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[TOACHEHMA KbM KOHCONMMANPaHUA (OUHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Marka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudata ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bunrapus. Ceganuwieto Ha
OpyxectBoTo - Manka e rp. Cocmsa, 6yn.” [xenmc Bayubp” Ne 51, et. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTBoTo — maika e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — MaWka e rp. Codums.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HAMMeHOBaHNETO Ha ,D,py)l(eCTBOTO — Mauka.

MNpe3 OTYETHUS W CPaBHUTENHUS Mepuod HsSMa MpPOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBata oT lpynarta unu B Apyro cpeacTBo 3a UaeHTUMKaLmS.

Akunnte Ha [Ipy>XecTBOTO - Maika ca pernctpupanun Ha bbnrapcka cdongosa 6opca.
[pyxecTBOTO - Maiika ce ynpasnsea ot CbBeT Ha OUpEKTopUTe.

Ha 19.05.2021 e mn3BbplueHa cMsiHa B CbBeTa Ha OMPEKTOpPUTE Ha OpPYXECTBOTO - Malka ,
KaTto Ha msicToTo Ha [aHuena JlosaHoBa Hukonoea e uasbpaH ,3em MHeect” EOO[.

Kbm 30.06.2022 r. CbBeTa Ha ANPEKTOPUTE € B CrieHNs CbCTaB:
1. Muxaun CtennsHos Muxannos

2. Pagka umutposa MoToBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npeacTaensea W ynpaengsa oOT ManbnHutenHua aumpektop Mwuxaun
Mwuxannos.

BposaT Ha nepcoHana Ha rpynaTta kbM 30 toHM 2022 r. e 356 cpegHocnucbyeH 6pon (361
cpegHocnucbyeH 6pon kbm 31 gekemepun 2021 r.)

Kbm 30.06.2022 r. OCHOBHU aKUMOHEpPU C NpaBo Ha rnac Ha ApyXeCcTBOTO - Malika ca:

Xonauur Ceeta Codoms Al 25.18 %

3em MHBecTt EOQ[] 21.74 %
Opyru FOJ1 47.97 %
dusmnyeckn nuua 511 %

Mpeacraenasawmte Ha  XonauvHr Hoe Bek® ALl HaAMaT uHdoOpmaumsa 3a HanuMyme Ha
CBbP3aHOCT MeXAy akumoHepuTe W/MnM 3a Hanuvyune Ha CnopasymMeHuss BbB Bpb3ka C
ynpaxHsaBaHe Ha rnacosete MM B OOWOTO cbbpaHne Ha AKUMOHEpUTE APYXKECTBOTO -
Manka.

OcHoBHaTa AelHocT Ha ,XonauHr Hos Bexk” Al u HeroBuTe AblUEpHU MNpeanpusTvs
(,I'pynaTta”) ce cbCTOM B:

XonguHr HoB Bek Al

MpuoobusaHe, ynpasneHune, oueHka 1 npogaxba Ha ydactvsa B 6bnrapckm n 4yxxaectTpaHHu
OpyXecTBa, pMHAHCMpaHe Ha ApyxecTBaTa OT CTpyKTypaTta Ha xonguHra, npugobusaHe,
yrnpaBreHune, oueHka 1 npodaxxba Ha NuuUeH3nn 3a N3non3BaHe Ha NaTeHTu Ha APYXKeCTBa, B
KOWUTO y4acTsa.

Nosuko Cyxunpgon EAL]
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Mokynka Ha CTOKM W Apyrn Beww C uen npogaxba B nMbpBOHa4vaneH, npepaboTeH wnu
obpaboTteH BuA; npoaaxba Ha CTOKM cOOCTBEHO NPON3BOACTBO; ThProBCKO NOCPEaHNYECTBO
N NpeacTtaBUTENCTBO; KOMUCUMOHHW, CMEAMLUMOHHW U MPEeBO3HM COENKWU; UMMNPEecapckn u
KOHCYNTaHTCKM YCNyru; NpOM3BOACTBO, WU3KynyBaHe M npepaboTka Ha cernckocTomnaHcka
NPOAYKLMS; MOKYMKa, CTPOEX Unn o63asexaaHe Ha HeBMXXMM MMOT C Lien npoaaxta

bynubH ALl

MponsesoacTBo M NpepaboTka Ha MECO OT OMALLHU XXMBOTHU. [Jpy>KeCTBOTO - Manka e
CKouMo goroeop 3a npogaxba Ha 416 000 6p. akuun, npeacrasnsiBawyn NnpubmMsnTenHo
9,91% oT kanuTana Ha abLepHoTOo ApyxXecTBo ,bynubH” EAL Ha 27.01.2022 r.

BbnrepunaH NpertH EOOQ

TpaHcnopTHa [AOEWHOCT — nNpeBO3 Ha NbTHAUM M ToBapyM B CTpaHata WU 4yxbuHa,
CrneauLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Apyrn Bewn, CKNagoBWU CAENKM,
TbProBCKO NPEeACTaBUMTENCTBO U NOCPEeQHNYECTBO, KOMUCUOHHMW CAENKN.

NornctnyeH napk byprac EOO[

WNarpaxgaHe, ynpaBneHme u pasBuTMe Ha NOrMCTUYHM U MHAYCTPUAnHN 30HW, OTAaBaHe MNoa
HaeM w/unu npogaxba Ha ObAroTpaHW akTMBM, OOLO ynpaBfieHMEe Ha 30HUTE C Len
nony4yaBaHe Ha nedvanba oT npegocTaBeHuTe obcnyxsBawm gevHoctu. Ha 31.03.2022 r.
[pyXecTBOTO — Marika e Npogano UHBeCTMLMATa CH.

ArponnacmeHT-92-B Al
MponssoacTBo 1 NpepaboTka Ha MeCco OT AOMALLHU XXUBOTHM.

Oanusa Acetr EAL

Mpoun3BoacTBO, NpepaboTka U TbProBUSI CbC CTOKM M YCNyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO NPeacTaBUTENCTBO U NMOCPEAHNYECTBO; KOMUCUOHHA AEWHOCT; CNeAULNOHHN W
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOPT; MUTHUYECKO OOCNyXBaHeE;
XOTENnUepCKN, TYPUCTUYECKWN, pPeKNamMHK, WHPOPMALMOHHM, MPOrpaMHu, WMMpPecapckm
ycnyru /cnen usgaBaHe Ha NUUEH3/; NOKynka, CTpoex wnu ob3aeexpaHe Ha HeaBMKMMU
UMOTK C uen npogaxba /cnea nsgasaHe Ha NULEH3/.

Buo — Xpuct EOO
CenckocTonaHcka AeNHOCT, TbproBus, BbTPELLEH U MEeXAyHapoaeH TPaHCMNopT, cneavums,
npeanpuemMadecka AeviHoCT.

JloBuko Jlozapn Al

Mpo3BOACTBO M TbProBmsi CbC CENCKOCTOMNaHCKa NPOAYKLUMSA, OTrrexaaHe u cTonaHnceaHe
Ha NO30BWN HacaXaeHusi, NPO3BOACTBO U TbProBMs Ha rpo3ae 1 NpO3BOAHUTE Ha rPO3AETO.
[pyxecTBOTO - MalKa e CKN4Ynno gorosopwu 3a npogaxba Ha 425 500 6p. akuum,
npeacraesnseawmn npnbnmantenHo 14,32% oT kanuTana Ha ObLUEPHOTO ApYecTBo ,JI0BUKO
Jlozapn” EAL.

Arpo JloBuko EQO

3bpHONPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka W CbXpaHEeHWe Ha 3bpPHEHU W
XMBOTMHCKM NPOAYKTU, TbProBUSi CbC 3bPHEHU U XUBOTUHCKN NPOAYKTU, TbProBUst C TOPOBE
N arpoXnMMmMYeckn npenapaTtu 3a pacTuTenHa sawumTa.

Kanun 2003 EOOL

3bpHONPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka M CbXpaHEHME Ha 3bpPHEHU U
XXMBOTUHCKM NPOAYKTU, TbProBUSA CbC 3bPHEHU U XXMBOTUHCKM MPOAYKTU, TbProBus C TOPOBE
N arpoOXMMMUYECKN NpenapaTtu 3a pacTUTenHa sawmra.
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Heaswmxnmumn umotn EneHa EOO
Mokynka, cTpoex unu ob3aBexgaHe Ha HeABMKMMM MMOTU C Lien npogaxba

MHdpopMaumns OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha ydpensiBaHe, OSNOBOTO yyYacTue U
NnpaBoTO Ha f[fac 3a BCAKO ObLIEPHO OPYXECTBO, BKIIKOYEHO B KOHCONMMAauuATa, €
npenoctaBeHa B NoACHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHcCOoNnuanpaHuma d)I/IHaHCOB oTyeT

KoHconuaupaHmar duHaHcoB OT4eT Ha [pynata e CbCTaBeH B CbLOTBETCTBUE C
MexayHapoaHuTe cTaHgapTv 3a (PMHAHCOBO OTuYMTaHe, pas3paboTeHn u nybnukyBaHu OT
CobBeTa no mexayHapogHu cvetosogHu ctaHgaptm (CMCC) u npueTtn ot EBponenckus
cbto3 (MCPO, npmetn ot EC). Mo cmmncbna Ha naparpad 1, Todka 8 oT JonbrHUTENHUTE
pasnopenbu Ha 3akoHa 3a C4YeTOBOACTBOTO, Mpunoxum B Bbnrapus, tepmMuHbT ,MCOO,
npuetn ot EC* npeacraenasaTt MexagyHapogHuTte cdetoBogHu ctaHgaptn (MCC), npueTtu B
cvotBeTcTBUE € PernamenT (EO) 1606/2002 Ha EBponericknsi napnameHT n Ha CbBeTa.

KoHconuaupaHuat @GuHaHCOB OT4eT € CcbCTaBeH B Obnrapcku rneesa, Koeto e
dyHKUMOHanHaTa BanyTa Ha ApyXeCTBOTO - Manka. Bcuyku cymn ca npeacraBeHn B Xunagu
nesa (‘000 nB.) (BKMOYUTENHO cpaBHUTENHaTa nHpopmauma 3a 2019 r.), ocBeH ako He e
NMOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH MpK cnasBaHe Ha NpuHUMNa Ha AelcTBallo
npeanpusitue.

Kbm gaTtata Ha U3roTBsiHe Ha HacCTOSALLMS KOHCONuAupaH (oMHaAHCOB OTYET PbKOBOACTBOTO €
HanpaBuNoO npeLeHka Ha cnocobHocTTa Ha [pynaTta ga NpoAbimKM CBOSITA AEWHOCT KaTo
AencTeawo npegnpustue Ha 6asa Ha HannyHata nHdopMaumsa 3a npeasnanmoTo GbaeLue.
Cnep v3BbplueHMs nperneq Ha gevHocTTa Ha [pynata PbkoBOACTBOTO o4akBa, Ye [pynaTa
MMa JocTaTbyHO (OMHAHCOBM peCypcu, 3a Aa MPOABLIKM onepaTMBHATa CU LEVWHOCT B
6nunsko 6baelle M Npoabirkasa fa npunara npuHuMna 3a AencTBallo npeanpuatme npu
N3roTBAHETO Ha KOHCONUAMPaHUSA (OUHAHCOB OTYET, HEe3aBWCUMO OT CbOMTUATA, CBbP3aHM
¢ COVID- 19 npe3 roguHaTa 3a KOATO € U3roTBEH KOHCONUAMpPaHus OMHaHCOB OTYET U KaTo
nocneasalLm Hekopurmpawm cbomTus.

2. I'IpomeHM B cHeToBOAHaTa NOJINTUKA

2.1. HoBu ctaHgapTn, nusmeHeHus n passacHeHms kbM MCPO, konto ca snesnu B cuna ot 01
pynata e npunoxuna cnegHuTe HOBU CTaHAApTWU, U3MEHEHMA U passicHeHns kbM MCOO,
paspaboTteHn n nybnukysaHn oT CbBeTa N0 MEXAYHapOAHM CHETOBOAHW CTaHAapTU, KOUTO
ca 3agQbimKUTENHN 3a NpunaraHe oT roguHusa nepuog, 3anoysaly Ha 1 sHyapu 2021 r., HO
HAMAT CbLLeCTBEH edPekT OT NpunaraHeTo UM BbPXy prHaHCoBUA pesynTtaTt u PMHaHCOBOTO
CbCTOsIHME Ha [pynarTa:

» MCC 1 n MCC 8 (n3meHeH) - [leduHMLMA Ha CbLUECTBEHOCT, B cuna ot 1 sHyapu

2020 r., npuetn ot EC

Llenta Ha nameHeHusiTa € ga ce M3nons3ea egHa 1 cblla JePUHNLNA Ha CbLLECTBEHOCT
B pamkuTe Ha MexayHapoaHuTe ctTaHaapTy 3a (oMHaHCOBO OTYuTaHe u KoHuenTyanHaTta
pamka 3a hnHaHCOBO oTuMmTaHe. CbrnacHo n3MeHeHuaTa:

v\ HEesICHOTO NpeAcTaBsHe Ha CbllecTBeHaTa MHdopmauus UM CMecBaHe Ha
CblLleCTBEHA C HecbllecTBeHa uHdOpPMaUua uMMa Cblms edekT KaTto
NponyckaHeTo Ha BaXHa MHGOPMAUUA WKW HEMNpaBUIIHOTO W nNpeacTaBsHe.
Mpeanpuatnsata pewasaT Kos WMHGOpMauus e CblieCTBEHA B KOHTEKCTa Ha
PMHAHCOBMSA OTYET KaTo LSAMo; n

v' ,OCHOBHWUTE NOTPeOMTENN Ha (PMHAHCOBM OTYETU C OOLLO NpegHasHayeHue“ ca
Te3u, KbM KOUTO ca HacoveH (PMHaHCOBUTE OTYETU U BKMNIOYBAT ,ChLUEeCTBYBaLLN
W NOTEHUMWasriHu MHBECTUTOPW, 3aeModaTenn u gpyrn kpegmutopu®, Kouto Tpsioea
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Aa pasuutaT Ha pMHaHCOBUTE OTYETU C OOLLO NpegHa3Ha4YeHne 3a ronsiMa yact
OT (hMHaHcoBaTa MHOPMaLUS, OT KOSITO Ce HyXXaasT.

» W3meHeHnsa Ha pedrepeHunnTe kbM KoHuenTyanHa paMmka 3a (oMHaHCOBO OTYMTaHe B
cuna ot 1 saHyapm 2020 r, npuetm ot EC CMCC e wusgan npepaboTteHa
KOHLenTyanHa pamMka, KosTo Bnu3a B cuna HesabaBHo. Pamka He BoAn 4O NPOMEHMU
B HWTO eaWH OT CblUeCcTBYBalUTe CYETOBOAHW CcTaHgapTu. Bbnpekn TOBa,
npeanpuaTUSaTa, KOUTO pasyuTaT Ha KOHLUenTyanHaTa pamka npwu onpegensHe Ha
CBOUTE CYETOBOAHW MOMUTUKW 3a COENKU, CbOUTUS UK yCroBUSA Ha OeNHOCTTa cu,
KOWUTO He ca pasrnefaHun cneumanHo B KOHKPETEH CYETOBOAEH CTaHAapT, Le morar
Aa npunarat npepaboTteHaTa pamka oT 1 aHyapu 2020 r. MNpeanpuaTtus we Tpsbea
Aa NpeueHAT Jann TexHUTe CYETOBOAHM MONMUTUMKM Ca BCE OLWe MOAXOAsLM
cbrnacHo npepaboTeHaTta KoHuenTyanHa pamka. OCHOBHUTE NPOMEHMU ca:

v 3a [a ce NOCTUrHe LenTta Ha OMHAHCOBOTO OTYMTaHe ce hOoKycupa BbpXY
pondta Ha PBbKOBOACTBOTO, KOETO TpsibBa [a CNYyXM Ha OCHOBHUTE
notpebuTenu Ha oTyeTuTe

v/ OTHOBO ce Habnsra Ha npuHUMNa Ha npeanasnMBocTTa KaTo Heobxoaum
KOMMOHEHT, 3a Aa Ce NOCTUrHe HeyTparnHo npeacTaBsHe Ha MHdopmauuata

v' OeduHMpa ce Koe e OTYMTaLLOTO ce MPeAnpuaTMe, KaTo € Bb3MOXHO Aa e
OTAESTHO IPUANYECKO NULLE NN YacT OT NPeaAnpUATUETO

v npepasrnexanar ce onpeaereHnsTa 3a akTuB 1 nacue

v\ Npu Npu3HaBaHeTO Ha akTMBM W MacuByM ce MNpemaxBa YCroBMETO 3a
BEPOSATHOCT OT BXOASALLM UMW U3XOASLUM NOTOLMN OT MKOHOMMUYECKM NOM3un U ce
[AOMbrBaT HAaCOKWUTE 3a OTNUCBaHe

v [aBeart ce OOMbITHUTENHM HACOKN OTHOCHO pPasfNYHUTE OLEHBbYHMU 6asmn n

v' nevanbata unu 3arybata ce onpedensT KaTo OCHOBEH MNokasaTen 3a

JeNHoCTTa Ha NpeanpuaTMeTo N ce NpenopbyBa NPUXOOMUTE U pasxoauTe OT
apyrus BceobxBaTeH goxod ga 6baaT peuuknupaHu npes nedanbara mnm
3arybaTta, Korato TOBa MOBMWABa YMECTHOCTTa WU [LOCTOBEPHOTO
npeacraBsiHe Ha PUHAHCOBUTE OTHYETMW.

» MC®O 3 (n3ameHeH) — OnpegeneHne 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
owe He e npuet oT EC

» W3ameHeHns Ha MCPO 9, MCC 39 n MCPO 7: Pechopma Ha pedhpepeHTHUTE NTUXBEHU
npoueHTH, B cuna ot 1 aHyapu 2020 r., npmuetn ot EC

2.2.CtaHgapTn, U3MEHEeHUs U pa3siCHEHUs, KOUTO BCe OLle He ca Bre3fniu B cuna u He
ce npuvnarart oT no-paHHa aarta ot 'pynata

Kbm pgatata Ha ogobpeHne Ha TO3nM PUHAHCOB OTYET ca NybrnukyBaHW HOBW CTaHOapTw,
NM3MEHEHMUS N pasACHEHUA KbM CbLLECTBYBALLWM Beye CTaHOapTW, HO He ca Bnesnu B cuna
unu He ca npmetun ot EC 3a pmHaHcoBaTa roamHa, 3anoysaiya Ha 1 aHyapu 2021 r., u He ca
ovnn npunoxeHn OT Mo-paHHa gata ot [pynata. He ce oyakBa Te ga umaT CbLUeCTBEH
edeKT Bbpxy (pvHaHcoBUTE OoTYeTU Ha [pynaTta. PbLKOBOACTBOTO O4YakBa BCUYKU CTaHAAPTU
N n3MeHeHus ga 6baaTt NpueTn B cYETOBOAHATa MOnuTUKa Ha [pyxecTBoTO npe3 mbpBus
nepvoa, 3anoysall cnej gatara Ha BNn3aHeTo UM B cuna.

MpomMeHuTe ca cBbp3aHn CbC crnegHuTe cTaHaapTu:

NameHeHna B MCC 1 lMpeacrassiHe Ha omHaHcoBuTe oTtyeTu: Knacuduvkauna Ha nacmesute
KaTo TeKyLuM u HeTekywn, B cuna ot 1 aHyapm 2023 r., BCce oLle He e npueT oT EC
N3meHeHna B8 MCPO 3 BusHec kombuHaumm, MCC 16 NMOTKU, MalUMHM N CHOPBXKEHMS,
MCC 37 lNMpoBun3un, yCroBHM NacuBmM 1 yCIOBHU aKkTUBU
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N3meHenneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle no OTHOLIEHME Ha
OGu3Hec kKoMbuHaumK, YMATO gaTta Ha npuaobvBaHe e Ha UNu cref HavyanoTo Ha MbpPBUS
roguileH oTdeTeH nepuogd, 3anoyeawy, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NpeanpuUATUETO CbLUEBPEMEHHO UMW MO-
paHo npunara W BCUYKA APYrY akTyanuaupaHu npenpatku cnopen MsmeHeHus Ha
npenpamkume 8 MC®O kbm KoHuenmyanHama pamka, nyonukysanm ot CMCC npe3 mapT
2018 r. 3aegHO ¢ HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHaTu Mo-rope B
»,OCHOBHa MHdopmauns”).

[aTta Ha BnNu3aHe B cuna v NnpexoaHu pasnopenom

N3meHeHneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle No OTHOLLUEHMWE Ha
O6u3Hec koMbuHauMK, YMATO AaTa Ha npuaobvBaHe e Ha UNKU crief HavyanoTo Ha MbpBUS
roguileH oTdeTeH nepuog, 3anoyeawy, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpUATUETO CbLUEBPEMEHHO MUK MO-
paHO npunara W BCWUYMKM APYrM akTyanuaupaHu npenpaTtkm cnopen W3meHeHus Ha
npenpatknte B MC®O kbm KoHuenTyanHata pamka, nyonukyBaHn ot CMCC npes3 mapTt
2018 r. 3aegHO C HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHaTu Mo-rope B
»,OCHOBHa MHopmMauma”).

N3ameHeHneto Ha MCC 16 3acara c4eTOBOOHOTO TpeTupaHe Ha npuxoaute OT
npogaxba Ha eauHuUM, NPOU3BEeAEHW Mpu MNpUBEXOAHETO Ha AadeH akTUB OT UMOTMH,
MaLUVHU U CbOPBXEHUST 40 MECTOMOIOXKEHNETO N B CbCTOSAHMETO, HEO6X0ANMM, 3a Aa MOXe
TON Aa PyHKUMOHMPA MO Ha4ynHa, NpeaBuMaeH OT PbKOBOACTBOTO, CbrnacHo nap. 17, bykBa
,»B” Ha MCC 16 MiMomu, mawuHU U CbOPBXXEHUS.

lpomeHu

1) C nameHeHneTo Ha nap. 17, 6ykea ,4° or MCC 16 iMoTin, MalMHK 1 CbOPBXKEHNS
€ npemMaxHaT TeKCTbT W3UCKBALL, NpuchadaHe OT pasxoAuTe 3a TeCcTBaHe Ha HeTHuTe
NOCTBLMNNEHUs OT npoaaxbaTa Ha eauHULKN, NPOU3BEAEHN AOKATO akTUBBLT Ce npuBexaa ao
MECTOMONOXEHMETO M CbCTOAHMETO Aa O6bae u3non3eaH MO HayvMHa, NpeaBuMaeH OT
PBKOBOACTBOTO.

Ot ToBa cnegga, Ye ce 3abpaHsABa npucnagaHeTo OT LeHaTa Ha npuaobuBaHe Ha
AafeH akTMB OT MMOTW, MalLUMHU U CbOPBXEHUA npuxoauTe OT npogaxba Ha eguHUUMTE,
NPoOu3BEAEHN NPU OOBEXAAHETO Ha TO3N aKTUB OO0 HEeoOXOoOMMOTO MECTOMOSIOKEHUE U
CbCTOSAHME, 3a Aa MOXe fa paboTu No HauMHa, NpeaBuaeH ot pbkooacTeoTo (nap. O316B
oT OcHoBaHuneTo 3a 3akntodeHms kbeM MCC 16).

2) C uameHeHvneTo Ha nap. 17, 6yksa ,40° e gobaBeH TEeKCT, Ye TeCcTBaHeTO fanu
AafeH aKTMB OT UMOTW, MALLUMHU U CbOPBXKEHUsT (DYHKLUMOHMPA NpaBUHO, O3Ha4YaBa OLeHKa
Ha TEXHWYECKNTE U PUNYECKN XapaKTEPUCTUKM, @ HE OLleHKa Ha (OUHAHCOBUTE pe3ynTaTu

OT M3MNON3BaHeTO Ha akTMBa (Hanpumep oOueHsiBaHe Adanv akTUBbT OT UMOTMH,
MalUMHM U CbOPBXKEHUSA € NMOCTUrHan onpenenieHo HMBO Ha onepaTuMBHa nevanba — nap.
0316C).

3) MpeanpuaTMeTo NpM3HaBa NOCTbNNIEHNATa OT Nnpoaaxbarta Ha TakMBa eguHULMN U
pasxoauTe 3a NPOM3BOACTBOTO M NpogaxbaTa Ha Te3n eguHuum B nedanbarta unu 3arybara.
Mpeanpuatneto onpegens cebeCToMHOCTTa Ha Te3n eanHuumn B cboTteetcTBne ¢ MCC 2
MaTtepuanuu 3anacu (nap. 9-33) (MCC 16, nap. 20A, HoB).

llpomeHu

1) C nameHenmeto Ha MCC 37 ce yTOYHSBa, Ye pa3xoauTe 3a U3MbIIHEHME Ha

AOroBop BKIOYBaT 1 ABata Buaa pasxoam (MCC 37, nap. 68A):

— JONBMHUTENHUTE pa3xoaun 3a U3NbIHEHWE Ha JOroBopa (HanpuMep pasxoauTe Ha
npekn matepuanu n Tpya); u

— pasnpegenexHvne Ha Apyru pasxoau, NPsiko CBbp3aHu C U3MbIIHEHMETO Ha 4OrOBOPU
(Hanpumep pasnpegeneHyn pasxoau 3a amopTM3auMs Ha MMOTU, MALUUHU U CbOPBXEHWS,
N3MNon3BaHn 3a U3NbfHEHNE Ha 4OroBopa Hapen C Apyrv 4OroBopu).

2) C M3MEHEHMETO CbLIO Taka Ce BHacs marnka npomsHa B nap. 69 Ha ctaHgapTa,
KOWTO M3MUCKBa Npeau da npusHae npoBusns 3a obpemMeHsBallm OroBopu, NpeanpuaTmeTo
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Aa npu3Hae eBeHTyanHa 3aryba oT ofesleHKa, KOATO € Bb3HWKHaNa 3a akTueuTe,
N3MNon3BaHn Npu U3NbiHEHNE Ha AoroBopa (NpeaulleH TeKCT — ,CBbp3aHu C gorosopa’),
cbrnacHo MCC 36 Obe3LeHKa Ha akTUBW.

MNpeaon u3mMeHeHneTo B nap. 69 ce wusnon3ea w3pasbT ,aKTMBW, CBBbP3aHU C
poropopa“. Bbnpekn TOBa M3pasbT ,CBbP3aHM C [[OroBopa“ MOXe fa ce uveTe, ye
n3ncKBaHeTo B nNap. 69 ce npunara camo 3a akTUBW, U3MON3BaHM €OUHCTBEHO 3a 4OroBOpa,
a He u3nonaeaHu 1 3a gpyru goroeopu. 3atosa CMCC npomeHun TekcTa B T03u naparpad,
32 Ja ce MNOsICHW, 4e U3NCKBAHEeTO 3a Mnpu3HaBaHe Ha 3aryba oT obe3ueHka npeau
Nnpu3HaBaHETO Ha NMPoBM3MA 3a OobpeMeHsBaln OOroBOpWU Ce npurnara 3a BCUYKM aKTMBW,
4YnATO LieHa Ha npugobusaHe Wwe 6bae B3eTa NpeaBua Npv NpeleHkaTa ganv OroBopbT €
obpemeHnsBauy (nap. O317).

Hama Ha enu3aHe e cuna u Npexo0HuU pa3nopedbu

N3meHenneto Ha MCC 37 cnepgBa ga ce npwunara 3a roguHu OTY4eTHW nepuogu C
Havano Ha unu cnepg 01.01.2022 r. No OTHOLWEHME Ha CbLLEeCTBYBaLLM OOrOBOPU, MO KOUTO
NpeanpuaTMETO HE € M3NbIHWIO BCUMYKM CBOWM 3agbibkeHus. [lo-paHHO npunaraHe ce
paspewasa (nap. 108).

M3meHeHneTo cnegea ga ce npunara ¢ obpaTHa cuna, KaTo ce Kopurmpa HadanHoTo
cango Ha HepasnpegeneHaTa neyanb6a (Mnu Apyr 3acerHat KOMMOHEHT Ha cobCTBEHMS
KanuTan) Ha gatata Ha NbpBOHA4YanHOTO npunaraHe. CpaBHUTeNHaTta MHGOPMaUMa BbB
orMHaHCcOBMSA OTYET He ce npensuncnsaea (nap. 94A).

N3meHenneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle no OTHOLIEHME Ha
6u3Hec kKoMbuHauMK, YMAaTO AaTta Ha nNpuaobvBaHe € Ha WNKu cref HavyanoTo Ha MbpBUSA
roguleH oTdeTeH nepuog, 3anoysaw, Ha unu cneg 01.01.2022 r.

Mo-paHHO nMpunaraHe ce paspeluaBa, ako NpeanpuATUETO CbLUEBPEMEHHO UMK MO-
paHO npunara v BCUYKWM OPYrX  akTyanuavmpaHu npenpaTtku crnopen M3meHeHus Ha
npenpamkume 8 MC®O kbm KoHuenmyasHama pamka, nybnukysaHn ot CMCC npes3 mapT
2018 r. 3aegHO Cc HoBaTa Bepcus Ha KoHuenTyanHaTa pamka (CnomeHatu no-rope B
»,OCHOBHa MHopmauna”).

[ata Ha BnNu3aHe B cuna v NnpexoaHu pasnopenom

N3meHeHneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle No OTHOLUEHWE Ha
On3Hec KOMOUHaUMKW, YMATO gaTta Ha npugobuBaHe € Ha MW Cried HayanoTo Ha MbpBUS
rogvileH oT4eTeH nepuod, 3anoysaly Ha unu cneg 01.01.2022 .

[Mo-paHHO nMpunaraHe ce paspellaBa, ako NpeanpuaTUETO CbLUEBPEMEHHO WK MNO-
paHO npunara W BCWUYMKM APYrM akTyanuampaHu npenpaTtkm cnoped WMameHeHunss Ha
npenpatkmte B MC®O kbm KoHuenTtyanHata pamka, nybnukysanHm ot CMCC npes3 mapt
2018 r. 3aegHO Cc HoBaTa Bepcuss Ha KoHuenTyanHata pamMka (cnoMeHatu Mo-rope B
,OCHOBHa MHopmauns”).

MNoanwHn nogobperna 2018-2020 r. . (PernameHT (EC) Ne 2021/1080 ot 28 roHM
2021 r., OcdmumaneH BeCTHUK, 6p. L 234 o1 2.7.2021 r.), B T.4.:

MC®O 1 lNpunaraHe 3a NbpBU NbT Ha MexayHapogHUTe CTaHaapTh 3a PMHAHCOBO
oTuynTaHe — [blLUEpHO NpeanpusaTue KaTo npeanpuaTue, npunarailo 3a nbpeu nbt MCPO

— MC®O 9 duHaHcoBM MHCTPYMeHTU — Takcum npu npara ot ,10 npoueHTa“ 3a
oTnMcBaHe Ha hMHaHCOBM NacmBu

— MCC 41 3emeaenue — [laHb4HO obnaraHe Npu oLeHsABaHE No cripaBennnea
CTOMHOCT

roduwHu nodobpeHusi Ha MC®O, yukbn 2018-2020 2.5 ca nybnukysaHm ot CMCC
Ha 14.05.2020 r. n ca npuetn 3a npunoxeHne B EC cbrnacHo Pernament (EC) Ne
2021/1080 ot 28 toHm 2021 r. (OdmumaneH BeCcTHUK, Bp. L 234 ot 2.7.2021 r.).

C te3un nopeaxu NoguwHn nogobpexuns
Ha MC®O ce BHacAT NPOMEHN C OrpaHnyeH
obxBaT B criegHUTe CTaHdapTu: MpeameT Ha U3MEeHeHUETO
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CraHpapT
e MC®O 1 lpunazaHe 3a nbpeuU Mbm [bwepHo npeanpusTme Kato
Ha MexdyHapodHume cmaHdapmu 3a npegnpuaTue, Nnpunarawlo 3a nbpeu NbT
¢uHaHCo80 omyumaHe MC®O
o MC®O 9 @uHaHco8U UHCMpPYMEHMU Takecn npu npara ot ,,10 npoueHTa“ 3a
oTnucBaHe Ha hMHaAHCOBU NacuBU
e MCC 41 3emedenue [aHb4yHO obnaraHe npu oueHsiIBaHe Mno
crnpaBeanuBa CTOMHOCT
o MC®O 16 JlusuHe CTtumynu no nusuHra

UsmeHeHue Ha MC®O 1 [lpunacaHe 3a nbpeu nbm Ha MexdyHapoOHuUmMe
cmaHlapmu 3a ¢uHaHcoeo omyumaHe -— [bwepHo npednpusmue Kamo
npednpusimue, npunazauw,o 3a nbpeu nbm MC®0O

Cnopeg nap. 16, 6ykBa ,a” Ha MC®O 1 TllpunaraHe 3a MbpPBM MNbT Ha
MexayHapoaHuTe cTaHgapTy 3a (DMHAHCOBO OTYMTAHE Ha ObLUEPHO npeanpusitue, KoeTo
cTaBa npeanpuatue, npunarawo 3a nbpeu NbT MCPO, No-KbCHO OT CBOETO NMpeanpuaThe
MaWnka, ce npegocTaBs 0CBOOOXAaBaHe, CBbP3aHO C OLEeHsIBaHE Ha akTUBUTE M NacuBuTe
My BbB BCTBbNUTENHUS OTYET 3a (PMHAHCOBOTO CbCTOsiHME No MCPO. Tosa ocBoboxaaBaHe
oba4ye He ce OTHaAcsa 3a KOMMOHEHTM Ha COOCTBeHWUs kanutan. B pesyntar Ha ToBa TakoBa
AbLUEepHO npegnpuatve we Tpabea Aa BOOUM €QHOBPEMEHHO OBE CUCTEMW HA OTYUTaHe no
OTHOLLEHNE Ha KyMynaTMBHUTE KypCOBW pasnuku OT BanyTHO nNpeu3dncneHne Ha 6asaTa Ha
pas3nuMyHuTe gatn Ha npeMmHaBaHe kbM MCOO Ha npegnpuaTUETO Maka 1 Ha ObLUEPHOTO
npeanpuaTue.

C unameHeHuneto Ha MC®PO 1 ce obnekyasa npunaraHeto Ha MC®O 1 oT gbluepHo
npeanpuaTtne, koeto npunara MCP®O 3a nbpBM NbT NO-KbCHO OT HEroBOTO NpeanpusiTue
Manka, NO OTHOLIEHWE Ha OUEHABaHEeTO Ha KyMynaTMBHWUTE pasfnukM OT BanyTHO
npeusyncnsBaHe.

Cnopepn n3mMeHeHMeTO ce MO3BOSsiBa Ha AbLUEPHO NpeanpusatTne, koeTo usbepe aa
npunoxwu nap. 16, 6ykea ,a” or MC®O 1, oa oueHn KymynaTUBHUTE pasnunKM OT BanyTHO
NpensyYncrieHne Ha BCUYKN YYXXOECTPaHHU OEeNHOCTW, KaTo U3nonseBa CcymuTe, KouTo buxa
GuMnM BKMOYEHN B KOHCONUANPaHUst UHAHCOB OTYET Ha NpeanpUaTMeTo

MalKa, Bb3 OCHOBa Ha faTtaTa Ha NpeMuHaBaHe Ha NpeanpuaTMeTo Manka KbM
MC®O (HO npean KOHCONMMAAUMOHHW KOpEeKuMM W oTynTaHe Ha edekta Ha OusHec
kombuHaumsaTa) (nap. M3A, HOB).

ToBa n3meHeHne ce npunara 1 3a acouMMpaHo UM CbBMECTHO NpeanpuaTue, KoeTo
n3bepe ga npunoxu nap. 6, dbykea ,a” ot MCPO 1. NameHeHMETO € B cuna 3a rogullHu
OTYEeTHWM nepuoan, 3anoysawm Ha mnm crieq 01.01.2022 r., KaTo € paspeLleHo No-paHHO
npunarae.

HanpaseHo e nameHeHue Ha yacT | Ha MNpumep 3a nntoctpaums 13 ot MNpumepute 3a
untoctpauus B nap. MU 5 kem MCOO 16 JInsnHr, kato € npemaxHaTt OT NpumMepa TEKCTHT 3a
Bb3CTaHOBsIBAHE Ha NogobpeHus Ha NU3MHIOBUSA MMOT OT NU3UHrogaTtensd, 3a ga He ce
nosny4n eBeHTyanHo 06bpKBaHEe NO OTHOLLUEHUE HA TPETUPAHETO Ha CTUMYNUTE NO NU3UHra,
KOUTO MOraT Aa Bb3HWKHAT MOpaau HauvHa Ha UMCTpUpaHe Ha CTUMYNUTE MO NM3uHra B
TO3K NpUmep.

Tovi kato lNpumepute 3a mnoctpaums kbM MCOO 16 He ca HepasgenHa 4act oT
cTaHdapTa, U3BMEHEHMEeTO He noanexu Ha npuemaHe oT EBponenckata KOMUcusa U 3aTtoBa
He e nybnmkyBaHO oduumnanHo 3aegHo ¢ opyrute naMmeHeHust Ha FoguwHmn nogobpeHns Ha
MC®O, umkbn 2018-2020 .

v" N3ameHeHust Ha MC®O 4 3acTtpaxoBaTenHu goroBopu - otnaraHe Ha MC®O 9, B cuna ot
1 aHyapwm 2021 r., Bce oLle He ca npueTtn oT EC
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v" UameHeHuss Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedopma Ha

nuxeeHuTe nokasartenu - ®asa 2

C nameHeHneto Ha MC®O 9 ce uenu ga ce NOSICHM KOM TakCu 1 pasxoau crnenea aa
B3eMe Nog BHUMaHue npegnpuaTMeTo nNpu npunaraHeTo Ha M3NCKBaHETO OTHOCHO npara oT
10 % 3a oTnNMcBaHe NO OTHOLUEHME Ha MoaudUUMpaHn PUHaHCOBU NacuBM.

OcHO8HU rnpomMeHU

C nameHeHueto Ha MCPO 9 ce nosicHsBaT TakcuTe, KOUTO MPeanpusTMETO BKIOYBA,
Korato MpeueHsBa danu YCroBusiTa Ha HOB unv moguduumpaH ¢uHaHCOB MNacue ca
CbLUECTBEHO PasfIM4HM OT YCMOBMATA Ha MbpBOHaYanHMA UHAHCOB nacue. 3a uenta e
nobaseH HoB TekcT B nap. B3.3.6, cnopen KOMTO NnaTeHUTE UK NOMyYEHN TakCU BKOYBaT
camo TakcuTe, nnaTeHW WNU MOMNydYeHn Mexay KpeauTonosnydarens wu KpeauTopa,
BKITIOYUTENHO TaKCUTe, NnaTeHu Unu NonyyYeHn oT KpeauTonosnyyatens uin Kkpegurtopa oT
UMEeTO Ha Apyrus.

OT TO3M TEeKkCT cnedBa, 4Ye TakCM WNM pasxogu, MraTeHu Ha TpeTu CTpaHn (M3BbH
KpeauTopa), He ce BKIoYBaT npu oueHkaTa Ha npara ot 10 %.

Cbwo Taka ot nap. b.3.3.6 npean mM3aMeHeHMETO ca npemaxHaTu nocregHuTe ase
n3peyveHnsi, KOMTO ca BKITOMEHU B HOBMS nap. b3.3.6A, konTo rnacu:

»,AKO OageHa pasmsiHa Ha ObJroBM WMHCTPYMEHTU MMM MPOMsSIHA Ha ycrioBusitTa 6bae
OTYeTEeHa KaTo noracsiBaHe, BCUYKM NMOETU pasxOan UMK Takcu ce Npu3HaBaTt KaTo 4acT oT
neyan6aTa unu 3arybarta oT noracsABaHeTo. AKO pa3msiHaTa UM NPoMsiHaTa He ca OTYETEHM
KaTo noracsiBaHe, MOETUTE pasxogu MM Takcu Kopurnpat GanaHcoBaTa CTOMHOCT Ha
nacvea v ce amopTu3anpar 3a oCTaBalLMsl CPOK Ha MognduumpaHusa nacue.”

Hama Ha enu3aHe e cuna u npexodHuU pa3nopedbu
M3meHeHneTo € B cuna 3a roguilHM OTYETHU nepuoaum, 3anoysawm Ha unm cneg 01.01.2022
r., KaTo e paspeLleHo No-paHHO npunaraHe. AKO NPeanpUsaTUETO NPUITOXN N3MEHEHNETO NO-
paHo, onoBecTtaBa To3un dakt (MCPO 9, nap. 7.1.9).

MpeanpuaTneTo npunara W3MEHEHMETO MO OTHOLLUEHWE Ha (UHAHCOBW NacuBw,
KOUTO ca moamduumMpaHi unm pasMeHeHn Ha unu cnep HavanoTo Ha roAvLIHUS OTYETEH
nepvog, B KOMTO NpeanpuaTUETO npunara M3MeHEeHWeTO 3a MbpBu NbT (T.e. UBMEHEHMETO
ce npunara nepcnekTMBHoO, a He ¢ obpaTHa cuna) (nap. 7.2.35).

MC®O 14 ,,0TcpoyeHn cmeTKM Npu perynupann ueHn” B cuna ot 1 aHyapm 2016 r., Bce owe
He e npuet oT EC

3. CyeToBOOHA NONMUTHUKA
3.1. O6wu nonoxeHus

Han-3HaunmMunTe cCH4eTOBOAHN NOMNTUKN, npunaraHn npun N3rotBAHETO Ha TO3U KOHCOoNnanpaH
CbI/IHaHCOB OTYHET, Ca npeacrtaBeHn Nno-aony.

KoHconnaupaHuaT ¢UHAHCOB OTYET € M3roTBEH MpWM CcnasBaHe Ha MNpuHUMNUTE 3a
OLleHsIBaHe Ha OTAenHWUTE BMAOBE aKTUBW, NMacusBu, NpMxogu u pasxogu, cerinacHo MCOO.
Bbasnte 3a oueHka ca onoBecTeHW NoApPOBHO No-HaTaTbK B CHETOBOAHATA MOMUTUKA KbM
KOHconuamnpaHnsa MHaHCOB OTYET.

Cnepnga na ce otbenexu, Ye npu U3roTBSHETO HA NpeacTaBeHUst KoHconuampaH UHaHCOB
OTYET Ca WU3MNON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpeku ye Te ca 6asupaHu Ha
nHopmaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [JdaTtata Ha W3roTBAHE Ha
KOHCONMMAUPaHUs (UHAHCOB OTYET, peanHuTe pesynTatu MoraT [da Cce pasnuyaeaTt oT
HanpaBeHUTEe OLEHKW 1 JONYyCKaHUsS.

3.2. MpeacTaBsiHe Ha KOHconNuAaupaHusi hMHaAHCOB OTYeT
KoHconnaupaHuaT hmHaHCOB OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,lNpencrassiHe

Ha HaHcoBM oT4eTK”. [pynaTta npue Aa npeacTtaBs KOHCONUAMpPaHUS OTYEeT 3a nevanbara
unu 3arybarta u apyrus BceobxBaTeH A0X0A B €AVHEH OTYeET.
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B koHconuavpaHusi oTyeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPEeACTaBAT [Ba CPaBHUTENHU
nepwuopaa, koraTo pynara:

a) npunara c4eToBOAHA NONMTMNKA PETPOCMNEKTUBHO;
6) npeusyncnsBa peTpPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (OUHAHCOB OTYET; UNn
B) npeknacuduumpa nosuLmmn B KOHCONMANpaHus (OUHaHCOB OTYeT.

M TOBa MMa CblleCTBEH ed)eKT BbpPXY VIH(*)OpMaLl,MFITa B KOHCOJIMgunpaHua OT4EeT 3a
q:)VIHaHCOBOTO CbCTOAHME KbM HA4YaJ10TO Ha npeaxoaHuna nepuoa.

3.3. Ba3sa 3a koHconunaauusa

BbB puHaHCcOBMSA oOT4eT Ha [pynata ca KoHconuaupaHu QUHAHCOBUTE OTYETUM Ha
npeanpuaTUETO Marka U BCUYKM AbLuepHu npeanpuatusa kbm 30 toHK 2022 T.

AbliepHn nNpeanpuaTMs ca BCUYKU NPeanpusiTusi, KOUTO Ce HamupaTt Mof KOHTpora Ha
KOMMNaHusTa Maika. Hanuue e KOHTPOr, KoraTo KOMNaHUsiTa Mailka € W3MOoXeHa Ha, unu
“Ma npaea BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeanpuaTMeTo, B
KOETO € MWHBECTMPaHO, W WMa Bb3MOXHOCT [a OKaXe Bb3[JEWCTBME BbPXY Tasw
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWTE MPABOMOLUMS BbPXYy NpeanpusiTueTo, B KOETO e
MHBECTUPaHO. Benykun gbluepHn npeanpustus UMaT oT4eTeH nepuop, npuknoysal kbm 30
tOHM.

Bcuukn  BbTpewHOrpynoBu caenkm W canga ce  eNUMUHUPAT,  BKIHOYMTENHO
HepeanuampaHute nevandu n 3arybu ot TpaH3akuun mexay apyxecrtsa B [pynarta. Korato
HepeanuampaHute 3arybu OT BbTPELIHOrpynoBu npoaaxbu Ha akTMBM ce envMuHupart,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rregHa Todka Ha [pynata. CymwuTe,
npeacTaBeHn BbB (PUHAHCOBUTE OTYETU Ha AbLUEPHUTE NPeanpusaTUS ca KOpUrMpaHw,
KbOeTo e Heobxoaumo, 3a Aa ce ocurypu CbOTBETCTBME CbC CHETOBOAHATa MNOMNUTUKA,
npunarana ot pynaTa.

Meyan6a wnu 3aryba n apyr BceobxBaTeH O0OXO4 Ha AbLUEpPHM MPeanpusaTus, KOUTO ca
npuaoduTM uUnuM NpoaaaeHu Npes3 roguMHaTta, ce nNpu3HaBaT OT Aatata Ha npuaobuBaHeTo,
WM CbOTBETHO [0 AaTtaTta Ha npoaaxbaTa um.

HekoHTponupaLwloTo y4acTne kato 4act oT cobCTBeHMSA KanuTan npeacraBnsasa AenbT OT
nevyanbaTta wnn 3arybata U HETHUTE aKkTMBM Ha AbLLEPHOTO MNpeanpuaTme, KOUMTo He ce
nputexxasaTt oT [pynata. O6wmat BceobxBaTeH [oxod unm 3aryba Ha AObLUEepHOTO
npegnpusaTme ce OTHAcs KbM  COOCTBEHMUMTE Ha NpeanpuatMeTto  Manka WU
HEKOHTpoNupawmTe y4acTus Ha 6asata Ha TEXHUA OTHOCUTENEH AN B cO6CTBEHMS KanuTan
Ha ObLUEPHOTO npeanpusaTue.

Ako [pynata 3arybu KOHTPON Hah AObLEepHOTO NpeanpusaTve, BCSAKakBa WMHBECTUMLUS,
3agbpxaHa B GMBLUETO AbLUEPHO NpeanpusTue, ce npusHaea No crnpasennvMea CTOMHOCT
KbM Aatata Ha 3arybata Ha KOHTpOMn, KaTo npomMsHaTta B 6GanaHcoBata CTOWHOCT ce
oTpassBa B nevyanbata wnu 3arybaTta.. Beuuku cymu, npusHaTtn B gpyr BceobxsaTeH Joxon
No OTHOLWIeHMEe Ha ToBa ObLUepHO NpeanpusTue, ce oTyMTaT Ha cbwata 6asa, kakto 6wu
6uno Heobxogmmo, ako pynaTta gMpekTHo ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacuduuupany B nedyanbarta nnm 3arybata unv oTHECEeHU OUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cboTBeTHMS MCOO).

MNevan6aTta wnu 3arybata OT OTNMCBAHETO Ha WHBECTUUMS B ObLUEpHO npeanpuaTue
npeacraBnsiBa pasnukata Mexay i) cymaTta OT chnpaBeanuBata CTOMHOCT Ha MOMy4YeHOTO
Bb3HarpaxaeHue n cnpaBeanvueata CTOMHOCT Ha BCSKa 3agbpXKaHa MHBECTMUUS B OMBLLETO
AblUepHo npegnpuaTve u ii) 6anaHcoBata cymMa Ha akTMBWUTE (BKIKOYUTEIHO penyTaums) v
nacuBMTe Ha AbLUEPHOTO NPEeAnpUaThE N BCAKAKBO HEKOHTPONMpPALLO yyacTue.
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3.4. Bu3sHec KoMOUHaL KN

Bcuykn  GusHec komMOWMHAUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpNeHoTO Bb3HarpaxaeHue B OM3HEC KOMOMHaAUMA ce OLeHsiBa Mo crpaBennvBa
CTOWMHOCT, KOSITO Ce U34YUCnsiBa KaTo cymaTta OT CnpaBeAnvBUTE CTOMHOCTU KbM AaTtaTa Ha
npuoobuBaHe Ha akTUBUTE, NPEeXBbPEHN OT Npuaobuealms, noetute ot npugobuealms
3a0bMKEHNs KbM OUBLLMTE COBCTBEHULM Ha NPUAOOMBAHOTO NpeanpuUaATME U KanuTanoBuTe
yyactusi, emutupaHm ot [pynaTta. [lpexBbpneHOTO Bb3HarpaXageHue  BK4YBa
cnpaeBegnuBaTa CTOMHOCT Ha akTUBM WAM  NacuMBW, Bb3HWKHANM B pesynTaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobueaHeTo ce oTyMTaTt B nevanbara
nnu 3ary6ata B nepuoga Ha Bb3HUKBAHETO VM.

MeToabT Ha MoOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM UM MacuBM Ha
nNpuaobMBaHOTO NPeAnpPUsATUE, BKITHOYUTENHO YCIOBHUTE 3aQbIMKEHUS!, HE3aBMCUMO anu Te
ca O6unM npusHaTU BbB (PMHAHCOBUTE OTYETM Ha NPMAOOMBAHOTO NpeanpuATME Npeau
6usHec KombuHauusita. lMpu MbpBOHAYaNHOTO MpU3HaBaHe akTMBUTE M NacuBUTE Ha
npuaobuToTO AbLIEPHO NpeanpusiTue ca BKIOYEHUM B KOHCONWAMPAHUS OTYeT 3a
(hpMHAHCOBOTO CbCTOSIHWE MO TAXHATa CnpaBeasiMBa CTOMHOCT, KOSITO CNyXu KaTo Gasa 3a
nocreaBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NoNuUTUKa Ha MpynaTa.

3a Bcsika 6usHec kombuHauus [pynaTta oueHsiBa BCSIKO HEKOHTPONMpAaWo ydactve B
npnaobmnBaHOTO NpeanpusiTue, KOETo NpeacTasnsiBa Aan ot cobCcTBEHMA My KanuTan 1 Aaea
npaBo Ha NUKBUOALMOHEH ASN, UAW MO crpaBeafninBa CTOMHOCT UMW MO MpOonopLMoHaneH
AN HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHNYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTne. [dpyrnte BUOOBE HEKOHTPONMPALLO y4YacTUe ce OueHsiBaT No crnpasBennvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

Penytauusita ce npusHaea crief onpenensiHe Ha BCUMYKU pasrpaHUyuMMy HemaTepuanHu
aktTuBu. TS NpeactasnsiBa NPEBULLEHMETO HA cymMaTa OT a) crpaBejsiMBaTa CTOMHOCT Ha
NPexBbPMEHOTO Bb3HarpaxaeHve KbM gartata Ha npugobveaHe M 6) pasmepa Ha BCSAKO
HEKOHTPONMpaLLo y4YacTue B NpuaobuBaHOTO Mnpeanpusitue n B) B GM3HeC komMGUHauus,
nocTUrHata Ha eTanu, CchnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobuBaHe Ha
AbPXXaHOTO Npeau KanutanoBo yvacTue Ha pynaTta B npuaobueaHoTO npeanpusitTue, Haa
cnpaBenMBaTa CTOMHOCT Ha pasrpaHNYMMNTE HETHU aKTUBY Ha NPUAOOGUBAHOTO APYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBulweHMe Ha crnpaBeanMBata CTOMHOCT Ha
pasrpaHMYMMUTE HETHW aKTUBW Haf M34ucrieHaTa no-rope cyma ce npusHaBa B nevanbara
nnu 3arybata HenocpeaCcTBEHO cres npuaobreaHeTo.

Mpu 6usHec komMbuHaUmMsA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbpPXKaHOTO Npeaun
KanuTanoBo y4yacTve B NpuaoOMBaHOTO nNpeanpuaTMe No chnpaBedsiBa CTOMHOCT KbM
aarata Ha npugobuBaHe (T.e. KbM gaTtata Ha npugobvBaHe Ha KOHTPON) M npusHaBa
npoustnyawiata nevyanbarta wnm 3arybarta, ako Mma TakmBa, B nevanbarta wnm 3arybarta.
CymuTe, npusHaTu B ApYyrnsi BceoOXBaTeH [OXO4 OT ASANOBO y4vacTve B npuaobuBaHOTO
npeanpuaTue Npean gaTtara Ha npuaoodvnBaHe Ha KOHTPOI, ce NpuM3HaBaT Ha cbliaTta 6asa,
KakTo ako 'pynaTta ce e ocBoboauna AUPEKTHO OT AbPXKAHOTO NPeaun KanuTanoBo yyYacTue.

AKO NbpBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha OmM3HeC koMOUHaUMATA HE € MPUKITHYEHO
00 Kpas Ha OTYETHMA nepuo, B KOMTO Ce OCblUuecTBsiBa komMOuHauuaTta, pynata otuuta
NPOBU30PHN CyMU 3a CTaTUUTE, 3a KOUTO OTYMTAHETO He e npukntoyuno. MNpes nepuoaa Ha
OLeHsiIBaHe, KOWTO He MOXe Aa HadBuwaBa efHa roguMHa OT gartata Ha npugobuBaHe,
pynata kopurmpa cbC 3agHa gaTta Te3n NPOBU3OPHW CYMU MW NpU3HaBa OOMbIHUTENHM
aKkTMBM wunNu nacumeu, 3a Ja OTpasuM HoBaTa MonydeHa WHgopmaumsa 3a daktute u
obcTodaTencTeaTa, KOMTO Ca CblLUECTByBanM KbM gartata Ha npugobusaHe u, ako ca 6unu
N3BECTHM, LWSXa 4a NOBMMAAT Ha OLeHKaTa Ha CyMmuTe, MpM3HaT KbM Tasu gata.
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Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
crnpaBeanMBa CTOMHOCT KbM [gaTata Ha npugobuBaHe M ce BKIKYBA Kato 4acT oOT
NPexXBbPNEHOTO Bb3HarpaxgeHne B 3aMaHa Ha npuaobuBaHOTO  npeanpusiTue.
MocnegBawu NpoMeHn B cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo nog ycrioBue,
KoeTo e kKnacuduumpaHo KaTo akTMB WnM nacue, Ce Npu3HaBaT B CbOTBETCTBUE C
naucksaHnata Ha MCC 39 ,®unHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata unuM Kato npoMsiHa B Opyrusa BceobGxBaTeH poxond. AKO
Bb3HarpaxgeHueTo NoA YCnoBue e KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsiBa [0 OKOHYaTeNHOTO My ypexaaHe B coOCTBeHMA kanuTan. [lpomeHn B
cnpaBednuBata CTOMHOCT Ha Bb3HarpaxaeHWeTo nog YycrnoBue, KOUTO npeacTasnssart
NPOBU30PHM CyMU Mpe3 Nepuoda Ha oueHsiBaHe, ce OTpassaBaT PeTPOCNEKTMBHO 3a CMeTka
Ha penyTauusaTa.

3.5. Caenkn ¢ HeKOHTponMpalwm yyacTus

NMpomeHn B gena Ha [pynata B COBCTBEHUSA KanuTan Ha ObLEepHO APYXEeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3akuMn cbC cobcTBeHnum Ha pynaTta.
OTyeTHUTE CTOMHOCTU Ha Aena Ha pynaTa U Ha HEKOHTpONMpaLLnTe yyacTus ce KopurupaTt
C uen oTpassiBaHEeTO Ha NpoMsHaTa Ha OTHOCUTESNHMS UM OAN B KanuTana Ha ObLepHOTO
ApyxecTtBo. Bcsika pasnuka mexagy cymaTa, C KOATO ca MPOMEHEHU HEKOHTponupawute
yyactud, u crnpaeegnuBata CTOMHOCT Ha MOMYyYEeHOTO MNW NMaTeHO Bb3HarpaxpeHue, ce
npusHaBa AWPEKTHO B COOCTBEHMS KanuTanm M ce OTHaca KbM COOCTBEHWUMUTE Ha
npeanpuaTUeTo-Manka.

3.6. Caoenku B YyXxaecTpaHHa BanyTa

Cpoenknte B uJyxagecTpaHHa BanyTa ce oOTyuTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no oduumanHmua obMmeHeH KypCc KbM JaTata Ha
caenkaTa (0bsiBeHusa ukemHr Ha bbnrapcka HapogHa 6aHka). Nevyanbute n 3arybute ot
KypPCOBM pasfukn, KOUTO Bb3HUKBAT MpU YpexxaaHeTo Ha Te3n COAENKM N NPeOLIEHABaHETO Ha
NapuvyHUTE NO3MLMKN B YyXKAEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHMSA Nepuoa, ce npuaHasaT
B neyan6arta nnu 3arybara.

HenapuyHute nosvuummn, oueHsiBaHW MO MUCTOPUMYECKa LEeHa B YyXAecTpaHHa BanyTa, ce
oTuMTaT No 0OMeEHHMA KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
no3nuMK, OLIEHsIBaHU MO CrpaBeanvBa CTOMHOCT B YyXXAeCTpaHHa BanyTta, Ce oTyuTaT Mo
obMeHHMA Kypc KbM aTaTta, Ha KOSITO € OnpeferneHa cnpaseanueaTa CTONHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAeNHUTe ApyXecTBa oT [pynata He e NPOMeHsiHa B paMKute
Ha OTYETHUS Nepuoa,.

Mpn KOHCONMMAAUMS BCUYKM aKTUBM U MNacuBM Ce MnpensdncrnsBat B Obnrapcku neesa no
3aKNIOYMTENHUSA KypC KbM datata Ha KoHconuaumpanusi cpmHaHcoB oTtyeT. [MpuxoauTte u
pasxoauTe ca NpemsyncrneHn BbB BanyTaTta Ha npeactaBsaHe Ha [[pynaTta no cpegHus Kypce
3a OTYEeTHUSA nepuog. BanyTHUTe KypCoBM pas3nukn BOgAaT OO YBENUYEHUE WU HamaneHue
Ha opyrusa BceobxBaTeH JOXOA M Ce NpM3HaBaT B pe3epBa OT Npen3yncrieHns B cobctBeHms
kanutan. [lpn ocsBoboxgaBaHETO OT HETHA WHBECTUUMS B YyXXAECTpaHHa [LEeNHOCT
HaTpynaHuTe BanyTHW Pa3fnuKM OT NPEen3yncrneHusl, npusHaTm B COOCTBEHUSA kanutan, ce
peknacudumumpat B nevanbarta unu 3arybaTta n ce npuMsHaBaT KaTo YacT OT nevyandarta wunum
3arybata oT npogaxbarta. Penytaumsita u KOpekumuTe, CBbp3aHW C OnpenensiHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupart KaTto akTMBWU U NacuBu
Ha JYy)XOECTpaHHOTO npeanpusiTue W ce npeusducnsieat B Obnrapcks neea no
3aKNIYUTENHUSA KYpC.



XonavHr Hos Bek Af] 19
KoHconnaupaH hnHaHcoB oT4yeT
30 toHM 2022 .

3.7. OTunTaHe No cerMeHTMU

P1tkoBOOCTBOTO onpepgena onepatmBHnNTe CerMeHTn Ha 0asata Ha OCHOBHUTE npoaykTn n
ycnyrun, KOUTo npeanara prnaTa.

Bcekn oT onepaTtMBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, TbiA KaTo 3a BCsika NPoAyKToBa
NMUHKA ce M3Non3BaT PasfMyHM TEXHONOMMU, PECYpPCU M MapKeTMHIOBM noaxoau. Bcuukm
COENKN MeXay CErMeHTUTE Ce OCbLUECTBSIBAT MO LeHM Ha CbOTBETCTBALUM CAENKM Mexay
He3aBUCUMM CTPaHW.

Mpn otunTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepatuBHu cermeHTn” pynaTta npunara
nonuTMka Ha oOueHsiBaHe, CbOTBETCTBALlA Ha MOMMTMKaTa Ha OLUeHsABaHe, M3nonsBaHa B
KoHCONMAMpaHusa PMHaHCOB OTYET.

OcBeH TOBa, akTMBUTE Ha [pynarta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CErMeHTUTE, He ce pasnpenenst No CErMeHTH.

NHdopmaumnsTa OTHOCHO pesynTaTtuTe Ha OTAENHUTE CErMeHTU, KOSiITO ce npernexaa
perynsipHo OT fuuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM pELUEHUsi, He BKIIOYBaA
edeKkTuTe OT eaNHUYHN HenoBTOpsSieMUsi CboUTUS. PHAHCOBUTE NPUXOAM U Pa3XOamn He ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEHTU, KOUTO PedoBHO ce npernexaart oT
nvuara, OTrOBOPHM 3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

He ca HacTtbnvnu npomMeHn B MeToauTe 3a OLeHKa, U3non3eaHum 3a onpeperndHe Ha
neyan6ata unn 3ary6aTa Ha CerMeHTuTe B npeaxoaHn ot4eTHu nepunogu. He ce npunara
aCMMEeTPUYHO pa3npeneneHne mexany CermeHTuTe.

3.8. Mpuxoaum

MpuxoguTe BKNOYBAT npuxoan OT npogaxba Ha nNpoaykuusa, CTOKM M NpefocTaBsdAHe Ha
ycnyrun. [puxoguTte OT OCHOBHUTE BUOOBE MPOAYKUWUSA, CTOKM M YCNyru ca npeactaBeHu B
rnosicHeHue 18.

3a ga onpegenu ganu u kak Aa npusHae npuxoau, pynata nsnonasa cnegHute 5 CTbKK:
1. MaeHTndmumpaHe Ha gorosopa C KnueHT

2. \peHTndurumpaHe Ha 3agbimkeHndaTa 3a UsnbiiHeHne

3. OnpegensHe Ha ueHaTa Ha caenkaTa

4. PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3aabimKeHndaTa 3a UsnbiiHeHme

5. NpuaHaBaHe Ha NpuxoauTe, KoraTto ca yAOBMAeTBOPEHN 3a4bMKEeHNaTa 3a U3NbIIHEHME.

Mpuxoaute ce npusHaeaT UM B AafeH MOMEHT WNM C TeYeHMe Ha BpemMeTo, KoraTo unu
pokato pynaTta yooBneTBopu 3agbihKeHUsTa 3a U3NMbIHEHUE, NPEXBbPNSAKA obelaHnTe
CTOKW UMK YCNYTY Ha CBOUTE KITNEHTMW.

pynata npusHaBa KaToO 3a4bibPKEHUS MO [JOroBOp Bb3HaArpaxgeHue, Monyy4eHo no
OTHOLUEHNEe Ha HeyOoBNEeTBOPEHU 3adbIKEHNS 3a U3MbIHEHNE U MM NpeacTaBsa KaTo opyru
3a4biKeHns B oTdeTa 3a (OUHAHCOBOTO CbCTOsiHME. 1o cblmda HauvvH, ako [pynaTa
yOOBNETBOPU 3agbiDKEHME 3a W3MbIHEHWe, Npean ga MofnyyYn Bb3HarpaxgeHueto, TO
npu3Haea B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME UMM aKTUB MO OOroBopa, Wnn B3eMaHe, B
3aBMCMMOCT OT TOBa [Jann Cce M3NCKBa HELWO ApYyro OCBEH onpefeneHo Bpeme 3a
nosly4aBaHe Ha Bb3HarpaXxgaeHuneTo.

3.8.1. Tpuxoau, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMeHT
Mpopax6a Ha CTOKM U NpoAayKuus

MpogaxbaTta Ha CTOKM U NPOAYKUMS BKNoYBa Npofdaxba Ha NnTuye Meco, MNEYHU NpoaykTy,
CNUPTHU HanNWUTKKU, NepylunHa, rpo3ae, Bapuea, 6Mo apTuKynu, koxu u apyru. Mpuxon ce
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npusHaBea, korato pynaTa e npexsbpruna Ha KynyBaya 3HauMmuTe Mons3v U puckoee OT
cobCTBEHOCTTa Ha npegocTaBeHUTe cTokn. CumTa ce, Ye 3HauMMuTe pUCKOoBE M MNonsu ca
NpexBbPMeHN Ha KyrnyBaya, Korato KIMMEHTBLT € Npuen CTokuTe 6e3 Bb3paXeHue.

MpuxoabT OT nMpodaxbata Ha CTOKM ce Npu3HaBa, korato [pynata e npexsbpruna Ha
KynyBada KOHTpona Bbpxy npefocTaBeHuWTe CToku. CuuTa ce, Ye 3HauYMMmmuTe PUCKOBE U
Nonan ca NPexBbPIIeHM Ha KynyBaya, Korato KNMEeHTBLT € Npuen CTokute 6e3 Bb3paxkeHue.

3.8.2. Mpuxoau, KOUTO ce NpuU3HaBaT C TeYEeHUE Ha BpeMeTo
MpepocTaBsaHe Ha ycnyru

Ycnyrute, npegocTtaBsHu oT ['pynaTta, BKNoYBaT NPUXOAM OT Haem, knaHe u obpaboTka Ha
naTtvuM Ha uwneme, obpaboTka Ha KOXM Ha uwneme, TPaHCMOPTHU YCnyrn n apyrn (BX.
nosicHeHune 18).

MpuxoauTe OT yCNyru ce NpusHaeaT, KoraTo KOHTPOMbT BbPXY Non3uTe OT NpeaoCTaBeHnTe
ycnyrute e npexBbprieH BbpXy rnona3saTtens Ha ycnyrute. MNpuxop ce npusHaBa C TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIHKEHNs 3a U3MbITHEHME.

rlpVIXOLI,'bT OoT HaemMmnm OT npepnocraBdHe Ha WMHBECTULUMOHHUTE WMMOTU Ha prnaTa no
OOroBopun 3a onepaTtunBeH JNMM3NHI Ce MNMpu3HaBa Ha 0asa Ha NHeHus MeToa 3a nepunoga Ha
JIN3NHra.

3.8.3. lMpuxoau oT NMXBU N AUBUAECHTU

MpuxoauTe OT NUXBU Ce OTYUTaT TEKyLO Mo MeToda Ha edEeKTUBHUA NIMXBEH MPOLIEHT.
Mpuxoante OT AOMBUOEHTU, Pa3NMyHM OT MpPUXoOUTE OT WHBECTULMM B acouuvpaHu
npeanpusiTusi, ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaHE Ha MPaBOTO 3a MoflyyaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxoan ot bmHaHCcupaHe

MbpBOHA4YanHO UHaHCKUpaHusiTa ce oTyMTaT kKaTo npuxoau 3a Obaewm nepuoan
(dvHaHCMpaHe) koraTo MMa 3HauuMTenHa CUrypHocT, 4e [pynata e nony4u
pMHaHCMPaAHETO M LWe M3MbIHU YCNOoBUATa, NMPU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
uensawo Aa obeswetn pynata 3a TEKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxos
B CblUMS nNepuod, B KOMTO ca Bb3HWKHANM pasxoauTte. PuHaHcUpaHe, Uensuwo aa
komneHcupa pynata 3a HanpaBeHu pasxoau No npuaobusaHe Ha akTUBM, ce MpusHaea
KaTo Npuxo OT pMHaHCUpaHe NPOMNopLMOHANHO Ha HaYyMcneHaTa 3a nepuvoaa amopTusaums
Ha akTUBUTE, NPUAOOUTM C NONYYEHOTO hMHAHCUPaHE.

3.9. AKTUBM 1 nacuBU NO AOroBOPU C KNUEHTU

pynata npusHaBa akTMBM W/MNM NacvMBW MO [OroOBOP, KOrato egHa OT CTpaHuTe Mo
AOroBopa € M3nbrHuna 3agbikeHnsata cvB 3aBUCMMOCT OT Bpb3kaTa Mexay AerHOCTTa Ha
npeanpuaTMETO M NnallaHeTo OT KnueHTa. [pynaTta npeacraBsi OTAENHO BCSKO 6e3yCnoBHO
npaBo Ha Bb3HarpaxgeHne kato B3emaHe. BisemaHe e 6e3ycrnoBHOTO npaBoO Ha
npeanpuaTUETO Aa NoNy4Yn Bb3HarpaxaeHue.

Macueu no AOorosop ce npu3HaBaTt B KOHCONMMAMPaHMA OTHET 3a (bI/IHaHCOBOTO CbCTOAHME,
aKo KIMEeHT 3annaula Bb3HarpaxgeHme mnnum I'pynaTa MMa npaBo Ha Bb3HaArpaxaneHue, Koeto
e 6e3yCJ'IOBHO, npeaun ga e npexebprieH KOHTPOSia BbpPXy CTOKaTa Uin ycnyrara.
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lpynaTa npu3HaBa akTMBM MO [AOrOBOp, KoraTo 3afgbllKeHuWsTa 3a W3MbIIHEHWE ca
YOOBNETBOPEHN M MallaHeTo He € AbIHKMMO OT CTpaHa Ha KnueHTa. AKTUB MO [OroBop €
NpaBoOTO Ha NPEAnpUSATMETO Oa MNOJMydYn Bb3HArpaxaeHue B 3aMsiHa Ha CTOKUATE WK
ycnyrute, KOMTO NPeanpusTUEeTO € NPEXBBbPUIIO Ha KITNEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO Aorosopa B
cboteeTcTBUE ¢ MCPO 9, dnHAHCOBU NHCTPYMEHTN”.

3.10. OnepaTtuBHU pasxoau

OnepaTtmBHuTE pas3xoau ce npusHaBaT B nevanbarta wunu 3arybata npu non3BaHeTo Ha
ycnyrute Wnu Ha pfgatata Ha Bb3HMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HayMcnsiBaHe 1 CbNOCTaBMMOCT.

KoraTo pa3xoguTe He OTroBapsiT Ha YCIOBUSATA 3a pa3Ccpo4YBaHe CbIMacHO M3UCKBaHUATA Ha
MC®O 15, cbwuTe ce npu3HaBaT KaTo TEKylWM B MOMEHTaA Ha Bb3HMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa 6baaT Bb3CTAHOBEHW UMW NEPUOabLT HA pa3cpoyYBaHETO UM e A0
eJHa roguHa.

3.11. Pas3xogu 3a NMXBU U pa3xogu Nno 3aemm
PasxoguTte 3a NUXBKM ce OTYMTAT TEKYLLO MO MeToaa Ha edDEKTUBHMUS NIMXBEH MPOLIEHT.

Pasxogute no 3aemMu OCHOBHO NpeAcTaBnsaABaTt NMXBWM MO 3aeMuTe Ha [pynata. Beuuku
pa3xoan Mo 3aemMu, KOUTO AMPEKTHO MoraT ga ObaaT OTHEeCEeHM KbM 3aKynyBaHETO,
CTPOUTENCTBOTO WNM MNPOU3BOACTBOTO Ha €AWH OTroBapsily, Ha YCroBUSTa akTme, ce
KanuTanuaupart npes nepuoaa, B KOMTO Ce O4YakBa akTMBbLT Aa Obae 3aBbplUeH U NpUBeaeH
B FOTOBHOCT 3a M3non3eaHe unu npogaxoda. OctaHanuTe pasxoam No 3aeMu ce npusHaesar
KaTo pa3xoA 3a nepuoda, B KOMTO ca Bb3HMKHAMNMW, B KOHCONMAMPAHNA OTYET 3a nevanbara
unu 3arybata n gpyrmus BceobxsatHus goxog Ha pea ,PvHaHcoBum pasxogun”.

3.12. Penytauus

PenytaumaTta npeacraensBa Obaelmnte MKOHOMMYECKM MON3W, NpousdTUyawm OT Apyru
aKkTuBn, Npuaodbutn B GU3Hec KOMOBMHALMS, KOUTO HE ca MHOMBUAYANHO naeHTUdMUMpaHu n
npusHaTn oTaenHo. BwxkTe noscHeHue 3.4 3a WMHpOpmaLMs OTHOCHO MbPBOHAYANHOTO
onpegensHe Ha penytauuata. 3a uUenuTe Ha TecTa 3a obe3ueHka penytauusTa ce
pasnpefens KbM BCAKa edHa eavHuua, reHepupalla napudHu notoun, Ha [pynata (Mnm
rpyna oT eguHuLM, reHepupalin napuyHuM noToum), KOATO Cce OvakBa ga uma nonsu ot
Ou3Hec koMbuHauuaTa, He3aBMCMMO OT TOBa [Janu OpyrM akTMBM WM NacuByM Ha
NpnaobuToTO APYXKECTBO Ca pasnpeneneHn KbM Te3n eavHuumn. Penytauudara ce oueHsaBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxkre
nosicHeHune 3.15 3a MHpopMaumsi OTHOCHO TecToBeTe 3a 0be3ueHKa.

I'IpM oTnncBaHe Ha eaunHuua, reHepupawla napu4yHM noTtoun, CbOTBEeTHAaTa 4YacT OT
penytaumnaTa ce BKN4Ba B ornpeaendaHeTo Ha nevan6ata unm 3ary6aTa OT OTNMNCBAHETO.

3.13. [Opyru HemaTepuarHu aKTUBM

Opyrn HemaTepuarnHu akTMBU BKIOYBAT NMLEH3N U NATEHTU, TbProBCKM MapKu 1 NPOrpamHmn
npoayktu. Te ce otumTaTt no ueHa Ha npuagobuBaHe, BKMAOYBALLA BCUYKM MNaTeHUM MUTa,
HEBBH3CTAHOBMMM [aHbLUM U HanpaBeHUTE Mpeku pasxoan BbB Bpb3ka C NOArOTOBKA Ha
aKTMBa 3a ekcrnnoaTauusi, Npu KOeTO KanuTanuanpaHuTe pasxoan ce amopTusvpaT Bb3
OCHOBA Ha NIMHENHMA METOo[, NPe3 OLEHEHMS CPOK Ha MOSE3€EH XMBOT Ha akTUBUTE, Tbl KaTo
ce cuyuTa, Yye ToM e orpaHuydeH. [pun npuagobuBaHe Ha HeMaTepuaneH akTuB B pesynTaTt Ha
©nsHec KombuHaums cebecToMHOCTTa My € paBHa Ha crnpaBeanMBaTa CTOMHOCT B AEHS Ha
npuaobnBaHeTo.
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MNMocneaBawoTo OLEHsIBAHE Ce M3BbpLIBA MO LeHa Ha npugobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auMmn 1 3aryou ot obesueHka. HanpaBeHuTe obe3LeHkn ce oTyuTaTt
KaTo pasxod W ce Mpu3HaBaT B KOHCONMUAWPaHWS OTYeT 3a OT4yeT 3a nedanbarta unu
3arybata u apyrvs BceobxBaTeH A0X0A 3a CbOTBETHUS Nepuoa.

MocnensawmuTe pasxoau, KOUTO Bb3HUKBAT BbB Bpb3ka C APYrnTe HeMaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce npu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeoOXBaTHUSA 0OX04 B Nepuoaa Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako bnarogapeHue Ha Tsx
aKTMBBLT MOXe [a TreHepupa noBevye OT MbpBOHAYaNHO npeasnaeHuTe GbaeLun
NKOHOMMYECKM MON3N 1 Te3n pasxoam MoraT HafaexaHo Aa 6baaTt OUeHEHU U OTHECEHU KbM
akTuBa. AKO Te3W YCroBuMs ca U3MbIIHEHU, pasxoauTe ce [o06aBSAT kbM cebecTonHOCTTa Ha
aKkTuBea.

OcTtatbyHata CTOMHOCT W MONE3HUAT XUBOT Ha apyrute HemartepuanHum aktmem ce
npeueHAaBaT OT PbKOBOACTBOTO HaA prnaTa KbM BCAKa OTYETHA AaTta.

AMOpTVI3aLI,VIFITa Ce Mn34ncnsBa, KaTto ce M3rnonsBa NUHEMHUAT MeTon BbpXy OLUeHEeHUA
none3eH CPpoK Ha roaAHOCT Ha OTAESTHUTE aKTUBU, KaKTO clneaBa:

o CodTyep 2 roavHu
e [lpyru 2 roanHu

Pa3xognte 3a amopTm3auusi ca BKIHOYEHM B KOHCONMUAMPaAHWUS OTYET 3a BCeoOXBaTHUSA
[oxoA Ha peg ,AmopTu3aums 1 obesueHka Ha HePUHAHCOBU aKTUBK”.

MNMevan6ata wnu 3arybata oT npopgaxbarta Ha ApYyrv HeMaTepuanHu akTuBu ce onpegens
KaTo pasnuka Mmexagy nocTbhfeHuaTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha
aKTMBWTE M Ce OTpassiBa B KOHCONMAMpaHWs OTYET 3a neyanbarta wnu 3arybarta v gpyrus
BceobOxBaTeH goxop Ha pea ,[evanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTuBn’.

N36paHnAT npar Ha CbLUECTBEHOCT 3a ApYrMte HemartepuarnHu aktmeu Ha [pynata e B
pasmep Ha 700 nB.

3.14. WNMoOTU, MaLLNHUN U CHOPBKEHUSA

MMoTuTE, MalMHUTE N CbOPBXKEHUSATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHoCT,
BKJTHOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM NPEKN pa3xoam 3a NPUBEXAAHETO HA
aKkTuBa B pabOTHO CbCTOSHME.

MNMocneaBaloTo OLeHsBaHe Ha MMOTUTE, MALLMHUTE U CbOPBbXXEHUSITA Ce U3BBLPLLBA MO LieHa
Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auumM u 3arybm oT obesleHka.
HanpaBeHuTe 06e3LeHKM ce oT4YMTaT KaTo pasxon v ce npu3HaBaT B KOHCONUAMpaHUs oTyeT
3a nevyanbata unu 3arybata u apyrusi BceobxsaTeH [0X0[ 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoau, CBbp3aHu C ONpeaeneH akTue OT MMOTU, MaLUMHU N CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, Korato € BeposiTHO [pynata ga uma
WKOHOMUWYECKM NONi3vM, HadBuLLABaLUM MNbpBOHAYarHO oOueHeHaTa e@EeKTUBHOCT Ha
CbLUeCTBYBaLMs akTMB. Bcuukn gpyrn nocnegeawimn pasxogu ce npusHaBaT 3a pasxoq 3a
nepuvoga, B KOUTO Ca HanpaBeHMU.

OcTaTb4yHata CTOMHOCT W MONE3HUAT XUBOT HA WMMOTU, MaLUVMHU U CbOpbXEHNA Ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

MMOTK, MalMHM U CbOpPbXEeHMs, Npuaobutn npu ycnosmsita Ha (PUHAHCOB JU3WHI, Ce
amopTusmpat Ha 6asa Ha O4YaKBaHWA MOMEe3eH CPOK Ha ro4HOCT Ha Nogo6HM cobCcTBEHU
akTMBu Ha pynaTa, unmn Ha 6a3a Ha NM3NHroBUsi LOrOBOP, ako HErOBUSIT CPOK € MO-KpaTbK.
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AmMopTU3aumMsiTa Ha MMOTU, MalUMHU U CbOPBXKEHUSI CEe U3YUCMsiBA, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLEHEHWUSI MONe3eH XXMBOT HA OTAENHUTE IPynu akTUBM, KakTo
cnepnga:

e Crpagu 2-66 roanHu
e  MawwuHn 2-20 roanHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKU UHBEHTAp 25 rognHu
e  TpalHu HacaxgeHus 6-15 roanHm
. KomnioTpu 2- 5 rognHu
o [pyru 2-10 roguHu

PasxoguTte 3a amopTu3auuMsi ca BKMOYEHM B KOHCONMMAMPAHUS OTYET 3a nedvanbaTta unu
3arybata v apyrma BceobxBaTeH [oxod Ha pen ,AMopTu3auma m  obesueHka Ha
HedUHAHCOBWN aKTUBWK”.

Meyan6ata unu 3arybara ot npogaxba Ha akTMB OT MMOTWU, MaLUMHN U CbOPBXEHUSI Ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTMBa M Ce Mpu3HaBa B KOHCONUAMPaHUS OTYET 3a nedanbarta unu 3arybata un gpyrus
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HETEKyLLM akTUBK’.

N36paHnAT npar Ha CbLUECTBEHOCT 3a MMOTW, MalMHW U CbOpbXeHus Ha [pynata e B
pa3smep Ha 700 nB.

3.15. TecToBe 3a 06e3LeHKa Ha penyTaums, Apyru HemaTepuanHu akTUBU U UMOTH,
MaLUMHU U CHLOPBKEHUsA

Mpn wusuncnasaHe Ha pasmepa Ha obesueHkata [pynata gedwuHupa Hamn-mankarta
pasrpaHudMma rpyna akTtuBW, 3a KOATO MoraT Aa 6baaTt onpegeneHn CaMOCTOSTESHU
napvyHM notoum (eguHuua, reHepupaiia napudHu notoum). B pesyntaTt Ha ToBa HSKOW OT
aKTUBUTE Mnoanexart Ha TecT 3a obesueHka Ha uHgmBuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuua, reHepupailia napuyHu notouu. Penytaumsita e oOTHeceHa KbM eauHuuuTe,
reHepuvpaLlm napu4H1 NOTOLM, KOUTO BEPOSATHO LUE M3BMYAT NON3n OT CbOoTBETHATa GM3HeC
KOMOMHauUMss ©n KOUTO MNpeAcTaBnsBaT HaW-HUCKOTO HMBO B [pynarta, Ha KoeTo
PBHKOBOACTBOTO Habntogaea penyraumsTa.

EonHnunTe, reHepupallm napmMyHy NoToum, KbM KOUTO € OTHECEHAa penyTauusaTa, ce TecTear
3a obesueHka MNoHe BedHbX roauwHO. Becumukn apyrm OTAenHW akTMBU WU eaVHULN,
reHepupalln napudH1 nNoToun, ce TecTBaT 3a 00e3lLeHKa, KoraTo CboOUTUS UNn nNpomMsiHa B
obcTodATencTteaTta WMHAMKMpAT, 4Ye TaxHata OanaHcoBa CTOMHOCT He MoXe aa Obae
Bb3CTaHOBEeHa.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha OafeH
aKTMB WNM eduHuua, reHepupalla napudHu noTouu, NpeBvllaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € MO-BMCOKaTa OT CrpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha gadeH akTue, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata nsumncnsasa odakBaHUTE ObAeLlm napuyHn noToum
3a BCsika efuHuUua, reHepvpalia napudHuM noTouun, U onpenens NOAXOAsWMSA LUCKOHTOB
dakTop C uen KankynmpaHe Ha HacTosiaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
M3MNoNn3BaHN NpU TECTBAHETO 3a 0be3LeHKa, ce ba3upaT Ha nocrneagHns ogodpeH BrmKeT Ha
lpynaTta, kopurMpaH npyv HeobXxoouMOCT C uUen enuMuHMpaHe Ha edekta oT Obaelum
peopraHusaumm u 3HauuTenHn nopobpeHna Ha aktueu. [MCKOHTOBUTE pakTopn ce
onpedenaT 3a BCska OTAenHa efuHuua, reHepuvpallia napuvydHu notouu, M oTpassBar
CbOTBETHUSA UM PUCKOB NPOdUII, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obesueHKka Ha eauHuua, reHepupalia napuyHuM NoTouW, ce pas3npenenst B
HamaneHne Ha GanaHcoBaTa CTOMHOCT NMbPBO Ha penyTauuaTa, OoTHacdAWwa ce KbM Tasu
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eouHuua, M creg ToBa Ha OCTaHanuTe akTMBM OT eauHuuaTta, npornopuMoHanHo Ha
GanaHcoBaTta MM CTOMHOCT. C M3KMOYEHNEe Ha penyTauuata 3a BCUYKM OPYrM akTMBM Ha
NpynaTa pbKOBOACTBOTO MpeLeHsBa NOCNeaABaLlo Aanu CblieCcTByBaT MHAMKALUUKM 3a TOBa,
ye 3arybaTa oT obesueHka, Nnpu3HaTa B NPeaxoaHN rogvMHU, MoXe Beve Oa He CblLeCcTByBa
unn pga e HamaneHa. ObGesueHka, NpM3HaTa B NpeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuarta, reHepupallia napuyHM NoTouW, Haasullasa
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WMHBeCTULUOHHM NMOTH
Mogen Ha cnpaBeanueaTta CTOMHOCT

prnaTa oT4ynTa Kato WUHBECTUUMOHHM UMOTU 3eMU W Crpagn, KOUTO Ce AObpXaT 3a
nonyyaBaHe Ha nNpuxoam OT HaemM U /nnn 3a yBennyeHne Ha Kanutana, no moaenia Ha
cnpaseannBaTta CTONHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEeHsIBAaT MbpBOHa4YanHO Mo cebecTOMHOCT, BKYBalla
MoKyrnHaTa LieHa 1 BCSKaKBU pasxodu, KOMTO ca NPSIKO CBbP3aHW C MHBECTULMOHHUS MMOT,
HanpvMep XOHOpapW 3a NpPaBHM YCMyrk, OaHbUM NO MPEXBLPsSHE Ha MMOTa WU Apyru
pasxoau no caenkara.

MHBECTMUMOHHUTE MMOTW Ce npeoueHsiBaT Ha roguwHa 6Gasa M ce BKM4YBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO MasapHuMTe MM CTOMHOCTU. Te ce
onpedensaT OT He3aBUCUMW OLIEHWUTENV C npodpecuoHarnHa Keanudukaums U 3HauuteneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHVMEeTo Ha
MHBECTULMOHHUTE MMOTU, Gasupaiiki ce Ha AoKasaTencTea 3a na3apHUTe YCroBus.

Bcsika neyanba wnu 3aryba oT npomMsiHa B cnpaBegsiMBaTa CTOMHOCT v npogaxba Ha
AafeH WHBECTULUMOHEH MMOT ce npu3HaBa He3abaBHO B nedanbaTta wmnu 3arybarta m ce
npeacTaBa B KOHCONMMAMPaHUA OTYET 3a neyanbaTa wnu 3arybata u gpyrms BceobxBaTeH
aoxopn Ha pea ,[MpomsiHa B cnpaseaniMBaTa CTOMHOCT HA MHBECTULMOHHN UMOTK”.

MocnenalwuTe pasxoau, CBbP3aHW C MHBECTULMOHHM MMOTU, KOUTO BeYe ca NpusHati B
KOHconMaupaHua guHaHCoOB oTyeT Ha lpynaTa, ce npubaBsaT kbM GanaHcoBaTa CTOMHOCT
Ha UMOTUTE, Korato e BeposaTHO [pynata Aa nonyds Obaelim MKOHOMWYECKM MON3W,
HaZBWLIaBalLlM MbpBOHAYANHO OLleHeHaTa CTOMHOCT Ha CbLUECTBYBaLLMTE MHBECTULIMOHHU
UMOTU. Becuukn apyrv nocnengalum pasxoau ce NpusHaear 3a pasxoq B nepuoa, B KOMTO ca
Bb3HUKHANMN.

pynata oTnMcBa MHBECTULMOHHUTE CU MMOTU Npu NpogaxbaTta UM Unu nNpu TPamHOTO MM
nsBaxgaHe oT ynotpeba, B cnyyanm 4Ye He ce OYakBaT HMKAKBM WMKOHOMMYECKM M3rogn oOT
TAXHOTO ocBoboxaaBaHe. Nedyanbute unu 3arybuTe, Bb3HMKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHasaT B KOHCONMAMPaHMSA OTYeT 3a nevyanbaTa
unu 3arybata n gpyrua BceobxBaTeH LOXOA U Ce ONpeaendaT KaTto pasnvka Mexagy HeTHUTe
NoCTbNIEHUS OT OCBOOOXAAaBaHETO Ha akTuBa 1 6anaHcoBaTa My CTOMHOCT.

[MpuxoauTe OT HaeM M onepaTUBHUTE PasxodW, CBbP3AHW C MHBECTULIMOHHU UMOTW, Ce
npeacTaBaT B KOHCONMMAMPaHUSA OTYeT 3a nevanbarta wnu 3arybaTta n gpyrusa BceobxsaTeH
Aoxo[ CbOTBETHO Ha pef ,[lpuxoan oT npogaxbu” u pea ,Jdpyrv pasxoan”, u ce npusHasar,
KakTo e ornucaHo B nosicHeHue 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

dunHaHcoBWTE akTUBKU U (DUHAHCOBUTE NacuBY Ce NpuU3HaBaT, koraTto [pynata ctaHe cTpaHa
No JOroBOPHUTE YCNOBMS HA (PUHAHCOBUS MHCTPYMEHT.

dunHaHCOBWTE aKTMBK Ce OTNUCBAT, KOraTo JOrOBOPHMTE NpaBa BbpXy NapuyHUTE NOTOUM OT
(pMHAHCOBUS aKTUB U3TMYAT UMM KoraTo (PMHAHCOBUSIT aKTMB U MO CbLUECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprisT.
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®duHaHCcOBMUTE MNacMBM ce OTNMCBAT, KOrato 3adbiPKEHWETO, MOCOYEHO B [OroBopa, €
N3MbITHEHO, € OTMEHEHO UM CPOKBLT MY € U3TEKBII.

3.17.2. Knacucmkaumsa n nbpBoHa4anHo oueHssBaHe Ha (pMHAHCOBW aKTUBU

[MbpBOHA4YaNHO PMHaAHCOBUTE aKTUBM Ce OTYMTaT NO cripaBedsiMBa CTOMHOCT, KopurupaHa ¢
pasxoauTe Mo caenkara, ¢ U3KNIYeHne Ha PHaHCOBUTE akTUBM NO cnpaBeanvBa CTONHOCT
npes3 neyanbata nnun 3arybata n TbProBCKUTE B3EMaHUNA, KOUTO HE CbAbpXKaT CbLLUECTBEH
b1HaHCOB KOMMNOHEHT. [MbpBOHaYanHaTa oueHKa Ha (prHaHCOBUTE akTUBW MO CnpaBeanvBea
CTOMHOCT npe3 nevyanbaTta unu 3arybaTta He ce Kopurnpa c pasxoguTte no caenkara, Kouto
ce oTyuMTaT KaTto TeKywwu pasxogu. [MbpBoHavyanHaTa OueHKka Ha TbpProBCKUTE B3eMaHug,
KOUTO He CbAbpXKaT CblLUeCTBEeH (PMHAHCOB KOMMOHEHT NpeAcTaBnsiBa LieHaTa Ha caenkaTta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnedBallo OTYATaHe, (UHAHCOBUTE aKTUBU ce
Knacuduumpar B eqHa oT crnegHuUTe KaTeropum:

e [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMNHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbara wnu 3arybara;

e (MHAHCOBM aKTUBM NO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA C Unn
0e3 peknacudumkauusa B neyandara wnu 3arybata B 3aBUCUMMOCT Jann ca ObfroBu
UM KanUTanoBu UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTMBM ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA (PMHAHCOBMUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHW C (pUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTuM B
neyanbarta u 3arybarta, ce BKMOYBaT BbB (PpMHAHCOBU pasxoau, (PUHAHCOBM NMPUXOAU WUin
Apyrm (MHaAHCOBM MO3ULMN C U3KMOYEHWEe Ha obe3ueHKaTa Ha TbpProBCKUTE B3eMaHus,
KOSITO Ce NMpeAcTaBsa Ha pef ApYru pa3xoau B oTyeTa 3a nedvanbaTa wnuv 3arybarta n gpyrus
BceoOxBaTeH goxo[.

3.17.3. NocnepBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOPTU3MpPaHa CTOMHOCT

®dUHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT
crnegHUTe KpUTepuUM U He ca onpeeneHn 3a OoueHsiBaHe Mo crnpaBeivBa CTOMHOCT npes
nevyan6aTa u 3arybara:

e [pynarta ynpaBnsiBa akTUBUTE B paMKUTe Ha GM3HEC MOAEn, YMSTO Len € Aa AbpXu
(hMHaHCOBUTE aKTUBM 1 Aa CbOMpa TeXHUTE AOrOBOPHU NAPUYHM NOTOLIN;

e CbfNacHO [OroBOpPHWUTE YCroBMS Ha UHAHCOBUS aKTMB Ha KOHKPETHU [aTtu
Bb3HMKBAT NapM4HM NOTOLM, KOUTO Ca €AMHCTBEHO NNaljaHus no rnaBHULA U NMxBa
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

Tasn kaTeropusa BKMOYBaA HeaepuBaTUBHM (PUHAHCOBU aKTMBWU KaTO 3aeMu M B3EMaHus C
dukcnpaHm unu onpegenvMmu nnawlaHusi, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpPBOHAYaANHOTO MpM3HaBaHe Te Ce OLeHsABaT M0 amopTM3MpaHa CTOMHOCT C U3MNOn3BaHe
Ha mMeToda Ha ed)ekTMBHaTa nuxeBa. OUCKOHTUpaHE He Ce U3BBLPLUBA, Korato eekTbT OT
Hero e HecbllecTBeH. [pynaTta knacuduumpa B Tasm KaTeropus napute u napuyHuTe
eKBMBaneHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
pernctpypaHn Ha 6GopcaTta obnuraumm, KouTo npegu ca 6Gunu knacudpuuupann KaTo
bMHAHCOBM aKkTUBW, ObpXXaHU 0o nagex B cboTBeTcTBME ¢ MCC 39.

o T'bpl'OBCKVI B3eMaHuA
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TbproBckutTe B3eMaHUsi ca CyMU, ObIMKUMWU OT KIIMEHTW 3a NPOAAAEHN CTOKU UK YCNyrw,
N3BbLPLUEHN B OOMYalHUS XOof4 Ha cTonaHckata aeviHocT. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHi kato Tekywn. Tbproeckute
B3eMaHUsi ce Mpu3HaBaT MbpBOHAYarHO B pa3mMep Ha 6e3ycrnoBHOTO Bb3HarpaxgeHue,
OCBEH aKo CbAbpXaT 3Ha4YMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBCcKMUTE B3EMaHWS C LieN CbOupaHe Ha JOrOBOPHUTE MapyyHKU NMOTOLM U CrieoBaTenHo
MM OLEeHsiBa N0 amopTM3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToda Ha edpeKkTMBHaTa nuxBea.
[IMCKOHTMpaHe He ce U3BbPLLBA, KOrato eekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npes3 neyanobara nnm 3ary6ara

®uHaAHCOBW aKTMBW, 33 KOUTO HE € NMPUNOXUM GU3Hec Moden ,AbpXaHu 3a cbbOupaHe Ha
[OrOBOPHUTE NapU4YHM MoToumn” unu GusHec mogen ,ObpXaHu 3a cbOupaHe u npopaxba“,
KakTo W (OMHAHCOBM aKTMBW, YMMTO [OrOBOPHM MApPWUYHM MOTOUM He ca €LUHCTBEHO
nnawaHna Ha rmaBHMLA U NIUXBK, Ce OTYMTaT MO cripaBeasiMBa CTOMHOCT npe3 nevanbaTa
unu 3ary6ata. Beuyku gepuBaTvBHM (PMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Tasu KaTeropus
C M3KIIOYEHMEe Ha Te3un, KOMTO ca onpeaeneHn 1 epekTUBHU KaTo XemMKMpaLllum MHCTPYMEHTH
1 3a KOUTO Ce NpunaraT U3NCKBaHMATA 3a OTYMTAHE Ha XeKupaHeTo.

NMpomeHuTe B cnpaBegnvBaTa CTOMHOCT Ha akTMBWUTE B Ta3W KaTeropus ce oTpassBaT B
neyanbata u 3arybarta. CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBMTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KoOTUpaHM LieHW Ha akTUBEH nasap WUnu 4pes M3nosnsBaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTUBEeH nasap.

durHaHCOBM aKTUBM NO cnpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxon

pynata oTunta (MHAHCOBUTE aKTMBM MO CrnpaBedsiMBa CTOMHOCT B ApYyr BceobXxBaTeH
00XO0A, ako akTUBUTE OTFOBaPAT Ha criegHUTe YCNoBUsS:

e [pynaTa ynpaBnsiBa akTUBUTE B pamMKUTe Ha OM3HEC MOAen, YMATO Len € Aa AbpXu
hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOrOBOPHM NapuyHM NOTOLM U Aa M Npoaaea; u

e CbrrnacHo [OroBOpPHWUTE YCMNOBUS Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtw
Bb3HUKBAT NapU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MNallaHWnsa Ha rmaBHULa U NUXBU
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

®rHaHCOBM aKTUBM MO CripaBeasivMBa CTOMHOCT npe3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanutanoBm LEHHW KHWXa, KOMTO He ca ObpXaHu 3a TbpryBaHe W KoOuTo [pynarta
HEOTMEHMMO € n3bparno npu NbpBOHAYanHO Npu3HaBaHe, Aa NpMsHae B Ta3u KaTeropus.
ToBa ca cTpaTerMyeckM WMHBECTMLUMM W rpynata cuyuTa Taswm Knacudukaums 3a no-
peneBaHTHa.

[ObnroBun LEHHU KHWXA, MPU KOMTO AOrOBOPHUTE MapUYHKU NOTOLM Ca camo rraBHULA U
NUXBW, U UenTa Ha Gu3Hec mMogena Ha lpynata 3a ObpXaHe ce NOCTUra Kakto 4vpes
cbbupaHe Ha OOroBOPHU MApUYHU NOTOUM, Taka M Ype3 npogaxba Ha duHaHcoBUTE
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanNuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BCsKa
CTOMHOCT, OTYETEHa B NPEOLEHBbYHNA pe3epB Ha NMHCTPYMEHTUTE ce npeknacuduumnpa B
HepasnpegeneHarta nevanba.

Mpn ocBoboXgaBaHETO OT ObITOBU MHCTPYMEHTU OT Taswn KaTeropusi BCAka CTOMHOCT,
OoT4YeTEHa B MNPEOLUEHBYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuuupa B
nevyan6ata unu 3arybarta 3a nepuoga.

3.17.4. O6e3uUeHKa Ha (hpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MaKkBaHWUTE KPeanTHM 3aryon.

lMpu3HaBaHeTO Ha KpeauTHM 3arybu Bede He 3aBMCWU OT HACTbMBAHETO Ha cbbutue C
KpeauTHa 3aryba. Bmecto ToBa Mpynata pasrnexga no-lwmpok CnekTbp oT nHdopmaumns
npy OueHKaTa Ha KPeaUTHUS PUCK U OLEeHABaHEeTO Ha OYakBaHWUTE KpeawuTHU 3arybw,
BKIMIOYUTENHO MUHANN CbOUTUA, TEKYLLM YCNOBUSA, pasyMHM U NogabpiKalliym nporHoau,
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KOUTO BIMAAT BbPXy O4vakBaHaTa CbOMpaemMocT Ha Obaewmute napuyHW noTouM Ha
WHCTPyMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAX04, HAacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWU, YMETO KPEeAUTHOTO KayeCTBO He ce € BMOLWMOo
3HAYMTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANHOTO NPU3HaBaHe UNN UMaT HUCHK
KpeauTeH puck (cpasa 1)

Tyk ce BkNo4BaT CTAbMMHM PUHAHCOBU aKkTUBW, KOUTO HE ca B npocpouune (,penoBHn”
KpeauTtun) n ce oyakBa Aa 6baat obcnykBaHM CbrnacHO TEXHWUTE OOrOBOPHU YCNOBUA U
3a KOUTO HAIMa MpU3HaLM 3a YBeNnYeH KpeauTeH pUck.

e (PMHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMIOo
3HAYUTEITHO CNPSAMO MOMEHTa Ha MbPBOHAYANHOTO NMPU3HaBaHe UMW Ha KOWUTO
KpeauTHUSA pUCK He e HUCHK (dhasa 2)

Tyk ce BKMYBaT akTUBW, 3a KOMTO OT MOMEHTA Ha MbpPBOHAYanHo npu3HaBaHe e
HaCTbNUIO BroWwaBaHe Ha KpeauTHOTO MM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHOnBMAYyanHo obesueHsiBaHe Ha KOHKPETHW akTMBW (HacTbnunM ca CbOuTMSA, Npsiko
CBbp3aHM C BbL3MOXHM Obaewm 3arybm no noptdenna, HO He M MO KOHKPETHU
kpeanTtn).O6uryanHo B Tasm dasa ce knacnduumpart Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,daza 3 obxpalla hMHAHCOBM akTUBU, KOUTO MMAT OOEKTUBHM [OOKa3aTencTea
3a obesueHka KbM OT4YeTHaTa aaTa.

TyK ce BKMOYBAT akTMBK, 3a BCEKN OT KOMTO B BbeLle ce ovaksat 3arybu. Hactenuno e
BnoLlaBaHe Ha KpeaUTHOTO KayecCcTBO, HO TOBa BMoOLIaBaHE € CBbP3aHO C KOHKPETHWU
aktmeu. ObuyarHo B Ta3u pasa ce knacuduumpat KpeauTn B HeusnbiHEHUEe C
npocpoune noseyde ot 90 AHW.

Ha Ta3n ¢pasa ovakBaHUTe KpeauTHU 3arybu e ce cb3gaBaT 3a Lenus ocTaBall CPoK
Ha kpeauTa, HO 3arybute e ce oueHdaABaT MHOUBMAOYANHO NO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHw.

12-meceyHn oYakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB hasa 1, gokaTo oyakBaHuTe 3arybu 3a Lennsa Cpok Ha PUHAHCOBUTE MHCTPYMEHTHU
ce npusHaeaT 3a (bMHaHCOBUTE akTMBM BbB (hpasa 2 n gasa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpegenaT kKaTo pasnukaTa Mexagy BCUYKM OrOBOPHU NApUYHM NOTOLUM, KOUTO
ce Oobnkat Ha pynata U napuyHMTe NOTOLM, KOUTO TS AEWCTBMTENHO OYakBa Aa nony4ym
(,napuyeH HepocTur®). Tasu pasnuka € OUCKOHTMpaHa No MbpBOHaYanHUA eekTuBeH
NINXBEH MNPOLEHT (MU C KOPUrMpaHUS CNpsAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnaeaHeTo Ha oOvakBaHUTe KpeauTHW 3arybu ce onpepens Ha 6asata Ha
BEPOATHOCTHO npeTerneHata npubnuanTenHa oOueHKa Ha KpeautHuTe 3arydu npes
OYaKkBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMN.

Monutukata Ha lpynata 3a onpegensHe Ha oO4YakBaHUTE KpeauTHU 3arybu OTHOCHO
npefocTaBeHNTe 3aeMu BKINOYBA CrneHNTEe U3XO4HW napameTpu:

LGD PD
(3aryba mpy HeH3ITbAHEHIE) (Beposraoct ot
HEHU3ITbAHEHHCE)

ObGesneuenn | Heobesneuenn

®asza 1 — ,,peaoBHH Kpeaurn™ (6e3 10% 45% 5%
IIPOCPOIHA)
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®asza 2 — ,,HeobOcAyxpanu kpeauTn™ 10% 45% 50%
(mpocpoune maa 30 AHm)

@aza 3 — ,,KpeanTtn B HEH3ITbAHEHHE 10% 45% 100%
(pocpoune Haa 90 AHm)

OuakBaHUTe KpeauTHM 3arybu ce nsdmcnasar no popmynara:
A. Sa punarcosu axmusu 6v6 gasa 1 — npusrasam ce ouaxsany kpedumny 3azyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmmocm om neusnoanerne
LGD — sazyba npu neusnvanerue
EAD — excnosuyus npu neusnsamere

b. 3a gunancosu axmusu 6v6 dpasa 2 u gasa 3 - npusiasam ce o4axsaru kpeduminu 3azyou 3a yeaus chox Ha
3aema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoAaTHOCTTa OT HEeU3nbiHEHNE € BEPOSTHOCTTA OT HEeU3nbfHEeHWe npes3 onpeaeneH
BpEMEBM XOPU3OHT. To3n nokasaten npegocTaBs OuUEHKa Ha BepoATHOCTTa
KpeauTtononyyatensat fa He € B CbCTOAHME [a MW3NbiHW 3agb/DKeHusaTa  Cw.
BepoATHOCTTa OT HEM3NbIIHEHNE HapacTBa C HapacTBaHE Ha NPOCPOYMETO.

3arybata npu Heu3nbHEHME Cce MpecMsaTa KaTto pasnuka Mexagy ObimkumuTe
AOrOBOPEHM MNapuyHM NOTOUM W noTouuTe, KOWUTO [pynata OyakBa nfa nony4u
BKMNIOYUTENHO NoTOoUUTE OT peanusauunsa Ha obesnedyeHuneTo. [lecbmHmpa kaTto ovakBaHuA
pa3mMep Ha 3arybata B MOMEHTa Ha HacTbMBaHe Ha HEU3MbITHEHWETO U Ce NoCcoYBa KaTo
npoueHT oT ekcnosuuuaTa. MN3nonssaHna % Ha 3arybata npu HeusnbIiiHEHWE ce
onpegens cnopea Buaa Ha ob6e3neyeHneTo no Kpeauta n Npu HeobesneyeHnTe KpeauTn
ce 6Gasnpa Ha PernameHnTt 575/2013r.

Ekcnosnuusa npu HemsnbneHne e obuarta CTOMHOCT, Ha KOATO € U3MN0XeHOo MpynaTta npu
HensnbNHEeHNe Ha 3aema. Ekcnosvumsata npu HemsnbiHEHVWE e paBHa Ha Tekylwata
HemsnnateHa cyma KbM Kpasi Ha OTYETHUs nepuog nNpyu UKCUPaHU eKCno3numm, Kato
CpOYHM 3aeMU, KaKBUTO Ca 3aeMuTe Ha Mpynara.

Bcuukn 3aemn Ha Mpynata ca knacuduumpaHm Kato doMHaHCcoBKM akTmem BbB Pas3a 1 1 ca
obesueHeHn npe3 2021 r. npy ropenocoyYeHnTe N3X04HN NapameTpu.

TbproBCKM M OpyrM B3eMaHusi, aKTUBM MO OOrOBOP M B3eMaHUA NO JIN3UHIOBM
Aorosopm

TbproscknTe B3emMaHusi ca CyMU, ObIDKUMM OT KNUEHTU 3a NpoAafeHn CTOKU UK yCnyri,
N3BbPLUEHN B 0BuYariHMs xo4 Ha cTonaHckaTa genHoct. OBUKHOBEHO Te ce AbrkaT 3a
ypexgaHe B KpaTbK CPOK W crnegoBaTenHo ca KriacuduumpaHn Kato TeKyLu.
TbproBckute B3eMaHWs ce Mpu3HaBaT MbpBOHA4YanHO B pa3mep Ha 6e3ycnoBHOTO
Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HAYUTENHW KOMMOHEHTU Ha UHAHCUpaHe.
MpynaTa ObpPXW TbProBCKMTE B3eMaHWs C uUen cbbupaHe Ha [OroBOPHUTE MapUYHU
noTouM n criefoBaTenHo M OueHsiBa MO aMopTu3vpaHa CTOWHOCT, KaTo M3nonisa
MeToda Ha edekTuBHaTa nuxea. [JUCKOHTMpPaHe He ce M3BbPLUBA, KOrato eekTbT oT
HEero € HeCbLLECTBEH.

OT n3BbPLUEHUS aHanM3 Ha cbOMpaeMocTTa Ha B3eMaHNATa Mo BPEMEBU €NEMEHTH, Ce
YyCTaHOBM, Y€ OMPOCTEHUAT MOAXOZA 3a rpynata e HempunoXxvm npensua xapakrepa Ha
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B3eMaHMATa M pasnuMyHMsa NpegMeT Ha OEeVHOCT Ha OTAENHWTE ObLUEPHU OpYXKecTBa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bcmukm B3emanuns
¢ npocpoune o 360 gHu ca knacudumumpaHn Kato TakmBa BbB (pasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHun no-rope — 45% 3a 3aryba npu HemsnbiHeHve u 5%
BEPOATHOCT OT HemsnmbIiHeHMe. BaemaHusita ¢ npocpoune Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasMBa CTOMHOCT npe3 Opyr BceobxBaTeH
noxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHWn KpeauTHu 3arybum 3a (OUHAHCOBM aKTMBW,
OTYATaHW MO CnpaBeanuBa CTOMHOCT npe3 Apyr BceobxsBaTeH poxod. TbW KaTo
noBevyeTo OT Te3n WHCTPYMEHTU umaT Ao6bp KpeouTeH PenTUHr, BEepoATHOCTTa OT
HemsnbNHEHNEe ce o4vakBa fa Obae Hucka. Bbnpeku ToBa KbM BCsKka OT4eTHa AaTta
Mpynata OLEHsIBA Janu CbLUECTBYBa 3HAYUTEIHO YBENUYEHME Ha KPEAUTHUS PUCK Ha
WHCTPYMEHTA.
Mpn oueHsiBAaHETO Ha Te3n puckoBe [pynaTa pasunmta Ha roTtoBaTa HanuyHa
MHopMauma KaTo KPeaUTHUTE PEWUTUHIK, NyOnuKyBaHM OT OCHOBHWUTE areHuuu 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €AMHCTBEHO NpPOCTU
PUHAHCOBU MHCTPYMEHTH, 3a KOUTO CneuuguyYHn KpeauTHN PeNTUHIM OBUKHOBEHO ca Ha
pasnonoxeHue. Ako HAMa MHpopMaLma unu nHopmMaLmaTa OTHOCHO hakToOpuUTe, KOUTO
BNUSAT HA pPETUHra Ha Hanu4HWUsS akTMB, € orpaHudeHa, 'pynata obegmHaBa Nogo6HM
WHCTPYMEHTN B eduH nopTtdenn, 3a Aa oueHn Ha Tasum 6asa ganu MMa 3HauuTernHo
yBernMyeHne Ha KpeanTHUS PUCK.
B ponbnHeHve, [pynata pasrnexga W [pyrM nokasatenu kaTo HebnaronpusaTHu
NPOMEHW B LENHOCTTa, MKOHOMUYECKM WM (PUHAHCOBM YCIOBWUS, KOUTO Morat Ada
3acerHat cnocobHOCTTa Ha  wu3gatend Ha  KanutanoBuUS  MHCTPYMEHT  /
KpeauTononyyarens Aa M3nbiHu 3a4bIDKEHNATa CU MO AbJira N HeoYakBaHN NPOMEHMU
B onepaTMBHUTE pe3ynTaTh Ha eMmuTeHTa / 3aemonony4yaTens.
AKO HSIKOM OT Te3n nokasaTtenu BOAM A0 3HAYUTESTHO YBenM4eHne Ha KpeauTHUS pUCK Ha
WHCTpPyMeHTUTe, pynaTa npu3HaBa 3a Te€3W MHCTPYMEHTM UMM TO3WN KNac UHCTPYMEHTH
OYaKBaHW KpeanTHW 3arybm 3a Liennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauma v oueHsiBaHe Ha (hpMHAHCOBUTE NacuBun
®duHaHcoBMTE nacvBuM Ha [pynata BKAYBAT MOMYyYEHM 3aeMu, 3aObIDKEHUS no
NIN3VHIOBM [OrOBOPU, TbProBCKU M APYrM (PMHAHCOBWM 3aObiDKEHUS U LEepUBATMBHMU
PUHAHCOBN UHCTPYMEHTW.
®durHaHCOBMTE NacuBM Ce OLeHSBAT MbPBOHAYanHoO No cnpasefnvBa CTOMHOCT U, KbOEeTO
e NPUNoXMMo, ce Kopurmpart no OTHOLLEeHWe Ha pas3xoguTe NO cAenkarta, OCBEH ako
lpynata He e onpegenuno gageH (OMHaAHCOB MacuB KaTo OLEHsIBaH MO cripaBeanvuBa
CTOWHOCT npe3 nevyanbarta u 3arybara.
duHaHCOBMTE nNacuMBM Ce OueHsiBaT nocnegpawo no amopTuaMpaHa CTOWHOCT,
M3non3Banku MeToda Ha eq.)eKTI/IBHaTa nxea, C WU3KNKYeHne Ha [epuBatmen U
bnHaHCOBM NacuBK, KOUTO Ca ONpedeneHyn 3a oueHsABaHe MO crpaBeanMBa CTOWHOCT
npes neyanbata wnu 3arybata (C M3KNWOYEHNWE Ha [AepvBaTUBHU (OUHAHCOBU
WHCTPYMEHTW, KOUTO Cca onpefeneHn n ePekTUBHU KaTo XeaxupaLl, UHCTPYMEHT).
Bcunykn pas3xoan CBbp3aHu C NIMXBU U, aKO € NpunoXxmmo, npoMeHn B cnpasensimBaTta
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B nevanbarta wnu 3arybata, ce BKNOYBaT
BbB CIL)VIHaHCOBI/ITe pas3xoan nnun (*)VIHaHCOBI/ITe npuxoan.
3.17.6. duHaHCOBU aKTUBMU
C uen nocneaBawo oOueHABaHe Ha (PUHAHCOBUTE aKTMBW, C WU3KIIOYEHME Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B CrieqHUTE KaTeropum:

e KpeauTu 1 B3eMaHu4,

e (MHAHCOBM aKTMBW, OTYMTaAHW MO CrpaBednMBa CTOMHOCT B nedvanbarta wnu

3aryb6aTa;
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W

® WHBECTULMM, ObpXaHW OO Najex;
e (pMHAHCOBW aKTMBM Ha pa3nosioxkeHne 3a npogaxoba.

PnHaHCOBUTE aKTUBW Ce pasnpepenaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosiTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeTOoAda My Ha OLUEHsIBaHe M Janu npuxoguTte M pasxoguTe ce oTpassiBaT B nevanbaTta
unu 3arybata unu B Opyrua BceobxBaTteH goxon Ha [pynarta. Bcuuku cuHaHcoBum
aKTUBU C M3KITIOYEHWEe Ha Te3un, OTYUTaHM Mo cnpaBeadsiMBa CTOMHOCT B nevandarta nnm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka kbM gartata Ha (MHAHCOBMS OTYET.
durHaHcoBUTE aKTUBK ce 00e3LEHsIBAT, KOrato ChLlecTByBaT 0OEKTMBHM JoKa3aTencrea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusata Ha oHaHCOBUTE aKTUBMW, KaKTO € OnucaHo no-gony.

Becnukun npuxogm n pasxoam, CBbp3aHy C NPUTEXaBaHETO HA PUHAHCOBU MHCTPYMEHTH,
ce oTpassiBaT B nevanbarta wnu 3arybaTta npu nony4yaBaHeTo UM, HE3ABMCMMO OT TOBa
Kak ce oLeHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHACHAT, U
Cce npencrtaBsaT B KOHCONMMAMpaHWA OTYeT 3a nevanbata wnu 3arybata wm gpyrus
BceoOxBaTeH aoxon Ha pepoBe "®uHaHcoBu pasxoaun”/ "®PuHaHcoBM npuxoan”, c
N3KNYeHne Ha 3arybarta ot obesleHKka Ha TbProBCKM B3eMaHUs, KOSTO ce npencraBs
Ha peq ,Jpyrn pasxogun”.

Kpeantun n BaemaHus

Kpeantn n B3emaHusi, Bb3HMKHaNM NbpBOHa4YanHoO B [pynata, ca HenoepuBaTUMBHU
PUHAHCOBN MHCTPYMEHTU C (PUKCUPAHM MNaWaHUs, KOUTO He Ce TbpryBaT Ha aKkTUBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHaBaT Mo amopTu3upaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToabT Ha edpeKkTMBHATA NMXBa, HaMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcska npomsHa B CTOMHOCTTa MM Ce OTpassiBa B nevanbaTa unu 3arybaTta
3a Tekywmsa nepuwog. NMapute M napuyHUTE eKBMBANeHTWU, TbProBCKUTE W Mo-ronsmara
YyacT OT ApyrM B3emaHuss Ha [pynata cnagat kKbM Tasu kateropus uHaHcoBM
WHCTPYMEHTWU. [MCKOHTUpaHe He ce u3BbplBa, Korato edekTbT OT Hero e
He3HauYnTeneH.

3Haunmmn B3eMaHus ce TecTBaT 3a obesLeHKka No OTAENHO, Korato ca MPOCPOYEHU KbM
Aartarta Ha OMHaAHCOBMSA OTYET UM KoraTo CblLUecTByBaT 0OEKTMBHM 4OKa3aTencrea, ve
KOHTpareHTbT HAMA [a M3NbIHW 3a4bIDKeHnaTa cu. Becudkm apyrm B3emaHus ce tectsaT
3a obesLeHKa Nno rpynu, KOMTO ce oNpeaensaT B 3aBUCUMOCT OT UHAYCTpUATa U permoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrv KPeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmBa. B To3um
crny4an npoueHTbT Ha obesueHkaTa ce onpegens Ha 6asata Ha UCTOPUYECKU OAHHU
OTHOCHO HenoraceHu 3agb/DKEeHUs Ha KOHTpareHTW 3a BCAKa uaeHTuduuupaHa rpyna.
3arybata oT obe3ueHKa Ha TbProBCKMTE B3EMaHUs ce npeacrtaBsa B OT4yeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTteH goxon Ha peq ,Jdpyrv pasxogun”.

®dUHAHCOBM aKTUBWU, OTYMTAHM NO cCnpaBeanIMBa CTOMHOCT B ne4yan6ara unu
3arybarta

®durHaHCOBM aKT1BMK, OTYMTaHM NO CnpaBeasiMBa CTOMHOCT B nevyanbaTa wnu 3arybara, ca
aKTMBU, KOUTO Ca AbPXKaHWU 3a TbpryBaHe UNun ca onpeaeneHn nNpyu NbpBOHAYanHoOTO UM
npusHaBaHe KaTto (PMHAHCOBM akTMBM, OT4YMTaHM NO CchnpaBeasiMBa CTOMHOCT B
neyan6aTta wnu 3arybarta. Bcuukn gepvBaTtnBHM (OMHAHCOBM aKTMBW, OCBEH aKko He ca
crneunanHo onpeaeneHyn Kato Xemkuvpawy MHCTPYMEHTW, nonagaTt B Ta3u KaTteropusi.
AKTUBUTE OT Ta3n KaTeropusi Ce OLeHABAaT Mo crnpaBeannBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaeaTt B nevanbarta unu 3arybata. Bcaka nevanba wunum 3aryba, npomstudaila ot
AepvBaTUBHM (PMHAHCOBM MHCTPYMEHTU, € BasvpaHa Ha NpoMeHW B crnpasesivBarta
CTOMHOCT, KOAITO Ce onpedens OT TpaH3akuuuM Ha akTUBEH nasap unM nocpeacTBOM
OLEHbYHWN MEeTOoAM NMpK NnuncaTa Ha akTUBEH nasap.

MHBecTULMK, AbPXKAHKU A0 Nagex
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WHBecTMUMN, ObpXaHW OO0 nagex, ca HeaepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTM C
dmKcupaHu unu onpeaenseMu nnailaHns 1 onpeaerneHa aAarta Ha nagexa, pasnuyHu oT
KpeauTu M B3eMaHusa. MHBecTUUMUTE ce onpedensaT KaTto ObpXaHW A0 nagex, ako
HaMepeHNeTO Ha PbKOBOACTBOTO Ha pynarta € Aa MM OAbpXu A0 HacTbMNBaHe Ha nagexa
nm. MHBecTMUuMUTE, AbpXKaHM 4O Nafdex, nocrnensalo ce OLEeHsIBaT No amopTu3npaHa
CTOMHOCT 4pe3 MeToda Ha edekTuBHaTa nuxea. [pu HanMuMeTo Ha OGEKTUBHU
JokasaTenciea 3a obesleHka Ha MHBeCcTMUMsITA Ha 6asaTta Ha KpeauTeH PENTUHT,
bMHaAHCOBUTE aKTUBM Ce OLEHsIBAaT MO HacTosia CTOMHOCT Ha o4yakBaHuWTe ObaeLuu
napu4yHn noTtoun. BcuMYKM NpoOMEeHW B MpeHocHaTa CTOMHOCT Ha WHBECTULUUATA,
BKIOYUTENHO 3arybaTta oT obesLeHka, ce npusHasaT B nevanbara wunu 3arybaTa.

PuHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoba
®durHaHCOBM aKTMBM Ha pasnosfiokeHue 3a npogaxba ca HeaepvBaTMBHU (DMHAHCOBWU
aKTUBW, KOUTO Ca onpeaerieHn kato MHaHCOBM akTMBU Ha pasnosioXXeHne 3a npogaxba
UM He crnagat KbM HUTO €dHa OT oOcCTaHanute KaTteropum UHAHCOBU aKTMBW.
durHaHCOBUTE aKTMBKM OT TasW KaTeropusl nocnegBallo ce oueHsiBaT no cnpasenvea
CTOMHOCT C U3KNIOYEHNE Ha Tes3u, 3a KOUTO HAMa KOTMPOBKM Ha MasapHaTa LeHa Ha
aKTMBEH Mas3ap W 4uATO CcrnpaBedsiMBa CTOMHOCT He Moxe da 6bae HagexgHo
onpegeneHa. lNocnegHuTe ce oueHsBaAT MO amMopTU3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa nmMxea uMnuM no cebecToMHOCT, B Cry4van 4Ye HAmaT (puKCcMpaH nagex.
lMpomeHuTe B cnpaBednMeata UM CTOMHOCT Ce OTpassaBaT B ApYyrnst BCeobXBaTeH 40X0A4
N ce NpeactaBAT B CbOTBETHUA pe3epB B OT4yeTa 3a COOCTBEHUS Kanutasn, HETHO OT
AaHbLM, C U3KIOYeHMe Ha 3arybuTte oT obesueHka M BanyTHW KypCOBW Pasfvkm Ha
napu4yHM akTMBKU, KOUTO ce npu3HaBaT B nedvanbarta wunu 3arybarta. Korato cmHaHcoB
aKTUB Ha pasnonoxeHue 3a npogaxba O0bae npogageH mnyu obesLeHeH, HaTpynaHuTe
ne4yan6bu n sarybu, npusHaTu B Apyrus BceobxBaTeH [Oxo4, ce peknacudpuumpart oT
cobcTBeHNA kanuTan B nedanbarta unu 3arybaTta 3a OTY4ETHUSA NepPUoA U ce nNpeactaBaT
KaTo peknacudpuumnpalla Kopekumsa B opyrus BceobxsateH goxod. JIuxen, na4ymcnexHu no
MeToAa Ha edhekTMBHaTa Nuxea, U AMBUOEHTU ce NpusHaBaT B nevyandarta unu 3arybarta
KaTo ,bmHaHcoBM npuxogun”. BbacTaHoBsABaHe Ha 3arybu ot obesueHka ce npu3Hasa B
Apyrus BceobxBaTeH OOXOA C U3KITHOYEHUE Ha AbAroBUTe OMHAHCOBW MHCTPYMEHTU, MpKn
KOUTO BbB3CTAHOBSBAHETO Ce npu3Hasa B nedvanbata wunu 3arybaTta, camo ako
Bb3CTaHOBsIBAHETO MOXe 06eKTMBHO Aa Obae CBbP3aHO CbC CbOUTUE, HAaCTLNUIIO cres
MOMEHTa Ha Npu3HaBaHe Ha obe3leHKaTa.
3.17.7. ®uHaHCOBM NacuBMm
duHaHcoBUTE Nacueu Ha pynaTa BkMo4yBaT 6aHKOBU 3aeMU N OBbpapadd TN, ThbProBCKU
N Opyrn 3agbrkKeHus.
drHaHCOBNTE MacuBKM Ce MpuU3HaBaT, KoraTo CbLUECTBYBa AOrOBOPHO 3aAdbihKEHWe 3a
nnawaHe Ha napuyHM cymum unu gpyr OMHaHCOB akTMB Ha OPYro npeanpuatune unm
OOroBOPHO 3a4bJPKEHME 3a pasMsaHa Ha PUHAHCOBU UHCTPYMEHTU C OPYro Npeanpusitme
npy NOTeHunanHo HebnaronpuATHM ycrosusl. Beuuku pasxogm, CBbp3aHW C NUXBU, U
NpOMeHW B cnpaBeanMBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTU, ako MMa TakuBa, ce
npusHaesaTt B nedanbarta wnu 3arybarta Ha peg ,PvHaHcoBu pasxogn” mnn ,drHaHCOBK
npuxoan".
®durHaHCOBMTE NacuBK Ce OLEeHABAT NOCMeaABaLlo MO amopTU3MpaHa CTOMHOCT, KaTo ce
n3nona3sa METOABLT Ha edheKkTMBHATA NNXBA, C U3KINHYEHNEe Ha (PUHAHCOBUN NHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WUnu onpeneneHn 3a oueHsiBaHe Mo cripaBegnvBa CTOMHOCT B
neyan6aTa unu 3arybaTa, KOUTO Ce OLEeHsIBaT NO CnpaBefnvMBa CTOMHOCT C OTYMTAHE Ha
npomMeHuTe B neyanbarta unu sarybara.
BaHkoBMTE 3aeMu ca B3eTU C Lien ObrOCPOYHO nodrnomMaraHe Ha gerHocTTa Ha [pynarta. Te
ca oTpaseHu B oT4eTa 3a PUHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pasxoguTe no
nonyyaBaHeTo Ha 3aemute. PUHAHCOBU Pasxoaun KaTto NpemMusd, nrnatuma npu ypexagaHe Ha
abnra unm obpaTHOTO My M3KynyBaHe, M MPeKkn pasxodn Mo chenkata ce OTHacsaT B
KOHCOnuampaHusa oTdeT 3a nedvanbata wnm 3arybata u gpyrmst BceobxsaTeH [OX04 Ha
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NPUHUMMNA Ha HA4YMCIEHWETO, KaTo Ce M3Mnon3Ba MeToabT Ha edbekTMBHaTa nuxea, U ce
nNpnbaBAT KbM NpeHoCcHaTa CTOMHOCT Ha hMHAHCOBUSA NAcuB 0 CTEMNEHTa, B KOATO T He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAmNMN.

TbproBcknTe 3aabIDKEHUS Ce Npu3HaBaT MbpPBOHAYaANHO MO HOMWHANHAa CTOMHOCT M
BMnocrneacTBMe cCe OueHsBaT Mo aMopTu3MpaHa CTOMHOCT, HamarneHa C nnawaHus no
ypexaaHe Ha 3aabimKeHMeTo.

AvBnaeHTUTE, NNaTMMM Ha akUMOHepuTe, ce Npu3HaBaT, KoraTo OUBMAEHTUTE ca
ogobpeHn Ha ob6LLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. floroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHN KHUXKa
LleHHn kHwxka moraT ga O6baaT AaBaHW Mog Haem WM nNpodaBaHM C aHraXMMEHT 3a
obpaTHOTO MM K3KynyBaHe (peno-caenka). Te3anm UeHHM KHWxa npoabihkaBaTr ga ce
npu3HaBaT B OT4YeTa 3a (PUHAHCOBO CBLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
n3roam oT npuTexxaBaHETO UM OCTaBaT 3a cMeTKa Ha [pynaTa. B To3n cnyyan ce npusHaBa
3aab/HKeHNe KbM gpyrata cTpaHa no Aorosopa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTta nony4v napMyHOTO Bb3HArpaxaeHuve.

AHanormnyHo, korato pynaTta B3MMa noA Haem Unn KynyBa LIEHHU KHMKA C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpaTHa peno-caenka), HO He npuaobuBa pucKoBeTE U
n3rogute OT COOCTBEHOCTTA BBPXY TsX, CAENKUTE Ce TpeTupaT KaTto npefoCTaBeHu
obe3neyeHn 3aemu, KOrato NapuUYHOTO Bb3HarpaxageHue e nnateHo. LleHHnTe kHmxka He ce
npu3HaeaT B oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME.
Pasnukata mexay npofaxHata LeHa U LeHata npu obpaTHOTO M3KynyBaHe ce npusHaBa
pa3CcpoYveHo 3a nepvoga Ha LOroBopa, kaTto ce u3nona3sa MeToda Ha edeKkTMBHaTa Nnnxea.
LleHHuTe KHWXa, OoTAageHn no Haem, npoAabikaeBaT ga ce npu3HaBaT B OT4yeTa 3a
hMHAHCOBOTO CbCTOsIHME. LIeHHW KHWXa, B3eTU Nog Haem, He ce MpusHaBaT B OT4eTa 3a
hMHAHCOBOTO CBCTOSIHME, OCBEH aKO He ca NpOoAdadeHn Ha TpeTu nuua, Npu KOoeTo
3aQb/DKEHNETO 3a oOpaTHO W3KyrnyBaHe ce Mnpu3HaBa KaTO TbProBCKO 3aabihKeHue no
crnpaBeanuBa CTOMHOCT WM nocreaBawiata neyan6a wnu 3aryba ce BKMAOYBA B HETHUSA
onepaTuBEH pe3ynTar.

Mpe3 oTtyeTHus nepuog lpynata He e GuNoO cTpaHa No [OroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LeHHW KHUXKa.

3.18. MartepmanHu 3anacu

MaTepuranHute 3anacu BKIIOYBAT NPOAYKUWSI, MaTepuanu, He3aBbpLUEHO NMPOW3BOACTBO U
cTtokn. B cebecTonHOCTTa Ha MaTepuanHuTe 3anacu ce BKNOYBAT AUPEKTHUTE pa3xogum no
3aKyrnyBaHeTO U1 Npou3BOACTBOTO MM, NpepaboTkaTa u ApyrM NpPekn pasxoau, CBbp3aHu ¢
AOCTaBKaTa MM, KaKTO M 4acT OT obLwmMTe NPON3BOACTBEHM pa3xoaun, onpeaeneHa Ha 6asarta
Ha HopMmarneH NpPOW3BOACTBEH kanaumteT. PUMHAHCOBWUTE pasxoaM He ce BK4yBaT B
CTOMHOCTTa Ha mMaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuon MaTepuanHute
3anacu ce oueHsiBaT No no-Huckata ot cebecToMHOCTTa UM U TsXHaTa HeTHa peanusyema
ctomHocT. Cymata Ha Bcsaka obesleHka Ha MaTepuanHuTe 3anacum OO HeTHata UM
peanu3yema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesLeHkaTa.

HetHata peanu3yema CTOMHOCT npeacTaBnsBa oO4yakBaHaTa nMpogaHa LeHa Ha
MaTepuanHuTe 3anacu, HamaneHa c ovakBaHuUTe pasxoawm no npogaxbarta. B cnydan ye
MaTepuanHuTe 3anacu ca 6unmn Beye obesLeHeHn 00 HeTHaTa UM peanu3yema CTOMHOCT 1 B
nocneggaly oTYETEH Nepuoa ce okaxe, Ye ycrnoBsusTa AoBenu Ao obesueHKkaTa He ca Beye
Hanuue, TO Ce Bb3NpMEMa HOBaTa WM HeTHa peanu3yema cToMHocT. Cymarta Ha
Bb3CTaHOBsIBAHETO MOXe pa Obae camo [o pasmepa Ha OanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. Cymata Ha oOpaTHO Bb3CTAHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacuM ce OoTdMTa KaTo HamaneHuMe Ha pasxoguTe 3a
Martepuanu 3a nepuoaa, B KOWTO Bb3HNKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpegens pasxoguTe 3a MaTepuanHu 3anacu, kaTo u3fnonsea MeToda
cpegHonpeTerneHa CTOMHOCT.
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Mpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pa3xoq B Nepuoja, B KOWTO € Npu3HAT CbOTBETHUAT MPUXOA.

3.19. [HOaHbuum BbpXy AoxoAaa

PasxoguTte 3a AaHbuu, nNpusHaTM B nedvanGata wnu 3arybarta, BkM4BaT cymaTa Ha
OTCPOYEHMTE U TEKYLLM OaHbLUKU, KOUTO HE ca Npu3HaTU B Opyrus BceobxsaTeH goxon uUnm
OVPEKTHO B COBCTBEHUS KanuTan.

TekylnTe AaHbYHW aKTUBM W/MNU NacvBu NPEACTaBnsBaT Te3W 3a0biHKEHUS KbM MIK
B3eMaHWsl OT AaHbYHUTE WMHCTUTYLMWU, OTHACSALIM Ce 3a TEKyLUM UK NpeaxodHn OTYETHU
nepuoan, KOMTO He ca nnaTeHn KbM [Aatata Ha KOHCOnuAupaHus UHAHCOB OTYeT.
TeKkyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa oT neyan6arta
unn 3arybata B KOHCONMAMPaHUS pUHAHCOB OTYEeT. M3uncnsiBaHETO Ha TEKYLUMUsl AaHbK e
6asvpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHUTE 3AKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMSA Nepuoa.

OTcpoyeHNTe AaHbUM ce U3YncnsBaT Mo NacUBHUS METOA 3a BCUMYKM BPEMEHHU PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha akTMBUTE M MacuMBUTE M TAXHATa AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus unm
npyv NbpBOHAYANHOTO MpU3HABaHe Ha aKTMB WMM NacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKuusa He e BusHec KoMbUHaUUSA UNK 3acsara gaHbYyHaTa UNM cHeToBoaHaTa nevanoba.
OTCpoYeHN AaHblLM 3a BPEMEHHWU PasnuKK, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako oO6paTHOTO MPOSABEHNE Ha Te3n BPEMEHHU pasnuku
ce KoHTponupa oT 'pynaTa 1 e BeposiTHO TO Aa He HacTbnu B 6nnsko 6baeLe.

OTCpOLIeHVITe OJaHb4YHN aKTUBU U NMacnBn He ce OUCKOHTUpaT. I'Ip|/| TAXHOTO U34ncrneHmne ce
n3non3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa Aa ObaaTt npunoxXmMnm 3a nepunoga Ha
peannsaunata um, npun ycrnoemne 4e 1e ca BJlie3nn B cula Unm € CUrypHo, 4ye e Brie3Hart B
cuna KbM Kpad Ha OTYETHUA nepunoa.

OTCpO‘-IeHVITe AaHBbYHU NacnBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpoYeHN faHbYHM aKTUBK Ce NPU3HaBaT, CaMo ako CbLLIECTBYBa BEPOATHOCT Te Aa Gbaat
yCcBOEHM upe3 6baelum obnaraemm goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a
BEPOSATHOCTTa 3a Bb3HMKBaHe Ha Obaeln obnaraemy O0XoOu, Ype3 KOUTO Oa ce YCBOAT
OTCPOYEHU JAaHbYHWN aKTUBU, BUXKTE NOSICHEHME 3.24.

OTCpOLIeHVI OJaHb4HU aKTUBU N NacunBn ce KoMneHcunmpart, camMo KoraTto I'pynaTa Mma npaso n
HamMmepeHne Oa KOMNeHCUpa TeKylnTe OaHb4YHU aKTUBWU UMK NacuMBu OT CbllaTa OaHb4Ha
MHCTUTYLUUNA.

MpomsiHaTa B OTCPOYEHUTE AAaHBbYHM aKTUBWU UMW NacuBK Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHMS NpUxoa uUnu pasxon B nevanbara unu 3arybata, OCBEH ako Te He ca CBbP3BaHM C
no3vumm, NpusHaTU B Apyrua BceobxBaTeH OOXO4 MM OMPEKTHO B cOBCTBEHMA KanuTan,
npy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnst BceobxeaTeH 4oxon unm B
cobcTBEeHUsA KanuTan.

3.20. Mapwu 1 napuyHU eKBUBaANEHTU
MapnTe N NnapuyYHUTE EKBMBAIEHTU Ce CbCTOAT OT HaANMYHKU Napw B 6poi, napn4Hn cpeacTea
no ©aHKkoBW CMETKN, BGe3CpoYHM Aeno3unTn, Oeno3ntn Ao 3 Meceua, KpaTKOCPOYHU U

BUCOKONMUKBMOHN WHBECTUUWUN, KOUTO Ca J1eCHO oGpamaeMM B nNapn ”n cCbAabpxXaT
He3Ha4dnTeneH puck ot nNpomMdHa B CTOMHOCTTa CW.

3.21. Co6GcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanuTan oTpa3siBa HOMMHanHaTa CTOMHOCT Ha EeMUTMpaHUTE akuuM Ha
npeanpusiTMeTo Maika.
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MNPeMURHMAT pe3epB BKMOYBA MPemMUn, MOMyYeHW MpU MbPBOHAYANHOTO eMUTUpPaHe Ha
cobCcTBEH KanuTan. Bcuyky pasxoam no coenku, CBbp3aHuM C eMUTUMpaHe Ha akuuu, ca
npucnagHaTi OT BHECEHUS KanuTarn, HETHO OT AaHbYHU 0BreKYeHus.

PesepsuTe BKNtoYBaT:
e 3aKOHOBW pe3epsu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha (hMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxba u ot
XepKMpaHe Ha NapuyHy NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynu oMHaAHCOBU MHCTPYMEHTMU.

HepasnpeneneHata nedan6a BkMOYBa TeKkywus (pMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4anou 1 HENOKPUTK 3arybm oT MUHaNM roanHU.

3agbikeHusTa 3a nNnawaHe Ha AMBUOEHTU Ha akUMOHEpPUTE, ako MMa TakvMBa ce BKIYBaT
Ha pen ,3agbiDKEHUsT KbM CBbp3aHu nuua” B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO
CbCTOsIHME, KOraTo AMBUAEHTUTE ca 0AobpeHu 3a pasnpegeneHme ot obwoTo cbbpaHme Ha
akumoHepuTe/ Npeam Kpast Ha OTYETHUS NEPUOA.

Bcuukn TpaH3akuum cbC cOGCTBEHULNTE Ha NPeanpuUATUETO MalKa ce NpeacTaBaT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMA KanuTan.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HarpakaeHUs Ha cnyxutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUPYeMU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3eaH nraTeH roaulieH OTnycK B CriydauTe, B KOMTO ce o4YakBa Ton Aa 6baat
nona3eaH B paMkuTe Ha 12 mecela creq Aatata Ha OTYETHUS Nepuop, Npe3 KOUTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpOuHWUTE 3adbiKeHUst KbM
nepcoHana BKnYBaT HagHMLM, 3annaTh U coLmarHn OCUrypoBKMU.

CovrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyga npu npekpaTsBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHNE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHcus 3a ocurypuTeneH
CTax u Bb3pacT, [pynata e 3agbimkeHa ga My uannatn obeslleTeHne B pa3amep A0 LWECT
OpyTHM paboTHM 3annaTtu. pynata € Hauucnuna NpaBHO 3adbIDKEHWE 3a M3NnallaHe Ha
00e3lleTeHns1 Ha HaeTuTe nuua nNpu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[Joxoaun Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHK NnallaHus 3a crneaBawmTe net
rOOWHW, OUCKOHTMPAHW KbM HACTOSLWMA MOMEHT C ObJ/IFOCPOMEH IMXBEH MPOLEHT Ha
©Ee3pPUCKOBM LIEHHWN KHUXA.

lpynaTa He e pa3paboTBana u He npunara NraHoBe 3a Bb3HArPaXAEHWUs Ha CryXuUTenute
cnep HanyckaHe.

Bcuukm  gpyrm  pasxoanm, CBbp3aHM C  pa3xOAuM 3@ MEHCMOHHW Bb3HarpaxaeHus Ha
CNyXutenute, ca BKNKOYEHN Ha peq ,Pa3xoam 3a nepcoHana”.

KpaTkocpoyHUTEe OOXOAM Ha CRyXUTenuTe, BKIYMTENHO WM nonaraemute ce OTMyCKW, ca
BKJIIOMEHWN B TEKyLLMTE nacueu Ha pepn ,[1eHCUOHHM 1 Opyrv 3agbimkeHns KbM nepcoHana”
No HeQUCKOHTMPaHa CTOMHOCT, KoaTo pynaTta oyaksa Aa usnnatu.

3.23. [poBn3nK, ycNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBu3unNTE ce NpusHaBaT, kKoraTo MMa BEpPOSITHOCT cerallHu 3aabihKeHust B pesyntaT oT
MUHanNo cbbuTME Oa aoBedaT A0 M3XOAALL NOTOK Ha pecypcu oT [pynata u cymarta Ha
3a4bIDKEHMETO MOXe [fAa Obae HagexaHo oueHeHa. Bb3amoxHO e ga cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa WNM cymMaTa Ha M3XoAswwms napudeH noTok. CerawHo
3a4bIDKEHME ce nopaxaa OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTUBHO 3agblilkeHue
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BCNeACTBME HA MWHaANM CbOMTWSA, HanpuMep rapaHuuMu, MpaBHU CMNOpPOBE UMK
obpemeHsiBalm gorosopu. MpoBusmMnTe 3a NPEcTPyKTypupaHe ce npusHaBaT caMo ako e
pa3paboTeH W nNpuroXxeH noapobGeH dopManeH nnaH 3a MPecTPyKTypupaHe unu
PBKOBOACTBOTO € 0OSIBUNIO OCHOBHMTE MOMEHTW Ha MfaHa 3a NpPecTpykTypupaHe npea
3acerHatute nuua. MNMpoensun 3a 6baeLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce U3dMcnsBa Ha 6asa Hai-HagexaHaTa
OLieHKa Ha pasxoauTe, HeobXoAMMM 3a ypexkaaHe Ha CerallHO 3adbIPKeHMe KbM Kpasi Ha
OTYETHMS Nepuof, KaTto ce B3emaT B NPeaBu PUCKOBETE U HECUTYPHOCTTA, BKIMOYUTESNTHO
CBbp3aHM CbC CcerawHoTo 3agbmkeHve. Korato cblyecTByBaT peauua nogobHu
3a0b/KEHNs, BeposiTHaTa HeobXoAMMOCT OT W3XOAdAll MOTOK 3a noracsaBaHe Ha
3a0b/MKEHNETO Ce Onpederns, kato ce OT4yeTe rpynata Ha 3aabibkeHusiTa kato Lsno.
MpoBU3NUTE Ce AMCKOHTUPAT, Korato edekTbT OT BPEMEBUTE PasfnnKkM B CTOMHOCTTa Ha
napute e 3HaJynTeneH.

OGesuleTeHnss OT TPeTU nvua BbB Bpb3ka C AafeHO 3aabikeHue, kouTo [pynarta cbe
CUIYPHOCT LUEe Mony4u, ce npu3HaBaT KaTo OTAENeH akTuB. Bb3MOXHO e TOo3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3MSA.

MpoBu3nMTE ce npepasrnexnaT B Kpas Ha BCEKM OTYETEH Nepuon M CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHKa.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Masrko BEepOSATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
MKOHOMMWYECKM PECYPCU B pe3ynTaT Ha TeKyLLO 3aabihKeHne, NacB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMNpocC 3a 6usHec koMBbuHauus (BXx. nosicHeHne 3.4). MNpu 6usHec kombuHauus
YCINOBHUTE 3a4b/KEHUS Ce Npu3HaBaT Npu pasnpedensHeTo Ha LeHaTta Ha npuaobuBaHe
KbM aKTUBWTE M nacuBute, NpuaobuTtn B GusHec kombmnHaumaTa. YCNoBHUTE Nacuem cnensa
Ja ce oueHsBaT nocnedBalio MO MO-BMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa MpPOBM3USA W MbpPBOHAYaNHO MNpu3HaTtaTa CymMa, HamarieHa C HaTpynaHaTa
amopTusaums.

BeposiTHM BXOAALWM MOTOLM HA MKOHOMMYECKM MON3W, KOUTO BCE OLLE HE OTroBapsiT Ha
KpUTEPUMTE 3a NPU3HaBaHe Ha aKkTWB, Ce CMATaT 3a YCMNOBHM akTMBMW. Te ca onucaHu 3aegHo
C YCINOBHUTE 3aabIkeHus Ha pynaTa B nosicHeHue 0.

3.24. 3Haunmun npeueHkn Ha pbKOBOACTBOTO Npu npunaraHe Ha cyetToBoaHaTa
NONINTUKaA

3HauyMMuTe NpeLeHkM Ha pbLKOBOACTBOTO MpU MpuraraHeTo Ha CYETOBOAHATA MOMUTMKA Ha
pynata, KOMTO OKasBaT HaW-CbLLECTBEHO BUSHUE BbPXY KOHCONMMAUPAHUA (OUHAHCOB
0oT4eT, ca onucaHu no-gony. OCHOBHUTE U3TOYHMLM Ha HECUTYPHOCT MpU M3NOM3BaHETO Ha
NpUGM3NTENHNTE CHETOBOLHM OLIEHKM Ca ONMCaHN B NOSICHEHNE 3.26.

3.24.1. OTCcpo4YeHn AaHBbYHU aKTUBU

OueHkaTa Ha BepOATHOCTTa 3a Obaelum obnaraemm 4OXo4uM 3a YCBOSIBAHETO HA OTCPOYEHU
AaHbYHM akTmBM ce Ba3upa Ha nocnegHata ogobpeHa GrogkeTHa NPoOrHo3a, KopurmpaHa
OTHOCHO 3Ha4yMMM Heobnaraemu Mnpuxoan W pasxoan U crneumduyHU OorpaHuUYeHnsa 3a
npeHacsiHe Ha Heus3nons3BaHW AaHbuYHW 3arybu unu kpeamtu. AKO HagexgHa NporHosa 3a
obnaraem [goxod npegnonara BEPOATHOTO M3MOM3BaHE Ha OTCPOYEH [OaHbYEH aKTUB
ocobeHOo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO orpaHudeHue,
TOoraBa OTCPOYEHMAT OaHbYeH aKkTUB ce npuadHaBa u3usano. NMpusHaBaHETO Ha OTCPOYEHU
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AaHbYHU aKTMBU, KOMTO NOAMEXaT Ha onpeaeneHn NnpaBHU UM MKOHOMUYECKN OrpaHNYeHunst
UM HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH Cry4Yail Bb3 OCHOBA
Ha cneundunyHnTe akTn n obecTosTeNCTBA.

3.25. Jlnauur
Haetwn aktneu

KakTo e onncaHo B nosicHeHue 2.1, pynata e npunoxuna MC®O 16 ,JlnsuHr, nanonasankm
MoAMMUUMPaHUA PETPOCNEKTMBEH MOAXOA M 3aToBa CpaBHUTENHaTa MHGOPMauusa He e
npeusdncneHa. Toea O3HayaBa, Ye CpaBHUTENHaTa MHGOPMaUMsa BCe Olle ce oTyuTa B
cboTBeTcTBNE ¢ MCC 17 1 KPMC®O 4.

» CuyeTOBOAHa NonuTUKa npunoxuma cnen 1 aHyapm 2019r.
pynata e nu3anHronosny4arten no JOroBopu 3a JSIN3UHT.

3a HoBWTE OOroBopw, CKNtoYeHn Ha unu cneg 1 sHyapm 2019 r. pynaTta npeueHsiBa ganm
AafeH OOroBop € UNu cbabpka NU3uHE. JI3NHIbT ce onpeaenst kaTo ,40roBOp UM 4acT oT
OOroBop, KOWTO MpefocTaBA MNpaBoTO [a Ce wu3non3ea aktueB (6a3oBMAT akTvMB) 3a
onpegerneH nepvog OT BpEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexne, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anv OOoroBopbT CbAbpXKa MOEHTUMUUMPAH aKTUB, KOWTO UMM € U3PUYHO NMOCOYEH B
[IOroBOpa, WM € MnocodeH Mo nogpasbvpaHe B MOMEHTa, Korato akTMebT Obae
npesocTaBeH 3a Non3eaHe

e [pynata uma npaBoTO Aa MoslydyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MNON3BaHETO Ha akTMBa npe3 LUenuMs nepuod Ha Mons3BaHe, B paMKuTe Ha
onpefeneHns 06xBaT Ha NPaBOTO MYy Aa M3MON3Ba akTMBa CbINacHO 4oroBopa

e [pynata uma npaBo Aa pPbKOBOAW U3MON3BAHETO HAa WMAEHTUMUUMPAHUS aKTUB npes3
Lien1s nepuos Ha nonsBaHe.

prnaTa oueHaBa Aannm nMma npaBoTo a pbKOBOAU ,KaK U C KakBa uen“ we ce mnsnonsea
aKTUBDBT MNpe3 uenna nepmnoa Ha nons3saHe.

OueHsABaHe n npu3HaBaHe Ha NMU3UHT OT I'pynaTa KaTo nMu3unHronony4yarten

Ha HavanHaTa gata Ha nu3uHroBus gorosop [pynata npu3HaBa akTMBa C NpaBoO Ha
nons3eaHe 1 nacuea no Nu3uHra B oT4yeTa 3a (PMHAHCOBOTO CbCTOAHME. AKTUBBT C MPaBo Ha
nonsBaHe ce oueHsiBa MO LeHa Ha npuaobuBaHe, KOSATO Ce CbCTOM OT pasmepa Ha
MbpBOHayanHaTa oueHKka Ha nacvBa MO JIM3WHra, MbpBOHAYanNHWUTE MpeKkn pasxoaum,
n3BbPLUEHN OT ['pynaTa, oueHKa Ha pa3xoguTe, KOUTO NMU3UHIoNony4YaTenaT Wwe Hanpasu 3a
AEMOHTaX M NpemMecTBaHe Ha OCHOBHUSA aKTUB B Kpas Ha NU3VHIOBUSI [OrOBOP M BCAKaKBU
NW3VMHIOBY MrawaHuns, HanpaBeHW Npean fatata Ha 3anoyBaHe Ha NU3WMHIOBMS [LOroBOp
(MWHYC nony4yeHuTe CTUMYMKY MO JIM3UHra).

MpynaTa amopTu3vMpa akTuBa C NpPaBO Ha Mof3BaHe Mo JIMHEWHUSs MeToh OT AaTaTta Ha
3anoYBaHe Ha fnM3unHra o nNo-paHHaTa oT ABeTe AaTu: Kpasi Ha Nose3Hust XXMBOT Ha aKTMBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NU3MHroBMA Aorosop. [pynarta cblio Taka
npernexaa akTuBuTe C MpaBO Ha nona3BaHe 3a obesleHKa, KoraTto TakMBa WHAMKATOPW
CbluecTByBaT.

Ha HavanHaTa gata Ha NM3uHroBus AoroBop [pynaTta oueHsiBa nacuBa Mo fmsvHra no
HacTosWwaTa CTOMHOCT Ha NIM3UHIOBUTE MNMalaHns, KOMTO He ca M3nnaTeHu KbM Tasu garta,
OUCKOHTUPaHU C NNXBEHUSA MPOLIEHT, 3arnoXeH B NU3NHIOBUSA [LOrOBOP, ako TO3M NPOLEHT
Moxe Aa 6bae HenocpeOCTBEHO onpederneH wunv andepeHunanHns nUXBeH MPOUEeHT Ha
pynata.

3a aa onpegenu andepeHumanidus nMxeeH npoueHT, MpynaTa:
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e 13M0M3Ba, KOraTo € Bb3MOXHO, MPUIOXUMUST JFIMXBEH MPOLEHT OT MOCNELHOTO
bMHaHCMpaHe OT TPETU CTpaHW, KOPUrMpaH C Len Aa oTpasu NpoMeHUTe B YCroBusiTa 3a
dpmHaHCMpaHe, KOMTO ca HacTbMNUMKW cnea ToBa NocneaHo MHaAHCHUpaHe; Unn

e L3MON3Ba NMXBEH MPOLEHT CbCTOSL, Ce OT GEe3pUCKOBUS NUXBEH MPOLEHT U Haabask
oTpassiBallla KPeAUTHUSI pUCK CBbpP3aH ¢ 'pynata v KopurmpaH AOMbIHUTENHO Nnopaau
cneunduYHNTE YCNoBUSI Ha NU3UHIOBWUSI LOrOBOP, B T.4. CPOK, AbpXaea, Banyta u
obesne4yeHus.

Nn3nHroBMTEe NnawjaHusi, BKIOYEHN B OLlEHKaTa Ha NM3MHIOBOTO 3a4bIPKEHUE, Ce CbCTOST
OT UKCUpaHM nnalaHns (BKMIOYMTENHO MO CbLECTBO hMKCUpaHMU), MNPOMEHIUBU
nnallaHns Bb3 OCHOBA Ha MHAEKC WUIN MPOLIEHT, CYMU, KOMTO ce o4akBa Aa 6baat AbImKUMU
OT NIN3UHIronony4aTens no rapaHumMmMTe 3a ocTaTbyHa CTOMHOCT U NnallaHus, NpousTuyaLym
OT OMuMK, aKo e AOCTaTbYHO CUrYpPHO, Ye pynaTa e ynpaxHu Tesm onuum.

Cnep HavanHata gaTta nacuMBbT NO NU3MHra ce Hamansiea c pa3mMmepa Ha MU3BbLPLUEHUTE
nnawaHna un ce yeernnydaesa C pasMepa Ha nmxearta. MacmBbT NO NU3KHra ce npeoueHdBa, 3a
ga oTpa3n MnpeoueHknTe wuinm Uu3MeHeHuATa Ha JIM3NHIoBMA [O0roBop WM ga oTpasun
KopurnpaHumte (*)VIKCI/IpaHVI Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunA.

KoraTto 3agbimKeHMETO 3a NM3UHI ce NPEeOoLEHsIBA, CbOTBETHaTa KOPEKUMs ce OTpassia B
akTMBa C NpaBO Ha MoOn3BaHe WNM ce npusHaBa B nevanbata wnu 3arybaTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C NPaBOo Ha Morn3BaHe BeYe e HamaneHa [o Hyna.

prnaTa e M36pano Aa OT4UTa KpaTKOCPO4YHUTE NMM3NHIOBU OOroBOpPU U NN3NHIra Ha aktnBu C
HMUCKa CTOMHOCT, KaTo M3Mnon3ea npakTn4eckuTe obnek4yeHus, npeasngeHn B CtaHgapTa.
BmecTo Nnpu3HaBaHe Ha aKTBM C NpaBO Ha MNon3BaHe W 3aabliKeHUda Nno JIM3NMHIoBU
Oorosopu, nnawaHndaTa BbB BPpb3Ka C TAX Ce€ MpPuU3HaBaT KaTo pa3xon B neyan6aTta unu
3ary6aTa no NMMHeNHUs1 MeTopa 3a CpOKa Ha NN3NHIroBnA OoroBop.

B oTuyeTa 3a hpMHAHCOBOTO CbLCTOSIHME, aKTUBUTE C NPaBO Ha Mon3BaHe ca NpeacTaBeHn Ha
OoTOEneH ped, a 3adbIPKEHMATa No NU3NHIOBU IOFTOBOPU ca NPEACTaBeHU Ha OTAENeH pea.

3.26. HecurypHocCT Ha c4eTOBOAHUTE NPUONU3UTENTHN OLIEHKU

Mpy M3roTBSIHETO HAa KOHCONWAMPaHUS (PMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peauvua
NpeanonoXeHusl, OLLEHKN 1 AOMNYyCKaHWsS OTHOCHO MPU3HABaHETO W OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pasxoau.

[lecTBUTENHWUTE pe3ynTaT MoraT ga ce pasnuyasaTt OT NpeanosioXeHNATa, OLUeHKUTe U
[AOMNyCKaHWATa Ha pPbKOBOACTBOTO M B pedku Ccryy4auM CbOTBETCTBAT HaMbfHO Ha
NpeaABapuTENHO OLLEHEHWTE pe3ynTaTi.

NHdopmMaLmnss OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM W [OOMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HaYUTENHO BNMSIHUE BbpXY NPU3HABAHETO M OLIeHsIBaHETO Ha aKTMBU, NacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(pMHAHCOBM aKTUBMU U penyTauusa

3a 3aryba ot obesueHKka ce npusHaBa cymaTa, C koAaTo BanaHcoBaTa CTOMHOCT Ha gJadeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATA WM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBedfiMBata CTOMHOCT, HaMarleHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnsBa ovYakBaHUTe ObAaeLwm napuyHn NoToum
3a BCsSIka eduHuUa, reHepupala napuyHM notoun, U onpenenst NnoaxoAaswimsi OUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTtosilata CTOMHOCT Ha Te3n NapuyHu noTtoum (BX.
nosicHeHme 3.15). [pn uM34ncnsiBaHe Ha oO4yakBaHUTe ObOewn napuyHM NOoTouM
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PbKOBOACTBOTO MpaBuM MPEAnosfiokeHnss OTHOCHO Obaewmte OpyTHM neyandu. Tesu
NpeanonoXeHns ca CBbp3aHM C¢ Obaewm cvbutna m obcroatencTa. [encTButenHute
pe3ynTtaty MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEKUMM B aKTMBUTE Ha
pynaTta npes crnegpaliara oT4yeTHa rogmHa.

B noeeuyeTo cnyyam npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB hakTop ce npaBu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMM BbB Bpb3Ka C MasapHUs pUCK U PUCKOBUTE haKTopw,
KOUTO ca crneuncuyHN 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHaunu

Mpy NbpBOHAYaANHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTtns GusHec ca
BKJIIOMEHWN B KOHCOMMAMPAHUS OTYET 3a (OMHAHCOBOTO CbCTOSIHME C TsiXHaTa crpaBeasvea
cTorHocT. [Mpu um3uucnsiBaHe Ha cnpaBednvMBata CTOMHOCT PbKOBOACTBOTO W3Moni3Ba
OLIEHKM Ha 6baeLnTe NapuyHU NOTOLUM M AUCKOHTOBUTE hakTopu, KOMTO obaye moraT fa ce
pasnuyaeBat OT [feWcTBUTenHUTe pesyntatu. Bcuykm npomeHu B oueHkaTa crefj
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce OTpPasuNN BbpXy CTOMHOCTTa Ha penyTauusTa.

3.26.3. [lone3eH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoOCTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.

Kbm 30 toHn 2022 r. pbKOBOACTBOTO OMpeaernisi None3HUs XUBOT Ha aKTUBUTE, KOWTO
npeacraBnsiBa OYakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynarta. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B MOSCHEHUE 3 U NOACHHMe 4. [lencTBUTENnHUAT
noreseH XWBOT MOXe [a Ce pasfiMyaBa OT HarnpaBeHaTa oOLeHKa nopagu TeXHUYECKO U
MopasnHo nsxabsasaHe, NpegMMHO Ha COPTyepHM NPOAYKTM U KOMNIOTBPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepuranHute 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobuBaHe u
HeTHaTa peanuayema CTOMHOCT. [lpyn onpegensHe Ha HeTHaTa peanuayema CTOMHOCT
PbKOBOACTBOTO B3ema NpeABuA HaW-HagexaHata HanuyHa nHopmauus KbM gataTta Ha
npubnmanMTenHaTa oueHKa.

3.26.5. O6e3uUeHKa Ha KpeguTu U B3eMaHus

PbkoBOACTBOTO MpeLeHsiBa adekBaTHOCTTA Ha obes3ueHkaTta Ha TpygHocbOMpaemu wu
HecbOMpaemMn B3eMaHuWsi OT KNMEHTUM Ha 6a3a Ha BbH3PACTOB aHanu3 Ha B3eMaHuaTa,
NCTOPMYECKN ONUT 3@ HABOTO Ha OTNMCBaHE Ha HeCbbMpaemm B3eMaHusl, KakTo 1 aHanm3 Ha
NIaTeX0CNOCOOHOCTTAa HA CLOTBETHWUA KIMEHT, NMPOMEHM B [OOrOBOPEHUTE YCMOBUS Ha
nnawade n ap. AKo PUHAHCOBOTO CbCTOSIHME U Pe3ynTaTtuTe OT OENHOCTTa Ha KIWEHTUTE
ce BnowlaTt Hag 04akBaHOTO, CTOMHOCTTA Ha B3eMaHusATa, KOuTo Tpabea ga 6baart oTnmucaHm
npes crnegeawy OTYETHM Mepuoan, MoXe Oa ©Obae no-rofisMa OT O4YakBaHata KbM
oTyeTHaTa gaTta.

3.26.6. OueHsiBaHe NO cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba TEXHUKM 3@ OLEHABaHe Ha cnpasejnvBata CTOMHOCT Ha
PUHAHCOBN WHCTPYMEHTW (Npy nunca Ha KOTUPaHM LUEHW Ha akTMBeH nasap) wu
HedprHaHcoBW akTuBW. [pu NpunaraHe Ha TEXHUKM 3a OLleHsIBaHe PbKOBOACTBOTO U3Mon3Bsa
B MakcumariHa CTeneH nasapHW AaHHU U NPeanonioXeHUs, KOUTO MnasapHUTe y4acTHULM
Buxa BBL3NPUENN Npu OUEHsIBaHEeTO Ha AafeH WHCTPYMeHT. Korato nunceaT npurioXumm
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nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mon3Ba CBOsiTa  Haw-gobpa  oueHka Ha
npeanonoXeHuaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHULM. Te3n OUEeHKM MoraT aa
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOMTO Bmxa Gunm onpeneneHun npu cnpaeeanuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUSA Nepuoa.

3.26.7. Apyru 3agbrinkeHus
CToMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT YCIyrM ce yCTaHOBABAT OT PbKOBOACTBOTO crnepn
npernea Ha AENCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMIOYEHW OOroBopu 3a ycryrn. Bbnpekn ToBa AeNCTBUTENHUTE pesyntatu morat

Ja ce pasnuyaBaT BCMEeACTBME Ha HeovakBaHW MPOMEHW B YCTAHOBEHWS BWUA Ha
N3BbPLUEHUTE YCIYTH.

4. Ba3a 3a KoHconuaauusa
4.1. [ObuwepHu NpeanpuAaTUs, BKIKOYEHU B KOHCoNnuaauumaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca KakTo cneasa:

CtpaHa Ha yuypensiBaHe 1 2022 2021
Mme Ha ablepHOTO NpeanpusiTue OCHOBHO MSICTO Ha AieMHOCT  Y4yactue Yyactue
% %
JloBuko Cyxunaon EAL Bvnrapus 100.00 100.00
bynunbvH ALl Bbbnrapus 90.09 100.00
Bwnrepuan Npenn EOO[ Bvnrapus 100.00 100.00
Jloructnyer napk byprac (6usle Bvnrapus
lNonsama Bypracka Mennunua EOO[) - 100.00
ArponnacmeHT-92-B Al Bvnrapus 92.72 92.72
HOanuna Acet EALL Bbnrapus 92.72 92.72
Buo — Xpuct EOO[] Bbnrapus 100.00 100.00
JloBuko Jlozapn AL} Bbnrapus 85.68 100.00
Arpo JloBuko EOO[ Bbnrapus 100.00 -
KannH 2003 EOO[ Bbnrapus 100.00 -
Heoswmwxumn umotn EneHa EOO[ Bbnrapus 100.00 -

4.2 .MpupobuBaHe Ha apyxecTtBa npe3 2021 r.
Kbm 31.12.2021 r. 'pynata npngobu KOHTPON Haj criegHuTe apyKecTsa:

o Arpo JloBnko EOO/, cbe ceganuwie c. NopHa Pocuua, yn. "MeaH Knyes" Ne 59,
er. 2

O6uwara ueHa Ha npuagobuBaHe BKITOYBA CINEAHNTE KOMMOHEHTMU:

Arpo

JloBuko

EOOA

‘000 nB.

MokynHa ueHa 5 800
O6wWo Bb3HarpaxaeHue 5800
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MpexBbprieHo Bb3HarpaxneHne

5800
Cyma Ha npogobuTtunte napy n NapuyHN eKkBMBasneHTu 20
HeTeH napu4yeH NOTOK OoT NnpnagobmMBaHeTo 5780

Arpo
Nosuko
EOON

‘000

ne.
HemaTepuanHun aktveu -
MMOTW, MalmHN 1 CbOPBXKEHUS 8 143
NHBecTuuun B AbLLEpHM -
KoHuecuu, naTteHTn n nuueH3nm )
Ownrocp. ®uH. AKTUBM )
AKTVBM NO OTCPOYEHU AaHBLM )
O6L0 HeTeKyLM aKTUBU 8 143
MaTtepuanHu 3anacu 9 640
Tbprosckn B3eMaHus 5738
Opyrn B3eMaHus 1481
Pa3xoau 3a 6baelum nepuoam 404
Mapw 1 napuyHW ekBUBanNeHTu 20
O6Lo TeKyLLM aKTUBMU 17 283
[ObnrocpoyHun 3aemmn 22 020

M 3agbIKEHNs

Apy A 41
O6Lo HeTeKyLWwM nacusm 22 061
KpaTkocpoyHu 3aemun 315
3agbmkeHnsa no vH. JInanHr 80

MonyyeHun aBaHcu 705
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T'pr'OBCKVI 3aAdblDKeHusa

[aHbyHM 3aabImKeHns

MeHc. n Ap. 3abJKEeHNA KbM NnepcoHarnna

Opyru nacveu

O6wWwo TeKywy nacuBmu

HeTHun pasrpaHn4immMmm aktuBm U nacmBun

O6LWo Bb3HarpaxgeHve

CnpaBep,nMBa CTOWMHOCT Ha I'Ipl/|D,O6VITl/ITe pasrpaHn4nMmm HETHN akKTUBU

PenyTtauus

4.3.NMpupodbuBaHe Ha gpyxecTtBa npes3 2022 r.
Kbm 30.06.2022 r. 'pynaTta npuaobu KOHTPON Haj CreaHuTe OpyKecTBa:

e KanuH 2003 EOO[, cbe cepganuwe rp. Codums, 6yn. bpata BbKCTOH

40

O6uwarta ueHa Ha npnagobmBaHe BKMNOYBA CreaHUTE KOMMOHEHTH:

KanuH
2003
EOOA
‘000 nB.
MokynHa ueHa 5485
O6wWo Bb3HarpaxaeHue 5485
MpexBbpneHo
Bb3HarpaxaneHue 5 485
Cyma Ha npogobutnte
napuv 1 napuyHu
EKBUBaNEHTH 11
HeTeH napu4yeH noTok
OoT npuaobnBaHeTO 5474

Kanun 2003 EOO[1

MHBECTULMOHHN MMOTH

‘000 nB.

41

383

571

2054

1311

5800

1311

4 489

4048
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OO6LLO HeTeKyLMN aKTUBHU

KpaTkoCcpo4YHM OMHAHCOBU aKTUBM
Tbproecku B3emaHus

I'IapM M napun4yHn ekBnBarieHTu

O6wWo TeKyLUN aKTUBU

IObnrocpoyHn 3aemm
Opyrv 3agbrmkeHus

O6wWo HeTeKyLWwM NacuBu

KpaTkocpoyHu 3aemu

Tbproeckn 3agbrmKeHUs

[aHbyHM 3agbImKeHns

MeHc. v ap. 3agbmkeHUsa KbM NepcoHana
[pyrn nacuemn

O6wWo TeKywmn nacuBmu

HeTHu pasrpaHn4ynmMmm aktuBu U nacuBu

O6Lo Bb3HarpaxageHve
CnpaBegnuBa CTOMHOCT Ha NpuaoobuTuTe pasrpaHNYMMN HETHU aKTUBU
PenyTauus

o Heagswkumn umotn EneHa EOO[, cbc ceganuwe rp. CyxmHgon, yn.

Pocuua 156

O6wara ueHa Ha NnpuaobuBaHe BKITOYBA CIEAHUTE KOMMOHEHTU:

HeaBuxumn

MMOTU

EneHa

EOOA

‘000 nB.

MokynHa ueHa 6
O6wWo Bb3HarpaxaeHue 6

MpexBbpneHo Bb3HarpaxxgeHme
Cyma Ha npogobutute napm n napuyHu eKBUBaneHTun

HeTeH napu4yeH NoTok oT npuaobresaHeTo

HeaBmxumu umotn Enena EOO[1
‘000 nB.

OTcpoyveHn gaHbum

42

4048

11
21

222

10
45

432
709

3 360

5485
3360
2125
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OO6LLO HeTeKyLMN aKTUBHU

KpaTKoCpO4HKN aKkTMBM

Opyrvn B3emaHus

Mapu 1 napuyHM eKBUBaNEHTH
OO6LLO TEeKyLUM aKTUBMU

KpaTtkocpouHu 3aemu
MonyyeHn aBaHcK
THproeckn 3agbInKeHNs!
[pyrn nacuemn

O6wWo TeKywmn nacuBmu

HeTHM pasrpaHnYMMun aKTUBU N NacUBU
O0wo Bb3HarpaxageHne

CnpaBefnmBa CTOMHOCT Ha NpuaobuTuTe pa3rpaHNiMMmn HETHU aKT1BU
PenyTauusa

4.4 Mpopaxba Ha apyxecTBa npe3 2022 r.

43

107
42

150

123

42

172

21

21
27

Npynata npogasa Ha 31.03.2021 r. yyactmeTo cu B JloructudeH napk Byprac. banaHcoBata
CTOMHOCT Ha HeTHUTe aKTUBWM Ha npogajeHuTe ApyXecTBa KbM JaTute Ha npogaxba ca

KaKToO crnegBa:

NoructuyeH napk bByprac

‘000 nB..
MIMOTH, MaLLMHU U 7 608
CbOPBXEHMUS
OG0 HEeTEKYLLN aKTUBU 7608
KpaTkocpoyHu douHaHcoBM 4 820
aKTUBK
44
Opyrn B3emaHus
1748
Mapun n napnyHn
€KBMBaNeHTH
6 612
O6L0 TEeKyLLM aKTUBU
14 220

HeTHu pasrpaHninmm

(0]=111T0)
‘000 nB.
7 608

7 608

4820
44

1748

6 612

14 220
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dKTUBU N nacnBu

19 000 19 000
060 Bb3HarpaxaeHne

14 220 14 220
OO6L0 HETHM aKkTMBWK 3a
rpynaTa

4780 4780

lNeuan6a oT npogaxbaTa

Kbm 30.06.2022 r. JpyxecTBoTO-Manka e npogano 416 000 6p. akumm oT kanutana Ha bynubH Al u
425 500 6p. akumm oT KanuTana Ha JloBuko Jlozapn Al.

B pesyntat Ha 6usHec koMBuHaumuTe [pynata e npu3Hana yBenMyeHMe Ha HEeKOHTPOMMpaLloTo
ydacTtue B pasmep Ha 1 404 xun. ns.

1. OTuyuTaHe No cermMeHTU

PtkoBogcTBOTO onpegena KbM HacToAwMA MOMEHT cnegHute npoaykKToBM JTMHUKA Ha
prnaTa KaTo onepatnBHM CerMeHtTn — BUHO U CNUPTHU HAMNUTKMK, npepa60T|<a Ha MecCo,
MITeYHn n3genua n opyru.

Te3an onepaTtMBHM CeErMeHTM ce HabnwgaeBaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTerMyeckM pelleHusi Ha 0asaTta Ha KopurMpaHute onepaTMBHM pes3ynTaTtv Ha
cermeHTuTe. WHopmaumaTa 3a oTaenHUTEe CerMeHTU Moxe aa Gbae aHanuavpaHa 3a

npeacraBeHnTe OT4EeTHU Nepuroan, Kakto crenBa:

MpepaboTka [lpepabotka [lMpepaboTka

Apyru Ha rpo3ge Ha meco Ha 3bPHO Obo
2021 2021 2021 2021 2021
009 000 ne. ‘000 ne. ‘000 ne. ‘000 n.
Mpuxoawn oT:

- BbHLUHM KIUEHTN - 4 936 15172 5823 25931
-OpYyru cerMeHTu 66 1625 858 2594 5143
Mpuxoawn Ha cermeHTa 66 6 561 16 030 8 417 31074
lMpomsHa Ha MaTepunanHuTe 3anacu - 876 (529) 1122 1469
Meyan6a/(3aryba) ot npogaxba Ha 08 i i 29 127

HETEKYLLM aKTMBU
Pa3xogu 3a maTtepmanm - (4 146) (7 441) (3566) (15 153)
Pasxogu 3a ycnyrm (243) (1 544) (3 226) (1 063) (6 076)
Pa3xogu 3a nepcoHan (72) (849) (3773) (1748) (6 442)
CebecToMHOCT Ha NpogafgeHUTe CTOKM i 7 (459) (792) (1 258)

W APYru TEKYLLM aKTUBU
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lMpomsiHa Ha cnpaBeanvBaTa CTOMHOCT 2285

Ha MHBECTMLNOHHU NMOTK

AmMoOpTM3aLmMs Ha HE(OMHAHCOBU aKTMBU (34) (444) (452) (851) (1781)
Pasxogm ot obesLeHKa Ha B3emMaHus u (228) (701) (929)
ABbITOTPanHN akTuBK

Opyru pasxoaun (155) (129) (199) (1 236) (1719)
Pa3xoau Ha cermeHTa 1651 (6 243) (16 780) (8 105) (31 762)
ObesLeHka Ha penyTauus - - - -
OnepaTtuBHa neyan6al/(3aryba) Ha 1717 318 (750) 312 1597
cermeHTa

AKTUBM Ha cermeHTa 120492 31 300 43 269 94 640 289 701
MacuBun Ha cermeHTa 60 302 19 752 27 473 57 092 164 619

Mpuxoawn oT:

- BBHLUHU KINEHTK

- ApYrv CermeHTm

Mpuxoau Ha cermeHTa
MNpomsHa Ha MaTepuanHute
3anacu

Mevan6ba/(3aryba) ot npogaxba
Ha HeTEeKyLUM aKTUBM

Pa3xoau 3a maTtepuanu
Pa3xoau 3a ycnyru

Pasxogu 3a nepcoHan
CebecTonHOCT Ha npogageHuTe
CTOKM M OPYIY TEKYLLM aKTUBU
lMpomsiHa Ha cnpaseanueaTa
CTONHOCT Ha MHBECTULMOHHMN
UMOTHU

AmopTuM3aums Ha HecpnHaHCOBK
aKTuBM

Pa3xoau ot o6e3ueHKka Ha
B3€MaHus U AbNroTPanHU akTUBK
Opyrn pasxoau

Pa3xoau Ha cermeHTa
ObGesueHka Ha penyTauus
OnepatuBHa nevyan6a Ha
cerMeHTa

AKTMBM Ha cerMmeHTa
MacuBK Ha cermeHTa

Opyrv Tpepa6oTtka [llpepaboTtka [llpepaboTka OG6Gwo
Ha rposge Ha meco Ha 3BbPHO

2020 2020 2020 2020 2020

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

2 6 789 12 369 10350 29510

445 - 312 - 757

447 6 789 12 681 10350 30 267

- 3) (191) 103 (91)

- 22 - - 22

- (3374) (5 949) (413) (9736)

(188) (1184) (2 546) (153) (4 071)

(79) (818) (3910) (606) (5413)

- (89) (1 232) (8248) (9569)

5035 - - - 5035

(23) (463) (776) (296) (1 558)

(1 974) (739) (2 713)

(168) (160) (191) (611) (1130)

2 603 (6 069) (15 534) (10 224) (29 224)

3050 720 (2 853) 126 1043

101756 25013 44 990 70030 241 789

42 921 13 440 28 211 33790 118 362
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O6warta cyma Ha npuxoguTe, onepatmBHata nedanba/(3aryba) u akTMBuTe Ha OTAENHUTE
CErMeHTU Ca pPaBHEHN CbC CbOTBETHUTE MO3MLUN B KOHCONUAMPaHUS (OMHAHCOB OTYET Ha

prnaTa, KaKTO cnegBa:

Mpuxoan

O6LL0 NpMxoan Ha CEermeHTn

EnumuHupaHe Ha mexagycermeHTHM npuxoau
Mpuxoaun Ha NpynaTa

Meyan6a nnu 3ary6a

OnepatmBHa nevanba/3aryba Ha cermeHTuTe
EnvuMmnHupaHe Ha neyanbarta oT caenkn mMexay CerMmeHTuTe
OnepaTtuBHa nevyanba/3zaryba Ha ['pynaTta

Pesyntat ot npogaxba Ha AbluepHu ApyXecTBa
drHaHCOBM pa3xoau

durHaHcoBM Npuxoam

Mevyan6a Ha pynaTa npeau gaHbUM

AKTUBM

OO0LL0 aKTMBU Ha cermeHTuTe
KoHconupaumsa

AkTMBM Ha [pynata

2. Penyrtauus

2021 2020
‘000 nB. ‘000 nB.
31074 30 267
(1701) (671)
29 373 25 696
1597 1043
1597 1043
(3741) (2 615)
1579 932
(565) (640)
2021 2020
‘000 nB. ‘000 nB.

289701 241789
(123 208) (102 055)

166 493

139 734

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusita MoXxe Aa ObJe aHanMaupaHa, KakTo crieasa:

BpytHa 6anaHcoBa CTOMHOCT

Canpgo kbm 1 sHyapu

MpnoobuTa penyTtaums B pesyntaTt Ha 6usHec KombuHaums
M3meHeHune Ha penyTauusa ot npeobpasysaHe B [pynarta
O6e3ueHka Ha penyTaums

Canpo kbMm 30 toHK

BanaHcoBa cTonHOCT kbM 30 HOHU

2022 2021
‘000 nB. ‘000 nB.
7 607 3118

2 152 4 489

9 759 7 607

3a uenute Ha rogullHUSA TecT 3a obe3LeHka penytauunaTa ce pasnpenenda KoM cnegHute
eaJnHuun, redepupalin napn4yHn noTtoun, KOMTO BEpPOATHO Lie MU3BJIIMYAT MOJI3Un OT OunsHec

KomOuMHauumuTe, npun KOUTO € Bb3HUKHaNa penyrtaundara.

MpepaboTka Ha Meco
MpepaboTka Ha 3bPHO
MpepaboTka Ha rposae

2022
‘000 nB.

7263
2 496

2021
‘000 nB.

5111
2 496
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PasnpeneneHune Ha penyTaumata kbm 30 OHK 9 759 7 607
Bb3cTaHoBMMaTa CTOMHOCT Ha eAuMHUUUTe, reHepupaLlm napuyHn noTouu, e onpeaeneHa Ha
GasaTa Ha u3uMcneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBA AeTawnnHa 3-roguliHa
NPorHo3a 1 ekcTpanonauusa Ha ovyakBaHUTe Napu4HM NOTOUM 3a OCTaBalUUsA NoreseH XUBoT
Ha eavHUUMTe, reHepupaLlm napuyHu NoToLM, KaTo ca U3MNomn3BaHn TEMMOBETE Ha pacTex,
onpegeneHy oT pPbKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHM KbM HACTOSILLMS MOMEHT Bb3MOXHU MPOMEHM, KOUTO
Guxa goBenu Ao Kopekuun BbB hopMmpaHaTa penyTtaums npu npugobuBaHeTo Ha AblepHU
Apy>XecTBa.

3. [pyru HemaTepuanHu aKTUBM

[pyrute HemaTepuanHu akTMBM Ha [pynaTta BKM4YBAT MMUEH3N M NATEHTU, TbProBCKU
MapkM W nporpamHuM npoAaykTu. BanaHcoBMTE CTOMHOCTM 3a NpPeAcTaBeHUTEe OTYETHU
nepvioau morat ga 6baaTt aHanusupaHu, KakTo creaea:

Nuuensn n Twproscku [Mporpamuu Opyru O6wo

naTeHTU Mapkm  NpoAayKTu

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2022 T. 1165 - 20 852 2 037
Canpo kbM 30 toHn 2022 T. 1165 - 20 852 2037
AmopTusauus
Canpo kbMm 1 siHyapu 2022 . (1 159) - (20) (675) (1 854)
BbusHec kombuHaunst amopTmsauus - - - - -
AmMopTM3aLmua HauucneHa - - - (48) (48)
Canpgo kbMm 30 toHM 2022 T. (1 159) - (20) (723)  (1602)
BanaHcoBa cTtonHocT kbM 30 oHK 2022 T. 6 - - 129 135

JinueHan n Tobproscku [lporpamHu O6uwo

naTeHTU MapkMm  NpPOAYKTU

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2021 T. 1165 - 20 858 2043
Canpo kbM 31 gekemepu 2021 T. 1165 - 20 852 2 037
AmMopTusaums
Cango kbMm 1 siHyapu 2021 r. (1 159) - (20) (550) (1 729)
BusHec koMGUHaUUs amopTuU3aums - - - - -
AMOpTU3aLMS HAYUCTIEHA - - - (125) (125)
Canpo kbMm 31 nekempu 2021 r. (1 159) - (20) (675) (1854)
BanaHcoBa cTOMHOCT KbM 31 oekeMBpU 177
2021 r. 6 - - 183

Bcnukn pasxoam 3a amopTu3auusi ca BKIKOYEHM B KOHCONMMAMPaHUS OT4eT 3a nedvanbarta
unu 3arybata n gpyrusa BceobxsaTteH goxopn Ha pef ,Pasxoan 3a amopTtmsaums n obeaueHka
Ha HE(PUHAHCOBW aKTUBK”.

lpynaTa He e 3anoxuna gpyru HemaTepuanHM akTuBM KaTo obesneyeHuss Mo CBOwU
3a4bIMKEeHUs.
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4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHUaTa Ha [pynarta BknoYBaT 3eMsi crpagum, MalmHyu 1 0bopyaBaHe, TPaHCMOPTHU CPeACcTBa, CbOPBbXEHMS U
pasxoau 3a npugobusaHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagum MawuHun 1 CbopbxeHna TpaHcnoptHu [Opyrm Pa3xoau 3a O6wo
oGopyaBaHe cpeacTBa npugobusaHe
Ha MA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2022 . 5708 15104 17 190 4 262 1565 2 263 2 545 48 637
Hosonpnaobutn aktmeu 55 24 316 - 29 62 645 1131
PeknacuduumpaHm kbm
MHBECTULMOHHN UMOTH - - - - - - - -
Hosonpnaobutn aktneu B
pesynTtaTt Ha 6usHec komBnHauum - - - - - - - -
OTnucaHn akTem - - (2 806) - (139) (76) (371) (3392)
Canpgo kbm 30 toHn 2022 . 5763 15128 14 700 4 262 1455 2 249 2819 46 376
AmopTusauums
Canpo kbMm 1 aHyapu 2022 . - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BusHec kombuHaums - - -
amopTuM3auus - - - - -
AmopTuzaums - (151) (349) (101) (29) (104) (734)
OTnucana amopTtumsauus - - 963 - 102 53 - 1118
Canpgo kbm 30 toHn 2022 . - (4 450) (11 447) (2 006) (1313) (1843 - (21 059)

BanaHcoBa CTOMHOCT KbM
30 oHM 2022 . 5763 10 678 3253 2 256 142 406 2 819 25 317
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3ems Crpagm MawvHu u CbhopbxkeHna TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha IMA

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2021 . 7377 14 056 11 355 4 522 1297 1743 2190 42 540
HoBonpuao6utn akTnen - 143 901 - 73 22 1179 2318
Peknacunduumnpanm kbm
WNHBECTULIMOHHU UMOTH (2 357) (2 529) 260 - - - - (4 626)
HoBonpungobuTtun aktnem B pesyntat
Ha 613Hec koMGUHaLUMK 710 3 663 4 885 45 263 532 122 10 220
OTnvcaHu akTuem (22) (229) (211) (305) (68) (34) (946) (1 546)
Canpo kbMm 31 gekemspu 2021 . 5708 15104 17 190 4 262 1565 2 263 2 545 48 906
AmopTusaums
Canpo kbM 1 saHyapu 2021 1. - (3804) (9 823) (1 755) (1171) (1505) - (18 058)
BusHec koMBUHaLWsA amopTu3aums - (272) (1 509) (8) (156) (132) - (2 077)
AmopTusauus - (330) (839) (149) (76) 173) (1 567)
OTnucaHa amopTM3auus - 107 110 7 17 18 259
Canpo kbM 31 gekemepu 2021 T. - (4 299) (12 061) (1 905) (1386) (1792 - (21 443)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r. 5708 10 805 5129 2 357 179 471 2 545 27 194

Bcunykm pasxogu 3a amopTm3auus ca BKITKOYEHM B KOHCONMMAMPaHua oTyeT 3a nedyanbarta wunu 3arybata n apyrms BceobxsateH 4OXOA Ha pen
»+/AMOpTM3auns n obesueHka Ha HedMHaHCOBMW aKTUBK”.

pynaTa HAMa CbLLeCTBEHM AOrOBOPHM 3aQb/KEHMS 3a 3aKyrnyBaHe Ha akTUBM, KOETO crneaBa fa ce noracart npes 2022 r.

Kbm 30.06.2022r. pynata nputexasa HeABWKMMU MMOTU, COBCTBEHOCT Ha OblUepHUTe apyxectsa "ArponnacmeHTt- 92-B"Afl, "BbunrepuaH
rpeviH" EOO[ v "BynubH" A[l, KOMTO ca NpeaocTaBeHn kato obesnedeHns No KpeauTn B Non3a Ha PUHAHCOBU UHCTUTYLUN.
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5. INu3uHr

5.1. Cymu, npusHatm B OT4yeTa 3a YMHAHCOBOTO CHLCTOAHUNE

MNMpaBo Ha
nonsBaHe Ha
3eMm n
crpagm
Canpgo Ha 1 fiHyapu 2021r. 452
OT4YeTHa CTOMHOCT
MpngobuTu 20
OTtnncann (247)
Canpo Ha 31 A?KeMBpM 2021 35
r. OTYeTHA CTOMHOCT
Canpo Ha 1 AHyapu 2021 r. (99)
amopTusaumA
Hauncnena amopTtumsaums (38)
OTtnncana amopTr3aums
Canpo Ha 31 gekemBpu 2021 (137)
r. amopTusauus
BanaHcoBa cToMHOCT Ha 31
aekemBpu 2021r. 188
MpaBo Ha
nonsBaHe Ha
3eMu
CangoHa 1 ;!Hyapu 2020 . 452
OTYeTHa CTOMHOCT
MpnaobuTu -
OTnucanmn -
Canpo Ha 31 ngxeMBpu 2020 452
r. oTYeTHa CTOMHOCT
Canpo Ha 1 aHyapu 2020 r. (50)
amopTusaumA
HauucneHna amopTtusaums (49)
OTnucana amopTmsaums -
Canpo Ha 31 gekemBpu 2020 (99)
r. amopTusauus
BanaHcoBa cTOMHOCT Ha 31 353

aexkemBpu 2020r.

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpencTBa
150

269
419-
(40)

)

(41)

109

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpencTBa
150

150
(32)

(8)
(40)

110

MNMpaBo Ha
nonssaHe
Ha
MaLlUHN

218

20
(147)

91
(27)
(27)

64

lNMpaBo Ha
nonssaHe
Ha
MaLlUHN

218

218

(27)

(27)

191

oouwo
XWUN.NB.

820

309
(294)

835
(166)

(39)
(205)

630

o6uwo
XWUN.NB.

820

820
(109)

(57)
(166)

654
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JInanHroBu sagbmKkeHus 2022 2021
XWn. nB. XWn. nB.

HeTeKyLLn

282 282
TeKyLLM

82 163
Oobwo TNU3NHIOBU
3abmKeHus

364 445

5.2. Cymu, npusHatu B OT4yeTa 3a neyano6ara unu 3aryb6ara u gpyrus BceobxBaTeH

Ooxopa
AMopTU3aLUMA Ha aKTUBMU C 2021 2020
npaBo Ha NonsBaHe Xun. nB.. Xun. nB..

3emu 1 crpagn

50 49
TpaHcnopTHM cpeacTea
- 8
MawwuHn n obopyasaHe
O6bwo
50 57

PasxoguTte 3a nuxeu (BKNOYEHN BbB hMHAHCOBUTE pa3xodn) ca B pasmep Ha 3 Xun.nB. (BUX
nosicHeHue 24)

O6LWmAT napmyeH NoTok 3a NuanHr kbM 30.06.2022 r. e B pa3mep Ha 55 xun. nB..

6. UHBECTULMOHHU NMMOTHU

MHBecTuumoHHmTe mmoTn Ha [pynata BKNOYBaAT 3eMW W Crpagu Ha TeputopusTa Ha
obwmHute CronnyHa, [NaBnukeHun, CyxmHgon, CeenueBo, EneHa, [abpoBo, KasaHnbk,
Pasrpag, BapHa, [ob6puy, c. Jllo6eH KapaBenoBo. VIHBECTULMOHHUTE UMOTU Ca AbpPXaHU C
Len nony4yaBaHe Ha NPUXoAW OT HAeM UInu 3a yBenuyasaHe CTOMHOCTTA Ha KanuTana.

MHBeCTI/ILlI/IOHHI/ITe MMOTKU Ce OTHUTAaT No cnpaBennnBa CTOWMHOCT.

MpomeHuTe B 6GanaHcoBUTE CTOMHOCTW, MPEACTABEHN B KOHCONUAMPAHMA OTYET 3a
(PMHAHCOBOTO CLCTOSIHME, MoraTt Aa 6baaT 0600LLEHN, KAKTO crieaBa:

3emu Crpagu Oo6uwo
‘000 nB.. ‘000 nB.. ‘000 nB..
BanaHcoBa cTonHOCT KbM 1 siHyapu 2022
r- 13 765 25 448 39 213
MpoganeHun (oTnncaHun) npes nepuoga
(5 215) (2 393) (7 608)

Peknacuduumpann B aktmeu 3a npogaxota
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HoBonpnaobuTtun aktmeu:

- 4pe3 MNMOKyrnkKa

726 3322 4 048
-peknacuduumnpanm
726 3322 4048
8 m.4. nedanba om oueHKa o cripasednusa
cmolHocm KbMm Gamama Ha
peknacugukayusi - - -
HeTHa nevyanba oT npomsiHa Ha
chnpasegnueaTa CTOMHOCT
AmopTun3saums
(43) (43)
BanaHcoBa cToMHOCT KbM 30 OHK 2022 T.
9276 26 334 35610

Kbm 30.06.2022 r. 'pynata nputexasa MHBECTULNOHHM MMOTU, COOCTBEHOCT Ha ObLUEPHUTE
apyxectBa "ArponnacmeHTt- 92-B"Al u "Bwvnrepmad rpenH"EOO[, konTto ca npenoctaBeHu
KaTo o6e3neyeHus No KpeanTu B nomnsa Ha OMHAHCOBM MHCTUTYLUN.

YacT OT MHBECTMUMOHHUTE MMOTK Ca OTAaBaHW NOA HAaeM Mo JOroBopw 3a onepaTuBEH NU3NHT
npe3 2022 r. MNMpuxogute ot Haemu 3a 2022 r., ca BKIKOYEHM B OT4YeTa 3a Nedvanbdara wunu
3arybaTa n gpyrus BceobxsateH goxon Ha pea ,llpuxoam ot npogaxbu”. He ca npusHasaHu
YCrOBHU HaeMu. [pekuTe onepaTnBHM pasxoau ca OTYEeTEHU Ha pef ,Jpyru pasxogun”.

7. AKTUBM 3a npopgaxoba

MHBECTULUNOHHUTE MMOTU, Haxoadawm ce B rp. JonHu ObbHuk, c. Anmya, Obnact Benuvko
TbpHOBO 1 ¢. KpamonuH, O6nact Mabpoeo ca peknacuduumpaHm B AKTUBK 3a npoaaxba
cnepn CKNoYeHu npeaBapuTenHm AoroBopu 3a npogaxbarta nm.

3emu Crpagm oowo
‘000 nB. ‘000 nB. ‘000 nB.

Canpo kbM 1 sHyapm 2022 r.
Peknacudumumpanm 6 928 1282 8 210
Canpo kbm 30 oHK 2022 T. 6 928 1282 8 210

8. ObnrocpoyHu chuHaHCOBU aKTUBU, OTYUTAHM NO cnpaBeanMBa CTOMHOCT B ApYyrus
BceoOxBaTeH foxopn,

CyMVITe, npu3HaT B KOHCONMMANpaHNA OTHeT 3a CbVIHaHCOBOTO CbCTOAHNE, CE€ OTHACAT KbM
crnegHunTe Kateropmnmn AbuJirocpoyHu (*)VIHaHCOBVI aKTUBU:

MosacHeHue 2022 2021
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‘000 ns. ‘000 nB..

KanuTtanoBu MHCTPYMEHTU Mo cnpaseanvea
CTOMHOCT npe3 Apyr BceobxBaTeH A0XOA:

MHBecTUUnM B akuum u gsinose 8.1 324 5 809
324 5809

8.1. ®UHAHCOBM aKTMBU OTYUTAHU NO cnNpaBeAnuBa CTOMHOCT B ApYyrusi Bceo6xBaTeH
aoxoa

banaHcoBaTta CTOMHOCT Ha (YMHAHCOBUTE aKTMBM OTYUTaAHM MO crpaBeasiMBa CTOMHOCT B
Apyrns BceobxBaTeH A0XOA, BKIHOYBALLM LIEHHM KHUXa, KaKTo creaBsa:

2022 2021

‘000 nB.. ‘000 nB..

Kanunn 2003 EOO[] - 5485
Hoea NHaycTtpuanHa Komnanna ALl - -
3 Cvrnacue 279 279
Mapkenun EAL (B HECHLCTOATENHOCT) 140 140
ABC ®unaHc ALl 35 35
Monuxapt A 2 2
Opyrn 8 8
O6esueHka Ha bmHaHcoBu akTuem ("Mapkenn"EAL) (140) (140)
O6LWWo MHBECTULIMN B aKLUKN U OSANoBe 324 5809
BanaHcoBa CTOMHOCT 324 5 809

MNpeacTaBeHUTe MHBECTULMUN B aKLMM HE Ce TbpryBaT Ha perynvpaH nasap v cnpaseanveara
MM CTOMHOCT ce onpenenst OT OLEHKa OT NULIeH3MpaH oueHuTen. [py>KecTBoTo Bb3HaMepsiBa
[a 3anasu NpoLIeHTHOTO CU y4acTue B KanuTana Ha Te3un Apy>KecTBa.

,D,py)l(eCTBOTO He o4YakBa MKOHOMWYECKN n3rogun B 6baelle ot npuTexaBaHUTe akuun.
9. OTCPO‘-IeHI/I AaHBYHUN aKTUBU N NaCcnBu

OTcpoyeHnTe OaHbuUM Bb3HUKBAT B pe3yntar Ha BPEMEHHW pPasfukMm U HEeM3non3BaHu
OaHbyHM 3arybu n morat ga 6baart npeactaBeHn kKato cnensa:

MpusHatn B lNpusHatn B

OTCcpoyeHu gaHbYHM NacuBM 01 saHyapwu apyrus  neyan6ara 30 toHm 2022 T
(akTMBN) 2022r. BceobxBaTeH unu
aoxopn, 3arybara

‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..
Obnrocpo4yHn dMHAHCOBU aKTUBM 1001 - - 1001
MHBECTULNOHHY NMOTU 2332 - 3) 2 329
MMOTK, MaLLMHK N CbOPBKEHUS 605 - -

TbproBckun 1 Apyrn B3eMaHus (362) - - (360)

Apyru
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[MeHCMOHHM 1 apyrn 3agbJKeHNA KbM
nepaoHana

MpoBuaun
HenonssaHu gaHb4HM 3arybu

OTCpO‘-IeHVI OaHb4YHN aKTUBU
OTCpOLIeHI/I OaHb4YHU NacnBun

Mpu3HaTh HeTHO KaTo:
OTCcpoYeHU AaHBbYHU aKTUBU
OTCcpoYeHu AaHBbYHU NacuBMU

(27)

20
73
3640

(451)
4093

(185)
3525

U
o

(27)

20
73

(453)
4089

(182)
3525

OTcpoyeHnTe gaHbLUM 3a cpaBHUTENHUA nepuop 2021 r. morat Aa 6baat o6o6LleHn, KakTo

cnepnga:

OTcpoueHn faHbYHU NacuBU
(akTnBM)

ObnrocpoyHn MHaHCOBK akTUBK
VHBECTULIMOHHN MMOTK

MMoTK, MalwmHn n CbOpPBXEHUA

TbproBckun 1 Apyru B3emaHus

Apyru

[MeHCMOHHN 1 Opyrn 3a0bIDKEHNSA KbM
nepaoHana

Mposuaunn

HenonssaHu gaHbYHM 3arybu

OTCcpoYeHn AaHbYHN aKTUBU
OTcpoYeHn AaHbyYHM nacusm
Mpn3HaT HeTHO KaTo:

OTCpO"IeHVI AaHBbYHUN aKTUBU
OTCpO‘-IeHM AaHb4YHUN nacuBun

01 aHyapu
2021r.

‘000 nB.
898
1996
604
(360)

(19)

13
13
3145

(379)
3524

(113)
3102

Mpu3sHatn B lMpusHatn B

Apyrua
BceobxBaTeH

aoxon
‘000 nB.

103
17

neyan6ara
unu
3aryb6ara
‘000 nB.

353
1

2

®)

7
60
409

31 pekemBpm

2021r.
‘000 nB.
1001
2332
605
(362)

(27)

20
73
3640

(451)
4093

(185)
3525

CymuTe, Npu3HaTV B ApYyrus BceobxBaTeH 4OX04, Ce OTHACAT A0 NpeoueHKaTa Ha oMHaHCoBM

aKTUBW.

OTCpO‘-IeHI/ITe AOaHb4YHW aKTUBWU Ca MNpu3HaTU OO0 pa3Mepa Ha OYakBaHuUTe 6'b):l,eIJ.|,VI AOaHBbYHU

nevan6u Ha [pynaTa, cpeLly KOUTO MOXe [a ce NpucnagHe AaHb4yHaTa 3aryba.

10. MaTepuanHu 3anacu

MaTepmanHMTe 3anacu, npusHatn B KOHCONMMAuMpaHua OT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME,
moraTt ga 6vaar aHann3npaHu, Kakto cnenBa:

2022

2021
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‘000 ns. ‘000 nB..

Mpoaykums 4 320 4 363
HesaBbpLueHo npon3BoacTBO 4775 1631
MaTepunanu 1920 2494
Ctokmn 534 404
Opyru 213 49
MaTtepwanHu 3anacu 11762 8941

Kbm 30.06.2022 060 8 202 xun. nB. OT MaTepunanHutTe 3anacu ca oTYETEHM KaTo pasxon B
neyan6ara nnu 3arybara (2021 r.: 6 634 xvn. nB..).

HamaneHve Ha pasxogute B pes3ynTaT Ha Bb3CTaHOBSIBaHe Ha 00e3ueHKku, Kouto ca bunu
npu3HaTn B MMHanNu nepuoau, He e Hactbnuno npes 2022 r. unn 2021 .

Kbm 30.06.2022 r. pynaTta nputexxaea martepuarnHi 3anacu, CO6CTBEHOCT Ha OblUEepHUTE
apyxectea "ArponnacmeHTt- 92-B"Al u "Bwvnrepman rpenn"EOQ/[, kouTo ca npegoctaBeHu
KaTo o6e3neyeHnst No KpeguTn B Nonsa Ha OMHAHCOBU MHCTUTYLMMN.

11. KpaTtkocpo4Hu (hMHaHCOBU aKTUBU

[pyrite KpaTKOCPOYHU PMHAHCOBU aKTUBW Npe3 NPeacTaBeHUTe OTYETHM NEPUOaM BKIOYBAT
pPasnnyHM MHBECTMLMM B CPEACTBA Ha MapuyHMS nasap, KOUTO ca AbpXaHW 3a TbpryBaHe B
KpaTKOCPOYeH NepUoA.

2022 2021
‘000 nB.. ‘000 nB..
®durHaHCOBW aKTMBKW, OTYMTAHM MO cnpaBeanvBa CTOMHOCT npe3
apyr BceobxsaTeH JOXOA:
- LleHHn kHmxa
MOK Covrnacue 6 030 6 030
®durHaHCOBW aKTMBK, OTYMTaHM MO crnpaBeanvMBa CTOMHOCT B
nevyan6aTa u 3arybara:

XonguHr Ceeta Codoms - 6
[orosopHn poHaoBe 19 057 417
Opyru 172 -
O6wo ¢mHaHCOBYM aKTUBU 25 259 6 453
lMpenocTtaBeHn 3aemm 19 766 23 956
O6Lwwo KpaTKOCPOUYHM hMHAHCOBMU aKTUBMU 45 025 30 409

Kbm 30.06.2022 r. HAKOM OT dpmHaHcoBUTE akTuBM C¢ HanaHcoBa ctomHocT 6 030 xun. nB.
npencraeBnsiBaT MHBECTULMM B aKUMM Ha OPY>KECTBa, KOUTO HE Ce TbpryBaT Ha perynupad
nasap M Opyru B3eMaHuUs M crpasednuBata MM CTOWHOCT ce onpefens OT oueHka oT
nuuUeH3npaH oueHuTen.

12. TbproBCKU U Apyrn B3eMaHus

2022 2021
‘000 nB. ‘000 nB.
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Tbprosckn B3emMaHusi, O6pyTHO 7 808 11 039
Kopexmus sa ouaxsaru kpedunu sazybu (obesyerxu) (2 903) (1 903)
THproeckn B3eMaHns 5905 9136
CbaebHu 1 npucbaeHn B3eMaHus 30 -
Hpyrn BzemaHus 59 1941
B3emaHusi no goroeop 3a uecus 28 585 19 326
®drHaHCOBW aKTUBMU 28 674 21 267
lMpenocTaBeHn aBaHCK 3932 3869
JaHbyHun B3emaHus — J1C 3a Bb3cTaHOBsIBaHe 183 245
MpeannaTeHun pasxoau 344 828
BaemaHus oT nepcoHan 134 110
BaemaHus oT cybengun 927 1285
HecdmHaHcoBM akTmBK 5520 6 337
TbproBCKU n Apyrn BemaHus 40 099 36 740

Bcuukn B3emaHus ca kpaTkocpodHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYru
B3eMaHusa ce npvema 3a pasymHa npubnuantenHa oueHka Ha cnpaBeanvBaTa MM CTOMHOCT.
Bcuukn Tbproescku u gpyrm B3emaHus Ha [pynaTta ca npernegaHn OTHOCHO MHAMKauUMW 3a
obesLeHkKa.

13. Mapu n napu4yHn eKBUBarieHTU
Mapute n napnyHUTE ekBMBaNeHTU BKIIOYBAT CriedHUTE eNeMeHTu:

2022 2021
‘000 nB. ‘000 nB.

MapuyHKn cpeacTtea B 6aHku 1 B 6pon B:

- 6bnrapcku neea 1303 1371
- eBpo 7 1
- WaTcKku gonapm - -
- Ap. BanyTta

I'IapM n NapnyHn eKkBUBasneHTU

1310

1372

Kbm 30.06.2022 1. 1 31.12.2021 r. 'pynata HAMa 6noKMpaHn NnapuyHn cpeacTaa.
14. CobecTBEH KanuTan

14.1. AKUMOHepeH KanuTtan

Pernctpupanuar kanutan Ha XonguHr HoB Bek AL ce cbctom oT 5610 437 Ha Gpon
OOMKHOBEHWN aKLMN C HOMUHanHa CTOMHOCT B pa3mMep Ha 1 nB. 3a akuuda. Becmykn akuum ca ¢
npaBO Ha nosiyyaBaHe Ha AMBUAEHT W NMKBUOALMOHEH OAN M NpeAcTaBnsaBaTt eguH rnac ot
O6uwoTo cbbpaHune Ha akumoHepute Ha XonguHr Hos Bek ALl

2021 2020
Bpon Bpon
akuum aKkuum

bpol nsgageHn n HanbAHO NNAaTEHN akuuWK:
B HavyanoTo Ha roguHaTa 4110469 4110469
O6w 6pon akummn, otopusnpaHu Ha 30 HOHU 5610437 5610437
B ToBa uncno npngobutn cobcTBEeHN akumm (450) (450)

5609987 5609 987

CnncbKbT Ha OCHOBHUTE akuumoHepun Ha XonauHr Hoe Bek Al e npeAcTaBeH, KakTo cneqea:
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30 oHM 30 oHHU 31 31 pekemBpU

OeKeMBpu
2022 2022 2021 2021

Bpoi akummn c Bpown akuumu

npaBo Ha C NpaBo Ha
rnac % rnac %
XonguHr Ceeta Codoms Al 1412 706 25.18 1412 706 25.18
3em MuBecTt EOO[ 1219 886 21.74 1219 886 21.74
Opyrn HOI 2 690 997 47.97 2 690 906 47.97
dusnyeckn nuua 286 848 5.11 286 939 5.11
5610 437 100 5610 437 100

B ToBa uncno npuoodbutu

cobCcTBEHUN aKkumm (450) - (450) -

5 609 987 5 609 987

Hawn — ronam akumnoHep B gpyxecTBoTo € XonauHr Ceeta Codms ALL.

Mpe3 otyeTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO pelleHMe 3a yBenuU4aBaHe Ha KanuTana
Ha pgpyxectBoto oT 4 110 469 (4eTMpy MUIIMOHA CTO W OECeT XUINSau YEeTUPUCTOTUH
wecTtgeceT 1 geBeT) neea, pasnpeneneH B 4 110 469 (4eTmpu MUnMoHa CTo M AeceT Xunagu
YeTUPUCTOTUH LecTaeceT u geBeT) 6posi OOMKHOBEHN NOUMEHHWU BEe3HanMYHU akuumm, BCsKa
eHa C nNpaBo Ha eguH rnac U HoMumHanHa ctormHocT 1 nes, Ha 5 610 469 (neT MuNMoOHa
LWECTCTOTMH N AECEeT Xunagn YeTUpPUCTOTUH LLIECTAECET M OEBET) NeBa pasnpederneH B 5 610
469 Opos aKkumu, BCAKa edHa C HOMMHanNHa cTomHocT 1 nes. lMpocnekTbT 3a Ny6nu4Ho
npegnaraHe Ha akuMuM Ha OPY)XKecTBOTO € noTebpaeH oT Komucmata 3a ¢mHaHCOB Haasop
(K®H) c PeweHnune Ne 83 — E o1 22.01.2019 r. 1 KbM MOMEHTa Ha U3rOoTBAHE Ha HACTOALWMSA
dunHaHcoB OoT4eT npoueaypata e npukniodmna. C PeweHne Ne 786 — E ot 13.06.2019 r. Ha
Komucuara 3a ¢mHaHcoB Hagsop (KOH) e BnvcaH kanutan ot 5 610 437 6posi obUKHOBEHMU
noMMeHHM Be3HanuyHM akumm, BCsKa eAHa C NpaBO Ha €AuH rfac U HOMUHanHa CTOMHOCT 1
nes.

14.2. TlpemueH pesepB

Kbm 30 toHn 2022 r. npeMURHNAT pe3epB e B pa3mep Ha 25 421 xun. nB. (2021 r.: 25 421
XWn. nB.).

MpemMunHnAT peseps e opMmnpaH KakTo cresa:

BbB Bpb3Kka C yBEeNUUEHMETO Ha kanuTana Ha XonguHr Hoe Bek ALl kbm gaTtaTa Ha
npeobpasyBaHe Ha [pyxecTtBoTo-Marika — 11.11.2014 r., ca usgageHn Hosu 2 553 260 6pos
NOMMEHHMN, OOWKHOBEHW, ©6e3HanuyHM akumm, C npaBO HA efuH rnac, C MnpaBo Ha
NUKBMAAUMOHEH OAr, C HOMMHanHa CTOMHOCT 1 NB. BCAKa efHa akuusa. Pasnukata mexay
ueHata Ha npugobueaHe M NpuaodUTUTE HETHWM akTMBWM € B pa3Mmep Ha 5 134 xun. nB. n e
npusHaTa OTAENHO B COBCTBEHUSI KanuTan Kato npemMueH pesepsB B pa3mep Ha 5 134 xun. ns.
HEeTHO OT AaHbuu Kkbm 31.12.2014 r.

MpemMunHUAT pesepsB HapacTea npes 2015 r. cbe 172 xun. nB., npes 2018r. cbe 172
xun.ne. n npes 2021 r.c 18 xun. NB. B pe3yntaT Ha oTyeTeH edpeKkT OT OTCPOYEHN AaHbLU
OT BMBaHe 3a NpogafeHn MHBECTULMOHHM UMOTW.

HaTtpynaHun pesepBu OT eMUCUMN HA LEHHU KHWKa B pasmep Ha 3 780 xun. NB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHne Ha 060 cbOpaHMe Ha akLUMOHEpUTE B Kpasi Ha
2014 r., yacT oT TaX B pa3mMep Ha 2 605 xun. fB. ca n3non3BaHu 3a NOoKpuBaHe Ha 3aryowu
3a MUHanu roguHu.
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Ha 05.06.2019 r. B TbproBckun pernctbp KbM AreHuusi no BNMCBaHWATA € BNMCAHO
yBENnMYEHME Ha KanuTana Ha Apy)XeCTBOTO - MalKa M pasnukata Mexay HOMUHanHarta u
€MMCMOHHAaTa CTOMHOCT Ha akuuute B pasmep Ha 18 750 xun. nB. e npusHaTta OTAENHO B
cobCTBEHUA KanuTan Ha rpynaTa KaTo NPEMUEH pe3epB.

14.3. Opyru pesepsu

®dunHaHCOBM aKTUBM
OTYUTaHU NO
cnpaBeAnuBa CTOMHOCT
npes gpyr BceobxBaTeH

aoxon
‘000 nB..
Canpo kbMm 1 sHyapm 2022 r. 3107
drHaAHCOBW aKTUBM OTYMUTAHKU NO cnpaBeainBa CTOMHOCT
npes apyrms BceobxsaTeH OOXOA:
-NnpoMAHa B cnpaBseaninBaTta CTOMHOCT Ha d)VIHaHCOBVI aKTunBun -
-nevyandu oT TekyLwmsa nepnos -
Canpo kbm 30 oHn 2022 . 3107

durHaHCOBM aKTUBM
OTYUTAHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr Bceo6xBaTeH

poxon
‘000 nB.
Canpo kbm 1 sHyapm 2021 r. 2181
DUHAHCOBW aKTUBWN OTYMTaHM MO CnpaBeanmBa CTOMHOCT
npes apyrua BceobxsaTeH LOXOA:
-npoMsiHa B cnpaseanuBaTa CTOMHOCT Ha (PMHaHCOBW aKkTUBMU 583
-nevyantbu oT TeKyLmsa nepmoa 343
Canpo kbm 31 gpekemBpu 2021 r. 3107
15. Bb3HarpaxaeHusa Ha nepcoHana
Pa3xoau 3a nepcoHana
Pa3xoguTte 3a Bb3HarpaxgeHusi Ha nepcoHana BKIo4Bar:
2022 2021
‘000 nB. ‘000 nB.
Pas3xoawn 3a 3annatu (2 904) (2 517)
Pa3xogu 3a coumarnHu ocurypoBkm (551) (488)
Pa3xoau 3a nepcoHana (3 455) (3 005)

15.1. 3apabmKeHUA KbM nepcoHana

3agbkeHuaTa KbM NepcoHana, NpusHaTu B oT4eTa 3a PUHAHCOBOTO CbCTOSAHME, CE CbCTOAT
OT CrnegHUTEe CyMMU:
2022 2021
‘000 nB.. ‘000 nB..
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Hete Kywin 3agbiKeHus

lNpoBn3nmM 3a NEHCMOHNPaHe 86 86
86 86

TeKywmn 3agbImKeHUs
3agbmKkeHns 3a OCUrypuUTENHN BHOCKN 175 236
3agbmkeHus KbM NepcoHana 3a paboTHuM 3annatu 377 413
lNpoBn3nK 3a NEHCMOHNPaHe 94 112
646 761

16. 3aemn

3aemuTe BKIKOYBAT cnegHuTe (bVIHaHCOBI/I nacmsun, oTYNTAHM NO aMOpPTU3NPaHa CTONHOCT:

TeKkywm HeTekywm

2022 2021 2022 2021
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..

duHaHCOBW NacuBK, OTYUTAHN NO

amopTunanpaHa CTONHOCT:

BaHkoBu 3aemun 49 009 19 654 55 947 68 403
HekoHBepTupyemn obnuraumm - 2970 - 10 268
Opyrvn 3aemu 582 512 - -
O6wo 6anaHcoBa CTOMHOCT 49 591 23136 55 947 78 671

MMony4yeHu 3aeMu OT KOMNAHUATA ManKa:

Ha 29.06.2022 r. XonguHr ,HoB Bek* Al n3sbpLun obpaTtHO U3KynyBaHe B MbieH pa3mep Ha
obnuraunoHHa emucus ¢ ISIN kog BG21000015150, kaTo 4pes caernku, cknoveHn Ha bOb,
apyxecTtBoTo npmnaobu scudkm 15 000 6poa obnuraumun. B pesynTaT Ha ToBa, APY>KECTBOTO
npeanpue OencTBUS Mo NPekpaTsiBaHe Ha peructTpaumsaTa Ha eMucusita 3a Tbproesust Ha bPb,
KaKTO 1 3a OTNUCBaHE Ha eMuUcusaTa OT pernctpute Ha LleHTpaneH genosutap un Komncus 3a
omHaHcoB Haa3op. MNoHacTosweM perucTpauusaTa Ha obnuraumoHHaTa emucks ¢ ISIN kog
BG21000015150 e npekpaTeHa oT bbunrapcka cooHgosa 6opca u LleHTpaneH genosutap ALl n
€ NnoaafeHo 3asiBrieHne 3a OTNUcBaHe oT peructbpa no yn. 30, an.1, 1.3 ot 3KOH.

Ha 23.12.2021 r. py>xecTBOTO € CKMounno AoroBop 3a 6aHKoB 3aem Ha CTOMHOCT 8 600 xun.
nB., Ha 21.04.2022 r. ysenn4yeH ¢ 5 000 xun. nB. ¢ nagex 8o 23.12.2033 .

Mo 6aHkOBMA 3aeM ca NpeaoCcTaBeHn cnegHutTe obesneveHms:

e [loroBopHa MnoTteka BbpXy HEABMWKUMMU UMOTU, COBCTBEHOCT Ha AblLUEpHUTE
apyxectsa ,Jlosuko CyxmHgon“ EA[ n ,Arpo Nosnko” EOOL.

Ha 23.12.2021 r. [lpy>keCcTBOTO — MalKa € BCTbNWI0 B AbJira Ha CBbp3aHo nuue
YJArponnacmeHT 92 B” Al kbm LieHTpanHa KoonepaTtusHa baHka Al B paamep Ha 7 500 xun.
nB. c nagex 27.12.2023 r.
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Ha 27.05.2022 r. [Ipy>keCTBOTO — MalKa € CKITounIIo 4oroBop 3a 6aHKoB Kpeant oBbpapadT ¢
uen pedrHaHcMpaHe Ha obnurauuoHeH 3aemM B pasmMep Ha 29 500 xun. nB. ¢ nagex oo
27.08.2022 .

Mo 6aHKoBMS 3aeM ca NpedocTaBeHu criedHuTe obesneveHus:

e Cob6CTBEHM Ha OPYKECTBOTO HEABWXKUMM UMOTU, aKLMN U OANOBE OT JOTOBOPHM
doHaose.

Ha 13.06.2022 r. [py>keCTBOTO — Mavika e CKNo4mio 4OoroBop 3a 6aHKOB KpeauT B pasMmep Ha
1 000 xun. nB. ¢ uen omMHaHCcMpaHe Ha pa3xoau Ha ObLEPHOTO ApyXecTen Hegsmxkumm
umotn Enena EOO[ c nagex 13.06.2025 r.

Mo 6aHKoOBMSA 3aeM ca NpedocTaBeHun criegHuTe obesneveHus:

e CoGCTBEHM Ha ObLLEPHOTO APYKECTBO HEABXKMMMU UMOTMW.

Mony4yeHu 6aHKOBU 3aeMu OT AblUepHU ApyXecTBa:

Kbm 30 toHn 2022 r. abliepHoTo Agpyxectso "bbnrepuaH MNpenH" EOO[ e nony4yarten
no cnegHute 6aHKOBM KPeanTy:

OBbpApadT, OTNYCHAT C Len 3aKynyBaHe U TbProBusi CbC CEICKOCTONaHCcKa
NpPoAyKuusi — 3bPHO U MUHEeparnHu TopoBe:

Horosop ot gata — 23 gekemspun 2015r.;

Mapex — 23 nekemepun 2023 r.;

MakcumaneHn numut: 17 200 xun. nB.; 3 500 x. nB. o1 29.12.2021 r.
YcBoeHa yacT — 3 490 xun. n..;

BanyTa, B k0ATO ce n3BbpBat nnawaxHuata — BGN (nesa);
JInxseH npoueHT — 2.2% / 6a3oB npoueHT +0.7 NyHKT/;

o ObesneyveHne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpuaTue, Kato CbBKYMHOCT OT
npasa, 3a0bmKeHns " dakTu4eckn OTHOLLEHKe Ha ObLLIEPHOTO
APY)XeCTBO;MaTepuanHn 3anacu nog dopmata Ha 3bpHO U MUHEPAnHW TOPOBE,
COBCTBEHOCT Ha AbLLEPHOTO APYKECTBO; NOPBLUYNTENCTBO OT NPEANPUATUETO - Maka

BaHkoB 3aem, oTnycHaT 3a pedMHaAHCUpaHe Ha pa3xoAu Ha [OPYXeCTBOTO 3a
npuMaoGUTUTE HEAB.UMOTHU:

HoroBop ot gata — 22 gekemspu 2021 r.;

Magex — 22 pekemepun 2033 r;

MakcumaneHn numut: 9 000 xun. nB.;

YcBoeHa 4YacTt 8 849 — xun. n..;

Banyta, B kosiTO ce n3BbpLuBaT nnawanusata — BGN (neea);

JInxseH npoueHT — 2 %/ 6a3oB npoueHT, 0.79 + 1.21 nyHKT, HE N0 — Marnko oT 2%;
O6e3neyeHune: OcobeH 3anor Ha ABWKUMK Belm; [bpBa No pea BbpXy HEABMKUMM
MMOTN COBCTBEHOCT Ha APY>KECTBOTO

Kbm 30 toHm 2022 r. abliepHoTo apyxectso "Arpo JloBuko" EOO[ e nony4arten no
cnegHvTe 6aHKOBU KpeanuTu:

BaHKOB KpeOuT - oBbpApadT, oTNycHAT ueneBO 3a AONbliIBaHe Ha 06GOPOTHUA
KanuTan Ha ApyXecTBOTO:
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Horoeop ot gata — 9 toHn 2015 1;

Magex — 9 toHm 2023 r.;

MakcumaneH numut: 6 500 xun. nBe.;

YcBoeHa yacT — 3 078 xun. nB.;

Banyta, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);

JInxseH npoueHT — 2.2%

O6esneyeHmne: OcobeH 3anor Bbpxy TbProBCKOTO Npeanpustue, KaTto CbBKYMHOCT OT
npaea, 3agbimKeHus U (PakTU4EeCKM OTHOLLUEHUSA Ha AbLepHOTO APYXeCTBO; 0cobeH
3anor BbpXy HanM4yHOCT OT 3bPHO 1 cobcTBeHn [MA

BaHkoB 3aewm, OoTNnyCHAT uUefieBO 3a 3a AOonbJiBaHe Ha 060pOTHVI$I Kanuntan Ha

OPYXecTBOTO
Horosop ot gata — 07 gekempun 2021 r.;

Mapex — 07 centemBpun 2022 r.;

MakcumaneHn numut: 700 xun. nB.;

YcBoeHa YacTt — 52 xuvn. nB..;

BanyTa, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 2.2%/

O6e3neveHue: Nbpen No pea ocobeH 3arnor, BnucaH no pega Ha 303 Bbpxy
B3emaHus Ha "Arpo Jloenko" EOOL. MNbpeu no ped ocobeH 3arior, BnvucaH no peda Ha
303 Bbpxy 6baeLo B3emaHe OT pasnnawatenHa areHunsa kbm [P 3emenenve,
Cbrn.3asiBrieHve 3a nognomaraHe 3a kamnaxdms 2021r.

BaHkoB 3aeM, oTNycHaT LeneBo 3a pMHaHCMpaHe Ha UHBECTULIMOHHM HaMepeHUs Ha
AbLEPHOTO APYXKECTBO:

Horosop ot gata — 29 aHyapu 2021 r;

Magex — 29 aHyapu 2031 r.;

MakcumaneH numut: 2 340 xun. nB.;

YcBoeHa yacT — 1 871 xun. nB.;

BanyTa, B k0ATO ce nssbpwsart nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 2.2%/

O6e3neveHmne: Btopu no pea ocobeH 3anor Bbpxy TbProBCKOTO NpeanpudaTme, kato
CbBKYMHOCT OT NpaBa, 3aAbIHKEHUSA N (PaKTUYECKN OTHOLLIEHUS Ha AbLLEPHOTO
OPYXeCcTBO

BaHkoB 3aem, oTnycHaT ueneBO 3a pecmHaHCUpaHe Ha pa3xoau 3a NpuaoouTH
OMA; 3a nokynka Ha 100% oT apyxecTtBeHuTe aanoBe Ha "Kanux 2003" EOOQ:

[orosop ot garta — 22 gekemspun 2021 r.;

Magex — 22 nekemepu 2033 r.;

MakcumaneH numut: 15 500 xun. n..;

YcBoeHa yact — 15 067 xun. nB.;

BanyTta, B k0ATO ce n3sbpiBat nnawaxHmata — BGN (nesa);

JlnxBeH npoueHT — 2%/

O6esneyeHue: NbpBa No pea AOroBopHa MnoTeka B/y He4B.MMOTKM COBCTBEHOCT Ha
Arpo Jlosuko, MbpBa No pen oroBopHa unoteka B/y HeB.MMOTU COBCTBEHOCT Ha
"Kanun 2003" EOO[ B rp.KasaHnbk

Kbm 30 toHn 2022 r. ablepHoTo apyxecTtso "bynubH" EAL nonyyaten no criegHute

GaHKoBM KpeauTu:

HoroBop 3a 6aHKOB KPeAUT C NPOMEHINB JIMXBEH NPOLEHT
Horosop ot gata — 31 gekemspu 2018r.;
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Magex — 30 centemBpun 2029r.

MakcumaneH numut: 10 900 xun. nB..;

YcBoeHa vact — 10 900 xun. nB.;

BanyTa, B k0oAATO ce n3sbpBaTt nnawaxHuata — BGN (nesa);

JInxBeH NpoueHT — NPOMEHNMB JIMXBEH MPOLEHT;

O6esneyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusaTne, Kato CbBKYNHOCT OT
npaBa, 3a4biMKEeHNs N PaKTUYECKN OTHOLLEHMS Ha AbLUEePHOTO APYXECTBO;

[oroBop 3a 6aHKOB KpeauT 3a NOKyMnKa Ha akumm

Horosop ot gata — 18 tonun 2014 r;

Mapgex — 18.04.2025r.

MakcumaneH numut: 2 330 xun. n..;

YcBoeHa vacTt — 2 330 xun. n..;

BanyTa, B k0ATO ce n3BbpLuBaT nnawanuata — BGN (neea);

JlnxeeH npoueHT — 4;

O6e3neyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusaTue, KaTo CbBKYNHOCT OT
npaBa, 3aa4bimMKeHNs 1 PaKTUYECKN OTHOLLEHMS Ha AbLUEPHOTO APYXECTBO; 3anor Ha
akuum

BaHkoB kpegnT-oBbpApPadT C NPOMEHSNB NIUXBEH NPOLEHT

[orosop ot nata — 27 nekemsepun 2018 r.;

Mapex — 27 pekemepun 2022r.

MakcumaneHn numut: 5 365 xun. nB.;

YcBoeHa yacT — 5 365 xun. nB.;

BanyTa, B k0ATO ce n3BbpBat nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 4%;

O6e3neyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusTue, KaTto CbBKYNHOCT OT
npaBa, 3a4biMKeHNS N (PaKTUYECKN OTHOLLEHMS Ha AbLUEePHOTO APYXECTBO;

Kbm 30 toHn 2022 r. abliepHoTo apyxectso "lloBuko Jlozapu"” EOO[ nonyyaten no

cnenHuUTe 0aHKOBU KpeauTu:
JoroeBop 3a 6aHKOB Kpeaut

Horosop ot gata — 19 HoemBpwn 2019r.;

Mapex — 15 manm 2032 r.;

MakcumaneHn numut: 1 800 xun. nB.;

YcBoeHa vacTt — 1 800 xun. nB.;

BanyTa, B k0ATO ce n3BbpBat nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 2,3%;

O6e3neyeHne:OcobeH 3anor BbpXy TbProBCKOTO Mpeanpusitue, Kato CbBKYNMHOCT OT
npaBa, 3aa4biMKeHNs N (PaKTUYECKN OTHOLLEHME Ha ObLLEPHOTO APYXECTBO;

BaHkoB kKpeauT-oBbpApacpT
Horosop ot gata — 30 gekemspu 2018 r;
Magex — 30 gekemepun 2022 r;
MakcumaneH numut: 6 950 xmn. nB.;
YcBoeHa YacTt — 6 950 xun. nB.;
BanyTa, B k0ATO ce n3BbpBat nnawaxHuata — BGN (nesa);
JInxseH npoueHT — 2,3%;
O6e3neyeHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, Kato CbBKYMHOCT OT
npaBa, 3aabimKeHns 1 PakTUYeCKn OTHOLLEHME Ha ObLLEPHOTO APYXEeCTBO; 3anor Ha
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366 523 Oposi MoOMMeHHM akumm OT KanuTana Ha “IloBuko Jlosapn” EAL-gbLuepHoO
apyxectBo Ha “XonguHr Hos Bek” ALl no kpeaut osbpapadT, oTnycHaTt Ha “JloBUKO
Jlozapu” EAL,;

16.1. HeTekywu 3aemu

2022 2021
‘000 ns. ‘000 nB..

ObnarocpoyHu 3aemm
baHkoBu 3aemun 55 947 68 403
O6nuraunoHHN 3aemMm (OBIITOCPOYHA YacCT Ha rMaBHULATAa) - 10 268
Apyrvn 3aemu

55 947 78 671

16.2. TeKkywm 3aemu

2022 2021
‘000 nB. ‘000 nB.

KpaTkocpo4Ha 4acT Ha ALNroCPoOYHU 3aeMu
BaHkoB¥ 3aemu (rnaBHULA) - -
BaHkoBu 3aemu (Nuxsa) -

O6nuraumoHHn 3aemu (KpaTKOCPOYHa YacT Ha rnasHuLaTa) - 2934
O6nuraunoHHy 3aemu (nNnxea) - 36
KpaTtkocpoyHu 3aemu

BaHkoBu 3aemu 49 009 19 654
[pyrn KpaTKOCpOYHM 3aemMu 582 512

49 591 23 136

KpaTkocpoyHuTe 3aemu ca nofyvyeHun npu roguvwHn nuxeeHn pasHuwa ot 2.3 % £o 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha kpeauTta. Cnpasegnueata CTOMHOCT Ha MOMy4YeHUTE 3aeMu He
e onpefensiHa no oTAeNnHo, Tbi KaTO PbKOBOACTBOTO cymuTa, Ye BanaHcoBaTta UM CTOMHOCT
[JaBa peanHa npegcrasa 3a TAXHaTa crnpaseannea CTONHOCT.

17. TbproBCKU 1 ApYyru 3agbimkeHUs

2022 2021
‘000 nB. ‘000 nB.

HeTekywu:
Apyrv 3agbrmkeHns 9 4
HedunHaHcoBm nacusu 9 4
THbproBCKM 3a0bIMKEHUN - -
durHaHCOBM Nacusm - -
HeTekywn TLProBCcKu u Apyru 3agbimkeHus 9 4

Tekywu:

THProBCKN 3a4bImKeHUNA 4 480 4 505
®urHaHcoBM nacmsm 4 480 4 505
JaHb4yHKN 3a0bIKEHUs 306 587

MonyyeHn aBaHcK 8 043 8141
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Mpuxogu 3a 6baeLwm nepruoamn 1024 1053
3acTpaxoBku 3 7
MpoBusnm - -
Hpyrn sagbmkeHns 346 355
HedunHaHcoBn nacmeu 9722 10 143
TeKylm TbProBCKMU U APYrU 3aabINKeHUA 14 202 14 648

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKM N OPYrU 3abllKeHUA ce rnpunemMa 3a
pasymMmHa I'IpI/I6J'II/I3VITeJ'IHa oueHKa Ha cnpasegnmnBata nMm CTOWHOCT.

18. Mpuxoau ot npoaaxou

MpuxoauTte oT npodaxbu Ha pynaTta morat aa 6baaT aHanuaMpaHu, KakTo criefBa:

2022 2021

‘000 nB. ‘000 n..

Mpuxogm oT Nnpoaaxbu Ha npoayKuns 8 162 7712
Mpuxogu oT npogaxba Ha CTOKK 821 548
Mpuxoan oT NpegocTaBsaHE Ha yCryru 2 810 1091
11 793 9 351

19. Apyru npuxoam, HETHO

Apyrute npuxogu Ha NpynaTa ca B pa3mep Ha 979 xun. ne. (2021 r. — 1 017 xvn. nB.)

20. NMeyan6a oT npoagax6a Ha HeTEKYLUN aKTUBU

2022 2021

‘000 nB.. ‘000 nB..

Mpuxoaw oT npogaxba 1934 189
BanaHcoBa CTOMHOCT Ha NpogafeHNTE HETEKYLUN aKTUBKU (1 896) (163)
Meyan6a oT npoaax6a Ha HEeTeKyLMN aKTUBU 38 26

21. Pa3xoau 3a matepmanu

PasxoagnTte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha ['pynaTa ca B pa3mep Ha 8 202 xun. nB..
(2021 r. — 6 634 xvn. nB.).
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22. Pa3xoam 3a BLHLUHU YCNYTH

PasxoguTte 3a BbHLWHM ycnyrn Ha [pynaTa ca B pa3amep Ha 2 531 xun. nB. (2021 1. — 2 446
XWn. nB.).

BbaHarpaxaeHusTa 3a ycnyru, npefoctaBsHU OT peructpypaHyv oguMTopu Ha KoMnaHusTa-
Marka N HenHuTe AObliepHun npennpuatua 3a 2021 r. ca B pasmep Ha 52 xun. nB. lpes
roguHata He ca nNpedocTaBsAHU OaHbYHW KOHCynTauuMu uUnu Opyru ycnyru, HecBbp3aHu C
oauTa. HactosilwoTo onoBecTaBaHE € B U3nbJIHEHME Ha n3nckBaHusaTa Ha 4n. 30 ot 3akoHa 3a
CYETOBOLCTBOTO.

23. Opyrn pasxoam
Opyrute pasxoan Ha MpynaTa ca B pasamep Ha 608 xun. nB. (2021 r. — 167 xun. nB.).

24. PMHaAHCOBM NpUXoAun M pa3xoamn
durHaHcoBUTE pasxoaun 3a NpeacTaBeHUTe OTYETHU Nepuoau moraT aa O0baat aHanuanpaxm,
KaKTo crnepgsa:

2022 2021
‘000 nB. ‘000 nB.
Paaxoaun 3a nuxeun no pypmeHn 3aemm (4) (2)
Paaxoaun 3a nuxeun no 6aHKOBM 3aeMu (939) (1 040)
Opyrn pasxoam 3a Nuxeu (220) (594)
8 m.4. pa3xodu 3a siuxeu o Ju3uHao8u 6o2080pu (3) (40)
O6wo pasxoam 3a NMXBM NO (PUHAHCOBU 3a4bIPKEHNSA, KOUTO HE
ce oTuuTaT no crnpaeennmBa CTOMHOCT B Nevanbara nnu 3arybata (1163) (1 636)
3arybu oT 3aabimkeHns B YyxxgecTpaHHa BanyTta ) )
3aryba oT pasnopexgaHe ¢ PUHaHCOBU UHCTPYMEHTU (52) -
Pasxoaun 3a Takcn 1 KOMUCHMOHHM (31) (40)
Apyrn domHaHcoBM pasxoam (140) -
®duHaHCcOBM pa3xoaun (1 386) (1 676)

duHaHcoBMTE NpUXoaun 3a NpPeAcTaBeHUTe OTYETHM nepuoan mMoraT Aa GbaaT aHanuaupaHu,
KaKTo creqsa:

2022 2021

‘000 nB.. ‘000 nB..

Mpuxoam oT NMxBu No PUPMEHN 3aeMu 653 176
O6LL0 Npyxoam OT NUXBKU MO (PMHAHCOBU aKTUBU, KOUTO He Ce

oTyMTaT Nno crnpasenMBa CTOMHOCT B nevan6arta unu 3arybaTta 653 176

Meyanbu oT 3agbimkeHns B YykaecTpaHHa BanyTta - -

Meyan6a oT coenku ¢ pMHaHCOBU NHCTPYMEHTU 7 -

Opyrn domHaHCcoBM npuxoam 423 -

®dunHaHCcOBM Npuxoamn 1083 176

(Pasxogu 3a) / MNpuxogm OT AaHbUM BbPXY AoXo4a
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OvakBaHuTE pas3xoau 3a AaHbun, 6asmpaHn Ha npunoxmnmata gaHbyHa cTaBka 3a bbnrapus
B pasmep Ha 10 % (2020 r.: 10 %), v OencTBUTENHO MpuU3HATUTE AaHbYHM pPa3xoau B
nevan6ata unu 3arybarta moraT ga 6baaT paBHEHW, KakTo crnegga:

2022 2021

‘000 nB.. ‘000 nB.

Meyan6a npean gaHbYHO obnaraHe 4 426 -
JaHbyHa cTaBka 10% 10%
OuvakeaH pasxof 3a gaHbLu (443) -

[aHbyeH edekT OT:

YBenuyeHus 1 HamaneHust Ha MHaHCOBMKS pe3ynTaT 3a AaHbYHU

uenm - -
Tekyw, pa3xon 3a AaHbUM BbpPXy Aoxoaa - -

OTcpoyeHn aaHbyHu npuxoam / (pasxoam):
Bb3HukBaHe 1 06paTHO NPOSIBIIEHNE Ha BPEMEHHMN
pasnuku - -
(Pasxoawm 3a) / Mpuxoau oT AaHBbLM BbLPXY Aoxoaa - -

OTCcpoyeHn gaHbyHK (pa3xoam), NpM3HaTV ANPEKTHO B ApYrus
BceobOxBaTeH Joxon -

MosicHeHne 8 npegocTaBa WMHAMOPMALMA 38 OTCPOYEHUTE [aHbYHM aKTUBM W MacuBM,
BKIIOYBALLA CTOMHOCTUTE, MPU3HATU ANPEKTHO B APYrnsi BceobxBaTeH OOX04 M KanuTana.

25. [loxoa Ha akumsA

25.1. [Joxon Ha aKuus
OCHOBHUAT A0OXOA Ha aKLUMs € U3YNCIIEH, KaTo 3a YNCNUTEN € U3MNon3BaHa HeTHaTa ne4vanoa,
nognexaiia Ha pasnpegeneHne Mexay akunoHepuTe Ha NpeanpuaTneTo manka.

CpenHo npeTterneHuaT Gpoit akuun, M3Non3BaH 3a U3YMCIIABAHETO Ha OCHOBHMSA [0XOA Ha
akuus, KakTo 1 HeTHaTa nevanba, noanexatlla Ha pasnpeaeneHne Mexay nputexaTenute Ha
0BMKHOBEHW aKLuW, e NpeacTaBeH, KakTo creasa:

2022 2021
Meuvan6a/3aryba, nognexalla Ha pasnpeaeneHue (B ne.) 4384 000 (1423000)
CpepaHo npeTterneH 6pon akumm 5610 437 5610 437
OcHoBeH goxopn Ha akums ( B NB. 3a aKuuA) (0.78) (0.25)

26. Caenkum cbC CBbp3aHM nuua

Cebp3aHuTe nuua Ha pynaTta BKNOYBaT OCHOBHU aKLMOHEPU, Npeanpustus COGCTBEHOCT Ha
OCHOBHM aKUMOHEpPU, KIIOHOBUSI YNpaBMNEeHCKN NepcoHarn, ApyKecTBa nog obLy KOHTpon Ypes
KMIOYOB YNpaBlieHCKU MepCcoHarn, ApYXecTBa nof o6l WHAMPEKTEH KOHTPOS Ype3 Kr4oB
ynpaBrieHCcKM nepcoHarn, 1 apyrv1 cBbp3aHu nuua,

AKO He e U3PUYHO yNnoMeHaTo, TPaH3aKUUUTE CbC CBbP3aHU NULa He ca U3BbLPLUBAHW Mpu
cneumarnHu ycrnoBusl U He ca NpedoCTaBsHM U NoNyYaBaHW HUKaKBU rapaHumn. PasyeTHuTe
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CymMun 0OMKHOBEHO ce nannawat no 6aHKoB MbT UK ypes npmnxeallaHe Ha B3aMMHMN B3eMaHUA
N 3a0bIDKEeHUA.

Mpe3 2022 r. HAMa OCbLLECTBEHUTE COENKU C APYrKM CBbpP3aHu Nvua, akuUoHepUu M KIN4yoB
yrnpaBfieHCKN nepcoHarnn.

26.1. Bb3HarpaxaeHusi Ha KIHO4OB yripaBrieHCKU nepcoHan

KntoyoBuAT ynpaeneHcku nepcoHan Ha [pynata Bkn4yea uneHoBeTe Ha CbBeTa Ha
AVPEKTOpPUTE, WU3MbIIHUTEHN OMPEKTOPW W yNpaBUTENW Ha ApyxectBata oT [pynara.
Bb3HarpaxaeHusita Ha Knio4oBUS yNpaBreHCKN NepcoHarn BKMYBaT CNegHUTe pasxoau:

2022 2021
‘000 nB.. ‘000 ns.
KpaTkocpoyHu Bb3HarpaxaeHus:

3annatu, BKNYNTENHO BGOHYCH 182 162
OcurypoBku 44 16
O6wWwo BBL3HarpaxaeHus 226 178

27. Be3Hann4Hu caernku

Ktm 30.06.2022 r. [OpyXeCTBOTO — Malka € OCbLIECTBUIO MHBECTULMOHHN N (ODUHAHCOBMU
CAEnNKuW, Npu KOUTO He Ca U3MNOM3BaHN Napwu UnuM Napu4Hu ekBMBaneHTn B pasmep Ha 7 220 x.
NB. N KOWUTO HEe ca OTpaseHu B OTYeTa 3a Napu4HUTE NOTOLUM.

28. YcrnoBHM aKTUBU U YCNOBHU NacuBu

Kbm 30.06.2022 rogmHa kbM ['pynaTta Hama 3aBefeHn CbaebHU UCKoBe.
BbB Bpb3ka C oTnycHaTu 6GaHKOBM 3aeMM Ha OblUEPHW OPYXKECTBa ca NpenoCTaBeHU
cnegHuTe obe3nevyeHmns:

e 3anor Ha 366 523 Oposi MOMMEHHN akumMuM OT kanuTana Ha “IloBuko Jlosapn” EAL-

AbLEepHO ApyxecTBo Ha “XonaumHr Hos Bek” ALl no kpeaut oBbpapadT, OTAyCcHAT Ha
“Nosuko Jlozapn” EAL;

MopbUMTENCTBO NO KPeauTn oTnycHath Ha ,bbnrepuan rpenH‘EOOL;
e [loroBopHa nnoTeka BbpXy HEABWKUMU UMOTU — 3eMU U Crpaau, KrnacuuuupaHm KaTo

WHBECTULIMOHHM UMOTK, COBCTBEHOCT Ha ,XonauvHr HoB Bek“ ALl Haxoadawm ce B rp.
[MaBnunkeHu;

29. Kateropuu chbmHaHCOBM aKTUBU U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (hMHaAHCOBUTE aKTUBM WM NacumeBu Ha [pynata morat ga Gvbaar
npeacraBeHn B CriegHUTE KaTeropuu:

duHaHCOBM aKTUBM MosacHeHue 2022 2021

‘000 nB. ‘000 nB..
®rHaHCOBW aKTUBKM OTYMUTaHK MO cripaBeanvsa

CTOWHOCT:
[BbArocpoyHn MHBECTULIMM B LIEHHMW KHMXKA 8.1 324 5809
KpaTKoCpOYHU MHBECTULUKN B LLEHHWN KHIXKA 11 25 259 6453

25583 12 262
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KpeanTtu n B3emaHus:

lNpenocTtaBeHn 3aemm 11 19 766 23 956
THProeckn n apyru B3eMaHus 12 28 674 21 267
BsemaHus oT cBbp3aHu nuua 25 - -
Mapu 1 napn4Hn ekBMBaNeHTU 13 1310 1372
49 750 46 595

06110 hnHaHCOBK aKTMBU 75 333 58 857
dunHaHCOBM NacuBM MosicHeHue 2022 2021

‘000 nB. ‘000 nB.
®durHaHCOBM NacuBM, OTYUTAHU NO aMOPTM3MpaHa

CTOMHOCT
3aemn 16 105 538 101 807
3aabmKeHUs No NN3NHK 364 445
THproBckn N Opyrn 3agbimkeHns 17 4 480 4 505

110 382 106 757

MeToauTe, M3NON3BaHM 3a OLEHKa Ha crnpaBeaniMBUTE CTOMHOCTU Ha (PMHAHCOBM aKTMBU U
nacuBKu, OTYMTaHM MO crnpaBeasIMBa CTOWHOCT, ca onucaHu B nosicHeHne 31. OnucaHue Ha
nonutMkaTa M UenuTe 3a YynpaefeHne Ha pucka Ha [pynata OTHOCHO (MHAHCOBUTE
MHCTPYMEHTM e NpeAcTaBeHo B nosicHeHune 30.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLIEHUE ynpaBlieHMe Ha pucka

pynaTa e mM3noxeHa Ha pasnUYHM BUOOBE PUCKOBE MO OTHOLIEHWE Ha (ODUHAHCOBUTE CU
WHCTPYyMEHTU. 3a noseve WHpOpMaLMa OTHOCHO (DUMHAHCOBUTE aKTUBM W NacuBum MO
kaTteropmn Ha [pynarta BuxTe noscHeHunda 5, 7 n 10. Han-sHaummuTe (pmHaHCOBU pUCKOBE, Ha
KOUTO € wusnoxeHa [pynata ca nasapeH pucK, KpeaouTeH pPUCK U JNIUKBUOEH PUCK.
YnpaBneHneTo Ha pucka Ha pynata ce ocblUecTBABa OT LeHTpanHaTa agMUHUCTpauUnsa Ha
pynata B CbTPYyOAHWYECTBO CbC ynpaBuUTenHMA CbBeT. [lpnopuTeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KPpaTKOCPOYHUTE U CPEAHOCPOYHN MapUYHU NOTOLK, KaTO Hamanu nsnaraHeTo Cu Ha
PuHaHCcoBM nasapw. ObnrocpoyHuTe (PUHAHCOBU MHBECTUUMM Ce ynpaBngaBaT, Taka 4ye Aa
nmaTt ObAroTpanHa Bb3BpallaemMocT.

prnaTa He Ce 3aHMMaBa aKTUMBHO C TbpryBaHeTO Ha d)VIHaHCOBVI aKTnuBKM 3a cCnekynatuBHU
uenun, HUToO NbK n3gaBa onunn.

Han-cbwectBeHnTe (bMHAHCOBM PUCKOBE, Ha KOUTO € uanoxeHa [pynaTta, ca onmncaHu no-
aony.
30.1. AHanu3 Ha nasapHuA pUCK

Bcneacrtene Ha 13nonssaHeTo Ha (pMHAHCOBU MHCTPYMEHTU [pynaTa e n3noxeHa Ha nasapeH
PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHUSA KypC, NMIMXBEH PUCK, KAKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHW LEeHW, KOeTo Ce AOb/KW Ha onepatvBHaTa U MHBECTULUMOHHATA
AevHocT Ha [Mpynara.

30.1.1. BanyTteH puck

Mo-ronsmata 4acT OT caenkuTe Ha [pynaTa ce ocbluecTBaABaT B Obnrapcku nesa.
YyxxaecTpaHHUTe TpaH3akumm Ha FpynaTta, AeHOMUHMPaHW FMaBHO B LLATCKU AONapy U PycKu
pybnu, nanarat pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHusi puck, [pynata cneam
napu4yHUTE NOTOoLM, KOUTO He ca B Gbnrapcku neea. Mo NpMHLMN MMa OTAENHU npoueaypy 3a
ynpaereHne Ha pucka 3a KpaTkocpoyHuTe (4o 6 MeceLa) U AbFOCPOYHUTE NAPUYHM NOTOLM B
yyxaecTpaHHa BanyTta. B cnyyauTe, korato cymuTe 3a nnawjaHe v nonyyaBaHe B onpeaereHa
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BanyTa ce O4akBa [a Ce KOMMeHcupaT B3auMMHO, TO ToraBa He Ce Hamnara OOMbIHUTENHO
XemxmpaHe

N3naraHeTo Ha pUCK OT NPOMEHW BbLB BanyTHUTE KypCOBe Bapupa npe3 roguHaTa B
3aBUCUMOCT OT ob6emMa Ha U3BbPLLEHUTE MEXAyHapoaHU caenku. Bbnpeku ToBa ce cunta, Yve
npeacTaBeHUsT No-rope aHanu3 npeacTaBsi CTEMNeHTa Ha uanaraHe Ha pynaTta Ha BanyTeH
PUCK.

30.1.2. JlnxBeH puck

Monutnkata Ha [pynata e HacovyeHa KbM MUWHUMU3MPAHE Ha JNUXBEHUS PUCK Npu
ABbArOCPOYHO hMHaHcMpaHe. 3aTtoBa ObAITOCPOYHMTE 3aeMu ca OBMKHOBEHO C buKCMpaHu
nuxseHn npoueHTn. Kem 30 toHn 2022 r. 'pynata He e U3noXeHa Ha pPUCK OT NPOMSHa Ha
nasapHuTe NUXBEHU NPOLEHTM No GaHKoBUTE CU 3aeMu, KOUTO Ca C MPOMEHMVB JIMXBEH
npoueHT. Benukun gpyrn omHaHCOBM akTUBKM M NacuMBu Ha pynaTta ca ¢ pUKCMpaHu fNNXBEHU
NpOLEHTH.

30.2. AHanu3 Ha KpeguUTHUA PUCK

KpeauTHUAT pyUcK NpeacTaBnsBa pUCKLT AadeH KOHTpareHT ga He 3annaTtu 3agbimKEHNETO Cu
kKbM [pynata. [pynata € M3nNoXeHa Ha TO3M PUCK BbB Bpb3ka C pasfnnyHn UHAHCOBMU
WHCTPYMEHTWN, KaTo Hanp. npu npegocTaBsHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHus OT
KNueHTn n gpyrn. MisnaraHeTto Ha pynaTa Ha KpeguTeH PUCK € OrpaHn4yeHO A0 pa3Mepa Ha
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMTE aKkTMBM, MPU3HATM B Kpasi Ha OTYETHWUs nepuop,
KakToO € MOCOYEHO Nno-aony:

2022 2021
‘000 nB.. ‘000 nB.

"pynu donHaHCcoBKU akTnBM — 6anaHCoBN CTOMHOCTMU:
DUHAHCOBW aKTMBU Ha pa3nofiokeHne 3a npogaxoa 25583 12 262
KpeaouTtu n B3emaHus 28 674 21 267
BaemaHus OT cBbp3aHu nvua - -
Mapu n napnyHn ekBNBaNeHTU 1310 1372
BanaHcoBa cToMHOCT 55 567 34 901

pynaTa pedoBHO crieau 3a HEU3MbIIHEHNETO Ha 3adbIHKEHUSTA HA CBOM KIMUEHTU U Ha ApYyru
KOHTpareHTW, YyCTaHOBEHW WHAMBMAYANHO WM MO Pynu, U MU3Mon3Ba Tasu MHgopmauus 3a
KOHTPOSN Ha kpeauTHus puck. MNonuTuka Ha [pynaTta e ga M3BbpLUBa TpaH3akuumM camo C
KOHTpareHTM ¢ Oo0bp KpeauTeH penTuHr. PbkoBoACTBOTO Ha [pynata cuuta, Ye BCUYKK
ropecrnomMeHaT (pMHaHCOBU aKTUBM, KOUTO He ca Gunu obesueHsiBaHWM UMK ca C HacTbnun
nagex npes npeactaBeHWTe OTYETHU nepuoau, ca UHAHCOBWM aKTUMBM C BUCOKA KpeawuTHa
OLleHKa.

Mo OTHOLIEHME Ha TbProBCKUTE M APYrM B3emMaHusa pynata He e u3noxeHa Ha 3HaunTeneH
KpeauUTeH PUCK KbM HUTO €4MH OTAENeH KOHTpareHT UM KbM rpyna OT KOHTPareHTu, KOMTO
MMaT CXOOHWN XapakKTEPUCTUKN. TbProBCKUTE B3EMaHMUS C€ CbCTOAT OT MalbkK OpO KNNEHTH B
pasnuyHn UHAyCcTpum n reorpadpckm obnactu. Ha GasaTa Ha MCTOpPUYECKM MNOKasaTenwu,
PBbKOBOACTBOTO CYMTa, Y€ KpeauTHaTa OLEHKa Ha TbProBCKM B3EMaHWsl, KOMTO He ca C
n3TeKkbs Nagex, e goodpa.

KpeauTHMaT pucK OTHOCHO napu v napuyHW ekBMBAareHTW, CpeacTBa Ha MnapuyHus nasap,
HeobesnedeHn obnurauunm wn gepuBaTMBHM  (UHAHCOBU WMHCTPYMEHTM Ce cuuTa 3a
HECbLLECTBEH, Tb/ KaTO KOHTpareHTuTe ca GaHkm ¢ gobpa penytauusa v BUCOKA BbHLUHA
OLEHKa Ha KpeaUTHUSA PENTUHT.
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3aryba ot obe3ueHka He e npu3HaBaHa. banaHcoBuUTE CTOMHOCTM OMMCaHW MNo-rope,
NpeAcTaBnsaBaT MakKCMManHO Bb3MOXHOTO M3naraHe Ha KpeguTeH puck Ha [pynata no
OTHOLLEHWE Ha Te3n PUHAHCOBWN NHCTPYMEHTMW.

Bcunukn Hecbbrpaemn B3emaHust ca obe3lueHeHn 4o pasmepa Ha npocpoyeHaTa UM YacT Unu
Ha YyacTTa onpefenieHa kato Hecbbupaema. BanaHcoBMTE CTOMHOCTM onMMcaHu Mno-rope, ca
onpederneHy Kato HamaneHn ¢ HayucrieHata o6e3LeHKa OTYETHU CTOMHOCTU Ha aKTMBUTE U
NnpeAcTaBnsaBaT MakCMMarHO Bb3MOXHOTO U3naraHe Ha KpeauTeH puck Ha [pynaTa.

30.3. AHanu3 Ha NIMKBUAHUS PUCK

JIvkBnOHMAT puck npeacTaensiBa puckbT [pynata ga He MoXe [ga noracuM CBowTe
3aabimkeHus. pynaTa nocpelya HykauTe cu oT NIMKBUOHW CPeACcTBa, KaTo BHMMATENHO creau
nnawaH1aTa no noracuTenHuTe NnaHoBe Ha AbMroCPOYHUTE PUHAHCOBU 3a0BbIMKEHUS, KaKTO
N BXOAALUNTE U U3XOASALLM NapUYHN NOTOUM, Bb3HMKBALLM B XO4a Ha ornepaTMBHaTa AeNHOCT.
HyxauTte oT NUKBMOHW cpeacTBa ce CrnedsaT 3a pasnuyHu BpemeBu nepuoau . Hyxaute ot
napuvyHM cpeacTBa Ce CpaBHSIBAT CbC 3aeMUTe Ha pasnorioxeHue, 3a Aa 6baaT yCTaHOBEHU
N3NUWBLUY N gedpuumTtn. To3m aHanu3 onpeaens ganu 3aeMuTe Ha pasnoroXeHue Lie ca
AOCTaTbyHW, 3a Aa NOKPUAT HyXauTe Ha [pynaTta 3a nepuoaa.

MpynaTta obpxxu napu B 6poin, 3a Aa nocpella NMMKBUOHUTE CU HYyXXau 3a nepuoaun Ao 30 OHw.
Cpeactea 3a Ob/rOCPOYHUTE NMUMKBUOHM HYXOU CE OCUrypsiBaT Ype3 3aeMu B CbOTBETHMS
pasmMep ¥ npoaax6a Ha AbNrocpoYHM PUHAHCOBU aKTUBM.

Kbm 30 toHM 2022 r. nagexute Ha OOroBOPHUTE 3agbibkeHust Ha [pynata (cbabpxawm
NNXBEHU NNaLlaHns, KbaeTo e NpUIoXxmmo) ca o6o6LLeHn, KakTo crnesBa:

Tekywm HeTtekywm

30 roHM 2022 T. [o 6 meceua Mexay 6 u Or1p05
12 meceua roaouHum

‘000 nB.. ‘000 nB.. ‘000 nB.

BaHkoBW 1 apyrn 3aemu 28 299 21 292 55 947
THproBCKM N Apyrn 3agbImKEHNS 7 200 7 002 -
3aabmkeHns No NN3uHI 41 41 282
O6uwo 35 540 28 335 56 229

B npeaxogHust oTyeTeH nepuopd nagexuTte Ha OOroBOpHMTE 3adbikeHust Ha [pynaTa ca
o606LLeHn, KakTo creapa:

Tekywun HeTtekywiun

31 nexkemBpwm 2021 r. [o 6 meceua Mexay 6 u Or1m05
12 meceua roovHu

‘000 nB.. ‘000 nB. ‘000 nB.

BaHkoBW 1 apyrn 3aemu 1792 21 344 78 671
Tbproecku 1 Apyru 3agbimKeHns 8 142 6 506 -
3aabmKkeHnsa nNo NU3nNHr 81 82 282
O6wo 10 015 27 932 78 953

CTOMHOCTUTE, ONOBECTEHM B TO3M aHanu3 Ha NadexuTe Ha 3aQbIDKEHMNATA, npeacrasnaBart
HeAUCKOHTUpaHUTE MapuUyHM NoTouu Nno OoroBopute, KOUTO Morat Aga ce pasnunyvyaBaTt OT
GanaHcoBUTE CTOMHOCTM Ha 3a4bIHKEHNATA KbM OTYeTHaTa gaTta.

®uUHaAHCOBUTE aKTUBM KaTo CPEACTBO 3a yrnpaBfieHne Ha NMUKBUAHUSA PUCK
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MNpwv oueHsIBAHETO M yNpaBreHMeTo Ha NMUKBUAHUS pyuck 'pynaTta oTymMTa ovakBaHUTE NapuyHu
noTouM OT (PMHAHCOBM WHCTPYMEHTM, MO-CMeumanHo HanuyHUTe napuyHM CpeacTBa U
TbProBCcKkM B3emMaHusi. HannyHuTe napuMyHn pecypcu 1 TbproBCKM B3EMaHWUS He HaaBuLlaBaT
3HAYUTENHO TEKYLLUTE HYXXON OT U3XOAsiLL napuyeH NoTok. CbrnacHo CKMYeHUTe AOroBopu
BCUYKM MapU4HM MOTOLM OT TbProBCKU M APYrM B3emMaHus ca AbIKUMW B CPOK [0 LIeCT
meceua.

31. OueHsAiBaHe No cnpaBegniMmBa CTOMHOCT

CnpaBeanuBaTa CTOMHOCT Hal-00LLO NpeacTaBnsiBa cymaTa, 3a KOSATO eanH akTUB MoXe Aa
ObAe pasMeHeH Mnu efHo 3aabikeHue ga 6bhe M3nnaTeHo Npu HopMarHW YCroBUS Ha
coenkata mexay HesaBUCUMW, Xenaewwm U MHpopmupaHu KoHTpareHTu. onuTukata Ha
APY)XECTBOTO € [a OrnoBecTsiBa BbB (PMHAHCOBWUTE CM OTYETM CrpaBeanMBaTta CTOMHOCT Ha
(pMHaHCOBUTE aKTMBM U MacuBM, Hall-Beye 3a Te3W, 3a KOMTO CbLUECTByBaT KOTMPOBKM Ha
nasapHu LieHu.

MpuTtexxaBaHuTe oT pynata dMHAHCOBU aKTUBM - KpeauTu, B3EMaHNS U NapuU4HN CpeacTBa,
nopaau KoeTo ce npuema, 4ye 6anaHcoBata UM CTOMHOCT € paBHa Ha TsixHaTa cripaBefnuBea
CTOMHOCT. ®MHAHCOBUTE MacuBWU NpeacTaBnsiBaT OCHOBHO GaHKOBM M ApYyrn 3aemMu 1 Apyru
3a4bIDKEHUS, Nopaan KoeTo ce npuema, Ye GanaHcoBaTa MM CTOMHOCT € NpUGNU3UTENHO
paBHa Ha TsXHaTa crnpaBeasnvBa CTOMHOCT.

PbkoBOoACTBOTO Ha pynarta cumTa, Ye nNpu CbLiecTByBaLLMTe 06CTOATENCTBA NpeacTaBeHnTe
B KOHCONMWAMPAHWUSI OTYET 3a (PMHAHCOBOTO CbCTOSIHME OLEHKM Ha (hMHAHCOBUTE aKTMBMU U
nacuBM ca Bb3MOXHO Hal-HaOeXaHW, afleKBaTHU U JOCTOBEPHU 3a LenuTe Ha ouHaHcoBaTa
OTYETHOCT.

CnpaBegnueaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTU - 3EMU, Crpagun € onpedeneHa
Ha 6asaTa Ha [OOKNaaM Ha He3aBUCMMM NULIEH3UPAHM OUEHUTENW, npuTexasalim
CbOTBETHUTE cepTudurkaTun, nsgageHn ot KHOB.

M3nonaeaHMAT noaxon 3a OLeHKa Ha MHBECTUMLUMOHHUTE MMOTK € nasapHus. B ocHoBaTa Ha
TO3XM NoAxod ca 3anerHanM CpaBHUMM MasapHU LEHW MNo  MEeCTOMOSPKeHWe  unu
npeaHasHavyeHMe Ha akTuMBW, KOWUTO YAOBNETBOPSBAT W3NCKBAHUATA 3a CPaBHUMOCT
/MAEHTUYHN 1N cXoaHU 0DeKTw/.
CnpaBegnueata CTOMHOCT Ha WMHBECTULMOHHUTE WMMOTM € OLEeHeHa, kaTo € W3non3BaH
cpaBHuTeNHUS MeToa. OleHKaTa ce U3roTBs 3a neta nopeaHa roauHa.
MpunaraHeTo Ha "MMa3apeH noaxoa" ypes "CpaBHuteneH meton" ce 6asmpa Ha akymynupaHe
N aHanu3 Ha MHdOopMauus OT U3BBLPLLUEHM NMpoaaxbu M odepupaHn LeHW 3a NogobHM Ha
OLIEHsIBAHUTE aKTUBW, KaTo:

e Ce OT4yMTa Ce nocnegHuTe npogaxobm Ha NogobHN MMOTK 3a nocnegHuTe 12 meceua;

e OLEHsIBA Ce 3HAYEHMETO Ha pasnuuMsaTa C aHarno3uTe Mo OTAENHW nokasaTtenu 3a
CpaBHEHME;

e obcnenBaT ce AaHHM 3a NpoAdaBaeMoCTTa - YMEpPEH Na3apeH MHTEepec, Hanuuve Ha
odepTH, eNU30NYHN CAENKM;

e Ce uM34YnCnaABaT MOAXOAAWM Mas3apHM CbOTHOLWEHUS (MHOXUTENW), KOMTO ga ce
NpUNoXxar CnpsiMo OLEeHABaHUsSI 0DEKT.

OnpegeneHoTo HMBO Ha  MepapxusiTa Ha  cnpaBedsiMBaTa  CTOMHOCT — Ha
WHBECTULMOHHUTE UMOTKN € 3-TO HUBO.

HsiMa npexBbpnsiHUsS Ha HMBaTa Mexay [OBe roauHW, Tbi KaTo HsSIMa MpoMsiHa BbB
BXOAALLUMTE AAHHU HA KOUTO ca 6a3npaHun oLeHKUTe.
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Han-eekTmBHOTO M Han-gobpoTo M3MNON3BaHEe Ha aKTMBMTE HE Ce pasnuyaBa oOT
N3MNonN3BaHeTo M B MOMEHTA.
OcCHOBHM CTBMKU MNpu onpefensHe Ha cnpasejnveBaTa CTOMHOCT Ha WHBECTULMOHHUTE
NMOTW:
- MaeHTMdUUMPaHe 1 onpeaensiHe XapakTepUCTUKUTE Ha aKTUBUTE;
- onpejensHe Ha nasapa - OCHOBEH Wnu Hawn-usrogeH. [lasapbT Ha KOWUTO
NpeanpuATUETO OCbLLECTBSABA COENKN € Han-U3rogHus nopagu nunca Ha OCHOBEH
nasap;

» CnpaBegnuBaTta CTOMHOCT Ha MHAHCOBUTE MHCTPYMEHTU € onpefeneHa Ha 6asarta
Ha [OOKNagu Ha He3aBUCUMWU JIMUEH3UPaHU OUEeHUTENWn, npuTexaBawM CbOTBETHUTE
ceptudmkatn, nsgagexHm ot KHOB.

M3non3BaHMAaT noAxo4 3a onpedensiHe Ha chnpaBeanuBata  CTOMHOCT  Ha
(PMHaAHCOBUTE UHCTPYMEHTU, € NpmuxogHus. B ocHoBaTa Ha TO3M Nogxon € NpeBpPbLUAHETO Ha
Oboewm cymu (MapuvyHM MNOTOUM WM MPUXOAM UM pa3xoau) B cerawHa (OUCKOHTMpaHa)
CTOMHOCT.

CnpaBegnueata CTOMHOCT Ha (QMHAHCOBUTE WHCTPYMEHTU € OLeHeHa KaTo € M3Mnon3BaH
MeToda Ha 6asaTa Ha goxoauTte. [pn TO3n MeToq OUEHSABAHETO Ce onpeaensi Bb3 OCHOBA Ha
CTOMHOCTTA, NOCOYEHa OT TEKyLLMTE NnasapHu ovakBaHus 3a Te3n 6baeLm cymu.
MpunaraneTo Ha "lMpuxoaHus noaxoa" yYpes ,meToaa Ha 6asarta Ha goxoauTe“ ce Gasumpa ce
Ha aKymynupaHaTa W aHanuaupaHa WHgopmauus 3a Napu4yHM MOTOUM WM MpUXoan W
pa3xoau OT rOAULLIHM OTYETH, KaTo:

e Cce npuema npesymnuusTa 3a ,JencTeawlo npegnpuarmne’;

e OTYMTa Ce UKOHOMMYeckaTa cdepa Ha AeMHOCT N Na3apHOTO CbCTOSHME B MOMEHTA;

e K3MON3Ba Ce NPELN3HO onpeneneH ANCKOHTOB hakTop cbobpaseH ¢ MKOHOMUYeckaTa
obcTaHoBKa.

OnpeneneHoTo HUBO Ha NepapxusTa Ha cnpaBedsiMBaTa CTOMHOCT Ha NpuTeXXaBaHUTe
PMHAHCOBM UHCTPYMEHTU € 3-TO HUBO.

Hsama npexBbpnsHUA Ha HMBaATa MeXay ABe rofguHU, T KaTo HAMa NPOMsIHA BbB BXOAALLMTE
AaHHWU Ha KOUTO ca GasupaHn OLEHKUTE.
32. Monutuka n npoueaypu 3a ynpaBreHue Ha Kanutana

Llenute Ha NpynaTta BbB Bpb3Ka C yNpaBreHMETO Ha KanuTana ca:
e [Ja ocurypu cnocobHocTtTa Ha [pynata ga npoabikv Aa CbLecTByBa  KaTo
[ecTBAaLLO NpeanpusaTue; n
e [a OCUrypu ajJekBaTHa PeHTabWNHOCT 3a akUMOHepuTe, KaTo onpedens LeHaTta Ha
NPOAYKTUTE U YCNyrmTe ch B CbOTBETCTBME C HUBOTO Ha puUcKa.

pynaTa HabnogaBsa kanuTana Ha 6asata Ha CbOTHOLLEHNETO Ha KanuTan KbM HETHUS ObIr.

pynata onpegensa kanutana Ha ocHoBaTa Ha ©OanaHcoBaTa CTOMHOCT Ha coOCTBEHWS
KanuTan, NpeAcTaBeH B KOHCONUAUPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSHME.

HeTHuAT abnr Bkno4Ba cymata Ha BCUYKM 3aablDKeHuA, 3aeMutTe, TbproBCKUTE U OpPYyrn
3a4bIDKEeHUs, HamarneHa ¢ 6banaHcoBaTa CTOMHOCT Ha napuwte n napun4yHNTE eKBMBaNeHTun.

KanuTtanbT 3a npeacTtaBeHUTe OTYETHM Neproaun Moxe aa 6bae aHanuanpaH, KakTo crieasa:
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2022 2021

‘000 nB.. ‘000 nB..
CobcTBeEH KanuTan 53 993 45 217
Kanutan 53 993 45 217
+ Obnr 124 370 121 276
- [apu 1 napu4Hn ekBMBaneHTu (1 310) (1372)
HeteH abnr 123 060 119 904
CbOTHOLUEHME Ha KanuTasn KbM HeTeH Obnr 0.44 0.38

[pynaTa He e NpomeHsina uenuTe, NONUTUKMTE U MNpoLEecUTe 3a yrnpaBreHWe Ha kanutana,
KaKTO M HauuMHa Ha onpegensiHe Ha KanuTana npes npeacTaBeHnTe OTYETHU Nepuoau.

33. CLOouTHA cnep Kpas Ha OTYETHUA nepuoa

He ca Bb3HWKHaNM kopurupawm cboutus Mexay nataTta Ha pMHaHCOBUS OTYET U AaTaTa Ha
OTOPU3NPaHETO My 3a M3aaBaHe, KOUTO He Ca HaMepUny OTpaXkeHue B HacTosILLUSE (hHAHCOB
OTYeT, OCBEH CbOMTMETO ONoBECTEHO NO-A40NY B T. [lpyrn onoBecTsBaHUs.

34.[1pyru onoBecTtsiBaHUS

B Hauvanoto Ha 2020 r. nopagu pasnpocTpaHeHMeTo Ha HoB kopoHaeupyc (Covid-19) B
cBeToBeH Mawab ce nosiBMxa 3aTpygHeHuss B BusHeca M MKOHOMMYEecKaTa OEeWHOCT Ha
peavua npeanpusaTvs 1 uenm nkoHommnveckun otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3apaBHa
opraHusaumsa 06581 U HannyneTo Ha nanHgemusa ot kopoHasupyc (Covid-19). Ha 13 mapTt 2020
r. GbNrapckoTo NPaBUTENCTBO 005BM M3BBHPEAHO MOSIOXKEHWE 3a Nepuof OT eanH mecel, U
BbBede peauua peCcTPUKTUBHU U 3alMTHU Mepku 3a BusHeca n xoparta. 3a oBnagsaBaHe Ha
cb3ganaTta Ce uW3BbHpedHa cuTyauus e npuetr u obHapogsaH 3akOH 3a MepKUTE W
AeNCcTBMATa NO BPEME Ha U3BbHPEOHOTO MOSIOXKEHNE.

PasnpocTtpaHeHneto Ha COVID-19 ce oueHsiBa Kato CbOMTME CbC 3HAYUTENTHO BIIMSIHME
Bbpxy rnobanHoTo TbpCeHe W npeanaraHe Ha CTOMAHCKU W (PUHAHCOBWU pecypcu, KaTto
CbLLECTBYBa 3HaA4YMUTENHA HECUTYPHOCT B MKOHOMMUYECKaTa akTUBHOCT Ha MHOXeCTBO BmsHecu
n crtonaHckn cybektn. [laHaemuaTa npeovsBuMKBa YyBCTBUTENHO HamMansdBaHe Ha
MKOHOMWYECKaTa aKTUMBHOCT B CBETOBEH Mallab M B cTpaHaTa W nopaxna 3HaduTenHa
HEeN3BECTHOCT 3a ObaeLmTe NpoLecn B MakpomkoHoMukata npes 2022 rogvHa v cneg ToBea.

Cnep obsBaBaHe Ha U3BBHPEAHO NOSOXEHNE B cTpaHaTa [pyXecTBOTO - Mainka u ['pynarta He
e npeycTaHOBsiBaNoO CBOATa AEWHOCT. ToBa [0 ronsiMa CTeneH € npoAWKTYBaHO U OT
Xapaktepa 1 cneumdukata Ha gerHocTtTa My. He ce Habntogasa CbLECTBEH cnag B LeHuTe
Ha akuMuTe KOMTO ce TbpryeaT oT [lpyKeCcTBOTO - Mavika Ha 6opcarta.

PbKkoBOACTBOTO oOueHsBa ToBa CbOUTME KaTO HeKkopurmpaiwio cbbuTue, HacTbNMNO cneg
JaTtata Ha roguwHuss UHAHCOB OTYET, KOETO BBLMNPEKN CbLUECTBEHUS CU edeKT BbpPXy
MKOHOMMKATa B CTpaHaTa HsaMa Ada nocTaBu Nnog CbMHEHNE Bb3MOXHOCTTa Ha [py>KeCcTBOTO —
Manka un pynaTta ga npoabiiky Aa (PyHKLMOHMPA KaTo AEeNCTBALLO npeanpusatie B 0603pnmo
obaelue.

P1KkoBOACTBOTO LUE npoabIkKn Aa cnegn noTteHumasrnHoTo Bb3OENCTBME Ha NaHgemusaTa C
orneg B3eMaHe Ha HaBpeEMEeHHU U adeKBaTHU pelleHnAa 3a CMeK4YaBaHe Ha Bb3MOXHUTE
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Oboewm edektn Bbpxy AenHocTTa Ha [pynarta. Nopagu HenpenckasyemaTta AMHamMukKa Ha
COVID-19, o6xBaTbT 1 ehekTuTe BbpXy busHeca Ha [(pynaTa e NnpakTM4yeckn HEBbL3MOXHO Aa
6baaTt oueHeHW Ha TO3W eTan, 3alWoTO Ca 3aBUCUMM KakTO OT HacTbMnBaHeTO Ha Gbaelum
HenpeaBnauMM CbbUTMSA, Taka M OT MNOHATaTbLWHUTE MEpKW, KOUTO LWe npegnpueme
NnpaBUTENCTBOTO BbB Bpb3Ka C NaHAemusaTa.

PbkoBOACTBOTO cunTa Bb3HWKHaNaTa n3BbHpeaHa cUTyaums OT nosisata Ha KOpoHaBuMpyca 3a
Hekopurupawo cbbutue crieq gatata Ha OTYEeTHUS nepuop, 3aloTo CMATa, Ye TO HAMa Ada
OKaxe BNUsIHWE BbPXY aKTUBWUTE M KPEAWUTHUS pUCK Ha [pynata v HAMa ga noctasu nopg
CbMHEHMEe Bb3MOXHOCTTa Ha [pynata Aa NpoAbIMKM Aa (yHKUMOHMpA KaTto OencTBallo
npeanpuaTue.

B Ta3n Bpb3ka pynaTta aHanusupa cbbupaemocTTa Ha B3eMaHusATa crnej oTyeTHarta garta u
OUeHsiBa OTYeTeHWTe O06e3UEeHKM KbM Kpasi Ha OTYeTHUA Mepuos KaTo afeKkBaTHU B
NCTOPUYECKN acnekT. AHanuanpankm TekywmTte ycrnosus, cebp3adn ¢ COVID — 19 u Bcakakem
pasyMHU M noabpXaliM NpPOrHo3u, AOKONKOTO € Bb3MOXHO [a Ce HanpaBAT TakuBa, KOUTO
BMUASAT BbpXy OvakBaHata cbbupaemocT Ha 6baewimTe napuyHu notoun, PBHLKOBOACTBOTO
cyuTa, Ye KbM [JaTata Ha WU3roTBAHE Ha HacToAWwMs (UHAHCOB OTYET, BCUYKM
HOBOBB3HUKHaNM OUHaAHCOBW aKTUBW ce KaTteropmampaT BbB Pasa 1 kaTo (pMHaHCOBU aKTUBU
C HUCBK KpeAauTeH PUCK U TAXHOTO KPeOUTHO KavyeCTBO He Ce € BIIOLWMUMO 3HAYUTESTHO
He3aBMCUMMO OT M3BbHpeaHuTe cbbutnsa, cebp3aHn ¢ COVID — 19. EBeHTyanHu kopekuumn B
ovaKkBaHWTE KpeauTHW 3arybu kouto Guxa Bb3HMKHaNM npu 3abaBsaHe B pasnnalwjaHusaTa Lie
6baaT oNnoBECTEHNO B MEXANHHUTE (PUHAHCOBU OTYETH.

[pyXecTBOTO - Manka CTPUKTHO Creau KpeAuTHUS PUCK U He OYaKBa CbLUECTBEHWN OTKIMOHEHUS
M NPOCPOYNS NO 3a4bIKEHUsITA N HeCbOMPaeMOoCT Ha B3emMaHuATa.

OuakBa ce BOEHHUAT KOHNUKT ,Pycma-YkpamHa” n CBbp3aHUTE C HEro WKOHOMWYECKMU
CaHKUMM W Opyrn Mepku, npeanpuety OT npasBuTencTBaTa Mo cBeTa, Aa umaTt 3HauuTerneH
eeKT KaKTO BbpXYy MECTHUTE WKOHOMMKM Ha OTAENHWTE CTpaHu, Taka M Ha rnobanHarta
MKOHOMMKA. BepoATHO MHOro oT npegnpusatuaTa we 6baaTt 3acerHatu HeNpsaKko Unu e ca
n3npaBeHn Nped 3HAYMTENHU HECUTYPHOCTU MO OTHOLLUEHME Ha MOTEHUMANHOTO MY KOCBEHO
Bb3OencTene, Hanpumep OT NOTeHUManHu konebGaHus B LEHWTEe Ha CTOKMTE, LEeHUTe Ha
eHeprusita, BanyTHUTE KypcoBe, HeAOCTUr Ha [OCTaBku, MHdnaumsa u ap. Ha T103m etan
PBKOBOACTBOTO HE € B CbCTOSAHME Aa OLEHN HaOeXOHO Bb3AEeNCTBMETO, Tbi KaTo cbbutmsTa
ce pasBuBaT Ha exegHeBHa 6asa, KakTo 1 4Ye ObrOCPOYHOTO Bb3OENCTBUME MOXE CbLLO Aa
noenusie Ha obemute Ha TbProBus, MapuyHWTE nOTOUW, peHTabunHocTTa W  Ap.
Hekopurnpawmte nocnegsawmn cbObMTUA He OKa3BaT BIIMSHNE BbPXY OLleHKaTa Ha akTUBUTE U
nacueuTe KbM Aatata Ha 6anaHca. ToBa ce oTHacs, Haped C OpyrM cbobpaxeHus, N o
OLLeHKM, BKNOYMTENHO obe3LeHKa Ha akTUBKM, CnpaBeaByu CTOMHOCTU 1 NPOBU3UMN.
CnepoBatenHo, BOEHHUAT KOHPNKT mexay YkpanHa n Pycus n cBbp3aHUTe C HEro CaHKuun
KbM Pycusi, oueHeH kaTo Hekopurmpawo cbbutve 3a uenute Ha roguliHuTe dmHaHcoBwM
otyeTn 3a 2022 r.:

e He Boau 0o npeunsymcnsaBaHe Ha NPUGNN3NTENHM CHETOBOAHM OLIEHKU U CNpaBeasiuBu
CTOMHOCTU: HE Ce U3WCKBA MpepasrnexngaHe Ha OONyCKaHWs U napaMeTpu B MOAenu
3a obesueHKa 1 OLeHKa Mo cnpasegsiMBa CTOMHOCT, TECTOBE 3a Bb3CTAHOBMMOCT Ha
B3eMaHus, KpeauTu, ObNroTparnHn akTMBWU, MaTepuarnHm 3anacu, OTCPOYEHN AaHbYHM
aKkTMBKU 1 ap. NoAa.

e He Boau g0 npomsHa B knacudukaumsa (Hanp. TeKylwW/HeTekyln, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTUBM W MNAcCUBMW: BCSKAKBUM CbMbTCTBALUM MNPOMEHM B
HamepeHMaTa Ha PbKOBOACTBOTO Ha NpPeanpuATMsSTa M OOrOBOPEHOCTUTE cnepn
30.06.2022 r. He BOOAT 4O npepasrnexgaHe Ha KrnacugukaunmTe Ha akTUBU N Nacusm
kbm 30.06.2022 .

35.0p06peHne Ha KoHconuaupaHus (huHaHCOB OT4YeT
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KoHconngupanuat duHaHcoB ot4yeT kbM 30 toHuM 2022 r. (BKNIOYUTENHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha AnpekTopute Ha 26.08.2022 r.



