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[Tosscuenus kpm NMHAWUBUAYAAHUA CI)I/IHELHCOB OTYECT

1. ITpeamer Ha AefiHOCT

OcuoBHaTa AcfiHOCT Ha ,, Xoapauuar Hos Bex” AA e npuaobusane, yrpasacHue u IpoAakOa Ha
y9acTus B OBATAPCKH U UYIKACCTPAHHH APYKECTBA; IIPECTPYKIYPHUpPAHE H YIPAaBACHHE HA
ABIIIEPHUTE APYKECTBA OT HOPTdeHAa, yIpeAdBaHEe Ha HOBH ABIIEPHU APYIKECTBA, HHBECTUPAHE
B KaHTaAa U (DHHAHCHpPAHE HA APYKECTBa, B KOUTO ydacTBa. IIpeaMera Ha A€HHOCT CBIIO Taka
BKAIOYBA ITPOH3BOACTBEHA M THPIOBCKA ACHHOCT M BCAKA APyra AEHHOCT, He3abpaHeHa ChbC
3AKOH, BKAFOUHTCAHO ACHHOCTH, IIPCACTABASIBAIIHE IIPABOIIPHEMCTBO HA IIPEAMETa HA ACHHOCT
Ha IIpeoDpasyBaANTEe Ce Upe3 BAHBAHC B ApyxectBoto: XmoOepHms Bureaa EAA, Aosuxo
Hcretitc EOOA, MuBanc EOOA, Buunpowm-1llato Amaa AA.

ApPyAKeCTBOTO € PErnCTpHPaHO KAaTO aKIHOHEPHO APYKeCTBO B COQUIICKH TPAACKH CBA IO
dupmeHo ACAO 13327/1996 r. m BrHcaHo B Toprosekusa perucrsp ¢ EMK 121643011.
Cepaamiriero n aapecsT Ha yupasaenne Ha ApyxecrBorto e rp. Cocua 6ya. Aweiime Bayuaep
No51 er.4 am.407.

Axramre Ha APyKecTBOTO ce ThpIyBaT Ha bparapcka dponaosa 6opca.

Xoaanar Hos Bek AA ce ypapassa ot CbBer Ha AUPEKTOPUTE B CHCTAB!

1. Aammeaa Aozarosa Hukoaosa — mpeaceaatea ma CA;

2. Muxana CreansHoB Muxaiinos

3. Paaka Amvurposa Horosa - Kpymosa

ApyKecTBOTO ce IIPEACTABAABA U yIIpaBAsBa OT Msmpanureanns aupexrop Muxana Muxafiaos.
bposar ma nepconaaa kpm 31 Aexemspu 2019 r. e 10 gosexa.

Aompanureana mH@OpMANIA 32 OCHOBHHTE aKIHMOHCPH € IIPEACTaBeHa B rmosicuenme 14.1
AKITHOHEPECH KAIIITAA.

2. OcHoBa 32 H3TOTBAHE HA HHAUBUAYAAHUA (DUHAHCOB OTYET

WuauBuayasHpar uHaHcoB OTdeT Ha ApPYKECTBOTO € CBCTABCH B CBOTBCTCIBHE C
MexayrapoarnTe cranAaptu 3a durancoso oraurtane (MCPO), paspaboTeHn U IyOANKYBAHI
or CpBera 1o MeKAyHApOAHH cdeToBOAHU craHAapta (CMCC) u npuern or EBponerickus
cpro3 (MCDO, npuera or EC). Ilo cmuceaa Ha maparpad 1, touka 8 or AombaHuTEAHHTE
pasmopeabn Ha 3aKOHA 32 CYCTOBOACTBOTO, NPHUAOKHUM B boarapusa, rtepmumst ,,MCPO,
npuern or EC“ mpeacraBagpar MexayHapoaruTe cuetoBoAnn cravaapta (MCC), npuern B
cvotsercrBue ¢ Peraament (EO) 1606/2002 ua Esponetickus mapaament n Ha CbBera.

WHABMBUAYaAHUAT (DUHAHCOB OTYET € ChCTABEH B OBAIAPCKH ACB4, KOETO € (PYHKIIMOHAAHATA
BaayTa Ha ApyxkecTBoTo. Bemaxu cymu ca npeacraBenn B xuafAu Aea (‘000 AB.) (BKAIOUHTEAHO
cpaBuurTeaHara nadopmars 3a 2016 r.), OCBeH ako He € II0OCOYEHO APYTO.

[TosscaennsaTa KHM (1)11HHHCOBHH OTYCT O1 C'l‘p. 7 AO C'lp. 55 UPCACIHB.\HBZ‘H HepﬂT)AC.\HZl 9gacT OT HEIO.
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Tosu (pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CBCTaBA M KOHCOAHUAMPAH (PHHAHCOB
oTd4eT B ChOTBETCTBHE ¢ MexayHapoAruTe craHAapta 3a duuancoso otdmrane (MCPO),
paspaborenu n nydAnkyBaHn ot CbBeTa IO MEKAYHAPOAHH cueTOBOAHH craHAapTa (CMCC) n
npueru or Esporretickusa cpro3 (EC), B KOIHTO MHBECTHIIMUTE B ABIIEPHH IIPEAIPHATHA Ca
ordereHn u omosectenu B cpotBercrBre ¢ MCPO 10 , Korcoananpanu dpunamncosu order’”.

WuauBuAyaAHHAT (PUHAHCOB OTYET € CbCTABEH IIPU ClIa3BaHE HA IIPUHIIUIIA Ha ACHCTBAILIO
HPEAIIPUATHE.

K®bM AaTaTa HA H3rOTBSHE HA HACTOSMINHA HHAUBHAYAACH (PHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIICHKA HAa CIIOCOOHOCTTA Ha APYKECTBOTO Ad IPOABAIKH CBOATA ACHHOCT KATO
ACHCTBAINIO IPEAITpUATHE Ha 06232 Ha HAAMYIHATA HHAOPMAITHA 32 IPEABHAUMOTO Obaere. Caea
U3BBPIICHUS IIPETACA HA ACHHOCTTAa Ha APYKECTBOTO PBKOBOACTBOTO OYaKBa, 4e APYKECTBOTO
IMa AOCTATBHIHO (DMHAHCOBU PECYPCH, 3a Ad IIPOABAKU OIIEPATUBHATA CH ACHHOCT B OAHM3KO
ObACIIIC B IPOABAXKABA Ad IIPHAAra IIPHHITHIIA 34 ACHCTBAIIO IIPCAIPHATHE IIPH U3TOTBAHETO
HA UHAUBHUAYAAHUS (DHHAHCOB OTHCT.

3. ITpomeHU B CUeTOBOAHATA IIOAUTHUKA

3.1. Hosu cravpaptu, usmeneHusa u pasacHeHnsa kbM MCPO, xouro ca BAE3AU B
cuaa ot 1 auyapu 2018 r.

ApyKecTBOTO IIpHAAra CACAHHTE HOBH CTAHAAPTH, M3MecHeHms u passicHerms kpMm MCPO,
paspaborenn n myOAmkyBaHEH OT CbBeTa IO MEKAYHAPOAHH CUCTOBOAHH CTAHAAPTH, KOHTO
nMaT eeKT BBPXy (PUHAHCOBHA OTICT Ha APYIKECTBOTO H Ca 3aABAKUTCAHH 32 IIPHAATAHE OT
TOAWIITHHA IIEPHOA, 3artousart Ha 1 aayapu 2018 r.:

MC®PO 9 ,,Punancosu nHCTpyMeHTH” B cuaa ot 1 anyapu 2018 r., mpuer or EC

MCOO 9 ,®unamcopu wuucrpymentu samens MCC 39 | OuHaHCOBH HHCTPYMEHTH:
mpusHaBaHe u  orenssane”’. HoBuAT cramAapT BBBEKAA 3HAYUTEAHH IIPOMCHH B
KAACH(DUKALIIATA U OLCHABAHETO HA (DHHAHCOBH AKTHUBH, KAKTO M HOB MOACA HA OYAKBAHHTC
KPCAUTHH 3aIyOH 32 OOC3IICHKA HA (DIMHAHCOBH AKTHBIL.

Ilpu nmpuaaranero ma MCOPO 9 ApyxKecTBOTO € H3IOA3ZBAAO IPEXOAHOTO OOACKYCHHE U €
130paA0 A HE IPEH3IUCAABA IPEAXOAHU ITEPHOAN. PasAmKY, BB3HHKBAIIK OT IIPHAATAHETO HA
MC®O 9, BB BpB3KAa C KAaCH(UKAIHsA, OLCHABAaHe K ODE3IECHKA Ce¢ IIPHU3HABAT B
HepasImpeAcAcHaTa mewaba.

MCOO 9 cpabpika U HOBH H3HUCKBAHUA OTHOCHO CYETOBOAHOTO OTYHTAHE HA XCAKHPAHETO.
HoBure M3uCKBAaHHA HMMAT 32 IIEA A2 AOOAMDKAT OTYHTAHETO HA XCAKHPAHETO IT0-OAHM3KO AO
AeHHOCTHTE Ha APY/KECTBOTO IIO VIPABACHHCE HA PHUCKA, KATO CC YBEAIYIH AOIIYCTUMUAT OOXBAT
KAKTO Ha XEAKUPAHHUTE IIO3UIIUH, TaKa U HA XEAKHUPAIIHUTE MHCTPYMEHTH U CE IIPEACTABH IIO-
IIPHHITUIICH IIOAXOA 32 OIICHABAHE Ha ¢(PEKTUBHOCTTA HA XCAKHPAHETO. APYKECTBOTO IIPHAAra
HOBUTC H3UCKBAHHS 34 OTYHTAHC HA XCAJKHPAHETO 32 ODBACIIH IIEPHOAN M BCHYKH XCAKHPAIIN
B3aMMOOTHOIIICHUA MOIaT Ad ODBAAT PasTACKAAHH KATO IPOABAKABAIINHE  XCAKHPAIIU
B3aMMOOTHOIIIECHHUS.

[Tpuaaranero za MCPO 9 e 3acernano cAeAHHTE OOAACTH:

° O6€3H€HKa Ha (1)I/IH9.HCOBI/I AKTUBHU 110 MOACAA HA OYAKBAHUTC KPCAUTHH 33,1“}761/1

MOACA”bT Ha OYaKBaHHTC KpCAI/ITHI/I 33fy6I/I HAMA CBHIIECTBCH Cq)CKT B”pry B3EMaHUATA Ha
Apy)KeCTBOTO, 1 BBPXYy ABATOBHUTC HHCTPYMCHTH, KOHUTO IIPEAH Ca onan KAaCH(pHHHpaHH B
KaTCPOpI/I}ITa A(bp}{(aHI/I AO ITAACK, HpCABI/IA XapaKTepa nu CHCIII/ICpI/IKaTa Ha CbIIHTE.
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MC®O 15 ,,IIpuxoau oT AoroBopu ¢ KaueHTH’ B cuaa ot 1 auyapu 2018 r., npuer or EC

MCO®O 15 “Ilpuxoan OT AOroBOpU € KAHMEHTH U CBbp3anute pasacHenus kpM MCPO 15
wIpuxoan ot AoroBopu ¢ kameHTH" (Hapmdan rmo-Hatarbk MCPO 15) samecrsar MCC 18
wIpuxoan®, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO”, KAKTO K HAKOAKO PAa3siCHEHHUS CBBP3aHU C
npuxoanTe. HOBHAT CTaHAAPT € IPHUAOKEH PETPOCICKTHBHO 0O€3 IIPEU3YHCACHHE, KATO
KYMYAQTUBHHEAT ¢(DEKT OT IbPBOHAYAAHOTO IIPHAATAHE € IPHU3HAT KATO KOPEKIINSA HA HATAAHOTO
CAAAO HA HepasipeAeseHaTa rmedarba koM 1 suyapm 2018 1. B cporBercrBue ¢ mpexoanmTe
pasmopeabu, MCPO 15 ¢ mprAoKeH caMO KbM AOTOBOPH, KOHTO HE C4 IIPHUKAIOYCHH KBbM 1

anyapu 2018 r.
[Mpuaaranero Ha MCPO 15 3acsira rAaBHO CACAHHTE OOAACTH:

® IIBPBOHAYAAHH Pa3xOAH, cBbp3anu ¢ T ycayru

®  DA3XOAHM 32 CKAIOYBAHETO HA AOTOBOP, CBLP3aHHU C KOMUCHOHHHU Bb3HATPAKACHHUSA

®  OOpeMEeHABAIIH AOTOBOPH

®  MHOTIOKOMITOHEHTHH CACAKH

® IIPeAOCTaBEHU OT APYMKECTBOTO YCAYTH, CBBP3AHU C ABATOCPOYHH AOTOBOPH C KAHCHTH

® AOIOBOPHUTE C KAMEHTH, YHUATO LEHA € IIPOMEHAHMBA n/mAn mMa AOTOBOPEHO YCAOBHO
Bb3HATPAKACHUE

®  AOCTABKMTE, CBHP3aHHU C AULIEH3U / AUIIEH3HOHHHTE BB3HAPAKACHUA Ha APyKECTBOTO

®  rapaHIHMHUTE, KOUTO APYKECTBOTO IIPEAOCTABA KATO YACT OT OOMYIANHNTE IIPOALKOH

®  [IPOTPAMHTIE 32 AOSAHHM KAUEHTU / bonycu /OTCTBIKH, KOUTO Ca 9YacT OT OOMJYAIiHATA
TBHPrOBCKA IIPAKTHKA Ha APyKECTBOTO

IMpomernure 8 MCPO 15 He okaspaT BAHAHUE BBPXY pasMepa HA IPUXOAUTE OT YCAYIH.

MCC 40 “HuBectuimonau umot’” (u3meHeH) — TpaHcdep Ha HHBECTHLIIOHHY HMOTH
B cuaa ot 1 aryapu 2018 r.,nmpuer or EC

Msmenennero ITIOSICHSABA, Y€ TpaHC(bep OT U KbM MHBECTUIIMOHHHI MMOTH MOYKC Ad CE U3BBPIIIHU,
CaMO aKO HMa IIPOMAHA B U3IMOA3BAHETO HA UMOTHTE, KOATO CC AbAJKI HA OOCTOATEACTBOTO AAATT
TE3W MMOTH 3aI1049YBAT UAH CHI/IpaT Ad OTFOBapHT Ha Ae(pI/IHI/IIII/IHTa 324 MTHBECTHUIITMOHECH HUMOT.

Vsmenennero HAMa edeKT BBPXy (PUHAHCOBHA Pe3yATar M (PUHAHCOBOTO CHCTOAHHE HA
APY/KECTBOTO.

T'oauian noao6pennsa va MC®PO 2014-2016 r., B cuaa or 1 anyapu 2018 r., npuern ot
EC

MCC 28 “HMuBecrunnu B aCOLHHPAHH U CBBMECTHH upeAupudrus’ — OLeHABaHE Ha
ACOITMHPAHO HAH ChBMECTHO IIPEAIIPUATHE IO CIPABEAAUBA CTOHHOCT. V3aMeHeHuero noscHaBa,
de u300pPBT OT CTPaHA HA OPraHH3AINN C PHCKOB KAIIMTAA, CBBMECTHH (DOHAOBE, TPBCTOBE U
IIOAOOHU OpPTaHMU3AIMH Ad OLEHABAT WHBECTUIIMUTIE B aACOLHUHUPAHU HAM CHBMECTHU
IIPEATIPUATHA IO CIIPABEAAMBA CTOMHOCT IIpe3 IedarbaTa HAHM 3ary0ara CAGABA Ad CE M3BBPIIBA
OTAEAHO 34 BCAKO ACOLIMUPAHO HAU CbBMECTHO IIPEAIPHUATHE IIPU IIBPBOHAYAAHO IIPU3HABAHE.

3.2. CraHaapTH, U3MEHEHUA U Pa3ACHEHU:A, KOUTO BCE OIlle HE Ca BAE3AH B CHAA U HE
Ce IIPUAAraT OT II0-PaHHA AaTa OT APYy’>KEeCTBOTO

Kem aAarata Ha 0AOOpeHme Ha TO3H (DHHAHCOB OTYET CAa IYOAHUKYBAHH HOBH CTAHAAPTH,
HM3MEHEHHUA U Pa3fACHEHNA KbM CHIIECTBYBAIIN BEYE CTAHAAPTH, HO HE C4 BAE3AH B CHAA HAU HE
ca npuern or EC 3a duHancoBara roauHa, sarmousaria Ha 1 auayapu 2018 r., u He ca Ouam
IPHAOKCHH OT IIO-paHHA AaTa OT Apykectsoto. Mudopmarmus 3a Tesnm CTaHAAPTH U
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H3MEHEHUSA, KOUTO UMAT epeKT Bppxy duHAHCOBUA OTYeT HAa APYIKECTBOTO, € IIPEACTABEHA IIO-
AOAY.

PT:KOBOACTBOTO OYaKBa BCHYKIN CTaHAapTI/I U HU3MCHCHUA Aad 6"bAaT HpI/IeTI/I B CYCTOBOAHATA
IIOAUTHKA Ha Apy)KCCTBOTO Hpes H’LpBI/IH HCpI/IOA, 3aITOYBaIIl CACA AaTaTa HAa BAH3AHECTO MM B
CHAAQ.

MC®O 9 ,,Punancosu uucrpymeHTn” (u3meneH) — Ilpeamnaamianusa ¢ orpumaTeAHo
KOMIIeHCupaHe, B cuia ot 1 auyapu 2019 r., npuer or EC

MsmeneHmATa AaBaT BB3MOKHOCT HA APYKECTBATA Ad OIICHABAT OIPEACACHH (PUHAHCOBHU
AKTHBH, KOHTO MOTaT A2 OBAAT HBIAATCHU IIPEACPOYHO C OTPHUIATEAHO KOMIICHCHpPAHE, II0
CITPABEAABA CTOMHOCT B APYIUA BCEOOXBATEH AOXOA BMECTO B IIEIAAOATA HAH 3aryoaTa.

MC®O 16 ,,Ausunr” B cuaa or 1 auyapu 2019 r.,npuer or EC
Tosu crauaapT 3amens ykasanuara Ha MCC 17 |, Ausnur u BbpBeKAA 3HAYHTCAHN IIPOMCHH B
OTYHTAHETO HA AU3HHIU OCODECHO OT CTpaHA HA AM3UHIOIIOAYIATEAUTE.
Coraacao MCC 17 OT AHSHHIOIOAYYATEAHTE CE H3HCKBAIIE Ad HAIIPABAT PasTpaHHYCHHE
MeKAY (PUHAHCOB AM3HMHI (IpH3HAT B 0OasaHca) U ONEPATHBEH AH3HHI (IIpH3HAT
n3ppHOaAaHCOBO). MCOO 16 H3MCKBA AM3HHIOIOAYYATEAHUTE Ad IIPU3HABAT AHMSHHIOBO
3aA'bAYKEHHE, OTPA3ABAIIO OBACIIUTE AUSHHIOBH IIAAIAHUA, X ‘IIPABO 34 IIOA3BAHE HA AKTHB 32
oyt Bcuuku AusuHroBu Aoropopu. CMCC e BKAOYHA HpaBO Ha H300p 3a HAKOU
KPaTKOCPOYHHU AM3WHIM U AU3HHIH HA MAaAOLICHHHU AKTHBH; TOBA H3KAIOYCHHE MOXKE Ad OBAC
IIPUAOKEHO CAMO OT AH3HHIOIIOAYIATEAUTE.
CYeTOBOAHOTO OTYHTAHE OT CTPAHA HA AU3UHIOAATEAHTE OCTABA IIOYTH O€3 IIPOMAHA.
Coraacao MCPO 16 3a AOroBop, KOMTO € HMAU CBABPIKA AHU3HHI, CE€ CIHTA AOIOBOP, KOWTO
IIPEAOCTABA IPABOTO 34 KOHTPOA BBPXY IOA3BAHETO HA AKTUBA 34 OIIPEACACH IIEPHOA OT BpeMe
CpeIly Bb3HAIPAKACHUE.
PBKOBOACTBOTO € B IPOIIeC Ha OLCHABAHE HA e(DEKTa OT IPUAATAHETO HA CTAHAAPTA, HO BCE OIIIe
HE MOMKE AQ IPEACTABH KOoAmdecTBeHA HH(popMarus. CAcAHNTE ACHCTBHSA Ca IIPCAIIPHUCTH, 32 Ad
ce onpeAeAr epeKThT:

® U3BBPINBA CEC ITBACH IIPETACA HA BCHYKH AOLOBOPH, 33 Ad CE IPCHEHH AAAU
AOITBAHUTEAHH AOTOBOPH HAMAa AQ CE€ CYMTAT 34 AHMSHHIOBH AOTOBOPH CBIAACHO HOBAT2
Aecpunnnng na MCOO 16;

® pemmaBa Ce KOHM YCAOBHA 32 IIPHAATAHE Ad C¢ M30epaT; MAH IIBAHO PETPOCIICKTHBHO
IIPUAAraHE HAM YACTUYHO PETPOCHEKTUBHO IIpHUAaraHe (KOETO O3HA4YaBa, Y€ CPABHUTEAHATA
nadopmarud HAMa Ad OBAE IIPOMEHsAHA). UaCTHYHOTO IIPHAATAHE IIO3BOAfIBA A4 HE Ce
IIPEEHABAT TEKYIIIHTE AOTOBOPU AAAU ChABPIKAT AHMBHHI H APYIU OOAeKkdeHud. Perrenuero Koit
ITOAXOA Aa ce u3depe € B&KHO, ThI KATO HE MOYKE Ad C€ IIPOMEHH BITOCACACTBHLC;

® IIPCICHABAT CE HACTOAIIUTE OIIOBECTABAHIA OTHOCHO AOTOBOPHU 32 (DUHAHCOB AM3SHHI I
AOTOBOPH 34 OIICPATHBCH AM3HHT, TBH KATO € BEPOATHO TE Aa ca 0a3ara 3a OIIPCACAfAHC HA
CyMara 3a KallUTAAU3HUPAHE U A4 CTAHAT aKTUBU C IIPABO HA IIOA3BAHE.

®  OIpEACAA CE KOE CIETOBOAHO OIPOCTABAHE € IPUAOKIMO KbM AOTOBOPHUTE 33 AHUSHHI U
AAAH IIIE CC M3IIOA3BA IIPABOTO HA OCBOOOMKAABAHC;

®  DA3rAEKAAT CE H3UCKBAHUATA KbM cbirectByBarnara T cucrema m Aaam HOBa cucrema
32 OTYHTAHEC HA AHSHHT € HCOOXOAHMA. TOBa Ce OCBIIECTBABA 3aCAHO C IIPETACA Ha
nsuckpanuATa 3a npusarane Ha MCPO 15 u MCPO 9, 3a Aa ce u3BBpIIAT BCHYKU IPOMEHH B
crucreMara Ha APYyKeCTBOTO HABEAHDBIK;

L4 IIpeneHsABAT CE€ AOITBAHUTCAHHUTE OIIOBECTABAHMSA, KOUTO CC M3HCKBAT.

OwakBanure CCpCKTI/I OT IIPHUAATAHETO HAa CTAHAAPTA MOTAT Ad 6rbAaT IIPEACTABCHH, KAKTO CACABA:
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AXTHBU C IIPaBHO HA IIOA3BAHE 01.01.2019 r.
XHA. AB.
AKTHBH C IIPaBO HA IOA3BAHE, IIPH3HATH KATO:

- Hemarepmarnm axtusu 169
169
3aABAYKEHHA 10 AU3HHTOBUA AOTOBOPH 01.01.2019 r.
XHA. AB.

B”bSpaCTOB AHAAHN3 HA 32ABAKCHHATA 110 AUSHHIOBHI AOTOBOPH

- Ao 1 roauna 19
- 1 a0 5 roannu 94
- Haa 5 roaman 95

O6LT.[3 Cyma Ha HCAI/ICKOHTI/IpaHI/ITC 3aAADBAKCHHUA IIO AMW3SHUHIOBH 208
AOTOBOpI/I

AnckonT (39)
OOrma cyma Ha HACTOAINATA CTOHHOCT HA 3aABAMKCHIATA IO AHSHHTOBH

169
AOTOBOPH
Texyrma gacr 19
Herexkyrma gacr 150

OOrma cyma Ha HACTOAINATA CTOHHOCT HA 3aABAXKCHUATA IO AHSHHTOBH 169
AOTOBOPH

CAeAHUTE HOBH CTAHAAPTH, M3MEHEHHS M PA3fACHEHHA KbM CBIIECTBYBAIIM BEYe CTAHAAPTH,
KOWUTO ca IYOAMKYBaHM, HO HE Ca BAE3HAAHM BCE OINE B CHAQ, HE CE OYAKBA Ad MMAT CHINECTBEH
edekT BbPXy (PUHAHCOBUTE OTIETH HA APYKECTBOTO:

MC®O 17 ,,3acrpaxoBareaHu Aorosopu” B cuaa ot 1 sryapu 2021 r.,Bce omre He e mpuer
or EC

MCC 19 ,,Aoxoau Ha Haeru Auna“ (u3meHeH) — IIpomaHa B maaHa, ChKpaIlaBaHE HAU
ypexxaane - B cuaa ot 1 aayapu 2019 r.,Bce ome He e npuer or EC

MCC 28 ,,MMaBecTAIINH B ACOLIMAPAHU IIPEAIIPUATHA U CbBMECTHU MPEATIPUATHA
(u3MeHeH) — ABATOCPOYHH YYACTHA B ACOIMUPAHI U CBBMECTHH IIPEAIIPUATHAA B CHAQ
ot 1 auyapu 2019 r.,Bce ome me e npuer or EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYHTAHETO HAa AAHBK BBPXy AOX0Aa” B cmaa or 1
anyapu 2019 r.,Bce ome He e npuer or EC

T'oamiau nmoao6pennsa va MC®PO 2015-2017 r., B cuaa or 1 anyapu 2019 r., Bce omie He
ca npueru ot EC

Tesn M3MCHCHHUS BKAFOYBAT HC3HAYHTCAHN IIPOMCHH B!

. MC®O 3 "busHec KOMOHHAITHH' - APYKECTBOTO IIPCOLICHABA IIPEAHIIHUA CH AfAA B
CBBMECTHO KOHTPOAUPAHA ACHHOCT, KOTaTO IIPUAOOHE KOHTPOA BBPXY ACHHOCTTA.

° MC®O 11 "CeBmecran mpeanpustus " - APYKECTBOTO HE IIPEOLICHABA IIPCAUIIHUS CH
ASA B CBBMECTHO KOHTPOAHPAHA ACHHOCT, KOraTO IIPHAOOHE CHbBMECTCH KOHTPOA BBPXY
AEHHOCTTA.

. MCC 12 "Aampun Bbpxy AOXOAQ" - APYKECTBOTO OTYHTA BCHYKH AAHBYHH IIOCACAHIIN OT

ITAAIIIAHUATA HA AMBUACHTH 110 ChIIMA HAYMH KAKTO CAMUTC TAX.
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o MCC 23 "PasxoAn 110 3aeMu" - APYKECTBOTO TPETUPA KATO YaCT OT OOIIHUTE 3a€MU BCEKH
3a€M ITbPBOHAYAAHO B3€T 32 paspabOTBaHE HA AaKTHB, KOIATO AKTHBBT € TIOTOB 32
IIAAHUPAHATA YIOTpeOa HAM IIPOAAXKOA.

4. C4ueTOBOAHA IIOAUTHUKA
4.1. OO0 roAoKeHUA

Hait-spaunvure CICTOBOAHH ITOAUTHKH, IIPHUAATAHH IIPH HM3TOTBAHCTO HA TO3HU CbI/IHaHCOB
OT4YCT, Ca HpCACTaBCHI/I IIO-AOAY.

PuHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IPUHIIUIINTE 32 OIEHABAHCE HA BCHYKU BHAOBE
AKTHBH, ITACUBH, IPHUXOAU H pazxoAu cbraacao MCOO. basure 3a oIleHKa ca OIIOBECTEHH
IIOAPOOHO IIO-HATATBK B CICTOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTHUCT.

CACABQ. Aa CeE OT6CAC)KI/I, Ye IIpU HM3rOTBAHCTO HA IIPCACTABCHUSA (pHHaHCOB OTYET Ca
H3IIOA3BAHN CUYCTOBOAHHN OIICHKH M AOITYCKAaHMA. B"preKI/I 9e 1€ Ca 62131/IpaHI/I Ha I/IHq)OpMaIII/IH,
HpCAOCTaBCHa Ha p”bKOBOACTBOTO KbM AaTaTa Ha H3TOTBAHEC Ha (pl/IHaHCOBI/IH OTYCT, peaAHI/ITC
PE3yATATH MOTAT Aa C€ PA3AMYIABAT OT HAIIPABCHUTE OLCHKHU U AOITyCKAHIS.

4.2, IlpeacTraBAre HA HHAMBUAYAAHNUA (DUHAHCOB OTYET

@umancosBuar orger ¢ mpeactaBen B cpotBercrBre ¢ MCC 1 Tlpeacrassame Ha prHAHCOBH
ordern’”.

ApyH(eCTBOTO opue Aa IIPEACTaBA OTYCTA 3a nedyaAbaTa UAU 3ary6aTa n Apyrus BCEOOXBATEH
AOXOA B CAMHCH OTYCT.

B ordera 3a (pUHAHCOBOTO CHCTOSHHE CE IIPEACTABAT ABA CPABHHTEAHH IICPHOAL, KOTATO
Apy»xectBOTO!

a) HpI/IAaFa CUYCTOBOAHA ITOAMTHKA pCTpOCHeKTI/IBHO;
6) HpCI/IS‘II/ICAHBa pCTpOCHCKTI/IBHO ITIO3UII1HU BbB (pl/IHaHCOBI/I}I OTYECT, UAH
B) HpCKAaCI/I(bI/IHI/Ipa IIO3UITNUN BbB CbI/IHaHCOBI/IH OTYET

1 TOBAa MMa CBIIICCTBCH 6(1)CKT BBPXY I/IH(i)OpMaL[I/IHTa B OTUCTA 34 (bI/IHaHCOBOTO CBbCTOAHHMEC KbM
HAaYaA0TO Ha HPCAXOAHI/IH HCpI/IOA.

4.3. HMuBecTunuu B ABLIEPHU, ACOIMUPAHU ¥ CHBMECTHH IIPEAIIPUATHA

,A(bLT_IepHI/I HpeAHpI/IHTI/IH Ca BCHYKHN HpCAHpI/I}ITI/IH, KOHUTO C¢ HaMI/IpaT IIOA KOHTpOAa Ha
Apy)KeCTBOTO. HQ.AI/H.IG c KOHTpOA, KOTraTo ,A,py)KCCTBOTO € U3AOKCHO Ha, UAU MA HpaBa B"pry,
IIPpOMCHAHBATA BB3BPBHIITACMOCT OT HEIOBOTO yYaCTHEC B MPCAIIPHATHETO, B KOCTO ¢
I/IHBCCTI/IpaHO, N HMMa BB3MOXKHOCT Aa OKaxKe B%BAefICTBHe B%pr Tasu B”bBBpT:L[IZlCMOCT
IIOCPCACTBOM CBOHTC IIPABOMOIIUA BbBPXY IIPCAIIPHUATHETO, B KOCTO € HMHBCCTHPAHO. B
NHAUBHAYAAHUA q)HHaHCOB OTYET Ha Apy’)KCCTBOTO HMHBECTUIINHUTE B ABINCPHU IIPCAIIPHATHA CC
OTYHMTAT IO CE0ECTOMHOCT.

ApyKecTBOTO NIpPHU3HABA AHMBHACHT OT ABIICPHO IIPECAIPHATHE B Iledarbara HAM 3arybara B
CBOUTE MHAMBHAYAAHH (DUHAHCOBU OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAVIH
AUBUACHTA.

CbBMeECTHO HIPCAIIPUATHEC € AOTOBOPHO CIIOPAa3yMEHHE, IIO CHAATA Ha KOCTO ApyH(CCTBOTO n
ApyFI/I HC3aBHCHMU CTpaHI/I C€ 3aeéMaT CbhbC CTOITaHCKa A€I>‘IHOCT, KOATO IIOAACKH Ha CBbBMECTCH
KOHTPOA. I/IHBCCTI/IL[I/II/ITe B CBBMECTHH IIPCAIIPHATHS CE OTIUTAT II0 CIIPABCAANBA CTOMHOCT .
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ACOIII/II/IpaHI/I ca TeE3u HpCAHpI/IﬂTI/Iﬂ, B%pr KOHTO Apy)KCCTBOTO € B CBbCTOAHHE Aa OKa3Ba
SHAYUTCAHO BAHSHHEC, HO KOHUTO HE Ca HHTO ADBIICPHHU IIPCAIIPHUATHA, HHUTO CbBMECTHO
KOHTPOAHUPAHHU IIPCAIIPHUATHA.

Apy)KeCTBOTO HpI/I3HaBa AUBHACHT OT CBbBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/Ie A
aCOIII/II/IpaHO HpCAHpI/IHTI/IC B mevaabara MAHM sary6aTa B CBOUTC HNMHAMBHAYAAHU CpI/IHaHCOBI/I
OTYCTH, KOTaTO 6”bAC YCTaHOBEHO IIPABOTO MY Ad IIOAYYIH AUBHACHTA.

4.4. CaeAku B Yy>KAECTPAHHA BaAyTa

CACAKHTE B IY/KACCTPAHHA BAAYTA CC OTYNUTAT BbB (PYHKIIHOHAAHATA BaAyTa Ha APYKECTBOTO IO
ocdurmasHus OOMEHEH KypC KBM Aarara Ha cAcAKara (oOsBeHua pukcuHr Ha bobarapcka
HapoAaHa Oanka). [lewanbure m 3aryOmrTe OT KypCOBH PAa3AMKH, KOHTO BB3HHKBAT IIPU
VPEKAAHETO HA TE3U CACAKH U IIPEOLEHABAHETO HA IAPHYHHUTE ITO3UIHMH B UYKACCTPAHHA
BAAYTA KbM Kpas Ha OTYCTHISA IIEPUOA, CE IIPU3HABAT B Iledarbata nAn 3arybara.

HCHapI/I‘IHI/ITC IIO3UIINH, OIICHABAHU ITO I/ICTOpI/I‘ICCKa II¢Ha B ‘{y}{(ACCTpaHHa BaAyTa, C€ OTIHUTAT
oo oOMeHHHSA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HPCOHCHCHI/I). HCHapI/I‘IHI/ITe ITO3UIINH,
OLCHABAHM I1O CHpaBeA/\I/IBa CTOMHOCT B tIy)KACCTpaHHﬁ. BaAyTa, C€ OTYHTAT IIO obMeHHHA Kpr
KbM AaTaTa, HAa KOATO € onpeAeAeHa CHpaBCAAI/IBaTa CTOMHOCT.

4.5. ITpuxoan

ITpuxoaure BKAIOUBAT IIPHXOAU OT IPOAQKOA H OT IIpeaocraBine Ha ycAyru. Ilpuxoamre or
OCHOBHUTE YCAYIH ca IIpeAcTaBenn B rosicuenns 20, 22, 23, 24.

HpI/IXOAI/ITe CE€ oIncHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYYCHOTO HAHN IIOAACKAIIOTO Ha
IIOAY49aBaHC BbB3HATPAKACHHE, KATO HEC CC€ BKAIOYBAT AAHDBK AO6aB€Ha CTOﬁHOCT, BCHYKU
THProBCKH OTCTBIIKH U KOAMYICCTBCHHU pa6aTH, HalpaBeHN OT APYH(CCTBOTO.

HpI/IXOA"bT cc HpI/ISHaBa, KOIaToO €a U3I'bAHCHH CACAHHUTE YCAOBUA:

e  Cymara Ha IPHXOAA MOKE Ad OBAE HAACKAHO OLICHCHA;

e  BepoATHO € HKOHOMHYECKUTE ITOA3H OT CACAKATA Ad OBAAT IIOAYICHH;

e  Hanpapenure pasxOAM HAH TE3H, KOUTO IIPEACTOM Ad OBAAT HAIIPABEHM, MOTAT HAACKAHO
Aa OBAAT OLIEHEHH;

e Kpurepunre 3a Ipu3HAaBaHE, KOUTO Ca CHENUMUYIHN 32 BCAKA OTAGAHA AEHHOCT Ha
ApyxKecTBOoTO, ca M3ITbAHEHH. T€ ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHUTE HAH
YCAyTUTE, IPEAOCTABEHH HAa KAMEHTA, ¥ Ha AOTOBOPHHTE YCAOBHSA, KAKTO €A M3AOKEHH ITO-
AOAY.

4.5.1. IIpmxoAm, KOUTO Ce IIPU3HABAT KbEM OIIPEAECACH MOMEHT

ITpoaarxkba Ha cTOKHK

HPI/IXOA"I)T oT HpOAa)K6aTa Ha CTOKH C€ IIpH3HaBa, KOIatro Apy)KeCTBOTO € IIPEXBBbPAHAO HA
KyITyBa4da KOHTPOAA BbPXY IIPCAOCTABECHHUTC CTOKH. Cunra Ce, 9C 3HAYMMHUTC PHUCKOBEC U IIOA3H Ca
HpCXB”prCHI/I Ha KyIlyBa4a, KOraTo KAUCHTBT € HpI/ICA crokure 6e3 B"bSpa}KCHI/IC.

4.5.2. TIpuxoAu, KOUTO Ce IPU3HABAT C TEUECHUE HA BPEMETO
ITpeaocraBane Ha ycAyru

HpI/IXOAI/ITC OT YCAyIH CC IIPH3HABAT, KOI'ATO KOHTPOABT BBPXY IIOAZHUTC OT IIPCAOCTABCHHTC
ycAayrure e HpCXB"prCH B”pry IIOA3BATCAA HAa YCAYTHUTC. HpI/IXOA Ccc l'IpI/I3HaBa C TCUYCHHC Ha
BpEMCTO HA 0432 U3TbAHEHUE HA OTACAHUTE 3aADBAKCHUA 32 U3ITbAHCHHC.
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HpI/IXOA"bT OT HAaEMH OT HpCAOCTaB}IHC Ha HWHBECTHIIMOHHH HNMOTH Ha Apy)KCCTBOTO I1I0
AOTOBOPH 32 OIICPATHBCH AHU3HUHI CC IIpPHM3HABa Ha 0432 HA AMHENHUS METOA 32 IICpHOAA HA
AM3HUHIA.

4.5.3. IIpuxoAM OT AUXBH U AUBUAEHTU

HPI/IXOAI/ITC OT AHMXBH CC€ OTYHTAT TCKyIIO IIO MCTOA2 Ha CCI)CKTI/IBHI/IH AHUXBCH IIPOILICHT.
HPI/IXOAI/ITC OT AUBUACHTH CC€ IIPHU3HABAT B MOMCHTA HAa Bb3HHUKBAHEC Ha IIPABOTO 32 IIOAy4YaBaHEC
Ha ITAAIITAHCTO.

4.5.4. TIlIpuxoam ot puHaHCUpaHE

[TopBoHavasHo UHAHCHPAHUATA CE OTYUTAT KATO IIPUXOAH 33 OBACIIM IIEPHOAU
(bunancupane) KOraro mMa 3HAYHTEAHA CHIYPHOCT, dYe ApYKECTBOTO IIe IOAYYH
(pUHAHCHPAHETO U IIIe U3ITBAHM YCAOBHUATA, IIPH KOUTO TO ¢ OTIycHATO. PUHAHCHpaHE, IEAAIIO
Aa oOesIter APyKeCTBOTO 32 TEKYIIIO BE3HUKHAAU PA3XOAHU CE IIPU3HABA KATO IIPUXOA B CHIINA
IIEpHOA, B KOWTO Ca BB3HHKHAAN paszxoauTe. PuHAHCHpaHE, IEAAINIO Aad KOMIIEHCHpPA
ApyKecTBOTO 3a HAIIPABEHHU PA3XOAH ITO IIPUAOOHBAHE HA AKTHBH, CC IIPU3HABA KATO IIPUXOA OT
puHAHCHpaHEe NPOIOPIIMOHAAHO HA HAYHCACHATA 334 IICPHOAA AMOPTH3AIMA HA AKTHUBHUTC,
IIPHAOOUTH C IIOAYICHOTO (DHHAHCHPAHC.

4.6. AKTHBH U IACUBH II0 AOTOBOPU C KAMECHTHU

Apy)KeCTBOTO HpI/ISHaBa AKTHUBU I/I/I/IAI/I ITaCuUBU IIO AOIOBOp, KOrato €AHa OT CTpaHI/ITe I10
AOI‘OBOpa € M3IIbAHHAAQ 3aABAKECHUATA CHB 3aBHCHUMOCT OT BpTJSKaTa MCIKAY AeﬁHOCTTa Ha
HpeAHpI/IHTI/ICTO 1 ITAAIIIAHETO OT KAMCEHTA. Apy)KCCTBOTO HpeACTaBH OTAEAHO BCAKO 6€BYCAOBHO
IIPaBO HA Bb3HAIPDAKACHHE KATO B3CMaHEC. Bsemane e 6€3yCAOBHOTO IIpaBO Ha IIPCAIIPHUATHCTO Ad
IIOAYYH Bb3HATPAKACHHUC.

ITacuBu 110 AOFOBOp cc HpI/ISHaBaT B OTYECTA 32 CpI/IHaHCOBOTO CbCTOSITHHEC, AKO KAWCHT 3aITAaIa
B”bSHaI‘pa)KACHI/IC AN Apy)KCCTBOTO numMa HpaBO Ha B"bSHaI’pa)KACHI/IC, KOECTO ¢ 6CSYCAOBHO, HpeAI/I
A2 € IIPEXBBbPACH KOHTPOAA BbPXY CTOKATa HAH YCAyIraTa.

Apy)KeCTBOTO HpI/ISHaBa AKTUBH IIO AOPOBOP, KOIaTO 3aADbAKEHHATA 3a HM3IITbAHCHHE Ca
yAOBACTBOpeHI/I " ITAAIHAHETO HE € ABAXKHKIMO OT CTpaHa HA KAMEHTa. AKTHB II0 AOPOBOP c
HpaBOTO Ha HpeAHpI/IHTI/ICTO Ad IIOAYYIH B%SHaI’pa){(AeHI/IG B 3aMfAHA Ha CTOKHTC HMAM YCAYTHUTC,
KOHUTO HIPCAIIPHUATHCTO € IIPEXBBPAHUAO HA KAMCHT.

[TocaeaBario  ApyKecTBOTO OIIPEACAs pa3Mepa Ha OOE3IIEHKATA 34 4aKTHB II0 AOIOBOpPa B
cporBercreue ¢ MCOO 9, PurancoBr HHCTPyMEHTH .

4.7.  OmepaTuBHH Pa3XOAH

OHCpaTI/IBHI/ITC pasxoAHu Ce IIpU3HABAT B medaAbaTa MAM 3ary6aTa IIPH IIOA3BAHETO HA YCAYIHTC
AN HA AATAaTa HA Bb3HUKBAHCTO M.

Koraro pasxoanre He OTIOBapAT Ha YCAOBHATA 34 PA3CPOYBAHE CBIAACHO H3UCKBAHHATA HA
MCO®O 15, cpmmre ce NPU3HABAT KATO TEKYIIH B MOMCHTA HAa BB3HHKBAHETO UM KATO
HAIIpUMEp HE Ce O9aKBa Ad OBAAT Bb3CTAHOBCHU HAN IICPHOABT HA PA3CPOUBAHETO UM € AO CAHA
TOAMHA.

4.8. Pa3xoAu 3a AUXBU U Pa3XOAU IO 3a€MH
PasxoAmnTe 32 AUXBH CE OTYHTAT TEKYIIO IIO METOAQ HA ¢(DCKTHBHISA AUXBCH IIPOLICHT.

PaSXOAI/ITC IO 32€MH OCHOBHO IIPCACTABAABAT AHMXBH IIO 3a€MHTC HaA Apy}KCCTBOTO. Benuxkn
pasxoanx IO 3a€MH, KOHTO AHPEKTHO MOIaT Aa 6rbAaT OTHCCCHU KbM 3aKYyIIyBaHCTO,
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CTPOHUTEACTBOTO HAHM IIPOM3BOACTBOTO HAa EAHH OTIOBAPAINL HA YCAOBHATA AaKTHB, CE
KAITNTAAU3UPAT IIPE3 IIEPHOAA, B KOHTO Ce OYAKBA aKTUBBT Ad OBAE 3aBBPIINEH U IPUBEACH B
TOTOBHOCT 34 H3IIOA3BAHE HMAHM IIPOAaxKOa. OCTaHAANTE Pa3XOAM IIO 3a€MH CACABA Ad CE
IIPU3HABAT KATO PAa3XOA 3a IIEPHOAA, B KOHTO Ca BB3HUKHAAHM, B OTYETA 32 IeIardata HAM
3arybaTa u APyIus BCEOOXBATEH AOXOA.

4.9. MamuHT 1 APYTU ABATOTPAaWHU aKTUBU

MammanTe W APYTHTE ABATOTPAHHN aKTUBH (IIAOAOHOCHHTE PACICHHA) CE OICHABAT
ITBPBOHAYAAHO IO CeOECTOHHOCT, BKAFOYBAINA I[CHATA HA IIPUAOOUBAHE, KAKTO M BCUYIKH IIPEKH
PAa3XOAHM 32 IPUBEKAAHETO Ha AKTHUBA B paOOTHO ChCTOSHHE.

HOCACABaH_IOTO OIICHABAHEC HA MAIITKMHUTE U ITAOAOHOCHHTEC paCTeHI/IH cc I/ISB”bPH_IBa ITIO ICHA HAa
HpI/IAO6I/IBaHC, HaMaA€Ha C HanyHaHI/ITe aMOpTI/IE}aHI/II/I %8 32.Fy6I/I oT O6CSII€HK21. HaHpaBCHI/ITC
O6CSHCHKI/I CE€ OoTYHUTAT KaToO pason n cc HpI/ISHaBaT B OTYETA 32 IIe4aADATA MAH 33ry6aTa n
ApyFI/IH BCceoOXBaTEH AOXOA 32 CbOTBECTHHA HCpI/IOA.

HOCACAB&H.II/ITC paSXOAI/I, CB”bpSaHI/I C OHpeACACH AKTUB OT HMMOTH, MAIIIMHH, C”bOpT:)KCHHH nu
IIAOAOHOCHH paCTCHI/IH, Ccc HpI/I6aB5{T KbM 0OaA2HCOBATA CyMa Ha aKTHBa, KOraro ¢ BCPOHTHO
Apy)KeCTBOTO Ad ¥WIMAa HWKOHOMUWYCCKU IIOA3W, HAABHUIIIABAITH H’prOHa‘Ia/\HO OIICHCHATa
Cq)CKTI/IBHOCT Ha CBIIICCTBYBAIINS aKTHUB. Beuukn ApyFI/I ITOCACABAIITH pa3XOAI/I Ccc HpI/ISHaBaT 3a
Pa3xXoA 3a IIEpHUOAa, B KOUTO ca HalpaBCHH.

OcrarpyHaTa CTOWHOCT M IIOAE3HHUAT JKHUBOT HA MANIMHUTE W ITAOAOHOCHHUTE paCTCHI/IH cc
HpCHCHHBaT oT p”bKOBOACTBOTO KbM BCAKaA OTYCTHA AAaTa.

Mamwnaurte n IIAOAOHOCHH paCTCeHU, HpI/IAO6I/ITI/I IIpu yCAOBHATA HaA CI)I/IHZLHCOB AWIBUHTI, CC
aMOpTI/ISI/IpaT Ha 0232 HA OYAKBAHUA IIOAE3EH CpOK Ha TOAHOCT, OHpeACACH HOCpCACTBOM
CpaBHCHI/IC C HOAO6HI/I cODCTBEHM aKTUBU Ha Apy)KeCTBOTO, HAM Ha 0232 Ha AM3UHIOBHSA
AOFOBOp, aKO HCTOBUAT CpOK c HO—KpﬂTbK.

AMOpTI/ISaL[I/IﬂTa MAIIUHUTE H ITAOAOHOCHHTC PACTCHHA CE€ H3YHCAABA, KATO CC HM3IIOA3BA
ATHEHHHUAT METOA B"pry OIICHCHMA ITOAC3CH KHUBOT HA OTACAHHUTE fpyHI/I AKTUBH, KAKTO CACABaA:

° Kowmmrorpn 2 TOAUHU

° ITroronOCHE pacTeHus 15 roansn

[Tewanbara mam 3arybara OT HmpOA@KOATa Ha MAIINHH U IIAOAOHOCHH PACTCHHA CC OIIPEACAS
KATO Pa3AHKA MEKAY IOCTBIIACHHUATA OT IIPOAAKOATa M OAAAHCOBATA CTOMHOCT HA AKTHBA U CE
[IPU3HABA B OTYCTA 32 IIe4aAbaTa HAM 3arybaTa 1 APYIHs BCCOOXBATEH AOXOA Ha PeA ,,Ileqanba/
(3ary6a) or mpoAakOa Ha HETEKYIIH aKTHBU .

V36paHuaT mpar Ha CBIIECTBCHOCT 34 MMOTHTE, MAIIMHHUTE, CHOPBKCHIATA U IIAOAOHOCHHUTE
pacrenus Ha ApyxectBoTo € B pasmep Ha 700 AB.

4.10. Tecrose 32 06e31eHKA HA MAIIIMHU ¥ APYTH ABATOTPAITHA AKTUBH

Ilpr wusuncasBame pasMepa Ha obOesrenkara ApyxecrBoro AedHHEpa —HaH-MaAKaTa
pasrpaHIYNIMa IPyla aKTHUBH, 32 KOATO MOIaT Aa ObAAT OIIPEACACHH CAMOCTOATECAHU ITAPUYHU
rotonu (EAMHHUIIA, F€HEPHUPAIAa HAPUYHU IToTOLH). B pesyArar Ha TOBa HAKOH OT aKTHUBUTE
ITIOAACKAT HA TECT 32 OOC3IICHKA HAa HHANBHAyaAHAa 0a3a, a APyrH - Ha 0asa Ha CAMHHIIA,
I€HEPHUPAIIA ITAPUIHH IOTOIIH.

Benukn aktuBo m CAUHUIIN, rCHCpI/IpaLL[I/I HapI/I‘IHI/I IIOTOITH, CC TECTBAT 34 O6€3HCHK3 ITIOHC
BCAHBX TOAMIITHO. Benukn APYIH OTACAHHM AKTHUBH HAW CAUHHUIIM, I'CHCPHUPAIIHN IIAPHMYIHI
II0oTOIIM, CC TECTBAT 324 O6€3L[CHK9., KOraTto ChOmTHs HAM IpoMsAHa B obcTosATEACTBATA
HUHAUKHPAT, 9€ TAXHATA 0aAaHCOBA CTOMHOCT HE MOXKE Aa 61)A€ BBb3CTAHOBCHA.
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3a 3aryba or OOe3IleHKA Ce IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AGACH aKTHB
HAHM CAMHUIIA, TCHEPHPAIIA TAPUIHH IOTOLH, IIPEBHUINABA Bb3CTAHOBIMATA M CTOHHOCT, KOSTO
¢ IIO-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IPOALKOA HA AAACH
AKTHB, M HEIOBaTa CTOMHOCT B ymoTpeba. 3a Aa OIPEACAH CTOHHOCTIA B YHOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAfABA OYAKBAHNUTC OBACIIN IIAPHYHH IIOTOIH 33 BCAKA
CAMHUIIA, TCHEPUPAINA TAPUIHH ITOTOIH, U OIIPEACAS ITOAXOAAIINA AHMCKOHTOB (DAKTOP C IIeA
KAAKYAHpPAHE Ha HACTOAINATA CTOMHOCT Ha TE3U IIAPHYHH ITOTOIH. AaHHUTE, H3IIOA3BAHH IIPH
TECTBAHETO 3a OOE3I[eHKa, ce Oa3upar Ha IIOCACAHHA OAOOpeH Oroaxer Ha ApPyxKecTBoTo,
KOPHIUPAH IIPU HEOOXOAMMOCT C IICA EAUMUHHUpPaHE Ha edeKTa OT OBACIIN PEOPTaHH3AIINN I
3HAYHTCAHN IIOAOOpPCHNA HA aKTHBH. AMCKOHTOBHTE (DAKTOPH CE OIIPCACASAT 32 BCAKA OTACAHA
CAHHIITA, TCHECPHUPAIIA TAPHYHIN IIOTOIH, K OTPA3ABAT ChOTBCTHHA MM PHCKOB IIPOMHUA, OLICHCH
OT PBKOBOACTBOTO Ha ApyKecTBOTO.

3ary6HTe oT O6C3II€HK2. Ha CATHHIIA, reHepI/Ipama HapI/I‘IHI/I IIOTOITH, CC€ ITOCOYBAT B HAMAACHHC
Ha OaAaHCOBATA CymMa Ha aKTHBHTC OT Ta3W CAWHHIIA. 32 BCHMYKM aKTHUBH Ha Apy)KGCTBOTO
PBPKOBOACTBOTO IIPEICHABA ITOCACABAIIIO AAAM CBIIECTBYBAT MHAHKAITHUM 34 TOBA, 4¢ 3ary6aTa oT
O6CSL[€HK9., IIpU3HaTa B IIPCAXOAHHU T'OAMHH, MOXKE BE€YC Ad HC CBINCCTBYBA MAM Ad ¢ HAMAACHA.
O6€3H€HK’&, IIpHU3HATA B IIPCAXOACH IIEPHOA, CC BB3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOHMHOCT
Ha CAUHHIIATA, reHepHpama HapI/I‘IHI/I IIOTOITN, HAABUIIIABA HeMHATa 0DAAAHCOBA CTOMHOCT.

4.11. HMuaBeCTULIMOHHU UMOTHA

ApPYKECTBOTO OTYHTA KATO HHBECTHUIIMOHHH HMMOTH 3E€MH M CIPaAH, KOHTO CE ABPKAT 3
IOAyYaBAHE HA IIPUXOAHM OT HAEM H/MAM 334 YBCAHYCHHEC HA KAIIMTAAA IO MOAECAA HA
CHPABEAAHBATA CTOHMHOCT.

HHBeCTI/IIII/IOHHI/ITC HMOTH CE€ OIcHABAT H’LpBOHa‘IaAHO I1I0 CC6CCTOI>iHOCT, BKAIOYBAIIlA
IIOKYyIIHATa II€HAa MW BCHUYKH paSXOAI/I, KOHUTO Cca HpHKO CB”bpSaHI/I C MHBCCTHUITHMOHHUA HNMOT,
Hal'IpI/IMCp XOHOpapI/I 3a HpaBHI/I YCAYTH, AAHBbITH IIO HpeXB’prHHe Ha TMOTa 1 ApyI‘I/I pasonH
IIO CACAKaTa.

HHBeCTI/IIII/IOHHI/ITC HNMOTH CE€ HpeOHCHHBaT Ha TOAHIIITHA 0a3a M ce BKAIOYBAT B OTYETA 32
(pI/IHaHCOBOTO CbCTOAHUE IIO HaSapHI/IT€ uM cronuocru. Te ce OHPCACAHT OT HE3aBHUCHMU
OIICHUTCAM C HpO(pCCI/IOHaAHa KBaAI/I(bI/IKaIII/IH U 3HAYHUTCACH Hpoq)CCHOHaACH OIIUT B
3aBHUCHMOCT OT XapaKIc¢pa M MCECTOHAXOKACHHUCTO HA MHBCCTUIHNOHHUTEC MMOTH, 6a3mpaf/'n<1/1 ce
Ha AOKA3aTEACTBA 32 ITa3apHUTE YCAOBHAI.

Besika meuanba mam 3aryba oT IIpOMAHA B CIIPABEAAUBATA CTOMHOCT HAU OT IIPOAAKOA HA AAACH
MHBECTUIIHOHECH HMOT CE IIPH3HABA He3a0aBHO B Ieuarbara mAH 3arybara Ha pea ,,[Ipuxoan ot
omeparuBHa AeHHOCT .

[TocaeABartiuTe pasxoOAH, CBBP3aHH C MHBECTUIIMOHHU HMOTH, KOUTO BEYE €4 IIPU3HATU BbB
puHancoBUA OoTder Ha APYKECTBOTO, Ce IPHOABAT KbM 0OaAaHCOBATA CTOMHOCT HAa HMOTHTE,
KOTaTO € BEPOATHO APYKECTBOTO Ad IOAYIH OBACIIH HKOHOMHUYECCKH ITOA3H, HAABUIIABAIII
ITBPBOHAYAAHO OIICHCHATA CTOHHOCT HA CBINCCTBYBAIIUTC HHBCCTHIIMOHHH MMOTH. Bcmdkm
APYTH IIOCACABAIIIN PASXOAH CC IIPU3HABAT 34 PA3XOA B IICPHOAQ, B KOUTO Ca Bb3HUKHAALL

Apy)KeCTBOTO OTIIMCBA MHBECTUIIMOHHHUTE CH MMOTH HpI/I r{poAa>K6aTa UM AU HpI/I TpaﬁHOTO
UM H3BaAXKAAHE OT yHOTp€6a, B CAY‘IafI Y€ HC C€ OYaKBAT HHKAKBHM HKOHOMMYCCKH H3IOAU OT
TAXHOTO OCBO60)KA9.BaHC. ITegaAaOure wmAn 39.I'Y6I/ITC, BB3HHKBAIITK OT HM3BAXKAAHCTO HM OT
yHOTp€6a AW TAXHATA npoAa)K6a, C€ IIpU3HABAT B OTYCTA 324 nevarbara Al 3ary6aTa u Apyrus
BceoOXBaTEH AOXOA M CE OIIPCACAAT KATO PA3AHMKA MEKAY HCTHHUTC IIOCTBIIACHUA OT
OCBO60)KAaBaHCTO HA AKTHBA U OAAAHCOBATA My CTOMHOCT.
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[IpuxoAnTe OT HaeM M OICPATHBHUTE PAa3XOAH, CBBP3aHH C WHBECTUIIMOHHU HMOTH, CE
IIPCACTABAT B OTYECTA 32 IIeYaA0aTa MAM 3ary0aTa B APyrus BCCOOXBATECH AOXOA M CE IIPH3HABAT,
KAKTO € OIIICAHO B mosAcHeHue 4.5 u nnoacuenue 4.6.

4.12. dunancosu uacrpymenTu cbraacHo MCPO 9, cuurano ot 01.01.2018 r.
4.12.1. IIpusaaBaHe U OTIHCBAHE

DOUHAHCOBUTE AKTUBH U CpI/IHaHCOBI/ITC ITaCUBH CC IIPU3HABAT, KOIaTO APY)KCCTBOTO CTaHC
CTpaHa 110 AOTOBOPHHTC YCAOBHUS HaA (bI/IHaHCOBI/IH HHCTPYMCHT.

POUHAHCOBUTE AKTUBHU CE OTIINCBAT, KOI'aTO AOFOBOPHI/ITC HpaBa B%pr HapI/I‘{HI/ITC IIOTOITH OT
(pI/IHaHCOBI/I}I AKTHUB U3THYAT AN KOIaTO CpI/IHaHCOBI/IHT AKTHB U IIO0 ChIIIECCTBO BCHUYKH pI/ICKOBC
" U3TOAH CE IIPCXBBPAAT.

POUHAHCOBUTE HACUBH CE OTIINCBAT, KOIaTO 3AABbAKECHUCTO, ITIOCOYCHO B AOFOBOpa, c
U3ITbAHCHO, € OTMCHCHO AU CpOK”bT MY € U3TCKBA.

4.12.2. Kaacudukanua u IbPBOHAYAAHO OIIEHABAHE HA (DUHAHCOBY AKTUBU

H’prOHa‘laAHO q)I/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CIIPABCAAUBA CTOﬁHOﬂ, KOpurupaHa c
pasxoAaHnTe IIO CACAKATA, C M3KAIOYCHHC HaA (bHHaHCOBI/ITﬁ AKTUBHU IIO CIIPaBCAAHBA CTOMHOCT
Ipes neuaabara man 3ary6aTa 1 TbPrOBCKHUTC B3CMaHHA, KOHUTO HEC CbADBPKAT CHIICCTBEH
CbI/IHaHCOB KOMIIOHCHT. HBPBOHaquHaTa OIICHKa Ha CbI/IHaHCOBI/ITC AKTUBH IIO CIPaBCAAHBA
CTOMHOCT HpCS neyarbara maAnl 331‘}7621'1'3 HC CC KopHera C paBXOAI/ITC II0 CACAKaTa, KOUTO CE
OTYHUTAT KATO TEKYIIIT paSXOAI/I. H"prOHa‘IaAHaTa OIICHKA Ha prFOBCKI/ITC B3CMaHUA, KOUTO HEC
C”bA"bp)KaT CBHIIIECCTBCH CbI/IHaHCOB KOMIIOHCHT HpeACTaBAHBa II€HaTa Ha CACAKaTa CBhIAACHO

MC®O 15.

B saBucumocT ot Haunna ma IIOCACABAIITIO OTYHUTAHE, Ci)I/IHaHCOBI/ITe AKTHUBH CE KAaCI/ICpI/IIII/IpaT B
€AHA OT CACAHHTEC KaTeFOpI/II/II

® ABATOBH I/IHCTPYMCHTI/I 10 aMoansnpaHa CTOI>‘IHOCT;

o CbI/IHaHCOBI/I AKTHUBH IIO0 CIIPpABCAANBA CTOMHOCT Ipes neqarbaTa uAn 3ary6aTa;

o (pI/IHaHCOBI/I AKTHUBH II0 CHpaBeAAI/IBa CTOHMHOCT HPCS Apyr BCEOOXBATEH AOXOA C IAH Oes
pCKAaCI/I(bI/IKaHI/IH B medaADara mAn 3ary6aTa B 3aBHCHMOCT AaAHM Ca ABATOBH HAH
KaITUTAAOBH MHCTPYMCHTH.

KAaCI/ICpI/IKaL[I/IHTa Ha CI)I/IHaHCOBI/ITC AKTUBH CC OIIPCACAS HA 0a3aTa HA CACAHHUTE ABC YCAOBUAA:

o ousHec MOACEABT Ha APY)KCCTBOTO 34 praBACHI/IC Ha Ci)I/IHaHCOBI/ITC AKTHUBH,
o XapaKTepI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘{HI/I IIOTOIIN HA (bI/IHaHCOBI/IH AKTHUB.

Becuukn mpuxoAn M pasXOAHM, CBBP3aHH € (DUHAHCOBHTC AKTHBH, KOHTO Ca IIPHU3HATH B
mmegaAbara u 3arydaTa, e BKAIOUYBAT BbB (DHHAHCOBHU PAa3XOAH, (DHUHAHCOBH IIPUXOAN HAH APYTH
(pUHAHCOBH IIOZHINK C H3KAIOYCHHC Ha OOEC3LICHKATA HA THPIOBCKHATC B3CMAHMA, KOATO CE
IIPEACTABS HA PEA APYIH Pa3XOAHM B OTHYeTa 32 Iedanbara mam sarybara / ortdera 3a redasbara
HIAH 3aryOaTa B APYTHA BCCOOXBATEH AOXOA.

4.12.3. TTocaeaBamo oneHABaHE HA (PMHAHCOBHUTE AKTHUBU

IIporentuTe Ha OYaKBAHUTE 3aIyOM CE€ OCHOBABAT HA IPOMHUANTE HA IAAIIAHUATA 34 IIPOAKON
32 rrepuoA o1 36 mecenta npean 31 aekemspu 2018 r. mam crorBerHO Ha 1 AEyapu 2018 r., kakTo
d Ha CBOTBETHHTE HCTOPUYECKH KPEAUTHH 3aryOH, HACTBIIMAM IIPE3 TO3M IIEPHOA.
Wcropudeckure CToHHOCTH Ha 3aryOWTe C€ KOPHUIHPAT, 32 Aa OTpasfABar TEKyllara o
IporHosHata HH@OPMAIHA 32 MAKPOMKOHOMIYCCKHTC (PAKTOPH, KOHUTO BAHSAT BBPXY
CIIOCOOHOCTTA Ha KAUCHTUTE A YPEKAAT B3EMAHUATA.
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A’BATOBH MHCTPYMEHTH 110 AMOPTHU3UPAHA CTOMHOCT

DuHaHCOBUTE AKTUBH CE OICHABAT 110 AMOPTH3HPAHA CTOMHOCT, aKO AKTUBHTEC H3IIBAHABAT
CACAHUTE KPUTEPHHM W HE Ca OIPEACACHH 32 OIEHABAHE IIO CIIPABCAAMBA CTOHHOCT IIpe3
rreqanbaTa u 3aryoara:

® APYKECTBOTO YIIPaBAABA AKTHUBHTE B PAMKHTIE Ha OHM3HEC MOACA, UHATO IICA € AA ABPIKU
prHAHCOBHUTE AKTHBU U Ad ChOUPA TEXHUTE AOTOBOPHH ITAPHYHU IIOTOIIH;

® CBrAACHO AOTOBOPHHUTE YCAOBHSA Ha (DHHAHCOBHA AKTHB HA KOHKPCTHH AATH BB3HHKBAT
HAPUYHU IIOTOLM, KOUTO Ca E€AMHCTBEHO IAAIMAHUA II0 TAABHUIA M AHUXBA BBPXY
HEIOTaCEHATa CyMa Ha TAABHUIIATA.

Tasu KaTeropms BKAIOYBA HCACPHBATHBHI (DHHAHCOBH AKTHBM KATO 3aCMM H B3CMAHHSA C
(PUKCHPAHH HAN OIIPCACAMME IIAAINAHUS, KOUTO HE Ce KOTHpAT Ha axTmbBeH masap. Caea
ITBPBOHAYAAHOTO IIPH3HABAHC TE CC OLCHABAT II0 AMOPTH3HPAHA CTOHHOCT C HM3IIOA3BAHC HA
MeTOA2 Ha ¢(DCKTHBHATA ANXBA. AMCKOHTHpAHE HE CE H3BBPIIBA, KOTATO ¢(EKTHT OT HEIO ¢
HECBINECTBEH. APYKECTBOTO KAAaCHUIIpPA B TA3M KATCTOPHA IIApUTE U  IIAPUIHHTE
CKBUBAACHTH / IIAPHYHHUTE CPEACTBA, THPIOBCKUTE M APYTH B3EMAHISA, KAKTO M PEIUCTPUPAHN HA
bopcara OOAMTIanuM, KOUTO IIPEAM €a OHMAM KAACH(HIUPAAN KATO (DHHAHCOBU AKTUBH,
ABPIKAHI AO TaACK B choTBercTBre ¢ MCC 39.

e Teproecku B3eMaHUA

THProBckuTe B3EMAHUA CA CYMH, ABAKUMU OT KAMEHTH 32 IPOAAACHH CTOKH HAHM YCAVIH,
M3BLPIICHN B OOMYAMHUA XOA Ha CTOIAHCKaTa AeiHocT. OOHKHOBEHO Te Ce ABAKAT 32
YpEKAAHE B KPATbK CPOK M CAEAOBATEAHO Ca KAACH(DUIIMPAHM KATO TEKyInd. Tbprosckure
B3EMAHUSA CE IIPU3HABAT IIbPBOHAYAAHO B pasMep Ha OE3yCAOBHOTO BB3HAIPAKACHHE, OCBEH aKO
CBABP/KAT 3HAYUTEAHH KOMIIOHEHTH Ha (uHAHCHpaHe. APYKECTBOTO ABPKH TBPIOBCKHTE
B3EMAHUSA C IIEA CBOMPaHEe HAa AOTOBOPHHTE ITAPUYIHH IIOTOIN M CAEAOBATEAHO TH OIICHABA ITO
AMOPTH3HPAHA CTOHHOCT, KATO H3IIOA3BA METOAA Ha e(PEKTHBHATA AMXBA. AHMCKOHTHpPAHE HE Ce
M3BDBPIIBA, KOrATO e(PEKTHT OT HErO € HECHINECTBEH.

PDUHAHCOBY AKTHBU II0 CIIPABEAANBA CTOMHOCT Npe3 Ireyasbara nau 3arybara

DuHAHCOBH aKTHBH, 3d KOUTO HE € IIPHAOKHIM OHM3HEC MOACA ,,ABPKAHH 34 CbOHpaHe Ha
AOTOBOPHHTEC IIAPUYHH IOTOLH MAM OHSHEC MOACA ,,ABP/KAHN 33 CbOHpPAHE H IIPOAAKOA“,
KaKTO M (DHHAHCOBU AKTHUBH, YHUTO AOTOBOPHH IIAPHYHI IIOTOLN HE CA CAMHCTBCHO ITAAIIAHIS
HAa TAABHHIIA ¥ AWXBH, CC OTYHTAT IIO CIPABCAAUBA CTOMHOCT IIpe3 Ire9ar0dara MAM 3arydara.
Beuaku AepuBatuBHE (DHHAHCOBH HHCTPYMCEHTH CE OTYIHTAT B TA3H KATCTOPHSA C M3KAIOYCHIIC
Ha TE3H, KOUTO Ca OIPEACACHH U e(EKTHBHHU KATO XECAKHPAIIU MHCTPYMEHTH M 34 KOHTO CE
IIPHAATaT U3HCKBAHMATA 3a OTIUTAHE HA XCAKHPAHETO.

HPOMCHI/ITC B CIIpaBEAAHBATa CTOMHOCT HA AaKTUBHTE B Ta3d KaTeropus ce¢ oOTpas3fiBaTr B
ne4aAbara u 3ary6aTa. CHpaBCAAI/IBaTa CTOMHOCT HA (1)I/IH9.HCOBI/IT€ AKTHBH B Ta3HM KAaTCTOpHUA CC
OHp€A€AH ‘IpCS KOTI/IpaHI/I IICHH Ha aKTHUBCH Hasap AU qpes H3IIOA3BAHEC Ha TEXHHUKH 3a
OIICHfIBAHC, B CAy‘IafI Yc HAMA AKTUBCH nasap.

®@uHAHCOBY AKTUBU I10 CIIPABEAAMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH AOXOA

Apy)KeCTBOTO oTyHuTa CpI/IHaHCOBI/ITC AKTHUBH IIO CHpaBCAAI/IBa CTOMHOCT B Apyr BCEOOXBATEH
AOXOA, aKO aKTHUBHUTEC OTIrOBapAT HA CACAHHUTC YCAOBHUS:

o APY)KCCTBOTO praBAffBa AKTUBHUTEC B paMKI/ITC Ha OM3HEC MOACA, 9YUATO IICA € Ad A"bp)KI/I
CbI/IHaHCOBI/ITC AKTHUBH, 32 Ad c1;6npa AOTOBOPHH HAPHUYHH IIOTOIU U Ad T IIPOAABa; 1
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o Cpbraacuo AOTOBOPHHUTE YCAOBHSA HaA (bl/IHaHCOBI/IH AKTUB HAa KOHKPCTHH AATH Bb3HUKBAT
IIapUYHU IIOTOIH, KOUTO Ca CAHMHCTBCHO ITAAINAHHS HA TAABHHIIA M AHUXBHU BBPXY
HCIIOTaCCHATa CyMa Ha I'AaBHHIIATA.

POUHAHCOBU AKTUBH IO CHpaBeAAI/IBa CTOMHOCT l'IpCB Apyr BCEOOXBATEH AOXOA BKAIOYBAT:

o Kannrasrosn OCHHH KHIKA, KOUTO HE Ca AbP’KAaHH 34 ThPIYBAaHE M KOHTO APYKECTBOTO
HCOTMCHUMO € I/I36P9.AO IIPpH I'bPBOHAYAAHO IIPU3HABAHE, Ad IIPU3HAC B Ta3H KATCrOpHs.
ToBa ca CTPATCIUYCCKH HHBECTHIHMH M TIpylaTa CYHUTA Ta3Hn KAaCHq)HKaHHH 3a IIO-
peAeBaHTHA.

o ,A(bAI’OBI/I IICHHU KHI>KA, HpI/I KOHUTO AOFOBOPHI/ITC HapI/I‘{HI/I ITIOTOIIM Ca CaMO IAaBHHIIA 1
AWXBH, 1 IICATA HA ousHec MOACAQ HA APY)KCCTBOTO 3a A"bp)KaHC CC€ ITIOCTHUIA KAaKTO qpes
C%6HpaHC Ha AOFOBOPHI/I HapI/I‘IHI/I IIOTOITN, TaKa U ‘IpCS HpOA’cDK62. Ha CpI/IHaHCOBI/IT€
AKTHUBH.

HpI/I OCBO60}KA3B2.H€TO OT KaITuTaAOBH I/IHCprMeHTI/I OT Ta3u KaT€fOpI/IH BCAKaA CTOI>‘IHOCT,
OTYCTCHA B HpCOIICHquHI/IH pesepB Ha I/IHCpr'MeHTI/ITC CcC HpCKAaCI/ICpI/IIII/Ipa B
HepasnpeAeAeHaTa neyarda.

HpI/I OCBO60>KAaBaH6TO OT ABATOBH MHCTPYMCHTH OT Ta3M KATECTOPHUSA BCAKA CTOﬁHOCT, OTYETCHA
B HpCOIICH"b‘IHI/IH pesepB Ha I/IHCpr'MCHTI/ITC Ccc HpCKAaCI/I(pI/IHI/Ipa B I1e4aA0aTa UAT sary6aTa 34
HCpI/IOAa.

4.12.4. OGesmnenka Ha (PUHAHCOBUTE AKTHUBH

Hosure nsuckpanud 3a obesrenka cpraacao MCPO 9, usnoassar nosede uadoOpManus,
OpPHCHTHPAHA KbM OBACIIETO, 334 A2 IPU3HAAT OYAKBAHUTEC KPCAUTHH 3aIyOH — MOACABT 32
,»,OIAKBAHHITE KPCAUTHH 3aIyOR™, KOITO 3aMeCTBA ,,MOACAQ Ha IIOHCCCHHUTE 3aIyOH , IIPCACTABCH

B MCC 39.

WucrpymeHTHTE, KOUTO ITOIIAAAT B OOXBAaTa HA HOBHTE H3UCKBAHIA, BKAFOYBAT 3ACMH H APYTH
ABATOBH (PHMHAHCOBH aKTHBH, OLICHABAHH 110 AMOPTU3HPAHA CTONHOCT / IO CIPaBEAAHBA
CTOHHOCT IIpe3 APYT BCCOOXBATCH AOXOA, THPTOBCKH B3CMAHUS, AKTHBI IT0 AOTOBOPH, IIPH3HATH
u ouenaBanu cbraacio MCQPO 15, KakTo 1 KPEAHTHH aHTRKUMEHTH U HAKOU AOTOBOPH 32
puHarCOBa rapanmus (IIPH EMHTCHTA), KOUTO HE C¢ OTIUTAT IO CIIPABEAANBA CTOHHOCT IIpe3
rreqanbaTa HAH 3aryoara.

[Tpr3HaBaHeTO HA KPEAUTHH 3aryON BEYe HE 3aBUCH OT HACTBIIBAHETO HA CHONUTHE C KPEAHTHA
3aryba. Bmecto ToBa ApyiKECTBOTO PasrA€KAa IO-IMUPOK CHEKTHP OT NHAPOPMAIUA IIPU
OIICHKATA HA KPEAHTHHA PHCK U OLCHABAHETO HA OYAKBAHUTE KPCAHTHH 3aryOHn, BKAFOUUTEAHO
MUHAAM CHONTHA, TEKYIIE YCAOBHSA, PASYMHI M IOAABPIKAIIA IIPOTHO3H, KOUTO BAHAAT BBPXY
OYaKBAHATA CHOMPAEMOCT Ha GBACIINTE MAPUYHH ITOTOIM HA HHCTPYMEHTA.

HPI/I IIPHUAATAHETO HA TA3H IIOAXOA, HACOYCH KbM 6"bA€H_[CTO, Ce IIPAaBU PA3rPAHHYICHHEC MCIKAY:

¢  (DUHAHCOBHM MHCTPYMEHTH, YHETO KPCAUTHOTO KAYCCTBO HE CE ¢ BAOIIMAO 3HAYUTCAHO
CHPAMO MOMEHTA HAa IIbPBOHAYAAHOTO IIPH3HABAHE HAHM HMAT HUCBK KPEAUTCH PHCK
(Paza 1) u

¢ (HUHAHCOBH HHCTPYMCHTH, YHCTO KPCAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYHTCAHO
CHPAMO MOMEHTA Ha I'bPBOHAYAAHOTO IIPU3HABAHE HAH HA KOHTO KPEAUTHHSA PHUCK HE €
nucek (Paza 2)

e . ®aza 3“ oOxparma (PUHAHCOBU AKTHUBH, KOHMTO HMAT OOCKTHBHH AOKAa3aTEACTBA 32
00e31IeHKa KbM OTYETHATA AATA.



Xoaamar Hos Bex AA 14

uAnBuAYaACH (pMHnHCOB oTyer
31 aexemspu 2019 r.

12-MecevHH OYAKBAHU KPEAHTHH 3aryOuM ce IIpH3HABAT 32 ITbPBATa KATETOPHSA, AOKATO
OYAKBAHHTE 3aryOM 32 IICAMA CPOK Ha (DHHAHCOBHTEC HHCTPYMCHTH CC IIPH3HABAT 3a BTOpAaTa
kareropmst. OdakBaHUTEC KPCAUTHH 3aIyOH CC OIPCACAAT KATO PAZAHKATA MCEXKAY BCHYKH
AOTOBOPHH ITAPUYHH IIOTOLMH, KOUTO CE ABAXKAT Ha APY/KECTBOTO M HAPHYHUTE IOTOLIH, KOMTO
TA ACHCTBUTEAHO OYAKBA A IIOAYYH (,,l1apmaeH HeAocTur™). Tasu pasanka e AUCKOHTHpaHA 110
ITbPBOHAYAAHUA €(DEKTHBEH AUXBECH IIPOIEHT (MAH C KOPUIHUPAHUSA CIIPAMO KPEAHTa e(DEKTHBEH
AWUXBEH IIPOIIEHT).

HM3uncasBagero Ha OYaKBAHUTE KpCAUTHH 38,1“}7614 Ce OIIpCACAA Ha 0asara Ha BEPOATHOCTHO
IIpEeTerAcHaTa HpI/I6AI/I3I/ITCAH9. OIICHKA Ha KPCAUTHHUTC 3ary61/1 Ope3 OdYakBaHHA CPOK Ha
(pI/IHaHCOBI/ITe I/IHCprN[CHTI/I.

T'BPI‘OBCKI/I " APYTH B3€MAHUA, AKTUBHU II0 AOTOBOP X B3E€EMAHUA I10 AUSUHI'OBH AOTOBOPH

APY)KCCTBOTO M3IIOA3BA OHpOCTCH ITIOAXOA HpI/I OTYUTAHECTO Ha prFOBCKI/ITC nu ApyI’I/I B3CMaHUA,
KaKTO M Ha AaKTHUBHTC IIO AOFOBOp nu HpI/ISHaBa 32[1’}762. oT O6CBII€HK2 KaTO O4YaKBaHH erAI/ITHI/I
3aI'y6I/I 3a IeAUst CpPOK. Te IIPCACTABASABAT OYAKBAHUAT HCEAOCTHUI B AOIOBOPHHTC IIAPpHYIHH
IIOTOLIH, KATO C€ MMa IIPEABUA BB3MOKHOCTTA 32 HCU3ITbAHCHHE BbB BCCKH MOMEHT OT CPOKa Ha
CbI/IHaHCOBI/IH HHCTPYMCHT. Apy)KCCTBOTO H3IIOA3Ba CBOSA HATPYyHAH OIHNT, BPHIINHU ITOKA3ATCAN
%8 HHq)OpMaHHH B ABATOCPOYCH IIAAH, 32 Ad HM3YHUCAH OYAKBAHUTC KPCAUTHU 3ary6H gpe3
paSHpCAeAHHCTO Ha KAHCHTHUTEC IIO I/IHAYCTPI/H/I "u CpO‘IHa CprKTypa Ha B3EMaHHATA H
HU3IIOA3BATKU ManI/IIIa Ha HpOBI/ISI/II/ITC.

MoaeAbT Ha OYAKBAHHTE KPCAUTHH 3aryOH mMa ePeKT M BBPXy TBPIOBCKUTC B3CMAHHS HA
ApyxectBorto, HO kbM 01.01.2018 r., KakKTO M KBM OTYCTHATA AAT4, PBKOBOACTBOTO CUHTA, 4e
CyMaTa Ha OYAKBAHUTE KPEAUTHH 3aryOU € HEChIIECTBECHA.

®@uHAHCOBY AKTHBH, OTYHTAHH II0 CIPABEAAMBA CTOMHOCT IIpe3 APYT BCeoOXBaTeH
AOXOA

APY)KCCTBOTO HpI/IBHaBa ovakBanure 12-mecedanu KPCAI/ITHI/I 33fy6I/I 3a (pI/IHaHCOBI/I AKTHUBH,
OTYHUTAHHU IIO CIIPABCAAHBA CTOMHOCT IIpe3 Apyr BCEOOXBATEH AOXOA. T'BII KaTO IIOBEYETO OT
TC3WM MHCTPYMECHTH HMAT AO6’bp KpCAHUTCH peﬁTHHF, BEPOATHOCTTA OT HCHU3IIPAHCHHC CE OYaKBaA
Ad 6’I)AC HMCKA. B"preKI/I TOBa KbM BCAKa OTYCTHA AAaTa Apy)K@CTBOTO OIICHABA AAAM CBHIIICCTBYBA
SHAYHUTCAHO YBEAMYICHHC HA KPDCAUTHHSA PHUCK Ha MTHCTPYMCHTA.

[1pu oreHABAHETO HA TE3H PHCKOBE APYKECTBOTO pa3dnTa Ha TOTOBATA HAAMYHA MH(MOPMAIUL
KATO KPCAHUTHHTC PCHTHHIN, IyOAMKYBAHH OT OCHOBHHTC ArCHIINK 32 KPCAHTCH PCHTHHI 32
CBOTBCTHHSA aKTUB. APYKECTBOTO ABPKHA CAMHCTBEHO IIPOCTH (DUHAHCOBH HHCTPYMCHTH, 32
KOHTO CICIU(PUIHN KPCAUTHH PCHTHHIM OOHKHOBCHO Ca Ha PasIIOAOMKCHHE. AKO HAMA
nHdopMaIus HAX HHQOPMAIHATA OTHOCHO (PAKTOPHUTE, KOHUTO BAHAAT HA pEHTHHIra Ha
HAAMYHUS aKTHB, € OrpaHmdYcHa, APYKECTBOTO OOCAHMHABA ITOAOOHN HHCTPYMCHTH B CAHH
moprdeiia, 32 Ad OIICHH Ha Ta3n 06232 AAAM MMA 3HAYUTEAHO YBEAUYICHHUCE HA KPEAUTHUS PHCK.

B AOITbAHCHHC, Apy)KCCTBOTO PasrACiKA2 1 APYIH ITOKA3aTEAH KaTO HC6A9.FOHPI/IHTHI/I IIpOMEHHU
B AeﬁHOC'ITa, HNKOHOMMYCCKH AN (bI/IHaHCOBI/I YCAOBHS, KOUTO MOTAT Aa 3aCCrHar crocobHOCTTA
Ha U3AATCAA HA KAITMTAAOBUA I/IHCprMCHT / KPCAHTOHOAY‘IaTeAH AQ U3ITbAHU 3aADBAKECHHATA CH
II0 ABATAa HAM HCEOYAKBAHN HpOMCHI/I B OHepaTI/IBHI/ITC pC3yAT2.TI/I Ha CEMHTCHTa /
3aEMOITIOAYIATCAA.

AKO HAKOW OT TE3M IIOKA3aTEAU BOA AO 3HAYHUTCAHO YBCAMYCHMC HaA erAI/ITHI/IH pI/ICK Ha
I/IHCprMCHTI/ITC, ,A,py)KeCTBOTO HpI/IBHaBa 3a TE3u I/IHCprMCHTI/I HNA TO3HU KAaC I/IHCprMCHTI/I
OYaKBaHU KpCAI/ITHI/I 32.Fy6I/I 3a IICAUA CpOK Ha I/IHCprMCHTa.



Xoaamar Hos Bex AA 1

uAnBuAYaACH (pMHaHCOB oTyer
31 aexemspu 2019 r.

u

4.12.5. Kaacudukanud u oreHABaHe HA (DUHAHCOBUTE IIACUBU

POuHAHCOBUTE ITACUBU HA ,A,py}KCCTBOTO BKAFOYBAT ITIOAYICHM 3ACMU, 3AABAKCHUS II0 AM3UMHIOBI
AOFOBOpI/I, prfOBCKI/I n ApyFI/I q)I/IHaHCOBI/I 3aAADBAKECHUA H ACpI/IBaTI/IBHI/I (bI/IHaHCOBI/I
I/IHCprMCHTI/I.

®DumancoBuTe MACHBH CE OICHABAT ITBPBOHAYAAHO IIO CIPABCAANBA CTOHHOCT H, KBACTO €
IIPHAOKHMO, C€ KOPHUIHUPAT 110 OTHOIIICHHE HA PA3XOAHTE ITO CACAKATA, OCBEH aKO APyKecTBOTO
HE € OIIPEACAHAO AAACH (PUHAHCOB IIACHB KATO OLEHABAH IIO CIIPABCAAMBA CTOHHOCT IIPE3
rreganbata u 3aryoara.

PrHAHCOBATE HACHBHA CE OIEHABAT ITOCAEABAINO IO AMOPTH3NPAHA CTOHHOCT, M3ITOA3BANKH
MeTOAA Ha e(DEKTHBHATA AMXBA, C H3KAIOUCHHE HA ACPHBATUBU U (DMHAHCOBU IIACHBU, KOUTO Ca
OIIPEACACHH 34 OIlCHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 Iedanbara manm 3aryoara (c
HU3KAIOYCHHE HA ACPUBATUBHU (DUHAHCOBU MHCTPYMEHTH, KOHTO Ca OIPCACACHH H e(PEKTUBHU
KaTO XEAKHPAIl HHCTPYMEHT).

ApyKecTBOTO OIpeAeAr HAKON (DHHAHCOBHU ITACHBHU KATO OIIECHABAHU ITO CIIPABEAAHBA CTOMHOCT
mpes redanbarTa HMAM 3ary0ara, 3a AAa HAMAAW 3HAYUTEAHUTEC HECHOTBETCTBUA B OIICHABAHETO
MEKAY HHBECTUIIHOHHUTE UMOTH B CheAMHEHNTE IIATH U CBBP3aHNATE OAHKOBH 3a€MU B IIATCKU
AOAAPH C (PUKCHPAHU AUXBEHH IPOIEHTH. 1e3H HHBECTHUIIMOHHH HMOTH CE OIICHABAT IIO
MOA€AQ Ha CITPAaBEAAMBATA CTOMHOCT, KATO IIPOMEHHUTE B CITPABEAAMBATA CTOMHOCT Ce TIPHU3HABAT
B mmewanOaTa uAn 3aryOara. CIpaBeaAnBaTa CTOMHOCT HA 3aCMHUTE, H3IIOA3BAHN 32 (DHHAHCHPAHE
HA Te3W AKTHBM, KOPCAHPA 3HAYHTCAHO C OLICHKATA HA IIPHUTCKABAHUTEC OT ApPymKecTBOTO
MHBECTUIIHOHHN HMMOTH, Th KaTO M ABETE OIEHKH Ca CHAHO 3aBHCHMH OT ITAa3apHUA AHXBEH
mporeHT 32 30-roaummHuTe ABpiKaBHE obAuranuu. Kpeaurnure ce yupaBAfBaT M OIEHABAT HA
6asza crpaBeAAMBa CTOHHOCT 4Upe3 TPHMECEYECH IIPEIACA OT PBKOBOACTBOTO B CPAaBHEHHE C
OIICHKUTC HA HHBECTUIIHOHHUTE UMOTH. CACAOBATEAHO APYKECTBOTO OIIPEACAA TAKHBA 3AEMH C
pUKCHpaH ANXBEH IPOIEHT KATO OIEHABAHMU ITO CIIPABEAAHBA CTOMHOCT IIpe3 IedardaTa MAH
3ary0bara, akO ca OOC3ICYCHH CBC CICHU(MUYHE HHBECTHIIMOHHE HMMOTH, IIPHUTCKABAHH OT
ApyxectBoto. Tasm  CY4CTOBOAHA  IIOANTHKA  3HAYMTCAHO  HAMAAfBA  CICTOBOAHOTO
HECBOTBETCTBHE.

Benukn paBXOAI/I CB”prﬁHI/I C AXBH M, AKO € HpI/IAO)KI/IMO, HpOMCHI/I B CHpaBCAAI/IBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO CE OTYUTAT B mevqardbaTa MAT 3ary6aTa, CE€ BKAKOYBAT BBHB (bI/IHaHCOBI/ITC
pasxoAan HAH (bI/IHaHCOBI/ITe IIPUXOAH.

4.13. Punancosu uaCTpyMeHTH, chbraacHo MCC 39, a0 31.12.2017

DumancoBuTe aKTHBH K IIACHBH CC¢ IIPH3HABAT, KOraTO ApPYy/KECTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CIIOPA3YMEHUS, BKAFOUBAIIH (DIHAHCOBU MHCTPYMECHTH.

DuHAHCOB aKTUB CE OTIINCBA, KOIATO CE 3aryOHM KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOHTO
CBCTaBAABAT (DUHAHCOBUA 4AKTHB, T.C. KOIATO C4 M3TEKAU IIPABATA 32 ITOAYYABAHE HA ITAPUYIHI
IIOTOIIN UAU € IIPEXBbPACHA 3HAYNMATA 9ACT OT PHCKOBETE U U3TOAUTE OT COOCTBEHOCTTA.
DumancoB macuMB ce OTIHCBA IIPH HETOBOTO IIOTACABAHC, M3IIAAINAHE, IIPH AHYAHpAHE Ha
CACAKATA MAW IIPH H3TUIAHE HA AABHOCTHHSA CPOK.

[1pu mepBOHAYAAHO HpH3HaBaHC HA (DHHAHCOB aKTHB U (PMHAHCOB IIacHB ApPYXKECTBOTO I
OILICHABA IIO CIIPABCAAMBA CTOMHOCT IIAIOC Pa3XOAHTC IO TPAHBAKIMATA C HM3KAIOYCHHCE HA
(pruHAHCOBUTE AKTHBU U ITACHBH, OTYHTAHM II0 CIPABEAAMBA CTOHHOCT B IIe9aAdara HAH
3arybaTa, KOUTO Ce IPU3HABAT I'bPBOHAYAAHO 110 CIIPABEAAMBA CTOMHOCT.

DuHAHCOBHUTE aKTHBU CE IIPU3HABAT HA AATATA HA CACAKATA.

PuraHCOBHUTE aKTHBU U (DHHAHCOBHTE ITACHBIU CE OLEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO II0-
AOAY.
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4.13.1. duHAHCOBU AKTUBU

C IIEA IIOCACABAIIIO OIICHABAHEC Ha CbI/IHaHCOBI/ITe AKTUBH, C H3KAFOYCHHC Ha XCA)KI/IpaH_[I/ITC
I/IHCprMCHTI/I, TE CE KAaCI/ICt)I/IIII/IpaT B CACAHHUTEC KaTeFOpI/II/II

° KPCAI/ITI/I " B3CMaHUS,
° (bHHaHCOBI/I AKTHUBH, OTYUTAHHU IIO0 CIIPABCAAHUBA CTOMHOCT B evaAdaTa MAU 3ary6aTa;
° HHBCCTUITUH, A"bp)KaHI/I AO ITAACK;

° q)I/IHaHCOBI/I AKTHUBH Ha paSHOAO)KeHI/IC 34 npoAam6a.

DUHAHCOBUTE AKTUBH CE PasIIpCACAAT KbM OTACAHHTE KATCIOPHUH B 3ABHCHMOCT OT IICATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCPOpI/IHTa Ha AAACH (pI/IHaHCOB I/IHCprMCHT OHpCACAH MCTOA2 MYy Ha
OLICHABAHC M AAAH IIPUXOAHUTEC H PA3XOAHUTE CE€ OTpa3fiBaT B medarbaTa MAW 3ary6aTa HAU B
ApyFI/IH BCeODOXBATEH AOXOA Ha Apy)KeCTBOTO. Beuuxkn CpI/IHaHCOBI/I AKTHUBHU C HM3KAIOYCHHC HaA
TE3HU, OTYUTAHU IIO CHpaBCAAI/IBa CTOMHOCT B mIe4aAdara UAM 3ary6aTa, IIOAACKAT HaAa TECT 3a
O6CSL[€HK9. KbM AaTaTa Ha q)HHaHCOBI/DI oruer. OUHAHCOBUTE AKTHUBU CE O6€3L[€H$IB9.T, KOraTo
CBIIIECTBYBAT oDeKTUBHUI AOKa3aTE€ACTBa 3a TOBa. HpI/IAaFaT ce paSAI/I‘IHI/I KpI/ITepI/II/I 3a
OIIPCACASIHE HA 3ary6aTa oT O6€3H€HK9. B 3aBHCHMOCT OT KaTCropusra Ha (bHHaHCOBI/ITC AKTHUBH,
KaKTO € OIIMCAaHO IIO-AOAY.

Bcuyaku DpHXOAM M PasXOAH, CBBP3aHH C IIPUTCKABAHCTO Ha (DHHAHCOBH HHCTPYMCHTH, CC
oTpassBarT B IedaAbara MAM 3aryOara IIPH IIOAYYaBAHETO KM, HE3aBUCHMO OT TOBa KaK CE
oIeHABA DAAAHCOBATA CTOMHOCT Ha (DHHAHCOBHS aKTHB, 32 KOUTO CE OTHACAT, H CC IIPCACTABAT B
oruera 3a reuarbara mam sarybara/ordera 3a megaabara man sarybara m Apyrms BceoOXBaTeH
AOXOA Ha peaose ,,OTPUIATEAHN PAa3AUKA OT OIEPalluy C (DHUHAHCOBH HHCTPYMEHTH ,
,»,] JOAOKHTCAHH PAa3AMKH OT OIEparuu C (PHHAHCOBH HHCTPYMECHTH , C M3KAIOYCHHC HA
3ary0ara OoT 00e3IIEHKa Ha ThPIOBCKU B3EMAHUSA, KOATO CE IIPEACTABA Ha PeA ,,APYTH pasxoan’.

Kpeantu n Bzemanua

Kpeaurnn m B3emaHHs, BB3HHKHAAN ITbPBOHAYAAHO B ApPYKECTBOTO, Ca HCACPHBATHBHI
(pUHAHCOBH HHCTPYMEHTH C (PUKCHPAHHU IAAINAHUA, KOUTO HE CE ThPIyBAT HA aKTHUBEH I1a3ap.
Kpeaurnre 1 B3eMaHHATA IIOCACABAIIO CE OILCHABAT IO AMOPTH3HPAHA CTOHHOCT, KATO Ce
H3II0A3BA MCTOABT Ha ¢(EKTMBHATA ANXBA, HAMAACHA C pasMepa Ha OOe3IeHKaTa. Bcsxa
IIPOMAHA B CTOMHOCTTA UM CE OTpa3fBa B IedanbaTa HAH 3ary0ara 3a Tekyrus mepuoA. [lapure
M IAPUYHUTC CKBUBAACHTH, TBPIOBCKUTE M IIO-TOAAMATA 9aCT OT APYIM B3CMaHHS Ha
ApyKecTBOTO CITAAAT KBM Ta3U KaTeropus (PUHAHCOBH HMHCTPYMEHTH. ANCKOHTHpaHe He ce
H3BBPINBA, KOraTo ePEKTHT OT HErO € HE3HAYHTEACH.

3HaYMME B3eMAHMs CE TECTBAT 32 OOE3IICHKA II0 OTACAHO, KOTATO €4 IIPOCPOYCHHE KbM AATATA HA
(PMHAHCOBHUSA OTYET UAH KOTATO CHIIECTBYBAT OOEKTUBHU AOKA3ATEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HSITBAHU 3aABAKCHHATA CH. BCHYKH APYTH B3eMAHHA Ce TECTBAT 32 OOESI[CHKA IIO TPYIIH,
KOHTO CC€ OIIPCACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PEIHOHA Ha KOHTPATCHTA, KAKTO M OT
APYTH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TaKHBa. B TO3M cAydail IPOIIEHTHT HA OOE3IIEHKATA
ce ompeAeas Ha 0asaTa HAa HCTOPHYCCKH AAHHHM OTHOCHO HEIIOTACCHH 3aABAXKCHHSA Ha
KOHTPAreHTH 32 BCAKA HACHTHQUIUpaHa Ipyla. 3aryOoara OT OOE3IEHKA HA TBPrOBCKUTE
B3EMAHHSA Ce IIPEACTaBA B OTYEIA 3a Ie9arbaTa HAM 3ary0ara M APYTHA BCCOOXBATEH AOXOA HA
pea ,,Apyru pasxoan”.

PDUHAHCOBY AKTHBU, OTUYUTAHU 10 CIIPABEAANBA CTOMHOCT B ITe4aAbara mam 3aryoarta
DuHaHCOBY AKTHUBH, OTIUTAHH IO CIIPABCAAHBA CTOMHOCT B mevaabaTa HAM 3ary0ara, ca aKTHBH,
KOHTO Ca ABP/KAHH 32 THPIYBAHC HAH CA OIPCACACHU IIPH IIBPBOHAYAAHOTO HM IIPHU3HABAHC

KaTo q)I/IHaHCOBI/I AKTHUBH, OTYHUTAHU IIO CHpaBeAAI/IBa CTOMHOCT B IHevyaabara manm 3ary6aTa.
Benukn ACPHUBATHBHU CpI/IHaHCOBI/I AKTHUBH, OCBEH aKO HC Ca CIICHHAAHO OIIPEACACHH KaTO
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XEAKHUPAII HHCTPYMEHTH, IIOIIAAAT B Ta3HM KATErOpUfA. AKIHBHTE OT Ta3H KATETOPHA CE
OLICHABAT IIO CIPABCAAHBA CTOHMHOCT, YMHUTO M3MCHCHHA CC¢ IIPHU3HABAT B Ie9aAbaTa HAH
3arybara. Besika mewanba man 3ary0a, IpOM3THYAIIA OT ACPUBATUBHE (DUHAHCOBH HHCTPYMCHTH,
¢ 0asmpaHa Ha IIPOMCHH B CIIPABCAAMBATA CTOHHOCT, KOATO CE OIPEACASl OT TPAH3AKINK HA
AKTHBCH I1a3ap MAHU IIOCPCACTBOM OLICHBYHI MCTOAH IIPY AHIICATA HA AKTHBCH IIa3ap.

HuBecTnnmy, ABP>KaHU AO TIAAEK

WMuBecTuimm, Abp/KaHH AO ITAACK, CA HEACPUBATHBHI (DHHAHCOBU MHCTPYMEHTH C (DHKCHPAHH
AU OIIPEACAACMH IIAAINAHUA M OIPEACACHA AATA HA IIAACKA, PASAUYHH OT KPEAHUTH U
B3eMaHusA. VIHBecTHIIMHNTE Ce OIPEACAAT KATO ABPKAHH AO ITAACK, AKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad TH ABPIKI AO HACTBIIBAHC Ha ITaAeka nM. MHBecTnnnmre,
ABPIKAHI AO IAACK, IIOCACABAIIIO CE OLCHABAT II0 AMOPTHU3HMPAHA CTOMHOCT YPE3 METOAQ HA
epextuBHATA AmXBa. [lpm HaamYMeTO HAa OOCKTHBHH AOKA3aTCACTBA 324 OOC3IICHKA HA
MHBCCTHIIHATA Ha 0a3aTa Ha KPCAHTCH pPEHTHHT, (DHHAHCOBHUTC AKTHBH CC OLICHABAT IIO
HACTOAINA CTOMHOCT HA OYAaKBAHUTE OBACIIH IMAPUYHHM IOTONM. BCHYKM IIpOMEHH B
IIPEHOCHATA CTOMHOCT HA MHBECTUIIHATA, BKAIOUHTEAHO 3ary0ara oT 0Oe3IeHKa, Ce IIPU3HABAT B
rreqanbaTa HAH 3aryOara.

PDUHAHCOBY AKTHBU HAa PA3IOAOYKEHHE 32 IPOAAXKDOa

DumancoBH aKTHBH HA PA3IIOAOKCHHE 32 IIPOALKOA €A HCACPHUBATHBHN (DHHAHCOBH AKTHBH,
KOHTO Ca OIIPCACACHH KATO (PMHAHCOBH AKTHBH HA PA3IOAOMKCHIC 32 IIPOALKOA MAH HE CITAAAT
KBM HHUTO CAHA OT OCTAHAAUTE KATCrOpHH (PHHAHCOBH akTuBH. PHHAHCOBHTE AKTHBH OT Ta3H
KATETOPHS IIOCACABAIIIO CE OILCHABAT IIO CIIPABCAAMBA CTOHHOCT C H3KAIOYCHHC HA TE3H, 32
KOHTO HfAMA KOTHPOBKI Ha ITA3aPHATA IICHA HA AKTHUBCH I1a3ap M YHATO CIIPABEAANBA CTOMHOCT
HE MOXKE Ad ObAC HAACKAHO ompeAeAcHa. IlocaeAHmTE Ce OIEHABAT IO AMOPTHU3HPAHA
CTOMHOCT II0 METOAQ Ha e(EKTHBHATA ANXBA HAHM II0 CEOECTOMHOCT, B CAyYail d9e HAMAT
pukcupan mapsex. [IpomeHnnre B CIipaBeAAmMBaTa M CTOMHOCT Ce OTpasfBaT B APYIUA
BCCOOXBATCH AOXOA M CE€ IIPEACTABAT B CHOTBETHHS PE3EPB B OTUCTA 32 COOCTBCHHSA KAIIHTAA,
HETHO OT AAHBIIH, C H3KAIOYCHHC HA 3aTyOHTEe OT OOC3IICHKA M BAAYTHH KyPCOBH PA3AHKH Ha
[TAPUYHU AKTUBH, KOUTO CE IPU3HABAT B medaabara mam 3arybarta. Korato dpounancos akrtus Ha
PA3IOAOKEHHE 32 ITPOAAKOA ObAE ITPOAIACH HAM OOE3IICHEH, HATPYIIAHNTE ITI€9aAOH U 3aryOwH,
IIPU3HATH B APYTHA BCCOOXBATECH AOXOA, CE€ PEKAACH(MHUIIEPAT OT COOCTBEHHA KAIIHTaA B
meuanbara MAM 3ary0aTa 3a OTYCTHHA IIEPUOA M CE IIPEACTABAT KATO pPeKAacuUImparia
KOPEKITHA B APYIHfl BCCOOXBATCH AOXOA. \AMXBH, H3YNCACHH 110 METOAQ Ha e(DEKTUBHATA ANXBA,
U AUBHACHTH C€ IIPH3HABAT B Ile4aAdara HAH 3arybara KaTo ,,(DHHAHCOBU IIPHXOAM .
BeacramossBare Ha 3aryOm OT OOC3LEHKA Ce IIPHU3HABA B APYIHfA BCCOOXBATCH AOXOA C
HN3KAIOYCHHE HA ABATOBHTC (PMHAHCOBH HHCTPYMCHTH, IIPH KOHTO BB3CTAHOBSABAHETO CE
IIpH3HaBa B IedanbaTa MAM 3ary0aTa, CaMO aKO BB3CTAHOBABAHETO MOXKC OOCKTHBHO Aa OBAC
CBBP34aHO ChC CBOUTHE, HACTBIIMAO CACA MOMECHTA Ha IIPH3HABAHE Ha ODC3IICHKATA.

4.13.2. ®duHaHCOBU IT1ACUBU

POUHAHCOBUTE ITACUBU HA ,A,py)KCCTBOTO BKAIOYBAT OAHKOBM 32EMU U OBT:pApanTH, prI‘OBCKI/I nu
ApyFI/I 3aABAKCHUA.

DunaHCOBHUTE ITACUBH CE IIPU3HABAT, KOTATO CBILECTBYBA AOTOBOPHO 32ABANKCHHE 32 IIAAIIAHE
HA TAPUYHU CYMH HAH APYr (PUHAHCOB aKTHB HA APYIO IPEAIPHATHE HAU AOTOBOPHO
3aABAKCHUE 32 Pa3MAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYIO IPEAIIPHUATHE IIPU HOTCHIINAAHO
HEOAArOIPHUATHU YCAOBHA. BCHYKH PasXoAH, CBBP3aHU C AUXBHU, U IIPOMEHH B CIPaBEAAHBATA
CTOMHOCT Ha (PUHAHCOBM HHCTPYMEHTH, aKO MMa TAKHBA, CC IPU3HABAT B Ie4aAbaTa MAN
sarybata Ha peA ,,Pasxoam 3a amxsu” u "Apyrn ¢dunancosu pasxoau" mam ,Ilpuxoau or
anxsr” u "Apyru punancosu npuxoan".
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DHHAHCOBHTE ITACUBU CE OILICHABAT ITOCACABAIIO IO AMOPTU3HPAHA CTOHHOCT, KATO CE H3ITOA3BA
METOABT Ha e(EKTUBHATA AMXBA, C M3KAIOYCHMCE HA (DHHAHCOBH HMHCTPYMECHTH, ABP/KAHH 32
TBHPIYBAHE WAHM OIIPCACACHH 32 OICHABAHE ITO CIPABCAAMBA CTOHHOCT B II€4aA0ara HAH
3ary0aTa, KOUTO CE OLEHABAT IO CIPABEAAMBA CTOMHOCT C OTYMTAHE HA IPOMEHUTE B Iedar0aTa
HAT 3arybaTa.

DBanxoBuTe 3aeMu ca B3E€TH C IIEA ABATOCPOYHO IIOAIIOMAraHC HA ACHHOCTTa Ha ApPYKECTBOTO.
Te ca orpaseHn B oT4eTa 32 (PUHAHCOBOTO ChCTOAHME HA APYHKECTBOTO, HETHO OT PA3XOAHUTE ITO
ITOAYYABAHETO Ha 3aeMuTe. PUHAHCOBH PasXOAHU KATO IIPEMIS, IIAATHMA IIPK YPEKAAHE Ha ABATA
HAH OOpAaTHOTO My H3KyIyBaHE, M IIPCKH Pa3XOAH IIO CACAKATA CE OTHACAT B OTYETA 32
neqaAbata nan 3arybara/ordera 3a medanbara uan 3arybara B APyrHs BCCOOXBATEH AOXOA Ha
IIPHUHIINIIA HA HAYHCACHUETO, KATO CE U3ITOA3BA METOABT Ha e(DEKTHBHATA AUXBA, U CE IIPUOABAT
KbM IIPEHOCHATA CTOMHOCT Ha (PUHAHCOBUSA IIACHB AO CTEIICHTA, B KOATO T€ HE CE YPEKAAT KbM
Kpas Ha IIEPHOAQ, B KOWTO Ca Bb3HHKHAAML

T"pr‘OBCKI/ITC 3aAABAKEHHA CE HpI/ISHaBaT H’LpBOHa‘IaAHO II0 HOMUHAAHA CTOWHOCT H
BIIOCACACTBHE CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaMaA€HA C ITAAIIaHMA IIO0 pr)KAaHC
Ha 3AaABAXKCHHUCTO.

AHBHACHTHTE, IIAATUMH HA AKIIHOHCPHTE, CE IPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOpEHN Ha
OOIIIOTO CHOpPAHHE Ha AKIIHOHEPUTE.

4.13.3. Aorosopu 3a mpoaax0a 1 00paTHO U3KYITyBaHE HA NEHHHU KHIDKA

[eHHm KHIKA MOTaT A2 OBAAT AABAHU IIOA HAEM HAH IIPOAABAHM C AHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHe (PEIo-CACAKa). Tesu IEeHHM KHELKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYECTA 32
(pUHAHCOBO CHCTOSHUE, KOTATO BCHYKU CBIICCTBCHH PHCKOBE M H3TOAH OT IIPHTCKABAHCTO KM
ocraBar 3a cMeTka Ha ApyxectBoro. B TO3m caywuail ce mpu3HABA 3aABAKCHHE KBM APyrara
CTpaHa IO AOTOBOpa B OTYETAa 32 (DHHAHCOBOTO CBCTOAHHUE, KOTaTo ApPYKECTBOTO IIOAYYH
[IAPUYHOTO BB3HATPAKACHHC.

AHAAOTHYHO, KOTATO APY/KECTBOTO B3UMA ITOA HACM HAH KYITyBa I[CHHU KHIKA C AHTAKUMEHT 32
obparHaTa UM IpoAakOa (0OpaTHA PEIIO-CACAKA), HO HE IIPHAOOUBA PHCKOBETE H H3TOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETUPAT KATO IIPEAOCTABEHH ODE3IICYCHH 3aE€MH, KOIaTO
[IAPUYHOTO BB3HATPAKACHHE € IIAaTeHO. lleHHMTEe KHIDKA HE Ce IPHU3HABAT B OTYETA 32
punancoBoTO ChHCTOAHME.

Pazamkata MeXAy IPOAQKHATA I[CHA H IICHATA IIPH OOPATHOTO H3KYIyBAHC CC IIPH3HABA
PasCpOYCHO 3a IIEPHOAA HAa AOLOBOPa, KATO CC H3IIOA3BA MCETOAA HA C(EKTHBHATA AHXBA.
LleHHITE KHIKA, OTAAACHH IIOA HACM, IIPOABAKABAT Ad CC IIPHU3HABAT B OTYCTA 32 (DHHAHCOBOTO
cocrosnue. lleHHH KHIUKA, B3€TH ITOA HaeM, HE Ce IPHU3HABAT B OTYeTa 3a (PUHAHCOBOTO
CBCTOAHHE, OCBCH AKO HE €4 IPOAAACHH HA TPETH ANIIA, IIPH KOETO 3aABAKECHHETO 34 OOpaTHO
U3KYIIyBaHE C€ IIPU3HABA KATO TBPIOBCKO 3aABAKCHHE II0 CIIPABEAAMBA CTOHHOCT U
ITOCAEABAITIATA II€9AADA HAN 3ary0a ce BKAIOYBA B HETHUSA OIICPATHBEH PE3YATAT.

[Tpes orgerHus mepuoa ApyKecTBOTO He ¢ OHAO CTPaHa IO AOTOBOPH 32 IPOAAKOa B 0OOPaTHO
M3KYIIyBaHC HA IICHHU KHIDKA.

4.14. MarepuasHu 3anacu

MaTCpI/IaAHI/ITC 3aI1aC BKAIOYBAT MATCPHUAAH. B cebGecroiinocrra ma MATCpHUAAHHUTE 3aI1acHu CC
BKAIOYBAT AI/IpCKTHI/ITC paSXOAI/I II0 3aKyIIyBAHCTO HAU HpOI/ISBOACTBOTO UM, Hpepa60TKaTa n
ApyFI/I HpCKI/I paSXOAI/I, CB"prﬂHI/I C AOCTaBKaTa UM, KAKTO W YaCT OT O6H_II/ITC HpOI/ISBOACTBCHI/I
paSXOAI/I, OHpCAeACHa Ha 0a3ara Ha HOpMaAeH HpOHSBOACTBeH KaITalmTuTeT. PunancoBure
paSXOAI/I HE Ce BKAIOYBAT B CTOMHOCTTA Ha MaTCpI/IaAHI/ITe 3amacu. Kem Kpai{ Ha BCEKH OTYCTCH
IIEPHOA MATCPHAAHHUTE 3aIIaCH CC OICHABAT IIO ITO-HHCKATa OT CceOECTOMHOCTTA UM M TAXHATA
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HeTHa peaAmsyema croiHocT. Cymara Ha BCAKa OOE3IIEHKA HA MATEPHAAHHTE 3aI1ACH AO HETHATA
MM PeaAn3yeMa CTOIMHOCT ce IMPU3HABa KaTO PA3XOA 32 TIEPHOAA Ha OOE3TIEHKATA.

Hermara peaansyema CTOMHOCT IIPEACTABAABA OYAKBAHATA ITPOAAKHA IICHA HA MATEPHUAAHHUTE
3aITaCH, HAMAACHA C OYAKBAHHUTE PAa3XOAHM IO IPOAaxOaTa. B cAyuail ye marepmasHmTe 3amacu
ca OmAM Beye OOE3IEHEHH AO HETHATA MM PEAAM3yeMa CTOMHOCT M B IIOCAGABAII OTYETCH
TIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAN AO OOE3IIEHKATA HE Ca BEYE HAAHUIIE, TO CE BH3IPHEMA
HOBATA MM HETHA pearmsyema croiiHocT. Cymara Ha BB3CTAHOBABAHETO MOKE A4 OBAE CAMO AO
pasmepa Ha OaAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIach IIpeAn odOesrenkata. Cymara Ha
0OpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aIIACH CE OTYMUTA KATO HAMAAEHHE
HA Pa3XOAHTE 32 MATEPHAAH 32 IIEPUOAA, B KOIMTO Bb3HNKBA BH3CTAHOBABAHETO.

Apyﬁ(eCTBOTO OIIPCACASl PA3XOAHUTC 34 MATCPHAAHH 3aI1aCH, KAaTO H3IIOA3Ba METOAA ITbpBa
BXOA/IITA — II'bPBa H3XOASIIA.

HpI/I HpOAa)K6a Ha MaTepI/IaAHI/ITC 3aI1aCH TAXHATA OAAAHCOBAa CTOHMHOCT Ce HpI/ISHaBa KaTo
Pa3xXoOA B IIEPHOAA, B KOUTO € IPpU3HAT CbOTBETHUAT IIPHUXOA.

4.15. AaxbIu BBPXy AOX0AQ

PasxoAuTe 3a AAHBIN, IPHU3HATH B Ie9aAbaTa HAH 3aIy0aTa, BKAFOYBAT CyMaTa HA OTCPOYCHHUTE
I TCKyIH AAHBIMM, KOUTO HE Ca IPUSHATH B APYIMsA BCCOOXBATCH AOXOA AU AHPEKTHO B
COOCTBEHMS KAIIUTAA.

TCKyL[II/ITe AAQHDBYHU AKTHBH I/I/I/IAI/I ITaCHUBH IIPCACTABAABAT TE3U 3AABAKCHHUSA KbM HAN B3EMAHUA
OT AAHbYHHUTC HHCTUTYLIMH, OTHACAIIN C€ 34 TCKYINH MAW IIPEAXOAHH OTYCTHH IIEPHOAH, KOUTO
HEC Ca ITAATCHM KbM AaTaTa Ha (bHHaHCOBI/IH OTYCT. TCKyH_[I/IHT AaHBK € ADBAKHIM BBPXY
obAaraemus AOXOA, KOMTO ce paSAI/I‘IaBa OT I1e9aA0aTa UAH 32[1’}763T21 BbHB CpI/IHaHCOBI/ITe OTYCTH.
Wzuncassanero ma TCKYIIIMUA AAHBK € 6331/IpaH Ha AAHBbYHUTC CTABKH M HA AAHDBYHUTC 3aKOHH,
KOHUTO Ca B CMAA KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA.

OTCpO‘ICHI/ITC AAQHBIIN CE U3IHCAABAT 110 ITACUBHUA MCTOA 34 BCHYKH BPEMCHHU PA3AUKI MCKAY
0aA2HCOBATA CTOMHOCT HA AKTHUBUTE U ITACUBUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHBK
HC CC HpeABI/DKAa HpI/I H"prOHa‘IaAHOTO npnsHaBaHe Ha QaKTUB HAHW IIaCHUB, OCBCH aKO
CbOTBETHATA TpaHSaKHI/IH HEC 3acAra AAHb9YHaTa MAHX CYETOBOAHATA nevarda.

OTCpO‘ICHI/ITC AAHBbYHH AKTHBHU M ITACBH HE CC€ AHMCKOHTHPAT. HPI/I TAXHOTO HM3YMCACHHUC CE
H3IIOA3BAT AAHBYHU CTaBKM, KOUTO CC€ O4YakKBa Aa 6T>A3T HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha
pCaAI/ISaI_II/IHTa UM, HpI/I YCAOBHEC Y€ TC Ca BAC3AHM B CHAA AU € CI/II‘ypHO, YeC 1€ BAC3HAT B CHAQ,
KbM Kpaﬂ Ha OTYCTHHA HepI/IOA.

OTCpO‘I@HHTC AaHBYHH ITACUBH CE€ IIPHU3HABAT B ITPACH pa3Mep.

OT1cpodcHN AQHBYHN AKTHBH CC IIPU3HABAT, CAMO AKO CBIICCTBYBA BEPOATHOCT TE AA OBAAT
ycBOoeHH dupe3 ObaAemnu obaaraemu AOXOAHM. OTHOCHO IIpElEHKaTa Ha pPBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HHUKBAHC Ha ODBACIIN ODAATACMH AOXOAH, YpPe3 KOHUTO Ad CE YCBOAT
OTCPOYEHHU AAHBYHH aKTHBH, BikTe nosAcuenue 4.20.

OTCqueHI/I AaHBYIHH AKTHBH W ITACUBH CC KOMIICHCHPAT, CAMO KOTIaTO Apy')KGCTBOTO nma IIpaBo
U HAMEPCHHC Ad KOMIICHCHpPA TEKYIIHUTC AAHBYHM AKTHUBU HMAHM ITACUBH OT CbIIaTa AAHBbYHA
UHCTHUTYITHA.

[IpomsHara B OTCPOYECHUTE AAHBYHU AKTUBH HAHM IIACUBH CE€ IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHUA IIPUXOA HAH Pa3XOA B IIedaAbaTa MAN 3ary0ara, OCBEH aKO TE HE Ca CBBP3BAHHU C
[TO3UIUH, IIPU3HATH B APYTHA BCCOOXBATCH AOXOA (HAIIP. IIPEOIICHKA Ha 3€Mf) HAU AHPCKTHO B
COOCTBEHIS KAIINTAA, IIPH KOETO CBOTBCTHHAT OTCPOYCH AAHBK CE IIPHU3HABA B ApPYIHA
BCEOOXBATEH AOXOA UAH B COOCTBEHHUSA KAITUTAA.
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4.16. TIlapu u mapuUYIHN €KBUBAACHTH

HapI/ITC %8 HapI/I‘IHI/ITe CKBHBAACHTH C€ CBCTOAT OT HAAWMYIHHUTE HapI/I B 6p01>i "u I'IapI/I‘IHI/I
CpCACTBa 110 OAHKOBHU CMETKI.

4.17. CobGcrBeH KanuTaA U pe3epBr

AKI_II/IOHepHI/IHT KaITTaA Ha Apy){(eCTBOTO OTpaSHBa HOMHMHAAHATA CTOWHOCT Ha CMI/ITI/IpaHI/ITC
AKITHH.

HpeMHfIHHHT pCSCpB BKAXOYBaA HpCMI/II/I, IIOAYICHHU HpI/I lprBOHa‘IaAHOTO CMI/ITI/IpaHC Ha
COOCTBEH KaluTaA. Bcudkm paBXOAI/I II0 CACAKH, CB”prﬁHI/I C CMI/ITI/IpaHC Ha aKIuu, ca
HpI/ICHaAHaTI/I OT BHCCCHHUA KaITUTAA, HCTHO OT AAHbYHU obAexueHusl.

Apyrure pesepBr BKAIOYBAT PE3EPBU OT IIPEOIECHKA HA (DHHAHCOBH AKTHUBH HA PA3IIOAOMKCHHE
32 IpOAWKOA — BKAIOYBAT IeYaAOM HAHM 3aryOH, CBBP3aHH C Ta3d IPyHa (PUHAHCOBU
HHCTPYMCHTH.

Hepasmpeaeacenara megarba BKAIOYBA TEKYIIHA (DHHAHCOB PE3YATAT UM HATPYIAHUTE IIEIAAON 1
HEITOKPUTH 3aryOH OT MUHAAM TOAHHIL

3&A$A)KCHHHT3, 3a ITAAIMaHE HAa AUBHACHTH HAa AKITMOHCPHUTE CE€ BKAIOYBAT HA PCA ,,3aArbA}K€HI/IH
KbM CBbP3aHU AI/H_IZL” B OTYCTA 32 (pHHaHCOBOTO CBbCTOAHUC, KOTATO AUBHUACHTHUTC Ca OAO6p€HI/I
3a PA3IIPCACACHUC OT O6H_IOTO C’b6p9.HI/IC Ha aKITUOHCPHUTE IIPECAH Kpasd Ha OTICTHHUS IICPHOA.

Benukn TPpaH3aKIIHUH CbC CO6CTBCHI/IL[I/IT€ Ha APY)KCCTBOTO Ca IIPCACTABCHH OTACAHO B OTYETA 324
IIPOMCHHTC B cODCTBEHMSA KAITUTAA.

4.18. TIleHcHOHHU M KPATKOCPOUYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

ApyH{€CTBOTO OTYHTA KPATKOCPOYHH 3AADBAKCHHSA IIO KOMIICHCHUPYCMH OTIIYCKH, BB3HHUKHAAN
HOpaAI/I HCH3IIOA3BAH IIAATCH I'OAHUIIICH OTIIYCK B CAYyYaHUTE, B KOUTO CE€ OYaKBa TOU Ad 613A3T
IIOA3BaH B paMKI/ITC Ha 12 MECEITa CACA AaTaTa Ha OTYCTHHA HepI/IOA, HpCS KOUWTO HaeTHUTE AHIIA
Ca ITOAOKHUAH prAa, CB"bpSﬂH C TE3u OTIIyCKH. KpaTKOCpO‘IHI/ITC 3aABAKECHUA KbM HCpCOHaAa
BKAIOYBAT HAAHUIIN, 3AITAQATU U COITUAAHU OCI/IprOBKI/I.

CeraacHo wmsuckBaHuATa Ha Koaekca Ha TpyAa IpH  IpEKpaTABaHe Ha TPYAOBOTO
IIPABOOTHOIIIECHHE, CAEA KATO CAYKUTECAAT € IPUAOOHA IIPABO HA IIEHCHS 34 OCHIYPHUTICACH CTAK
U BB3PacT, APYKECTBOTO € 3aABAMKEHO Ad My M3IIAATH OOE3INETCHUE B PasMep AO IIECT OpyTrHU
paborHu 3amaat. APYMKECTBOTO HE € HAYHCAHMAO IIPABHO 3aABAKCHHCE 32 H3IIAAIAHE HA
oOe3IIeTeHuA HA HACTUTE AWIA IIPU IIEHCHOHHUPAHE B CbOTBEeTCTBHE ¢ m3uckBanuAra Ha MCC
19, 3amoTo B Kpas HA CHOTBCTHHSA OTYCTCH IICPHOA HAMA CAYIKHTCAN, KOHTO OMXa AOCTUTHAAL
IICHCHOHHA BB3PACT IIPE3 CACABAIINTE 5 TOAMHE. ApPyKECTBOTO He ¢ pa3pabOTBAAO U HE
IIPHAAra IIAQHOBE 32 BB3HATPAKACHUA Ha CAYKUTEAUTE CACA HAITyCKaHE.

Hernure pasxoAn 3a AUXBH, CBBP3aHU C IIEHCUOHHUTE 3aAbAKEHHSA, CA BKAIOYEHU B OTYETA 32
meuanbata mAnM 3arybaTa M APyrHs BCCOOXBATCH AOXOA Ha peA ,,PumamcoBm pasxoan’”.
Pasxoaure 110 TPyAOBHA CT2K €4 BKAIOYEHH B ,,Pa3xoAu 3a mepconaaa’.

KpaTKOCpO‘IHI/ITC AOXOAN Ha CAYKHUTCAUTEC, BKAIOYHUTCAHO M IIOAAracMHTC C€ OTIIYCKH, Ca
BKAIOYCHH B TCKYINUTC ITACHUBH Ha PCA ,,321AT)AH{€HI/IH KbM HCpCOHaAa” IO HCAHCKOHTHPAHA
CTOﬁHOCT, KOATO Apy)KeCTBOTO OYaKBa Ad U3ITAATH.

4.19. TIIpoBu3um, yCAOBHH IIACHBH U YCAOBHU AKTHUBU

HPOBI/ISI/II/ITC CE¢ IIPHU3HABAT, KOraTO HMa BCPOATHOCT CETallHH 3aABAXKCHHA B PE3YATAT OT
MHMHAAO ChOUTHE Aa AOBEAAT AO M3XOAMAI ITOTOK Ha pCCprI/I oT Apy)KeCTBOTO H MOXXE Aa 6”bA,C
HanpaBeHa HaACKAHA OIICHKAa Ha cymMaTra Ha 3aAbAKCHUCETO. Besmoxnao e CpO‘IHOCTTa A
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cymara Ha HU3XOAAIITUA HapI/I‘—IeH IIOTOK Aa € HeCI/IfypHa. Ceramnao 3aABAKCHHE CE Hopaxma oT
3aCCTHAAM. HpOBI/ISI/II/I 3a 6*I)ACH_[I/I 3211“}761/1 oT ACI‘/’IHOCTTZL HE CC IIpHU3HAaBaT.

CyMaTa, KOATO CE HpI/ISHaBa KaToO HpOBI/ISI/IH, Ce M3YMCAABA Ha Da3a HafI—HaAC)KAHaTa OIICHKA Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a pr)KAaHC Ha CEralnrHoO 3aAbAXKECHHE KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA,
KaTO C€ B3EMaT B HpCABI/IA pI/ICKOBeTC n HCCI/II’ypHOCTTa, CB"bpSaHI/I CbhbC CEralmrHoOTO 3aAbAKCHHCE.
Koraro CBIICCTBYBAT pCAHIIA HOAO6HI/I 3AABAKCHUS, BEPOATHATA H€O6XOAI/IMOCT OT H3XOAAILT
IIOTOK 324 IIOTacCsBaHEC Ha 3AABAKCHHCTO CE€ OIIPCACAA, KATO CC OTUYCTC IPyIlaTa Ha 3aABAKCHUSATA
KaTO IIAAO. HpOBI/ISI/II/ITe C¢ AUCKOHTHPAT, KOTaTO C(i)eKTI)T OT BPEMEBUTC PA3AUKHU B CTOMHOCTTA
Ha I1apuUTe € 3HAYUTCACH.

O6€3H_ICTCHI/IH OT TPETH AHIA BbB BPB3KA C AAACHO 3aADBAKCHHE, 34 KOHUTO Apy’)KCCTBOTO c
CUT'ypHa, Y€ INC ITOAYYH, CE€ IIPHU3HABAT KATO OTACACH aAKTHUB. Tosum akTUB MOXKE M Aa HC
HaABHIIIaBa CTOMHOCTTA HA ChbOTBETHATA IIpOBU3MA.

HpOBI/I3I/II/ITC Ccc HpepasrAechaT KbM Kpaﬂ Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM C€
KOpHTHPA, 32 Ad C€ OTpa3u Haﬁ—AO6paTa HpI/I6AI/I3I/ITCAHa OIICHKA.

B CAy9auTe, B KOHTO C€ CYHUTa, Y€ € MaAAKO BepO}ITHO Aa BB3HHUKHEC HM3XOAAI IIOTOK Ha
HNKOHOMUYCCKH pCC}TpCI/I B pCSyATaT Ha TCKYIIIO 3aAbAKCHHE, ITACUB HE CE HpI/IBHaBa. VcaoBHUTE
ITaCHBH CACABA Aa CE OLICHABAT ITOCACABAIIIO IIO ITO-BHMCOKaTa CTOMHOCT MEKAY OIIrCaHaTa II0-
Tope CpaBHHMA IIPOBH3HA M IIPPBOHAYAAHO IIpHM3HATATA CyMa, HAMAaACHAa C HATPyIIaHaTa
AMOPTH3ALTHA.

BepofiTHH BXOAAINN ITOTOIM HAa HKOHOMHYCCKH IIOA3H, KOHTO BCE OIE HE OTTOBApAT HA
KpUTEpPHUUTE 32 IIPU3HABAHE HA AKTHB, CE CMATAT 3a YCAOBHH aKTHBH. 1€ ca OIMCAHHU 3aEAHO C
YCAOBHHUTE 3aABAXKCHHUSA HA APY/KECTBOTO B IOsiCHEHHE 32.

4.20. 3HayMMH NPELEHKH HA PBKOBOACTBOTO IIPHU MPHUAAraHe HA CYETOBOAHATA
TIOAUTHKA

3maunmure IIPCHEHKN HAa PBKOBOACTBOTO IIPH IIPHAATAHCTO HA CYCTOBOAHHUTC ITOAMTHKH HaA
APY)KCCTBOTO, KOHUTO OKa3BaT HafI—C"bLHCCTBCHO BAMAHUIEC B”pry CpI/IHaHCOBI/ITC OT4YEeTH, Ca
OIIMCAaHM  IIO-AOAY. OcHoBHUTE HU3TOYHUIIHN Ha HeCI/II‘ypHOCT HpI/I HM3IIOA3BAHETO Ha
HpI/I6AI/I3I/IT€AHI/ITC CUYCTOBOAHU OIICHKH Ca OITMCAaHH B ITOACHCHIC 4.21.

4.20.1. OTcpouyeHn AAHBYHU AKTUBU

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAATaeMH AOXOAH 32 YCBOSIBAHETO HA OTCPOYUCHH
AAHPYHM AKTHBH C¢ 0Oa3mpa Ha IIOCACAHATA OAOOpCHA OIOAKETHA IIPOTHO3a, KOPHUIMPAHA
OTHOCHO 3HaAYUMHN H€O6AaraeMI/I HpHXOAI/I n paSXOAI/I u CHCL[I/I(bI/I"IHI/I OI'paHI/I"ICHI/IH 34
IIpeHACAHC HA HCH3IOA3SBAHHM AAHBYHN 3aIyOM HMAM KPEAHTH. AKO HAACKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYau, KOraTo aKTUBBT MOKE Ad Ce yIOTpeOn Oe3 BpeMeBO OIpaHHYEHHE, TOraBa OTCPOUCHUAT
AAQHDBYCH AKTUB CC IIPU3HABA M3IAAO. [IprH3HaBaHETO HA OTCPOYECHH AAHBYHH AKTHBU, KOUTO
ITOAACKAT HA OIIPCACACHH IIPABHU HAM HKOHOMHYECKH OIPAHUYCHUSA HAM HECHUIYPHOCT, CE€
IIPEIICHABA OT PBKOBOACTBOTO 32 BCCKH OTACACH CAy4ail Ha Oasara Ha creruduyaHuTe (QaKTH U
OOCTOSITEACTBA.

4.21. HecurypHoCT Ha CY€TOBOAHUTE IPUOAN3IUTEAHU OLICHKH

HPI/I H3roTBAHCTO HA (bI/IHaHCOBI/I}I OTYCT PBKOBOACTBOTO IIPpABU PCAUIIA IIPCAIIOAOKCHUA,
OIICHKHN M AOITYCKaHHS OTHOCHO HpI/ISHaBaHCTO " OICHABAHCTO HA AKTHUBH, ITACUBU, HpI/IXOAI/I n
paSXOAI/I.
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,A,CI:ICTBHTCAHHTC pCByATaTI/I Moratr Aa ceE paSAI/I‘IﬂBaT oT HpCAHOAO)KCHI/IHTa, OLICHKHUTE H
AOITyCKAaHHMATA HAa PBKOBOACTBOTO M B PEAKH CAy49aHl CBOTBETCTBAT HAITBAHO HaA IIPCABAPUTEAHO
OLICHCHUTC PE3YATATH.

I/IHCpOpMaIII/IH OTHOCHO CBIIECTBCHHUTEC HPCAHOAO)KeHI/IH, OIICHKH 1 AOITYCKaHM, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAUSHIIE B"pry HpI/ISHaBaHeTO U OIICHABAHCTO HAa aKTUBU, ITACUBU, HpI/IXOAI/I n
pa3xoAn € IIPECACTAaBCHA IIO-AOAY.

4.21.1. OGe3uenka Ha He(PUHAHCOBHU AKTHUBU

3a 3aryba OT OOe3IeHKA Ce IPHU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AQACH aKTHB
HAH CAMHUIIA, TCHEPHPAIIA ITAPHYIHH IOTOLH, IIPCBHUINABA Bb3CTAHOBIMATA M CTOHHOCT, KOSITO
€ IIO-BHCOKATa OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3XOAHTE ITO IIPOAAKOA HA AAACH
aKTHB, M HEroBara CTOHHOCT B ymotpeba. 3a Aa OIPEAGAH CTOHHOCTIA B yIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE OBACINN ITAPUYHH IIOTOIM 34 BCAKA
CAMHUIIA, TCHEPUPAINA TAPUIHH ITOTOIH, U OIPEACAS ITOAXOAAIINA AHCKOHTOB (DAKTOP C IIeA
KaAKYAHpaHE Ha HACTOSAIIATa CTOMHOCT Ha Te3u mapuaHu norouu (Bx. mosacuenue 4.10). Ilpnu
H3YHCASIBAHC HA OYAKBAHNUTE OBACIIN IIAPHYIHH IIOTOUN PBKOBOACTBOTO IIPABH IIPCAIIOAOKCHIS
OTHOCHO ObAcIuTe OpyTHH I1e9aAdn. Tesn IPeAITOAOKCHNS Ca CBBP3aHN C OBACIIH CHOUTHA H
obcrosiTeAcTBa. ACHCTBHTEAHNTE PE3YATATH MOTAT A4 CC PA3AMYABAT M Ad HAAOXKAT 3HAYHTCAHI
KOPEKIHH B aKTUBHTE HA APYKECTBOTO IIPE3 CACABAINATA OTYCTHA TOAMHA.

B nmoseuero CAyYal IIPHU OIIPCACASHETO HA IIPHAOKHUMHUSI AUCKOHTOB (baKTop Ce IIpaBH OLICHKA
Ha ITIOAXOAAIIUTE KOPCKOHM BBB BPb3Ka C ITa3apHHUA PHUCK U PHUCKOBHUTE CpaKTOpI/I, KOHUTO Ca
CH@L[I/ICpI/I"IHI/I 324 OTACAHHUTC aKTHUBH.

4.21.2. TloAe3eH >KUBOT HA AMOPTU3UPYEMH AKTUBU

PT:KOBOACTBOTO HpepasrAemAa IIOAE3HHUA KUBOT HA aMOpTI/IBI/IpyeMI/ITe AKTHUBH B Kpaﬂ Ha BCCKU
OTYCTCH HCpI/IOA.

Kbm 31 aexkemspu 2018 r. pBKOBOACTBOTO OIPEAEAA IIOAE3HUA KUBOT HA AKTUBUTE, KOWUTO
IIPEACTABAABA OYAKBAHUAT CPOK HA ITOA3BAHE Ha aKTHBUTE OT ApyiKecTBOTO. AeHCTBUTEAHHUAT
ITOAE3EH JKHBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OICHKA IIOPAAH TEXHUYIECKO M MOPAAHO
n3xabABane, IPEAMMHO Ha COPTYEPHH IPOAYKTH M KOMIIFOTBPHO ODOPYABAHE.

4.21.3. Obe3neHKa Ha KPEAUTH U B3€MaHHUA

P’I)KOBOACTBOTO IIpeneHsaBa aACKBATHOCTTA Ha O6€3L[€HKaTa Ha prAHOCB6Hp2€MH "u
HCC"b6I/Ipa€MI/I B3EMAHHA OT KAMEHTH Ha 0a3a Ha BB3paCTOB AaHAANU3 HA B3CMAHUATA, HCTOPHUICCKU
OIIMT 32 HHMBOTO Ha OTIIMCBAaHC Ha HCC*I)6I/Ipa€MI/I B3CMaHHA, KAaKTO MW aAHAAMWM3 Ha
HAQTEXKOCIIOCOOHOCTTA Ha ChOTBETHHS KAHCHT, IIPOMCHH B AOTOBOPEHHUTE YCAOBHS HaA ITAAIIAHE
n Ap. Axo (bl/IHaHCOBOTO CbCTOAHHEC U pCSyATaTI/ITG oT AeﬁHOC'ITa Ha KAMCHTHUTE CE€ BAOIIIAT HAA
OY2KBAaHOTO, CTOMHOCTTA HA B3EMaHUATA, KOUTO TpH6Ba Aa 6"bAaT OTIIMCAaHH HPCS CACABAIIIN
OTYECTHH HCpI/IOAI/I, MOKE Ad 6"bA€ IIO-TOAfIMA OT OYaKBaHaTa KbM OTYCTHATA AaTa.

4.21.4. OnuenaBaHe IO CIIPAaBEAAUBA CTOMHOCT

PBKOBOACTBOTO HBIIOA3BA TCXHHKH 33 OLICHABAHC HA CIPABCAAHBATA CTOHHOCT Ha (PHHAHCOBH
HHCTPYMEHTH (IIPU AMIICA HA KOTHPAHU IIEHHU Ha aKTUBEH I1a3ap) u HepUHAHCOBH akTuBU. [lpn
IIPUAAraHe HA TEXHHUKHU 32 OLCHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCUMAAHA CTEIIEH II1a3apHU
AAHHH I IIPEAIIOAOMKCHIS, KOUTO MA3APHUTE YIACTHHUIN ONXa BB3IPHUCAN IIPH OLCHABAHETO HA
ABAEH HHCTpyMeHT. Koraro AHIICBAT IPHAOMKHMHU Ia3apHH AAHHH, PBKOBOACTBOTO H3IIOA3BA
cBOfiTa HA-AOOpa OIIEHKA Ha IIPEAIIOAOKEHHATA, KOUTO OHXa HAIPABHAH ITa3apHHTE
ygacTHAnHM. Te3u OIEHKH MOTaT Ad CE PA3AMYABAT OT ACHCTBUTEAHHTE IIEHH, KOUTO OHXa OHAU
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OIIPEACACHH IIPU CIPABEAAHBA I1a3aPHA CACAKA MEKAY MH(MOPMHPAHU M JKEAACIIN CTPAHH B
Kpas Ha OTYETHHA IIEPUOA (BK. ToAcHeHHe 35).



Xoaamar Hos Bex AA
MuAnBrAyaAeH (DUHAHCOB OTYET
31 aexemspu 2019 r.

5. Apyru ABArOTpaiiHU aKTHUBU

BpyrHa 6asaHCcOBa cTOMHOCT
Caano xpM 1 aayapu 2019 1.
Caano xpM 31 aekemspu 2019 1.

Amopruzanusa

Caano xpM 1 aayapu 2019 1.

AMopTH3aIus

Caapo xbm 31 aexkemspu 2019 1.
BaaaHcoBa CTOMHOCT KBM

31 aexemspu 2019 r.

BpyrHa 6asaHcoBa croiiHOCT
Caapo xpm 1 saayapu 2018 r.

HoBonpuaoburu akTuBy, 3aKyreHn

Caano xpM 31 aekemspu 2018 1.

Amopruzanusa

Caano xpm 1 aayapu 2018 1.

AMopTH3aIus

Caapo xbm 31 aekemspu 2018 1.
BaaancoBa CTOMHOCT KBM

31 aexemspu 2018 1.

Ao3za

‘000 aB.

343

24

342

(58)
(22)

(80)

262

Ao3a

‘000 aB.

343
343

(35)
(23)

(58)

285

285

ApyKecTBOTO HAMA AOTOBOPHHU 3aABAMKEHUA 32 IIPUAOOHBAHE HA APYIH ABATOTPARHU AKTHBU
kbM 31 aexemBpum 2019 r. ApymKecTBOTO HE € 33A0KHAO IIAOAOHOCHH PACTEHHA KATO
00e3IIedeHHE IT0 CBOH 3aABAMKECHHAL

6. HMuBecTnmuu B ABIIEPHH IPEATIPUATHA

ApyH(eCTBOTO nma CACAHUTEC MHBECTUINH B ABINCPHU IIPCAIIPHATHA:

HMme Ha ABILIEPHOTO Crpana Ha
IpeAIpuATHe yupeAsdBaH
eu
OCHOBHO
MACTO HA
AEHHOCT
Buranpom Xackoso bearapus
EAA
Arponaacment 92 B bearapus
AA
Aorucrugen mapk bearapus
Byprac EOOA
Aosuxo Cyxuap0A bearapus

EAA

OcHoBHA
AEMHOCT

ITponssoactBO
U THPIOBUsA
ITponssoactBO
u IpepadboTKa
Heapmxmvmn
HMOTH
Heapmxmvmn
HMOTH

2019

‘000

16 289

6 900

2019
ydgacTu
e

Y

100

100

2018

‘000 as.

12 400

6513

16 289

6 900

2018

ydacrue

100

41.44

100

100
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Enepronpoexr OOO  Tarapucran  Ycayru - - 3934 100
Byamsr EAA bearapus ITpousBoactBO
U THProBUA 12 185 100 12 185 100
barepuan I'peiin bearapus ITpousBoactBO 14
EOOA U THProBUA 16 945 100 100 100
bro — Xpucr EOOA bearapus ITponssoactBO
1 THPrOBUSA 650 100 650 100
Kamuacku EOOA bearapus ITponssoactBO
1 THPrOBUSA - - 950 100
Aosuxo Aosapu EAA  bearapms ITpousBoactBO
U THProBUA 1700 100 1400 100
54 669 75 321

KoM 31.12.2019 r. ApyxkecTBOTO € IIPOAAAO CBOHTE HHBECTHIIMH B ABIICPHHTE APYKECTBA
Bunnpom Xackoso EAA, Arponsacment 92 B AA, Enepronpoexr OOO u Kamuackn EOOA.

ApyxecTBOTO IpHTE:KaBa HHBeCTHIUA B pasMep Ha 140 xma.aB. , mpeacraBasBamma 100% ot
karmrara Ha "Mapkean"EAA (B Hecbcrosteanocr). MuBecrurusara e kaacudunmpaHa Karo
puHaHCOB AKTHUB HA PA3ITOAOKEHHE 32 ITPOAAKOaA. chimara e obesrenena 100%.

WuBecruiuure B ABIIEPHHU IPEAIPHUATHA Ca OTPA3CHH B MHAHUBHAYAAHUA (DUHAHCOB OTYET HA
ApyxectBoto 1o cebecrorinoct. Kem 31.12.2019 r. me ca HauncaeHu AuBHACHTH, a mmpe3 2018 r.
Ca HAYHCACHH AUBHACHTH OT ABIIEPHH APYKECTBA Ha CTOHHOCT 1 372 xna. AB.

KoM 31.12.2019 r. ApyxecrBoTo yapeanao 3asor Ha akiuu (366523 6p. npeacraBassaru 100%
oT y4dactuero B KarmrtaAa Ha "Aosuko Aosapu"EAA ) mHa obma croiirocr 1 400 xua.AB. Kato
obesIiedeHue 10 ITOAYICHN OAHKOBH 3a€MH HA ABILICPHI APY/KECTBA.

KoM 31.12.2019 r. ApyKecTBOTO YIPEAHAO 32A0T BBPXY THPIOBCKO IpeAnpusTue Ha “‘byamwpm”
EAA kato CBBKYIIHOCT OT IIpaBa, 3aAbAKCHIS U (DAKTHICCKH OTHOIIICHIS;

ApyXecTBOTO HfMA YCAOBHH 3aABAXKCHISA HAH APYITH IIOCTH AHTAKUMCHTH, CBBP3AHH C
HMHBECTULINH B ABIIEPHHU ApyxKectBa kKbM 31.12.2019 r.

7. AuspHr
7.1. OnepaTuBeH AMSHHT KATO AM3HHTOIIOAYYIATEA

B”bACH_[I/ITC MUHHMAAHH ITAAITAHHUA ITIO AOI‘OBOpI/I 3a OHepaTI/IBeH AM3HUHI Ha Apy)KCCTBOTO ca
HpCACTaBCHI/I, KaKTO CACABaA:
A’LA)KI/IMI/I MMHHMAaAHHU AM3BUHI'OBH ITAAIITAHHA

Ao 1 Orla05 Haa 5 O6io
TOAWHA TOAMHUA TOAWHHA
‘000 aB. ‘000 aB. ‘000 asB. ‘000 asB.
Kbm 31 aekemspn 2019 1. 19 94 61 174
Kb™m 31 aekemspu 2018 1. 19 94 95 208

Kom 31.12.2019 r. He ca H3BBPIICHN AM3UHIOBHY IIAAIIAHUA, IIPU3HATH KATO PAa3XOA 32 IIEPHOAQ,
(2018 r.: 19 xma. AB.). Ta3u cyma BKAIOYBA MIHUMAAHUTE ANSHHIOBH HAAmaHus. CyOAHSHHIOBH
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IIAQIIAHUA UAH YCAOBHH ITAAINAHUSA ITO HAGMU HE €A H3BBPIICHH HAH ITOAydeHH. ITpnuxoa or
CyOAMBHHI HE C€ OjYaKBa Aa OBAE PEAAMBHPAH, TBH KATO BCHYKH AKTUBH, IPUAOOUTH IIO
AOTOBOPH 32 OIIEPATUBEH AM3HHI, CE H3II0A3BAT caMO oT ApyxectBoro. OIepaTuBHUAT AU3IHT
€ BBB BPB3Ka C AOroBop 3a Haem Ha 3ema o1 07.04.2015 e cve cpok ot 15 roannn. AoroBopsT 3a
OIIEPATUBEH AM3HHI HA APYKECTBOTO HE CHABPHKAT KAAY3M 32 YCAOBEH HaeM. AOroBOpPBT 3a
OIIePATHBEH AM3HHI HE ChABPIKA OIIINA 32 ITOKYIIKA.

8. HMuBeCTHUIIMOHHU UMOTH

WuBecturmonuuTe HMOTH Ha ApPYMKECTBOTO BKAIOYBAT 3€MH K CIPaAH HA TEPUTOPHATA HA
obommaure [laBaukenn, Cyxuuaoa, CeBaneso, Cpuaenrpap, basa Caarunma, Yepsen bpsr,
ITaesen, Buann, Aumoso, Kyaa, bperoso, Korea. MHBecTHIIIOHHITE IMOTH €2 ABPIKAHU C IIEA
ITIOAYYABAHE HA IPUXOAN OT HACM HAH 34 YBEAMYABAHE CTOMHOCTTA HA KAIIUTAAA.

[TpomennTe B GaAaHCOBHTE CTOMHOCTH, IIPEACTABEHH B OTYETA 32 (PUHAHCOBOTO CHCTOSHME,
MOTAT AA ObAAT OOODIIEHH, KAKTO CAEABA:

3emu Crpaau OO0
‘000 aB. ‘000 aB. ‘000 aB.
Caaao xeMm 1 aryapu 2018 1. 8 328 14 424 22752
Herna mewaaba oT IpoMsAHA Ha CIIPABEAAHBATA
CTOHHOCT 794 - 794
ITpoaasenn mipes meproaa (451) (607) (1 058)
Caaao xbMm 31 AexemBpu 2018 r. 8 671 13 817 22 488
Caapo xbMm 1 auyapu 2019 r. 8671 13 817 22 488
Herna mewaaba oT poMsAHA Ha CIIPABEAAHBATA
CTOMHOCT - - -
ITpoaaaenu mpes mepuoAa - - -
Caaao xbMm 31 AexemBpu 2019 r. 8 671 13 817 22 488

CrpaseaauBara croiiHoct Ha uHBecTHIHOHHUTE HMOTH KbM 31.12.2019 1. BB3AM3a Ha 22 488
xuA. AB. (2018 r.: 22 488 xmA. AB.) H e ompeAcAcHA Ha 0a3a Ha H3BBPIICHH OLCHKH OT
HE3aBUCHMU AHMIICH3UPAHH OIEHHTEAH.

KoM 31.12.2018 r. gacT OT HHBECTHIIMOHHUTE UMOTH € OaAaHCOBA CTOHHOCT B pasmep Ha 4 184
XHA. AB. Ca 3aAOXKEHH II0 OaHKOBH 3aeMu Ha ApyxectBoro. Kem 31.12.2019 r. sorosopmara
HIIOTEKA € 3aAHYCHA.

He ca mpmsmaBamm ycAoBHH HaeMu. [IpekmTe OIICpaTHBHH pPa3sXOAM €a OTYCTCHH HA PEA
,,PA3XOAH 32 OllepaTHBHA ACHHOCT .

9. Amarocpounu (pUHAHCOBH AKTUBH, OTYUTAHH II0 CIIPABEAANBA
CTOIHOCT B APYI'HAl BCEOOXBATEH AOXOA
CymuTe, IPH3HATH B OTHYCTa 32 (PHHAHCOBOTO ChCTOSHHE, CE OTHACAT KM CACAHHTE KATCTOPHH

A"bAI’OCpO‘IHI/I CpI/IHaHCOBI/I AKTHUBH:

2019 2018
‘000 aB. ‘000 aB.
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KarnraAoBu HHCTPYMEHTH 110 CIPABEAAHBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA

MuBecrunmn B akmum 573 187
AbATOCPOUYHE (PUHAHCOBY AKTHBU 573 187

baaancosara croiimocr ma A”bAI‘OCpO‘IHI/ITC (bHHaHCOBHTe AKTHUBH A{bp)K’dHPI Ha paSHOAO)KeHI/IC
34 npoAa_>{<6a, BKAFOYBAIIW IICHHU KHIKA, € HpCACTaBeHa, KaKTO CACABa:

2019 2018

‘000 aB. ‘000 aB.

Hosa Nuaycrprasna Kommamms AA 356 150
3A Cruraacue 180 -
ABC ®unanc AA 35 35
[Moauxapt AA 2 2
Mapxean EAA (B HechcTOATEAHOCT) 140 140
O6Gesmenka "Mapexkean"EAA (140) (140)
Baaancosa croitnocr 573 187

[TpeacTaBeHHTE HMHBECTUIINK B AKI[HH HA APY/KECTBA HAa PA3IIOAOKCHEE 33 IIPOAAKOA HE ce
TBPIYBAT HA PETYAHPAH I1a3ap U CIPABEAAHMBATA MM CTOMHOCT CE€ OIIPEAEAS OT OIEHKA OT
AWIIEH3UPAH OICHUTEA. APYKECTBOTO BB3HAMEPABA Ad 3alIa3H IPOIEHTHOTO CH yYacTHE B
KAITMTAAQ HA TE3U APYKECTBA.

Kem 31.12.2019 r. e mspbpreno mpexpopagae Ha 180 000 Op. akmumm or karmrasa Ha 3/
,,Cbraacue” 1o HAAAEKHHA 32 IIPOAAKOA HA OE3HAAMYHI aKIIUH PEA U € oTpaseHo B LlenTpasen
ACTIO3HTAP.
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10. OTcpouyeHn AAHBYHU aKTUBU U ITACUBH

28

OTCpOLICHI/ITC A2HBIN BB3HUKBAT B PE3YATAT HAa BPEMCHHHU PA3AMKH M HCHU3IIOA3BAHH AAHBYHI 3’:1I'y6I/I H MOTraTt Aa 6"bAaT HIPCACTAaBCHH KATO

CACABaA:

OrcpoueHn AAaHBYHU NACUBU (AKTHBM)

Herexymmu akTuBn

Apyru ApArocpodnu (PHHAHCOBU aKTHBH
HMuBecrunnoEHT IMOTH

Texymm akTuBu

Tbproeeku 1 APyIH B3eMaHUA
DOUHAHCOBY AKTUBU

HewusnoassaHu AanbuHU 3aryou

Or1cpodeHn AAHBYHI AKTHBU
Or1cpodeHn AAHBYHU IIACHBH
IIpusnaru karo:

HeTtHo oTCpOoUYeHN AAHBYHU ITACUBU

1 anyapu ITpusuaru B Ilpusnatu B 31
2019 Apyrusa 1mnedasbara mAu  AeKeMBPHU
BceoOxBaTeH 3ary0ara 2019

AOXOA
‘000 asB. ‘000 as. ‘000 aB. ‘000 aB.
21) 21 - -
1142 - - 1142
(409) - - (409)
869 17 - 886
1581 38 - 1619
(430) (409)
2011 2028
1581 1619

Apy)KeCTBOTO HE pasroAara ¢ AOCTaTbYHO HAACKAHHU IIPOTHO3U OTHOCHO HAAMYHETO HA 6"bACH_[I/I AAHDBYHUI Hequ6I/I, CpeIy KOHUTO MOIKE Aa Ce

IIPUCIIAAHEC AAHBYHATA 3aIy0a.
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OrcpoueHn AAHBYHY ACUBU (AKTHBM)

Herexymu akrusu

Apyru AbATOCpOYHN (DHHAHCOBU AKTHBI
HMuBecrunnosHT IMOTH

Texymm akTuBu

T'bproBcku 1 APyru B3eMaHUA

PUHAHCOBU AKTUBU
HewusnoassaHu AanbuHU 3aryou

Or1cpoyuenu AAHBIHE aKTUBU
Or1cpoyuenn AAHBPYHHI IIACUBU
INpusnaru karo:

HeTrHo oTCcpoUeHn AAHBYHH ITACUBU

1 anyapu ITpusuaru B Ilpusnatu B 31
2018 ApPyruA Ie4aAbara MAM  AEKEMBpPH
BCceoOXBaTeH 3arybara 2018

AOXOA
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
@) . : @)
1091 - 51 1142
(409) - - (409)
891 (22) - 869
1552 (22) 51 1581
(430) (430)
1982 2011
1552 1581

29
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11. KparkocpoyHu (pMHAHCOBU aKTHBH

KpaTKOCpO‘IHI/ITC CpI/IHaHCOBI/I AKTHUBM Ipes IOPCACTABCHUTEC OTYCTHU IIEPHOAH ca
KAaCI/I®I/IL[I/IpaHI/I B CACAHHTC KATCITOPHH:

ITosicuenune 2019 2018
‘000 aB. ‘000 aB.
PUHAHCOBYU AKTUBH, OTYUTAHU 11O 11.1 6 15
CIPAaBEAAHBA CTOMHOCT B IedanbaTa i
3arybara
OUHAHCOBYU AKTUBH, OTYUTAHHU 11O 11.2 5312 5137
CIIPAaBEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
5 318 5152

Kem 31.12.2019 r. u xem 31.12.2018 r. ApykeCTBOTO HfAMA 32AOKCHH KaTO OOE3IICUCHUC
KPATKOCPOYHY (DIHAHCOBU AKTHBHL.

11.1. PuHaHCOBH aKTHBH, OTYUTAHHU 110 CIIPABEAANBA CTOMHOCT B euasbarTa u 3aryoara

@QuHaHCcOBU aKTUBH, OTYHTAHU 11O CIIPABEAANBA CTOHMHOCT B Ie4aADara U 3arydara Ha CTOHHOCT
306 XHA. AB.

2019 2018
‘000 as. ‘000 aB.

DuHAHCOBH aKTHUBH, ABPIKAHH 32 THPIYBAHC:
KB Puba Ucteitt Pora AACUILL - 9
Xoaanuar Csera Codus AA 6 6
6 15

Kpartkocpounure (pUHAHCOBH aKTHBU Ca OLCHCHM IIO CIPABCAAHBA CTOMHOCT, OIIPCACACHA HA
©azaTa Ha GOPCOBUTE KOTHPOBKU KbM AATaTa HA (DHHAHCOBUSA OTYCT.

11.2. PuHaHCOBH aKTUBH HA Pa3IIOAOKEHUE 34 IIPOAAKOA, OTUUTAHU II0 CIIPABEAAHBA
CTOMHOCT B APYTHs BCEOOXBATCH AOXOA

KoM 31.12.2019 1. puraHCOBHTE AaKTHBU HA PA3IOAOKEHHUE 32 IIPOARKDOA ¢ OAAAHCOBA CTOHHOCT
5 137 XHA. AB. IPEACTABAABAT MHBECTUIINU B AKIIMH HA APYKECTBA, KOHTO HE CE THPIYBAT Ha
PEryAMpaH I1a3ap M CIPABEAAHBATA MM CTOIHOCT CE OIIPEAEAS OT OIIEHKA OT AHMIIEH3UPAH
OLICHUTEA.

2019 2018
‘000 aB. ‘000 aB.

DUHAHCOBM aKTHBU HA PA3IOAOKEHISA 32 IIPOAAKOA:
ITOK Ceraacme 5312 5137
KparkocpouHu (pHHAHCOBH aKTHUBU 5 312 5137

KpaTKOCpO‘IHI/ITe (1)I/IH3,HCOBI/I AKTUBH Ca OLICHCHHU IIO CIIPaBCAAMBA CTOfIHOCT, OIIPCACACHA HA
Oasara OIICHKA Ha HE3aBMCHM OLICHUTCA, OIIPCACACHA KbM AdTaTa Ha qDI/IHaHCOBI/IH OTYCT.
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12. T'proBcKky U APYI'H B3€MAaHUA

12.1. THproecku u Apyru B3eMaHHUA

2019 2018

‘000 aB. ‘000 aB.

Bsemanus ot aorosopu 3a necus - 1117
Bsemamus 0T AOrOBOPH 33 IPOAKOA HA MHBECTUIINN 4742 -
Bsemanns or kAnenTH - -
ITpeaocrasern aBarcH 10 -
TBproBeky B3eMaHHA 4 752 1117
ITpeanaarenn pasxoan - 221
Apyru B3emamms - 180
4 752 1518

Benukn TBbPTOBCKHU B3CMaHHA Cad KPATKOCPOIHH. Hernara 6aAaamEcoBa cTOMHOCT HA THPrOBCKUTE
B3eMaHMs CE IIpHEMa 34 pa3yMHa HPI/I6AI/I3I/IT€AHZL OIICHKA Ha CIIPABCAAMBATA UM CTOMHOCT.

Bengku ThproBekn n ApyTH B3eMaHHA Ha APYKECTBOTO Ca IIPErACAAHH OTHOCHO MHAHKAITUH 32
00Ee3IIeHKA.

12.2. ITpeaocraBenu 3aemu
2019 2018
‘000 aB. ‘000 aB.
Bsemanms 1o Thprosckn AOroBopH 3a 3aeM - 2143
- 2143

KparkocpounuTre 3aeMH ca IMPEAOCTABEHH IPH TOAMIIHN AMXBEHH pasHHINA oT 5 % Ao 8 %.
Cpoxosere Ha TIOracsBaHE HA 3a€MHUTE CA OIIPEACACHH B CKAIOYECHHTE AOTOBOPH M Ca B PAMKHTE
HAa GAHA KAACHAAPHA TOAMHA. 3a 3aeMHTE He ca IpeaocTaBeHm obesmeuenns. CripaBearmBaTa
CTOMHOCT Ha IIPEAOCTABEHUTE 3aE€MU HE € OIIPEACAAHA II0 OTAEAHH 32€MH, TBH Kato
PBKOBOACTBOTO CYMTa, Y€ OaAaHCOBATA MM CTOMHOCT AaBa PEaAHAa IIPEACTaBa 33 TAXHATA
CHPAaBEAAHBA CTOMHOCT.

13. ITapu 1 mapUIHI €KBUBAACHTH

HapI/ITC n HapI/I‘IHI/ITe €KBHBAACHTH BKAFOYBAT CACAHUTE CACMCHTH:

2019 2018
‘000 as. ‘000 aB.

[Tapmranu cpeactsa B OaHKH 1 B OpOIi B:
- ObATApCKH AeBa 3 3
Kparkocpounu aeno3uta (B ObArapCKH A€BA) 271 17
ITapu 1 napuvYHU €KBUBAACHTH 274 20

Kem 31.12.2019 1. ApysKecTBOTO HAMA OAOKHPAHH ITAPIYHE CPCACTBA.
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14. Co6GcrBeH KanmTaA

14.1. AxiimoHepeH KanuTaA

32

Perucrpupanuar karnras Ha ApykecTtBOTO € pastpeaeaeH B 5 610 437 ma Gpoit oOuKHOBEHU
AKIINK C HOMHHAAHA CTOHHOCT 1 AB. AKITHHTE Ca IIAATCHH H3IHAO. BCHYKH aKITHH ca ¢ IpaBoO Ha
IIOAYYABAHE HA AHUBHACHT U AUKBHAAIIMOHEH AfA U IIPEACTABAABAT EAHMH TAAC OT OOIIOTO

cpOpaHne Ha AKITMOHEPHTE.

Bpoit n3paAeHH B HAITBAHO ITAQTEHN AKITHIH:
B magaroTo HA TOATHATA

OO0 6poii akimu, oropusupanu Ha 31 AekeMBpu

B ToBa uncao H3KYIICHI CO6CTBCHI/I AKITHI

CIIMCBKBT HA OCHOBHUTE aKI_II/IOHCpI/I Ha ,Apy)KCCTBOTO c:

31 pexemBpu 31 AexemBpuU

2019 2018
Bpoit Bpoii
aKIuu aAKIIH
4100469 4100 469
5610437 4110 469
(450) (450)
5609987 4110 019

31 aexemBpu

31 AexemBpu

2019 2019 2018 2018

Bpoii akium ¢ Bpoii akium

IPaBO HA rAAC C IIpaBoO HA
% raac %
Xoaanar Ceera Codusa AA 1 475901 26.31 1 257 600 30.60
3em MaBect EOOA 1262 986 22.51 675 593 16.44
Apyru FOA 2583015 46.04 1 884 647 45.84
Pusnaeckn AnIA 288 535 5.14 292 629 7.12
5610 437 100 4 110 469 100

B ToBa wnCcAO mpuAOOHTH

COOCTBEHU AKITUH (450) - (450) -

5 609 987 4110 019
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ITpes oruernara 2018 1. (ma 04.10.2018 1.) e B3eTO perIeHME 32 yBEAHYaBAHE HA KaIIMTaAa Ha
ApyxectBoTo oT 4 110 469 (dernpu MHAMOHA CTO M ACCET XHUAAAM YETHUPUCTOTUH IIIECTAECET U
AeBeT) AeBa, pasupeseseH B 4 110 469 (uetnpu MHAMOHA CTO M AGCET XUAAAN YETHPUCTOTHUH
IIIECTACCET U ACBET) OpOsi OOHMKHOBCHH ITOMMCHHH OC3HAAMYHH AKIHH, BCAKA CAHA C IIPABO HA
CAHMH rAaC ¥ HOMHHAAHA CcrorHOCT 1 AeB, Ha 5 610 469 (mrer MHAMOHA IIECTCTOTHH K ACCET
XHUASAU YETHPHCTOTHH ITIECTACCET M ACBET) AeBa pasupeAescH B 5 610 469 Opos axirum, BesAka
eaHa ¢ HomuHaAHa croiHOcT 1 aeB. IlpocrekTsT 3a IMyOAMYHO HpeAAaraHe Ha aKIMK Ha
APY/KECTBOTO € IOTBBbpACH oT Komucusara sa dpunancos maazop (KPH) ¢ Permrerme Ne 83 — E
or 22.01.2019 r. 1 ¥bM MOMEHTA Ha H3TOTBAHE HA HACTOAIIUA (PHHAHCOB OTYET IIPOIEAYPATA €
mpukarounaa. C Permenne Ne 786 — E or 13.06.2019 r. ma Komucusara 3a dumancos HaA30p
(K®H) e Brucan xamuras ot 5 610 437 6post OOHKHOBEHN IIOMMCHHE OC3HAANYHI AKITHI, BCAKA
€AHA C IIPaBO Ha EAUH I'AAC I HOMHHAAHA CTOMHOCT 1 AeB.

14.2. TIIpemueH pe3eps
KoM 31 aexemspu 2019 1. Ipemuitanar peseps e B pasmep Ha 30 375 xma. aB. (2018 r.: 11 625

XHA. AB.).
[Mpemuitanar peseps € GOPMUPAH KAKTO CACABA:

Bee Bpmb3ka ¢ yBeamdenwmero Ha KammrTara Ha Xoaaumar Hos Bex AA kbM aarata Ha
peobpasysane Ha Apyxkecrsoro — 11.11.2014 r., ca mzpaseru HoBu 2 553 260 6pos monmenHw,
OOMKHOBEHH, OE3HAAMYIHH aKIIUM, C IPAaBO HA EAHH IAAC, C IIPAaBO HA AMKBHAAIIMOHEH AfA, C
pomuHaAHA croiiHocT 1 AB. Besika eama aknuma. Pasamkara MEKAy IleHaTa Ha IPUAOOHBAHE H
mpuaoOnTHTe HeTHH axkTuBH ¢ B pasmep Ha 10 106 xma. aB. M e mpmsHaTa OTACAHO B
COOCTBEHISA KAITUTAA KATO IIPEMHCH PE3epB, HETHO OT AaHbIM B pasmep Ha 10 106 xma. As.
[Mpemutinmar peseps Hapactsa mpe3 2015 1. cbe 172 xua. AB. B pesyarar ma orgeren edpexr ot
OTCPOYEHHU AAHBIIU 32 IPOAIACHU NHBECTULIMOHHH HMOTH.

Harpyrranu pesepsu or emucuu Ha IieHHU KHiKA B pasmep Ha 3 780 xuma. aB. koM 31.12.2013 1.
Ha 6a3a ma B3eTo permenne Ha 00O chOpaHMEe HA aknuoHepuTe B Kpad Ha 2014 1., gacT or TaxX
B pasmep Ha 2 605 X1A. AB. Ca H3IIOA3BAHH 32 IIOKPHUBAHE HA 3aTYOH 3a MEHAAHM TOAMHIL.

Koem 31.12.2019 r. e yBeamden kanmrasa Ha APY/KECTBOTO M Pa3AMKATA MEKAY HOMHHAAHATA 1
eMHUCHOHHATA CTOMHOCT Ha axkiuure B pasmep Ha 18 750 xumA. AB. € IpU3HATA OTACAHO B
COOCTBEHNS KAIIUTAA KATO IIPEMUCH PE3CPB.

14.3. Apyru pesepsu

duHaHCOBU AKTUBU
Ha Pa3II0AOIKEHHE
3a mpoaaxkba

‘000 AB.
Caapo xbMm 1 auyapu 2019 r. 1585
DumaHcoBH aKTHBH Ha PA3IIOAOKCHIE 32 IIPOALKOA:
- IeYaAOH OT TEKYIIHUA IIEPUOA 348
Caapo kM 31 aAexemBpu 2019 r. 1929

PuHAHCOBU AKTHUBU
Ha Pa3II0AOIKEHUE
3a mpoAakba

‘000 aB.
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Caapo xbM 1 aayapu 2018 1. 181
DumancoBH aKTHBH Ha PA3IIOAOKCHIE 32 IIPOALKOA:

- IeYaAOH OT TEKYIIHUA IIEPUOA 1784
Caapo xbM 31 aexemBpu 2018 r. 1585

15. Be3HarpasxAeHHUA HA IIEPCOHAAA
15.1.Pa3zxoau 3a mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHHA HA IICPCOHAAA BKATOYBAT:

2019 2018

‘000 aB. ‘000 aB.

Pasxoan 3a samaatu (1406) (147)
Pasxoau 3a cormasHu OCHIYPOBKH (30) (22)
Pa3sxoau 3a mepconasa (176) (169)

15.2. 3aaBAKeHHA KBM IEPCOHAAA

33A1>A)KCHHHT3 KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YECTA 32 Ct)I/IHaHCOBOTO CbCTOAHHE, CC ChbCTOAT OT
CACAHUTC CyMM:

2019 2018

‘000 aB. ‘000 aB.

3aABAKEHUA KbM IIEPCOHAAA 32 PADOTHU 3aIIAATH 4 10
3aABAKEHHSA 32 OCUIYPHTEAHH BHOCKI 2 2
6 12

TexyIara 9acT IPEACTABASBAT 3aAABAKCHIA KM CAVKUTCAH Ha APYKECTBOTO, KOUTO CACABA Ad
ObaaT ypeaenu apes 2019 r.

16. 3aemn

3aemMuTE BKAIOYBAT CACAHHTE CpI/IHaHCOBI/I ITaCHUBH, OTYUTAHHU I10 aMOpTI/IBI/IpaHa CTOMHOCT:

Texymm Herexymm
2019 2018 2019 2018
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
DUHAHCOBH ITACUBU, OTYUTAHU 1O
AMOPTH3UPAHA CTOMHOCT:
bankoBu 3aemu - 2334 - 8 821
Hexonseprupyemn obAuranmm 5 965 6 589 17 603 23 469

Apyru saemu - - - -
O0110 6aAaHCOBA CTOMHOCT 5965 8 923 17 603 32 290
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KoM 31 AexemBpu 2019 1. Apy?KecTBOTO € YIPEAHAO CACAHUTE OOE3IIEUCHH:

- ocoOeH 3aAo0r, BiucaH 110 peaa Ha 303, BbpXy THProBcko mpeanpusarne Ha “byaunn”
EAA kato CBBKYIIHOCT OT IIpaBa, 3aAbAKCHISA U (DAKTHICCKH OTHOIIICHIS;

-366 523 Opost momMeHHN aknny OT KanuTtaaa Ha “Aosuko Aosapu” EAA-AbmeprO
Apyxectso Ha “Xoaaunar Hos Bex” AA.

16.1. Herekymmu 3aeMu

2019 2018
‘000 as. ‘000 as.
A’bATOCpOUYHU 3aeMU
bankosn 3aemu - 8 821
ObAnrannoHHN 3aeMn (ABATOCPOYHA YaCT HA TAABHUIIATA) 17 603 23 469
17 603 32 290
16.2. Texymuu 3aemu
2019 2018
‘000 as. ‘000 asB.
Kparkocpouna yact Ha ABATOCPOYHH 3a€MU
bankosu 3aemu (raaBHHIIA) - 2302
bankosu 3aemu (AnxBa) - 32
OObAUTraImoHHN 32eMHU (AUXBA) 98 721
OObAurarmoHH 32eMH (TAABHUIIA) 5867 5 868
Kparxocpounu 3aemu
banxos 3aeM — pasperter oBbpApadT - -
Apyru KpaTKOCPOUHHU 32CMH - -
5965 8 923

ApPyKecTBOTO € IIOAYYHAO OOAHIAIIMOHCH 3a€M CbC CpPOK Ha emucmata A0 27.11.2023 r. n
CAECAHUS IIOTACUTEACH IIAAH:

Aarta Ha Auxsen ITaamane Ha ITrammanse o OcrarpyHa CTOMHOCT
MAAIIAHE IIPOLEHT AUXBHU XHA. €BPO TAABHUITATA XHA. HA TAABHHUIIATA XHA.
eBpo €Bpo
27.05.2019 4.5 335 1 500 15 000
27.11.2019 4.5 306 1 500 13 500
27.05.2020 4.5 269 1 500 12 000
27.11.2020 4.5 238 1 500 10 500
27.05.2021 4.5 201 1 500 9 000
27.11.2021 4.5 170 1500 7 500
27.05.2022 4.5 134 1 500 6 000
27.11.2022 4.5 102 1500 4 500
27.05.2023 4.5 67 1 500 3000
27.11.2023 4.5 34 1 500 1500

15 000 eBpo (29 337 xma. AB.)
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17. T'BproBcKy U APYIH 3aABAYKCHIA

Herexyrm:
T'bproBekr 3aAbAKEHHA
Herekymu TbProBCKH U APYITH 3aAbAYKCHUA

Texymm:
T'bproBekn 3aAbAKEHHA
Dunancosu nacusu
AaHbYHYT 32ADbAKEHNA
Apyru 3aAbAKeHHA
Hegpunancosu nacusu
Texymm THProBCKH M APYTH 3aABAKCHISA

36

2019 2018
‘000 aB. ‘000 aB.
- 7120

- 7 120

2019 2018
‘000 aB. ‘000 AB.
388 120

388 120

268 291

10 -

278 291

666 411

Hermara 6aaamcoBa CTOMHOCT Ha TCKYIIUTEC TBPIrOBCKH M APYIH 3aABAKCHHA CE€ IIpHUEMa 324

pasymHa HpI/I6AI/ISI/IT€AHa OIICHKA Ha CIIPABCAAHBATA UM CTOMHOCT.

18. IToAro>kuTEAHU PA3AVKH OT OII€PpaALU C (PMHAHCOBU HHCTPYMEHTH

TToAoxureArnuTe paSAI/IKI/I oT onepaum/l C CbI/IHaHCOBI/I I/IHCprMCHTI/I 3a HpeACTaBCHI/ITC

OTYECTHH HCpI/IOAI/I MOTraT Aa 6"bAaT aHaAI/I3I/IpaHI/I KaKTO CACABa:

IToAoxure A pas AHKHA OT HpOAa}K6a Ha Ci)I/IHaHCOBI/I

HMHCTPYMCHTH
[ToAOKUTEAHH PA3ANKH CHOPAHHI B3CMAHIS
Apyru mpuxoan

19. OrpuniareAHHs pasAuKHy OT oneparuu ¢ PUHAHCOBH MHCTPYMEHTH

OTpI/IL[aTCAHI/I PasAMKH OT IIPEOLICHKA Ha (1)I/IH3,HCOBI/I

I/IHCprN[CHTI/I

OTpI/IIIaTCAHI/I paSAI/IKI/I oT HpOAa}K6a Ha (pl/IHaHCOBI/I I/IHCprl\/IﬁHTI/I

20. I'lpuxoAu OT AUXBU

HPI/IXOAI/I OT AHUXBH 32 IIPCACTABCHUTC OTYCTHH IICPHUOAN BKAFOYIBAT:

2019 2018
‘000 aB. ‘000 aB.
5 657 557

5 657 557
2019 2018
‘000 aB. ‘000 aB.
87) (65)
87) (65)
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2019 2018
‘000 aB. ‘000 aB.
ITpuxoAM OT AMXBH, CBBP3AHH C:
- IPEAOCTABEHH 32EMH 114 242
114 242
21. Pa3xoAu 32 AUXBH
PasxoAu 3a AMXBH 32 IIPEACTABCHUTE OTYCTHHU IIEPUOAHU BKAIOUBAT:
PaszxoAu 3a AuXBH, CBBP3aHH C: 2019 2018
‘000 aB. ‘000 aB.
- OAHKOBH 3aeMU (118) (1 557)
- OOAHTAIIMOHEH 32eM (1 229) (1327)
- TIOAYYIEHU 3aEMU (578) (111)
- Apyru ©) *)

(1928) (2 999)

22. Apyru (opMHAHCOBU IPHUXOAU U PA3XOAU

Apyri (pUHAHCOBH IIPHXOAUM H Pa3XOAH 34 IIPCACTABCHHTE OTYCTHH IICPHOAM MOTAT Aa OBAAT
ODOOITIEHN KAKTO CAEABA:

Apyru ¢puHaHCOBH IIPUXOAHU 2019 2018
‘000 aB. ‘000 aB.

Heycroiiku 110 B3eMaHuA OT IieCHN - -

Apyru ¢puHaHCOBH pa3sxoAn 2019 2018
‘000 aB. ‘000 aB.

bankoBu Takcu U KOMECHOHHNI (12) (94)
(12) 94)

23. IlpuxoAu OT AUBUACHTH

KoM 31.12.2019 1. ApyKecTBOTO HE OTIHTA IIPUXOAU OT AUBUACHTTH.

ITpes 2018 r. ApykecTBOTO € OTYEAO IIPHXOAU OT AHBUACHTH B pasMep Ha 1 372 xuma. AB., OT
kouro 974 xma. AB. or ApyxecrBo Arpomaacment 92 B AA m 398 xma. AB. or ApyixecTBO
byamsa EAA.

24. ITpuxoAu OT OIIEpATHBHA ACHTHOCT

HpI/IXOAI/ITe oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOraT Aa 6"bAaT aHaAI/ISI/IpaHI/I, KaKTO CACABa:
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IIpomsna B cripaBeAAnBaTa CTOHHOCT HA MHBECTUIIHOHHH
HMOTH

IIprxoAn OT OTIHCAHH 3aABAMKCHIA

[Ipuxoau ot punancupane

ITpuxoau or HaeM

25. Pesyarar oT 1poAa>k06a Ha MHBECTUIIMOHHU UMOTH

[Ipuxoan ot mpoaakba
bBaaamcoBa cTORHOCT Ha IIPOAAACHUTE HMOTH
Pesyarar or npoaark0a Ha MHBECTUIIMOHHI UMOTH

26. Pa3xoAu 3a orrlepaTUBHA ACHHOCT

2019 2018
‘000 As. ‘000 AB.
. 7
14 15
2 13
16 35
2019 2018
‘000 As. ‘000 AB.

PaSXOAI/ITC 3a OHCpaTI/IBHa ACfIHOCT Ha Apy)KeCTBOTO MoraTt Aa 6”bAaT aHaAI/ISI/IpaHI/I, KaKTO

CACABaA:

IToacuenue

Pasxoau 3a BbHIIHE yCAYTH

PasxoAm 32 AaHbIIH

Pasxoam 3a mepconaa 15.1
Pasxoau 3a amoprusarun

Apyru pasxoAu

26.1. Pa3zxoAu 3a BBHIIIHU YCAYTH

Pasxoan 32 Takcn

Pasxoau 3a HezaBrcuM (OHHAHCOB OAUT
Pasxoan 3a apenaa

Pa3xoau 32 C4eTOBOAHH yCAYTH
PasxoAu 32 FOPHAHYECKH YCAYTH
Pasxoau 3a 3acrpaxoBku

Apyru

2019 2018
‘000 AB. ‘000 AB.
(360) (166)
(151) (273)
(176) (169)
(23) (23)
(433) (24)
(1143) (655)
2019 2018
(170) (79)
(82) (40)
(20) (10)
(18) (17)
(38) .
) (11)
€2)) &)
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(360) (166)

26.2. Pa3zxoAu 3a AAHBIIA
2019 2018
XHA. AB. XUA. AB.
AaHBK HEABIKIMH UMOTH U TaKCA ONTOBH OTIAADBIIH (151) (165)
Aarbk Ipu IpoAakOa Ha HEABIDKIME UMOTH - (108)
(151) (273)

27. Pa3xoAH 3a AAHBIM BBPXY AOXOAQ

YAKBAHUTC PA3XOAHU 32 AAHBIN, DA3HPAHN HA IIPHAOMKIMATA AAHDBYHA CTaBKa 32 DbArapus B
@) , 0 b

pasmep mHa 10 % (2018 r.: 10 %), 1 ACHCTBHTECAHO IPU3HATHTC AAHBYHH PA3XOAH B redarbara
nAM 3arybaTa Morat Aa ObAAT PABHEHM, KAKTO CACABA:

2019 2018

‘000 as. ‘000 as.

[Teuanba mpean AAHBIHO OOAAraHe 2617 934
AanbuHa craBKa 10% 10%
OuaxBaH PasxoOA 34 AAHBIIH BBPXY AOXOAQ (262) (93)

Aanrbuen edexr oT:
[TpuxoAn, HEIIPUSHATH 32 AAHBYHU IICAN - -
PasxoAn, HEIPU3HATH 32 AAHBYHI I[CAT - -

TCKYH_I Pa3X0A 3a AAHBK BBPXY AOXO0AQ - -

OTCpO‘ICHI/I AAaHDBYHH paBXOAI/IZ
Bro3unksane n O6paTHO HpOHBACHI/IC Ha BpeMCHHI/I paSAI/IKI/I - -

Pa3xoAu 32 AAHBLIE BBPXY AOXOAQ - -

IMosscuenne 10 IIpEAOCTaBA HH(pOpMaHHH 3a OTCPOYCHHTIC AAHDYHH AKTHUBU M IIACHUBH,
BKAROYBAIIIA CTOI:IHOCTHTC, OPU3HATH AUPEKTHO B COOCTBEHHUS KAIIUTAA U Apyrus BCEOOXBATEH
AOXOA.

28. AoX0A Ha aKkImMA

OcHoOBHUAT AOXOA Ha aKIMA € M3YHUCACH KaTO OTHOIIICHHE MCKAY HCTHATA nequ6a, ITOAACIKAIIIA
Ha pasnpeAeAeHHe MEKAY aKIII/IOHCpI/ITe Ha Apy)KeCTBOTO nu CpeAHO HpeTeFA€HI/IH 6pOI>‘I AKIT.

2019 2018
ITeganba, moasesKkara Ha paspeAescHue (B AB.) 2616851 934 000

CpeAHo mpereracH OpOH aKITHHI 5610437 4110 469
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OcHoBeH AOXOA HA aKIWA (B AB. 32 aKIA) 0.47 0.23

29. CaeAku CBhC CBBP3aHU AULIA

Ceppsanu Anmma Ha APYKECTBOTO €a COOCTBEHHIIUTE, ABIICPHH IIPCAIPHATHA, KAFOTOBHAT
YIIPABACHCKI IIEPCOHAA U APYTH CBBP3AHH AHUIIA ITOA OOII KOHTPOA.

Axo He e HU3PUYIHO YIIOMCHATO, TPAH3AKIHUUTE CbC CBBP3aHM AHIIA HC Ca H3BBPIIBAHH IIPH
CIICITMAAHH YCAOBHA U HC Ca HpeAOCTaBHHI/I AW ITIOAYYIaBAHN HHUKAKBI rapaHIII/II/I.

OC"bH_[CCTBeHI/ITe CACAKH CBhC CB”bp3aHI/I AHIIA Hpes paSI’Ae)KAaHI/I}I HCpI/IOA Ca KaKTO CACABa:

29.1. CaeAKH C ABIIEPHU IIPEAIIPUATHA U APYTHU CBBP3aHH AULIA
31.12.2019 31.12.2018

BGN*‘000 Ae.BGN*‘000 aB.
CaeAKH CBBP3aHHU C B3€EMAaHHA OT CBBP3aHU A4
ABIIEpHH IPEATPUATHA:
- IlpeaocraBenu 3saemu 17 984 10 728
- Iloayuenu maaraHus 3a IoracsiBaHe Ha IPEAOCTABEHH
32eMH (3 520) (10 759)
- Tloayuenn amxBn (60) (155)
- Iloayuennu maarmasus 110 AOTOBOPH 32 IIECHSA (6 200) -
- Bsemanuns 1o AorosBopu 3a mecus 6 200 -
- Bosauxmasm mpu OmsHec KOMOMHAIIIA 10 900 -
- VYBeAwdeHHE Ha KAIIUTAAQ HA ABITIEPHH APYKECTBA 2 845 18 650
- Bmocka 3a yBeandeHHE Ha KAITUTAAQ HA ABIIEPHU
APY/KECTBa 4 325 300
32 468 18 764
Apyru cBBp3aHH AHITA:
- IIpeaocrasenu zaemu - -
- Iloayuenu maaraHus 3a IoracsiBaHe Ha IPEAOCTABEHH
3aeMH (654) -
- Tloayuenu amxBu 27) -
(681) -
31787 -
CaeAKH, CBBP3aHU ChC 3aABAKEHUA KbM CBBP3aHU
NPEeANPUATHA
ABITEpHHE IPeAIpUATHA
- Tloayuenn 3aemu/Aeroszurtu 1270 24 064
- Bopuaru saemn/acnosutn (1 528) (13)
- Ilaarenn anxBnu (417) -
- IlaareHu THProBCKH M APYTH 3aABAKCHHA - (409)
- AOroBop 3a 3aMeCTBAHE B ABAT 10 356 -
9 681 23 642

ITpuxoau oT AUXBU
ABITEpHHE IPeAIPUATHA 79
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Apyru cBpp3aHu AnIa

Pa3xoAu 32 AUXBU
ABITEpHHE IPeAIPUATHA

HauncaeHu ¥ OAYyYECHH AUBUACHTH
ABIIEpHE IPeATPHUATHA

-  Hauncaenu aAuBuaAeHTH

- IlpuxBanaty AUBHACHTH

- TloAydeHH mAamaHus Ha AUBHACHTH

29.2. BB3HATPpAXKAEHUA HA KAFOYOB YIIPABACHCKH IEPCOHAA

41

150

87

150

(597)

(108)

1372
(398)
(205)

769

KArouoBusr VIIPaBACHCKH IIEPCOHAA Ha Apy)KeCTBOTO BKAIOUBa dAeHOBere Ha CobBera Ha

AHUPEKTOPHUTE. BrbSHaI'pa}KAeHI/IHTa Ha KAIOYOBHSA YIIPABACHCKH IICPCOHAA BKAFOYBAT CACAHHUTEC

paSXOAI/I :

KparkocpodHu Bb3HATPaAKACHUA:

3aIAaTH, BKAIOYHTEAHO OOHYCH
OOIII0 KPATKOCPOYHH Bb3HATPAKACHIS
OO6110 BB3HATPAXKAECHUA

30. PasueTn ChC CBBP3aHH AUINA B KPad Ha TOAMHATA

Bzemanus

Awuepru npeonpusmus:

Aorucrnuen nmapk Byprac EOOA /6usiue I'oasma Bypracka
Mearuma EOOA/

Aosuxo Aosapu EAA — BHOCKA 32 yBeAUYEHIE HA KAITNTAAA
Brearepman I'peiir EOOA - BHOCKa 32 YBEAMYCHIIEC HA KAIIHTAAL
boarepuan I'peiin EOOA

Arpomaacment 92 B AA - auBuacHT

Bunnpom Xackoso EAA

Mapxean EAA

O0Gesnenxa p3emannsa Mapkean EAA

Apyeu cevpsanu auya:
AKC 77 EOOA
3em Musect EOOA

OO01110 TeKyII B3€eMaHNUA OT CBbP3aHU AHIIA

2019 2018
‘000 aB. 000 AB.
29 26
29 26
29 26
2019 2018
000 aB. ‘000 AB.
78 62
1270 300
3055 -
5600 -
769 769
- 942
4086 4096
(4086) (4 096)
37 710
8 861 -
19 670 2783
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Bsemanusara mo npeaocrasern 3aemu kbM 31.12.2019 1. ca kakTO caeapa:
IIpeaocTaBeHH 32eMH HA ABIIEPHHU IPEATIPHATH:

®  AaTa Ha AOTOBOPA 02.02.2015 r.

®  rAABHHIIA A0 1 500 xmA.AB.

® AOrOBOPHA AMXBa 4,3 %

®  CPOK Ha AOTOBOpa 31.12.2020 r

o pauncaenu auxsu 32 2019 r. 3 XHA.AB.

e neypeaenu paszueru kpm 31.12.2019 r 78 XMA.AB.
B T.4. TAABHUIIA 72 XUA.AB.

® ANXBa 6 XHA.AB.

®  AaTa Ha AOTOBOPA 28.06.2018 r.

® [AABHMIIA A0 10 000 xma.AB.

® AOIrOBOpHA AUXBa 4%

®  CPOK Ha AOTOBOpa 30.06.2020 r

o pauncaenu Auxsu 32 2019 1. 76 XUA.AB.

e meypeaenu pazuer kpM 31.12.2019 1. —5 0600 xma.AB
B T.4. TAABHHIIA - 5 584 xuA.AB

® AmMXBa - 16 xua.AB

Tpedocmasenu saemu 1a opyeu csvpsaru auya:

®  AaTa Ha AOTOBOPA 30.04.2018 r.
®  [AABHUIIA 730 XHA.AB.
®  AOIrOBOpHA AUXBa 6 %
®  CPOK Ha AOTOBOpa 30.04.2020 r.
® mauncAenn Auxsu 3a 2019 r 7 XUA.AB.
e meypeaenu pazuer kpM 31.12.2019 1. - 37 XHUA.AB.
B T.Y. TAABHUIIA - 30 XHA.AB.
® AUXBa - 7 XUA.AB.
Herexymm
3aABAKEHNA KBM:
Awwepru npeonpusmus:
byamsa EAA — aetrosur 7 894 7 999
ANorucrmgen mapk Byprac EOOA /6usiue ['oasma Bypracka
Mearuma EOOA/ 17 386 7 004
boarepuan I'peiin EOOA - -
Herexyru 3aAbAKEHHA KbM CBBP3aHH ANLIA 25 280 15 006
Texymm
3aABAKEHUA KBM:
Awwyepru npeonpusmus:

byamsa EAA - 10 900
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TexyIu 3aAbAKEHUA KbM CBbP3aHU AHIIA -

OO61110 3aABAKEHHA KbM CBBP3aHU AUITA 25 280

3aabAKeHHATA 110 ToAy4deHH 3aemu KbM 31.12.2019 r. ca kakTO cAeABa:
IMoay4enu 3aeMu OT ABILIEPHH IPEATIPHATHA:

®  Aara Ha AOTOBOPA 06.07.2017 r.

®  [AABHUIIA A0 9 000 xmA.AB.

® AOrOBOPHA AMXBa 4,0 %

®  CPOK Ha AOTOBOpa 31.12.2020 .

e mauncaenu Auxsu 3a 2019 1. 321 xuA.AB.

e neypeaenu paszderu kpm 31.12.2019 r 7 894 xuA.AB.
B T.9. TAABHUIIA 7 732 XUA.AB.

® AHMXBa 162 xuA.AB.

®  Aara Ha AOTOBOpa 06.07.2017 r.

®  IrAaBHHIIA A0 7 000 xmA.AB.

® AOTOBOPHA AMXBa 1,5 %

®  CPOK Ha AOTOBOpPA 19.12.2021 .

o mauncaenu Auxsu 3a 2019 1. 104 xuA.AB.

e meypeaenu pazuer kpM 31.12.2019 1. 6 797 XHA.AB.
B T.4. TAABHHUIIA 6 780 xuA.AB.

® AmMXBa 17 xuA.AB.

®  Aara Ha AOTOBOpA 19.04.2019 r.

®  IAaBHHIIA 10 548 xma.AB.

® AOrOBOPHA AMXBa 3%

®  CPOK Ha AOTOBOpa 30.04.2024 r.

o mauncaenu Auxsu 3a 2019 1. XHA.AB,

e neypeaenu paszueru kpm 31.12.2019 1. 10 589xmA.AB.
B T.9. TAABHHUIIA 10 547 xuA.AB.

® AUXBa 42 XUA.AB.



Xoaamar Hos Bex AA 44
uAnBuAYaACH (pMHaHCOB oTyer
31 aexemspu 2019 r.

Ha 26.07.2019 r. B H3IrbAHEHIE HA CKAIOYCH IIPEABAPHTEACH AOTOBOP ca mpoaaascHu 10 042 6p.
axnnn, (41,44%) or xammrasa Ha ,Arpomaacment-92-B“ AA) Hma ABIIEPHOTO APYKECTBO
,,Dyamsa EAA 32 cymara ot 10 900 xma.AeBa.

31. Be3dHaAWYHU CACAKHA

Kem 31.12.2019 r. ApyxKecTBOTO HE OCBINECTBHAO (DUHAHCOBU CAEAKH, IIPH KOUTO HE €2
H3IIOA3BAHU ITAPY HAU ITAPHYHU €KBHBAACHTH M KOUTO HE Ca OTPA3E€HU B OTYETA 32 IAPUIHHTE
ITOTOIH.

32. YcAOBHU aKTHUBHU U YCAOBHH ITACHUBU

Kem 31.12.2019 roanta KeM APYKECTBOTO HAMA 3aBEACHH CBACOHI HCKOBE.

33. Kareropuu (opMHAHCOBU AKTUBH U IACUBH

BaaancoBure crorinocTi Ha (bI/IHaHCOBI/ITC AKTHUBH M ITACHBH HaA ,A,py)KCCTBOTO MOraT Aa 6”bAaT
HpCACTaBCHI/I B CACAHHUTE KaTeI’OpI/II/Ii

DUHAHCOBU AKTUBH IToacuenue 2019 2018
‘000 aB. ‘000 AB.

DOUHAHCOBU AKTUBYU HA Pa3IIOAOKCHUE 32 HpOAa)K6aZ

ABArOCpOYHI HHBECTUIINH B IIEHHI KHIDKA 9 573 187
Kparkocpounn nHBECTHIINY B IICHHN KHIAKA 11.2 5312 5137
5 885 5324
DuHaHCOBH AKTUBH, ABPIKAHHU 34 ThPIYBaHE
(OTY4MTAH IO CITPABEAANBA CTOHHOCT B ITe9aAbaTa
HAW 3ary0ata):
Apyru kpaTkocpodHn (PHHAHCOBH AKTHBU 11.1 6 15
6 15
Kpeantn n B3emanns:
TbproBcku 1 APYTH B3EMaHUA 12.1 4752 896
ITpeaocrasern 3aemu 12.2 - 2 544
Bsemanus ot cBbp3anu Auia 30 19 670 2783
[Tapu u mapuYHU €KBUBAACHTH 13 274 20
24 696 6243
30 581 11 582
PrHAHCOBU IACUBU ITosicuenune 2019 2018
‘000 aB.  “000 aB.
PuraHCOBY ITACUBHU, OTIUTAHU IO AMOPTHU3NPAHA
CTOMHOCT:
3aemn 16 23 568 41 213
TBProBeku U APYIU 3aABAMKEHES 17 6606 411

3aABAKEHUA KbM CBBP3AHU AUILA 30 25 280 25906
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o

49 514 67 527

Bumxre nosicuenue 4.13 3a madopmanna OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATEIOPHA
punancosu mucTpyMenTr. OIIHCAHEC HA IIOANTHKATA U I[CAUTC 33 YIIPABACHHC HA PHCKA Ha
ApyKecTBOTO OTHOCHO (PUHAHCOBUTE HHCTPYMCHTH € IIPCACTABCHO B ITOsICHEHHE 34.

34. Puckose, cBBp3aHu ¢ (PUHAHCOBUTE HHCTPYMEHTH

HCAI/I " IIOAUTHKA HA p’LKOBOACTBOTO II0 OTHOIIICHHEC yHPaBAeHI/Ie HA pI/ICKa

ApyH(eCTBOTO € U3AOKCEHO Ha PA3AHMYIHH BHAOBC PHCKOBE IIO OTHOIICHHC HA (i)I/IHaHCOBI/ITe cu
HUHCTPYMCHTH. 3a moBeue I/IH(i)OpMaL[I/I}I OTHOCHO CbI/IHaHCOBI/ITC AKTUBHU M ITACHUBH I10 KATCIOpHUHU
Ha Apy)KCCTBOTO BkTe moscuenue 33. Hari-smaummurre q)HHaHCOBH pI/ICKOBe, Ha KOUTO €
H3AOXKEHO ,A,py)KCCTBOTO ca HasapeH pI/ICK, KpCAI/ITCH pI/ICK U AUMKBHUACH pI/ICK.

yl’IpaBACHI/ICTO Ha pI/ICKa Ha Apy)KCCTBOTO C€ OCBhIIIECTBABA OT IICHTpaAHaTa aAMI/IHI/ICTpaIII/IH Ha
Apy)KeCTBOTO B C”pryAHI/I‘ICCTBO praBI/ITeAHI/IH CbHBCET. HpI/IOpI/ITCT Ha p"bKOBOACTBOTO € Aa
OCHUI'YPH KPATKOCPOYIHUTC U CPCAHO CPOYHH ITAPUYIHH ITOTOIH, KATO HAMAAN M3AArAHETO CH Ha
CbI/IHaHCOBI/I I1a3apH. A"bAI“OCpO"IHI/ITe CI)I/IHaHCOBI/I HMHBECTUIIUHN CC YVIIPABAABAT, TaKa 9€ Ad UMAT
ABATOCPOYHA Bb3BPAIIACMOCT.

Haifi-cpmectennre (DUHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO, Ca OIIHMCAHM IIO-
AOAY.

34.1. Awnaaus Ha Ta3apHUA PUCK

BCACACTBI/IC H2a M3IIOA3BAHETO HA CpI/IHaHCOBI/I HHCTPYMEHTH Apy)KCCTBOTO € H3AOKCHO HaA
I1a3apC€H PHUCK M IIO-KOHKPETHO Ha PHUCK OT IIPOMCHH BBB BAAYTHHA KYpPC, AUXBCH PHCK, KAKTO 1
pI/ICK oT HpOMﬂHaTa Ha KOHKPCTHI/I IICHHU, KOCTO CC€ ADBAXKH Ha OHCpaTI/l'BHaTa "u
HNHBECTHUIITMOHHATA ACI‘/‘IHOCT Ha ,A,py)f(ﬁCTBOTO.

34.1.1. Baayren puck

[To-roasmaTa 9acT OT CACAKHTe Ha ApPYMKECTBOTO €€ OCBIICCTBABAT B OBATAPCKH ACBA.
Baayruure rtpamsakimu Ha ApPyKeCTBOTO, ACHOMUHUPAHHM TAAaBHO B €BPO, HE H3Aarar
ApyKecTBOTO Ha BAAYIE€H PHCK, ThH B YCAOBHATA HA BAAYTEH OOPA AcBa € (PUKCHPAH KBM
espoto 1pu Kypc 1.95583.

34.1.2. AuxseH puck

IToAamrukara ma APY)KCCTBOTO € HAaCOYCHAa KbM MI/IHI/IMI/ISI/IpaHC Ha AHNXBCHUA pI/ICK HpI/I
A"bAI’OCpO‘IHO CpI/IHaHCI/IpaHC. ITo Tasm HpI/I‘{I/IHa A"bAI’OCpO‘IHI/ITe 32€MH Ca ODHMKHOBEHO C
(pI/IKCI/IpaHI/I AMNXBCHU HpOIIeHTI/I. Benukn (pI/IHaHCOBI/I AKTHUBH MW ITAaCHMBH Ha Apy)KeCTBOTO ca cC
(pI/IKCI/IpaH AHNXBCH HpOIICHT.

ApyH(eCTBOTO HC ¢ U3AOKCHO HA 3HAYHUTCACH HAa AUXBCH PHCK IIO IIOAYYICHH 3ACMH. Aunxsenunre
IIPOLEHTH IIO O6AI/IF3L[I/IOHHI/IT€ 3acMH M BPEMCHHHTC (bHHaHCOBI/I IIOMOIITH Ca (bHKCI/IpaHI/I.
Aunxsenure OPOIEHTH IIO OAHKOBUTE 32EMU Ca C (i)I/IKCI/IpaHa AHUXBAa UAH CC q)OpMI/IpaT ot basos
AMXBCH IIPOICHT IIAFOC HaA6aBKa, KOUTO € OTHOCHTEAHO ITOCTOSIHHA BEAHMYITHA.

34.2. Amaau3 Ha KPEAUTHUA PUCK

KPCAI/ITHI/IHT PHCK IIPEACTABAfABA PHUCKBT AAACH KOHTPAICHT Aad HC 3aIIAATH 3aABAKCHHCETO CH
KbM Apy)KCCTBOTO. Apy)KeCTBOTO € U3AOKECHA HAa TO3H PHCK BbB BPB3Ka C pPAa3SAMYIHHU CpI/IHaHCOBI/I
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I/IHCprMCHTI/I, KaTo Har{p. HpI/I HPCAOCTQB}IHCTO Ha 3a€MH, BB3HUKBAHC HA B3CMaHHA OT
KAMICHTH, ACIIO3UPAHC HA CPEACTBA I APYIH.

Wsaaranero Ha Apy:KeCcTBOTO HA KPEAHTECH PHCK € OIPAHHYEHO AO pasMepa Ha OaAaHCOBATA
CTOHHOCT Ha (PUHAHCOBUTE aKTHBHU, IPU3HATH B Kpasd Ha OTYCTHHA IIEPUOA, KAKTO € IIOCOYEHO
IIO-AOAY:

I'pyriu drrHarcoBH akTHBU — OAAAHCOBH CTOHHOCTH: 2019 2018
‘000 as. ‘000 As.
PuHaHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IIPOAAKOA: 5 885 5324
PuHaHCOBH aKTUBH, ABPIKAHH 34 ThPIyBaHe (OTYUTAHU 11O
CITPABEAAHBA CTOMHOCT B ItedaAbaTa HAH 3ary0aTa): 6 15
Kpeanru u B3emaHus: 24 422 6223
[Tapu u mapuYHU €KBUBAACHTHU 274 20
30 587 11 582

Apy)KeCTBOTO pCAOBHO CACAHM 32 HECHU3IITbAHCHHETO HA 3aABAKCHUATA HA CBOHM KAMCHTHU M ApyTI/I
KOHTpaI’CHTI/I, YCTAaHOBCHU MHAHMBHAYAAHO HAW Ha PpyHPI, " H3IIOA3Ba Ta3H I/IHq)OpMaIII/IH 3a
KOHTpOA Ha Kp€AI/ITHI/IH pI/ICK. IToAuTuka ma APY)KCCTBOTO € Aa HSBT:pL[IBa TpaHSaKHI/II/I caMO C
KOHTpAareHTu C AO6’EP KpCAHUTCH peﬁTHHF. PT)KOBOACTBOTO Ha Apy)KCCTBOTO CUnTa, Y¢ BCHUYIKH
TOPECIIOMCHATH CbI/IHaHCOBI/I AKTHUBH, KOHUTO HC Ca ouAn O6€3L[€HHBaHI/I HNAHM Ca C HACTBIIHMA
ITaACK IIpE3 IIPCACTABECHHTC OTYCTHH IICPHOAH, Ca (1)I/IH9.HCOBI/I AKTHBHU C BHCOKa KPCAHTHA
OIICHKA.

Apy)KeCTBOTO HC € HpeAOCTaBHAO CpI/IHaHCOBI/ITe CH aKTMBH KATO ODe3IledeHue 1o ApyI’I/I CACAKH.

[To oTHOIIEHHME HA THPIOBCKUTE N APYIM B3eMaHHA ApPYKECTBOTO HE € M3AOKCHO Ha
3HAYNTEACH KPCAUTCH PHCK KbM HHTO CAMH OTACACH KOHTPArCHT HAM KbM IPyIa OT
KOHTPArCHTH, KOUTO HMAT CXOAHH XapPaKTCPHCTUKH. T'BPrOBCKUTE B3EMAHHA CE CBCTOAT OT
MaABK OpOM KAMEHTH B PasAHYHH HHAyCTpuH u reorpadpckm oOaactu. Ha 0Gasata ma
HCTOPUYCCKN ITOKA3ATEAH, PBKOBOACTBOTO CYMTA, 9Y€ KPCAHTHATA OIICHKA HA TBPrOBCKI
B3CMAHMA, KOHTO HE €A C N3TCKbA ITAACK, € AODPa.

KpeAuTHHAT PHCK OTHOCHO HApU U IIAPUYHU EKBHBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap,
HEOOE3IEUEHH ODAUTauM U ACPUBATUBHH (DHHAHCOBM HHCTPYMEHTH C€ CYHTa 32
HECBIIECTBEH, ThH KATO KOHTPAreHTUTe ca OAHKH C AOOpPA PEIYTAIHA U BUCOKA BHHIIHA OIICHKA
HA KPEAUTHUS PEHTHHT.

Benukn HCC”b6I/IpaCMI/I B3CMaHUA Ca O6€3HCH€HI/I AO pasMepa Ha HpocpoquaTa UM 9aCT UAHW HA
JaCTTa OIIPEACACHA KaATO Hec1>61/1paeMa. BaaamcoBute croiHOCTM ONMCAHHI II0-TOpE, Ca
OIIPEACACHH KATO HAMAACHH C HAYHMCACHATA 0663L[€HK2L OTYETHU CTOMHOCTH HA AKTUBUTE U
IIPEACTABAABAT MAKCHUMAAHO BB3MOKHOTO H3AAraHE HA KPCAUTCH PHCK HaA Apy’)KGCTBOTO 10
OTHOIICHHMEC HA TE3HU AKTHUBH.

34.3. Amnaau3 Ha AUKBUAHUA PUCK

AI/IKBI/IAHI/IHT PHCK IIPEACTABAfIBA PHCKBT Apy)KCCTBOTO Aa HC MOXC Aa IIOraCum CBOHTC
3AABAKCHUA. APY)KCCTBOTO nocperna HYyKAUTE CH OT AHMKBHAHHM CPEACTBA, KATO BHHMATCAHO
CACAH ITAAIMIAHHUATA II0 IIOTACHTCAHHTC ITAAHOBE HA ABATOCPOYHHUTEC (1)I/IHaHCOBI/I 3aADBAKCHUA,
KaKTO M BXOAAIIIHUTEC M M3XOAAIIIH HapI/I‘IHI/I IIOTOIIM, BB3HUKBAIIIK B XOAQa Ha OHCpaTI/IBHaTa
ACﬁHOCT. Hy)KAI/ITC OT AMKBUAHI CpeACTBa CE CACAAT 3a pa3AI/I‘IHI/I BpCMCBI/I HCpI/IOAI/I. Hy)KAI/ITC
oT HapI/I‘IHI/I CpCACTBa Ccc CpaBHi{BaT CbhbC 3aEMHTC Ha paSHOAO)KeHI/IC, 3a Aa 6"I>A2.T YCTaHOBCHU
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H3AMIITBIN HAH Aepunutu. TO3H aHAAU3 OIPEAeAfl AAAM 3a€MHTE HA PA3IIOAOKCHHE ITE Ca
AOCTATBYHH, 32 Ad IIOKPHUAT HYXKAUTE Ha APY)KECTBOTO 32 IICPHOAA.

ApyH(eCTBOTO ADBPIKH IIapH B 6pOfI U B PAsIAAIIATCAHH CMETKH, 334 Ad ITOCPCINA AMKBUAHUTE CH
HYXKAH 32 IICPHOAH AO 30 AHI. CpeACTBa 32 ABATOCPOYHHUTC AUKBUAHH HYXAH CE€ OCHTYypsABAT
9Ipes3 3aeMU B CbOTBETHHA pa3Mep U npoAch6a Ha ABATOCPOYHH q)HHaHCOBI/I AKTHUBH.

Kom 31 aexkemspu 2019 r. masekure Ha AOTOBOPHHTE 3aABAKEHHA Ha APYKECTBOTO
(CBABPIKAIIN AUXBEHH ITAAIIAHNA, KBACTO € IIPHAOMKIMO) Ca OOODIIEHN, KAKTO CACABA:

Texym Herexym
31 aexemBpu 2019 r. Ao 6 meceta  Mesxay 6 Orla05 Haa 5
ul2 TOAVHUA TOAMHUA
Mecerna

‘000 aAs. ‘000 aB. ‘000 as. ‘000 aB.

bankosu u aApyru 3aemu 3032 2 934 17 603 -
TbproBeku 1 APYTH 3aABAMKEHUA 306 340 - -
3aABAKEHUA KbM CBBP3AHH AULIA - - 25 280 -
OO6mio 3338 3274 42 883 -

B IIpeAXOAHMA OTYETEH IIEPUOA ITAACKHTE Ha AOTOBOPHHTE 3aABAKCHHA Ha /\PYKECTBOTO ca
00O0OIEHH, KAKTO CAEABA:

Texym Herexym
31 AexemBpu 2018 r. Ao 6 mecerta  Mesxay 6 Orla05 Haa 5
ul2 TOAVHUA TOAMHUA
Mecerna

‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB.

bankosu u aApyru saemu 4 838 4 085 39 410 -
TbproBekn 1 APYTH 3aABAMKEHUA 411 - - -
3aABAKEHHA KbM CBBP3aHHI - 10 900 15 006 -
OG0 5249 14 985 54 413 -

CTOI>‘IHOCTI/IT€, OIIOBECTCHHU B TO3HM aHAAM3 HaA ITIAACKHUTC Ha 3aABAKCHUATA, HpeACTaBAHBaT
HCAI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I IIOTOIIHX IIO AOFOBOPI/ITC, KOHTO MoOraTtT Aa cCe€ paSAI/I‘IaBaT oT
0AAAHCOBUTE CTOMHOCTH HA 3AADBAKCHUATA KbM OTUCTHATA AATa.

dupancoBuTe AKTUBU KATO CPEACTBO 3a YIIPABACHUEC HA ANKBUAHUA PUCK

HPI/I OIICHABAHCTO M YIIPABACHHETO HAa AHMKBHAHHA PHCK Apy)KeCTBOTO OTYUTa OYAKBAHHTC
IIapUYHU IIOTOIIH OT (1)I/IH9.HCOBI/I HUHCTPYMCHTH, ITIO-CIICHUAAHO HAAMYHUTC IIAPHUIHN CPEACTBA
n prrOBCKI/I B3emanwnsa. Haamanwmre HapI/I"IHI/I pecypcn u prTOBCKI/I B3EMaHUA HEC HAaABHIIIABAT
SHAYUTCAHO TCKYIIIHUTE HYKAM OT M3XOAAI] HapI/I‘{CH nOoTOK. ChrAaCHO CKAIOYEHUTE AOFOBOPI/I
BCHYKI HapI/I‘IHI/I II0TOIIH OT TLPTOBCKI/I u ApYPI/I B3EMaHUA Ca AbAYKHUMHA B CpOK AO €AHA T'OAMHA.
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35. OueHnAaBaHe 10 CIIPABEAAUBA CTOHHOCT

CHpaBCAAI/IBaTa CTOMHOCT HafI—O6H.[O HpCACTaBAHBa CcyMara, 3a KOATO CAH aKTHB MOJKE Ad 613AC
paSMCHCH HNA CEAHO 3aABAKECHHUE Aa 613AC H3ITAATEHO HpI/I HOpMaAHI/I YCAOBHSA Ha CACAKaTa
MEKAY HC3aBHCHUMM, KCAACIIIH K I/IH(bOpMI/IpaHI/I KOHTpaPCHTI/I. IToAnTHnkara ma Apy'}KCCTBOTO c
Aa OIIOBECTABA BHB CbI/IHaHCOBI/ITC CH OTYCTH CHpaBeAAI/IBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHUBH
1 I1aCHUBH, Hali-Beve 32 TC3H, 32 KOUTO CBIICCTBYBAT KOTHPOBKH HA IIa3aAPHU ICHHU.

HPI/ITG)KaBaHI/ITC OT APYHKECTBOTO CbI/IHaHCOBI/I AKTHBH Ca OCHOBHO KPCAHUTH, B3CMaHUA K
IIapUYIHU CPEACTBA, IIOPAAH KOCTO CC IIpUEMa, 9C 0aAaHCOBATA UM CTOMHOCT € paBHa Ha TAXHATA
CIIpaBCAANBA crorgocT. PUHAHCOBUTE TACUBU IIPCACTABASBAT OCHOBHO OaHKOBHU 1 APYyIH 3aeMH
n ApyFI/I 3aAADBAKCHUS, HOpaAI/I KOETO C€ I'IpI/IeMa, gye ©OaAaHcoBaTa KM CTOMHOCT €
HpI/I6AI/ISI/IT€AHO paBHa Ha TAXHATa CHpaB€AAI/IB2. CTOHMHOCT.

PT:KOBOACTBOTO cunra, 4e HpI/I ChIICCTBYBAIIIUTE obcTosTEACTBA HpeACTaBCHHTe B OT4YECTA 324
(pHHaHCOBOTO ChbCTOAHHE OIICHKHM Ha CpI/IHaHCOBI/ITC AKTUBU W ITACUBH Ca BB3MOKHO HAM-
HAACKAHH, AACKBATHH 1 AOCTOBEPHH 32 IICAHTC HaA (pHHaHCOBaTa OTYCTHOCT.

36. IToAnTHKa ¥ IPOLIEAYPH 3a YIIPAaBACHHE HA KAIIUTAAA
[eanTe HA APYyKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAIIMTAAA CA:

® Ad OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKH Ad CBHIIECTBYBA KATO
ACHCTBAIIO IPEATIPHUATHE; I

® Ad OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIMTE, KATO OIIPEACASl IlEHATA Ha
IIPOAYKTHTE B YCAYTUTE CH B CHOTBETCTBHE C HIBOTO HA PHCKA.

ApyH(CCTBOTO Ha6AIOAaBa KaIlUTaAa HAa 0a3aTa Ha CHbOTHOIIEHHETO HA KAIIMTAA KbM HETHUS
ABAT.

Apy)KeCTBOTO OHpeACAH KAIINTaAd Ha OCHOBAaTa Ha 0OAaAaHCOBATA CTOMHOCT Ha COOCTBEHUS
KaITHUTaA, HpCACTaBCH B OTYE€TA 32 (pHHaHCOBOTO CHbCTOAHUCE.

Herausr ADBAT BKAIOYBA CyMaTa Ha BCHYKH 3aADBAKCHHA, 3ACMHUTC, TBPrOBCKHUTC H APYIH
3aAADBAKCHUSA, HAMAACHA C 0aAaHCOBATA CTOMHOCT HA IIapHUTC U IIAPUYIHUTC CKBUBAACHTH.

HCATa Ha Apy)KeCTBOTO € Aa HOAAT:p)I(a CHbOTHOIIICHUECTO Ha KallkuTaAa KbM O6H_[OTO
(pI/IHaHCI/IpaHC, TaKOBa Y€ Aa ITIO3BOAfABA HOpMaAHOTO My (pyHKIII/IOHI/IpaHC KaTo ACfICTBaHIO
TIPCAIIPHUATHC M Ad OCHUIYPABA BB3BPAINAECMOCT HAa HHBCCTHPAHHUTC CPCACTBA HA AKIHMOHCPHUTC,
KaKTO U Ad IIOAABPIKA OIITHMAAHA KAIIMTAAOBA CTPYKTYpa, 3a Aa C€ PEAYyLHPAT Pa3XOAHTC 34
KaITrTaAa.

KammmraasT 32 HpCACTaBCHI/ITC OTYETHH HCpI/IOAI/I MOXKE A 6"bAC aHaAI/ISI/IpaH, KaKTO CACABa:

2019 2018
‘000 as. ‘000 aB.

CoOcTBeH KanuTaA 56 867 33 656
Kanuraa 56 867 33 656

+AbAr 51 139 76 241
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- ITapm 1 mapuyHNT €KBUBAACHTH (274) (20)
Heren AbAr 50 865 76 221
CpoTHOLIEHNE HA KAIUTAA KbM HETEH ABAT 1:1.12 1:2.26

ApYKECTBOTO HE € IIPOMEHAAO IIEAUTE, IIOAUTHKNTE U IIPOIIECUTE 32 YIIPABACHUE HA KAITUTAAA,
KAKTO M HAYMHA HA OIIPEACASHE HA KAITUTAAA IIPE3 TIPEACTABEHUTE OTUYCTHHU TIEPHOAM.
37. Cu0urna caeA Kpas HA OTYETHHA IEPHUOA

He ca Bp3HHKHAAN KOPHTHPAIIN CBOHTHA HAW 3HAYUTCAHH HCKOPUIHMPAINN CHOUTHA MCEKAY
AATATA Ha (DHHAHCOBHSA OTYCT U AATATA HA OAOOPEHHETO MY 32 IIyOAHUKYBAHE.

38. Oao0Openne Ha PUHAHCOBUA OTYET

®unancopusaTr order kpM 31 AekemBpu 2019 r. (BKAIOYHTEAHO CpaBHHTEAHATa HH(OPMAITHA) €
oA0OpeH 1 mpueT oT Yrpasureanus cbser Ha 22.01.2020 .



