[MosicHeHNs1 KbM KOHCONUAUPaHUsa PUHaAHCOB OTYeT

1.0BIIIA UH®OPMAILIUA U TIPEAMET HA AEMHOCT. CTPYKTYPA HA
TPYITATA

OpyxecTBOTO- Marka € permcTpmpaHo KaTo akumoHepHo ApyxecTBo B COUNCKM rpaackm
cba no mpmeHo geno 13327/1996 r. u e BNnucaHo B TbproBCKMsl permcTbp Ha AreHums no
BnvcBaHusTa ¢ EMK: 121643011, Ceganuwieto 1 agpechT Ha ynpasneHue Ha [pyxecTBoTo
- mavika e rp. Codus, 6yn.” xenmc bayusp” Ne 51, eT. 4, ochuc 407.

AkuunTe Ha [pyKecTBOTO - Malika ca permctpmpanu Ha Bbnrapcka ¢ooHpoBa 6opca.
OpyxecTBOTO - MaWika ce ynpasnssa oT CbBeT Ha AMpPEKTOpUTE B CbCTAaB:

Ha 19.05.2021 e nssbplueHa cmsaHa B CbBeTa Ha AMpeKTopuTe Ha APYXeCcTBOTO - Mauka ,
KaTo Ha MAcToTo Ha [JaHuena JlosaHoBa HukonoBa e n3dpaH ,3em UHBect” EOO[.

Ktm 30.06.2021 r. CbBeTa Ha OMpeKTopuTe e B CrieAHNsI CbCTaB:
1. Muxaun CtenuaHos Muxannos

2. Pagka [Iumutposa MoTosa - Kpymosa

3. ,3em NHBecT” EOO[

OpyxectBOTO Cce npeacTtaBnsasa M ynpaensea oT Ms3nbnHutenHua pupektop Mwuxaun
Mwuxannos.

BposT Ha nepcoHana Ha rpynata kbm 30 toHn 2021 r. e 381 cpegHocnucbyeH 6pon (365
cpegHocnucbyeH 6por kbm 31 aekemspu 2020 r.)

Kbm 30.06.2021 r. OCHOBHM akLMOHEPU C NPAaBO Ha rnac Ha ApPYXeCTBOTO - Marka ca:

XonguHr Ceeta Codousa Al 25.18 %

3em NuBecTt EOO[ 21.74 %
Opyrv HON 47.96 %
dusnyecku nuua 512 %

Mpeagctaenseawmte Ha XonauvHr Hoe Bek® ALl HAmMaT WHgoOpMauusi 3a Hanuume Ha
CBBbP3aHOCT MeXOy akuMOHepuTe W/MNn 3a Hanuune Ha cnopasymMeHusi BbB Bpb3ka C
ynpaxHsiBaHe Ha rnacosete um B OOWOTO cbbpaHne Ha AKUMOHEpPUTE OPYKECTBOTO -
Mamka.

OcHoBHaTa penHocT Ha ,XonauHr HoB Bek” Al u HerosuTe AblUEPHW MNPeanpusaTUN
(,Mpynara”) ce cbCTOM B!

XonguHr HoB Bek Al

MpnoobusaHe, ynpaBneHue, oueHka u npogaxba Ha yyacTns B 6Gbnrapcku u YyxgecTpaHHu
apyxecTtBa, oMHaHCMpaHe Ha OpY)XecTBaTa OT CTPYKTypaTa Ha XonguHra, npvgobusaHe,
ynpaBneHve, oueHka u npogaxba Ha nMueH3nn 3a M3non3BaHe Ha NaTeHTU Ha ApyXXecTea, B
KOWUTO y4acTsa.

JNNoBuko Cyxungon EAL

Mokynka Ha CTOKM W Apyrn Bewwu c uen npogaxba B nbpBoHavaneH, npepaboTeH wnu
obpaboTeH BuA; Nnpogaxba Ha CTOKM COBCTBEHO MPOM3BOACTBO; ThbPrOBCKO MOCPEAHNYECTBO
W MpeacTaBUTENCTBO; KOMWCMOHHW, CMEeOWLMOHHW M NPEBO3HWM CAENKW; UMMPecapcku u
KOHCYNTaHTCKM YCNyru; NPOW3BOACTBO, M3KyrnyBaHe M npepaboTka Ha CerckocTonaHcka
NpoAyKUWMs; MOKyMKa, CTpoex nnu ob3aBexxgaHe Ha HeOBWXKMM UMOT C Len npogaxba



BynubH EAL

NpounssoacTBo U rlpepa60T|<a Ha MeCO OT AOMaALUHN XXNBOTHW.

Bbnrepuad Mpend EOOL

TpchnopTHa OenHOCT — npeso3 Ha NbTHUUM W TOBapu B CTpaHaTta W ‘-Iy)K6VIHa,
cneguumnMoHHn caernku, NOoKynko — npouax(6a Ha CTOKM W Opyrn Belln, CKnagoBwu CAOEIKu,
TbProBCKO npeactaBunTesicCTteo 1 nocpeaHn4ecTtso, KOMNCUOHHN COEJIKWN.

NoructuyeH napk bByprac EOOL

WarpaxnaHe, ynpaBneHne n passuTne Ha NOTMCTUYHU U UHOYCTPUANHN 30HW, OTAaBaHE Mof
HaeM wu/vnu npogaxba Ha ObNrOTpanMHU akTMBKM, OOLWIO ynpaBfieHMe Ha 30HUTE C uen
nony4aBaHe Ha nevyanba oT NpegocTaBeHUTE 0OCNyXBaLLM 4ENHOCTH.

ArponnacmeHT-92-B Al
Mpoun3BoacTBo U NpepaboTka Ha MECO OT AOMAaLUHW XUBOTHW.

Danua Acet EAQ]

MpounssoacTeo, npepaboTka U TbProBUA CbC CTOKM W YCMyrM B cCTpaHaTa U 4yXbuHa;
TbProBCKO MPEACTaBUTENCTBO M MOCPEAHNYECTBO; KOMUCUOHHA AENHOCT; CMeaNLUUOHHM U
TPaHCMOPTHN YCNyrA, BOAEH, CyXOMbTeH, Bb3AyLleH TPaHCMNOPT; MUTHNUYECKO OOCMY>KBaHE;
XOTENUepPCKN, TYPUCTUYHECKW, PeKNamHW, WHAPOPMALUMOHHW, MPOrpamMHU, UMMNPECaPCKM
ycnyrn /cnep w3gaBaHe Ha NULEH3/; MOKynka, CTPOexX unu ob3aBexpaHe Ha HeaBWXKMMM
UMOTU C Uuen npogaxba /cnea n3gasaHe Ha NULEH3!.

Buo — Xpuct EOON

CenckoctonaHcka AeVHOCT, TbproBusi, BbTPELUeH U MexayHapo4eH TpaHCMNopT, cneguuus,
npeanpuemavecka enHocCT

JloBuko Jlozapun EAL]
Mpo3BOACTBO U THProBUsA CbC CENCKOCTOMAaHCKa NMPOAYKUMS, OTrnexaaHe U cTtonaHucBaHe
Ha NTO30BW HaCaXXAeHWs!, MPO3BOACTBO U TbProBMs Ha rpo3ae 1 NPo3BOAHUTE Ha rpo3aeTo

Arpo JloBuko EOOL1

3bpHOMPOU3BOACTBO, 3bpHOMpepaboTka, MpepaboTka M CbXpPaHEHWE Ha 3bPHEHU U
YXMBOTUHCKM NPOAYKTU, ThPrOBUSI CbC 3bPHEHM U KMBOTUHCKWU NPOAYKTU, TbProBusi C TOPOBE
1 arpoXMMMUYEcKn NpenapaTu 3a pacTuteniHa sawuTa.

MHdopmaums OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha yypeadaBaHe, OAnoBOoTO yyYactume U
npaBoToO Ha rMnMac 3a BCAKO AbLWEPHO [ApPYXecCTBO, BKIIOYEHO B KOHCONMAauuATa, €
npegocrtaBeHa B NoACHeHne 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHua ouHaHCOB oT4yeT

KoHconuaoupaHuaTt duHaHCOB OT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBME C
MexayHapooHute cTaHOapTu 3a (PMHAHCOBO OTYMTaHe, pas3paboTeHn u nybrnukyBaHu OT
CobBeTa no mexgyHapogHu cuyeTtoBogHu ctaHgapti (CMCC) u npuetn oT EBponerickus
cbto3 (MCPO, npuetun ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot JonbnHuUTENHUTE
pasnopeabu Ha 3akoHa 3a CY4eTOBOACTBOTO, Npunoxumm B Bwnrapusa, tepmuHbT ,MCOO,
npnetn ot EC* npeactasnasat MexayHapogHuTe cyetoBogHun ctaHgapt (MCC), npuetu B
cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponewnckma napnameHT u Ha CbBeTa.

KoHconuaupaHuaT d¢uHaHCOB OTY4eT € CbCTaBeH B ObnrapckM rneBa, KoeTo e
dyHKUMOHanNHaTa BanyTa Ha ApY>KeCTBOTO - Mavika. Bcuukm cymu ca npegctaBeHn B xunsgu
nesa (‘000 nB.) (BkMOUUTENHO CcpaBHUTENHaTa MHdopmaums 3a 2019 r.), ocBeH ako He e
MOCOYEHO ApYro.



KoHconuanpaHusiT (ouHaHCOB OTYET € CbCTaBeH Npu cnasBaHe Ha NpuHUMNa Ha AeicTBaLlo
npeanpusTre.

KbM faTaTa Ha U3roTBSIHE Ha HACTOSILLMS KOHCONUAMPaH (OMHaHCOB OTYeT PbKOBOACTBOTO €
HanpaBuWIO NpeueHKka Ha crocobHocTTa Ha [pynaTa ga NpoabimkM CBOSiITa AEWHOCT KaTo
AevicTBallo npeanpuaTue Ha 6a3a Ha HanMyHaTa MHGOPMauWs 3a NpeaBUAUMOTO Gbaelle.
Cnepn n3BbplLUEHUst Nperneq Ha AerHocTTa Ha pynaTta PbkoBoACcTBOTO o4akBa, Yye [pynata
MMa JOCTaTbyYHO (PMHAHCOBM pecypcu, 3a Ada MPOAbIKM onepaTMBHaTa CU AeNHOCT B
6nnsko Gbaelle v NpoabShkaBa ga npunara npuHUMNa 3a AeWcTBalwo npeanpuste npu
N3roTBSIHETO Ha KOHCONMMAMPaHUSA OMHAHCOB OTYET, HEe3aBUCUMMO OT CbOMTMSATa, CBbp3aHu
c COVID- 19 npe3 roguHaTa 3a KOSITO € U3roTBEH KOHCONUamMpaHusi MHaAHCOB OTYET 1 KaTo
nocrnegsaLy HeKopuUrMpaLiy cbonTus.

2. MpomeHn B cyeTOBOAHATA NMOJSIUTUKA

2.1. HoBu ctaHgaptn, nameHeHus n passicHeHust kbM MC®O, kouTto ca Breanu B cuna ot 01
saHyapwu 2020 .
OpyXecTBOTO € MpUIMOXWIO CnegHMTe HOBW CTaHZapTW, WM3MEHEHUS U Pa3sdCHEHUS KbM
MC®O, paspaboteHn wn nybnukyBaHm oT CbBeTa N0 MEXAYHAPOAHU CYETOBOAHM
CTaHOapTW, KOMTO ca 3a4bJPKUTENHM 3a NpunaraHe OT roOAWLIHWS nepuog, 3anodsaly Ha 1
aHyapy 2020 r., HO HAMaT CblLUEeCTBEH edeKkT OT npunaraHeTo UM BbPXY (DUHAHCOBUSA
pe3yntat U (PUHAHCOBOTO CbCTOSAHNE Ha [pyXeCcTBOTO:
e MCC 1 un MCC 8 (uameHeH) - ledpmHMLMA Ha CbLLECTBEHOCT, B cuna ot 1 dHyapu
2020 r., npuetn ot EC
Llenta Ha M3mMeHeHusiTa € Aa ce M3Mon3ea efHa v cblia AedUHMLUS Ha CbLLECTBEHOCT B
pamkuTe Ha MexayHapogHuTe CTaHOapTu 3a (MHaHCOBO oTuMTaHe u KoHuenTtyanHaTta
pamka 3a pyHaHCcoBO oTynTaHe. CbrnacHoO N3MeHeHudATa:
v/ HEsICHOTO npefcTaBsiHe Ha CblUecTBeHaTa MWHMOpMauMs WM CMecBaHe Ha
CblLiECTBEHA C HeCblUecTBEHa MHPOPMaLUA MMa CbLUNA edpeKT KaTo NponyckaHeTo
Ha BaxHa WHGOPMaUUA WNU HenpasuUNHOTO W npeacTaBsHe. [lpeanpuaTuaTa
peluaBaT Kosi MHopMaLmsa e CbLlecTBEHA B KOHTEKCTa Ha (PMHAHCOBUS OTYET KaTo
usano; n
v/ ,OCHOBHWUTE NOTPEOUTENN Ha PMHAHCOBK OTYETU C OOLLO NpeaHasHayYeHne" ca Tesu,
KbM KOMTO Ca HacoyeHu (UHAHCOBWTE OTHETW M BKMHOYBAT ,ChbLUECTBYBALUM U
noTeHunanHn WMHBEeCTUTOPW, 3aemodaTtenu 1M Apyru kpeguTtopu®, Kouto Tpabea Aa
pasyntat Ha dMHaHCOBUTE OTYEeTW C OOLLO MpedHa3HayeHwe 3a ronsma 4acTt oT
huHaHcoBaTa MHOpMaLWMs, OT KOATO Ce HyXXOasT.

e V3meHeHus Ha pedepeHumMnTe kbM KoHUeNTyanHa pamka 3a (OMHAaHCOBO OTYUTAHE B
cuna ot 1 gHyapm 2020 r, npuetn ot EC CMCC e wusgan npepaboTteHa
KOHUeNnTyanHa pamMka, KosaTo Bfv3a B cuna HezabaBHo. Pamka He Boau 4O NPOMEHU
B HUTO €AMH OT CblUecTByBalUTe CYETOBOAHW CTaHAapTW. Bbnpeku TOBa,
npeanpuaTvMaTa, KOUTO pasynTaT Ha KOHUenTyanHaTa pamka npu onpegensHe Ha
CBOWTE CHETOBOAHM MOMUTUKM 3@ CAENKU, CbOUTMS UK YCINOBUSI HA OEAHOCTTa Cu,
KOMTO He ca pasrnefaHu cneumanHo B KOHKPETEH CYETOBOAEH CTaHOapT, Lie morat
Aa npunarat npepaboteHaTta pamka oT 1 aHyapu 2020 r. NpegnpuaTtna we Tpsabsa
0a nNpeLeHaT fanu TeXHUTE CYETOBOOHW MONUTMKM Ca BCe Olle noaxoadalm
CcbrnacHo npepaboTeHaTa koHUenTyanHa pamka. OCHOBHUTE NPOMEHM ca:

v/ 3a [a ce NOCTUrHe LenTa Ha hMHAHCOBOTO OTYMTaHEe ce (DOKycupa BbpXy ponsta Ha
PBKOBOACTBOTO, KOETO TPSAOBa Aa CMYXM Ha OCHOBHUTE NOTPeObUTENn Ha oT4eTUTE

v/ OTHOBO ce Habnsira Ha NpUHLMNa Ha NPeanasnMBOCTTa KaTo HEOBXOAMM KOMMOHEHT,
3a a ce NOCTUIHe HeyTparHo NpeAacTaBsiHe Ha MHGopMaLmusaTa

v’ pgeduHMpa ce Koe e OTYMTAaLLOTO Ce NPeanpusiTue, KaTo € Bb3MOXHO [a € OTAENHO
IOPUAMYECKO NLE UM YacCT OT NPeanpUATUETO



npepasrnexgar ce onpefeneHnsTa 3a akTuB 1 NacuB
npy NpU3HaBaHETO Ha akTMBM W NAcMBMW Ce NpemMaxBa YCNOBMETO 3a BEPOSITHOCT OT
BXOAALLM UNN U3XOASALLM NOTOLM OT MKOHOMMUYECKM MON3N U Ce AOMbMBaT HACOKUTE
3a oTnMcBaHe

[AaBaT ce AOMbIIHUTENHN HAaCOKM OTHOCHO PasnNYHUTE OLEHBbYHM 6a3un u

neyan6arta unu 3arybata ce onpeaensiT KaTo OCHOBEH MNoka3aTen 3a AelHoCTTa Ha
NPeAnpusaTMETO U ce NpenopbyBa NPUXoaUTe U pa3xoauTe OT Apyrns BceobxBaTeH
poxon gna ObgaT peuuknupaHu npe3 neyanbata wnu 3arybarta, korato TOBa
noBULIaBa yMECTHOCTTa U [OCTOBEPHOTO NpeAcTaBsHe Ha (hMHAHCOBUTE OTHETW.

AN

S

e MC®O 3 (n3meHeH) — Onpepnenexve 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
owe He e npuet ot EC

e M3ameHeHna Ha MCPO 9, MCC 39 n MC®O 7: Pechopma Ha pedepeHTHUTE NTUXBEHU
npoueHTn, B cuna ot 1 aHyapu 2020 r., npnetn ot EC

2.2.CtaHgapTn, U3SMEHEHUA U pa3siCHEHUSA, KOUTO BCe OLLe He ca Bre3fiu B cuna u He
ce npunarart oT no-paHHa gara ot 'pynara

Kbm gaTtata Ha ogobpeHue Ha TO3M (PMHAHCOB OTYeT ca NybnvKyBaHW HOBW CTaHAapTw,
M3MEHEHMS U Pa3ACHEHMS KbM CbLLECTBYBaLUM Beye CTaHAapTW, HO He ca Bfesnu B cuna
unu He ca npuetun ot EC 3a ouHaHcoBaTa rognHa, 3anoysaila Ha 1 aHyapu 2020 r., n He ca
Ounu npunoxeHu oT No-paHHa gaTa ot [pyxecTBoTo. He ce oyakBa Te Aa MMaT CbLLECTBEH
edekT BbpXy (puHaHcoBUTE OT4YeTM Ha [pyxecTBOTO. PbKOBOACTBOTO OYakBa BCUYKM
CTaHOapTV U M3MeHeHust ga 6baaT npueTn B cHeTOoBOA4HATA NONMTUKA Ha [pyecTBOTO npes
MbpBUS Nepuoa, 3anoysall, cnej garata Ha BfM3aHeTo MM B cuna.

MpomeHuTe ca cBbp3aHu CbC CregHNTe CTaHgapTu:

v" WameHeHuss B MCC 1 lpeactaesiHe Ha cuHaHcoBuUTe oTvyeTu: Knacudmkaums Ha
nacuBuTe KaTo TeKyLlMn N HeTekywn, B cuna ot 1 aHyapu 2023 r., Bce owe He e
npuet oT EC

v" N3meHeHns B MCOO 3 BusHec kombuHaumm, MCC 16 WmoTH, MaWMHK W
cbopwxeHud, MCC 37 lNpoBuanm, yCrnoBHM NacuMey M YCIIOBHM akTMBK, B cuna oT 1
aHyapu 2022 r., Bce owle He ca npuetn ot EC

v' TopuwHn nogobperus 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe oule He ca
npuetn ot EC

v" UNameHeHuss Ha MC®O 4 3acTtpaxoBaTenHu goroBopu - otnaraHe Ha MC®O 9, B
cuna ot 1 aHyapu 2021 r., Bce owle He ca npueTn oT EC

v" NameHeHns Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedopma Ha
NuxBeHUTe nokasatenu - ®asa 2, B cuna ot 1 aHyapu 2021 r., BCe oLe He ca NpueTu
oT EC

v' MC®O 14 ,0TcpoyeHn cMeTKU NMpu perynupann LeHn” B cuna ot 1 siHyapu 2016 r.,
BCe oule He e npuet oT EC

3. CyeTOBOAHA NONUTUKA
3.2. 0OOwWmn nonoxeHns

Han-3HaunmunTe cH4eTOBOAHM NOMUTUKA, NpUnaraHn Npu U3roTBSHETO Ha TO3M KOHconuaupaH
doMHaHCOB OTYET, Ca NpeAcTaBeHU no-gony.

KoHconnonpaHuaT ¢uHaHCOB OTYET € W3roTBEH MpM CchnasBaHe Ha npuHUMNUTE 3a
OLeHsiBaHe Ha OTAenHWTe BMAOBE akTMBW, Nacusu, Npuxogu u pasxoam, cbrinacHo MCOO.
BbasnTte 3a oueHka ca onoBecTeHW NoApobHO Mo-HaTaTbK B CYETOBOAHATA MOMUTUKA KbM
KOHCONMMAMpaH1s (OUHAHCOB OTYET.



CnenBa fa ce oTGenexu, Ye npu U3roTBAHETO Ha NpPeAcTaBeHns KoHconuaupaH rHaHCcoB
OTYeT ca WM3MNON3BaHM CYETOBOAHM OLIEHKM M JonyckaHus. Bbnpeku Ye Te ca GasupaHu Ha
MHopMauus, npenocTaBeHa Ha PbLKOBOACTBOTO KbM [JaTaTa Ha M3roTBAHE Ha
KOHcOnuaMpaHus (UHaAHCOB OTYeT, peanHWTe pesyntaTM MoraT Aa ce pasnuyaBaT oT
HanpaBeHWUTe OLEHKM 1 OOMYCKaHUS.

3.3. MMpeacTtaBsiHe Ha KOHCONMAUPaHUS (PUHAHCOB OTYeT

KoHconuanpaHuaT chnHaHCOB OTYET e npeacTtaBeH B cboTBeTcTBNE ¢ MCC 1 lMpeacrtassHe
Ha douHaHcoBM oTyeTW”. pynaTta npve Aa NnpeacTaBs KOHCONUAMpaHus oT4yeT 3a nevanbara
unu 3arybarta v apyrusa BceobxBaTeH JOX04 B eANHEH OTYeT.

B koHconuaupaHusi oT4eT 3a (PUHAHCOBOTO CbLCTOAHWE ce MNpPeacTaBAT [Ba CPaBHUTEMHU
nepunoga, Korato I'pyrlaTa:

a) npunara c4eToBOAHA NOMUTUKA PETPOCMNEKTUBHO;
0) npen3ymcnaBa PeTPOCNEKTMBHO NO3ULMM B KOHCONUAMPAHUA (DUHAHCOB OTYET; UK
B) npeknacuduumpa nosnumm B KOHCONMAMpPaHNSA (OMHaAHCOB OTYET.

M TOBa MMa CblUecTBEH edekT BbpXy MHoOpMauusita B KOHCONMUAUPAHWUS OTYeT 3a
(bMHaHCOBOTO CbCTOSIHME KbM HAYarnoTo Ha NPeaxXo4HNUs nepuoa.

3.4. Ba3sa 3a koHconuaauusa

BbB (uHaHcoBMSA oT4eT Ha [pynata ca KoHconuaMpaHu UHaAHCOBUTE OTYETU Ha
npeanpuATMETO Manka 1 BCUYKM ObliepHn npegnpusatis kbm 30 toHm 2021 .

ObliepHn npeanpusatus ca BCUYKM NPeanpusaTus, KOUTO Ce HamupaT Nof KOHTposia Ha
KOMNaHuATa Manka. Hanuue e KOHTpOM, Korato KoMnaHusiTa Marka e U3foXeHa Ha, unu
MMa npaea BbpXy, NPOMEHMMBaTa Bb3BPbHLLAEMOCT OT CBOETO y4YacTue B NpeanpuaTmeTo, B
KOETO € WHBEeCTMpPaHO, M WUMa Bb3MOXHOCT [a OKaxe Bb3JeNcTBMe BbPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLMS BbpXy NPeanpuAaTMETO, B KOETO €
MHBECTUPaHO. Bcuukn ObLiepHU Npeanpusatus nmaT OTY4eTeH nepuog, npuknoydsaly kbm 30
FOHWN.

Bcnukn  BBTpPELLHOrpPYNoOBM  cAenkn U canga ce  eNUMUHUPAT,  BKIKOYUTENHO
HepeanuaupaHuTe nevyantu n 3arybu oT TpaH3akuMm mexay apyxectsa B [pynarta. Korato
HepeanuanpaHuTe 3arybu OT BBbTPELUHOrpynoBW MNpoAaaxOu Ha aKkTUBM cCe envMMuMHUparT,
CbOTBETHUTE aKkTMBU ce TecTBaT 3a obe3ueHka OT rnegHa Todka Ha [pynata. Cymwure,
npeactaBeHn BbB (PUHAHCOBUTE OTYETU HA ObLUEPHUTE MPEeanpuaTUa ca KopurmpaHw,
KbOeTo e HeobxoauMmo, 3a Ja ce OCUrypu CbOTBETCTBME CbC CYETOBOAHATa MOMUTUKA,
npunarana ot Npynara.

Meyanba wnu 3aryba n gpyr BceobxBaTeH OOXO4 Ha AbLUEPHU NPeanpusiTUsi, KOMTO ca
npnaoduTn MnuM NpodafeHn npes roguHarta, ce npusHaBaT OT fgaTtaTta Ha npugobuBaHeTo,
UNn CbOTBETHO A0 AaTaTa Ha npogaxbara um.

HekoHTponmpaloTo yyacTue kato yacT OT COBCTBEHUS KanuTan npeactaBnsisa AenbT OT
neyan6ata unu 3ary6ata M HETHWUTE aKTMBM Ha ObLUEPHOTO NpeanpusiTue, KOUTO He ce
nputexxaeat oT [pynata. O6wWwmAT BceobxBaTeH goxon wnu 3aryba Ha AblUepHOTO
npeanpusTMe ce OTHaca KbM  COOCTBEHMUMTE Ha  MpeanpuaTMeTo Manka u
HEKOHTpONVpaLLmMTe yyacTus Ha 6asaTa Ha TEXHUSI OTHOCUTENEH AAn B cOBCTBEHUS KanuTan
Ha AbLUEPHOTO NpeanpusTue.

Ako [pynata 3arybu KOHTPON HaAa AbLWEePHOTO NpeanpusiTue, BCsiKakBa WHBECTMLMS,
3agbpkaHa B OMBLUETO AblUEpHO NpeanpusiTe, ce NpusHaBa Mo cnpaBegnnBa CTOMHOCT
KbM fdaTaTa Ha 3arybata Ha KOHTpOS, KaTo npomsiHata B GanaHcoBata CTOMHOCT ce
oTpassBa B nevanbata unu 3arybaTa.. Bcuuku cymu, npusHaTtv B Apyr BceobxBaTeH [oXon



Mo OTHOLIEHWE Ha TOBa ObLUEpHO Mpeanpuatve, ce oT4yMTaT Ha cbliata Gasa, kakto 6u
6uno Heobxoammo, ako [pynaTa AMpekTHO ce e Buna ocsoboauna OT CbOTBETHUTE aKTMBMU
unu nacmem (Hanp. peknacuguumpaHu B nedanbdara unm s3arybaTta unmM OTHECEHU ONPEKTHO
B HepasnpepeneHaTta nevanba cbrnacHo U3nckBaHusita Ha cboTBeTHMA MCPO).

Meyan6ata wnu 3ary6ata OT OTNWCBaHETO Ha WHBECTULUMS B ObLUEPHO Mpeanpustme
npeacTaBnsiBa pasnvkata mexay i) cymata OT chnpaBefnvBata CTOMHOCT Ha MOSyYEHOTO
Bb3HarpaxxaeHue u cnpaBeasivMBaTa CTOMHOCT Ha BCsiKa 3agbpkaHa MHBECTMUMS B GUBLLETO
AbLUEPHO nNpeanpusTue U ii) 6anaHcoBaTa cyma Ha akTMBUTE (BKIOYUTENHO penyTaumsi) u
nacvBMTe Ha AbLEPHOTO NPEATNPUATUE N BCAKAKBO HEKOHTPONMPALLO yyacTue.

3.5. BusHec komGUHaLumn

Bcuukn 6Gu3HeC KOMOMHaAUMM ce OTyMTaT CYEeTOBOOHO NO MeToda Ha nokynkara.
MpexBbpneHoOTo Bb3HarpaxaeHwe B GU3HeC KOMOMHaUMS ce oueHsiBa Mo crnpaBeanneBa
CTOVHOCT, KOSITO Ce M34MCsBa KaTo cymaTa OT CMpaBeAIMBMTE CTOMHOCTM KbM AaTaTa Ha
npuoobuBaHe Ha akTUBWUTE, MPEXBbPEHN OT NpuaobuBallus, noeTute oT npuaobusalLms
3a0bJPKEHNS] KbM OMBLUMTE COOCTBEHMUM Ha NpUAOOGUMBAHOTO NPeanpuUaTUE N KanuTanosuTe
yyactusi, emutupaHu oT [pynata. [lpexBbpneHoTo Bb3HarpaxneHve BKIOYBA
cnpaBegnveBata CTOMHOCT Ha akTMBM WM MNacvMBW, Bb3HUMKHANM B pe3yntar Ha
Bb3HarpaxkgeHust noa ycrosve. PasxoguTe no npuaobreaHeTo ce otdyutaT B nevanbara
unu 3arybarta B nepmoga Ha Bb3HUKBAHETO MM.

MeToabT Ha MokynkaTa BKMOYBA MpU3HaBaHE Ha pasrpaHMYMMUTE akTUBU U MacuBu Ha
nNpuaobuBaHOTO NpeanpusiTUe, BKMOYMTENHO YCMNOBHUTE 3a4bIIKEHNS, HE3aBUCUMMO Jann Te
ca 6unu npusHatM BbLB (DMHAHCOBUTE OTYETU HA MNPUAOOUBAHOTO MPeanpuUsTUE npeau
6usHec kombuHauuaTa. [Npu NbpBOHAYaNHOTO Mpu3HaBaHe aKTUBUTE U MacuBUTE Ha
NpuaobuToTo AbLIEPHO NPeanpuaTME ca BKIKOYEHW B KOHCONMUAMpaHUS OT4eT 3a
hbMHaHCOBOTO CbLCTOSIHME MO TSAXHATa cnpaBedsniMBa CTOMHOCT, KOATO CIyXW kaTo 6asa 3a
nocrefBallo OLeHsIBaHe B CbOTBETCTBUE CbC CHETOBOAHATa NonuTuka Ha MpynaTta.

3a Bcsika OusHec KombuHaumsi pynata oueHsiBa BCAKO HEKOHTPOMMpallo yyacTve B
nNpuaobuBaHOTO NpeanpusiTe, KOETO NPeAcTaBnsABa AAn OoT COGCTBEHUS My KanuTan u gasa
NpaBoO Ha NUKBMOAUWOHEH AAN, UMM MO CnpaBeAnvBa CTOMHOCT UMK NO NPOMopLMOHaneH
OSN Ha HEKOHTPONUPALLOTO y4acTue B pasrpaHMYMMUTE HETHM aKTMBWM Ha NpugobuBaHOTO
npegnpuatve. OpyruTe BUMOOBE HEKOHTPONUPALLO y4acTue ce OLeHsBaT No crpaBennvnea
CTOWHOCT WIu, ako e Npunoxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

PenyTtaunaTta ce npusHaBa crieg onpegernsiHe Ha BCWMYKM pasrpaHMuyMMun HemaTepuanHu
akTmBu. T NpeacTaBnsiBa NPeBULIEHVMETO HA cCymaTa OT a) crpaBegsiMBaTa CTOMHOCT Ha
NPexXBbPNEHOTO Bb3HArpaxaeHve KbM JaTata Ha npugobuBaHe u 6) pasmepa Ha BCSIKO
HEKOHTPONMPALLO yvacTve B NpuaoGMBaHOTO npeanpusiTue M B) B GU3HEC KOMOMHaUWS,
nmocTurHata Ha eTanu, crnpaBeAanvBaTa CTOMHOCT KbM [fartata Ha npuaobusaHe Ha
ObpPXXaHOTO Npeaun KanuTanoBo yyacTue Ha [pynaTa B nNpuaoGuBaHOTO npeanpusitue, Hag
crnpaBegnMBaTta CTOMHOCT Ha pasrpaHNYMMMUTE HETHWU aKTUBM Ha NpUaoGUBAHOTO APYKECTBO
KbM [gataTa Ha npugobuBaHe. Bcsiko npeBuweHue Ha crpaBeanvBaTa CTOMHOCT Ha
pasrpaHMYMMKUTE HETHU aKTVMBM HaZ M34McrieHaTa rno-rope cyma ce npusHaBa B nevyantata
unu 3arybarta HenocpeacTBeHO crnef npuoobmBaHeTo.

Mpn Bu3Hec kOMOMHaUMs, NnocTUrHaTa Ha eTanu, pynaTta NpeoueHsiBa ObpXKaHOTO npeau
KanuTanoBo y4yacTve B npuaobuBaHOTO NpeanpusiTMe MO crnpaBeafivBa CTOMHOCT KbM
JaTata Ha npugobusaHe (T.e. kbM gaTaTa Ha npuaobuBaHe Ha KOHTPOM) U Mpu3HaBa
npousTMyallaTa neyanbara wnu 3arybaTta, ako vma TakvMBa, B neyanbarta wunu 3arybara.
CymuTe, npusHaTM B Opyrusi BceobxBaTeH [OXO4 OT ASNOBO y4yacTve B NpuaobMBaHOTO
npegnpuaTve npegu gataTta Ha npugobrBaHe Ha KOHTPOM, ce Mpu3HaBaT Ha cbliaTa 6asa,
kakTo ako pynaTa ce e ocBoboamMNa AUPEKTHO OT AbPXKAHOTO NpPeamn KanvTanoso yyacTume.



AKO MbpBOHAYanHOTO CYETOBOAHO OTYMTaHe Ha BM3Hec KOMOMHauUsiTa He € NPUKIYEHO
[0 Kpasi Ha OTYeTHUS Mepuof, B KOWTO Ce OCbllecTBsiBa kKOMOMHauusTa, pynata otuuTta
MPOBU3OPHU CYMM 3a CTaTUMTE, 3a KOUTO OTYUTAHETO He e Mpukniounno. MNpes nepuoga Ha
OUEeHsIBaHe, KOMTO He MOXe [da HaJBulaea efHa rogvHa OT gaTaTta Ha npuaobusaHe,
pynaTta kopuripa cbC 3agHa gaTta Tesu NPOBM3OPHU CyMU WU MpuU3HaBa OOMbIHUTENHU
aKTUBM MNW nacveu, 3a [fa OTpasuM HoBaTa mMonyvyeHa WHGopmauus 3a aktute u
obcTosATencTeara, KOMTO ca CbLLecTByBanu KbM AaTtata Ha npuaobuBaHe u, ako ca bunm
N3BECTHM, LLsIXa Aa NOBNUSIAT Ha OLleHKaTa Ha cymuTe, NpuU3HaTK KbM Tasu gara.

Bcsko Bb3HarpaxgeHue Mo YCroBue, ObIDKMMO OT npuaobuBalims, ce npusHasa no
cnpaBeanvBa CTOMHOCT KbM [JaTata Ha npugobvBaHe M ce BKMWYBaA KaTo 4acT oT
NPEeXBbPNEHOTO Bb3HarpaxaeHne B 3amMsHa Ha npuaobuBaHOTO  mpeanpusTue.
Mocneggaly npomMeHn B cnpasefnvBata CTOMHOCT Ha Bb3HarpaXkaeHweTo nop ycrnosue,
koeTo e knacuduumpaHo Kato akTMB WMMAM NacuB, Ce Mpu3HaBaT B CbOTBETCTBME C
nsnckeaHnsata Ha MCC 39 ,®uMHaHCOBU MHCTPYMEHTU: MpU3HaBaHe U oOueHABaHe* nnn B
neyanbata unu 3arybata wunu kato npomMsHa B APYrMs BceobxBaTeH Aoxon. AKo
Bb3HarpaXX4eHNeTo noj ycrnosue e kKnacmduuMpaHo KaTo COOCTBEH kanuTan, To He ce
npeoueHsiBa [0 OKOHYaTENHOTO My ypexaaHe B cobcTBeHuss kanutan. [lpomeHu B
crnpaBeanueBaTa CTOMHOCT Ha Bb3HarpaxgeHweto nog Ycnosue, KOUTO MpeactaBnsasaT
NPOBM30OPHU CyMU Mpe3 nepuoaa Ha oOueHsBaHe, ce OoTpassBaT PeTpOCneKTUBHO 3a CMeTKa
Ha penyTauusTa.

3.6. Coenku ¢ HEKOHTponupallm y4yacTus

lMpomeHn B gena Ha [pynata B coBCTBEHUSA KanuTan Ha AbLUEePHO APYXKeCTBO, KOUTO He
BOOAT 00 3aryba Ha KOHTpOn, ce TpeTMpaT KaTo TpaH3akumm cbC cOGCTBEeHMUM Ha [pynarta.
OT4yeTHUTE CTOMHOCTW Ha Aena Ha [pynaTta U Ha HEKOHTponupallmTe yyactus ce kopurmpaT
C Uen oTpassBaHeTO Ha NpomMsiHaTa Ha OTHOCUTENHMA UM AAn B KanuTana Ha ObLiepHOTO
apyxectBo. Bcsika pasnuka mexgy cymarta, C KOSTO ca MPOMEHEHUW HEKOHTponupalimTe
yyactus, n crnpasegnimBata CTOMHOCT Ha MOMYYEHOTO UMW MfaTeHO Bb3HarpaxaeHue, ce
npu3HaBa [OUPEKTHO B COBCTBEHMA KanuTanm W Cce OTHacsa KbM COBCTBEHMUMTE Ha
npeanpuaTMeTo-mManka.

3.7. Cpenku B YyXgecTpaHHa BanyTa

Cpenknte B JyxgecTpaHHa Banyta ce oTuMtaT BbB (yHKUMOHanNHaTa Banyta Ha
CbOTBETHOTO [pyXecTBo OT [pynata no oduumanHua obMeHeH KypCc KbM fatata Ha
caenkaTta (o6aBeHnss cmukcvHr Ha bbnrapcka HapogHa 6aHka). MNeyanbute u 3arybute ot
KYpCOBW pasnuvku, KOUTO Bb3HUKBAT NPU ypexaaHeTo Ha Te3n CAENKM 1 NpeoLeHsIBaHeTo Ha
napuvyHUTE NO3ULMU B YyXOeCTpaHHa BarnyTa KbM Kpasi Ha OTYETHWUS Nepuog, ce npuaHaeat
B neyan6ara wnu 3arybara.

HenapuyHuTe nosuummn, oueHsiBaHM MO UCTOpUYecka LeHa B qy>XaecTpaHHa BarlnyTta, ce
otynTaT No obMeHHMUs KypC KbM OaTaTa Ha cAesikata (He ca FIPGOLl,eHeHVI). HenapuyHute
nosuumn, oueHsiBaHM No crnpaBegnmnBa CTOMHOCT B YyXgecTtpaHHa Banyta, ce OoT4yMTaT no
0OMeHHus KypC KbM OaTtaTta, Ha KOATO € onpeaernieHa cnpasennmearta CTOWHOCT.

dyHKUMOHanHaTta BanyTa Ha oTAenHuTe ApyxecTsa oT 'pynaTa He e NpoMeHsiHa B pamKnTe
Ha OTYeTHUS Nepuoa.

Mpy KoHcONMMAaLMs BCMYKM aKTMBWM W MacuBM Ce MpemsvucnsiBat B Obnrapcku nesa no
3aKMIOYUTENHUS KYPC KbM JaTtata Ha KoHconuampaHusi cmMHaHcoB oTt4yeT. [MpuxoauTe u
pa3xoauTe ca NpeusdncrneHy BbB BanyTaTa Ha npefactaBsiHe Ha [pynata no cpegHus Kypc
3a OTYETHWA nepvod. BanyTHuTe KypcoBu pasnvkv BOAAT OO YBENMYEHWEe UM HamarneHue
Ha gpyrusa BceobxBaTeH JOXOA U ce MpU3HaBaT B pe3epBa OT Npen3vncrnieHnss B CO6CTBEHUS
kanuTtan. lpu ocBoGOXOaBaHETO OT HeTHa WHBECTULMA B 4yXAecTpaHHa OenHOoCT
HaTpynaHuTe BanyTHU Pa3nvKM OT MPeu3vUCrieHusl, Npu3HaTM B coBCTBEHWA kanuTarn, ce



peknacuduumpat B neyanbarta unu 3arybarta u ce npyM3HaBaT KaTo YacT OT neyanb6arta unm
3arybata ot npopaxbaTta. Penytaumata M KopekuuuTe, CBbpP3aHM C onpefensiHeTo Ha
cnpaBennnBM CTOMHOCTM KbM AartaTa Ha npugobuBaHe, ce TpeTupaT KaTo akTUBK U Nacusu
Ha 4yXXOEeCTPaHHOTO NpeanpusiTue U ce npeu3unucnsieat B Obnrapcku neesa Mo
3aKIIOYUTENHUSA KypC.

3.8. OtuyuTaHe NoO cermMeHTn

PbKkoBOOCTBOTO onpefens onepaTVBHUTE cerMeHTU Ha 6as3ata Ha OCHOBHWTE MPOJYKTU U
ycnyru, kouTo npegnara pynaTa.

Bceku ot onepaTtnMBHUTe cerMeHTn ce ynpasndaBa OTAENHO, Tbi KaTO 3a BCsKa npoaykrtoBsa
JNIMHNA Cce n3nonaeaT pasfinyHu TexXHOIOorunn, pecypcnm m MapKeTuHroem nogxowu. Bcuukm
cOenkn mexany cermMmeHTuTe ce ocbllecTBABaT NO LeHW Ha CbOTBETCTBALUW COENKN Mexay
He3aBUCUMU CTPaHN.

Mpu oTumTaHeTo no cermeHTu crnopeg MCOO 8 ,OnepatuBHu cermeHT” ['pynata npunara
nonuTMKa Ha oueHsiBaHe, CbOTBETCTBalLa Ha NonuMTMKaTa Ha OueHsBaHe, M3rnonssaHa B
KoHconMampaHusa oMHaHCOB OTHET.

OcBeH TOBa, akTnBMTE Ha [pynaTta, KOUTO He Cce OTHACAT AMPEKTHO KbM OEMHOCTTa Ha HAKOW
OT CErMEHTUTE, HE Ce pasnpenenaT No CerMeHTU.

WHdopmaumaTa OTHOCHO pesyntatuTe Ha OTAENHWTE CerMeHTW, KOATO ce npernexaa
perynsipHo OT nwuuaTta, OTFOBOPHU 3a B3eMaHe Ha OnepaTUBHW pEeLUeHMWsl, He BKIoYBa
ebekTnTe OT €AMHUYHU HENOBTOPSEMUst CLOUTUS. DUHAHCOBUTE MPUXOAM U Pa3xoau He ce
BKIOYBAT B pe3ynTaTuTe Ha OrnepaTUBHWUTE CErMEHTM, KOMTO PefoBHO ce mpernexaart oT
nvuara, OTrOBOPHMU 3a B3EMaHe Ha OrnepaTUBHU PeELLEHNSI.

He ca HacTbnunu npoMeHW B MeToAMTE 3a OLEHKa, W3MOof3BaHW 3a onpefensiHe Ha
nevan6aTta unu 3arybata Ha cerMeHTUTe B MpeaxOofHW OT4eTHU nepwoan. He ce npunara
acuMeTpUYHO pasnpenerneHne Mexay CErMeHTUTe.

3.9. Mpuxoaun

MpuxoanTte BKNOYBAT Npuxogn OT npopaxba Ha MpPOAYKUMS, CTOKM U MNpeaocTaBsAHE Ha
ycnyrn. [puxoguTe OT OCHOBHUTE BWAOBE MPOAYKLMSA, CTOKW M YCMyrn ca NpeacTaBeHn B
nosicHeHune 17.

3a ga onpegenu ganu v Kak ga npusHae npmxoam, 'pynaTta nsnonasa cnegHute 5 CTbnku:
1. WgeHTnduumpaHe Ha gorosopa C KineHT

2. NgeHTuduumpaHe Ha 3agbimKeHNsTa 3a U3NbITHEHNE

3. OnpegensHe Ha UeHaTa Ha caenkata

4. PasnpegeneHue Ha LieHaTa Ha caenkaTta KbM 3agbihKeHusTa 3a U3NbiHEHNe

5. MNpusHaBaHe Ha npuxoguTe, KOraTo ca yAOBMETBOPEHU 3a4b/HKEHMATA 332 U3MbITHEHNE.

Mpuxogute ce npusHaBaT UNN B AaeH MOMEHT UMW C TeYeHWe Ha BPEMETO, KOrato unu
pokaTto pynaTa yAoOBMeTBOpPU 3adbIDKEHUATa 3@ U3MbIHEHWE, NPEXBBLPNAKA obeLLaHnTe
CTOKW UINN YCMYTN Ha CBOWUTE KITMEHTM.

prnaTa npu3HaBa KaTo 3agbJDKEeHUA MO [AO0roBop Bb3HaArpaxgeHue, nonyy4eHo no
OTHOLLeHne Ha HeyaoBNeTBOPEeHU 3aabimKeHNA 3a n3nbiiHeEHNe U T npeacTtaBa KaTto Apyrn
3adb/iXeHNA B OT4eTa 3a d)VIHaHCOBOTO cbCcTosiHMe. o CblKna HayvH, ako I'pyrlaTa
yOooBneTBopu 3aablkeHue 3a uU3nbliHeHue, npean na nonyydm Bb3HarpaXgeHuneto, TO
npu3HaBa B OT4ETa 3a (bVIHaHCOBOTO CbCTOAHME U aKTuUB Mo Aoroeopa, uwin B3emMaHe, B
3aBMCMMOCT OT TOBa Jalim ce W3NUCKBa Hewo [Apyro OCBEH ornpeneneHo BpemMme 3a
nony4yaBsaHe Ha Bb3HarpaxaeHmeTo.



3.9.1. lpuxoau, KOUTO ce NpU3HABAT KbM OnpeaenieH MOMEHT
Mpopax6a Ha CTOKM M NpoAYyKUUA

MpopaxbaTa Ha CTOKM 1 NPOAYKUMS BKMOYBa npofgaxba Ha NTnye Meco, MNeYHU NPoayKTw,
CNUPTHU HaNWTKWU, NepyLuMHa, rpo3de, Bapuea, 6uo apTukynu, koxu u apyru. Mpuxop ce
npusHaBa, korato pynata e npexBbpnura Ha KynyBada 3Ha4MMuTe MON3u U puUckoBe OT
cobCcTBEHOCTTa Ha NpefocTaBeHUTe CTokW. CuuTa ce, Ye 3Ha4YMMUTE PUCKOBE M NOM3u ca
NpexBBbPIIEHN HA KyrnyBaya, KoraTto KIMEHTbT € MpUen CTokUTe 6e3 Bb3paXeHue.

MpuxoabT oT npogaxbata Ha CTOKM ce Mpu3HaBa, korato [pynata e npexBbpruia Ha
KyrnyBaya KOHTpOna BbpXy NpeaocTaBeHuTe CTOkM. CuuTa ce, Ye 3HaYMMUTE PUCKOBE U
Mon3u ca NPEXBBbPIIEHN Ha KynyBaya, KoraTo KIMEHTLT € Npuen CTokuTe 6e3 Bb3paxeHue.

3.9.2. MMpuxoaun, KOUTO ce NPU3HABAT C Te4eHUe Ha BPeMeTo
MNMpepocTaBsiHe Ha ycnyru

Ycnyrute, npegocTtaBsHu oT [pynaTa, BKMOYBAT NPUXOAM OT HaeM, knaHe u obpaboTka Ha
natMum Ha vwneme, obpaboTka Ha KOXW Ha uwneme, TPaHCNOPTHW YCnyrn 1 Apyru (BX.
nosicHeHue 17).

Mpuxogute OoT ycnyru ce Npy3HaBaT, KOraTo KOHTPOMbT BbPXY MON3UTE OT NPeoCTaBeHuUTe
ycrnyrute e npexBbprieH BbpXy nonssaTens Ha ycnyrute. [puxon ce npusHaBa Cc TeveHue
Ha BpeMeTo Ha 6a3a n3nbHeHVe Ha OTAENHUTE 3a4bIDKEHUS 3@ U3MbIHEHNE.

MpuxoabT OT HaemMu OT MpedocTaBsHE Ha MHBECTUMLMOHHMTE MMOTM Ha [pynata no
[IOrOBOPU 3a ornepaTuUBEeH NU3NHT ce Npu3HaBa Ha 6a3a Ha NMHelHNa MeTop 3a nepuoaa Ha
NU3MHra.

3.9.3. Mpuxoau OT NUXBU U ANBUOAEHTU

MNpuxogute oT nNMxBM ce oTyuTat TeKywo no mMetoda Ha e(EeKTUBHNA NNXBEH MPOLIEHT.
Mpuxogute OT AOMBUMAEHTW, pasfiM4HM OT NpuxoauTe OT MHBECTMUMM B acouuupaHu
npeanpunatmna, ce npu3Haesat B MOMEHTa Ha Bb3HMKBaAHE Ha MNpaBOTO 3a MNollydaBaHe Ha
nnawiaHeTo.

3.9.4. Npuxoau ot pmHaHCUpaHe

MbpBOHa4YanHO uMHaHCMpaHMaTa ce oTyuTaT Kato npuxogu 3a Obgewm nepvoaun
(byHaHCcKMpaHe) KoraTo wMMa 3HadYUTENHa CUrypHOCT, 4e [pynata we nony4dm
bUHAHCMpPaHETO M LWe M3MbfHWM YCNoBMATa, NMPU KOMTO TO € oTnycHato. PuHaHcupaHe,
uensawo ga obesweTtn Npynata 3a TEKyLO Bb3HWKHANW pa3xoau ce Npu3HaBa KaTo npuxopn
B CblUMs nepuoa, B KOWTO ca Bb3HMKHANM pasxogute. PuHaHcMpaHe, uensawo aa
KoMneHcupa [pynata 3a HanpaBeHW pasxogu no npuaobvBaHe Ha akTUBW, Ce Npu3HaBa
KaTo npmxog oT hMHaAHCMpaHe NPOMNOpLMOHANHO Ha HaYMCneHaTa 3a nepmoga amopTmsaums
Ha aKkTMBUTE, NPMAOBUTU C NONy4YeHOTO PUHAHCUpPaHe.

3.10. AKTMBM M NacuBU NO JOrOBOPM C KITUEHTU

lpynata npu3HaBa akTUBWM W/WNM MacuBM MO [JOroBOp, KOrato efgHa OT CTpaHuTe Mo
[OroBopa € M3nbfHuMa 3agbMKeEHUsiTa CUB 3aBMCUMOCT OT Bpb3kaTa Mexay OeHOCTTa Ha
npeanpuaTMETO M NNaLlaHeTo OT KNueHTa. [pynata npeacTaBsi OTAENHO BCAKO 6e3ycrnoBHO
NpaBo Ha Bb3HarpaxaeHne kato B3emaHe. B3emaHe e 06e3ycrnoBHOTO MpaBoO Ha
npeanpuaTMETO Aa Nomnydn Bb3HarpaxaeHue.



[MacmBn No goroBop ce nNpusHaBaT B KOHCONUAMPAHUA OTYET 3a PMHAHCOBOTO CbCTOSIHME,
aKO KITMEHT 3ariiawla Bb3HarpaxXgeHme nin prnaTa MMa npaBo Ha Bb3HArpaxaeHme, Koeto
e 6e3ycnosHo, npeaun oa e npexsbprieH KOHTPOJ1a BbpPXy CTOKaTa Uin ycnyrara.

prnaTa npu3HaBa aKTuBM NO [OO0roBop, Korato 3agbJiKeHuAaTa 3a W3NbJIHEHWE Cca
yOooBEeTBOPEHN U NnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AKTMB no Aoroeop e
npaBoTO Ha npeanpuaTUeTo Oa noNyyn Bb3HaArpaxaeHmne B 3aMAHa Ha CTOKUTE Win
ycnyrute, KOUTo npeanpudaTneTo € NPexXBbpPIinIiio Ha KIMUEeHT.

MocnegBawo [lpynata onpegensd pasmepa Ha obesueHkaTa 3a akTuB MO AOroBopa B
cboTBeTcTBNE ¢ MCPO 9 ,dMHAHCOBM MHCTPYMEHTH”.

3.11. OnepaTtuBHM pa3xoau

OnepaTvBHUTE pas3xodu ce npuaHaBaT B nevanbaTta wnu 3arybata npu MOn3BaHETo Ha
yCnyrute WM Ha pJdatata Ha Bb3HUKBAHETO MM B CbOTBETCTBME C MPUHLUMNUTE Ha
HauncnsiBaHe M CbNOCTaBUMOCT.

KoraTo pas3xoguTe He OTroBapAT Ha yCNnoBuATa 3a pa3cpoyBaHe CbrflaCHO N3NCKBAHUATA Ha
MC®O 15, cbwute ce npn3HaBaTt KaTo TEeKylun B MOMEHTa Ha Bb3HUMKBAHETO UMM KaTo
HanpuMmep He ce o4akBa Aa OboaT Bb3CTaHOBEHM UK nepnoabT Ha pa3cpo4BaHETO UM e OO0
efHa rogunHa.

3.12. Pa3xoau 3a NnMXBU 1 pa3xoam No 3aemu
PasxoguTe 3a NUXBU ce oTYMTaT TEKYLLO MO MeToAa Ha ePEKTUBHMUS JIMXBEH MPOLEHT.

PasxoguTe no 3aeMu OCHOBHO MpeacTaBnsiBaT NMXBU MO 3aeMuTe Ha [pynaTta. Bceuuku
pasxogu MNo 3aemMu, KOUTO [OMPEKTHO MoraT ga ObAaT OTHECEHUM KbM 3aKyrnyBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO HAa e€AWH OTroBapsl, Ha YClnoBUsiTa akTuB, ce
KanuTanuaupaT npes3 nepuoaa, B KOMTO Ce O4akBa akTMBbBLT Aa 6bae 3aBbpLUEH U NPUBEOEH
B rOTOBHOCT 3a M3mnon3saHe unu npogaxba. OcTaHanuTe pasxoanm no 3aeMu ce npusHaeat
KaTo pasxop 3a nepuoaa, B KOWTO Ca Bb3HWKHANWU, B KOHCONUAMPaHMSA OTYET 3a nevanbarta
unu 3arybarta n gpyrua BceobxsaTHuUsl 4OXoA4 Ha pef ,dvHaHcoBM pasxogm”.

3.13. PenyTtauus

PenytaunaTta npeactaensBa ObAeLUTE MKOHOMWYECKM MOM3KU, MPOU3TUYALLM OT ApYru
aKkTMBK, NpnaooduTM B OM3HEC KOMOMHALMS, KOUTO HE ca MHAMBUAOYANHO MAEHTUMUMPaHN K
npusHaTu OTAenHo. BmxTe nosicHeHne 3.5 3a MHopMauusi OTHOCHO NbpPBOHAYANHOTO
onpegensHe Ha penyTtauusata. 3a uenute Ha Tecta 3a obesleHKka penyTaumsita ce
pasnpegens KbM BCsika edHa eauvHuua, reHepupalia napuyHM notoum, Ha pynata (unm
rpyna oT eAuHMLUM, TeHepupaliM napuyHM NoToum), KOATO Ce ovakBa ga Mma nonsu or
6usHec koMOWHauUUMsATa, He3aBUCMMO OT ToBa Adanu JApyrM akTMBM MIUM NacuBM Ha
NpmaobuToTO APY)KECTBO Ca pasnpedernieHn KbM Te3u eguHuuun. Penytaumsita ce oueHsiBa
Mo CTOMHOCT Ha npugobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Buxkre
nosicHeHune 3.16 3a nHopmaumnsa OTHOCHO TecToBeTe 3a 06e3LeHKa.

lNpn oTnuceaHe Ha eguHMUa, FeHepupalia napuyHM NoTouu, CbOTBETHATa 4acT oT
penyTauudaTa ce BKIo4YBa B onpeaendHeTo Ha nevan6aTa nnu 3ary6aTa OT OTNUCBAHETO.

3.14. [pyrn HemaTepuariH1 aKTUBMU

,El,pyrvl HemaTepuarnHn akTuBU BKIMKOYBAT NMMUEH3N N NAaTEeHTU, TbProBCKN MapKn 1 NporpamMHu
npoayKTwn. Te ce oTyuTaT MO LEHa Ha I'IpVIﬂ,O6VIBaHe, BKMno4Balwla BCUYKN MnaTeHn MuUta,
HEBB3CTAHOBMMM OaHbLUU U HanpaBeHUTE MpeKn pa3xodn BbB Bpb3Ka C NOAroToBKa Ha
aKTnBa 3a eKcnmnoaTtauuda, npn KoeTo KanutanundnpaHuTe pas3xogn ce amMmopTu3npaTt Bb3
OCHOBa Ha NIMHENHUA MeToA npes3 oueHeHnA CPoK Ha nosie3eH XNBOT Ha akTueuTe, Tbi KaTO



ce cuuTa, Ye Tou e orpaHudeH. MNpu npnaobuBaHe Ha HemaTepuarieH akTUB B pe3ynTaT Ha
6usHec kKoMOMHauma cebecToOMHOCTTa My € paBHa Ha crpaBegniMBaTa CTOMHOCT B AeHS Ha
npugobreaHeTo.

MocnenBalloTo OLeHsiBaHE Ce W3BbpLIBA MO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTu3auum 1 3arybm ot obesueHka. HanpaBeHnTe oGe3LeHkn ce oTtynTaT
KaTO pasxod W ce MNpu3HaBaT B KOHcCONMuAMpaHUs OTYeT 3a OT4eT 3a nevanbata unu
3arybaTta n gpyrus BceobxsaTeH [oXo[ 3a CbOTBETHUS NEPUOA.

MocnepaBawmTe pasxoau, KOUTO Bb3HWMKBAT BbB Bpb3ka C APYruTe HeMaTepuarnHu akTUBU
crneq MbpBOHAYanHOTO UM Mpu3HaBaHe, Ce NpU3HaBaT B KOHCONMMAMPAHWA OT4eT 3a
BCeoOXBaTHWSA JOXO4 B Nepuofa Ha TAXHOTO Bb3HUKBaHE, OCBEH ako brarogapeHve Ha Tsx
aKTMBBT MOXe [a reHepupa TroBeve OT MbpBOHAYanHoO npeasuaeHUTe 6Gbaewm
MKOHOMUYECKM NOM3n 1 Te3n pasxoAmn mMoraTt HagexaHo Aa 6baaT OLueHEeHU U OTHECEHU KbM
akTMBa. AKO Te3W YCroBUS Ca M3MbIIHEHM, pasxoauTe ce 406aBAT kKbM cebecToHoCTTa Ha
aKTuBa.

OcTatbyHaTa CTOMHOCT W MOJIE3HUNAT XXMBOT Ha Apyrute HematepuanHm aktmeu ce
npeueHAaBaT OT PbKOBOACTBOTO Ha prnaTa KbM BCdKa OT4ETHa Aarta.

AmMopTusaumsaTa ce ms4UcndaBa, KaTo Ce M3Mon3sa SNIMHEMHUAT MeTon BbpPXy OUEeHEeHUA
noJyie3eH CpPpoOK Ha rogHOCT Ha OTAENTHUTE aKTUBW, KaKTO cliegBa:

e Codrtyep 2 rognHn
o [pyru 2 rogvHu

PasxoauTte 3a amMopTu3auus ca BKIOYEHW B KOHCONMMAMPAHUS OT4YeT 3a BceobGXxBaTHUS
aoxof Ha pef ,AmopTusaumsa n obesleHka Ha HedPMHAHCOBU akTUBU”.

Mevanbata wnu 3arybata oT nNpogaxbaTta Ha ApPYrM HemaTepuanHu akTUBWM ce onpenens
KaTo pasnuka Mexay MoCTbneHusTa oT npodaxbaTta M OGanaHcoBata CTOMHOCT Ha
aKTUBMTE U ce OTpassiBa B KOHCONMMAMpPaHWst OTYET 3a nedanbaTta unu 3arybaTta v gpyrus
BceobxBaTeH Aoxo Ha pea ,levan6a/(3aryba) ot npogakba Ha HeTeKyLLM akTmBK’.

MN3BpaHnaT npar Ha CbLUECTBEHOCT 3a ApyruTe HemaTtepuanHu aktueu Ha [pynata e B
pa3mep Ha 700 nB..

3.15. Wmotn, malimHU U CbOPBKEHUA

MMOTUTE, MaLLMHUTE N CbOPBXKEHMATA CE OLIEHABAT NbPBOHAYanHO No Ce0ECTONHOCT,
BKIIIOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo M BCUYKM MPEKM Pas3xOam 3a NPMBEXAAHETO Ha
aKkTMBa B pabOTHO CbCTOSIHME.

MocneaBalloTo oLeHsABaHe Ha UMOTUTE, MaLLMHUTE U CbOPBXEHUATa Ce M3BLPLLIBA MO LieHa
Ha npugobvBaHe, HamarneHa C HaTpynaHuTe amopTu3auumM M 3arybu oT obGesueHka.
HanpaBeHuTe 0b6e3LieHKM ce oTYNTaT KaTo pasxon U ce NpusHaeaT B KOHCONManpaHus oTyeT
3a nevyan6arta unu 3arybarta v Apyrus BceobxsaTeH [0X0/ 3a CbOTBETHUS NEPUOA.

Mocneasawute pa3xoau, cBbp3aHN C onpenesieH aktme OT UMOTU, MaLlUMHU N CbOPBXXEHUA,
ce I'Ipl/lﬁaBﬂT KbM GanaHcoBaTa Cyma Ha aKTuBa, Korato € BEepOoATHO prnaTa aa mma
MKOHOMWYECKM MON3W, HagBMLWaBaWM NbpBOHAYarHO oueHeHaTa eqEeKTUBHOCT Ha
cbLlecTBYyBaLlnNA aKTUB. Benukun apyrn nocnegBawy pa3xogu ce npu3HasaT 3a pa3xon 3a
nepuoaa, B KOMTO ca HanpaBeHW.

OctatbyHaTa CTOMHOCT M MOMNE3HUAT XMBOT Ha WMMOTW, MaLUMHU W CbOpPbXKEeHNA cCe
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHa AaTa.



MIMOTW, MaLUMHU N CbOPBXEHUS, I'IpVI,EI,O6VITVI npun ycnoBunudTta Ha (PMHAHCOB JSIU3UHI, Ce
aMopTU3NpaT Ha 0asa Ha o4akBaHWS MorieseH CpPpOK Ha rogHoCT Ha nogobHM cobCTBEHM
aKTUBU Ha I'pyrlaTa, unu Ha 6a3a Ha NM3NHroBus A0roBop, ako HEroBMUAT CPOK € NOo-KpaTbK.

AMOpTI/I3aL|,VIFITa Ha MMOTWU, MaALUUHN N CHbOPDBXEHUA Ce WU3HUCNABa, Kato Ce Un3nos3esa
JNIMHENHNAT MeToA BbpPXYy OUEHEHUA NnoJie3eH XUBOT Ha OTAENTHUTE Tpynn akTUBWU, KaKTO
cneasa:

o Crpagu 2-66 roguHun
e  MawuHm 2-20 roguHn
e  TpaHcnopTHu cpeacTea 4-20 rognHu
e  CTOnaHcKn MHBEHTap 25 roguHmn
e  TpanHun HacaxxaeHust 6-15 roguHun
e  KomnioTpu 2- 5 roguHun
o [pyru 2-10 roavHu

PasxoguTe 3a amopTuM3auusi ca BKIIIOYEHM B KOHCONMMAMPAHUS OTYET 3a neyanbarta vnu
s3arybata u Aapyrmss BceobxBaTeH [foxon Ha ped ,AmMopTu3aumss M obesueHka Ha
Hed)MHaAHCOBM aKTUBK.

MevanbaTa unu 3arybaTta OT npogaxba Ha aKkTMB OT MMOTW, MAaLUMHU U CbOPBXEHMS Ce
onpegens kaTo pasfnuka mexay NocTbhneHusTa oT npopaxbarta u GanaHcoBaTa CTOMHOCT
Ha aKkTuBa W ce Npu3HaBa B KOHCONMMAMPAHUS OTYeT 3a neyanbaTta unm 3arybarta u gpyrus
BceobxBaTeH aoxo Ha pea ,lNevan6a/ (3aryba) ot npogakba Ha HeTeKyLLM akTMBK.

M3bpaHnaT npar Ha CbLIECTBEHOCT 3a MMOTM, MalUMHU KU CbOpbXeHust Ha [pynata e B
pa3smep Ha 700 nB.

3.16. TectoBe 3a obGe3ueHKa Ha penyTauusi, APYyrM HemaTepuarnHu akTUBU U UMOTH,
MalWWHU N CHBOPDBXKEHUA

Mpn wu3uncnsiBaHe Ha pasmepa Ha obesueHkaTa [pynata pedvHupa Haii-mankaTa
pasrpaHMuMma rpyna akTuBK, 3a KOATO MoraT Aa ObaaT onpegeneHn camoCTOsiTENHU
napuyHW NoToumM (eauHuLa, reHepupalia napuyHn notoum). B pesyntat Ha ToBa Hakou OT
aKTUBWUTE MoAnexaTt Ha TecT 3a 0besleHka Ha MHaMBMAyanHa 6asa, a gpyru - Ha 6a3a Ha
edvHuUa, reHepupawia napuyHM notouu. Penytauusita e OTHeceHa KbM efuHuumTe,
reHepupaLLM NapuyH1 NOTOLIM, KOUTO BEPOSITHO LLE M3BNUYAT NOM3N OT CboTBETHaTa GU3HeC
KOMOVMHAUMS W KOMTO MpeacTaBnsiBaT HaW-HUCKOTO HMBO B [pynata, Ha KOeTo
PBKOBOACTBOTO Habrogasa penytauusTa.

EavHmunTte, reHepupallm napuyHn NoToLmM, KbM KOMTO € OTHECEHa penyTauusita, ce TecTeat
3a obes3ueHka MOHe BeAHbLX roauMwHo. Bcuukn gpyr OTAENHM aKkTMBU WU eAvHULM,
reHepupaliM napu4Hu notouu, ce TecTBaT 3a obesLeHKa, Korato cboUTUS UM NpomMsiHa B
obcToaTencTBata WHAMKMPAT, 4Ye TsaAxHaTa OGanaHcoBa CTOMHOCT He Moxe pgna 6bae
Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHka ce NMpu3HaBa cymara, C KosiTo OanaHcoBaTa CTOMHOCT Ha gageH
aKTVB WM edvHuua, reHepupalla napuyHu MoTouM, MpeBUWIaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € MOo-BMCOKaTa OT crnpaBeAnuBaTa CTOMHOCT, HamarieHa ¢ pas3xoauTte no
npodaxba Ha JadeH akTuB, 1 HeroBaTa CTOMHOCT B ynotpeba. 3a Aa onpepeny CToHocTTa
B ynotpeba, pbKkoBOACTBOTO Ha [pynarta msdncnsea ovakBaHuTe GbaeLlum NapudHn noToum
3a BCsKa eduHMLa, reHepupalla napuyHu NoTouW, U onpenenst NMoaxoasiums OUCKOHTOB
dakTop C uen KankynmpaHe Ha Hactosilarta CTOMHOCT Ha Te3n napuyHu notoun. [aHHuTte,
N3nons3BaHu Npu TecTBaHeTo 3a 0b0e3LeHKa, ce 6asmpaT Ha nocneaHnst ogodpeH GrooKeT Ha
MpynaTa, kopurMpaH npy HeoBXOAUMOCT C Uen enMMUHUpaHe Ha edekta OT Obaewum
peopraHmM3auum U 3HauuTenHu nodobpeHuss Ha akTuBW. [UCKOHTOBUTE (hakTopu ce



onpenendar 3a BCdKa oOTAaesiHa eavHuua, reHepupalla napudHm nortouun, U oTpasdBar
CbOTBETHUSA UM PUCKOB NPOCUN, OLLEHEH OT PHLKOBOLCTBOTO Ha I'pyrlaTa.

3arybute oT obesleHKa Ha eguHuua, reHepupalla napudHM noTouu, ce pasnpenenst B
HamaneHue Ha GanaHcoBaTa CTOMHOCT MbPBO HAa penyTauMsaTa, OTHAcsWa ce KbM Tasu
eavHuua, M cnej ToBa Ha oOCTaHanuMTe akTuBM OT eauHuuarta, NpOonopuuoHanHo Ha
bGanaHcoBata MM cTOMHOCT. C M3KknoYeHMe Ha penyTauuaTa 3a BCUMYKM APYrM akTMBKU Ha
pynata pbKkOBOACTBOTO MpeLeHsABa nocneasallo ganuy CbliecTByBaT MHAMKALMKM 3a TOBa,
Yye 3arybaTa oT obesLeHka, npusHaTa B NPeaxoaHM roAnHW, MOXe Bede [a He CbllecTByBa
unm ga e HamaneHa. ObesueHka, Npu3HaTa B NpPeaxodeH Nepuod, ce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTta CTOMHOCT Ha efuHuuaTta, reHepupawia napuyHu noTtouu, Hagsuwasa
HenHaTa 6anaHcoBa CTOMHOCT.

3.17. WNHBeCTULUOHHU UMOTHU
Mogaen Ha cnpaBeanvesaTa CTOMHOCT

I'pyrlaTa OoT4ynTa Kato WHBECTUUMOHHM HUMOTU 3eMU U Crpagn, KOUTO Ce ObpXaT 3a
nony4vyasaHe Ha npuxoaun OT HaeMm U /mnn 3a yBenn4yeHme Ha Kanutana, no mogena Ha
crnpaBegnuBaTa CTOMHOCT.

MHBECTMLMOHHMTE MMOTM Ce OLeHsiBaT MbpBOHA4YanHo Mo cebecTOMHOCT, BKMO4YBaLLA
MOKynHaTa LeHa 1 BCSKaKBU pa3xoaM, KOMTO ca MPSKO CBbP3aHW C MHBECTULIMOHHWS UMOT,
Hanpumep XOoHOpapu 3a MpaBHW YCMyrK, AaHbLU MO NPEXBLPISIHE Ha MMOTa WM Apyru
pa3xoam no caenkara.

VIHBECTULUMOHHNTE MMOTU Ce MpeoueHsBaT Ha rogvwHa 6asa M ce BKIO4YBaT B
KOHCONMMAMpPaH1Us OT4eT 3a (PUHAHCOBOTO CbCTOSIHWE MO Na3apHUTE UM CTOMHOCTU. Te ce
onpeaensaTt OT He3aBUCMMU OLEHUTENU C npodecnoHanHa KBanudukaums u 3HadnTeneH
npodecuoHaneH onMT B 3aBMCUMOCT OT XapakTepa W MEeCTOHaxOXOEeHMeTo Ha
WHBECTULMOHHMTE UMOTK, Basmpaiiki ce Ha JoKkasaTencTea 3a nasapHuUTe yCroBuS.

Bcska neyanba wnnu 3aryba oT npomsiHa B crnpaBefnvBaTta CTOMHOCT unu npogaxba Ha
AafeH VHBECTMUMOHEH MMOT ce MpusHaBa He3abaBHO B nevanbaTta wnu 3arybata u ce
npeacrTaBsa B KOHCONMUAMpaHusi OT4eT 3a neyanbarta wunu 3arybata un apyrus BceobxBaTeH
poxop Ha pef ,[TpomsiHa B cnpaBeanunBaTta CTOMHOCT Ha MHBECTULMOHHN UMOTH”.

MocnegBawmTe pasxoan, CBbP3aHN C MHBECTULMOHHM MMOTU, KOMTO Be4ve ca MpusHaTu B
KOHconuampaHua UHaHCOB OTYeT Ha [pynaTa, ce npubaeBaT kbM GanaHcoBaTa CTOMHOCT
Ha WMOTWTEe, Korato e BeposiTHO [pynata ga nonyun ObAewr WKOHOMWYECKU MOnau,
HagBuMLUABaLLM MbpPBOHAYarNHO OLleHeHaTa CTOMHOCT Ha CbLUECTBYBALLUTE WUHBECTULIMOHHU
umoTun. Benukm gpyrm nocneasallm pasxoam ce Npu3HaBarT 3a pa3xod B nepuoaa, B KOWTO ca
Bb3HUKHAMNM.

pynaTa oTnucBa MHBECTULIMOHHWTE CYM UMOTU Mpu npogaxbaTta UM nnv nNpu TpamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyal 4ye He ce o4YakBaT HUKAKBM WKOHOMWUYECKU M3roan OT
TAXHOTO ocBoboxaaBaHe. [eyanbute unu 3arybuTe, Bb3HMKBALUM OT M3BaXXdaHETO UM OT
ynotpeba unu TaxHata npopaxba, ce npu3HaBaT B KOHCOMMAMPaHWUS OTYET 3a nevanbarta
unu 3arybaTa n gpyrusi BceobxBaTeH J0X04 U Cce ONpeaensT KaTo pasnuka Mexay HeTHUTe
MOCTBLMMEHNS OT OCBODOOX/AAaBaHETO Ha akTMBa 1 GanaHcoBaTa My CTOMHOCT.

Mpuxogute OT HaemM M onepaTUBHWUTE pPa3xogu, CBbP3aHW C WHBECTULMOHHU UMOTU, Ce
NPeAcTaBAT B KOHCONMAMpaHMsS oT4yeT 3a nedanbarta vnu 3arybaTta u gpyrus BceobxBaTeH
4oxo CbOTBETHO Ha pef ,llpuxoam ot npogaxou” n peq ,Jdpyrn pasxoan”, n ce npusHaear,
KaKTO e onmcaHo B nosicHeHue 3.9 n nosicHeHme 3.10.



3.18. PuHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.18.1. NpusHaBaHe u oTnMCBaHe

®rHaHCOBMTE aKTMBM M (DMHAHCOBUTE NacuBM ce Npu3HaBaT, koraTo [pynata cTtaHe cTpaHa
MO JOroBOPHUTE YCINOBUS Ha (PMHAHCOBUSI MHCTPYMEHT.

durHaHCOBMTE aKTUBK Ce OTNMCBAT, KoraTo OOroBOpHUTE NpaBsa BbpPXYy NapuyHUTE NoToun OoT
d)VIHaHCOBMﬂ akKTuB Un3TN4aT WM Korato qDVIHaHCOBVIﬂT adkKTB N NO CbLlleCTBO BCUYKMU
PUCKOBE N N3roan ce npexBbupriAaT.

duHaHCOBMTE MacuBM Ce OTNUCBAT, KoraTo 3adbiDKEHWETO, MOCOYEHO B gorosopa, €
M3NbJTHEHO, € OTMEHEHO UIMN CPOKBbT MY € U3TEKDIT.

3.18.2. Knacucmkaumsa m nbpBOHaYarHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

MbpBOHa4YanHoO oMHaAHCOBUTE aKTUBKU Ce OTYUTAT NO CrpaBeanuBa CTOMHOCT, KopurnpaHa ¢
pasxoauTe no caenkaTta, C U3KnyeHne Ha PUHAHCOBUTE akTUBM NO cnpasennmea CTOMHOCT
npes nevanbarta wnu 3arybarta M TbpProBCKUTE B3EMaHUSA, KOUTO He CbObpXKaT CbLLEeCTBEH
PUHAHCOB KOMMOHEHT. [MbpBOHaYanHaTa oueHka Ha OMHaHCOBUTE akTUBKU MO CnpaBeanvea
CTOMHOCT npe3 nevyanbarta unu 3arybata He ce Kopuripa c pasxoguTe No caernkaTa, KouTo
ce oTuuTaT KaTo Tekywn pasxogu. NMbpBoHavanHata oueHKa Ha TbProBCKUTE B3EMaHu4,
KOWUTO HE CbAbpXaT CbLLEeCTBEH PMHAHCOB KOMMNOHEHT NpeACcTaBnsBa LUeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMcuMMOCT OT HauvMHa Ha nMocnedBallo oOTyMTaHe, (UHAHCOBUTE akTUBU ce
KnacmduumpaT B eaHa OT crieqHuUTe KaTeropum:

e [ObJNOBU MHCTPYMEHTU NO aMOpPTU3NPaHa CTOWHOCT;
e (PMHaAHCOBW aKTUBW NO cnpaBeafiBa CTOMHOCT Mpes3 nevyan6ata nnu 3ary6aTa;

e (pMHaAHCOBM aKTMBM NO CNpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA C Unn
6e3 peknacudumkaumsa B neyanbata unu 3arybaTta B 3aBUCMMOCT Aanu ca ObroBu
UMM KanuTanoBu UHCTPYMEHTM.

Knacudukaunata Ha dMHaHCOBUTE aKTUBWU ce onpegensi Ha 0asaTa Ha crnegHuTe OBe
ycnoBuA:

e OusHec mogenbT Ha pynarta 3a ynpasneHve Ha (OUHAHCOBUTE aKTUBMY;
®  XapakTepuUCTUKUTE Ha JOTOBOPHUTE NapuyHM NOTOUM Ha (PMHAHCOBMUS aKTUB.

Bcuukn npuxogu M pasxoam, CBbp3aHW C (PUHAHCOBUTE aKTUBWM, KOWTO ca NpuaHaTu B
neyan6arta v 3arybaTa, ce BKMOYBaT BbB (PMHAHCOBM pa3xoau, (PMHaHCOBM NPUXOAU UMK
APYrM (OMHAHCOBM MO3ULMKU C W3KMOYEeHWEe Ha obesleHKaTa Ha TbpProBCKUTE B3eMaHus,
KOAATO ce NpeAcTaBsa Ha pen ApYyrk pasxoau B oTyeTa 3a nedyanbaTa wunu 3arybarta u apyrus
BCceobXBaTeH J0Xoa.

3.18.3. NocnepBallo oueHABaHe Ha PMHAHCOBUTE aKTUBMU
ObNroBM MHCTPYMEHTU MO aMOPTU3MPaHa CTOMHOCT

®drHaHCOBUTE aKTMBU ce oueHaBaT No amMopTusnpaHa CTOVIHOCT, aKoO akKTuBuUTe nN3nbvliHABaAT
crnegHUTe KpUTEpPUWM U He ca onpedeneHn 3a OLEHsIBaHe Mo cnpaBeisiMBa CTOMHOCT npes
nevyan6aTta u 3arybaTa:

e [pynaTa ynpaBrsiBa akTUBMTE B paMKuTe Ha GU3HeC MoAen, YNSTO LUen e Aa ObpXKu
bUHaHCOBUTE aKTMBU U Aa cbbupa TEXHUTE AOrOBOPHU NAaPUYHN NOTOLN;

e CbIMMAacHO [OroBOPHMTE YCMOBUS Ha (OUHAHCOBMS aKkTMB Ha KOHKPETHW [nOaTtu
Bb3HUKBAT MapMyHM NOTOLM, KOMTO Ca eAMHCTBEHO MnallaHus no rnaBHMLA N NMxBa
BbPXY HenoraceHata cyma Ha rmaBHuLaTa.

Taau KaTteropuma BKnw4Ba HegepmnBaTMBHU (bVIHaHCOBVI akTMBM KaTto 3aeMun U B3eMaHuda C
d)VIKCVIpaHVI nny onpegenmMmm nnawaHuda, KOMTo He Ce KOTUpaT Ha akKTUBEH nasap. Cnep



MbpBOHAYanHOTO NpuU3HaBaHe Te ce OLeHsiBaT MO aMopTU3nMpaHa CTOMHOCT C M3Non3BaHe
Ha MeTofa Ha edpekTuBHaTa nuxea. [UCKOHTUpPaHe He ce M3BbpPLUBA, KOraTo edekTbT OT
Hero e HecbluecTBeH. [pynaTa knacuduuupa B Ta3uW kaTteropusi napurte v napuyHuTe
€eKBMBanNeHT / napuyHUTE CPeacTBa, TbProOBCKUTE W OpYrM B3eMaHusi, Kakto WU
pernctpupaHu Ha Gopcata obnuraumu, KouTto npeau ca 6unu knacuduumpanu KaTto
h1HAHCOBU aKTUBMW, AbpPXXaHW A0 nagex B cboteeTcTBUe ¢ MCC 39.

e TobproBcku B3emMaHus

TbproBckUTE B3EMaHWNA ca CyMU, ObIDKMMU OT KIMEHTU 3a NPOAAAEHU CTOKW UMK YCryru,
M3BBLPLUEHN B 0OMYalHWA Xxof Ha cTonaHckata geniHocT. OGMKHOBEHO Te ce ObrkaTt 3a
ypexaaHe B KpaTbk CPOK U criefoBaTesiHO ca KrnacuduumpaHu KaTo Tekylim. TbproBckute
B3EMaHNs ce MNpu3HaBaT MbpBOHAYarHO B pa3mep Ha Ge3yCrioBHOTO Bb3HArpaXxapeHue,
OCBEH aKO CbAbpXKaT 3HauMTENHW KOMMOHEHTW Ha (WHaHcupaHe. [pynata Obpxu
TbProBCKkUTE B3emMaHusl ¢ Len cbbupaHe Ha JOrOBOPHMTE NapUyHM NOTOLUM U CriegoBaTesiHO
M OLeHsiBa MO amMopTU3MpaHa CTOMHOCT, KaTo M3non3eBa MeTofa Ha edekTMBHaTa nvxsa.
A1CKOHTVMPaHe He ce M3BBbPLLUBA, KOraTto e(PekTbT OT HErO € HECHLLECTBEH.

PunHaAHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npe3 nevanbara unu 3ary6ara

®duHaHCOBM aKTUBW, 3@ KOMTO HE € MPUNoXum OusHec Moaen ,ObpXKaHu 3a cbOupaHe Ha
AOrOBOPHUTE MapuyHK noToum” mnn GusHec moaen ,AbpXaHu 3a cbbupaHe u npogaxba®,
KakTo M (PUHAHCOBW aKTMBM, YMUTO [AOrOBOPHM MApPUYHM MOTOUM HEe ca €AMHCTBEHO
nnawaHusa Ha rnaBHULA W NIMXBK, CE OTYUTaT MO CnpaBedsMBa CTOMHOCT npe3 nevanbarta
unu 3arybarta. Beuukm gepmBaTtMBHM hMHAHCOBU MHCTPYMEHTU Ce OTYMTaT B Ta3u KaTeropus
C M3KJIIOMEHME Ha Te3W, KOMTO ca onpeaeneHn n ePeKTUBHU KaTo XemKupaluy UHCTPYMEHTH
M 33 KOUTO Ce NpunaraTt U3NCKBaHUATA 3a OTYMTAHE Ha XeoKUPaHETO.

MNMpomeHnTe B cnpaBeanvBaTa CTOWHOCT Ha akTMBUTE B Ta3u KaTeropusi ce oTpassiBaT B
neyan6ata u 3arybaTta. CnpaBegfnvBaTta CTOMHOCT Ha (DUHAHCOBWTE aKTMBUM B Tasn
KaTeropusi ce onpeaens Ype3 KOTUpaHW LieHW Ha aKTUBEH nasap Wiu 4Ypes M3nons3BaHe Ha
TEXHUKW 32 OLiEHsIBaHeE, B CIlyvali Ye HAMa akTVMBEH nasap.

®uHaHCOBM aKTUMBM MO crnpaBeAsiuBa CTOMHOCT Npes3 Apyr BceoGXxBaTeH Aoxon

pynata oTyMTa (PUMHAHCOBUTE aKTWBM MO CrpaBedsiMBa CTOWHOCT B Apyr BceoGXxBaTeH
[10X0[1, aKO aKTUBWUTE OTrOBapPAT Ha crieHUTE YCIOBUS:

e [pynaTa ynpaBnsiBa akTMBWTE B pamMKUTE Ha BM3HEC MoAen, YMATO Len € Aa Obpxu
dmHaHcoBUTE akTMBM, 3a Aa cbOMpa 4OrOBOPHU Mapuy4HM NOTOLUM U Aa v Npoaasa; u

e CbrnacHo [OroBOpHUTE YCNOBUS Ha (OUHAHCOBUS akTMB Ha KOHKPETHW [aTtu
Bb3HMKBAT MapMYHU NOTOLM, KOUTO Ca €QMHCTBEHO NNallaHns Ha rmaBHULa U NUXBU
BbpXY HenoraceHata cyma Ha rmaBHuUaTa.

®dUHaHCOBM aKkTUBK MO CnpaBeanMBa CTOMHOCT npes Apyr BceobxBaTeH 40X04 BKOYBAT:

KanutanoBy UeHHM KHMXaA, KOUTO He ca ObpXaHu 3a TbpryBaHe W Kouto [pynara
HeOTMeHNMO e 13bpano npy MbpBOHaYarnHo NpusHaBaHe, Aa NpusHae B Tas3u KaTeropus.
ToBa ca cTpaTerMyecks WMHBECTMUMM M FpynaTa cuuta Tasu knacudukauust 3a no-
peneBaHTHa.

ObnroBu LEHHW KHWXKA, NPW KOUTO OOrOBOPHUTE NMapw4HM NOTOLM ca caMo fraBHULA U
nuxBeu, U uenTa Ha Gu3Hec Modena Ha [pynata 3a AbpXaHe Ce MOCTUra KakTo ypes
cbbvpaHe Ha OOroBOPHU MapWyHU MOTOUM, Taka M 4pe3 npopaxba Ha duHaHCOBUTE
aKTuBW.

Mpn oceBoboxgaBaHETO OT KanWTanoBW WHCTPYMEHTM OT TasuW KaTeropusi BCsKa
CTOMHOCT, OTYETEHA B NPEOLIEHBYHUSI PE3EPB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHaTa neyanoba.



Mpn ocBoOOXAaBaHETO OT OBLMTOBU MHCTPYMEHTM OT Tasu KaTeropmsi BCAKAa CTOMHOCT,
OoT4yeTeHa B MNPeOoLEeHbYHUS pe3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
nevan6aTa nnu 3arybaTa 3a nepuoga.

3.18.4. O6e3ueHKa Ha hPMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MakBaHUTE KpeauTHM 3aryomn”.

lMpu3HaBaHeTO Ha KpeauTHU 3arybu Beve He 3aBUCU OT HACTbMBaHETO Ha CcbOuTME C
KpeauTHa 3aryba. BmecTo TOBa Mpynarta pasrnexaa no-LumMpoK CnekTbp OT MHpopmaums
npu oueHKaTa Ha KpeOUTHUS PUCK U OLEHSIBAHETO Ha OYakBaHWTE KpeauTHu 3aryow,
BKMIOYUTENHO MUHaNM CbOUTUSA, TEKYLLM YCIOBUS, PasyMHN U MogAabpKalliy nporHosu,
KOUTO BIMSASAT BbpXy OYakBaHata cbbupaemMocT Ha ObaewuTe napuvyHM noToum Ha
WHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NOAXOA, HACOYeH KbM ObAeLLeTo, ce NpaBu pasrpaHNyeHne
MeXay:

e (VHAHCOBU WHCTPYMEHTU, YMETO KPEOWTHOTO KaA4yecTBO He Ce € BhoLwwumo
3HAYMTENHO CNPSIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHE UM UMAT HUCHK
KpeauTeH puck (dasa 1)

Tyk ce BkntoyBaT cTabunHyu pMHaAHCOBM aKTUBMK, KOMTO He ca B npocpoyune (,penoBHU"
KpeauTn) n ce oyakBa ga 6baaT 06CNyXBaHM CbIMAcHO TEXHUTE OOrOBOPHM YCNOBUS U
3a KOMTO HsAMa Mpu3HaLum 3a YBENMYEH KpeauTeH PUCK.

e (VHAHCOBM WHCTPYMEHTM, YMETO KpeaUTHOTO KayecTBO Ce € BhoWwwumo
3HAYMTENHO CMPSIMO MOMEHTa Ha NbpPBOHAYASIHOTO NMPU3HABaHe MMM Ha KOWTO
KpeauMTHUSA pUCK He e HUCBK (dhasa 2)

Tyk ce BKNOYBaT aKkTMBKU, 3a KOUTO OT MOMEHTA Ha MbpBOHA4YarHO Mpu3HaBaHe e
HaCTbLMNWIO BMOLLABaHE Ha KPeaAUTHOTO MM KadecTBO, HO TO He TpsAbBa Aa ce CcBbp3Ba C
nHanBMayanHo obesueHsiBaHE Ha KOHKPETHM akTUBM (HacTbnuim ca cbouTus, npsiko
CBbp3aHM C Bb3MOXHM Obaewm 3arybu no noprtdenna, HO He U MO KOHKPETHM
kpeanTin).ObrnyanHo B Ta3n asa ce knacudpmumpaT KpeamTu ¢ npocpoyne nosede ot 30
OHW.

o ,®daza 3“ obxBalla (HMHAHCOBU aKTMBM, KOUTO MMaT ODEKTUBHWM OOKasaTesricTBa
3a obeslLeHKa KbM OTYeTHaTa gata.

Tyk ce BKIIOYBAT aKTMBW, 32 BCEKMN OT KOUTO B ObAeLLe ce oyakBaT 3arybu. Hactenuno e
BMnoLlaBaHe Ha KpeAMTHOTO KayecTBO, HO TOBa BrOLIABaHE € CBbP3aHO C KOHKPETHU
aktuen. ObuyariHo B Tasu hasa ce knacupuumpaT KpeauTn B HEU3MbIIHEHUE C
npocpoune noseye ot 90 gHW.

Ha Ta3u cpasa oyakBaHUTE KpeauTHU 3arybu we ce cb3gaBar 3a Lenus ocTaBall, CPoK
Ha KpeauTa, HO 3arybuTe Lie ce oueHsBaT MHOAUBMAYANHO MO KOHKPETHU KpeauTu npu
npocpoyne Hag 180 gHu.

12-meceyvHn ovakBaHM KpeauTHW 3arybu ce npusHaBaT 3a BCUYKM (PMHAHCOBW aKkTVBU
BbB (pasa 1, gokato ovakBaHuTe 3arybu 3a uenusi Cpok Ha (PMHAHCOBUTE UHCTPYMEHTU
ce npusHaBaT 3a (pMHaHcoBWUTE akTMBM BbB hasa 2 u dasa 3. OyakBaHWUTE KpeauTHU
3arybu ce onpefenst Kato pasnukaTta Mexay BCUYKM JOTOBOPHU MapUYHM NOTOLM, KOUTO
ce gobikat Ha Mpynata U Napu4YHUTE NOTOLUW, KOUTO TSt AEUCTBUTENHO OYaKkBa Aa nony4u
(,napvyeH HepgocTur®). Tasu pasnuka e OUCKOHTUPAHa MO NbpBOHAYarHUA edeKkTUBEH
NNXBEH MPOLEHT (MNM C KOPUIMPaHUSA CnpsMO KpeauTa edekTUBEH NUXBEH MPOLEHT).
M3uncnaBaHeTo Ha oO4akBaHWTE KpeaUTHU 3arybu ce onpegens Ha 6Gasata Ha
BEPOATHOCTHO MpeTerneHata npubnuantenHa oueHka Ha KpeauTHuTe 3arybu npes
OYyaKBaHus CpoK Ha HMHAHCOBUTE MHCTPYMEHTH.

Monutukata Ha I'pynaTa 3a onpepernidHe Ha o4YakBaHUTE KpeaUTHU 3ary6M OTHOCHO
npeaocTtaBeHUTE 3aeMU BKINo4YBa crnegHnTe U3XoaHU napamMeTpu:



LGD

(3aryba mpu HeH3IIbAHEHIC)

PD

(Beposrroct ot

HEHU3ITbAHEHUE)

Ob6esneuenu | Heobesmeueru
®asa 1 — ,,peaoBHH Kpeauru® (6e3 10% 45% 5%
IIPOCPOYH)
®aza 2 — ,,Heobcayxparu kpeAnTn 10% 45% 50%
(mpocpoune Haa 30 Amm)
®asa 3 — ,, Kpeauru B HeusIrbAHECHHE™ 10% 45% 100%
(mpocpoune Haa 90 Amm)

OuakBaHWTe KpeauTHM 3arybum ce nsadncnsaear no popmMynara:

A. 3a punarcosu axmusu 6v6 dasa 1 — npusnasam ce oyaxsaru Kpedummy 3agyou sa 12 weceya

ECL-12m= PD x LGD x EAD x D12m, xpAeTO

PD — seposmmocm om neusnwsnerue
LGD — sazyba npu neusnwamerue

EAD — excnosuyus npu neusnwanerise

B. 3a gpunarcosu axmusu 6v6 gasa 2 u gpasa 3 - npusiasam ce o4axearny xpedumiiy 3azyou 3a yeaus chox ia

3aema
LT

ECL-LT =) PDt x LGDt x EADt x Dt
t=1

BeposATHOCTTa OT HeM3NbIIHEHUE € BEPOSITHOCTTa OT HEeU3MbIIHEHWE Npe3 onpeaeneH
BpEMEBM XOPU3OHT. TO3M MoKasaTen npeaocTaBd OLEHKa Ha BepOATHOCTTA
KpegutononyyaTensaT ga He € B CbCTOSHME [a MW3MNbNHW 3adbiDKEeHUsiTa  Cu.
BeposaTHOCTTa OT HeM3NbIIHEHME HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npy HeusNnbfiHEHWE Ce npecMaTa KaTo pasnuka Mexay ObIbkumuTe
[JOroBOpPEHM MapuyHM noTouM U noTouMTe, KOUTO [pynata OdvYakBa [fa nonyyu
BKIMIOYUTENHO noToumMTe OT peanu3auund Ha obesnedeHneTo. [eduHmpa kaTo o4akBaHWs
pasmMep Ha 3arybata B MOMEHTa Ha HacTbMNBaHE Ha HEU3MbITHEHMETO MU CE NOCOYBA KaTo
NpoueHT OT ekcnosuumaTa. MsnonssaHua % Ha 3arybata npu HeusnbiHeHWe ce
onpegens cnopep Buaa Ha obe3nevyeHneTo no KpeamTa U npu HeobesneyeHuTe KpeanTu
ce 6asnpa Ha PernameHT 575/2013r.

Ekcnosuuua npu HemsnbrneHve e obliata CTOMHOCT, Ha KOATO € M3NOoXeHo pynaTta npu
HemsnbiHEHWe Ha 3aema. EkcnosvumaTa npu HemsnbiiHEHVME € paBHa Ha Tekyliata
Heu3nnareHa cymMa KbM Kpasi Ha OTY4ETHMSA nepuog nNpu PUKCUpaHM eKCcrnosunuun, Karto
CPOYHU 3aeMMU, KAKBUTO Ca 3aemMuTe Ha pynarta.

Bcunuku 3aemn Ha Mpynata ca knacuduumpaHu kato omHaHcoBM akTveu BbB Pasa 1 u ca
obesueHeHn npe3 2019r. npu ropenocovYeHUTE U3XOOHN NapameTpu.

TbproBCkM M OpyrM B3emMaHWsi, akTUBM MO [OrOBOP M B3eMaHUs MO JIU3UHIOBM
Aorosopu

TbproBckUTE B3EMaHWS ca CyMU, ObIDKUMN OT KITMEHTU 3a NPOAAAEHN CTOKM UM YCNyTK,
N3BbPLUEHN B 0OMYalHNS X0 Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce AbrmkaT 3a
ypexgaHe B KpaTbK CPOK M CnedoBaTeNiHO ca  KhacuuuupaHu Kato  TeKyLUW.



TbproBcknTe B3eMaHWa ce Npu3HaBaT MbpBOHA4YanNHO B pasMep Ha 6€3yCJ'IOBHOTO
Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HAaYMTENIHW KOMMOHEHTUM Ha (PUHAHCKMpaHe.
pynata ObPXW TbProBCKUTE B3EeMaHWUA C uen c1:6V|paHe Ha [OOroBOpHUTE MapuyHU
notoun WM crnegoBaTtesiIHO M ouleHdABa MO aMOopTu3npaHa CTOMHOCT, KaTto M3nonssa
MeToga Ha edekTMBHaTa nuxea. [AUCKOHTMpaHe He ce M3BbpLUBA, KoraTto eqekTbT OT
Hero € HeCbLLUeCTBEH.

(O} M3BBbPLUEHNA aHaln3 Ha C'b6VIpaeMOCTTa Ha B3eMaHuATa no BpeMeBU efieMeHTU, ce
YCTaHOBM, Ye OMPOCTEHUAT NOAX04 3a rpynata € Hemnpuioxum npeaBug xapakrepa Ha
B3EMaHWATa U pasnuMyHUs NpeameT Ha AeWHOCT Ha OTAernHWTE AbLiepHU ApYXecTBa,
nopaau KoeTo ce npunara Mogena 3a ,04akBaHuTe KpeguTHu 3arybu”. Bcuuky BaemaHus
¢ npocpoune go 360 aHM ca knacudmumpaHy kaTo Takuea BbB ¢hasa 1 1 ce npunarat
CbOTBETHUTE % nocoveHn no-rope — 45% 3a 3aryba npu HemsnbliHEHME N 5%
BEPOSATHOCT OT HeusnbriHeHne. BaemaHusaTa ¢ npocpoune Hag 360 gHM ce obesLeHeHm
100%.

®dMHAHCOBM aKTMBW, OTYUTAHM MO cnpaBeAnMBa CTOMHOCT Npe3 Opyr BceobGXxBaTeH
aoxopn,

lpynata Mpu3HaBa O4yakBaHUTE 12-mMeceyHn KpeauTHU 3arybm 3a (PUHAHCOBU aKTUBM,
OTYMTaAHM MO CcnpaBefnMBa CTOMHOCT Npe3 Apyr BceobOxBaTeH poxod. Tbih kaTo
noBeyeTo OT Te3W WMHCTPYMEHTM MMaT OObp KpeauTeH PENTUHI, BEpPOSATHOCTTa OT
Heu3nbfiHEHME Ce oyakBa Aa Obae Hucka. Bbnpekn ToBa KkbM BCAka OTYEeTHa AaTa
lpynata ouUeHsBa Janu CbLLeCcTBYBa 3HAYUTESNTHO YBENUYEHMEe Ha KPeAUTHUSA PUCK Ha
WHCTPYMEHTA.

Mpn oueHsiBAHETO Ha Te3an puckoBe [pynarta pasuuMTa Ha roToBaTa HanuyHa
WMHpopMaLmMa KaTo KpeauTHUTE PEenTuHrM, nyoermkyBaHM OT OCHOBHUTE areHuum 3a
KpeauTeH penTUHr 3a CbOTBETHMSA akTuB. [pynata ObpXuM €OVHCTBEHO MpOCTU
PUHAHCOBU UHCTPYMEHTH, 3@ KOUTO CNEeUMPUYHN KPEAUTHN PENTUHIN OOUKHOBEHO ca Ha
pasnonoxeHune. AKo HIMa MHOPMaUNS UM MHOopMaLMsaTa OTHOCHO hakTopuTe, KOUTO
BNUAST Ha PeNTWHra Ha HanNU4yHUSA akTuB, € orpaHunyeHa, 'pynata obegmHaBa NogobHM
WHCTPYMEHTU B eduH nopTdenn, 3a ga oueHn Ha Ta3n 6asa ganu uma 3HavyumTernHo
yBenMyeHne Ha KpeauTHUSA PUCK.

B nponbnHeHue, [lpynata pasrnexaga v OpyrM nokasaTtenu kato HebnaronpustHU
NPOMEHN B OENHOCTTa, MKOHOMWYECKM WNU (PMHAHCOBM YCROBWUSA, KOUTO MoraTt Ada
3acerHat  CcrnocobHocTTa Ha  wu3gaTens Ha  KanuTanoBus  MHCTPYMEHT  /
KpeauTononyvarens Aa U3nbiHU 3agbikKeHrsTa cu No gbra UM HeovakBaHu NPOMeHu
B onepaTvBHUTE pe3ynTaTn Ha eMuTeHTa / 3aemonony4yarens.

AKO HAKOW OT Te3u nokasaTenu BoAM A0 3HAYUTESNHO YBENUYEHMe Ha KpeaUTHUS PUCK Ha
WHCTPYMeHTuUTe, ['pynata npu3HaBa 3a Te3n UHCTPYMEHTU UM TO3U KNac UHCTPYMEHTU
OYaKBaHW KpeanTHW 3arybu 3a Lenms Cpok Ha MHCTPYMEHTa.

3.18.5. Knacudmkaumsa n oueHsaBaHe Ha (pyuHaHCOBUTE NAacUBU

®duHaHcoBUTE NacvMBu Ha [pynata BKMOYBaT MOSMyYEHW 3aeMu, 3adbIDKEHUs Mo
NN3MHITOBM [OrOBOPW, TBPrOBCKM M APYrM (DUHAHCOBU 3aAbIDKEHUS W AepuBaTUBHU
(PUHAHCOBU NHCTPYMEHTMU.

durHaHCOBUTE NAcMBM Ce OLeHABAT MbpPBOHAYanHo no cnpaseanvsa CTOMHOCT U, KbAETO
€ NPUNoXmnmo, ce KopurmpaTt no OTHOLUEHWE Ha pa3xoauTe Mo cAernkaTta, OCBEH ako
pynata He e onpedenuno gageH OUHAHCOB MacuB KaToO OLEHsABaH MO chnpaBeanvBa
CTOMHOCT npe3 nevanbaTa v 3arybaTa.

®duHaHCOBMTE NacuBM Ce OueHsiBaT MNocnedBallo Mo  aMopTuaMpaHa CTOWHOCT,
n3nonseavku MeTtoga Ha edpekTMBHaTa nNuMxBa, C USKMIOYEHVME Ha [epuBaTuBu U
PMHAHCOBU MacuBK, KOUTO Ca OMNpederneHn 3a OueHsiBaHe Mo crnpaBeanvMBa CTONMHOCT
npes nevyan6ata wnu 3arybata (C wu3KMAYEeHWe Ha [JepuBaTUBHM  (bMHAHCOBM
WHCTPYMEHTW, KOUTO ca onpegenenn u eheKkTUBHM KaTo Xeaxmnpaly, UHCTPYMEHT).



Bcuukn pasxoam CBbp3aHu C NUXBU U, ako € MPUoXnmo, NPOMEHN B cnpaBedsiMBaTa
CTOMHOCT Ha WHCTPYMEHTa, KOUTO ce oTumTaTt B nevanbarta wnu 3arybata, ce BknovBat
BbB (DMHaAHCOBUTE pa3xoan Unn prHaHCOBUTE MPUXOOM.
3.19. dPnHaHCOBU MHCTPYMEHTU, cbrnacHo MCC 39, no 31.12.2017
duHaHCOBMTE aKTMBM WM MNacuBM Ce Npu3HaeaTt, korato [pynata cTaHe cTpaHa no
[OroBOpHU criopasyMeHusi, BKNoYBaLLM (OMHaHCOBU MHCTPYMEHTH.
duHaHCOB aKTUB ce OTMNMCBa, Korato ce 3arybu KOHTpon BbpXy LOrOBOpPHUTE Mpasa,
KOUTO CbCTaBnsaBaT UHAHCOBUSA aKkTMB, T.€. KOraTo ca U3TeKNn npaeaTa 3a noryvyaBaHe
Ha Napu4HM NMOTOLM UMM € NPEeXBbprieHa 3Ha4YMMaTa 4YacT OT PMCKOBETEe U M3roguTte oT
cobcTBEHOCTTA.
durHaHCOB NacmB ce OTNMCBa NPV HErOBOTO MoracsiBaHe, U3nnaiaHe, NpyM aHynvpaHe Ha
coenkaTta unu Npu n3tmyaHe Ha SaBHOCTHUS CPOK.
[Mpn NbpBOHa4YanHoO npusHaBaHe Ha (PUHAHCOB aKTWUB U (PUHAHCOB nacus [pynata ru
OLIEeHsIBa MO crnpaBeasiMBa CTOMHOCT MIIOC pa3xoAuTe MO TPaH3aKumMsaTa C U3KMYeHne
Ha (pMHaAHCOBWTE aKTMBM M NaCUBW, OTYUTAHW MO CrpaBeasiMBa CTOMHOCT B nedvanbarta
unu 3arybara, KoUTo ce NpusHaBaT NbpPBOHAYAsHO MO CnpaBeasinBa CTONHOCT.
drHaHCOBMTE aKTUBW Ce NPU3HaBaT Ha gartarta Ha cgernkara.
drHaHCOBUTE aKTMBM M (PUHAHCOBUTE MacUBU Ce OLEHsIBAT MOCMeAdBallo, KakTo e
NOCOYEHO No-Aony.
3.19.1. PuHaHCOBM aKTUBMU
C uen nocnegpalio OuUeHsIBaHE Ha (QUHAHCOBUTE aKTMBU, C U3KIHOYEHUE Ha
XepKupalmTe MHCTPYMEHTH, Te ce Knacuduumpar B CNnegHUTe Kateropum:

®  KpeauTu N B3eMaHus;

e (UHAHCOBM aKkTMBM, OTYMTAHM MO ChpaBensMBa CTOMHOCT B nevyanbaTta umm

3arybaTa;

e  WHBECTULUUN, ObPXKaAHU 00 NAOEX;

e (MHAHCOBM aKTMBW Ha pPa3norfioXeHne 3a npogaxoba.
drHaAHCOBUTE aKTUBWM Ce pasnpenensT KbM OTAeNHUTE KaTeropum B 3aBMCUMOCT OT
uenTa, ¢ KosiTo ca npugobutn. Kateropmsita Ha aageH oMHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OueHsiBaHe M danv npuxoguTe U pasxoauTe ce oTpassBaT B nevyanbarta
unu 3arybata wnuM B Opyrus BceobxBaTeH goxof Ha [pynaTta. Bcuukm cmHaHcoBum
aKTUBU C M3KITIOYEHWE Ha Te3n, OTYMTaHM NOo crnpaBednnBa CTOMHOCT B nevanbara unm
3arybaTa, nognexatr Ha TecT 3a obesleHKa KbM pfaTata Ha (uMHaHCOBUSA OTYeT.
durHaHCOBUTE aKTMBM ce 00e3ueHsBaT, KoraTo CbLLECTBYBAT OOEKTMBHM JoKa3aTencrea
3a ToBa. punaraT ce pasnuyHM KpMTEpUN 3a onpegensaHe Ha 3arybata ot obesLeHka B
3aBUCMMOCT OT KaTeropusita Ha (OMHAHCOBUTE aKTMBU, KAKTO € ONMcaHo no-gony.
Bcuukn npuxoam u pasxoan, CBbp3aHU C NpUTEXaBaHEeTO Ha (PMHAHCOBU MHCTPYMEHTH,
ce oTpassiBaT B nevanbara unu 3arybata npu nony4aBaHeTO MM, HE3ABMCUMO OT TOBaA
Kak ce oueHsiBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBMKSI aKTUB, 3@ KOWTO Ce OTHACHAT, U
ce MpeacTaBAT B KOHCONMMAMpaHWSA OTyeT 3a nedvanbata wnu 3arybata v gpyrms
BceobOxBaTeH poxon Ha pepoBe "®uHaHcoBu pasxoan"/ "duHaHcoBM npuxogun”, c
N3KMYeHne Ha 3arybaTta oT obesleHka Ha TbProBCKM B3EMaHusl, KOSITO Ce NpeacTaBs
Ha peg, ,Jpyrn pasxoan”.

Kpeantu n B3emaHus

Kpeantn n B3emMaHud, Bb3HWKHANM nbpBOHa4yanHo B [pynaTta, ca HegepuBaTUBHMU
(PUHAHCOBU MHCTPYMEHTU C (PUKCMPaHWM nnallaHus, KOUTO He Ce TbpryBaT Ha aKTMBEH
nasap. Kpegutnte u B3emMaHudTa nocnegpawo ce oueHsBaT No amopTuaupaHa
CTOMHOCT, KaTo Ce 13non3sa METOABLT Ha epeKkTMBHATa NMxBa, HaMmarieHa ¢ pasmvepa Ha
obesueHkaTa. Bcaka npomsiHa B CTOMHOCTTa MM ce oTpassiBa B nevanbarta unu 3arybata
3a Tekywwma nepuog. Napute n napuyHUTE eKBUBANEHTWU, TbProBCKUTE U MO-ronsiMara
yacT OT [JpyrM B3emMaHud Ha [pynata cnagaT KbM TasuM Kateropuss OUHaHCOBMU



WHCTPYMEHTWU. [NCKOHTMpaHe He ce Wu3BbplBa, Korato edqeKkTbT OT Hero e
He3Ha4uTeneH.

3HaunmMKn B3eMaHus ce TecTBaT 3a obes3leHKa Mo OTAeNHO, KoraTo ca MPOCpPOYEHM KbM
fataTta Ha (OMHAHCOBUS OTYET UIM KOraTo CbLLecTByBaT OOEKTMBHM LOKa3aTericTBa, Ye
KOHTpareHTbT HAMa Aa U3NbIHU 3a4bIbkeHusaTa cu. Bendku gpyrn B3emaHust ce Tectear
3a obe3LeHKa No rpynu, KOUTO ce onpenenaT B 3aBUCMMOCT OT UHOYCTpUATa U perMoHa
Ha KOHTpareHTa, KakTo 1 OT ApPYrvM KpeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmMBa. B To3m
cny4vanm npoueHTbT Ha obesueHkaTa ce onpefens Ha 6asata Ha UCTOPUYECKU OaHHU
OTHOCHO HenoraceHu 3afb/DKEHUS Ha KOHTpareHTu 3a Bcsika uaeHTudmumpana rpyna.
3arybata oT oOe3uleHKa Ha TbpProBCKATE B3eMaHUsl Ce MpeacTtaBs B oOTdyeTa 3a
nevan6ata nnu 3arybaTa n gpyrusi BceobxsateH oxoA4 Ha peq ,Adpyru pasxogn”.

®PuHaHCOBM aKTUBW, OTYMTAHU NO cnpaBegnMBa CTOMHOCT B nevan6arta unu
3arybarTa

®PuHaAHCOBM aKTUBMW, OTYUTaHN NO CNpaBeanMBa CTOMHOCT B nevanbaTta unu 3arybaTa, ca
aKTUBM, KOUTO Ca AbpXaHW 32 TbpryBaHe Unn ca onpeaerneHn npu NbpBOHAYanHOTO UM
npu3HaBaHe kKaTto (DUHAHCOBM aKkTMBW, OTYMTAHM NO cCnpaBedsiMBa CTOMHOCT B
neyan6ata wunu 3arybata. Becuukn gepmBatMBHU (hMHAHCOBWM aKTUBM, OCBEH ako He ca
crneumarnHo onpefeneHn Kato xeXupaluM MHCTPYMEHTW, nonagaTt B Ta3u KaTeropus.
AKTUBUTE OT Ta3n KaTeropus ce oueHsiBaT No CnpaBeannBa CTOMHOCT, YUATO U3MEHEHUS
ce npu3HaBaT B nevyanbaTa unu 3arybaTta. Bcsaka nedan6a nnm 3aryba, npomstnyaila ot
aepvBaTMBHU (ODMHAHCOBWU MHCTPYMEHTW, € Ga3upaHa Ha NpoOMeHM B crpaBegsiMBata
CTOMHOCT, KOSITO Ce onpefensi oT TpaH3akuMyM Ha akTUBEH nasap WM nocpeacTBOM
OLEHBYHM MeToAM MpW NuncaTa Ha akTMBEH nasap.

MHBeCTVILIVIVI, AbpPXaHW A0 nagex

MHBecTMUMM, ObpXaHM 0O Nagex, ca HeoepuBaTMBHU (PUHAHCOBM WMHCTPYMEHTU C
(bVIKCVIpaHVI nnun onpegenaemMn nnawaHna n onpenerneHa aata Ha nagexa, pasnnyHm ot
KpeauTn u B3emaHusi. VIHBecTMuuMTE ce OonpedensaT KaTo AbpXKaHu OO0 Nagex, ako
HaMepeHneTo Ha PpbKoBOACTBOTO Ha I‘pynaTa e Ja ' AbpXun Ao HaCcTbnBaHe Ha nagexa
uMm. VHBecTUUMMTE, ObpXaHU OO Nadex, nocrnensallo ce oueHsiBaT Mo amopTvavpaHa
CTOMHOCT 4pe3 MmeToda Ha edpekTmBHata nuxea. [lpy HanmMuMetTo Ha OGEKTUBHM
JokasaTencTBa 3a obesleHka Ha WHBecTMUuMsiTa Ha 6Gasata Ha KpeauTeH PeuTUHT,
(bVIHaHCOBI/ITe aKTuBU ce oueHsdaBaT MO HacTosdALlla CTOMHOCT Ha o4akBaHuUTe 6'bﬂ,eUJ,I/I
napuyHn notouun. Bcunuku npoMeHn B MpeHOoCHaTa CTOMHOCT Ha MHBECTUUUATA,
BKMOUUTENHO 3arybaTta oT obes3ueHka, ce npu3HaBart B nevyanbarta unum 3arybaTa.

®durHaHCOBM aKTUBM Ha pa3norioxeHue 3a npoaaxoba

®uHaHCOBM aKkTMBM Ha pasnonoxeHwe 3a npopaxba ca HegepvBaTVBHM (OUHAHCOBM
aKTVBW, KOUTO Ca onpedeneHy kato PUHAHCOBW akTUBM Ha pasnonoXeHue 3a npogaxoba
UNM He cnagat KbM HUTO efHa OT OCTaHanuTe KaTeropum UHAHCOBU aKTMBMW.
®uHaHCOBMTE aKTMBM OT Tasu kaTeropusi MocrneaBallo ce oueHsiBaT Mo cnpaBennvsa
CTOMHOCT C M3KIMYEeHMEe Ha Tesu, 3a KOMTO HAMa KOTUPOBKM Ha MasapHaTa LeHa Ha
aKTUBEH nasap W 4YMATO ChnpaBednMBa CTOMHOCT He MOxe Aa Obae HagexaHo
onpegerneHa. ocnegHuTe ce oueHsABaT MO amMopTM3vMpaHa CTOWHOCT MO MeToda Ha
edbekTBHaTa nMuxBa MNM No ceGecTOMHOCT, B Crydyal 4Ye HAMmaT puKCMpaH nagex.
MpomMeHWTe B cnpaBeanueaTta UM CTOMHOCT Ce OoTpassBaT B Apyris BceobxBaTeH AoXon
W ce NpeacTaBAT B CbOTBETHMS pe3epB B OTYeTa 3a COOCTBEHWS KanmuTarn, HETHO OT
OaHblUM, C M3KIMOYEHMe Ha 3arybuTe OT obesueHKa M BanyTHU KypCOBM pasnuKu Ha
napu4HU aKTMBW, KOUTO Ce Npu3HaeaTt B nevanbata unu 3arybata. Korato dmHaHCOB
aKTVB Ha pasnonoxeHve 3a npopjaxba 6bae npogageH unu obesueHeH, HaTpynaHuTe
neyanbu u 3arybu, npusHatM B Opyrus BceobOXBaTeH OOXOA, ce peknacuduumpart ot
cobCcTBeHUs kanuTan B nevyanbarta unu 3arybarta 3a oT4YeTHUSA Nepuog U ce NpeacTaBsaT
KaTo peknacuduumpalla Kopekuns B Apyris BceobxsateH aoxog. JIuxeu, nauncnenu no



MeToda Ha edeKTMBHaATa NWxBea, 1 AMBUOEHTU ce Npu3HaBaT B nedyanbaTa unu 3arybata

KaTto ,unHaHcoBu npuxoan”. Bbv3cTtaHoBsiBaHe Ha 3arybu oT obesleHka ce npu3Hasa B

Apyrusa BceobxsaTeH AO0XOA C U3KMYEHUe Ha ObMNroBuUTe (PUHAHCOBU MHCTPYMEHTH, MpU

KOMTO BB3CTAHOBSIBAHETO Ce Mpu3HaBa B nevyanbata wnu 3arybaTta, camMoO ako

Bb3CTaHOBSABaHETO MOXe 0B6eKTUBHO Aa 6bae CBbp3aHO CbC CLOUTUE, HAaCTBLNUNO creq

MOMEHTa Ha Npu3HaBaHe Ha obesLeHKaTa.

3.19.2. duHaHcoBM NacuBu

®uHaHcoBMTE Nacmeu Ha pynaTa BknoyBaT OaHKOBY 3aemMu U 0BbPAPadTH, ThbProBCKM

W OpYyrn 3agbiikeHus.

®PuHaHCOBUTE MacuBM Ce MNpU3HaBaT, KoraTo CblUEeCTBYBa AOrOBOPHO 3afbiDKeHue 3a

nnawaHe Ha napuyHu Cymn unu pyr UHaHCOB akTWB Ha APYro npeanpuatne Umm

[OroBOPHO 3aAbIDKEHNE 3a pasMsiHa Ha (PMHAHCOBW MHCTPYMEHTU C ApYro npeanpusatue

npy NoTeHuManHo HeGraronpusiTHU ycnosusa. Bcuukn pasxoaum, CBbp3aHu C NUXBU, U

npoMeHu B cnpaBeanMearta CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU, ako nma Takuea, ce

npu3HaBaTt B neyanbata wunu 3arybata Ha pepq ,PuHaHcoBU pasxoan” unu ,PuHaHCoBM
npuxogu".

®PuHaHCOBUTE MacuBK Ce OLeHsABaT MocrnenBallo Mo amopTu3npaHa CTOMHOCT, KaTo ce

n3nonssa MeToabT Ha edPeKTVBHATA NNXBA, C U3KINIOYEHE Ha (PUHAHCOBU UHCTPYMEHTMH,

ObpXKaHW 3a TbpryBaHe Wnv onpederieHn 3a oueHsiBaHe Mo crnpaseanivea CTOMHOCT B

neyanbata nnu 3arybarta, KOUTO Ce OLEeHABAT NO CNpaBeanMBa CTOMHOCT C OTYMTaHE Ha

npomMeHnTe B neyanbara nnu 3arybara.

BaHkoBMTE 3aemMu ca B3eTu C Len AbArocpoyHO nognomaraHe Ha genHocTTa Ha TpynaTta. Te
ca OTpaseHun B OoT4yeTa 3a PMHAHCOBOTO CbCTOSHWE Ha [pynarta, HETHO OT pa3xogute Mo
nonyyaBaHeTo Ha 3aemuTe. PMHAHCOBW Pa3XOAM KaTo Npemusd, nnatuma npu ypexaaHe Ha
Abnra unu obpaTtHOTO My M3KynyBaHe, W Mpekn pasxoAu No caenkata ce OTHacAT B
KOHconuaupaHua oT4yeT 3a nevyanbaTta unu 3arybata u Opyrus BceobGxBaTeH OOXO4 Ha
NpuHUMNA Ha HayUcreHMeTo, KaTo Ce M3Mnon3eBa MeToabT Ha edeKkTuBHaTa nvxea, U ce
nNpmbaBAT KbM NpeHocHaTa CTOMHOCT Ha (PUHAHCOBMSA NacuB 4O CTEMNEHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoaa, B KONTO ca Bb3HUKHANW.

TbproecknTe 3agbiKeHUs ce MnpusHaBaT MbpPBOHAYanHO MO HOMWHANHa CTOMHOCT WU
BrnocrneacTsue ce oueHsBaT NO amopTu3MpaHa CTOMHOCT, HamaneHa C nnawaHus no
ypexaaHe Ha 3a4bImKeHNETO.

OvBugeHTnte, nnatMMM Ha akumoHepuTe, ce Mpu3HaBaT, Korato AMBUAEHTUTE ca
opobpeHn Ha 06LWoTO cbOpaHue Ha akuMoHepuTe.

3.19.3. JoroBopwu 3a npopaxba n o6paTHO M3KynyBaHe Ha LLeHHU KHMXa
LleHHn kHwka moraT ga ObaaT gaBaHuW MNOA4 HaeM WM NpogaBaHW C aHraXMMeHT 3a
obpaTHOTO UM wu3KkynyBaHe (peno-caenka). Te3aum LEHHUM KHUXKa npoabrkaBaT da ce
npu3HaBaT B OT4yeTa 3a (PUHAHCOBO CLCTOSIHME, KOratO BCUYKU CbLLUECTBEHW PUCKOBE U
n3rogm oT NpuTeXasaHeTo UM ocTaBaT 3a cMeTka Ha [pynarta. B To3n cnyyawn ce npusHasa
3adblKeHVe KbM dpyraTa cTpaHa Mo JoroeBopa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME,
koraTo ['pynaTa nony4yu NapuyHOTO Bb3HarpaxgeHue.

AHanoru4yHo, koraTto ['pynarta B3vmMa noj Haem UMM KynyBa LEHHW KHMXa C aHraXuMeHT

3a obpatHaTa MM npogaxba (obpaTHa peno-cgenka), HoO He npugobuBa puUCKOBETE W
nsrognute OT COBCTBEHOCTTA BBPXY TAX, CAEMNKUTE ce TpeTupaT KaTto MpeaoCTaBeHU
obesneyveHn 3aemMu, Korato NapMyYHOTO Bb3HarpaxaeHue e nnateHo. LieHHuTe kHuxa He ce
npu3HaBaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSHUE.
Pasnukata mexay npopaxHarta ueHa M ueHaTa npu obpaTHOTO M3KynyBaHe ce npusHasa
pa3cpoYeHo 3a nepuoga Ha AOorosopa, kaTto ce u3nonssa MeToda Ha edekTMBHaTa nuxaa.
LleHHnTe kHWXa, OTOadeHM NOA4 HaeMm, npodbrmkaBaT da Ce npusHaBaT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSAHME. LleHHU kHwxa, B3eTu nog Haem, He ce Mpu3HaBaT B OTyeTa 3a
bMHaAHCOBOTO CBLCTOSIHME, OCBEH ako He ca NpojageHu Ha TpeTu nuvua, npu KoeTo
3aabMKEeHNEeTO 3a obpaTHO M3KynyBaHe Ce Mpu3HaBa KaTO TbProBCKO 3aAblKEHWE Mo
cnpasegnueBa CTOMHOCT W nocnepsalwiata neyanba wunu 3aryba ce BKMAYBA B HETHUS
onepaTuBeH pesynTarT.



Mpe3 oTyeTHUs nepvod [pynaTa He e Guno cTpaHa Mo JOroBopu 3a npodaxba u
06paTHO M3KyMyBaHe Ha LIeHHWN KHUXa.

3.18. MarepuanHu 3anacu

MaTepI/IaJ'IHI/ITe 3anacun BKINYBaAT npoaykuua, matepuanun, He3aBbpLUEeHO Npon3BOACTBO U
cToku. B ceBecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKIOYBAT AMPEKTHUTE pasxoam no
3aKynyBaHeTO Ui nNnpon3BoacTBOTO UM, npepa60TKaTa N Opyrn npekn pas3xogun, cBbp3aHu C
[locTaBKaTa UM, KaKTo M 4acT OT obLMTe NPOM3BOACTBEHM pa3xoau, onpeneneHa Ha 6asarta
Ha HOpmalneH npou3BoACTBEH Kanauuter. ®duHaHcoBUTE pas3xoan He ce BKnw4BaT B
CTOWMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpas Ha BCEKM OTYETEH Mepuoj MatepuanHmTe
3anacy ce oueHsiBaT Mo Mo-HUckaTta oT ce6ecToMHOCTTa UM M TAXHATa HeTHa peanusyema
cToiiHocT. Cymata Ha Bcska obGesueHKa Ha MaTtepuanHuTe 3anacu [0 HeTHata UM
peanuayema CTOMHOCT Ce Mpu3HaBa KaTo pasxo[ 3a nepuoga Ha obesLeHkara.

HeTHaTa peanuayema CTOWHOCT MNpeacTaBnsiBa oOvakBaHaTa MpofakHa LUeHa Ha
maTtepuandHute 3anacu, HamarneHa C OYakBaHuTe pas3xoau no npofaaxbarta. B cnydan ye
maTepuarnHuTe s3anacu ca 6unu Bede oGesLEeHeHN 4O HETHATa MM peanuayema CTONHOCT U B
nocrengall OTYETEH Nepuos Ce OKaxe, Ye ycrnoBusitTa Aosenu Ao obesleHkaTa He ca Beve
Hanuue, TO Ce Bb3NpuMemMa HoBaTa WM HeTHa peanusyema cTolHocT. CymaTta Ha
Bb3CTAHOBSIBAHETO MOxe fda O6bae camMo [0 pasmepa Ha GanaHcoBaTa CTOWHOCT Ha
maTepuanHute 3anacu npeay obGesueHkata. Cymata Ha o6GpaTHO Bb3CTaHOBSIBaHe Ha
CTOMHOCTTa Ha MaTepuarnHWTe 3amnacu ce OT4YMTa KaTo HamalrieHue Ha pasxoauTe 3a
maTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

lpynaTa onpegens pasxoauTe 3a MaTepuanHu 3anacu, kaTo u3fonsea  Metoda
cpeaHonpeTeryieHa CTOMHOCT.

Mpw npopax6a Ha MaTepuanHuTe 3anacu TsaxHaTa 6anaHcoBa CTOMHOCT ce Mpu3HaBa KaTo
pa3xof B nepuoaa, B KOWTO € NpU3HAT CbOTBETHUAT NpUxon,.

3.19. [daHbum BbpXy Aoxopaa

Pasxogunte 3a agaHbuw, npm3Hatn B neyan6arta wunm 3ary6aTa, BKINO4YBAT CymMaTa Ha
OTCPOYEHUTE U TEKYLN OaHbUWU, KOUTO HE Ca NPU3HATU B OPYIUA BceobxBaTeH goxon unm
OVNPEKTHO B CcOOCTBEHMS kKanuTan.

TeKyLLI,I/ITe OaHBYHM aKTMBM W/MAM nacueu npeacrtaesndaBaTt Te3U 3agbJKEeHUA KbM Unn
B3eMaHna OT OAaHBbYHUTE UHCTUTYLUUN, OTHaACALLM Ce€ 3a TeKylun uinn npeaxoaHn OTHEeTHU
nepmnogn, KOUTO HE Ca njiateHn KbM pfatata Ha KOHCOoJIMOaupaHua (bVIHaHCOB OTHeT.
TeKyu.me OaHDbK € ObJTXUM BbpPXY obnaraemusi 0OXoA4, KOWTO ce pasnun4yaBa OT nevan6baTta
nnn 3ary6aTa B KOHCoOnungunpaHua CpVIHaHCOB oTyeT. N3uncnseaHeTo Ha TeKywna gaHbkK e
6a3|/|paH Ha OJaHbYyHUTE CTaBKM U Ha OJAaHbYHUTE 3aKOHWU, KOUTO Ca B CUJla KbM Kpaa Ha
OTHYEeTHUA nepunoa.

OTCpO‘-IeHVITe daHbUM Cce mn3ducnaeat rno nacMBHUA MeTo 3a BCUYKN BPEeMEHHU Pa3SinKu
mexnoy OanaHcoBaTa CTOMHOCT Ha akTMBUTE M MNacMBMTE M TsXxHaTa AaHbyYyHa OCHOBA.
OTCpO‘-IeH OaHbK He ce npeasuxga npu nNbpBOHA4YarmHOTO NpuU3HaBaHe Ha penyTtauua unum
npn nNbpBOHA4YaNHOTO MNpuU3HaBaHe Ha akKTnB WM nacumB, OCBEH ako CbOTBEeTHaTa
TpaH3aKuuna He e Ou13Hec koMOMHaUMs unu 3acsra gaHbvyHaTta unm cyeToBogHaTa nedanoa.
OTchqum OaHbUM 3a BpeMEHHU passinkn, CBbp3aHun C akunn B AbLUEepHN U CbBMECTHU
npeanpnaTna He ce npensmxnart, ako 06paTHOTO npodasrieHne Ha Te3n BpeMeHHU pPa3sinkn
Ce KOHTposnunpa ot I'pynaTa N € BepoATHO TO Aa He HaCTblnN B 6nmsko Obaele.

OTCpO‘-IeHI/ITe OaHbYHU akTUBU U NacuBn He ce OUCKOHTUPAT. |_|pl/l TAXHOTO U3YUCIeHne ce
n3nons3eaTt AaHbYHU CTaBKW, KOMTO Ce O4akBa ga Obpar npunoXxmmm 3a nepuoga Ha
peanuns3aundata um, npu ycnosume 4e Te Ca BJlie3Ni B Cuina Uinm € CUrypHo, 4e uie Brie3HaT B
cuna KM Kpad Ha OT4eTHUA nepuopg.



OTCpO‘-IeHVITe OaHb4YHUN NacnBn Ce NMpu3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHU aKTMBW Ce NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT
yCBOEHM 4Ype3 Obaewn obnaraemu goxoau. OTHOCHO MpeLeHkaTa Ha PbKOBOACTBOTO 3a
BEPOSITHOCTTA 3a Bb3HUKBaHe Ha Obaewim obnaraemy 0oxoaw, Ype3 KOUTO Aa ce YyCBOAT
OTCPOYEHU JaHBYHU aKTUBU, BUXKTE NOACHEHUE 3.24.

OTCpO‘-IeHVI OaHb4YHU aKTUBU N NMNacuBm ce KoOMneHcnpar, caMo Korato I'pyrlaTa MMa npaeo n
HamMmepeHune ga KoOMneHcumpa TekyuwunTe gaHbYHWU akKTUuBU UM nacuBu OT CbllaTa OaHbYHa
MHCTUTYLNA.

MpomsiHaTa B OTCpOYEHUTE OAHBYHU aKTUBU UMW NacuBU Ce NMpU3HaBa KaTo KOMMOHEHT OT
OaHbYHUA Npuxoa nnu pasxoa B neqan6aTa nnn 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHu C
nosuumm, Npu3HaT! B Apyrus BceobxBaTeH [OX04 WM OUPEKTHO B COOCTBEHWUst KanwuTarn,
Npn KOETO CbOTBETHUAT OTCPOYEH AaHBbK Ce Npu3HaBa B OAPYrna BCGO6XBaTeH goxog mnnm B
cobcTBEHUS KanuTarn.

3.20. [MMapw 1 napuM4HM eKBMBaNeHTU

MapuTe 1 Napu4HNTE EKBMBANEHTU CE€ CbCTOAT OT HANWYHW Napu B 6poi, NnapuyHU cpeacTea
no 6aHkoBM cMeTkM, GEe3cpoyHM [eno3uTu, Oeno3uTM Ao 3 Mecela, KpPaTKOCPOYHU W
BMCOKONMMKBUOHM WHBECTMLUMM, KOUTO Ca JleCHO obpaljaemMu B MNapu M cbaobpxaT
He3Ha4MTEemNeH PUCK OT MPOMSsiHA B CTOMHOCTTA CU.

3.21. CoO6cTBeH kanuTan u pesepBu

AKUMOHEPHWAT KanuTan oTpas3sBa HOMUHanHaTa CTOMHOCT Ha eMWUTUMpaHuUTe akumMm Ha
npeanpuATUEeTO Mawnka.

MNpeMUMHNAT pes3epB BKMNKOYBA NpPeMuu, nony4yeHn npun nbpBOHAYAIIHOTO eMUTUpaHe Ha
cobctBeH kanutan. Bcuudkm pa3xogon no cAesiku, CBbp3aHn C eMUTUpaHe Ha akuuun, ca
npucnagHaTt oT BHeECEHUA Kanutalr, HETHO OT AaHbYHU obnekyeHus.

PesepBuTte BktoyBar:
e 3aKOHOBM pe3epBu, oL pe3epBy;

e pe3epBU OT MpeoLieHKa Ha (PUHAHCOBM aKTVMBM Ha pPas3norioXeHve 3a npogaxba v ot
XempKnpaHe Ha NapuyHy NoToUM — BKIKOYBAT nevantu nnm 3arybu, CBbp3aHu ¢ Tesu
rpynu (OMHAHCOBU MHCTPYMEHTM.

HepasnpegeneHarta nevyanba BKMO4YBa TeKyLwn4 dmHaHcoB pe3yntat u“ HaTpynaHute
nevan6bm un HEMNOKPUTKU 3aI'Y6VI OT MUHaIM rogunHn.

3agbikeHusTa 3a nnawaHe Ha AMBMAEHTM Ha akUMOHEpUTE, ako MMa TakMBa Ce BKIToYBaT
Ha pen ,3agbimKeHMs KbM CBbp3aHM nvua’ B KOHCONMAUPaHUA OT4YeT 3a (PMHAHCOBOTO
CbCTOSIHME, KOraTo ANBUAEHTUTE ca 0400peHn 3a pasnpenenenne ot obLwoTo cbbpaHne Ha
akumMoHepuTe/ npeau Kpas Ha OTYETHUSA nNepuog,.

Bcuukm TpaH3akumn CbC cobcTBEHMUNTE Ha npeanpuatTneTo Mawnka ce npeacrtaBAT oTaoesiHo
B KOHCONMMngunpaHua oT4yeT 3a cobcTBEHUSA KanuTarn.

3.22. T[leHCUOHHMU M KPaTKOCpPO4YHU Bb3HarpaxgeHus Ha cnyxurenumte
I'pyrlaTa OTyMUTa KPaTKOCPOYHU 3adbiDKEeHUA MO KOMNeHCupyemMun OTMNYyCKU, Bb3HUKHaInN

rnopaav HensnonasaH nraTeH rogueH OTNYCK B CriydanTe, B KOMTO ce ovaksa Ton aa 6bvaar
nona3saH B pamkuTe Ha 12 meceua crned gatata Ha OTYETHUS Nepuos, Npe3 KOMTO HaeTuTe



nnda ca nonoXwunu Tpyaa, CBbp3aH C TE€3n OTMYCKWU. KpaTkoCpouHUTe 3aabiDKEHUS] KbM
nepcoHana BKrk4YBaT HagHUUW, 3annatn n counasnHmn oCUrypoBKU.

CbrmacHo wusuckBaHusita Ha Kogekca Ha Tpyga npv npekpataBaHe Ha TpyAoBOTO
NPaBOOTHOLLIEHNE, Crieq KaTo CNyXUTenaT e npuaobun npaBo Ha MEHCUSA 3a OCUrypuTeneH
CTax M Bb3pacT, [pynata e 3agbimkeHa ga My usnnatu obesweteHvwe B pasmep OO LUeCT
OpyTHM paboTHM 3annatu. [pynata e HauMcnuna npaBHO 3a4biKEHWE 3a M3nnalwjaHe Ha
obesleTeHnss Ha HaeTuTe nuua Npu MeHCMOHMpaHe B CbOTBETCTBME C M3WCKBaHMATA Ha
MCC 19 ,[loxoou Ha HaeTu nuua” Ha 6a3a Ha NPOrHoO3MpaHu NrallaHns 3a cnegsaluumTe net
FOAVHW, OWUCKOHTMPAHU KbM HACTOSAWUST MOMEHT C AbIFOCPOYEH IMXBEH MPOLEHT Ha
6e3pNCKOBU LIEHHN KHMXKA.

I'pyrlaTa HE e pa3pa60TBana M He npunara njaHoBe 3a Bb3HArpaKaeHua Ha CnyxumTtenmte
cnen HanyckaHe.

Bcuukn gpyrv  pasxoau, CBbp3aHM C  pasxon 3a MEHCMOHHW Bb3HarpaXaeHus Ha
CNy>XuTenuTe, ca BKIOYEeHU Ha pef ,Pa3sxoan 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe [ooxoan Ha cnyxutenute, BKIMIOYUTENHO U nonaraeMmnte ce OTNYCKK, ca
BKITIOYEHU B TEKYLLNTE NacuBun Ha pen » IEHCMOHHU 1 apyrm 3agbiiKeHUAa KbM I'IepCOHaJ'Ia"
Nno HeQUCKOHTUpPaHa CTOWHOCT, KOATO I'pynaTa O4aKBa Ada mn3nnartu.

3.23. [poBu3nK, ycrnoBHU NacuBU U YCITOBHU aKTUBMU

|_|DOBVI3I/IVITe Ce npu3HaBaTt, Korato MmMma BEPOATHOCT cerallHu 3aabliKeHUAa B pe3yntart oT
MUHaNo cbouTMe Oa goBedaT OO0 U3XOoAsL, MOTOK Ha pecypcu OT [pynata u cymaTa Ha
3aabMMKEeHNeTO MOXe Jda Obae HagexaHo oueHeHa. Bb3amoXHO e fga cbluecTByBa
HEeCUrypHoCT OTHOCHO CPOYHOCTTa UM cymaTta Ha MU3Xogduma napuyeH NnoTOK. CerauwHo
3abIDKEHNe ce Mopaxada OT HalMYMeTO Ha MPaBHO WM KOHCTPYKTUBHO 3adbilDKeHue
BCMEACTBME HA MUHaANM CbOWUTUS, HanpuMep rapaHuMu, MpaBHU CMOPOBE  WIU
obpemMeHsiBalim goroBopu. MpoBM3nMTe 3a NPeCTPyKTypupaHe ce MpusHaBaT camo aKko €
paspaboTeH W npunoxeH noapobeH dopmaneH nnaH 3a MpPecTpyKkTypupaHe wnu
PBKOBOACTBOTO € OOSIBUNO OCHOBHWTE MOMEHTM Ha MiiaHa 3a MNpPecTpykTypupaHe npes
3acerHaTute nuua. MNMposum3nn 3a 6baeLLm 3arybun ot 4enHOCTTa He ce Npu3HaBeaT.

Cymarta, KoATO ce npu3HaBa KaTo MpoBU3WS, ce um3uucnsaeBa Ha 6asa Hav-HagexgHata
OLEHKa Ha pasxoguTe, HeobxoouMK 3a ypexdaHe Ha CerallHO 3agblKeHue KbM Kpas Ha
OTYETHMA nepuogd, KaTo ce B3emaT B MpeaBus PUCKOBETE M HECUTYpHOCTTa, BKMOYUTENHO
CBbp3aHM CbC CcerawHoTo 3agbikeHue. Korato cbliecTByBaT peguua nogobHu
3adbIKeHNs, BeposiTHaTa HeobGXoAUMOCT OT WU3XOoAsl, MNOTOK 3a mforacsABaHe Ha
3aQb/PKEHNETO Cce onpedens, KaTto ce oTyeTe rpynata Ha 3agbrfiXeHusTa KaTto LUAo.
[MpoBu3MMTE Ce AUCKOHTUpAT, Korato edeKTbT OT BPEMEBUTE Pasfuku B CTOMHOCTTA Ha
napuTe e 3HaJuTereH.

ObGesLLeTeHNss OT TPeETU NMua BLB Bpb3ka C AaAEHO 3adbibkeHue, kouTo [pynata cbc
CUMYPHOCT LLie MOony4un, ce NpusHaeaT KaTo OTAerieH akTuB. Bb3MOXHO € To3u akTuB ga He
HagBuWLUIaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3USI.

MpoBu3nMTE ce npepasrnexpaT B Kpasi Ha BCEKUM OTYETEH Mepuog M CTOMHOCTTa UM ce
Kopurupa, 3a ga ce oTpasu Hal-gobpaTa npmMbnmanTenHa oLeHka.

B cnyuyauTe, B KOUTO ce cuuTa, Ye € Marko BEPOATHO Aa Bb3HUKHE M3XOASL, MOTOK Ha
MKOHOMMYECKU pecypcu B pesynTaT Ha TeKyLLO 3agbikeHne, NacuB He ce Npu3HaBa, OCBEH
aKo He cTaBa BbNpOC 3a 6n3Hec kKoMOUHaL S (BX. nosicHeHue 3.5). [Npu BruaHec kombrHaumsa
YCINOBHUTE 3aObIDKEHNS Ce MpuU3HaBaT Mpu pasnpefensHeTo Ha ueHaTa Ha npuaobrsaHe



KbM aKTUBWTE M NacuBuTe, Npuaobutn B OM3HeC komOuHauusita. YCNoBHUTE NacuBm cneaea
Ja ce OueHsiBaT Mocregpallo Mo Mo-BMcoKaTa CTOMHOCT MeXAy onucaHata Mo-rope
CpaBHMMa MpOBM3WS M MbpBOHA4YaNHO Npu3HaTtaTa Cyma, HamarneHa ¢ HaTpynaHaTa
amopTu3aums.

BepOFITHVI BXo4Awn notoun Ha MKOHOMUYECKU MOJI3N, KOUTO BCE OLle He OTroBapATr Ha
Kputepunte 3a npnu3HaBaHe Ha akTuB, C€ CMATAaT 3a YCITOBHU aKTUBW. Te ca onucaHn 3aegHo
C YCIOBHUTE 3abJDKeHUA Ha prnaTa B nosicHeHue 0.

3.24. 3Hauumm npeueHKn Ha PbKOBOACTBOTO NMpu npunaraHe Ha c4eToBoaHaTa
noniuTUKa

3HaurMmMTe NpeLeHKM Ha PbKOBOACTBOTO MPU MpuUnaraHeTo Ha cyeToBoAHATa MONUTUKA Ha
pynaTta, KOUTO OKa3BaT HaW-CbLLIECTBEHO BIUSIHUE BbPXY KOHCONMUAMpaHus (UHAHCOB
oTYeT, ca onucaHu no-gony. OCHOBHUTE M3TOYHULM Ha HECUIYPHOCT MPU U3MON3BaHETO Ha
NpubnmanTenHuTe CHETOBOAHM OLIEHKUN Ca OMMCaHU B NOsSiCHEHWE 3.26.

3.24.1. OTCcpoyYeHM JaHBbYHUN aKTUBM

OueHkaTa Ha BeposaTHOCTTa 3a 6baeluy obnaraemy JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHM
AaHbYHM aKkTuMBM ce Basupa Ha nocnepHata ofobpeHa GrogKeTHa MPOrHo3a, KopurupaHa
OTHOCHO 3HayumMu Heobnaraemm nNpPUXoauM W pasxogn M cneumduyHW orpaHuyeHust 3a
npeHacsiHe Ha Heus3nomns3BaHu AaHbyHW 3arybu unu kpeguTn. AKO HagexaHa nporHosa 3a
obnaraem pJoxona npegnonara BepoOATHOTO W3MON3BaHe Ha OTCPOYEH [AaHbYeH aKTuB
ocobeHO B cryyau, Korato akTuBbT MOXe ga ce ynotpebu 6e3 BpeMeBO OrpaHudeHue,
TOoraBa OTCPOYMEHUAT AaHbYeH aKkTUB ce npu3Haea u3udano. MNMpu3HaBaHeTO Ha OTCPOYEeHU
AaHbYHM aKTMBU, KOMTO noanexart Ha onpeaeneHn NpPaBHU UNU UKOHOMUYECKU OrpaHuyeHuns
NN HECUTYPHOCT, Ce NnpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKU OTAENeH criydan Bb3 OCHOBA
Ha cneunduyHnTe hakTm n obcToATencTaa.

3.25. Jnsuur
HaeTtu aktuBm

Kakto e onncaHo B nosicheHue 2.1, pynata e npunoxuna MC®O 16 ,JInsuHre, nsnonssanku
MoauUUMpaHusa PeTpPOCNeKTUBEH MOAXO4 WM 3aToBa CpaBHUTENHaTa MHdoOpMauus He e
npeusyncneHa. ToBa o3HayaBa, Ye CpaBHUTENHaTa MHoOpMauus BCe Olle ce oTyuTa B
cvoTBeTcTBNE ¢ MCC 17 1 KPMC®O 4.

» CuyeTOoBOAHA NonuTuka npunoxuma cnea 1 sHyapm 2019r.
pynata e nu3vMHronony4arten no 4OroBopu 3a JIN3UHT.

3a HoBWUTE JoroBopu, CkrtodeHn Ha unu cned 1 aHyapm 2019 r. pynata npeueHsiBa ganm
AafeH JOroBop € Uy cbabpxa NU3nHr. JIM3MHIBT ce onpeaens kaTo ,40roBop MMM YacT oT
[OroBop, KOWTO npedocTaBs NPaBoTO Aa Ce u3non3ea aktue (06as3oBuAT akTuB) 3a
onpedeneH nepuvog OT BpeMe B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxm ToBa
onpegenexuve, pynata n3sbpLUBa TPY OCHOBHU NPEeLEeHKN:

e [anu OOroBOPbT CbAbpXa UOEHTUMUUMPAH aKTWB, KOMUTO UM € U3PUYHO MOCOYEH B
JloroBopa, WNM e nocoyYeH Nno noapasbupaHe B MOMEHTa, Korato akTUBbT Obae
NpeaoCcTaBeH 3a NonssaHe



. prnaTa MmMma npaBoToO Aa nojiydaBa MO CbWeCTBO BCUYKM MKOHOMUYECKM NON3n OT
n3non3eBaHeTo Ha aKTuBa npe3 uenuna nepuon Ha non3BaHe, B paMKUTE Ha
onpenernexHnda obxear Ha npaBoTO MYy a M3NoJi3Ba akTuBa Cbrf1aCHO 40roesopa

o I'pyrlaTa MMa MnpaBo Oa pbKOBOAM WMINOJISBBAHETO Ha VI,D,eHTVId)VILI,VIpaHVIH aKTuB npes
uenuna nepmno Ha nosri3BaHe.

MpynaTa oueHABa Janu KMMa NpaBoTO Aa PbKOBOAU ,Kak U C KakBa Len“ Lie ce M3nonsea
aKTUBBLT Mpes3 Lienus nepuoa Ha nornasaHe.

OueHsiBaHe ® npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo NMU3nHronony4arten

Ha HavanHaTa pgaTa Ha nuauHroBust gorosop [pynaTta npusHaBa akTvBa C MpaBoO Ha
nonssaHe 1 nacvea Mo Nu3unHra B otyeTa 3a (pMHAHCOBOTO CbCTOSIHME. AKTUBBT C NPaBo Ha
nonseaHe ce OUEHsBa MO LeHa Ha npugobvBaHe, KOATO Ce CbCTOM OT pasMepa Ha
NMbpBOHAYanHaTa ouUeHka Ha nacuBa MO NW3WMHra, MbpPBOHAYaANHWTE TMPEKU pPasXoau,
n3BbPLUEHN OT [pynaTa, oLeHka Ha pasxoauTe, KOUTO MU3UHTONOMNYy4YaTeNsT LWe HanpaBsu 3a
AEMOHTaX U NpeMecTBaHe Ha OCHOBHMWS aKTUB B Kpasi Ha NIN3UHIOBUSI JOrOBOP U BCSIKAKBM
NM3VHIOBY MNallaHusi, HarnpaBeHW Mnpeau gataTa Ha 3anoyvBaHe Ha NMWM3UHIOBWS [OroBOp
(MUHYC nony4YeHUTe CTUMYIK MO NM3NHra).

Mpynata amopTu3vpa akTvBa C MpaBO Ha MON3BaHe Mo NUMHEWHWs MeTon OT AaTtata Ha
3ano4yBaHe Ha NU3nHra o no-paHHaTa oT ABeTe AaTuh: Kpasi Ha MONe3HNs XNBOT HA akTMBa C
npaBo Ha MON3BaHe WUNN U3TMYaHe Ha CpPoka Ha NN3UHIoOBUsSI JoroBop. [pynaTta cbllo Taka
npernexga akTuBWTE C NPaBO Ha non3sBaHe 3a obesleHka, Korato TakMBa WHAUKATOPW
ChbLUecTBYBaT.

Ha HavanHaTa gata Ha nU3uHroBusA AoroBop [pynata oueHsiBa nacuea Mo nusuHra no
HacTosLaTta CTOMHOCT Ha NIM3MHIOBUTE MNallaHus, KOMTO He ca u3nnaTeHu KbM Tasu garta,
OVCKOHTUPAHU C NUXBEHUS MPOLIEHT, 3aNoXeH B NU3VMHIOBUS OOrOBOP, ako TO3W NPOLEHT
Moxe Aa 6bae HenocpeAcTBEHO onpefeneH unu gndepeHumnanHua NMXBEeH MPOUEHT Ha
pynaTa.

3a ga onpefenv avdepeHumnanHms NMXBEH NpoLeHT, Mpynarta:

e U3MON3Ba, KOraTo € Bb3MOXHO, MPUNOXUMUAT NMUXBEH MPOLEHT OT MOCieaHOTO
(brHaHcUpaHe OT TPeTU CTPaHW, KOpUIMpaH C LUen Aa oTpasu NpoMeHuUTe B YCroBusTa 3a
(brHaHcUpaHe, KOUTO ca HacTbNWUK crnef ToBa NocneaHo UHaHCUpPaHe; UK

e U3Mon3Ba NUXBEH MPOLIEHT CbCTOSAL, ce OT GEe3pUCKOBUSA NUXBEH NPOLEHT M Haabask
oTpassiBalla KpedWUTHUS pUCK CBbp3aH c pynarta v kopurMpaH OOMbIHUTENHO nopaau
cneunuyHNTE YCNOBUA Ha FM3VMHIOBMSA [OrOBOp, B T.4. CPOK, OAbpXaBa, BanyTa M
obesneyeHus.

JIn3nHroBMTe NnailaHus, BKMIOYEHW B OLIEHKaTa Ha NMU3MHIOBOTO 3adbIKeHWe, ce CbCTOSAT
OT duKcUpaHM nnawanvs  (BKIIOYMTENHO MO  CbLIECTBO (DUKCMpPaHW), MNPOMEHSIMBM
nnataHnsa Bb3 OCHOBA Ha MHAEKC UMW MPOLIEHT, CYMU, KOUTO Ce o4YakBa Aa GbaaT AbIHKUMK
OT NN3UHronosyyaTens no rapaHuumnTe 3a oCTaTb4yHa CTOMHOCT M MnaljaHus, Npon3TUYaLLm
OT OnuMK, aKo e A0CTaTb4yHO CUTYpPHO, Ye pynara Le ynpaxkHu Tean onuuu.

Crnep HavanHata gata nacuMBbT MO JIM3WHIA Ce HamarnsiBa C pa3mepa Ha M3BbPLUEHUTE
nnawaHuna n ce yesenn4yasa C pa3Mepa Ha nnxearTa. [MacuMB®LT NO NU3uHra ce npeoueHdBa, 3a
na oTpa3n npeoueHknTe wuin n3MeHeHudaTa Ha JU3NHIoBMA O0roBop WM aga oTpa3n
KopurmpaHute C*)VIKCVIpaHVI Nno CbLLeCTBO JIM3NHIoBM niallaHnA.

KoraTto 3agbrmkeHMeTO 3a NIM3UHI ce MpeoLeHsiBa, CbOTBETHaTa Kopekuus ce oTpassiBa B
akTmBa C npaBoO Ha nMnon3BaHe WM ce npu3HaBa B neyan6ara wnu 3ary6aTa, akKo
GanaHcoBaTa CTOMHOCT Ha aKTMBa C npaBo Ha Nofi3BaHe Be4ye € HamalrieHa A0 Hyna.

I'pyrlaTa e V|36pano Aa oT4yuTa KpaTKOCPO4YHUTE JTM3NHIOBU O0roBOpU U JindnHra Ha aktmeu C
HMUCKA CTOMHOCT, KaTo M3MoN3Ba npakTudeckuTe obnekyeHus, npeasuageHn B CtaHgapTa.



BmecTo npusHaBaHe Ha akTMBM C NpaBO Ha Mofi3BaHe W 3agbiPKEHUS MO JIM3UHIOBU
Oorosopu, nnawaHnATa BbB BPpb3Ka C TAX Ce Nnpu3HaBaT KaTo pa3xod B nevyan6ara unu
3ary6aTa Nno NMHENHUA MeTOo[ 3a CPOKa Ha SIM3MHIOBUSA OOroBOP.

B oTt4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME, aKTUBUTE C NpaBO Ha NoJsi3aBaHe Ca npencraBeHn Ha
oTAerneH pea, a 3aablnKeHUudaTa no NIM3NHIoBu 0roBopu Ca npeacraBseHn Ha oTaeneH pea.

3.26. HecwurypHocT Ha cyeTOBOAHUTE NPUGITUIUTESTHU OLIEHKM

I'Ipm M3roTBAHETO Ha KOHCcONMAWpaHuA (blechos OT4EeT PBKOBOACTBOTO NpaBu peauua
npeanonoXxeHud, oueHKn n gonyckaHma OTHOCHO Npu3HaBaHETO U OUEeHABAHETO Ha aKTUBMH,
nacueun, npuxoan n pas3xoau.

HencteutenHute pe3yntatn MoraTt ga ce pasnunyaBaTt OT NpennonioXXeHuATa, OUEeHKUTE U
OonyCckaHnAaTa Ha pPbkOBOACTBOTO U B peakn cnydam CbOTBETCTBAT HAMbJ/IHO Ha
npeaBapuTesrniHo OUeHEeHUTE pe3ynTtaTtu.

MH(bOpMaLI,VIFl OTHOCHO CbLlUeCTBEeHUTE npeanosioxXeHud, OUEeHKUM W OOonyCKaHuA, KOUTO
OKasBaT Han-3HaYNTENHO BUSHUE BBbpPXYy Npn3HaBaHETO N OLEeHABAHETO Ha aKTuBU, NacunBu,
npuxoan n pasxogu € npencraBeHa no-gony.

3.26.1. OGe3ueHKa Ha HechpMHAHCOBU aKTUBU U penyTauusa

3a 3aryba oT obe3leHKa ce npu3HaBa cymaTa, C kosiTo GanaHcoBaTa CTOWHOCT Ha gafeH
aKTVB WM edvHuua, reHepupalla napuyHu MoTouM, MpeBUIaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € MOo-BUCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamareHa C pasxoauTte no
npodaxba Ha JadeH akTuB, 1 HeroBaTa CTOMHOCT B ynotpeba. 3a Aa onpepeny cToHocTTa
B ynoTpeba, pbkoBOACTBOTO Ha MpynaTa usdmcnsBa o4akBaHuTe BbAeLiy NapuyHM noToum
3a BCsAKa eduHMLa, reHepupalla napuyHu NoTouW, U onpedenst NMoaxoasiums OUCKOHTOB
dakTop C Uen KankynupaHe Ha HacTosiliata CTOMHOCT Ha Teau MnapuyHu notouy (BX.
nosicHenHve 3.16). [lpu wu3uMcnsiBaHe Ha oOYakBaHUTe ObOEWwNU MapuyHU  MoTOoUM
PBKOBOACTBOTO MNpaBu MpeanoriokeHust OTHOCHO 6baewmTte OpyTHM nedanou. Teawu
NpeanorioXXeHmss ca CBbp3aHu ¢ Obaewm cvbutus M obcTosiTencTea. [eicTBUTENHUTE
pe3yntaT¥ MoraTt da ce pasnuyaBaT U [a HanoXaT 3HaYUTENHU KOPEKUWUM B aKTUBUTE Ha
pynaTa npes cnenpalliaTa oTYeTHa roguHa.

B noseuyeTo cnyyau npu onpeaensiHeTo Ha NPUMOXWMUS OUCKOHTOB (hakTop ce npasu
OLUEHKa Ha NOAXOASLIUTE KOPEKUUM BbB Bpb3ka C Mas3apHWsi PUCK U PUCKOBUTE dhakTopw,
KOUTO ca cneunduyHy 3a oTAENHUTE aKTUBW.

3.26.2. BusHec KoMOGUHaLMn

Mpn NMbpBOHAYaNHOTO UM MpPU3HABaHE aKTMBUTE W NacuBuMTe Ha npuaobutms GmsHec ca
BKITIOYEHM B KOHCONMAMpPaHMSA OoT4YeT 3a (PMHAHCOBOTO CbCTOSIHWE C TAXHATa cnpaBennnea
ctorHocT. [llpu usuncnsBaHe Ha chnpaBeanuBata CTOMHOCT pPbKOBOACTBOTO M3MoOSi3Ba
OLEHKM Ha BbaelumTe napuyHM NOTOLUM N OUCKOHTOBUTE (hakTopu, KoMTo obade morar ga ce
pasnuyaBaT OT [JeucTBuTenHuTe pesyntatn. BcuykM npomeHm B oueHkata cnej
MbpBOHAYaNHOTO NpmM3HaBaHe Guxa ce 0TpasnnM BbpXy CTOMHOCTTA Ha penyTauudaTa.

3.26.3. NoneseH XXMBOT Ha aMOPTU3MPYEMU aKTUBU

PbkoBOACTBOTO npepasrnexga none3Hna XnMBOT Ha aMoOpTU3INPYyEMUTE aKTUBU B Kpad Ha
BCEKM OTHETEH nepunoa.



Kbm 30 toHm 2021 r. pbKOBOACTBOTO OMpedensi MOfie3HNss KMBOT Ha aKTUBUTE, KOWTO
npeacTaBnsiBa O4YakBaHMSAT CPOK Ha Mon3BaHe Ha akTmeBute oT [pynarta. [NpeHocHWUTe
CTOMHOCTW Ha aKTUBWTE Ca aHanM3upaHu B MOSICHEHME 3 W MOSICHHWE 4. [1eNCTBUTENHUAT
MorneseH XMBOT MOXE da Ce pasnuyaBa OT HanpaBeHaTa OueHKa Mnopaau TEXHWMYECKO ”
MopariHo n3xabsiBaHe, NPeaUMHO Ha COPTYEPHU NPOAYKTM N KOMMOTbPHO 00OpyABaHe.

3.26.4. MaTepuanHu 3anacu

MaTepmanHMTe 3anacu ce oueHsiBaT No No-HMckaTa CTOMHOCT OT LeHaTa Ha I'IpI/ID,O6VIBaHe n
HEeTHaTa peanndyema cTonHocT. [lpn onpepgensHe Ha HeTHaTa peannsyema CTOMHOCT
PBKOBOACTBOTO B3eMa NpeaBwui Ham-HagexgHaTa HanvyHa uHdopmaumsi KbM gaTtaTta Ha
I'IpVI6]'IVI3VITeJ'IHaTa OLEeHKa.

3.26.5. O6e3uUeHKa Ha KpeauTU U B3eMaHus

P1KOBOACTBOTO nMpeLeHsiBa afdekBaTHOCTTa Ha obesueHkaTa Ha pr,D,HOC'b6VIpaeMVI n
HeC'b6VIpaeMVI B3eMaHus OT KNMeHTM Ha Gasa Ha Bb3paCToB aHalin3 Ha B3EMaHUATa,
NCTOPUYECKHM OMNMnNT 3a HMBOTO Ha OTNMCBaAHE Ha HeC'b6VIpaeMVI B3€MaHWUA, KakKToO U aHarma3 Ha
NnaTexxocnocobHOCTTa Ha CbOTBETHUS KIUEHT, npoMeHn B OOroBopeHnTe YCIoBUA Ha
nnawaHe n ap. AKo PMHaHCOBOTO CbCTOSIHME U pesyntatnute oT OEeNHOCTTa Ha KIMeHTUTe
ce BnowiaTt HaZ 04aKkBaHOTO, CTOMHOCTTA Ha B3eMaHusTa, KOUTO TpFI6Ba Aa 6bgat oTnmMcaHu
npes3 cnegpawin OTHETHU nepuogn, MoXe [a Oboe no-ronsiMa OT O4YakBaHaTa KbM
OT4yeTHaTa Aarta.

3.26.6. OueHsiBaHe No cnpaBegniMBa CTOMHOCT

PbKoBOACTBOTO U3MON3Ba TEXHUKM 3a OLEHsBaHe Ha cnpasegnuMeBaTa CTOMHOCT Ha
(PUHAHCOBN MWHCTPYMEHTM (MpW nunca Ha KOTUPaHM LEeHW Ha akTMBeH nasap) wu
HednHaHCOBKM akTuBKW. [py NpunaraHe Ha TEXHWKKU 3a OLEHsiIBaHe PbKOBOACTBOTO M3NON3Ba
B MakcumariHa CTerneH nasapHu AaHHW W NpeanonioXeHus, KOUMTO MnasapHUTe yyacTHUUM
Buxa BBL3NPUENU NMpuM OUEHABaAHETO Ha AafdeH WHCTpyMeHT. KoraTo nunceaTt Mpunoxummm
nasapHu  OaHHKW, PbKOBOACTBOTO  M3MOM3Ba CBOSATa  Hal-gobpa oueHka Ha
npeanonoXxeHusTa, KOMTo Brxa Hanpaswnu nasapHWTe y4acTHUUM. Tesn oueHku moraT ga
ce pasnuyasaT OT AEWCTBUTENHUTE LieHN, kouTo Bruxa 6unu onpegeneHn npu cnpaseanunea
nasapHa cgernka mexagy UHopMMpaHn 1 XXenaeLm CTpaHu B Kpas Ha OTHETHUS nepuoa.

3.26.7. Opyru 3agbnxkeHus
CTOMHOCTTa Ha OTCPOYEHUTE NMPUXOAM OT YCIyrn ce yCTaHOBSIBAT OT PbKOBOACTBOTO crief
nperneg Ha OAENCTBUTENHO M3BbPLUEHUTE YCNyrM U NOAPOOHO pasrnexgaHe Ha oTaenHuTe
BMAOBE CKIOYMEHM OOroBOpu 3a ycrnyrn. Bbnpeku ToBa AeACTBUTENHUTE pe3yntatv morat

na ce pas3nunyaBaTt BcCneactBMe Ha HeoYakBaHU MNpoMeHu B YCTAaHOBEHUA BUO Ha
N3BBbPLUESHUTE YCIyrn.

4. Bba3sa 3a KoHconupauus
4.1. [ObuwepHu NpeanpuATUA, BKITIOYEHU B KOHCONUaauumaTa

,D,'bu.l,epHVITe npeanpuaTnd, BKINOYeHU B KOHCONMaaunaTa, ca Kakto cneasa:

CrtpaHa Ha yypeasiBaHe U 2021 2020
Mme Ha AbluepHOTO NpeanpusTue OCHOBHO MSAICTO Ha AeMHOoCT  Yyactue Yu4actue



% %

Noswuko CyxuHgon EAL bvnrapus 100.00 100.00
BynubH EAL] Bvnrapus 100.00 100.00
Bwnrepuan Npenn EOO[ Bwnrapus 100.00 100.00
Jloructuuen napk byprac (6uBLe bvnrapus

lonsima bypracka MenHuua EOO[) 100.00 100.00
ArponnacmeHT-92-B ALl Bvnrapus 92.72 92.72
HDanna Acet EAL] Bvnrapus 92.72 92.72
Bbuo — Xpuct EOO[ Bvnrapus 100.00 100.00
JloBuko Jlozapn EALL Bvnrapus 100.00 100.00
Arpo Jlosuko EOO[ Bvnrapus 100.00 -

4.2.NpupobusaHe Ha gpyxecTsa npe3 2021 r.
Kbm 30.06.2021 r. 'pynata npnaobu KOHTPON Hag crneaHuTe OpyKecTsa:

e Arpo Jloemko EOQ[, cbec ceganuwe c. MNopHa Pocuua, yn. "MeaH Kuyes" Ne 59,
erT. 2

Obwarta LeHa Ha I'IpVI,D,OGVIBaHe BKIlO4Ba cneaHnTe KOMMNOHEHTU!

Arpo
JloBuko
EOOA
‘000 nB.
MokynHa ueHa 5 800
O6wWo0 Bb3HarpaxaeHue 5800
MpexBbpreHo
Bb3HarpaxageHue 5800
Cyma Ha npogobuTtute
napv 1 napuyHn
€eKBMBaNeHTn 20
HeTeH napu4yeH noTok
OoT npuao6mBaHeTO 5780

Arpo JloBuko
EOOA
‘000 nB.

HemaTtepuanHu aktnsem -

MmoTn, mawmHn n
CbOpBbKEHNA 8143

NHBECTULIMN B AbLUEPHM R
KoHuecun, nateHTn un
NLIEH3UK -

Ovnrocp. ®uH. AKTMBK



AKTUBM MO OTCPOYEHMN
AaHbLM

OG6LLO HeTeKyLm
aKTMBM

MatepwvanHu 3anacu
Tbproecku B3emaHns

Opyrn B3emaHuna

Pa3xoawn 3a 6baewm
nepuogu

Mapun 1 napuyHn
€KBMBaNeHTu

O6L0 TEeKyLM aKTUBU

ObnrocpoyHun 3aemu

,Elperl 3aabIDKeHUA

O6LLo HeTekyLuM
nacumemu

KpaTkocpoyHu 3aemu

3aabrmkeHns no uH.
JIN3nHr

MonyyeHn aBaHcK
TbproBckun 3agbImKEHNS

[aHbyHKM 3agbmkeHns

MeHc. n gp.
3abIDKEHUS KbM
nepcoHana

Opyrn nacusun

O6Lo TeKkywWwm nacuem
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1. OTuMTaHe No cerMmeHTU

PbKkoBOoACTBOTO onpenenss KbM HacTOAWMA MOMEHT cregHute NnpoayKToBMU JIMHUN Ha
I'pyrlaTa KaTo onepatuBHU Ce€rMeHTun — BUHO U CNUPTHU HAMNUTKW, npepa60TKa Ha MecCo,

MINeYHn n3genna n apyru.

Te3n onepaTMBHU CErMeHTU ce

Mpuxogu oT:

- BBHLUHW KIINEHTK

-Opyrn cerMeHTu

Mpuxoau Ha cermeHTa

MNMpomsaHa Ha maTepuanHuTe 3anacu

Meuyan6a/(3aryba) ot npogaxba Ha
HETEKYLLM aKTUBK

Pasxoau 3a matepuanu
Paaxogun 3a ycnyru

Pa3xoau 3a nepcoHan

CebeCcTONHOCT Ha NpofafeHUTe CTOKU
W OpYrn TEKYLLN aKTUBU

lMpomsHa B cnpaBeanveaTa CTOMHOCTA
Ha MHBECTULMOHHUTE NMOTU

AmopTunsaumnsa Ha HehUHaAHCOBU aKTUBN

Pa3xoawn ot obesLeHka Ha B3emaHusa u
OBbNroTpamHu akTuBem

Opyrn pasxoau

Pa3xoau Ha cermeHTa

O6esLeHka Ha penyTauus
OnepaTuBHa nevyan6al/(sary6a) Ha

HabnogaBaT oOT

PBKOBOACTBOTO,

KoeTo B3ema
cTpaTernyeckn pelleHnss Ha GasaTa Ha KOpUrMpaHUTe onepaTuUBHU pe3ynTtati Ha
cermeHTuTe. MHopMauusaTa 3a OTAENHUTE CErMeHTU Moxe fa Obae aHanusupaHa 3a
npeacTaBeHMUTe OTYETHM Nepuoau, KakTo cneasa:

MpepaboTtka [pepabotka [lMpepaboTka

npyru Ha rpospne Ha Meco Ha 3BpPHO 06”40
2020 2020 2020 2020 2020
‘?1030 ‘000 ne. ‘000 ns. 000 nB. ‘000 ns.

2 6789 12 369 10 350 29 510
445 ] 312 - 757
447 6789 12 681 10 350 30 267

: 3) (191) 103 ©1)

] 22 ] ] 22

; (3 374) (5 949) (413) (9 736)

(188) (1 184) (2 546) (153) (4 071)
(79) (818) (3910) (606) (5 413)

] (89) (1 232) (8 248) (9 569)
5035 ] ] ] 5035
(23) (463) (776) (296) (1 558)

(1974) (739) 2 713)
(168) (160) (191) (611) (1 130)

2603 (6 069) (15 534) (10224) (29 224)
3 050 720 (2 853) 126 1043




cermMeHTa

AKTUBM Ha cermeHTa 101756 25013 44 990 70 030 241 789

MacuBu Ha cermeHTa 42 921 13 440 28 211 33790 118 362

Opyrv MpepaboTtka MMpepa6otka lpepaGotka O6wo

Ha rposge Ha Meco Ha 3BpPHO
2019 2019 2019 2019 2019

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
Mpuxoawm or:
- BbHLLHU KINEHTN 2 8 389 17 624 12267 38 282
- OpYrv CErMeHTn 14 14
Mpuxoaun Ha cermeHTa 16 8 389 17 624 12 267 38 296
lMpomsaHa Ha maTepuanHuTe ) (797) (177) 253 (721)
3anacu
Meuyan6a/(3aryba) ot npopaxba ) 718 ) ) 718
Ha HETEKYLUN aKTUBK
Pa3xogu 3a matepuanm - (3918) (7 964) (382) (12 264)
Pasxogu 3a ycnyru (728) (1861) (2 426) (171) (5186)
Pa3xogu 3a nepcoHan (175) (900) (4 673) (576) (6 324)
CebecToNHOCT Ha NpogageHnTe ) 221) (2 137) (9 482) (11840)
CTOKW U APYIN TEKYLLN aKTUBU
MpomsiHa Ha cnpaBeanuBearta
CTOMHOCT Ha MHBECTULMOHHU 539 - - - 539
NMOTH
AmopTM3auunsa Ha HedoMHaHCOBM (34) (576) (869) 412)  (1891)
aKTmBm
Pa3xogun ot o6esu,eH|<al Ha (306) 87) (393)
B3eMaHWsi U AbAroTpanHU akT1BK
Opyru pasxoam (198) (325) (144) (412) (1 079)
Pa3xoam Ha cermeHTa (902) (7 880) (18 477) (11 182) (38 441)
O6esueHka Ha penyTauus
OnepaTtuBHa neyan6a Ha (886) 509 (853) 1085 (145)
cerMeHTa
AKTUBM Ha cermeHTa 108 481 21 350 49 833 73983 253 647
MacuBu Ha cermeHTa 51418 12 918 30 669 37833 132838

O6wara cyma Ha npuxoauTte, onepaTMBHaTa neyanba/(3aryba) n akTMBMTE Ha OTAENHUTE
CerMeHTU ca paBHEHW CbC CbOTBETHUTE MO3ULMWN B KOHCONMUAMPAHUSA (PUHAHCOB OTYET Ha
pynaTa, KakTo cnepga:

2020 2019
‘000 nB. ‘000 nB.

Mpuxoaun
OO0 NpMxoan Ha CErMeHTU 30 267 38 296

EnumMuHupaHe Ha mexaycerMeHTHU Npuxoam (671) (1767)




Mpuxogm Ha pynaTta 25 696 36 529

Meyan6a nnu 3ary6a

OnepaTtuBHa nevanba/zaryba Ha cermeHTuTe 1043 (1912)
EnvuMmnHupaHe Ha neyanbaTa OT coefnku mexay CermMeHTuTe
OnepatumBHa nevanba/saryba Ha ['pynaTa 1043 (1912)
Pesyntat oT npogaxba Ha gblUepHU apyxecTsa - 14 367
®duHaHcoBM pasxoam (2 615) (3 728)
®duHaHcoBM Npuxoan 932 243
Mevyanba Ha pynaTta npean gaHbUn (640) 8 970
2020 2019
AKTnBM ‘000 nB. ‘000 n..
OO6LWo aKTUBM Ha CEerMeHTUTE 241 789 253 647
KoHconupaums (102 055) (109 481)
AktuBu Ha pynata 139 734 144 166

2. PenyTtauus
HeTHata 6anaHcoBa CTOMHOCT Ha penyTauuaTa Moxe Aa 6bae aHanmavpaHa, kakTo crieasa:

2021 2020
‘000 nB. ‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapwm 3118 3118
MpnoobuTa penytauusa B pe3ynTtaT Ha busHec kKoMBrHauus 4 489 -
M3meHeHne Ha penyTaums oT npeobpasyBaHe B [pynaTa - -
OGesLeHka Ha penyTauus - -
Canpo kbMm 30 oHU 3118
BanaHcoBa cTOMHOCT KbM 30 OHM 7 607 3118

3a uenuTte Ha roauHUA TecT 3a obesleHka penyTauusita ce pasnpenens KbM crnegHute
€4VHMLUM, TeHepupaLLy NapuyHM NMOTOLM, KOUTO BEPOATHO e WM3BMUYAT Monav oT GuaHec
KOMOMHaUMKUTE, NPU KOMTO € Bb3HMKHamna penyTauusita.

2021 2020
‘000 nB. ‘000 nB.

MpepaboTka Ha Meco - -
MpepaboTka Ha 3bPHO 5111 622

MpepaboTka Ha rpo3ne 2 496 2 496
Pasnpegenenune Ha penyTaumsta kbm 30 1OHU 7 607 3118

Bb3cTaHoBMMaTa CTOMHOCT Ha equHNLUTE, FreHepupaLLm napudHn noToumn, € onpegeneHa Ha
0asata Ha uM34yucreHata CTOMHOCT B yﬂOTpGGG, KOSATO BKIHOYMBA AdeTawunHa 3-roguliHa
NMPOrHo3a n ekcTpanosyiauna Ha o4akBaHUTE NMapu4vHM NoToun 3a oCTaBallnA MNMoJsie3eH XnBoT
Ha eaunHnuunTe, reHepupailim napmy4HM noTtoun, Kato ca MU3nosisBaHn TeEMIMOBETE Ha pPacTeX,
onpeaeneHn ot pbKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHM KbM HACTOALUMS MOMEHT BBb3MOXHU MPOMEHM, KOWUTO
6uxa goBenu [0 KOpekuMn BbB hopMupaHaTta penyTauusi npu npuaobuBaHeTo Ha AbLepHU
ApyXecTBa.



3. Opyrm HemaTepuanHu aKkTUBM

,U,perITe HeMaTepunariHn akTmBun Ha prnaTa BKIMKOYBAT JIMUEH3N U NATEHTU, TbProBCKU
Mapkm un nporpaMHu npoaykTu. banaHcoBMUTe CTOMHOCTW 3a MpeAcTaBeHUTE OTYETHU
nepuogun morat ga oboar aHanunsnpaHu, Kakto crneasa:

JinueHsm n Tobproecku [lporpamHu Opyru O6wo

naTeHTH MapkKu NpPoOAYKTU

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2021 r. 1165 - 20 858 2043
Canpgo kbM 30 toHKn 2021 T. 1165 - 20 858 2043
AmMopTusauus
Cango kbm 1 aHyapu 2021 r. (1 159) - (20) (550) (1729)
BnsHec komBrHauus amopTmnsauus - - - - -
AmMopTU3aumsa HauucneHa - - - (59) (59)
Cango kbm 30 toHn 2021 T. (1 159) - (20) (609) (1788)
BanaHcoBa cTonHocT kKbM 30 toHun 2021 r. 6 - - 249 255

JinueHsm n Tobproecku [lporpamHu Oo6wo

naTeHTH Mapku NpoAyKTH

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 1 aHyapu 2020 r. 1165 - 20 798 1983
Canpgo kbm 31 gekemspu 2020 . 1165 - 20 858 2043
AmMopTusaumsn
Cango kbm 1 aHyapu 2020 r. (1 159) - (20) (443) (1622)
BusHec komOMHauus amopTmnsauus - - - - -
AmMopTU3aumsa HauncrneHa - - - (107) (107)
Cango kbm 31 gekemepu 2020 r. (1 159) - (20) (550) (1729)
BanaHcoBa cTonHoOCT kbM 31 AekemBpU
2020 r. 6 - - 308 314

Bcuukn pasxoam 3a amopTusaums ca BKIIOYEHW B KOHCONMAMPaHMSA OTYeT 3a nevanbata
unn 3arybarta u gpyrua BceobxBaTeH AoxoA Ha pea ,Pa3xoam 3a amopTmnsauus n obesLeHka
Ha HeMHaHCOBW aKTUBM”.

Mpynata He e 3anoxwuna ApyrM HemaTepuanHu akTMBKM KaTo obe3neyeHuss no CBOU
3a4bIDKEHNS.



4. AMOTU, MaLLUHU U CHLOPBKEHUA

MMoTUTE, MalLMHNTE N CbOPBXEHUATA Ha ['pynaTta BKIIOYBAT 3eMs Crpagu, MallvHU 1 00opyaBaHe, TPaHCMOPTHU CPEACTBA, CbOPBXEHNS U
pa3xoau 3a npugobmuBaHe Ha IMA. banaHcoBaTta MM CTOMHOCT MoXe Aa Obae aHanmanpaHa, KakTo creaBsa:

3ems Crpagu MawunHu n CvropbxeHusa TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo
obopynBaHe cpeacTtBa npupgobusaHe
Ha JMA
‘000 n.. ‘000 nB. ‘000 n.. ‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2021 T. 7377 14 056 11 355 4522 1297 1743 2190 42 540
HoBonpnaobuTtn aktmem - - 748 - 64 23 857 1692
Peknacudunympanmn KbM
WHBECTULMOHHN NMOTU - - - - - - - -
HoBonpungobutn aktuem B pesynrtaT
Ha busHec KoMOUHaLUK 710 3663 4 885 45 263 532 122 10 220
OTnucaHn akTMem (22) (110) (6) (36) (35) (15) (810) (1034)
Cango kbm 30 toHKn 2021 T. 8 065 17 609 16 982 4 531 1589 2283 2359 53418
AmopTusauusa
Cango kbm 1 aHyapu 2021 T. - (3 804) (9 823) (1 755) (1171) (1 505) - (18 058)
BusHec koMbuHaunsa amopTmnsaums - (272) (1 509) (8) (156) (132) - (2077)
AmopTusaums - (203) (469) (62) (38) (70) (842)
OTnucaHa amopTnsaums - 13 3 7 12 6 41
Cango kbm 30 toHKn 2021 T. - (4 266) (11 798) (1818) (1353) (1701) - (20 936)

BanaHcoBa CTOMHOCT KbM
30 1oHM 2021 r. 8 065 13 343 5184 2713 236 582 2 359 32482




3ems Crpagu MawunHu n CvropbxeHua TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo
obopynBaHe cpeacTtBa npupgobusaHe
Ha OMA

‘000 n.. ‘000 nB. ‘000 n.. ‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2020 r. 7 381 14 030 11 338 4 506 1312 1699 2137 42 403
HoBonpuaobutn aktuem - 26 88 16 5 94 72 301
Peknacnduumpann kbm
WHBECTULMOHHN NMOTH - - - - - - - -
HoBonpuaobutn aktuem B pesyntaT
Ha Bu3Hec KoMBUHaLUUK - - - - - - - -
OTnucaHu akTnem (4) - (71) - (20) (50) (19) (164)
Cango kbm 31 gekemepu 2020 r. 7377 14 056 11 355 4522 1297 1743 2190 42 540
AmopTusauusa
Cango kbm 1 aHyapm 2020 r. - (3 495) 9171) (1624) (1120) (1390) - (16 800)
BusHec kombuHaumnsa amopTnsauns - - - - - - - -
AmopTusaums - (309) (723) (131) (67) (133) (1 363)
OTnucaHa amopTnsaums - - 71 - 16 18 105
Cango kbm 31 gekemepu 2020 r. - (3 804) (9 823) (1 755) (1171)  (1505) - (18 058)
BanaHcoBa CTOWHOCT KbM
31 pekemBpum 2020 r. 7377 10 252 1532 2767 126 238 2190 24 482

Bcuukm pasxoam 3a amopTusaums ca BKIFOYEHN B KOHCONMAMPaHUS OTYET 3a neyanbarta unu 3arybaTa n apyrusi BceobxBaTeH 4OXOA Ha pen
»+AMOpPTM3aums n obe3ueHka Ha HebUHaAHCOBK aKTNBWU”.

prnaTa HAMa CblUeCTBEHN OOroBOPHU 3abJKeHUA 3a 3aKynyBaHe Ha akTUBU, KOETO clieaBa fa ce noracAat npes 2021 .

Kbm 30.06.2021r. 'pynata nputexasa HEABUXUMU UMOTU, COOCTBEHOCT Ha AblUepHUTE ApyxecTBa "ArponnacmeHT- 92-B"A[l, "lNornctuyeH
napk byprac'EOO[, "bvnrepuaH rpevH"'EOO u "bBynubH"EA[, kOMTO ca npeaocTaBeHU kaTo obesneveHuns Mo KpeavTu B ronsa Ha
(PUHAHCOBU UHCTUTYLINW.
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5. INwnsunr

5.1. Cymu, npusHatm B OT4yeTa 3a PMHAHCOBOTO CHLCTOSAHUE

Canpo Ha 1 saiHyapu 2020 r.
OoT4YeTHa CTOMHOCT
Mpngobutn

OTnucann

Canpo Ha 31 gekemBpu 2020
r. oT4eTHa CTOMHOCT

Canpo Ha 1 saHyapu 2020 r.
amopTusauus

HauncneHna amopTtusauns
OTnucaHa amopTum3aums
Canpo Ha 31 aekempu 2020
r. amopTu3auums

BanaHcoBa cToMHOCT Ha 31
aekemBpu 2020r.

Canpo Ha 1 saHyapu 2019 r.
OoT4YeTHa CTOMHOCT

Egpekm om nbpeoHayariHo
npunaeaHe Ha MC®O 16

Mpngobutn

OTnucann

Canpo Ha 31 gekemBpu 2019
r. oTYeTHA CTOMHOCT

Canpo Ha 1 saHyapu 2019 .
amopTusauua

HauncneHa amopTtusauns
OTnuncaHa amopTusauns

Canpo Ha 31 aekemBpu 2019
r. amopTu3aums

MNpaBo Ha
nonssaHe Ha
3emMu

452

452

(50)
(49)

(99)

353

MpaBo Ha
nonssaHe Ha
3eMu

452
452

(50)

(50)

MNMpaBo Ha
nonssaHe
Ha
TpaHCNOPTH
M cpeacTBa
150

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpencTea

17
133

150

MNMpaBo Ha
nonsBaHe
Ha
MaLlunHKU

218

(27)

191

MNMpaBo Ha
nonssaHe
Ha
MaLlunHKU

218

218

(27)

(27)

O6Lwo
XWN.NB.

820

820

(109)
(57)

(166)

654

O6Lwo
XUN.NnB.

469

351

820

(109)

(109)
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BanaHcoBa cTonHoOCT Ha 31

aekemspu 2019r. 402
JIn3nHroBm 3agbrkeHUs 2021
XUn. nB.

HeTeKyLLM

364
TeKyLLM

191
O6uio JIN3MHIOBU
3abIKeHns

555

118 191 711

2020
Xun. nB..

364

154

518

5.2. Cymu, npusHaTtu B OT4yeTa 3a nevyanbara wnu 3arybarta v apyrusi Bceo6xBaTeH

Ooxop

AmMopTU3aLMA Ha aKTUBU C 2020
npaBo Ha Nons3BaHe XWn. NB.
3emn u crpagum

49
TpaHcnopTHU cpeacTea

8
MawwwnHn n obopyneaHe
O6buwo

57

2019

XUn. nB.

50

27

32

109

Pa3xoauTe 3a NXBY (BKIMOYEHM BbB (DMHAHCOBMTE pa3xoam) ca B pasmep Ha 37 Xun.nB. (BMXK

nosicHeHue 22)

OBwmaT napudeH nNoTok 3a NuaunHr kM 30.06.2021 1. e B pasmep Ha 55 xun. ne.

6. MHBECTULMOHHM NMOTH

MHBecTMUMOHHUTE MMOTM Ha [pynata BKMAYBAT 3eMM W Crpagn Ha TepuTopusTa Ha
obwuHute CtonuuHa, [NaBnukenn, CyxuHpgon, Cesnveso, Csunenrpag, bsana CnatuHa,
YepseH bpsr, MNMneseH, BuanH, Oumoso, Kyna, Bperoso, Koten, WymeH, Pasrpaa, BapHa,
Ho6pwny, c. JllobeH KapaBenoBo. MIHBECTULNOHHMTE MMOTU Ca AbpPXKaHW C Lien nofyvyaBaHe Ha
npuxoam OT HAaeMm UNn 3a yBenvyaBaHe CTOMHOCTTA Ha Kanutana.

MHBECTULIMOHHUTE MMOTUK Ce OTYUTaT Mo CnpaBeanuea CTOMHOCT.

MpomMeHuTe B 6anaHcoBUTE CTOMHOCTU, NPeACcTaBeH B KOHCONMANPaHUA OTYET 3a
PUHaAHCOBOTO CbCTOAHWE, MoraT Aa 6baaT 0606LLeHN, KakTo cnepBa:

3emn Crpagu
‘000 nB.. ‘000 nB..

BanaHcoBa cTOMHOCT KbM 1 siHyapwm 2021
r 19 203 20 754

O6uwo
‘000 nB.

39 957
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MpoaaaeHu (oTnucaxHmn) npes nepmoaa

HoBonpnaobuTtu akTuBu:

- Ypes Nokyrnka

-peknacupuumpaHm

8 m.4. ne4yanba om oueHka ro cripasednuea

cmoUHocm KbM 6amama Ha

peknacugukauyusi - - -
HeTHa nevyan6a oT npomsiHa Ha

cnpasenvBarta CTOMHOCT
401 - 401

AmopTunsaums
(21) (21)

BanaHcoBa cTonHocT KbM 30 roHM 2021 r.

19 604 20 709 40 313

Kbm 30.06.2021 r. 'pynaTta npuTexaBa MHBECTULMOHHA UMOTU, COBCTBEHOCT Ha ObLuepHUTe
apyxectsa "ArponnacmeHT- 92-B"Al u "bbnrepuan rperH"EOQO[, koMTO ca nNpegocTaBeHm
kaTo 0bes3neyveHns no KpeauTy B nomnsa Ha (oMHaAHCOBU MHCTUTYLINA.

YacT oT MIHBECTULMOHHMUTE UMOTW Ca OTAaBaHW Mof HAaem Mo 4OroBopuy 3a onepaTUBEH JTIU3UHT
npe3 2021 r. MNMpuxogute oT Haemu 3a 2021 r., ca BKMOYEHN B OTYeTa 3a nevanbata wnu
3arybaTa n gpyrua BceobxsaTeH goxon Ha pef ,[lpuxogun ot npogaxbu”. He ca npusHaBaHu
ycrioBHu Haemu. Npeknte onepatuBHM pa3xoamn ca oTyeTeHn Ha peg ,[dpyrm pasxogun”.

7. Obnrocpo4Hu oMHaAHCOBM aKTMBU, OTYUTAHU MO CpaBeAnMBa CTOMHOCT B Apyrus
BCceoGxBaTeH AoxoA

CYMVITe, NpU3HaTK B KOHCONMAUPaHUsS OTYET 3a PUHAHCOBOTO CbCTOSIHME, CE€ OTHACAT KbM
cnegHuTe KaTeropum ObSrocpoyHn OMHAHCOBU aKTUBM:

MosacHeHue 2021 2020
‘000 nB.. ‘000 nB..

KanuTanoBu MHCTPYMEHTM MO cnpaBeanvBa
CTOWHOCT npe3 Apyr BceobxBaTeH A0XO0A;

MHBecTuuum B akumMmn n ganose 71 681 6 481
681 6 481

7.1. ®MHAHCOBM aKTUBU OTYUTaHU NO cCripaBeAsIMBa CTOMHOCT B ApYyrusi Bceo6xBaTeH
aoxon

banaHcoBaTta CTOMHOCT Ha (OUMHAHCOBUTE aKTUBM OTYUTAHW NO CnpaBeannMBa CTOWMHOCT B
apyrua BCceoOXxBaTeH 40X0[, BKNIOYBALLM LIEHHU KHXKA, KaKTO cnegga:

2021 2020
‘000 nB.. ‘000 nB..

Arpo JloBnko EOO[] - 5 800
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Hoea UHgycTtpmanHa Komnanus AL 357 357
3[ Cwrnacue 279 279
Mapkenu EALl (B HECbCTOATENHOCT) 140 140
ABC ®uHaHc ALl 35 35
Monuxapt ALl 2 2
Opyrn 8 8
O6esueHka Ha cbmHaHcoBu akTmeu ("Mapkenun"EAL) (140) (140)
OOLWo NnHBECTULMN B aKLMn 1 OSNOBe 681 6 481
BanaHcoBa CTOMHOCT 681 6 481

MpencrtaBeHUTe NHBECTMLIMW B aKUMM HE Ce TbpryBaT Ha perynvpaH nasap v cnpaseanueara
MM CTOMHOCT ce ornpeaens OT OLeHKa OT NULIeH3MpaH oueHnTen. [pyXecTBOTO Bb3HaMepsiBa

Aa 3ana3v NpoueHTHOTO CK y4acTue B Kanutana Ha Te3n gpyXecTBa.

ﬂ,py)KeCTBOTO He O4YaKBa MKOHOMWYECKN U3roan B 6baelle oT npuTexxaBsaHuUTe akunn.

8. OTCpO'-IeHVI AaHbYHU aKTUBU N naCuBu

OTCpOLleHVITe OaHbUM Bb3HUKBAT B pPeE3yniTat Ha BPEMEHHWU pPas3fikn 1 Henanon3saHu

OaHbuYHM 3arybu n morat ga 0baaT NpeacTaBeHn kaTo cnegga:

MpusHatu B MpusHatm B

OTcpoyeHn faHbYHU NacuBmU 01 aHyapwm apyruss  nevan6ara
(akTnBM) 2021r. BceobxBaTeH vmnu
aoxon 3arybara

‘000 n.. ‘000 n.. ‘000 nB..
[bnrocpoyHn oMHaAHCOBU aKTUBM 898 - -
MHBECTULIMOHHN UMOTH 1 996 - -
VIMOTW, MaLLMHW 1 CbOPBXEHNSA 604 ) -
Tbprosckn 1 apyrv B3eMaHus (360) - -
Apyrm
lMeHCMOHHM 1 APy 3a4bIDKEHUS KbM (19) ) )
nepgoHana
MpoBuaun 13 - 53
HenonsesaHu gaHbYHK 3arybu 13 - -

3145 - 53

OTCcpoyeHn gaHbYHU aKTUBM (379) - -
OTcpoYeHn gaHbYyHU Nacuem 3524 - -
MpusHaTh HeTHO KaTo:
OTCcpoYeHU AaHbYHU aKTUBU (113) - -
OTCcpoYeHM AaHBbYHM NacuBsun 3102 - 53

30 roHn 2021 1.

‘000 nB..

898
1996

604
(360)

(19)

66
13
3198

(379)
3577

(113)
3155

OTcpoyeHnTe gaHbum 3a cpaBHUTENHUS nepuog 2020 r. moraT ga 6baat 06o6LeHN, KakTo

cnegea:
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MpusHatn B lpusHatu B

OTCcpoYeHn AaHBbYHU NacUBMU 01 aHyapwu apyrus  nevan6arta
(akTnBM) 2020r. Bceob6xBaTeH unu
aoxon 3arybarta
‘000 nB.. ‘000 nB.. ‘000 n..
[bnrocpovHn oMHaAHCOBW aKTUBM 897 1 -
VHBECTULIMOHHM MMOTK 1683 - 313
MMOTH, MaWnHM 1 CLOPBXKEHMUSA 610 ) (6)
Tbproecku U apyrv B3eMaHus (459) 7 92
Opyrvm
MeHCMOHHN 1 APYTY 384 bIMKEHUS KbM (17) i 2)
nepgoHana
MpoBun3nn 5 8
HenonseaHu gaHbyHM 3aryom 3) - 16
2716 8 421
OTCpoYeHn gaHbYHU akTUBM (479) - -
OTCcpoYeHn gaHbYyHU Nacuem 3195 - -
Mpu3HaTK HeTHO KaTo:
OTCcpoYeHU AaHBbYHU aKTUBHU (35) - -
OTCcpoyeHn AaHbYHU NacuBMU 2751 - -

41

31 pekemBpm
2020r.

‘000 nB..
898
1996
604
(360)

(19)

13
13
3145

(379)
3524

(113)
3102

CymMmuTe, NpusHaTh B Apyrua BceobxeBaTeH AOXO/, Ce OTHACAT [0 NpeoleHKaTa Ha (oMHaHCOBU

aKTUBMW.

OTCpO‘-IeHVITe OaHbYHN aKTUBW Ca MNMpU3HaATU OO0 pa3Mepa Ha O4YakKBaHUTE Oboewmn gaHb4YyHU

neyan6u Ha pynaTa, cpeLly KOMTo MOXe Aa ce NpucnagHe AaHbyHaTa 3aryba.

9. Marepuanhu 3anacu

MaTepnanHuTe 3anacu, npuMsHaTM B KOHCONMUAMPaHUS OTYET 3a (PMHAHCOBOTO CBLCTOSIHUE,

morat ga obaar aHannsnpaHu, Kakto cnegBa:

2021 2020

‘000 nB. ‘000 nB.

Mpoaykuus 4 229 4174
He3aBbpLueHO Npon3BOACTBO 4535 689
MaTtepuanu 1206 1423
CtoKM 553 347
Opyru 39 37
MaTtepuanHu 3anacu 10 562 6 670

Ktm 30.06.2021 o6wo 6 634 xun. nB. oT MaTepuanHuTe 3anacu ca OTYETEHM KaTo pasxopn B

neyan6ata nnum 3ary6ata (2020 r.: 4 087 xun. ns.).

HamaneHue Ha pasxogute B pe3yntat Ha Bb3CTaHOBABaAHE Ha obe3LeHku, KouTo ca bunu

npusHaTK B MMHanNu nepuoau, He e Hactbunuro npes 2021 r. nnn 2020 r.
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Kbm 30.06.2021 r. pynaTa npuTexxaBa mMaTepuanHu 3anacu, COOCTBEHOCT Ha ObLuepHuUTe
apyxectsa "ArponnacmeHT- 92-B"Al u "bbnrepuan rperH"EOQ/[, KOMTO ca npefocTaBeHu
KaTo o6e3neyeHns no kpeauTn B nonsa Ha hUHAHCOBU NHCTUTYLIMK.

10. KpaTkocpoyHu ¢puHaHCOBU aKTUBMU

Opyrute KpaTKOCPOYHM (DUHAHCOBY aKTUBW Npe3 NpeacTaBeHUTE OTYETHU Nepuoan BKMOYBAT
pa3nnyHN MHBECTULMU B CpecTBa Ha MapuyHUS nasap, KOMTO ca AbpXaHu 3a TbpryBaHe B
KpaTKOCpOYeH nepuos.

2021 2020
‘000 nB. ‘000 nB.
®drHaAHCOBM aKTMBU, OTYUTAHM NO cCnpaBeniMBa CTOMHOCT npes
Opyr BceobxsaTeH aoxon;
- LleHHu kHmxa
MNMOK Covrnacue 5382 5382
PrHaAHCOBM aKTMBW, OTYMTaAHM NO CnpaBeasiMBa CTOMHOCT B
neyan6aTa n 3arybaTa:

XongmHr Ceeta Codous 6 6
O6wo chnHaHCOBU aKTUBU 5 388 5 388
lMpenocTaBeHn 3aemu 7147 5354
O6LWo KpaTKOCPOUYHU (hMHAHCOBU aKTUBU 12 535 10 742

Kbm 30.06.2021 r. HAkoM OT (pmMHaHcOBUTE akTuBM ¢ BGanaHcoBa CTOMHOCT 5 382 xun. nB.
npeacraBnABaT MHBECTULMN B akUUW Ha OpPYXecTBa, KOUTO He Ce TbpryBaT Ha perynuvpad
nasap v Opyrv B3emaHuss W crnpasejnveata MM CTOWHOCT ce onpefens oT oueHka oT
nuUeH3npaH oueHuTen.

Kbm 30.06.2021 r. 'pynata npuTexxaBa (pvHaAHCOBM akTUBW, ObpXaHW 3a TbpryBaHe B
XonauHr Ceeta Codma ALl B pasmep Ha 6 xun.ne. CbliMTe ca OUEHEeHV Mo crnpaBeanvea
CTOWMHOCT, onpegeneHa Ha Gasata Ha 60pcoBMTE KOTUPOBKM KbM AataTa Ha (PUHaHCOBMSA
oTyerT.

11. TLproBCcKu 1 ppyru B3emaHus

2021 2020

‘000 nB. ‘000 nB..

Tbproscku B3emaHust, 6pyTHO 18 561 12 367
Kopexmus 3a ovaxsanu xpeduniu sazyéu (obesyerxu) (1812) (1812)
Tbproscky B3emMaHus 16 749 10 555
CbaebHu n npucbaeHn B3eMaHus - -
Opyrun B3emaHuns 1424 2484
B3semaHusa no goroeop 3a uecus 105 1438
PrHAHCOBM aKTUBU 18 278 14 477
lMpepocTaBeHn aBaHCK 40 362 29 945
[DaHbuHu B3emaHusa — [A1C 3a Bb3cTaHOBSABAHE 29 23
MpeannateHn pasxogu 404 281
B3aemaHus oT nepcoHan 141 129
B3emaHusa ot cybemanm 1071 833

HedwrHaHcoBM akTuBm 42 007 3121
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TbproBcku u Apyru B3eMaHusi 60 285 45 688

Bcuukn B3eMaHus ca KpaTKOCpOYHW. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE M ApYrU
B3EMaHusa ce NprvemMa 3a pasymHa npubnmauTenHa oueHKa Ha cnpaBeanvMBaTa MM CTOMHOCT.
Bcuukn TbproBCckM M Opyrn B3emaHus Ha [pynata ca npernegaHy OTHOCHO MHAMKaLMK 3a
obe3sLeHkKa.

12. Mapu n napM4HN eKBMBanNeHTu
Mapute 1 NapnyHUTE EKBMBANEHTW BKIOYBAT CIEAHUTE ENIEMEHTH;
2021 2020

‘000 nB. ‘000 nB.
MapnyHu cpenctea B 6aHkn 1 B O6poii B:

- Obnrapcku neea 640 1462
- eBpo 18 53
- LWaTCcKM gonapu - -
- Oop. BanyTa - -
Mapu 1 napuyHn eKBUBaNeHTU 658 1515

Kbm 30.06.2021 r. n 31.12.2020 r. 'pynaTa HAMa OnokMpaHy napu4HU CpeacTBa.

13. CobcTBeH KanuTtan

13.1. AKUMOHepeH KanuTan

PeructpupaHunaTt kanutan Ha XongauHr HoB Bek Al ce cbctom ot 5610 437 Ha Gpon
OOUKHOBEHM aKLUMU C HOMMHaMNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcmuku akumm ca ¢
npaBo Ha nonyyaBaHe Ha OMBMOEHT M NUKBMOAUMOHEH AAN U nNpeacTasnasBaT eduH rnac ot
O6woTo cbbpaHne Ha akumoHepuTe Ha XonauHr Hoe Bek ALL.

2021 2020
Bpon Bpon
akuumn aKuum

Bpon nsgageHn 1 HanbNHO NaTeHN akLun:
B HavyanoTo Ha rognHaTa 4110469 4 110469
O6Lw 6pon akumm, otopusmpanm Ha 30 OHM 5610437 5610437
B ToBa uncno npuaobutn cobcTBEHM akLmm (450) (450)

5609987 5609 987

CnncbKbT Ha OCHOBHUTE akuunoHepn Ha XongauHr Hos Bek ALl e npefctaseH, KakTo cnefsa:

30 roHu 30 roHu 31 31 pekemBpu

AeKkemMBpu
2021 2021 2020 2020

Bpow akuum c Bpon akuun

npaBo Ha C npaBo Ha
rnac % rnac %
XonawnHr Ceeta Codousa Al 1412706 25.18 1 406 201 25.07
3em MuBect EOO[ 1219 886 21.74 1219 886 21.74
Opyru O] 2690773 47.96 2 696 951 48.07
dusmyeckun nuua 287 072 5.12 287 399 5.12
5610 437 100 5610 437 100

B ToBa uncno npugobuTn (450) - (450) -
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COOCTBEHU akL K

5 609 987 5 609 987

Mpes3 otyeTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO pelLeHMe 3a yBenMyaBaHe Ha Kanutana
Ha gpyxectBoto oT 4 110 469 (4eTMpu MUNMOHa CTO U AeceT XWUnsaauM YeTUPUCTOTUH
wecTtaeceT n aeseT) nesa, pa3npegeneH B 4 110 469 (4eTupy MunmMoHa CTo 1 geceT Xunaam
YETUPUCTOTUH LLUECTAECET N OeBeT) 6pos 0OMKHOBEHM MOMMEHHU GEe3HanM4YHn akumm, BCsKa
e[Ha C NpaBO Ha eauwH rnac U HoMmMHanHa cTtomHocT 1 nes, Ha 5 610 469 (neT mMunMoHa
LIEeCTCTOTUH U eceT XUnsam YeTUPUCTOTUH LecTaAeceT 1 AeBeT) neBa pa3npegeneH B 5 610
469 ©Oposa akumu, BCsKa egHa C HOMMHanHa ctomHocT 1 ne. lMpocnekTbT 3a ny6nuyHo
npegnaraHe Ha akuum Ha APYXeCTBOTO € noTBbpaeH oT Komucusita 3a comMHaHCOB Hag3op
(K®H) c PeweHune Ne 83 — E ot 22.01.2019 r. 1 KbM MOMEHTa Ha U3rOTBAHE Ha HACTOALLUA
uHaHCoB oT4eT npoueaypata e npuknounna. C Pewenne Ne 786 — E ot 13.06.2019 r. Ha
Komucusata 3a dpmHaHcoB Hagsop (KOH) e BnucaH kanutan ot 5 610 437 6pos 06UKHOBEHM
NOUMEHHN ©e3HanM4YHU akuuu, BCsika egHa € NpaBO Ha €duH rnac U HOMMHanHa CTOMHOCT 1
nes..

13.2. [pemuneH pesepB

Kbm 30 toHn 2021 r. npemMuinHuAT pe3eps € B pasmep Ha 25 403 xun. nB. (2020 r.: 25 403
Xun. nB.).

MpeMuiHnAT peseps e hopMmUpaH KakTo criegsa:

BbB Bpb3ka C yBenuueHueTo Ha kanutana Ha XonguHr HoB Bek Al kbm gatata Ha
npeobpasyBaHe Ha [pyxectBoTto-manka — 11.11.2014 r., ca usgageHum HoBu 2 553 260 Gpos
NMOMMEHHMN, OOWMKHOBEHM, Ge3HanWyHW akuuMu, C npaBoO Ha eduWH rnac, C MnpaBO Ha
NUKBMAAUMOHEH AAn, C HOMWHanNHa CTOMHOCT 1 NB. BCAKa edHa akuus. Pasnukata mexagy
ueHaTa Ha npugobueaHe U NpuaobuTnTe HETHW aKTMBKM € B pasmep Ha 5 134 xun. nB. n e
npu3HaTa oTAernHo B COBCTBEHMSA KanuTan KkaTto NpeMueH peseps B pa3Mmep Ha 5 134 xun. nB.
HEeTHO OoT gaHbuu kbMm 31.12.2014 r.

MpemunHnaTt peseps HapacTtBa npe3 2015 r. cbe 172 xun. nB. 1 npe3 2018r. cbe 172
XWN.NB. B pe3ynTaT Ha OoT4eTeH edpeKkT OT OTCPOYEHN AaHbUM OT BNMBaHe 3a nNpodadeHu
WHBECTULMOHHN UMOTH.

HaTpynaHu pe3epBu OT EMUCUM Ha LIEHHWU KHWXKa B pasmep Ha 3 780 xun. NnB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelueHue Ha obwo cbbpaHe Ha akuMoHepuTe B Kpasi Ha
2014 r., yacT OT TAX B pasmep Ha 2 605 xun. fB. ca M3Non3BaHN 3a NokpmBaHe Ha 3arybu
3a MUHanNU roanHu.

Ha 05.06.2019 r. B TbproBckn pernctbp kKbM AreHums no BMMCBaHMUSTa € BNUcaHo
yBENMYEHME Ha KanuTana Ha APYKEeCTBOTO - Maika M pasnukata mexay HOMuHanHata u
€MUCUOHHAaTa CTOMHOCT Ha akumMuTe B pa3mep Ha 18 750 xun. nB. € npusHaTa OTAENHO B
COOCTBEHMS KanuTan Ha rpynarta KaTto NpeMmneH peseps.

13.3. [Opyrv pe3sepBu

dPuHaHCOBU aKTUBU
OTYUTaHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr BceobxBaTeH
poxopn
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Canpo kbm 1 ssHyapm 2021 r.
®rHaHCOBM aKTMBM OTYMTaHU MO CrpaBeaAnMBa CTOMHOCT
npes apyrus BceobxsaTeH JOX0A:

- peknacudukauusi B nevanbarta unu sarybara
Canpo kbm 30 oHn 2021 .

Canpo kbm 1 sHyapwm 2020 r.

®PUHaHCOBM aKTUBM OTYUTaHM NO CNpaBeanmMBa CTOMHOCT
npes apyrusi BceobxsaTeH JoX0A;:

- peknacudukauusi B nedanbarta unu 3arybara

Canpo kbm 31 nekemBpu 2020 r.

14. Bb3HarpaxgeHus Ha nepcoHana
Pasxoau 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxgeHus Ha nepcoHana BKIo4BaT:

Pasxogu 3a 3annatu
Pasxogu 3a coumanHu ocurypoBku
Pa3xogu 3a nepcoHana

14.1. 3agbnKeHuA KbM nNepcoHana

‘000 nB..
2181

2181

®DunHAHCOBU aKTUBU
OTYUTAHU NO
cnpaBegnuBa CTOMHOCT
npes3 apyr BceobxBaTeH

poxon

‘000 nB..

2108

73

2181

2021 2020
‘000 nB. ‘000 nB..
(2517) (2 381)
(488) (467)

(3 005) (2 848)

3agbimrKeHuaTa Kb nepcoHana, npn3Hat B oT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHUE, Ce CbCTOoAT

OT cneaHnTe Cymu:

HeTekywmn 3agbimkeHUs
[NpoBn3nK 3a NeHCMOHpPaHe

Tekywm 3agbrmKeHus

3aabimkeHns 3a OCUrypuTenHmn BHOCKM
3aabmkeHns KbM nepcoHarna 3a paboTHU 3annatu
MpoBu3nmM 3a NeHCMOHUpaHe

15. 3aemn

2021 2020
‘000 nB.. ‘000 nB.
75 117

75 117

233 130

428 309

661 439

3aemuTe BKMNOYBAT criegHUTe dmHaHCOBKM NacusKn, OTYNTAHM NO aMOpTU3NpPaHa CTONHOCT:

Tekywm

HeTekywm

2021

2021

2020
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‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..
®uHaHCOBM NacuBK, OTYUTaAHU MO
amopTU3npaHa CTOMHOCT:
baHkoBuM 3aemu 14 339 14 262 71878 50 188
HekoHBepTupyemn obnuravmu 2 995 5 941 11735 11735
Opyru 3aemu 964 966 - -
O6Lwwo 6anaHcoBa CTOMHOCT 18 298 21169 83 613 61923

Mony4yeHu 3aeMu OT KOMMNAHUATA MaMnKa:

MpeanpusaTneTo - Marka e nonyvuna obnuraunmoHeH 3aem CbC CPOK Ha eMucusiTa oo
27.11.2023 r. Ha npoBegeHo Ha 07.05.2021r. 060 cbbpaHme Ha obnuraumMoHepuTe Ha
“XonguHr HOB BEK” Al no obnuraumoHHa emucusa Ha gpyxectoTo ¢ ISIN koa
BG2100015150, 6e B3eTO pelLeHne 3a NPeCTPYKTypMpaHe Ha obnvraynoHHaTa emucus,
BKITHOYBALLO MPOMEHM B NIMXBATA, aMOpTM3auMsTa Ha rMaBHMLATa U Cpoka Ha eMucusiTa,
BKIHOYBALLM:

- cnep nagexa Ha 27.05.2021r. nNXBEHUST NPOLEHT No obnmMraumMmte ce NpoMeHs oT
dukempaH 4.50% rogmiHo Ha nnasaly, gopmupaH oT 6-meceveH EURIBOR ¢ Hapn6aBska
3.50% (350 6a3ncHM TOYKKM), HO 0BLLO He MO-Marnko oT 2.75% rogvHo, Npu nuxseHa
KoHBeHUusi PeaneH 6pon oHu B nepuoaa kbM PeaneH 6pon aHu B roguHaTa (Actual/365L,
ISMA — Year). Tpy paboTHM AHM Npean nagexa Ha BCAKO NUXBEHO NrallaHe ce B3ema
obsiBeHaTa 3a TO3u AeH CTOMHOCT Ha 6-meceyHnst EURIBOR u kbM Hesl ce nobaes Hagbaeka
oT 350 6a3ucHu Toukn (3.50%). B cnyyan, 4e Taka nonyvyeHaTa CTOMHOCT € No-HUcka ot
2.75%, ce npunara MMHMMarnHaTa CTOMHOCT OT 2.75% roguiiHa nuxea. NonyyeHaTa no
onucaHnsi MeTod Nuxea ce ukcmnpa v npunara CbOTBETHO 3a NPeacTosALWns 6-mecedeH
nepuog, cneg Koeto onUCaHUAT anropuTbM ce npunara oTHoBO. 10 TO3M HauYMH 3a NIMXBEHOTO
nnawaxe Ha 27.11.2021r. ce npunara cTonHocTTa hopmupaHa Ha 6asa 6-meceyHus
EURIBOR kbm 21.05.2021r. PasamepbT Ha NMXBEHOTO NriallaHe 3a oTAenHUTe 6-mMmeceyHu
Nnepuoamn ce U34MCnsiBa Kato rnosyveHaTa mkcupaHa CTOMHOCT ce npwurara KaTto npocra
nnxBa BbPXy HOMMHANHaTa CTOMHOCT Ha NpuTeXxaBaHuTe obnuraumm, CboTBETHO BbpPXY
ocTaTbyHaTa rnaBHuUa, 3a OTAENHUTE 6-MeCceYHn nepmoau, Npu 3akpbrsHE Ha OblknumaTta
cyma [0 BTOpUSA 3HaK crnepj gecetnyHaTa 3aneTtasl.

- cumTaHo ot 27.11.2021r. aMopTU3aLNOHHUTE NNaLlaHna No rmaBHMLaTa, AbmHKUMU
Ha JaTuTe Ha NMXBeHUTe nnawaHus, ce npomeHaT oT 1 500 000 eBpo Ha 750 000 eBpo u
CbOTBETHO Ce yabiKaBa cpoka Ha emucuaTta ¢ 30 meceua go 27.05.2026r.

[Oara Ha NnxeeH MnawaHe Ha NUXBKU MnawaHe no OcTaTb4Ha CTOMHOCT Ha
nnawaHe NpPoOLEeHT XWn. eBpo rnaBHMLATa XuUn. eBpo rnaBHMLATa XUI. eBpO
27.05.2019 45 335 1500 15 000
27.11.2019 45 306 1500 13 500
27.05.2020 45 269 1500 12 000
27.11.2020 45 238 1500 10 500
27.05.2021 45 201 1500 9000
27.11.2021 nnaeatuy, - 750 7 500
27.05.2022 nnasatl, - 750 6 750
27.11.2022 nnasatl - 750 6 000
27.05.2023 nnaeatuy, - 750 5250
27.11.2023 nnaeauy, - 750 4 500

27.05.2024 nnasaty - 750 3750
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27.11.2024 nnasaty, - 750 3000
27.05.2025 nnaeauy, - 750 2 250
27.11.2025 nnaeauy, - 750 1500
27.05.2026 nnaeauy, - 750 750

15 000 eBpo (29 337 xun. nB.)

Mo o6nuraunmoHHMA 3aeM Ha XonauHr HOB BeKk Al ca npefocTaBeHU criegHUTe
ob6e3neyeHus:

- [loroBopHa nnoteka BbpXy HEABWXMMM UMOTU — 3€EMU U CTPagM, KnacuuumpaHm kato
WHBECTULMOHHM UMOTU, COBCTBEHOCT Ha ,XonauHr HOB Bek“All Haxodswum ce B C.
ObOHUK, NneBeH;

- [loroBopHa unoTeka BbpXy HEABWKMMN UMOTU — 3EMU U Crpagu, KnacuduumpaHu kaTto
WHBECTULMOHHM MMOTK, COBCTBEHOCT Ha ,XONauHr HoB Bek“All Haxogswm ce B rp.
[NaBnukeHu;

- [loroBopHa MNoTeka BbpXy HeABWKMMU MMOTU, COOCTBEHOCT Ha AbLUEPHOTO
apyxectso ,JloBuko CyxuHgon® EAL], Haxogsw ce B o6w. NaBnmkeHn

nO.ﬂy‘-IeHVI 6aHKOBM 3aemMu OT AbLepPHU ApyXxecTBa:

Kbm 30 toHn 2021 1. gbLyepHOTO ApyxecTBo "Bbnrepuad rpenH” EOO[ e nonyyarten
no cnegHUTe GaHKOBK KpeanuTu:

OB'bp.qpach, OoTNyCHAaT C ues 3akKynyBaHe U TbpProBus CbC CeriCKoctonaHcka
npoaykuusa — 3 bpHO U MUHEeparHu TopoBe:

e [lorosop ot gata — 23 gekemBpu 2015 r;

o [lapex — 23 pekemepu 2023 r.;

e MakcumaneH numut: 16 700 xun. nB.;

e YcBoeHa yacT — 16 697 xun. n..;

o Banyrta, B k0oATO ce nssbpiBaT nnawaHuata — BGN (nesa);
o JlnxeeH npoueHT — 2.2% / 6a3oB npoueHT +0.7 NyHKT/;

e O0GesneueHne: OcobeH 3anor BbpXy TbProOBCKOTO Mpeanpusitue, KaTto CbBKYNMHOCT OT
npaea, 3abIMKEeHUS " hakTn4eckm OTHOLUEHWNE Ha OblUEepHOTO
OPYXecTBO;MaTepuanHi 3anacu nog dopmMata Ha 3bpHO U MWHeEpanHu TOpOBe,
COBCTBEHOCT Ha AbLLUEPHOTO APYKECTBO; MOPBLYUTENCTBO OT NPeanpuaTUETO - Malika

BaHkoB 3aem, oTnycHaT UeneBo 3a (puHaHCMpaHe Ha UHBECTULIMOHHU HaMepeHUs Ha
AbLEPHOTO APYXKeCTBO:

e [lorosop ot gata — 23 gekemBpu 2015 ;

o [lapex — 23 pekemspu 2025 r.;

e MakcumaneH numuT: 5 960 xun. nB.;

e YcBoeHa yacT — 3 152 xun. nB.;

e Banyta, B k0oATO ce nssbpiBaT nnawaHuara — BGN (nesa);

o JlnxBeH npoueHT — 2.2%/ 6a3oB npoueHT + 0.7 NyHKT/;

o O6esneyeHne:OcobeH 3anor BbpXy TbProBCKOTO NPEANpUATUE, KaTo CbBKYMHOCT OT
npaea, 3agbiPKeHUss U (paKTUYeCKn OTHOLWEHME Ha [ObLIEPHOTO APYXKECTBO,
NoOpbYMUTENCTBO OT MpeanpusTMeTo -Mamnka; unoTeka BbpXy UMOT COBCTBEHOCT Ha
Jlormctuuen napk byprac EOO[

Kbm 30 toHn 2021 r. gbliepHoTo apyxecTtso "Arpo JloBuko™ EOO[] e nonyyaten no
cnegHuTe GaHKOBU KPeaUTU:
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BaHkoB KpeauT-oBbLpApadT
e [Joroeop ot gata — 9 toHn 2015 r;
o [lagex —9toHn 2023 r.;
o MakcumaneH numut: 17 820 xun. ns.;
e YcBoeHa YyacT — 17 795 xun. nB.;
e Banyra, B KosTO ce ussbpLuBat nnawaHmata — BGN (nesa);
JInxseH npoueHT — 2.2%
Ob6esneyeHne: OcobeH 3anor Bbpxy TbpProBCKOTO Mpeanpusitue, Kato CbBKYMHOCT OT
npaea, 3agbimKeHns U (pakTU4eckn OTHOLUEHWSI Ha ObLUEPHOTO ApPYXeCcTBO; 0cobeH
3anor Bbpxy HanM4HOCT OT 3bpHO U cobcteeHn JMA

BaHkoB 3aeMm, oTnycHaT ueneBo 3a puHaHcUpaHe Ha MHBECTULMOHHN HaMepPEHUSA Ha
AbLEePHOTO APYXKeCTBO:

Horoeop ot gata — 30 anpun 2019 r.;

Mapex — 30 man 2029 r.;

MakcumaneHn numut: 4 630 xun. n..;

YcBoeHa yacT — 4 485 xun. nB.;

BanyTa, B k0osiTO ce u3BbpLuBat nnawaHuata — BGN (nesa);

JInxeeH npoueHT — 2.2%/

O6e3neyeHue: [loroBopHa nnoTeka BbpXy 3aKyrneHnTe cbC cpeacreara ot
KpeanTa HegBUXMMN UMOTM U MaLUMHK 1 obopyaBaHe 3a pypaxeH Lex
BaHKOB 3aeM, OTNyCcHaT ueneBo 3a (puHaHCUpaHe Ha MHBECTULMOHHN HaMepeHUs Ha
AbLEePHOTO APYXKeCTBO:

Oorosop ot gata — 29 aHyapu 2021 r;

Magex — 29 anyapu 2031 r.;

MakcmumaneH numuT: 2 340 xvn. nB.;

YcBoeHa yacT — 629 xvn. nB.;

BanyTa, B k0aTO ce u3sbpLuBat nnawanHmata — BGN (nesa);

JInxeeH npoueHT — 2.2%/

O6esneyeHune: Btopu no pea ocobeH 3anor Bbpxy TbProBCKOTO npeanpustue,
KaToO CbBKYMHOCT OT NpaBa, 3aA4bJ/DKEHUs U (PaKkTUYECKN OTHOLLEHNSA Ha
ObLLEPHOTO APYXKECTBO

Kbm 30 toHn 2021 1. gbliepHoTo ApyxecTtso "ArponnacmeHT-92-B"A[l e nonyyaten
no cnegHusi 6aHKoB KpeauT

BaHkoB KpeauT-oBbpApadhT
e [loroBop ot gata — 27 gekemepu 2018 r.;
o [lagex — 27 gekemspu 2023 r.;
¢ Makcumanen numut: 7 500 xmn. nB..;
e YcBoeHa yacT — 7 500 xun. nB.;
o Banyra, B K0oATO ce ussbpLuBat nnawaxHmata — BGN (nesa);
JInxeeH npoueHT — 2.8%
Ob6esneyeHne: OcobeH 3anor Bbpxy TbpProBCKOTO Mpeanpusitue, Kato CbBKYMHOCT OT
npaea, 3aabimHKeHUs 1 PakTMYeCKM OTHOLLEHWE Ha ObLLEPHOTO APYKECTBO

Kbm 30 toHmn 2021 r. gbliepHoTo apyxecTso "BynubH" EALl nony4aten no cnegHute
B6aHKoBM KpeauTu:

HoroBop 3a 6aHKOB KpeAuT C MPOMEHSIUB JIUXBEH NPOLeHT
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e [Jlorosop ot gata — 31 gekemBpun 2018r.;

e [lapex — 30 toHn 2029 r.;

¢ MakcumaneH numut: 10 900 xun. nB.;

e YcBoeHa yacT — 10 900 xun. nB.;

e Banyra, B k0oATO ce nssbpiBaT nnawaHuara — BGN (nesa);

o JIMXxBEH NPOLEHT — NPOMEHINB FIUXBEH MPOLIEHT;

e O06esneyeHne:OcobeH 3anor BbpXy TbProBCKOTO MpeanpusiTMe, KaTo CbBKYMHOCT OT
npaBea, 3aabIDKEHNSA N PAKTUYECKM OTHOLLEHNE Ha ObLLUEPHOTO APYXKECTBO;

[oroBop 3a 6aHKOB KpeAUT 3a NOKyMNKa Ha akuumn

e [Jlorosop ot gata — 18 tonun 2014 r;

o [lagex — 18 aHyapn 2025 r.;

e MakcumaneH numut: 2 330 xun. nB.;

e YcBoeHa 4acT — 2 330 xun. nB.;

o Banyrta, B k0oATO ce nssbpuBaT nnawaHuata — BGN (nesa);

e JluxBeH npoueHT — 4;

o (O6esneyveHne:OcobeH 3anor BbpXy TbProBCKOTO NPeAanpusaTve, Kato CbBKYMHOCT OT
npaea, 3aabimKeHNsa U PaKkTUYEeCKN OTHOLUEHME Ha ObLUEPHOTO APYKECTBO; 3anor Ha
aKumm

BaHkoB kKpeauUT-oBBbpAPadT C NPOMEHSIUB NIMXBEH NMPOLIEHT
e [lorosop ot gata — 27 pekemspu 2018 r.;
o [lapex — 27 pexemepu 2021 r.;
e MakcumaneH numuT: 5 365 xun. nB.;
e YcBoeHa 4acT — 5 365 xun. nB.;
o Banyrta, B k0oATO ce nssbpuBaT nnawaHuata — BGN (nesa);
+ JlnxeeH npoueHT — 4%;
+ (O6esneyeHne: OcobeH 3anor Bbpxy TbProBCKOTO MpeanpusiTue, Kato CbBKYMHOCT OT
npasa, 3a4bIDKEHUSA 1 PAKTUYECKMN OTHOLLEHNE Ha ObLLUEPHOTO APYXKECTBO;

Kbm 30 toHm 2021 r. gbluiepHoTo apyxecTtso "JlormctmnyeH napk Byprac” EOO[]
nony4yaTen no cnegHutTe 6aHKOBU KpeauTu:
[oroBop 3a 3amecTBaHe B AbLJr
e [Jorosop ot gata — 31 gekemepu 2018 r.;
e [lagex — 30 mapt 2022 r;
e MakcumaneH numut: 10 356 xmn. nB.;
e YcBoeHa 4vact — 10 356 xun. nB.;
e Banyra, B k0oATO ce nssbpiBaT nnawaHuara — BGN (nesa);
+ JlnxeeH npoueHT — 3%;
+ ObGesneyeHne: MNOTeka;

Kbm 30 toHm 2021 r. gbLiepHoTo apyxecTtso "IMoBuko Jlosapu™ EOOL nonyyaTen no
cnegHuTe GaHKOBU KPeaUTU:
HoroBop 3a 6aHKOB KpeauT
e [lorosop ot gata — 19 HoemBpu 2019r;
o [lagex — 19 HoemBpu 2032 r.;
e MakcumaneH numunt: 1 800 xumn. nB.;
e YcBoeHa yact — 1 800 xun. nB.;

e Banyta, B k0oATO ce nssbpiBaT nnawaHuara — BGN (nesa);

e JluxseH npoueHT — 2,3%;

o O6esneyeHune:OcobeH 3anor BbpxXy TbProBCKOTO MpeanpuaTie, KaTo CbBKYMHOCT OT
npaBa, 3aab/IKeHNs 1 PaKTUYECKN OTHOLLEHME Ha ObLLEPHOTO OPYXECTBO;
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BaHkoB KpeauT-oBbLpApadT
Horoeop ot gata — 30 pgekemepu 2018 r.;
Magex — 30 gekemepun 2022 r.;
MakcumaneH numuT: 6 950 xmn. nB..;
YcBoeHa yacTt — 6 950 xun. nB.;
BanyTa, B K0aTO ce n3BbpLuBaT nnawarHusata — BGN (nesa);
JlnxeeH npoueHT — 2,3%;

e & o o o o o

u

O6e3neyeHne: OcobeH 3anor BbpPXYy TbProBCKOTO npeanpuAatTue, Kato CbBKYMNMHOCT OT

npaea, 3aabImKeHUA 1 (PaKTUYECKM OTHOLLIEHNE Ha AbLLEPHOTO APYXKECTBO; 3anor Ha
366 523 Oposi MOMMeEHHWM akumm OoT KanuTtana Ha “JloBuko Jlozapu” EAL-gbluepHO
apyxectso Ha “XonguHr Ho Bek” Al no kpeaut osBbpapadT, oTnycHaT Ha “JloBuKO

Jlozapn” EAL;

[JoroBop 3a 6aHKOB KpeguT

Horoeop ot gata — 30 tonun 2020r.;

Mapex — 25 onn 2030 r;

MakcumaneHn numut: 1 400 xun. n..;

YcBoeHa yact — 1 400 xun. nB.;

BanyTa, B K0oTO ce u3BbpLuBaT nnawaHusata — BGN (nesa);
JInxeeH npoueHT — 2,3%;

O6e3neuvenne:OcobeH 3anor BbpXxy TbproBCckoTo npeanpusatmie "buo-Xpuct" EOOL —

abliepHo gpyxectBo Ha “JloBuko Jlosapn” EA][ kaTto CbBKYMHOCT OT Mpaga,
3abIMKeHNA N aKTUYECKN OTHOLLEHNUST HA AbLLEPHOTO APYKECTBO;

15.1. HeTtekywm 3aemu

Obnrocpo4Hu 3aemu

baHkoBu 3aemu

OGnuraynoHHM 3aemn (AbLNrocpoYHa 4acT Ha rnasHuLaTa)
Opyru 3aemn

15.2. TeKkywm 3aemum

KpaTkocpouHa 4yacT Ha A bJITOCPOYHU 3aeMu

BaHkoBM 3aemu (rnaBHMLa)

BaHkoBu 3aemu (nvMxea)

O6nuraunoHHM 3aemn (KpaTkocpoYvHa YacT Ha rnaBHuLaTa)
O6nuraunoHHn 3aemu (Nnxea)

KpaTtkocpoyHu 3aemu

baHkoBKM 3aemu

Opyrv KpaTKOCPOYHM 3aemMm

2021 2020
‘000 nB.. ‘000 nB..
71878 50 188
11735 11735
83 613 61 923
2021 2020
‘000 nB.. ‘000 nB.
2 934 5 867
61 74

14 339 14 262
964 966

18 298 21 169
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KpaTkocpo4HuTe 3aeMy ca MOMyyYyeHW Npu roguvulliHn nuxseHn pasHuwa ot 2.3 % no 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTa. CnpaBeanmeaTta CTOMHOCT Ha NOSyYeHUTe 3aeMu He
e onpepensHa no OTAENHO, Tbil KaTO PBLKOBOACTBOTO CuuTa, Ye GanaHcoBata UM CTOMHOCT
[JaBa peanHa npeacTtaBa 3a TAxXHaTa cnpaBenimBa CTOMHOCT.

16. TbproBCcKu U Apyrv sagbInKeHUs

2021 2020
‘000 nB.. ‘000 nB..
HeTtekywu:

Opyrn 3agbrkeHns 3 3
HedwmHaHcoBn nacusm 3 3
Tbproecky 3agbIKeHNs
®duHaHcoBM nacusm - -

HeTekylum TbproBCKu 1 ApYyru 3agbrmKeHus 3 3
Tekywu:

Tbproecku 3agbImKeHNs 4 600 2 859
®duHaHCcoBM Nnacusu 4 600 2 859

[JaHbuyHM 3aabmKkeHnsa 1 001 837
MonyyeHn aBaHcH 9 238 2320
Mpuxoawn 3a 6baeLLM Nnepuoan 1 057 1062
3acTpaxoBku 6 -
MpoBun3un 78 78
Opyrn 3agbikeHns 401 352
HedwmHaHcoBM nacuem 11 781 4 649

TeKkywm TbProBCKM U ApYru 3agbimKeHus 16 381 7 508

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLLMTE TbProBCKM U OPYrv 3a4bIDKEHUs ce npuemMa 3a
pasyMHa npubnusnTenHa oLeHKa Ha crnpaBeaniMBaTa MM CTOMHOCT.

17. Mpuxoan oT npopaxom
MpuxoaunTe oT npoaaxobu Ha Mpynata moraTt Aa 6baaTt aHanuaupaHu, Kakto crneasa:

2021 2020

‘000 nB. ‘000 nB.

Mpuxoan oT npogaxbu Ha npoayKums 7712 5735
Mpuxoam oT npoagaxba Ha CTokK 548 8 814
Mpuxoam OT NpegocTaBsHe Ha ycnyru 1 091 1399
9 351 15 948

18. ipyrn npuxoau, HETHO

Opyrute npuxogu Ha MpynaTta ca B pa3mep Ha 1 017 xun. nB. (2020 r. — 1 329 xun. nB.)
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19. Nevyan6a ot npogax6a Ha HETeKYLLM aKTUBU

2021 2020

‘000 nB. ‘000 nB.

Mpuxogun oT npogaxba 189 1
BanaHcoBa CTOMHOCT Ha NpoAadeHUTe HETEKYLLN akTUBU (163) (1)
Meyan6a oT npogaxba Ha HeTeKyLLM aKTUBKU 26 -

20. Pazxoau 3a matepuanu

Pasxoaute 3a maTepmanu Ha 'pynata ca B pasmep Ha 6 634 xun. nB. (2020 r. — 4 087 xun.
ne.)

21. Pa3xoau 3a BLHLUHU yCnyru

PasxoauTte 3a BbHWHKM ycnyrn pynaTa ca B pa3mep Ha 2 446 xun. n.. (2020 r. — 1 635 xun.
ne.)

Bb3HarpaxgeHuaTa 3a ycnyru, npegocTaBsHW OT pPerncTtpupaHu OAMTOPU Ha KOMMaHuUsiTa-
Marka U HerHuTe AbliepHu npegnpuatis 3a 2020 r. ca B pasmep Ha 86 xun. nB. lpes
roguHata He ca NpPeAoCTaBsHM AaHbYHU KOHCyNTauuuM WMnvM ApYyru YCrnyru, HeCBbp3aHu C
oauTa. HacToswoTo onoBeCTsIBaHe € B U3MbIIHEHME Ha M3nckBaHuATa Ha yn. 30 oT 3akoHa 3a
CYETOBOACTBOTO.

22. Opyru pa3xoaun

Opyrute pasxogm Ha Npynata NpynaTa ca B pa3mep Ha 167 xun. nB. (2020 r. — 270 xun. nB..)

23. ®nHaHCOBM NpUXOAU U pa3xoam
durHaHCOBMTE pasxoan 3a NpefcTaBeHUTE OTYETHWU nepuogn moraT ga 6baaTt aHanuanpaHm,
KaKTo crneppa:

2021 2020
‘000 nB.. ‘000 nB..
Pasxoan 3a nuxsu no oupmMeHn saemu (2) (60)
Pasxogu 3a nuxseu no 6aHkoBM 3aeMu (1 040) (619)
Opyru pasxoan 3a nuxeu (594) (513)
8 m.4. pa3xodu 3a nuxeu rno fu3uHaosu 0o2o08opu (40) -
OO6LL0 pa3xoam 3a NMXBY N0 (PUHAHCOBU 3abIKEHMUS, KOUTO He
ce oT4yMTaT NO cnpaBednvMBa CTOMHOCT B nevanbara nnu 3arybarta (1 636) (1192)
3arybu oT 3aabimKeHns B YyKAeCcTpaHHa BanyTta () (1)
3ary6a oT pasnopexgaHe ¢ PUHAHCOBU MHCTPYMEHTH - -
Pasxoau 3a Takcu 1 KOMUCUOHHM (40) (37)
Opyru omHaHcoBM pa3xoau
PuHaHCcOBU pa3xoau (1 676) (1 230)

®duHaHcoBMTE NpPUXOAM 3a NpeacTaBeHUTe OTYETHU nepuoam Morat ga GbaaT aHanuavpanm,
KakTo cnepsa:

2021 2020
‘000 nB. ‘000 nB..
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Mpuxogm oT NMxBK No UPMEHN 3aeMun 176 96
OO6wWwo Npmxoam OT NUXBKN NO (PUHAHCOBU aKTUBMK, KOUTO He ce

oT4MTaT No cnpaBesiMBa CTOMHOCT B nevanbata unu 3arybarta 176 96
Mevyanbu oT 3agbiKEHWs B YyXOeCcTpaHHa BanyTa - -
Mevyanba oT caenkn ¢ PUHAHCOBU UHCTPYMEHTU - 760
Opyrn omHaHcoBM npuxoan - -
®PuHaHCOBM Npuxoaun 176 856

(Pasxogm 3a) / Npuxogun oT AaHbLUM BbpXY A4OX04a

OuakBaHuTe pas3xoam 3a AaHbuu, 6a3upaHu Ha NpunoxuMMaTa faHbvHa cTaBka 3a Bwnrapus
B pasmep Ha 10 % (2020 r.: 10 %), U AEWCTBUTENHO MpuU3HATUTE AaHBYHU pasxoan B
neyanbaTa wnu 3arybata morat ga 6baaT paBHeHW, KakTo crneaga:
2021 2020
‘000 nB. ‘000 nB..

Mevyanba npean gaHbyYHO obnaraHe - -
JaHbyHa cTaBka 10% 10%
OuakBaH pasxop 3a aHbum - -

JdaHbueH edekT oT:

YBenuyeHnsa n HamaneHus Ha OMHaAHCOBUA pesynTaT 3a AaHbYHM

uenu - -
Tekyw, pa3xoa 3a AaHbLM BbPXY AOX0Aa - -

OTcpoyeHn gaHbyHM npuxoaun / (pasxoamn):
Bb3HukBaHe 1 06paTHO NPOSIBNEHNE Ha BPEMEHHM
pasnuku - -
(Pa3xoaum 3a) / Mpuxoam oT AaHbBLUM BbpPXY Aoxoaa - -

OTcpoYeHn aaHbyHKM (pasxoau), NpU3HaT OUPEKTHO B APYrust
BceobxBaTeH Aoxon -

MosicHeHne 8 npegocTaBs MHoOpMaUMA 3a OTCPOYEHUTE OaHbYHM aKTMBM U Nacuewm,
BKIIHOYBALLA CTOMHOCTUTE, NPU3HATK OUPEKTHO B APYrnsi BCEOOXBATEH AOXOA4 U KanuTana.

24. Joxoa Ha akuus

24.1. [Ooxop Ha akuus
OCHOBHUAT AOXOA Ha akuMs e U3YNCIEH, KaTo 3a YNCNUTEeN € u3non3saHa HeTHaTa ne4vanoa,
nognexalia Ha pasnpegeneHve Mexay akumoHepuTe Ha NpeanpuaTneTo manka.

Cpeﬂ,HO npeTerneHndarT 6p017| akummn, m3nons3eaH 3a n34ncndaBaHeTo Ha OCHOBHUA OOXO4 Ha
akuus, KaKTo U HeTHaTa nevanba, noanexawa Ha pa3npeneneHne Mexay nputexarennTte Ha
0BWKHOBEHM akuun, e npencraBeH, KakTo crieasa:

2021 2020
Mevan6a/3aryba, nognexaila Ha pasnpegeneHue (B ns.) (1423 000) (1387 000)
CpegHo npeTerneH 6pon akuum 5610437 5610437

OcHoBeH goxoA Ha akums ( B NB. 3a aKuus) (0.25) (0.25)
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25. Cpenku cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pynata BKMHOYBAT OCHOBHW akLMOHEPW, NPeanpusaTusi COGCTBEHOCT Ha
OCHOBHW aKUMOHEpM, KIOYOBUS YNpaBreHCKn nepcoHan, ApyxecTsa nog obuy KOHTpon 4vpes
KMIOYOB YNpaBIieHCKM NepcoHan, ApyXecTBa nof o6l WMHAOMPEKTEH KOHTPOM 4Ype3 Kho4voB
ynpaBreHCcKn NepcoHar, v Apyrv cBbp3aHu nuua,

AKO He e M3PUYHO yrnomMmeHaTo, TpaH3akuunte CbC CBbpP3aHU JNnua He Ca M3BbPLUBaAHU Npu
cneuuanHuy ycnosua U He ca npeaoctaBdaHU UMK norydaBaH HUKaKBU rapaHunin. PasyeTHuTe
CymMun 0OMKHOBEHO ce n3nnawaT no 6aHKoB MbT UMK 4ypes3 npuxeaillaHe Ha B3aMMHU B3eMaHUA
N 3abJKEeHUA.

OcblLLUEeCTBEHUTE COEIKN CbC CBbpP3aHn nNuua npes pasrmnexgaHna nepmno ca KakTo crensa:

Opyru cBbp3aHu nuua:
MonyyeHn nNnawaHns 3a noracsiBaHe Ha NpeaocTaBeHU 3aemu -
MonyyeHn nnxsu -

Mpuxoaun ot Nuxsu
AKUMOHepH -
Opyrn cebp3aHu nuua -

AKuMnOHepu:

MpenocTaBeHW cpeacTBa 3a MOKynka Ha (OMHAHCOBY aKTUBU -
Bb3cTaHOBEHM cpeacTBa 3a Nokynka Ha hMHaHCOBMW akTUBY -
B3semaHusi no foroeopwm 3a uecus -

I'IonyquM nnawaHunga no goroeopu 3a Lecud -

25.1. Bb3HarpaxaeHus Ha Kno4yoB ynpaBrieHCKU nepcoHan

KniouoBuAT ynpaBneHcku nepcoHan Ha [pynata BkmwouyBa uneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE, MW3MbIHUTEHW [OUPEKTOPU W yNpaBUTENW Ha pApyxecTBata oT [pynaTa.
Bb3HarpaxaeHusiTa Ha KMo4oBUS YNIPaABREHCKM NEPCOHAan BKIMYBAT CNEeAHUTE Pa3X0oau:

2021 2020
‘000 nB.. ‘000 nB..

KpaTKoCpoYHU Bb3HarpaxaeHust:
3annatu, BKIYNTENHO BOHYCK 162 156
OcurypoBkm 16 15
O6LwWo Bb3HarpaxxaeHus 178 171
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26. Be3Hann4Hu caenku

Kbm 30.06.2021 r. [py>keCTBOTO — Marika He € OCbLLECTBUO (PUHAHCOBM CAENKN, NPU KOUTO
He ca M3MNomn3BaHu Napyu UM NapuyHN eKBUBANEHTUM M KOUTO He ca OTpas3eHu B OT4yeTa 3a
napuyHUTE NOTOLM.

27. YcnoBHM aKTUBU U YCNOBHU NacuBMU

Kbm 30.06.2021 rogmHa kbM ['pynaTta HAMa 3aBefeHn cbaebHu NCKoBe.

28. Kateropun comHaHCOBM aKTUBU U NacuUBMU

banaHcoBuTE CTOMHOCTU Ha (PUHAHCOBUTE aKTMBM U MacuBU Ha prnaTa mMoraTt ga obaar
npencraBeHn B CrieQHUTE KaTeropun:

drHAHCOBU aKTUBU MosicHeHue 2021 2020
‘000 nB.. ‘000 nB.
duHaHCOBM aKTMBKM OTYUTAHM NO cnpaBeanvea

CTOWMHOCT:
[bnrocpoyHn MHBECTULIMKN B LLEHHW KHIXKA 71 681 6 481
KpaTKOCpOYHM NHBECTULIMN B LIEHHW KHUXKA 10 5 388 5388

6 069 11 869

Kpeoutn 1 BsemaHus:

MpepoctaBeHn 3aemu 10 7 147 5 354
THproBCckx 1 Apyrn B3emaHus 11 18 278 14 477
B3emaHus oT cBbp3aHu nuua 25 - -
Mapu n napnyHn ekBMBaneHTU 12 658 1515
26 083 21 346

O06wwo dmnHaHCOBM aKkTUBHK 32 152 33 215
duHaHCOBM NacuBm MosicHeHne 2021 2020

‘000 nB. ‘000 nB.
®duHaHCcOBM NacuBK, OTYUTaHN MO aMOPTU3MpPaHa

CTOMHOCT
3aemn 15 101 911 83 092
3aabmKeHus No NU3NHP 555 518
TbproBCckM 1 Opyrn 3agbrkKeHus 16 4 600 2 859

107 066 86 469

MeToauTe, “3non3eaHM 3a OLEHKa Ha crnpaBeanuBuUTe CTOMHOCTUM Ha (DMHAHCOBM aKTUBWU U
nacvBu, OTYUTaHW NO CrpaBenniMBa CTOMHOCT, ca onucaHu B nosicheHuve 30. OnucaHue Ha
nonutMkata M UenuMTe 3a YynpasfeHuMe Ha pucka Ha [pynata OTHOCHO uHaHcoBUTE
WMHCTPYMEHTW € NpeAcTaBeHo B NOsSICHEHWe 29.

29. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLUEHUE yNpaBrieHMe Ha pucKa

[pynata e v3noxeHa Ha pasnuyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (PUHAHCOBUTE CK
WHCTPyMEHTU. 3a noBevye WHGPOPMAUUA OTHOCHO (PMHAHCOBWUTE aKTUBM W NacuMBM MO
KaTeropuu Ha 'pynata BwxTe nosicHeHnst 5, 7 n 10. Han-3HaunmmnTe hnHAHCOBU pUCKOBE, Ha
KOUTO e wusnoxeHa [pynata ca nasapeH pUCK, KpeauTeH PUCK W JIUKBUOEH PUCK.
YnpasneHneTo Ha pucka Ha [pynata ce ocbluecTBsiBa OT LeHTpanHaTa agMUHUCTpaumMsa Ha
pynaTa B CbTPYAHMYECTBO CbC YynpaBUTENHUA CbBET. NpuopnteT Ha PbKOBOACTBOTO € Aa
OCUrypu KpaTKOCPOYHUTE M CPEeQHOCPOYHU MapuUyHM NOTOLM, KaTO Hamanu nsnaraHeTo Cu Ha
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dnHaHcoBM Nasapu. ObarocpoyHMTe PMHAHCOBU MHBECTULMKN Ce ynpaBndaBaT, Taka 4e [a
umaT ObhAroTparHa Bb3BpaLlaemMoctT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBU AKTUBM 3a CreKynaTUBHM
Lenu, HUTO MbK U3gasa onuumn.

Han-cbliecTBeHUTE PMHAHCOBM PUCKOBE, HA KOMTO € u3noxeHa [pynaTa, ca onucaHu no-
aony.

29.1. AHanu3 Ha nasapHus pUck

Bcneacreue Ha u3nonasaHeTo Ha hMHaHCOBU MHCTPYMEeHTU [pynaTa e uanoxeHa Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHWN BbB BarnyTHUS KypC, NIMXBEH PUCK, KAKTO U PUCK OT
npoMsiHaTa Ha KOHKPeTHW LieHM, KOeTO Ce AbIDKM Ha onepaTMBHaTa U WHBECTULUMOHHAaTa
AenHocT Ha Npynara.

29.1.1. BanyTteH puck

Mo-ronAmata 4yacT OT caenkute Ha [pynata ce ocbluecTBaBaT B Obnrapcku nesa.
YyxxaecTpaHHUTe TpaH3akuun Ha pynaTa, AeHOMUHMPaHW rMaBHO B LWATCKWM Aonapu u pycku
pybnu, unanaraT ['pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHusa puck, [pynaTa crnegu
napu4HUTE NOTOLM, KOMTO He ca B 6bnrapcku nesa. o npyHUMN nMa OTAENHW npoueaypu 3a
yrnpaBneHve Ha pucka 3a KpaTkocpoyHute (4o 6 Mmeceua) 1 AbNroCPOYHUTE NapuyHM NOTOLM B
yyxxgecTpaHHa BanyTa. B cnyyante, korato cymuTe 3a nnailiaHe 1 nonyvaBaHe B onpeaeneHa
BanyTa ce o4yakBa fa ce KOMMNeHcuMpaT B3auMMHO, TO ToraBa He Ce Hanara AOMbIHUTENHO
xegxupaHe

WNanaraHeto Ha puck OT MPOMEHW BbLB BanyTHUTE KypcoOBE Bapupa npe3 roguHaTta B
3aBMCUMOCT OT 06eMa Ha M3BbLPLUEHNTE MEXAYHAPOAHWU caenkv. Bvnpekn ToBa ce cuuta, 4e
npeacTaBeHUaT No-rope aHanu3 npeacTtaBsl CTeneHTa Ha uanaraHe Ha [pynata Ha BanyTeH
pUCK.

29.1.2. JlnxBeH puck

Monutukata Ha [pynata e HacodeHa KbM MUHUMU3MPAHE Ha JNUXBEHWS PUCK npu
OBIrOCPOYHO (PUHaHcupaHe. 3aToBa OBAOCPOYHUTE 3aeMU ca OOMKHOBEHO C huKcupaHu
nnxseHun npoueHTU. Kbm 30 toHm 2021 r. pynata He e M3NoXeHa Ha pUCK OT MpoMsHa Ha
nasapHuTe NMXBEHU MPOLEHTU Mo GaHKOBUTE CUM 3aeMMu, KOUTO ca C NMPOMEHNMNB NUXBEH
npoueHT. Benukn apyrn ouHaHCOBM akTMBM M nacuBu Ha [pynaTa ca ¢ OUKCMpaHU NNXBEHN
NpOLEeHTHU.

29.2. AHanu3 Ha KpeaUTHUA PUCK

KpeanTtHuAT puck npeacraBnsaBa pUCKbLT AaeH KOHTpAreHT Aa He 3annaTu 3abimKeHneTo cu
kbM [pynaTta. pynata e usnoxeHa Ha TO3W PUCK BbB Bpb3ka C pasnuyHu puHaHcoBwU
WHCTPYMEHTW, KaTo Hamnp. Npu npedocTaBAHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHusa oT
KNueHTU 1 gpyru. ManaraHeTto Ha pynata Ha KpeguTeH pUCK € orpaHMyeHo OO pa3mepa Ha
fanaHcoBata CTOMHOCT Ha (DMHAHCOBUTE aKTUBW, MPU3HATU B Kpasd Ha OTYETHWUS nepuon,
KaKTo e NoCco4YeHo no-Aony:

2021 2020
‘000 nB.. ‘000 nB..

pynn dpnHaHcoBU akTMBM — BanaHcoBM CTOMHOCTMK:
drHaHCOBM aKTUBW Ha pasnoroXeHne 3a npogaxoba 6 069 11 869
Kpeoutu 1 B3emaHus 18 278 14 477
B3emaHusa oT cBbp3aHu nuua - -
Mapn n napuyHN ekBMBaNeHTU 658 1515

BanaHcoBa cToMHOCT 25 005 27 861
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pynata pegoBHO crieam 3a HEU3NBbIIHEHNETO HA 3a4b/HKEHUSATA HA CBOMW KITMEHTU U Ha ApYTU
KOHTpareHTn, yCTaHOBEHW WHAMBMAYANHO MMM MO FPynu, U M3nomnsea Tasu UHGPOopMauus 3a
KOHTPON Ha KpeauTHUs puck. Monutuka Ha pynata e ga vM3BbpluBa TpaH3aKuMu caMo C
KOHTpareHTn ¢ Oobbp KpeauTeH pPenTuHr. PbKOBOACTBOTO Ha [pynaTta cuuTa, Ye BCUYKK
ropecriomeHaT (pMHaHCOBM aKTUBMW, KOUTO He ca Gunm obesueHsiBaHW WM ca C HacTbNWM
nagex npes npeacrtaBeHUTe OTYETHM Mepuoau, ca PUMHAHCOBWU aKTMBM C BUCOKa KpeauTHa
oLeHkKa.

Mo oTHoLIeHne Ha TbProBCKMTE N OPYrn B3eMaHuA prnaTa He e N3NoXeHa Ha 3HauvuTereH
KpeauTeH PUCK KbM HUTO €dWH OTAENEH KOHTPareHT WM KbM rpyna OT KOHTpareHTu, KoMTo
MMaT CXOOHU XapaKTEPUCTUKN. TbpProBCKUTE B3EMaHWUS Ce€ CbCTOSAT OT MasnbK GpOK KNMEHTU B
pasnMyHU MHOYCTpUM U reorpadckm obnactn. Ha Gasata Ha ucCTopuMYECKM MokasaTenu,
PBKOBOACTBOTO CHWUTA, 4Ye KpeauTHaTa OLeHKa Ha TbproBCKM B3eMaHWUA, KOUTO He Ca C
n3TeKkbi nagex, e gobpa.

KpeOuTHMAT pUCK OTHOCHO Mapu U NapuyHM eKBMBaneHTW, cpeactBa Ha napuyHus nasap,
HeoOe3neyeHn obnuraumm u nepuBaTtnBHA CbVIHaHCOBVI MHCTPYMEHTNU Ce CHUTa 3a
HecbLLEeCTBEH, Tbl KaTo KOHTpareHTuTe ca OaHku ¢ ,u,o6pa penytauma U BUCOKa BbHLUHA
OLleHKa Ha KpeaNTHUS PENTUHT.

3ary6a oT obe3ueHka He e npn3HaBaHa. banaHcoBMTe CTOMHOCTM OMMUCaHU no-rope,
npeacraendaBat MakCUMalHO Bb3MOXHOTO WM3naraHe Ha KpeauTteH PUCK Ha prnaTa no
OTHOLLUEeHne Ha Te3un (bVIHaHCOBI/I MHCTPYMEHTW.

Bcuukm HeC'b6VIpaeMVI B3eMaHus ca obes3LeHeHn 0o pa3mepa Ha npocpo4vyeHaTta UM 4act Unm
Ha 4YacCTTa ornpegerieHa Karto Hec1:6mpaema. banaHcoBUTE CTOMHOCTW ONUCAHU no-rope, ca
onpegeneHn Kato HamalrieHn C Ha4ducneHarta o6e3ueHka OTYETHM CTOMHOCTM Ha aKTUBUTE U
npeacrtaesnaBaTt MakCMMaliiHO Bb3MOXHOTO uU3naraHe Ha KpeanTteH puck Ha prnaTa.

29.3. AHanus Ha NMIMKBUOHUA PUCK

JInkBngHuaT PUCK npeacraendBa  pPUCKBT I'pynaTa oa He MOXe [da noracm ceoute
3adbJXEeHUNA. prnaTa nocpella Hyxxgute cu OT NIMKBUOHW CpeacTBa, Kato BHUMATESIHO cnegn
nnawaHnAaTa no noracuTenHnTe niaHoBe Ha AbIrocpovyHUTe C*)I/IHaHCOBI/I 3aObIDKeHNA, KakTo
n BXxogdauwunTte n naxogdawm napmy4Hn notToun, Bb3HMKBALLM B XO4a Ha onepaTtuBHaTa OEeNHOCT.
Hy)KD,VITe OT NUKBUOHW CpeacTBa ce cnegar 3a pas3nnyHu BpemeBu nepuoaun . Hy>|<p,|/|Te oT
napunyHun cpeacrtBa ce cpaBHABAT CbC 3aeMUTE Ha palrnosyioxXeHue, 3a Aa oboar YCTaHOBEHM
N3nMubLUn Unn ,El,e(.'pl/ILl,VITVI. Toan aHanus onpegena ganu 3aeMnUTe Ha pasnorioXXeHue Lie ca
0OCTaTb4HU, 3a Oa NOKPUAT HY>KOUTE Ha I'pynaTa 3a nepuoaa.

pynata abpxxu napu B 6pow, 3a Aa nocpella NMKBUOHUTE CU HyXaun 3a nepmoaun o 30 aHw.
Cpefctea 3a ObMArOCPOYHUTE NUKBUOHW HYXOM Ce ocurypsiBaT ype3 3aemMn B CbOTBETHUS
pa3Mmep 1 npodaxba Ha AbNrocpoYHN UHAHCOBU aKTUBMW.

Kbm 30 toHm 2021 r. magexuTe Ha OOroBOpHMTE 3agbikeHus Ha [pynarta (cbabpxawm
NNXBEHM NNaLlaHus, KbaeTo € NPUNoXnmo) ca 06o6LLEeHM, KaKTo criefBa:

Tekywm Hetekywm
30 oHn 2021 1. [o 6 meceua Mexny 6 n Otr1p05
12 meceua roovHu
‘000 nB. ‘000 nB.. ‘000 nB..
BaHkoBW 1 gpyru 3aemu 2 995 14 339 83613
Tbproecky 1 Apyru 3agbimKeHus 4 600 - -
3aabiikeHnsa no NU3nHr 96 95 364

O6wo 7 691 14 434 83 977
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B npeaxogHusi oTyeTeH nepuog nagexuTte Ha [OOroBOpPHWUTE 3adbipkeHusi Ha [pynarta ca
o06006LLeHn, kKakTo crnegea:

Tekywm Hetekywm

31 pekemBpwm 2020 r. [o 6 meceua Mexnay 6 n Otr1p05
12 meceua roauHu

‘000 nB.. ‘000 nB.. ‘000 nB.

BaHkoBuM 1 gpyru 3aemu 6 907 14 262 61923
THProBCKM N OPYrU 3a0bIHKEHNS 2 859 - -
3aabimKeHns Nno NU3NHr 77 77 364
O6uwo 9 843 14 339 62 287

CTOoMHOCTUTE, OMOBECTEHM B TO3M aHanv3 Ha NafexuTe Ha 3adbihKeHuATa, npeacrtaendaBart
HEOUCKOHTUPAHUTE NapuyHM notoun no AOoroBopute, KOUTO Morat fga ce pasiimyaBaT OT
©anaHcoBUTE CTOMHOCTU Ha 3aQbIPKEHMATA KbM OTYEeTHaTa gara.

®duHaHCOBMUTEe aKTUBU KaToO CPeACTBO 3a yrnpaBrieHue Ha NMMKBUOHUA PUCK

Mpwu oLieHsABAHETO U yNpaBneHneTo Ha NMUKBUAHUS puUck MpynaTa oTynTa oYakBaHUTe NapuyHm
NnoTOLUM OT (PUHAHCOBM WHCTPYMEHTU, TMO-CreunanHo HanuMyHuTe MapuyHM cpeactsa U
TbProBCKM B3eMaHus. HannyHute napyvyHu pecypcu U TbProBCKM B3eMaHUsl He HaaBullaBaT
3HAYUTENHO TEKYLUMTE HYXOM OT U3XOASLL NapuyeH noTok. CbrnacHo CKYeHUTe 40roBopu
BCMYKM MapWYHM MOTOLM OT TBProBCKM M OPYrM B3eMaHus ca ObIDKMMUM B CPOK OO LUEecT
Meceua.

30. OueHsABaHe nNo cnpaBepnMBa CTOMHOCT

CnpaBegnuearta CTOMHOCT Ha-00LWO NpeAcTaBnsBa cymara, 3a KOSTO eQuH akTUB MoXe Ja
6bOoe pasMeHeH unu edHo 3agbikeHve Aa O6bAe M3nnaTteHo npyv HOPMarHW YCIoBWS Ha
cOoenkata Mexay HesaBuCHMMU, Kenaewm U UHOPMUpaHU KOHTpareHTu. [Monutukata Ha
OPY)XECTBOTO € [a OMnoBecTsiBa BbB (DMHAHCOBUTE CU OTYETU CnpaBegnuBata CTOMHOCT Ha
hvHaAHCOBUTE aKTVBW WM NacuBW, HaW-BeYe 3a Te3W, 3a KOUTO ChbLUECTBYBAT KOTUPOBKM Ha
nasapHu LeHu.

MpuTtexxaBaHuTe oT l'pynaTa (PMHAHCOBW aKTUBMW - KPEOUTU, B3EMaHUS N NapuUyHU CpencTsa,
nopagun KoeTo ce npuema, 4e OanaHcoBaTa UM CTOMHOCT € paBHa Ha TAXHaTa cnpaseannea
CTOMHOCT. ®NHAHCOBUTE NMacuBu npeacraeidaBat OCHOBHO 6aHkoBM © apyrn 3aemu n opyrun
3adbliKeHnd, nopagn KoeTto ce npuema, 4e GanaHcoBaTta MM CTOWHOCT € I'IpVI6J'IVI3I/ITeJ'IHO
paBHa Ha TaxHaTa cnpaseanuBa CTOUHOCT.

PbkoBOACTBOTO Ha prnaTa C4yuTa, 4Ye npun collecTByBallnTe obcToaTencrea npeancrtaBeHUTe
B KOHCOManpaHmnAa OTHEeT 3a C*)VIHaHCOBOTO CbCTOAHMNE OLEHKN Ha (*)VIHaHCOBVITe aKTnBn n
nacvBu ca Bb3MOXHO HaW-HageXOHW, ageksaTHU U OOCTOBEPHU 3a uennte Ha CbVIHaHCOBaTa
OTHYETHOCT.

CnpaBeanueata CTOMHOCT Ha MHBECTULMOHHUTE MMOTU - 3eMU, CTpagun € onpegeneHa
Ha ©0asata Ha [OKNMagM Ha He3aBUCUMW  JIUMLEH3MPaHW OLEHUTENW, NpuTexasalim
CbOTBETHUTE cepTudmnkat, nsgagenn ot KHOB.

M3non3sBaHuAT Nogxon 3a OueHKa Ha MHBECTULMOHHUTE MMOTK e nasapHus. B ocHoBaTa Ha
TO3M MOAXo4 Ca 3anerHanyM CpPpaBHUMW MNas3apHU LEeHUM MO  MECTOMOIMKEHNE  unn
npegHasHayeHne Ha akTuBWM, KOUTO YOOBMETBOpsiBAaT W3UCKBaHUATA 3a CPaBHUMOCT
/MOGHTUYHU NN CXOOHN O0EKTW/.
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CnpaBegnueata CTOMHOCT Ha WHBECTMLMOHHUTE WMOTW € OLEeHeHa, KaTo € W3Mnon3BaH
cpaBHuTenHUA metod. OueHkaTa ce U3roTes 3a neta nopeaHa roguHa.
MpunaraHeTo Ha "MNa3apeH nogxon" ypes "CpaBHuTeneH meToa" ce 6a3upa Ha akymynupaHe
N aHanu3 Ha WHgopMauns OT M3BBbPLUEHN NPoAaxbum n odepupaHn LeHn 3a nogobHU Ha
OLleHsABaHUTE aKTUBM, KaTo:

e Ce oTYMTa ce nocneaHuTe npodaxbu Ha nogobHM MMOTK 3a nocrnegHuTe 12 Meceua;

e OlLEHsBa Ce 3HAYEeHWEeTO Ha pasnuuudaTa C aHanosuTe No OTAENHWM nokasaTenu 3a
CpaBHEHME;

e obcreggart ce AaHHKM 3a NPogaBaeMOCTTa - YMEPEH NasapeH UHTepec, Hanuyue Ha
ocepTun, ENU30ONYHN CAENKY;

e Ce uM34MCNsABaT NOAXOAALUM MNasapHU CbOTHOLWIEHUS (MHOXMTENW), KOMTOo ga ce
npunoXxar cnpsiMo oueHsiBaHWS 00eKT.

OnpegeneHoTo HMBO Ha Mepapxusta Ha  cnpasegnvBata CTOMHOCT  Ha
WHBECTULMOHHUTE MMOTU € 3-TO HUBO.

Hama NpexBbpridHNA Ha HMBATa MexXxay ABe rogunHy, Tb KaTto HaAMa npomMdaHa BbLB
BXogALwunTe AaHHU Ha KOUTO Ca 683MpaHVI OLEHKUTeE.

Han-edpekTMBHOTO M Han-4OOpPOTO M3MNON3BaHe Ha akTMBUTE He ce pasnuyaBa oOT
N3non3BaHeTo UM B MOMEHTA.
OCHOBHUM CTBMKU npun onpependaHe Ha cnpaseanmBaTta CTOMHOCT Ha MHBECTUUMNOHHNTE
NMOTW:
- mp,eHqu)mu,MpaHe nonpegendaHe XxapaktepuctmkntTe Ha akTuBUTE,
- onpegensdHe Ha Masapa - OCHOBEH WNu Han-usrogeH. [lasapbT Ha KoWTO
npeanpuaTUETO OCLLUECTBSABA CAEMNKN € Han-U3rogHns nopaav nunca Ha OCHOBEH
nasap;

» CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTWU € onpeerieHa Ha 6asaTa
Ha [JOKNaaM Ha He3aBMCMMWU JULEH3MPAHW OLEeHUTENW, npuTexaBaliM CbOTBETHUTE
ceptudmkaTtn, nsgagexdm ot KHOB.

M3non3BaHMAT NOAXO4 3a OnpedensiHe Ha chnpaBegnvMBata  CTOMHOCT Ha
bUHAHCOBUTE MHCTPYMEHTU, € NpuxodHus. B ocHoBaTa Ha TO3M NOAXOA € MPeBPbLLAHETO Ha
Obaewm cymn (mMapuyHM MNOTOUM WM MpUXoAM WM pas3xogu) B cerawHa (AWCKOHTUpaHa)
CTOMHOCT.

CnpaBegnueata CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU € OLEHEeHa KaTto € M3MNOon3BaH
MeToda Ha 6asata Ha goxoauTe. [pu To3n MeToq OLEHSIBAHETO Ce Oornpeaens Bb3 OCHOBA Ha
CTOWHOCTTa, NOCOYEHA OT TEKYLLUTE NasapHM OYakBaHUS 3a Te3n 6baeLLm Cymu.
Mpunaraneto Ha "lNpuxogHna nogxon" 4pes ,Mmetoda Ha 6asata Ha goxoauTte“ ce 6asmpa ce
Ha akymynupaHata u aHanumsaupaHa WHbOopMauusa 3a napuyHM MNOTOUM WAW NPUXOgu WU
pa3xoau OT roAULLIHM OTYEeTHU, KaTo:

e Cce npvemMa npesymnuusTa 3a ,4encTeallo npeanpuatme’;

e OT4YMTa Ce UKOHOMMYeckaTa cdepa Ha ENHOCT M NasapHOTO CbCTOSSHUE B MOMEHTA;

e M3ron3Ba ce NpeumsHo onpeaeneH AMCKOHTOB hakTop cbobpaseH C MKOHOMMYecKaTa
obcTaHoBKa.

OI'Ipe,D,eJ'IeHOTO HMBO Ha MepapxusiTa Ha crnpaBedsiMBaTa CTOMHOCT Ha nNpuTeXxaBaHUTe
domHaHCcoBU MHCTPYMEHTU € 3-TO HUMBO.

Hama npexBbpnsHWa Ha HMBaTa Mexay Ase rognHu, Tbi KaTo HAMa NPOMsiHa BbB BXOAALWMTE
OaHHW Ha KOUTO Ca 6a3wpaHm OLeHKuTe.



Xoaauar Hos Bexk AA 60
Koucoanaupan duHaHCOB OTUET
30 roum 2021 .

31. Nonutuka n npouenypu 3a ynpasrieHMe Ha KanuTana

LlennTe Ha MpynaTa BbB Bpb3ka C yNpaBleHMeTo Ha KanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa ga npoaob/bkM Oa CbLEcTByBa  KaTo
AeicTBaLlo npeanpusaTue; u
e [la ocurypu apgekBaTHa PeHTAaGUIHOCT 3a aKUMOHEepWUTe, KaTo onpeaens LieHaTa Ha
NPOAYKTUTE M YCINYrUTE CU B CbOTBETCTBUE C HUBOTO Ha purcKa.

pynaTa HabnioaaBa kanuTana Ha 6asata Ha CbOTHOLLEHUETO Ha Kanutan KbM HETHUS AbIr.

prnaTa onpepnena kKanutajna Ha OCHOBaATa Ha OanaHcoBaTta CTOMHOCT Ha cobCTBEHMS
Kanutan, npeacrtaBeH B KOHCONnanpaHua oT4veT 3a CbVIHaHCOBOTO CbCTOAHNE.

HeTHuAT gbnr BknoyBa CyMaTa Ha BCUYKM 3aObJDKEeHuA, 3aeMunTe, TbpPproBCKATE U OpYyrun
3aQb/KEHMs, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napu4HUTE EeKBUBaneHTun.

KanutanbsbT 3a npeactaBeHUTE OTYETHU Nepuoamn Moxe Aa obaoe aHann3npaH, Kakto crnegea:

2021 2020

‘000 nB.. ‘000 nB.

CobcTtBeH kanuTan 43 404 44 955
Kanutan 43 404 44 955
+ Ounr 122 741 94 779
- Mapu n napnyHK ekBMBanNeHTU (658) (1515)
HeteH abnr 122 083 93 264
CboTHOLUEHMe Ha KanuTan KbM HeTeH AbNr 0.36 0.48

prnaTa HEe € npomMeHdna uenute, NoJIMTUKUTE U npouecutTe 3a ynpaBlieHUe Ha Kanutana,
KaKTO M Ha4YMHa Ha ornpeaerndHe Ha Kanutara npes rnpeacraBeHnTe otT4eTHU nepunoan.

32. Cx6uTHnA cnepn kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHaNM kopurupatim cbounTnS MeXny Aartarta Ha (b1HaHCOBMS OTYET U AaTaTa Ha
OTOPU3NPAHETO MY 3a n3gaBaHe, KOUTO HE Ca HaMepuiin oTpaKeHne B HacToALLnA bmnHaHcoB
OT4YeT, OCBEH CLOMTNETO ONOBECTEHO no-gony B T. D,per onoBecTdBaHUA.

34.[1pyru onoBecTsaABaHUsA

B Hauvanoto Ha 2020 r. nopagu pasnpocTpaHeHneTo Ha HoB KopoHasupyc (Covid-19) B
cBeToBeH Mawab ce nosiBMxa 3aTpydHeHWss B Ou3Heca M MKOHOMMYeckaTa [OEeWHOCT Ha
peavua npeanpusaTusa n uenn nkoHommndeckn otpacnu. Ha 11.03.2020 r. CBeToBHaTa 3gpaBHa
opraHusauus 068BU 1 HaNUMUMETO Ha naHaemus oT kopoHasupyc (Covid-19). Ha 13 mapt 2020
r. 6bnrapckoTo NpaBMTENcTBO 065BU M3BBLHPEAHO MOMOXEHWEe 3a Nepuod OT eAuH Mmecel U
BbBeAe peauua PecTpUKTMBHM M 3aliUTHU Mepkn 3a BusHeca n xopaTa. 3a oBnagssaHe Ha
cb3ganata ce W3BbHpedHa cuTyauus e npueTr UM obHapoaBaH 3akoH 3a MepkuTe U
OencTBNSTa NO BpeMe Ha U3BbHPEAHOTO NOMOXeHue.
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PasnpoctpaHeHneto Ha COVID-19 ce oueHsiBa Kato CbOUTUE CBC 3HAYUTENHO BNUAHWE
BbpXy rNobanHOTO TbPCEHE M MpeafiaraHe Ha CTOMaHCKM U (PUHAHCOBM PECYPCM, KaTo
CblLEeCTBYBa 3HaUYMTENHA HECUIYPHOCT B MKOHOMMUYECKaTa aKTMBHOCT HA MHOXeCTBO OuU3Hecu
M crTonaHckum cybektn. [MaHoemuaTa npegusBMKBa YYBCTBUTENHO HamansiBaHe Ha
MKOHOMMYEeCKaTa aKTUBHOCT B CBETOBEH Maliab M B cTpaHata M nopaxaa 3HauuTernHa
HEeM3BECTHOCT 3a 6baeLLnTe npouecy B MakpomkoHoMukaTa npe3 2020 rogmHa v cnepg Tosa.

Cnen obsaBsABaHe Ha M3BBLHPEOHO MONOXEHME B CTpaHata KOMMaHuaTa - Malka He e
npeycTaHoBsiBana ceositTa AenHocT. ToBa Ao ronsiMa cTeneH e NpoAuKTYBaHO U OT XxapakTepa
n cneuudmkata Ha genHoctTa . He ce Habniogasa CbLUECTBEH craj B LIEHUTE Ha akuuuTe
KOMTO Ce TbpryBaT OT KOMMaHuaTa-marvika Ha bopcara.

P1KkOBOOCTBOTO OUEHsIBA TOBa CbOWUTME KaTO Hekopurupallo cbbuTue, HacTbnNUno cnep
AaTaTta Ha KOHCONUAMPaHUS OMHAHCOB OTYET, KOETO BBMNPEKM CbLLECTBEHUS CU eheKT BbPXY
MKOHOMMKAaTa B CTpaHaTa HaMa Aa MocTaBuM Mog CbMHEHWe Bb3MOXHOCTTa Ha [pynata Aa
NpoabikM Aa (PYHKUMOHMPA KaTo AeNCcTBaLLlo npeanpusitue B 0603pumo 6baelue.

PbKOBOACTBOTO Lie NpoabKM Aa crieAn NOTEHUManHOTO Bb3AEWCTBME Ha NaHaemusaTa ¢
ornes B3eMaHe Ha HaBpPEMEHHW W afeKBaTHU peLUeHUs 3a CMEeKYaBaHe Ha Bb3MOXHUTE
Obaewn edekTn BbpXy AerHocTTa Ha [pynaTa. Nopagu Henpeackasyemarta OuHamuKa Ha
COVID-19, ob6xBaTbT 1 edhekTnTe BbpXy OM3Heca Ha [pynaTta e NnpakTM4eckn HEBBH3MOXHO Aa
ObaaT ouLeHEeHM Ha TO3WM eTan, 3alloTO Ca 3aBMCMMM KaKTO OT HacTbMBaHeTO Ha Obaewm
HenpeaBnaMMn CbOUTUA, Taka M OT NOHATaTbLIHMTE MEPKW, KOUTO Le npegnpueme
NpaBUTENCTBOTO BbLbB Bpb3Kka C NaHAeMusTa.

PbkoBOACTBOTO cuMTa Bb3HMKHAMNaTa M3BbHpeaHa cuTyauus OT nosiBata Ha KopoHaBuMpyca 3a
Hekopurnpawo cbbuTne creq gatata Ha OTYETHMS Nepuog, 3aloTo CMATa, Ye TO HaAMa Ada
oKaxke BNUSIHME BbPXY aKTMBUTE W KPeaAUTHUS pUCK Ha [pynaTa u HAMa ga nocTtaBu nof
CbMHEHMEe BB3MOXHOCTTa Ha [pynata ga npoabimkM Aa dyHKUMOHMpaA KaTto AencTBallo
npeanpusaTme.

B tasu Bpb3ka [pynata aHanusmpa cbbnpaeMocTTa Ha B3emMaHusiTa creq otyeTHaTa gata u
OLEeHsIBa OT4YeTeEHUTE O00e3UEeHKM KbM Kpasi Ha OTYEeTHWs Mepuon KaTo afeKkBaTHU B
NCTOpPMYECKM acnekT. AHanuanparnkm TekywmuTe ycnosus, cebp3ann ¢ COVID — 19 u Bcakaksu
pasyMHM 1 nogbpKaliM NPOrHo3n, OOKOJIKOTO € Bb3MOXHO Ja Ce HanpaBaT TakuBa, KOUTO
BNUSIAT BbPXY O4YakBaHaTa cbOMpaemMocT Ha ObaeLwmuTe napnyHn noToum, PbKOBOACTBOTO Ha
lpynata cuuTa, 4Ye KbM faTaTa Ha WM3roTBAHE Ha HACTOAWMS (QUHAHCOB OTYET, BCUYKK
HOBOBBb3HUKHaNM (QMHAHCOBM aKTMBWM Ce kaTeropmanpart BbB dPasa 1 kaTo prHaHCOBM aKTUBM
C HUCBK KpeauTeH PUCK M TAXHOTO KpPeaMTHO KayeCcTBO He Ce € BMOWWO 3HAYUTEeSHO
He3aBMCUMO OT M3BBbHpPeaHUTe cbbuTug, cebp3anm ¢ COVID — 19. EBeHTyanHu kopekuun B
OYaKBaHWUTE KpeauTHM 3arybu KoMTo Guxa Bb3HUKHaNM npu 3abaBsiHe B pasnfawjaHudaTa Lie
6baaT ONOBECTEHMO B MEXONHHUTE KOHCONMMAMPAHN (OMHAHCOBM OTYETH.

pynaTta CTPUKTHO criean KPeAUTHUS PUCK U HE OYaKBa CbLLIECTBEHN OTKITIOHEHUS N MPOCPOUNS
no 3agbJ/PKEHNSITA U HECHOMPAEMOCT Ha B3eMaHUuATa.

35.0p006peHue Ha KOHCONUANpaHua PMHaAHCOB OT4YeT

KoHconuanpaHuaT cuHaHcoB oTtveT kbM 30 toHn 2021 r. (BKNIOYMTENHO CpaBHUTENHaTa
nHdopmauus) e ogobpeH n npuet oT CbBeTa Ha AnpekTopuTte Ha 26.08.2021 r.



