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[ToscHeHUA KbM HHAUBUAYAAHUSA (DUHAHCOB OTYET
1. ITpeameT Ha AeMHOCT

OcnosHara Aciinoct Ha ,,Xoaauar Hos Bex” AA e npuaobuBane, ypaBAcHHE U IIPOAAKOA Ha
ygacTuAd B OBATAPCKH H UY/KACCTPAHHU APYMKECTBA; IPECTPYKIYPHPAHE U VIPABACHHE HA
ADBILIEPHHUTE APY/KECTBA OT TOPTGEHAa, YIPEAABAHE HA HOBH ABIICPHHU APY/KECTBA, HHBECTUPAHE
B KaluTasa ¥ (PUHAHCHPAHE HA APYKECTBA, B KOUTO y4acTBa. [Ipeamera Ha ACHHOCT ChIIO Taka
BKAFOYBA IIPOM3BOACTBCHA M TBPILOBCKA ACHHOCT M BCSKA APyra ACHHOCT, HE3a0paHEHA CbC
3aKOH, BKAIOYUTEAHO ACHHOCTH, IIPEACTABASBAIIM IIPABOIIPUEMCTBO Ha IIPEAMETA Ha ACHHOCT
Ha IIPeOOpa3yBAAHTE CE HYPE3 BAHBAHE B APYKeCTBOTO: XwuOepHma Bumreaa EAA, Aosuxo
Hcreiitc EOOA, Muanc EOOA, Bunanpowm-IIlato Anaa AA.

ApyKecTBOTO € PErnCTpUPaHO KATO AKIHOHEPHO APYKeCTBO B COMHICKH IPAACKH CHA IO
dupmeno aero 13327/1996 r. m Bumcano B Twprosekus permersp ¢ EMK 121643011.
Cepaanimero m aapecwsT Ha yrpasacHue Ha ApyxectBoto e rp. Codua Oya. Axefimc Baydep
Ne51 er.4 arr.407.

Axramare Ha ApyHKecTBOTO ce ThpryBaT Ha bparapcka dporaosa Oopcea.

Xoaanar Hos Bek AA ce yrpasassa ot CbBeT Ha ALPEKTOPHTE.

KoM 31.03.2023 r. CbBeTa Ha AUPEKTOPHTE € B CACAHHSA CHCTaB!

1. Muxana CreAusoB MuxaiiAoB

2. Paaxa Aumurrposa Horosa - Kpymosa

3. ,,3em MuBect” EOOA

ApyKecTBOTO ce IPEACTaBASBA U YIIPaBAABa OT VsmbpAHuTeAHHA ANpekTOp Muxana MuxaiAoB.
bposar na nepconasa kpm 31 maprt 2023 1. e 8 goBexa.

Aomrbanuresna nadoOpMannA 3a OCHOBHHTE aKIIMOHEPHU € IIPEACTaBeHa B roscHenume 15.1
AKITHOHEPEH KaITUTAaA.

2. OcHoBa 3a U3rOTBAHE HA UHAUBUAYAAHUA (PUHAHCOB OTYET

WuaamBuayasauar duHAHCOB OT4YeT Ha ApPYKECTBOTO € CbCTaBEH B CBOTBEICTBHE C
MexayHapoanuTe craHaapTH 32 ounancoso orgurtane (MCPO), paspaboreHn U IyOAUKYBAHHI
or CpBera 1o MemxAyHapoAHH cueToBoAHH cTaHpaapta (CMCC) m npuern ot Epponeiickus
cpro3 (MCOO, npuern or EC). Ilo cmucpaa ma maparpad 1, Touka 8 or AomrbAHUTEAHHTE
pasmopeAOH Ha 3aKOHA 32 CYETOBOACTBOTO, IPHUAOKUM B boarapuda, tepmunast ,,MCPO,
npueru or EC* mpeacraBasBat Mexaynapoanute caetoBoAnn crasaapta (MCC), npuern B
cvorBercrBue ¢ Peraament (EO) 1606/2002 na EBpornretickust mapaament u Ha CoBera.

WMHeAMBHAyaAHHAT (PHHAHCOB OTYET € CBCTABEH B OBAIAPCKU A€BA, KOETO € (PYHKITHOHAAHATA
BaAyTa Ha ApyxectBoTO. Beruku cymu ca mpeacraseru B xuadan AeBa (‘000 AB.) (BKAIOIHTEAHO
cpaBunTeAHaTa HHGOpMarius 3a 2022 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosu ¢dhUHAHCOB OTYET € MHAMBHAYAaACH. APYKECTBOTO CbCTaBAi M KOHCOAHAUpPAH (DHHAHCOB
OT4eT B CHOTBETCTBHE C MeEKAyHAPOAHHUTE CTaHAAPTH 32 (punaHcoBOo orumrane (MCPO),
paspaborenn u myoAukyBanu o1 ChbBera O MEKAYHAPOAHH cueToBOAHH cTaHAapTu (CMCC) u
npueru ot EBpomnerickua cpro3z (EC), B KOWTO MHBECTHIIMUTE B ABINEPHHU IIPEAIPUATHA Ca
otuerenn u onosecteru B cpotBeTcTBHE ¢ MCDO 10 ,,KoHCOAMANpaHN dpuHAHCOBH OTUETH .
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MuAuBuAyaAHEAT (DMHAHCOB OTYET € CBhCTABEH IIPH CIIa3BaHe Ha IPHHITUIIA Ha ACHCTBAIIO
HPEAIIPHUATHE.

KbM AaTaTa Ha M3rOTBAHE HAa HACTOAIIUA MHAUBHAYAACH (DMHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIEHKA HA cIocobHOCTTA Ha Apy')K@CTBOTO A2 TIPOABAKI CBOATA ACHHOCT KaTO
ACHCTBAIIIO IIPEAIIPUATIE Ha 0a32 HA HAAMYHATA HH(OPMALINSA 32 IPEABHAUMOTO O'bACIIIE.

3. ITpoMeHHM B CUETOBOAHATA ITIOAUTHKA

HosBu cranaapth, usmeHenus u pasacuennsa KkbM MC®PO, xouto ca Bae3au B cuaa ot 01
aayapu 2022 r.
ApyKecTBOTO € IIPUAOKIAO CACAHHTE HOBU CTAHAAPTH, H3MeHeHuA 1 passcHerus kbm MCPO,
paspaborern u nyOAnKyBaHH OT ChBETA ITO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca
3AABAKUTEAHH 32 IIPUAATAHE OT TOAMIITHUSA IIEPHOA, 3arousany Ha 1 anyapu 2022 r., HO HAMAT
ChIecTBEH edEKT OT IPHAATAHETO KM BBPXY (PHHAHCOBUA PE3YyATAT M (DUHAHCOBOTO
CbCTOAHUE HA APYKECTBOTO:
» MCC 1 u MCC 8 (uamenen) - Aedpuuunms Ha ChIIECTBEHOCT, B cuAa ot 1 smyapn 2020
r., npueTtn ot EC
[leATa Ha M3MEHEHHATA € AQ CE M3IIOA3BA €AHA U CbIlNa ACPUHHIIMA HA CBIIECTBEHOCT B
pamkuTe Ha MEKAYHAPOAHHTE CTAHAAPTH 3a (puHAHCOBO orTumraHe u KoxmenryasnaTa
pamka 3a puHaHCOBO OoTunTaHe. CHrAaCHO H3MEHEHUATA:
HEfCHOTO IIPEACTABAHE Ha CBINECTBEHATa HHQOPMAIUA WA CMECBaHE Ha
CBINECTBEHA C HECHIECTBEHA HHMOPMAIIIA UM ChINUA ePEKT KaTO IPOIYCKAHETO
Ha BaKHA HHQOPMAIUA HAH HEIPABUAHOTO I IpeacraBsaHe. llpeanpusrmsara
perraBaT kost TH(MOPMALINA € CHIIECTBCHA B KOHTEKCTA HA (DHHAHCOBHSA OTYET KATO
LAAO; U
v’ ,ocHOBHHUTE HOTpeOHTEAN HA (DUHAHCOBH OTYETH C ODINO ITPeAHa3HAueHHe™ ca
TE3H, KbM KOHTO Ca HACOYCHH (DUHAHCOBHUTE OTYETU U BKAFOYBAT ,,CHITECTBYBAIIU U
ITIOTEHIIHAAHU HHBECTUTOPH, 3a€MOAATEAN M APYTH KPEAHTOPH ‘, KOUTO TPAOBa Al
pasunTar Ha (PUHAHCOBUTE OTYETH C OOINO IIPEAHA3HAYCHHE 34 TOAAMA 9aCT OT
puHaHCOBaTa HHMOPMALIHSA, OT KOATO CE HY/KAQAT.

» Usmenenus Ha pedpepennmure koM KoHIerrryaana pamka 3a ()MHAHCOBO OTYHTAHE B
cura o1 1 aryapu 2020 1, npuerun or EC CMCC e m3aaa mpepaboreHa KOHIIEIITyaAHa
pamMKa, KOATO BAHM3a B cHAa He3a0aBHO. Pamka He BOAM AO IIPOMEHU B HHUTO E€AHH OT
CBINECTBYBAIIHTE CYCTOBOAHH CTAHAAPTH. BbIpeku TOBa, IPEAIPUATHATA, KOUTO
pasdnTaT Ha KOHIIEITyaAHATa PAMKa IIPH OIIPEACASHE HA CBOMTE CIETOBOAHH IIOAUTHKI
32 CACAKH, CHOUTHA UAH YCAOBHA HA ACHHOCTTA CH, KOUTO HE Ca PAa3TACAAHH CIICITHAAHO
B KOHKPETEH CYETOBOACH CTAHAAPT, IIIE MOTAT Ad IIPHUAAraT IIpepaboreHara pamka oT 1
auayapu 2020 r. IlpeanpuArua ime TpsAOBa Aa IPELEHAT AAAM TEXHHTE CYCTOBOAHHU
IIOAHUTHKH Ca BCE OITE ITOAXOAAIIM CBIAACHO IIpepaboTeHaTa KOHIIEITyaAHA PaMKa.
OcHoBHUTE TTPOMEHH Ca:

4 32 Aa Ce IIOCTHTHE IIeATa Ha (PHHAHCOBOTO OoT4dnTaHe ce (POKyCcHpa BBPXY
pPOAfATAa HA  PBKOBOACTBOTO, KOETO TPAOBA Ad CAYKH HA OCHOBHHTE IIOTPEOHTEAN
Ha OTYETUTE

v' orHOBO ce Habafra Ha IPUHIUIIA HA IIPEAIIa3AHBOCTTA KATO HEOOXOAUM
KOMITOHEHT, 32 Ad C€ IIOCTUTHE HEYTPAAHO IIPEACTABAHE Ha HH(POPMALIHATA

4 AeHHHIpA ce KOE € OTYUTAINOTO CE IIPEAIPHATHE, KATO € BB3MOKHO Ad €
OTAEAHO IOPUAUYECKO AUIIE HAU YACT OT IPEAIPHATAETO
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4 HpCpQBI‘A@)KAQ.T Ccc OHPCACACHI/IHTQ. 34 AKTHUB U I1aCHUB

IIpU IIPU3HABAHCTO HA AKTHUBHU M ITACHUBU CC IIPEMaXBa YCAOBHCTO 32 BEPOATHOCT
OT BXOAAIIIM HMAHM H3XOAANTM ITOTOIIM OT MKOHOMMYECKH ITIOA3H H CE AOITBABAT
HACOKHTE 32 OTIIMCBAHE

AaBaT CE€ AOITbBAHHUTECAHH HACOKH OTHOCHO paSAI/I"IHI/ITC OLOCHbYHU Oasu n

AN

regan0aTa MAH 3ary0aTa ce OIPEACAAT KATO OCHOBEH IIOKA3aTEA 3a ACHHOCTTA Ha
IPEAIPUATHETO M CE IPEIOPDbYBA IIPHUXOAUTE U PA3XOAHUTE OT APYTHA
BCCOOXBATEH AOXOA A2 OBAAT PEITUKAUPAHH IIPe3 IedarbaTa HAH 3ary0aTa, KOrato
TOBA ITOBHIIIABA YMECTHOCTTA MAM AOCTOBEPHOTO IIPEACTAaBSHE HA (DHHAHCOBUTE
OTYETH.

MCOO 3 (u3smenen) — Msmenenuero xa MCPO 3 Busnec kombunaruu ¢ Hasanue ,,[Ipenparka kbm
Konnenryaanara pamka” e nyoaukysano or CMCC ma 14.05.2020 r.
* Ilpuero e 3a npuroxenue B EC coraacuo Peraament (EC) Ne 2021/1080 ot 28
rouu 2021 r. (Odunmanen Bectauk, Op. L 234 ot 2.7.2021 r.).

v" Usmenenunero na MCPO 3 caeaBa Aa ce IIpuAara B O'bACIIE IO OTHOIIEHHE Ha
OH3HEC KOMOMHALINM, 9UATO AATa HAa IIPHAOOHMBAHE € HA MAH CACA HAYAAOTO HA
ITBPBUA TOAHIIICH OTYETEH IIEPUOA, 3arousar] Ha HAu cAeA 01.01.2022 r.

» Usmenenus na MCPO 9, MCC 39 u MC®O 7: Pedpopma Ha pedepeHTHUTE AHXBEHH

rporeHTH, B cuaa ot 1 aayapu 2020 r., mpuern ot EC.

MCC 16 Vimortu, marmuan u cbopbkenus — [locTpaeHns mpean IpeABHAEHATA yIIOTpeOa

. Ily6aukyBano e or Cesera mo MexayHapoanu cueroBoanu crappaapru (CMCC) ma
14.05.2020 r.
. Ipuero e 3a nmpuaoxkenue B EC ceraacuo Peraament (EC) Ne 2021/1080 or 28 ronn

2021 r. (Ocpurmasen Becrauk, op. L 234 or 2.7.2021 r.).

Nsmenennero aa MCC 16 e ¢ TeceH 0OXBAaT U 3aCAra CIETOBOAHOTO TPETUPAHE HA IIPUXOAUTE
OT IIPOARKOA HA EAHHUIIN, IPOU3BEACHH IIPU TECTBAHETO HA AGACH aKTHB OT HMOTH, MAILIMHU K
CbOpPBIKEHHUS, CbrAacHO map. 17, 6yksa ,,A” Ha MCC 16 VMoTH, MAIIIHHE B CHOPBKEHUA.

M3meHeHnETO MMa IIO-CBIIECTBEH €(EKT 34 IIPEAIPHATHATA OT MHHOAOOHBA HMAH TAKHBA C
ACHHOCTH II0 pa3pabOTBAHE Ha HAXOAWINA HAa HeMT U ra3, KOraro HMOTH, MAIIHHH H
CHOPBKEHUA MOIAT A ObAAT IIOAAOMKEHH Ha ABABI IIEPHOA Ha TECTBAHE M MOXKE Ad CE IIPOAABA
AOOHTATA TIPOAYKIHA B PE3YATAT OT TecTBaHETO. [ IpOOHA €KCIIAOATAIIHA CHIIO CE IPHUAAra U B
XIMIYIECKATE U IIIMEHTOBHI 3aBOAH, EACKTPOIIEHTPAAT H AD.

Wsmenennero ma MCC 16 BAM3a B CHAA TOAHMINHH IIEPHOAHM, 3AIIOYBAIIM HA HAHU CACA

01.01.2022 r.

MCC 37 IlpoBusum, yCAOBHH IIACHBH U YCAOBHH akTuBH — OOpeMeHABAIIN AOTOBOPH —
Pa3XOAM 33 U3ITBAHEHHE HA AOTOBOP

. Wsmenennero na MCC 37 ¢ HasBanue ,,O0peMeHABAIIN AOTOBOPH — Pa3XOAH 32 U3IIbAHECHHE Ha
aorosop” e nybankysano or CMCC Ha 14.05.2020 .
. ITpuero e 3a npuaoxenue B EC coraacao Peraament (EC) Ne 2021/1080 or 28 roun 2021 r.

(Odpunmasen Bectuuk, op. L 234 or 2.7.2021 r.).

C msmenenuero na MCC 37 ce yTOIHABA KOH Pa3XOAH CAEABA A4 BKAIOUBA IIPCAIIPUATHETO B ChCTABA Ha
PasXOAMTE 32 U3I'BAHEHHE Ha AOTOBOP, 32 Ad IIPELIEHU AAAH AOTOBOPBT € ODPEMEHABAIIL U CAEAOBATEAHO
A2 IIPU3HAE IPOBU3HA.
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Wsmenennero sa MCC 37 cAeABa A2 ce IIPHAAra 3a TOAUIIHHE OTYETHH IIEPHOAN C HAYAAO HA MAH CAEA
01.01.2022 1. 10 OTHOIIIEHNE HA CBINECTBYBAIII AOTOBOPH, IO KOMTO IIPEATIPHATHETO HE € U3ITBAHHAO
BCHYKH CBOH 3aAbAKeHHA. VI3SMEHEHHMETO CAeABa Ad ce IprAara ¢ OOpaTHA CHAQ, KATO Ce KOPHIHPa
HAYAAHOTO CaAAO Ha HepasIpeAeAeHaTa Iedanba (MAM APYr 3aCErHAT KOMIIOHEHT Ha COOCTBEHHSA
KaIIUTaA) Ha AATaTa HA IIBPBOHAYAAHOTO IIPUAAraHe.

MC®O 9 Punancosn mHCTpyMeHTH — Taxkcn mpu mpara ot,,10 mporenra® 3a oTmmcBaHe Ha
dpuHAHCOBN ITaCHBU

C wmamenennero Ha MCPO 9 ce meAam A2 ce IMOSACHH KOU TAKCH W PasXOAHM CACABA A2 B3eEME IIOA
BHIMAaHHE TIPEATIPHATHETO IIPH IIPUAAraHe HA H3UCKBAHETO OTHOCHO mpara ot 10 % 3a otmmcsane mmo
OTHOIIICHUE HA MOAUMUITHPAHN (PHHAHCOBH ITACHBH.

Nsmenenmero ma MCPO 9 e B cmAa 32 TOAWIITHH OTYETHH IIEPHOAHW, 3aITOYBAIIM HA HAM CACA

01.01.2022 r.

IpeAnpuaTHeTo IpHAara H3MEHEHHETO II0 OTHOIUNCHHME HAa (PUHAHCOBH IIACHBH, KOHTO Ca
MOAIUIIIPAHE HAH PAasMCHCHM Ha HAH CACA HAYAAOTO HA TOAWIIHHA OTYCTCH IIEPHOA, B KOHTO
IIPCALIPHUATAETO IIPHAArA N3MCHEHUETO 34 IIBPBU IIBT (T.€. U3MCHEHUETO CE IIPHAAra IIEPCIICKTUBHO, 4 HE
c obparHa cuaa) (map. 7.2.35).

MCC 41 3emeaeane — AambpIHO OOAAraHe IPU OIEHABAHE IO CIPABEAAUBA CTOIMHOCT

B MCC 41 3emeacame 1IpeAd H3MEHEHHETO CE H3MCKBAIIE IPEAUPHATHETO Ad H3KAIOYH OT
AVMCKOHTHPAHUTE IIAPUYHE ITOTOLH IIPH OIPEACASHE HA CIPABEAAUBATA CTOMHOCT IIAPUYHUTE IIOTOLN
o1 Aaup9HO obaarane (ap. 22)[10]. C Apyru aAymm, He ce B3eMaT IIPEABUA AAHBIHHTE IAPUIHH HOTOIN
(M3IOA3BAT Ce MIAPUYHUTE IIOTOLM IIPEAU AAHBIIH).

C wmsmenenmero ce mpemaxBa m3uckpaHero B map. 22 or MCC 41 mpeAnpusatuara Aa H3KAIOYBAT
[TAPUYHHUTE [TOTOIH 32 AAHBIIM, KOTATO OLICHABAT CIIPABEAAHBATA CTOMHOCT HA aKTHBUTE B OOXBaTa Ha

MCC 41.

ITo To3u HaumH ce npemaxpa cbiectByBaroTo nporusopedne MexxAy MCC 41 u MCPO 13 Orenspane
IO CHIPABEAAHBA CTOMHOCT.

[IpeAnpusaTeTo IpPHAAra H3MEHEHHUETO B OBACIIE KbM OLICHKH IIO CIIPABEAAHBA CTOMHOCT, HAIIPABEHH
HA AU CACA HAYAAOTO Ha IIBPBHA TOAHUIIIEH OTIETEH IIEPUOA, 3arousari] Ha uAn caea 01.01.2022 r.
MC®O 16 Ausnar — CTUMyAH 1O AU3HHIA

C toBa m3menenue e BHeceHa npomAHa B dacT 1 ma Ilpumep 3a marocrpanuma 13 or Ilpumepure 3a
naroctpanua B map. I1IM5 kem MCPO 16 Awmsur, kato e IpeMaxHAT OT IPUMEPa TEKCTBT 32
BB3CTAHOBABAHE HA IIOAOOPEHMA HAa AHM3HHIOBHA HMOT OT AHM3HHIOAATEAf, 3a A HE CE€ IIOAYYH
€BEHTYaAHO OOBPKBaHE IIO OTHOIICHHE HA TPETHPAHETO HA CTUMYAHTE IIO0 AM3HHIA, KOUTO MOIAT Ad
BB3HUKHAT [IOPAAH HAYHHA HA HAIOCTPUPAHETO UM B TO3H IIPUMED.

3.1. CraHAapTH, NU3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIle HE Ca BAE3AU B CHAA U HE
Ce IPHUAArar OT II0-PaHHA AATa OT APy>KeCTBOTO

Kbm aarata Ha 0oAOOpeHHEe HA TO3M (DHHAHCOB OTYET €4 HyOAHKYBAHH HOBH CTAHAAPTH,
M3MEHEHHA U PAa3ACHEHHUA KbM CHINECTBYBAIIU BEUe CTAHAAPTH, HO HE CA BAC3AU B CHAA HAH HE
ca npuetu ot EC 3a cdunancosara roanna, samousarna Ha 1 auyapu 2021 r., u He ca Omam
IIPHAOKEHH OT I0-paHHA Aata o1 ApyxectBoro. He ce ogakpa Te Aa mmMar ChIecTBeH edekT
BBpPXy (DHHAHCOBUTE OTYECTH Ha APyKecTBOTO. PBKOBOACTBOTO OYAKBA BCHYKH CTAHAAPTH HU
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M3MEHEHUA A2 ObAAT IPUETH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIPE3 ITbPBHSA IIEPHOA,
3AITOYBAII] CACA AATATA HA BAU3AHETO UM B CHAAQ.
[IpomenuTe ca CBBP3aHU CbC CACAHHUTE CTAHAAPTH:

» Wsmenenuss 8 MCC 1 Tlpeacrasne nHa ¢unancosnre ordern: Kaacuduxanms ma
ITACUBHTE KATO TEKYIIHM M HETeKyIH, B cuAa ot 1 aayapu 2023 1., Bce ome He e npuer ot EC

» UWsmenenus B MC®O 3 bussec kombummanmm, MCC 16 Vimortm, mammHn #
cvopbxennsa, MCC 37 [TpoBusnu, yCAOBHH ITACUBU U YCAOBHH aKTHUBH

Wamenenuero xa MCPO 3 caeaa Aa ce mpuaara B O'bACIIE IO OTHOIIECHNE HA OH3HEC
KOMOHMHAIINM, YHATO AATa HAa IIPHAOOMBAHE € HA HMAH CACA HAYAAOTO HA ITBPBHA TOAMIICH
OTYETEH IIEPHOA, 3artousar Ha A cAeA 01.01.2022 1.

[To-panHO IIpHAaraHe ce pa3perrasa, ako IPEAIPHATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIPHUAAra ¥ BCHYKUA APYTH aKTYaAUSHPAHU IIPENPATKu cropeA Hamenenus na npenpamwume 6 MCPO
xom Konyenmyannama pamxa, nydoauxysaau or CMCC mpes mapt 2018 r. 3aeaHO ¢ HOBaTa Bepcus
na Konnenrryaanara pamka (crromenatu mo-rope B ,,OcuoBHa nundopmarus’).

Aarta Ha BAM3aHE B CHAQ U IIPEXOAHU Pa3IIOpeAOH

Msmenennero ma MCOO 3 caeABa Aa ce IprAara B OBAEIIE IO OTHOIIICHNE HA OHU3HEC
KOMOHMHALINN, YHATO AaTa Ha IIPHAOOMBAHE € HA HMAH CACA HAYAAOTO HA ITBPBHA TOAMIICH
OTYETEH IIEPHOA, 3artousar Ha A caeA 01.01.2022 r.

[To-pannO IpHAarane ce pasperiaba, ako IPEAIIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIpHAATa U BCHYKH APYIHM aKTyaAHSHPAHHU HIPEUpaTku cropeA Vsmenenwms Ha npenparkurte B
MC®O xpm Konnenryasnara pamka, rnyoankysaaun or CMCC mpes mapr 2018 r. 3aeano c
HoBarta Bepcus Ha Konmentyaanara pamka (ciomeHaT mo-rope B ,,OcaoBHa nadopmarus’).

Msmenenunero ma MCC 16 3acfira C4€TOBOAHOTO TPETUPAHE HA IIPUXOAUTE OT IIPOAAKOA
HA EAMHHIIM, IIPOM3BEACHH IIPH IIPHUBEKAAHETO HA AAAEH aKTUB OT HMOTH, MAIIMHA H
CHOPBKEHUA AO MECTOIIOAOKEHUETO M B CBCTOAHHETO, HEOOXOAHUMH, 32 Ad MOXKE TOH Aa
(PYHKITHOHHpA IO HAYHHA, IIPEABHACH OT PBKOBOACTBOTO, ChraacHo map. 17, 6yksa ,,B” Ha
MCC 16 Hmomu, mamuru u coopeorcerius.

Ilpomenn

1) C uamenennero na map. 17, 6yksa ,,A” or MCC 16 VmoTn, MaImuHu 1 CbOPbKEHUA €
IIPEMAaXHAT TEKCTHT U3HCKBAIIL IIPUCITAAAHE OT PA3XOAUTE 32 TECTBAHE HA HETHUTE ITOCTBIIACHUA
OT HpOoAKOATA HA  CAMHHIIM, IIPOM3BEACHH AOKATO aKTUBBT CE€ IIPUBEKAA AO
MECTOIIOAOKEHHUETO M CBCTOAHHUETO Aa OBAE H3IOA3BAH IIO0 HAYMHA, IIPEABHACH OT
PBKOBOACTBOTO.

Ot TOBa CA€ABa, Y€ ce 3a0paHABa IIPUCITAAAHETO OT II€HATA HA IPUAOOMBAHE HA AAACH
AKTHB OT HMOTH, MAIIHMHH H CBOPBKEHHA IIPUXOAUTE OT IIPOAAKOA HA EAMHHUIIUTE,
IIPOM3BEACHN IIPH AOBEKAAHETO HA TO3H AaKTUB AO HEOOXOAMMOTO MECTOIIOAOMKEHHE U
CBCTOSIHHE, 32 A4 MOXKE Aa pabOTU IO HAYMHA, IIPEABUACH OT PBKOBOACTBOTO (mmap. O316B or
Ocnosanuero 3a 3axarouennsa kem MCC 10).

2) C usmenenuero Ha map. 17, Oyksa ,,A” € AOOAaBEH TEKCT, Y€ TECTBAHETO AAAH AAACH
AKTUB OT HMMOTH, MAIIMHU U CHOPBKEHUA (DYHKIIHOHHPA IIPABHAHO, O3HAYaBa OICHKA Ha
TEXHIYECKUTE U (PU3UIECKU XaPAKTEPUCTHKH, 2 HE OLEHKA Ha (DUHAHCOBUTE PE3YATATH

OT M3IIOA3BAHETO HA AKTHBA (HAIIPUMEpP OIICHABAHE AAAHM AKTHBDBT OT HMOTH, MAIIUHU 1
CHOPBKEHHUSA € IIOCTUTHAA OIIPEACAEHO HUBO Ha oreparuBHa edarba — map. O316C).

3) IlpeanpustreTo mpHU3HaBa IIOCTBIIACHUATA OT IIPOAAKOATA HA TAKABA CAHMHHUIIN U
PasXOAHTE 32 IIPOU3BOACTBOTO M IIPOAQKOATA HA TE3W CAMHHIIM B IedaAbaTa MAM 3aryoara.
[IpeanpusaTaeTo ompeAeAs ceOECTOMHOCTTa Ha Te3u eAmHunu B cporBerctBue ¢ MCC 2
Marepuaanu 3amacu (map. 9-33) (MCC 16, map. 20A, HOB).

Ilpomenn

1) C mamenennero na MCC 37 ce yro4HsBa, 4e pa3XOAHUTE 32 U3ITbAHCHUE HA
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AOTOBOp BKAIOUBAT U ABaTa BuAA pasxoau (MCC 37, map. 68A):

— AOITBAHHTEAHHTE Pa3sXOAHW 32 M3I'TBAHEHHE Ha AOTOBOpa (HAIIPHMEpP Pa3XOAHTE Ha
IIPEKH MATEPUAAT U TPYA); B

— PAa3IPEACACHHE Ha APYTH Pa3XOAH, IPAKO CBBP3AHH C H3ITBAHEHHETO Ha AOTOBOPHU
(HaIpUMEp Pa3IPEACACHH PAa3XOAU 32 aAMOPTH3AIlUA HAa HMOTH, MAIllHMHU ¥ CbOPDBKEHHA,
M3ITIOA3BAHN 32 U3I'bAHEHHE HA AOTOBOPA HAPEA C APYTH AOTOBOPH).

2) C m3MEHEHHETO CBIIO Taka CE BHACA MAAKA IIpOMAHA B Imap. 69 Ha cTaHAAPTA, KOUTO
M3HCKBA IIPEAM Aa IIPH3HAEC I[IPOBHU3UA 32 OOPEMEHABAINN AOTOBOPH, IIPEAIPHUATHETO Al
[IpU3HAE EBEHTYyaAHA 3ary0a OT OOE3IICHKA, KOATO € Bb3HUKHAAA 32 AKTUBUTE, M3IIOA3BAHU IIPH
H3ITBAHEHHE HA AOroBOpa (IIPEAHIIIEH TEKCT — ,,CBbp3aHH ¢ AoroBopa’), ceraacao MCC 36
O0e311eHKa HA AKTUBU.

[Ipean m3menennero B map. 69 ce M3IIOA3BA U3PA3BT ,,AKTHBH, CBBP3aHH C AOTOBOPa™.
Berpexn ToBa H3paspT ,,CBBP3AHHI C AOTOBOPA™ MOKE Ad CE YeTe, Y€ M3NCKBAHETO B map. 69 ce
IIPHAATa CAMO 34 AKTHBHU, M3IIOA3BAHH CAHMHCTBEHO 32 AOTOBOPA, 4 HE M3IOA3BAHH U 32 APYIU
aorosopu. 3aropa CMCC npomenn Tekcra B TO31 naparpad, 3a Aa ce IOACHH, Y€ U3UCKBAHETO
32 IPHU3HABAHE HA 3aryOa OT OOE3IICHKA IIPEAN IIPH3HABAHETO HA IIPOBU3NA 3a OOPEMEHABAIII
AOTOBOPH C€ IIPHAAra 3a BCHYKU aKTUBH, YUATO LI€HA HA IIPUAOOHUBAHE Il O'BAC B3€TA IIPEABUA
IIPH IPEIEHKATA AAA AOTOBOPBT € oOpemenssar (map. O317).

Aara Ha BAH3aHE B CHAA H IIPEXOAHH PA3IOPEAOH

Nsmenennero ma MCC 37 cAeABa Aa ce IIpHAara 3a TOAMIIHH OTYETHU IIEPHOAH C
Hagaro Ha uAHM cAaeA 01.01.2022 r. mo orHOIEHHME HAa CBIIECTBYBAIIM AOTOBOPH, IIO KOHTO
IPEATIPUATHETO HE € H3IbAHUAO BCHYKHA CBoM 3aAbAxeHudA. [lo-panHo mnpmaarame ce
paspermasa (map. 108).

3smeHeHMETO CAEABA Aa Ce IIpHAara ¢ OOpaTHA CHAAd, KATO CE KOPUIHMPa HAYAAHOTO
CAAAO Ha HEPA3IPEACACHATA Ieuarda (MAM APYT 3aCEIHAT KOMIIOHEHT HA COOCTBEHHA KAIIUTAA)
Ha AaTaTa Ha ITbPBOHAYAAHOTO npuaarane. CpaBHureanata madopmanud BbB (PUHAHCOBUA
OTYeT He ce ImpeusvucAssa (map. 94A).

Nsmenennero na MCPO 3 caeaBa Aa ce mpuaara B O'bACIIIE IO OTHOIIECHHE HA OH3HEC
KOMOHMHAITNH, YUATO AATa Ha IIPHAOOMBAHE € HA HAM CAEA HAYAAOTO HA IIBPBHUSA TOAHIIEH
OTYETEH IIEPHOA, 3artousant Ha A cAeA 01.01.2022 1.

[To-panHO IpHAarane ce pasperrasa, ako IPEAIPUATHETO CHIIEBPEMEHHO HAH IIO-PAHO
IIPHUAAra ¥ BCHYKUA APYTH aKTYaAU3HPAHU IIPENpaTku cruopeA Hamenenus na npenpamuume 6 MCPO
koM Konyenmyannama pamxa, nyosuxysarn or CMCC npes maprt 2018 r. 3aeAHo ¢ HOBaTa Bepcus
Ha Konrenryaanara pamxa (criomenaTn ro-rope B ,,OcnoBHa uH(Op™MAaIud’).

Aarta Ha BAM3aHE B CHAQ U IIPEXOAHU Pa3oOpeAdH

Nsmenennero va MCPO 3 caeaBa Aa ce mmpuaara B ObACIIE IO OTHOIIECHUE Ha OM3HEC
KOMOHMHAIINY, YHATO AATa Ha IPHAOOMBAHE € HA HMAH CAEA HAYAAOTO HA ITbPBHA TOAMIIEH
OTYETEH IIEPHOA, 3artousar Ha A cAeA 01.01.2022 1.

[To-panHO IpHAarane ce pasperrasa, ako IPEAIPUATHETO CHIEBPEMEHHO HAH IIO-PAHO
IIpHUAAra M BCHYKH APYIH aKTYaAM3HPAHU IIPEHPATKU CIopeA VIamenenmsa Ha mpempartkure B
MC®O xpm Komnmenryasmara pamka, nyoaukysarn or CMCC npes mapr 2018 r. 3aeano ¢
HOBaTa Bepcusd Ha KoHrenrryaanara pamka (criomenaru mmo-rope 8 ,,OcHoBHa madOpMarma”).

Toawan opo6penns 2018-2020 r. . (Peraament (EC) Ne 2021/1080 ot 28 ronu
2021 r., Odunmases BecTHHK, 6p. L. 234 o1 2.7.2021 1.), B T.9.:
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MC®O 1 Ilpuaarane 3a wppBH ITbT Ha MeKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
ordnTaHe — ABIIEPHO IPEAIIPUATHE KATO IIPEALIPUATHE, IIPHUAAramo 32 rbpsu st MCPO

— MC®O 9 ®Punancosu naCTpyMeHTH — TaKken mpu mpara ot ,,10 mporenra® 3a
oTnHcBaHe Ha (PMHAHCOBU ITACHBH

— MCC 41 3emeaerne — AaHbaHO OOAATaHE IIPH OLIEHABAHE IO CIIPABEAAHBA CTOHHOCT

TIooumnu nodobpenus na MCDO, yuxen 2018-2020 .5 ca nyoamkyBanm or CMCC Ha
14.05.2020 r. u ca npueru 3a npuroxenne B EC ceraacuo Peraament (EC) Ne 2021/1080 or 28
roun 2021 r. (Odpunmanen sectauk, 6p. L 234 ot 2.7.2021 1.).

C tesu nmopeann ['oauran moAobpenns
Ha MCOO ce BHACAT IPOMEHH C OTPAHUYEH

OOXBAT B CACAHHTE CTAHAAPTH: ITpeamer HA U3MEHEHHETO
CraHpapT
® MC®DO 1 [Ipunazarne 3a nepsu nom 1a ABIIEPHO IPEATIPHUATHE KATO
Mesncoynapoorume cmarndapmu 3a Gunarcoso omuumarte  IPEAIPUATHE, TIPUAATAIIO 32 I'bPBHU BT
MC®O
® MCDO 9 Duraricosu urcmpymernu Taxcu upwu mpara or ,,10 nmporenTa® 3a
oTnHcBaHe Ha (DPMHAHCOBU ITACHBH
® MCC 41 3emedesue AarbaHO OOAAraHe IIPU OICHABAHE IO
CIIPAaBEAAUBA CTOHHOCT
® MCDO 16 Ausure CruMyAH IO AM3HHTA

Hsmeneame ma MCDPO 1 Ilpnaarane 3a mbpBH mbT HA MexxayHaposHHTE
CTAHAAPTH 34 (pHHAHCOBO ordHTAHE — ABINEPHO INPEAIPHATHE KATO HPEAIPHATHE,
npHAaramo 3a omspea 6T MCDPO

Cropea map. 116, OykBa ,,a”7 ma MCPO 1 Ilpmaarame 3a mepBH IIBT HA
MeKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYHUTAHE HA ABIIEPHO IPEAIPUATHE, KOETO CTaBa
IpeAnpusaTre, npuAaramo 3a rbpsr UbT MCPO, IO-KBCHO OT CBOETO IIPEAIIPUATHE Maiika, ce
IIPEAOCTABSl  OCBOOOKAABAHE, CBBP3aHO C OICHABAHE HAa AKTUBUTE M ITACHBUTE MY BBB
BCTBIIMTEAHHA OTYET 32 (puHaHCOBOTO cherognue 1o MCPO. Tosa ocBoboxkAaBaHE ODade He
ce OTHACA 3a KOMIIOHEHTH Ha COOCTBEHHA KammTaA. B pesyArar Ha TOBa TaKOBA ABIIEPHO
IIPEATIPUATHE IIIE TPAOBA Ad BOAU CAHOBPEMEHHO ABE CUCTEMH HA OTYHTAHE IO OTHOIIIEHUE HA
KYMYAQTUBHUTE KYPCOBH Pa3AMKU OT BAAYTHO IIPEH3YHCACHHE Ha 0a3aTa HA PA3AHYHUTE AATH
Ha npemuHasage kbM MCPO Ha npeAIpHATHETO MaliKa U Ha ABIIEPHOTO IIPEAIIPUATHE.

C m3menennero va MCPO 1 ce obaekuaBa mpuaaranero Ha MCPO 1 ot AbIepHO
npeanpusatae, koero mpuaara MCPO 3a mppBH I'BT HO-KBCHO OT HETOBOTO IIPEATIPHATHE
MaiKa, II0 OTHOIIEHHE Ha OIEHABAHETO HA KYMYAATUBHUTE PAa3AHUKH OT BaAyTHO
IIPEU3YNCAABAHE.

CropeA HM3MEHEHHETO CE II03BOAABA HA ABINEPHO IPEAIPHATHE, KOETO H3depe Aa
upuroxku map. I'16, Oyksa ,,2”7 or MCPO 1, Aa OIleHH KyMyAQTUBHUTE PAa3AUKH OT BAAYTHO
IIPEU3YNCACHHE HA BCHYKH YyKACCTPAHHH ACHHOCTH, KATO M3IIOA3BA CYMHUTE, KOUTO OMXa OHMAH
BKAIOYEHHU B KOHCOAMAUPAHHUA (DHHAHCOB OTYET HA IIPEAIIPHUATHETO

MaiiKa, Bb3 OCHOBA HA AaTaTa Ha IIPEMUHABAHE HA IIPEANIpuATHETO Maika KbmM MCPO
(HO IIpEAH KOHCOAHAAIIMOHHU KOPEKITMH H OT4nTaHe Ha edeKkra Ha OH3HEC KOMOMHAIINATA)
(map. I'13A, HOB).

ToBa M3MeHEHME Ce IIPUAAra M 3a ACOLMHUPAHO HAU CHBMECTHO IIPEAIIPHATHE, KOETO
n3depe Aa npuaoku map. I'6, Oyksa ,,a”7 or MCOO 1. VismeHeHHETO € B CHAQ 3a TOAHIIIHHI
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OTYETHH IIepuoAH, 3amousaru Ha mAn cAaeA 01.01.2022 1., kato e paspereHoO HO-paHHO
IIPHAATaHE.

Hampaseno e msmenenne Ha uact I ma [Ipumep 3a marocrparua 13 or Ilpumepure 3a
naroctparua B map. [T 5 kem MCPO 16 Auspnr, kato € IpeMaxHaT OT IPHMEPa TEKCTBT 32
BBH3CTAHOBABAHE HA IIOAOOPEHNA HA AM3HHIOBUA HMMOT OT AH3HMHIOAATEAS, 32 A4 HE CE€ ITOAYIH
€BEHTYAAHO OOBPKBAHE IIO OTHOINEHHE HA TPETUPAHETO HA CTHUMYAHTE IO AHM3HHIA, KOHUTO
MOTAT Ad BB3HHKHAT IOPAaAM HAYMHA HAa HAFOCTPHPAHE HA CTUMYAUTE IO AM3MHIA B TO3H
HpI/IMep

Tweit karo Ilpumepure 3a marocrparusa kbM MCPO 16 He ca HepaspeAHA HacT OT
CTAaHAAPTA, H3MEHEHHETO HE IIOAAEKH HA IpHeMaHe OoT EBporeiickaTa KOMHCHA U 3aTOBa HE €

yOAHKYBaHO OOHITHAAHO 3a€AHO C Apyrute m3meHeHus Ha ['oanmran mopobperus xa MCPO,
ukbA 2018—2020 r.

» Usmenenus na MCPO 4 3acrpaxoBareann aorosopu - ortaarane na MCPO 9, B cuaa
ot 1 auyapu 2021 r., Bce orme He ca npuetn ot EC

» Wsmenenns na MCPO 9, MCC 39, MC®O 7, MCP®O 4 u MCPO 16 Pecbopma na
AUXBeHuTe mmokasarean - Paza 2

C m3menennero Ha MCPO 9 ce mmeAn Aa ce TOACHA KOM TAKCH M PA3XOAH CAEABA Ad B3eMe
ITOA BHIMAaHHE IPEATIPUATHETO IIPU IPUAAraHETO HA U3UCKBAHETO OTHOCHO 1para ot 10 % 3a
OTIIMCBaHE 110 OTHOIIEHHE Ha MOAUpUIIIpaHN (DHHAHCOBU ITACUBH.

OcHoBHI IpOMEHH

C msmenenmero Ha MCPO 9 ce mosAcHABAT TaKCHUTE, KOUTO IIPEAIPHUATHETO BKAIOYBA,
KOTaTO IIPEIEHABA AAAM YCAOBHATA Ha HOB HAM MOAMMUIUpaH (PUHAHCOB IIaCHB Ca
CBIIECTBEHO PA3AHYHH OT YCAOBHATA HA ITbPBOHAYAAHIA (DUHAHCOB ITaCUB. 32 IIeATa € AOOaBEH
HOB TekcT B mmap. b3.3.6, cropea KONWTO HAATEHHTE HMAHM IIOAYYEHH TaKCH BKAIOYBAT CaMO
TAKCUTE, IAATEHU HAHM IIOAVICHU MEKAY KPEAHUTOIIOAYIATEAS M KPEAUTOPA, BKAIOYHTEAHO
TaKCHUTE, IIAATCHH AU IOAYYEHH OT KPEAUTOIIOAYIATEAS HAH KPEAUTOPA OT UMETO HA APYIHUA.

OT TO3H TEKCT CAEABA, Y€ TAKCH HAHM PAa3sXOAHM, IIAATEHH HA TPETH CTPaHH (U3BBH
KPEAHTOPA), HE CE BKAIOYBAT IIPHU OIleHKaTa Ha 1Ipara ot 10 %.

Cpmo Taka or map. b.3.3.6 mpeam m3MeHeHHETO Ca IIPEMaXHATH IIOCAGAHHTE ABE
H3pEeYeHuUs, KOUTO ca BKAIOYeHH B HOBuUA map. B3.3.6A, koiiro raacu:

,»AKO AaACHA pasMsHA Ha ABATOBH MHCTPYMCHTH HAH IPOMSAHA HA YCAOBHATA OBAC OTYCTCHA
KAaTO ITOracABaHE, BCHYKH IIOCTU Pa3XOAHM MAH TAKCH CE IIPU3HABAT KATO YaCT OT II€9aA0aTa HAU
3ary0ara OT ITOracABaHeTO. AKO Pa3MfAHATA MAM IIPOMAHATA HE Ca OTYCTEHH KATO IIOracABaHe,
IIOETUTE Pa3XOAH MAU TAKCH KOPUTUPAT OAAAHCOBATA CTOMHOCT HA IIACHUBA M CE€ AMOPTH3UPAT 32
OCTaBaIINA CPOK Ha MOAN(HUIINPAHUSA ITACUB.”

/Aara Ha BAH3aHE€ B CHAA H IIPEXOAHH PAa3IOPEAOH
V3menennero e B crAa 3a TOAMIIIHE OTYETHH ITEPUOAH, 3arrousarmy Ha uAu cAaeA 01.01.2022 r.,
KATO € PAa3PEICHO II0-PaHHO IpPHUAAraHe. AKO IPEAIPHATHETO IIPHUAOKU H3MEHEHHETO II0-
pano, onosectaBa To3u dakt (MCPO 9, map. 7.1.9).

[NpeanpusaTueTo IIpuAara H3MEHEHHETO IO OTHOIIECHHE Ha (PUHAHCOBH IIACHUBHU, KOUTO
ca MOAHMUIINPAHN HAH PAa3MEHEHU HAa MAM CACA HAYAAOTO HA TOAUIIHUA OTYETCH IIEPHOA, B
KOHTO NPEAIPHATHETO IPUAATa M3MEHEHHETO 32 I'bPBH I'BT (T.€. M3MEHEHHETO CE€ IIPHAAra
IIEPCIEKTUBHO, a He ¢ 0OpaTHA cuAa) (map. 7.2.35).

» MC®O 14 ,,OrcpodeHn CMETKH IPU peryAnpann neHu’ B cuaa ot 1 suyapu 2016 r., Bee
omie He e npuet ot EC
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4. CueTOBOAHA IIOAMTHKA
4.1. OO01mu moAoKeHuA

Hai-spaunmunre CYCTOBOAHH IIOAHUTHUKH, IIPHUAArAaHK IIPHU H3rOTBAHCTO HA TO3U (pI/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE HA BCHYKI BUAOBE
aKTHBH, ITACUBH, IIPUXOAU M pasxoAn cbraacio MCQPO. basmrte 3a oleHka ca OIIOBECTCHH
ITOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa Aa ce OTOEAEKH, Y€ IIPU H3TOTBAHETO HAa IIPEACTaBeHHMA (PHHAHCOB OTYET Ca
M3TIOA3BAHN CYETOBOAHU OLIEHKU U AONIyCKaHusA. BbIrpexu ve Te ca 6asupann Ha nH(OpMALns,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA U3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AQ CE€ PA3AMYABAT OT HAIIPABEHUTE OIICHKH M AOIYCKAHH.

4.2. IIpeacTaBAHe HAa UHAUBUAYAAHUA (PUHAHCOB OTYET

@QunancouAr otduer e npeacraseH B cporBercrBue ¢ MCC 1 ,IlpeacraBane ma duHaHCOBH
oruetn’”’ (pesusupan 2007 r.).

ApyKecTBOTO Ipue Aa IIPEACTaBA OTYETa 32 IedardaTa MAM 3aryoaTa M APyrus BCEOOXBATEH
AOXOA B €EAMHEH OTYET.

B orduera 3a (HMHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHUTEAHH IIEPHOAA, KOIATO
ApyecTBOTO:

a) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEU3IUCAABA PETPOCIEKTUBHO ITO3UIINH BbB (DUHAHCOBUA OTUYET; AU
B) IIPEKAACH(PUITHPA ITO3UIHH BbB (DUHAHCOBUA OTUET

1 TOBAa UMa CBHIIIECTBECH C(bCKT B%pxy I/IHCpOpMaL[I/IHTa B OTYECTA 32 q)I/IHaHCOBOTO CHbCTOAHHUEC KbM
HAaYaAO0TO HA HPCAXOAHI/IH HﬁpI/IOA.

IIpe3 rTexkymusa mepuoA He € € H3BBPIINEHA PeKACAU(HUKAIMA Ha ITO3UIUN B CPAaBHHUTEAHATA
nHMOMALIHA.

4.3. MaBecTHIINU B ABIIEPHU, ACOLUUPAHU 1 CbBMECTHU IPEANIPUATHA

ABINEpHH HIPEAUPHATHA Ca BCHYKA IIPEAUPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haanrte e KOHTPOA, KOrato ApPysKecTBOTO € M3A0KEHO Ha, HAU UMA IIPaBa BBPXY,
IIPOMEHAUBATA BB3BPBINAEMOCT OT HEIOBOTO Yy4YaCTHE B IIPEAIPHUATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT Aad OKakKe BB3ACHCTBHE BBPXY Tasd Bb3BPBIIIAEMOCT
ITOCPEACTBOM CBOMTE IIPABOMOIIMA BBPXY IIPEAIPHUATHETO, B KOETO € HHBecTHpaHo. B
MHAUBUAYaAHUA (DUHAHCOB OTYeT Ha /A\PYKECTBOTO HHBECTUIINNTE B ABIIEPHH ITPEAITIPHATHA CE
OTYHTAT ITO CEOECTONHOCT.

,Apy)KCCTBOTO HpI/ISHaBa AUBHACHT OT A”bLU,’CpHO HPCAHPI/IHTI/IC B IrevyaAdaTa HUAU 331"}7621T21 B
CBOUTC MHAUBHUAYAAHIT CI.)I/IHaHCOBI/I OTYETH, KOIraTo 6”bAC YCTaHOBCHO HpaBOTO MYy Ad IIOAVYIH
AHUBHUACHTA.

CBbBMECTHO IPEAIIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, ITO CHAATa Ha KOETO ApPyXKecTBOTO U
APYTH HE3ABHCHUMH CTPAHH CE 32€MAT CHC CTOIIAHCKA ACHHOCT, KOATO IIOAAEKH HAa CHBMECTEH
KOHTPOA. VlHBecTHIIIITE B CHbBMECTHU IIPEAIIPHUATHA CE OTYUTAT IO CIIPABEAAUBA CTOMHOCT .

AconnupaHH ca TE3W NIPEANPHATHH, BBPXY KOUTO APYKECTBOTO € B CHhCTOSHHE Aa OKa3Ba
3HAYUTEAHO BAHMAHME, HO KOHTO HE Ca HHTO ABIIEPHU IPECAIPHATHA, HHTO CBBMECTHO
KOHTPOAHPAHH IIPEAITPUATHA.
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ApyXecTBOTO IpHM3HABA AHBHACHT OT CBBMECTHO KOHTPOAHPAHO IPEAIPUATHE HAN
ACOITMUPAHO TPEAIIPUATHE B IIeUaAdaTa MAM 3aryoaTa B CBOMTEC HHAUBHAYAAHH (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A IIOAYIH AUBHACHTA.

4.4. CaeAKkH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO 11O
ounmasHuA OOMEHEH KypC KbM Aarata Ha CAeAkarta (0OsBeHus (UKCHHT Ha bbArapcka
HapOoAHA Oanka). [lewaaOmre u 3aryOmrTe OT KypCOBM PA3AHKM, KOHTO BB3HHUKBAT IIpPU
VPEKAAHETO HA TE3M CACAKH H IIPEOIEHABAHETO HA INAPUIHHUTE IOUIIMH B UYHKACCTPAHHA
BAAYTA KbM Kpafd Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B I1e9aAbaTa HAH 3aryoara.

HemapuannTe mosunnm, ONEHABAHA IO UCTOPUYECKA IIEHA B UyKACCTPAHHA BAAYTA, CE OTIUTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata (He ca mpeorenenn). Hemaprmanwmre mosnnmm,
OIICHABAHU IO CHPABEAAUBA CTOMHOCT B YY/KACCTPAHHA BAAYTA, CE OTIHTAT IO OOMEHHHSA KypC
KbM AATATa, HA KOATO € OIIPEAECACHA CIIPABEAAMBATA CTOMHOCT.

4.5. ITpuxoan

[IpuxoauTe BKAFOYBAT IPUXOAH OT IIPOAQKOA M OT IIPEAOCTaBsHe Ha ycAyrd. Ilpmxoamre or
OCHOBHHTE YCAYTH Ca IIPEACTABEHHU B rtosicuenus 22, 24, 25, 26.

[IpuxoanuTte ce OLEHABAT IIO CIIPABEAANBA CTOMHOCT Ha ITIOAYYEHOTO HMAH IIOAACKAIIOTO HA
[IOAYYABAHE BB3HAIPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AODABCHA CTOHMHOCT, BCHYKH
TBPrOBCKI OTCTBIIKM U KOAHYCCTBCHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HPI/IXOA’I)T CC IIpHU3HAaBa, KOTATO Ca M3IITBAHCHHN CACAHHUTC YCAOBHSA:

° CYMaTa Ha IIPUXOAA MOKE Ad 613A€ HAACKAHO OIICHCHA,
° BCpOHTHO € HKOHOMHYCCKUTC ITOA3HM OT CACAKATA Ad 6rbAaT IIOAYYCHM;

e HampaBenure pasXxOAH HAH TE3H, KOUTO IIPEACTOH A ObAAT HAIIPABEHM, MOIAT HAAECKAHO
A2 OBAAT OIIEHEHH;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHeONM(PUYHHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIPEACACHH B 3aBHCHUMOCT OT IIPOAYKTHTE HAHU
YCAYTHTE, IPEAOCTABEHU HA KAHEHTA, I HA AOTOBOPHHTE YCAOBHA, KAKTO Ca M3AOKEHH I10-
AOAY.

4.5.1. IIpmxoam, KOUTO C€ MPU3HABAT KbM OIPEACAECH MOMEHT
ITpoaarxk6a Ha cToKH

[IprxoABT OT IpoAaKOATA HA CTOKM C€ IPH3HABA, KOrato ApyxKecTBOTO € IPEXBBPAHAO Ha
KyITyBada KOHTPOAQ BBPXY IIPeAOCTaBeHHTE cTOKH. CUnTa Ce, e 3HAYMMHTE PUCKOBE H ITOA3H Ca
IIPEXBBPACHH Ha KyITyBada, KOIaTO KAUEHTBT € IIPHEA CTOKUTE Oe3 Bb3parKeHUE.

4.5.2. IlpuxoAu, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocraBame HA ycAyrH

HPI/IXOAI/ITC OT YCAYIH CC HpI/ISHaBaT, KOoraTo KOHTpOA"bT B"bpxy IIOA3HUTE OT HPCAOCTQBCHI/ITC
yCAyIuTe ¢ HPCXB”prCH B”pry IIOA3BATCAAL HA YCAYIHTEC. HpI/IXOA ce npusHaBa C TECYCHHC HA
BpPEMETO Ha 0432 U3ITbAHEHHE HA OTACAHUTE 3AADBAKECHHA 324 U3ITbAHCHHC.
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HPI/IXOA'I)T OT HacMH OT HpCAOCTaBHHC Ha HWHBECTHIIMOHHH HNMOTH Ha APY?KCCTBOTO I10
AOTOBOpPH 32 OIICPATHUBCH AHW3SHHI C€ IIPHU3HABA HaA 0a3a Ha AMHEUHUA MCTOA 3a IICpHUOAA HA
AM3THTIA.

4.5.3. IIpuxoAm OT AMXBH U AUBUACHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIIO IIO METOAA Ha C(pCKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITC OT AUBHACHTH CC€ IIPHU3HABAT B MOMCHTA Ha Bb3HHNKBAHC HAa IIPABOTO 34 IIOAYYaBaHEC
Ha ITAAIIIAaHETO.

4.5.4. Ilpuxoau ot puHAHCHpAHE

[TepBoHaYaAHO (PUHAHCHpPAHHATA CE€ OTYUTAT KATO IIPUXOAU 32 ODBACIIH IIEPHOAHU
(prHarCcHpane) KOraTo mMMa 3HAYHUTEAHA CHTYPHOCT, de ApPyKeCcTBOTO Ime MOAyYH
pUHAHCHPAHETO U IIIe U3IIBAHU YCAOBHUATA, IIPH KOUTO TO ¢ oTmycHato. PrHaHCHpaHe, [HEeAAIIO
Aa obesmeTn APyKeCTBOTO 3a TEKYIIO Bh3HUKHAAU PA3XOAH CE IIPU3HABA KATO IIPUXOA B CBHIITHA
IIEPHOA, B KOHTO ca BB3HUKHAAH pasxoaure. (PuHancumpane, IEAfAINIO Aa KOMIIEHCHPA
ApyKecTBOTO 3a HAIIPABCHH Pa3XOAH IO IIPUAOOHBAHE HA AKTUBH, CC IIPU3HABA KATO IIPUXOA OT
puHAHCHpPaHE IPOIOPIIHMOHAAHO HA HAYNCACHATA 32 IIEPHOAA AMOPTH3AIUA HA AKTHBHTE,
IIPHAOOHUTH C IIOAYIEHOTO (PUHAHCHPAHE.

4.6. AKTUBH ¥ ITACHBU II0 AOTOBOPHU C KAUECHTH

Apy)KeCTBOTO Ipu3HaBa AKTHBH I/I/I/IAI/I ITaCUBH IIO AOTOBOp, KOraTO €CAHA OT CTPAaHHUTC IIO
AOFOBOpa € MU3IIbAHHAA 32aADBAKEHHATA CH B 3aBHCHMOCT OT Bp"bSK?lT?l MEIKAY ACfIHOCTTa Ha
HpCAHpI/IHTI/IeTO 1 ITAAIITAHETO OT KAHMCHTA. AP}DKEiCTBOTO HpﬁACTaBH OTAEAHO BCAKO 6€3ycAOBHO
IIpaBO HA Bb3HATPAKACHHE KATO B3CMaHC. Bsemane e 663yCAOBHOTO IpaBO HA IIPCAIIPHUATHECTO Ad
IIOAYYH Bb3HATPAKACHHC.

[TacuBu 11O AOTOBOP Ce HPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE, AKO KAHMEHT 3aIIAAITA
BB3HATPAKACHHE UAU APYKECTBOTO MMa IIPABO HA BB3HATPAKACHHUE, KOETO € OE3YCAOBHO, IIPEAU
Aa € IIPEXBBbPAEH KOHTPOAA BbPXY CTOKATA UAU YCAYIaTA.

Apy)KeCTBOTO IIpuU3HaBa AKTHUBH IIO AOTOBOp, KOIaTO 3aABAKCHHUATA 32 M3ITbAHCHHC Ca
YAOBACTBOPCHI/I " ITAAITAHETO HE € ADBAKHMO OT CTpaHa HA KAMEHTa. AKTUB IIO AOFOBOP c
HpaBOTO Ha HPCAHPI/IHTI/ICTO Aad IIOAYYIH B"bSHana)KACHI/IC B 3aMfAHa Ha CTOKHTC HAH YCAYIHTE,
KOHUTO IIPCAIIPHUATHICTO € IIPEXBBPAUAO HA KAUCHT.

[TocaeaBammo ApyxKecTBOTO OIpEAEAs pasmepa Ha OOE3IEHKATa 32 aKTHB IIO0 AOTOBOpa B
cporserctBue ¢ MCPO 9 |, PunaHcOBH HHCTPYMEHTH .

4.7. OnepaTuBHU Pa3X0AU

OmepartuBHUTE PAa3XOAN CE IIPH3HABAT B IT€YaADATa MAM 3ary0Oarta ITPU IOA3BAHETO HA YCAYTHTE
AW HA AATaTa HA Bb3HUKBAHETO HM.

Korato pasxoanTe He OTroBapAT Ha YCAOBHATA 32 Pa3CPOYBAHE CHIAACHO HM3UCKBAHHUATA HA
MC®O 15, cprmure ce IPU3HABAT KATO TEKYIIH B MOMEHTA Ha BH3HUKBAHETO UM KATO HAIIPHMEP
HE Ce OYaKBa A2 O'bAAT BB3CTAHOBEHH UAN IIEPHOABT HA PA3CPOUBAHETO UM € AO €AHA TOAMHA.
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4.8. Pa3xoAu 3a AMXBH U Pa3XO0AU 110 3a€MHU
PaszxoAnTe 32 ANXBH Ce OTYHTAT TEKYIIIO ITO METOAA HA €(DEKTUBHUS AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxecTBoro. Bemdxm
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA €EAMH OTTOBAPAINl HAa YCAOBHATA aKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTUBBT Ad OBAE 3aBBPIICH M IPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAM IHPoAakOa. OcraHaAnTe pPasXOAHM IIO 3aE€MH CAEABA Ad CE
IIPU3HABAT KATO PAa3XOA 32 IIEPHOAA, B KOWTO Ca BB3HUKHAAM, B OTYETA 33 II€YAAOATA HAH
3arybaTa M APyruA BCEOOXBATEH AOXOA.

4.9. MammHu U APyTH ABATOTPAHU aKTUBH

MammanTe W APYTHUTE ABATOTPAHHM aKTHBH (IIAOAOHOCHHTE PACTCHHA) CE OIICHABAT
ITBPBOHAYAAHO 110 CEOECTOMHOCT, BKAIOYBAIIA IIEHATA HA IIPHAOOHBAHE, KAKTO M BCHYKH IIPEKU
Pa3sXOAH 32 IIPUBEKAAHETO HA AKTHBA B pAOOTHO ChCTOAHUE.

ITocaeaBaImoTo OreHABAHE HA MAIIUHUTE U IIAOAOHOCHUTE PACTEHHUSA CE€ U3BBPIIBA 110 IIEHA HA
IIPUAOOMBAaHE, HAMAACHA C HATPYIIAHUTE aMOPTHU3AIMH U 3aryom OoT oOesrenka. Hampasennre
OOE3LIEHKH CE OTYMUTAT KATO Pa3XOA H CE€ IIPU3HABAT B OTYCTA 32 I€YaADATa HAM 3arydata U
APYTHSA BCEOOXBATEH AOXOA 32 CHOTBETHHSA IIEPHOA.

HOCACABZIH_[I/ITC paSXOAI/I, CB’bpSaHI/I C OHpCACACH AKTHUB OT HMMOTH, MAIIIMTHM, CT)OPT)H{GHI/IH "
ITAOAOHOCHHA paCTCHI/IH, ce HPI/I62.BHT KbM OaAaHCOBATA CymMa Ha aKTHBa, KOraTo € BCPOATHO
Apy')KCCTBOTO Aad HMAa HMKOHOMHYCCKH IIOA3M, HAABHIIABAINH II'bPBOHAYAAHO OIICHCHATA
C(pCKTI/IBHOCT Ha ChIIECTBYBAIMA AKTHB. Berruku ApyTI/I ITIOCACABAIIIH paSXOAI/I cc HpI/ISHaBaT 3a
pason 3a HepI/IOAa, B KOUTO Ca HaHpaBCHI/I.

OcrarbyHaTa CTOMHOCT U IIOAE3HHAT KUBOT HA MAIIMHUTE I ITIAOAOHOCHHUTE PACTCHHA CE
TIpeHeHABAT OT PPKOBOACTBOTO KbM BCAKA OTUCTHA AATa.

MaruHuTe ¥ TAOAOHOCHU PACTEHUsA, IIPUAOOUTH IIPH YCAOBHATA HA (PUHAHCOB AHM3HHI, CE
aMopTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHECHHE C IOAOOHH COOCTBeHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AH3HHTOBHA
AOIOBOP, AKO HETOBUAT CPOK € IIO-KPaTbK.

AMOpTI/IBHHI/IHTa MAIIIMHHUTE M IIAOAOHOCHUTEC paCTCHI/IH CE€ MH3YHCAfBA, KATO CE€ M3IIOA3Ba
AVTHEHHUSAT METOA B%pxy OIICHEHMHA IIOAE3E€H KMBOT HAa OTACAHHTE FPYHI/I AKTHUBH, KAKTO CAE€ABA:

e  Kommrorpu 2 roAuHI

. [TaropoHOCHH pacTeHnsA 15 roanHn

[Tewanbara mAm 3arybaTa OT HPOAAKOATA HA MAINNHN M IIAOAOHOCHH PACTCHHSA CE OIIPCACAA
KATO Pa3ANKA MEIKAY ITOCTBIIACHHUATA OT IIPOAAKOATA M OAAAHCOBATA CTOMHOCT HA AKTHBA M CC
[IPU3HABA B OTYETA 32 Ie4aADaTa MAU 3ary0aTa U APyrus BCCOOXBATEH AOXOA Ha PeA ,,Ilewanba/
(3ary6a) ot mpoaaxkba Ha HETEKYIIIN aKTUBH .

W36pagmsar mpar Ha CBbIICCTBECHOCT 324 MMOTHTC, MAIIIMMHUTC, CbOPBHBKCHUATA 11 ITAOAOHOCHUTEC
bl bl
pacreHua Ha Apy')KeCTBOTO € B pasMep Ha 700 AB.

4.10. TecroBe 3a 06e31€HKA HA MAIIIMHHA ¥ APYTH ABATOTPAIiHI aKTUBU

Ilpu wm3uncasBame pasmepa Ha oOesneHKara ApyxecTBOTO AedHHHpa Haf-MaAKaTa
pasrpaHuYrEMa IPyIIa aKTUBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATEAHU IAPHYHI
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OTOIM (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBAa HAKOM OT AKTHUBHTE
IIOAAGKAT Ha TECT 32 ODE3IEHKA HAa HMHAUBHAyaAHAa 0a3a, a APYTH - Ha 0a3a Ha EAMHHIIA,
reHepHpaIIa IapUIHU ITOTOIIH.

Benuku akruBu CAUHUIIH, FCHCpHpaH_[I/I IIapUYHH IIOTOIHM, CE TCCTBAT 3a O6C3HCHKa ITIOHC
BCAHDBK TOAUIITHO. Benuxu APYFI/I OTACAHHU AKTHUBH HWAM CAUHHUIIN, FCHCpHpaH_[I/I HapI/I‘IHI/I
II0TOIIM, CE€ TECTBAT 324 0663H6HK3, KOI'ATO CBOHUTHS HAH IIpoMAHA B obcroAaTeAcTBATA
WHAUKHPAT, 9€ TAXHATA 0AaAAHCOBA CTOMHOCT HE MOKE Aa 6”bAC BB3CTaHOBCHA.

3a 3aryba oT OOE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTUB
VIAHM CAMHUIIA, [EHEPUPAINA TAPHYHH ITOTOLMN, IIPEBHUIIABA Bb3CTAHOBAMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATAa OT CIIPABCAAHBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YNCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHU ITOTOLH, U OIPEACAA ITOAXOAAIIHA ACKOHTOB (DAKTOP C IIeA
KaAKyAHpPAaHE HA HACTOAIATA CTOMHOCT HA TE€3W IApUYHHU HOTOIH. AaHHHUTE, H3IIOA3BAHU IIPU
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3smpaT Ha IIOCACAHHA OAODpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA CAHMMUHUpPAHE Ha eeKTa OT ObACIINN PEOPraHU3AIINN U
3HAYUTEAHN ITOAOOPEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAITA TAPUYIHHI IOTOIIH, U OTPA3ABAT ChbOTBETHHA UM PUCKOB IIPO(HA, OIEHEH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

3aFY6I/ITC oT 0663H€HK9. Ha CAMHHIIA, TCHCPpHUPAIIA ITAPUYHH ITIOTOIH, CE ITIOCOYBAT B HAMAACHHUC
Ha OaAaHCOBATA CymMa Ha aKTHUBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTHUBH Ha Apy?KCCTBOTO
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAIIIO AAAM CBIIECTBYBAT HHAMKAIIMIM 34 TOBaA, 9C 3ary6aTa oT
O6CSHCHK3, HpI/ISHaTa B Hpe,A,XOAHI/I TOAHMHM, MOZKE€ B€YC Ad HE CBILICCTBYBAa UAH Ad € HAMAACHA.
O6C3H€HK3, TIpU3HATA B IIPCAXOACH IICPHOA, CC BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHECPpHUpPAIla ITIAPUYHN ITOTOIIH, HAABUIIIABA HeMHATA 0AAAHCOBA CTOMHOCT.

4.11. MuBecTUIIMOHHU UMOTH

Apy'}KCCTBOTO OTYHTA KATO HMHBECTHIIHOHHHN HNMOTH 3C€MH H CIPaAHd, KOHUTO CE€ ABpPKaAT 32
IIOAyYaBaHC Ha IIPHUXOAH OT HACM I/I/I/IAI/I 3a YBCAHMYCHMC Ha KallkuTaAa IIO MOACAa Ha
CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITe HMMOTH CE€ OIcHABAT H*prOHa‘IaAHO I10 CC6CCTOﬁHOCT, BKAXOYBAIIIa
IIOKYIIHATA IICHA M BCHUYKHM PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHH C HHBCCTUIIHOHHUA HMOT,
HaIIpUMEP XOHOpPApH! 324 IIPABHU YCAYIH, AAHBIIN ITO IIPEXBBPAAHC HA MMOTA M APYIH PA3XOAHN
IIO0 CA€AKaATA.

MHBecTHIIMOHHITE HMMOTH CE€ IIPEOIEHABAT HA TOAHIIHA Oa3a M CE BKAIOYBAT B OTYETA 32
(pUHAHCOBOTO CBHCTOAHHE IO IIA3aPHUTE MM CTOMHOCTH. Te ce OImpEeAeAAT OT HE3aBUCHMU
OLICHUTEAH C HPOdECHOHAAHA KBAAUMUKAINA H 3HAYNTEACH HIPOGECHOHAACH OIHT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOMKACHHETO Ha HMHBECTUIIMOHHHUTE UMOTH, Oa3HpaliKu ce
Ha AOKa3aTEACTBA 32 IIa3aPHUTE YCAOBUA.

Besika meuanba man 3aryba OT IpOMAHA B CIPABEAAHBATA CTOHMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUIIMOHEH UMOT Ce IIPU3HABA HE3a0aBHO B Ie9aAdaTa nAm 3arydoata Ha peA ,,[Ipuxoan ot
olepaTHBHA ACHHOCT .

[TocaeaBarmuTe PasxOAH, CBBP3aHU C HMHBECTUIIMOHHH HMOTH, KOUTO BEYe Ca IIPHU3HATH BDHB
dpunancoBusa order Ha ApyKecTBOTO, ce IIPHUOABAT KbM OAAAHCOBATA CTOMHOCT HA HMOTHTE,
KOTaTo € BEPOATHO APYKECTBOTO Ad ITOAYYN OBACIIM MKOHOMUYCCKH ITOA3M, HAABHIIABAIIIN
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ITbPBOHAYAAHO OIICHEHATA CTOMHOCT Ha CBIIECTBYBAIIIUTE HMHBECTUIIMOHHH HMOTH. Bcmaxm
APYTH IIOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca BH3HUKHAAML

Apy/KeCTBOTO OTIHCBA MHBECTUI[HOHHUTE CH MMOTH IIPH IIPOAAKOATA UM HAH IIPH TPAHHOTO
UM U3BAKAAHE OT YIIOTpeOa, B CAyJall Ue HE CE OYAKBAT HHKAKBHM HKOHOMUYECKH H3IOAH OT
TAXHOTO OCBOOOMkAaBane. IlewarOure mAm 3aryOuTe, BB3HHKBAINU OT HM3BAKAAHETO UM OT
yIIOTpeOa MAH TAXHATA IIPOAAKOA, CE IIPU3HABAT B OTYUECTA 32 II€9aADATA MAH 3arydaTa U APyrus
BCCOOXBATCH AOXOA U CE€ OIPEACAAT KATO PA3AUKA MEMKAY HETHHTE IIOCTBIIACHHA OT
OCBOOOKAABAHETO HA AKTHBA M OAAAHCOBATA MY CTOIHOCT.

IIpuxoauTe OT HaeM M OIEPATUBHUTE PA3XOAH, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 3a IIeyaAdaTa MAM 3arydaTa M APyIHA BCEOOXBATEH AOXOA U C€ IIPU3HABAT,
KakTo e onncano B nosicuenue 4.5I'pemka! MI3TouHNKBT HA IpenpaTKkaTa HE € HaMEPEH..

4.12. ®dunancoBu HHCTpyMeHTH ChraacHo MC®O 9
4.12.1. ITpusnaBane u OTHIHCBaHE

duHAHCOBUTE AKTUBU U (pI/IHaHCOBI/ITC ITaCuBH CC HpI/ISHﬁBaT, KOoraTo APY)KCCTBOTO CTaHE
CTpaHa II0 AOTOBOPHHUTC YCAOBHA HA @)I/IH&HCOBHH NHCTPYMCHT.

DUHAHCOBUTE AKTUBHU CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY HMAPUIHHUTC IIOTOLHK OT
(pI/IHaHCOBI/IH AKTHUB M3THYAT MAM KOIaTO CpI/IHaHCOBI/IHT AKTHUB M II0 CBIIECTBO BCHYKH pI/ICKOBC
1 U3TOAH CE HpCXBBpAﬂT.

DuHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOTAaTO 3aABAKCHHCETO, IIOCOYCHO B AOIroBopa, ¢
HU3II'BAHCHO, € OTMCHCHO UAH CPOKDBT MY € U3TCKDBA.

4.12.2. Kaacudukanusa 1 rbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBHU AKTHUBU

[TepBOHAYAAHO (PHHAHCOBHTE AKTUBH CE€ OTIHTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHTHpPAHA C
PA3XOAHUTE IO CACAKATA, C M3KAIOYECHHE HA (DMHAHCOBUTE AKTHBH ITO CIIPABEAAHBA CTOMHOCT
Ipes Iedasbara HMAHM 3ary0ara M THPIOBCKUTE B3EMAHMA, KOHUTO HE CBADBPKAT CHIIECTBEH
dunancos komoHeHT. IIppBOHaYaAHATA OIleHKA HAa (DMHAHCOBHTE AKTHBH IO CIIPABEAAHBA
CTOMHOCT IIpe3 IeuaAdaTa HMAM 3aryOaTa HE Ce KOPHIHpA C PA3XOAHTE IIO CACAKATA, KOUTO CE
OTYNTAT KATO TEKYIIN PasXOAW. [IbpBoHAYaAHATA OIIEHKA HA THPrOBCKHTE B3EMAHUA, KOHUTO HE
CHADP/KAT CBINECTBEH (DHMHAHCOB KOMIIOHEHT IIPEACTABAABA IICHATA HA CAEAKATA CBIAACHO

MCOO 15.

B 3aBucumocTt ot maunma ma ITOCACABAITIO OTYHUTAHE, CbI/IHaHCOBI/ITe AKTHUBU CE K/\Q.CI/IC];)I/IL[I/IPB.T B
€CAHA OT CACAHHUTC KATCIOPHUI:

® ADBATOBH MHCTPYMEHTH II0 aMOPTH3UPaHA CTOHHOCT;
® (pUHAHCOBHU AKTHBH IO CIIPABEAANBA CTOITHOCT IIpe3 I1edarbaTa HAHM 3aryoaTa;

¢ (UHAHCOBH AKTHUBU ITO CIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAH Oe€3
pexkaacuduKaua B IedaAdaTa HAM 3aryOoaTa B 3aBHCHMOCT AAAM Ca ABATOBH HAH
KAITUTAAOBU MHCTPYMEHTH.

Kaacudurrkaruara Ha (hUHAHCOBUTE aKTHBH CE OIIPEACAA Ha 0A32aTa HA CACAHHTE ABE YCAOBHSL:

° OnsHec MOAEADT HA APY}KCCTBOTO 3a praBACHI/IC Ha CpI/IHaHCOBI/ITC AKTHUBH,

®  XapaKTCPUCTUKUTE Ha AOTOBOPHHUTE IAPHUIHH IIOTOIH HA (DHHAHCOBUSA aKTHB.
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Bewukn nmpuxoam m pasxoAd, CBbp3aHHM € (PUHAHCOBHTE AaKTUBM, KOUTO Ca IIPU3HATH B
regarOaTa U 3aryoara, ce BKAFOYBAT BbB (DHHAHCOBH PA3XOAH, (PUHAHCOBHU IIPHUXOAH HAU APYTH
pUHAHCOBU IIO3MIIMHM C HM3KAIOUEHHE Ha OOE3IIEHKATA Ha THPIOBCKUTE B3EMAaHMA, KOATO CE
IIPEACTABA HA PEA APYIH PA3XOAH B OTYETA 32 IIeYaADdaTa MAM 3arydara m APyrus BCEOOXBATEH
AOXOA.

4.12.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTHUBH
ABArOBE HHCTPYMEHTH 10 AMOPTH3UPAHA CTOMHOCT

PuuaHcoBUTE AKTUBU CE OICHABAT IO AMOPTH3MPAHA CTOMHOCT, AKO AKTUBHTE H3IIbAHABAT
CACAHHTE KPHTEPUH M HE Ca OIPEACACHH 33 OIICHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpE3
regaAbara u 3aryoara:

o APY)KCCTBOTO YHpaBAHBa AKTUBUTEC B paMKI/ITe Ha Ou3HEC MOAEA, IHUATO IIEA € AA A%pH(I/I
CI)I/IHaHCOBI/ITe AKTHUBU 1 AQ C'b6I/Ipa TCXHUTC AOTOBOPHH ITAPUYHU IIOTOLIH,

L4 CBbIAAaCHO AOFOBOPHI/ITC YCAOBUA HA (pHHaHCOBI/IH AKTHUB Ha KOHKpCTHI/I AATH BB3HUKBAT
IMapUYHH ITOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHHA IIO TAABHHUIIA M AHMXBa BBPXY
HCIIOraccHaTta CymMma Ha 'AaBHHIIATA.

Tasu kareropus BKAIOYBA HEACPHUBATUBHU (DHMHAHCOBH aKTUBH KATO 32a€MU M B3EMaHHA C
PUKCHpPAHN HAHM OIPEACAUMH IIAAINAHHUA, KOUTO HE Ce KOTHpAaT Ha aktuBeH masap. Caea
ITBPBOHAYAAHOTO IIPU3HABAHE TE€ CE OLICHABAT II0 AMOPTH3HMPAHA CTOMHOCT C M3IIOA3BAHE HA
MeTOAA Ha eEeKTHBHATA AMXBA. AMCKOHTHpAaHE HE CE M3BBPINBA, KOraTo eEKTHhT OT HEro €
HEChINECTBEH. ApPyKecTBOTO KAacuHUIpPa B Ta3W KATErOpUsA IMApHTE MU IAPUIHHTE
CKBUBAACHTH / IAPUYHHUTE CPEACTBA, THPTOBCKUTE U APYIH B3EMAHISA, KAKTO U PETUCTPUPAHU HA
Oopcata OOAMIAIlMH, KOHUTO IPEAN ca OHAM KAaCH(PUIUPAAH Kato (DHHAHCOBHU AKTHBH,
ABPKaHU AO ITaAeK B cpoTBeTcTBHE ¢ MCC 39.

e Tuproscku B3eMaHUA

Tepropckure B3eMaHUA Ca CYMH, ABAKUMH OT KAHEHTH 33 IIPOAAACHH CTOKH HAH YCAVTH,
U3BBPIIEHN B OOMYANHHA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHKHOBEHO Te Ce ABAKAT 32
YPEKAAHE B KPAThK CPOK H CACAOBATEAHO €A KAACH(HUIMPAHM KATO TEKYIIM. TBpProBCKmTe
B3E€MAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B PasMep Ha DE3YCAOBHOTO Bb3HAIPAKACHUE, OCBEH aKO
CHADP/KAT 3HAYNTEAHH KOMIIOHEHTH Ha uHAaHCHpaHe. ApPYKECTBOTO ADBPKU TBPrOBCKHUTE
B3EMAHUA C IICA CBOHpPaHEe HA AOTOBOPHUTE ITAPUYHU IIOTOIM M CACAOBATEAHO I'M OLICHABA ITO
AMOPTH3HMPAaHA CTOIMHOCT, KATO M3II0A3BA METOAA Ha ePEeKTUBHATA AMXBA. ANCKOHTHpaHE HE ce
H3BBPIIBA, KOraTO €(PEKTHT OT HETO € HECHITIECTBEH.

®uHAHCOBY AKTHBU IO CIIPABEAANBA CTOMHOCT IIpe3 rmeyasbaTa mau 3arybara

PrHAHCOBH aKTHUBH, 32 KOHMTO HE € IIPHAOKHAM OH3HEC MOACA ,ADBPKAHH 332 CbOHpaHe Ha
AOTOBOPHUTE ITAPUYHU ITOTONU " HMAH OH3HEC MOAEA ,,ADBPKAHH 3a CBOHpPAHE U IIPOAAKOA“,
KaKTO ¥ (DUHAHCOBH AKTHBH, YHHTO AOTOBOPHH IAPUYIHH IIOTOIH HE CA CAMHCTBEHO IIAAITAHIA
HAa TAABHHUIIA U AUXBH, C€ OTYHTAT IIO CIIPABCAANBA CTOMHOCT IIpe3 IIe9aAdara MAHM 3aryoara.
Beuuakn AepuBatuBHN (DMHAHCOBH MHCTPYMEHTH CE€ OTYUTAT B Ta3H KATCTOPHSA C HM3KAIOYCHIC
Ha TE3H, KOHTO Ca OIPEACACHU U ¢(DEKTUBHH KATO XEAKHPAIU HHCTPYMEHTH U 332 KOHTO Ce
IIPHAATAT U3UCKBAHHUATA 32 OTIHTAHE HA XCAKHPAHETO.

[IpomennTe B CIpaBeAAMBATA CTOMHOCT Ha AKTHBUTE B TA3M KATETOPUA CE OTPas3ABAT B
rregarbara u 3aryoara. CripaBeAAnBaTa CTOMHOCT Ha (DUHAHCOBUTE AKTHBH B Ta3M KATETOPHUA Ce
OIIPEAEAA Upe3 KOTHPAHH IICHH Ha AKTHBEH I1a3ap HAM 9YPE3 H3IOA3BAHEC HA TEXHHUKH 32
OILICHABAHE, B CAyYall Y€ HAMA AKTHBECH I1a3ap.
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PuHAHCOBU AKTUBH I10 CIIpABEAAUIBA CTOMHOCT IIpe3 APyr BCeoOXBaTEH AOXOA

ApyxectBoTo OoTduTa (PHHAHCOBUTE AKTHBU IIO CIPABEAAHBA CTOHHOCT B APYI' BCEOOXBATEH
AOXOA, aKO aKTUBUTE OTIOBAPAT HA CAEAHUTE YCAOBHA:

° Apy)KCCTBOTO ynpaBAﬁBa AKTUBUTC B paMKI/ITC Ha OmsHeC MOAECA, 9HUATO IIEA € Ad ,A{bp}KI/I
(bI/IHaHCOBI/ITC AKTHUBH, 32 Ad c1361/1pa AOTOBOPHU ITAPHUYHU ITOTOIN U Ad TH IIPOAABA; 1

° Cobraacuo AOI‘OBOPHI/ITC yYCAOBHA HA CpI/IHaHCOBI/IH AKTHB Ha KOHKPCTHI/I AATU Bb3HHKBAT
IIApUYHA IIOTOIIM, KOHUTO Ca CAHMHCIBCHO ITAAIITAHUA HA TAABHUIIA W AHUXBHU BBPXY
HEIIOraceHaTta cyma Ha 'AaBHHIIATA.

DUHAHCOBU AKTHUBU IIO CHpaBCAAI/IBa CTOMHOCT HpCS ApyT BCeOOXBATEH AOXOA BKAFOYBAT:

e KammraroBH IICHHH KHIDKA, KOUTO HE Ca ABP/KAHH 32 THPIYBAHE H KOHTO APYKECTBOTO
HEOTMEHIMO € U30PAAO IIPU IIBPBOHAYAAHO IIPU3HABAHE, Ad IIPU3HAC B TA3H KATCTOPHAL.
ToBa ca cTpaTerm9ecKd WHBECTUIIMM U IPyNaTa CYATA Ta3U KAACH(DHUKAIUA 3a IIO-
peAeBaHTHA.

e ADBATOBHU LIEHHU KHIKA, IIPX KOUTO AOTOBOPHITE ITAPHYHI ITOTOIN €4 CAMO FAABHUIIA I
AMXBH, U IIEATA HAa OM3HEC MOAEAA HA APYKECTBOTO 32 ABPKAHE CE IIOCTHIA KAKTO Upes3
ChOMpaHE HA AOTOBOPHHU IIAPUYHHU ITOTOLH, TaKa M Ype3 IPOAaKOa Ha (DHUHAHCOBUTE
AKTHBH.

HpI/I OCBO60)KAaBaH€TO OT KaIIMTaAOBH I/IHCTPYMCHTI/I OT Ta3u KaTCFOpI/IH BCiAKa CTOfIHOCT,
OTUYCTECHA B HpCOL{CH"b"IHI/IH pﬁSCpB Ha I/IHCTPYMGHTI/ITe cc HpCKAﬂCI/I(pI/ILII/Ipa B
HEpa3sIIpeACACHATA neJanda.

HPI/I OCBO60)KAZLB3.H€TO OT ABATOBH MHCTPYMCHTH OT Ta3H KAaTCTOPHA BCAKA CTOﬁHOCT, OTYCTCHA
B HpeOL{CH”b‘IHI/IH pesepB Ha I/IHCTPYMCHTI/ITC Ccc HpCKAaCI/I(pI/IL[I/Ipa B mevaabaTa man 3ary6aTa 34
HCPI/IOAa.

4.12.4. OGe3nenka Ha GPUHAHCOBUTE AKTUBH
[Ipuaara ce MmoAeaa 3a ,,04aKBAaHUTE KPEAUTHH 3aryom.

HpI/ISHaBaHCTO Ha KpCAI/ITHI/I SaFY6I/I Bede He 3aBUCHU OT HACTBIBAHETO HAa CHOWTHE C KpﬁAI/ITHa
3ary6a. Bwmecro ToBa APY)KSCTBOTO pasrAemAa HO—H_II/IPOK CHCKpr oT I/IH(pOpMaL[I/IH HpI/I
OIICHKATAa HA KPCAUTHHA PUCK U OICHABAHCTO HAa OYAKBAHUTC KPCAUTHH 32.Fy6I/I, BKAIOYHUTCAHO
MUHAAN C’b6I/ITI/IH, TCKYIIIHU YCAOBUS, PA3YMHH M IIOAABPIKAIIIM IIPOTHO3M, KOUTO BAHAAT BBPXY
O4YakKBaHaTa CT)6PIP21€MOCT Ha 6"bACH_II/ITC HapI/I"IHI/I IIOTOIIM HA I/IHCTPYMCHTEL

HPI/I HpI/IAaFaHCTO Ha Ta3H1 IIOAXOA, HACOYCH KbM 6”b,A,CI_[ICTO, Ccc HpaBI/I pa3rpaHquH1/Ie MCIKAY:

® (puHAHCOBHM HMHCTPYMEHTH, YHETO KPEAUTHOTO KAadeCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHCBK KPEAUTCH
puck (dasa 1)

Tyk ce BkArOUBaT cTaOMAHE (DUHAHCOBH aKTHBU, KOUTO HE Ca B Ipocpoune (,PeAOBHH

KPEAHTH) 1 CE OYaKBA A OBAAT OOCAYKBAHU CBIAACHO TEXHHUTE AOTOBOPHHU YCAOBHA H 32

KOHTO HAMA IIPU3HAIIH 32 YBEAHYEH KPEAUTCH PHCK.

® (pHUHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYUTEAHO
CITPAMO MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE HMAM HA KOUTO KPCAUTHHA PUCK HE € HHUCHK
(da3za 2)

Tyk ce BKAIOYBAT aKTHBH, 32 KOHMTO OT MOMEHTA Ha ITbPBOHAYAAHO IIPH3HABAHE €
HACTBIIMAO BAOIIABAHE HA KPEAUTHOTO HM KAa4eCTBO, HO TO HE TpAOBAa Aa CE€ CBBpP3Ba C
HHAHUBHAYAAHO OOE3IICHABAHE HA KOHKPETHU AKTUBH (HACTBIIMAM €A CBOUTHA, IIPAKO CBBP3AHH
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C BB3MOKHU OBACIIH 3aryOH 10 mopTderira, HO HE M IO KOHKpeTHH KpeAutn).OOu4aiiHo B
Tasu pasa ce KAACHPUIIUPAT KPEAUTH € Ipocpodre rosede o1 30 AHH.

o ,Daza 3“ oOxBamia (PUHAHCOBH aKTUBH, KOHMTO HMAT OOCKTUBHU AOKA3aTEACTBA 34
00E3IIEHKA KbM OTYETHATA AATA.

Tyk ce BKAFOYBAT aKTHBH, 32 BCEKH OT KOHTO B OBAeIIe ce odakBaT 3aryom. Hacremmao e
BAOIIIABAHE HA KPEAHTHOTO KAa4eCTBO, HO TOBA BAOIIABAHE € CBBP3AHO C KOHKPETHH AKTHUBU.
O6unuaitao B Tasu ¢asza ce KAaCH(DHUITUPAT KPEAUTH B HEU3ITBAHCHUE C IIPOCPOYNE OBEYE OT
90 AHM.

Ha Tasu dasza ouaxkBaHmre KPEeAUTHH 3aryOM Il Ce CB3AABAT 32 I[EAWS OCTABAIl CPOK HA
KPEANTA, HO 3aryOnTe IIe Ce OLCHABAT MHAMBHAYAAHO ITO KOHKPETHU KPEAUTH IIPH IIPOCPOUHE
HaA 180 AHWD.

12-mMecednn OYaKBAHH KPEAUTHH 3aIyOH Ce IIPH3HABAT 32 BCUYKU (DMHAHCOBU aKTUBH BBB (has3a
1, AokaTo OvakBaHHTE 3aryOH 3a IEAHMA CPOK Ha (DHHAHCOBHUTE HMHCTPYMEHTH CE IIPHU3HABAT 32
dunancosuTe akTHBY BB asa 2 u pasa 3. OgakBaHUTE KPEAUTHH 3aIyOH CE OIPEAEAAT KATO
pasAMKaTa MEKAY BCHYKH AOTOBOPHH IIAPUYHHU ITOTOLM, KOUTO C€ ABAKAT Ha ApyxKecTBOTO 1
ITIAPUYIHHUTE ITOTOIH, KOUTO TA ACHCTBUTEAHO OYaKBa Ad IOAy4H (,,apumyeH Hepoctur'). Tasm
pasAMKa € AMCKOHTHPAHA 110 IIbPBOHAYAAHHA e(PEKTUBEH AUXBEH IIPOIIEHT (MAHM C KOPUTHPAHUA
CHPAMO KpeAauTa eEeKTUBEH AHMXBEH IporeHT). M3umcafsBaHeTo HAa OYAKBAHHTE KPEAUTHH
3aryOM ce OIpeAcAd Ha 0asara Ha BEPOATHOCTHO IIPETETACHATA IIPHOAMZHTEAHA OIICHKA HA
KPEAUTHHTE 3aIyOH IIpe3 OYaKBaHUA CPOK Ha (DMHAHCOBUTE HHCTPYMEHTH.

IToAanmTrkara ma APY)KCCTBOTO 3a OHpCAﬁA}IHC Ha OYaKBAHUTE KpCAI/ITHI/I 33Fy6I/I OTHOCHO
TIPCAOCTABCHUTC 3ACMH BKAFOYBA CACAHUTC M3XOAHH ITAPAMCTPH:

LGD PD
(3aryba 1pu HEHM3ITbAHEHIIE) (Beposrroct or
HEHU3ITbAHCHIIC)

Obesneuenn | Heobesmeuern

®aza 1 — ,,peaoBHH KpeauTu™ (Oe3 10% 45% 5%
IIPOCpOYNA)
®aza 2 — ,,HeobcayxBanu kpearTr 10% 45% 50%

(mpocpoune Hap 30 AHM)

®aza 3 — ,,Kpeautn B HemsmrbAHeHHE 10% 45% 100%
(mpocpoune Hap 90 Amm)

OuakBaHUTE KPEAUTHH 3aIyOH CE U3YHCAABAT ITO (DOpMyAaTa:

A. 3a gunarcosu axmusu 6v6 gasa 1 — npusiasam ce oyaxsaru kpedumru sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xbAeT0

PD — sepoanmmocn om neusnoamerue
LGD — sazyba npu neusnwanerue

EAD — excnosuyus npu reusnearerie
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b. 3a gunarcosu axmusu 6v6 dpasa 2 u asa 3 - npusrasam ce o4axsary kpeduminy 3azyou 3a yeaus hox ra
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt

t=1
BepoarHocrra OT HEU3I'BAHEHHE € BEPOATHOCTTA OT HEHU3ITBAHCHHE IIPE3 OIPEACACH
BPEMEBHU XOPHU3OHT. 1031 ITOKa3aTeA IPEAOCTABA OICHKA HA BEPOATHOCTTA KPEAUTOIIOAYIATEAAT
A2 HE € B CbCTOSIHUE Ad M3ITbAHH 3aABAKEHHATA CH. BepoATHOCTTA OT HEM3ITbAHEHNE HAPACTBA
C HapacTBaHE Ha IIPOCPOUUETO.
3ary6ara npu HEU3ITbAHEHHE CC IIPECMATA KATO PA3ANKA MEKAY ABAKHMHUTE AOTOBOPEHH
[IAPUYHH IOTOLHN U IIOTOIUTE, KOUTO APYKECTBOTO OYAKBA Ad IIOAYIH BKAIOYHTEAHO HOTOLIUATE
OT peasmsarus Ha oOesmedeHneTo. AedprHrIpa KaTo OYaKBAaHUA pasMep Ha 3aryOaTa B MOMEHTA
HAa HACTBIIBAHE HA HEU3ITBAHEHHETO M C€ IIOCOYBA KATO IIPOLEHT OT EKCIO3UIIHATA.
WsnoasBanuda % Ha 3arybaTa IpH HEU3ITbAHEHHE CE OIPEACAA CHOPEA BUAA Ha OOE3IEYEHUETO
110 KPEAUTA U IIPU HEOOE3IIEeUeHUTE KPEAUTH ce Oasupa Ha Peraament 575 /2013r.
Excriosuriusa npu HeM3ITbAGHUE € O0INaTa CTOMHOCT, Ha KOATO € H3AOKEHO ApymKecTBOTO
IIpY HEU3ITbAHEHHE Ha 3aeMa. EKCIO3MIMATA IIPU HEU3IIbAHEHHE € paBHA Ha TEKyIlaTa
HEHU3IIAATEHA CyMa KbM Kpaf Ha OTYETHUSA IIEPHOA IIPH (PUKCUPAHN EKCIO3UIIUHU, KATO CPOIHHI
32€MH, KAKBUTO Ca 3aeMUTE Ha /APYKECTBOTO.
Beuakn saemu Ha ApyxkecTBOTO ca Kaacuunmpanu kato ¢puHaHcoBr akTuBy BB Paza 1 u ca
obesrienenn rpe3 2022 r. IpHu roperIocCOYEeHUTE N3XOAHU IIAPAMETPH.

TBpProBcKu U APyTry B3€MaHHA

T'BProBCKUTE B3EMAHHS €A CYMH, ABAKHMH OT KAHCHTH 32 IIPOA2ACHU CTOKH HAHM YCAYIH,
U3BBPINCHN B OOHMYAHHHA XOA Ha CTOIAHCKaTta AcHHOCT. OOHKHOBEHO Te Ce ABAKAT 32
YPEKAAHE B KPAaTbK CPOK M CACAOBATCAHO Ca KAACH(PUIIMPAHH KATO TEKyIIH. T'bprosckure
B3EMAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH AKO
CBABPIKAT 3HAYUTCAHN KOMIIOHEHTH Ha (puHAHCHpaHe. APYKECTBOTO ABPKH TBPILOBCKUTE
B3EMaHUsA C IIEA ChbOMPAHE HA AOTOBOPHUTE IAPHYHU IIOTOLM M CACAOBATEAHO I'Ml OLICHABA IIO
AMOPTH3HPAHA CTOHHOCT, KATO H3IIOA3BA METOAA Ha epeKTUBHATA AUXBA. AHCKOHTHpPAHE HE CE
U3BBPIIBA, KOTaTO (PEKTHT OT HETO € HECHIIECTBEH.

Ot U3BBPIIEHNA AHAAN3 HA CBOMPAEMOCTTA HA B3EMAHUATA II0 BPEMEBI CACMCHTH, CE YCTAHOBH
de APYKECTBOTO HAMA B HCTOPHYECKH IIAAH 3aryOM OT HEU3ITbAHEHUE, C€ IIpHUeMa, de
OIIPOCTEHHAT IIOAXOA € HEIPUAOKUM. [IpeABHA IOCOUEHOTO, KAKTO M IPEABHA XapaKTepa Ha
B3eMaHUATA, APYIKECTBOTO IIPHAATA MOAEAA 32 ,,04aKBAHUTE KPEAUTHH 3aryou*. Bsemanusara
ca KaacuUIIMPAHH KaTO TakuBa BB (pasza 1 u ce mpmaarat cpoTBeTHHTE %0 IIOCOYEHHU IIO-TOPE
— 45% 3a 3aryba npu HemsTbAHEHNE U 5%0 BEPOATHOCT OT HEU3ITbAHEHUE.

®@UHAHCOBY AKTHBH, OTUYUTAHHU IIO CIPABEAAMBA CTOMHOCT IIpE3 APYT BCeOOXBaTEeH
AOXOA

ApyKecTBOTO HIpHU3HABA OYAKBAHUTE 12-MECEYHH KPEAUTHH 3aryOH 3a (DHHAHCOBH AKTHBH,
OTYHTAHU IO CIIPABEAAUBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA. I'bH KAaTO IIOBEYETO OT
TE3M MHCTPYMEHTH HUMAT AOOBP KPEAHTEH PEHTHHI, BEPOATHOCTTA OT HEU3ITBAHEHHE CE OYAKBA
A2 ObAe HHECKA. Bprpexn ToBa KbM BCAKa OTIETHA AaTa APYAKECTBOTO OIICHABA AAAH CBITICCTBYBA
3HAYUTEAHO YBEAUYEHNE HA KPEAUTHHA PUCK HA HHCTPYMEHTA.

ITpu orenABaHeTO HA TE3U PUCKOBE APYHKECTBOTO pa3dymTa Ha TOTOBATA HAAMYHA MH(OPMAIIUS
KATO KPEAUTHHTE PEHTHHIH, ITyOAMKYBAHH OT OCHOBHHUTE arCHIIMH 32 KPEAHTEH PEHTHHI 32
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CHOTBETHHA AKTHB. APYKECTBOTO ABPKUA EAHHCTBEHO IPOCTH (DHHAHCOBH HHCTPYMEHTH, 32
KOUTO CIIeU(UYHN KPCAHUTHH PEHTHHIN OOHKHOBCHO Ca Ha Pas3llOAOKeHHE. AKO HfiMa
nadopmanus AN HHEAOPMALNATA OTHOCHO (PAKTOPUTE, KOUTO BAHMAAT HA PEHTHHIA HA
HAAUYHHUA AKTUB, € OrpaHmYeHa, APYKECTBOTO OOCAHHABA ITOAOOHH HHCTPYMEHTH B CAHH
moprdeiia, 32 Aa OILICHM Ha Ta3d 0a3a AAAH MMa 3HAYHTECAHO YBEAMYCHHUE HA KPEAUTHHUSA PUCK.

B aomrbanenne, ApyxKecTBOTO pasrA€KAa U APYIH HOKA3aTEAN KATO HEOAATOUPHATHH IIPOMEHH
B ACHHOCTTA, NKOHOMHYECKH HAM (PHHAHCOBHU YCAOBHUSA, KOUTO MOTAT AQ 3aCETHAT CITOCOOHOCTTA
HA M3AATEAS] HA KAIIUTAAOBHUS HHCTPYMCHT / KPEAUTOIIOAYIATEAS AA UBITBAHU 3AABAKCHHUATA CU
[0 ABATA HUAU HEOYAKBAHM IIPOMCHU B OIICPATUBHUTE PE3YATATH HAa eMHUTCHTA /
32EMOIIOAYIATEAS.

AKO HAKOH OT TE3W IOKA3ATEAH BOA AO 3HAYHUTCAHO YBCAHMYCHHC HAa KPCAUTHHSA PHCK Ha
WHCTPYMCHTHTC, Apy'}KCCTBOTO IIpu3HaBa 32 TE3WM HHCTPYMCHTH HAH TO3M KAAC HMHCTPYMCHTH
OYaKBaHU KPCAUTHH 3ary61/1 3a IeAHuA CPOK HAa MHCTPYMCHTA.

4.12.5. Kaacudukanusa 1 oeHABaHe HA (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE ITACUBHU HA APY)KCCTBOTO BKAFOYBAT ITIOAYYICHH 3aCMH, 3AADBAXKCHUA 110 AM3MHIOBH
AOI‘OBOPI/I, prI‘OBCKI/I n ApyrH (bI/IHaHCOBI/I 3AADBAKCHHUA U ACpHBaTHBHH q)I/IHaHCOBI/I
I/IHCTPYMCHTI/I.

(PupaHcoBUTE HACHBH CE OIECHABAT I'BPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT H, KBACTO €
IIPHAOKIMO, C€ KOPUTHPAT ITO OTHOIIIEHHUE HA PA3XOAUTE 10 CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIPEACAHAO AAACH (DHHAHCOB IIACHB KATO OIICHABAH IIO0 CIIPABEAAHBA CTOMHOCT IIpe3
reganOara 1 3aryoara.

DuHAHCOBUTE ITACHBU CE OIIECHABAT ITOCAEABAINIO IIO AMOPTHU3UPAHA CTOMHOCT, U3ITOA3BANKI
METOAA Ha e(PEKTUBHATA AHXBA, C U3KAIOYCHHE HA ACPUBATHBH M (DMHAHCOBU IIACHUBHU, KOHTO Ca
OIIPEACACHH 32 OLEHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 IedaAbarta HAM 3arydara (C
H3KAIOUCHHE Ha ACPUBATHBHU (PHHAHCOBU MHCTPYMEHTH, KOMTO Ca OIIPEACACHH U e(DEKTUBHHI
KaTO XEAKHUPAIT] HHCTPYMEHT).

Beuuku Ppa3sxoAn CBbp3aHU C AUXBH H, AKO € IIPHUAOKHUMO, IIPOMECHHU B CIIPABCAANBATA CTOMHOCT
Ha MHCTPYMCHTA, KOUTO CC OTYUTAT B mevyasdaTa mAn 3ary6aTa, CC€ BKAIOYBAT BbBHB CpI/IHaHCOBI/ITe
pasonH AN (pI/IHaHCOBI/ITC HpI/IXO,A,I/I.

4.13. MarepuasHu 3anacu

MatepuasHuTE 3aIIaCH BKAFOYBAT MaTepuaAsu. B cebecToifHOCTTa Ha MaTepHAAHHUTE 3aIIaCH Ce
BKAFOYBAT AUPEKTHUTE PA3XOAH IIO 3aKYIYBAHETO HAHM IIPOU3BOACTBOTO HM, IIpepabOTKATa U
APYTH IIPEKH Pa3XOAH, CBBP3aHH C AOCTABKATA MM, KAKTO U YaCT OT OOIIHUTE IIPOU3BOACTBEHU
Pa3sXOAH, OIpPEAEAEHA Ha 0a3aTa Ha HOPMAAEH IIPOM3BOACTBEH KamarmreT. PurHamcosuTe
Pa3sXOAM HE Ce BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHUTE 3arracu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPHAAHHTE 3aIIACH CE OLEHABAT IO IIO-HUCKATA OT CEOECTOMHOCTTA UM U TAXHATA
HeTHA peasnsyema croiHoct. Cymara Ha BCAKa OOE3IIEHKA HA MATEPUAAHUTE 3aIIaCH AO HETHATA
1M peaAu3yeMa CTOMHOCT Ce IIPHU3HABA KATO PA3XOA 32 IIEPHOAA Ha OOE3IICHKATA.

Heruara pcarmsyema CTOMHOCT IIPCACTABAfIBA OYaKBaHATA IIPOAA’KHA IICHA HA MATCPHUAAHUTC
3arracu, HaMaACHa C OYaKBAHHUTC PA3XOAH IIO npoAa>K6aTa. B CAY“IQ.fI 9¢ MATCPHAAHUTE 3aI1aCH
ca OuAnm Beue 0663HCHCHI/I AO HCTHATAa UM pCaAHU3ycMa CTOMHOCT U B IIOCACABAILL OTYCTCH
TICPHUOA CE OKAXKE, YUC YCAOBHUATA AOBCAMT AO 0663H6HK3T3 HC Ca BCYC HAAHUIIC, TO CE€ BB3IIPUCMA
HOBaTa MM HCTHA pCEaAH3yEMa CTOMHOCT. CYM’AT’A H2a BB3CTAHOBABAHETO MOKE Ad 6’bAC caMO AO
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pasmepa Ha 0AAAHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIIaCH IIpeAn oOesmeHkata. Cymara Ha
00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PAa3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy)KCCTBOTO OIIPCACAA PA3XOAHTE 32 MATCPHAAHH 3aITaCH, KAaTO HM3IIOA3Ba MCETOAA II'bpBa
BXOAAINA — ITbPBA U3XOAJIIIA.

[Ipn mpopaxba Ha MaTepUAAHMTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPH3HABA KATO
Pa3XOA B IIEPHOAQ, B KOUTO € IIPU3HAT ChbOTBETHUAT IIPHUXOA.

KoM 31.03.2023 1. (31.12.2022 r.) Apyx«ecTBOTO HAMA HAAMYIHH MATCPHAAHH 3aITACH.

4.14. AaHBIH BBPXy AOXOAQ

PasxoanTe 32 AaHBIIN, IPU3HATH B ITI€9aA0aTa HAH 3aryOaTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOUTO HE Ca IPHU3HATH B APYIHA BCCOOXBATCH AOXOA HAH AHPEKTHO B
COOCTBEHUSA KAITUTAA.

Tekyure AAHbYHN AKTUBHU 1/ MAY [TACUBU IIPEACTABASBAT TE3U 3aAbAYKCHUSA KbM HAH B3EMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIH C€ 32 TEKYIIH UAH IPEAXOAHI OTYETHH IIEPHOAHU, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DHHAHCOBHA OTYET. TEKyIMUAT AAHBK € ABAKHIM BBPXY
obAaraeMus AOXOA, KOHTO Ce PasAHYaBa OT IledaAdaTa AU 3aryoaTa BbB (PUHAHCOBHTE OTYETH.
MsamcafsBageTo Ha TEKYIUSA AAHBK € O0a3UpaH Ha AAHBYHHTE CTABKU M HA AAHBYHUTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.

OTCPO"ICHI/ITC AAHBIIH CC U3IHUCAABAT 110 ITACHBHMSA MCTOA 32 BCHMYKHI BPCMCHHUA pa3AI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHBbYHA OCHOBA. OTCPO‘ICH AAHBK
HC CC HPCABI/I}KAa HpI/I H"prOHa‘IaAHOTO HpI/ISHaBaHC Ha aKTHUB HMAMW IIaCHMB, OCBE€H aKO
CBbOTBETHATA TpaHSaKLII/IH HEC 3aCAra AAHbYHATA UAW CICTOBOAHATA mevanba.

OTcpoueHnTe AAHBYHN aKTHUBH M IACHBH HE ce AHCKOHTHpaT. IIpm TAXHOTO mM3dmcaeHme ce
M3MIOA3BAT AAHBYHH CTaBKM, KOHTO CE€ OYaKBa Aa OBAAT IPHAOKHUMH 32 IIEPHOAA HA
peaAm3anuATa UM, IPU YCAOBHE Y€ TE CA BAE3AH B CHAA MAH € CHUIYPHO, Y€ III€ BAE3HAT B CHAA,
KbM Kpasd HAa OTYETHHUA IIEPHOA.

OrTcpodennTe AAHBYHHE ACUBHU CE IIPU3HABAT B ITbACH pa3Mep.

OTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOEHH dupe3 Obaermu obOaaraeMu AOXOAH. OTHOCHO IIPEIIEHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIM OOAAraeMH AOXOAH, 9YPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BruKTe rTosicuenue 4.20.

Or1cpoueHN AAHBYHHU AKTUBH U IIACHBHU CE KOMITIEHCHPAT, CAMO KOrato ApyXKecTBOTO MMa IIPaBO
1 HAMEPEHHE AQd KOMIICHCHPA TEKYIIHTE AAHBYHU AKTUBM HAHM ITACUBH OT CBINATa AAHBYHA
HHCTHUTYIIHA.

HpOMﬂHﬂTa B OTCPOYCHUTC AAHBYHH AKTHBH HNAHN ITACHUBHU CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA HAHU PA3XOA B nevaA0aTa UAW 3ary6aTa, OCBCH 2aKO T€ HC Ca CBBbP3BAHU C
IIO3n1nun, HpI/ISHaTI/I B ,A,pyrI/IH BCeODXBATEH AOXOA (Hanp. HPCOHCHKa Ha SCMH) AU AMPEKTHO B
cobcTBEHN KaITUuTaA, HpI/I KOETO CBHOTBECTHUAT OTCpO‘ICH AAaHDBK CE€ HpI/ISHaBa B ApyI“I/IH
BCEOOXBATEH AOXOA UAH B COOCTBEHHUA KAIIITAA.
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4.15. Ilapu m mapuyHU €KBUBAACHTH

[Napure m mapuyHUTE E€KBHBAACHTH CE€ CBHCTOAT OT HAAUYHHUTE IIApU B OpPOH M IapUYIHI
CPEACTBA ITO ODAHKOBU CMETKH.

[TapraaHITE CpEACTBA B A€Ba CE OIIEHABAT ITO HOMHHAAHATA UM CTOMHOCT. [ lapmannTe cpeacTsa,
ACHOMHHHUPAHI B YY:KAECTPAHHA BAAyTa, CE€ OIEHABAT IO 3aKArouuTeAeH Kypc Ha bHDB xbm
AQTATA HA U3TOTBAHE HA OTYETA.

4.16. CoOcTBeH KalMTaA U pe3epBH

AKL[I/IOHCPHI/IHT KaITkTaA Ha Apy}KCCTBOTO OTpa3sgBa HOMHHAAHATA CTOMHOCT HA2 EMUTHUPAHUTC
AKITHI.

[IpemuitHUAT pe3epB BKAFOYBA IIPEMHUH, ITOAYYEHH IIPH EMUTHPAHE Ha COOCTBEH KAIIUTAA.
Beuaxm pasxoAm 1o CAGAKH, CBBP3aHU C €eMUTHPAHE HA aKIIHH, Ca IPHUCIAAHATH OT BHECCHHSA
KAITUTaA, HETHO OT AAHBYHUI OOACKICHHA.

Apyrure pesepBH BKAIOYBAT PE3EPBHU OT IPEOICHKA HA (PHMHAHCOBU AKTHUBH HA PA3IIOAOKCHHIC
32 IIPOAAKOA.

HCpﬁSHpCACACHaTﬁ nedaAba BKAFOYBA TCKYIIIMA (pI/IHaHCOB pCSyATﬂT " HanYHaHI/ITC meyaAdbu u
HCIIOKPUTH 3ary61/1 OT MHHAAH TOAWUHU.

3aA’bA}KCHI/IHTa 34 ITAAIIAaHC Ha AMBUACHTH HAa AaKINMOHCPHUTE CC BKAFOYBAT HA PCA ,,33AT;A)KCHI/IH
KbM CB”bpSaHI/I AI/IHa” B OT4YETA 32 (i)I/IHaHCOBOTO CBbCTOAHUE, KOTaTO AMBUACHTHUTEC Ca OAO6PCHI/I
3a paSHpCACAﬁHI/IC oT O6LT_[OTO C%6paHH€ Ha aKL[I/IOHCpI/ITC HpCAI/I Kpaﬂ Ha OTYECTHUA HepI/IOA.

Benmuxm TPaH3aKIINH ChbC CO6CTBCHI/H_II/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHH OTACAHO B OTYCTA 32
IIPpOMCHUTC B COOCTBEHMNA KAIIUTAA.

4.17. IleHCHMOHHH U KPATKOCPOYHM Bb3HATPAXKACHUA HA CAY>KHUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPaAM HEU3IIOA3BAH IIAQTEH T'OAMIIEH OTIIYCK B CAydYauTe, B KOUTO CE OYaKBA TOH Aa ObAar
ITOA3BAH B paMKHTEe HA 12 Mecema CAeA AaTaTa Ha OTYETHHUA IIEPHOA, ITPE3 KOWTO HAETHTE AWIIA
ca TIOAOKHAHM TPYAa, CBBP3aH C Te3HW OTIYCKH. KparkocpouHuTe 3aABAKEHHA KbM ITEPCOHAAA
BKAFOUYBAT HAAHUITH, 3AIIAQTH U COITMAAHU OCHTYPOBKH.

CbhraacHO W3HMCKBAHHATA Ha KOACKC& Ha TpyAa IIpH TIPCKpaTABAaHC Ha TPYAOBOTO
HpaBOOTHOD'_IeHI/Ie, CACA KATO CAYKHTCAAT € HpI/IAO6I/IA HpaBO Ha IICHCHA 32 OCI/IprI/ITeACH CTaxX
nu B"bSpaCT, APY)KGCTBOTO € 3AADBAIKECHO A MYy H3IIAATH 0663LT_ICTCHI/IC B pasMep AO IIIECT 6pyTHI/I
p2.6OTHI/I 3aITAATH. AP}DKCCTBOTO HE € HAYHCAHUAO IIPABHO 33aADBAKCHHC 32 H3ITAAIIIAHC HaA
O6€3H_ICTCHI/IH Ha HACTHUTC AHIA IIPU IICHCHOHHUPAHC B CHbOTBCTCTBHUC C M3MCKBAHUATA HA MCC
19, 3aI1110TO B Kpaﬂ Ha CbOTBETHHSA OTYECTCH HCpI/IOA HAMA CAYVXKHUTCAH, KOUTO Onxa AOCTHUI'HAAN
IICHCHMOHHA B%SpaCT IIpE3 CACABAIIHTC 5 TOAMHH. ,A,py?KCCTBOTO HC ¢ p33p36OTBaAO Hn HC
IIpHUAara IIAAHOBE 32 Bb3HATPAKACHHUA HA CAYKHUTCAUTC CACA HAITYCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHUTCAHUTC, BKAIOYHTCAHO M IIOAAracMHMTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIOHUTC ITACHBH HA PCA ,,321AT>A)K€HI/IH KbM HCpCOHaAa” II0 HCAHUCKOHTHPAHA
CTOfIHOCT, KOATO Apy?KCCTBOTO O4YaKBa AQ M3ITAATH.

418 Awusunr
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Haetu aktusu

Kakro e ommcano B mnoscuenume 2.1, ApyxecrBoro e mpuaoxkuso MCPO 16 ,,Amsunr,
H3MOA3BARKHN  MOAM(HUIIUPAHUA  PETPOCIEKTHBEH IIOAXOA M 3aTOBA  CPaBHUTEAHATA

nua(OpMAIUA HE € IIPEU3YUCACHA. 1OBa O3HAYABA, Ye CPABHUTEAHATA HH(OPMAIIHA BCE OIIE CE
otumnTa B cbotBercTBHEe ¢ MCC 17 1 KPMC®O 4.

ApyecTBOTO € AM3HMHIOIIOAYYATEA IT0 AOTOBOPH 32 AH3HHT.

3a HOBHTE AOrOBOPH, CKAIOUeHH Ha MAHU cAcA 1 aryapm 2019 r. ApyxecTBOTO IperieHABa AaAn
AAAECH AOTOBOP € HAHU CBABPIKA AU3UHI. AMSHHIBT CE OIPEACAA KATO ,, AOTOBOP HAH YacT OT
AOTOBOpP, KOHTO IIPEAOCTaBSl IIPABOTO Ad CE€ M3IIOA3BA aKTHB (DA30BHUAT AKTHB) 32 OIIPECACACH
[IEPUOA OT BpEME B 3aMsAHA HA Bb3HATPAKACHHE.” 3a A2 IPUAOKH TOBA OIIPCACACHHC,
ApyKeCcTBOTO H3BBPIIIBA TPH OCHOBHH ITPEIICHKH:

<

° AAAH AOTOBOPBT CBADBPIKA I/IACHTI/I@I/IHI/IPQ.H AKTUB, KOUTO HAU € HU3PHUIHO IIOCOYCH B
AOFOBOpa, HAH € IIOCOYCH IIO HOApaS6I/IpaHC B MOMECHTA, KOIraTO aKTHUBBT 6”bAC HpCAOCTaBeH
34 ITIOA3BaHC

L4 APY'}KCCTBOTO nMa IIPaBOTO Aad IIOAy4YaBa ITIO CBIICCTBO BCHYKM HMKOHOMHUYCCKH ITIOA3M OT
H3IIOA3BAHCTO Ha aKTHBa HpCS EAUA HepI/IOA Ha ITOA3BaHEC, B paMKI/ITe Ha OHpCACACHI/IH
00XBaT HA IpaBOTO MYy Aa U3IIOA3BA AaKTHBA CBIAACHO AOTOBOpa

L4 Apy}KCCTBOTO nMa IIpaBO Ad PBKOBOAM H3IIOA3BAHCTO Ha I/IACHTI/I(pI/H_[I/IpaHI/IH AKTHUB IIPE3
OEeAMA HCpI/IOA Ha IIOA3BaHE.

ZKECTBOTO OLICHABA AAAM MMa IIPaBOTO Aad PBKOBOAHM ,,KaAK B C KaKBa HCA“ e CE€ HM3IIOA3Ba
bl
AKTHUBD Hp€3 OecAnA HepI/IOA Ha ITOA3BaHC.

OHeHﬂBaHe U IIPU3HABAHEC HA AM3HUHI OT APY?KECTBOTO KATO AU3HHIOIIOAYYATEA

Ha magaamata AaTa HAa AHSHHIOBHUA AOTrOBOp ApPyiKeCTBOTO IIpHM3HABA aKTUBA C IIPaBO Ha
IIOA3BAHE U ITACHBA II0 AM3MHIA B OTYETA 32 (DUHAHCOBOTO CHCTOAHHUE. AKTUBBT C IIPABO Ha
IIOA3BAHE C€ OLEHABA IO II€HA HAa IIPHAOOHMBAHE, KOATO CE€ CBCTOM OT pa3Mepa Ha
ITbPBOHAYAAHATA OIICHKA Ha ITACHBA IO AM3HHIA, TbPBOHAYAAHNTE IIPEKN PA3XOAN, U3BBPIICHU
oT APYKeCTBOTO, OIIEHKA HA PA3XOAUTE, KOUTO AU3HHIOIIOAYIATEAAT IT[E HAIIPABU 32 ACMOHTAMK
1 IIPEMECTBAHE HA OCHOBHMSA AKTUB B Kpafd Ha AM3MHIOBUA AOTOBOP M BCAKAKBH AM3HHIOBHU
IIAQITIAHUA, HAIPABEHN TIIPEAW AaTaTa HA 3allOYBaHE Ha AHM3HHIOBHA AOTrOBOp (MHHYC
ITOAYYEHHUTE CTUMYAH IO AM3HHTA).

APY)KCCTBOTO aMOpTI/ISI/Ipa AaKTHBa C HpaBO HA IIOA3BAHE II0 AHMHEHHUA METOA OT AaTaTa Ha
3aII0YBaHE HA AM3HHIA AO no—paHHaTa OT ABETE AATH: Kpaﬂ Ha IIOAC3HHUA KMBOT HA AKTHBaA C
IIpaBO Ha ITOA3BAHC UAYM M3THUYAHC HAa CPOKA HA AUIUHIOBHUS AOTOBODP. Apy')KCCTBOTO CBhITIIO TakKa
TIPETrACKAQ AKTHUBUTC C IIPABO HA IIOA3BaHE 32 O6€3H6HKa, KOTaTO TaKWBa HWHAHKATOPH
ChIICCTBYBAT.

Ha mauaamara AaTa Ha AUBHUHIOBHA AOIOBOpP ,A,py‘)KGCTBOTO OII€CHABA ITIaCHBa IIO AHM3HHIA IIO
HACTOAINATA CTOMHOCT HAa AM3HHIOBHTE ITAAIITAHUA, KOUTO HC Ca H3IIAATCHH KbM Ta3HW AaTa,
AUCKOHTHPAHN C AUXBCHHSA IIPOICHT, 3AaA0KCH B AUSUHIOBHS AOTOBOP, AaKO TO3H IIPOIICHT MOMXKC
Aad 6T>A€ HEIIOCPCACTBCHO OIIPCACACH AU ,A,I/I(i)epCHLII/IaAHI/IH AWXBCH ITPDOICHT HA ,A,py‘)KGCTBOTO.

3a aa onpeseAn AudepeHITHAAHIA AHXBEH IIPOLIEHT, APyKeCTBOTO:

® W3II0A3Ba, KOIaToO € Bb3MOXXHO, TIPUAOKHUMHUAT AHUXBCH IIPOOCHT OT IIOCACAHOTO
CpI/IHaHCI/IpaHC oT TpCTI/I CTpaHI/I, KOpI/IFI/IpaH C IIEA AQ OTpaSI/I HpOMCHI/ITC B yCAOBHATA 32
CI)I/IHaHCI/IpaHC, KOHTO Ca HACTBIIMAHM CACA TOBA IIOCACAHO q_)I/IHaHCI/IpaHC; AN
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® 3M0A3BA AMXBEH IIPOLIEHT CBCTOSAII CE€ OT OE3PHCKOBHA AUXBCH IIPOLIEHT H HaADaBK
OTpPAa3sABAIA KPEAUTHHS PUCK CBBP3aH C APYKECTBOTO M KOPUTHUPAH AOITBAHUTEAHO IIOPAAT
cuennUIHUTE YCAOBHA HA AHSHHIOBHAA AOIOBOP, B T.9. CPOK, ADBP/KaBa, BAaAyTa U
obesmeveHMs.

AM3IHTOBHUTE IIAAIIAHNA, BKAFOYCHH B OIICHKATA HA AM3UHIOBOTO 3aABAKEHHE, CE ChCTOAT OT
dpukcupany mAaaHuA (BKAFOYHTEAHO 110 CBINECTBO (DHKCHPAHMN), IIPOMEHANBH IIAAITIAHUA Bb3
OCHOBA HA HHAEKC HAH IPOIEHT, CYMH, KOHTO CE€ OYaKBA Ad OBAAT ABAKHUMH OT
AM3UHTOIIOAYYATEAS IO TAPAHIIUUTE 32 OCTATbYHA CTOMHOCT M MAAIMAHHSA, IPOU3TUYAIIN OT
OIIIIHH, aKO € AOCTATBEIHO CHUIYPHO, Ye APYKECTBOTO ITI€ YUPAKHI TE€3N OIITHH.

CACA HaYaAHATA AaTa ITACUBBT IIO AU3MHIA CE HAMAAABA C Pa3MCEpa HA U3BBPIIICHUTC ITAATITAHUIA
n ce yBeAnmdaBa C pasMepa Ha AmxBaTa. IlacuBBT IO AM3MHIA ce HpCOHCH}IBa, 3a Aa OTpa3u
TIPCONCHKUTE HMAM H3MCHCHHMATA HA AHM3HHTOBHA AOTOBOp HAHM Aa OTpasH KOPHUIHPAHUTC
(pI/IKCI/IpaHI/I IIO CbIIIECTBO AM3MHIOBM ITAAITTAHIIA.

Koraro 3AADBAKEHHETO 324 AU3HMHI CE HpCOHCHHBa, CbOTBETHATA KOPGKHI/IH CccC OTpaSHBa B aKTHBA C
IIpaBO Ha ITOA3BAHC MAW CC IIPpHU3HABA B nevaaAdaATa mAnl 3ary6aTa, aKko DAAAHCOBATA CTOMHOCT HA
AKTHBA C IIPAaBO HA ITOA3BAaHE BCYC € HAMAACHA AO HYAAQ.

Apy)KCCTBOTO (& I/I36paAO Aad OTYHUTA KpﬂTKOCpO‘IHI/ITC AM3NHIOBH AOPOBOpI/I N AM3HMHIA Ha
AKTHUBHX C HICKa CTOI>'IHOCT, KaTO HM3IIOA3Ba HpaKTI/I‘ICCKI/ITC O6ACK"ICHI/IH, HPGABI/IACHI/I B
CTaHAapTa. Bwmecro TIPpU3HABAHC HA AKTHBH C IIPAaBO HA ITOA3BAHC M 3aABAKCHUS IO AU3MHIOBHI
AOTOBOPH, ITAAIMIAHUATA BbB BPb3Ka C TAX CC IIPU3HABAT KAaTO PA3XOA B nevIaA0aATa UAR 3ary6aTa
10 AMHEHHUSA METOA 3a chKa Ha AU3MHIOBHA AOFOBOP.

B oruera 3a (pI/IHaHCOBOTO CbCTOAHUE, AKTHUBUTE C HpaBO Ha IIOA3BAaHE Ca HpﬁACTaBCHI/I Ha
OTACACH PCA, 2 3aABAKCHHUATA IIO AU3MHIOBHI AOTOBOPH Ca IIPCACTABECHH HA OTACACH PCA.

4.19. IIpoBusum, yCAOBHU NACHUBU U YCAOBHU AKTUBU

IIpoBusmure ce HmpH3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMIL IIOTOK HA Pecypcr OT APyKeCTBOTO M MOXKE Ad Obae
HAITpAaBEHA HAACKAHA OIICHKA Ha CyMaTa Ha 33aABAKCHHETO. BB3MOXKHO € CpodIHOCTTA HAHM
CyMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE Ce TOPaKAA OT
sacernasu. [IpoBusuu 3a ObAeIy 3aryon oT AEHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO ce MPU3HABA KATO IIPOBU3MsA, CC M3YHCAABA HA 0a3a HA-HAACKAHATA OIICHKA HA
Pa3XOAHUTE, HEOOXOAUMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasd Ha OTYCTHHSA ITEPHOA,
KaTO CE B3eMaT B IIPEABHA PHCKOBETE M HECUTYPHOCTTA, CBBP3aHHU ChC CETAITHOTO 3aAbAKEHHE.
Koraro cbImecTByBaT peAHIIa IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAIL
ITOTOK 32 ITOTracABAaHE HA 3AABAKCHHETO CE OIIPEAEASA, KATO CE OTYETE IPyHaTa Ha 3aAbAKECHUATA
kaTo 1AAo. [TpoBusnnre ce AMCKOHTHPAT, KOraTO €(PEKTHT OT BPEMEBUTE PA3AUKH B CTOHHOCTTA
HA ITAPUTE € 3HAYUTCACH.

O6€3H.[€T€HI/IH OT TPETH AHIIA BBB BPB3Ka C AAACHO 3aABAIKCHHE, 324 KOHUTO Apy)KCCTBOTO [
CUT'YPHO, Y€ IIE IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. Tosu aktuB MoOxe m Aa HE
HAABHUIIABA CTOMHOCTTA HA ChOTBETHATA TIpOBU3HA.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpaﬂ Ha BCEKH OTYCTECH HCPI/IO,A, U CTOMHOCTTA UM C€
KOpI/IFI/Ipa, 3a Aa CE OTpaSI/I HafI—AO6p21T21 HpI/I6AI/ISI/ITCAHa OIICHKA.

B cayuamre, B KOmTO Ceé cumTa, We € MAAKO BEPOATHO AQ BB3HHKHE M3XOAAIL ITOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aABAKCHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA A4 CE OIEHABAT IOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEXAY OIMCaHATa I10-
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rope CpaBHI/IMa OpOBHU3HUA M H'I)pBOHa‘IaAHO HPI/ISHaTaTa Cyma, HaMaA€Ha C HaTPYHaHaTa
AMOPTH3ALTHA.

BepoATHI BXOAAIM IOTONM Ha HKOHOMHYECKH ITOA3H, KOHTO BCE OIe HE OTIOBAPAT Ha
KPUTEPUHTE 33 IIPU3HABAHE HA AKTUB, CE CMATAT 32 YCAOBHM aKTHBH. Te ca OIFCaHH 32€AHO C
YCAOBHHTE 3aAbAKEHIA Ha APyKeCTBOTO B rosicHeHHe 35.

4.20. 3HauyMMU NpeneHKU HA PbKOBOACTBOTO IIPU MPHUAATraHE HA CUETOBOAHATA
TIOAMTHKA

3HAYUMHTE IIPEIEHKH HAa PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYECTOBOAHUTE ITOAUTHKH Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAHAHHE BBPXY (PUHAHCOBUTE OTYETH, Ca
onucaHu 10-AOAY. (OCHOBHHTE W3TOYHHIIM HA HECHUIYPHOCT IIPH H3IIOA3BAHETO Ha
IIPUOAH3UTEAHHUTE CUETOBOAHH OLIEHKHU €4 OIIMCaHU B HoAcHeHue 4.21.

4.20.1. OTcpoueHU AAHBYHHU AKTHBHU

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAraeMU AOXOAHM 32 YCBOSBAHETO Ha OTCPOYEHH
AAHDBYHH aKTUBH C€ Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO33, KOPHIHPAHA
OTHOCHO 3HAYNMH HEOOAAraeMH IIPUXOAHM H Pa3sXOAH U CHCHU(PUYHN OIPAHHYCHHUA 32
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHU 3aIyOM HMAM KPEAHUTH. AKO HAAEKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOSATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTHUB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOXKE Ad CE YIOTPEOH Oe3 BPEMEBO OTPAHMYCHUE, TOTABA OTCPOYCHUAT
AAHDBYCH AKTHB CE€ IIPH3HABA H3IAAO. |IpH3HABaHETO HA OTCPOYEHU AAHBYHH AKTUBHU, KOHTO
IIOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMHYECKH OIPAHHYCHHA HAU HECHUIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4al Ha 0a3zarta Ha cuermduaauTe HakTH U
OOCTOATEACTBA.

4.21. HecurypHoCT Ha C4ETOBOAHHUTE IIPUOAUZUTEAHU OLEHKH

[Ipyr wmsrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHUA,
OIIEHKH W AOITyCKAaHHfA OTHOCHO ITPH3HABAHETO M OIICHABAHETO HA AKTUBH, MACHBH, IIPUXOAU U
PasxoAW.

ACﬁCTBHTCAHHTe pCSyATaTI/I Morar Aa ce paSAH‘IaBaT oT HpeAHOAO)KCHI/IHTa, OIICHKHUTE M
AOITyCKaHUATA HaA p"bKOBOACTBOTO u B pCAKI/I CAy4Yal CbOTBETCTBAT HAII'BAHO Ha HpCABapI/ITGAHO
OIICHCHUTC PE3YATATH.

I/IHq:)OpM’dHI/HI OTHOCHO CBIINCCTBCHUTC IIPCAIIOAOKCHMS, OLICHKN 1 AOITYCKAHHA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHIIE B"bpxy HpI/ISHaBaHCTO 1 OIICHABAHCTO HA AKTHBH, IIACHBH, HpI/IXOAI/I %8
paSXOAI/I c HpeACTaBCHa IIO-AOAY.

4.21.1. OGe3nenka Ha HePUHAHCOBU AKTUBU

3a 3aryba oT OOE3IEeHKA CE IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHB
HUAM €AMHHIIA, TeHEPUPAIIA TAPHYHH ITOTOIIHN, IIPEBUIITABA Bb3CTAHOBUMATA HM CTOMHOCT, KOATO
€ ITI0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHUTE IIO IPOAAKOA HAa AAACH
AKTHB, M HEroBata CTOHHOCT B yIoTpeOa. 3a Aa ONPEAEAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOIH 33 BCAKA
€AMHNIIA, TEHEPUPAIIA ITAPUIHH ITOTOIN, U OIIPEAEAS ITOAXOAAININA AUCKOHTOB (DAKTOP C IIEA
KaAKyAHpaHEe Ha HACTOAINATA CTOMHOCT Ha Te3W IapudHu rnoronn (Bx. rmoacHenne 4.10). IIpu
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M3YNCAABAHE HA OYAKBAHHUTE OBACIIH HAPHYHH IIOTOIN PBKOBOACTBOTO IIPABU IIPEATIOAOKECHIA
OTHOCHO ObAeIIHTE OPYTHH I1e9aAOH. Te3n IPEAITOAOKEHHA Ca CBBP3aHU C ObACIIN CHOUTHA 1
obcrositeAcTBa. ACHCTBUTEAHITE PE3YATATH MOTAT A4 CE PA3AMYABAT U A4 HAAOKAT 3HAYMTCAHU
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B noseuero CAyYaHu IIPU OIIPCACAAHCTO HaA HpI/IAO)KI/IMI/IH ANCKOHTOB Q)aKTOp C¢ IIpaBU OIICHKA
Ha IIOAXOAAIIITEC KOPCKIIMHU BBB BPb3Ka C ITA3APHUA PHUCK M PHCKOBUTE (paKTOpI/I, KOHTO Ca
CHCHI/I(bI/I‘IHI/I 324 OTACAHHUTEC aKTHUBM.

4.21.2. TToAe3eH >KUBOT HA AMOPTU3UPYEMH AKTHUBU

P’bKOBOACTBOTO IIPEPArACIKAA ITOAC3HUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTHUBHU B Kpasd HA BCCKHU
OTYCTCH HCpI/IOA.

P’bKOBOACTBOTO OIIPCACAS ITOAC3HHA JKUBOT HA AKTUBHTC, KOMTO TIPCACTABASIBA OIAKBAHUAT CPOK
Ha IIOA3BaHC Ha AaKTHBHTC OT Apy}KCCTBOTO. ACﬁCTBHTCAHHHT IIOAC3CH XKHBOT MOXKEC Aa CC
paSAH‘IaBa oT HaHpaBCHﬁTa OIICHKA HOpaAI/I TEXHUYICCKO 1 MOpﬁ.AHO I/I3X2_6HBaH€, HpCAI/IMHO Ha
CO(i)TyepHI/I HPOAYKTI/I n KOMHI-OTI)pHO O60pyABaHC.

4.21.3. I3smepBaHe HA OYaKBAHU KPEAUTHH 3aryon

KPCAI/ITHI/ITC 3ary6H TIPCACTABAABAT PA3AHMKATA MCKAY BCHYKH AOIOBOPHH ITAPUYHH IIOTOIIH,
ADBAKHMH HaA Apy'}KCCTBOTO 1 BCHYKH IIAPHUYHH IIOTOIH, KOHTO Apy'}KCCTBOTO O4YaKBa Aa
IIOAYYH. OuakBanure KpCAUTHHI 39.Fy6I/I Ca BCPOATHOCTHO IIPCTCIACHA OIICHKA HAa KPCAHUTHUTC
321Fy'6I/I, KOUTO M3UCKBAT HpCHCHKaTa Ha APY)KCCTBOTO.

4.21.4. OueHsaBaHe 110 CIPABEAANBA CTOMHOCT

PBKOBOACTBOTO H3ITOA3BA AMIIEH3MPAHN OIEHUTEAN IIPH OICHABAHE Ha CIIPABEAANBATA
CTOMHOCT Ha WHBECTUIIMOHHHTE WMOTH. IIpm mpmaarame Ha TeXHUKH 3a OIlCHABAHE
OIICHUTEAUTE H3IOA3BAT B MAaKCHMAaAHA CTEIIEH IIa3apHH AAHHH M IIPEAIIOAOKEHHA, KOHTO
ITA3apHATE YYACTHHUIN OMXa BB3IPHEAH IIPH ONEHABaHeTO Ha mMoTmTe. Korato ammcsar
IPUAOKUME ~ITa3aPHA  AQHHH, OIICHHTEAST M3IIOA3BA CBOATA HAW-AOOpa OIlEHKA Ha
IIPEATIOAOKEHUATA, KOUTO OMXa HAIIPABUAM IIA3aPHHUTE YYACTHHUIIM. T€31 OICHKH MOTAT Ad Ce
pasAngaBaT OT ACHCTBHTEAHHTE IICHM, KOMTO OHXa OHMAHM OIIPEACACHH IIPH CIIPABEAAHBA
ITa3apHA CACAKA MEKAY HH(OPMHUPAHHI U KEAACIITH CTPAHU B Kpasd HAa OTYETHHUSA ITEPHOA.

5. Apyru AbATOTPAiiHU AKTUBU
Ao3sa
‘000 as.
BpyrHa 6asraHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2023 1. 343
Caapo kpm 31 mapr 2023 1. 343
AmopTuzanusa

Caapo kpm 1 anryapu 2023 1. (149)
Amopruzarus -
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Caapo kpm 31 mapt 2022 1.

BaaancoBa CTOMHOCT KbM
31 mapTt 2022 1.

BpyrHa 6arancoBa croiiHOCT
Caano xeMm 1 aryapn 2022 1.
HoBonpuaoOuT akTHUBH, 3aKyIICHI
Canapo kpm 31 aexemBpu 2022 1.

AmopTH3anusa

Caano xeMm 1 saryapm 2022 1.
AmopTusanusa

Caapo kpm 31 aexemspu 2022 1.
BaaancoBa cTOHHOCT KBM

31 aexemBpu 2022 1.

(149)

194

Ao3za
‘000 AB.

343

343

(127)
(22)

(149)

194

ApyKecTBOTO HAMA AOTOBOPHH 33aABAKEHUA 32 IPUAOOMBAHE HA APYTH ABATOTPAHHU AKTHBU
kbM 31 mapt 2022 r. APyKeCcTBOTO HE € 3aA0KHAO IIAOAOHOCHH PACTCHHA KATO OOE3IICUYCHIUE 110

CBOM 3aABbAKCHIA.

6. HuBecTunum B ABIIEPHH IIPEATIPUATHA

6.1. Apy>kecTBOTO UMa CA€AHUTE MHBECTUITUH B ABIIEPHH IIPEATIPUATHA:

Hme Ha Apmiepaoro  Crpana Ha
NpeApUATHE y4YpeAsaBaH
eu
OCHOBHO
MACTO HA
AEHHOCT
Aorucruyen mapk bearapus
Byprac EOOA

AoBuko CyxuHAOA brarapusa

OcHoBHa
AEHHOCT

Heapmxnvm
UMOTH
HeaBmxumn

2023 2023
y4acTu
e

‘000
AB %
6 900 100

2022 2022
yJgacrue

‘000 aB. %
6 900 100
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EAA HMOTH
byamsa EAA bearapus  IlpomsBoactBo
U THProBus 10 976 90.09 10 976 90.09
broarepnan I'peita boarapus [IpousBoacTBO
EOOA U THProBus 28 600 100 28 600 100
Aosuko ANosapu EAA  bearapusa  [Ipoussoactso
U THProBUs 6112 85.68 6112 85.68
Arpo Aosuko EOOA  boarapus [TpomnsBoacTBO
U THProBus 7 800 100 7 800 100
Heapmxmvu nmotnin bearapus Heapmxuvnm
Eaena EOOA HMOTH 6 100 6 100
60 394 60 394
6.2. ITpoaarxk6a Ha MHBECTUITNH B ABIIEPHU IPEATIPUATUA
2023 2022
‘000 AB. ‘000 aAB.
[Ipuxoau ot mpoAakOa Ha HHBECTHIINN B ABIIICPHHI - 23 353
IIPCATIPHUATHSA
Bbaaancosa croiiroct - 18 308
ITeuaa6a ot mpoAa>k6Ga HAa MHBECTUIIUH B ABIIEPHI - 5045
MPEAIPUATHA

ApyxectBoTo mpurexasa mHBecTHIHA B pasmep Ha 140 xma.aB. , mpeacrasasBamma 100% ot
karmrara Ha "Mapkean"EAA (B Hechcrositeanoct). VuBectunnmsra e xaacmdunupaHa Kato
prHAHCOB aKTHB Ha Pa3IIOAOKEHHE 32 IpoAakOa. Chirata e obesrienena 100%.

MuBectunnure B ABITEPHU IPEAIPUATHA Ca OTPA3EHU B MHAUBHUAYAAHUA (DUHAHCOB OTYET HA
ApyxectBoro mo cebecrorroct. Kpm 31.03.2023 r. He ca HAYHCACHH IIPUXOAM OT AMBHACHTH
OT ABILICPHU APYKECTBA.

ApyKecTBOTO yIpeArAO 3aror Ha akimu (306523 6p. or kammrasa Ha "AoBuko Arozapu EAA )
Ha o61ma croiHocT 1 400 XHA.AB. KaTO OOE3IIEYECHHE 11O IIOAYIYEHN OAaHKOBH 3a€MU HA ABIIEPHHU
APYKECTBA - B MOMEHTA 32A0T4 CE€ 3aAMYABA, 2 KpeAnTa e rmorace mpean 31.12.2022 r.

KoM 31.03.2023 r. e Hasuie 3aA0r BbPXY TBProBcko mpeAnpusarue Ha “Byamsn” EAA xato
CBBKYIIHOCT OT IIPaBa, 3aABAKECHUA U (DAKTUYECKH OTHOIIEHUSA, KAKTO U ABATOTPANHH aKTUBU U
11647 Op. OesHaAMYHU aKIUHU OT KannTasa Ha ,,Arpomaacmernt 92 B“A/A, 3aror Ha TBpPropcko
IIPEATIPUATHE U HEABIKHMU HMOTH Ha ,Arpormaacment 92 B“AA 1o kpeamru Ha ABete
ABITIEPHI APY/KECTBA.

ApyKEeCTBOTO HAMA YCAOBHU 3aABAKEHHA WAM APYIU IIOCTH AHTAKHUMEHTH, CBBP3aHH C
MHBECTHUITUH B ABIIEpHH ApyxecTBa KbM 31.03.2023 r.
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7. AusuHr - Apy’KeCTBOTO € AM3HHIOIOAYYAaTE€A IO ABATOCPOYEH AOTOBOP C

HECBBP3aHO AWIIE 32 APEHAA HA 3EMEAEACKA 3eMA, ChC CPOK Ha AelicTBue A0 2029-
2030 r. ITpes 2022 r. AOTOBOPBT € MPEKpPATEH.

8. HMuBecTnnimoHsn Mot

HBeCTUIIMOHHUTE HMOTH Ha /APYKECTBOTO BKAIOYBAT 3€MH M CIPAaAM Ha TEPUTOPHATA HA
obmmauTe [laBankenn, Cyxunaon, Cesaneso, Aoann ApOHUK. VHBECTHIIMOHHNTE UMOTH Ca
ADBPKAHH C IIEA TIOAYYaBAHE HA IIPUXOAN OT HACM HAU 32 YBEAUYIABAHE CTOMHOCTTA HA KAITUTAAA.

[IpomennTe B OaAaHCOBUTE CTOMHOCTH, IIPEACTABCHH B OTYeTa 33 (PHHAHCOBOTO CHCTOSHHE,
MOTAT A2 ObAAT ODOODIIIEHHN, KAKTO CAEABA:

3emu Crpaan O0Gmo
‘000 asB. ‘000 asB. ‘000 AB.
11 000 15117 26 117
Caapo xbMm 1 aryapu 2023 r.
Caapo xbMm 31 mapT 2023 1. 11 000 15 127 26 117
11 000 15 117 26 117
Caapo xeMm 1 aayapu 2023 r.
Herna meganba ot mpomsHa Ha
CIPaBEAAUBATA CTOHHOCT ) ) )
Pexaacudurmpanu - - -
ITpoaaaeHU 1Ipes mepuoAa - - -
Caapo xuMm 31 mapT 2023 1. 11 000 15 117 26 117

CrpaBeaanBaTa cTOMHOCT Ha mHBecTUHOHHHTE MMOTH KbM 31.03.2023 r. BB3AM3a Ha 26 117
xuA. AB. (2022 r.: 26 117 xmA. AB.) m e omnpeAeAeHa Ha 0a3a Ha H3BBPIICHH OLEHKA OT
HE32aBUCHUMH ANUIIEH3UPAHU OLEHUTEAN.

He ca npusmaBanum ycAoBHH HaeMmu. [Ipekure oOIepaTHBHU Pa3sXOAH C€a OTYETEHH Ha PEA
,,PA3XOAH 32 OllepaTUBHA ACHHOCT .
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YacT oT MHBECTHIIMOHHUTE UMOTH IIle ObAAT IIPEAOCTABEHU KATO 00e3IIeUeHue 10
OOAMTAIITMOHHUA 32€M:

- OwuakBa ce AOrOBOpPHA HIIOTEKA BBPXY HEABIKHMU HMOTH, KAACH(UIIMPAHH KaTO
MHBECTHIIMOHHH HMOTH, COOCTBEHOCT Ha ,, XOAAUHI HOB BeK‘A/\ HaxOAAIm ce B IP.
ITaBAuKeHwM;

9. AxTuBH 32 IpoAaKk6a

MHeBecTHIIMOHHITE NMOTH, HAXOAAIH ce B ¢. Aumdaa, Obaact Beanko TspHOBO 1 c.
Kpamoans, O6aact I'abpoBo ca pexracnduupanu B AKTUBH 32 IIPOAAKOA CACA CKAIOUEHHI
IIPEABAPUTEAHN AOTOBOPH 32 IIPOAAKOATA HM.

3emn Crpaan OG0
‘000 AB. ‘000 AB. ‘000 amB.
261 1292 1553
Caapo kM 1 aayapu 2023 r.
Pexaacudurmpanu - - -
Herna newaa®a ot mpomsHa Ha i i
CIIPaBEAAUBATA CTOHHOCT
Caapo xbMm 31 mapT 2023 1. 261 1292 1553
10. ABATOCPOYHU (PUHAHCOBU AKTUBH, OTYUTAHH II0 CIIPABEAANBA

CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

CYMI/ITe, IIPpU3HATH B OTYCTA 32 Ci)I/IHaHCOBOTO CbCTOAHME, CC OTHACAT KbM CACAHHTC KATCTOPpHUHU
ABATOCPOYIHH CpI/IHaHCOBI/I AKTHUBM:

2023 2022
‘000 aB. ‘000 asB.
KammmrraAoBu HHCTPYMEHTH OTYHTAHH IIO CIPABEAANBA CTOHHOCT
IIpe3 APYT BCCOOXBATEH AOXOA!

MuBectnimm B akimum 443 443
443 443

baaanmcoBara cromHocr Ha ABATO CpO‘{HI/ITC KaITHTaAOBH I/IHCprMCHTI/I OTYUTAHH IIO
CHpaBCAAI/IBa CTOHHOCT HPCS Apyr BCEOOXBATEH AOXOA, BKAIOYBAIIM IICHHM KHIXKA, C
TIPEACTABCHA, KAKTO CACABA:
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(O]
u

2023 2022
‘000 AB. ‘000 asB.

3A Cobraacue 280 280
ABC ®unanc AA 161 161
[Moauxapt AA 2 2
Mapkean EAA (B HECBCTOATEAHOCT) 140 140
O6esuenka "Maprean"EAA (140) (140)
Baaancosa croiinoct 443 443

[Ipe3 orTuerHHA IEpHOA HE € OTYETEHAa IIPOMAHA B CIPABEAAMBATA CTOMHOCT IIPE3 APYT
BCeOOXBATEH AOXOA. (2022 1. — 1 XxuA. AB.)

HPCACTaBCHI/ITC MHBECTHINH B AKIIHM HE CC ThPIYyBAT HAa PCTYAHPAH IIa3ap M CIIPABCAAMBATA UM
CTOMHOCT Ce OIIPCACAS OT OICHKA OT ANIICH3HUPAH OLICHUTCA. Apy')KCCTBOTO Bb3HAMEPsABA Aad
3aIrasy IpONEHTHOTO CH Y9IACTHE B KaITUTaAd HAa TEC3HU APYKECTBA.

ApyxectBoro npurexasa u 630 000 6pos akium ot karmrasa Ha 3/ "Ceraacue", kato cpiure
He ce BoAAT B Ordera 3a (pHMHAHCOBOTO ChCTOsIHUE. [Ipe3 IPEAXOAHU IIEPHOAU € IIOAIMCAH
AOroBop 3a IOKyIKO-IIPOAkOa Ha chinuTe. APyKECTBOTO HE OYAKBA MKOHOMUYECKU U3IOAH B
Obaerie ot npurekapannte aknua. Kem 31.12.2022 me e 3aABeHO HPEXBBPASHE IO HAAACHKHUSA
3a mpoAaxOa Ha OesHaamdHE akiuu peA. [Ipeacton mpexBBPASHETO Aa Obae OTPa3eHO IIpe3
CACABAIIMSA OTYETEH HepHOA B LlenTpasen Aerosurap. BB Bpb3ka ¢ yBeAndeHue HA KAIIUTAAL

ma 3A “Coraacue’ npes 2019r. Apyxecrsoro e npuaodbuso 180 000 6pos akium.
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11. OTcpouenn AAHBYHU AKTUBU U ITACUBH

OTCpO"ICHI/ITC A2QHBII BB3HUKBAT B PE3YATAT HAa BPECMCHHU PA3AUKH W HCHU3IIOA3IBAHU AAHBIHU 321Fy6I/I  Morart Aa 6”bA2,T IIPCACTABEHH KAKTO

CACABa:

OTcpoueHn AAHBYHH IACUBU
(axTHBN)

Herexymm aktuBu
AbArocpounn (HPUHAHCOBH AKTUBHI
MuBectunimm

MuBecTnimoHHN IMOTH

Texymm akTuBU

TbproBcku 1 APyru B3eMaHHA

DOrHAHCOBU AKTUBH

OTcpovueHn AAHBYHH aKTHBHI

OTcpovueHn AAHBYHH ITACUBU

ITpusaaty karo:

Herno OTCPOUYECHU AAHBYHU ITaCUUBU

01 saayapu 2023r.

‘000 as.

601
711
1700

(433)
386
2425

ITpusaatu B ITpusnatu B

reyaA0arTa AU

ITpusnatu B

peseps ot
BCEOOXBATEH AOXOA

31 mapr 2023r.

‘000 aB.

61
711
1700

(433)
386
2425

(372)
2797

2425

(372)
2797

2 425
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OrcpoyeHn AaHBYHU [TACUBH
(axTHBN)

Herexymu aktusu
AmbArocpounn (bMHAHCOBH aKTUBHI
Muasectnmn

MHEBecTHIIMOHHT UMOTH

Texymm akTuBu

TBproBeku U APyr B3eMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH AKTHBH
OTcpovueHn AAHBYHH ITACUBU

IIpnsnarnm karo:

Hertno OTCPOYECHU AAHBYHU IIACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

[N
~l

31 AexemBpHU

01 aayapu 2022r. Apyrus neuarbaTa uau peseps ot 2022r
BCEOOXBATEH AOXOA 3arybara BAUBAHE )

‘000 as. ‘000 asB. ‘000 asB. ‘000 asB. ‘000 asB.
601 - - - 61

686 25 - - 711

1 687 - 13 - 1700
(435) - 2 - (433)
259 - 127 - 386

2 258 - 2 - 2425
(374) (372)
2632 2797

2 258 2425
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12.  KparkocpouyHu (pMHAHCOBU aKTUBH

Kparkocpounnrte uHAHCOBHM aKTHBH ITIPE3  IIPEACTABEHHTE  OTYCTHH
KAACH(DHUITIPAHN B CACAHHTE KATETOPHH:

IIepuoAHx ca

IMosacuenue 2023 2022
‘000 aB. ‘000 aB.
OUHAHCOBU AKTUBH, OTYUTAHH 110 12.1 27 632 32 563
CIIPABEAAUBA CTOMHOCT B ITI€9aAbaTa u
3aryoara
DUHAHCOBHU AKTUBH, OTIYUTAHH I10 12.2 6278 6278
CIPABEAAUBA CTOIHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
33910 38 841

KoM 31.12.2022 r. wact or puHAHCOBUTE aKTUBU Ca 3aAOKEHH KAaTO OOE3IIeYeHNe 10 OAHKOBH

3aemMu Ha APYKECTBOTO.

12.1. dunaHCOBH AKTHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B Imedarba u

3ary6a

2023 2022
‘000 aB. ‘000 AB.

PuHAHCOBH AKTUBHU, OTYUTAHHU 110 CIIPABEAAHBA CTOHHOCT B

reyanba UAHM 3aryoa:

HA® Aunamuk 717 4 091
HA® Konxopa 7 Cayr Miict FOpsu 16 215 16 496
AorosopHu poHAOBE 10 700 11 976
27 632 32563

KpaTKOCpO‘IHI/ITC CpI/IHﬁHCOBI/I AKTHUBH Ca OII€HEHH IIO CHpaBCAAI/IBa CTOIZHOCT, OHpeACACHa Ha

0as3aTa Ha 60pCOBI/IT€ KOTI/IpOBKI/I KbM AaTaTa Ha (pI/IHaHCOBI/IH OT4YCT.

12.2. ®dunHaHCOBU AaKTUBH OTYUTAHH II0 CIPABEAAMBA CTOHHOCT IIpe3 APYT

BCEOOXBATEH AOXOA

Kem 31.03.2023 r. ¢puHaHCOBHTE aKTHBH OTYHTAHH IO CIPABEAAMBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA € 0AAAHCOBA CTOMHOCT O 278 XHA. AB. IIPEACTABAABAT MHBECTHIINN B AKIIHH
Ha APYKECTBA, KOUTO HE CE TBPIYBAT HA PEIYAHPAH I1a3ap M CIPABEAAUBATA UM CTOHHOCT C€

OIIPCACAS OT OIICHKA OT AUIICH3UPAH OIICHHTCA.

2023 2022
‘000 a=B. ‘000 as.
PuHaHCOBH AKTHBU OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA!
ITOK Ceraacue 6278 6278
Kpartkocpounu ¢puHaHCOBH aKTHUBH, OTIYUTAHH I10
CIIPaBEAAHUBA CTOIHOCT IIPE3 APYT BCEOOXBATEH AOXOA 6 278 6278
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KpaTKOCpO‘IHI/ITC (bI/IHaHCOBI/I AKTHUBH Ca OIICHCHHU IIO CIIPABCAAMBA CTOI>‘IHOCT, OIIPCACACHA HaA
0aszaTa OILICHKA HA HC3ABUCHUM OLICHUTCA, OIIPCACACHA KbM AaTaTa Ha (bHHaHCOBI/IH OTYECT.

KoM 31.03.2023 1. e OT4eTeHO yBEAHYEHHE HA CIPABEAAMBATA CTOMHOCT HA KPATKOCPOYHHUTE
dpunancoBn aktuBy B pazmep Ha 80 XHA.AB.

13.  TBproecku U APyru B3eMaHHA

13.01. TBproBCcKH U APYTH B3€MaHHA

2023 2022
‘000 as. ‘000 aB.

Bsemanus ot Aorosopu 3a mecus 4816 4793
[leAnpann AANBKHUITI 2 252 -
Bsemanmns ot kAmenTH 10 3
IIpeaocraBenn aBancu 150 162
Kopexmus sa ovaxeanu xpedummu sazyéu (obesyerxu) (102) (102)
Tpproseku B3eMaHUA HETO 7 126 4 856
IIpearaarenn pasxoan 53 96

Apyru B3emaHus

7179 4 952

Beuuku THPrOBCKHU B3EMAHHUA Cad KPATKOCPOIHH. Hernmara 6asancoBa cromHOCT HA THPIrOBCKUTC
B3EMaHHA CE IIpHUCMaA 32 Pa3yMHA HpI/I6AI/I3I/ITCAHa OIICHKA HA CIIPAaBCAAMBATA UM CTOIHOCT.

Bemaku Teproeekn u Apyru B3emMaHusA Ha APYKECTBOTO Ca IIPEFACAAHN OTHOCHO MHAHKAITHH 32
O0€3IIeHKA.

14.  ITapm u mapu4IHN €KBUBAAE€HTH

HapI/ITC 48 HapI/I‘IHI/ITC C€KBHBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH:

2023 2022
‘000 AB. ‘000 asB.

[Tapuanum cpeacTBa B OaHKH 1 B OPOIT B:

- ObATapcKu AeBa 3 3
Kparkocpounu aerosuru (B ObATAPCKH ACBA) - 2
ITapu 1 napuyHN €KBUBAACHTH 3 5

KoM 31.03.2023 r. ApyKecTBOTO HAMA OAOKHPAHH HAPUYHU CPEACTBA

15. CoOcCTBeH KammuTaA



Xoaamar Hos Bex AA 40
uamBuAyaseH Q)Muaucou oT4Yer

31 mapr 2023 1.

15.1. AxnmoHepeH KanmuTaa

Perucrpupannar kamuraa Ha ApyKecTBOTO € pasmpeaeacH B 5 610 437 ma Oport 0OMKHOBEHHI
AKIINM C HOMHHAAHA CTOHHOCT 1 AB. AKITHHTE Ca IIAATEHU U3IIAAO. BCHYKM akmum ca ¢ 1paBo Ha
IIOAY9aBaHE HA AMBHACHT M AHKBHAALIMOHCH AfA M IIPCACTABAABAT CAMH TIAAC OT OOIIOTO
CbOpaHMe HA AKIIHOHEPUTE.

2022 2022
Bpoii Bpoit
aAKIH aAKIIH

Bpoii uzpaseHn 1 HAITBAHO IIAQTEHU aKITHH:
B mawaroro nHa roanHaTa 4100 469 4 100 469
OOG11 6poit aknun, oropusupanu Ha 31 mapr 5610437 5610 437
B TOBa 4ncAO H3KyreHH COOCTBEHH AKIINN (450) (450)

5609987 5609 987

CHOUChbKBT HA OCHOBHUTE aKLII/IOHCpI/I Ha APY)KCCTBOTO c:

31 mapr 31 mapr 31 aexemBpu 31 AekemBpH
2022 2022 2022 2022

bpoii akmuu ¢ Bpoii akiun

IIPABO HA TAAC C IIpaBO HA
% raac %
Xoaaunur Ceera Codpua AA 1415 401 25.23 1415 401 25.23
3em MuaBect EOOA 1182 866 21.08 1188 516 21.18
Apyrz FOA 2725 697 48.58 2719 972 48.48
Pusmaeckn AU 286 473 5.11 286 548 5.11
5 610 437 100 5610 437 100

B ToBa ncao npuaobuTH

COOCTBEHHU AKIIIH (450) - (450) -

5 609 987 5 609 987

IIpe3 oruernara 2018 r. (ma 04.10.2018 r.) e B3ero perreHne 3a yBeAHYaBAHE HA KAIIUTaAd Ha
ApyxectBoto o1 4 110 469 (dermpm MHAMOHA CTO M AGCET XUASAU YETHPHCTOTHH IITECTACCET U
AeBeT) AeBa, pasnpeAescH B 4 110 469 (wetmpu MHAHOHA CTO M AECET XHAAAU YETHPHCTOTHH
IIIECTACCET U AEBET) OpOs OOMKHOBEHH ITONMEHHU OE3HAAMYHU AKIIUHU, BCAKA €AHA C IIPaBO Ha
€AMH IAAC U HOMHHAAHa cToiHOCT 1 AeB, Ha 5 610 469 (mer MHAMOHA IIECTCTOTHH M ACCET
XUASAU YETHPUCTOTHUH IIECTAECET U ACBET) AcBa pasupeAescH B 5 610 469 Opos axnuu, Beska
eAHa ¢ HOMHHAaAHA CTOHHOCT 1 AeB. IlpocmekrsT 3a IyOAHMYHO IIpeAAaraHe Ha aKIUM Ha
ApPYKecTBOTO € moTBBpAcH oT Komucusara 3a dpunancos Haazop (KPH) c Permrenne Ne 83 — E
ot 22.01.2019 r. 1 ¥bM MOMEHTa Ha M3rOTBAHE HA HACTOAIINA (DUHAHCOB OTYET IIPOIIEAYpPATA €
upukarounsa. C Pemrenue Ne 786 — E or 13.06.2019 r. ma Komucuara 3a pHHAHCOB HAA30D
(K®H) e Brucan karmraa ot 5 610 437 6pos OOMKHOBEHH TOMMEHHN OE3HAAMYHI AKITHH, BCAKA
€AHa C IIPaBO HA CAHH T'AAC ¥ HOMHUHAAHA CTOMHOCT 1 A€B.
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15.2. IIpemmeH peseps

KoM 31 mapt 2022 r. [Ipemuiinuar peseps e B pazmep Ha 30 393 xma. A, (2022 r.: 30 393 xmA.
AB.).

[IpemmitauaT peseps € POPMHPAH KAKTO CACABA!

BbB Bpb3ka ¢ yBeamdueHmero Ha Kammrara Ha XoaamHr Hos Bexk AA xbm aAarata Ha
peobpasysane Ha Apyxectsoro — 11.11.2014 r., ca m3pasern HoBu 2 553 260 6pos monMeHHMH,
OOHKHOBEHHN, OE3HAAMYHH aKIHH, C IIPABO HA CAMH IAAC, C IIPABO HA AHKBHAALIMOHEH AfIA, C
HOMHHAaAHA CTOHHOCT 1 AB. Beska eana akimsa. Pasamkara MEKAy LieHATA HA IIPHAOOHBAHE H
npuaoOuTuTe HeTHH akTHBH ¢ B pasmep Ha 10106 xma. aB. M e mpusmara oTAeAHO B
COOCTBEHHSA KAIIUTAA KATO IIPEMHEH Pe3ePB, HETHO OT AaHbun B pasmep Ha 10 106 xuA. AB.

IMpemuiinnsaT peseps Hapactsa 1pe3 2015 1. cbe 172 xua. aB. m mpes 2018r. cve 172 xna.AB. B
pe3yATaT Ha OTYeTeH e(EKT OT OTCPOYEHH AAHDBIH OT BAHBAHE 33 IIPOAAACHH MHBECTUIIMOHHHI
HMOTH.

Harpymanm pesepsu oT eMucHH Ha IIeHHU KHIKA B pasmep Ha 3 780 xma. AB. kbpm 31.12.2013 r.
Ha 6a3a na B3eTo perrenue Ha 00IIO chOpanue Ha aknuonepure B kpasd Ha 2014 r., gacT or TAX
B pasmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 33 IIOKPUBAHE HA 3aIyOM 32 MITHAAN TOAMHIL.

KoM 31.12.2019 r. e yBeAnueH karmmraAa Ha APYKECTBOTO M PAa3AHMKATA MEKAY HOMHHAAHATA U
E€MHCHOHHATA CTOMHOCT Ha akuuure B pasmep Ha 18 750 XxmA. AB. e mpusHaTta OTACAHO B
COOCTBEHHA KAITUTAA KATO IIPEMHUEH PE3EPB.

15.3. Apyru pesepBu

dunaHcoBu AKTUBH

OTUUTAHU o
CIIpaBEAAMBA CTOMHOCT
mnpes APYT
BCEOOXBATEH AOXOA
‘000 aB.

Caapo xeMm 1 aayapu 2023 r. 3233

PurHaHCOBH AKTHBU OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA:

-IIPOMSAHA B CIIPAaBEAAHBATA CTOMHOCT HAa (DMHAHCOBU aKTUBU -

-IeYaAON OT TEKYIIHA IIEPHOA -

Caaao xbMm 31 mapt 2023 1. 3233
®dunancoBn  AKTUBU
OTUUTAHU 1o
cIpaBeAAMBaA

CTOMHOCT TIIpe3 ApPyTr
BCEOOXBATEH AOXOA
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‘000 as.
3008
Caapo xbMm 1 aryapu 2022 r.
PrHAHCOBH aKTHBI OTYUTAHU IO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA!
-IIPOMSHA B CIIPABEAAHBATA CTOMHOCT HAa (DHHAHCOBU aAKTUBU 225
-IT€9aAOH OT TEKYIIIHA IIEPHOA -
Caapo xbM 31 AekemBpu 2022 1. 3233
16. Bb3Harpa’kAeHHA HA IEPCOHAAA
16.1. Pa3xoau 3a mmepcoHasa
PasxoanTe 32 Bb3HATPAKACHIA HA IIEPCOHAAA BKAIOYBAT:
2023 2022
‘000 asB. ‘000 asB.
Pasxoau 3a 3ammaatu (17 (15)
Pa3xoAu 3a conmaAHE OCHUTIYPOBKI 4) (3)
Pa3xoaAu 3a mepcoHasa (21) (18)

16.2. 3aabaxeHNA KBM IEPCOHAAA

SaA’bAH{eHI/IﬂTa KbM IIEPCOHAAQ, IIPU3HATH B OTYCTA 34 CpI/IHaHCOBOTO CBbCTOAHUC, CC CbCTOAT OT
CACAHUTC CYMH:

2023 2022

‘000 as. ‘000 as.

3aABAKEHHA KbM IIEPCOHAAA 34 PAOOTHH 3AIIAATH 5 5
3aABAKEHHA 32 OCUTYPUTEAHI BHOCKH 2 2
7 7

TeKyIara 9acT MPEACTABAABAT 3AABAIKCHIA KbM CAYKUTEAH Ha APYKECTBOTO, KOUTO CACABA Ad
Obaat ypeaenu mpes 2023 r.

17. 3aemm

3aeMuTE BKAIOYBAT CACAHUTC (i)I/IHaHCOBI/I ITaCHUBH, OTYUTAHHU II0 aMOPTHU3HPAHA CTOMHOCT:
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Texym Herexymm
2023 2022 2023 2022
‘000 AB. ‘000 AB. ‘000 aAB. ‘000 aB.
PUHAHCOBH [TACUBU, OTIUTAHU I10
aMOPTH3UpPaHA CTOMHOCT:
HexonBeprupyemn obAnrarnm 435 129 31 000 31 000
Bbaunkosu 3aemu 18 307 18 420 12 632 12 864
Apyru 3aemu - - - -
OO6110 60araHCOBA CTOITHOCT 18 742 18 549 43 632 43 864
17.1. Herekymu 3aemu
2023 2022

‘000 as. ‘000 aB.

ABATOCPOUYHU 3aeMU

OO0AuranonHu 3aeMu (AbATOCPOYHA YACT HA IAABHHUIIATA) 31 000 31 000
bankosu 3aemu (AbATOCpOYHA YaCT Ha TAQBHHIIATA) 12 632 12 864
43 632 43 864

17.2. Texymmu 3aemu

2023 2022
‘000 as. ‘000 aB.

KparkocpouHa yacT Ha ABATOCPOYHH 3a€MU

OOAurarmoHH 32¢MH (AUXBA) 435 129

ObAurarmonHu 3aeMu (TAABHHIIA) - -

bankosu 3aemu 926 926

Kparkocpounu 3aemu

Apyra KpaTKOCpOYHU 3aEMHU 17 381 17 494
18 742 18 549

Ha 23.12.2021 r. ApyxecTBOTO € CKAIOYHAO AOTOBOp 32 OaHKOB 3aeM Ha crorHOCT 8 600 XHA.
AB., Ha 21.04.2022 1. yBeamden ¢ 5 000 xua. AB. ¢ maaex Ao 23.12.2033 .

ITo 6GaHKOBHA 3a€M Ca MPEAOCTABEHU CACAHHUTE 00€3MEUYCHUA:

- AorosopHa HITOTEKA BBPXY HEABIZKIMH HMOTH, COOCTBEHOCT HA ABINEPHHUTE APYKECTBA

,yAosuko Cyxuupaon™ EAA i ,,Arpo Aosuko” EOOA,

Ha 23.12.2021 r. ApyecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHIIE ,,Arporraacment 92 B”
AA xpm Lenrpasna Koomnreparnsua banka AA B pasmep Ha 7 500 xuA. AB. ¢ maaex 27.12.2023 r.
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ITo 6aHKOBHA 3a€M Ca MPEAOCTABEHH CACAHHUTE O0e3NeueHus:

- AoroBopHa HIIOTEKA BBPXY HEABIKUMU HMOTH, COOCTBEHOCT HA ABIIEPHOTO APYKECTBO

,Arporaacvent 92 B” AA.

Ha 20.12.2022 r. Apyx’ecTBOTO € CKAIOYHAO AOTOBOP 32 OAHKOB KPEAHT OBBPApPadT € IeA
AOITbABAaHE Ha OOOPOTEH KAIINTAA H ITOKyIKa Ha IteHHH kHroka B pasmep Ha 10 000 xmA. AB. €

mmaaex Ao 20.12.2023 1.
ITo 6GankoBUs:A 3aeM Ca IPEAOCTABEHU CACAHHTE 00e3IeueHus:
- CobOcrBeHH Ha APYKECTBOTO ASAOBE OT AOTOBOPHH (POHAOBE.

Ha 13.06.2022 r. Apy*ecTBOTO € CKAIOYHAO AOrOBOP 32 GaHKOB KpeAuT B pasmep Ha 1 000 xmA.
AB. ¢ meA (PHHAHCHpPAHE HA PAasXOAH Ha ABIIEPHOTO ApyxectBu Heapmxumu nvorun Eaena
EOOA c maaex 13.06.2025 r.

ITo GankoBuUs: 3aeM Ca IPEAOCTABEHHU CACAHHTE 00e3IeueHus:
- CobOcTBeHHN Ha ABIIEPHOTO APYKECTBO HEABH/KUMHI UMOTH.

ApyKecTBOTO € IMOAYIHAO OOAHUTAIIHOHEH 3aeM, peructpupas ¢ ISIN koa 2100016224, cbe cpok
ma emucuara A0 23.11.2030 r., auxBa 6 meceuen EURIBOR + maat6aska 1.5%, Ho He 110-MaAKo
ot 4% roaumiHa Anxsa 1 He 11osede o1 6% rOAUIITHA AUXBA U CAEAHUS IIOTACUTEAEH IIAAH:

Aata (acH, O6i pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHHIA (001
TOAHHA) IIAQIIAHE cyma) FAABHIHATa
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 .
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 as. 31 000 000.00 as.
23.05.2025 | 614 904.11 as. 31 000 000.00 as.
23.11.2025 | 625 095.89 as. 31 000 000.00 as.
23.05.2026 | 614 904.11 as. | 3100 000.00 as. | 27 900 000.00 AB.
23.11.2026 | 562 586.30 as. | 3100 000.00 as. | 24 800 000.00 AB.
23.05.2027 | 491 923.29 as. | 3100 000.00 as. | 21 700 000.00 AB.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 aB. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 aB. 0.00 as.

3a obesneuaBaHe B3EMAHUATA HA OOAHTAIIMOHEPUTE 110 TAABHHIIATA HA OOAUTAITHOHHIA
3aeM ¢ oOra HoMrHaAHA cTorHOCT B pasmep Ha 31 000 000 AB., BRAFOYHTEAHO B CAyIaHTE HA
VABAMKABAHE CPOKA/ITAACIKA HA CMICHATA, KAKTO U HA B3CMAHUATA 34 BCHYKH ABAKHIMHI BBPXY
IAQBHHUIIATA AUXBH, EMUTEHTHT € CKAIOYHA U € 3aABAKEH Ad IIOAABPIKA 3aCTPAXOBKA™
OOAHTaIMOHHI EMUCHH * IO CMUCHAA Ha KoAekca 32 3acTpaxoBaHETO 32 BCHYKHU IIAAIAHUA 110
OOAMTAIIMOHHATA EMUCHA CPEIIy PUCK OT HemAamane cb¢ 3AA ,,Apmeerr AA , B 11oa3a Ha
Aosepennka Ha obAnranmonepure ,, AbB Musectnmmu EOOA.

IToAyyeHn 6aHKOBU 3a€MU OT ABIIEPHH APY>KECTBA:
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Kem 31 mapr 2022 1. AbtueprOTO Apy)ecTBO "'Bbarepuan I'peita" EOOA e moayuarea

IIO0 CACAHUTEC OAHKOBH KpCAUTH:

OBBpApadT, OTIyCHAT C IIEA 3AKYyIIyBaHE U THPIOBHUA ChC CEACKOCTOIIAHCKA
NPOAYKIIHA — 3bPHO U MUHEPAAHU TOPOBE:

Aorosop ot aAata — 23 aekemspu 2015 r.;

[Taaex — 23 aexemspu 2023 1.5

Maxkcumanen aumur: 17 200 xua. AB.; 3 500 x. AB. o1 29.12.2021 1.
VeBoena vact — 3 490 xuA. AB;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aesa);
Awuxsen npouenr — 2.2% / 6asos upouent +0.7 myHkT/;

Oo6esmeuenne: OcobeH 32A0T BBEPXY THPrOBCKOTO IPEAIPHATHE, KATO CHBKYITHOCT OT
IIpaBa, 3aAbAKEHHA U (DAKTHIECKA OTHOIIICHNUE HA ABIIEPHOTO APYKECTBO;MATEPHAAHM
samacu IOA pOpMaTa Ha 3BPHO U MHHEPAAHU TOPOBE, COOCTBEHOCT HA ABIIEPHOTO
APYZK€ECTBO; IOPBIUTEACTBO OT IIPEAITPHUATUETO - MAKKA

Banxos 3aem, OTIyCHAT I1€A€BO 32 (pMHAHCHPAHE HA WHBECTUIIMOHHU HAMEPEHUA HA
ABIIEPHOTO APY?>KECTBO:

Aorosop ot aAata — 23 aekemspu 2015 1.5

[Tapex — 23 aekempu 2025 r.;

Maxcumaser ammut: 5 960 xuA. AB.;

VceBoena vact — 2 977 XUA. AB.;

Baayra, B kosiTo ce m3pbprsar nmaamanuaTa — BGN (aesa);

Awnxsen npouenr — 2.2%/ 6azos nponenr + 0.7 myHkr/;

Ob6e3neuenne:OcobEH 3aA0T BBPXY TBPIOBCKOTO IIPEAIPHATHE, KATO CHBKYITHOCT OT
IpaBa, 3aAbAKEHHA 1 (DAKTHYECKH OTHOINEGHHE HA  ABIIEPHOTO  APYKECTBO,
IIOPBYUTEACTBO OT IPEAIPHUATHETO -MaiiKa; HIIOTEKAa BBPXYy HMOT COOCTBEHOCT Ha

Aorucrugen mapk byprac EOOA

Bankoe 3aeM, oTmycHar 3a pedHMHAHCHPAaHE Ha Pa3XOAU HA APY’KECTBOTO 32
MIPUAOOHUTHTE HEAB.MIMOTH:

Aorosop ot Aata — 22 aekenmspu 2021 r.;

[Tapex — 22 aekemspu 2033 1.5

Maxkcnmaner ammut: 9 000 xuA. AB.;

VcBoeHa 9acT — XHA. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

Awnxsen npouent — 2 %/ 6azos npouent, 0.79 + 1.21 nyuxr, He 110 — MaAko ot 2%;
Ob6esmregenne: OcobeH 3aA0r Ha ABIKHMU Bernu; [1ppBa IO peA BBPXy HEABIKIMU
IMOTH COOCTBEHOCT Ha APY/KECTBOTO

KoM 31 mapr 2022 r. aptueprOTO ApYRKecTBO "Arpo AoBuko' EOOA e nmoayuarea 1mo

CACAHUTE OaHKOBU Kp CAUTH:

Bankxos kpeaut - OBBpPAPAdT, OTIYCHAT IIEAEBO 32 AOABABAHE HA OOOPOTHHA

KaItuTaA Ha APY>KE€CTBOTO:

Aorosop ot aata — 9 roru 2015 r,;

[Tapex — 9 romm 2023 r.;

Makcumaner aumur: 3 500 xuA. AB.;

VceBoena vact — 3 177 XuA. AB.;

Baayra, B kosiTo ce m3pbprusar maamanuata — BGN (aesa);
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Awxsen nporent — 2.2%

Ob6esmegenne: OcoOEH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
paBa, 3aABAKCHHA B (DAKTUYCCKH OTHOINCHHA Ha ABIIEPHOTO APYKECTBO; OCOOEH
3aA0T BBPXY HAAUYIHOCT OT 3bpHO U coOcTBeHn AMA

Banxos 3aem, OTIIyCHAT I1€A€BO 32 (pMHAHCHPAHE HA NHBECTUIIMOHHU HAMEPEHHUA HA

ABIIEPHOTO APY>KECTBO:

e Aorosop ot aata — 29 auyapu 2021 r.;

o [laaex — 29 aayapu 2031 r.;

o Maxcumared aumut: 3 000 xuA. AB.;

o VcBoena vact — 2 667 XHA. AB;

e Baayra, B x0ATO ce u3BbprBaT nAamanuaTa — BGN (aesa);

e Awuxsen npouent — 2.2%/

e Oob6esneuenue: Bropu 1o peA ocobeH 3aA0T BBPXY THPrOBCKOTO IIPEAIIPUATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aAbAKEHUA U (PAKTHYECKH OTHOIIIEHNA Ha ABIIIEPHOTO
APY7KECTBO

Banxos 3aem, OTIyCHAT I1€A€BO 32 (pMHAHCHPAHE HA NHBECTUIIMOHHU HAMEpPEHHUA HA

ABIIEPHOTO APY>KECTBO:

e AoroBop or aara — 22 Aekemspu 2021 r.;

o [laaex — 22 aexemspu 2033 1.;

o Makcumanen ammut: 15 500 xuA. AB.;

e VcBoena vact — 14 806 xuA. AB.;

e Baayra, B KoATO ce u3BbprBaT HAarmaauara — BGN (aesa);

e Awuxsen npouent — 2 %/

o Oob6esneuenue: Mnoreka B%pxy HCABMKHMHI IMOTH cOOCTBEHOCT HA APY)KCCTBOTO

Kewm 31 mapr 2022 1. AbtueproTO Apy)ecTBo ""Byanbpa" EAA moaywarea 1o caeaHmTEe
OAHKOBH KPEAHUTH:

AoroBop 3a 6GaHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIIECHT

e Aorosop ot aata — 31 aekemspu 2018r.;

o [lapex — 30 aexemspu 2029 1.5

e  Maxkcumaser aumur: 10 900 xuA. AB.;

e VcBoena wact — 10 900 xua. AB.;

e Baayra, B koATO ce m3pbpInBaT nAarmanuara — BGN (aesa);

e AHXBEH HPOLEHT — IIPOMEHANB AHXBEH IIPOLICHT;

e O0esneuenne:OcobEH 3aA0r BBPXY THPIOBCKOTO IIPEAIPUATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U (PAKTUYECKU OTHOIIICHNE HA ABIIEPHOTO APYHKECTBO;

AoroBop 3a 6aHKOB KPEAUT 32 MOKYIIKA Ha AKIIUHA

e Aorosop ot aata — 18 roan 2014 r.;

e [lapex — 18 aayapu 2025 r.;

e  Maxkcumaser aumut: 2 330 XuA. AB.;

e VcBoena yact — 2 330 XuA. AB.;

e Baayra, B koaTO ce m3pbprBat naarmanuara — BGN (aesa);
e Awxsen nporeHr — 4;
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Ob6esmegenne:OcoOEH 3aA0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHUA U (DAKTHYECKH OTHOIIECHHE HA ABIIEPHOTO APYKECTBO; 3aAOr Ha
AKIIIA

BaHkoB KpeAUT-0BBPAPA(]T C IPOMEHANB AUXBEH IIPOLIEHT

Aorosop ot aata — 27 aekemspu 2018 r.;

[Tapnex — 27 aexkemspu 2023 1.5

Makcumaner aumur: 5 365 XHA. AB.;

VceBoena vact — 5 365 xuA. AB;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aesa);

Awnxsen nporeat — 4%o;

Obesneuenne: OcoOeH 32A0T BBPXY THPILOBCKOTO IPEAIPHATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHNA U (PAKTHIECKH OTHOIIIEHUE HA ABIIEPHOTO APY/KECTBO;

Kenm 31 mapr 2022 1. AbtneproTO ApyKecTso '"Aouko Aozapu' EOOA moayuarea 1o

CACAHHTE OAHKOBU KPEAHUTH:

AoroBop 3a 6GaHKOB KpPEAUT

Aorosop ot aata — 19 Hoemspu 2019r.;

ITaaex — 15 mait 2032 r.;

Maxcumanen anmmur: 1 800 xuA. AB.;

VceBoena vact — 1 800 xuA. AB.;

Baayra, B kosiTo ce m3pbpruBat naamanuata — BGN (aeBa);

Awxses mnpouent — 2,3%;

Oo6esrregenne: OcobeH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U (PAKTHYECKH OTHOIIIEHNE Ha ABIIEPHOTO APYKECTBO;

BankoB xpeAuT-0BBpAPAdT

Aorosop ot aata — 23 Aexemppu 2022 r.;

[Tapex — 23 Aexemspu 2027 1.5

Maxcumaner ammvurt: 6 400 xuA. AB.;

VeBoena gact — 6 400 xuA. AB.;

Baayra, B kosTO ce m3pbprusar maamanuaTa — BGN (aesa);

Awnxsen nporent — 2,3%;

Obesneuenne: Bropu 1mo pea 0ocobeH 3aA0T BBPXY THPrOBCKOTO IIPEAIIPHATHE, KATO
CBHBKYIIHOCT OT IIPaBa, 3aABAKEHHA H (DAKTUYECKH OTHOIIECHHE HA ABIIEPHOTO
APYZKECTBO;

18. TBproecku u APyIH 3aAbAYKEHUA

2022 2022
‘000 as. ‘000 as.

Herexymm:
TBpProBeckn 3aAbAKEHUA - -
HeTrexymm TEproBcku U APYTH 3aABAYKEHUA - -
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2023 2022
‘000 aB. ‘000 aB.

Texymu:

TBpProBckn 3aAbAKEHUA 5786 5827
IToAydenn aBaHCH 3a IPOAQKOA HA HHBECTULIMOHHH HMOTH 1497 1297
Aampann 3aaprxenns (AAC) - -
3aAbAKEHUA 32 MECTHU AAHDBIIA U TAKCH 76 77
Apyru 1353 1353
Texylu ThProBCKH U APYTH 3aABAYKEHUA 8 712 8 554

Hermara 6aaascosa cronHOCT Ha TEKyIuTe prFOBCKI/I " ApyrH 3AADBAKEHHA CE HpI/ICMa 3a
pasyMHa HpI/I6AI/ISI/IT€AHa OIICHKAa Ha CHpaBCA,AI/IBaTﬁ. UM CTOMHOCT.

19. 3aaBA’keHU:A 32 AAHBITA BBPXY AOXOAQ

2022 2022
‘000 as. ‘000 as.

3aABAKEHHSA 32 KOPIIOPATHBEH AAHBK - -
3aABAKECHHSA 32 AAHBK BBPXY AOXOAUTE Ha (DU3HYECKH ANIIA - -

Texyu 3aABAYKEHIA 32 AAHBLH BHPXY AOX0AQ - -

20. IToao>xuTEAHU PA3AUKH OT OoIlepanuy ¢ GUHAHCOBU HHCTPYMEHTH

TToAroxureannre paSAI/IKI/I oT onepam/m C CpI/IHaHCOBI/I I/IHCTPYMCHTI/I 3a HpCACTaBCHI/ITC
OTYCTHH HepI/IOAI/I MoratTt Aa 6%AaT aHilAI/ISI/IpaHI/I KaKTO CA€ABa:

2023 2022
‘000 as. ‘000 as.

[ToAokuTeAHN PASAUKH OT IPOAAKOA Ha (DUHAHCOBU 1 2
HHCTPYMEHTH

21. OrtpunareAHH Pa3sAHMKHU OT ONEPAIUU C (PUHAHCOBU HHCTPYMEHTH

2023 2022
‘000 aB. ‘000 aB.

OrpunareAHn PasAUKA OT IPOAAKOa Ha (PUHAHCOBU - -
MHCTPYMEHTH, PA3AMYHH OT B3EMaHIA
OTpHIIATEAHH PA3AHKH OT OOPATHO U3KYIIyBaHE HA OOAUTAITHIH - -

22. Ilpuxoau OT AMXBH

HpI/IXOAI/I OT AUXBH 32 IIPCACTABCHUTC OTYCTHU IICPHUOAN BKAFOIBAT:

2023 2022
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‘000 asB. ‘000 asB.
ITpuxoAm OT AMXBH, CBBP3aHU C:
- IPEAOCTABEHHU 3a€MU 101 67
101 67
23. Pa3xoAau 32 AUXBH
PazxoAm 32 AUXBH 32 IPEACTABEHUTE OTUYETHH IIEPUOAH BKAIOUBAT:
Pasxoau 3a AUXBH, CBBP3aHH C: 2023 2022
‘000 asB. ‘000 asB.
- OAHKOBHU 3aeMU (179) (96)
- OOAUTALIMOHEH 32€M (300) 49)
- HOAYYEHHU 3aeMU “4) (88)
- AU3HHT -
- Ap}TI‘I/I -
(489) (233)

24. Apyru (pmHAHCOBH IIPUXOAH U PA3XOAU

Apyrn Cl)I/IHaHCOBI/I TIPUXOAH M PA3XOAH 324 IPCACTABCHHUTC OTYCTHH IICPHOAN MOIaT Aad 6’bAaT

OOOOIIIEHN KAKTO CACABA:

Apyru ¢puHAHCOBY IIPUXOAU 2023 2022
‘000 aB. ‘000 aB.

Heycrotiku 1o B3emaHus oT Lecun - 8
- 8

Apyru (puHAHCOBHU Pa3XxoAH 2023 2022
‘000 asB. ‘000 as.

bankoBu Takcn 1 KOMUCHOHHN (11) (2)

a1

@)

25. IlpmxoAm OT AMUBUAECHTH

Ksm 31.03.2023 r. He ca HAYNCAEHN IIPUXOAN OT AUBHAEHTH.
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26. IIpmxoam OoT omepaTHBHA ACHHOCT

[IpuxoanTe OT IpOAaKOM Ha APYHKECTBOTO MOTaT Ad OBAAT AHAAU3HPAHH, KAKTO CACABA:

[Ipomsna B CITpaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHI
HMOTH — ITOAOKUTEAHH PA3AUKH

[Ipomsna B cripaBeAAHBATA CTOMHOCT Ha (DMHAHCOBU
HHCTPYMEHTH — ITIOAOKHTEAHH PA3AUKI

[TpuxoAn oT HEYCTOMKH

Be3acranoBenn 3aryou oT 00e3LeHKN

[Ipuxoan ot dpunanCHpane

27. PesyATar oT mpoAa>k06a HA MHBECTUITMOHHU UMOTHU

[Ipuxoau ot mpoaakba
baaancosa croitHOCT HAa IIPOAAACHHUTE UMOTH
PesyaraT oT npoaask6a Ha MHBECTUITMOHHU UMOTHU

28. Pa3sxoAu 3a oriepaTUBHA ACHTHOCT

2023 2022
‘000 as. ‘000 aB.
81 -
81 -
2023 2022
‘000 as. ‘000 as.

PaSXOAI/ITC 3a OIICpaTHBHA ACHHOCT Ha APYHCCCTBOTO Morat Aa 6rbAaT AHAAM3UPAHT, KAKTO

CACABa:

TToacuenue

OTpI/IHaTCAHI/I paSAI/IKI/I oT HpCOHCHKI/I Ha MHBECTHUIITMMOHHHU NMOTH

OTpI/IL[aTCAHI/I paSAI/IKI/I oT HPCOHCHKI/I Ha q)HHaHCOBI/I AKTHUBHU

PasxoAn 32 BBHIITHI YCAYTH

Pasxoan 3a pAaEbIIT

Pasxoau 3a mepconasa

Pasxoau 3a amopTusannn

B 4. pasxoou sa amopmusayus na axmusu ¢ npaso
Ha nosséare

OO0esneHKa Ha B3eMaHUA

Apyru pasxoau

16.1.

2023 2022
‘000 AB. ‘000 aB.
35 :
(110) (85)

g (14)

(21) (1 8)

(12 Q)

(178)

(119)
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Breanarpaxkaenunero 3a nesapucuM puHaHCOB OAUT 32 2022 1. e B pasmep Ha 22 xmA. AB. [Ipe3
TOAMHATA HE Ca IPEAOCTABAHN AAHBYHH KOHCYATAITHH AU APYTH YCAYTH, HECBBP3aHU C OAUTA.
Hacrostimoro omnoBecTsiBaHe € B U3IIbAHEHME HA M3MUCKBaHuATa Ha dYA. 30 or 3akoHa 3a
CUYETOBOACTBOTO.

28.1. Pa3x0AM 32 BBHIITHHU YCAYTH

2023 2022
XHA. AB. XHA. AB.
PasxoAn 3a KOHCYATAHTCKH 1 FOPUAMYIECKH YCAYTH (13) (11)
Pasxoan 3a Takcu (20) (40)
Pasxoau 3a He3aBrCHM (PUHAHCOB OAHUT (22) (22)
Pazxoan 3a mazapHU OIlEHKH (7) 5)
Pa3xoAm 32 CYETOBOAHHI YCAYTH 5) 5)
Pasxoan 3a 3acTpaxoBKH (40) -
Apyri 0 @
(110) (85)

28.2. Pa3zxoAu 3a AaHBIIA
2023 2022
XHA. AB. XUA. AB.
AaHbK HEABIKIMH UMOTH U TAKCA OHMTOBH OTIAABIIN - (14)
AaHbK IpH IIPOAAKOA HA HEABIKIMHI HMOTH - -
. (14)

29. Pa3xoAu 3a AQHBIIH BBPXY AOXOAQ

OuakBaHuTE Pa3sXOAH 32 AAHDBIM, OA3UPAHH HA IIPUAOKHIMATA AAHbYHA CTaBKa 32 DbArapud B
5

pasmep Ha 10 % (2020 r.: 10 %), m AeficTBUTEAHO IIPU3HATUTE AAHBYHU PAa3XOAU B IedaAbata

HAM 3aTy0aTa MOTAT A2 OBAAT PABHEHH, KAKTO CACABA!

2023 2022
‘000 as. ‘000 aB.

[Teqanba mpeAn AAHBYHO OOAAraHe (495 000) 4075
AanbuHa craBka 10% 10%

OwdakBaH pa3xoA 32 AAHBIIN BHPXY AOXOAQ - -

AabrbueH edexr OT:
[1prxoAn, HEIIPU3HATH 32 AAHBYHH IICAT - -
PasxoAn, HEIpU3HATH 32 AAHBYHH LIEAT - -

Texymy pa3xoA 3a AAHBK BBPXY AOX0AQ - -

OTcpoveHn AAaHBIHHI Pa3XOAU:
Bp3uukpane u 0OpaTHO IPOABACHHE HA BPEMEHHH PA3AHKA - -

Pa3xoan 3a AaHBIIU BBPXY AOXO0AQ - -
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[Toscaernme 11 mpeaocraBa wmuHOpMAIUA 32 OTCPOYEHUTE AAHBYHN aAKTHUBA W ITACHBH,
BKAIOYBAIIlA CTOMHOCTUTE, IIPU3HATA AUPEKTHO B COOCTBEHHS KAITMTAA M APYIHA BCEOOXBATEH
AOXOA.142

30. AoxoA Ha akUA

OCHOBHUAT AOXOA Ha aKIMA € U3YHCACH KAaTO OTHOIIICHHE MCIKAY HETHATA Hequ6a, ITOAAECKAIITA
Ha pa3Hp€ACACHI/IC MEKAY aKITMOHCPUTE HA Apy')KCCTBOTO 1 CPCAHO IPCTCTACHMUA 6p0171 AKITH.

2022 2022
ITeganba, moaAeKaIa Ha pasupeAeAeHue (B AB.) (495 000) 4075000
CpeaAHO mpererAeH OPOH aKITuN 5610437 50610437
OcHoBeH AOXOA Ha akiwA (B AB. 32 aKIUA) (0.09) 0.73

31. CaeAku CbC CBBP3aHU AHILIA

Cebps3aHn AuIa Ha Apy)KeCTBOTo ca COOCTBEHMIIUTE, ABIIEPHU HPEAIPUATHA, KAFOUOBUAT
VIIPABAEHCKH IIEPCOHAA M APYTH CBBP3aHU AHIIA ITOA OOII KOHTPOA.

Axo He e HU3PHUIHO YIIOMCHATO, TPAH3AKIIHHUTC CHC CBBP3aHM AMIIA HC Ca H3BBPINBAHU IIPH
CIICIAAHH YCAOBHA 1 HE Ca HpCAOCTaBHHI/I AN IIOAYIaBaHN HUKAKBIT FapaHLII/II/I.

OCT)H_ICCTBCHI/ITe CAEAKH CBC CB”bpSaHI/I AHIITA HPCS paSFAC)KAaHI/IH HﬁpI/IOA Ca KaKTO CA€ABa:

31.1. CaeAxH C ABIIEPHH IIPEATIPUATHA U APYTH CBBP3aHU AUIA

31.03.2023 31.03.2022
BGN*“000 aB. BGN*‘000 as.
CAeAKY CBBP3aHH C B3€MaHUs OT CBbP3aHH AULIA
ABINEepHH OPEATIPHATHA:
- ITpeaocraBenn 3aemu 1 360 175

- HOqueHI/I ITAAIITAHMA 34 IIOTaCABAaHC HA
IIPEAOCTABCHHU 3ACMI

- [ToAyguenn AuxBu -
- [IpoaaxOa HA MHBECTUIIHA B ABIIEPHO

IIPEAIIPUATHE

- VBeAndyeHue HA KAITMTAAA HA ABITIEPHA

ApPYyKecTBa

- CoopasymeHue IT0 3aMECTBAHE B ABAT -
- Bnocka 3a yBeAndeHne Ha KalluTaAa Ha ABIIEPHU

APY7KecTBa

Axnmmonepum:
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- [IpeaocTaBeHN CpEACTBA 32 ITOKYIIKA Ha
dpuHAHCOBU aKTUBU

- BpacraHoBeHn cpeacTBa 32 ITOKYIIKA Ha
dpuHAHCOBU aKTUBU

- Bzemanmus 1o Aoorosopu 3a mecus

- IlpuxBanaTtu B3eMaHHA 110 AOTOBOPHU 32 LICCHSA
- [ToAydeHH IAQITAHUA IO AOTOBOPH 32 IIECHSA
Apyru cBbp3aHH AHIA:

- IIpeaocTaBenn 3aemu

- [ToAydenu mAarmaHus 3a IIOTacABAHE Ha
ITIPEAOCTABEHH 3aEMU

- IMoAyuenn anxBm

CaeAkH, CBBP3aHU ChC 3aABAXKEHHUA KbM CBBbP3aHHA
MPEATIPUAATHA

ABINEPHH OPEATIPHATHA

- [ToAyuenn 3aemu/Acrio3uTu

- TToracenu 3aemu/Aemo3mru

- Ilpuxsanaru 3aemu/Aero3uru

- ITaatenn Anxsu

- IlpuxBamaty AMXBI

- [Tokyrxa Ha HHBECTHITHA B ABIIEPHO APYHKECTBO
- Tloracenn/npuxBanaTtu 3aAbAKCHHS 32
MHBECTHITUA B ABIIIEPHO APYAKECTBO

- AoroBop 3a 3aMeCcTBaHE B ABAT

ITpuxoau ot AMXBU
ABINEPHH IPEATIPHATHA
AKITmoHEpH

ApyTI/I CB"bpSﬁHI/I AHITA

Pa3xoAu 3a Auxsu

AbBIepHE TIpeATpuATHa

HauucaeHu u 110AyYeHH AUBHACHTH
AbIepHE TIpeATpuATHa

- Haunucaenu auBuaeHTH

- [TpuxBaHaTH AUBUACHTH

- [ToAyuenn maarmanna Ha AUBHACHTH

u
(O]

- (17 738)
(888) -
(10) (183)
50 42
50 42
@) (88)
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31.2.Bp3Harpa>kAeHuA HA KAIOYOB YIIPABACHCKHU IIEPCOHAA

KArOUoBHAT yIpPaBAECHCKH IIepCOHAA Ha ApPYKECTBOTO BKAOUBA dYAcHOBere Ha (CbBera Ha
AupekTopHTe. Bb3HArpaKAEHHATA HA KAFOYOBHA YIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHTE

pasxoAm:

Kpatkocpounu Bb3HATPAKACHHA:
3arAaTa, BRAFOUNTEAHO OOHyCH
OO1110 KPATKOCPOYHH Bb3HATPAKACHUSA
OO6110 BB3HATPAKAECHUA

32. PasuyeTu ChC CBBP3aHU AHIA B Kpad HAa TOAMHATA

ABIIEPHA OPEATIPHATHA:

ANorucruyen mapk byprac EOOA /6usiie I'oasima
Bypracka Meanrua EOOA/

KopekTus 3a 09akBaHH KPEAUTHHU 3aIyOH
(oOesrieHKa) HA B3eMaHUs /\OTHCTHYCH IIaPK
Byprac EOOA /6usre I'oasma Bypracka
Mearuria EOOA/

Aosuxo Aozapu EAA

Aosuxo Aosapu EAA — BHOCKa 3a yBeAHmdeHUE HA
KAITUTaAQ

KopekTus 32 09aKBaHU KPEAUTHH 3aryOH
(oOesnenka) Ha B3emanusa \ouko Aozapu EAA
Arporaacment 92 B AA — criopasymenue 1o
AOTOBOP 32 3AMECTBAHE B ABAT

KopekTus 3a 09akBaHH KPEAUTHH 3aryOHn
(oOesnenka) Ha B3emanusa Arporaacment 92 B AA
brearepman I'pertn EOOA

boarepuan I'petin EOOA — BHOCKa 32
YBEAUYCHHUE HA KAITUTAAA

KopexTus 32 O9akBaHU KPEAUTHH 3aryOH
(oOesnenka) Ha B3emanusa boarepuan ['perin
EOOA

Arpo Aosuxko EOOA

KopekTus 3a 0O9akBaHH KPEAUTHU 3aryOH
(oOesnenka) Ha B3emanusa Arpo Aosuko EOOA
bro Xpucr EOOA

Heasmxnvm mvmotr Eaera EOOA

©)

248

1010
(23)

1180

2023 2022
‘000 asB. ‘000 AB.
3 3

3 3

3 3

2023 2022
‘000 AB. ‘000 AB.
5064 3922
304 304
(86) (86)
402 399

©)

1004
(23)

1170
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Kopekrus 3a O9akBaHU KPEAUTHH 3aryOn
(o6esuenka) Ha B3emanusa HeABrxumu umortn

Eaena EOOA
byamsa AA

Kopekrus 3a O9akBaHU KPEAUTHH 3aryOn
(obesrenka) Ha B3emaHusa byanwsr AA
Mapkean EAA

Kopekrtus 3a O9aKBaHU KPEAUTHH 3aryOn
(oOesnenka) Ha B3emannsa Mapkeaun EAA

OO1110 TeKyIIM B3€eMaHUA OT CBbP3aHH AUIA

55
(25) (25)
127 126
©) ©)
(4096) (4096)
(4096) (4096)
8190 6781

Bsemanmara o npeaocrasenn saemu kbM 31.03.2023 r. ca kakTo caeasa:

HPCAOCTQBCHI/I 3aCMH Ha ABIIICPHHU IIPCATIPHUATH:

®  AaTa Ha AOrOBOpPa

® TAABHUIIA

® AOrOBOpHA AUXBa

® CPOK Ha AOTOBOPA

e paumcaeHu AuxsHu 32 2023 1.

e meypeaenu pasgeru kbM 31.03.2023 r.
B T.9. TAABHHUIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 3a€M

® TAABHUIIA

® AOTOBOPHA AHNXB2

® CpOK Ha AOTOBOPA

e paumcaeHu AuxsHu 32 2023 1.

e meypeaenu pasderu kbM 31.03.2023 r.
B T.9. TAABHHIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 3aEM

® TAABHMIIA

® AOIOBOpHA AHXB2

® CPOK Ha AOTOBOPA

o pauncAaenu Auxsu 32 2023 1.

e meypeaenu pasderu kbM 31.03.2023 r.
B T.9. TAABHHIIA

23.12.2022 r.

7 500 XHUA.AB.

3%
23.12.2023 r.
3 XMA.AB.

402 XUA.AB.
389 X1A.AB.

13 XHuA. AB.

18.06.2022 r.

3 893 XHuA.AB.

3%
18.06.2023 r

30 XuA.AB.

5 064 xuAa.AB.
4 931 XUA.AB.

133 XuA.AB.

17.02.2022 1.
993 XHA.AB.
2.5%
28.02.2024 r

11 xuA.AB.

1 010 x;A.AB.

993 x1A.AB.
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® AUXBa

® AaTa Ha AOTrOBOPA 32 32€M
® TAABHUIIA
® AOTOBOpPHA AMXBaA

® CpPOK Ha AOTOBOpPA

e mauyncAcHHU Auxsu 3a 2023 1.
e meypeaenu pazuera kpMm 31.03.2023 1.

B T.9. TAABHHIIA

® AUXBa

® AdTa Ha AOFOBOpa 34 3aCM
® TAABHUIIA
o AOFOBOpHa AMXBa

® CPOK Ha AOTOBOPA

e mauucaeHu Auxsu 3a 2022 r.

e meypeaenu pasderu kbM 31.03.2023 r.

B T.9. TAABHHIIA

® AUXBa

® AaTa HAa AOTOBOPA 32 32€M
® TAABHUIIA
® AOTOBOpPHA AMXBA

L4 CpOK Ha AOFOBOpa

® mHaumcaeHU AuxsH 32 2022 r.

e meypeaenu pasderu kbM 31.03.2023 r.

B T.4. TAABHHIIA

L] AXBa

Herexymm
3aABAKeHUA KBM:
Awawyepriu npeonpusmusa:

Aorucrmaen mapk byprac EOO/ /6usiie I'oasma Bypracka

Mearuma EOOA/

Hetexymun 3aAbAKeHNA KBM CBbP3aHH AHIIA

3aAbAKEeHUA KBM:
Awwyepru npeonpusmusa:
Byamsa EAA

Aorucrmaen mapk byprac EOO/ /6usiie I'oasma Bypracka

Mearuma EOOA/
bro Xpucr EOOA
brearepuan I'petin EOOA

TCKYH_[I/I 3aAADBAKCHUA KbM CB%pSaHH AHAITA

17 XHUA.AB.

07.06.2022 1.
1 148 xma.AB.
3.5%
07.06.2023 r
10 xmA.AB.

1 180 xma.AB.
1 148 xua.AB.

32 XHA.AB.

31.10.2022 1.
127 xuA.AB.
3%
31.10.2023 r
1 xmA.AB.

127 XUA.AB.
126 XUA.AB.

1 XHA.AB.

31.03.2023 1.
248 XUA.AB.
2%
31.03.2024 r
- XHA.AB.

248 XUA.AB.
248 XUA.AB.

- XHA.AB.

1 946 1 946
- 894

1946 2 840
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OO6m10 3aABA’KEHNA KbM CBBP3aHU AU 1946 20 411

3aabaxeHHATA 110 TTOAYIeHH 3aeMu kbM 31.03.2023 r. ca kakTO cAeABa:
[ToAy4enu 3aeMu/ACIIO3UTH OT ABIIEPHU IIPEAIIPUSTHSE:

® AaTa Ha AOTOBOpaA 31.10.2022 r.
® IAABHMIIA A0 3 000 xmA.AB.
® AOrOBOPHA AHXBa 3%
® CPOK Ha AOTOBOPA 31.10.2023 r.
® mauncAeHu Anxsu 32 2022 1. 10 xmA.AB.
e meypeaeHu pasuera kpm 31.12.2022 v 1 946 xua.AB.
B T.4. TAABHUIIA 1 936 xuA.AB.
®  AUXBA 10 xmA.AB.

33. Bbe3dHaAUYHU CAECAKHU

KoM 31.03.2023 r. ApyxecTBOTO HE € OCBIIECTBHAO MHBECTHIIMOHHHM M (DHHAHCOBH CACAKH,
[P KOUTO HE Ca M3IIOA3BAHN IIAPY HAN IIAPUYHU CKBHBAACHTH H KOHTO HE Ca OTPAa3CHH B
OTYETA 3d IAPUIHHTE ITOTOLIM.

34. PaBHeHUE HA 3aAABAKEHHUATA, IPOU3TUIAINN OT (PUHAHCOBA ACHHHOCT

[TpomennTe B 3aAbAKCHHATA HA APYKECTBOTO, IPOUITHYAIIH OT (PUHAHCOBA ACHHOCT, MOTAT Ad
ObAAT KAACH(PUIIIPAHH, KAKTO CACABA:

Arparocpounu Kparkocpounn AwnsuHroBO 0610
3aeMH 3aeMH  3aABAYKECHHUE
‘000 aB. ‘000 asB. ‘000 as. ‘000 as.
01 sryapu 2023 43 864 18 549 27 62 440
ITpurobuBanma
ITapuuan nororm:
[Taaranms (232) 27) (259)
[Tocreriaenns
Henapuaau npomenu: 193 193

31 mapT 2022 43 632 18 742 - 62 374




Xoaamar Hos Bex AA 58
uamBuAyaseH qmuaucou oT4Yer
31 mapr 2023 1.
Arbarocpounu Kparkocpounu Au3uHroBo 0610
3aemMu 3aemMu 3aABAYKECHUE
‘000 as. ‘000 aB. ‘000 aB. ‘000 aB.
01 aayapu 2022 25789 3548 148 29 485
ITpuaobuBanmA
IMapyraay moromm:
[Maarmanwns (11 429) (22 630) (34 065)
[Mocrpraenus 29 504 37 637 67 141
Henapraau npomenn:
31 aexemBpu 2022 43 864 18 549 27 62 561

35. YcAOBHU aKTHBU U YCAOBHH ITACUBU

KoM 31.03.2023 roarHa KbM APYKECTBOTO HAMA 3aBEACHU CHACOHH HCKOBE.
BbB BpB3Ka € OTHyCHATH OAHKOBU 3a€MH Ha ABINEPHH APY/KECTBA CA IIPEAOCTABEHH CACAHHTE

00e3IIeYeHUA:

e 3aaor ma 3066 523 Opos mommeHHH akiuu OT Karmrasa Ha “AoBuko Aosapm” EAA-
AbIepHO ApyxectBo Ha “Xoaaumar Hos Bex” AA mo xpeant oBbpApadT, OTIIyCHAT Ha
“Aosuko Aosapr” EAA. OuakBa ce 3aA0rsT A2 ObAC BAHIHAT ITOPAAN IIOTaCcABAHE HA

KpPEAUTA.

¢  JloppYHTEACTBO IO KPEAUTH OTIIYCHATH HA ,,bbarepnan rpeitn“EOOA;

36. Kareropmu ¢pmHAHCOBH aKTUBH U IIACHUBU

baaancoBure crommocTu Ha CpI/IHaHCOBI/ITC AKTHUBM M ITaCHBH Ha APY)KCCTBOTO MoratTt Aa 6T)A2.T

IIPEACTABEHU B CACAHUTE KATETOPHUH:
PDrUHAHCOBU AKTUBU

ABArOCPOYHH MHBECTUIINN B [ICHHI KHIDKA
KpaTkocpounn HHBECTHITNN B IICHHU KHIKA

Apyru kpaTkOoCpOIHH (DUHAHCOBH AKTUBU OTYHTAHI
IIO CITPABEAAMBA CTOMHOCT B IIeUaAbaTa MAH 3aryoaTa

Kpeanrn n B3emanns:
TBproBcku 1 APyTu B3€MaHUsA
[TpeaocTaBenn 3aemMu
Bsemanus ot cBbp3ann Anra
[Tapu 1 mapuvHN €KBUBAACHTH

TTosacuenue

10
122

121

13.01

32
14

2023 2022
‘000 aB. ‘000 aB.
443 443

6 278 6278
6721 6 721
27 632 32563
27 632 32 563
7078 4796
8 190 6781
3 5

15 271 11 582
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49 624 50 866

PuyuHAHCOBU ITACUBU TITosacuenue 2023 2022
‘000 aB. ‘000 aB.

PuHAHCOBU ITaCUBH, OTIYUTAHU II0 AMOPTHU3HUPAHA

CTOMHOCT:

3aemu 17 62 374 62 413
TBpProBcku 1 APYTH 3aAbAKCHUSA 17 8712 8 554
3aABAKEHHA KbM CBBP3aHI AUIIA 32 1 946 2 840
3aABAKEHHA ITO AU3UHIOBH AOTOBOPH 7.1 27

73 032 73 834

Broxre mosacmenme 4 3a I/IHQDOPMQ.L[I/IH OTHOCHO CYETOBOAHATAa ITOAHMTHKA 34 BCSKA KaTCTOPHsA
CI)I/IHaHCOBI/I HMHCTPYMCHTH. Ornucanne HA IIOAUTHKATA U OCANUTE 32 YHPABACHHNE Ha PHCKA HaA
Apy)KCCTBOTO OTHOCHO (pI/IHaHCOBI/ITC I/IHCTII)YMGHTI/I (@ HpeACTﬁ.BCHO B mmosicuenwe 30.

37. Puckose, CBBbp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

HCAI/I U IIOAMTHUKA HA p’BKOBOACTBOTO II0 OTHOIIICHUC praBAeHI/Ie HaA pI/ICKa
Apy}KCCTBOTO € M3AOXKCHO Ha PA3ANYHH BHAOBC PHCKOBE ITIO OTHOIICHHC HA Cl)I/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. 3a moBeuve I/IH(pOpMaLII/IH OTHOCHO (pI/IHaHCOBI/ITC AKTHUBHM M ITACHBH II0 KQ_TCFOPI/II/I
Ha Apy)KCCTBOTO BrkTe moscHenme 36. Han-zmaummrrre (pI/IHaHCOBI/I pI/ICKOBC, Ha KOHTO €
HN3AOKCHO Apy'}KCCTBOTO Ca Ima3apcH PHCK, KPCAUTCH PHUCK 1 AUKBHACH PHCK.

VipaBaeHHETO Ha prcka Ha APY/KECTBOTO CE€ OCHIIECTBABA OT LIEHTPAAHATA AAMUHICTPALIHA HA
ApyKecTBOTO B CHTPYAHHYECTBO YIIpaBUTEAHUA CbBeT. lIpmopurer Ha PBKOBOACTBOTO € Aad
OCHUTYPH KPATKOCPOYHHUTE U CPEAHO CPOYHM HAPUYHH IOTOLU, KATO HAMAAN M3AATAHETO CHU HA
¢puranCOBN mazapu. AbArocpodHITEe (DUHAHCOBH MHBECTHUIIMH CE YIIPABAABAT, TAKA Y€ A MMAT
ABATOCPOYHA Bb3BPaIlaeMOCT.

Haii-cprmectBennTe (DMHAHCOBYU PUCKOBE, HA KOUTO € U3AOKEHO /\PYKECTBOTO, Ca OIIMCAHU I10-
AOAY.

37.1.Anaans Ha Ta3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PMHAHCOBH HMHCTPYMEHTH ApPYHKECTBOTO € M3AOKEHO Ha
ITA3aPEH PHUCK U IO-KOHKPETHO HA PHUCK OT IIPOMEHU BbB BAAYTHHUA KYPC, AUXBEH PHCK, KAKTO U
pHUCK OT IIpOMAHATA HAa KOHKPETHH IIEHH, KOETO C€ ABAKH Ha OIEpPAaTUBHATA U
MHBECTUITMOHHATA ACHHOCT Ha ApyxKecTBOTO.

37.2.1. Baayren puck

ITo-roassmaTa wacr or CACAKHUTE HaA APY)KCCTBOTO CE€ OCBIIECTBABAT B 61)A1"21PCKH ACBa.
BaAyTHI/ITC TPaH3aKIINN Ha Apy)i(CCTBOTO, ACHOMI/IHI/IpaHI/I TAABHO B CBPO, HC HM3Aaratr
Apy/KeCcTBOTO Ha BAAYTEH PHCK, THI B JCAOBHATA HA BAAYTCH OOPA AcBa ¢ (DHKCHPAH KbM
espoto rpu kypc 1.95583.

37.2.2. AuxBeH puck

[Toantukara Ha ApPyHKECTBOTO € HACOYEHA KbM MUHUMH3HPAHE HA AUXBCHHA PHCK IIPH
ABATOCPOUHO (puHAHCHpaHe. [lo Tasm npudmHA ABATOCPOYHHTE 3a€MH Ca OOHMKHOBEHO C
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puKcupaHn ANXBEHH IpOLEHTH. Bemdaku (DMHAHCOBH aKTHBM U IIacHBH Ha APY/KECTBOTO Ca C
pHuKCHpaH AMXBEH IIPOIIEHT.

ApyXecTBOTO HE € H3AOKEHO HA 3HAYUTEACH HA AUXBCH PHCK ITO ITOAYYCHU 3aeMH. \MXBEHUTE
IIPOLICHTH 10 OOANUTAIIMOHHUTE 3a€MH M BPEMECHHITE (DHHAHCOBH ITOMOIIH €A (PUKCHPAHN HAN
6-meceven EURIBOR 1iaroc HaAGaBKa, KORTO € OTHOCUTEAHO IIOCTOSHHA BEAMYMHA.

AUXBeHHTE IPOIEHTH IO OAHKOBHUTE 32€MH Ca C (PHKCHPaHA AUXBA HAH ce (popMupat ot baszos
AMIXBEH IIPOLICHT IIAFOC HAaADABKa, KOMTO € OTHOCHTEAHO IIOCTOSHHA BEANYHHA.

37.3. Amnaaus Ha KPEAUTHHA PUCK

KpeAuTHHAT pHCK IPEACTaBAABA PHUCKBT AAACH KOHTPATeHT A4 HE 3aIIAATH 3aABAKCHHETO CH
KbM ApyxKecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3U PHCK BbB BPb3Ka C PASANYIHE (DHHAHCOBH
MHCTPYMEHTH, KATO HAIIP. IPH IIPEAOCTABAHETO HA 3aE€MH, Bb3HUKBAHE HA B3E€MaHHA OT
KAMEHTH, ACTIO3UPAHE HA CPEACTBA U APYTH.

M3Aaramero Ha Apyﬁ(CCTBOTO HA KPEAHTEH PHCK € OTPAHHYEHO AO pa3Mepa Ha OAAAHCOBATA
CTOMHOCT Ha (DMHAHCOBHUTE AKTHUBH, IIPU3HATH B Kpasd Ha OTYETHHSA IIEPHOA, KAKTO € IIOCOYEHO
IIO-AOAY:

I'pyrn puraHCOBH aKTHBH — OAAAHCOBU CTOIHOCTH: 2023 2022
‘000 aB. ‘000 aB.
PuHAHCOBH AKTUBU Ha Pa3IIOAOMKECHIE 3a IIPOAAKOa: 6721 6721
DrHAHCOBH AKTHUBU, ABP/KAHH 32 ThPIryBaHE (OTYHTAHH IO
CIIPaBEAAMBA CTOMHOCT B ITI€9aAbaTa HAN 3aryoaTa): 27 632 32563
Kpeantn n B3emanms: 15 268 11 577
[Tapu 1 mapuYHNI €KBUBAACHTH 3 5
49 624 50 861

ApPYKECTBOTO PEAOBHO CACAM 34 HEHM3ITPAHEHHETO HA 3AABAKEHUATA HA CBOU KAHEHTU M APYTH
KOHTPAr€HTH, YCTAHOBECHH HHAHBHAYAAHO HAHM Ha IPYIH, U H3II0A3BA Ta3H HHMOPMAIHA 32
KOHTPOA Ha KpeAuTHuA puck. IToantnka Ha ApyKecTBOTO € Aa M3BDBPIIBA TPAH3AKIINN CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PBEKOBOACTBOTO Ha APYKECTBOTO CUNTA, Y€ BCHIKH
rOpecrioMeHaTH (PHHAHCOBH aKTHUBH, KOUTO HE Ca OMAM OOE3IEHABAHM HMAHM Ca C HACTBIIHA
ITAACHK IIPE3 IIPEACTABEHUTE OTYCTHU IIEPUOAHM, Ca (PHHAHCOBU AKTHBH C BHCOKA KPEAHTHA
OIICHKA.

AP}DKCCTBOTO HC € IIPCAOCTABAAO @)I/IHB.HCOBI/ITC CH AKTHBHU KATO O0e3IIedeHue 110 APyTH CACAKH.

[To orHOIIEHHME HA TBPrOBCKUTE U APYTH B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAHUTEH PHCK KbM HHTO CAHH OTACACH KOHTPAreHT HAM KbM Ipyla OT
KOHTPAr€HTH, KOUTO HMAT CXOAHU XaPAKTEPUCTHKH. 1'bPrOBCKUTE B3EMAaHHA CE CBCTOAT OT
MAaAbK OpOH KAMEHTH B pasAWYHH HHAyCTpum u reorpadpckm oOasactu. Ha 6aszara Ha
HNCTOPUYECKH ITOKA3ATEAH, PBKOBOACTBOTO CYMTA, U€ KPEAUTHATA OIICHKA HA TbPIOBCKU
B3EMaHUA, KOUTO HE €A C U3TEKDA ITAAEK, € AOOPa.
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KpeAutHuAT pHCK OTHOCHO IIapH M ITAPUYHHU CKBUBAACHTH, CPEACTBA HA IAPUYHUA I1a3ap,
HEOOE3IIEYEeHN OOAHMIallnd U ACPHUBATHUBHH (DHHAHCOBH HHCTPYMEHTH CE€ CYATA 32
HECBHIIECTBEH, ThH KATO KOHTPATCHTUTE Ca OAHKH C AOOpA PEITyTAIIHA U BICOKA BBHIIIHA OLICHKA
Ha KPEAUTHHS PEHTHHT.

Benuxu HCC”b6I/Ipa€MI/I B3CMaHMA Ca 0663HCHCHI/I AO pa3Mepa Ha HpocpoquaTa UM 9aCT AU HA
JacTTa OIPEACACHA KaATO HCC"b6I/Ipa€Ma. baaancoBure CTOMHOCTH OIIMCAHU HO-FOPC, ca
OIIPCACACHH KATO HaMAaACHH C HAYHCACHATA O6CSHCHK3 OTYETHNA CTOMHOCTHU HAa AKTUBUTE W
TIPEACTABAABAT MAKCHUMAAHO BB3MOKXHOTO HM3AAraHC Ha KPCAUTCH PHCK Ha ,A,py}KCCTBOTO I10
OTHOIIICHME HA TE€3M1 aKTHUBH.

37.4. Awnaau3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT /PYKECTBOTO Aa HE MOXKE Aa IIOracCd CBOHUTE
3aABAKEHIA. APYKECTBOTO ITOCPEINA HYMKAHTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATECAHO
CACAH TAAIIAHHUATA IIO ITOTACHTEAHHTE ITAAHOBE HA ABATOCPOUYHHTE (DUHAHCOBU 3aABAKEHI,
KAKTO M BXOAAIIUTE M H3XOAAINM IAPHYHU IIOTOIH, BH3HUKBAIIM B XOAQ Ha OIIEPATHBHATA
AeHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AMYHH BpeMeBH Ieproan. Hyxamre
OT HAPUYHU CPEACTBA CE CPABHABAT CHC 3a€MHTE HA Pa3IIOAOKEHHE, 32 Ad ObAAT YCTAHOBEHH
H3AAITBIN UAU AepuiuTa. To31M aHAAU3 OIPEACAd AAAU 3a€MHTE Ha Pa3IOAOKEHHE IIE ca
AOCTATBYHH, 32 Ad IIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKH IAPU B OPOI U B Pa3IAAIIATEAHH CMETKH, 32 Ad IIOCPEINa AMKBUAHUTE CH
HYKAH 32 11epaoAu A0 30 axm. CpeacTBa 3a ABATOCPOYHHTE AMKBHAHU HYMKAH CE OCHIYPABAT
9Upe3 3aeMU B ChOTBETHIA Pa3MEpP U IIPOAAKOA Ha ABATOCPOYHH (DMHAHCOBH AKTHUBIL.

KoM 31 mapr 2023 r. masexuTe Ha AUCKOHTHPAHUTE AOTOBOPHH 3aAbAKEHHA Ha APyHKecTBOTO
ca 0DOOIIEHN, KAKTO CAEABA:

Texymm Herexymm
Ao 6 mecerta  Mexxay 6 Orl1a05 Haa 5
31 mapT 2023 1. ul2 TOAMHU TOAUHHA
Mecera

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

bankosn n Apyru 3aemn 898 17 844 17 032 26 600
TBpProBckn 1 APYTH 3aABAKCHHA 4 356 4 356 - -
3aABAKEHHA KbM CBBP3aHU AHIIA - 1 946 - -
OGio 5254 24 146 17 032 26 600

B IIpEAXOAHUS OTYETEH IIEPHOA ITAACKUTE HA AOTOBOPHUTE 3aABAKCHHA Ha APYKECTBOTO Ca
0DOOIIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2022 1. Ao 6 mecerta  Me>xay 6 Or1ar05 Haa 5
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Mecera
‘000 AB. ‘000 AB. ‘000 AB. ‘000 asB.
bankosu u Apyru saemu 592 17 957 17 106 26 758
TBproBcku 1 APYIH 3aAbAKEHUA 8 554 - - -
3aABAKEHHA KbM CBBP3aHN AUIIA - 2 840 - -
3aAbAKEHUA TIO AU3UHTOBA 27 - - -
AOTOBOPH
O06110 9173 20 797 17 106 26 758

CTOfIHOCTHTC, OITOBCCTCHH B TO3H AHAAH3 HaA ITAACKHUTC HA 3AADBAKCHHUATA, IIPCACTABAABAT
HCAUCKOHTHPAHHUTC IAPUYHH IIOTOLOM IIO AOTOBOPHUTEC, KOHMTO MOraT Aa CC€ pasAmdaBaT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKCHHUATA KbM OTYCTHATA AATa.

PuHancoBUTE AKTUBU KATO CPEACTBO 32A yIIPAaBACHUE HAa AUKBUAHUA PUCK

HPI/I OICHABAHCTO M YIPABACHHCTO HA AHKBHAHUA PHCK Apy’)KCCTBOTO OTUYHUTA OYAKBAHHTC
ITapUYHHA IIOTOIIH OT Ct)I/IHaHCOBI/I UHCTPYMCHTH, ITO-CIICOUAAHO HAANYIHUTC ITIAPHUIHHI CPCACTBA
%8 prFOBCKI/I B3eManuda. Haanmuuure HapI/I‘IHI/I pCCYpCI/I %8 prrOBCKI/I B3€EMaHHA HE HAaABHITIIABAT
3HAYHUTCAHO TEKYIIIHUTEC HYXAHU OT H3XOAAI] HapI/I‘{CH OTOK. ChrAaCHO CKAIOYEHUTE AOFOBOpI/I
BCHUYKH ITIAPUYHHN IIOTOIK OT TBPTOBCKH 1 APYTH B3EMAaHUA €A ABAXKHIMHI B CPOK AO CAHA T'OAMTHA.

38. OrmeHsABaHe MO CIIPaBEAAUBA CTOMHOCT

CrupaBeaArBaTa CTOMHOCT HAaH-OOIIO IIPEACTABAABA CyMAaTa, 32 KOATO EAUH AKTHB MOMKE Ad OBAE
PasMEHEH HAH CAHO 3aABAKECHHE Ad ObAEC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha CACAKATA
MEKAY HE3aBUCHMH, KeAaemn u nHdopMmupanu koHTpareHTH. [loAnTHKaTa Ha APYKECTBOTO €
A2 OIIOBECTABA BBB (DUHAHCOBUTE CH OTYETH CIIPABEAANBATA CTOHHOCT HAa (DHHAHCOBUTE AKTUBU
1 TACHUBH, HAli-BEY€ 32 TE3MU, 32 KOUTO CHIIECTBYBAT KOTUPOBKH HA A3aAPHU IICHI.

[IpurekaBanure OT APYKECTBOTO (PHHAHCOBH AKTHBH - KPEAUTH, B3E€MAHUA W IIAPUIHH
CPEACTBA, TOPAAH KOETO Ce€ IIpHeMa, 4Ye OaAaHCOBATA UM CTOHMHOCT € paBHA Ha TAXHATA
crpaBeAAnBa CTORHOCT. PHHAHCOBUTE ITACHBU IIPEACTABASBAT OCHOBHO OAHKOBU U APYTH 3aEMH
U APYIHM 33aABAJKECHHA, IIOPaAHM KOETO C€ IIpUeMa, dYe 0aAaHCcoBaTa KM CTOHHOCT €
IPUOAUBNTEAHO PaBHA HA TAXHATA CIIPABEAAHBA CTOHHOCT.

P’bKOBOACTBOTO CanTa, Y€ IIpU CHIIECTBYBAIUTEC 0OCTOATEACTBA TIPEACTABEHUTE B OTYCTA 324
CpI/IH.’leCOBOTO CbCTOAHME OIICHKH Ha CpPIHaHCOBHTC AKTUBHM M MACHBHU CA BB3MOKHO HAM-
HAACKAHU, AACKBATHH 1 AOCTOBCPHI/I 32 IICAHTE HA CpI/IHaHCOBaTa OTYETHOCT.

CrpaBeaAnBaTa CTOMHOCT HA MHBECTUIIHOHHHUTE UMOTHU - 3€MH, CIPAAU € OIIPEACACHA HA
0asata Ha AOKAAAM HA HE3aBHUCHMU AWILECH3UPAHU OLIEHUTEAH, IIPHUTEKABAIIH CHOTBETHUTE
ceprucukary, nspasean or KHOB.

MzmmoasBanusr IIOAXOA 32 OII€HKAa HAa HMHBCCTHIHOHHHUTE MMOTH € HaSapHI/IH. B ocnosara ma
TO3HU ITOAXOA Ca 3AACTHAAN CPABHHUMMU ITA3APHU IICHH ITIO MECCTOIIOAXKCHUEC UAH IIPCAHA3SHAYCHIC
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HA AKTHUBH, KOUTO YAOBACTBOPSBAT M3UCKBAHUSATA 32 CPABHUMOCT /HMACHTHYHH HAU CXOAHUI
obextH/.
CupaBeaAnBaTa CTOMHOCT HA HMHBECTHLIMOHHHTE HMOTH € OLICHEHA, KATO € W3IIOA3BAH
cpaBHuTEAHNA METOA. OLIEHKATA CE U3TOTBS 32 I1ETA IIOPEAHA TOAUHA.
[Tpuaararero Ha "[lazapen moaxoA" upes "CpasrureseH MeTOA" ce Gasupa Ha aKyMyAHpaHe U
aHaAu3 Ha HHAOPMALUS OT HU3BBPIICHH HPOALKON U O(EpUpPAHH LEHU 32 IIOAOOHH Ha
OLICHSBAHUTE AKTUBHU, KATO:

® CC OTYHTA Ce IIOCACAHHTE IIPOAAKON HA ITOAODHH UMOTH 32 IIOCACAHHTE 12 Mecera;

® OICHABA C€ 3HAYCHUETO HA PA3AHUYHATA C AHAAO3HTE IIO0 OTACAHH IIOKA3aTCAH 32
CpaBHEHUC;

® OOCAEABAT CE AAHHHU 32 IIPOAABACMOCTTA - YMEPEH IIa3aPEH HHTEPEC, HAAMYNE Ha
oepTH, EMU3OANIHHI CACAKH;

® CC HU3YHCAABAT ITOAXOAAIIM ITA3aPHHU CHOTHOIINEHHUS (MHOKHTEAH), KOHTO Aad CE
IIPUAOIKAT CHPAMO OLIEHABAHHUA OOEKT.

OmnpeaeA€HOTO HUBO Ha MepapXHuATa Ha CIIPABEAAMBATA CTOMHOCT HAa MHBECTUIIMOHHHTE
HUMOTH € 3-TO HUBO.

Hsama TIPCXBBPAAHNSA HAa HHBATA MCKAY ABC TOAWNHH, THU KATO HIMA IIpOMsHa BBB
BXOAAIIIITE AAHHH HAa KOHUTO Ca 633HpaHI/I OIICHKUTEC.

HafI—C(pCKTI/IBHOTO %8 HafI—AO6pOTO H3IIOA3BAHEC Ha AaKTHUBHUTEC HE CE paSAI/I‘IaBa oT
HM3IIOA3BAHETO UM B MOMECHTA.
OCHOBHH CTBIIKHI OpHu OIIPCACASHE Ha CIIPpaBCAAHBATA CTOMHOCT HAa HMHBCCTHUIHOHHUTC
HMOTH:
- I/IACHTI/Iq)I/ILII/IpaHC %8 OHpCACAﬂHC XapaKTCpI/ICTI/IKI/ITC Ha aKTHUBHTE,

- OmIpeAeAfiHE Ha I1a3apa - OCHOBEH WAM Hal-m3roaeH. [lasapprT Ha KoliTO
IIPEATIPUATHETO OCBITIECTBABA CACAKH € HAN-H3TOAHHA ITOPAAM AWIICA HAa OCHOBEH
I1a3ap;

> CrupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTU € OIIPEACACHA Ha Oasara Ha
AOKAQAM HA HE3aBHCHMU AHUIICH3UPAHH OIICHHUTEAH, IIPUTEKABAIIN ChOTBETHHTE CePTH(UKATH,
usaasenu or KHOB.

M3moA3BaHHAT ITOAXOA 32 OIPEAEAAHE Ha CIPABEAAMBATA CTOMHOCT Ha
dpuHAHCOBUTE MHCTPYMEHTH, € IIPUXOAHUA. B OcHOBata Ha TO3M ITOAXOA € IIPEBPBIIAHETO Ha
ObACIIH CyMH (TAPHUYHU IIOTOIM HAW IIPUXOAU U Pa3XOAM) B ceramHa (AHNCKOHTHPAHA)
CTOMHOCT.

CrpaBeaAnBaTa CTORHOCT Ha (DHHAHCOBHUTE MHCTPYMEHTH € OIICHEHA KATO € M3ITIOA3BAH METOAQ
Ha 6azaTa Ha AoxoAmTe. [Ipy TO3HM METOA OILIEHABAHETO CE OIIPEACAS Bb3 OCHOBA Ha CTOMHOCTTA,
ITOCOYEHA OT TEKYIINTE ITA3aPHI OYAKBAHUA 32 TE3W OBACIIN CYMH.
[Tpraaramero uHa "Ilpuxoanns moaxoA" dpes ,,MeToaa Ha HazaTa Ha AOXOAWTE ce Oasmpa ce Ha
AKyMyAHpaHATa U aHAAN3HPaHa HH(AOPMALINA 32 IAPUIHHU IIOTOIM UAH IPUXOAH H PA3XOAU OT
FOAHUIIIHHE OTYETH, KATO:

® ce IpreMa IPEe3yMIINATA 32 ,, ACHICTBAIIO IIPEATTPUATHE

® OTYHTA CE MKOHOMHYECKaTA cdhepa Ha ACHHOCT H ITA3aPHOTO ChCTOSHIE B MOMEHT;

® U3II0A3BA CE IPENH3HO OIPEACACH AUCKOHTOB (DAKTOpP ChOOPA3EH C MKOHOMUYECKATA
OOCTAHOBKA.
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OrpeacACHOTO HUBO Ha IHepapxufra Ha CIPABEAAMBATA CTOMHOCT Ha IIPUTEKABAHHTE
pUHAHCOBH MHCTPYMEHTH € 3-TO HUBO.

Hsama TIPEXBbPAAHUSA HA HUBATA MCKAY ABC T'OAWMHMH, THU KATO HAMA IIPpOMsIHA BBB BXOAAIIIUTC
AAHHI Ha KOUTO Ca 62131/IpaHI/I OIICHKHTE.

39. IToamTHKa M IPOITEAYPH 32 yIIPABACHHE HA KAIIUTAAA

L[CAI/ITC Ha Apy)KCCTBOTO BDBB BPb3Ka C YIIPABACHHC HA KaITTaAQ Ca:

® Aa OCHUIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Aad IIPOABAKHU A2 CHIIECTBYBA KATO
ACHICTBAINIO IPEAIPHUATHC; U

® AQ OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHITHTE, KATO OIIPEACAS II€HATA Ha
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HAa PHCKA.

Apyﬁ(CCTBOTO HA0AIOA2BA KAITMTAaA2 HA 0234Ta HA CBbOTHOIIIEHHETO HA KAIIUTAA KbM HETHHUSA
ADBAT.

Apy)KCCTBOTO OHpCACAﬂ KAIATAAd Ha OCHOBaTa Ha 0AAAHCOBATA CTOMHOCT Ha COOCTBEHUSA
KaITUTaA, IIPEACTABCH B OTYCTA 34 @HH’&HCOBOTO CBbCTOAHMC.

Herausr ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aABAKCHHA, 34EMHUTC, THPTOBCKHUTC M ApPYIH
3aAADBAKCHUA, HAMAAC€HA C OaAaHCOBaTa CTOMHOCT Ha HapI/ITC 54 HapI/I‘IHI/ITC CKBHUBAaACHTH.

L[CATQ_ Ha APYH{CCTBOTO € Aa HOAA"bp)Ka CBbOTHOIIICHHMETO Ha KalldTaAa KbM O6H_IOTO
q)HHaHCI/IpaHC, TaKOBa Y€ Aa ITIO3BOASIBA HOPMAAHOTO MY Ci)YHKLII/IOHI/IpaHe KaTo ACﬁCTBamO
TIPCAIIPHUATIC U Ad OCHUIYPABA BB3BPAITACMOCT HAa HMHBCCTHPAHHUTC CPCACTBA HA AKIIMOHCPHUTC,
KaKTO M Aa HOA,A,"bp)Ka OIITUMAaAHA KaITTAAOBa CTPYKTypa, 32 Aa Ce peAyquaT paSXOAI/ITC 3a
KaItkuTaAa.

KarmmrraasT 32 TIPCACTABEHUTE OTIYCTHH IICPHOAM MOKE Ad 6"bA€ AHAAM3HUPAH, KAKTO CACABA:

2023 2022
‘000 aB. ‘000 as.

CobcrBen kammTas 62 519 63014
Kanuraa 62 519 63 014
+AbAr 75 464 76 266
- [Tapn 1 mapuaHM eKBUBAACHTH (3) (5)
Heren ABAT 75 461 76 261
ChOTHOLIEHNE HA KAIIUTAA KbM HETEH ABAT 1:0.83 1:0.83

AP}DKCCTBOTO HE ¢ IPOMCHSAAO IEANUTE, IIOAUTHKUTC U IIPOLIECCUTC 32 YIIPABACHHC HA KAIIUTAAAQ,
KaKTO M HAYHHA Ha OIIPCACASHC HA KAIIUTAAA IIPE3 IIPCACTABCHUTE OTYCTHH IICPUOAM.
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40. Cpb6urna caeA Kpasd Ha OTYETHHUA IIEPUOA

He ca Bp3pmkmasm KOpHUTHPAIII cpOuTHA MCIKAY AaTaTa HaA (i)I/IHaHCOBI/IH OTYET M AaTaTa Ha
OTOPHU3HUPAHCTO MY 32 HM3AABAHC, KOUTO HE Ca HAMCPHUAH OTPAKCHHC B HACTOAIINA (bI/IHaHCOB
OT4YCT.

CaeA AartaTa Ha (PHHAHCOBUA OTIET AO AATATA HA HETOBOTO OAOOPSBAHE HE CA HACTBIIMAL
CBIIECTBCHH HEKOPUTUPAIIN CHOUTHS.

» Ouaksa ce BOCHHUSAT KOH(AUKT ,,Pycusi-Ykpaiina” 1 CBbp3aHHUTE C HErO UKOHOMUIECKN
CAHKIIMH ¥ APYTH MEPKH, IIPEAIIPHUETH OT IIPABUTEACTBATA IO CBETA, AA UMAT 3HAYUTEAEH ePEKT
KaKTO BBPXy MECTHHUTE MKOHOMHUKH Ha OTAGAHHTE CTPAHH, TaKa M HA TAODAAHATA MKOHOMUKA.
Beposirao MHOrO OT mpeAnpuATHATa 1€ OBAAT 3ACETHATH HEIPAKO HAH IIE Ca U3IIPABEHU IIPEA
3HAYUTEAHN HECHIYPHOCTH IIO OTHOIIEHHE Ha IIOTEHIIMAAHOTO MY KOCBEHO BbB3ACHCTBHE,
HAIIPUMEpP OT ITIOTEHITMAAHU KOACOAHHUSA B IIEHUTE HA CTOKUTE, IIEHUTE HA CHEPIUATA, BAAYTHHUTE
KypCOBE, HEAOCTHI Ha AOCTaBkW, mHMAanma um Ap. Ha To3m eramr pproBOACTBOTO HE € B
CBCTOAHHUE AA OIICHU HAAEKAHO BB3ACHCTBHUETO, THIl KATO CHOUTHATA CE PA3BUBAT HA €KECAHEBHA
0a3a, KaKTO M Y€ ABATOCPOYHOTO BB3ACHCTBHE MOKE CBIIO Ad IIOBAHAE HAa OOEMHUTE Ha
TBPIOBHA, HAPUYHNTE IIOTOIH, peHTA0MAHOCTTA 1 Ap. Hekopuruparure rmocaeaparu cpouTrs
HE OKa3BaT BAMSHHE BBPXY OIICHKATA Ha aKTUBHTE UM IIACUBHTE KbM AaTaTa Ha OasaHca. ToBa ce
OTHACA, HAPEA C APYIH CHOOPAKEHUA, M AO OIEHKH, BKAIOUHTEAHO OOE3IIEHKA Ha AKTHBH,
CIIPaBEAAUBH CTOMHOCTU U IIPOBH3HUM.

CAeAOBATEAHO, BOGHHUAT KOHMAHKT MEKAY YKpaiiHa u Pycusa um cBbp3aHHTE C HETO CAHKIINN
KbM Pycus, oIleHeH KaTO HEKOPHIHPAINO CHOUTHE 3a IIEAHTE Ha TOAMIIHHTE (DUHAHCOBH
orueru 32 2023 r.:

e He BoAu A0 mpensdnCcAfiBAHE HA IIPUOAUBUTEAHH CYECTOBOAHHU OIICHKH M CIIPABEAANBU
CTOMHOCTH: HE C€ M3UCKBA IIPEPASTACKAAHE Ha AOIYCKAHHUA U ITAPAMETPH B MOACAH 32
0o0e3IleHKa M OIICHKA IIO CIIPABEAAHBA CTOIHOCT, TECTOBE 34 BB3CTAHOBUMOCT Ha
B3EMAHHA, KPEAUTH, ABATOTPAHHU aKTUBU, MATEPHAAHHU 3aITACH, OTCPOYCHH AAHBIHHU
AKTHUBU U Ap. IIOA.

e He Boaum A0 mpomsHa B KAacupuKanus (HAIp. TEKYIIN/HETEKYIIH, AbPKAHA 32
IPOAQKOA/ THPIYyBAHE) HA AKIUBH M IIACHBHU: BCAKAKBU CbHIIBTCTBAINM IIPOMECHHU B
HAMEPEHHUATA Ha PBKOBOACTBOTO Ha IIPEAIPHATHATA N AOTOBOPEHOCTHUTE CAEA
31.03.2023 1. HE BOAAT AO IPEPA3TACHKAAHE HA KAACH(PUKAIIMUTE HA aAKTUBU M IIACHBH

kbm 31.03.2023 1.
41. Oaob6peHme Ha (PMHAHCOBUA OTUET

@Qunancouar order kpM 31 mapr 2023 1. (BKAIOYHTEAHO CpaBHHUTEAHATa HHMOpMALNA) €
oa00pen u nipuer ot CbBera Ha Aupekropute Ha 28.04.2023 1.



