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[TOACHEHMA KbM KOHCONMMANpaHUa (OMHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEHMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Marka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudaTa ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bounrapus. Ceganuieto Ha
OpyxectBoTo - mManka e rp. Cocmsa, 6yn.” [xenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTBoTo — mainka e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — Malka e rp. Codums.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)KeCTBOTO — Mamka.

MNpe3 OTYETHUS W CPaBHUTENHUS Mepuod HsSIMa MpPOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBaTta oT 'pynaTta unu B Apyro cpeAcTBoO 3a UAeHTUMKaLUS.

Akunnte Ha [Ipy>XecTBOTO - Maka ca pernctpupanun Ha bbnrapcka cdoHgosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsea ot CbBeT Ha OUpeEKTopuUTe.

Ha 19.05.2021 e mn3BbplueHa cMsiHa B CbBeTa Ha OMPEKTOpPUTE Ha OPYXECTBOTO - MaWka ,
KaTto Ha msicToTo Ha [aHuena JlosaHoBa Hukonoea e uasbpaH ,3em MHeect” EOO[.

Kbm 31.12.2022 r. CbBeTa Ha ANPEKTOPUTE € B CreHNS CbCTaB:
1. Muxaun CtennsHos Muxannos

2. Pagka umutposa MoToBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npeacTaBnsBa W ynpaengsa oOT M3nbnHutTenHua aumpektop Mwuxaun
Mwuxannos.

BpoAat Ha nepcoHana Ha rpynata kbM 31 gekemBpu 2022 r. e 341 cpegHocnucbyeH Gpon
(361 cpepHocnucbyeH 6pon kbm 31 gekemepun 2021 r.)

Kbm 31.12.2022 r. OCHOBHU aKUMOHEpU C NpaBo Ha rnac Ha Apy»XeCcTBOTO - Marika ca:

XonauHr Ceeta Codoms Al  25.23 %

3em MHBecTt EOQ[] 21.18 %
Opyrun HON 48.48 %
dusmyeckn nuua 511 %

Mpegcrasnasawmte Ha XonauvHr Hoe Bek® ALl HaAMaT uHdoOpmauma 3a HanuMyme Ha
CBbP3aHOCT MeXAy akumoHepuTe W/MnM 3a Hanvyune Ha CnopasymMeHuss BbB Bpb3ka C
ynpaxHsaBaHe Ha rnacosete MM B OOWOTO cbbpaHne Ha AKUMOHEepUTe APYKEeCTBOTO -
Mawnka.

OcroBHaTa meiHOCT Ha ,XonawHr Hoe Bek” All w HerosuTe AbliepHN MPeANpUsTYS
(,I'pynaTta”) ce cbCTOM B:

XonguHr HoB Bek Al

MpuoobusaHe, ynpasneHune, oueHka 1 npogaxba Ha ydactvsa B 6bnrapckm n 4yxxaectTpaHHu
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpPyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBreHune, oueHka 1 npodaxxba Ha NuuUeH3nn 3a N3non3BaHe Ha NaTeHTu Ha APYXKeCTBa, B
KOWTO y4acTBa.

JloBuko CyxuHaon EAl
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Mokynka Ha CTOKM W Apyrn Beww C uen npogaxba B nMbpBOHa4vaneH, npepaboTeH wnu
obpaboTteH BuA; npoaaxba Ha CTOKM cOOCTBEHO NPON3BOACTBO; ThProBCKO NOCPEaHNYECTBO
N NpeacTtaBUTENCTBO; KOMUCUMOHHW, CMEAMLUMOHHW U MPEeBO3HM COENKWU; UMMNPEecapckn u
KOHCYNTaHTCKM YCNyru; NpOM3BOACTBO, WU3KynyBaHe M npepaboTka Ha cernckocTomnaHcka
NPOAYKLMS; MOKYMKa, CTPOEX Unn o63asexaaHe Ha HeBMXMM UMOT C Lien npoaaxta

bynubH ALl

MponsesoacTBo 1 NpepaboTka Ha MECO OT OMALLHW XXMBOTHU. [Jpy>KeCTBOTO - Manka e
CKoumo goroeop 3a npogaxba Ha 416 000 6p. akuun, npegcrasnsiBawyn NnpubImMsnTenHo
9,91% oT kanuTana Ha abLlepHoTOo ApyxXecTBo ,bynubH” EAL Ha 27.01.2022 .

BbnrepunaH NpertH EOOQ

TpaHcnopTHa [OEWHOCT — nNpPeBO3 Ha NbTHAUM M ToBapyM B CTpaHata u 4yxbuHa,
CrneauLMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrn Belwun, CKNagoBWU CAENKM,
TbProBCKO NPEeACTaBUMTENCTBO U NOCPEeQHNYECTBO, KOMUCUOHHMW CAENKM.

NornctnyeH napk byprac EOO[

WNarpaxgaHe, ynpaBneHme u pasBuTMe Ha NOrMCTUYHM U MHAYCTPUAnHN 30HW, OTAaBaHe MNoa
HaeM w/unu npogaxba Ha ObAroTpaHW akTMBM, OOLO ynpaBfieHMEe Ha 30HUTE C Len
nony4yaBaHe Ha nedvanba oT npegocTaBeHuTe obcnyxsBawm gevHoctu. Ha 31.03.2022 r.
[pyXecTBOTO — Marika e Npogano UHBeCTMLMATa CH.

ArponnacmeHT-92-B Al
MponssoacTBo 1 NpepaboTka Ha MeCco OT AOMALLHU XXUBOTHM.

Oanuns Acetr EAL]

Mpon3BoacTBO, NpepaboTka U TbProBUSi CbC CTOKM M YCNyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CNeAULNOHHN W
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNYy>XBaHE;
XOTENUEepCKN, TYPUCTUHECKWN, PeKNamMHK, WHGPOPMALMOHHM, MPOrpaMHu, WMMpPecapcKm
ycnyru /cnen usgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aBexpaHe Ha HeOBWMKMMU
UMOTK C uen npogaxba /cnea nsgasaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMNopT, cneavums,
npeanpuemMadecka AeviHoCT.

JNosuko Jlozapu Al

Mpo3BOACTBO M TbProBmsi CbC CENCKOCTONaHCKa NPOAYKLUMS, OTrrexaaHe u cTonaHnceaHe
Ha NO30BU HacaXaeHusi, NPO3BOACTBO U TbProBMs Ha rpo3ae U NpO3BOAHUTE HA rPO3AETO.
[py>XeCcTBOTO - Malika e CKIo4nno JoroBopu 3a npogaxkba Ha 425 500 6p. akumum,
npeactasnsealm npnbnuantenHo 14,32% oT kanutana Ha AbLEpPHOTO APYKeCTBO ,JIoBUKO
Jlozapu” EAL.

Arpo JloBuko EQOO

3bpHONPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka M CbXpaHEHMe Ha 3bpPHEHU U
XMBOTUHCKMN NPOAYKTU, ThbProBUS CbC 3bPHEHN U XXMBOTUHCKM NPOAYKTU, TbProBusi C TOPOBE
N arpoOXMMMUYECKn npenapaTtu 3a pacTuTenHa 3awmra.

Kanun 2003 EOOL

3bpHONPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka M CbXpaHEHME Ha 3bpPHEHU U
XMBOTUHCKN NPOAYKTU, ThProBUSI CbC 3bPHEHN U XXMBOTUHCKM MPOAYKTU, TbProBUsi C TOPOBE
N arpoOXMMMYECKM NpenapaTu 3a pacTUTenHa 3awmTa.




XonavHr Hos Bek Afl 9
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 r.

Heaswmxnmumn umotn EneHa EOO
Mokynka, cTpoex unu ob3aBexgaHe Ha HeABMKMMM UMOTU C Lien npogaxba

MHdpopMaumns OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha ydpensiBaHe, OSNOBOTO yyYacTue U
NnpaBoTO Ha f[fac 3a BCAKO ObLIEPHO OPYXECTBO, BKIIKOYEHO B KOHCONMMAauuATa, €
npenoctaBeHa B NoACHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHcCOoNnuanpaHuma d)I/IHaHCOB oTyeT

KoHconuaupaHmar duHaHcoB OT4eT Ha [pynata e CbCTaBeH B CbLOTBETCTBUE C
MexayHapoaHuTe cTaHgapTv 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nyGnukyBaHu OT
CobBeTa no mexayHapogHu cvetoBogHu ctangaptu (CMCC) u npuetn ot EBponenckus
cbto3 (MCPO, npmetn ot EC). Mo cmmncbna Ha naparpad 1, Todka 8 oT JonbrHUTENHUTE
pasnopenbu Ha 3akoHa 3a CYEeTOBOACTBOTO, NMpunoxum B bbnrapus, TepMuHbT ,MCOO,
npuetn ot EC* npeacraenasaTt MexayHapoaHuTte cyetoBogHu ctaHgapti (MCC), npuetu B
cvoTtBeTcTBUE € PernamenT (EO) 1606/2002 Ha EBponerickust napnameHT n Ha CbBeTa.

KoHconuaupaHuat @GuHaHCOB OT4eT € CcbCTaBeH B Obnrapcku rneesa, Koeto e
dyHKUMOHanHaTa BanyTa Ha Apy>ecTBOTO - Marka. Bcuyku cymn ca npeacraBeHu B Xunagu
nesa (‘000 nB.) (BKMOYUTENHO CpaBHUTENHaTa nHpopmauma 3a 2019 r.), ocBeH ako He e
NMOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH Mpu crnassBaHe Ha NpuHUMna Ha AencTBallo
npeanpusitue.

Kbm gaTtata Ha u3roTBsiHe Ha HacCTOSALWMS KOHcoNuanpaH (oMHaAHCOB OTYET PbKOBOACTBOTO €
HanpaBuNoO npeLeHka Ha cnocobHocTTa Ha [pynaTta ga NpoAbimKM CBOSITA AEWHOCT KaTo
AencTeawo npegnpusatue Ha 6asa Ha HannyHata nHdopMaumsa 3a npeasnanmoTo GbaeLue.
Cnien w3BbpLUEeHUs nperneq Ha genHocTTa Ha [Mpynata PbKkoBOACTBOTO ovakBa, 4ye [pynarta
MMa JocTaTbyHO (OMHAHCOBM peCcypcu, 3a Aa MPOAbLIKM onepaTMBHATa CU LOEVHOCT B
6nm3ko 6baelwe n NpoabimKkaBa Aa npunara npyHuMna 3a AencTBawo npeanpuaTue npu
N3roTBAHETO Ha KOHCONUAMpaHUs OMHAHCOB OTYET, HEe3aBMCUMO OT CbOMTUATA, CBBbP3aHM
¢ COVID- 19 npes roguHaTa 3a KOATO € U3roTBEH KOHCONUAMpaHua oMHaHCOB OTYET U KaTo
nocneasalLm Hekopurmpawm cbomTus.

2. I'IpomeHM B cHeToBOAHaTa NOJINTUKA

2.1. HoBu ctaHgapTn, nusmeHeHus n passacHeHms kbM MCPO, konto ca snesnu B cuna ot 01
pynata e npunoxwuna cnegHWTe HOBU CTaHAApPTWU, U3MEHEHMS U pasdcHeHna kem MCOO,
paspaboTteHn n nybnukysaHn oT CbBeTa N0 MEXAYHapOAHM CHETOBOAHW CTaHAapTU, KOUTO
ca 3agQbimKUTENHN 3a NpunaraHe oT roguHuA nepuog, 3anoysawy Ha 1 aHyapu 2021 r., HO
HAMAT CbLleCcTBEH edpekT OT NpunaraHeTo UM BbpXy PMHAHCOBUSA pesynTaTt u (oMHAHCOBOTO
CcbCTOdAHME Ha [pynarTa:

» MCC 1 n MCC 8 (n3meHeH) - [lepvHMumsa Ha CbLLECTBEHOCT, B cuna oT 1 sHyapu

2020 r., npuetn ot EC

Llenta Ha nameHeHusiTa € g4a ce M3Nonsea efHa 1 cblla JePUHNLNA Ha CbLLECTBEHOCT
B pamkuTe Ha MexayHapogHuTe cTaHaapTy 3a (oMHaHCOBO OoTYMTaHe 1 KoHuenTyanHaTa
pamka 3a h1HaHCOBO oTumTaHe. CbrnacHo N3MeHeHudaTa:

v\ HEesICHOTO NpeAcTaBsHe Ha CbllecTBeHaTa MHdopmauus UM CMecBaHe Ha
CblLleCTBEHA C HecbllecTBeHa uHdOpPMaUua uMMa Cblms edekT KaTto
NponyckaHeTo Ha BaXHa MHGOPMAUUA WM HENpaBUITHOTO W nNpeacTaBsiHE.
Mpeanpuatnsata pewasaT Kos WMHGOpMauus e CblieCTBEHA B KOHTEKCTa Ha
PMHAHCOBMSA OTYET KaTo LAno; n

v' ,OCHOBHWUTE NOTPeOMTENN Ha (PMHAHCOBM OTYETU C OOLLO NpegHasHayeHue“ ca
Te3n, KbM KOUTO Ca HaCOYeHN (PpMHaHCOBUTE OTYETM M BKMOYBAT ,,CbLLECTBYBALLMU
W NOTeHUnarHu MHBECTUTOPU, 3aeModaTenn u Opyrn Kkpegutopu®, Kouto Tpsiésa
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Aa pasuutaT Ha pMHaHCOBUTE OTYETM C 0BLLO NpeaHasHayYeHne 3a ronsiMa yYact
OT (hMHaHcoBaTa MHOPMaLUS, OT KOSITO Ce HyXXaasT.

» W3meHeHnsa Ha pedrepeHunnTe kbM KoHuenTyanHa paMmka 3a (oMHaHCOBO OTYMTaHe B
cuna ot 1 saHyapm 2020 r, npuetmn ot EC CMCC e wusgan npepaboTteHa
KOHLenTyanHa pamMka, KoAaTo BnNu3a B cuna HesabaBHo. Pamka He BOAWM 0O NPOMEHM
B HWTO eaWH OT CblUeCcTBYBalUTe CYETOBOAHW CcTaHgapTu. Bbnpekn TOBa,
npeanpuaTUSaTa, KOUMTO pasyuTaT Ha KOHUenTyanHaTa pamka npwu onpegensiHe Ha
CBOUTE CYETOBOAHW MOMUTUKM 3a COENKU, CbOUTUS UK yCrioBust Ha AEVHOCTTa Cw,
KOWUTO He ca pasrnefaHun cneumanHo B KOHKPETEH CYETOBOAEH CTaHAapT, Le morar
Aa npunarat npepaboTteHaTa pamka oT 1 aHyapu 2020 r. MNpeanpuaTtus we Tpsbea
Aa NpeueHAT Janu TexHUTE CYETOBOAHWM MONMUTMKM ca BCE Oulle MOAXOASALM
cbrnacHo npepaboTeHaTta KoHuenTyanHa pamka. OCHOBHMUTE NPOMEHMU ca:

v 3a [a ce NOCTUrHe LenTta Ha OMHAHCOBOTO OTYMTaHe ce hOoKycupa BbpPXY
pondta Ha PBbKOBOACTBOTO, KOETO TpsibBa [a CNYyXM Ha OCHOBHUTE
notpebuTenu Ha oTyeTuTe

v/ OTHOBO ce Habnsra Ha npuHUMNa Ha npeanasnMBOCTTa Kato Heobxoaumm
KOMMOHEHT, 3a Aa Ce NOCTUrHe HeyTparnHo npeacTaBsHe Ha MHdopmauuata

v' OeduHMpa ce Koe e OTYMTaLLOTO ce MPeAnpuaTMe, KaTo € Bb3MOXHO Aa e
OTAEITHO IPUANYECKO NULLE NN YacT OT NPeanpUATUETO

v npepasrnexanar ce onpeaereHnsTa 3a akTuB 1 nacue

v\ Npu Npu3HaBaHeTO Ha akTMBM W MacuBM Cce Mnpemaxsa YCroBUEeTO 3a
BEPOSATHOCT OT BXOASALLM UMW U3XOASLUM NOTOLMN OT MKOHOMMUYECKM NOM3un U ce
[AOMbrBaT HAaCOKWUTE 3a OTNUCBaHe

v [aBeart ce OOMbITHUTENHM HACOKN OTHOCHO PasfUYHMTE OLEeHBbYHM 6asu u

v' nevanbata unu 3arybata ce onpedensT KaToO OCHOBEH rokasaTen 3a

JenHoCcTTa Ha NpeanpuaTMeTo N ce NpenopbyBa NPUXOOMUTE U pasxoauTe OT
apyrms BceobxBaTeH goxon ga 6baaT peuuknupaHu npes nedanbara mnm
3arybaTta, Korato TOBa MOBMWAaBa YMECTHOCTTA WM  [AOCTOBEPHOTO
npeactaBsiHe Ha PUHAHCOBUTE OTYETMU.

» MC®O 3 (n3ameHeH) — OnpepgeneHne 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
owe He e npuet oT EC

» W3ameHeHns Ha MCPO 9, MCC 39 n MCPO 7: Pechopma Ha pedhpepeHTHUTE NTUXBEHU
npoueHTH, B cuna ot 1 aHyapm 2020 r., npuetn ot EC

2.2.CTaHaapTh, U3MEHEHUs N pa3siCHEeHUs, KOUTO BCe Olle He ca Bne3nu B curna u He
ce npunarar oT no-paHHa gata ot lpynarta

Kbm pgaTtata Ha ogobpeHne Ha TO3nM PUHAHCOB OTYET ca NybrnukyBaHW HOBW CTaHOapTw,
N3MEHEHMS M pa3siCHEHWs KbM CbLLECTBYBaLLM Beve CTaHAapTu, HO He ca BNesnu B cuna
unu He ca npuetun ot EC 3a pnHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2021 r., u He ca
Ounu npunoxeHn oT no-paHHa gata ot [pynata. He ce ovakBa Te Ja uMaT CbLUECTBEH
edeKkT Bbpxy (pvHaHcoBUTE oT4eTU Ha [pynaTta. PbKOBOACTBOTO O4YaKkBa BCUYKU CTaHAAPTU
N n3aMeHeHuns aa 6vaaT NpMeTn B cYeTOBOAHATA NonuTuka Ha [dpyKecTBOTO npe3 NbpBus
nepvoa, 3anoysall cnej gatara Ha BNn3aHeTo UM B cuna.

MpomMeHuTe ca cBbp3aHn CbC crnegHuTe cTaHaapTu:

NameHeHna B MCC 1 lMpeacrassHe Ha omHaHcoBuTe oTyeTun: Knacudumkauusa Ha nacvsuTe
KaTo TeKyLuM u HeTekywn, B cuna ot 1 aHyapu 2023 r., Bce oLle He e npueT oT EC
N3meHeHna B8 MCPO 3 BusHec kombuHaumm, MCC 16 NMOTKU, MalUMHM N CHOPBXKEHMS,
MCC 37 lNMpoBun3un, yCrioBHM NacuBmM 1 yCIOBHU aKkTUBK
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N3meHenneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle No OTHOLUEHWE Ha
OGu3Hec KoMbuHauMK, YMATO AaTta Ha npuaobvBaHe € Ha WNKU crief HavyanoTo Ha MbpBUSA
roguileH oTdeTeH nepuogd, 3anoyeawy, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO UMW MO-
paHo npunara W BCUYKA APYrM akTyanuaupaHu npenpatku cnopen MsmeHeHus Ha
npenpamkume 8 MC®O kbm KoHuenmyanHama pamka, nyonukysanm ot CMCC npe3 mapT
2018 r. 3aegHO ¢ HoBaTa Bepcust Ha KoHuenTyanHata pamMka (CnoMeHaTu Mo-rope B
»,OCHOBHa MHdopmauns”).

[aTta Ha BnNu3aHe B cuna n NnpexoaHu pasnopenom

N3meHeHneto Ha MCPO 3 cneagsa ga ce npunara B Obaelle Mo OTHOLLUEHMWE Ha
O6u3Hec koMbuHauMK, YMATO AaTa Ha npuaobvBaHe e Ha UNKU crief HavyanoTo Ha MbpBUS
roguileH oTdeTeH nepuog, 3anoyeawy, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO WX MO-
paHo npurara W BCUYKM APYrM akTyanuaupadu npenpaTtku crnoped WM3meHeHuns Ha
npenpatkmte B MC®O kbm KoHuenTyanHata pamka, nyonukyBaHn ot CMCC npes mapTt
2018 r. 3aegHO C HoBaTa Bepcuss Ha KoHuenTyanHata pamMka (CnoMeHaTu no-rope B
»,OCHOBHa MHopmMauma”).

N3ameHeHneTto Ha MCC 16 3acara c4eTOBOOHOTO TpeTupaHe Ha npuxogute OT
npogaxba Ha eauHuUM, NPOU3BEeAEHW Mpu MNpUBEXOAHETO Ha AadeH akTUB OT UMOTMH,
MaLUVHW U CbOPBXEHUST 40 MECTOMOIOKEHNETO N B CbCTOSAHMETO, HEOOBX0ANMM, 3a Aa MOXe
TON Aa PyHKUMOHMpPA MO Ha4YnHa, NpeaBuMaEeH OT PbKOBOACTBOTO, CbrnacHo nap. 17, 6ykBa
,»B” Ha MCC 16 MIMomu, mawuHU U CbOPBXXEHUS.

lpomeHu

1) C nameHeHneTo Ha nap. 17, 6ykea ,4° or MCC 16 iMoTin, MalMHK 1 CbOPBXKEHNS
€ npemMaxHaT TeKCTbT W3UCKBALL, NMpuchadaHe OT pasxoauTe 3a TecTBaHe Ha HeTHUTe
NocTbNNEeHus oT npoaaxbaTa Ha eanHULN, NPOM3BEAEHN AOKATO aKTUBBLT Ce NpuBexaa ao
MECTOMONOXEHNETO M CbCTOAHMETO Aa 6bae u3non3eaH MO HayvMHa, NpeaBuMaeH OT
PBKOBOACTBOTO.

Ot TOBa crneaBsa, Ye ce 3abpaHsiBa npucrnagaHeTo OT LeHaTa Ha npuaobuBaHe Ha
AafeH akTMB OT MMOTU, MalLUMHU U CbOPBXEHUA NpuxoamTe OT npodaxba Ha eguHUUUTE,
NPoOu3BEAEHN NPU OOBEXAAHETO Ha TO3N aKTUB OO0 HEeoOXOoOMMOTO MECTOMOSIOKEHUE U
CbCTOSAHME, 3a Aa MOXe fa paboTu No HaumHa, NpeasuaeH ot pbkooacTeoTo (nap. O316B
oT OcHoBaHuneTo 3a 3akntodeHms kbeM MCC 16).

2) C nameHeHneTto Ha nap. 17, 6yksa ,4° e gobaBeH TEKCT, Ye TeCTBaHeTO Aanu
AafeH aKTMB OT UMOTW, MALLUMHU U CbOPBXKEHUsT (DYHKLUMOHMPA NpaBUHO, O3Ha4YaBa OLeHKa
Ha TEXHUYECKNTE U PUNYECKN XapaKTEPUCTUKM, @ HE OLleHKa Ha (DMHaAHCOBUTE pesynTaTu

OT M3MNON3BaHeTO Ha akTMBa (Hanpumep oOueHsiBaHe Adanv akTMBbT OT MMOTH,
MaLUVHN U CbOPBKEHUSI € MOCTUrHan onpeaernieHo HMBO Ha onepaTuBHa nevanba — nap.
0316C).

3) MpeanpuaTneTo NpM3HaBa NOCTbNNIEHNATa OT npoaaxbarta Ha TakMBa equHULM U
pa3xoauTe 3a NPOM3BOACTBOTO M NpoAdaxkbaTa Ha Te3n eamMHMUM B nevandarta nnm 3arybara.
MpeanpuartneTto onpenens cebecToMHOCTTa Ha Te3n eauMHMUM B cboTBeTcTBMe ¢ MCC 2
MatepuanHu 3anacu (nap. 9-33) (MCC 16, nap. 20A, HoB).

lpomeHu

1) C nameHenmeto Ha MCC 37 ce yTOYHABA, Y€ pa3xoanTe 3a U3MbIHEHME Ha

AOroBop BKItoYBaT u Aeata Buga pasxoam (MCC 37, nap. 68A):

— JONBMHUTENHUTE pa3xoaun 3a U3NbIHEHWE Ha JOroBopa (HanpuMep pasxoauTe Ha
npekn matepuanu n Tpya); u

— pasnpegenexHne Ha Apyrn pasxoau, NpPsiko CBbp3aHu C U3MbIIHEHNETO Ha LOroBOpPU
(Hanpumep pasnpegeneHyn pasxoau 3a amopTU3auMs Ha MMOTU, MalMHU U CbOPBXEHUS,
N3Mnon3BaHn 3a U3NbfHEHNE Ha 4OroBopa Hapes C Apyrv 4OroBopu).

2) C n3MeHeHneTo CbLLO Taka ce BHAcs Marka npomsHa B nap. 69 Ha cTtaHgapTa,
KOWTO M3NCKBa Npeau Aa npusHae NpoBu3nst 3a oOpemMeHsBaLLM JOroBopn, NpeanpusaTmeTo



XonauHr Hos Bek ALl 12
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 r.

Aa npu3Hae eBeHTyanHa 3aryba oT obesleHKka, KOATO € Bb3HMKHana 3a akTuBuTe,
N3Non3BaHn Npu U3NbiHEHNE Ha AoroBopa (NpeauvlleH TeKCT — ,CBbp3aHu C gorosopa”),
cbrnacHo MCC 36 Obe3LeHKa Ha akTUBW.

MNpeaon u3mMeHeHnMeTo B nap. 69 ce wusnon3sa u3pas3bT ,aKTMBW, CBBbP3aHU C
poropopa“. Bbnpeku TOBa M3pasbT ,CBbP3aHM C [OOroBopa“ MOXe ga ce 4veTe, 4e
n3ncKBaHeTo B nNap. 69 ce npunara camo 3a akTUBW, U3MON3BaHM €OUHCTBEHO 3a 4OroBOpa,
a He u3nonaeaHu n 3a gpyru gorosopu. 3atoea CMCC npomeHn TekcTa B TO3u naparpad,
32 Ja ce MNOsICHM, Ye MU3NCKBAHETO 3a npu3HaBaHe Ha 3aryba oT obesueHka npeau
Nnpu3HaBaHETO Ha NMPoBM3MA 3a OobpeMeHsBaln OOroBOpWU Ce npurnara 3a BCUYKM aKTMBW,
4YMATO LieHa Ha npuaobuBaHe Wwe 6bae B3eTa NpeaBua Npy NpeLeHkaTa ganv JOroBopbT €
obpemeHnsBauy (nap. O317).

Hama Ha enu3aHe e cuna u npexodHuU pa3nopedbu

N3meHeHnneto Ha MCC 37 cnepgBa ga ce npunara 3a rogyHn oTY4eTHW nepuogu C
Hadano Ha unu cneg 01.01.2022 r. no OTHOLWIEHNE Ha CbLLECTBYBALLM JOrOBOPU, MO KOUTO
NpeanpuaTMETO HE € M3NbIHWIO BCUMYKM CBOWM 3aabibkeHus. [lo-paHHO npunaraHe ce
paspewasa (nap. 108).

M3meHeHneTo cnegea ga ce npunara ¢ obpaTHa cuna, KaTo ce Kopurmpa HadanHoTo
cango Ha HepasnpegeneHaTa neyanb6a (Mnu Apyr 3acerHat KOMMOHEHT Ha cobCTBEHMS
KanuTan) Ha gatata Ha NbpBOHa4YanHOTO npunaraHe. CpaBHUTENHaTa MHOPMaUusa BbLbB
bMHaHCOBMSA OTYET He ce Npensuncnssa (nap. 94A).

N3meHenneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle no OTHOLIEHME Ha
6u3Hec kKoMbuHauMK, YMAaTO AaTta Ha nNpuaobvBaHe € Ha WNKu cref HavyanoTo Ha MbpBUSA
roguwleH oT4eTeH nepuog, 3anoysaly Ha unu cneg 01.01.2022 r.

[Mo-paHHO nMpunaraHe ce paspellaBa, ako NpeanpuaTUETO CbLUEBPEMEHHO UK MO-
paHO npunara M BCUYKWM APYrX  akTyanuauMpaHu npenpaTtku crnopen M3meHeHUs Ha
npenpamkume 8 MC®O kbm KoHuenmyanHama pamka, nyonukysaHm ot CMCC npe3 mapT
2018 r. 3aegHO ¢ HoBaTa Bepcust Ha KoHuenTyanHata pamMka (CnoMeHaTu Mo-rope B
»,OCHOBHa MHdopmMauma”).

[laTta Ha BNu3aHe B cuna n NnpexoaHu pasnopenom

N3meHeHneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle No OTHOLUEHWE Ha
On3Hec KOMOUHaUMKW, YMATO gaTta Ha npuagobuBaHe € Ha WK cried Ha4vyanoTo Ha MbpBUA
rogvileH oTdeTeH nepuogd, 3anoysawy Ha unu cneg 01.01.2022 r.

[Mo-paHHO nMpunaraHe ce paspellaBa, ako NpeanpuaTUETO CbLUEBPEMEHHO UK MNO-
paHO npunara W BCWUYMKM APYrM akTyanuampaHu npenpaTtkm cnoped WMameHeHunss Ha
npenpatkmte B MC®O kbm KoHuenTyanHata pamka, nybnukysaHn ot CMCC npes mapTt
2018 r. 3aegHO Cc HoBaTa Bepcuss Ha KoHuenTyanHata pamMka (cnoMeHatu Mo-rope B
,OCHOBHa MHopmauns”).

MNognwHn nogobperna 2018-2020 r. . (PernameHT (EC) Ne 2021/1080 o1 28 1oHM
2021 r., OcdbmumaneH BeCTHUK, O6p. L 234 o1 2.7.2021 1.), B T.4.:

MC®O 1 lNpunaraHe 3a NbpBY MbLT HA MexxayHapoaHuTe cTaHaapTy 3a GMHaHCOBO
oTunTaHe — [IbLUEpHO NpeanpusaTe KaTo npeanpuaTtne, npunaraiwlo 3a nbpeu nbt MCOO

— MC®O 9 duHaHcoBM MHCTPYMeHTU — Takcu npu npara ot ,,10 npoueHTa“ 3a
oTnMcBaHe Ha hMHaHCOBW NacmBeu

— MCC 41 3emegenve — [laHb4HO obnaraHe Npu OLEeHsABaHE No cripaBennnea
CTOMHOCT

roduwHu nodobpeHusi Ha MC®O, yukbn 2018-2020 2.5 ca nybnukysaHm ot CMCC
Ha 14.05.2020 r. u ca npuetn 3a npunoxeHve B EC cbrnacHo Pernament (EC) Ne
2021/1080 ot 28 toHn 2021 r. (OdbmumaneH BecTHUK, 6p. L 234 ot 2.7.2021 r.).

C Te3n nopegnu NoguwHm nogobperns
Ha MC®O ce BHacAT NPOMEHN C orpaHnyeH
obxBaT B cregHUTe CTaHOapTU: MpeameT Ha U3MeHeHUeTo
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CraHpapT
e MC®O 1 lpunazaHe 3a nbpeuU Mbm [bwepHo npeanpusTme Kato
Ha MexdyHapodHume cmaHdapmu 3a npegnpuaTue, Npunarawlo 3a Nbpeu NbT
¢uHaHCo80 omyumaHe MCo®O
o MC®O 9 @uHaHco8U UHCMpPYMEHMU Takecn npu npara ot ,,10 npoueHTa“ 3a
oTnucBaHe Ha PMHaAHCOBWU NacuBU
e MCC 41 3emedenue [aHbyHO obnaraHe npu oueHsIBaHe no
crnpaBeanuBa CTOMHOCT
o MC®O 16 JlusuHe CTumynu no nuauHra

UsmeHeHue Ha MC®O 1 [lpunacaHe 3a nbpeu nbm Ha MexdyHapoOHuUmMe
cmaHlapmu 3a ¢uHaHcoeo omyumaHe -— [bwepHo npednpusmue Kamo
npednpusimue, npusnazauw,o 3a nbpeu nbm MC®0O

Cnopeg nap. 16, 6ykea ,a” Ha MC®PO 1 TllpunaraHe 3a nbpBM NbT Ha
MexayHapoaHuTe cTaHgapTy 3a (DMHAHCOBO OTYMTAHE Ha ObLUEPHO npeanpusitue, KoeTo
cTaBa npeanpuatue, npunarawo 3a nbpeu NbT MCPO, No-KbCHO OT CBOETO NMpeanpuaThe
MaWnka, ce npegocTaBs 0CBOOOXAaBaHe, CBbP3aHO C OLEHsBaHe Ha akTUBWTE M NacuBuTe
My BbB BCTBbNUTENHUS OTYET 3a (PMHAHCOBOTO CbCTOsiHME No MCPO. Tosa ocBoboxaaBaHe
oba4ye He ce OTHaAcsa 3a KOMMOHEHTM Ha COOCTBeHWUs kanutan. B pesyntar Ha ToBa TakoBa
AbLUEepHO npegnpuatve we Tpabea Aa BOOUM €eQHOBPEMEHHO OBE CUCTEMW Ha OTYMTaHe no
OTHOLLEHNE Ha KyMynaTMBHUTE KypCOBW pasnuku OT BanyTHO nNpeu3dncneHne Ha 6asaTa Ha
pas3nuMyHuTe gatn Ha npeMmHaBaHe kbM MCOO Ha npegnpuaTUETO Maka 1 Ha ObLUEPHOTO
npeanpuaTue.

C nsmeHeHneto Ha MC®O 1 ce obnekyaBa npunaraHeto Ha MC®O 1 oT abLLepHO
npeanpuaTtne, koeto npunara MCP®O 3a nbpBM NbT NO-KbCHO OT HEroBOTO NpeanpusiTue
Manka, NO OTHOLIEHWE Ha OUEHABaHeTO Ha KyMynaTMBHWUTE pasnukM OT BanyTHO
npensyncnsBaHe.

Cnopepn n3mMeHeHMeTO ce MO3BOSsiBa Ha AbLUEPHO NpeanpusatTue, koeTo usbepe aa
npunoxwu nap. 16, 6yksa ,a” or MC®O 1, oa oueHn KymynaTUBHUTE PasfnnKM OT BanyTHO
NpensyYncrieHne Ha BCUYKN YYXXOECTPaHHU OEeNHOCTW, KaTo U3nonseBa CcymuTe, KouTo buxa
GuMnM BKMOYEHN B KOHCONUANPaHUst UHAHCOB OTYET Ha NpeanpUaTMeTo

MalKa, Bb3 OCHOBa Ha faTtaTa Ha NpeMuHaBaHe Ha npeanpusTMeTO Manka KbM
MC®O (HO npean KOHCONMMAAUMOHHW KOpEeKuMM W oTynTaHe Ha edekta Ha OusHec
kombuHaumsaTa) (nap. M3A, HOB).

ToBa n3meHeHne ce npunara 1 3a acouMMpaHo UM CbBMECTHO NpeanpuaTue, KoeTo
n3bepe ga npunoxu nap. 6, dbykea ,a” ot MCPO 1. NameHeHMeTO € B cuna 3a rogullHu
OTYeTHM nepuoaun, 3anodBawm Ha unm cneg 01.01.2022 r., kKato € paspeLlleHo Mo-paHHO
npunaraxe.

HanpaBeHo e nameHeHune Ha yacT | Ha lNpumep 3a nntoctpaums 13 ot MNMpumepute 3a
untoctpauus B nap. NN 5 kbm MCPO 16 JInsuHr, kato e npemaxHaT OT npumMepa TEKCTLT 3a
Bb3CTaHOBsIBAHE Ha NogobpeHus Ha NU3MHIOBUSA MMOT OT NU3UHrogaTtensd, 3a ga He ce
NoNy4n eBeHTyanHo o6bpkBaHe MO OTHOLLIEHME HA TPETUPAHETO Ha CTUMYIMTE MO JIN3MHIA,
KOUTO MOraT Aa Bb3HWKHAT MOpaau HauvHa Ha UMCTpUpaHe Ha CTUMYNUTE MO NM3uHra B
TO3K NpUmMep.

Tovi kato lNpumepute 3a mnoctpaums kbM MCOO 16 He ca HepasgenHa 4act oT
cTaHdapTa, U3BMEHEHMEeTO He noanexu Ha npuemaHe oT EBponenckata KOMUcusa U 3aTtoBa
He e nybnmkyBaHO oduumnanHo 3aegHo ¢ opyrute naMmeHeHust Ha FoguwHmn nogobpeHns Ha
MC®O, umkbn 2018-2020 r.

v" N3ameHeHust Ha MC®O 4 3acTtpaxoBaTenHu goroBopu - otnaraHe Ha MC®O 9, B cuna ot
1 aHyapwm 2021 r., BCe owe He ca npueTtn ot EC
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v" UameHeHuss Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedopma Ha

nuxeeHuTe nokasartenu - ®asa 2

C nameHeHneto Ha MC®O 9 ce uenu ga ce NOsICHM KOM TakCu 1 pasxoau crnenea ga
B3eMe Nog BHUMaHue npegnpuaTMeTo nNpu npunaraHeTo Ha M3NCKBaHETO OTHOCHO npara oT
10 % 3a oTnNMcBaHe NO OTHOLUEHME Ha MoaudUUMpaHn PUHaHCOBU NacuBM.

OcHO8HU rnpomMeHU

C nameHeHueto Ha MCPO 9 ce nosicHsBaT TakcuTe, KOUTO NPEeanpusTUETO BKIIOYBA,
Korato MpeueHsBa danu YCroBusiTa Ha HOB unv moguduumpaH ¢uHaHCOB MNacue ca
CbLUECTBEHO PasfIM4HM OT YCMOBMATA Ha MbpBOHaYanHMA UHAHCOB nacue. 3a uenta e
nobaeeH HoB TekcT B nap. 63.3.6, cnopen KONTO NNaTeEHUTE UK NOMYYEHN TaKCW BKMOYBAT
camo TakcuTe, nnaTeHW WU MOMNydeHN Mexay Kpeautonosnydarens wu KpeauTopa,
BKITIOYUTENHO TaKCUTe, NnaTeHu Unu NonyyYeHn oT KpeauTonosnyyatens uin Kkpegurtopa oT
UMETO Ha Apyrus.

OT TO3M TEeKkCT cnegea, 4Ye TakCM WNM pasxogu, MraTteHu Ha TpeTu CTpaHn (M3BBbH
KpeauTopa), He ce BKYBaT npu oueHkaTa Ha npara ot 10 %.

Cbwo Taka ot nap. b.3.3.6 npean mM3aMeHeHMETO ca npemaxHaTu nocregHuTe ase
n3peyveHnsi, KOMTO ca BKITOMEHU B HOBMS nap. b3.3.6A, konTo rnacu:

»,AKO OageHa pasmsiHa Ha ObJrOBM WMHCTPYMEHTU UMK MpoOMsiHA Ha ycnosusTa 6bae
OTYeTEeHa KaTo noracsiBaHe, BCUYKM NMOETU pasxOanm UMK Takcu ce Npu3HaBaTt KaTo 4acT oT
neyan6aTa unu 3arybarta oT noracsABaHeTo. AKO pa3msiHaTa UM NPoMsiHaTa He ca OTYETEHM
KaTo noracsiBaHe, MOETUTE pasxogu MM Takcu Kopurnpat GanaHcoBaTa CTOMHOCT Ha
nacvea u ce amopTu3anpar 3a oCTaBallMsl CPOK Ha MoguduumpaHmsa nacme.”

Hama Ha enu3aHe e cuna u npexodHuU pa3nopedbu
M3meHeHneTo € B cuna 3a roguilHM OTYETHU nepuoaum, 3anoysawm Ha unm cneg 01.01.2022
r., KaTo e paspeLleHo No-paHHO npunaraHe. AKO NPeanpUsaTUETO NPUITOXN N3MEHEHNETO NO-
paHo, onosecTtaBa To3un dakt (MCPO 9, nap. 7.1.9).

MpeanpuaTneTo npuvnara WU3MEHEHMETO MO OTHOLIEHME Ha (UHAHCOBM nacuBwy,
KOUTo ca moamduumpaHm unm pasMeHeHN Ha Wnu cnep HavanoTo Ha roAvLIHUS OTYETEH
nepvoa, B KOMTO NpeanpuaTUETO npunara M3MEeHEeHWEeTO 3a MbpBU NbT (T.€. UBMEHEHMETO
ce npwvnara nepcrnekTuBHO, a He ¢ obpaTtHa cuna) (nap. 7.2.35).

MC®O 14 ,0TcpodeHn cMeTKM Npu perynupanun ueHn” B cuna ot 1 sHyapu 2016 r., Bce owe
He e npuet oT EC

3. CyeToBOOHA NONMUTHUKA
3.1. O6wu nonoxeHus

Han-3HaunmMunTe cCH4eTOBOAHN NOMNTUKN, npunaraHn npm N3roTBAHETO Ha TO3N KOHCoNMMaAnpaH
CbI/IHaHCOB OTYHET, Ca npeacrtaBeHn Nno-aony.

KoHconuampaHusT uWHaAHCOB OTYET € W3rOTBEH MNpM CchnasBaHe Ha NpuHUMNUTE 3a
OLIEHsIBaHe Ha OTAeNnHWUTE BUAOBE aKTUBW, NacuBu, NPUXOAM U pasxoam, cbrnacHo MCPO.
BasnTte 3a oueHka ca onoBecTeHW NoAapobHO Mo-HaTaTbk B CYETOBOAHATa MONUTMKA KbM
KOHCcONMAaupaHus GUHaAHCOB OTYeT.

Cnepga na ce otbenexu, Ye npu U3roTBSHETO HA NpeacTaBeHNst KoHconuampaH UHaHCOB
OTYET Ca WU3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpekn ye Te ca 6asmpaHu Ha
nHopmaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [JdaTtata Ha W3roTBAHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTatyu MoraT fa ce pasnuyaBaTt oT
HanpaBeHUTEe OLEHKW 1 JONYyCKaHUsS.

3.2. MpeacTaBsiHe Ha KOHconNuAaupaHusi hMHaAHCOB OTYeT
KoHconuaupaHmnsaT ouHaHCOB OTYET e npeacTaBeH B cboTBeTcTBNe ¢ MCC 1 lMpeacTtassaHe

Ha pnHaHcoBM oTyeT”. pynaTta npue aa npeacraBsa KOHCONMAMPaHUA OTYeT 3a nevyanbaTa
unu 3arybata n gpyrus BceobxsateH 4oxo[ B e4MHEH OTYeT.
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B koHconuaupaHusi oTyeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU
nepwuopaa, koraTo pynara:

a) npunara c4eToBOAHA NONMTMNKA PETPOCMNEKTUBHO;
6) npeusuncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (OUHAHCOB OTYET; UM
B) npeknacuduumpa nosuLmmn B KOHCONMANpaHus (OUHaHCOB OTYeT.

M TOBa MMa CblleCTBEH ed)eKT BbpPXY MHd)opmau,vaa B KOHCOJMOunpaHunAa OT4EeT 3a
q:)VIHaHCOBOTO CbCTOAHME KbM HA4YaJ10TO Ha npeaxoaHuna nepuoa.

3.3. Ba3sa 3a koHconunaauusa

BbB puHaHCcOBMSA oOT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUETO Marka U BCUYKM AbLLepHU npeanpuatus kbm 31 aekemepu 2022 .

AbliepHn nNpeanpuaTMs ca BCUYKU NPeanpusiTusi, KOUTO Ce HamupaTt Mof KOHTpora Ha
KOMMNaHusiTa Maika. Hanuue e KOHTPOn, KoraTto KOMNaHusiTa Maika e W3NoXeHa Ha, WUnu
“Ma npaea BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpuaTMeTo, B
KOETO € MWHBECTMpPaHO, U UMa BbB3MOXHOCT [a OKaXe Bb3OeucTBME BbBPXY Tasn
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUMS BbPXY MPeanpusTueTo, B KOETo e
NHBECTUPaHO. Becnykun obLiepHN NpeanpusTns umaTt oT4eTeH nepuoa, nNpuknoysall kbm 31
AeKeMBpPMU.

Bcuykn  BbTpewHOrpynoBu caenkm W canga ce  enuMuMHUpaT,  BKIHOYUTESTHO
HepeanuampaHutTe nevandbu n 3arybu ot TpaH3akuumn mexay apyxecrtsa B ['pynata. KoraTto
HepeanuampaHute 3arybu OT BbTPELIHOrpynoBu npoaaxbu Ha akTMBM ce envMuHupart,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rregHa Todka Ha [pynata. CymwuTe,
npeacTaBeHn BbB (PUHAHCOBUTE OTYETU Ha AbLUEPHUTE NPeanpusaTUS ca KOpUrMpaHu,
KbOeTo e Heobxooumo, 3a Aa ce OCUrypu CbOTBETCTBME CbC CHeTOBOAHAaTa MNOnuTMKa,
npunaraxHa ot ['pynaTa.

Meyan6a wnn 3aryba v gpyr BceoOxBaTeH OOXO4 Ha AblLUepHM NpeanpusaTud, KouTo ca
npnaobutTn nnn npoaageHn npes roguHata, ce npusHaBaTt OT gaTtaTa Ha npuaobuBaHeTo,
UNn CbOTBETHO A0 AaTaTta Ha npogaxbaTa nwm.

HekoHTponupaLwloTo y4acTne kato 4act oT cobCTBeHMSA KanuTan npeacraBnsasa AenbT OT
nevyanbaTta wnu 3arybata u HETHUTE akTMBM Ha AbLLEPHOTO NpeanpusTne, KOMTo He ce
nputexxasaTt oT [pynata. O6wmat BceobxBaTeH [oxod unm 3aryba Ha AObLUEepHOTO
npegnpuaTme ce OTHAcs KbM  COOCTBEHMUMTE Ha NpeanpuatMeTo  Manka WU
HEKOHTpoNupawmTe y4acTus Ha 6asata Ha TEXHUA OTHOCUTENEH AN B cO6CTBEHMS KanuTan
Ha ObLUEPHOTO nNpeanpusaTue.

Ako [lpynata 3arybu KOHTPON Haa AbLEpHOTO npeanpuaTne, BCSKakBa MHBECTULMNS,
3agbpXaHa B GUBLIETO AbLIEPHO NpeanpusTue, ce npu3HaBa No crnpasensimBa CTOMHOCT
KbM gatata Ha 3arybata Ha KOHTPOS, KaTo npomMsHaTta B 6GanaHcoBaTa CTOMHOCT ce
oTpassiBa B nevyanbaTa unu 3arybaTa.. Beuuku cymun, npusHaTtn B gpyr BceobxBaTeH 4oxon
Mo OTHOLIEHVE Ha ToBa AbLUEpPHO npeanpusitTue, ce oTyMTaT Ha cbliata 6asa, kakto 6wm
ouno Heobxogmmo, ako pynaTta gMpekTHO ce e buna ocsoboanna oT CbOTBETHUTE aKTUBMU
unu nacvem (Hanp. peknacudpuumupaHy B nevyanbarta nnu 3arybata unm oTHECEHU AUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cbotBeTHUS MCPO).

MNevan6aTta wnu 3arybata OT OTNMCBAHETO Ha WHBECTUUMS B ObLUEpHO npeanpuaTue
npegcraensiBa pasnukata Mexay i) cymaTta OT chnpaBeanuBata CTOMHOCT Ha MOfy4YeHOTOo
Bb3HarpaxaeHue n cnpaBeanvueata CTOMHOCT Ha BCSKa 3agbpXKaHa MHBECTMUUS B OMBLLETO
AblUepHo npegnpuaTve u ii) 6anaHcoBata cyma Ha akTMBWUTE (BKIMOYUTENHO penyTaums) u
nacvMBUTE Ha AbLUEPHOTO NPeanpUATUE U BCAKAKBO HEKOHTPONMMPALLO yvacTue.
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3.4. Bu3sHec KoMOUHaLUN

Bcuykn  GusHec komMOWMHAUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpPNeHOTO Bb3HarpaxaeHue B OU3HeC KOMOMHaAUMA ce OLeHsiBa Mo crpaBeanvsa
CTOWMHOCT, KOSITO Ce U34YUCnsiBa KaTo cymaTta OT CnpaBeAnvBUTE CTOMHOCTU KbM AaTtaTa Ha
npuoobuBaHe Ha akTUBUTE, NPEXBbPIIEHM OT Npuaobueallms, noetute ot npugobuealms
3aQbMKEHNs KbM OUBLLMTE COBCTBEHULM Ha NPUAOGMBAHOTO NPeanpUATUE U KanuTanoBuTe
yyactusi, emutupaHm ot [pynaTta. [lpexBbpneHOTO Bb3HarpaXageHue  BK4YBa
cnpaeBegnMBaTa CTOMHOCT Ha akTMBM WM NacuMBW, Bb3HMKHANM B pesyntaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobueaHeTo ce oTyMTaTt B nevanbara
nnu 3ary6ata B nepuoga Ha Bb3HUKBAHETO VM.

MeToabT Ha MoOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
npuaobmBaHOTO NPeANPUSITUE, BKITHOYUTENHO YCINOBHUTE 3aQb/HKEHUS!, HE3aBMCUMO Aanu Te
ca 6unM npusHaT BbB (PMHAHCOBUTE OTYETM Ha NpuMaobMBAHOTO NpeanpusiTUe npeau
6usHec KombOuHauusita. lMpu NbpBOHAYaNHOTO Mpu3HaBaHe akTMBUTE M NacuBUTE Ha
npuaobuToTO AbLIEPHO NpeanpusiTue ca BKOYEHUM B KOHCONWAMPAHUS OTYeT 3a
(hpMHAHCOBOTO CbCTOSIHWE MO TAXHATa CnpaBeasiMBa CTOMHOCT, KOSITO CNyXu KaTo Gasa 3a
nocreaBalLo OLeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsika 6usHec kombuHauus [pynaTta oueHsiBa BCSIKO HEKOHTPONMpAaWo ydactve B
npnaobnBaHOTO NpeanpusiTue, KOETo NpeacTaBnsiBa 4an ot cobCcTBEHMA My KanuTan v faBa
npaBo Ha NUKBUOALMOHEH AN, UAW MO crpaBeanMBa CTOMHOCT UMK MO NPOMNOPLVOHANeH
AN HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTne. [pyrnte BUOOBE HEKOHTPONMPALLO yyYacTUe ce OueHsiBaT No crnpasennvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegenena B apyr MC®O.

Penytauusita ce npusHaea crieq onpenensiHe Ha BCUMYKU pasrpaHuyuMMy HemaTepuarnHu
aktTueu. Ts NpeactasnsiBa NPEeBULLEHMETO HA cymMaTa OT a) crpaBejsiMBaTa CTOMHOCT Ha
NPexBbPMEHOTO Bb3HarpaxaeHve KbM gartata Ha npugobueaHe u 6) pasMepa Ha BCSKO
HEKOHTPONMpaLLo y4YacTue B NpuaobuBaHOTO npeanpusitue n B) B GU3HeC komGuHauums,
nocTUrHata Ha eTanu, ChnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobueaHe Ha
AbPXXaHOTO Npeau KanutanoBo yvacTue Ha pynaTta B npuaobueaHoOTO npeanpusitTue, Haa
cnpaBeanmBaTa CTOMHOCT Ha pasrpaHNYUMNTE HETHU aKTUBY Ha NPUAOOGUBAHOTO APYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBulweHMe Ha crnpaBeanMBata CTOMHOCT Ha
pasrpaHMYMMUTE HETHM aKTUBW Haf M3YucCrieHaTa no-rope cyma ce npusHaBa B nevanbara
nnu 3arybata HenocpeaCcTBEHO crneq npuaobreaHeTo.

Mpu 6usHec komMbuHaUmMsA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaHOTO Npeaun
KanuTanoBo y4yacTve B npuaoObMBaHOTO nNpeanpuaTMe NO chnpaBedsiMBa CTOMHOCT KbM
garata Ha npugobuBaHe (T.e. KbM gaTata Ha npuaobvBaHe Ha KOHTPON) U npusHaBsa
npovstTuyawiaTa neyanbata unm 3arybarta, ako Mma TakuBa, B nedvanbara wunu 3arybaTta.
CymuTe, npusHatu B Apyrnsi BceobOXBaTeH [OXO4 OT AANOBO yvacTve B nNpuaobuBaHOTO
npeanpuaTne nNpegu aatata Ha NnpuaobuBaHe Ha KOHTPOS, Ce NMpu3HaBaT Ha cbluaTta 06asa,
KakTo ako ['pynaTa ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npean KanuTanoBo yvacTue.

AKO MbpBOHAYaANHOTO CYETOBOAHO OTYMTaAHE Ha BU3Hec KOMOMHaLMATA He € MPUKITYEHO
[0 Kpasi Ha OTYETHWUSI NepuoAd, B KOWTO ce OCbLUecTBsiBa komOuHauusaTa, MpynaTta otymTa
NPOBM30OPHM CyMW 3a CTaTUUTE, 3a KOMTO OTYUTAHETO He e npukntouuno. Mpes nepuoaa Ha
oLEeHsiIBaHe, KOWTO He MOXe Aa HafdBulWaBa efHa roguHa oT gaTtata Ha npugobusaHe,
pynata kopurMpa cbC 3agHa gaTta Te3u MPOBU3OPHU CYMWU UMW Npu3HaBa OOMbIHUTENHU
aKTMBM WNW nacuBW, 3a fa oOTpasu HoBaTa MnonyydeHa WHdopmauus 3a daktute u
obcTosiTencTeaTa, KOMTO ca CbLUECTBYBanu KbM gatata Ha npuaobuBaHe M, ako ca Gunu
N3BECTHMU, LLisIXa Aa NOBNUSAT Ha OLleHKaTa Ha cyMuUTe, MpU3HaTU KbM Tasu aata.
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Bcako Bb3HarpaxgeHue nog ycroswe, AbMXKMMO OT npugobusawunsa, ce npusHaea Mo
crnpaBegnMBa CTOMHOCT KbM [fgaTata Ha npugobuBaHe M ce BKIKYBA KaTto 4acT oOT
NPexXBbPNEHOTO Bb3HarpaxgeHne B 3aMaHa Ha npuaobuBaHOTO  npeanpusiTue.
MocnegBawm NpoMeHn B crnpasefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo Mo YCriosue,
KOeTo e KrnacuduumpaHo KaTo akTMB WnM nacue, ce npusHasaT B CbOTBETCTBUE C
naucksaHnata Ha MCC 39 ,®unHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata unuM Kato npoMsiHa B Opyrusa BceobGxBaTeH poxond. AKO
Bb3HarpaxgeHneTo MNo4 YCnoBve € KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNHOTO My ypexaaHe B coOCTBeHMA kanuTan. [lpomeHn B
cnpaBednuBata CTOMHOCT Ha Bb3HarpaxaeHWeTo nog YycrnoBue, KOUTO npeacTasnssart
NPOBU30PHM CyMU Mpe3 Nepuoda Ha oueHsiBaHe, ce OTpassaBaT PeTPOCNEKTMBHO 3a CMeTKa
Ha penyTauusaTa.

3.5. CAenku c HEKOHTponupalm y4yacTus

NMpomeHn B gena Ha [pynaTa B COBCTBEHUSA KanuTan Ha ObLepHO APYXeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3akuMn cbC cobcTBeHnum Ha pynaTta.
OTyeTHUTE CTOMHOCTU Ha Aena Ha pynaTa U Ha HEKOHTpONMpaLLMUTe ydacTtus ce Kopurnpat
C uen oTpassiBaHEeTO Ha NpoMsHaTa Ha OTHOCUTESNHMS UM OAN B KanuTana Ha ObLepHOTO
ApyxecTtBo. Bcsika pasnuka mexagy cymaTa, C KOATO ca MPOMEHEHU HEKOHTponupawute
yyacTtud, n cnpaeegnumBata CTOMHOCT Ha MOMyYeHOTO MNKU NnaTeHO Bb3HarpaxaeHue, ce
npusHaBa AWPEKTHO B COOCTBEHMS KanuTanm M ce OTHaca KbM COOCTBEHWUMUTE Ha
npeanpuaTUeTo-Manka.

3.6. Caoenku B YyXxaecTpaHHa BanyTa

Cpoenknte B uJyxagecTpaHHa BanyTa ce OTYaTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no oduvumanHma obMmeHeH Kypc KbM gaTata Ha
caenkata (o6sBeHMa UKCUHr Ha Bwnrapcka HapogHa 6aHka). MNevanbute n 3arybute ot
KypCOBM pasfukn, KOMTO Bb3HUKBAT MpuU YpexxgaHeTo Ha Tesn COENKU N NPeoLEeHsABaHETO Ha
NapyyHUTE NO3MLMKN B YyXXOeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npuaHaesaT
B neyan6arta nnu 3arybara.

HenapuyHute nosvuummn, oueHsiBaHW MO MUCTOPUMYECKa LEeHa B YyXAecTpaHHa BanyTa, ce
oTuMTaT No 0OMeEHHMA KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
no3nuMK, OLIEHsIBaHU MO CrpaBednMBa CTOMHOCT B YyXAeCTpaHHa Banyta, ce oTyuTar no
obMeHHMA Kypc KbM aTaTta, Ha KOSITO € OnpeferneHa cnpaseanueaTa CTONHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAeNHUTe ApyXecTBa oT [pynata He e NPOMeHsiHa B paMKute
Ha OTYETHUS Nepuoa,.

Mpn KOHCONMMAAUMS BCUYKM aKTUBM M MacuBu ce npemsyucnsisat B Gbnrapcku nesa no
3aKNIOYMTENHUA KypC KbM datata Ha KoHconuaumpanus cmHaHcoB oTtyeT. [MpuxoauTte u
pasxoauTe ca NPen3yYncrieHn BbB BanyTaTa Ha nNpeActaBsiHe Ha pynata no cpegHusi Kype
3a OTYETHUSA nepuog. BanyTHuUTe KypCoBM pasnukm BOAAT OO YBENMYEHME UMW HamaneHue
Ha opyrusa BceobxBaTeH JOXOA M Ce NpM3HaBaT B pe3epBa OT Npen3yncrieHnsa B cobctBeHus
kanutan. [lpy ocBoOOXOaBaHETO OT HETHA WHBECTUUMSA B YyXXOECTpaHHa [AenHOCT
HaTpynaHuTe BanyTHW pasnuKu OT MPEU3YUCIIEHNS, NPU3HATU B COOCTBEHUS KanuTan, ce
peknacudumumpat B nevanbata unu 3arybaTta n ce npuaHaBaTt KaTo 4YacT OT nevanbarta unu
3arybata oT npogaxbarta. Penytaumsita u KOpekumuTe, CBbp3aHW C OnpenensiHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupart KaTto akTMBWU U NacuBu
Ha Jy)XOECTpaHHOTO npeanpusTe W ce npeusducnsieat B Obnrapcku neea no
3aKNIYUTENHUSA KYpC.
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3.7. OTunTaHe No cerMeHTMU

P1tkoBOOCTBOTO onpepgena onepatmBHnNTe CerMeHTn Ha 0asata Ha OCHOBHUTE npoaykTn n
ycnyrun, KOUTo npeanara prnaTa.

Bcekn oT onepaTtMBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, Tbii KaTo 3a BCsika NpoayKToBa
NMUHKA ce M3MNon3BaT PasfMyHM TEXHONOMMU, PECYPCU M MapKETMHIOBM Noaxoau. Bcuukm
COENKN MeXay CErMeHTUTE Ce OCbLUECTBSIBAT MO LeHM Ha CbOTBETCTBALUM CAENKM Mexay
He3aBUCUMM CTPaHW.

Mpn otunTaHeTo nNo cermeHTn cnopeg MCPO 8 ,OnepatmBHu cermeHTn” ['pynaTta npunara
nonuTMka Ha OueHsiBaHe, CbOTBETCTBALlA Ha MOMMTMKaTa Ha OLUEeHsABaHe, M3Mnon3BaHa B
KoHCONMAMpaHusa PMHaHCOB OTYET.

OcBeH TOBa, akTMBUTE Ha [pynarta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CErMeHTUTe, He ce pasnpenenar no CerMeHTu.

NHdopmaumnsTa OTHOCHO pes3ynTatute Ha OTAENHWUTE CEerMeHTW, KOSTO ce npernexaa
perynsipHo OT fuuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM pELUEHUsi, He BKIIOYBaA
edeKkTuTe OT eaNHUYHN HenoBTOpsSieMUsi CboUTUS. PHAHCOBUTE NPUXOAM U Pa3XOamn He ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHUTE CErMEHTW, KOUTO PedOBHO Ce npernexaart oT
nvuara, OTrOBOPHM 3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

He ca HacTtbnvnu npomMeHn B MeToauTe 3a OLeHKa, U3non3eaHum 3a onpeperndHe Ha
neyan6ata unn 3ary6aTa Ha CerMeHTuTe B npeaxoaHn otyeTHun nepuogn. He ce npunara
aCMMEeTPUYHO pa3npeneneHne mexany cCermeHTuTe.

3.8. Mpuxoaum

MpuxoguTe BKMOYBAT MpuMxoau oOT npopaxba Ha nNpoaykumsi, CTOKM M MpedocTaBsiHE Ha
ycnyru. [puxoguTe OT OCHOBHUTE BUOOBE MPOAYKUWUSA, CTOKM M YCNyru ca npeactaBeHu B
nosicHeHue 18.

3a ga onpegenu ganu u kak aa npusHae npuxoau, 'pynata nsnonasa cnegHute 5 CTbku:
1. MaeHTndmumpaHe Ha gorosopa C KnueHT

2. \peHTndurumpaHe Ha 3agbimkeHndaTa 3a UsnbiiHeHne

3. OnpegensHe Ha ueHaTa Ha caenkaTa

4. PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3aabimKeHndaTa 3a UsnbiiHeHme

5. NpuaHaBaHe Ha NpuxoauTe, KoraTto ca yAOBMAeTBOPEHN 3a4bMKEeHNaTa 3a U3NbIIHEHME.

Mpuxoaute ce npusHaeaT UM B AafeH MOMEHT WNM C TeYeHMe Ha BpemMeTo, KoraTo unu
pokato pynaTta yqoBneTBOpU 3agbihKeHUsTa 3a U3NbiHEHWe, NPexBbpnsiku obelaHnTe
CTOKW WUIN YCNYTY Ha CBOUTE KITNEHTMW.

MpynaTa npu3HaBa KaTo 3agQb/lKeHWs MO [JOroBOp Bb3HArpaxaeHue, MonyYyeHo Mo
OTHOLUEHME Ha HeYLOBMNETBOPEHM 3aQbiMKEeHUS 3a U3MbITHEHME U MU NpeAcTaBs kKaTo Apyru
3a0bIDKEHUS B OT4YeTa 3a (PMHAHCOBOTO CbCTOsIHME. [lo cbwus HaumH, ako [pynaTa
yOOBNETBOPU 3afdbllKeHWe 3a W3MbfHEHWe, npeau Aa MoNnyyYu Bb3HarpaxaeHueTo, TO
npusHaBa B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME UMM aKTUB MO [OroBOpa, UM B3eMaHe, B
3aBMCMMOCT OT TOBa [anu Ce M3WCKBa HeLo [ApYyro OCBEeH OnpeaenieHo BpemMe 3a
nony4aBaHe Ha Bb3HarpaxmneHmeTo.

3.8.1. Tpuxoau, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMeHT
Mpopax6a Ha CTOKM U NpoAayKuus

I'Ipo,u,a>|<6aTa Ha CTOKM U NpoaAyKUMA BKIO4Ba npo,1:|,a>|<6a Ha nTn4ye meco, MineYHn NpoayKTH,
CNUPTHN HanuUTKW, nepyLwinHa, rposge, Bapuea, ono aApPTUKYINN, KOXNU U Opyrn. I‘Ipleo,u, ce
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npusHaBea, korato pynaTa e npexsbpruna Ha KynyBaya 3HauMmuTe Mons3v U puckoee OT
cobCTBEHOCTTa Ha npedocTaBeHUTe cToku. CumTa ce, Ye 3HauyMMuTe pUCKoBE M MNonsu ca
NpexBbPeHN Ha KyrnyBaya, Korato KIMEHTBLT € Npuen cTokute 6e3 Bb3pakeHue.

MpuxoabT OT nMpodaxbata Ha CTOKM ce Npu3HaBa, korato [pynata e npexsbpruna Ha
KynyBada KOHTpona Bbpxy npefocTaBeHuWTe cToku. CuuTa ce, Ye 3HauYMMuTe PUCKOBE U
Nonan ca NPexBbPIIeHM Ha KynyBaya, Korato KNMEeHTBLT € Npuen CTokute 6e3 Bb3paxkeHue.

3.8.2. Mpuxoau, KOUTO ce NpM3HaBaT C TeYeHUe Ha BpeMeTo
MpepocTaBsaHe Ha ycnyru

Ycnyrute, npegocTtaBsHu OT ['pynaTta, BKNto4BaT NpUXo4u OT Haem, knaHe n obpaboTka Ha
naTvuM Ha uwneme, obpaboTka Ha KOXM Ha uwneme, TPaHCMOPTHU YCnyrn n apyrn (BX.
nosicHeHune 18).

MpuxoauTe OT yCNyru ce NpusHaeaT, KoraTo KOHTPOMbT BbpXy MOM3uTe OT NpeaocTaBeHnTe
ycnyrute e npexBbprieH BbpXy rnona3saTtens Ha ycnyrute. MNpuxop ce npusHaBa C TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIHKEHNS 33 U3MbITHEHME.

rlpVIXOLI,'bT OoT HaemMmum OT npepocraBdHe Ha WMHBECTUUMOHHUTE WMMOTU Ha I'pynaTa no
OOroBopun 3a onepaTtunBeH JNMM3NHI Ce MNMpu3HaBa Ha 0asa Ha NHeHus MeToa 3a nepunoga Ha
JIN3NHra.

3.8.3. lMpuxoau oT NMXBU N AUBUAECHTU

Mpuxoaute OT NUXBU Ce OTYMTaT TEKYLO MO MeToda Ha edEeKTUBHUS NUXBEH MPOLEHT.
Mpuxoante OT AMBUOEHTW, Pa3fnMyHM OT MNpUXoaUTE OT WHBECTULMM B acouuMpaHu
npeanpuaTus, ce npusHaBaT B MOMEHTa Ha Bb3HWKBaHe Ha MpaBOTO 3a MNony4vyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxoan ot bmHaHCcupaHe

MbpBOHAYanHO UHaHCKMpaHusiTa ce oTyuTaT KaTo npuxoauM 3a Obaewm nepuoam
(dvHaHCMpaHe) koraTo MMa 3HauuMTenHa CurypHoct, dYe [pynata we nony4u
pMHaHCMPaAHETO M LWe M3MbIHU YCNOoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uensawo Aa obeswetn pynata 3a TEKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxos
B CblUMS nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTe. PuHaHcupaHe, Uensawo aa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusaHe Ha akTUBM, ce MpusHaea
KaTo Npuxo OT pMHaHCUpaHe NPOMNOpPLMOHANHO Ha HaYMcneHaTa 3a nepuvoaa amopTusauums
Ha akTUBUTE, NPUAOOUTM C NONYYEHOTO (hMHAHCUPAaHE.

3.9. AKTMBM 1 nacuBN NO AOroOBOPU C KNUEHTU

[pynaTa npu3HaBa akTMBM W/MNM MacuBu MO [OOroBOP, KOraTo edHa OT CTpaHuTe Mo
[AOroBopa € MU3MbIIHWIa 3a4bIDKEHUsITa CUB 3aBMCUMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha
npeanpuAaTUETO M NnallaHeTo OT KnueHTa. [pynaTta npeacraBs OTAENHO BCAKO 6e3yCnoBHO
npaBo Ha Bb3HarpaxgeHune kato B3emaHe. BsemaHe e 6e3ycrnoBHOTO npaBoO Ha
npeanpuaTUETO Aa NoNy4Yn Bb3HarpaxaeHue.

Macven No OOroBop ce npusHaBaT B KOHCONMMAMPAaHUA OTYeT 3a (PMHAHCOBOTO CbCTOSHUE,
aKo KNWEeHT 3annalla Bb3HarpaxaeHve unv pynata uma npaso Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHo, Npean Aa e NpexBbprieH KOHTPONa BbPXy CTokaTa unu ycnyrara.
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lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgbllKeHuWsTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MNallaHeTo He € Ab/HKMMO OT CTpaHa Ha KnueHTa. AKTUB Mo [OroBop €
NpaBoOTO Ha NPEANnpUSTMETO Oa MNOMydYn Bb3HArpaxageHue B 3aMsiHa Ha CTOKMTE WIn
ycnyrute, KOMTO NPeanpusTUEeTO € NPEXBBbPUIIO Ha KITNEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO Aorosopa B
cboteeTcTBUE ¢ MCPO 9, dnHAHCOBUN NHCTPYMEHTN”.

3.10. OnepaTtuBHU pasxoau

OnepaTtmBHuTE pas3xoau ce npusHaBaT B nevanbarta wnu 3arybata npu Non3BaHeTo Ha
ycnyrute Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe 1 CbNOCTaBMMOCT.

KoraTo pasxoguTe He OTroBapsT Ha YCroBMsiTa 3a pa3CcpoyBaHe CbIflacHO M3MCKBaHUSATA Ha
MC®O 15, cblwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa 6baaT Bb3CTAHOBEHW UMW NEPUOabLT HA pa3cpoyYBaHETO UM e A0
eJHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu Nno 3aemm
PasxoguTte 3a NMXBKM ce OTYNTAT TEKYLLO MO MeToaa Ha ePEKTUBHMS NIUXBEH MPOLIEHT.

Pa3sxoauTe no 3aemy OCHOBHO NPeACTaBnsBaT NMUXBWU Mo 3aemuTe Ha [pynarta. Bcuuku
pasxogu Mo 3aemMu, KOMTO OUPEKTHO MoraT ga 6baaT OTHEeCeHW KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA e€OWH OTroBapsily Ha YCroBusiTA akTuB, ce
KanutanuaupaT npe3 nepuoaa, B KOWTO ce o4akBa akTMBBLT Aa Obje 3aBbpllieH U NpuBeaeH
B rOTOBHOCT 3a M3nonaBaHe unuv npogaxba. OctaHanuTe pasxoam No 3aemu ce npusHasat
KaTo pa3xof 3a nepuopa, B KOWTO ca Bb3HWKHAmMW, B KOHCONMMAMPaHUS OTYeT 3a neyvanbata
unu 3ary6ata u apyrus BceobxeaTHuUsi ooxof Ha pea ,dvHaHcoBM pasxoan’”.

3.12. Penytauus

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, NpousdTUyawm OT Apyru
aKkTuBM, Npuaodbutn B GusHec KOMBMHALMS, KOUTO HE ca MHOUBUAYANHO MAEHTUMUMPAHN K
npusHatn oTaenHo. Bwxte nosicHeHne 3.4 3a MHpopmMauusi OTHOCHO MbpPBOHAYANHOTO
onpegensHe Ha penytauuata. 3a uUenuTe Ha TecTa 3a obe3ueHka penytauusTa ce
pasnpefens KbM BCAKa edHa eavHuua, reHepupalla napudHm notoun, Ha pynata (Mnm
rpyna oT eguHuLM, reHepupalin napuyHuM noToum), KOATO Cce OvakBa ga uma nonsu ot
OnsHec KOMOWHauMATa, He3aBMCMMO OT TOBa Janv ApyrM akTMBM WM NacuBM Ha
NpnaobuToTO APYXKECTBO Ca pasnpeneneHn KbM Te3n eavHuumn. Penytauudara ce oueHsaBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxre
nosicHeHue 3.15 3a MHopmMaLmsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'IpM oTnncBaHe Ha eauHuua, reHepupawla napuvHM notoun, CbOTBETHAaTa 4YacTtT OT
penytaunaTa ce BKN4Ba B ornpeaendaHeTo Ha nedan6ata unm 3ary6aTa OT OTNMNCBAHETO.

3.13. [pyru HemaTepuariH4 aKTUBM

Apyrn HematepunanHu akTUBM BKOYBAT NULIEH3N U NATEHTU, TbProBCKM MapKu U NPOrpamHm
npoayktn. Te ce oTuuTaT NO UeHa Ha npuaobuBaHe, BKIHOYBALLA BCUYKM MMaTEHW MUTa,
HEeBBb3CTAHOBUMW [aHbLX M HanpaBeHWTE NPekn pasxoau BbB Bpb3ka C MOArOTOBKa Ha
aKTMBa 3a ekcnnoarauus, npu KOeTo KanuTanusmpaHuTe pasxogu ce amMopTu3npaT Bb3
OCHOBA Ha NHENHWUS METOA Npe3 OLEHEHWS CPOK Ha MOME3eH XMBOT Ha akTUBMTE, TbI KaTo
ce cuuTa, Yye ToM e orpaHuydeH. Npun npuagobuBaHe Ha HeMartepuaneH akTuB B pesynTart Ha
OnsHec KombuMHaums cebecToMHOCTTa My € paBHa Ha crnpaBeanmBaTa CTOMHOCT B AEHS Ha
npunaoduBaHeTo.
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MNMocneaBawoTo OLiEHsIBAHE Ce M3BbpLIBA MO LeHa Ha npuaobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn n 3arybu ot obesueHka. HanpaBeHuTe obes3LeHkn ce oTuuTaTt
KaTo pasxod W ce Mpu3HaBaT B KOHCONMUAWPaHWS OTYeT 3a OT4yeT 3a nedanbarta unu
3arybata u apyrvs BceobxBaTeH A0X0A 3a CbOTBETHUS NepUoa.

MocnenalwmuTe pasxoaun, KOUTO Bb3HUKBAT BbB Bpb3Ka C APYrnTe HeMaTepuarHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce npu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeoOXBaTHUSA 0OX04 B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako bnarogapeHue Ha Tsx
aKTMBBLT MOXe [a TreHepupa noBeye OT MbpBOHAYaNHO npeasuaeHuTe GbaeLum
NKOHOMWYECKM MON3N 1 Te3n pasxoam MoraT HafexaHo Aa 6baaTt OLUeHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBuMs ca U3MbIIHEHU, pasxoauTe ce [o06aBSAT kbM cebecTonHOCTTa Ha
aKkTuBea.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrmte HemartepuariHn aktuem ce
npeueHABaT OT PbKOBOACTBOTO Ha prnaTa KbM BCAKa OTHETHaA AaTa.

AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3nonsBa NUHEMHUAT MeToA BbpXy OLUeHEeHUA
none3eH CPpoK Ha roaAHOCT Ha OTAESTHUTE aKTUBU, KaKTO clneaBa:

o CodTyep 2 rognHu
e [lpyru 2 rogvHn

Pa3xognte 3a amopTm3auusi ca BKIHOYEHM B KOHCONMMAMPaHWUS OT4YeT 3a BceobxBaTHMS
[oxoA Ha peg ,AmopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

MNMevan6ata wnu 3arybata oT npopgaxbarta Ha ApYyrv HeMaTepuanHu akTuBu ce onpegens
KaTo pasnuka Mexay MnoCcTbhfeHusiTa oT npogaxbaTa uM GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE M ce OTpassiBa B KOHCONMWAMPAHWUsSi OTYET 3a neyanbata wnu 3arybarta u gpyrus
BceobxBaTeH [oxoA Ha pef ,[evanba/(3aryba) ot npogaxba Ha HETeKyLUM aKkTUBK”.

N36paHmAT npar Ha CbLUEeCTBEHOCT 3a Apyrute HemartepuanHu aktmeu Ha [pynaTta e B
pasmep Ha 700 nB.

3.14. WNMoOTU, MaLLNHU U CHOPBKEHUSA

MMoTuTE, MalMHUTE N CbOPBXKEHUSATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHoCT,
BKJTHOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM NPEKN pa3xoam 3a NPUBEXAAHETO HA
aKkTuBa B pabOTHO CbCTOSHME.

MNMocneaBaLoTo oLeHsIBaHe Ha MMOTUTE, MaLLMHUTE U CbOPBbXXEHUSITA Ce U3BBbPLLBA MO LieHa
Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auumM u 3arybm oT obesleHka.
HanpaBeHuTe 06e3LeHKM ce oT4YMTaT KaTo pasxon v ce npu3HaBaT B KOHCONUAMpaHUs oTyeT
3a neyanbata unu 3arybata u apyrusi BceobxsaTeH [0X0[ 3a CbOTBETHUS NepPUoA.

MocneaBawmTe pasxoau, CBbp3aHu C onpeaeneH akTue OT MMOTU, MaLLMHU N CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KOrato € BeposiTHO [pynata ga uma
WKOHOMMYECKM MOM3u, HagBuwaBalM MbpBOHAYaNHO oOueHeHaTa e(geKTUBHOCT Ha
CbLUeCTBYBaLLMs akTMB. Becuuku gpyrn nocneasalwm pasxogu ce npusHasaT 3a pasxoj 3a
nepuoga, B KOMTO Ca HanpaBeHW.

OcTaTb4yHata CTOMHOCT W MONE3HUAT XUBOT HA WMMOTU, MaLUVMHU U CbOpbXEHNA Ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

MMOTK, MalMHN N CbOPbXEHMs, Npuaodbutn npu ycrnosBusaATa Ha (OUHAHCOB NU3WHIF, Ce
amopTusmpat Ha 6asa Ha O4YaKBaHWA MOMEe3eH CPOK Ha ro4HOCT Ha Nogo6HM cobCcTBEHU
akTMBu Ha [pynaTa, unmn Ha 6asa Ha NM3NHroBUsi LOrOBOP, ako HErOBUSIT CPOK € MO-KpaTbK.
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AmMopTU3aumMsaiTa Ha MMOTU, MalUMHU U CbOPBXKEHUS CE W3YWCMsBA, KaTo Ce U3MNon3ea
NUHENHUAT METOL BbPXY OLEHEHWUSI MONe3eH XXMBOT HA OTAENHUTE IPynu akTUBM, KakTo
cnepnga:

e Crpagu 2-66 roanHu
e  MawwuHn 2-20 roanHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKU UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
. KomnioTpu 2- 5 rognHu
o [pyru 2-10 roguHu

Pasxogute 3a amopTu3auusi ca BKIOYEHM B KOHCONMMAMPAHUS OTYET 3a nedvanbaTta wunu
3arybata v gpyrua BceobxBaTeH aoxod Ha pen ,AMopTu3daums mn  obesueHka Ha
HedUHAHCOBW aKTUBWK”.

Meyan6ata wnu 3arybara ot npogaxba Ha akTMB OT MMOTWU, MalMHW U CbOPBXEHUA ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPaHWS OTYET 3a nevanbaTta unu 3arybaTta un gpyrusi
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HETEKyLLM akTuBK’.

N36paHnAT npar Ha CbLUECTBEHOCT 3a MMOTW, MalMHW U CbOpbXeHus Ha [pynata e B
pa3smep Ha 700 nB.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLUMHU U CHLOPBKEHUsA

Mpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHupa Hal-mankara
pasrpaHuyMMa rpyrna akTuBW, 3a KOSITO MoraT Aa ObgaT onpefeneHyv camMoCTOSITENTHU
napuvyHu notoum (e4uHMUA, reHepupalla napuyHu notoum). B pesynrtat Ha ToBa Hsikou OT
aKTUBUTE MopnexaT Ha TecT 3a obesleHka Ha uHaueBuayanHa 6asa, a gpyrv - Ha Gasa Ha
eavHuLa, reHepupalla napuyHuM notoun. PenyTtauusita e OTHeceHa KbM eauHuULuTE,
reHepupaLly NapuyHM NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GuaHec
KOMOMHaAUMA W KOUTO NPeACTaBnsABaT HaW-HUCKOTO HMBO B [pynaTa, Ha KOETo
PBKOBOACTBOTO HabntoaaBa penyTtauumsTa.

EonHnunTe, reHepupallm napmMyHy NoToum, KbM KOUTO € OTHECEHAa penyTauusaTa, ce TecTear
3a obesueHka MNoHe BedHbX roauwHO. Becumukn apyrm OTAenHW akTMBU WU eaVHULN,
reHepupalln napudHM NoToun, ce TecTBaT 3a o0e3lLieHKa, KoraTo CbOUTUSE UM NPoOMsiHa B
obcTodATencTteaTta WMHAUKMpAT, 4Ye TsxHaTta ©OanaHcoBa CTOMHOCT He Moxe fda bObae
Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha fadeH
aKTUB WNM eduHuua, reHepupalla napudHy noTouu, MpeBuvllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBeAdnvMBaTa CTOMHOCT, HaMareHa ¢ pasxoauTte no
npogaxba Ha JafeH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a fa onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynarta M3uncnsia odakBaHuUTe GbOeLlmn napuyHu notoum
3a BcsIka eAuHuLA, reHepupalla napuy4Hu NoTouu, U onpeaens noaxoasiinsi AUCKOHTOB
dakTop C uen KankynmpaHe Ha HacTosiaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHn Npu TECTBAHETO 3a obe3leHKa, ce 6ba3npaTt Ha nocrneagHns ogqodbpeH GoKeT Ha
MpynaTta, kopurMpaH npyv HeobxoguMOCT C uen enuMuHMpaHe Ha edpekta oT Obaelum
peopraHusaumm u 3HauuTenHn nopobpeHna Ha aktueu. [MCKOHTOBUTE pakTopn ce
onpedenaT 3a BCska OTAenHa efuHuua, reHepuvpallia napuvydHu notouu, M oTpassBar
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obeslieHKa Ha eAuHMLA, reHepupalla napuyHyU NoToumn, ce pasnpenensrt B
HamaneHve Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusATa, OTHacsa ce KbM Tasu
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eQuMHuUa, M creg ToBa Ha OCTaHanuTe akTMBM OT eguHuuarta, nponopuuoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMNOYEHNEe Ha penyTauusata 3a BCUMYKM OPYrY akTUBK Ha
NpynaTa pbKOBOACTBOTO MpeLeHsBa NOCNeaABaLlo Aanu CblieCcTByBaT MHAMKALUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN rogvMHU, MoXe Beve Oa He CblLeCcTByBa
unn pga e HamaneHa. ObGesueHka, NpM3HaTa B NpeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuarta, reHepupallia napuyHM NoTouu, Haasullasa
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WMHBeCTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTta CTOMHOCT

prnaTa OoT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU U Crpagn, KOUTO Ce AObpxXaT 3a
nonyyaBaHe Ha npuxoam OT HaemMm U nn 3a yBeliM4eHne Ha Kanutana, no mMmogenia Ha
cnpaBegnnBarta CTONHOCT.

NHBECTMLUMOHHNTE MMOTU Ce OLEeHsIBaT MbpBOHa4YanHoO Mo cebecTOMHOCT, BKIYBalla
MoKyrnHaTa LieHa 1 BCSKaKBU pasxoau, KOMTO ca NPSiKo CBbP3aHW C MHBECTULMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHM YCMyrk, OaHbUM NO MPEXBbLPsSHE Ha MMOTa W Apyru
pasxoau no caenkara.

MHBECTMUMOHHUTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6Gasa M ce BKM4YBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Mas3apHUTe MM CToMHOCTU. Te ce
onpedensaT OT He3aBMUCHMWU OLIEHMTENV C npodpecuroHanHa Keanudukauus 1 3HauuTeneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikvi ce Ha JoKasaTerncTsa 3a na3apHUTe YCroBus.

Bcsika neyanba wnu 3aryba oT npomMsiHa B cnpaBegnvBaTa CTOMHOCT Unu npogaxba Ha
AafeH WHBECTULUMOHEH MMOT ce npu3HaBa He3abaBHO B nedanbaTta wmnu 3arybarta m ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata n gpyrms BceobxBaTeH
aoxopn Ha pea ,[MpomsiHa B cnpaseanivMBaTa CTOMHOCT HA MHBECTULMOHHN UMOTK”,

MocnenpalwmuTe pasxoau, CBbP3aHN C UHBECTULMOHHM MMOTUK, KOUTO BeYe ca NpusHaTu B
KOHcONMAaupaHna uHaHCOB oTyeT Ha [pynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha UMOTUTE, KoraTto e BepoATHO [pynaTa ga nonyyu Obaewyn MKOHOMUYECKU MNOM3u,
HaZBWLIaBalLlM MbpBOHAYANHO OLleHeHaTa CTOMHOCT Ha CbLUeCTBYBaLLUUTE WMHBECTULIMOHHU
UMOTU. Becuukn apyrv nocnengalum pasxoau ce NpusHaear 3a pasxoq B nepuoa, B KOMTO ca
Bb3HUKHANMN.

pynata oTnMCBa WMHBECTULMOHHMTE CU MMOTU MNpuU NpogaxbaTta MM WUnu nNpy TPamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyam 4Ye He Ce OYakBaT HWKaKBM MKOHOMUYECKW WU3rOauM OT
TAXHOTO ocBoboxaaBaHe. Nedyanbute unu 3arybuTe, Bb3HMKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHaTta npogaxba, ce npusHasaT B KOHCONMAMPaHMA OTYET 3a nedvanbarta
nnu 3arybata n gpyrus BceobxBaTeH JOXOA U Ce ONpeaensiT kKaTo pasnuka Mexay HeTHUTe
NoCTbNIEHNsA OT ocBOOOXAAaBaHETO Ha akTUBa 1M GanaHcoBaTa My CTOMHOCT.

MpuxoouTe OT HaAaemM M onepaTUBHUTE pasxogu, CBbP3aHU C MHBECTULUMOHHM MMOTWU, Ce
npeacTaBaT B KOHCONMMAMPaHUS OTYET 3a nedanbaTta mnu 3arybaTta u gpyrna BceobxesaTeH
00X04 CbOTBETHO Ha pea ,lMpuxogmn ot npogaxoun” u peg ,Jpyrn pasxoan”, n ce npusHaear,
KaKTO e onncaHo B nosicHeHne 3.8 n nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

dunHaHcoBWTE akTUBKU U (DUHAHCOBUTE NacuBY Ce NpuU3HaBaT, koraTto [pynata ctaHe cTpaHa
Mo JOroBOPHUTE YCIOBMS HA (PUHAHCOBUS MHCTPYMEHT.

drnHaHCOBUTE aKTMBKM Ce OTNMCBaT, Korato OOroBoOpHNTE NpaBa BbpXy Napu4HUTE NOTOUN OT
(*)I/IHaHCOBVIﬂ akKTuB M3TUYAT WUNKU KOorato (*)I/IHaHCOBVIﬂT akTmB M NO CbLEeCTBO BCUYKU
puckose 1 n3roan ce NpexBbpriAaT.
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®duHaHCcOBMUTE MNacuMBM ce OTMMCBAT, KOrato 3adbiPKEHWEeTO, MOCOYEHO B [orosopa, e
N3MbITHEHO, € OTMEHEHO UMW CPOKBLT MY € U3TEKBI.

3.17.2. Knacucmkaumsa n nbpBOoHa4anHo oueHsABaHe Ha (P MHaHCOBU aKTUBU

[MbpBOHA4YaNHO PMHaAHCOBUTE aKTUBM Ce OTYMTaT NO cripaBedsiMBa CTOMHOCT, KopurupaHa ¢
pasxoauTe Mo caenkara, C U3KNiYeHne Ha (PMHaHCOBUTE akTMBM NO cnpasennvBa CTOMHOCT
npes3 nevyanbata nnun 3arybata n TbProBCKUTE B3EMaHUSA, KOUTO HE CbAbPXAT CbLUECTBEH
b1HaHCOB KOMMNOHEHT. [MbpBOHaYanHaTa oueHKa Ha (prHaHCOBUTE akTUBW MO CnpaBeanvBea
CTOMHOCT npe3 nevyanbaTa unu 3arybaTta He ce Kopurmpa ¢ pa3xoguTte No caenkaTta, KouTo
ce oTyuMTaT KaTto TeKywwu pasxogu. [MbpBoHavyanHaTa OueHKka Ha TbpProBCKUTE B3eMaHug,
KOUTO He CbAbpXKaT CblLUeCTBEeH (PMHAHCOB KOMMOHEHT NpeAcTaBnsiBa LieHaTa Ha caenkaTta
cbrnacHo MCoO 15.

B 3aBuMCMMOCT OT HauMHa Ha nocnedBallo oOTdyuTaHe, (UHAHCOBUTE aKTUBU Cce
KnacuduumpaT B eaHa oOT CreaHUTe KaTeropum:

e  [ObITOBU MHCTPYMEHTU MO aMOpPTM3NpaHa CTONHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbara wnu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceoOXBaTeH AOXOA C Unn
0e3 peknacudumkauusa B neyandara wnu 3arybata B 3aBUCUMMOCT Jann ca ObfroBu
UM KanUTanoBu UHCTPYMEHTMW.

Knacudukaumsata Ha UHAHCOBUTE aKTMBM Ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHM ¢ (pUHAHCOBUTE aKTUBWU, KOUTO ca MNpU3HaATU B
nevyan6aTa u 3arybata, ce BKMOYBAT BbB (pMHAHCOBKU pa3xoaun, (PUHAHCOBM MPUXOAM UM
Apyrn (MHaAHCOBM MO3ULMN C U3KMOYEHWEe Ha obesueHkaTa Ha TbProBCKUTE B3eMaHUS,
KOSITO Ce NMpeAcTaBsa Ha pefd Apyrv pa3xoau B oTyeTa 3a nedvanbarta vnu 3arybarta u gpyrus
BceoOxBaTeH goxo[.

3.17.3. NocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®duHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crnegHUTe KpUTEpUM U He ca onpedeneHn 3a oueHsiBaHe Mo cnpaBednvBa CTOMHOCT npes3
nevyan6aTa u 3arybara:

e [pynata ynpaBrisiBa akTMBMTE B paMKuUTe Ha GU3HEC MoAden, YMsATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE LOrOBOPHM NapUYHM NOTOLM;

e CbINACHO [OrOBOPHWUTE YCMOBMS Ha (DUHAHCOBUS aKTMB Ha KOHKPETHM [aTu
Bb3HUKBAT NapuU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MnallaHnsa Nno rnaBHULA U NMxBa
BbPXY HEMoraceHaTta cyma Ha rnaeHuLaTa.

Tasn kaTeropus BKMOYBa HeagepuBaTUBHM (PUHAHCOBM aKTMBWM KaTO 3aeMu M B3eMaHus C
dukcnpaHm unu onpegenvMmn nnawlaHusi, KOUTO He Ce KOTUpaT Ha akTMBeH nasap. Cnep
MbpPBOHAYaANHOTO MpM3HaBaHe Te Ce OLeHsABaT M0 amopTM3MpaHa CTOMHOCT C U3MNOn3BaHe
Ha mMeToda Ha edekTMBHaTa nuxeBa. [OUCKOHTUpaHe He ce M3BbpLUBA, Korato edpekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTeropus napute u napuyHuTe
eKBMBaneHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
pernctpypaHn Ha 6GopcaTta obnuraumm, KouTo npegu ca 6Gunu knacudpuuupann KaTo
oMHAHCOBM aKTUBW, ObpXXaHu 0o nagex B cboTBeTcTBME ¢ MCC 39.

e TbproBcku B3eMaHus
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TbproBckutTe B3eMaHusi ca CyMWU, ObIMKUMWU OT KIIMEHTU 3@ NPOAALEHU CTOKU WK YCRyru,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3eMaHUsi ce npu3HaBaT MbpBOHAYarHO B pa3mMep Ha 6e3ycrnoBHOTO Bb3HarpaxaeHwue,
OCBEH aKo CbAbpXaT 3Ha4YMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NMOTOLM U CrieoBaTenHo
MM OLEeHsiBa MO amopTM3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeTofda Ha edekTuBHaTa nuxea.
[IMCKOHTMpaHe He ce M3BbPLLBA, KOrato ePekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm 3ary6ara

®uHaAHCOBW aKTMBW, 33 KOUTO HE € NMPUNOXUM GU3Hec Moden ,AbpXaHu 3a cbbOupaHe Ha
[OrOBOPHUTE NapU4YHM MoToumn” Unm GusHec moden ,ObpXaHu 3a cbOupaHe u npogaxba“,
KakTo M (OUHAHCOBM aKTMBW, YMMTO [OrOBOPHM MApPUYHU MOTOUM He ca €LUHCTBEHO
nnawaHna Ha rmaBHMLA U NIUXBW, Ce OTYMTaT MO cCripaBeasiMBa CTOMHOCT npe3 nevanbaTa
unu 3ary6ata. Beuyku gepuBaTvBHM (PMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Ta3u KaTeropus
C M3KIIOYEHMEe Ha Te3un, KOMTO ca onpeaeneHn 1 epekTUBHU KaTo XemMKMpaLllum MHCTPYMEHTH
1 3a KOUTO Ce NpunaraT U3NCKBaHMATA 3a OTYMTAHE Ha XeKupaHeTo.

NMpomeHuTe B cnpaBegnvBaTta CTOMHOCT Ha akTUBWUTE B Ta3W KaTeropus ce oTpassiBaT B
neyanbata v 3arybata. CnpaBegnuBata CTOMHOCT Ha (PUMHAHCOBUTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHW Ha akTUBEH nasap WUnu 4pes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTUBEeH nasap.

drHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH goxoa

pynata oTunta (MHAHCOBUTE aKTMBM MO CrnpaBedsiMBa CTOMHOCT B ApYyr BceobXxBaTeH
00XO0A, ako akTUBUTE OTFOBaPAT Ha criegHUTe YCNoBUsS:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKuTe Ha OM3HEC Moen, YMATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOrOBOPHM NapuMyHM NOTOLM U Aa M Npoaasa; u

e CbrnacHo [OroBOpPHWUTE YCMNOBUS Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtw
Bb3HUKBAT NapU4YHM NOTOLM, KOUTO Ca €AUHCTBEHO MNallaHWnsa Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO CripaBeasivBa CTOMHOCT npes3 Apyr BceobxBaTeH A0X04 BKMOYBAT:

KanutanoBm LEHHW KHWXa, KOUTO He ca ObpXaHu 3a TbpryBaHe W KOuTO [pynarta
HEOTMEHMMO € M3bparno npy NbpBOHaYanHO NpU3HaBaHe, Aa NpM3Hae B Ta3un KaTeropus.
ToBa ca cTpaTerMyeckM WMHBECTMUMM W rpynata cuyuta Tasum Knacudukauus 3a no-
peneBaHTHa.

ObnroBu UEHHN KHWXKa, NPpU KOMTO OOrOBOPHUTE MApMYHM NOTOLM cCa camo rnaBHMLA U
nUXBKW, U UenTa Ha Gu3Hec mMoaena Ha lpynata 3a ObpXaHe ce NoCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHW MApUYHW NOTOUM, Taka M Ype3 npogaxba Ha dmHaHcoBuUTe
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanNuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BCsKa
CTOMHOCT, OTYETEHa B NPEOLEHbYHUA pe3epB Ha NMHCTPYMEHTUTE ce npeknacuduumnpa B
Hepa3snpeeneHaTta nevanba.

Mpu ocBobOOXAaBaHETO OT AbLIITOBU MHCTPYMEHTU OT Tasu KaTeropmsi BCAKka CTOWMHOCT,
OoT4YeTEHa B MNPEOUEHBbYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuuupa B
nevyan6ata unu 3arybarta 3a nepuoga.

3.17.4. O6e3uUeHKa Ha (hpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeanTHM 3aryon.

lMpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCWM OT HACTbMBAHETO Ha cbbutne C
KpeauTHa 3aryba. Bmecto ToBa Mpynata pasrnexga no-lwmpok CnekTbp oT nHdopmauus
npy OueHKaTa Ha KPeaUTHUS PUCK U OLEHABaHEeTO Ha OYaKkBaHWUTE KpeawuTHW 3aryow,
BKIMIOYUTENHO MUHANN CbOMTUA, TEKYLLM YCNOBUSA, pasyMHU U NoaabpXKaly nporHosu,
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KOUTO BIMAAT BbPXy O4YakBaHaTa CbOupaemMocT Ha 6baewuTte napuyHM NOTOUM Ha
WHCTPyMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO He ce € BMOLWMOo
3HAYUTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANHOTO NPU3HaBaHe NN UMaT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BkNo4BaT CTAbMMHM PUHAHCOBU aKkTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aa 6baat obcnykBaHM CbrnacHO TEXHWUTE OOrOBOPHU YCNOBUA U
3a KOUTO HAIMa MpU3HaLM 3a yBennYeH KpeauTeH pUck.

e (PMHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMIOo
3HAYUTEITHO CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NMPU3HaBaHe UMW Ha KOWUTO
KpeauTHUSA pUCK He e HUCHK (dhasa 2)

Tyk ce BKMYBAT akTUBW, 3a KOUTO OT MOMEHTA Ha MbpBOHA4YanHoO npu3HaBaHe e
HaCTbNUIO BrioWaBaHe Ha KpeguTHOTO UM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHOnBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunM ca CbOuTMSA, Npsiko
CBbp3aHM C BbL3MOXHM Obaewm 3arybm no noptdenna, HO He M MO KOHKPETHU
kpeauTtn).O6umyanHo B Tasm asa ce knacuduumpart kpeaguTn ¢ npocpoyme rnosede ot 30
OHW.

e ,daza 3 obxpalla hMHAHCOBM akTUBU, KOUTO MMAT OOEKTUBHM [OOKa3aTencTea
3a obesueHka KbM OT4YeTHaTa aaTa.

TyK ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B BbeLle ce ovaksat 3arybu. Hactenuno e
BnoLlaBaHe Ha KpeaUTHOTO KayeCTBO, HO TOBa BMOLIABaHE € CBbP3aHO C KOHKPETHWU
aktmeu. ObuyarHo B Ta3u pasa ce knacuduumpat KpeauTn B HeusnbiHEHUEe C
npocpoune noseyde ot 90 AHW.

Ha Ta3n (pasa ovakBaHUTe KpeauTHU 3arybu Le ce cb3gaBaT 3a Lenus ocTaBall CPoK
Ha KpeauTa, HO 3arybuTte Lie ce oueHsBaT MHAMBUAYANHO MO KOHKPETHU KpeauTu npu
npocpoune Hag 180 gHw.

12-meceyHn oYakBaHW KpeguTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBU aKTUBM
BbB pasa 1, gokaTo ovakBaHUTe 3arybu 3a uenusa Cpok Ha PUHAHCOBUTE UHCTPYMEHTMU
ce npuaHasaT 3a (bmHaHCOBUTE akTMBM BbB (pasa 2 n ¢asa 3. OyakBaHUTE KPeOoUTHU
3arybu ce onpegenaT kKaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NApUYHM NOTOLUM, KOUTO
ce Oobnkat Ha pynata U napu4HMTe NOTOLM, KOUTO TS AEWCTBMTENHO O4YakBa Aa nony4ym
(,napuyeH HepocTur‘). Tasu pasnuka € OUCKOHTUPaHa Mo MbpBOHAYanNHUA eekTUBEH
NINXBEH MNPOLEHT (MU C KOPUrMpaHUS CNpsAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnasaHeTo Ha oOvakBaHWTe KpeguTHW 3arybu ce onpegenss Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa oOueHKa Ha KpeautHuTe 3arydu npes
OYaKBaHWs CPOK Ha PUHAHCOBUTE UHCTPYMEHTW.

Monutnkata Ha prnaTa 3a onpegerndHe Ha oOYakBaHUTe KpeauTHU 3ary6V| OTHOCHO
npenocrtaBeHNTE 3aeMU BKIMHOYBa CriegHnTe N3XO04HW napamMeTpu.

LGD PD
(3aryba mpu HEH3ITbAHEHIIC) (Beposraoct ot
HEH3ITbAHEHHCE)

O6Gesneuenn | Heobesneuenn

®asza 1 — ,,peaoBHH Kpeaurn™ (6e3 10% 45% 5%
IIPOCPOIHA)
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)

®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%
(mpocpoune maa 30 AHm)

@aza 3 — ,,KpeanTtn B HEH3ITbAHEHHE 10% 45% 100%
(pocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no popmynara:
A. Sa punarcosu axmusu 6v6 gasa 1 — npusrasam ce ovaxsany kpedummy 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmmocm om neusnoarenue
LGD — sazyba npu reusnwanerue
EAD — excnosuyus npu neusnsanere

b. 3a gunancosu axmusu 6v6 dpasa 2 u gasa 3 - npusrasam ce o4axsaru kpeduniny 3azyou 3a yeaus chox 1a
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BeposiTHOCTTa OT HEeU3NbISIHEHNE € BEPOATHOCTTa OT HEU3MbIIHEHWE Npe3 onpeaeneH
BPEMEBN XOPU3OHT. TO3M noKasaTes npegocTaBs OUEeHKa Ha BEPOATHOCTTA
KpeguTononyyaTensT ga He € B CbCTOSHME da W3NbiHW 3agbJDKEHMSTA  CW.
BeposiTHOCTTa OT HEM3NbfHEHNE HapacTBa C HAapacTBaHe Ha NPOCPOYNETO.

3arybata npu Heu3NbfHEHME Cce MnpecMAaATa KaTo pasnuka Mexay AObKumuTe
OOrOBOPEHN MapU4YHM MNOTOUM W noTouuTe, KOMUTO [pynata OvakBa ga Monyyu
BKITIOMUTENHO NOTOUUTE OT peanusaums Ha obesneveHuneTo. [lecbmHmpa KaTo ovakBaHUA
pa3mep Ha 3arybata B MOMEHTa Ha HacTbMBaHe Ha HEM3MbIHEHMETO N Ce NOCOYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWE ce
onpepgens cnopep BvMaa Ha o6e3nedeHNeTo No Kpeanta u nNpu HeobesneyeHnTe KpeguTu
ce 6Gasnpa Ha PernameHnTt 575/2013r.

Ekcnosunuusa npu HemsnbreHne € obara CTOMHOCT, Ha KOSITO € U3NOXeEHO [pynata npwu
HensnbNHEeHNe Ha 3aema. Ekcnosvumsata npu HemsnbiHEHVWE e paBHa Ha Tekylwata
HemsnnateHa cyma KbM Kpasi Ha OTYETHUs nepuog npyu UKCUPaHU eKCno3numm, Kato
CPOYHM 3aeMU, KAKBUTO ca 3aeMuTe Ha lpynara.

Bcuukn 3aemn Ha Mpynata ca knacuduumpaHm Kato doMHaHcoBKM akTmem BbB Pas3a 1 1 ca
obe3ueHeHn npe3 2021 r. Nnpu ropenocoyYeHnTe U3XoaHN napameTpu.

TbproBckM U ApyrM B3eMaHusi, akTUBM MO AOrOBOP WM B3€MaHUS MO fIM3UHIOBM
aorosopm

THproeckUTE B3EMaHNs ca CyMU, ObIDKUMU OT KNUEHTW 3a NpoganeHn CTOKM Un yCryru,
M3BbPLUEHN B 0OMYanHNA xo4 Ha cTtonaHckata genHocT. OBUKHOBEHO Te ce ObrkaT 3a
ypexgaHe B KpaTbK CPOK W cnegoBaTenHO ca  KnacuduumpaHu Kato  TeKyLiu.
TbproBcknte B3emMaHWsi Ce Mpu3HaBaT MbpBOHAYanHO B pa3mep Ha 6e3ycnoBHOTO
Bb3HarpaxgeHne, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (MHaHCUpaHe.
pynata ObPXW TbProBCKUTE B3EMaHUA C LUen cbbupaHe Ha OOroBOPHUTE MapPUYHU
noTtounm W cnegoBaTeniHO M OUEHsIBA MO aMOopTU3MpaHa CTOMHOCT, KaTo W3MoN3Ba
MeToda Ha edekTmBHaTa nmxeBa. [UCKOHTMpPaHE He Ce U3BBLbPLUBA, KOrato edeKkTbT OT
HEro e HeCbLLECTBEH.

O M3BbpLUEHNA aHann3 Ha C'b6|/lpaeMOCTTa Ha B3eMaHudaTa no BpeMeBU efieMeHTH, ce
yCTaHOBU, Y€ ONPOCTEHUAT NoAaxod 3a rpynarta € HenpunoXxXum npenBun Xapaktepa Ha
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B3eMaHMATa M pasnuMyHusa npegMeT Ha OeVHOCT Ha OTAENHWUTE ObLUEpHU OpYyXKecTBa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bcmukm B3emanuns
¢ npocpoune oo 360 gHU ca knacudumumpaHn KaTto TakmBa BbB (pasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbiHeHve n 5%
BEPOATHOCT OT HemsnmbIiHeHMe. BaemaHusita ¢ npocpoune Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasMBa CTOMHOCT npe3 Apyr BceobxBaTeH
noxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHWn KpeauTHu 3arybum 3a (OUHAHCOBM aKTMBW,
OTYMTaHM MO CcrpaBeanMBa CTOMHOCT npe3 Apyr BceobxeBaTeH pgoxod. Tbi KaTo
noBevyeTo OT Te3n WHCTPYMEHTU umaT Ao6bp KpeouTeH PenTUHr, BEepoATHOCTTa OT
HensnbNIHEHNE ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCAKa OTYeTHa AaTa
Mpynata OLEHsIBA Janu CbLUECTBYBA 3HAYUTEITHO YBENUYEHME Ha KPEAUTHUS PUCK Ha
WHCTPYMEHTA.
Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHopMaUmMa KaTo KPeaUTHUTE PEUTUHIK, NyONuKyBaHM OT OCHOBHUTE areHuumn 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €AMHCTBEHO NpPOCTU
PUHAHCOBU MHCTPYMEHTH, 3a KOUTO CneuuguyYHn KpeauTHN PeNTUHIM OBUKHOBEHO ca Ha
pasnonoxeHune. AKo HaMa MHpopMauma unu nHpopmMaumaTa OTHOCHO haKToOpUTe, KOUTO
BNUSAT Ha pPeTUHra Ha Hanu4HWUA akTuB, € orpaHuyveHa, pynata obegmHaBa nogobHM
WHCTPYMEHTN B eduH nopTtdenn, 3a Aa oueHn Ha Tasum 6asa ganu MMa 3HauuTernHo
yBernMyeHne Ha KpeanTHUS PUCK.
B ponbnHeHve, [pynata pasrnexga W [pyrM nokasatenu kaTo HebnaronpusaTHu
NPOMEHN B OEVHOCTTa, WMKOHOMUMYECKM WM (PUHAHCOBM YCIOBWUSl, KOMTO Morat Ada
3acerHat cnocobHOCTTa Ha  wu3gatend Ha  KanuTanoBuUS  MHCTPYMEHT  /
KpeauTononyyarens Aa U3nbiHu 3a4bIDKEHNATa CU MO AbJira U HeoYakBaHN NPOMEHMU
B onepaTMBHUTE pe3ynTaTh Ha eMUTeHTa / 3aemononyyaTens.
AKO HSIKOM OT Te3n nokasatenv BoAau 4O 3HAYUTESTHO YBeNUYeHne Ha KpeauTHUSA puck Ha
WHCTpPyMeHTUTe, pynaTa npm3HaBa 3a Te€3W MHCTPYMEHTM UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHW KpeanTHW 3arybm 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauma m oueHsiBaHe Ha (hpMHAHCOBUTE NacuUBMU
®duHaHcoBMTE nacvBuM Ha [pynata BKAYBAT MOMYyYEHM 3aeMu, 3aObIDKEHUS no
NIN3VHIOBM [OrOBOPU, TbProBCKU M APYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHMU
PUHAHCOBN UHCTPYMEHTW.
®durHaHCOBWTE NacuBK Ce OLEeHsBaT MbPBOHAYanHoO No cnpaBeanvBa CTOMHOCT U, KbAETO
e NPUNoXMMo, ce KopurmpaTt no OTHOLUEeHWEe Ha pas3xoguTe NO cAenkarta, OCBEH ako
lpynata He e onpegenuno gageH (OMHaAHCOB MacuB KaTo OLEHsIBaH MO cripaBeanvuBa
CTOMHOCT npe3 neyanbara u 3arybara.
duHaHCOBMTE nNacuMBM Ce oOueHsiBaT nocnegsawo no amopTuaMpaHa CTOMHOCT,
n3non3BankM MeToda Ha edeKTMBHATa IMxBa, C M3K/IOYEHME Ha OepuBaTuUBK U
hnHAHCOBM NacuBK, KOUTO Ca ONpedeneHy 3a oueHsABaHe MO crpaBeanMBa CTOWHOCT
npes nevyan6ata wnu 3arybata (C MW3KNWOYEHWE Ha JAepvBaTUBHU  (OUHAHCOBU
WHCTPYMEHTW, KOUTO Ca onpefeneHn n epekTUBHU KaTo XemKmpaLl, UHCTPYMEHT).
Bcuukm pasxoam CBbp3aHu C NUXBM U, @Ko € NMPUoXuMMo, NPOMEHU B cnpaBenvBaTta
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta wnu 3arybata, ce BKNOYBaT
BbB CIL)VIHaHCOBI/ITe pas3xoan nnun (*)I/IHaHCOBI/ITe npuxoan.
3.17.6. duHaHCOBU aKTUBMU
C uen nocneaBawo oOueHsABaHe Ha (UHAHCOBUTE aKTUMBW, C U3KIIOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTE KaTeropum:

e KpeauTu 1 B3eMaHu4,

e (MHAHCOBM aKTMBW, OTYMTaAHW MO ChpaBedIMBa CTOMHOCT B nedvanbarta wnu

3arybaTa;
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®  WHBECTULMM, ObpXaHW OO0 Nagex;
e (pMHAHCOBW aKTMBMK Ha Pa3NosiIoKeHMe 3a npogaxoba.

PnHaHCOBUTE aKTUBW Ce pasnpepenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosiTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeTOoda My Ha OLUEHsIBaHe M Janu npuxoguTte M pasxoguTte ce oTpassiBaT B nevanbaTta
unu 3arybata unu B Opyrua BceobxBaTteH goxon Ha [pynarta. Bcuuku cuHaHcoBum
aKTUBU C M3KITIOYEHWEe Ha Te3un, OTYUTaHM Mo cnpaBeadsiMBa CTOMHOCT B nevandarta nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gartata Ha (MHAHCOBMS OTYET.
durHaHCcoBUTE aKTUBK ce 00e3LeHsIBaT, KOrato cbluecTByBaT 0OEKTMBHM JoKa3aTencrea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KaKTO € OnucaHo no-gony.

Becnukun npuxogm 1 pasxoan, CBbp3aHn C NPUTEXaBaHETO HA (PUHAHCOBU MHCTPYMEHTMN,
ce oTpassaBaT B nevanbarta wnu 3arybaTta npu nony4yaBaHeTo UM, HE3aBMCMMO OT TOBa
Kak ce ouleHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACHAT, U
ce npencrtaBsaT B KOHcONMMAauMpaHusa oTdeT 3a nevanbarta wnu 3arybata m gpyrus
BceoOxBaTeH aoxon Ha pepoBe "®uHaHcoBu pasxoaun”/ "®PuHaHcoBM npuxoan”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha peq ,Jpyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantn n B3emaHusi, Bb3HUKHaANM NbpBOHa4YanHo B [pynaTa, ca HeaepuBaTMBHU
PUHAHCOBN MHCTPYMEHTU C (PUKCUPAHM MNaWaHUs, KOUTO He Ce TbpryBaT Ha aKkTUBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHaBaT Mo amopTu3upaHa
CTOMHOCT, KaToO Ce M3Mnofn3Ba MeToAbT Ha edpeKkTMBHATA NXBa, HaMarieHa ¢ pa3mepa Ha
obesueHkaTa. Bcska npomsaHa B CTOMHOCTTa MM Ce OTpa3siBa B nevanbata unu 3arybaTta
3a Tekywusa nepuwog. MNMapute M NapuyHUTE eKBMBANeHTU, TbProBCKUTE W no-ronsmara
YyacT OT Apyrm B3emaHuss Ha [pynata cnagat kKbM Tas3u kateropusa uHaHCOBM
WHCTPYMEHTU. [MCKOHTUpaHe He Cce Wu3BbplBa, Korato edekTbT OT Hero e
He3HauYnTeneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca MPOCPOYEHU KbM
Aartarta Ha OMHaAHCOBMSA OTYET UM KoraTo CblLUecTByBaT 0OEKTMBHM 4OKa3aTencrea, ve
KOHTpareHTbT HAMA [a M3NbIHM 3a4bIDKeHnaTa cn. Bcuukm apyrm B3emaHusa ce tectear
3a obesLeHKa Nno rpynu, KOMTO ce oNpeaensaT B 3aBUCUMOCT OT UHAYCTpUATa U permoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3um
crny4an npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OaHHU
OTHOCHO HenoraceHu 3agbiDKEeHUs Ha KOHTpareHTW 3a BCAKa uaeHTuduuupaHa rpyna.
3arybata oT obe3ueHKa Ha TbProBCKMTE B3EMaHUs ce npeacrtaBsa B OT4yeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTteH goxon Ha peq ,Jdpyrv pasxogun”.

®MHAHCOBM aKTMBWU, OTYUTAHM NO ChpaBeAsiMBa CTOMHOCT B nevan6ara wunu
3arybara

®duHaHCOBM aKTMBW, OTYMTAHM NO CrpaBevMBa CTOMHOCT B NevyanbaTa nnu 3arybara, ca
aKTMBW, KOUTO Ca AbPXKaHW 3a TbpryBaHe UnNun ca onpeaeneHn nNpyu NbpBOHAYanHoOToO UM
npusHaBaHe KaTto (PUHAHCOBM akTMBM, OTYMTaAHM NO CchnpaBegsiMBa CTOMHOCT B
neyanbarta unu 3arybarta. Bcuukn gepuBaTvBHU (PMHAHCOBU aKTMBW, OCBEH aKO He ca
crneunanHo onpeaeneHyn Kato Xemkuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTMBUTE OT Ta3n KaTeropusi Ce OLeHABAaT Mo crnpaBeannBa CTOMHOCT, YAATO U3MEHEHUS
ce npusHaeaTt B nevyanbarta unu 3arybata. Bcdaka nevan6a unu 3aryba, npomstudaila ot
AepvBaTUBHM (PMHAHCOBM MHCTPYMEHTU, € BasvpaHa Ha NpoMeHW B crnpasesivBarta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuuW Ha akTMBEH Nasap WM MnocpeacTBOM
OLEHBbYHN METOAM NMpU NnuncaTa Ha akTUBEH nasap.

MHBeCTMLWII/I, AbpPXaHu A0 nagex
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WHBecTMUMN, ObpXaHW OO0 nagex, ca HeaepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTM C
dmKcupaHu unu onpeaenseMu nnailaHns 1 onpeaerneHa aAarta Ha nagexa, pasnuyHu oT
KpeauTn M B3eMaHusa. MHBecTUUMUTE ce onpedensaT KaTto ObpXaHu [0 nagex, ako
HaMepeHNeTO Ha PbKOBOACTBOTO Ha pynarta € Aa M OAbpXu A0 HacTbMNBaHe Ha nagexa
nm. MHBecTMUuMUTE, AbpXKaHM 4O Nafdex, nocrnensalo ce OLEeHsIBaT No amopTu3npaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [pu HanMuMeTo Ha OGEKTUBHU
JokasaTenciea 3a obesueHka Ha MHBeCcTMUMsITA Ha 6GasaTa Ha KpeauTeH PEWTUHT,
bMHaAHCOBUTE aKTUBM Ce OLEHsIBAaT MO HacTosia CTOMHOCT Ha o4yakBaHuWTe ObaeLuu
napu4yHn noTtoun. BcuMYKM NpoOMEeHW B MpeHocHaTa CTOMHOCT Ha WHBECTULUUATA,
BKINOYUTENHO 3arybaTta oT obesLeHka, ce npusHaBaT B nevanbtarta unu 3arybara.

PuHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoba
drHaHCOBM aKTMBKM Ha pasnonoXeHue 3a npodaxba ca HeaepmBaTMBHU (PUHAHCOBU
aKTUBW, KOUTO Ca onpeaesieHn kKato MHaHCOBM akTMBU Ha pasnosioXeHne 3a npogaxba
UM He crnagat KbM HUTO €dHa OT oOcCTaHanuTe KaTeropum (UHaAHCOBM aKTMBM.
drnHaHcoBUTE akTUBW OT Tas3nm KaTeropusi nocrnedpallo ce oLeHsiBaT Mo crnpaBeanvea
CTOMHOCT C M3KMIOYEeHNe Ha Tes3n, 3a KOUTO HAMa KOTUPOBKM Ha nasapHaTta LeHa Ha
aKTMBEH Mas3ap W 4uATO CcrnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. locnegHnte ce oueHsBaT MO aMOpTU3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa nmMxea uMnuM no cebecToMHOCT, B Cry4van 4Ye HAmaT (puKCcMpaH nagex.
lMpomeHuTe B cnpaBednMeata UM CTOMHOCT Ce OTpassaBaT B ApYyrnst BCeobXBaTeH 40X0A4
N ce NpeactaBAT B CbOTBETHUSA pe3epB B OT4YETa 3a COOCTBEHUS KanuTasn, HETHO OT
AaHbLM, C U3KIOYeHMe Ha 3arybuTte oT obesueHka M BanyTHW KypCOBW Pasfvkm Ha
napu4yHM akTMBKU, KOUTO ce npu3HaBaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTUB Ha pasnonoxeHue 3a npogaxba Obae npogageH wunym obesueHeH, HaTpynaHuTe
neyan6u n 3arybu, npusHatM B Apyrva BceobXBaTeH O0x04, ce peknacudpuumpat ot
cobcTBeHUa kanuTan B nevanbarta nnm 3arybata 3a OTYETHMSA Nepuoa 1 ce NpeacTaBaT
KaTo peknacmduumpalla Kopekumsi B opyrus BceobxeateH goxon. JInxen, nsdncrneHu no
MeToda Ha epeKkTuBHaTa NMxBa, U AMBUOEHTU ce npu3HaBaT B nevyanbarta nnu 3arybarta
KaTo ,cpnHaHcoBK Npuxoan”. Bb3cTaHoBsBaHe Ha 3arybu ot obesleHka ce npusHaBa B
Apyrus BceobxBaTeH OOXOA C U3KITHOYEHUE Ha AbAroBUTe OMHAHCOBW MHCTPYMEHTU, MpKn
KOUTO BbB3CTAHOBABAHETO Ce nMpu3Haea B nevanbata wunu 3arybaTta, camo ako
Bb3CTaHOBSIBAHETO MOXe 0DEeKTMBHO Aa Obae CBbp3aHO CbC CbOUTUE, HACTLNWMNO cneq
MOMEHTa Ha Npu3HaBaHe Ha obe3leHKaTa.
3.17.7. ®uHaHCOBM NnacuBm
duHaHcoBUTE Nacueu Ha pynaTa BkMo4yBaT 6aHKOBU 3aeMU N OBbpapadd TN, ThbProBCKU
N Opyru 3agbrkKeHus.
®durHaHCOBMTE NacuBuM Ce MpU3HaBaT, KOrato CbLUeCTBYBa AOrOBOPHO 3aAbiDKEHWE 3a
nnaiwiaHe Ha napuvyHM Cymym unu Apyr OMHaAHCOB aKTMB Ha APYro npeanpusitue wunm
OOroBOPHO 3aabJPKEHME 3a pasMsaHa Ha PUHAHCOBU UHCTPYMEHTU C OPYro npeanpusatme
npy NOTeHunanHo HebnaronpuaTHM ycnosusi. Benukm pasxoan, CBbp3aHn C NUXBU, U
NpoOMeHW B cnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaesaTt B nedanbarta wnu 3arybarta Ha pef ,PvHaHcoBu pasxogn” unn ,OdrHaHCOBM
npuxogun".
drHaHCOBNUTE NacuBKM Ce OLEeHABAT Nocredeallo No aMmopTM3MpaHa CTOMHOCT, KaTo ce
n3nona3sa METOABLT Ha edheKkTMBHATA NNXBA, C U3KINHYEHNEe Ha (PUHAHCOBUN NHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WUnu onpeneneHn 3a oueHsiBaHe Mo cripaBegnvBa CTOMHOCT B
neyan6aTa unu 3arybaTa, KOUTO Ce OLEeHsIBaT NoO CnpaBennvMBa CTOMHOCT C OTYMTaHe Ha
npomMeHuTe B neyanbarta unu sarybara.
BaHkoBMTE 3aeMu ca B3eTU C Lien ObrOCPOYHO nodrnomMaraHe Ha gerHocTTa Ha [pynarta. Te
ca oTpaseHu B oT4eTa 3a PUHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemuTe. PMHAHCOBU Pa3xoau KaTto Npemus, nnatuma npu ypexaaHe Ha
abnra unm obpaTHOTO My M3KynyBaHe, U MNPeKkn pasxoan Mo caenkata ce OTHAcAT B
KOHcoOnuampaHusa oTtdeT 3a nedvanbata wnm 3arybata v gpyrnss BceobxsaTeH [OX04 Ha



XonavHr Hos Bek ALl 2
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 r.

NPUHUMMNA Ha HA4YMCIEHWMETO, KaTo Ce M3Mnon3Ba MeToAbT Ha edekTMBHaTa Nuxea, U ce
nNpnbaBAT KbM NpeHoCcHaTa CTOMHOCT Ha hMHAHCOBUSA NAcuB 0 CTEMNEHTa, B KOATO T He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabiDKEHMS Ce NpuU3HaBaT MbpPBOHAYANHO MO HOMWHANHA CTOMHOCT U
BMocrneacTBMe ce OueHsBaT Mo aMopTu3MpaHa CTOMHOCT, HamarneHa C nnawaHus no
ypexaaHe Ha 3aabimKeHMeTo.

AvBnaeHTUTE, NNaTMMM Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo OUBMAEHTUTE ca
ogobpeHn Ha ob6LLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. floroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHN KHUXKa
LleHHn kHwka moraT ga O6baaT AaBaHW nog Haem WMnvM nNpodaBaHU C aHraXMMEHT 3a
obpaTHOTO MM K3KynyBaHe (peno-caenka). Te3anm UeHHM KHWxa npoabihkaBaTr ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CBLCTOSIHME, KOraTO BCUMYKM CbLLUECTBEHW PUCKOBE U
n3roam oT npuTexaBaHETO UM OCTaBaT 3a cMeTKa Ha [pynaTa. B T03u cnyyan ce npusHaBa
3agblkeHne KbM gpyrata cTpaHa no gorosopa B OTvyeTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napMyHOTO Bb3HArpaxaeHuve.

AHanornyHo, korato 'pynarta B3MMa nog Haem Unu Kynyea LLEHHU KHKa C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpaTHa peno-caenka), HO He npuaobuBa pucKkoBeTe U
n3rogute OT COOCTBEHOCTTA BBPXY TsX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
o6e3neyeHn 3aemu, KOraTto NapuUYHOTO Bb3HarpaxaeHne e nnateHo. LleHHuTe kHuxa He ce
npu3HaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSHME.
Pasnukata mexay npofaxHata LeHa U LeHata npu obpaTHOTO M3KynyBaHe ce npusHaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kaTto ce u3nona3sa MeToda Ha edeKkTMBHaTa Nnnxea.
LleHHuTe KHWXa, OTAageHu noA Haem, npoabikaeBaT [a ce Mpu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOsIHME. LIeHHM KHMXa, B3eTU Nog Haem, He ce NMpusHaBaT B OTYeTa 3a
hMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3a4b/DKEHNETO 3a oOpaTHO W3KyrnyBaHe Ce Mnpu3HaBa KaTo TbProBCKO 3adblihKeHue Mo
crnpaBeanuBa CTOMHOCT M nocneaBawiata nedvanba wnm 3aryba ce BKMAOYBA B HETHUS
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHMA nepuog lpynata He e GuNo cTpaHa No [oOroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LEHHW KHWXa.

3.18. MartepmanHu 3anacu

MaTtepuanHuTe 3anacu BKNo4YBaT NpoAayKUusl, maTepuanu, He3aBbpLUEHO NMPOM3BOACTBO U
CTOkW. B cebecToHOCTTa Ha MaTepuanHuUTe 3anacu ce BKMOYBaT ANPEKTHUTE pasxoau Mo
3aKyrnyBaHeTO U1 Npou3BOACTBOTO MM, NpepaboTkaTa u ApyrM NpPekn pasxoau, CBbp3aHu ¢
AocTaBKaTa UM, KaKTo M 4YacT OoT obLuMTe NPON3BOACTBEHN pa3xoan, onpeaeneHa Ha 6asaTta
Ha HopmarneH nNPOW3BOACTBEH KanauuteT. PuUHaAHCOBUTE pasxodM He ce BKMw4yBaT B
CTOMHOCTTa Ha MaTtepuanHute 3anacu. KbM kpast Ha BCEKM OTYETEH Nepuoa MaTtepuanHuTe
3anacu ce OueHsiBaT No Mo-HuckaTa OT cebeCTOMHOCTTa UM U TsiXHaTa HEeTHa peanusyema
ctomHocT. Cymata Ha Bcsaka obesueHka Ha MaTtepuanHuTe 3anacu A0 HeTHaTa UM
peanunayema CTOMHOCT Ce NpM3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkara.

HeTHaTa peanu3ayemMa CTOMHOCT MNpeACTaBnsiBa O4yaKkBaHata MNpPOAaXHa LeHa Ha
MaTepuanHiTe 3anacu, HamaneHa ¢ ovakBaHWMTe pasxoaun no npopaxbarta. B cnydyan ye
MaTepuanHuTe 3anacu ca 6unmu seye obesLeHeHn A0 HeTHaTa UM peanu3yema CTOMHOCT U B
nocneggall, oT4ETEH NEpmoa ce okaxe, Ye ycnoBsusTa AoBenu Ao obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMeMa HoBaTa WM HeTHa peanum3yema cToMHocT. Cymarta Ha
Bb3CTaHOBsIBAHETO MOXe ga Obae camo OO pa3mepa Ha OanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacuM ce OoTdnTa Kato HamarleHMe Ha pasxoauTe 3a
Martepuanu 3a nepuoaa, B KOWTO Bb3HNKBA Bb3CTAHOBSIBAHETO.

MpynaTa onpedens pasxoguTe 3a MaTepuanHu 3anacu, kaTo u3fnonsea MeToda
cpefHonpeTerneHa CTOMHOCT.



XonavHr Hos Bek ALl 2
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 r.

Mpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOWHOCT ce Mpu3HaBa KaTo
pa3xoq B Nepuoja, B KOWTO € Npu3HAT CbOTBETHUAT MPUXOA.

3.19. [HOaHbuMm BbpXy Aoxoaa

PasxoguTte 3a AaHbuu, nNpusHaTM B nedvanGata wnu 3arybarta, BkM4BaT cymaTa Ha
OTCPOYEHMTE U TEKYLLM OaHbLUKU, KOUTO HE ca Npu3HaTU B Opyrus BceobxsaTeH goxon uUnm
OVPEKTHO B COBCTBEHUS KanuTarn.

TekylnTe AaHbYHW aKTUBM W/UNU NacuBu NPeAcTaBnsBaT Te3n 3a0biHKEHUs KbM MIK
B3eMaHWsl OT AaHbYHUTE WMHCTUTYLMWU, OTHACSALIM Ce 3a TEKyLUM UK NpeaxodHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCOnuAupaHus UHAHCOB OTYeT.
TeKkyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa OT neyanbata
unn 3arybaTta B KOHCONMAMpPaHUsS pMHAHCOB OTYeT. M3unCcnsiBaHETO Ha TEKYLUMUsl AaHbK €
GasvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMSA Nepuoa.

OTcpoyeHNTe AaHbUM Ce U34YUcnsBaT Mo NacUBHUS METOA 3a BCUMYKU BPEMEHHU PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha akTMBWUTE M MacuMBUTE M TAXHATa AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unm
nNpyv NbpBOHAYANHOTO MNpU3HABaHE Ha aKkTMB WM NacuB, OCBEH ako CbOoTBeTHaTa
TpaH3aKuus He e BusHec kombuHauus UNu 3acsra AaHbyHaTa UM cyeToBoaHaTa nevanoba.
OTCpoYeHN AaHblLM 3a BPEMEHHWU PasnuKK, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako oO6paTHOTO MPOSABNEHNE Ha Te3W BPEMEHHWU PasnnKu
ce KoHTponuvpa oT 'pynaTa 1 e BeposiTHO TO Aa He HacTbnu B 61n3ko GbaeLle.

OTCpOLIeHVITe OJaHb4YHN aKTUBU U NMacnBn He ce OUCKOHTUpaT. I'Ip|/| TAXHOTO U34ncrneHmne ce
n3non3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa Aa ObaaTt npunoxXmMnm 3a nepunoga Ha
peannsaunata um, npun ycnoeme 4e T1e ca BJlie3nn B cula Unm € CUrypHo, 4e e Brie3Hart B
cuna KbM Kpad Ha OTY4ETHUA nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacmnBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpoYeHN JaHbYHM aKTUBK Ce NMpU3HaBaT, CamMo ako CblLLECTBYBa BEPOATHOCT Te Aa 6baar
yCcBOEHM upe3 6baelum obnaraemu goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a
BEPOSATHOCTTA 3a Bb3HMKBaHe Ha Gbaeln obnaraemy O0XoOu, Ype3 KOUTO Oa ce YCBOAT
OTCPOYEHU JAaHbYHWN aKTUBU, BUXKTE NOSICHEHME 3.24.

OTCpOLIeHVI OJaHb4yHU aKTUBU N NMacunBn ce KoMneHcunpart, camMo KoraTto prnaTa Mma npaBo n
HamMmepeHne Oa KOMNeHCUpa TeKylnTe OaHb4YHU aKTUBWU UMK NacuMBu OT CbllaTa OaHb4Ha
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAaHBbYHM aKTUBWU UMW NacuBK Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHMS NpUxoa unu pasxopn B nevanbarta unu 3arybata, OCBEH ako Te He ca CBbP3BaHU C
no3vunn, Npu3HaTM B ApYrust BCeobxBaTeH OOX04 WK OUPEKTHO B COOCTBEHMSA KanuTan,
NMpy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusi BceobxsaTeH 4oxon Unn B
cobcTBeHUs KanuTan.

3.20. Mapu n napvyHN eKBUBaNeHTn
MapuTe N NapuyHUTE EKBMBANEHTU Ce CbLCTOAT OT HaNMYHKU Napu B 6pown, napn4Hn cpeacTea
no ©aHKkoBW CMETKN, BGe3CpoYHM Aeno3unTn, Oeno3ntn Ao 3 Meceua, KpaTKOCPOYHU U

BUCOKONMUKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO oGpamaeMM B nNapn ”n cCbAabpxXaT
He3Ha4dnTeneH puck ot nNnpomMdaHa B CTOMHOCTTa CW.

3.21. Co6GcTBeH KanuTan u pesepBu

AKUMOHEPHUNAT KanuTan oTpassiBa HOMMHanHata CTOMHOCT Ha EMUTUPaHUTE akuun Ha
npeanpuaTMeTo mManka.
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MNPeMURHMAT pe3epB BKMOYBA MPemMUn, MOMyYeHW MpU MbPBOHAYANHOTO eMUTUpPaHe Ha
cobCcTBEH KanuTan. Bcuyky pasxoam no coenku, CBbp3aHUM C eMUTUMpaHe Ha akuuu, ca
npucnagHaTi OT BHECEHUS KanuTarn, HETHO OT AaHbYHU 0BreKYeHus.

PesepsuTe BKNtoYBaT:
e 3aKOHOBW pe3epsu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha (hMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxba u ot
XepKMpaHe Ha NapuyHyM NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oMHaAHCOBU MHCTPYMEHTMU.

HepasnpeneneHata nedan6a BkMOYBa TeKkywus (pMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4anou 1 HENOKPUTK 3arybm oT MUHaNM roanHU.

3agbkeHuaTa 3a nnawaHe Ha AMBMAEHTU Ha akUMOHepuTe, ako MMa TakuMBa Ce BKIYBaT
Ha pen ,3agbimKEHUsT KbM CBbp3aHM nuua” B KOHCONMMAMPaAHUS OTYeT 3a (PMHaAHCOBOTO
CbCTOSIHME, KOraTo AMBUAEHTUTE ca oaobpeHn 3a pasnpeaenenune ot obLoTo cbbpaHMe Ha
aKkuMoHepuTe/ Npeamn Kpas Ha OTYETHUS nepuoa.

Bcuukn TpaH3akuum cbC coOGCTBEHUUMTE HA NPeanpuUAaTUETO MalKa ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMA KanuTan.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HarpakaeHUs Ha cnyxutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUPYeMU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3aeaH nraTeH roauvweH OTNycK B Criy4aute, B KOMTO ce o4akBa Ton Aa 6baat
nonseaH B paMkuTe Ha 12 Mecela crieq Aatata Ha OTYETHUSI Nepuop, Npe3 KOUTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbpP3aH C Te3n OTNycku. KpaTKoCpOuHWUTE 3adbiKeHWUs! KbM
nepcoHana BKMYBaT HaQHMLM, 3annaTh U CoLMarnin OCUrypoBKMU.

CobrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHNE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHcus 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My mannatu obesleTeHne B pa3mep A0 LecT
OpyTHM paboTHM 3annaTtu. pynata € Hauicnuna npaBHO 3adbIDKEHME 3a M3MNnallaHe Ha
00e3lleTeHns1 Ha HaeTuTe nuua nNpu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoaun Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHK NnallaHus 3a crneaBawmTe net
rOOWHW, OUCKOHTMPaHW KbM HACTOSLWMSA MOMEHT C Ob/ITOCPOYEH JIMXBEH MNPOLIEHT Ha
©Ee3pPUCKOBM LIEHHWN KHUXA.

prnaTa HE e pa3pa60TBana M HEe Mnpunara nnaHoBe 3a Bb3HarpaxXgeHud Ha Crnyxuternute
cnen HanyckaHe.

Bcuukm  gpyrm  pasxoanm, CBbp3aHM C  pa3xOAM 3a MEHCMOHHW Bb3HarpaxaeHus Ha
Cnyxutenute, ca BKNIOYEHN Ha peq ,Pa3xoam 3a nepcoHana”.

KpaTkocpoyHuUTE OOXOAM Ha CNYXUTENWUTe, BKIIOYMTENHO U MoraraeMuTe ce OTMNyCcKW, ca
BKJIIOMEHWN B TeKyLLMTE nacueu Ha pepn ,[1eHCUOHHM K Opyrv 3agbimkeHns KbM nepcoHana’
No HeQUCKOHTMPaHa CTOMHOCT, KoAaTo pynarta oyaksa Aa usnnaru.

3.23. [poBn3nK, ycNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unNTE ce NpusHaBaT, kKoraTo MMa BEpPOSITHOCT cerallHu 3aabihKeHust B pesyntaT oT
MWHano cbbuTWe ga JoBedaT [0 M3XoAsll MOTOK Ha pecypcu oT [pynata M cymarta Ha
3a4b/KeHMeTo Moxe [fAa Obae HagexaHo oueHeHa. Bb3amMoXHO € [f[a cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa WNM cymaTa Ha M3XoAswms napudeH noTok. CerawHo
3adbIDKEHME ce Mnopaxaa OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agblhkeHue
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BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, MpaBHU CMNOpPOBE UMK
obpemeHsiBalm gorosopu. MpoBusmMnTe 3a NPECcTpPyKTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpuroXxeH noapobGeH dopManeH nnaH 3a MPecTPyKTypupaHe unu
PBKOBOACTBOTO € 0OSIBUNIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoeusun 3a 6baeLm 3arybum oT AeVHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce U3dMcnsBa Ha 6asa Hai-HagexaHaTa
OLieHKa Ha pasxoauTe, HeobXoAMMM 3a ypexkaaHe Ha CerallHO 3adbIPKeHMe KbM Kpasi Ha
OTYETHMS Nepuof, KaTto ce B3emaT B NPeaBu PUCKOBETE U HECUTYPHOCTTA, BKIHOYMTENHO
CBbp3aHM CbC CcerawHoTo 3agbmkeHve. Korato cblyecTByBaT peauua nogobHu
3a0b/KEHNs, BeposiTHaTa HeobXoAMMOCT OT W3XOAdAll MOTOK 3a noracsaBaHe Ha
3a0b/MKEHNETO Ce Onpederns, kato ce OT4yeTe rpynata Ha 3aabibkeHusiTa kato Lsno.
MpoBu3NUTE Ce AMCKOHTUPAT, Korato edekTbT OT BPEMEBUTE PasfUKM B CTOMHOCTTa Ha
napute e 3HauYnTeneH.

OGesuleTeHnss OT TPeTU nvua BbB Bpb3ka C AafeHO 3aabikeHue, kouTo [pynarta cbe
CUIYPHOCT LUEe Mony4u, ce npu3HaBaT KaTo OTAENeH akTuB. Bb3MOXHO e TOo3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3MSA.

MpoBu3nMTE ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH Nepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHKa.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Masrko BEepOSATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
MKOHOMMYECKM PECYPCU B pe3ynTaT Ha TeKyLLO 3aabihKeHne, NacuB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMNpocC 3a 6usHec koMBbuHauus (BX. nosicHeHne 3.4). MNpun 6usHec kombuHauus
YCINOBHUTE 3a4b/KEHUS Ce NpuU3HaBaT Npu pasnpeaensHeTo Ha LeHata Ha npugobueaHe
KbM aKTUBWTE M nacueute, NpuaobuTtn B GusHec kombmnHaumaTa. YCNoBHUTE Nacuem cnensa
Aa ce oueHsBaT nocnedBalio MO MO-BMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa MNpPOBM3MSA WM MbpPBOHAYaNHO npu3HaTaTa CyMa, HamarieHa C HaTpynaHara
amopTusaums.

BeposiTHM BXOAALWM MOTOLM HA MKOHOMMYECKM MON3W, KOUTO BCE OLLE HE OTroBapsiT Ha
KpUTEPUMTE 3a NPU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YCMNOBHM akTMBMW. Te ca onucaHu 3aegHo
C YCINOBHUTE 3aabIkeHus Ha pynaTa B nosicHeHwme 0.

3.24. 3Haunmun npeueHkn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBoaHaTa
NONINTUKaA

3HaunMnTE NpeLeHKN Ha PbKOBOACTBOTO MpM MpuraraHeTo Ha cYeToBOAHATa MONUTUKA Ha
MpynaTa, KOUTO OKa3BaT HaN-CbLIECTBEHO BMSIHUE BbPXY KOHCONMMAMPaHWUS UHAHCOB
OTYeT, ca onucaHu no-aony. OCHOBHUTE U3TOYHMLUM HA HECUTYPHOCT MPW M3MON3BaHETO Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHM B NOSICHEHUE 3.26.

3.24.1. OTCcpoYeHn AaHBbYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a 6baeLum obnaraemm 4OXo4M 3a YCBOSIBAHETO HA OTCPOYEHMU
AaHbYHM akTmBM ce Ba3upa Ha nocnegHata ogobpeHa GrogkeTHa NPoOrHo3a, KopurmpaHa
OTHOCHO 3HauYMMu Heobnaraemum NpuUXoaM W pasxoauM M CrneumduYHU OrpaHuMyeHust 3a
npeHacsiHe Ha Heus3nons3BaHW AaHbuYyHW 3arybu unu KpeamTu. AKO HagexgHa NporHosa 3a
obnaraem [Joxon npeanonara BEPOATHOTO W3MNON3BaHe Ha OTCPOYEH [AaHbYeH akTuB
ocobeHo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHudeHue,
TOoraBa OTCPOYEHMAT OaHbYEH aKkTUB ce npu3HaBa u3usano. Npu3HaBaHETO Ha OTCPOYEHM
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AaHbYHU aKTMBUW, KOUTO MOAMEXaT Ha onpeaeneHn NpaBHN UM UKOHOMUYECKN OrpaHNYeHnst
UM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH Cry4Yail Bb3 OCHOBA
Ha cneundunyHnTe akTn n obecTosTeNCTBA.

3.25. Jlnauur
Haetwn aktneu

KakTo e onncaHo B noscHeHnune 2.1, Npynata e npunoxuna MC®O 16 ,Jlnaunre, nanonasamkm
MoAMMUUMPaHUA PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHGOPMauusa He e
npeusdncneHa. Toea O3HayaBa, Ye CpaBHUTENHaTa MHGOPMaUMsa BCe Olle ce oTyuTa B
cboTBeTcTBUE ¢ MCC 17 n KPMC®O 4.

» CuyeTOoBOAgHa NnonuTUKa npunoxuma cnen 1 sHyapm 2019r.
pynaTta e nu3nHronony4aresn no JOroBOpu 3a fNIN3UHT.

3a HoBWTE OOroBopw, CKNtoYeHn Ha unu cneg 1 sHyapm 2019 r. pynaTta npeueHsiBa ganm
AafeH JOroBop € Unu cbabpka NU3uHr. JI3nHIbLT ce onpegens kaTo ,40roBop MMM YacT oT
OOroBop, KOWTO MpefocTaBA MNpaBoTO [a Ce wm3non3ea aktmeB (6a3oBMAT akTvMB) 3a
onpegerneH nepvog OT BpEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexne, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anu OOoroBopbT CbAbpXKa MOEHTUMULMPAH aKTMB, KOWTO MM € U3PUYHO MOCOYEH B
[IOroBOpa, WM € nocodeH Mo noapasbvpaHe B MOMEHTa, KoraTto akTMBbT Obae
npesocTaBeH 3a Non3eaHe

e [pynata uma npaBoTO Aa MoslydyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 UenuMs nepuod Ha MonssaHe, B paMKuTe Ha
onpefeneHns o6xBaT Ha NPaBoOTO My Aa M3MON3Ba akTMBa CbriacHo JoroBopa

e [pynata uma npaBo Aa PbKOBOAW M3MON3BAHETO Ha MAEHTUMUUMPAHUS aKTUB npes3
Lienvsl nepuos Ha nonsBsaHe.

prnaTa oueHaBa Aannm nMma npaBoTo a pbKoOBOAU ,KaK U C KakBa uen“ ue ce msnonasea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsABaHe n npu3HaBaHe Ha JIU3UHT OT I'pynaTa KaTo nMu3unHronony4yarten

Ha HauanHaTta gata Ha nusuHroBusi goroBop [pynata npusHaBa akTMBa C MpaBoO Ha
Non3BaHe M Nacuea Mo NU3nHra B ot4yeTa 3a (OMHAHCOBOTO CbCTOSIHNE. AKTMBBT C NPaBo Ha
Mon3BaHe ce OLeHsiBa MO LeHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pa3Mepa Ha
NMbpBOHaYanHaTa OueHKa Ha MnacuBa MO fM3MHra, MbpBOHAYaNHWTE MPEKU pasxoau,
n3BbPLLUEHM OT [pynaTa, oLeHka Ha pa3xoauTe, KOUTO NM3MHIONONyYaTeNAT e HanpaBsu 3a
[AEMOHTaX M MPEMECTBAHE Ha OCHOBHUSI aKTWB B Kpasi Ha NU3WHIOBUSI JOTOBOP W BCSIKAKBU
MM3NHIOBU NNallaHnsl, HanpaBeHW Mpeau AaTaTa Ha 3arnovBaHe Ha JNIM3UHTOBWS LOrOBOP
(MUHYC NOny4YeHnTe CTUMYIM NO NIU3NHTa).

MpynaTa amopTu3vMpa akTuBa C MpaBO Ha MoN3BaHe MO NWHEWHUS MeToA OT AaTata Ha
3anoYBaHe Ha fnM3uHra o no-paHHaTa oT ABeTe AaTu: Kpasi Ha Mosie3Hust XXMBOT Ha akTuBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NM3MHroBMSA Aorosop. [pynarta cbluo Taka
npernexaa akTuBuTe C MpaBO Ha nona3BaHe 3a obesleHKa, KoraTto TakMBa WHAMKATOPW
CbluecTByBaT.

Ha HavanHaTa pata Ha nusuHrosus gorosop [pynaTta oueHsiBa nacvsa MO JIM3UHra no
HacTosWwaTa CTOMHOCT Ha NIM3NHIOBUTE NNallaHus, KOUTO He ca u3nnaTteHu KbM Tasu gaTta,
ANCKOHTMPAHN C NXBEHUSA MPOLEHT, 3aroXeH B NU3VMHIOBUA [OroBOP, ako TO3W NPOLEHT
Moxe Aa 6bae HernocpeACcTBEHO onpefeneH unu gudepeHumanHus NMXBEH NPOLIEHT Ha
pynaTa.

3a fa onpegenu andepeHLmanidus nMxeeH npoueHT, MpynaTa:
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e 13M0M3Ba, KOraTo € Bb3MOXHO, MPUIOXUMUST JFIMXBEH MPOLEHT OT MOCNELHOTO
hMHaHCMpaHe OT TPETU CTpaHW, KOPUrMPaH C Lien Aa oTpasu NPpOMeHNTe B YCroBUsiTa 3a
¢pmHaHCcMpaHe, KOMTO ca HacTbMNWUMKW Cnea ToBa NocneaHo UHaAHCUpaHe; Unu

e L3MON3Ba NMXBEH MPOLEHT CbCTOSL, Ce OT GEe3pUCKOBUS NUXBEH MPOLEHT U Haabask
oTpassiBallla KPeAUTHUSI pUCK CBbpP3aH ¢ 'pynata v KopurmpaH AOMbIHUTENHO Nnopaau
cneunduYHNTE YCNOBMS Ha NU3MHIOBUSI AOroBOP, B T.4. CPOK, AbpkaBa, Banyta U
obesne4yeHus.

Nn3nHroBMTEe NnawjaHusi, BKIOYEHN B OLlEHKaTa Ha NM3MHIOBOTO 3a4bIPKEHUE, Ce CbCTOST
OT UKCUpaHM nnalaHns (BKMIOYMTENHO MO CbLECTBO hMKCUpaHMU), MNPOMEHIUBU
nnallaHns Bb3 OCHOBA Ha MHAEKC MIN MPOLIEHT, CYMM, KOUTO ce o4akBa Aa 6baat AbimkuMm
OT N3UHIronony4aTens no rapaHumMmMTe 3a ocTaTbyHa CTOMHOCT U NiallaHus, NpousTuyaLlm
OT OMuMK, ako e AOCTaTbYHO CUrYpPHO, Ye pynaTa e ynpaxxHn Te3m onuum.

Cnep HavanHata gaTa nacuMBbT MO NU3MHra ce HamansBa C pa3mMmepa Ha MU3BbPLUEHUTE
nnawaHna n ce yeerimd4aesa C pasMepa Ha JinxearTa. MacmBbT NO NU3uKHra ce npeoueHsBa, 3a
ga oTpa3n MnpeoueHknTe wuinm Uu3MeHeHuATa Ha JIM3NHIoBMA [O0roBop WM ga oTpasun
KopurnpaHumte (*)VIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunA.

KoraTto 3agbimKeHMETO 3a NM3WHI ce NPEOoLIEHsIBA, CbOTBETHATa KOpeKUMs ce oTpassia B
akTMBa C NpaBO Ha MoOn3BaHe WNM ce npusHaBa B nevanbata wnu 3arybaTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C NPaBOo Ha Morn3BaHe BeYe e HamaneHa [o Hyna.

prnaTa e M36pano Aa OT4UTa KpaTKOCPOYHUTE JNIM3NHITOBWU OOroBOpU U NN3nHra Ha aktmeu C
HMUCKa CTOMHOCT, KaTo M3Mnon3ea npakTn4eckuTe obnek4yeHus, npeasugeHn B CtaHapTa.
BmecTo Nnpu3HaBaHe Ha aKTBM C NpaBO Ha MNon3BaHe W 3aabliKeHUda Nno JIM3NMHIoBU
OOoroBopu, nnawaHndaTa BbB BPpb3Ka C TAX Ce€ MNMpuU3HaBaT KaTo pa3xo B neyan6aTta unu
3ary63Ta no NMMHEeNHUs1 MeTopa 3a CpOKa Ha NN3NHIroBnsa Aoroeop.

B oTuyeTa 3a pMHAHCOBOTO CbCTOSIHME, aKTUBUTE C NPAaBO Ha Mon3BaHe ca NpeacTaBeHUn Ha
OTAEnNeH ped, a 3adbIPKeHMATa No NMU3NHIOBU [OrOBOPU ca NPEACTaBEHU Ha OTAENeH pea.

3.26. HecurypHocT Ha cueTOBOAHUTE NPUONU3NTENTHU OLIEHKU

Mpy M3roTBAHETO HAa KOHCONWAMPAHUS (PMHAHCOB OTYET PLKOBOACTBOTO MpaBu peauua
NpeanonoXeHusl, OLLEHKN 1 AOMNYyCKaHWsS OTHOCHO MPU3HABaHETO W OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoau.

,D,el‘;ICTBMTeﬂHMTe pe3yntatn Morat ga ce pasfnundaBaTt OT npennofioXXeHUATa, OUEeHKUTE U
gonyckaHnAata Ha pPbkoBOACTBOTO WU B pedkm cCnydam CbOTBETCTBAT HaANbJ/IHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTtaTtu.

NHdopMaLmns OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM W [OOMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HaYUTENHO BNMSIHUE BbpXy NPU3HABaAHETO M OLIEHSIBAHETO Ha aKkTUBW, NacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATA WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnsBa ovYakBaHUTe ObAaeLwm napuyHn NoToum
3a BCsika efuHuua, reHepvpalia napudHuM noTouun, U onpeaens NoAxXoAsawms AUCKOHTOB
dakTop C uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3u MapuyHM noToum (BX.
nosicHeHme 3.15). [lpn uM34ncnsiBaHe Ha oO4yakBaHMTe ObAewyn napuyHM NOoTouM
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PbKOBOACTBOTO MpaBu MPEAnosiokeHUs OTHOCHO Obaewmnte O6pyTHM nevandu. Tesu
NpeanonoXeHns ca CBbp3aHM C¢ Obaewm cvbutna m obcroatencTa. [encTButenHute
pe3ynTtaty MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4yeTHa rogmHa.

B noeeuyeTo cnyyam npu onpenensHeTo Ha MPUNOXUMUS OUCKOHTOB hakTop ce npaBu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMM BbB Bpb3Ka C MasapHUs pUCK U PUCKOBUTE haKTopw,
KOUTO ca crneuncuyHN 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHaunu

Mpy NbpBOHAYaANHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTns GusHec ca
BKJIIOMEHWN B KOHCOMUAMPaHUS OTYET 3a (OMHAHCOBOTO CbCTOsIHME C TsiXHaTa cripaBeasvea
cTorHocT. [Mpu um3uucnsiBaHe Ha cnpaBeanvMBata CTOMHOCT PbKOBOACTBOTO W3Moni3Ba
OLIEHKM Ha 6baeLnTe NapuyHU NOTOLM U ONCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaBat OT [fOeucTBUTenHUTe pesyntatu. Bcuyku npomeHu B oueHkaTa crefq
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce OTpPasuNN BbpXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [lone3eH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoOCTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OT4ETEH nepunoa.

Ktm 31 gekemBpu 2022 r. pbKOBOLACTBOTO Onpeaernsi Nones3Hnst XnMBOT Ha akTUBUTE, KOUTO
npeacraBnsiBa OYakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynarta. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B MOSCHEHME 3 U MNOSACHHWE 4. [encTBUTENHUAT
noreseH XWBOT MOXe [a Ce pasfnuMyaBa OT HarnpaBeHaTa OueHKa nopagn TEXHUYECKO U
MoparnHo nsxabsasaHe, NpegMMHO Ha COPTYepHM NPOAYKTU U KOMNIOTBPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepuranHute 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe m
HeTHaTa peanuayema CTOMHOCT. [lpyn onpepensiHe Ha HeTHaTa peanu3dyema CTOWHOCT
PbKOBOACTBOTO B3ema NpeABuA HaW-HagexaHata HanuyHa nHopmauus KbM gataTta Ha
npubnuanMTenHaTa oOueHKa.

3.26.5. O6e3uUeHKa Ha KpeguTu U B3eMaHus

PbKOBOACTBOTO MNpeELieHsIBa afdekBaTHOCTTa Ha obesleHkaTa Ha TpyaHoCcbOuMpaemu u
HecbOMpaeMu B3emaHuUs OT KNMEHTU Ha 6asa Ha Bb3pacToB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKMN OMUT 33 HUBOTO Ha OTNMUCBAHE Ha HeCbOUpaeMun B3eMaHNs, KakTo 1 aHanms Ha
MrnaTeXocrnocobHOCTTa Ha CbOTBETHWUS KMWUEHT, MPOMEHW B [OrOBOPEHUTE YCMOBUS Ha
nnawiaHe v ap. AKO PMHAHCOBOTO CbCTOSIHME U PE3ynTaTuTe OT AEMHOCTTa Ha KIIMEHTUTE
ce BroLlaTt Haj 04akBaHOTO, CTOMHOCTTa Ha B3emMaHuATa, KOUTO TpsAbBa Aa 6baaTt oTnMcaHu
npes crnegBaly OTYETHM nNepuoau, MoXe ga Obae no-ronsmMa OT oOvyakBaHaTa KbM
oTYyeTHaTa paara.

3.26.6. OueHsiBaHe NO cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO WM3MOM3Ba TEXHUKM 3@ OLEHABaHe Ha crnpasejnvBata CTOMHOCT Ha
PUHAHCOBN WHCTPYMEHTW (Npy nunca Ha KOTUPaHM LUEHW Ha akTMBeH nasap) U
HedprHaHcoBW akTuBW. [pu NpunaraHe Ha TEXHUKM 3a OLleHsIBaHe PbKOBOACTBOTO U3Mon3Bsa
B MakCcMMariHa CTeneH nasapHu AaHHW W NPeAnorfioXeHUs, KOUTO MasapHUTe yvacTHUUU
Ouxa BBL3NpPMEnU Mpu OLEHABaHeTO Ha AdafeH MHCTpyMeHT. Korato nunceBaT NpunoXxumu
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nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mon3Ba CBOsiTa  HaW-gobpa  oueHka Ha
npeanonoXeHuaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHULM. Te3n OUEeHKM MoraT aa
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOMTO Brxa Gunv onpeneneHn npu cnpaeegnuea
nasapHa caenka mexay UHOPMUPaHM 1 XXenaeLmn CTpaHu B Kpasi Ha OTYETHUS nepuoa,.

3.26.7. Apyru 3agbrinkeHus
CToMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIyrM ce yCTaHOBABAT OT PbKOBOACTBOTO crnepn
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbrpekn ToBa OeWCTBUTENHUTE pesyntaTtn morat

Ja ce pasnuyaBaT BCMEeACTBME Ha HeovakBaHW MPOMEHW B YCTAHOBEHWS BWUA Ha
N3BbPLUEHUTE YCIYTH.

4. Ba3a 3a KoHconuaauumsa
4.1. [ObuwepHu NpeanpuAaTUs, BKIKOYEHU B KOHCoNnuaauumaTa

AbluepHUTe NpeanpusTus, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo crneasa:

CtpaHa Ha yuypeasiBaHe 1 2022 2021
Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MSICTO Ha AieNHOCT  Y4yacTtue Yyactue
% %
JloBuko CyxuHpoon EALL Bvnrapus 100.00 100.00
BynnbH ALl Bvnrapus 90.09 100.00
Bwnrepuan Npenn EOO[ Bwnrapus 100.00 100.00
JlormctnyeH napk byprac (6usLe Bwnrapus
lonsama Bypracka Mennunua EOO[) - 100.00
ArponnacmeHT-92-B A} Bwnrapus 92.72 92.72
HOanuna Acet EALL Bbnrapus 92.72 92.72
Buo — Xpuct EOO[] Bbnrapus 100.00 100.00
JloBuko Jlozapn AL} Bbnrapus 85.68 100.00
Arpo JloBuko EOO[ Bbnrapus 100.00 -
KannH 2003 EOO[ Bbnrapus 100.00 -
Heoswmwxumn umotn EneHa EOO[ Bbnrapus 100.00 -

4.2 .MpupobuBaHe Ha apyxecTtBa npe3 2021 r.
Kbm 31.12.2021 r. 'pynata npngobu KOHTPON Haj criegHuTe apyKecTsa:

o Arpo JloBnko EOO/, cbe ceganuuie c. NopHa Pocuua, yn. "MeaH Kuyes" Ne 59,
er. 2

O6wara ueHa Ha npugobuBaHe BKITOYBA CIEAHNTE KOMMOHEHTMU:

Arpo

JloBuko

EOOA

‘000 nB.

MokynHa ueHa 5 800
O6wWo Bb3HarpaxaeHue 5800
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MpexBbprieHo Bb3HarpaxneHne

5800
Cyma Ha npogobuTtunte napy n NapuyHN eKkBMBasneHTu 20
HeTeH napu4yeH NOTOK OoT NnpnagobmMBaHeTo 5780

Arpo
Nosuko
EOO.

‘000

ne.
HemaTepuanHun aktveu -
MMOTW, MalmHN 1 CbOPBXKEHUS 8 143
MuBecTmuum B obLuepHU -
KoHuecuu, naTteHTn n nuueH3nm i
Ownrocp. ®uH. AKTUBM i
AKTVBM NO OTCPOYEHN AAHBLM i
O6LWo HeTeKyLwM aKTUBU 8 143
MaTtepuanHu 3anacu 9 640
Tbprosckn B3eMaHus 5738
Opyrn B3eMaHus 1481
Pa3xoau 3a 6baelum nepuoam 404
Mapw 1 napuyHW ekBUBanNeHTu 20
O6L0 TeKyLUM aKTUBMU 17 283
[bnrocpoyHn saemm 22 020

T 3agbIKeHUs

Apyrv 3an 41
O6Lo HeTeKyLWwM nacusm 22 061
KpaTkocpoyHu 3aemun 315
3agbmkeHnsa no vH. JInanHr 80

MonyyeHun aBaHcu 705
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T'pr'OBCKVI 3aAdblDKeHusa

[aHbyHM 3aabImKeHns

MeHc. n Ap. 3abJKEeHNA KbM NnepcoHarnna

Opyru nacveu

O6wWwo TeKywy nacuBmu

HeTHun pasrpaHn4immMmm aktuBm U nacmBun

O6LWo Bb3HarpaxgeHve

CnpaBep,nMBa CTOWMHOCT Ha I'Ipl/|D,O6VITl/ITe pa3rpaHn4nmMmm HETHN akKTnBU

PenyTtauus

4.3.NMpupodbuBaHe Ha gpyxecTtBa npes3 2022 r.
Kbm 31.12.2022 r. 'pynaTta npuaobu KOHTPOM Hag CriegHnTe OpyXecTea:

o Kanun 2003 EOO/[, cbe cepganuwe rp. Codums, 6yn. bpata BbKcToH

40

O6uwarta ueHa Ha npnagobmBaHe BKMNOYBA CreaHUTE KOMMOHEHTH:

KanuH
2003
EOOA
‘000 nB.
MokynHa ueHa 5485
O6wWo Bb3HarpaxaeHue 5485
MpexBbpneHo
Bb3HarpaxmneHue 5 485
Cyma Ha npogobutnte
napuv 1 napuyHu
E€KBUBaNEHTH 11
HeTeH napu4yeH noTok
oT npuaobnBaHeTO 5474

Kanun 2003 EOO[1

MHBECTULMNOHHN MMOTH

‘000 n..

40

383

571

2054

1311

5800

1311

4 489

4 048
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OO6LLO HeTeKyLMN aKTUBHU

KpaTkoCcpo4YHM OMHAHCOBU aKTUBM
Tbproecku B3emaHus

I'IapM M napun4yHn ekBnBarieHTu

O6wWo TeKyLUN aKTUBU

IObnrocpoyHn 3aemm
Opyrv 3agbrmxeHus

O6wWo HeTeKyLWwM NacuBu

KpaTkocpo4Hu 3aemu

Tbproeckn 3agbrmKeHUs

[aHbyHM 3agbImKeHns

MeHc. v ap. 3agbmkeHUsa KbM NepcoHana
[pyrn nacuemn

O6wWo TeKywy nacuBmu

HeTHu pasrpaHn4ynmMmm aktuBu U nacuBu

O6LWo Bb3HarpaxgeHve
CnpaBeanuBa CTOWHOCT Ha NpPMAOGUTUTE pa3rpaHNYMMUN HETHW aKTUBM
PenyTtauus

o Heagswkumn umotn Enena EOO[, cbc ceganuwe rp. CyxmHaon, yn.

Pocuua 156

O6wara ueHa Ha NnpuaobuBaHe BKITOYBA CIEAHUTE KOMMOHEHTU:

HeaBuxumn

MMOTU

EneHa

EOOA

‘000 nB.

lMokynHa ueHa 6
O6wWo Bb3HarpaxaeHue 6

MpexBbpneHo Bb3HarpaxaeHue
Cyma Ha npogobutuTe napy 1 NnapuMyHM eKBUBANEHTU

HeTeH napuyeH noTok oT npuaobuesaHeTo

HeaBmxumu umotn Enena EOO[1
‘000 nB.

OTcpoyeHn gaHbLx

41

4048

11
21

222

10
45

432
709

3 360

5485
3 360
2125
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OO6LLO HeTeKyLMN aKTUBHU

KpaTKoCpO4HKN aKkTMBM

Opyrvn B3emaHus

Mapu 1 napuyHM eKBUBaNEHTH
OO6LLO TEeKyLUM aKTUBMU

KpaTtkocpouHu 3aemu
MonyyeHn aBaHcK
THproBckn 3agbImKeHNs
[pyrn nacuemn

O6wWwo TeKywy nacuBmu

HeTHM pasrpaHnYMMun aKTUBU N NacUBU
O0wo Bb3HarpaxageHne

CnpaBefnmBa CTOMHOCT Ha NpuaobuTuTe pa3rpaHNiMMmn HETHU aKT1BU
PenyTauusa

4.4 Npogax6a Ha gpyxecTBa npe3 2022 .

42

107
42

150

123

42

172

21

21
27

Npynata npogasa Ha 31.03.2021 r. yyactmeTo cu B JloructudeH napk Byprac. banaHcoBata
CTOMHOCT Ha HeTHWTe aKTMBW Ha NpoAdajeHuTe OpyXecTBa KbM AaTuTe Ha npopaxba ca

KaKToO crneagBa:

NoructuyeH napk bByprac

‘000 nB..
MIMOTH, MaLLMHU U 7 608
CbOPBXEHMUS
OG0 HEeTEKYLLN aKTUBU 7608
KpaTkocpoyHu onHaHCOBM 4 820
aKTUBK
44
[Opyrn B3emaHus
1748
Mapun n napnyHn
€KBMBaNeHTH
6 612
O6L0 TEeKyLLM aKTUBU
14 220

HeTHu pasrpaHuuumm

OBLOo
‘000 nB.
7 608

7 608

4820
44

1748

6 612

14 220
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dKTUBU N nacnBu

19 000 19 000
060 Bb3HarpaxaeHne

14 220 14 220
OO6L0 HETHM aKkTMBWK 3a
rpynaTa

4780 4780

lNeuan6a oT npogaxbaTa

Kbm 31.12.2022 r. JpyxecTBOTO-Manka e npogano 416 000 6p. akumm oT kanutana Ha bynubH Al u
425 500 6p. akumm oT kanuTana Ha JloBuko Jlozapu AL.

1. OTuyMTaHe No cerMeHTu

PtkoBogcTBOTO onpegena KbM HacTodAwWMA MOMEHT cnegHuTe npoAayKToBM JMMHUW Ha
prnaTa KaTo onepatnBHM CerMeHTn — BUHO U CNUPTHU HAMNUTKMK, npepa60TKa Ha MecCoO,
MINeYHn n3genua n opyru.

Te3an onepatMBHM CerMeHTM ce HabnwogaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTerMyeckM pelleHusi Ha 0asaTa Ha KopurMpaHute onepaTMBHM pesynTtaTtv Ha
cermeHTuTe. WHopmaumaTa 3a oTaenHUTe CerMeHTU Moxe [a Gbae aHanusvpaHa 3a

npegcraBeHNTe OTYETHU Nepunogn, Kakto crnenBa:

MpepaboTka [lpepabotka [MpepaboTka

Apyru Ha rpo3ge Ha meco Ha 3BbPHO Obwo
2021 2021 2021 2021 2021
009 000 ne. ‘000 nE. ‘000 nB. ‘000 nE.
Mpunxoam oT:
- BbHLUHM KIUEHTN - 4936 15172 5823 25931
-OpYyrn cerMeHTun 66 1625 858 2 594 5143
NMpuxoawn Ha cermeHTa 66 6 561 16 030 8 417 31074
lMpomsiHa Ha maTepuanHuTe 3anacu - 876 (529) 1122 1469
Meyan6ba/(3aryba) ot npogaxba Ha 98 i i 29 127
HEeTEeKYLUM aKTUBK
Pasxoau 3a maTtepnanu - (4 146) (7 441) (3566) (15 153)
Pasxogu 3a ycnyrm (243) (1 544) (3 226) (1 063) (6 076)
Pa3xogu 3a nepcoHan (72) (849) (3773) (1748) (6 442)
CebecToMHOCT Ha NpogafgeHUTe CTOKM
W APYrU TEKYLLW aKTUBM i 7) (459) (792) (1258)
lMpomsiHa Ha cnpaBeanvBaTa CTOMHOCT 2 285

Ha MHBECTULMOHHUN UMOTU
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AmopTn3auus Ha HedOMHaAHCOBU aKTUBY (34)

Pasxoau ot obes3LeHka Ha B3eMaHua 1

ObAroTpanHM akTMBM
Opyrun pasxoau
Pa3xoau Ha cermeHTa

O6esueHka Ha penyTaums

OnepaTtuBHa neyan6al(3aryba) Ha

cermeHTa

AKTMBM Ha cerMeHTa

MacuBKM Ha cermeHTa

Mpuxoawn oT:

- BBHLUHW KIWEHTK

- APYrN CermeHTn

Mpuxoau Ha cermeHTa
MNMpomsHa Ha MaTepuanHute
3anacu

Mevan6a/(3aryba) ot npogaxba
Ha HEeTEeKyLUN aKT1BK

Pa3xogu 3a maTtepnanu
Pasxoau 3a ycnyru

Pasxogu 3a nepcoHan
CebecTonHOCT Ha npogageHuTe
CTOKW W APYTY TEKYLLM aKTUBU
MNpomsHa Ha cnpaBeanueBaTa
CTOWHOCT Ha MHBECTULMOHHM
UMOTH

AmopTuM3aums Ha HecpnHaHCOBK
aKTuBK

Pa3xoau ot o6e3ueHka Ha
B3eMaHus 1 ObAroTpaHu akTUBK
Opyrn pasxoau

Pa3xogu Ha cermeHTa
O6esueHka Ha penyTauus
OnepaTtuBHa nevyan6a Ha
cerMeHTa

AKTUBM Ha cermeHTa
MacnBu Ha cermeHTa

44

(444) (452) (851) (1 781)

(228) (701) (929)
(155) (129) (199) (1 236) (1719)
1651 (6 243) (16 780) (8105)  (31762)
1717 318 (750) 312 1597
120492 31 300 43 269 94640 289 701
60 302 19 752 27 473 57 092 164 619

Opyrv TlMpepa6oTtka [lpepaboTtka [llpepaboTka OG6Gwo
Ha rpo3ge Ha Meco Ha 3BbPHO

2020 2020 2020 2020 2020

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

2 6 789 12 369 10350 29510

445 - 312 - 757

447 6 789 12 681 10350 30 267

- 3) (191) 103 (91)

- 22 - - 22

- (3374) (5 949) (413) (9736)

(188) (1 184) (2 546) (153) (4071)

(79) (818) (3910) (606) (5413)

- (89) (1 232) (8248) (9569)

5035 - - - 5035

(23) (463) (776) (296) (1558)

(1 974) (739) (2 713)

(168) (160) (191) (611) (1130)

2 603 (6 069) (15 534) (10 224) (29 224)

3050 720 (2 853) 126 1043

101756 25013 44 990 70 030 241 789

42 921 13 440 28 211 33790 118 362
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O6warta cyma Ha npuxoguTe, onepatmBHata nedanba/(3aryba) u akTMBuTe Ha OTAENHUTE
CErMeHTU Ca pPaBHEHWN CbC CbOTBETHUTE MO3MLUN B KOHCONMAUPaHUs (OMHAHCOB OTYET Ha

prnaTa, KaKTO cnegBa:

Mpuxoan

O6LL0 NpMxoan Ha CEermeHTn

EnumuHupaHe Ha mexgycermeHTHM npuxoam
Mpuxoaun Ha NpynaTa

Meyan6a nnu 3ary6a

OnepatmBHa nevanba/3aryba Ha cermeHTuTe
EnuMmnHupaHe Ha nevanbarta oT caenkn mexay CerMmeHTuTe
OnepaTtnBHa nevyanba/3zaryba Ha 'pynarta

Pesyntat ot npogaxba Ha AbluepHu ApyXecTBa
durHaHCOBM pasxoau

drHaHCOBM NpMxoau

Mevyan6a Ha pynaTa npeau gaHbUM

AKTUBM

OG6LLI0 aKTMBM HA CErMeHTUTE
KoHconupaumsa

AKTMBK Ha [pynaTa

2. Penyrtauus

2021 2020
‘000 nB. ‘000 nB.
31074 30 267
(1701) (671)
29 373 25 696
1597 1043
1597 1043
(3741) (2 615)
1579 932
(565) (640)
2021 2020
‘000 nB. ‘000 nB.
289 701 241 789

(123 208) (102 055)

166 493

139 734

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusita Moxe Aa Ob[e aHanMaupaHa, KakTo crieasa:

BpytHa 6anaHcoBa CTOMHOCT

Canpgo kbm 1 sHyapu

MpnoobuTa penyTtaums B pesyntaTt Ha 6usHec KombuHaums
M3ameHeHne Ha penyTaumsa oT npeobpasysaHe B [pynarta
O6e3ueHka Ha penyTaums

Canpgo kbm 31 aekemBpu

BanaHcoBa CTOMHOCT KbM 31 feKeMBpU

2022 2021
‘000 nB. ‘000 nB.
7 607 3118

2 152 4 489

9 759 7 607

3a uenute Ha roguwlHUSA TecT 3a obesleHKka penytaunaTa ce pasnpenena KbM cnegHute
eaJunHunun, reHepupalin napn4yHn noTtoun, KOUMTO BEPOATHO Lie MU3BJIIMYAT MOJI3Un OT OunsHec

KomOuMHaumuTe, npu KOUTO € Bb3HMKHA1a penyTauudara.

MpepaboTka Ha meco

MpepaboTka Ha 3bpHO

MpepaboTka Ha rposge

PasnpeneneHue Ha penytaumndara kbM 31 aekemBpu

2022 2021
‘000 nB. ‘000 nB.
7 263 5111
2 496 2 496
9 759 7 607




XonauHr Hos Bek ALl 46
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 r.

Bb3cTaHoBMMaTa CTOMHOCT Ha eAMHULMTE, FEHepMpaLLM NapuYHK NoToLuW, € onpeaerieHa Ha
GasaTa Ha u3yMcneHata CTOMHOCT B ynoTpeba, KOSITO BKMOYBa [AeTainHa 3-roguilHa
MporHo3a 1 ekcTpanonauusa Ha oYakBaHUTE NapuU4HU NOTOLM 3a OCTaBaLLMsA None3eH XUBOT
Ha eguHUUMTE, reHepupaLly NapuYHN NoToum, KaTo ca M3NOon3BaHN TEMMNOBETE Ha pacTex,
onpeneneHy oT pbKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
Ouxa goBenu Ao Kopekuun BbB hopMmpaHaTa penyTtaums npu npugobuBaHeTo Ha AbliepHU
ApYyXXecTBa.

3. [pyru HemaTepuanHu aKTUBM

Opyrute HemaTepuanHu akTMBuM Ha [pynaTta BKM4YBAT MMUEH3N M NATEHTU, TbProBCKU
Mapky M nporpamHuM NpoAaykTu. BanaHcoBMTE CTOMHOCTM 3a NpPeACTaBeHUTE OTYETHU
nepvoau morat ga 6baaTt aHanusmpaHu, KakTo creaea:

Nuuensn n Twproscku [Mporpamuun Opyru O6uwo

naTeHTH Mapku  NPOAYKTU

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2022 T. 1165 - 20 852 2 037
Canpo kbM 31 gekemBpu 2022 T. 1165 - 20 852 2 037
AmMopTunsaums
Canpo kbM 1 siHyapu 2022 . (1 159) - (20) (675) (1 854)
BbusHec kombnHaLma amopTusauus - - - - -
AmopTu3aLma HavucneHa - - - (90) (90)
Canpgo kbm 31 gekempu 2022 r. (1 159) - (20) (765)  (1944)
BanaHcoBa cTonHoCT KbM 31 AeKkeMBpU 87
2022'r. 6 - - 93

JinueHan n Tobproscku [lporpamHu O6uwo

naTeHTn Mapku  NpoAyKTU

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 siHyapu 2021 T. 1165 - 20 858 2043
Canpo kbMm 31 gekemspu 2021 r. 1165 - 20 852 2 037
AmopTusaums

Canpo kbMm 1 siHyapu 2021 . (1 159) - (20) (550) (1729
BuaHec komMGUHaLMs amopTu3aLms - - - -
AMOpTU3aLMA HauMcreHa (125) (125)

Canpo kbMm 31 nekempu 2021 r. (1 159) - (20) (675) (1854

BanaHcoBa cToMHOCT KbM 31 gekemMBpHU 177
2021 . 6 - - 183

Bcnukn pasxogm 3a amopTu3auusi ca BKIKOYEHM B KOHCONMMAMPaHUS OT4eT 3a nedyanbarta
unu 3arybata n gpyrusa BceobxsaTteH goxopn Ha pef ,Pasxoan 3a amopTtmsaums n obeaueHka
Ha HE(PUHAHCOBW aKTUBK”.

prnaTa HEe € 3anoXxuna ngpyrn HematepuanHu akTuBu KaTo obesneyeHnsa no ceowu
3aQbJKEeHUA.



XonavHr Hos Bek ALl 47
KoHconuaupaH hnHaHcoB oT4yeT
31 gexkemBpu 2022 r.

4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXEeHNATa Ha [pynarta Bko4yBaT 3eMsi crpagum, MalmHu 1 06opyaBaHe, TPaHCMOPTHM CPEACTBA, CbOPBbXEHMSA U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHun 1 CbopbxeHna TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
o6opynBaHe cpeacTBa npugo6uBaHe
Ha AMA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2022 r. 5708 15104 17 190 4262 1 565 2263 2 545 48 637
HoBonpnaobutn akTnem 61 718 3194 30 119 198 3 967 8 287
PeknacuduumpaHm kbm
WHBECTULIMOHHU UMOTU - - - - - - - -
Hosonpnaobutu aktneu B
pe3ynTaTt Ha 61M3Hec KombuHaumm - - - - - - - -
OTnucaHn akTMBK (62) (51) (2 856) (14) (139) (328) (3 804) (7 254)
Canpo kbm 31 gekemBpu 2022 . 5 707 15771 17 528 4278 1545 2133 2708 49 670
AmopTusauums
Canpo kbMm 1 aHyapu 2022 . - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BusHec kombuHaums - - -
amopTmnsaung - - - - -
AmopTuzaums - (372) (610) (136) (69) (221) (1 408)
OTnucaHa amopTu3aums - 3 1013 4 103 282 - 1405
Canpo kbm 31 gekemBpu 2022 . - (4 668) (11 658) (2 037) (1352) (1731) - (21 446)

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2022 r. 5707 11103 5870 2241 193 402 2708 28 224
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha AMA

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2021 r. 7377 14 056 11 355 4 522 1297 1743 2190 42 540
HoBonpuoo6utu akTnen - 143 901 - 73 22 1179 2318
Peknacunduumnpanm kbm
WNHBECTULIMOHHU UMOTH (2 357) (2 529) 260 - - - - (4 626)
HoBonpungobuTtun aktnem B pesyntat
Ha GusHec kombuHaumm 710 3 663 4 885 45 263 532 122 10 220
OTnvcaHu akTuem (22) (229) (211) (305) (68) (34) (946) (1 546)
Canpo kbMm 31 gekemspu 2021 . 5708 15104 17 190 4 262 1565 2 263 2 545 48 906
AmopTusaums
Canpo kbM 1 saHyapu 2021 1. - (3804) (9 823) (1 755) (1171) (1505) - (18 058)
BusHec koMBUHaLWs amopTu3aums - (272) (1 509) (8) (156) (132) - (2 077)
AmopTusauus - (330) (839) (149) (76) (173) (1 567)
OTnucaHa amopTM3auus - 107 110 7 17 18 259
Canpo kbM 31 gekemepu 2021 T. - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r. 5708 10 805 5129 2 357 179 471 2 545 27 194

Bcuukn pa3xoam 3a amopTusaums ca BKIOYEHM B KOHCONMMAMPAHMA OTYET 3a nevanbaTta unu 3arybaTa v opyrusi BceobxBaTeH [oxoa Ha pes
»+AMOpPTM3auus n obesueHka Ha HedMHaAHCOBMW aKTUBK’.

prnaTa HAMa CbLleCTBEHN OOTOBOPHU 3aQbJKEeHUA 3a 3aKyrnyBaHe Ha akTUBU, KOETO cleaBa Aa ce noracat npeas 2022r.

Kbm 31.12.2022r. pynata nputexasa HEABWKMMU NMOTU, COBCTBEHOCT Ha OblUepHUTe apyxectsa "ArponnacmeHTt- 92-B"Afl, "BvnrepuaH
rpevH" EOO[ v "BynubH" A[l, KOMTO ca NpeaocTaBeHn kato obesnedeHns No KpeauTn B nonsa Ha UHAHCOBU UHCTUTYLINN.
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5. INv3suHr

5.1. Cymn, npusHatu B OT4yeTa 3a hMHAHCOBOTO CHLCTOAHUE

MNMpaBo Ha
nonsBaHe Ha
3eMU U
crpagu
CanpoHa1 AIHyapu 2021r. 452
oTYeTHa CTOMHOCT
MpngobuTu 20
OTnucann (247)
Canpo Ha 31 A?KGMBpVI 2021 325
r. oT4YeTHaA CTOMHOCT
Canpo Ha 1 aHyapu 2021 r. (99)
amopTu3auma
Hauncnena amopTtumsaums (38)
OTtnucaHa amopTu3aums
Canpo Ha 31 gekemBpu 2021 (137)
r. amopTtusaums
BanaHcoBa cTOMHOCT Ha 31 188
aekemBpu 2021r.
MNMpaBo Ha
nonsBaHe Ha
3emMum
Canpo Ha 1 fluyapw 2020 . 452
OoTYeTHa CTOMHOCT
MpngobuTu -
OTnucaxn -
Canpo Ha 31 A?KeMBpVI 2020 452
r. oT4YeTHA CTOMHOCT
Canpo Ha 1 anyapm 2020 r. (50)
amopTu3auma
Hauncnena amoptmsaumsa (49)
OTnucana amopTtumsauus -
Canpgo Ha 31 gekemBpu 2020 (99)
r. amopTtusauus
BanaHcoBa cTOMHOCT Ha 31 353

aekemBpu 2020r.

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
150

269
419-
(40)

)

(41)

109

MNMpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
150

150
(32)

(8)
(40)

110

MpaBo Ha
nonssaHe
Ha
MaLlUHU

218

20
(147)

91
(27)
(27)

64

MpaBo Ha
nonssaHe
Ha
MaLUUHU

218

218

(27)

(27)

191

49

oo6wo
XWUN.NB.

820

309
(294)

835
(166)

(39)
(205)

630

O6wo
XWUN.NB.

820

820
(109)

(57)
(166)

654



XonguHr Hos Bek ALl 50
KoHconuanpaH onHaHCcoB OTyeT
31 gekemBpu 2022 r.

JIn3anHroBu sagbmKeHUs 2022 2021
XWn. NnB. XWn. nB.

HeTeKyLLn

483 282
TeKyLmn

116 163
O6bwo NU3NHIOBU
3a0bIMKEHUs

599 445

5.2. Cymu, npusHatu B OT4yeTa 3a neyan6ara unu 3arybara v gpyrus

BceobxBaTeH

Ooxopn
AmMopTHU3auua Ha aKTUBU C 2021 2020
npaBo Ha nosnsBaHe Xwun. nB. Xun. nB..

3emu 1 crpagum

50 49
TpaHcnopTHM cpeacTea
- 8
MawwmHm n obopyasaHe
O6bwo
50 57

PasxoguTe 3a nuxeu (BKMHOYEHN BLB (PMHAHCOBUTE pa3xoam) ca B pasMep Ha 3 XWnl.nB.
(BWX nodcHeHve 24)

O6LWMAT napryeH NOTOK 3a NU3MHI kbM 31.12.2022 r. e B pa3amep Ha 136 xun. ns..

6. MHBECTULMOHHU UMOTU

MHBeCcTUUMOHHMTE MMOTM Ha [pynaTa Bkno4YBaT 3eMuM W CrpaguM Ha TeputopuaTa Ha
obwunHute CtonuuHa, lNaBnukenn, CyxuHgon, CesnuesBo, EneHa, MNabposo, KasaHnbk,
Pasarpag, Bapra, Jo6pwuy, c. JllobeHn KapaBenoBo. IHBECTULMOHHNTE MMOTK Ca AbpXKaHU C
Len nony4aBaHe Ha NPUXoaun OT HAaeM MUK 3a yBennyaBaHe CTOMHOCTTA Ha kanuTana.

MHBECTULMOHHMTE MMOTU CE OTYMTaT Mo cripaBeanumea CTOMHOCT.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTU, NPEACTABEHN B KOHCONUAMPAHNS OTYET 3a
$MHAHCOBOTO CLCTOAHME, MoraT Aa 6baaTt 0606LeHN, KakTo crneaBa:

3emu Crpagu Oo6wo
‘000 nB.. ‘000 nB.. ‘000 nB..

BanaHcoBa ctonHocT KbM 1 siHyapu 2022
r- 13 765 25 448 39 213

MpopageHu (oTnncann) npes nepuoga
(5 215) (2 393) (7 608)
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Peknacnduumparn B aktuem 3a npogaxota
Hosonpuaobutn aktneu:

- Yypes nokynka

-peknacupuumpaHu

8 m.4. rie4asiba om oueHkKa o cripasednuea
cmolHocm KbM damama Ha
peknacugukayus

HeTHa neyanba ot npomMsiHa Ha
crnpaBegnuBaTta CTOMHOCT

AmopTuM3aums

BanaHcoBa CTOMHOCT KbM 31 feKeMBpU
2022 r.

Kbm 31.12.2022 r. [pynata nputexaBa WHBECTULMOHHW WMOTH,

un
—_

726 3322 4048
726 3322 4048
(32) (49) (81)
(90) (90)

9 244 26 238 35 482

cobcTBEHOCT Ha

abllepHnTe gpyxectBa "ArponnacmeHT- 92-B" ALl, "bvnrepuan rpenn” EOOO n ,KanuH
2003” EOOM, kouTo ca NpedoCTaBeHU KaTo 00e3neyYeHuss no KpeauTu B Mof3a Ha

CbI/IHaHCOBVI MHCTUTYLUNWN.

YacT OT MHBECTULMOHHMTE UMOTU Ca OTAaBaHW MNoAd Haem Mo LOroBOpu 3a onepaTuBeH
nn3uHr npes 2022 r. Npuxogute ot Haemm 3a 2022 r., ca BKIOYEHN B OTYETA 3a nevyanbaTta
unu 3arybata n gpyrus BceobxsateH goxon Ha pen ,lpuxogn ot npogaxbu’. He ca
npu3HaBaHW yCrioBHU Haemu. [peknte onepaTMBHU pas3xogu ca oTyeTeHu Ha pepq ,[dpyru

pa3xoan”.

7. AKTMBM 3a npopgax6a

MHBECTULUNOHHNTE NMOTK, HaxoaaLwm ce B rp. JonHu Ob6HuK, c. OQumya, O6nact Benuko
TbpHoBO 1 ¢c. KpamonuH, Obnact Mabposo ca peknacudunumpadn B AKTMBK 3a npogaxota

cnepn CKIYeHn npegBapuTerniHi 4oroBopun 3a npona>|<6aTa M.

Canpo kbm 1 aHyapu 2022 r.

Peknacuduumpann

Canpo kbm 31 gekemBpu 2022 r.

3emun Crpagm oowo
‘000 nB. ‘000 nB. ‘000 nB.
6 928 1282 8210
6 928 1282 8210
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8. Obnrocpo4yHn pMHaAHCOBM aKTUBU, OTYUTaAHU NO cnpaBeaniMBa CTOMHOCT B
Apyrua BceobxsaTeH foxon

CyMVITe, npu3HaTn B KOHCONMMAOMNpaHNA OTHET 3a CbVIHaHCOBOTO CbCTOAHNE, CE€ OTHACAT
KbM ClniegHunTe Kateropumn abJirocpoyHun q.)VIHaHCOBVI aKTnUBWU:

MNoscHeHune 2022 2021
‘000 nB. ‘000 nB.

KanuTanoeu MHCTPYMEHTU No crpaBeanuea
CTOMHOCT npe3 Apyr BceobXxBaTeH AOXOA;

MHBeCcTMLUM B aKUuum 1 Oanose 8.1 1020 5809
1020 5 809

8.1. ®uHAHCOBM aKTUBUN OTYUTAHU NO cnpaBsegnuBa CTOMHOCT B AaApyrunsa
BCeobOXxBaTeH Joxon

banaHcoBaTa CTOMHOCT Ha d)VIHaHCOBI/ITe aKTBU OTYUTAHW NO cnpaBensinBa CTOMHOCT B
apyrusa BceobOXxBaTeH [oxoa, BKno4BaLwy LeHHW KHWXXa, KakKTo crieaBa:

2022 2021

‘000 nB.. ‘000 nB..

KanunHd 2003 EOO[ - 5485
BuHnpom Xackoso Al 572 -
3 Cvrnacue 279 279
Mapkenn EAL (B HECHCTOATENHOCT) 140 140
ABC ®duHanc AL 161 35
Monuxapt A 2 2
Opyru 6 8
O6esueHka Ha domHaHcoBu akTuem ("Mapkenu"EAL) (140) (140)
O0Lo UHBECTULMM B @KU 1 AsinoBe 1020 5809
BanaHcoBa cToOMHOCT 1020 5 809

MNpeactaBeHWTE WHBECTULMM B akUMM He Cce TbpryBaT Ha perynupaH nasap u
crnpaBeanMBaTa MM CTOMHOCT ce onpedens OT OueHKa OT INULEH3NpaH OueHUTer.
[pyXecTBOTO Bb3HaMepsiBa Oa 3anasu MNpPOLEHTHOTO CM y4yacTMe B KanuTana Ha Tesu
ApY>KecTBa.

D,py)KeCTBOTO He oYakBa MKOHOMUWYECKU n3rogm B 6baeLle ot nputeXaBsaHUTe akuuwn.
9. OTCpO'-IeHVI AaHBYHU aKTUBU U NaCUBU

OTcpoyeHnTe JaHbuM Bb3HWKBAT B pe3ynTaT Ha BPEMEHHWM Pa3fvMkm U HEeMU3nona3saHu
AaHb4yHKM 3arybu n moraT ga 6baaTt npeacTaBeHn KaTo cneasa:

MpusHatn B lMpusHatn B
OTCcpoYeHu AaHBbYHU NacuBKU 01 aHyapwu Apyrusi  nevan6ara 31 nekemBpuU
(akTnBN) 2022r. Bceob6xBaTeH unu 2022r.
aoxon 3arybara
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ObnrocpoyHn prHaHCOBU aKTUBU
MHBECTULNOHHN NMOTH

MmMoTK, MaLLHKN 1 CBOPBXEHUA
Tbprosckn n gpyrn B3eMaHus
Apyrv

[MeHCMOHHM 1 APYyrn 3agbJKEeHUA KbM
nepgoHana

MpoBusnn
HenonseaHu gaHbYHM 3arybum

OTCpO‘-IeHI/I AaHbYHW aKTUBU
OTCpO‘-IeHI/I AaHb4HW NacunBun

Mpu3HaT HeTHO KaTo:
OTCpoYeHn faHBbYHU aKTUBU
OTCcpoYeHn faHbYHM NacuBU

‘000 nB.

1001
2332

605
(362)

(27)

20
73
3 640

(451)
4093

(185)
3525

‘000 nB.

‘000 nB.

©)

u
[SV)

‘000 nB.

1008
2329

(359)

(27)

20
73

(453)
4089

(192)
3527

OTcpoyeHnTe AaHbLUM 3a cpaBHUTENHUA nepuod 2021 r. moraT Aa 6baaT 0606LLEeHM, KaKTo

cnepnga:

OTcpoueHu faHbYHU NacuBU
(akTMBN)

ObnrocpoyHn huHaHCOBK akTUBK
NHBECTULMOHHN MMOTK

MmMoTK, MaLlumHn n CbOPBXEHUA

TbproBcku 1 Apyrn B3eMaHus

Apyru

lMeHCMOHHN 1 apyrn 3a0bIMKEHUS KbM
nepaoHana

MpoBuann

HenonseaHu gaHbyHM 3arybm

OTcpoyeHn AaHbYHU aKTUBKU
OTcpoyeHn JaHbYHM nacueu
lMpu3HaT HETHO KaTo:

OTCPO‘leHM AaHbYHU aKTUBU
OTCPO‘-IeHVI AaHbYHU NacuBun

01 saHyapwu
2021r.

‘000 nB.
898
1996
604
(360)

(19)

13
13
3145

(379)
3524

(113)
3102

MpusHatn B lNpusHatn B

apyrusa
BceoOxBaTeH

aoxon
‘000 nB.

103
17

nevyano6arta
unm
3ary6ara
‘000 nB.

353
1

)

(8)

7
60
409

31 npekemBpu
2021r.

‘000 nB.
1001
2332

605
(362)

(27)

20
73
3640

(451)
4093

(185)
3525

Cymnte, npusHatu B [pyrna BceobxBaTeH [OX04, Ce OTHacAT OO0 MpeoLueHKata Ha

PMHaAHCOBM aKTUBN.

OTCpO‘-IeHI/ITe OaHbYHU aKTUBW Ca NpuU3HaATU OO0 pa3Mepa Ha O4akBaHUTE 6'b,El,eIJ.|,I/I OaHb4YHN

neyan6u Ha [pynaTa, cpeLly KOUTO MOXe Aa ce npucnagHe AaHbyHaTa 3aryba.



XonauHr Hos Bek ALl 54
KoHconuanpaH onHaHCcoB OTyeT
31 gekemBpu 2022 r.

10. MaTepwanHu 3anacu

MaTtepuanHute 3anacu, NpU3HaTU B KOHCONMMAMPaHUS OTYeT 3a (hMHAHCOBOTO CbCTOSIHUE,
moraTt fa 6baaT aHanusmpaHu, KakTo crieaBa:

2022 2021

‘000 nB.. ‘000 nB.

Mpoaykuus 5575 4 363
Hes3aBbpLUeHO Npon3BOACTBO 1506 1631
Matepunanu 2942 2494
C1oKM 355 404
Apyrn 613 49
MaTepuanHu 3anacu 10 991 8 941

Kbm 31.12.2022 obuwio 18 384 xun. nB. OT MatepuanHuTe 3anacu ca OTYETEHU KaTo pasxon
B neyan6arta unwu 3arybara (2021 r.: 9 570 xun. nB.).

HamaneHve Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha 06e3LeHKn, KoUTo ca bunu
npuU3HaT B MUHanNn nepuoau, He e HactTbnuno npes 2022 r. unn 2021 r.

Kbm 31.12.2022 r. 'pynaTta nputexaea mMmaTepuanHu 3anacu, COGCTBEHOCT Ha AblLUEpPHUTE
apyxectea "ArponnacmeHT- 92-B"Al wn "BbnrepuaH rpenH"EOO[, kouto ca
npeaocTaBeHn kato obesnedeHrs No KpeauTn B Non3a Ha PUHAHCOBM MHCTUTYLUMN.

11. Kpatkocpo4Hu (hMHaHCOBU aKTUBU

[pyrnute KpaTKOCPOYHU PUMHAHCOBM aKTMBU Mpe3 MNPeAcTaBeHUTE OTYETHU Mepuoam
BKIOYBAT pasnvMyHN MHBECTULMM B CpeACTBa Ha MapuyHMs nasap, KOMTO ca ObpXKaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos,.

2022 2021
‘000 nB.. ‘000 nB..
DUHAHCOBW aKTMBU, OTYUTAHM MO CrpaBeannBa CTOMHOCT npes3
Apyr BceobxsaTeH oxon;:
- LleHHn kHmxka
MOK Cvrnacue 6 030 6 030
durHaHCOBM aKTUBM, OTYMTaHM NO CrpaBeannBa CTOMHOCT B
nevyan6aTta u 3arybara:

XonguHr Ceeta Codoms - 6
[orosopHu hoHaoBe 32 562 417
Opyru 2 -
O6wo MHaHCOBM aKTUBMU 38 594 6 453
lNpenoctaBeHn 3aemu 16 175 23 956
O6LWo KpaTKOCPOUYHM (hPMHAHCOBU aKTUBMU 54 769 30 409

Kbm 31.12.2022 1. HAKOM OT hnHaHcoBUTE akTuBm ¢ 6anaHcoBa cTomHocT 6 030 xmn. nB.
npegcraensiBaT MHBECTULMKN B aKLMM Ha OPYKECTBA, KOUTO HE Ce TbpryBaT Ha perynupaH
nasap v Apyrm B3eMaHua 1 crnpaseanuBata UM CTOWMHOCT ce onpefens OT oueHka oT
NUUEH3npaH oueHuTern.
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12. TproBCKU 1 Apyrn B3eMaHus

ul
921

2022 2021

‘000 nB. ‘000 nB.

Tbproeckn B3emaHusi, 6GpyTHO 9754 11 039
Kopexmus 3a ouaxsaru kpedummu 3azybu (obesyerxi) (1 802) (2 903)
Tbproeckn B3eMaHus 7934 9136
CbaebHu n npucbaeHn B3eMaHus - -
Apyrv B3emaHus 56 1941
BaemaHusa no goroeop 3a uecus 27 298 19 326
PrHAHCOBW aKTMBU 27 354 21 267
lNpenocraBeHn aBaHCK 1623 3869
[aHbyHKn B3emanusa — OAC 3a Bb3cTaHOBABAHE 340 245
MNMpeaonnaTteHu pasxoau 498 828
BaemaHusa ot nepcoHan 93 110
B3emaHus ot cybengum 1190 1285
HecdunHaHcoBM akTmBK 3744 6 337
TbproBcku n apyrn BaemMaHus 39 032 36 740

Bcuukn B3emaHus ca KpaTKocpoyHu. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE U
ApYr1 B3emMaHus ce npvema 3a pasymHa npubnuauTenHa oueHKa Ha crpaBeanvBaTta UM
CTOMHOCT. BcuYkn TbproBckM M Opyrn B3emaHus Ha [pynata ca nperrnegaHn OTHOCHO

WHAMKaUuK 3a obesLeHKa.

13. Mapu 1 napu4yHN eKBUBaneHTn
MapuTe N NapuyHUTE eKBMBaNEHTW BKNIOYBAT ClegHUTE eNeMeHTH:

2022 2021
‘000 nB.. ‘000 nB..

MapnyHun cpeactea B 6aHkM 1 B 6poii B:
- 6bnrapcku neea 3231 1371
- eBpo 75 1
- WaTcKu gonapum - -
- Ap. BanyTta - -
Mapu n napMyHU eKBUBareHTU 3 306 1372

Kbm 31.12.2022 r. 1 31.12.2021 r. 'pynata HAMa 6NOKMpaHn NnapuyHyu CpeacTaa.

14. Cob6cTBEH KanuTan

14.1. AKUMOHepeH KanuTtan

Pernctpupanuar kanutan Ha XonguHr HoB Bek ALl ce cbctom ot 5610 437 Ha Gpon
O0OVKHOBEHW aKLMM C HOMMHArHa CTOMHOCT B pa3mMep Ha 1 nB. 3a akums. Benykm akumm ca ¢
npaBo Ha MnofnyyaBaHe Ha OMBUOEHT M NNKBMAALMOHEH AN U NpeacTaBndaBaTt eauH rnac ot

O6woTo cbbpaHme Ha akumoHepuTe Ha XonauHr Hos Bek ALL.

2021
Bpon
akuum

2020
Bpon
akuum
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bpon nsgageHn n HambAHO NIAaTEHN akuWK:

B HavanoTo Ha roguHaTa 4110469 4110469
O6w, 6pon akumm, oTopmanpaHu Ha 31 aekemMBpuU 5610437 5610437
B ToBa uncno npugobutn cobcTBEHN akLmnm (450) (450)

5609987 5609 987

CnucbKbT Ha OCHOBHWUTE akumoHepu Ha XonaumHr HoB Bek ALl e npencraBeH, KakTo

cnepga:

31 pekemBpu 31 nekemMBpU

31 pekemBpu 31 gekemBpu

2022 2022 2021 2021

Bpoi akummn c Bpowu akuum c

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Codoms ALl 1415401 25.23 1412 706 25.18
3em NuBect EOO[ 1188516 21.18 1219 886 21.74
Opyru KOJ1 2719972 48.48 2 690 906 47.97
dusnyeckm nuua 286 548 511 286 939 5.11
5610 437 100 5610 437 100

B ToBa uncno npungobutun

CcOOCTBEHUN aKkummn (450) - (450) -

5 609 987 5 609 987

Hawn — ronam akuuoHep B gpyxectBoTo € XonauHr Ceeta Codms A.

Mpe3 otueTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO peLLEHME 3a YBENNYABaHE Ha KanuTana
Ha apyxectBoTo oT 4 110 469 (4eTMpyn MUMIMOHA CTO U AeceT XMNSan YETUPUCTOTUH
lecTtaecet u geeeT) nesa, pasnpegeneH B 4 110 469 (4eTpy MunNuoHa CTO U geceT
XUNAOM YETMPUCTOTUMH LecTaeceT M aeBeT) 6pod OOMKHOBEHW MOMMEHHM Oe3Hanu4Hu
aKumu, Bcsika eHa C nNpaBo Ha e4uH rnac n HoMuHanHa CTonHocT 1 neB, Ha 5 610 469 (net
MUANOHA LUECTCTOTUH W AeceT Xunagu 4YeTUPUCTOTUH LiecTaeceT M OeBeT) nesa
pa3npegeneH B 5 610 469 6pos akuuu, BCAKa edHa C HOMMHAarHa CTOMHOCT 1 neB.
MpocnekTbT 3a nybnuyHO NpenfniaraHe Ha akuMm Ha AOPYKECTBOTO € MOTBbpAEH OT
Komuncusata 3a ¢umHaHcoB Hagsop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. u KbM
MOMEHTA Ha U3roTBSIHE Ha HacTosWwMs OMHAHCOB OTYET Mpoueayparta e npuknoduna. C
PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucudata 3a duHaHcoB Haasop (KPH) e
BnncaH kanutan ot 5 610 437 6poa OOMKHOBEHM MOMMEHHW Be3HanM4YHM akuuKn, BCsSKa
€[Ha C NpaBo Ha €AuH rrac U HoOMUHanHa CTonMHocT 1 nes.

14.2. TpemueH pesepB

Kbm 31 gekemspu 2022 r. npeMUAHUAT pe3eps e B pasmep Ha 25 421 xun. ne. (2021 r.:
25 421 xvn. nB.).

MNpeMnnHNAT pesepB e popMmnpaH KakTo cnensa:.

BbB Bpb3Ka C yBENMYEHNETO Ha kanuTana Ha XonauHr Hoe Bek ALl kbm gaTtaTa Ha
npeobpasyBaHe Ha [pyxectBoTo-mMarka — 11.11.2014 r., ca n3gageHm HoBu 2 553 260
Oposi MOMMEHHN, OOMKHOBEHW, ©Ee3HanM4YHM akuMu, C NPaBO Ha eduH rnac, ¢ NpaBo Ha
NUKBMAAUNOHEH OAN, C HOMUHANHa CTOMHOCT 1 NB. BCsika egHa akuus. Pasnukata mexay
LeHaTa Ha npugobuBaHe u NpuaobuTuTe HETHM akTUBKM € B pasmep Ha 5 134 xun. nB. n e
npu3HaTa OTAENHO B COBCTBEHUSI KanuTan KaTo npemMueH peseps B pa3mep Ha 5 134 xun.
NB. HETHO OT AaHbuUM KbM 31.12.2014 r.
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MpemunHnaT peseps HapactBa npe3 2015 r. cbe 172 xun. nB.., npe3 2018r. cbe
172 xvn.ne. u npe3 2021 r.c 18 xun. nNB. B pe3yntat Ha OT4YeTeH eeKT OT OTCPOUEHN

OaHbUKM OT BIMBaHe 3a npoaageHn NHBECTULMOHHUN MMOTN.

HaTtpynaHu pe3epBu OT EMUCUN HA LEHHW KHWXKA B padmep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO peLueHne Ha obLo cbhpaHMe Ha akuMoHepuTe B Kpasi
Ha 2014 r., 4acT OT TsX B pa3Mmep Ha 2 605 xun. nB. ca U3Non3BaHU 3a NOKpMBaHe Ha

3ary6V| 3a MUHanN rogunHun.

Ha 05.06.2019 r. B TbproBcku permctbp KbM AreHuusi no BMMCBaHusITa €
BNUCaHO YyBENWYeHWe Ha KanuvTtana Ha [pYXeCcTBOTO - Manka M pasnukata mexagy
HOMWHaNHaTa U eMMcuoHHaTa CTOMHOCT Ha akuuutTe B pasmep Ha 18 750 xun. nB.. e
npu3HaTa OTAENHO B COBCTBEHMSI KanuTan Ha rpynaTta KaTto NpeMUeH pe3eps.

14.3. [Opyrv pe3epBu

Canpo kbm 1 AaHyapwm 2022 r.

®drHaAHCOBW aKTUBM OTYMUTAHM NO CripaBeanMBa CTOMHOCT
npes apyrus BceobxsaTeH OOXOA:

-NpomMdHa B cnpaseanmnBarta CTOMHOCT Ha d)I/IHaHCOBI/I aKTnBu

-nevan6bu oT TekyLms nepmos

Canpo kbm 31 gekemBpu 2022 T.

Canpo kbm 1 sHyapm 2021 r.

durHaHCOBM aKTUBM OTYMTAHM MO cripaBeannBa CTOMHOCT
npes apyrmus BceobxsaTeH OOXOA:

-NpoMsiHa B cnpasenvsaTa CTOMHOCT Ha (PMHaAHCOBW aKkTMBU
-ne4yandu oT TekyLwmsa nepuos

Canpo kbm 31 gpekemBpu 2021 r.

15. Bb3HarpaxaeHusa Ha nepcoHana

Pasxoau 3a nepcoHana
PasxoauTte 3a Bb3HarpaxaeHusi Ha nepcoHana BKIoYBarT:

Pa3xoau 3a 3annatu
Pasxoam 3a coumanHu ocurypoBku

drnHaHCOBM aKTUBM
OTYMTaHU No
cnpaBeanuBa CTOMHOCT
npes gpyr BceobxBaTeH
goxopn

‘000 nB.

3107

3107

®duHaHCOBU aKTUBU
OTYMTaHU Nno
crnpaBeanuBa CTOMHOCT
npes3 gpyr BceobxBaTeH
aoxopn,

‘000 nB.

2181

583
343

3107

2022 2021
‘000 nB. ‘000 nB.

(6210) (5 407)
(1148) (1 035)
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Pa3xoau 3a nepcoHana (7 358) (6 442)

15.1. 3apgbmKeHUA KbM nNepcoHana

3agbimkeHnsaTa KbM nepcoHarna, rnpm3Hatn B OTHETa 3a (bVIHaHCOBOTO CbCTOAHME, Ce
CbCTOAT OT ClieaHnTe CyMu:

2022 2021
‘000 nB.. ‘000 nB.

HeTekywm 3agbnmkeHus
lMpoBun3nun 3a NeHCMOHNPaHe 86 86
86 86

TeKywmn 3agbimKeHUs

3agbimKeHns 3a OCUIYPUTENHN BHOCKN 232 236
3agbimkeHns KbM nepcoHana 3a paboTHu 3annatu 480 413
MpoBun3unmn 3a NeEHCMOHNPaHe 189 112
901 761

16. 3aemun

3aemuTe BKIOYBAT CrnegHuTe d)l/lHaHCOBI/I nacuseu, OTYNTAHN NO aMOPTU3NPaHa CTOWHOCT:

Tekywm HeTekywiun

2022 2021 2022 2021
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

®drHAHCOBU NacuBu, OTYUTAHU MO

amopTmanpaHa CTONHOCT:

BaHkoBu 3aemu 35595 19 654 50 476 68 403
HekoHBepTupyemun obnurauunm 129 2970 31 000 10 268
Opyrn 3aemn 590 512 - -
O6wo 6anaHcoBa CTOMHOCT 36 314 23136 81 476 78 671

Mony4yeHu 3aemMun OT KOMNAHUATA ManKa:

Ha 29.06.2022 r. XonguHr ,Hos Bek* Al n3sbpLun obpaTHO U3KynyBaHe B MbeH pasmep
Ha obnmraumoHHa emucus ¢ ISIN kog BG21000015150, kaTto Ype3 caenku, CKIoYeHN Ha
B®B, apyxectsoto npngobu senukm 15 000 6post obnvrauuun. B pesyntart Ha ToBa,
APYXECTBOTO Npeanpve AeNCTBUSA Mo NpekpaTaBaHe Ha permctpaunsata Ha emmucusaTa 3a
Tbproeusa Ha BPb, KakTo K 3a OTNMCBaHE Ha eMucUusATa OT perncTpuTte Ha LleHTpaneH
aenosuntap n Komucna 3a omHaHcoB Haa3op. NMoHacTosdwem pernctpaumsaTa Ha
obnurauynonHata emucus ¢ ISIN kog BG21000015150 e npekpaTeHa oT bbnrapcka
doHaoBa 6opca u LieHTpaneH genosutap Al u e nogageHo 3asBrieHne 3a OTnnceaHe oT
pernctbpa no yn. 30, an.1, 1.3 ot 3KOH.

[pyXecTBOTO — Manka € nony4nno obnuraumnmoHeH 3aem, permctpupat c ISIN koa
2100016224, cbe cpok Ha emucuaTta go 23.11.2030 r., nuxea 6 mecevyeH EURIBOR +
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HagbaBka 1.5%, Ho He no-manko oT 4% roguLiHa nuxea n He nose4e oT 6% roguLiHa

JINXBa U crnegHna noracutesieH ninaH:

Hata (aeH, | O6w pasmep | [lorawexus Ha Ocrarik o

mecedu, Ha NNXBEHO rnasHuua (obwwa

roauHa) nnaLaHe cyma) rmaBHMLaTa
23.05.2023 | 614 904.11 .. 31000 OOOfS
23.11.2023 | 625 095.89 nB. 31000 000i10£
23.05.2024 | 616 612.02 niB. 31000 OOOfS
23.11.2024 | 623 387.98 nB. 31000 OOOfS
23.05.2025 | 614 904.11 nB. 31000 000i10£
23.11.2025 | 625 095.89 ris. 31000 OOOfS
23.05.2026 | 614 904.11 . | 3100000.00 ns. | 27 900 090-00
23.11.2026 | 562 586.30 nia. | 3100000.00 nie, | 24890 000-00
23.05.2027 | 49192329 ne. | 310000000 ns. | 21790 900-00
23.11.2027 | 437 567.12 ne. | 3100 000.00 ns, | 18000 000-00
23.05.2028 | 369 967.21 nie. | 3100000.00 nis, | 1> 990 900-00
23.11.2028 | 311693.99 ne. | 310000000 ns. | 12400 000-00
23.05.2029 | 245 961.64 ns. | 3100 000.00 ms. | 9 300 000.00 s
23.11.2029 | 187 528.77 ns. | 3100 000.00 ns. | 6 200 000.00 s
23.05.2030 | 122 980.82 ns. | 3100 000.00 n6. | 3 100 000.00 s
23.11.2030 | 62509.59 ns. | 3100 000.00 s, 0.00 rie.

3a obesnevaBaHe B3emaHusiTa Ha 0OnMrayMoHepuTe No rnaBHMLAaTa Ha 06NMrauMoHHNS
3aem ¢ obuwa HoMUHanHa ctorMHocT B pa3mep Ha 31 000 000 nB., BKNOYMTENHO B CryvauTe
Ha yabipKaBaHe cpoka/nagexa Ha eMUCUATa, KaKTo U Ha B3eMaHUATa 3a BCUYKN ObIHKUMN
BbpXY rMaBHULATA INXBU, EMUTEHTBT € CKIIYU U € 3a4bJPKEH Aa NoaabpXa
3actpaxoBka“ ObnuraumMoHHK emmcun® No cmucbna Ha Kogekca 3a 3acTpaxoBaHETO 3a
BCUYKK NNawaHna no obnuraynoHHaTa emmncus cpeLly puck ot HennawaHe cbe ,3A0
Apmeeun” Al , B nonsa Ha [JoBepeHuka Ha obnuraumoHepute , ABB UneecTtnunn® EOOL.

Ha 23.12.2021 r. py>XeCTBOTO € CKMNtoummio Jorosop 3a 6aHKOB 3aeM Ha CTOMHOCT
8 600 xun. nB., Ha 21.04.2022 r. yBennyeH ¢ 5 000 xun. nB. ¢ nagex oo 23.12.2033 r.

Mo 6aHkoBMS 3aeM ca NpeaoCcTaBeHu criegHuTe obe3nedeHus:

e [loroBopHa MnoTeka BbpXy HEABMKMMM UMOTU, COGCTBEHOCT Ha AblLUEPHUTE
apyxectsa Jlosnko Cyxungon“ EAQ n ,Arpo Jlosuko” EOO[.

Ha 23.12.2021 r. dpyeCTBOTO — MalKa € BCTbNUIO B Abfra Ha CBbpP3aHo nuue
LJArponnacmeHT 92 B” A[l kbm LieHTpanHa KoonepaTtusHa baHka Al B pasmep Ha 7 500
Xun. NB. ¢ nagex 27.12.2023 r.



XonguHr Hos Bek ALl 60
KoHconuanpaH onHaHCcoB OTyeT
31 gekemBpu 2022 r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKNI4Mo OoroBop 3a 6aHKOB KpeauT oBbpAapadT C uen
AonbnBaHe Ha 060pOTEH KanuTan n NoKynka Ha LeHHW kHuka B pa3mep Ha 10 000 xun. nB.
c nagex oo 20.12.2023 r.

Mo 6aHKoBMS 3aeM ca NpedocTaBeHu criedHuTe obesneveHus:
e CobCTBEHM Ha OPYKECTBOTO AAMOBE OT AOrOBOPHM (DOHOOBE.

Ha 13.06.2022 r. [Jpy>keCTBOTO — Maiika € CKIo4Mno 4oroBop 3a 6aHKOB KpeauT B pasmep
Ha 1 000 xmn. nB. ¢ uen UHaHcMpaHe Ha pPasxoaun Ha ObLEePHOTO ApyxecTen Heasmxmnmu
nmotn Enena EOO/[] ¢ napex 13.06.2025 r.

Mo 6aHKoBMSA 3aeM ca NpedocTaBeHun cregHuTe obesneveHus:

e CoGCTBEHM Ha ObLLEPHOTO APYKECTBO HEABKMMMU UMOTMW.

MonyyeHu 6aHKOBM 3aeMU OT OAbLUEPHMU ApyXecTBa:

Ktm 31 gekemBpu 2022 r. abLLepHOTO apyxecTBo "Bbnrepuan NpenH" EOO[L e
nonyyarten no cneaHuTe 6aHKOBU KPeaUTH:

OBbpApadT, OTNYCHAT C Len 3aKynyBaHe U TbProBusi CbC CENICKOCTONaHcKa
NPoAyKUus — 3bPHO U MUHEparnHu TopoBe:

e [loroBop ot gata — 23 gekemepu 2015 r;

Mapex — 23 pekemepun 2023 r.;

MakcumaneHn numut: 17 200 xun. nB.; 3 500 x. nB. o1 29.12.2021 r.
YcBoeHa yacT — 3 492 xun. n..;

BanyTa, B k0ATO ce M3BbpLUBaT nnawanuata — BGN (neea);
JInxeeH npoueHT — 2.2% / 6a3oB npoueHT +0.7 NyHKT/;

o O06esneyveHne: OcobeH 3anor Bbpxy TbProBCKOTO MpeanpuaTmne, Kato CbBKYMHOCT
OT npaBa, 3agb/bkeHns K (aKTU4ecKn OTHOWEHWE Ha  AbLEepHOTO
APYXXeCTBO;MaTepmanHu 3anacu nog dopmata Ha 3bpHO M MUHEparnHu TOpoBe,
COOGCTBEHOCT Ha AbLIEPHOTO APYKECTBO; MOPBYUTENCTBO OT NPEeAnpuUsSTUETO -
Malka

BaHkoB 3aemM, oTnycHaT 3a pedWMHaAHCUpaHe Ha pa3xoAu Ha APYXKeCcTBOTO 3a
npuaoGUTUTE HeAB.UMOTH:

[orosop ot gata — 22 gekemspun 2021 r.;

Mapex — 22 nekemepun 2033 r.;

MakcumaneHn numuTt: 9 000 xun. nB.;

YcBoeHa yacTt 8 395 — xun. nB.;

BanyTa, B k0ATO ce n3BbpBaT nnawaxHmata — BGN (nesa);

JInxseH npoueHT — 2 %/ 6a3oB npoueHT, 0.79 + 1.21 nyHKT, HE N0 — Manko ot 2%;
Ob6esneuyeHne: OcobeH 3anor Ha asvxumym Bewwm; [MbpBa no pen BbpXy
HEeABWXMMU UMOTK COBCTBEHOCT Ha ApYXECTBOTO

Kbm 31 pekemBpu 2022 r. gbliepHoTo apyxectso "Arpo JloBuko" EOO[ e
nonyyaren no criegHuTe 6aHKOBU KpeauTu:

BaHkoB KpeauT - oBbpApadT, OTNYyCHAT LieneBo 3a AoNb/iBaHe Ha 060pPOTHUSA
KanuTan Ha OpYyXeCTBOTO:
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Horoeop ot gata — 9 toHn 2015 1;

Magex — 9 toHm 2023 r.;

MakcumaneH numut: 3 500 xun. nBe.;

YcBoeHa yacT — 3 323 xun. nB.;

Banyta, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);

JInxseH npoueHT — 2.2%

O6esneyeHmne: OcobeH 3anor BbpXxy TbProBCKOTO NpeanpusTue, Kato CbBKYMHOCT
OT npaBa, 3adbIDKEHUS U (PAKTUYECKM OTHOLIEHUS Ha ObLUEpHOTO OPYXKECTBO;
0cobeH 3anor Bbpxy HaNIMYHOCT OT 3bpHO N cobecTBeHn MA

BaHkoB 3aeMm, oTnycHaT LeneBo 3a pMHaHCMpPaHe Ha MHBECTULIMOHHN HaMepeHusi
Ha AbLEPHOTO APYXeCTBO:

Horosop oT gata — 29 aHyapu 2021 r;

Magex — 29 anyapun 2031 r.;

MakcmumaneH numut: 3 000 xun. n..;

YcBoeHa yacT — 3 000 xun. nB.;

BanyTa, B k0ATO ce nssbpwBart nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 2.2%/

O6e3neveHmne: Btopu no pea ocobeH 3anor Bbpxy TbProBCKOTO NpeanpusaTmne, Kato
CbBKYMHOCT OT NpaBa, 3aabIHKEHUSA N (PaKTUYECKN OTHOLLEHUS Ha AbLLEPHOTO
OPYXecTBO

BaHkoB 3aem, oTnycHaT ueneBo 3a pedMHaHCUpaHe Ha pa3xoau 3a npuaoobuTu
OMA; 3a nokynka Ha 100% oT apyxecTBeHuTe aanoBe Ha "Kanux 2003" EOOQ:

[orosop ot gara — 22 gekemspun 2021 r.;

Mapex — 22 nekemepun 2033 r.;

MakcumaneH numut: 15 500 xun. nB.;

YcBoeHa YacT — 14 546 xun. nB.;

Banyta, B koATO ce n3BbpLUBaT nnawaHuaTa — BGN (neea);

JInxseH npoueHT — 2%/

Ob6esneyeHue: MNbpBa No pea AOroBopHa MnoTeka B/y HeAB.MMOTU COBCTBEHOCT Ha
Arpo Jlosuko, MNbpBa No pea JoroBopHa nnoteka B/y HEAB.MMOTU COBCTBEHOCT Ha
"KannH 2003" EOOL B rp.KazaHnbk

Kbm 31 gekemBpu 2022 r. AblepHOTO ApyxXecTBo "bynubH" EAL] nonyyarten no

cnegHuTe GaHKOBU KpeauTu:

[oroBop 3a 6aHKOB KPeaWUT C NPOMEHSINB NTIMXBEH NPOLEHT

Horosop ot gata — 31 gekemspu 2018r.;

Mapex — 30 centemepun 2029r.

MakcumaneH numut: 10 900 xun. nB.;

YcBoeHa yact — 10 900 xun. nB.;

BanyTta, B k0ATO ce nssbpwBart nnawaxHuata — BGN (nesa);

JInxBeH NpoOLEHT — MPOMEHSMB NINXBEH MPOLEHT;

O6esnevenune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusiTue, Kato CbBKYNMHOCT
OT NMpaBa, 3a4bIIKEHMSA N PAKTUYECKM OTHOLLEHUSA Ha AbLUEPHOTO APYXKECTBO;

[orosop 3a 6aHKOB KpeauT 3a NOKymnKa Ha akuun
Horosop ot gata — 18 tonn 2014 r.;

Mapex — 18.04.2025r.

MakcumaneH numut: 2 330 xun. nB.;
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YcBoeHa YacTt — 2 330 xun. n..;

BanyTa, B k0ATO ce n3BbpLuBaT nnawaHuata — BGN (nesa);

JInxeeH npoueHT — 4;

O6e3neyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTne, KaTo CbBKYMNHOCT
OT NpaBa, 3aAbIPKEHUSA N PAKTUYECKN OTHOLLEHUS HA AbLUEPHOTO APYXKECTBO;
3asnor Ha akuum

BbaHkoB kpeanT-oBbpApadT C NPOMEHNNB NMNXBEH MPOLIEHT

Horosop ot gata — 27 gekemspu 2018 r.;

Magex — 27 gekemBpun 2022r.

MakcumaneH numut: 5 365 xun. n..;

YcBoeHa 4YacTt — 5 365 xun. nB.;

BanyTa, B k0ATO ce n3BbpLuBaT nnawanuata — BGN (nesa);

JlnxeeH npoueHT — 4%;

O6esneyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTne, Kato CbBKYNHOCT
OT NpaBa, 3aab/mHKeHMA N PaKTUYECKN OTHOLLEHMS Ha AbLUEPHOTO APYXKECTBO;

Ktm 31 nekemBpu 2022 r. abLuepHOTO apyxectso "loBuko Jlozapn" EOO[

nony4yaTen no cregHuTe 6aHKOBU KPeAUTU:
[oroBop 3a 6aHKOB KpeauT

16.1.

Horosop ot gata — 19 HoemBpwn 2019r;

Magex — 15 man 2032 r.;

Makcumanen numut: 1 800 xun. n..;

YcBoeHa yact — 1 800 xun. nB.;

BanyTa, B k0AATO ce n3BbpiBart nnawaxHuata — BGN (nesa);

JlnxeeH npoueHT — 2,3%;

O6e3neyeHune:OcobeH 3anor BbpXy TbProBCKOTO MPeanpuUsiTue, KaTo CbBKYMHOCT
OT NpaBa, 3aab/HKeHMA N PaKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

BaHkoB KpeauT-oBbpApacdT
[orosop ot gata — 23 gekemspu 2022 r.;
Mapex — 23 pekemBpu 2027 r.;
MakcumaneHn numut: 6 400 xun. n..;
YcBoeHa yacT — 6 400 xun. nB.;
BanyTa, B k0AATO ce n3BbpBaTt nnawaxHuaTa — BGN (nesa);
JlnxeeH npoueHT — 2,3%);
O6esneyeHune: Btopu no pen ocobeH 3anor BbpXy TbProBCKOTO NPeAnpuUsiTue, Kato
CbBKYMHOCT OT MpaBa, 3agb/KeHuUst U (pakTU4eCckn OTHOLLUEHME Ha AbLUEPHOTO

LPY>KECTBO;

HeTekywm 3aemum

2022 2021
‘000 nB. ‘000 nB.

Obnrocpo4yHu 3aemu
BbaHkoBM 3aemun 50476 68 403
Ob6nurayMoHHM 3aeMun (O bArocpoYHa YacT Ha rmaBHULaTa) 31 000 10 268

Opyrv 3aemu

81476 78 671
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16.2. TeKkywm 3aemu

KpaTkocpo4yHa 4acT Ha AbNroCpPoOYHM 3aeMum

BbaHkoBM 3aemun (rnaBHULA)

BbaHkoBM 3aemu (Nnxea)

O6nuraynoHHn 3aemm (KpaTKOCpOYHa YacT Ha rmaBHULaTa)
O6nuraunoHHn 3aemm (Nnxea)

KpaTkocpo4Hu 3aemu

baHkoBu 3aemu

[pyrn KpaTKOCPOYHM 3aemMu

63
2022 2021
‘000 nB. ‘000 nB.
926 -
- 2934
129 36
34 669 19 654
590 512
36 314 23136

KpaTkocpoyHuTe 3aemMu ca NonyvyeHn npv roguiHu NuxBeHn pasHuwa ot 2.3 % 8o 4% B
3aBMCUMOCT OT CPOYHOCTTa Ha KpeauTa. CrnpaBegnmBaTta CTOMHOCT Ha NONyYeHUTe 3aeMu
He e onpegensHa NO OTAENHO, TbM KAaTO PbKOBOACTBOTO cyuTa, Ye OGanaHcoBaTa UM
CTOMHOCT JaBa pearHa npeacrasa 3a TaxHaTta crnpaBeanuea CTONHOCT.

17. TbproBCKU U ApYru 3agbinKeHUA

HeTekywu:
Opyrn 3agbrkeHns
HedurHaHcoBKu nacusmn
THproBcku 3agbImKEHUs
durHaHCOBM Nacusm

HeTeKywm TbproBCKU 1 ApYrv 3agbiKeHus

Tekywu:
TBbproeckn 3agbimkeHus
®durHaHCcoBM Nacuesu
[aHbyHM 3aabrmKeHns
Mony4yeHn aBaHcu
Mpuxoaun 3a 6baewm nepmoamn
3acTpaxoBku
PeHTa
Opyru 3agbrkeHns
HedunHaHcoBn nacmnsu

TeKywWwn TLProBCKU U Apyru 3agbimkeHus

2022 2021
‘000 nB.. ‘000 nB..
4 4

4 4

4 4

3 326 4 505
3 326 4 505
707 587
7679 8 141
993 1053

1 7

60 -
1718 355
11158 10 143
14 484 14 648

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLlnTe TbProBCKMN U Opyrn 3agbJKeHNUA ce npnemMa 3a

pasymMHa nNpubnusnTenHa oLeHka Ha cnpaBeaninBaTa UM CTOMHOCT.

18. Mpuxoau oT Nnpoaaxou

Mpuxoaute oT Nnpogax6u Ha MpynaTta morat aa 6baaT aHanuManpaHu, KakTo crneaea:

2022

2021
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‘000 nB. ‘000 nB.

Mpuxogm oT Nnpoaaxbu Ha npoayKuns 23161 24 230
Mpuxogu oT npogaxba Ha CTOKK 954 5143
Mpuxoan oT NpegocTaBsaHE Ha yCryru 6610 127
30 725 24 230

19. Apyrn npmuxoaun, HETHO

Opyrute npuxoan Ha Npynarta ca B pa3mep Ha 3 927 xun. nB.. (2021 r. — 5 143 xun. na..)

20. Meyan6a ot npogaxb6a Ha HeTeKyLUU aKTUBMU

2022 2021

‘000 nB.. ‘000 nB..

Mpuxogw oT npogaxoba 2238 1333
BanaHcoBa CTOMHOCT Ha NpodafeHUTe HETEKYLLN aKTUBK (1 999) (1 206)
Meyan6a ot npoaax6a Ha HeTeKYLUN aKTUBMU 239 127

21. Pa3xoau 3a matepuanu

PasxoagnTte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha ['pynaTa ca B pasamep Ha 12 281 xwun.
nB. (2021 r. — 9 570 xvn. nB.).

22. Pa3xoau 3a BLHLUHMU yCnyru

PaaxoguTte 3a BbHLWHM ycnyrk Ha pynaTa ca B pa3amep Ha 18 384 xun. nB. (2021 1. —
15 153 xun. nB.).

Bb3HarpaxgeHusita 3a ycnyru, npegoctaBaHu OT permcTpupaHm oguTopy Ha KOMnaHusaTa-
Marka N HenHuTe abluepHn npegnpuatua 3a 2021 r. ca B pasmep Ha 52 xun. nB. pes
roguMHaTa He ca NpeaocTaBsiHA OaHbYHW KOHCYNTauMuM Unm gpyrn ycrnyru, HECBbP3aHu C
oauTa. HacTosawoTo onoBecTsiBaHe € B U3NbITHEHNE Ha U3nckBaHuATa Ha yvn. 30 ot 3akoHa
3a CYETOBOACTBOTO.

23. Opyru pasxoau
Apyrute pasxoaun Ha Npynata ca B pa3mep Ha 3 057 xun. nB. (2021 r. — 1 719 xvn. nB.).
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24. ®nHaHCOBMU NpUxoAau U pasxoau

65

®duHaHcOBNTE pasxoou 3a NpeAcTaBeHMTe OTYETHUM nepuoauM Morat Aa  Gbaar

aHann3npaHu, Kakto crnegBa:

2022 2021
‘000 nB. ‘000 nB.
Pa3xoan 3a nuxsu no pvpmeHn 3aemu (14) 4)
Pasxogu 3a nuxeun no 6aHKOBU 3aeMu (2 082) (2 154)
[pyrn pasxoan 3a Nuxeu (346) (911)
8 m.4. pa3xodu 3a siuxeu o Ju3uHao8u 6o2080pu (3) (19)
O6Lwo pa3xoau 3a NUXBU N0 PUHAHCOBU 3a4bIIKEHUS, KOUTO He
ce oTuMTaT no crnpaeenfMBa CTOMHOCT B Nevyanbara nnu 3arybata (2 442) (3 069)
3arybu oT 3agbImKeHMs B YyxKaeCcTpaHHa BanyTa (3) )
3aryba ot pasnopexgaHe ¢ (PUHAHCOBM UHCTPYMEHTH (92) -
Pa3xoam 3a Takcu 1 KOMUCUOHHU (100) (176)
[pyrn doMHaHCcoBK pa3xoau (303) (496)
®duHaHCcOBM pa3xoau (2 940) (3741)

dunHaHcoBUTE npuxoan 3a npepcraBeHUTe OT4eTHU nepumoam Morat na 6'b,EI,aT

aHann3npaHu, KakTo cregBa:

2022 2021

‘000 nB. ‘000 nB..

Mpuxogun oT NUXBM N0 PUPMEHN 3aeMHU 1317 417
O6LL0 npuxoaun oT NMXBK N0 OMHAHCOBM aKTUBU, KOUTO He ce

oTYMTaT NO crnpaBeasiMBa CTOMHOCT B NevyanbaTa nnu 3arybarta 1317 417

Meyanbwu oT 3agbimKeHUs B YyXaecTpaHHa BanyTta 1 -

Meyan6a ot coenkn ¢ pMHAHCOBUN NHCTPYMEHTU 1313 64

Opyrn domHaHCcoBM Npuxoam 227 1098

PuHaHCcOBM Npuxoaun 2 858 1579

(Pa3xoam 3a) / MNMpuxogm oT AaHbLM BbpXy Aoxoaa

OvakBaHWTEe pasxogu 3a AdaHbuuM, 0asvpaHM Ha nNpunoXmmarta [aHbyHa CTaBka 3a
Bvnrapua B pasmep Ha 10 % (2020 r.: 10 %), u OEACTBUTENHO NPU3HATUTE LAHBYHU

pa3xoau B rnevanbara unu 3arybaTta morat ga 6baart paBHEHU, KakToO CrieaBa:

2021
‘000 nB.

10%

2022

‘000 nB..

Meyan6a npean gaHb4YHO obnaraHe 4632
JaHb4yHa cTaBka 10%
OuvakBaH pa3xoq 3a AaHbuU (463)

[aHbyeH edekT oT:
YBenuyeHus n HamaneHust Ha PMHaHCOBMKS pe3ynTaT 3a JaHb4YHU

uenun -

Tekyw, pa3xoa 3a AaHbLM BbPXy Aoxona -

OTcpoyeHu gaHbyHKu npuxoan / (pasxoam):
Bb3HukBaHe U 06paTHO NPoSBIEHNE Ha BPEMEHHN (16)
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pasnukn
(Pasxoawu 3a) / Mpuxoau oT AaHBbLM BLPXY Agoxoaa (16) -

OTcpoyeHn gaHbYHM (pa3xoam), Npu3HaTU AUPEKTHO B ApYrvs
BceobxBaTeH goxo[, -

MosicHeHne 8 npepocTaBA MHOPMaLUS 3a OTCPOYEHWUTE AaHbYHM aKTMBU U Nacuew,
BKNIOYBALLA CTOMHOCTUTE, MPU3HATU ANPEKTHO B APYrnsi BceobxBaTeH OOX04 M KanuTana.

25. loxoa Ha akumsA

25.1. JJoxop Ha akKuus
OCHOBHUAT [0OXO4 HAa aKUuMs e W3YUCIIeH, KaTo 3a 4YMcnuTen € u3rnosi3BaHa HeTHaTta
nevyan6a, noanexatia Ha pasnpegeneHne mexay akunoHepuTe Ha NpegnpusaTMeTo Manka.

CpenHo npeTerneHusT 6por akumm, N3non3saH 3a U3YUCIIIBAHETO Ha OCHOBHUSA A0X04 Ha
akuus, KakTo U HeTHaTa neyvanba, noanexala Ha pasnpeaeneHne mexay nputexarenure
Ha 0OMKHOBEHW aKLuK, e NpeacTaBeH, KakTo cneasa:

2022 2021
Mevan6a/3aryba, nognexalya Ha pa3npeaenexuve (B nB.) 4616 000 (1542 000)
CpepnHo npeTerneH 6pon akuum 5610437 5610 437
OcHoBeH foxoA Ha akuumA ( B NB. 3a aKuus) 0.78 (0.27)

26. Coenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTa BKOYBAT OCHOBHWU aKUMOHEpPU, Npeanpusitus cobCcTBeHOCT
Ha OCHOBHW aKLMOHEpPMU, KIMOYOBUSA YNpaBIeHCKM NepcoHarn, apyxectsa nod obLy KOHTPOs
ypes3 KM4YoB YNpaBIieHCKU MepcoHan, ApyXectsa noa obu, MHAMPEKTEH KOHTPON 4ypes
KIHOYOB YrNpaBneHCckn NepcoHarl, 1 Apyrn cBbp3aHun nuua,

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMMTE CbC CBbP3aHM Nvua He ca U3BbpLUBaHM Npu
cneuvanHu YycrioBuMs M He ca NpedocTaBsAHM WM NosflydaBaHW HUKAKBY rapaHuuu.
Pa3yeTHUTE CyMM OBMKHOBEHO ce m3nnawiat no 6aHKoB MbT MMM Ype3 MpuxBallaHe Ha
B3aVMHW B3EMaHUS U 3a4bIHKEHNS.

Mpe3 2022 r. HAMa OCbLLIECTBEHUTE COENMKN C APYrM CBbP3aHN NnLa, akLUMOHEPU N KIMHYO0B
ynpaBrieHCKM nepcoHann.

26.1. Bb3HarpaxaeHusi Ha KIno4oB ynpaBreHCKN nepcoHan

KnouyoBUST ynpaBneHcku nepcoHan Ha [pynata BkntoyBa uneHoBetTe Ha CbBeTa Ha
AVPEKTOPUTE, W3MbIHUTEHU OUPEKTOpUM U yrnpaBuUTENU Ha ApyxectBata oT [pynara.
Bb3HarpaxaeHusita Ha KIto4YOBUS yNpaBeHCKN NEPCOHan BKIOYBAT CrieQHUTE Pa3X0oau:

2022 2021
‘000 nB.. ‘000 nB.

KpaTKoCpOYHM Bb3HarpaXKaeHust:
3annaTu, BKNOYMTENHO BOHYCK 341 270
OcurypoBku 34 27
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O6wWwo BBL3HarpaxageHus 375 297

27. Be3HanU4Hu caernku

Kbm 31.12.2022 r. JpyKeCcTBOTO — Malka € OCbLeCTBMI0 UHBECTULNOHHU U (OMHAHCOBU
COENKN, NPy KOUTO He ca M3MOoN3BaHu Napu nnu NapuyHn ekBmBaneHTn B pasmep Ha 7 220
X. IB. 1 KOUTO HEe ca OTpa3eHn B OTHETA 3a NapUYHUTE MOTOLM.

28. YCNOBHU aKTUBU U YCITOBHU NacuBU

Kbm 31.12.2022 rogmHa kbM [pynaTa HaMa 3aBeaeHu cbaebHu uckose.
BbB Bpb3ka C oTnycHatnm GaHKOBM 3aeMM Ha ObLUEPHU OPYXECTBa ca NpeaoCcTaBeHU
crnegHuTe obesnevyeHmns:
e 3anor Ha 366 523 Opost NOMMeEHHN akuuKn OT kanuTana Ha “JloBuko Jlosapu” EAL-
OblUepHo apyxectBo Ha “XonguHr HoB Bek” ALl no kpeaunt oBbpapadT, OoTnycHaT
Ha “lloBuko Jlozapn” EA[L. OuvakBa ce 3anorbT ga 6bge BaurHat nopagu
noracsiBaHe Ha kpeauTa.
o [lopbunTENCTBO MO KPeauTn oTnycHatn Ha ,bbnrepuan rpenH‘EOO[;

29. Kateropuu ¢puHaHCOBM aKTUBM U NacUBMU

BbanaHcoBWTE CTOMHOCTU Ha PMHAHCOBUTE aKTMBM M Nacueu Ha [pynarta morat ga 6baar
npeacTaBeHn B CregHUTE KaTeropuu:

duHaHCOBM aKTUBM MoscHeHue 2022 2021
‘000 nB. ‘000 nB.
DUHAHCOBW aKTUBWM OTYMTaHM MO Cnpaseanvea

CTOWHOCT:
[bArocpoyHn MHBECTULMM B LLIEHHUW KHMXKA 8.1 1020 5809
KpaTKOCpOYHN MHBECTULNKN B LLEHHWN KHMXKA 11 38 594 6453

39614 12 262

er}J,VITI/I 1N B3EMaHNA:

lMpepocTaBeHn 3aemu 11 16 175 23 956
THproecku 1 gpyrn BaeMaHuns 12 27 354 21 267
BaemaHus OT cBbp3aHu nvua 25 - -
Mapun 1 napnyHM eKBMBaNEeHTU 13 3 306 1372
46 835 46 595

O6wWo dmHaHCOBM aKTUBMK 86 449 58 857
®PuHaHCOBM NnacuBeum MosicHeHue 2022 2021

‘000 nB. ‘000 nB..
®rHaHCOBK NacMBK, OTYUTAHW NO amopTU3MpaHa

CTOMHOCT
3aemu 16 117 790 101 807
3aabimkeHns no NU3nH- 599 445
Tbprosckn 1 Apyru 3agbimKeHns 17 3 326 4 505

121715 106 757

MeToauTe, nsnonssaHu 3a oLeHKa Ha crnpaBejnMBuTe CTOMHOCTUM Ha (PMHAHCOBU aKTUBU U
nacumeu, OTYMTaHM NO CrnpaBeannMBa CTOMHOCT, ca onncaHu B nosicHeHne 31. OnucaHme Ha
nonuTuMkaTa M LenuTe 3a ynpaeBfieHMe Ha pucka Ha [pynata OTHOCHO puHaHcoBUTE
WHCTPYMEHTU € npeacraBeHo B nosicHeHue 30.
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30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTHU
Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLLEHUE yNpaBrieHUe Ha pucka

pynata e usnoxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (puHaHcoBUTE CU
WHCTPYMEeHTU. 3a noBevye WHAGoOpMaLUs OTHOCHO (PUHAHCOBUTE aKkTMBM M MacuBu MO
KaTteropun Ha 'pynaTa BuXTe nosicHeHns 5, 7 n 10. Han-sHauymmnte ouHaAHCOBK pUCKOBeE,
Ha KOMUTO e wu3noxeHa [pynata ca nasapeH pUCK, KpeauTeH PUCK WU JNIUKBUAEH PUCK.
YnpaBneHMeTo Ha pucka Ha [pynata ce OoCbLLeCTBsBa OT LieHTpanHaTta agMUHUCTpaLms
Ha ['pynaTa B CbTpyQHMYECTBO CbC YrpaBuUTENHUS CbBeT. [pMopuUTET Ha PpbKOBOACTBOTO €
Aa OCUrypy KpaTKOCPOYHUTE U CPegHOCPOYHM NapUYHW NOTOUM, KaTO Hamanu usnaraHeTo
CY Ha (prHaHcoBK nasapw. JbArocpoyHNTE PUHAHCOBU MHBECTULMKN Ce ynpaBnsBar, Taka
Yye [Ja MMmaT AbNroTpanHa Bb3BpallaemMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHEeTO Ha (PMHAHCOBM aKTUBW 3a CMEeKynaTUBHM
Lienun, HUTO MbK M34aBa onuuu.

Han-cbliectBeHnTe hMHAHCOBU PUCKOBE, HA KOUTO € U3rnoxeHa [pynaTta, ca onucaHu no-
aony.

30.1. AHanu3 Ha nasapHusi puck

Bcneacteme Ha m3nonsesaHeTo Ha OMHAHCOBM WHCTPYMEHTU [pynata e uanoxeHa Ha
nasapeH pUCK MU MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BarnyTHUS KypcC, NIUXBEH PUCK,
KakTO M pPUCK OT MpOMAHaTa Ha KOHKPETHU LieHW, KOeTO ce ObJDKM Ha onepaTMBHaTa u
WHBECTULMOHHAaTa AenHocT Ha [pynara.

30.1.1. BanyTeH puck

Mo-ronsmata 4Yact OT chenkute Ha [pynata ce ocblyecTBsBaT B Obnrapckv neea.
UyxxaecTpaHHUTe TpaH3akuum Ha [pynata, 4eHOMWHMPAHW FMaBHO B LWATCKU Aonapu u
pycku py6nu, usnarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHuUs puck, pynata
creau napuyHUTE MOTOUM, KOUTO He ca B Gbnrapcku nesa. o npuvHUMN MMa OTAENHM
npoLeaypu 3a yrnpaBreHne Ha pucka 3a KpaTKocpodHuTe (0o 6 Meceua) v AbnrocpovHuTe
MapuyHM NoTouM B YyXXOAecTpaHHa BanyTa. B cnyvyawTe, korato cymuTe 3a nnawjaHe u
nofly4yaBaHe B ONpeferieHa BaryTa ce o4akea [a ce KOMMeHcupaT B3aMHO, TO ToraBa He
ce Hanara JOMbiHUTENHO XeaxXupaHe

N3naraHeTo Ha puck OT MPOMEHW BbLB BaryTHWTE KypcoBe Bapupa npe3 roguHaTta B
3aBUCUMOCT OT 06eMa Ha M3BBLPLUEHUTE MeXAyHapoaHU caenku. Bbnpeku Toea ce cunta,
4ye NpeacTaBeHUAT MO-rope aHanu3 npeacTaBsi cTeneHTa Ha manaraHe Ha [pynarta Ha
BanyTEeH PUCK.

30.1.2. llnxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUWHUMWU3MPAHE Ha JIUXBEHUS pPUCK Npu
ABbArOCPOYHO (PUHAHCUpaHe. 3aToBa ObNTOCPOYHUTE 3aeMmn ca OBUKHOBEHO C (PMKCMpaHK
nuxeeHn npoueHtTn. Kbm 31 gekemBpu 2022 r. pynata He € U3NOXeHa Ha PUCK OT
NPOMsiHAa Ha NasapHUTE §NMXBEHW npoueHTn no 6aHKoBMTE CM 3aemMu, KOMTO ca C
NPOMEHIMB NUXBEH NpoLeHT. Bcuykn apyrn pyHaHCOBKM akTUBK U nNacuBu Ha [pynaTa ca ¢
dMKCMpaHu NMXBEHN NPOLIEHTN.

30.2. AHanu3 Ha KpeaAUTHUSA PUCK

KpeOuTHUAT pycKk npeactaBnsaBa PUCKbLT JaAEH KOHTPareHT Aa He 3annaTtn 3agbiPKeHNeTo
cu kbM [pynata. 'pynata e usnoxeHa Ha TO3N PUCK BbB Bpb3Ka C pasnnyHn prHaHCOBM
WHCTPYMEHTW, KaTo Hanp. nNpu rnpefocTaBsAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHUs OT
KnueHTn n gpyrn. ianaraHeTo Ha ['pynaTa Ha KpeauTeH PUCK e orpaHuyeHo [0 pa3Mepa Ha
BGanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBW, MPU3HATU B Kpas Ha OTYETHUSA Nepuoa,
KaKTO e MoCOo4YeHOo Mno-Aony:
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2022 2021
‘000 nB. ‘000 nB.

"pynn donHaHCOBKM akTMBM — 6anaHCoOBN CTOMHOCTMU:
DrHAHCOBW aKTMBU Ha pa3nofioxeHne 3a npogaxoda 25 154 12 262
Kpeantn n BzemaHung 27 354 21 267
BaemaHus oT cBbp3aHu nuua - -
Mapu 1 napn4Hn ekBNBaNeHTU 3 306 1372
BanaHcoBa cToMHOCT 55 814 34 901

pynata pedoBHO crieiu 3a HEeM3MnbfHEHUETO Ha 3adblilKeHusTa Ha CBOW KIUEHTU U Ha
OPYrM  KOHTpareHTW, YCTaHOBEHM WHOUBMAYANHO WNW MO rPynn, W W3NON3Ba Tasu
WHoOpMaUMs 3a KOHTPON Ha KpeauTHua puck. MNonutuka Ha pynaTta e ga msBbpLiBa
TpaH3aKLMM caMo C KOHTpareHTu ¢ gobbp KpeauteH penTuHr. PbkoBoacTBoTo Ha pynaTta
cuuTa, Ye BCUYKM ropecrnomeHaT (oMHaHCOBWU aKkTMBKW, KOUTO He ca 6unu obesueHsBaHu
UM ca ¢ HacTbNWUI Nadex Npes npeacraBeHuTe OTYETHM Nepuogun, ca (pPUHaAHCOBUN aKkTUBMU
C BMCOKa KpeauTHa OLeHKa.

Mo OTHOLLUEHWEe Ha TbProBCKMTE U ApYyrvM B3eMaHusi [pynata He e U3noxeHa Ha 3HauYUTeneH
KpeauTeH PUCK KbM HUTO eauH OTAENEeH KOHTPareHT Uinn KbM rpyna oT KOHTpPareHTu, KouTo
MMaT CXOOHW XapaKTepUCTMKW. TbproBCckUTE B3eMaHUsI Ce CbCTOST OT Manbk Gpoi
KMMEHTU B pasnUYHM MHAYCTpUM K reorpadckm obnactn. Ha 6GasaTa Ha umcTopuyecku
nokasaTtenu, pbKOBOACTBOTO CUMTA, Ye KpeaMTHaTa OLEeHKa Ha TbProBCKM B3EMaHUs, KOUTO
He ca C U3Tekbn nagex, e gobpa.

KpeauTHUST pyMck OTHOCHO Napu M NapuYyHU eKBUBAneHTW, CPEeACTBa Ha NapuU4HUsS nasap,
Heobe3neyeHn obnurauMnm u [OepuBaTUBHU (UMHAHCOBM WHCTPYMEHTM ce cuuTa 3a
HEeCbLLECTBEH, Tbil KaTO KOHTpareHTUTe ca GaHku ¢ gobpa penyTauusi U BUCOKa BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba oT obe3ueHka He e npu3HaBaHa. banaHcoBuTe CTOMHOCTM OnuUcaHW MO-rope,
npeacTaBnsiBaT MakCMManHO Bb3MOXHOTO WM3naraHe Ha KpeauTeH puck Ha [pynata no
OTHOLLEHNE Ha Te3n PMHAHCOBU MHCTPYMEHTM.

Bcuukm Hecbbupaemun B3emaHus ca obesueHeHn OO0 pasMmepa Ha npocpodeHata MM 4yacT
WUNU Ha 4YacTTa onpegereHa kato Hecbbupaema. banaHcoBUTE CTOMHOCTM OMMUCAHW MO-
rope, ca onpegeneHn Kato HamaneHu ¢ HaducneHata obesleHka OTYETHU CTOMHOCTU Ha
aKTMBUTE W NpeacTaBnsgBaT MakCMMasiHO Bb3MOXHOTO M3naraHe Ha KpeouTeH pUCK Ha
pynarta.

30.3. AHanu3 Ha NMKBUOHUA PUCK

JInkBngHMAT puUCK MpeacTaBnsiBa puckbT [pynata ga He Moxe Qa noracu cBouTe
3aabikeHua. pynaTta nocpela Hyxgute cu OT NIMKBUOHW CPeAcTBa, Kato BHUMATESTHO
cnean nnawaHuara Mo noracuTenHuTe nraHoBe Ha AObArocpoyHuTe UHAHCOBMU
3a4bI/DKEHUS, KaKTO U BXOASALMTE N U3XOAALWM Napu4HM NOTOLUW, Bb3HMKBALLM B Xo4a Ha
onepaTtuBHaTa [OenHOCT. HyxauTe oOT NUKBUOHW CpeacTBa Cce cnegaT 3a pasnuyHn
BpemMeBU nepuoam . Hyxamte OT mapuyHM CpeacTBa Ce CpaBHsIBAaT CbC 3aemMuTe Ha
pasnonoxeHne, 3a Aa ObaaT YCTaHOBEHW u3NUWBUM v geduuntn. To3m aHanus
onpegens ganv 3aemMuTe Ha pasnoroXeHue LWe ca AoCTaTbuHW, 3a Aa MOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.
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MpynaTta abpxu napu B 6pon, 3a ga nocpella NMKBUOHUTE CU HyXau 3a nepuogm go 30
AHn. CpeacTtBa 3a ObArOCPOMHMTE JNUKBUOHW HYXAW Ce OocurypsisaT 4ype3 3aemu B
CbOTBETHUSA pa3mMep 1 npogaxba Ha ABbNrOCPOYHN PUHAHCOBU aKTUBMW.

Kbm 31 pgekemBpu 2022 1. nagexute Ha [OOroBopHUTE 3agbihkeHuss Ha [pynaTa
(cbaobprKaLWm NMXBEHM MNaLLaHns, KbAETo € NPUNoXmMmo) ca ob6obLLeHn, KakTo cnenBa:

Tekywm HeTtekywimn

31 nekemBpu 2022 r. Ho 6 meceua Mexnay 6 u Or1pm05
12 mecena roavHun

‘000 nB. ‘000 nB. ‘000 nB..

baHkoBu 1 apyrn 3aemmn 9475 26 839 81476
THpProBCKM N ApYrn 3agbIHKEHNS 8 553 5931 -
3agbmKkeHns no NN3nNHr 58 58 483
Oo6wo 18 086 32 828 81 959

B npeoxogHus oT4eTeH nepuon NagexuTe Ha OOroBOpHUTE 3aabikeHus Ha [pynarta ca
o0600LLeHn, KakTo crneaBsa:

TeKkywmn HeTekywm

31 nekemBpu 2021 r. o 6 mecena Mexnay 6 n Or1m05
12 meceua roouHu

‘000 nB. ‘000 nB. ‘000 nB.

BaHkoBW 1 apyrn 3aemu 1792 21 344 78 671
THproBcku N opyrn 3agbimkeHnst 8142 6 506 -
3agbmKkeHns no NN3NHr 81 82 282
Oo6uwo 10 015 27 932 78 953

CTonHOCTMTE, OMOBECTEHM B TO3M aHanNM3 Ha nNagexute Ha 3aa0bimKeHusTa,
npegcraBnAaBat HEANCKOHTUPaHUTE nNapun4HM noToun no goroBopute, KOUTO Morat aa ce
pasnnyaBaTt OT GanaHcoBMTE CTOMHOCTM Ha 3a4bIKEHNSATa KbM OTYeTHaTa gaTta.

®uUHaAHCOBUTE aKTUBM KaTo CPEACTBO 3a yrnpaBrieHne Ha NMUKBUOHUSA PUCK

Mpy oueHABaHETO W YMpaBMEHMETO Ha NUKBUAHMS puck pynaTa oTyMTa OvaKBaHUTE
napuMyHM noToun OT (OUHAHCOBU WHCTPYMEHTWU, MO-CMELManHo HanuyHUTe napuyHn
CpeacTBa 1 TbProBCKM B3emaHusl. HanmyHnte napuyHm pecypcu U TbproBCKU B3EMaHUS He
HagBuLIaBaT 3HAYUTENHO TeKyLUTe HYXAM OT M3XoAsl, napuyeH noTtok. CbrracHo
CKIMIOYEHUTE [IOFOBOPU BCUYKM MAPUYHU MOTOLUM OT TbProBCKM WM OpPYyrM B3emaHus ca
ABIMKMMM B CPOK [0 LLIECT Mecela.

31. OueHsABaHe No cnpaBegnMBa CTOMHOCT

CnpaBegnuBaTa CTOMHOCT Hal-00LO NpeAcTaBnsiBa cymaTa, 3a KOATO eAuWH aKTUB MOXe
Aa 6be pasMeHeH Unn eaHo 3aabimkeHe ga 6bae U3nnaTeHo Npy HopMarnHu YyCrnoBus Ha
caoenkaTa mMexay HesaBUCUMU, Xenaewm U MHpopMMpaHu KoHTpareHTu. MonuTukarta Ha
APY>KECTBOTO € [a OnoBecTsiBa BbB (DMHAHCOBUTE CU OTYETU CripaBeaiMBaTa CTOMHOCT Ha
hvHaHCOBMTE aKTUBM WM NacuBW, Hal-BeYe 3a Te3W, 3a KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nasapHu LiEHW.

MputexaBaHnte oT [pynata UHAHCOBM aKTMBM - KPeaouTu, B3EMaHUs U MapuUyHK
cpeacTBa, nopagun KoeTo ce npuvema, Yye GanaHcoBaTa MM CTOMHOCT € paBHa Ha TAXHaTa
cnpasegnuBa CTOMHOCT. PUHAHCOBUTE NacuBM NpeacTaBnsiBaT OCHOBHO GaHKOBW W Apyrn
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3aeMu 1 Opyrv 3agbihKeHusl, mopaan KoeTo ce npuema, Yye GanaHcoBaTa MM CTOMHOCT €
NpMGNM3NTENHO paBHa Ha TAXHaTa cnpaBeanMBa CTOMHOCT.

PbkoBoacTBOTO Ha [pynata cuuita, 4Ye npu  CbliecTByBalMTe o0bGCTOsTENCTBa
npeacTaBeHUTE B KOHCOMMAMPAHMS OTYeT 3a (OUHAHCOBOTO CbCTOSIHWE OLEHKM Ha
bMHaHCOBUTE aKTMBU U NacvBK ca Bb3MOXHO Hal-HaaeXaHW, aaekBaTHU U OCTOBEPHM 3a
LennTe Ha UHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE WMOTU - 3eMu, crpagn e
onpegeneHa Ha 6asata Ha [oOKNaguM Ha He3aBUCMMWU  JIMUEH3MPaHU  OLeHUTenwu,
npuTexasally CboTBETHUTE cepTudumkaTu, nsgageHn ot KHOB.

M3non3BaHuaT Noaxon 3a oleHKa Ha MHBECTULIMOHHUTE MMOTUM € nasapHusi. B ocHoeaTta Ha
TO3M NOAXO4 Ca 3anerHanu CcpaBHMMKW MasapHM LEHUM N0 MECTOMOSDKEHME UMK
npeaHasHavYeHMe Ha akTMBW, KOUTO YAOBMETBOPSIBAT M3UCKBaHMATA 3a CPaBHUMOCT
/MAEHTUYHN UKW CXOQHU 00EKTW/.
CnpaBegnumeaTta CTOMHOCT Ha WMHBECTMUMOHHUTE MMOTU € OLEHEHa, KaTo € M3MOoN3BaH
cpaBHUTENHUA MeTog. OueHKaTa ce N3roTBs 3a neta nopegHa roguHa.
MpunaraHeto Ha "lMasapeH noaxon" 4pe3 "CpaBHuTeneH wmeton" ce 6asunpa Ha
akymynmpaHe n aHanu3 Ha uHopmMmaums oT M3BbpLUEHN Npoaaxbun 1 oeprpaHn LeHn 3a
nogobHM Ha OLUEHsIBAHUTE aKTUBM, KaTo:

e Ce OT4yMTa ce nocnegHuTe npodaxbu Ha nogobHu mMmoTM 3a nocnedHute 12
Meceua;

e OLEHsIBa Ce 3HAYEHMETO Ha pasnuuusaTa C aHano3uTe no OTAEeNHU nokasaTenu 3a
CpaBHEHME;

e obcnenBaTt ce gaHHM 3a NPOAABAEMOCTTa - YMEPEH Na3apeH UHTEpeC, Hannyne Ha
odepTu, enn3oanyHn COEnKu;

e Ce M3uucngaBaTr noaxoAsiliy nasapHM CbOTHOLWIEHUA (MHOXWUTENW), KOMTO ga ce
nNpunoXxar CnpsiMo oLUeHsABaHust 00eKT.

Onpe,u,eneHOTo HMBO Ha Vlepapxmma Ha cnpaBeannBaTta CTOMHOCT  Ha
WHBECTULMOHHNTE UMOTN € 3-TO HMBO.

Hama npexBbpsIAHUA Ha HMBATa MeXay OBe roanHu, TbW KaToO HAMA npomMsdaHa BbB
BXoadawunTe AaHHU Ha KOUTO Ca 633|/|paHv| OLUEeHKNTEe.

Han-edpekTmBHOTO U Han-gobpoTO M3NON3BaHE Ha aKTUBWUTE HE Ce pasnuyaBa OT
M3MNon3BaHeTo MM B MOMEHTA.
OcCHOBHM CTBMKM NpuK onpefensaHe Ha cnpaBeanueata CTOMHOCT Ha MHBECTULMOHHUTE
UMOTMU:
- naeHTuduumMpaHe 1 onpenensHe XxapakTepUCTUKATE HA akTUBUTE;
- onpegensHe Ha nasapa - OCHOBEH WNWU HawW-udrogeH. [lazapbT Ha KOWTO
npeanpuaTMETO OCbLLECTBABA COENKW € HaW-U3rogHus nopagu nunca Ha
OCHOBEH Mnasap;

» CnpaBegnvBata CTOMHOCT Ha UHAHCOBUTE WHCTPYMEHTU € onpegeneHa Ha
6asaTa Ha 4oKnagM Ha He3aBUCUMM NTMLEH3UPAHU OLEHUTENN, NpUTEXaBaLl CbOTBETHUTE
ceptudpmkaTtn, nsgageHn ot KHOB.

M3nonaBaHuAT noaxon 3a onpedensHe Ha cnpaBefnvBaTta CTOMHOCT Ha
bnHaHCOBUTE MHCTPYMEHTU, € NpuxoaHus. B ocHoBaTa Ha TO3M noaxon € NpeBpbLLaHEeTo
Ha 6baewm cymn (NapyvyHM NOTOUM UNN NPUXOAM UM pas3xogum) B cerawHa (QUCKOHTMpaHa)
CTOMHOCT.
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CnpaBegnuearta CTOMHOCT Ha (PMHAHCOBUTE WMHCTPYMEHTW € OLEeHeHa KaTo e W3non3BaH
MeToaa Ha 6asaTta Ha goxoauTe. [pu To3n MeTon OLEHSIBAHETO ce onpeaens Bb3 OCHOBA
Ha CTOMHOCTTA, NMOCOYeHa OT TEeKyLUUTE Nna3apHM OYaKkBaHWs 3a Te3n GbaeLum cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxon" ypes ,metToda Ha Gasarta Ha goxoguTte“ ce 6asupa
Cce Ha akyMynupaHaTta 1 aHanuaupaHa nHdopmauus 3a Napu4HuM NOTouM UM NPUXoan W
pa3xoau OT rOAULLIHM OTYETHU, KaTo:

e Ce npuema npesymnuusita 3a ,4encTeawlo npegnpuarmne’;

e OTYMTa Ce MKOHOMMYeckaTa cdepa Ha [OEeNHOCT M Nnas3apHOTO CbCTOSIHME B
MOMEHTA;

e K3MOM3Ba Ce MNpeumsHo onpedeneH AOUCKOHTOB haktop cbobpaseH c
MKOHOMMYecKaTa obcTaHOBKa.

OI'IpeD,eJ'IeHOTO HMBO Ha ﬁepapxmma Ha cnpaBeainBarta CTOMHOCT Ha
nputTexaBaHUTe d)VIHaHCOBVI MHCTPYMEHTU € 3-TO HMBO.

Hama npexBbpnsHUA Ha HMBaTa Mexdy OB€ FOAMHM, Tbil KaTo HsAMa MNpoMsiHA BbB
BXOAALLUMTE AaHHN Ha KOMTO ca 6GasnpaHun OLeHKUTe.

32. Monutuka n npoueaypu 3a ynpasrieHue Ha Kanutana

LlenuTe Ha 'pynaTa BbB Bpb3Ka C ynpaBfieHNEeTOo Ha KanuTana ca:
e [a ocurypym cnocobHocTTa Ha [pynata ga npoaob/mku [a CbllecTByBa  KaTo
AencTBaLlo npeanpuaTue; un
e [a OocCuUrypu agekBaTHa peHTabuITHOCT 3a akUMOHepuTe, KaTo onpeaens ueHarta Ha
NpoayKTUTE N YCNyrute Ccn B CbOTBETCTBME C HUBOTO Ha pUCKa.

lpynaTta Habniogaea kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha Kanutan KbM HEeTHMS
OB,

prnaTa onpeagena Kanumtana Ha OoCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COBCTBEHUS
Kanutan, npeacrtaBeH B KOHCONMMANpaHUa oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHMKE.

HeTHuAT obnr Bkro4vBa cymMmaTa Ha BCUYKM 3aObllKEeHUA, 3aeMUTe, TbProBCKUTE U OpPYyrU
3a4bIMKeHUs, HamarneHa ¢ 6banaHcoBaTa CTOMHOCT Ha napute n napunvyHnNTe eKBNBarieHTU.

KanutanbT 3a npeacTaBeHUTE OTYETHM MepuoauM Moxe Aa ObAe aHanuaupaH, KakTo
cnenga:

2022 2021

‘000 nB.. ‘000 nB.

CobcTBeH kanuTan 54 319 45 217
Kanutan 54 319 45 217
+ Owbnr 137 391 121 276
- MNapu 1 napu4Hn ekBMBaneHTn (3 306) (1372)
HeTteH gbnr 134 085 119 904

CboTHOLLeHMe Ha KanuTan KbM HeTeH AbNr 0.41 0.38
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[pynaTa He e NpoMeHsina uenuTe, NONIMTUKUTE M NpoLecuTe 3a ynpasneHne Ha kanuTana,
KaKTO M Ha4yuMHa Ha onpeaensiHe Ha KanuTana npes npeAcTaBeHnTe OTYETHU Nepuoan.

33. CLOouTKA cnep Kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHaNM kopurmpalim cboutns mexay nataTa Ha MHaAHCOBMS OTYET U AaTaTa
Ha OTOpU3MpaHeTO My 3a U3[gaBaHe, KOUTO He ca HaMepwurnu OTPaXKeHUEe B HaCTOSILLUS
¢hMHaHCOB OTYET, OCBEH CLOMTNETO ONOBECTEHO MO-A40NY B T. [lpyr onoBecTsBaHUS.

34.[pyru onoBecTsAABaHUA

OuakBa ce BOEHHUAT KOHGMUKT ,Pycus-YkpanHa® u CBbp3aHUTE C HEro WUKOHOMUYECKM
CaHKUMn 1 Opyrn Mepku, npegnpueTn oT npasBuTencTeaTta no ceeTa, Aa UMmaT 3HavuTeneH
edEeKT KaKkTo BbpXy MECTHUTE UKOHOMMUKW Ha OTAENHWUTE CTpaHW, Taka u Ha rnobanHata
NKOHOMMKa. BeposaTHO MHOro ot npeanpuaTusTa Wwe 6baaT 3acerHaTv HENPSIKO Unn LWe ca
na3npaseHu nped 3Ha4YnuTernHM HECUTypHOCTHU MO OTHOLLEHWe Ha NOTEHUNAanHOTO My KOCBEHO
Bb34eNCcTBMe, Hanpumep OT NoTeHumanHu konebaHusi B LEHWUTE Ha CTOKUTE, LUeHUTe Ha
eHepruaTa, BanyTHUTE KypcoBe, HeJOCTUr Ha AoCTaBku, WHdnauma n ap. Ha to3m etan
PBKOBOACTBOTO HE € B CbCTOSHME [a OUEHW HadeXOHO Bb3AeNCTBMETO, TbM KaTo
cbbuTUATa ce pasBMBaT Ha exegHeBHa 0asa, KakTo M Ye ObNFOCPOYHOTO Bb3gencreue
MOXe CbLUO Aa NoBnusie Ha obemuTe Ha TbpProsusi, MAapUYHMTE NOTOLUMN, PEHTABMNHOCTTa U
ap. Hekopurupawmte nocrnefBalim CbOMTUA He OKa3BaT BIIMSIHWE BbPXY OLEHKaTa Ha
akTMBuTe M nacuBuTe KbM faTtata Ha 6GanaHca. ToBa ce oTHacs, Haped C Apyru
CbOOpaxeHus:, N 4O OLEHKM, BKNIOYMTENHO obesLeHKa Ha akTUBW, CnpaBeasiuByM CTOMHOCTU
N NPOBU3NMN.

CrnepoBaTtenHo, BOEHHUAT KOHMNUKT mMexgy YKpanHa u Pycusi u CBbp3aHUTE C Hero
CaHKuuMm KbM Pycus, oueHeH KaTo Hekopurvpawo cbbutve 3a uenute Ha roauHuTe
drHaHcoBKM oT4eTn 3a 2022 r.:

e He BoaM 00 npeusdncnsaBaHe Ha NpPUOMU3UTENHN CYETOBOAHW OLIEHKU W
crnpaBednuB/ CTOMHOCTW: He ce W3NCKBa npepasrnexgaHe Ha [AonyckaHua u
napameTpu B mogenu 3a obesLeHka 1 oueHKa No cnpaseasimBa CTOMHOCT, TeCTOBe
3a Bb3CTAHOBMMOCT Ha B3eMaHus, KpeauTu, OAbAroTpamHW akTUBKW, MaTepuanHm
3anacu, OTCPOYEHN AaHbYHM aKTUBK 1 Ap. noga.

e He BoaM OO npomsiHa B Knacudukauusa (Hanp. TeKyLu/HeTekyLln, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM M NACUBW: BCAKAKBM CbMbTCTBALLM MPOMEHU B
HamMepeHusTa Ha PbLKOBOACTBOTO Ha MNpeanpusaTMsTa U OOroBOPEHOCTUTE cnep
31.12.2022 r. He BOAAT OO NpepasrnexjaHe Ha Knacuukaummte Ha akTuBmM ©
nacven kbm 31.12.2022 .

35.0p06peHne Ha KoHconNuAanpaHusa (ouHaAHCOB OTYeT

KoHconngupaHuaTt duHaHcoB oOTyeT kbM 31 pgekemBpu 2022 1. (BKAKOYMTEMHO
cpaBHUTENHaTa MWHQopmaums) e opobpeH m npuet oT CbBeTa Ha AUPEKTOPUTE Ha
28.02.2023 .



