e  Cymara Ha IIPHXOAQ MOKE A O'bAC HAACIKAHO OLICHCHA;

e  BepoATHO ¢ HKOHOMIYECKUTE IIOA3H OT CACAKATA A4 O'BAAT IIOAYYICHI;

e HampaBenure pasXxOAH HAHM TE3H, KOUTO IIPEACTOH A O'bAAT HAIPABEHM, MOIaT HAACKAHO
A4 ObAAT OLIEHEHH;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHeONM(PUYHHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIPEACACHH B 3aBHCHUMOCT OT IIPOAYKTHTE HAHU
YCAYTHTE, IPEAOCTABEHU HA KAHEHTA, I HA AOTOBOPHHTE YCAOBHA, KAKTO Ca M3AOKEHH I10-
AOAY.

4.5.1. IIpmxoam, KOUTO C€ MPU3HABAT KbM OIPEACAECH MOMEHT
ITpoaa>k6a Ha cTokn

HPI/IXOA’I)T oT HpOAa)K6aTa Ha CTOKH CC IIpHU3HAaBA, KOIaTO Apy'}KCCTBOTO ¢ IPCXBBPAHAO HA
KyITyBa9a KOHTPOAQA BbPXY IIPCAOCTABCHUTC CTOKMH. Cunra Ce¢, 9€ 3HAYUMHUTE PUCKOBE M ITOA3HU Ca
IIPEXBbPACHH HaA KYyIIyBada, KOraTO KAHUCHTDT € IIPHUCA CTOKHUTE Des BBb3PAKCHIIC.

4.5.2. IlpuxoAu, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocraBame HA ycAyrH

HPI/IXOAI/ITC OT YCAYIH CC HpI/ISHaBaT, KOoraTo KOHTpOA"bT B"bpxy IIOA3HUTE OT HPCAOCTQBCHI/ITC
yCAyIuTe ¢ HPCXB”prCH B”pry IIOA3BATCAAL HA YCAYIHTEC. HpI/IXOA ce npusHaBa C TECYCHHC HA
BpPEMETO Ha 0432 U3ITbAHEHHE HA OTACAHUTE 3AADBAKECHHA 324 U3ITbAHCHHC.
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HPI/IXOA'I)T OT HacMH OT HpCAOCTaBHHC Ha HWHBECTHIIMOHHH HNMOTH Ha Apy')KCCTBOTO I10
AOTOBOpPH 32 OIICPATHUBCH AHW3SHHI C€ IIPHU3HABA HaA 0a3a Ha AMHEUHUA MCTOA 3a IICpHUOAA HA
AM3THTIA.

4.5.3. IIpuxoAm OT AMXBH U AUBUACHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIIO IIO METOAA Ha C(pCKTI/IBHI/IH AHUXBCH IIPOIICHT.
HpI/IXOAI/ITC OT AUBHACHTH CC€ IIPHU3HABAT B MOMCHTA Ha Bb3HHNKBAHC HAa IIPABOTO 34 IIOAYYaBaHEC
Ha ITAAIIIAaHETO.

4.5.4. Ilpuxoau ot puHAHCHpAHE

[TopBoHawaAHO (PUHAHCHPAHHATA CE€ OTYUTAT KATO IIPUXOAHM 32 ODACIIN IIEPHOAH
(puHanCcHpane) KOraTo mMMa 3HAYHTEAHA CHTYPHOCT, de ApyKeCTBOTO Ime IMOAyYH
pUHAHCHPAHETO U IIIe U3IIBAHU YCAOBHUATA, IIPH KOUTO TO ¢ oTmycHato. PrHaHCHpaHe, [HEeAAIIO
Aa obesmeTn APyKeCTBOTO 3a TEKYIIO Bh3HUKHAAU PA3XOAH CE IIPU3HABA KATO IIPUXOA B CBHIITHA
IIEPHOA, B KOHTO ca BB3HUKHAAH pasxoaure. (PuHancumpane, IEAfAINIO Aa KOMIIEHCHPA
ApyKecTBOTO 3a HAIIPABCHH Pa3XOAH IO IIPUAOOHBAHE HA AKTUBH, CC IIPU3HABA KATO IIPUXOA OT
puHAHCHpPaHE IPOIOPIIHMOHAAHO HA HAYNCACHATA 32 IIEPHOAA AMOPTH3AIUA HA AKTHBHTE,
IIPHAOOHUTH C IIOAYIEHOTO (PUHAHCHPAHE.

4.6. AKTUBH ¥ ITACHBU II0 AOTOBOPHU C KAUECHTH

APY'}KCCTBOTO Ipu3HaBa aKTHBH I/I/I/IAI/I ITaCUBH IIO AOTOBOp, KOraTO CAHa OT CTPAaHHUTC IIO
AOFOBOpa € MU3IIbAHHMAA 32aADBAKEHHATA CH B 3aBHCHMOCT OT Bp"bSKélTél MECIKAY ACﬂHOCTTa Ha
HpCAHpI/IHTI/ICTO 1 IIAAIIIAHETO OT KAMCHTA. APY)KCCTBOTO HpﬁACTaBH OTAEAHO BCAKO 6€3ycAOBHO
IpaBO HA Bb3HATPAKACHHEC KATO B3CMaHC. Bzemamne e 663yCAOBHOTO IpaBoO HaA HpCAHpI/IHTI/ICTO Aa
IIOAYYH Bb3HATPAKACHHC.

[TacuBu 11O AOTOBOP Ce HPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE, AKO KAHMEHT 3aIIAAITA
BB3HATPAKACHHE UAU APYKECTBOTO MMa IIPABO HA BB3HATPAKACHHUE, KOETO € OE3YCAOBHO, IIPEAU
Aa € IIPEXBBbPAEH KOHTPOAA BbPXY CTOKATA UAU YCAYIaTA.

Apy)KeCTBOTO IIpuU3HaBa AKTHUBH IIO AOTOBOp, KOIaTO 3aABAKCHHUATA 32 M3ITbAHCHHC Ca
YAOBACTBOPCHI/I " ITAAITAHETO HE € ADBAKHMO OT CTpaHa HA KAMEHTa. AKTUB IIO AOFOBOP c
HpaBOTO Ha HPCAHPI/IHTI/ICTO Aad IIOAYYIH B"bSHana)KACHI/IC B 3aMfAHa Ha CTOKHTC HAH YCAYIHTE,
KOHUTO IIPCAIIPHUATHICTO € IIPEXBBPAUAO HA KAUCHT.

[TocaeaBammo ApyKecTBOTO OIIpeAcAs pasmepa Ha OOC3ICHKATA 3a aKTUB IO AOTOBOpPa B
cporsercTBue ¢ MCPO 9 ,, PunaHCcOBH HHCTPYMEHTH .

4.7. OnepaTuBHU Pa3X0oAU

OmepartuBHUTE PAa3XOAN CE IIPH3HABAT B IT€YaADATa MAM 3ary0Oarta ITPU IOA3BAHETO HA YCAYTHTE
AW HA AATaTa HA Bb3HUKBAHETO HM.

Korato pasxoanTe He OTroBapAT Ha YCAOBHATA 32 Pa3CPOYBAHE CHIAACHO HM3UCKBAHHUATA HA
MC®O 15, cprmure ce IPU3HABAT KATO TEKYIIH B MOMEHTA Ha BH3HUKBAHETO UM KATO HAIIPHMEP
HE Ce OYaKBa A2 O'bAAT BB3CTAHOBEHH UAN IIEPHOABT HA PA3CPOUBAHETO UM € AO €AHA TOAMHA.
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4.8. Pa3xoAu 3a AMXBH U Pa3XO0AU 110 3a€MHU
PaszxoAnTe 32 ANXBH Ce OTYHTAT TEKYIIIO ITO METOAA HA €(DEKTUBHUS AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxecTBoro. Bemdxm
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA €EAMH OTTOBAPAINl HAa YCAOBHATA aKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTUBBT Ad OBAE 3aBBPIICH M IPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAM IHPoAakOa. OcraHaAnTe pPasXOAHM IIO 3aE€MH CAEABA Ad CE
IIPU3HABAT KATO PAa3XOA 32 IIEPHOAA, B KOWTO Ca BB3HUKHAAM, B OTYETA 33 II€YAAOATA HAH
3arybaTa M APyruA BCEOOXBATEH AOXOA.

4.9. MammHu U APyTH ABATOTPAHU aKTUBH

MamuanTe B APYTHTE ABATOTPAHHHU AKTHBH (IIAOAOHOCHHTE PACTEHHA) C€ OLEHABAT
ITBPBOHAYAAHO 110 CEOECTOMHOCT, BKAIOYBAIIA IIEHATA HA IIPHAOOHBAHE, KAKTO M BCHYKH IIPEKU
Pa3sXOAH 32 IIPUBEKAAHETO HA AKTHBA B pAOOTHO ChCTOAHUE.

ITocaeaBaImoTo OreHABAHE HA MAIIUHUTE U IIAOAOHOCHUTE PACTEHHUSA CE€ U3BBPIIBA 110 IIEHA HA
IIPUAOOMBAaHE, HAMAACHA C HATPYIIAHUTE aMOPTHU3AIMH U 3aryom OoT oOesrenka. Hampasennre
OOE3LIEHKH CE OTYMUTAT KATO Pa3XOA H CE€ IIPU3HABAT B OTYCTA 32 I€YaADATa HAM 3arydata U
APYTHSA BCEOOXBATEH AOXOA 32 CHOTBETHHSA IIEPHOA.

HOCACABZIH_[I/ITC paSXOAI/I, CB’bpSaHI/I C OHpCACACH AKTHB OT HMMOTH, MAIIIMTHM, CT)OPT)H{GHI/IH "
ITAOAOHOCHHA paCTCHI/IH, cc HpI/I6aBHT KbM 0OaA2aHCOBATA CyMa Ha aKTHBa, KOIraTO € BEPOATHO
Apy')KCCTBOTO Aad HMAa HMKOHOMHYCCKH IIOA3M, HAABHIIABAINH II'bPBOHAYAAHO OIICHCHATA
C(pCKTI/IBHOCT Ha CbIIECTBYBAIMA aAKTHB. Berruku ApyTI/I ITOCACABAIIIH paSXOAI/I Ccc HpI/ISHﬁBaT 3a
pason 3a HCpI/IOAa, B KOWTO Ca HaHpaBCHI/I.

OcrarbyHATa CTOMHOCT U ITOAE3HHAT KHUBOT HA MAIIMHHUTE I ITAOAOHOCHHUTE PACTCHHA CE
TIpeHeHABAT OT PBPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

MaruHuTe ¥ TAOAOHOCHU PACTEHUsA, IIPUAOOUTH IIPH YCAOBHATA HA (PUHAHCOB AHM3HHI, CE
aMopTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHECHHE C IOAOOHH COOCTBeHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AH3HHTOBHA
AOIOBOP, AKO HETOBUAT CPOK € IIO-KPaTbK.

AMOpTI/IBHHI/IHTa MAIIIMHHUTE M IIAOAOHOCHUTEC paCTCHI/IH CE€ MH3YHCAfBA, KATO CE€ M3IIOA3Ba
AVTHEHHUSAT METOA B%pxy OIICHEHMHA IIOAE3E€H KMBOT HAa OTACAHHTE FPYHI/I AKTHUBH, KAKTO CAE€ABA:

° Kowmrmrorpn 2 TOAHN

e [IroroHOCHH pacTeHnsA 15 roanan

[Tewanbara mAn 3arybaTa OT IPOAAKOATA HA MAIIMHH U IIAOAOHOCHH PACTEHHUA CE OIPEACAA
KATO Pa3ANKA MEIKAY ITOCTBIIACHHATA OT IIPOAAKOATa M OAAAHCOBATA CTOMHOCT HA AKTHBA U CE

[IPU3HABA B OTYETA 32 IeYaADaTa MAU 3ary0aTa U APYrHs BCEOOXBATEH AOXOA Ha PeA ,,Ilewanta/
(Baryba) oT IpoAaKOa Ha HETEKYIIN aKTUBH .

W36pagmsar mpar Ha CBbIIICCTBECHOCT 32 MMOTHTC, MAIIIMMHUTC, CbOPBHBKCHUATA 1T ITIAOAOHOCHUTEC
bl bl
pacreHua Ha Apy')KCCTBOTO € B pasMep Ha 700 AB.

4.10. TecroBe 3a 06e31€HKA HA MAIIIMHHA ¥ APYTH ABATOTPAIiHI aKTUBU

[lpn m3umcassame pasmepa Ha obesmeHkata ApyxKecTBOTO AepHHHpPA HaAH-MaAKaTa
pasTpaHUYHMA IPYyIIa AKTHBH, 32 KOATO MOTAT Ad OBbAAT OIIPEACACHH CAMOCTOATEAHH IAPHIHHI
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OTOIM (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBAa HAKOM OT AKTHUBHTE
IIOAAGKAT Ha TECT 32 ODE3IEHKA HAa HMHAUBHAyaAHAa 0a3a, a APYTH - Ha 0a3a Ha EAMHHIIA,
reHepHpaIIa IapUIHU ITOTOIIH.

Benuku akruBu CAUHUIIH, FCHCpHpaH_[I/I IIapUYHH IIOTOIHM, CE TCCTBAT 3a O6C3HCHKa ITIOHC
BCAHDBK TOAUIITHO. Benuxu APYFI/I OTACAHHU AKTHUBH HWAM CAUHHUIIN, FCHCpHpaH_[I/I HapI/I‘IHI/I
II0TOIIM, CE€ TECTBAT 324 0663H6HK3, KOI'ATO CBOHUTHS HAH IIpoMAHA B obcroAaTeAcTBATA
WHAUKHPAT, 9€ TAXHATA 0AaAAHCOBA CTOMHOCT HE MOKE Aa 6”bAC BB3CTaHOBCHA.

3a 3aryba oT OOE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTUB
VIAHM CAMHUIIA, [EHEPUPAINA TAPHYHH ITOTOLMN, IIPEBHUIIABA Bb3CTAHOBAMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATAa OT CIIPABCAAHBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPHPAIIA [TAPUYHU IIOTOLHM, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOSINATA CTOMHOCT HA TE3W IAPUYHU HOTOLM. AAHHUTE, H3IIOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3smpaT Ha IIOCACAHHA OAODpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA CAHMMUHUpPAHE Ha eeKTa OT ObACIINN PEOPraHU3AIINN U
3HAYUTEAHN ITOAOOPEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAITA TAPUYIHHI IOTOIIH, U OTPA3ABAT ChbOTBETHHA UM PUCKOB IIPO(HA, OIEHEH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

3aFy6I/IT€ oT 0663H€HK9. Ha CAMHHIIA, TCHCPpHUPAIIA ITAPUYHH ITIOTOIH, CE ITIOCOYBAT B HAMAACHHUC
Ha OaAaHCOBATA CymMa Ha aKTHUBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTHUBH Ha Apy?KCCTBOTO
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAIIIO AAAM CBIIECTBYBAT HHAMKAIIMIM 34 TOBaA, 9C 3ary6aTa oT
O6CSHCHK3, HpI/ISHaTa B Hpe,A,XOAHI/I TOAHMHM, MOZKE€ B€YC Ad HE CBILICCTBYBAa UAH Ad € HAMAACHA.
O6CBL[€HK?1, IIpHU3HATA B IIPCAXOACH IICPHOA, CC BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPpHUpPAIla ITIApUYHN ITOTOIIH, HAABUIIIABA HeMHATA 0DAAAHCOBA CTOMHOCT.

4.11. MuBecTUIIMOHHU UMOTH

Apy'}KCCTBOTO OTYHTA KATO HMHBECTHIIHOHHHN HNMOTH 3C€MH H CIPaAHd, KOHUTO CE€ ABpPKaAT 32
IIOAyYaBaHC Ha IIPHUXOAH OT HACM I/I/I/IAI/I 3a YBCAHMYCHMC Ha KallkuTaAa IIO MOACAa Ha
CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITe HMMOTH CE€ OIcHABAT HBpBOHﬁ‘IﬂAHO I10 CC6CCTOﬁHOCT, BKAXOYBAIIIa
IIOKYIIHATA IICHA M BCHUYKHM PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHH C HHBCCTUIIHOHHUA HMOT,
HaIIpUMEP XOHOpPApH! 324 IIPABHU YCAYIH, AAHBIIN ITO IIPEXBBPAAHC HA MMOTA M APYIH PA3XOAHN
IIO0 CA€AKaATA.

MuBecTnnnoHHITE MMOTH CE€ IIPEOIEHABAT HA TOAMIIHA 0Oa3a M CE BKAIOYBAT B OTYETa 32
PUHAHCOBOTO CHCTOSHHE IIO ITa3apPHUTE UM CTOHHOCTH. Te ce ONIPEeAeAAT OT HE3aBUCHMU
OLICHUTEAH C HPOdECHOHAAHA KBAAUMUKAINA H 3HAYNTEACH HIPOdECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO Ha HMHBECTUIIMOHHHUTE UMOTH, OasHpaiiku ce
HA AOKA3aTEACTBA 32 IIA3aPHUTE YCAOBHA.

Besika meuanba man 3aryba OT IpOMAHA B CIPABEAAHBATA CTOHMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUIIMOHEH UMOT Ce IIPU3HABA HE3a0aBHO B Ie9aAdaTa nAm 3arydoata Ha peA ,,[Ipuxoan ot
olepaTHBHA ACHHOCT .

[TocaeaBarmuTe PasxOAH, CBBP3aHU C HMHBECTUIIMOHHH HMOTH, KOUTO BEYe Ca IIPHU3HATH BDHB
dpunancoBusa order Ha ApyKecTBOTO, ce IIPHOABAT KbM OAAAHCOBATA CTOMHOCT HAa HMOTHTE,
KOTaTo € BEPOATHO APYKECTBOTO Ad ITOAYYN ODBACIIM MKOHOMUYCCKH ITOA3M, HAABHIIABAIIIN



Xoaamar Hos Bex AA 19
uamBuAyaseH Q)Muaucou oT4Yer
30 rouu 2023 1.

ITbPBOHAYAAHO OIICHEHATA CTOMHOCT Ha CBIIECTBYBAIIIUTE HMHBECTUIIMOHHH HMOTH. Bcmaxm
APYTH IIOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca BH3HUKHAAML

Apy/KeCTBOTO OTIHCBA MHBECTUI[HOHHUTE CH MMOTH IIPH IIPOAAKOATA UM HAH IIPH TPAHHOTO
UM U3BAKAAHE OT YIIOTpeOa, B CAyJall Ue HE CE OYAKBAT HHKAKBHM HKOHOMUYECKH H3IOAH OT
TAXHOTO OCBOOOMkAaBane. IlewarOure mAm 3aryOuTe, BB3HHKBAINU OT HM3BAKAAHETO UM OT
yIIOTpeOa MAH TAXHATA IIPOAAKOA, CE IIPU3HABAT B OTYUECTA 32 II€9aA0ATA MAH 3arydaTa U APyrus
BCCOOXBATCH AOXOA U CE€ OIPEACAAT KATO PA3AUKA MEMKAY HETHHTE IIOCTBIIACHHA OT
OCBOOOKAABAHETO HA AKTHBA M OAAAHCOBATA MY CTOIHOCT.

IIpuxoauTe OT HaeM M OIEPATUBHUTE PA3XOAH, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 3a IIeyaAdaTa MAM 3arydaTa M APyIHA BCEOOXBATEH AOXOA M C€ IIPU3HABAT,
KakTo e onncano B nosicuenue 4.5I'pemka! MI3TouHNKBT HA IpenpaTKkaTa HE € HaMEPEH..

4.12. ®dunmancosu mHCTpyMeHTH ChraacHo MC®O 9
4.12.1. ITpusnaBane u OTHIHCBaHE

duHAHCOBUTE AKTUBU U (pI/IHaHCOBI/ITC ITacuBu CC HpI/ISHaBaT, KOraTo APYX{CCTBOTO CTaHE
CTpaHa II0 AOTOBOPHHUTC YCAOBHA HA @)I/IHaHCOBHH HNHCTPYMCHT.

DUHAHCOBUTE AKTUBHU CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY HMAPUIHHUTC IIOTOLHK OT
(pI/IHaHCOBI/IH AKTHUB M3THYAT MAM KOIaTO CpI/IHaHCOBI/IHT AKTHUB M II0 CBIIECTBO BCHYKH pI/ICKOBC
1 U3TOAH CE HpCXBBpAﬂT.

DuHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOTAaTO 3aABAKCHHCETO, IIOCOYCHO B AOIroBopa, ¢
HU3II'BAHCHO, € OTMCHCHO UAH CPOKDBT MY € U3TCKDBA.

4.12.2. Kaacudukanusa 1 rbpBOHAYAAHO OLICHABAHE HA (PMHAHCOBU AKTHBU

[TepBOHAYAAHO (PHHAHCOBHTE AKTUBH CE€ OTIHTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHTHpPAHA C
PA3XOAHUTE IO CACAKATA, C M3KAIOYECHHE HA (DMHAHCOBUTE AKTHBH ITO CIIPABEAAHBA CTOMHOCT
Ipes Iedasbara HMAHM 3ary0ara M THPIOBCKUTE B3EMAHMA, KOHUTO HE CBADBPKAT CHIIECTBEH
dunancos komoHeHT. IIppBOHaYaAHATA OIleHKA HAa (DMHAHCOBHTE AKTHBH IO CIIPABEAAHBA
CTOMHOCT IIpe3 IeuaAdaTa HMAM 3aryOaTa HE Ce KOPHIHpA C PA3XOAHTE IIO CACAKATA, KOUTO CE
OTYNTAT KATO TEKYIIN PasXOAW. [IbpBoHAYaAHATA OIIEHKA HA THPrOBCKHTE B3EMAHUA, KOHUTO HE
CHADP/KAT CBINECTBEH (DHMHAHCOB KOMIIOHEHT IIPEACTABAABA IICHATA HA CAEAKATA CBIAACHO

MCOO 15.

B saBucumocT or Haumna Ha ITIOCACABAITIO OTYHUTAHE, Ci)I/IHaHCOBI/ITe AKTHUBU CC KAaCI/Iq)I/IL[I/IpaT B
CAHA OT CACAHHTC KATCTOPHI:

® ADBATOBH MHCTPYMEHTH IIO aAMOPTH3UPAaHA CTOHHOCT;
® (pUHAHCOBH AKTHBH IO CIIPABEAANBA CTOMHOCT IIpe3 IIedaAbaTa UAH 3ary0aTa;

¢ (UHAHCOBH AKTHUBU ITO CIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAU Oe3
pexkaacuduKaua B IedaAdaTa HAM 3aryOoaTa B 3aBHCHMOCT AAAM Ca ABATOBH HAH
KAITUTAAOBU MHCTPYMEHTH.

Kaacudurrkaruara Ha (hUHAHCOBUTE aKTHBH CE OIIPEACAA Ha 0A32aTa HA CACAHHTE ABE YCAOBHSL:

° OnsHec MOAEADT HA APY}KCCTBOTO 3a praBACHI/IC Ha CpI/IHaHCOBI/ITC AKTHUBH,

®  XapaKTCPUCTUKUTE Ha AOTOBOPHHUTE IAPHUIHH IIOTOIH HA (DHHAHCOBUSA aKTHB.
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Bewukn nmpuxoam m pasxoAd, CBbp3aHHM € (PUHAHCOBHTE AaKTUBM, KOUTO Ca IIPU3HATH B
regarOaTa U 3aryoara, ce BKAFOYBAT BbB (DHHAHCOBH PA3XOAH, (PUHAHCOBHU IIPHUXOAH HAU APYTH
pUHAHCOBU IIO3MIIMHM C HM3KAIOUEHHE Ha OOE3IIEHKATA Ha THPIOBCKUTE B3EMAaHMA, KOATO CE
IIPEACTABA HA PEA APYIH PA3XOAH B OTYETA 32 IIeYaADdaTa MAM 3arydara m APyrus BCEOOXBATEH
AOXOA.

4.12.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTHUBH
ABArOBE HHCTPYMEHTH 10 AMOPTH3UPAHA CTOMHOCT

PuuaHcoBUTE AKTUBU CE OICHABAT IO AMOPTH3MPAHA CTOMHOCT, AKO AKTUBHTE H3IIbAHABAT
CACAHHTE KPHTEPUH M HE Ca OIPEACACHH 33 OIICHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpE3
regaAbara u 3aryoara:

® APYKECTBOTO VIIPABASIBA AKTUBUTE B PAMKHTE HA OM3HEC MOACA, YHATO I[EA € AQ ABPIKH
prHAHCOBUTE AKTHUBH U A4 CbOUPA TEXHUTE AOTOBOPHHU HAPHUYIHH ITOTOLIM;

L4 CBbIAAaCHO AOFOBOPHI/ITC YCAOBUA HA (pHHaHCOBI/IH AKTHUB Ha KOHKpCTHI/I AATH BB3HUKBAT
IMapUYHH ITOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHHA IIO TAABHHUIIA M AHMXBa BBPXY
HCIIOraccHaTta CymMma Ha 'AaBHHIIATA.

Tasu kareropus BKAIOYBA HEACPHUBATUBHU (DHMHAHCOBH aKTUBH KATO 3a€MU W B3EMaHHA C
PUKCHpPAHN HAHM OIPEACAUMH IIAAINAHHUA, KOUTO HE Ce KOTHpAaT Ha aktuBeH masap. Caea
ITBPBOHAYAAHOTO IIPU3HABAHE TE€ CE OLICHABAT II0 AMOPTH3HMPAHA CTOMHOCT C M3IIOA3BAHE HA
MeTOAA Ha eEeKTHBHATA AMXBA. AMCKOHTHpAaHE HE CE M3BBPINBA, KOraTo eEKTHhT OT HEro €
HEChINECTBEH. ApPyKecTBOTO KAacuHUIpPa B Ta3W KATErOpUsA IMApHTE MU IAPUIHHTE
CKBUBAACHTH / IAPUYHHUTE CPEACTBA, THPTOBCKUTE U APYIH B3EMAHISA, KAKTO U PETUCTPUPAHU HA
Oopcata OOAMIAIlMH, KOHUTO IPEAN ca OHAM KAaCH(PUIUPAAH Kato (DHHAHCOBHU AKTHBH,
ABPHKaHH AO ITaAek B cpoTBeTcTBHE ¢ MCC 39.

e Tebproscku B3emaHuA

TBProBCKUTE B3EMAHMA €A CYMH, ABAKHMH OT KAHCHTH 33 IIPOAGACHU CTOKH HAH YCAYIH,
U3BBPINCHN B OOHMYAHHHUA XOA Ha CTOIAHCKaTta AcHHOCT. OOHKHOBEHO Te Ce ADBAKAT 32
ypeKAAHE B KPATBbK CPOK M CACAOBATEAHO €4 KAACH(PUIIMPAHN KATO TEKYINM. T'bproBckute
B3EMAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH aKO
CBABPIKAT 3HAYUTCAHH KOMIIOHEHTH Ha (uHAHCHpaHe. APYKECTBOTO ABPIKH TBPIOBCKUTE
B3EMaHUs C IIeA CbOMPAHE HA AOTOBOPHUTE IIAPHYHU IIOTOLM M CACAOBATEAHO I'Ml OLICHABA 11O
AMOPTH3HPAHA CTOMHOCT, KATO M3ITOA3BA METOAQ Ha e(PEKTHBHATA AMXBA. ANCKOHTHpAHE HE CE
U3BBPIIBA, KOTATO e(PEKTHT OT HETO € HECHIIECTBEH.

PdPuHaHCOBU AKTUBH I10 CIIPABEAAUBA CTOMHOCT IIpe3 nmeuasbara MAK 3ary6aTa

DUHAHCOBH AKTHBH, 32 KOUTO HE € IIPUAOKHUM OH3HEC MOAEA , ABP/KAHH 34 CHOHpaHE Ha
AOTOBOPHHUTE ITAPUYHU ITOTONU' HMAM OHM3HEC MOAEA ,ABPKAHH 3a CBOHpAHE M IIPOAAKOa“,
KaKTO ¥ (DUHAHCOBH AKTHBH, YHHTO AOTOBOPHH HAPUIHH IIOTOIH HE Ca CAMHCTBEHO IIAAITAHIA
HA TAQBHHIIA U AHXBH, C€ OTYHTAT IIO CIIPABEAAMBA CTOMHOCT IIpe3 Ile9anbaTa MAHM 3aryoara.
Beuaku AepuBatuBHI (DMHAHCOBH MHCTPYMEHTH CE OTYHTAT B TA3W KATETOPHA C U3KAIOYCHHE
Ha TE3H, KOHTO Ca OIPEACACHU U ¢(DEKTUBHH KATO XEAKHPAIU HHCTPYMEHTH U 332 KOHTO Ce
IIPUAAraT H3UCKBAHHUATA 32 OTUYNTAHE HA XEAKHPAHETO.

[IpomennTe B CIpaBeAAMBATA CTOMHOCT Ha AKTHBUTE B TA3M KATETOPUA CE OTPas3ABAT B
rregarbara u 3aryoara. CripaBeAAnBaTa CTOMHOCT Ha (DUHAHCOBUTE AKTHBH B Ta3M KATETOPHUA Ce
OIIPEAEAA Upe3 KOTUPAHH IICHW HAa AKTHBEH I1a3ap HANM 9YPE3 M3IIOA3BAHEC HA TEXHHUKH 32
OIICHABAHE, B CAyYal Y€ HAMA aKTHBEH I1a3ap.
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PuHAHCOBU AKTUBH I10 CIIpABEAAUIBA CTOMHOCT IIpe3 APyr BCeoOXBaTEH AOXOA

ApyxectBoTo OoTduTa (PHHAHCOBUTE AKTHBU IIO CIPABEAAHBA CTOHHOCT B APYI' BCEOOXBATEH
AOXOA, aKO aKTUBUTE OTIOBAPAT HA CAEAHUTE YCAOBUA:

° Apy)KCCTBOTO ynpaBAﬁBa AKTUBUTC B paMKI/ITC Ha OmsHeC MOAECA, 9HUATO IIEA € Ad ,A{bp}KI/I
(bI/IHaHCOBI/ITC AKTHUBH, 32 Ad c1361/1pa AOTOBOPHU ITAPHUYHU ITOTOIN U Ad TH IIPOAABA; 1

° Cobraacuo AOI‘OBOPHI/ITC yYCAOBHA HA CpI/IHaHCOBI/IH AKTHB Ha KOHKPCTHI/I AATU Bb3HHKBAT
IIApUYHA IIOTOIIM, KOHUTO Ca CAHMHCIBCHO ITAAIITAHUA HA TAABHUIIA W AHUXBHU BBPXY
HEIIOraceHaTta cyma Ha 'AaBHHIIATA.

DUHAHCOBU AKTHUBU IIO CHpaBCAAI/IBa CTOMHOCT HpCS ApyT BCeOOXBATEH AOXOA BKAFOYBAT:

e KamnraroBH IICHHH KHIKA, KOUTO HE Ca ABP/KAHH 32 TBPIYBAHE H KOHTO APYKECTBOTO
HEOTMEHIMO € N30PaA0 IIPH I'bPBOHAYAAHO IIPU3HABAHE, AA [IPU3HAC B Ta3H KATCTOPHS.
ToBa ca cTpaTerm9ecKd WHBECTUIIMM U IPyNaTa CYATA Ta3U KAACH(DHUKAIUA 3a IIO-
peAeBaHTHA.

e ADBATOBHU LIEHHU KHIKA, IIPX KOUTO AOTOBOPHITE ITAPHYHI ITOTOIN €4 CAMO FAABHUIIA I
AMXBH, U IIEATA HAa OM3HEC MOAEAA HA APYKECTBOTO 32 ABPKAHE CE IIOCTHIA KAKTO Upes3
ChOMpaHE HA AOTOBOPHHU IIAPUYHHU ITOTOLH, TaKa M Ype3 IPOAaKOa Ha (DHUHAHCOBUTE
AKTHBH.

HpI/I OCBO60)KAaBaH€TO OT KaIIMTaAOBH I/IHCTPYMCHTI/I OT Ta3u KaTCFOpI/IH BCiAKa CTOfIHOCT,
OTUYCTECHA B HpCOL{CH"b"IHI/IH pﬁSCpB Ha I/IHCTPYMGHTI/ITe cc HpCKAﬂCI/I(pI/ILII/Ipa B
HEpa3sIIpeACACHATA neJanda.

IIpu ocBOOOXKAABAHETO OT ABATOBA HHCTPYMEHTH OT Ta3W KATETOPHUA BCAKA CTOMHOCT, OTYETEHA
B IIPEOLEHHYHNA PE3EPB HA MHCTPYMEHTHUTE CE HpeKAaCH(pHqua B redaAbaTa HAX 3aryOaTa 3a
HIEPHOAA.

4.12.4. OGe3nenka Ha GPUHAHCOBUTE AKTUBH
[Ipuaara ce MmoAeaa 3a ,,04aKBAaHUTE KPEAUTHH 3aryom.

HpI/ISHaBaHCTO Ha KpCAI/ITHI/I SaFY6I/I Bede He 3aBUCHU OT HACTBIBAHETO HAa CHOWTHE C KpﬁAI/ITHa
3ary6a. Bwmecro ToBa APY)KSCTBOTO pasrAemAa HO—H_II/IPOK CHCKpr oT I/IH(pOpMaL[I/IH HpI/I
OIICHKATAa HA KPCAUTHHA PUCK U OICHABAHCTO HAa OYAKBAHUTC KPCAUTHH 32.Fy6I/I, BKAIOYHUTCAHO
MUHAAN C’b6I/ITI/IH, TCKYIIIHU YCAOBUS, PA3YMHH M IIOAABPIKAIIIM IIPOTHO3M, KOUTO BAHAAT BBPXY
O4YakKBaHaTa CT)6PIP21€MOCT Ha 6"bACH_II/ITC HapI/I"IHI/I IIOTOIIM HA I/IHCTPYMCHTEL

HpI/I HpI/IAaFaHCTO Ha Ta3M1 IIOAXOA, HACOYEH KbM 6"bACH_ICTO, Cce HpaBI/I pasrpaHquHHe MECIKAY:

® (PUHAHCOBM MHCTPYMEHTH, YHETO KPEAHTHOTO KAa4eCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHCBK KPEAUTCH
puck (dasa 1)

Tyk ce BKAFOYBAT CTAOMAHN (DUHAHCOBU aKTHUBH, KOHTO HE Ca B IIpocpoune (,peAOBHH

KPEAHUTH) H CE O9aKBa A OBAAT OOCAYKBAHH CBIAACHO TEXHUTE AOTOBOPHH YCAOBHSA U 32

KOHTO HAMA IIPU3HAIIH 32 YBEAHYEH KPEAUTCH PHCK.

® (pHUHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYUTEAHO
CIIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE MAN HA KOUTO KPEAUTHHS PHUCK HE € HUCBHK
(da3za 2)

Tyk ce BKAIOYBAT aKTHBH, 32 KOHMTO OT MOMEHTA Ha ITbPBOHAYAAHO IIPH3HABAHE €
HACTBIIMAO BAOIIABAHE HA KPEAUTHOTO HM KAa4eCTBO, HO TO HE TpAOBAa Aa CE€ CBBpP3Ba C
MHAMBHAYAAHO OOE3IICHABAHE HA KOHKPETHH AKTUBH (HACTBIIMAM Ca CHOUTHSA, IIPAKO CBBP3AHN
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C BB3MOKHU OBACIIH 3aryOH 10 mopTderira, HO HE M IO KOHKpeTHH KpeAutn).OOu4aiiHo B
Tasu pasa ce KAACHPUIIUPAT KPEAUTH € Ipocpodre rosede o1 30 AHH.

o ,Daza 3“ oOxBamia (PUHAHCOBH aKTUBH, KOHMTO HMAT OOCKTUBHU AOKA3aTEACTBA 34
00E3IIEHKA KbM OTYETHATA AATA.

Tyk ce BKAFOYBAT aKTHBH, 32 BCEKH OT KOHTO B OBAeIIe ce odakBaT 3aryom. Hacremmao e
BAOIIIABAHE HA KPEAHTHOTO KAa4eCTBO, HO TOBA BAOIIABAHE € CBBP3AHO C KOHKPETHH AKTHUBU.
O6unuaitao B Tasu ¢asza ce KAaCH(DHUITUPAT KPEAUTH B HEU3ITBAHCHUE C IIPOCPOYNE OBEYE OT
90 AHM.

Ha Tasu dasza ouaxkBaHmre KPEeAUTHH 3aryOM Il Ce CB3AABAT 32 I[EAWS OCTABAIl CPOK HA
KPEANTA, HO 3aryOnTe IIe Ce OLCHABAT MHAMBHAYAAHO ITO KOHKPETHU KPEAUTH IIPH IIPOCPOUHE
HaA 180 AHWD.

12-Mecedynn O9aKBaHU KPEAUTHH 3aryON Cce IIPH3HABAT 34 BCHYKH (PUHAHCOBH aKTUBH BBB (Dasa
1, AokaTo OvakBaHHTE 3aryOH 3a IEAHMA CPOK Ha (DHHAHCOBHUTE HMHCTPYMEHTH CE IIPHU3HABAT 32
dunancosuTe akTHBY BB asa 2 u pasa 3. OgakBaHUTE KPEAUTHH 3aIyOH CE OIPEAEAAT KATO
pasAMKaTa MEKAY BCHYKH AOTOBOPHH IIAPUYHHU ITOTOLM, KOUTO C€ ABAKAT Ha ApyxKecTBOTO 1
ITIAPUYIHHUTE ITOTOIH, KOUTO TA ACHCTBUTEAHO OYaKBa Ad IOAy4H (,,apumyeH Hepoctur'). Tasm
pasAMKa € AMCKOHTHPAHA 110 IIbPBOHAYAAHHA e(PEKTUBEH AUXBEH IIPOIIEHT (MAHM C KOPUTHPAHUA
CHPAMO KpeAauTa eEeKTUBEH AHMXBEH IporeHT). M3umcafsBaHeTo HAa OYAKBAHHTE KPEAUTHH
3aryOM ce OIpeAcAd Ha 0asara Ha BEPOATHOCTHO IIPETETACHATA IIPHOAMZHTEAHA OIICHKA HA
KPEAUTHHTE 3aIyOH IIpe3 OYaKBaHUA CPOK Ha (DMHAHCOBUTE HHCTPYMEHTH.

IToauTnkara Ha APY)I{CCTBOTO 3a OHPCACA}IHC Ha OYaKBAHUTE KpCAI/ITHI/I 3ary6H OTHOCHO
TIPCAOCTABCHUTC 3aCMH BKAFOYBA CACAHUTC M3XOAHH ITAPAMCTPH:

LGD PD
(3aryba 1pu HEHM3ITbAHEHIIE) (Beposrroct ot
HEN3ITbAHEHIIE)

Obesneuenn | Heobesmeuern

®aza 1 — ,,peaoBHH KpeauTu™ (Oe3 10% 45% 5%
IIPOCpOYNA)
®aza 2 — ,,HeobGcayxBanu kpearTH 10% 45% 50%

(mpocpoune Haa 30 AHmI)

®aza 3 — ,,Kpeautn B HemsmrbAHeHHE 10% 45% 100%
(mpocpoune Hap 90 Amm)

OuakBaHUTE KPEAUTHH 3aIyOH CE U3YHCAABAT ITO (DOpMyAaTa:

A. 3a gunarcosu axmusu 6v6 gasa 1 — npusiasam ce oyaxsaru kpedumru sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xbAeT0

PD — sepoanmmocn om neusnoamerue
LGD — sazyba npu neusnwanerue

EAD — excnosuyus npu neusneamere
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b. 3a gunarcosu axmusu 6v6 dpasa 2 u asa 3 - npusrasam ce o4axsary kpeduminy 3azyou 3a yeaus hox ra
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt

t=1
BepoarHocrra OT HEU3I'BAHEHHE € BEPOATHOCTTA OT HEHU3ITBAHCHHE IIPE3 OIPEACACH
BPEMEBHU XOPHU3OHT. 1031 ITOKa3aTeA IPEAOCTABA OICHKA HA BEPOATHOCTTA KPEAUTOIIOAYIATEAAT
A2 HE € B CbCTOSIHUE Ad M3ITbAHH 3aABAKEHHATA CH. BepoATHOCTTA OT HEM3ITbAHEHNE HAPACTBA
C HapacTBaHE Ha IIPOCPOUUETO.
3ary6ara npu HEU3ITbAHEHHE CC IIPECMATA KATO PA3ANKA MEKAY ABAKHMHUTE AOTOBOPEHH
[IAPUYHH IOTOLHN U IIOTOIUTE, KOUTO APYKECTBOTO OYAKBA Ad IIOAYIH BKAIOYHTEAHO HOTOLIUATE
OT peasmsarud Ha oOesnedeHneTo. AedprHrpa Kato OYaKBAaHUA pasMep Ha 3aryOaTta B MOMEHTA
HAa HACTBIIBAHE HAa HEU3ITBAHEHHETO M C€ IIOCOYBA KATO IPOLEHT OT EKCIO3UIIHUATA.
Wanoassarus % Ha 3arybara IIPpH HEU3ITBAHEHUE CE OIIPEACAS CIIOPEA BHAA HA OOE3IIEYCHUETO
110 KPEAUTA U IIPU HEOOE3IIEeUeHUTE KPEAUTH ce Oasupa Ha Peraament 575 /2013r.
Excriosuriusa npu HeM3ITbAGHUE € O0INaTa CTOMHOCT, Ha KOATO € H3AOKEHO ApymKecTBOTO
IIpY HEU3ITbAHEHHE Ha 3aeMa. EKCIO3MIMATA IIPU HEU3IIbAHEHHE € paBHA Ha TEKyIlaTa
HEHU3IIAATEHA CyMa KbM Kpaf Ha OTYETHUSA IIEPHOA IIPH (PUKCUPAHN EKCIO3UIIUHU, KATO CPOIHHI
32€MH, KAKBUTO Ca 3aeMUTE Ha /APYKECTBOTO.
Beuakn saemu Ha ApyxkecTBOTO ca Kaacuunmpanu kato ¢puHaHcoBr akTuBy BB Paza 1 u ca
obesrienenn rpe3 2022 r. IpHu roperiocOYEHUTE N3XOAHHU IIAPAMETPH.

TBpProBcKu U APyTry B3€MaHHA

T'BProBCKUTE B3EMAHHS €A CYMH, ABAKHMH OT KAHCHTH 32 IIPOA2ACHU CTOKH HAHM YCAYIH,
U3BBPINCHN B OOHMYAHHHA XOA Ha CTOIAHCKaTa AcHHOCT. OOHKHOBEHO Te Ce ABAKAT 32
YPEKAAHE B KPAaTbK CPOK M CACAOBATCAHO Ca KAACH(PUIIMPAHH KATO TEKyIIH. T'bprosckure
B3EMAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH aKO
CBABPIKAT 3HAYUTCAHH KOMIIOHEHTH Ha (puHAHCHpaHe. ApPYKECTBOTO ABPKH TBPILOBCKUTE
B3EMaHUsA C IIEA ChbOMPAHE HA AOTOBOPHUTE IAPHYHU IIOTOLM M CACAOBATEAHO I'Ml OLICHABA IIO
AMOPTH3HPAHA CTOHHOCT, KATO H3IIOA3BA METOAA Ha epeKTUBHATA AUXBA. AHCKOHTHpPAHE HE CE
U3BBPIIBA, KOTaTO (PEKTHT OT HETO € HECHIIECTBEH.

Ot u3BbpIIEHNs AHAAU3 HA CHOUPAEMOCTTA HA B3EMAHHATA IIO BPEMEBH €AEMEHTH, C€ YCTAHOBU
de APYKECTBOTO HAMA B HCTOPHYECKH IIAAH 3aryOM OT HEU3ITbAHEHUE, C€ IIpHUeMa, de
OIIPOCTEHHAT IIOAXOA € HEIPUAOKUM. [IpeABHA IOCOUEHOTO, KAKTO M IPEABHA XapaKTepa Ha
B3eMaHUATA, APYIKECTBOTO IIPHAATA MOAEAA 32 ,,04aKBAHUTE KPEAUTHH 3aryou*. Bsemanusara
ca KAacH(pUIIMPAHU KaTO TakuBa BB paza 1 1 ce mpuaarat cpoTBeTHHTE %0 IIOCOYEHU IIO-TOPE
— 45% 3a 3aryba npu HensIrbAHEHHE U 5%0 BEPOATHOCT OT HEU3ITbAHECHIE.

®@UHAHCOBU AKTUBH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH
AOXOA

ApyKecTBOTO HIpHU3HABA OYAKBAHUTE 12-MECEYHH KPEAUTHH 3aryOH 3a (DHHAHCOBH AKTHBH,
OTYHTAHU IO CIIPABEAAUBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. I'bH KAaTO IIOBEYETO OT
TE3M MHCTPYMEHTH HUMAT AOOBP KPEAHTEH PEHTHHI, BEPOATHOCTTA OT HEU3ITBAHEHHE CE OYAKBA
A2 ObAe HHECKA. Bprpexn ToBa KbM BCAKa OTIETHA AaTa APYAKECTBOTO OIICHABA AAAH CBITICCTBYBA
3HAYUTEAHO YBEAUYEHNE HA KPEAUTHHA PUCK HA HHCTPYMEHTA.

ITpu orenABaHeTO HA TE3U PUCKOBE APYHKECTBOTO pa3dymTa Ha TOTOBATA HAAMYHA MH(OPMAIIUS
KATO KPEAUTHHTE PEHTHHIH, ITyOAMKYBAHH OT OCHOBHHUTE ar€HIIMH 32 KPEAHTEH PEHTHHI 32
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CHOTBETHHA AKTHB. APYKECTBOTO ABPKUA EAHHCTBEHO IPOCTH (DHHAHCOBH HHCTPYMEHTH, 32
KOUTO CIIeU(UYHN KPCAHUTHH PEHTHHIN OOHKHOBCHO Ca Ha Pas3llOAOKeHHE. AKO HfiMa
nadopmanus AN HHEAOPMALNATA OTHOCHO (PAKTOPUTE, KOUTO BAHMAAT HA PEHTHHIA HA
HAAUYHHUA AKTUB, € OrpaHmYeHa, APYKECTBOTO OOCAHHABA ITOAOOHH HHCTPYMEHTH B CAHH
moprdeiia, 32 Aa OILICHM Ha Ta3d 0a3a AAAH MMa 3HAYHTECAHO YBEAMYCHHUE HA KPEAUTHHUSA PUCK.

B aomrbanenne, ApyxKecTBOTO pasrA€KAa U APYIH HOKA3aTEAN KATO HEOAATOUPHATHH IIPOMEHH
B ACHHOCTTA, NKOHOMHYECKH HAM (PHHAHCOBHU YCAOBHUSA, KOUTO MOTAT AQ 3aCETHAT CITOCOOHOCTTA
HA M3AATEAS] HA KAIIUTAAOBHUS HHCTPYMCHT / KPEAUTOIIOAYIATEAS AA UBITBAHU 3AABAKCHHUATA CU
[0 ABATA HUAU HEOYAKBAHM IIPOMCHU B OIICPATUBHUTE PE3YATATH HAa eMHUTCHTA /
32EMOIIOAYIATEAS.

AKO HAKOH OT TE3W IOKA3ATEAH BOA AO 3HAYHUTCAHO YBCAHMYCHHC HAa KPCAUTHHSA PHCK Ha
HNHCTPYMCHTHTC, APY)KCCTBOTO HpI/ISHaBa 34 TC3H I/IHCTPYMCHTI/I HAHM TO3H KAAC I/IHCTPYMCHTI/I
O4YaKBaHU KPCAI/ITHI/I 3ary61/1 3a OCAHA CpOK Ha MHCTPYMCHTA.

4.12.5. Kaacudukanusa 1 oeHABaHe HA (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE ITACUBHU HA APY)KCCTBOTO BKAFOYBAT ITIOAYYICHH 3aCMH, 3AADBAXKCHUA 110 AM3MHIOBH
AOI‘OBOPI/I, TBPI‘OBCKI/I n ApyrH (bI/IHaHCOBI/I 3AADBAKCHHUA U ACpHBaTHBHH q)I/IHaHCOBI/I
I/IHCTPYMCHTI/I.

(PupaHcoBUTE HACHBH CE OIECHABAT I'BPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT H, KBACTO €
IIPHAOKIMO, C€ KOPUTHPAT ITO OTHOIIIEHHUE HA PA3XOAUTE 10 CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIPEACAHAO AAACH (DHHAHCOB IIACHB KATO OIICHABAH IIO0 CIIPABEAAHBA CTOMHOCT IIpe3
regaAbara u 3aryoara.

®uHAHCOBUTE IACHBU CE OIICHABAT ITOCAEABAIIIO IIO AMOPTHU3UPAHA CTOMHOCT, M3ITOA3BANKI
METOAA Ha e(PEKTUBHATA AHXBA, C U3KAIOYCHHE HA ACPUBATHBH M (DMHAHCOBU IIACHUBU, KOHTO Ca
OIIPEACACHH 32 OIEHABAHEC IO CIIPABCAANBA CTOMHOCT IIpe3 IredaAbara mAM 3aryOara (C
H3KAIOUCHHE Ha ACPUBATHBHU (PHHAHCOBU MHCTPYMEHTH, KOMTO Ca OIIPEACACHH U e(DEKTUBHHI
KaTO XEAKHUPAIT] HHCTPYMEHT).

Beuuku Ppa3sxoAn CBbp3aHU C AUXBH H, AKO € IIPHUAOKHUMO, IIPOMECHHU B CIIPABCAANBATA CTOMHOCT
Ha MHCTPYMCHTA, KOUTO CC OTYUTAT B mevyasdaTa mAn 3ary6aTa, CC€ BKAIOYBAT BbBHB CpI/IHaHCOBI/ITC
paSXOAI/I AN (pI/IHaHCOBI/ITC HpI/IXO,A,I/I.

4.13. MarepuasHu 3anacu

MatepuasHuTE 3aIIaCH BKAFOYBAT MaTepHaAru. B cebecToifHOCTTa HAa MAaTEpHAAHHUTE 3aIIaCH CE
BKAFOYBAT AMPEKTHUTE PA3XOAH IIO 3aKyIYBAHETO HAM IPOU3BOACTBOTO MM, IIPEpabOTKATA U
APYTH IIPEKH Pa3XOAH, CBBP3aHH C AOCTABKATA MM, KAKTO U YaCT OT OOIIHUTE IIPOU3BOACTBEHU
PAa3XOAH, OIpPEAEACHA Ha 0a3aTa Ha HOPMAACH IIPOM3BOACTBEH KamarmreT. PuHamcosuTe
Pa3sXOAM HE C€ BKAIOYBAT B CTOMHOCTTA Ha MaTepHAAHUTE 3armacu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3aIIACH CE OLEHABAT IO IIO-HUCKATA OT CEOECTOMHOCTTA UM U TAXHATA
HeTHA peasnsyema croiHoct. Cymara Ha BCAKa OOE3IIEHKA HA MATEPUAAHUTE 3aIIaCH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IIPHU3HABA KATO PA3XOA 32 IIEPHOAA Ha OOE3IICHKATA.

Hermara pcarmsyema CTOMHOCT IIPCACTABAfIBA OYaKBaHATA IIPOAA’KHA IICHA HA MATCPHUAAHUTC
3arracu, HaMaACHa C OYaKBAHHUTC PA3XOAH IIO npoAaH(6aTa. B CAY"IQ.fI 9¢ MATCPHAAHUTE 3aI1aCH
ca OuAnm Beue 0663HCHCHI/I AO HCTHATAa UM pCaAHU3ycMa CTOMHOCT U B IIOCACABAILL OTYCTCH
TICPHUOA CE OKAXKE, Y€ YCAOBHUATA AOBCAMT AO O6€3LI6HK’:1T9. HC Ca BCUYC HAAHUIIC, TO CE€ BB3IIpHUCMa
HOBaTa MM HCTHA PCaAH3yEMa CTOMHOCT. CYMaTa Ha BB3CTAHOBABAHCTO MOMKE Aa 6’13A€ caMO AO
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pasmepa Ha 0AAAHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIIaCH IIpeAn oOesmeHkata. Cymara Ha
00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PAa3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy)KCCTBOTO OIIPCACAA PA3XOAHTE 32 MATCPHAAHH 3aITaCH, KAaTO HM3IIOA3Ba MCETOAA II'bpBa
BXOAAINA — ITbPBA U3XOAJIIIA.

[Ipn mpopaxba Ha MaTepUAAHMTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPH3HABA KATO
Pa3XOA B IIEPHOAQ, B KOUTO € IIPU3HAT ChbOTBETHUAT IIPHUXOA.

KoM 30.06.2023 1. (31.12.2022 r.) Apyx«ecTBOTO HAMA HAANYIHH MATCPHAAHH 3aITACH.

4.14. AaHBIH BBPXy AOXOAQ

PaszxoanTe 32 AAHBLIM, IIPU3HATH B I1€9aA0aTa HAH 3ary0aTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOUTO HE Ca IPH3HATH B APYIHA BCCOOXBATEH AOXOA HAH AHUPEKTHO B
COOCTBEHUSA KAITUTAA.

Tekyure AAHbYHN AKTUBHU 1/ MAY [TACUBU IIPEACTABASBAT TE3U 3aAbAYKCHUSA KbM HAH B3EMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIH C€ 32 TEKYIIH UAH IPEAXOAHI OTYETHH IIEPHOAHU, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DHHAHCOBHA OTYET. TEKyIMUAT AAHBK € ABAKHIM BBPXY
obAaraeMus AOXOA, KOHTO Ce PasAHYaBa OT IledaAdaTa AU 3aryoaTa BbB (PUHAHCOBHTE OTYETH.
MsamcafsBageTo Ha TEKYIUSA AAHBK € O0a3UpaH Ha AAHBYHHTE CTABKU M HA AAHBYHUTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.

OTCPO"ICHI/ITC AAHBIIH CC U3IHUCAABAT 110 ITACHBHMSA MCTOA 32 BCHMYKHI BPCMCHHUA pa3AI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHBbYHA OCHOBA. OTCPO‘ICH AAHBK
HC CC HpCABI/IH{Aa HpI/I H’prOHa‘IaAHOTO HpI/ISHﬁBaHC Ha AaKTHUB HWAHW IIaCHB, OCBEH aKO
CbOTBETHATA TpaHSaKL[I/IH HE 3aCAra AaHb4YHaTa UAM CICTOBOAHATA nedaAoa.

OTtcpoueHnTe AAHBYHN AaKTHBH M IACHBH HE ce AHCKOHTHpaAT. IIpm TAXHOTO mM3dmcaeHme ce
M3MIOA3BAT AAHBYHH CTaBKM, KOHTO CE€ OYaKBa Aa OBAAT IPHAOKHUMH 32 IIEPHOAA HA
peaAm3anuATa UM, IPU YCAOBHE Y€ TE CA BAE3AH B CHAA MAH € CHUIYPHO, Y€ III€ BAE3HAT B CHAA,
KbM Kpasd HAa OTYETHHUA IIEPHOA.

OrTcpodennTe AAHBYHHE ACUBHU CE IIPU3HABAT B ITbACH pa3Mep.

OTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOEHH dupe3 Obaermu obOaaraeMu AOXOAH. OTHOCHO IIPEIIEHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIM OOAAraeMH AOXOAH, 9YPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BruKTe rTosicuenue 4.20.

OTCPO‘—ICHI/I AAHBYHH AKTHUBH M ITAaCHUBHU CC KOMIICHCHPAT, CAMO KOTATO Apy}KCCTBOTO nMa 1IpaBo
%8 HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYINUTC AAHDYHH AKTHBH HMAM ITACHUBH OT CbIIAaTa AaHDBIHA
HMHCTUTYI .

HpOMHHﬂTa B OTCPOYCHHUTC AAHBYHHN AKTHBH HNAH ITACHMBHM CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYHHUS IIPUXOA HAHU PA3XOA B nevaAdaTa mAM 3ary6aTa, OCBCH aKO T€ HC Ca CBBbP3BaHHU C
IIO3n1nun, HpI/ISHaTI/I B ,A,pyrI/IH BCeODXBATEH AOXOA (Hanp. HPCOHGHKa Ha SCMH) AU AMPEKTHO B
cobcTBEHN KaITUuTaA, HpI/I KOETO CBHOTBECTHUAT OTCPO‘ICH AAaHDBK C€ npnsHaBa B ApyI“I/IH
BCEOOXBATEH AOXOA UAH B COOCTBEHHUA KAIIITAA.
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4.15. Ilapu m mapuyHU €KBUBAACHTH

[Napure m mapuyHUTE E€KBHBAACHTH CE€ CBHCTOAT OT HAAUYHHUTE IIApU B OpPOH M IapUYIHI
CPEACTBA ITO ODAHKOBU CMETKH.

[TapraaHITE CpEACTBA B A€BA CE OIIEHABAT ITO HOMHHAAHATA UM CTOMHOCT. [lapmannTe cpeacTsa,
ACHOMHHHUPAHI B YY:KAECTPAHHA BAAyTa, CE€ OIEHABAT IO 3aKArouuTeAeH Kypc Ha bHDB xbm
AQTATA HA U3TOTBAHE HA OTYETA.

4.16. CoOcTBeH KalMTaA U pe3epBH

AKL[I/IOHCPHI/IHT KaITkTaA Ha Apy}KCCTBOTO OTpa3sgBa HOMHUHAAHATA CTOMHOCT HA CMUTHUPAHUTC
AKITHI.

[IpemuitHUAT pe3epB BKAFOYBA IIPEMHUH, ITOAYYEHH IIPH EMUTHPAHE Ha COOCTBEH KAIIUTAA.
Bewaxm pasxoAm 1o cAeAKH, CBBP3aHH C €MHUTHPAHE HA aKITHH, Ca IPHUCIAAHATH OT BHECCHHSA
KaITUTaA, HETHO OT AAHBYHH OOACKICHUS.

Apyrure pesepBH BKAIOYBAT PE3EPBH OT IPEOICHKA HA (PUMHAHCOBU AKTHUBH HA PA3IIOAOKCHHIE
32 IIPOAAKOA.

HCpﬁSHpCACACHaTﬁ nedaAba BKAFOYBA TCKYIIIMA (pI/IHaHCOB pCSyATﬂT " HanYHaHI/ITC meyaAdbu u
HCIIOKPUTH 3ary61/1 OT MHHAAH TOAWUHU.

3aA’bA}KCHI/IHTa 32 ITAAIIAaHC Ha AMBUACHTH HAa aKNMOHCPHUTC CC BKAIOYBAT HA PCA ,,32.AT;A)KCHI/IH
KbM CB”bpSaHI/I AI/IHa” B OT4YETA 32 (i)I/IHaHCOBOTO CBbCTOAHUE, KOTaTO AMBUACHTHUTEC Ca OAO6PCHI/I
3a paSHpCACAﬁHI/IC oT O6LT_[OTO C%6paHH€ Ha aKL[I/IOHCpI/ITC HpCAI/I Kpaﬂ Ha OTYECTHUA HepI/IOA.

Benmuxm TPaH3aKIINH ChbC CO6CTBCHI/H_II/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPpOMCHUTC B COOCTBEHUA KAIIUTAA.

4.17. TleHCHOHHU M KPATKOCPOYHH BBb3HATPAXKACHHA HA CAY>KUTECAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPaAM HEU3IIOA3BAH IIAQTEH T'OAMIIEH OTIIYCK B CAydYauTe, B KOUTO CE OYaKBA TOH Aa ObAaT
ITOA3BAH B paMKHTEe HA 12 Mecema CAeA AaTaTa Ha OTYETHHUA IIEPHOA, ITPE3 KOWTO HAETHTE AWIIA
ca TIOAOKHAHM TPYAa, CBBP3aH C Te3HW OTIYCKH. KparkocpouHuTe 3aABAKEHHA KbM ITEPCOHAAA
BKAFOUYBAT HAAHUITH, 3AIIAQTH U COITMAAHU OCHTYPOBKH.

CbhraacHO W3HMCKBAHHATA Ha KOACKC’& Ha TpyAa IIpH TIPCKpaTABAaHC Ha TPYAOBOTO
HpaBOOTHOLHeHI/Ie, CACA KATO CAYKHTCAAT € HpI/IAO6I/IA HpaBO Ha IICHCHA 32 OCI/IprI/ITeACH CTaxX
nu B"bSpﬁCT, APY)KCCTBOTO € 3AADBAIKECHO A MYy H3IIAATH O6€3H_ICTCHI/IC B pasMep AO IIIECT 6pyTHI/I
pa6OTHI/I 3AITAATH. APY}KCCTBOTO HEC € HAYHCAHUAO IIPABHO 33aADBAKCHHC 32 H3ITAAIIIAHC HaA
O6€3LT_[€T€HI/IH Ha HACTHUTC AHIA IIPU IICHCHOHHUPAHC B CHbOTBCTCTBHC C M3MCKBAHUATA HA MCC
19, 3aI1I10TO B Kpaﬂ Ha CbOTBETHHSA OTUYECTCH HCpI/IOA HAMA CAYXKHUTCAH, KOUTO Onxa AOCTHUTHAAN
IICHCHMOHHA B%SpaCT HpCS CACABAIITHUTE 5 TOAMTHH. APY)KCCTBOTO HC ¢ paspa6OTBaAo Hn HC
TIpHUAara IIAAHOBC 32 Bb3HATPAKACHHUA HA CAYKHUTCAUTC CACA HAITYCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHUTCAHUTC, BKAIOYHTCAHO M IIOAAracMHMTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIOHUTC ITACHBH HA PCA ,,321AT>A)K€HI/IH KbM HCpCOHaAa” II0 HCAHUCKOHTHPAHA
CTOfIHOCT, KOATO Apy?KCCTBOTO O4YaKBa AQ M3ITAATH.

418 Awusunr
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Haetu aktusu

Kakro e ommcano B mnoscuenume 2.1, ApyxecrBoro e mpuaoxkuso MCPO 16 ,,Amsunr,
H3MOA3BARKHN  MOAM(HUIIUPAHUA  PETPOCIEKTHBEH IIOAXOA M 3aTOBA  CPaBHUTEAHATA

nua(OpMAIUA HE € IIPEU3YUCACHA. 1OBa O3HAYABA, Ye CPABHUTEAHATA HH(OPMAIIHA BCE OIIE CE
otumnTa B cbotBercTBHEe ¢ MCC 17 1 KPMC®O 4.

ApyecTBOTO € AM3HMHIOIIOAYYATEA IT0 AOTOBOPH 32 AH3HHT.

3a HOBHTE AOrOBOPH, CKAIOUeHH Ha MAHU cAcA 1 aryapm 2019 r. ApyxecTBOTO IperieHABa AaAn
AAAECH AOTOBOP € HAHU CBABPIKA AU3UHI. AMSHHIBT CE OIPEACAA KATO ,, AOTOBOP HAH YacT OT
AOTOBOpP, KOHTO IIPEAOCTaBSl IIPABOTO Ad CE€ M3IIOA3BA aKTHB (DA30BHUAT AKTHB) 32 OIIPECACACH
[IEPUOA OT BpEME B 3aMAHA HA Bb3HATPAKACHHE.” 3a Aad IPHUAOKH TOBA OIPCACACHHC,
ApyKecTBOTO H3BBPIIBA TP OCHOBHH IIPEIICHKI:

<

° AAAH AOTOBOPBT CBADBPIKA I/IACHTI/I@I/IHI/IPQ.H AKTUB, KOUTO HAU € HU3PHUIHO IIOCOYCH B
AOFOBOpa, HAH € IIOCOYCH IIO HOApaS6I/IpaHC B MOMECHTA, KOIraTO aKTHUBBT 6”bAC HpCAOCTaBeH
34 ITIOA3BaHC

L4 APY'}KCCTBOTO nMa IIPaBOTO Aad IIOAy4YaBa ITIO CBIICCTBO BCHYKM HMKOHOMHUYCCKH ITIOA3M OT
H3IIOA3BAHCTO Ha aKTHBa HpCS EAUA HepI/IOA Ha ITOA3BaHEC, B paMKI/ITe Ha OHpCACACHI/IH
00XBaT HA IpaBOTO MYy Aa U3IIOA3BA AaKTHBA CBIAACHO AOTOBOpa

L4 Apy}KCCTBOTO nMa IIpaBO Ad PBKOBOAM H3IIOA3BAHCTO Ha I/IACHTI/I(pI/H_[I/IpaHI/IH AKTHUB IIPE3
OEeAMA HCpI/IOA Ha IIOA3BaHE.

ZKECTBOTO OLICHABA AAAM MMa IIPaBOTO Aad PBKOBOAHM ,,KaAK B C KaKBa HCA“ e CE€ HM3IIOA3Ba
bl
AKTHUBD Hp€3 OCcAnUA HepI/IOA Ha ITOA3BaHC.

OI_[eH}IBaHe U IIPU3HABAHC HA AU3HWHI OT APY?KECTBOTO KATO AU3HHIOIIOAYIATECA

Ha magaamata AaTa HAa AHSHHIOBHA AOTrOBOp ApPyHKECTBOTO IIpHM3HABA aKTUBA C IIPaBO Ha
IIOA3BAHE U ITACHBA II0 AM3MHIA B OTYETA 32 (DUHAHCOBOTO CHCTOAHHUE. AKTUBBT C IIPABO Ha
IIOA3BAHE C€ OLEHABA IO II€HA HAa IIPHAOOHMBAHE, KOATO CE€ CBCTOM OT pa3Mepa Ha
ITbPBOHAYAAHATA OIICHKA Ha ITACHBA IO AM3HHIA, TbPBOHAYAAHNTE IIPEKN PA3XOAN, U3BBPIICHU
oT APYKeCTBOTO, OIIEHKA HA PA3XOAUTE, KOUTO AU3HHIOIIOAYIATEAAT IT[E HAIIPABU 32 ACMOHTAMK
1 IIPEMECTBAHE HA OCHOBHMSA AKTUB B Kpafd Ha AM3MHIOBUA AOTOBOP M BCAKAKBH AM3HHIOBHU
IIAQITIAHUA, HAIPABEHN TIIPEAW AaTaTa HA 3allOYBaHE Ha AHM3HHIOBHA AOTrOBOp (MHHYC
ITOAYYEHHUTE CTUMYAH IO AM3HHTA).

APY)KCCTBOTO aMOpTI/ISI/Ipa AaKTHBa C HpaBO HA IIOA3BAHE II0 AHMHEHHUA METOA OT AaTaTa Ha
3aII0YBaHE HA AM3HHIA AO HO—paHHaTa OT ABETE AATH: Kpaﬂ Ha IIOAC3HUA XMBOT HA AKTHBaA C
IIpaBO HAa ITOA3BAHC UAM M3THYAHC HAa CPOKA HA AUIUHIOBHUS AOTOBODP. APY)KCCTBOTO CbIIO TaKa
TIPETACKAQ AKTHUBUTC C IIPABO Ha IIOA3BaHE 32 O6€3H€HKa, KOTaTO TaKWBa HWHAHNKATOPH
ChIICCTBYBAT.

Ha magaamara AaTa Ha AHU3HHIOBHA AOFOBOp APY}KCCTBOTO OIICHABA ITaCHBa IIO AHM3HHIA IIO
HacTodImaTta CTOMHOCT HAa AM3HHIOBUTE IIAAITAHUA, KOUTO HC Ca H3IIAATCHH KbM Ta3HW AaTa,
AUCKOHTHPAHN C AUXBCHHSA IIPOICHT, 3AaA0KCH B AUSUHIOBHS AOTOBOP, AaKO TO3H IIPOIICHT MOMXKC
Aad 6T>A€ HCHOCPCACTBCHO OHPCAGACH AN ,A,I/I(i)epCHLII/IaAHI/IH AHNXBCH HpOI_[CHT Ha ,A,py‘)KGCTBOTO.

3a aa onpeseAn AudepeHITHAAHIA AHXBEH IIPOLIEHT, APyKeCTBOTO:

® W3II0A3Ba, KOIaToO € Bb3MOXXHO, TIPUAOKHUMHUAT AHUXBCH IIPOOCHT OT IIOCACAHOTO
(‘pI/IHaHCI/IpaHC oT TpeTI/I CTpaHI/I, KopHeraH C IIEA AQ OTpaSI/I HpOMCHI/ITC B yCAOBHATA 32
CpI/IHaHCI/IpaHC, KOHTO Ca HACTBIIMAHM CACA TOBA IIOCAECAHO CpI/IHaHCI/IpaHC; AN
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® 3M0A3BA AMXBEH IIPOLIEHT CBCTOSAII CE€ OT OE3PHCKOBHA AUXBCH IIPOLIEHT H HaADaBK
OTpPAa3sABAIA KPEAUTHHS PUCK CBBP3aH C APYKECTBOTO M KOPUTHUPAH AOITBAHUTEAHO IIOPAAT
cuennUIHUTE YCAOBHA HA AHSHHIOBHAA AOIOBOP, B T.9. CPOK, ADBP/KaBa, BAaAyTa U
obesmeveHMs.

AM3IHTOBHUTE IIAAIIAHNA, BKAFOYCHH B OIICHKATA HA AM3UHIOBOTO 3aABAKEHHE, CE ChCTOAT OT
dpukcupany mAaaHuA (BKAFOYHTEAHO 110 CBINECTBO (DHKCHPAHMN), IIPOMEHANBH IIAAITIAHUA Bb3
OCHOBA HA HHAEKC HAH IPOIEHT, CYMH, KOHTO CE€ OYaKBA Ad OBAAT ABAKHUMH OT
AM3UHTOIIOAYYATEAS IO TAPAHIIUUTE 32 OCTATbYHA CTOMHOCT M MAAIMAHHSA, IPOU3TUYAIIN OT
OIIIIHH, aKO € AOCTATBEIHO CHUIYPHO, Ye APYKECTBOTO ITI€ YUPAKHI TE€3N OIITHH.

CACA HaYaAHATA AaTa ITACUBBT IIO AU3MHIA CE HAMAAABA C Pa3MCEpa HA U3BBPIIICHUTC ITAATITAHUIA
n ce yBeAnmdaBa C pasMepa Ha AmxBaTa. IlacuBBT IO AM3MHIA ce HpCOHCH}IBa, 3a Aa OTpa3u
HpCOL[CHKI/ITC AW HN3MCHCHHATA Ha AH3HUHIOBUA AOFOBOP A Ad OTpaSI/I KOpI/IFI/IpaHI/ITC
(bHKCI/IpaHI/I II0 CbIIIECTBO AM3HMHIOBM ITAAITTAHIA.

Koraro 3AADBAKEHHETO 324 AU3HMHI CE HpCOHCHHBa, CbOTBETHATA KOPGKHI/IH CccC OTpaSHBa B aKTHBA C
IIpaBO Ha ITOA3BAHC MAW CC IIPpHU3HABA B nevaaAdaATa mAnl 3ary6aTa, aKko DAAAHCOBATA CTOMHOCT HA
AKTHBA C IIPAaBO HA ITOA3BAaHE BCYC € HAMAACHA AO HYAAQ.

Apy)KCCTBOTO (& I/I36paAO Aad OTYHUTA KpﬂTKOCpO‘IHI/ITC AM3NHIOBH AOPOBOpI/I N AM3HMHIA Ha
AKTHUBHX C HICKa CTOI>'IHOCT, KaTO HM3IIOA3Ba HpaKTI/I‘ICCKI/ITC O6ACK"ICHI/IH, HpeABI/IACHI/I B
CTaHAapTa. Bwmecro TIPpU3HABAHC HA AKTHBH C IIPAaBO HA ITOA3BAHC M 3aABAKCHUS IO AU3MHIOBHI
AOTOBOPH, ITAAIMIAHUATA BbB BPb3Ka C TAX CC IIPU3HABAT KAaTO PA3XOA B nevIaA0aATa UAR 3ary6aTa
10 AMHEHHUSA METOA 3a chKa Ha AU3MHIOBHA AOFOBOP.

B oruera 3a (pI/IHaHCOBOTO CbCTOAHUE, AKTHUBUTE C HpaBO Ha IIOA3BAaHE Ca HpﬁACTaBCHI/I Ha
OTACACH PCA, 2 3AABAKCHHUATA IIO AU3MHIOBHI AOTOBOPH Ca IIPCACTABECHH HA OTACACH PCA.

4.19. TIIpoBu3sum, yCAOBHU HACUBHU U YCAOBHU AKTUBU

IIpoBusmure ce HmpH3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMIL IIOTOK HA Pecypcr OT APyKeCTBOTO M MOXKE Ad Obae
HAITpAaBEHA HAACKAHA OIICHKA Ha CyMaTa Ha 33aABAKCHHETO. BB3MOXKHO € CpodIHOCTTA HAHM
CyMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE Ce TOPaKAA OT
sacernasu. [IpoBusuu 3a ObAeIy 3aryon oT AEHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO ce MPU3HABA KATO IIPOBU3MsA, CC M3YHCAABA HA 0a3a HA-HAACKAHATA OIICHKA HA
Pa3XOAHUTE, HEOOXOAUMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYCTHHSA ITEPHOA,
KaTO C€ B3eMAT B IIPEABHA PHUCKOBETE M HECHTYPHOCTTA, CBBP3aHU CHC CETAIITHOTO 3aABAKEHHE.
Koraro cbImmecTByBaT peAHIia IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAILI
ITOTOK 32 ITOTacABAHE HA 3AABAKCHHETO CE OIIPEAEAS, KATO CE OTYETE IPyHaTa Ha 3aAbAKECHUATA
KaTo mAAo. [TpoBusnnre ce AMCKOHTHPAT, KOraTO e(PEKTHT OT BPEMEBUTE PA3AUKH B CTOHMHOCTTA
HA TIAPHTE € 3HAYNTEAEH.

Ob6esmereHus oT TPETU AMIIA BHB BPB3KA C AAAECHO 33aABAKEHHE, 32 KOHMTO ,A,py)KCCTBOTo e
CHUIYPHO, Y€ IIE IIOAYYH, CE€ IIPU3HABAT KATO OTACACH aKTWUB. TO3M aKTUB MOKE H Ad HE
HAABHIIIaBA CTOMHOCTTA HA ChOTBETHATA IIPOBU3HUA.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpaﬂ Ha BCEKH OTYCTECH HCPI/IO,A, U CTOMHOCTTA UM C€
KOpI/IFI/Ipa, 3a Aa CE OTpaSI/I HafI—AO6p21T21 HpI/I6AI/ISI/ITCAHa OIICHKA.

B CAy9anuTe, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOAAIl ITOTOK HaA
UKOHOMHUYECKH PECYPCH B PE3YATAT HA TCKYIIO 3AABAXKCHUC, ITACUB HE CC IIPH3HABA. VcaoBHuTE
ITaCHBH CACABA Aad CE OIIECHABAT ITOCACABAINIO IIO ITO-BHCOKaTa CTOMHOCT MECIKAY OIIHCaHaTa IIO-
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rope CpaBHI/IMa OpOBHU3HUA M H'I)pBOHa‘IaAHO HPI/ISHaTaTa Cyma, HaMaA€Ha C HaTPYHaHaTa
AMOPTH3ALTHA.

BepoATHI BXOAAIIM IOTONM HAa HKOHOMHYECKH ITOA3H, KOHTO BCE OIe HE OTIOBAPAT Ha
KPUTEPUHTE 33 IIPU3HABAHE HA AKTUB, CE CMATAT 32 YCAOBHM aKTHBH. Te ca OIFCaHH 32€AHO C
YCAOBHHTE 3aAbAKEHIA Ha APyKeCTBOTO B rosicHeHHe 35.

4.20. 3HauyMMU NpeneHKU HA PbKOBOACTBOTO IIPU MPHUAATraHE HA CUETOBOAHATA
TIOAMTHKA

3HaYNMUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPHAATAaHETO HA CYCTOBOAHHTE IOAUTHKHA Ha
ApyXecTBOTO, KOUTO OKa3BaT HAH-CBIIECTBEHO BAMSHHE BbPXY (PUHAHCOBHTE OTYETH, Ca
omucaHu I10-AOAy. OCHOBHHTE W3TOYHHIIM HA HECHUIYPHOCT IIPHM H3IIOA3BAHETO HA
IIPUOAH3UTEAHUTE CUETOBOAHH OLIEHKHU Ca OIIMCaHU B noAcHeHue 4.21.

4.20.1. OTcpoueHU AAHBYHHU AKTHBHU

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAraeMU AOXOAHM 32 YCBOSBAHETO Ha OTCPOYEHH
AAHDBYHH aKTUBH C€ Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO33, KOPHIHPAHA
OTHOCHO 3HAYNMH HEOOAAraeMH IIPUXOAHM H Pa3sXOAH U CHCHU(PUYHN OIPAHHYCHHUA 32
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHU 3aIyOM HMAM KPEAHUTH. AKO HAAEKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOSATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTHUB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOXKE Ad CE YIOTPEOH Oe3 BPEMEBO OTPAHMYCHUE, TOTABA OTCPOYCHUAT
AAHDBYCH AKTHB CE€ IIPH3HABA H3IAAO. |IpH3HABaHETO HA OTCPOYEHU AAHBYHH AKTUBHU, KOHTO
IIOAAGKAT HA OIPEACACHH IIPABHU HAM HKOHOMHYECKH OIPAHMYCHHA HAU HECHUIYPHOCT, CE€
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACGACH CAydal Ha 0a3zarta Ha cuermduaauTe HakTH U
OOCTOATEACTBA.

4.21. HecurypHoCT Ha C4ETOBOAHHUTE IIPUOAUZUTEAHU OLEHKH

[Ipyr wmsrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHUA,
OIIEHKH W AOITyCKAaHHfA OTHOCHO ITPH3HABAHETO M OIICHABAHETO HA AKTUBH, MACHBH, IIPUXOAU U
PasxoAW.

ACfICTBI/ITCAHI/ITe pCSyATaTI/I Morar Aa ce paSAH‘IaBaT oT HpeAHOAO)KCHI/I}ITa, OIICHKHUTE M
AOITyCKaHUATA HaA p"bKOBOACTBOTO u B pCAKI/I CAy4Yal CbOTBETCTBAT HAII'BAHO Ha HpCABapI/ITGAHO
OIICHCHUTC PE3YATATH.

Mudopmanua OTHOCHO CHINECTBEHUTE IPEAIIOAOKEHHSA, OLIEHKI 1 AOIYCKAHHUA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHETO U OIEHABAHETO HA AKTUBU, ITACUBU, IIPUXOAU U
PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.21.1. OGe3nenka Ha HePUHAHCOBU AKTUBU

3a 3aryba oT OOE3IEeHKA CE IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHB
HUAM €AMHHIIA, TeHEPUPAIIA TAPHYHH ITOTOIIHN, IIPEBUIITABA Bb3CTAHOBUMATA HM CTOMHOCT, KOATO
€ ITI0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHUTE IIO IPOAAKOA HAa AAACH
AKTHB, M HEroBata CTOHHOCT B yIoTpeOa. 3a Aa ONPEAEAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPUPAIIA ITAPUYHU IIOTOIU, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIEA
KaAKyAHpaHE Ha HACTOAINATA CTOMHOCT Ha Te3W IapudyHu notonu (Bx. rmodcHenne 4.10). IIpu
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M3YNCAABAHE HA OYAKBAHHUTE OBACIIH HAPHYHH IIOTOIN PBKOBOACTBOTO IIPABU IIPEATIOAOKECHIA
OTHOCHO ObAeIIHTE OPYTHH I1e9aAOH. Te3n IPEAITOAOKEHHA Ca CBBP3aHU C ObACIIN CHOUTHA 1
obcrositeAcTBa. ACHCTBUTEAHITE PE3YATATH MOTAT A4 CE PA3AMYABAT U A4 HAAOKAT 3HAYMTCAHU
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B noseuero CAyYaHu IIPU OIIPCACAAHCTO HaA HpI/IAO)KI/IMI/IH ANCKOHTOB Q)aKTOp C¢ IIpaBU OIICHKA
Ha IIOAXOAAIIITEC KOPCKIIMHU BBB BPb3Ka C ITA3APHUA PHUCK M PHCKOBUTE (paKTOpI/I, KOHTO Ca
CHCHI/I(bI/I‘IHI/I 324 OTACAHHUTEC aKTHUBM.

4.21.2. TToAe3eH >KUBOT HA AMOPTU3UPYEMH AKTHUBU

PBKOBOACTBOTO IIpEPASTAEKAA TIOAE3HHA KUBOT HA AMOPTU3HPYEMHTE AKTUBH B Kpas Ha BCEKH
OTYETEH IIEPHOA.

PT)KOBOACTBOTO OIIPCACAS ITOAC3HHA JKUBOT HA AKTUBHTC, KOHTO IIPEACTABASIBA OIAKBAHUAT CPOK
Ha IIOA3BaHC Ha AaKTHBHTC OT Apy}KCCTBOTO. ACﬁCTBHTCAHHHT IIOAC3CH XKHBOT MOXKEC Aa CC
pasAm9aBa OT HAIIpaBEHATAa OICHKA IIOPAAM TEXHHIECKO U MOPAAHO I/I3X2_6HB21H€, IIPEAMHO Ha
CO(i)TyepHI/I IIPOAYKTH B KOMIIFOTBPHO O60pyABaHC.

4.21.3. I3smepBaHe HA OYaKBAHU KPEAUTHH 3aryon

KPCAI/ITHI/ITC 3ary6H TIPCACTABAABAT PA3AHMKATA MCKAY BCHYKH AOIOBOPHH ITAPUYHH IIOTOIIH,
ADBAKHMH HaA Apy'}KCCTBOTO 1 BCHYKH IIAPHUYHH IIOTOIH, KOHTO Apy'}KCCTBOTO O4YaKBa Aa
IIOAYYH. OuakBanure KpCAUTHHI 39.Fy6I/I Ca BCPOATHOCTHO IIPCTCIACHA OIICHKA HAa KPCAHUTHUTC
321Fy6I/I, KOHUTO M3MCKBAT HpCHCHKaTa Ha ,A,pY)KCCTBOTO.

4.21.4. OueHsaBaHe 110 CIPABEAANBA CTOMHOCT

P"bKOBOACTBOTO H3IIOA3BaA AI/ILIEZHSI/IpaHI/I OILICHUTCAN HpI/I OIICHABAaHC Ha CHpaBCAAHBaTa
CTOMHOCT HA HHBCCTUITMOHHHUTE HMMOTH. HpI/I HpI/IAaFaHC Ha TEXHHMKH 3a OIICHABAaHCE
OLCHUTEAUTE M3IIOA3BAT B MaKCHMaAHAa CTCIICH HaSapHI/I AAHHM M HPCAHOAOH{CHI/IH, KOHUTO
IIa3apHUTE YYIaCTHHI buxa BB3NPUCAN IIPHU OILCHABAHCTO Ha HMMOTHTC. Koraro aAwumcsar
TIPUAOKHMHI  IIA3APHHU  AJHHH, OICHHUTCAAT M3IIOA3BA CBOATA Haﬁ-AO6pa OIICHKAa Ha
HpCAHOAO)KﬁHI/IHTa, KOUTO Duxa HaHpaBI/IAI/I HaSapHI/ITC Y9IaCTHHIIH. Tesn OII€CHKH MOTIaT Aa CE
paSAH‘IaBaT oT ACﬂCTBHTCAHHTC IICHHU, KOHTO Omxa Omanm OHpﬁACACHI/I HpI/I CHpaBCAAI/IBa
ITa3apHa CACAKA MCIKAY I/IH(i)OpMI/IpaHI/I 1 KEeAACII CTPAaHH B Kpasi Ha OTYCTHHA IICPHOA.

5. Apyru AbATOTpAiiHU AKTUBU
Ao3za
‘000 aB.
BpyrHa 6asraHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2023 1. 343
Caaao koM 30 roum 2023 1. 343
AmopTuzanusa

Caapo kpm 1 aryapu 2023 1. (149)
Amopruzarus -
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Caapo ¥bm 30 roum 2022 1.

BaaancoBa croiiHOCT KBbM
30 ronu 2022 1.

BpyrHa 6arancoBa croiiHOCT
Caano xeMm 1 aryapn 2022 1.
HoBonpuaoOuT akTHUBH, 3aKyIICHI
Canapo kpm 31 aexemBpu 2022 1.

AmopTuzanusa

Caano xeMm 1 saryapm 2022 1.
AmopTusanusa

Caapo kpm 31 aexemspu 2022 1.
BaaancoBa cTOHHOCT KBM

31 aexemBpu 2022 1.

(149)

194

Ao3za
‘000 AB.

343

343

(127)
(22)

(149)

194

ApyKecTBOTO HAMA AOTOBOPHH 33aABAKEHUA 33 IPUAOOMBAHE HA APYTH ABATOTPAHHU AKTHBU
kbpM 30 rorm 2022 r. ApyxKecTBOTO HE € 3aA0KHAO IIAOAOHOCHH PACTCHUSA KATO ODE3IEUCHHE ITO

CBOHM 3aABbAKCHIA.

6. HuBecTunum B ABIIEPHH IIPEATIPUATHA

6.1. Apy>kecTBOTO UMa CA€AHUTE MHBECTUITUH B ABIIEPHH IIPEATIPUATHA:

Hme Ha Apmiepaoro  Crpana Ha
NpeApHUATHE y4peAsBaH
eu
OCHOBHO
MACTO HA
AEHHOCT
Aorucruyen mapk bearapus
Byprac EOOA

AoBuko CyxuHAOA boarapus

OcHoBHA
AEHHOCT

Heapmxnvm
UMOTH
HeaBmxumn

2023 2023
yJactu
e

‘000
AB %
6 900 100

2022 2022
yJgacrue

‘000 aB. %
6 900 100
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EAA HMOTH
byamsa EAA bearapus  IlpomsBoactBO
U THProBus 10 976 90.09 10 976 90.09
broarepnan I'peita boarapus [IpousBoacTBO
EOOA U THProBus 32 000 100 28 600 100
Aosuko ANosapu EAA  bearapus  I[Ipoussoactso
U THProBUs 6112 85.68 6112 85.68
Arpo Aosuko EOOA  boarapus [TpomnsBoacTBO
U THProBus 7 800 100 7 800 100
Heapmxmvu nmotnin bearapus Heapmxuvnm
Eaena EOOA HMOTH 6 100 6 100
63 794 60 394
6.2. ITpoaarxk6a Ha MHBECTUITNH B ABIIEPHU IPEATIPUATUA
2023 2022
‘000 AB. ‘000 aAB.
[Ipuxoau ot mpoAakOa Ha HHBECTHIINN B ABIIICPHHI - 23 353
IIPEATIPHATHSA
Baaancosa cromnaocr - 18 160
ITeuar6a ot mpoAa>k6Ga HAa MHBECTUIIUH B ABIIEPHHI - 5193
MPEeAIPUATHA

ApyxectBoTo mpurexasa mHBecTHIHA B pasmep Ha 140 xma.aB. , mpeacraBasBamma 100% ot
karmrara Ha "Mapkean"EAA (B Hechcrositeanoct). VuBectunnmsra e xaacmdunupaHa Kato
prHAHCOB aKTHB Ha Pa3IIOAOKEHHE 32 IpoAakOa. Chirata e obesrienena 100%.

MuBectunnure B ABITEPHU IPEAIPUATHA Ca OTPA3EHU B MHAUBHUAYAAHUA (DUHAHCOB OTYET HA
ApyxectBoro mo cedecrorroct. Kbpm 30.06.2023 r. He ca HAYHCACHH IIPUXOAM OT AUBHACHTH
OT ABILICPHU APYKECTBA.

ApyKecTBOTO YIpeAHAO 3ar0r Ha akiuu (366523 6p. or kammurasa Ha "Aosuko rosapuEAA )
Ha ob6rma croiHocT 1 400 XHMA.AB. KaTO OOE3IIEYEHHE IO IIOAYICHH OAHKOBH 3a€MU HA ABIIEPHU
APYZKECTBa - B MOMEHTA 32A0Ta CE 3aAMYaBa, 2 KPEAUTa e roraceH rnpean 31.12.2022 r.

KoM 30.06.2023 r. e Hasuiie 3aA0r BBPXY THProbcko npeAnpudrue va “byamsr” BEAA karto
CBBKYIIHOCT OT IIPaBa, 3aABAKECHHA U (DAKTHYECKH OTHOIIEHUSA, KAKTO U ABATOTPAHHHU aKTUBU U
11647 Op. OesHaAMYHU aKIUHU OT KannTasa Ha ,,Arpomaacmernt 92 B“A/A, 3aror Ha TBpPropcko
IIPEATIPUATHE U HEABIKHMU HMOTH Ha ,Arpormaacment 92 B“AA 1o kpeamru Ha ABete
ABITIEPHI APY/KECTBA.

ApyKeCcTBOTO HAMA YCAOBHU 3aABAKEHHA HMAM APYIU IIOCTH AHTAKAMEHTH, CBBP3aHH C
MHBECTHUITHH B ABIIepHH ApyxecTBa KbM 30.06.2023 r.
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7. AusuHr - Apy’KeCTBOTO € AM3HHIOIOAYYAaTE€A IO ABATOCPOYEH AOTOBOP C

HECBBP3aHO AWIIE 32 APEHAA HA 3EMEAEACKA 3eMA, ChC CPOK Ha AelicTBue A0 2029-
2030 r. ITpes 2022 r. AOTOBOPBT € MPEKpPATEH.

8. HMuBecTnnimoHsn Mot

MHBeCTUIIMOHHUTE HMOTH Ha /APYKECTBOTO BKAIOYBAT 3€MH M CIPAaAM HA TEPUTOPHUATA HA
obmmauTe [laBankenn, Cyxunaon, Cesaneso, Aoann ApOHUK. VHBECTHIIMOHHNTE UMOTH Ca
ADBPIKAHH C IIEA TIOAYYABAHE HA IIPUXOAN OT HACM HAU 32 YBEANYABAHE CTOMHOCTTA HA KAITUTAAQ.

[Tpomenure B OaAaHCOBHTE CTOMHOCTH, IPEACTABEHHM B OTYETa 32 (PUHAHCOBOTO CBHCTOSHIE,
MOTAT A2 ObAAT ODOODIIIEHHN, KAKTO CAEABA:

3emu Crpaan O0Gmo
‘000 asB. ‘000 asB. ‘000 as.
11 000 15117 26 117
Caapo xbMm 1 aryapu 2023 r.
Caapro kM 30 rouru 2023 1. 11 000 15117 26 117
11 000 15117 26 117
Caapo xeMm 1 aayapu 2023 r.
Herna meganba ot mpomsHa Ha
CIPaBEAAUBATA CTOHHOCT i i i
Pexaacudurmpanu 882 (882) -
ITpoaaaeHHU 1Ipes mepuoAa - - -
Caano x6Mm 30 rorn 2023 r. 11 882 14 235 26 117

CrpaseaanBara cToHOCT Ha mHBecTUnHOHHHTE NMOTH KbM 30.06.2023 1. BB3AM3a Ha 26 117
xuA. AB. (2022 1. 26 117 xmA. AB.) m e omnpeAeAcHa Ha 0a3a Ha H3BBPIICHH OLEHKA OT
HE32aBUCUMH ANUIICH3UPAHN OLIEHUTEAN.

He ca npusmaBanum ycAoBHH Haemu. |Ipekure oIlepaTWBHU PasXOAM C€a OTYETEHH HA PEA
,,PA3XOAH 32 OllepaTUBHA ACHHOCT .
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YacT oT MHBECTHIIMOHHUTE UMOTH IIle OBbAAT IIPEAOCTABEHU KATO 00€3IIeUeHue 10
OOAMTAIITMOHHUA 32€M:

- OwuakBa ce AOrOBOpPHA HIIOTEKA BBPXY HEABIKHMU HMOTH, KAACH(UIIMPAHH KaTO
MHBECTHIIMOHHH HMOTH, COOCTBEHOCT Ha ,, XOAAUHI HOB BeK‘A/\ HaxOAAIm ce B IP.
ITaBAuKeHwM;

9. AxTuBH 32 IpoAaKk6a

MHeBecTHIIMOHHITE NMOTH, HAXOAAIH ce B ¢. Aumdaa, Ob6aact Beanko TspHOBO 1 C.
Kpamoans, O6aact I'abpoBo ca pexkracnduiupanu B AKTUBH 32 IIPOAQKOA CACA CKAFOUEHI
IIPEABAPUTEAHN AOTOBOPH 32 IIPOAAKOATA HM.

3emn Crpaan OG0
‘000 aB. ‘000 as. ‘000 as.
261 1292 1553
Caapo kM 1 aayapu 2023 r.
Pexaacudurmpanu - - -
[Ipoaasenu rpes mepuoaa 46 - -
Herna nmeganba ot mpomsiaa Ha i i
CIIPAaBEAAUBATA CTOHHOCT
Caapo xbMm 30 ronn 2023 r. 215 1292 1507
10.  AmArocpounu (pUHAHCOBU AKTHBU, OTYHTAHU 110 CIIPABEAAUBA

CTOIHOCT IIpe3 APYT BCEOOXBATEH AOXOA

CYMI/ITC, HpI/ISHaTI/I B OT4YETA 34 CpI/IHaHCOBOTO CBbCTOAHHE, CE€ OTHACAT KbM CACAHHUTE KAaTCI! OpI/II/I
ABATOCPOYIHH Q)I/IH’B.HCOBI/I AKTHUBM:

2023 2022
‘000 as. ‘000 aB.
Kamurarosn I/IHCprMCHTI/I OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT
IIpe3 APYT BCEOOXBATEH AOXOA!

MuBectnimm B akimmnm 443 443
443 443

baaamcosara croimocr Ha ABATOCPOYHHUTC KAIIUTAAOBH HMHCTPYMCHTH OTYHUTAHU  IIO
CIIpaBCAAHBA CTOMHOCT Ipes  ApPyr BCEOOXBATEH AOXOA, BKAIOYBAIITM IICHHMW KHIMIXA, €
IIPEACTABCHA, KAKTO CACABA!
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2023 2022

‘000 aB. ‘000 aB.

3A Cbraacue 280 280
ABC ®unanc AA 161 161
[Moanxapt AA 2 2
Mapkean EAA (B HECBCTOATEAHOCT) 140 140
O0Gesuenka "Mapkean"EAA (140) (140)
Baaanmcosa croiimocr 443 443

[Ipes oTuyeTHHA IIEPHOA HE € OTYECTEHA IPOMAHA B CIPABEAAMBATA CTOMHOCT IIPE3 APYT
BceoOXxBaTeH AOXOA. (2022 1. — 1 XuA. AB.)

HpCACTaBCHI/ITC HUHBCCTHUIIUH B aKIIHUM HE C€ ThPryBaT Ha PCIYAHPAH II1a3ap M CIIPABCAAMBATA MM
CTOMHOCT Ce OIIPCACAS OT OICHKA OT AWIICH3HUPAH OLICHUTCA. Apy')KCCTBOTO Bb3HAMEPsABA Aad
3ar1a3y IIPOLCHTHOTO CH YIAaCTHUC B KaIINTAAd HA TC3HU APYKECTBA.

ApyxectBoro npurexasa u 630 000 6pos akium ot karmrasa Ha 3/ "Ceraacue", kato cpiure
He ce BoaT B Otuera 3a (prHAHCOBOTO chCTOAHME. [Ipe3 HMPEeAXOAHN IIEPHOAM € ITOAIIHCAH
AOroBop 3a ITOKyITKO-IIpOAa:#kOa Ha ChIIHTE. APYKECTBOTO HE OYAKBA MKOHOMHYECKA M3IOAU B
Opacme ot npurexapannte akimu. Kem 30.06.2023 He e 3adBeHO IPEXBBPAAHE 11O HAAACKHIA
32 IIPOAAKOa Ha OE3HAAMYHHU aKIHH PeA. [IpeacTon mpexBppASHETO Aa OBAC OTPA3CHO IIpe3
CAGABAIIINA OTYETEH IIepuOA B LleHTpaseH Aemosurap. BeB Bpb3Ka ¢ yBeAMYCHIE HA KAITUTAAL

ma 3A “Coraacue’ npes 2019r. Apyxecrsoro e npuaodbuso 180 000 6pos akium.
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11. OTcpouyeHn AAHBYHH AKTUBH U ITACUBU

OTCpO"ICHI/ITC A2QHBII BB3HUKBAT B PE3YATAT HAa BPECMCHHU PA3AUKH W HCHU3IIOA3IBAHU AAHBIHU 321Fy6I/I  Morart Aa 6”bA2,T IIPCACTABEHH KAKTO

CACABa:

OTcpoueHn AAHBYHH IACUBU
(axTHBN)

Herexymm aktuBu
AbArocpounn (HPUHAHCOBH AKTUBHI
MuBectunimm

MuBecTnimoHHN IMOTH

Texymm akTuBU

TbproBcku 1 APyru B3eMaHHA

DOrHAHCOBU AKTUBH

OTcpovueHn AAHBYHH aKTHBHI

OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Herno OTCPOUYECHU AAHBYHU ITaCUUBU

01 saayapu 2023r.

‘000 as.

601
711
1700

(433)
386
2425

ITpussatu B ITpusaatu B

reyaA0arTa AU

ITpusaatu B
peseps oT
BCEOOXBATEH AOXOA

30 roum 2023r.

‘000 aB.

61
711
1700

(433)
386
2425

(372)
2797

2425

(372)
2797

2 425
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OrcpoyeHn AaHBYHU [TACUBH
(axTHBN)

Herexymu aktusu
AmbArocpounn (bMHAHCOBH aKTUBHI
Muasectnmn

MHEBecTHIIMOHHT UMOTH

Texymm akTuBu

TBproBeku U APyr B3eMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH AKTHBH
OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Hertno OTCPOYECHU AAHBYHU IIACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

[N
~l

31 AexemBpHU

01 saayapu 2022r. Apyrus neuarbaTa uau peseps ot 20221
BCEOOXBATEH AOXOA 3arybara BAUBAaHE )

‘000 as. ‘000 as. ‘000 asB. ‘000 asB. ‘000 asB.
601 - - - 61

686 25 - - 711

1 687 - 13 - 1700
(435) - 2 - (433)
259 - 127 - 386

2 258 - 2 - 2425
(374) (372)
2632 2797

2 258 2425
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12.  KparkocpouyHu (pMHAHCOBU aKTUBH

Kparkocpounnrte uHAHCOBHM aKTHBH ITIPE3  IIPEACTABEHHTE  OTYCTHH
KAACH(DHUITIPAHN B CACAHHTE KATETOPHH:

IIepuoAHx ca

IMosacuenue 2023 2022
‘000 aB. ‘000 aB.
OUHAHCOBU AKTUBH, OTYUTAHH 110 12.1 20 152 32 563
CIIPABEAAUBA CTOMHOCT B ITI€9aAbaTa u
3aryoara
DUHAHCOBHU AKTUBH, OTIYUTAHH I10 12.2 6278 6278
CIIPABEAAUBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
26 430 38 841

KoM 30.06.2023 r. wact or pUHAHCOBUTE aKTUBU Ca 3aAOKEHH KAaTO OOE3IIeYeHNe 10 OAHKOBH

3aemMu Ha APYKECTBOTO.

12.1. dunaHCOBH AKTHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B Imedarba u

3ary6a

2023 2022
‘000 aB. ‘000 AB.

DUHAHCOBH AKTUBH, OTYUTAHU 11O CIIPABEAANBA CTOMHOCT B

reqanba HAHM 3aryoa:

HA® Aumsamux 617 4091
HA® Konxopa 7 Cayr HMiicr FOpbu 15130 16 496
AorosopHu poHAOBE 4 405 11 976
20 152 32563

KpaTKOCpO‘IHI/ITC CpI/IHﬁHCOBI/I AKTHUBH Ca OII€HEHH IIO CHpaBCAAI/IBa CTOIZHOCT, OHpeACACHa Ha

0as3aTa Ha 60pCOBI/IT€ KOTI/IpOBKI/I KbM AaTaTa Ha (pI/IHaHCOBI/IH OT4YCT.

12.2. ®dunHaHCOBU AaKTUBH OTYUTAHH II0 CIPABEAAMBA CTOHHOCT IIpe3 APYT

BCEOOXBATEH AOXOA

Kem 30.06.2023 r. punaHCcOBHTE aKTUBH OTYHTAHH IO CIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA C 0AAAHCOBA CTOMHOCT 0 278 XHA. AB. IIPEACTABAABAT MHBECTHIIUN B AKIIHH
HA APY’KECTBA, KOUTO HE CE TBPIYBAT HA PEIYAHPAH I1a3ap M CIPABEAAHBATA UM CTOHHOCT C€

OHpCACAﬂ OT OII€HKa OT AHHeHSHpaH OLICHUTCA.

2023 2022
‘000 B. ‘000 asB.
PuHaHCOBH AKTHBU OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA!
ITOK Ceraacue 6278 6278
Kpartkocpounu ¢puHaHCOBH aKTHUBH, OTIYUTAHH I10
CIIPaBEAAMBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA 6 278 6 278
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KpaTKOCpO‘IHI/ITC (bI/IHaHCOBI/I AKTHUBH Ca OIICHCHHU IIO CIIPABCAAMBA CTOI>‘IHOCT, OIIPCACACHA HaA
0aszaTa OILICHKA HA HC3ABUCHUM OLICHUTCA, OIIPCACACHA KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYECT.

Kbm 30.06.2023 1. e OT9eTeHO YBEAHYEHHE HA CIPABEAAMBATA CTOMHOCT HA KPATKOCPOYHHUTE
dpunancoBu aktuBU B pasMep Ha 1806 X1A.AB.

13.  TBproecku U APyru B3eMaHHA
2023 2022
‘000 as. ‘000 as.
Bsemanusa ot Aorosopu 3a 1ecus 4 489 4793
[leAnpanHn ANBKHUITI 1173 -
Bsemanus ot kanenTH 1289 3
IIpeaocraBenn aBancu 1355 162
Kopexmus sa ovaxsarnu xpedunu sazybu (obesyerxu) (102) (102)
TbproBcku B3eMaHHUA HETO 8204 4 856
[Ipeartaarenu pazxoAn 29 96
Apyru B3emMaHuA 35

8 268 4 952

Berruku prrOBCKI/I B3CMaHHA Ca KpaTKOCpO‘IHI/I. Hernmara 6aaancoBa croiiHOCT Ha prFOBCKI/ITC
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA UM CTOIHOCT.

Bemaku Teproeekn u Apyru B3emMaHuA Ha APYKECTBOTO Ca IIPEFACAAHN OTHOCHO MHAHKAITHH 32
O0E3IIEHKA.

14.  ITapu u mapuyHN €KBUBAACHTH

HapI/ITC " HapI/I‘IHI/ITe CKBHBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH:

2023 2022
‘000 as. ‘000 aB.

[Tapuanum cpeacTBa B OaHKK 1 B OpPOIi B:

- ObATapcKu AeBa 3 3
Kparkocpounu Aenosutu (B ObATAPCKH ACBA) 118 2
ITapu 1 napuyHN €KBUBAACHTH 121 5

KoM 30.06.2023 r. ApyKecTBOTO HAMA OAOKHPAHH HAPUYHU CPEACTBA
15. CobGcrBeH KanmTaA

15.1. AkmmuoHepeH KanuTaa

Perucrpupanusar karmraa Ha ApyrxkectBoro e pasupesescH B 5 610 437 ma O6poii oOnKHOBEHH
AKIINN ¢ HOMHHAAHA CTORHOCT 1 AB. AKITHHTE Ca IIAQTEHU U3LAAO. Bemdaku akimu ca ¢ mpaso Ha
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[TIOAyYaBAHE HA AUBHACHT U AUKBHAALIMOHCH AfA M IIPEACTABAABAT CAHH IAAC OT OOIIOTO
CbOpaHMe HA AKIIHOHEPUTE.

2022 2022
Bpoii Bpoit
aKIuu aKIIU

bpoit n3aaAeHN U HAITBAHO ITAQTCHI aKIIHM:
B magaaoro Ha roamHata 4100469 4100 469
OO0 6poii akuu, oropusupanu Ha 30 roHH 5610437 5610 437
B TOoBa 4ncAO H3KyreHH COOCTBEHH AKIINN (450) (450)

5609987 5609 987

CruchbKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYHKECTBOTO €:

30 rorn 30 rorn 31 AexemBpu 31 AekemBpu
2022 2022 2022 2022

Bpoii akimu ¢ Bpoit akium

IIPABO HA TAAC C IIpaBO HA
% raac %
Xoaaunar Ceera Codpua AA 1120 400 19.97 1415 401 25.23
3em Musect EOOA 1182 866 21.08 1188 516 21.18
Apyrz FOA 3021083 53.85 2719972 48.48
Pusnuecku AU 286 088 5.10 286 548 5.11
5 610 437 100 5 610 437 100

B ToBa uncao npuaobuTH

COOCTBEHH AKITUH (450) - (450) -

5 609 987 5 609 987

ITpes oruernara 2018 r. (ma 04.10.2018 r.) e B3ero perreHne 3a yBeAHMYaBaHE HA KaIlUTaAa Ha
ApyxectBoto o1 4 110 469 (dermpm MHAMOHA CTO M AGCET XUASAAU YETHPHCTOTHH IITECTACCET U
AeBeT) AeBa, pasnpesescH B 4 110 469 (detupu MHAHOHA CTO M AECET XHAAAU YETHPHCTOTHH
IIIECTACCET U AEBET) OpOs OOMKHOBEHH ITOMMEHHU OE3HAAMYHU aKIIUHU, BCAKA €AHA C IIPaBO Ha
€AHH I'AAC U HOMHHAAHA cToiHOCT 1 AeB, Ha 5 610 469 (mer MmAMOHA IIECTCTOTHH U AECET
XHASAM YETHPUCTOTHH IIECTAECET U AEBET) AcBa pasupesescH B 5 610 469 Opos aknuu, Beska
eAHa ¢ HOMHHaAHA CTOHHOCT 1 AeB. IlpocmexkrsT 3a HmyOAMYHO HIpeAAaraHe Ha AKIHH Ha
ApPyKecTBOTO € moTBbpAcH oT Komucusara 3a dpunancos Haszop (KPH) c Permrenne Ne 83 — E
or 22.01.2019 r. u xpbM MOMEHTA HA M3TOTBAHE HA HACTOAIMNA (DHHAHCOB OTYET IIPOIIEAYpATA €
upukarounsa. C Pemmenue Ne 786 — E or 13.06.2019 r. ma Kommucuara 3a pHHAHCOB HAA30D
(K®H) e Brincan xarmraa ot 5 610 437 Opos 0OMKHOBEHH ITONMEHHN OE3HAAMYHU AKIIUHU, BCAKA
€AHa C IIPaBO HA CAHH I'AAC ¥ HOMHUHAAHA CTOMHOCT 1 AeB.
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15.2. IIpemmeH peseps

Ko™ 30 rorm 2023 r. [Ipemuiinusar peseps e B pasmep Ha 30 393 xua. ab. (2022 r.: 30 393 xma.
AB.).

[IpemmitauaT peseps € POPMHPAH KAKTO CACABA!

BbB Bpb3ka ¢ yBeamdueHmero Ha Kammrara Ha XoaamHr Hos Bexk AA xbm aAarata Ha
peobpasysane Ha Apyxectsoro — 11.11.2014 r., ca m3pasern HoBu 2 553 260 6pos monmMeHHH,
OOHKHOBEHHN, OE3HAAMYHH aKIHH, C IIPABO HA CAMH IAAC, C IIPABO HA AHKBHAALIMOHEH AfIA, C
HOMHHAaAHA CTOHHOCT 1 AB. Beska eana akimsa. Pasamkara MEKAy LieHATA HA IIPHAOOHBAHE H
npuaoOuTuTe HeTHH akTHBH ¢ B pasmep Ha 10106 xma. aB. M e mpusmara OTA€AHO B
COOCTBEHHSA KAIIUTAA KATO IIPEMHEH Pe3ePB, HETHO OT AaHbun B pasmep Ha 10 106 xuA. AB.

[TpemmitnuaT peseps Hapactsa mpe3 2015 1. cbe 172 xma. aAB. u npes 2018r. cvc 172 xma.AB. B
PE3YATAT Ha OTYETEH €(DEKT OT OTCPOYECHH AAHBIN OT BAHBAHE 32 IIPOAAACHU HHBECTUIINOHHHI
HMOTH.

Harpymanm pesepsu oT eMucHH Ha IIeHHU KHIKA B pasmep Ha 3 780 xma. AB. kbpm 31.12.2013 r.
Ha 6a3a na B3eTo perrenue Ha 00IIO chOpanue Ha aknuonepure B kpasd Ha 2014 r., gacT or TAX
B pasmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 33 IIOKPUBAHE HA 3aIyOM 32 MITHAAN TOAMHIL.

KoM 31.12.2019 r. e yBeAnden karmraAa Ha APYKECTBOTO M PAa3AHMKATA MEKAY HOMHHAAHATA 1
E€MHCHOHHATA CTOMHOCT Ha akuuure B pasmep Ha 18 750 XmA. AB. e mpus3HAaTa OTACAHO B
COOCTBEHHA KAITUTAA KATO IIPEMHUEH PE3EPB.

15.3. Apyru peseppu

dunaHcoBu AKTUBH

OTUUTAHU o
CIIpaBEAAMBA CTOMHOCT
npes APYT
BCEOOXBATEH AOXOA
‘000 aB.

Caapo xbMm 1 aayapu 2023 1. 3233

PuHaHCOBH AKTHBU OTYUTAHU II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA:

-IIPOMSAHA B CIIPAaBEAAHBATA CTOMHOCT HAa (DMHAHCOBU aKTUBU -

-IeYaAON OT TEKYIIHA IIEPHOA -

Caapro kM 30 roun 2023 r. 3233
®dunancoBn  AKTUBU
OTUUTAHU 1o
cIpaBeAAMBaA

CTOMHOCT IIpe3 ApPyTr
BCEOOXBATEH AOXOA
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‘000 as.
3008
Caapo xbMm 1 aryapu 2022 r.
PrHAHCOBH aKTHBI OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA!
-IIPOMSHA B CIIPABEAAHBATA CTOMHOCT HAa (DHHAHCOBU aAKTUBU 225
-IT€9aAOH OT TEKYIIIHA IIEPHOA -
Caapo xbM 31 AekemBpu 2022 1. 3233
16. BB3Harpa’kAeHUA HA IEPCOHAAA
16.1. Pa3xoau 3a mmepcoHasa
PasxoanTe 32 Bb3HATPAKACHIA HA IIEPCOHAAA BKAIOYBAT:
2023 2022
‘000 asB. ‘000 asB.
Pasxoawn 3a 3amaatu (35) (32)
Pa3xoAu 3a conmaAHE OCHUTIYPOBKI (7) (6)
Pa3xoaAu 3a mepcoHasa (42) (38)

16.2. 3aabaxeHNA KBM IEPCOHAAA

SaA’bAH{eHI/IﬂTa KbM IIEPCOHAAQ, IIPU3HATH B OTYCTA 34 CpI/IHaHCOBOTO CBbCTOAHUC, CC CbCTOAT OT
CACAHUTC CYMH:

2023 2022

‘000 as. ‘000 asB.

3aABAKEHHA KbM IIEPCOHAAA 34 PAOOTHH 3aIIAATH 5 5
3aABAKEHHA 32 OCUTYPUTEAHI BHOCKH 3 2
8 7

Tekyrmara 9acT IPEACTABAABAT 3aABAIKCHIA KbM CAVKHTEAN Ha APYKECTBOTO, KOUTO CACABA Ad
Obaat ypeaenu mpes 2023 r.

17. 3aemm

3aeMuTE BKAIOYBAT CACAHUTC (i)I/IHaHCOBI/I ITaCHUBH, OTYUTAHHU II0 aMOPTHU3HPAHA CTOMHOCT:
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Texymm Herexyrmm
2023 2022 2023 2022
‘000 AB. ‘000 AB. ‘000 aAB. ‘000 aB.
PUHAHCOBH [TACUBU, OTIUTAHU I10
aMOPTH3UpPaHA CTOMHOCT:
HexonBeprupyemn obAnrarnm 744 129 31 000 31 000
Bbanxosu 3aemu 18 778 18 420 15 500 12 864
Apyru 3aemu - - - -
OO6110 60araHCOBA CTOITHOCT 19 522 18 549 46 500 43 864
17.1. Herekymu 3aemu
2023 2022

‘000 as. ‘000 aB.

ABATOCPOUYHU 3aeMU

OO0AuranonHu 3aeMu (AbATOCPOYHA YACT HA IAABHHUIIATA) 31 000 31 000
bankosu 3aemu (AbATOCpOYHA YaCT Ha TAQBHHIIATA) 15 500 12 864
46 500 43 864

17.2. Texywmmu 3aemu

2023 2022
‘000 as. ‘000 aB.

KparkocpouHa yacT Ha ABATOCPOYHH 3a€MU

OO6AurarmoHHu 3aeMu (AUXBA) 744 129

ObAurarmonHu 3aeMu (TAABHHIIA) - -

baukosn 3aemn 1203 926

Kparkocpounu 3aemu

baukosu 3aemun 17 575 17 494
19 522 18 549

Ha 23.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOpP 3a OaHKOB 3aeM Ha crornoct 17 000 xmA.
AB. C TaAex A0 23.12.2033 .

ITo 6GaHKOBHA 3a€M Ca MPEAOCTABEHU CACAHHUTE 00€3MEUYCHUA:

- AorosopHa HITOTEKA BBPXY HEABIZKIMH HMOTH, COOCTBEHOCT HA ABINEPHHUTE APYKECTBA

,yAoBuko Cyxuupon™ EAA i ,,Arpo Aosuxko” EOOA,

Ha 23.12.2021 r. ApyecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHIIE ,,Arporraacment 92 B”
AA xpm Lenrpasna Koomnreparnsua banka AA B pasmep Ha 7 500 xuA. AB. ¢ maaex 27.12.2023 r.
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ITo 6aHKOBHA 3a€M Ca MPEAOCTABEHH CAEAHHTE 00€3IedYeHn:

- AoroBopHa HIIOTEKA BBPXY HEABIKUMU HMOTH, COOCTBEHOCT Ha ABIIEPHOTO APYKECTBO

,Arporaacvent 92 B” AA.

Ha 20.12.2022 r. Apyx’ecTBOTO € CKAIOYHAO AOTOBOP 32 OAHKOB KPEAHT OBBPApPadT € IeA
AOITbABAaHE Ha OOOPOTEH KAIINTAA H ITOKyIKa Ha IteHHH kHrpka B pasmep Ha 10 000 xmA. AB. €

mmaaex Ao 20.12.2023 1.
ITo 6GankoBUs:A 3aeM Ca IPEAOCTABEHU CACAHHTE 00e3IeueHus:
- CobOcrBeHH Ha APYKECTBOTO ASAOBE OT AOTOBOPHH (POHAOBE.

Ha 13.06.2022 r. Apy*ecTBOTO € CKAIOYHAO AOrOBOP 32 GaHKOB KpeAuT B pasmep Ha 1 000 xmA.
AB. ¢ meA (bHHAHCHpPAHE HA Pa3XOAH HA ABIIEPHOTO ApyxectBu Heapmxumn mmvotun Eaena

EOOA c maaex 13.06.2025 r.
ITo 6GankoBuU:A 3aeM Ca IPEAOCTABEHHU CACAHHTE 00e3IeueHus:
- CobOcTBeHHN Ha ABIIEPHOTO APYKECTBO HEABH/KUMHI UMOTH.

ApyKecTBOTO € IMOAYIHAO OOAHUTAIIHOHEH 3aeM, peructpupas ¢ ISIN koa 2100016224, cbe cpok
ma emucuara A0 23.11.2030 r., auxsa 6 meceuen EURIBOR + maat6aska 1.5%, Ho He 110-MaAKo
ot 4% roaumiHa Anxsa 1 He 11osede o1 6% IrOAUIIIHA AUXBA U CAEAHUS IIOTACUTEAEH IIAAH:

Aata (acH, O6i pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHHIA (001
TOAHHA) IIAQIIAHE cyma) FAABHIHATa
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 as.
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 as. 31 000 000.00 s.
23.05.2025 | 614 904.11 as. 31 000 000.00 s.
23.11.2025 | 625 095.89 as. 31 000 000.00 s.
23.05.2026 | 614 904.11 as. | 3100 000.00 as. | 27 900 000.00 AB.
23.11.2026 | 562 586.30 as. | 3100 000.00 as. | 24 800 000.00 AB.
23.05.2027 | 491 923.29 as. | 3100 000.00 as. | 21 700 000.00 AB.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 aB. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 AB. 0.00 as.

3a obe3neuaBaHe B3EMAHUATA HA OOAUTAIIMOHEPUTE 110 TAABHUIIATA HA OOAUTAIIHOHHIA
3aeM ¢ oOra HoMrHAAHA cTorHOCT B pasmep Ha 31 000 000 AB., BRAFOYHTEAHO B CAyIaHTE Ha
VABAKABAHE CPOKA/IIAACIKA HA EMUCHSATA, KAKTO M HA B3CMAHHATA 32 BCUYKHA ABAKAMU BBPXY
IAQBHHUIIATA AUXBH, EMUTEHTHT € CKAIOYHA U € 3aABAKEH Ad IIOAABPIKA 3ACTPAXOBKA™
OOAHTaIMOHHI EMUCHH * IO CMUCHAA Ha KoAekca 32 3acTpaxoBaHETO 32 BCHYKHU IIAAIAHUA 110
OOAMTAIIMOHHATA EMUCHA CPEIIy PUCK OT HemAamane cb¢ 3AA ,,Apmeerr AA , B 11oa3a Ha
Aosepennka Ha obanrarmonepure ,, AbB Musectnmu EOOA.

IToAyyenn 6aHKOBU 3a€MU OT ABIIEPHH APY>KECTBA:
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Kem 30 rorn 2023 r. abrneproTto ApyxectBo "'Bearepuan I'peiia' EOOA e moaygarea
IO CACAHUTE OAHKOBH KPEAUTH:

OBBpApadT, OTIyCHAT C IIEA 3AKYyIIyBaHE U THPIOBHUA ChC CEACKOCTOIIAHCKA
NPOAYKIIHA — 3bPHO U MUHEPAAHU TOPOBE:

e Aorosop ot aAata — 23 ackemspu 2015 r.;

o [ITanex — 23 aexemspu 2023 1.5

e Maxkcumasern anvut: 300 XA, AB.

e  VcBoena vact — 300 xuaA. AB;

e Baayra, B koATO ce m3pbprBaT nAarmanuiara — BGN (aesa);
e Auxsen npouent — 2.2% / 6a308 nporent +0.7 myHKr/;

e O0esmeuenne: OcobEH 3aA0r BBPXY THPIOBCKOTO IIPEAIIPHUATHE, KATO CBBKYIIHOCT OT
paBa, 3aABAKEHIA U (DAKTHYECKH OTHOIICHHE HA ABIIEPHOTO APYHKECTBO;MATCPUAAHI
3amacu oA (popMara Ha 3BPHO M MHHEPAAHH TOPOBE, COOCTBEHOCT HA ABIIEPHOTO
APYKECTBO; IIOPBIUTEACTBO OT IPEAIPHUATAETO - MaFKa

BankoB 3aeM, oTmycHAT 3a pedHHAHCHpPAaHE HA Pa3XOAH Ha APY’>KECTBOTO 3a
MPUAOOUTHTE HEAB.IMOTH:

e Aorosop ot aata — 22 ackemspu 2021 r.;

e Ilapex — 22 aexemspu 2033 1.5

o  Maxkcumarerm amvut: 9 000 xmA. AB.;

e  VcBoena vact — 8 093xumA. AB.;

e Baayra, B koATO ce m3pbprBaT maamanuaTa — BGN (Aesa);

e Awxsen mnporenr — 2.5 %/ IIPOMEHAUB IIPOIIEHT, He 10 — MaAko or 2%; 1.29 +
HapOaBka 1.21 mymkra;

e Ob6esneuenne: Ocoben 3aA0r HAa ABHKHUMH Bemy; [IbpBa 110 peA BBPXY HEABHAKHMU
HIMOTH COOCTBEHOCT Ha APYKECTBOTO

Kem 30 rorn 2022 r. ApimeproTto Apyxectso ""Arpo AoBuko" EOOA ¢ moAayuarea 1o
CACAHHTE OAHKOBH KPEAHUTH:

BankxoB kpeAanT - OBBPAPAdT, OTIYCHAT IIEAEBO 32 AOABABAHE HA OOOPOTHHA
KaIluTaA Ha APy?KeCTBOTO:

e Aorosop ot Aata — 2 roru 2023 r.;

o Jlapex — 2 roru 2024 1.;

e  Maxkcumarer aumut: 3 500 xuA. AB.;

e VcBoena vact — 3 171 xua. AB.;

e Baayra, B koATO ce m3pbpruBaT nAarmanuara — BGN (aesa);
Awnxsen nporent — 3.3%
Ob6esmregenne: OcobeH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHUA 1 (DAKTHYCCKH OTHOIICHHSA HAa ABIIEPHOTO APYKECTBO; OCOOEH
32A0T BBPXY HAAUIHOCT OT 3bpHO U coOcTBeHn AMA

Banxos 3aem, OTIIyCHAT I1€A€BO 32 (pHHAHCHpPAHE HA MHBECTUIIMOHHU HAMEPEHHUA HA
ABIIEPHOTO APY?>KECTBO:

e Aorosop ot aata — 29 auyapu 2021 r.;

o [laaex — 29 aayapu 2031 r.;

o Maxkcumared AumuT: 3 380 XuA. AB.;
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VeBoena vact — 1 955 xuA. AB;

Baayra, B kosiTo ce m3pbpriBat maamanuara — BGN (aesa);

Awuxsen npouenr — 2.7%/

Obesrregenne: Bropu o pea ocobeH 3aA0r BbPXY ThPIOBCKOTO IIPEAIIPHATHE, KATO

CBBKYITHOCT OT IIpaBa, 3aAbAXKCHUA U (paKTI/I‘ICCKI/I OTHOIIICHUS Ha ABIIICPHOTO
APYHKECTBO

BankoB 3aem, oTIycHAT 1ieAe€BO 3a (GPUHAHCHPAHE HA NMHBECTHUIIMOHHU HAMEPEHHA HA
ABILEPHOTO APY>KECTBO:

Aorosop ot aara — 22 aekemspu 2021 r.;

[Tapex — 22 aexemspu 2033 1.5

Makcumaner aumur: 15 500 xuA. AB.;

VeBoena vact — 13 939 xuA. AB.;

Baayra, B kosiTo ce mspbprnBat maamanuara — BGN (aesa);
Awnxsen npouenr — 2.5 %/

O6esneuenue: Mnoreka B”prY HEABIMKIIMH IMOTH CcOOCTBEHOCT HA APY)KeCTBOTO

Kem 30 rorn 2023 r. apieproTto Apyxectso "ByansH'" EAA moAyuareA mo cacAHHTE

OAHKOBHU KPEAHTH:

AoroBop 3a 6aHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIIECHT

Aorosop ot aata — 31 aekemspu 2018r.;

[Tapex — 30 aekemspu 2029 r.;

Maxcumanen anmor: 10 900 xua. AB.;

VeBoena vact — 10 900 xuA. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

AI/IXBCH HpOL[CHT — HPOMCHAI/IB AMXBCH HPOHCHT;

Oo6esrregenne:OcobOeH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CBHBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U (PAKTHYECKH OTHOIIIEHNE Ha ABIIEPHOTO APYHKECTBO;

Aorosop 3a 6aHKOB KPEAUT 32 ITOKYIIKA HA AKIHMU

Aorosop ot paata — 18 roan 2014 r.;

[Tapex — 18 auayapm 2025 1.;

Maxcumaser ammvur: 2 330 XHA. AB.;

VeBoena gact — 2 330 xuA. AB;

Baayra, B kosTo ce m3pbprsar nmaamanuaTa — BGN (aesa);

AnxseH mporent — 4;

Ob6e3neuenne:OcobEH 3aA0T BBPXY TBPIOBCKOTO IIPEAIPHATHE, KATO CHBKYITHOCT OT
IIpaBa, 3aABAKECHHA U (PAKTHMYECKH OTHOIIEHHE Ha ABIIEPHOTO APYKECTBO; 3aAOI HA
AKIAT

BankoB KpeAUT-OBBPAPAPT C IIPOMEHAUB AUXBEH IIPOLIEHT

Aorosop ot aara — 27 aekemspu 2018 r.;

[Tapex — 27 aexemspu 2023 1.5

Makcumasern AmMuT: 5 365 XUA. AB.;

VceBoena gact — 5 365 xuA. AB;

Baayra, B kosiTO ce m3pbpruBar naarmanuata — BGN (aesa);
Awnxsen nporent — 4%o;
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s Obesmegenne: OcOOEH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIPaBa, 3aABAKEHHA U (PAKTUIECCKH OTHOIIIEHHE Ha ABIIIEPHOTO APY/KECTBO;

Kem 30 rorn 2022 r. aprmeproTO ApyxectBo ""AoBuko Aosapu' EOOA noayuarea mmo

CACAHHTE OAHKOBH KPEAHTH:

Aorosop 3a 6aHKOB KpPEAUT

e Aorosop ot aata — 19 Hoemspu 2019r.;

o Jlapex — 15 mairt 2032 r.;

e  Maxkcumaser aumur: 1 800 xuA. AB.;

e VcBoena uact — 1 800 xuA. AB;

e Baayra, B koATO ce m3pbpriBaT nAarmanuiara — BGN (aesa);
e Awxsen nporenr — 2,3%;

° O6esneuenue: OcobeH 3aA0r BBpxy prrOBCKOTO HpCAHpI/IﬂTI/IC, KaTO CBBKYIIHOCT OT
IIpaBa, 3aABAKCHHA 1 Ct)aKTI/I‘ICCKI/I OTHOIIICHNE Ha ABINCPHOTO APYKCECTBO;

BankoB xpeAuT-0BBpAPAdT
e Aorosop ot aata — 23 AexemBpu 2022 r.;
o [laaex — 23 aexemspu 2027 1.5
o  Maxkcumarerm amvut: 6 400 xuA. AB.;
e  VcBoena vact — 6 400 xuA. AB.;
e Baayra, B koATO ce m3pbprBaT naamanuara — BGN (aesa);
s Awuxsen npouest — 2,3%;

e Obesneuenne: Bropu 1o pea ocobeH 3aA0T BBPXY TBHPrOBCKOTO IIPEAIIPHATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aAbAKEHHA M (PAKTUYIECKH OTHOIIEHHE HA ABIIEPHOTO

APYXECTBO;

18. TBProBCcKu U APYTH 3aABAYKEHHUA

Herexymm:
TBproBeckn 3aAbAKEHUA
HeTrexyiu ThproBCKu U APYI'M 3aABAYKEHUA

Texyru:
TBpProBeckn 3aAbAKEHUA
[ToAyuenu aBaHcH 32 TPOAAKOA HA MHBECTHIIMOHHH IMOTH
Aarpunn saabaxernd (AAC)
3aABAKEHHA 32 MECTHU AAHBIIH U TAKCH

Apyri

Texymy ThProBCKU U APYTH 3aABAYKEHUA

2022 2022
‘000 as. ‘000 as.
2023 2022
‘000 as. ‘000 as.
5784 5827
1437 1297
73 77
1341 1353

8 635 8 554




Xoaamar Hos Bex AA
uamBuAyaseH qmuaucou oT4Yer
30 rouu 2023 1.

48

Hernara GaramcoBa CTOMHOCT Ha TEKYIINUTE THPIOBCKM M APYTH 3aABAKEHHA CE IIpHEMA 32

pasyMHa IPUOAMZATEAHA OIIEHKA HA CIPABEAAUBATA UM CTOMHOCT.

19. 3aabA’xeHHA 32 AAHBIIM BBPXY AOXO0AQ

2023
‘000 asB.

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK -
3aABAKEHHA 32 AAHBK BbPXY AOXOAHUTE Ha (DU3HYECKH ANIIA -

2022
‘000 asB.

TeKyH.[I/I 3AABAKEHUA 34 AAHBIIHA BBPXY AOXOAQ -

20. IToaoxuTEAHU PA3AUKH OT OIlepanuy ¢ PUHAHCOBU WHCTPYMEHTH

TToAroxureannre paSAI/IKI/I oT OHGpaHI/H/I C (pI/IHaHCOBI/I I/IHCTPYMCHTI/I 3a HpCACTaBCHI/ITC

OTYCTHH HepI/IOAI/I MoratTt Aa 613A9.T aHﬁAI/ISI/IpaHI/I KaKTO CAC€ABa:

2023 2022
‘000 aB. ‘000 aB.
[ToAoKuTEAHN PA3AHKH OT IPOAakOa Ha (PUHAHCOBU 30 6
HHCTPYMEHTH
30 6
21. OrpunareAHH PasAHMKH OT ONEPAITNHU C (PUHAHCOBA HHCTPYMEHTH
2023 2022
‘000 asB. ‘000 as.
OrpunareAHn PasAUKA OT IPOAAKOa Ha (PUHAHCOBU - 8)
HHCTPYMEHTH, PA3AMYHH OT B3€MaHUA
OrpHIlaTeAHI PA3AUKH OT IIPOAaxkOa Ha (PUHAHCOBU HHCTPYMEHTH 47) -
OrpunareAHN PasAHKA OT OOPATHO MU3KyITyBaHE HA OOAUTAITII - (44)
(47) (52)
22. IIpuxoAu OT AMXBH
[IpuxoAn OT AHMXBH 32 IPEACTABEHUTE OTYCTHH IIEPUOAN BKAFOUBAT:
2023 2022
‘000 asB. ‘000 as.
[IpuxoAm OT AMXBHI, CBBP3aHU C:
- IPEAOCTABEHH 32EMHU 211 128
211 128

23. Pa3xoAu 32 AMXBHU

PaSXOAI/I 32 AXBHU 324 HpCACTaBCHI/ITG OTYCTHHU HCPI/IOAI/I BKAXOYBAT:
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Pasxoau 3a AUXBH, CBBP3aHH C: 2023 2022
‘000 asB. ‘000 as.
- OaHKOBH 3aeMU (375) (242)
- OOAHTAIIIOHEH 32eM (615) (184)
- HOAYYEHU 3a€MU (23) 97
- AMBUHT B
- Apyr ©)

(1013) (529)

24. Apyru (pMHAHCOBU IIPUXOAU U PA3XOAU

Apyru (pHHAHCOBH IIPUXOAU U PAa3XOAH 33 IIPEACTABEHUTE OTYETHH IIEPHOAH MOIAaT A2 ObAaT
O0OOIIEHN KAKTO CAEABA:

Apyru (pmHAHCOBH IIPUXOAH 2023 2022
‘000 aB. ‘000 aB.

Heycrotiku 1o B3emaHus OT Lecun 19 9
19 9

Apyru ¢puHaHCOBH Pa3xoAu 2023 2022
‘000 aB. ‘000 aB.

bankoBM Takcu 1 KOMUCHOHHIT (22) (110)
(22) (110)

25. IIpuxoAu OT AUBUAEHTU

KoM 30.06.2023 r. ca HAYNCAEHN IPUXOAU OT AUBHAEHTH B pasmep Ha 35 xwmA. AB. (2022 r. —

128)

26. ITpuxoau OT omepaTUBHA ACHHOCT

HpI/IXOAI/ITC oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOTraT Aa 6”[),A,21T aHaAI/ISI/IpaHI/I, KaKTO CA€ABa:

2023 2022
‘000 as. ‘000 aB.

[IpomsaHa B CIIpaBEAAHBATA CTOMHOCT HA HHBECTUIINOHHHI - -
HMOTH — ITOAOKUTCAHH PA3AUKH

[Ipomsna B cripaBeAArBaTA CTOMHOCT HA (PHHAHCOBHU 267 -
HHCTPYMEHTH — ITIOAOKUTEAHH PA3AUKH
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ITpuxoAn OT HEYCTOMKH -
Bwacranosenn 3arybu ot 0Oe3reHKH -
[Ipuxoan ot dpuHaHCHpaAHE -

Apyru mpuxoAu 9

276

27. PesyATraT OT IPOAAKOA HA MHBECTUIIMOHHU UMOTH

2023 2022

‘000 as. ‘000 aB.

[Ipuxoau ot mpoaaxkOa 59 -
baaancosa croiHOCT HAa IIPOAAACHHTE HMOTH 45 -
PesyaraT or npoAak6a Ha MHBECTULIMOHHU HMOTH 14 -

28. PasxoAu 3a orepaTUBHA ACHTHOCT

PaSXOAI/ITC 3a OHCpaTI/IBHa ACfIHOCT Ha APY)KCCTBOTO MoraTt Aa 6”bAaT aHaAI/ISI/IpaHI/I, KaKTO
CACABaA:

IToacuenue 2023 2022
‘000 aB. ‘000 AB.

OTpI/H_[aTCAHI/I pa3AI/IKI/I oT HpCOHCHKI/I Ha MHBCCTHUIIHOHHU NMOTH - -

OrpHIlaTeAHI PA3AUKH OT IIPEOIIEHKH Ha (PHHAHCOBU AKTHBH (41) -
Pa3xoAu 32 BBHIITHH yCAYTH (194) (179)
Pasxoau 3a AampIin - (80)
Pasxoan 3a mepconara 16.1. (42) (38)

Pasxoau 3a amopTusanuu

B m.u. pasxoou sa amopmusayus na axmusu ¢ npaso - -
Ha nosseare

O0esnenka Ha B3eMaHUA

Apyru pazxoan (1 2; (4;

(289) (301)

Bopsnarpaaenuero 3a HesaBucuM puHaHCOB 0AUT 32 2022 1. e B pasmep Ha 46 xua. AB. IIpes
TOAMHATA HE Ca IIPEAOCTABAHN AAHBYHH KOHCYATAITMH AU APYIH YCAYTH, HECBBP3aHU C OAUTA.
Hacroamoro omoBecrsiBame e B M3ITbAHEHWE Ha M3HCKBaHmATA Ha dYA. 30 or 3akoma 3a
CUETOBOACTBOTO.

28.1. Pa3x0AM 3a BBHIIHHU YCAYTH

2023 2022

XHA. AB. XHA. AB.

PasxoAn 32 KOHCYATAHTCKH 1 FOPUAMYICCKH YCAYTH (24) (22)
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Pasxoau 3a Takcu (25) (80)
Pasxoau 3a He3aBuCcHM (PUHAHCOB OAHT (40) (34)
Pasxoam 3a masapHmM oIeHKH (7) (13)
Pasxoan 3a cueTOBOAHU yCAYTH (13) (13)
Pasxoau 3a 3acTpaxoBKu (64) -
Apyru (15) (17)
(194) 179)

28.2. Pa3zxoAu 32 AaHBIIU
2023 2022
XHA. AB. XHA. AB.
AaHbK HEABIKMMHI MMOTH U TAKCA OMTOBH OTHAABIIH - (80)
AaHbK IpH IIPOAAKOA HAa HEABIKIMHI HMOTH - -
: 80)

29. Pa3xoAu 3a AAHBIIH BBPXY AOXOAQ

OuakBaHUTE PA3XOAH 32 AAHDBLM, OA3MPAHH HA IIPUAOKIMATA AAHbYHA CTABKA 32 DbArapus B
pasmep Ha 10 % (2020 r.: 10 %), 1 A€HICTBUTEAHO IPU3HATUTE AAHBYHU PAa3XOAU B IIedarOaTa
HIAM 3ary0aTa MOraT Aa ObAQT PABHEHH, KAKTO CACABA:

2023 2022
‘000 as. ‘000 aB.

[Tewanba mpeAr AAHBYIHO OOAAraHe (785 784) 4 474
AaHbYHA CcTaBKa 10% 10%

OwdakBaH pa3xoA 32 AAHBIIN BBPXY AOXOAQ (447)
AaubueH edekr OT:

[TpuxoAn, HEIPU3HATH 32 AAHBYHH IIEAU - -
PasxoAn, HEIpU3HATH 32 AAHBIHH IIEAT - -

Texy1 pa3xoA 3a AAHBK BBPXy AOXOAQ - -

OTcpodeHn AAHBYHI Pa3XOAH:
Bosauksane n o6paTHo HIPOABAECHHUE HA BPEMEHHU PA3AUKH - -

Pasxoau 32 AAHBITE BBPXY AOXOAQ - -

[Moscuenme 11 mnpepocraBa mH@OpPMAIHA 32 OTCPOYCHUTE AAHBYHHU aAKTUBH M ITACHBH,
BKAIOYBAIIlA CTOMHOCTHUTE, IIPU3HATA AUPEKTHO B COOCTBEHHS KAITMTAA M APYIHA BCEOOXBATEH
AOXOA.142

30. AO0x0A Ha aKIUA

OcHOBHUAT AOXOA Ha aKIMA € H3YHCACH KAaTO OTHOIIICHHE MCKAY HETHATA HC‘I&/\621, ITOAACKAIIIA
Ha paSHpCACACHI/IG MEIKAY aKLII/IOHCpI/ITG Ha Apy)KCCTBOTO u CpCAHO HpCTCFACHI/IH 6p01>i AKITH .

2023 2022
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[Teganba, moAAEKaIIIa HA pa3IIpeAcAcHHE (B AB.) (785784) 4474048
CpeAHO mpeTerAeH OPOH aKITIH 5610437 50610437
OcHOBEH AOXOA HA AKITHA (B AB. 32 AKITHA) (0.14) 0.80

31. CaeAxu CbC CBBP3aHH AHIIA

Cebpsann Amma Ha APyKECTBOTO €a COOCTBEHHUIINTE, ABILICPHH IIPEAIPUATHA, KAIOGOBHAT
VIPABAEHCKH IIEPCOHAA M APYTH CBBP3aHH AHIIA ITOA OO KOHTPOA.

Axo He e HU3PUIHO YIIOMCHATO, TPAH3AKIIMUTEC CHC CBBP3AHU AHIA HE Ca HU3BBPIIBAHU IIPH
CIICMUAAHH YCAOBHUS M HC Ca IPCAOCTABAHN AU ITOAYIaBaHN HUKAKBY TapaHIIHH.

OC’bL[ICCTBCHI/ITC CACAKH CBHC CBBP3aHH AWIIA IIPC3 PASTACKAAHMS IICPHUOA Ca KAKTO CACABA:

31.1. CaeAkH C ABIIEPHH IIPEALIPUATHA U APYTH CBBP3aHH AUIA

30.06.2023 30.06.2022
BGN*‘000 as. BGN*‘000 as.
CaeAKHu CBBP3aHH C B3€MaHUA OT CBbP3aHH AULIA
ABIIEPHA OPEATIPHATHA:
- IIpeaocraBenu 3aemu 5747 766

- HOAY‘ICHI/I ITAAIITAHHMA 34 II0OTracAdBaHEC Ha
HpCAOCTﬂBCHI/I 3acMH

- IMoAyuenn anxBm _
- [IpoaaxOa HA MHBECTUIINA B ABIIEPHO
IIPEATIPUATHE

- VBeAmdeHune Ha KallUTaAa Ha ABIIEPHU

ApY7KecTBa
- CropasymeHne 110 3aMeCTBaHE B ABAT -

3400 5307

- Brocka 3a yBeAndenne Ha KantnTaAa HA ABIIICPHI
ApyXecTBa

AxnmoHepu:

- [IpeaocTaBeHN CpeACTBa 32 IOKYIIKA HA

dpuHAHCOBU aKTUBU

- Bp3craHOBEHN CPEACTBA 32 IOKYIIKA Ha

dpuHAHCOBU aKTUBU

- Bszemanus o Aorosopu 3a recus - -
- IlpuxBamat; B3eMaHHA IO AOTOBOPH 34 LIECHSA - -
- [ToAydenu maaranus 110 AOTOBOPH 32 IIECHSA - -

Apyra CBbp3aHH AHIIA:
- ITpeaocTaBenn 3aeMu - -
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- HOAY‘ICHI/I ITAAIITAHMA 324 IIOTracAdBaHEC Ha
IIPCAOCTABCHH 3aCMH

- [MToAyuenn anxsu

CA€AKH, CBBP3aHH ChC 3aABAYKEHUA KbM CBbP3aHHA
NPEATIPUATUA

ABINEPHH IPEATIPHATHA

- [ToAyuenn 3aemMu/Acio3uTn

- IToracenu 3aemu/Aermo3mTu

- IlpuxBanaru 3aemu/Acno3uTu

- ITaaTenu AuxBu

- IlpuxBanaté ANXBHI

- [ToKyIlKa HA HHBECTUIHA B ABIIEPHO APYKECTBO
- Tloracenn/npuxBaHaT 3aAbAKCHUS 32
MHBECTULIHA B ABIIEPHO APYKECTBO

- AOTOBOp 32 3aMECTBAHE B ABAT

ITpuxoau oT AMXBU
ABIIEPHI IPEATPHATHA
Aximonepu

Apyru cBbp3aHH AUIIA

Pa3zxoAu 3a Auxsu

ABIIEPHI IPEATPHATHA

Hauncaenu 1 nmoAyueHr AMUBUACHTH
ADBIIEPHH IPEATPHATHA

- Hauncaenu auBuaenT!

- ITpuxBanaTé AUBHACHTH

- [ToAyuenn maarmanua Ha AUBHACHTH

|21
(O]

- (18 232)

(2 824) -
(39) (183)
116 69
116 69
(23) 97)

31.2.Bp3Harpa>kA€HUA HA KAFOYOB YIIPABACHCKHU IIEPCOHAA

KaArouoBmAT ympaBAeHCKH IIepcoHAA Ha ApPYKECTBOTO BKAIOUBAa dAacHOBere Ha (CbBera Ha
AupekTopuTe. Bb3HArpaKAEHHATA HA KAFOYOBHA YIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHTE

pasxoAm:

Kparkocpounu Bb3HArPaKACHUA:
3arAaTa, BRAIOUNTEAHO OOHyCH

2023
‘000 as.

2022
‘000 aB.

10
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OOI110 KPATKOCPOYHH Bb3HATPAKACHUSA
OO1110 BB3HArPAXKACHUA

32. Pazyerm ChC CBBP3aHM AUIA B KPasd HA TOAUHATA

ABIDEPHH MIPEATIPHATHA

Aorucruaen mapk byprac EOO/, /6usre 'oasnva
Bypracka Meanuma EOOA/

KopexTus 32 09aKBaHM KPEAUTHH 3aryOH
(oOesreHKa) Ha B3eMaHNA /\OTHCTHYCH IIAPK
Byprac EOOA /6usmre I'oasma Bypracka
Mearuma EOOA/

Aosuxo Aozapu EAA

Aosuxo Aosapu EAA — BHOCKa 32 yBeAHdeHNE HA
KAIIATAAQ

KopexTus 3a 09akBaHH KPEAUTHHU 3aIyOH
(oOesenka) Ha B3emanns Nouko Aozapu EAA
Arpormaacment 92 B AA — criopasymerne o
AOTOBOP 32 3aMECTBAHE B ABAT

Kopekrus 3a 04akBaHI KPEAUTHH 3aryon
(oOesmenka) Ha B3emaHnsa Arporaacment 92 B AA
bearepuan I'peiin EOOA

brearepuan I'peitr EOOA — BHOCK 32
YBEAMYCHIE HA KAITUTAAA

KopekTus 3a 09akBaHU KPEAUTHHU 3aryOH
(obe3rienxa) Ha B3emanusa boarepuan I'peiin

EOOA
Arpo Aosuko EOOA

KopekTus 3a 09aKBaHU KPEAUTHH 3aryOH
(oOesmenka) Ha B3emannsa Arpo Aosuko EOOA
buo Xpucr EOOA

Heasmxumu nmmotu Eaera EOOA

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH
(obesrenka) Ha B3emanusa HeABmxumu Mot

Eaena EOOA

Byamsa AA

Kopekrus 3a 09akBaHI KPEAUTHH 3aryOH
(obesrenka) Ha B3emanusa byanwsn AA
bro — Xpucr EOOA

Mapkean EAA

Kopekrus 3a 09akBaHI KPEANTHH 3aryOH
(oOesnenka) Ha B3emanna Mapkeau EAA

©)

3807

1086
(23)

1190
(25)

262
©)

433
(4096)
(4096)

54
6 10
6 10
2023 2022
‘000 as. ‘000 as.
5101 3922
304 304
(86) (86)
405 399

©)

1004
(23)

1170
(25)

126
©)

(4096)
(4096)
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OO1110 TeKyIIM B3€MaHUA OT CBbP3aHH AUIA

o
u

12 444

6781

Bsemanmdara mo npeaocrasenn 3aemMu kbM 30.06.2023 1. ca KakTO cAeABa:

[TpeaocTaBeHn 3aeMH HA ABIIEPHH IPEAITPHATHA:

AAaTa Ha AOTOBOpPa
TAQBHMIIA

AOTOBOPHA AUXBA
CPOK Ha AOTOBOPa

HaYuCAeHU AnxBH 32 2023 r.

HeypeaeHn paszuern kbm 30.06.2023 r.
. TAABHHIIA

AMXBa

AaTa Ha AOFOBOpa 34 3a€M
TAABHHIIA

AOTOBOpHA AHXBA

CpOK Ha AOFOBOpa

HAaYUCAeHU AuxBH 32 2023 r.

HeypeaeHn paszuern kbm 30.06.2023 r.
. TAABHHOIIA

AMXBa

AaTa Ha AOTOBOpa 3a 3aCM
TAAaBHHIIA

AOTOBOpHA AHXBA

CpOK Ha AOFOBOpa

HAaYHUCAeHU AnxBH 32 2023 r.

neypeaern pazueru kbm 30.06.2023 r.
. TAABHHIIA

AMXBa

AaTa Ha AOTOBOpPA 32 3ae€M
TAABHHUIIA

AOTOBOPHA AUXBA

CPOK Ha AOTOBOPA
HauyncAeHu Auxsu 32 2023 r.

23.12.2022 1.
7 500 xmA.AB.

3%
23.12.2023 1.
6 XMA.AB.

405 XUA.AB.
389 xX1A.AB.

16 XuA. AB.

18.06.2023 r.
A0 5 000 XmA.AB.
3%

18.06.2024 r

67 XUA.AB.

5101 xua.AB.
4 931 XHUA.AB.

170 XuA.AB.

17.02.2022 .
A0 5 000 xma.AB.
2.5%
28.02.2024 r

13 xma.AB.

1 086 xmA.AB.
1 063 xuA.AB.

23 XHA.AB.

07.06.2022 r.

A0 1 500 xma.aB.
3.5%
07.06.2023 r

20 XHA.AB.
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neypeaeHn pazuern kbm 30.06.2023 r.

B T.9. TAABHHIIA

® IAABHMIIA A0 500 xmA.AB.
® AOTOBOpPHA AHXB2 3%
® CPOK Ha AOTOBOpA 31.10.2023 r
o mauncaenu anxsu 3a 2022 . 2 XHA.AB.
e meypeaenu pazuera kpMm 30.06.2023 1. 262 XUAA.AB.
B T.4. TAABHUIIA 259 xumA.AB.
® AHMXBA 3 XMA.AB.
®  AaTa Ha AOTOBOPA 32 32€M 31.03.2023 r.
® TAABHUIIA A0 5 000 xXuA.AB.
® AOTOBOPHA AHNXB2 2%
® CPOK Ha AOTOBOPA 31.03.2024 r
o mauncAeHu Anxsu 3a 2022 . 7 XUA.AB.
e meypeaenu pasderu kbM 30.06.2023 r. 3 807 xuA.AB.
B T.4. TAABHUIIA 3 800 xmA.AB.
® AHMXBA 7 XUA.AB.
° 22.06.2023 r.

AMXBa

AaTa Ha AOTOBOpa 3a 3aCM

AaTa Ha AOFOBOpa 34 3a€M

1 190 xuA.AB.
1 180 xma.AB.

10 xuA.AB.

31.10.2022 r.

A0 1 000 XuA.AB.

® TI'AABHMIIA

® AOTOBOpHA AHUXB2 3.5%

® CPOK Ha AOTOBOpa 22.06.2024 r
o mauncaeHn anxsu 3a 2022 1. - XUA.AB.

e meypeaenu pasgeru kbM 30.06.2023 r. 433 XUA.AB.

B T.9. TAABHHIIA

AMXBa

Herexymu

433 XUA.AB.

- XHA.AB.

3aAbAKEHUS KbM:

Awayepriu npeonpusmus:

Aorucrmaen mapk byprac EOO/A /6usie I'oasma Bypracka
Mearnma EOOA/

HCTCKYH_[I/I 3aABAKCHUA KbM CBBP3aHN AWIIA

3aAbAKEHUS KBM:

Awwyepriu npeonpusmusa:

Byamsa EAA

Aorucrmaen mapk byprac EOO/ /6usiie I'oasma Bypracka
Mearuma EOOA/

bro Xpucr EOOA

brearepuan I'petin EOOA

1 946
894

TCKyIJ_[I/I 3aAADBAKCHUA KbM CB”bpSaHI/I AHIITA

2 840

O61110 3aABAYKEHNA KBM CBBP3aHU AUIIA

2 840




Xoaamar Hos Bex AA

uamBuAyaseH Q)Mlmucol; oT4Yer

30 rouu 2023 1.

33. Be3HaAmMuHU CAEAKH

KoM 30.06.2023 r. ApyxecTBOTO HE € OCBIIECTBUAO HMHBECTHIIHOHHU U (PHHAHCOBH CACAKH,
[P KOUTO HE Ca M3IIOA3BAHM IIAPY HAN IIAPUYHU CKBHBAACHTH H KOHTO HE Ca OTPAa3CHH B
oTYeTa 33 MAPUIHUTE IIOTOLIH.

34. PaBHeHUHE HA 3aAABAKEHHUATA, IPOUZTUIAINN OT (PUHAHCOBA ACHTHOCT

ITpomenuTe B 3aAbAKEHIATA HA APYKECTBOTO, IIPOU3THYAIIH OT (DUHAHCOBA ACHHOCT, MOTaT A2
ObAAT KAACHDHUITIPAHH, KAKTO CACABA:

01 saayapu 2023

ITpuarobuBanma

ITapyraan moromm:
ITAammasma

ITocrennaenus

Henapyuaau npomenn:

30 ronun 2022

01 saayapu 2022

ITpurobuBanma
ITapuusu nororu:
TTAarmanms

ITocrenaenus

Henapuuau npomeHu:

31 aexemBpu 2022

Ararocpounu Kparkocpounn Awnsunroso 06
3aeMu 3aeMu 3aABASKEHUE o
‘000 As. ‘000 as. ‘000 as. ‘000 as.
43 864 18 549 27 62 440
(480) (38) (37) (561)
3 400 10 3410
(278) 1011 733
46 500 19 522 - 66 022
Arbarocpounu Kparkocpounu AwnsuHroBo OG0
3aeMu 3aeMu 3aABAYKEHUE -
‘000 As. ‘000 as. ‘000 as. ‘000 as.
251789 3548 148 29 485
(11 429) (22 630) (34 065)
29 504 37 637 67 141
43 864 18 549 27 62 561
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35. YCAOBHHM aKTHMBU U YCAOBHH ITACHBH

KoM 30.06.2023 roamHa KbM APYKECTBOTO HAMA 3aBEACHU CHACOHH HCKOBE.

B®B BpB3Ka € OTHyCHATH OAHKOBU 3a€MH HA ABIIEPHH APY/KECTBA CA IIPEAOCTABEHH CACAHHTE

obesnevenns:

e 3aaor Ha 3066 523 Opos mommeHHH akmuu OT Karmmrara Ha “AoBuko Aosapm” EAA-
AbIIepHO ApyxectBO Ha “Xoaaumnr Hos Bex” AA mo xpeaur oppapadT, ormycHar Ha
“Aosuxo Aozapu” EAA. Ouaksa ce 3aA0rpT Aa ObAEC BAUTHAT IIOPAAH IIOTacABAHE Ha
KPCAHTA.

e  JlopBYHTEACTBO IO KPEAUTH OTIIYCHATH HA ,,bbarepman rpeiin “EOOA;

36. Kareropum ¢puHAHCOBU aKTUBH U IIACUBU

bBaranrcosure crofiHOCTH HAa (DMHAHCOBHTE AKTHBM M IIaCHBH Ha APYKECTBOTO MOraT Aa ObAAT
ITPEACTABEHU B CACAHUTE KATETOPHH:

PuHAHCOBU AKTUBU IToscueunue 2023 2022

‘000 aB. ‘000 AB.

ABATOCPOYHI NHBECTHIIMH B IICHHU KHIDKA 10 443 443

Kparkocpounu MHBECTHIINH B IIEHHU KHIKA 12.2 6278 6278

6721 6721

Apyru kpaTkocpouHH (DHHAHCOBU AKTUBH OTIHTAHHI 20 152 32563
I10 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3aryoaTa 12.1

20 152 32 563

KpeanTtn u B3emanups:

TBpropckn 1 APyru B3eMaHMsA 13 6951 4796
IIpeaocraBenu 3aemu - -
Bsemanus ot cepp3anm Anra 32 12 444 6 781
[Tapn m mapu9HU EKBUBAACHTH 14 121 5

19 516 11 582

46 389 50 866

PuyuHAHCOBYU [TACUBU TTosacuenue 2023 2022
‘000 AB. ‘000 aB.

dOuHancosu ITaCHUBM, OTYUTAHH IIO aMOpTI/ISI/IpaHa

CTOMHOCT:

3aemm 17 66 022 62 413
TBProBeKy U APYIH 3aAbAKCHIA 18 8 635 8 554
3aABAKEHHUA KbM CBBP3aHU AHIIA 32 - 2 840
3aABAKEHHA ITO0 AUSHHIOBH AOTOBOPH 7.1 27

74 657 73 834
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Bmxre moscuenme 4 3a mH(OpMAIHA OTHOCHO CYETOBOAHATA IMOAUTHKA 32 BCAKA KATETOPHA
dpunancosn mHcTpyMenTH. Onucanue Ha ITOAUTHKATA U IIEANTE 33 VIPAaBACHHE Ha PHCKA Ha
ApyecTBOTO OTHOCHO (DMHAHCOBHUTE HHCTPYMEHTH € IIPEACTABEHO B IoAcHeHue 30.

37. Puckose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApYKECTBOTO € M3AOKEHO Ha PA3AMYHU BHAOBE PHCKOBE IIO OTHOIIEHHE Ha (DMHAHCOBHUTE CH
HHCTPYMEHTH. 3a 1ToBede nHAOPMAINA OTHOCHO (PHHAHCOBUTE AKTUBH H ITACHBH IT0 KATETOPHH
Ha ApyxecTBOTO BIKTE moAcHenne 360. Haili-smaunmmure (OMHAHCOBH PHCKOBE, Ha KOHUTO €
M3A0KEHO APYKECTBOTO Ca ITa3aPEH PHCK, KPEAUTEH PUCK M AUKBUACH PHCK.

Viupasaenuero Ha pucka Ha ApPyKeCTBOTO C€ OCBIIECTBABA OT IEHTPAAHATA AAMUHICTPAIIHA Ha
ApyKecTBOTO B CHTPYAHHYECTBO YIIpaBHTEAHHA CbBeT. IIpmopmrer Ha PBKOBOACTBOTO € Ad
OCHUTYPH KPATKOCPOYHHUTE U CPEAHO CPOYHM HAPUYIHH IHOTOLM, KATO HAMAAN M3AATAHETO CH HA
¢puHanCOBH masapu. AbArocpouHITE (DUHAHCOBH MHBECTHIINH CE YIIPABAABAT, TAKA Y€ A MMAT
ABATOCPOYHA BH3BPAIIAEMOCT.

HafI—C%H.[CCTBCHHTC (pI/IHﬁHCOBI/I pI/ICKOBC, Ha KOHUTO € U3A0OKEHO APY)KCCTBOTO, Ca OIIMCaHHM ITIO-
AOAY.

37.1.Anaans Ha TTa3apHUA PUCK

BcaeactBue Ha M3IIOA3BaHETO HA (PHHAHCOBHM HHCTPYMEHTH APY/KECTBOTO € H3AOKEHO HA
ITa3aPEeH PHUCK M ITO-KOHKPETHO HA PHUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO H
PHUCK OT IIpOMAHATA HA KOHKPETHH II€HH, KOETO Ce ADBAKHM Ha OIEepaTHBHATA U
MHBECTUIIMOHHATA ACHHOCT Ha ApyKecTBOTO.

37.2.1. BaayreH puck

[To-roasmata wacT OT cAeAkuTe Ha APYKECTBOTO CE€ OCBIINECTBABAT B OBATAPCKH ACBA.
Baayranre Tpamsaknmm Ha  ApPyKecTBOTO, ACHOMHHHPAHH TIAaBHO B €BPO, HE H3Aarar
ApyXecTBOTO Ha BAAYTCH PHCK, TBH B YCAOBHATA HA BAAYICH OOpPA A€Ba ¢ (DUKCHPAH KbM

espoTto npu Kypc 1.95583.

37.2.2. AuxBeH puck

[NToanrukara ma ApPyKECTBOTO € HACOYEHA KbM MUHUMH3UPAHE HAa AUXBEHHA PHCK IIPU
AbATOCpOUHO uHancupane. [lo Tasm mpudmHA ABATOCPOYHHTE 3a€MU Ca OOHMKHOBEHO C
pUKCHpaHN AMXBEHH IpPOLEHTH. Bermyuku (DMHAHCOBH aKTHBM M ITacHBH Ha APYKECTBOTO €a C
pUKCHpaH AUXBEH IIPOIEHT.

ApyKecTBOTO HE € H3AOKEHO Ha 3HAYUTEACH HA AUXBEH PUCK IIO IIOAYYEHHU 3aeMH. \AUXBEHUTE
IIPOIIEHTH IO OOAUTAITHOHHHUTE 3a€MH U BpeMEHHNTEe (PUHAHCOBH IIOMOINHN ca (PUKCUPAHH HAT
6-meceven EURIBOR 1m1aroc HaAGaBKa, KOMTO € OTHOCUTEAHO IIOCTOSHHA BEAMYHHA.

Awnxsennre HPOHCHTI/I O DAHKOBHUTE 32€MU CA C q)HKCI/IpaHa AMIXBA TAH CE (bOpMI/IpaT ot baszos
AMXBCH IIPOIICHT ITAFOC HaA621BKa, KOHMTO € OTHOCHTEAHO IIOCTOSHHA BEAMYITHA.
37.3. Amnaaus Ha KPEAUTHHA PUCK

erAI/ITHI/IHT PHUCK IIPCACTABAfABA PUCKBT AAACH KOHTPArCHT Ad HC 3aITIAATH 3AABAKCHHCETO CH
KbM Apy)KCCTBOTO. ,A,py)KCCTBOTO € U3A0XKEHA HA TO3U pI/ICK BbB prs}ca C paSAI/I‘IHI/I CpI/IHaHCOBI/I
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UHCTPYMCHTH, KaTO HAIIPp. IIPH IIPCAOCTABAHCTO Ha 3aCMH, BB3HHKBAHC HAa B3EMaHHUA OT
KAHUCHTH, ACIIO3UPAHC HA CPCACTBA I APYIH.

Msaaramero Ha APyKECTBOTO Ha KPEAHTEH PHCK € OTPAHHYCHO AO pasMepa Ha OaAaHCOBATA
CTOMHOCT Ha (DMHAHCOBHTE AKTHUBU, IIPU3HATU B Kpasd HA OTYECTHHA IIEPUOA, KAKTO € IIOCOYCHO

IIO-AOAY:
I'pymu puHAHCOBH aKTHBU — OAAAHCOBH CTOHHOCTH: 2023 2022
‘000 as. ‘000 s.
PuHAHCOBH AKTHBU Ha PA3IOAOMKECHIE 34 IIPOAAKOA: 6721 6721
PuHAHCOBH AKTHBHU, ABP/KAHH 32 ThPIyBaHE (OTYUTAHH ITO
CIIPABEAAUBA CTOMHOCT B ITI€9aA0aTa HAN 3ary0aTa): 20152 32563
Kpeanrn u B3emanus: 19 395 11 577
[Tapn nm mapu9HU EKBUBAACHTH 121 5
39 668 50 861

Apy)KCCTBOTO pCAOBHO CACAH 324 HCU3ITBbAHCHHETO HA 3AABAKCHHMATA HA CBOM KAMCHTH M ApyrI/I
KOHTPArcHTH, YCTAHOBCHN HMHAHMBHAYAAHO HMAW Ha TPYIIM, H HN3IIOA3BA Ta3H I/IHCl)OpMaL[I/IH 3a
KOHTPOA Ha KPCAHUTHHUA PHCK. IToAaunTnka ma Apy'}KCCTBOTO € Ad U3BBPIIBA TPAH3AKIINH CaMO C
KOHTpaFCHTI/I C AO6"bp KpCAI/ITCH pCfITHHl". PT)KOBO,A,CTBOTO Ha APY)KCCTBOTO cuuTa, 9€ BCHUYKU
rOpCCHOMﬁHaTI/I qDI/IHaHCOBI/I AKTHUBH, KOHUTO HE Ca OuAn O6CSH€HHB21HI/I HNA Ca C HACTBIIHA
ITaACK IIPE3 MPEACTABECHHUTC OTYCTHH IICPHOAM, Ca CbI/IHaHCOBI/I AKTUBH C BHCOKa KPCAHUTHA
OILICHKA.

Apy)KCCTBOTO HC € HpCAOCTaBHAO (pI/IHaHCOBI/ITC CH AKTHBH KATO ODE3IIeYEeHUE IO Apyrn CACAKH.

[lo orHomIeHHme HA TBPIOBCKHTE U APYrH B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTCACH KPCAHUTCH PHCK KbM HHTO CAHMH OTACACH KOHTPATCHT HAM KbM IpyIa OT
KOHTPATCHTH, KOHUTO HMAT CXOAHU XAPAKTCPUCTHKA. T'BPTOBCKHTE B3EMAHHA CE CBCTOAT OT
MAaABK OpOIl KAHMEHTH B pPasAHYHU HHAyCTpun u reorpadpckm obaactu. Ha ©Oasara mHa
HICTOPUYECKH ITOKA3aTEAH, PDBKOBOACTBOTO CYMTa, Y€ KPEAUTHATA OIICHKA HA TbPIOBCKH
B3EMAHUSA, KOUTO HE Ca C U3TEKbA ITAACIK, € AODPa.

KpeAuTHHAT pHCK OTHOCHO TapW M HAPUYHU EKBHUBAACHTH, CPEACTBA HA HAPHYHHUA IIasap,
HeoOe3IIeYeH! OOAHMIAllMd M ACPUBATHUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYMdTa 32
HECDINECTBEH, Thil KATO KOHTPAICHTUTE ca OAHKH C AOOpa PEIyTAIlud I BUCOKA BHHIIIHA OIIEHKA
Ha KPEAUTHHSA PEHTHHI.

Beuuku HCCrb6I/Ip9.6MI/I B3CMaHMA Ca O6€3HCHCHI/I AO pa3Mepa Ha IPOCPOYICHATA UM FACT MAW HA
JacTTa OIIPEACACHA KaTO Hec1>6upaema. baaancoBure CTOMHOCTH OIIMCAHU II0-TOpE, ca
OIIPCACACHH KATO HaMaACHH C HAaYHCACHATA O6€3H€HK2 OTYETHU CTOMHOCTHA HA AKTUBUTE U
TIPCACTABASABAT MAKCHMAAHO BB3MOXHOTO HM3AAIAaHC HA KPCAHUTCH PHCK Ha APY}KCCTBOTO 110
OTHOITIICHUEC HA TC€3U1 AKTUBU.
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37.4. Amaan3 Ha AMKBUAHUA PUCK

AI/IKBI/IAHI/IHT pI/ICK IOPCACTaBASIBA PHCKDBT Apy?ICCCTBOTO Aa HE MOXKXE Aa IIoracum CBOMTE
3aAABAKECHUA. APY)KCCTBOTO IIOCpEIIa HYKAUTC CH OT AUKBHAHH CPEACTBA, KATO BHHUMATCAHO
CACAU ITAAIMIAHUATA IIO ITOTACUTCAHHUTC ITAAHOBC HAa ABATOCPOYHHUTC (i)I/IHaHCOBI/I 3aAADBAKCHUA,
KaKTO M BXOAAIIUTC M H3XOAAINM ITAPUYHH IIOTOIIM, BB3HHKBAIIIHM B XOAAa Ha OIICpAaTHBHATA
ACﬁHOCT. Hy}KAI/ITC OT AMKBUAHH CpCACTBa CC CACAAT 32 PA3AMYIHHN BPCMEBH IICPHOAM. HY)KAI/ITC
OT IIAPUYHHU CPCACTBA CC CPaBHABAT ChC 3ACMHUTC Ha PA3IIOAOKCHHE, 32 Ad 6”bAaT YCTaHOBCHI
H3AUITBITI A AC(pI/IHI/ITI/I. Tosu amarus OIIPCACAS AAAM 3ACMHUTC Ha PA3IIOAONKCHHC IIC Ca
AOCTATDBYIHH, 324 Ad IIOKPUAT HYKAUTC HA Apy?ICCCTBOTO 3a HCPHOAa.

ApyKeCcTBOTO ABP/KH IAPU B OPOM M B Pa3IAAIIATEAHH CMETKH, 32 AA ITOCPEINa AUKBUAHUTE CH
HYXAH 32 11epaoAu A0 30 AHHE. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHU HYKAU CE OCHIYPABAT
upes 3aeMH B ChOTBETHHA pa3Mep U IPOAAKOA Ha AbATOCPOYHH (DMHAHCOBH AKTHUBH.

Ko™ 30 ronnm 2023 r. mapeKuTe HA AUCKOHTHPAHNTE AOTOBOPHH 3aAbAKEHUA HA APyKeCTBOTO
ca 0DOOIIEHN, KAKTO CAEABA:

Texymm Herexymm
Ao 6 mecerta  Mesxay 6 Or1a05 Haa 5
30 rormu 2023 r. ul2 TOAUHHA TOAMHHI
Mecena

‘000 aB. ‘000 as. ‘000 as. ‘000 aB.

bankosu u Apyru saemu 18 920 602 32790 13710
TBproBeku U APYyIH 3aAbAKEHUA 4317 4318 - -
3aAbAKEHHA KbM CBBP3aHH AUIIA - - - -
O61m10 23 237 4 920 32790 13 710

B mpeAXoAHHS OTYETEH IIEPHOA ITAACKHUTE HAa AOTOBOPHHTE 3aABAKCHHA Ha /\PyKECTBOTO Ca
0DOOILEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2022 1. Ao 6 mecerta  Mexxay 6 Orl1a05 Haa 5
ul2 TOAUHUA TOAUHU
Mecena

‘000 aB. ‘000 as. ‘000 as. ‘000 AB.

bankosn n Apyru 3aemm 592 17 957 17 106 26 758
TBpProBckn 1 APYTH 3aABAKCHHSA 8 554 - - -
3aABAKEHHA KbM CBBP3aHU AHIIA - 2 840 - -
3aABAKEHNA IO AU3UHIOBU 27 - - -

AOTOBOPH
OG0 9173 20 797 17 106 26 758
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CTOﬁHOCTHTC, OIIOBECTCHU B TO3HM aHAAW3 Ha ITAACKHUTC Ha 3aADBAKCHUATA, IIPCACTABAABAT
HCAMCKOHTHPAHHUTEC IMAPUYHH IIOTOIHX IIO AOTOBOPHUTE, KOHTO MOIaT Aa CE€ pPa3AHUYIaBaAT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKCHHUATA KbM OTYCTHATA AATa.

PuHaHCOBUTE AKTUBU KATO CPEACTBO 3A YIIPAaBACHUE HAa AUKBUAHUA PUCK

HPI/I OICHABAHCTO M YIIPAaBACHHETO HA AHKBHAHUSA pI/ICK Apy}KCCTBOTO OTUYHUTA OYAKBAHHTC
IIapUYHH IIOTOIIH OT Cl)I/IHaHCOBI/I HUHCTPYMCHTH, ITO-CIICOUAAHO HAAMYIHUTC IIAPHIHI CPCACTBA
1 ThPTOBCKH B3CMaHMSI. Haaumunure IIApUYIHU PECYyPCH U THhPrOBCKH B3CMAHUS HC HAABHIIIABAT
SHAYUTCAHO TEKYIIHUTC HYKAHU OT HU3XOASI ITAPUYICH ITOTOK. CBrAaCHO CKAIOYEHUTE AOTOBOpH
BCHUYKH ITAPUYHHU IIOTOIIX OT T’prOBCKI/I n Apyrn B3EMaHMA Ca AbAXKMIMHA B CpOK AO €AHA TOAMHA.

38. OmeHsABaHE MO CIIPAaBEAAMBA CTOMHOCT

CupaBeaArBaTa CTOHHOCT HAH-OOIIO IIPEACTABAABA CYMAaTa, 32 KOATO EAUH AKTHB MOMKE Ad OBAE
PasMEHEH HAH CAHO 3aABAKEHHE Ad ObAEC H3IIAATEHO IIPM HOPMAAHH YCAOBHA Ha CAEAKATA
MEKAY HE3aBUCHMHU, KeAaemu u nHdopmupanu koHTpareHTH. [loAnTHKaTa Ha APYKECTBOTO €
A2 OIIOBECTABA BB (DMHAHCOBUTE CH OTYETH CIPABEAANBATA CTOHHOCT Ha (DHHAHCOBUTE AKTUBU
1 ITACHUBH, Hali-BEYe 32 TE3M, 32 KOUTO CHIIECTBYBAT KOTUPOBKM HA TA3aPHU IICH.

HPI/ITCH{aBaHI/ITC OT APYKECTBOTO Ct)I/IHaHCOBI/I AKTUBH - KPCAWUTH, B3CMAHMA W IIAPpHYIHU
CPCACTBa, IIOpaAHM KOCETO CC IIpHCMa, [e OaAaHCOBATA MM CTOMHOCT € PaBHA Ha TAXHATA
CHpaBCAAI/IBa croritrocTt. PUHAHCOBUTE HACUBH HpCACTaBAHBaT OCHOBHO OAaHKOBH U ApyrI/I 3acMH
%8 ApyrI/I 3AABAKECHUA, HOpaAI/I KOETO Ce HpI/ICMa, e 0aAaHCOBATA UM CTOMHOCT €
HpI/I6AI/ISI/IT€AHO paBHa Ha TAXHATa CIIPABCAAMIBA CTOMHOCT.

P’bKOBOACTBOTO CanTa, Y€ IIpH CHIICCTBYBAINHTEC OOCTOATEACTBA TIPCACTABEHUTE B OTYCTA 324
(pI/IHaHCOBOTO CbCTOAHMEC OIICHKH Ha (pI/IHaHCOBI/ITC AKTUBH W MACHBU CA BB3MOKHO HAM-
HAACKAHH, AACKBATHHU 1 AOCTOBCPHI/I 32 IICAHUTE HA CpI/IHaHCOBaTa OTYECTHOCT.

CrpaBeAAnBaTa CTOMHOCT HA MHBECTUIIMOHHHUTE UMOTHU - 3€MH, CIPAAU € OIIPEACACHA HA
Oasata Ha AOKAAAM HA HE3aBHUCHMU AWIECH3UPAHU OLEHUTEAW, IIPUTEKABAIIH CbHOTBETHUTE
ceprucdukary, nspasean or KHOB.

M3mO0A3BaHHAT ITOAXOA 32 OIICHKA HA HMHBECTHI[HOHHHUTE HMOTH € IazapHuf. B ocHoBara Ha
TO3H TIOAXOA €2 3aACTHAAW CPABHUMM IIA3APHU LICHH II0 MECTOITOAKCHHE UAM IIPEAHA3HAYCHUC
HA AKTHBH, KOUTO YAOBACTBOPSBAT M3UCKBAHUATA 32 CPABHUMOCT /HMACHTHYHH HAU CXOAHHI
obexTu/.

CropaBeAAmBaTa CTOHHOCT HA HHBECTHIIHOHHHTEC HMOTH € OIEHCHA, KATO € H3IOA3BAH
cpaBHUTEAHNsT MeTOA. OLICHKATA CE M3TOTBS 32 IIETA IIOPEAHA TOANHA.

[Mpuaaranero ua "[Tazapen moaxoa" upes "CpaBHureaeH MeTOA" ce Hasupa HA aKyMyAHpaHE U
aHAAM3 Ha HHQOPMAIUA OT H3BBPIICHU HIPOAAKOM M OQEpPHpPaHU ILIEHU 332 ITOAOOHH Ha
OIEHABAHUTE aKTUBH, KaTO:

® CC OTYMTA CE ITOCACAHHTE IPOAAKON Ha ITOAODHH HMOTH 32 IOCAeAHnTE 12 Mecera;

® OIlCHABA CE€ 3HAYECHUETO HA PA3ANYMATA C AHAAO3UTE IO OTACAHHU IIOKA3ATEAU 32
CPaBHEHHE;

® 00OCAEABAT CE AAHHHU 32 IIPOAABAEMOCTTA - YMEPEH ITa3aPEH HHTEPEC, HAAMYNE Ha
oepTH, EMU30ANIHHI CACAKI;

® CC HM3YUCAABAT ITOAXOAAINM ITA3aPHU CHOTHOIIEHHA (MHOKHTEAH), KOHUTO AQd CE
IIPHAOKAT CIIPAMO OIIEHABAHUA OOEKT.
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OmnpeaeA€HOTO HUBO Ha HepapXHUATa Ha CIPABEAAHBATA CTOMHOCT Ha MHBECTUIIMOHHHTE
HUMOTHU € 3-TO HUBO.

Hsama TIPEXBbPAAHUSA HA HHUBATA MCKAY ABC TOAMHU, ThUA KATO HIMA IIpOMsIHA BBHB
BXOAAIIIITE AAHHH HAa KOHUTO Ca 6213HpaHI/I OICHKHUTC.

Haii-edektuBHOTO u HaH-AOOPOTO H3IIOA3BAaHE HAa AKTHBHTE HE CE Pa3AHYaBa OT
HM3II0OA3BAHETO UM B MOMEHTA.
OCHOBHH CTBIIKH IIPH OIIPEACASHE Ha CIIPABEAAHMBATA CTOMHOCT HA HMHBECTHIIMOHHUTE
HMOTH:
- wAeHTH(HUIIUPAHE U OIIPEACAAHE XaPAKTEPUCTHKATE HA AKTHBHTE;

- OHIpEACAfiHE Ha I1a3apa - OCHOBEH MAM Hal-msroaeH. Ilasappr Ha koiiTo
IPEAIPUATHETO OCHIIECTBABA CACAKH € HAM-M3TOAHMSA ITOPAAM AHIICA HA OCHOBEH
masap;

> CrupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTU € OIIPEACACHA Ha Oasara Ha
AOKAAAN Ha HE3aBUCHMU AUIICH3UPAHU OIEHUTEAH, IPUTEHKABAIIN ChOTBETHUTE CEPTUMHUKATH,
usaasenu or KHOB.

MN3m0A3BaHHAT IIOAXOA 33 OIPEACASIHE HA CIIPABEAAHBATA CTOMHOCT HA
dprHAHCOBUTE MHCTPYMEHTH, € IIPUXOAHUA. B ocHOBata Ha TO3M ITOAXOA € IIPEBPBIINAHETO Ha
Opaemu cymMu (IAPUYHH IIOTOIM HMAM IIPUXOAHM H Pa3XOAHM) B CeramHa (AHNCKOHTHPAHA)
CTOMHOCT.

CrpaBeaAmrBaTa CTOMHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH € OIIEHEHA KATO € M3IIOA3BAH METOAA
Ha 6a3aTa Ha AoXoAHTe. [Ipr TO3M METOA OIIEHABAHETO CE OIIPEAECAS B3 OCHOBA Ha CTOMHOCTTA,
IIOCOYEHA OT TEKYIIUTE ITa3aPHI OYAKBAHUA 32 TE3U OBACIIN CYMH.
[Mpuaaranero Ha "[IpuxoaHms TOAXOA" upes ,,MeToAa Ha GazaTa Ha AoxoAnTe™ ce Hasupa ce Ha
AKYMyAHpaHATa U aHAAN3HPAHA HH(AOPMALINSA 32 TAPUIHH ITOTOIN UAH IPUXOAH H PAa3XOAH OT
FOAHUIIIHHE OTYETH, KATO:

® cc IpHeMa IIPE3yMIIIUATA 32 , ACHCTBAINO IPEAIPHATHE

® OTYNTA CE HKOHOMHYECKaTa c(pepa Ha ACHHOCT 1 ITa3aPHOTO CHCTOAHHE B MOMCHTA;

® U3II0A3BA CE IIPENH3HO OIPEACACH AUCKOHTOB (DaKTOpP ChOOPA3EH C MKOHOMUYECKATA
OOCTAHOBKA.

OHPCAEZACHOTO HHMBO Ha ﬁﬁpapXI/IHTa Ha CHpaBeAAI/IBaTa CTOMHOCT HA HpI/ITC)KaBaHI/ITC
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I e 3-To HuBO.

Hsama TIPEXBbPAAHNS HA HHBATA MCKAY ABC TOAMHMH, THU KATO HAMA TIpOMSHA BBB BXOAAIIIUTC
AAHHM HAa KOUTO Ca 6a3I/IpaHI/I OLICHKHTC.

39. IToamTHKa M MPOIIEAYPH 32 yIIPABACHHE HA KAIIUTAAA

[eanre HA Apy#KECTBOTO BBB BPh3Ka C YIIPABACHHCE Ha KAITUTAAQ Ca:

® Aa ocurypu crocobHoctra Ha ApPYKECTBOTO Aad IPOABAKH Ad CHINECTBYBA KATO
AEHCTBAITO IIPEAIIPUATHC; 1

® Aa OCHIYPH AAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IIE€HATA Ha
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HAa PHCKA.
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Apy)KCCTBOTO Ha6AIOAaBa KAIIMTAAQ HA 023274 HA CHOTHOIIEHHETO HAa KAIIUTAA KbM HETHUA
ABAT.

APY)KCCTBOTO OIIPCACAA KaIluTaAa Ha OCHOBaTa Ha OaAaHCOBAaTA CTOHMHOCT Ha COOCTBEHUA
KaITUTaA, IIPCACTABCH B OTYCTA 324 (bHHaHCOBOTO CbCTOAHMC.

Heruusar ABAT BKAIOYBa CyMaTa Ha BCHYKH 33aADBAKCHHA, 3aCMHTC, THPIrOBCKUTC M ApyTI/I
3aAADBAKCHUA, HAMAACHA C DaAaHCOBaTa CTOMHOCT Ha IIapUTE U IIAPUIHUTEC CKBUBAACHTH.

[leata ma ApyKecTBOTO € Aa IIOAABPHA CBOTHOIIEHHETO HA KAIIMTaAa KbM OOIIOTO
dprHAHCHpaHE, TAKOBA Y€ A2 ITO3BOASIBA HOPMAAHOTO MYy (PYHKIIMOHHPAHE KATO AEHCTBAIIO
IIPEAIPUATHE U A2 OCUIYPABA BBH3BPAIIAEMOCT HA MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHTE,
KaKTO M A2 ITOAABP/KA ONTHUMAAHA KAIIUTAAOBA CTPYKTYPa, 334 Ad CE PEAYIHPAT PA3XOAHTE 32
KAITATAAA.

KarmrraasT 32 TIPEACTABCHUTC OTYCTHH IICPHOAN MOXKE Ad 6"bA€ AHAAU3HUPAH, KAKTO CACABA:

2023 2022
‘000 aB. ‘000 as.

CobcrBen kammTaA 62 228 63 014
Kanuraa 62 228 63 014
+ABAT 77 090 76 266
- Ilapu 1 mapuIHI €eKBUBAACHTH (121) 5)
Heten AbAr 76 969 76 261
CBOTHOLIIEHUE HA KAIIUTAA KbM HETEH ABAT 1:0.81 1:0.83

Apy'}KCCTBOTO HE ¢ IPOMCHSAAO IECANUTE, IIOAUTHKHUTC U IIPOLIECCUTC 32 YIIPABACHHC HA KAIIUTAAAQ,
KaKTO M HAa9YHHA Ha OIIPCACASHC HA KaIIUTAAQ IIPE3 IIPCACTABCHUTE OTIYCTHH IICPUOAH.

40. Cu0urna caeA Kpasd Ha OTYETHUA IIEPUOA

He ca Bp3uuxmasn KOPpHUTHPAITI cpOnTHSA MCIKAY AaTaTa HaA (i)I/IHaHCOBI/IH OTUYCT M AaTaTa HaA
OTOPHU3HUPAHCTO MY 32 M3AABAHC, KOUTO HE Ca HAMCPHUAN OTPAKCHUC B HACTOAIIHA q)HHaHCOB
OTYECT.

CaeA AataTa Ha (PUHAHCOBUA OTYET AO AATATA HA HETOBOTO OAOOPABAHE HE Ca HACTBIIUAN
CBIIECTBEHU HEKOPHUTHPAIIN CHOUTHA.

» Owuaksa ce BoeHHUAT KOH(AUKT ,,Pycns-Vkpaiina” u CBbP3aHHUTE C HETO HKOHOMUYECKN
CAHKIIMH U APYTH MEPKH, IIPEAIIPHETH OT IIPABUTEACTBATA IO CBETA, AA UMAT 3HAYUTEACH ePeKT
KAKTO BBPXY MECTHHTE MKOHOMHKH Ha OTACAHHUTE CTPAHH, TAKa M HA TAOOAAHATA NKOHOMHMKA.
BepositHO MHOrO OT mpeAnpHuATHATA IIIe OBAAT 3aCETHATH HEIIPAKO HAH IIE CA U3IIPABEHU IIPEA
3HAYUTEAHN HECHTYPHOCTH IIO OTHOIIEHHE Ha IIOTEHIIMAAHOTO MY KOCBEHO BB3AEHCTBHE,
HAIIPUMEpP OT ITIOTEHITHAAHU KOACOAHHUA B IIEHUTE HA CTOKUTE, IIEHUTE HA CHEPIUATA, BAAYTHHUTE
KypCOBE, HEAOCTHI Ha AOCTaBKH, mH@Aarmusa u Ap. Ha Tosm eram pbKOBOACTBOTO HE € B
CHCTOAHHUE AA OIICHH HAACKAHO BB3ACHCTBUETO, TBHII KATO CHOUTHATA CE PA3BUBAT HA €KCAHEBHA
0a3a, KAKTO M Y€ ABATOCPOYHOTO BB3ACHCTBHE MOKE CBIINO Ad IIOBAHAE Ha OOEMHTE Ha



Xoaamar Hos Bex AA 6
IaAnBUAYyaAECH Q)Muaucou oT4Yer
30 rouu 2023 1.

un

THPrOBUA, TAPUIHHUTE IIOTOLH, PEHTAOHMAHOCTTA 1 AP. Hexopurupariure mocaeaBaru co0uTus
HE OKa3BaT BAUAHHCE BbPXY OLICHKATA HA AKTUBHUTE U IIACHBUTE KbM AaTaTa Ha Oaramca. Tosa ce
OTHACA, HAPEA C APYIH CHOOPAKEHUA, M AO OIEHKH, BKAIOUHTEAHO OOE3IICHKA Ha AKTHBH,
CIIPAaBEAAUBH CTOMHOCTH U IIPOBU3HH.

CAeAOBATEAHO, BOCHHUAT KOH(MAHKT MEKAY YKpaiiHa u Pycusa m cBbp3aHHTE C HETO CAHKIINN
KbM Pycus, OIICHEH KAaTO HEKOPHUIHPAINO CBHOUTHE 32 IIEAHUTE HAa TOAHMINHNTE (DHHAHCOBH
orueTn 32 2023 r.:

e He BoAu AO IpensdHICAABAHE HA IIPUOAUSHTEAHN CYECTOBOAHH OLECHKH H CIPABEAANBH
CTOMHOCTH: HE CE M3UCKBA IIPEPASTACKAAHE HA AOIYCKAHHA U ITAPAMETPU B MOAECAU 32
00e3IIeHKa M OIICHKA II0 CIIPABEAAMBA CTOMHOCT, TECTOBE 34 BB3CTAHOBHMOCT Ha
B3EMAHUSA, KPEAUTH, ABATOTPAMHN aKTUBH, MATEPUAAHH 3aIIACH, OTCPOYCHH AAHBIHH
AKTHUBU U Ap. IIOA.

e He Boaum A0 mpomsHa B kAacudukanus (HAIp. TEKYIIN/HETCKYIIH, ABPKAHNA 32
IPOAQKOA/ THPIYyBAHE) HA AKIUBH M IIACHBH: BCAKAKBU CbIIBTCTBAINM IIPOMCHHU B
HAMEPEHHUATA Ha PBKOBOACTBOTO Ha IIPEAIPHATHATA U AOTOBOPEHOCTHUTE CAEA
30.06.2023 1. HE BOAAT AO HIPEPA3TACKAAHE HA KAACH(DUKAITMUTE HA AKTUBU U IIACHBU

xbM 30.06.2023 1.
41. OaobOpeHue Ha (pUHAHCOBHUA OTUET

@Qunancouar order kpM 30 romm 2023 r. (BKAIOYHTEAHO CpaBHHTEAHATA HHMOpPMAIUA) €
oao0Open u npuet ot CbBera Ha Aupekropute Ha 28.07.2023 1.



