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[Tosscuenus kpm NMHAWUBUAYAAHUA CI)I/IHELHCOB OTYECT

1. IIpeamer Ha AeiiHOCT

OcHoBHaTa AcfiHOCT Ha ,, Xoapauuar Hos Bex” AA e npuaobusare, ympasacHue u IpoAakOa Ha
ydacTusi B OBATAPCKH U UVIKACCTPAHHE APYMKECTBA; IIPECTPYKTYPHpPAHE H YIPABACHHC HA
ABILICPHUTE APYKECTBA OT HOPT(MEHAL, YIPCAABAHE HA HOBH ABIICPHU APYIKCCTBA, HHBCCTHPAHE
B KarmuTard ¥ (DHHAHCHPAHC Ha APY/KECTBA, B KOUTO ydIacTBa. [IpeaMera Ha ACHHOCT CBIIO Taka
BKAIOYBA ITPOH3BOACTBEHA M THPIOBCKA ACHHOCT M BCAKA APyra AEHHOCT, He3abpaHeHa ChbC
32KOH, BKAFOUYHTEAHO ACHHOCTH, IIPEACTABASABAIIH IIPABOIPUEMCTBO Ha IIPEAMETa Ha ACHHOCT
Ha IIpeoDpasyBaAHTe Ce Upe3 BAHBAHE B ApyxecrBoro: XuoOepHua Bureaa EAA, Aosuxo
Hcretitc EOOA, MuBauc EOOA, Bunnpowm-Illato Auaa AA.

ApyKecTBOTO € PEruCTPUPAHO KATO AKIMOHEPHO APyxecTBO B COUIACKH IPAACKH CBA IIO
dupmeno aero 13327/1996 r. m Bumcano B Tvprosekust permcrsp ¢ EMK 121643011.
Cepaammero u aapecsT Ha yupasaeHue Ha Apyxkecrsoro e rp. Codus Oya. Awerimc bBayuep
Ne51 er.4 amr.407.

Axramre Ha APyKecTBOTO ce ThpIyBaT Ha brarapcka dponaosa bopca.
Xoaanur Hos Bex AA ce yrpasassa o CpBeT Ha AHPEKTOPHTE B ChCTAB:
1. Kpacumupa AsexcaHApoBa AAEKCAHAPOBA — H3ITBAHHTEACH AUPEKTOP:
2. Muxana CreansroB Muxaiiaos — npeaceaarea Ha CA;

3. Aanneaa Aosanosa Hukoaosa;

ApYKECTBOTO Ce IIPEACTaBAfBA U yIpaBafBa oOT Vsmbauwmreanus aupexrop Kpacmmumpa
Anexcauaposa u Ilpeaceaareas ma CA Muxana MuxaliaoB caMo 3a€AHO.

bposaT ma mepconana kpm 30 rorm 2019 r. e 19 goseka.

Aompanureana mH@OpMANUA 32 OCHOBHHTE aKIHOHCPH € IIPEACTaBeHa B mosicHenme 14.1
AKITHOHEPECH KAIIITAA.

2. OcHoBa 32 N3TOTBAHE HA MHAUBUAYAAHHA (PUHAHCOB OTYET

WuauBuayasHuar uHaHcoB OTdeT Ha ApPYKECTBOTO € CBCTABCH B CBOTBCTCIBHE C
MexayrapoarnTe cranAaptu 3a durancoso oraurtane (MCPO), paspaboTeHn U IyOAUKYBAHI
or CeBera mo memayHapoAuu cueroBoaHu crapaapra (CMCC) u npuern or Ebpomnerickus
cpro3 (MCPO, mpueru ot EC). ITo cmucpaa Ha maparpad 1, Touka 8§ or AompaHuTeAnwure
pasmopeabn Ha 3aKOHA 32 CYCTOBOACTBOTO, NPHUAOKHUM B boarapusa, tepmumst ,,MCOPO,
npuern or EC“ mpeacraBagpar MexayHapoaruTe cuetoBoAnn crasaapta (MCC), npuern B
cvorsercrBue ¢ Peraament (EO) 1606/2002 ua Espomneiickus mapaamenT n Ha CbBera.

VHAMBHAYAAHIAT (DHHAHCOB OTYET € CBCTABCH B OBATAPCKH ACBA, KOCTO ¢ (PYHKIIMOHAAHATA
BaayTa Ha ApyxkecTBoTo. Bemaxu cymu ca npeacraBenn B xuafAAu Aea (‘000 AB.) (BKAIOUHTEAHO
cpaBuureaHara nadopmarusd 3a 2016 r.), OCBeH ako He € II0OCOYEHO APYTO.

Tosn (PUHAHCOB OTYCT ¢ MHAUBHAYAACH. APYKECTBOTO CBCTaBA M KOHCOAHAMPAH (PHHAHCOB
oTd4eT B ChOTBETCTBHE ¢ MexayHapoAHuTe craHAapta 3a duuancoso orumrane (MCPO),
paspaborenu u nyoankypanu ot CeBera 10 MEKAYHAPOAHH cueToBOAHM craAapTa (CMCC) u
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npuerun or BEppomnetickus cpios (EC), B KOHTO HMHBECTHIIMHTE B ABIICPHH IIPEAIPHATHA Ca
ordereHn u omosectenn B cpotBercrBre ¢ MCPO 10 , Korcoananpanu dpunamncosu order’”.

I/IHAI/IBI/IAYQ.AHI/IHT (pl/IHaHCOB OTYET € CBbCTAaBCH HpI/I CITa3BaHC Ha HpI/IHIII/IHa Ha ACfICTBaH.[O
HpCAHpI/IHTI/IC.

K®bM AaTaTa Ha H3rOTBSHE HA HACTOSMIIMA HHAUBHAYAACH (PHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPCLICHKA HA CIOCOOHOCTTA Ha APYIKECTBOTO AQ IIPOABANKH CBOSTA ACHHOCT KaTO
ACHCTBAIIIO IPEAITpUATHE HA 06232 HAa HAAMYHATA HH(OPMAITHS 32 IPEABHAUMOTO ObAcrme. Caea
M3BBPIICHUA IIPETACA HA ACHHOCTTA HA APY/KECTBOTO PBKOBOACTBOTO OYakBa, de APYKECTBOTO
IMa AOCTATBHIHO (PMHAHCOBU PECYPCH, 3a Ad IIPOABAKU OIIEPATUBHATA CH ACHHOCT B OAHM3KO
ObACIIEe U IPOABANKABA Ad IIPHAAra IPUHIUIIA 32 ACHCTBAIIO IIPCAIIPHATHE IIPU U3TOTBAHETO
HA HHAUBHAYAAHHSA (DHHAHCOB OTYCT.

3. IIpomeHr B CueTOBOAHATA IIOAMTUKA

3.1. Hosu craBpaptu, usmeHeHusa u pasacHeHnsa kbM MC®O, xouro ca BAE3AH B
cuaa or 1 auyapu 2018 r.

ApYKECTBOTO IpHAAra CACAHHTE HOBH CTAHAAPTH, H3MeHeHus u pasacHeHus kbm MCPO,
paspaborenn u myoAnkyBaru oT CbBera IO MEKAYHAPOAHH CYCTOBOAHU CTAHAAPTH, KOHTO
nMaT eeKT BBPXy (PUHAHCOBHA OTICT Ha APYIKECTBOTO H Ca 3aABAXKUTCAHHU 32 IIPHAATAHE OT
TOAUIIIHUA IIEPHOA, 3artouBar Ha 1 anyapu 2018 r.:

MC®O 9 ,,PunancoBu uHCTpyMeHTH B cruaa ot 1 auyapu 2018 r., npuer or EC

MC®O 9 ,Ounancosu wuucrpymentu’ samens MCC 39 |, @uuancoBr HMHCTPYMEHTH:
mpusHaBaHe u  oreHssane”’. HoBuAT cramAapT BBBEKAA 3HAYUTEAHH IIPOMCHH B
KAACH(HUKAITUATA U OICHABAHETO Ha (DMHAHCOBH AKTUBH, KAKTO UM HOB MOAEA Ha OYaKBAHUTE
KPEAUTHH 3aryoun 3a o0esIieHka Ha (PUHAHCOBH AKTHUBH.

[Mpu mpuaaramero Ha MCPO 9 ApyKecTBOTO € M3IIOA3BAAO IIPEXOAHOTO ODACKYCHHE H €
130paA0 A HE IPEH3IUCAABA IPEAXOAHU ITEPHOAN. PasAMKY, BB3HHKBAIIK OT IIPHAATAHETO HA
MCOO 9, BpB Bpb3ka € KaacudHUKanud, OICHABAHE M OOE3I[EHKA C€ IIPHU3HABAT B
HepasIpeAcACHATA IIeIaAba.

MC®O 9 cpAbpKa U HOBHM H3UCKBAHHUA OTHOCHO CYETOBOAHOTO OTYUTAHE HA XEAKHPAHETO.
HoBure m3ucKBaHHA HMMAT 32 IIEA A2 AOOAMDKAT OTYHUTAHETO HA XEAKHPAHETO IT0-OAHM3KO AO
AeHOCTHTE Ha APYKECTBOTO IIO YIPABACHHE HA PHUCKA, KATO C€ YBEAUIH AOIYCTUMHUAT OOXBAT
KAKTO HAa XCAKHPAHHTE IIO3HIIMH, TAKA U HA XCAKHPAIINATE MHCTPYMEHTH K C€ IPEACTABH ITO-
IIPHHITUIICH IIOAXOA 32 OIICHABAHE Ha €(PEKTUBHOCTTA HA XEAKHPAHETO. APYKECTBOTO IIPHAAra
HOBUTC M3UCKBAHUS 34 OTYHTAHC HA XCAKHPAHCTO 32 ODBACIIH IIEPHOAN M BCHYKH XCAKHPAIIN
B3AHMOOTHOIIICHIS MOTaT Ad ObBAAT PASTACKAAHH KATO IIPOABAKABAINH — XCAKHPAIIH
B3AMMOOTHOIIIEH M.

INpuaaranero ma MCOO 9 e 3acernaso caeanure odbaacTw:

° O6€3HCHK3 Ha CpI/IHaHCOBI/I AKTHUBH ITIO MOACAQ HA OYaKBAHUTEC KPCAI/ITHI/I sary6H

MOACATJT Ha OYaKBaHHTC KPCAI/ITHI/I 33fy6I/I HAMA CBIIECTBCH e(pCKT B"pry B3EMaHUATA Ha
ApyH(eCTBOTO, 1 BBPXYy ABATOBHUTC HHCTPYMCHTH, KOHUTO IIPEAH Ca onan KAaCI/I(i)I/IL[I/IpaHI/I B
KaTeropusara AbpPKaHH AO ITAACK, IIPCABHA XapaKTepa U CHCL[I/IqJI/IKaTa Ha CBIIIUTE.

MC®O 15 ,,ITpuxoau ot AOrOoBOpH C KAMeHTH” B cuAa ot 1 anyapu 2018 r., mpuer or EC

MC®O 15 “IlpuxoAn OT AOTOBOPH C KAmeHTH U CBbp3anure passicuenud kpm MCPO 15
wIIpuxoan ot AoroBopu ¢ kamenTH" (Hapmdan mo-Hatarbk MCPO 15) samecrsar MCC 18
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wIpuxoan®, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO”, KAKTO U HAKOAKO PAa3siCHEHHUS CBBP3aHU C
mpuxoAauTe. HoBHAT cTaHaapT ¢ OPHAOKEH PETPOCHCKTHBHO O€3 IIPCH3YHMCACHHE, KATO
KYMYAQTHBHHEAT ¢(DEKT OT IbPBOHAYAAHOTO IIPHAATAHE € IPU3HAT KATO KOPEKIINSA HA HATAAHOTO
CAAAO HA HepasipeAeseHara redarba koM 1 suyapm 2018 1. B cporBercrBue ¢ mpexoanmTe
pasmopeadu, MCPO 15 ¢ mprAoxKeH caMO KbM AOTOBOPH, KOHTO HE C4 IIPHUKAIOYCHH KbM 1
anayapu 2018 r.

[Mpuaaranero Ha MCPO 15 3acsira rAaBHO CACAHHTE OOAACTI:

® IIBPBOHAYAAHH Pa3XxOAH, cBbp3anu ¢ T ycayru

®  DAa3XOAM 32 CKAIOYBAHETO HA AOTOBOP, CBBP3AHM C KOMHCHOHHHI BB3HATPAKACHHA

® OOpeMEeHABAIIH AOTOBOPH

®  MHOTOKOMIIOHEHTHH CACAKH

® IIPEAOCTABEHH OT APYAKECTBOTO YCAYTH, CBBP3AHH C AbATOCPOYHH AOTOBOPHU C KAMCHTH

® AOIOBOPHTE C KAHECHTH, YHATO II€HA € IPOMCHAMBA M/HAM MMa AOTOBOPECHO YCAOBHO
BB3HATPAKACHHIC

®  AOCT4BKHTE, CBBP3AHH C AHMIICH3H/ AMIICH3HOHHHTE Bb3HAIPAKACHUA HA APYIKECTBOTO

®  TrapaHIuHTe, KOUTO APYKECTBOTO IPEAOCTABA KATO YACT OT OOMYANHHTE IIPOAAKOH

® [POIpPaMHUTE 32 AOIAHHU KaneHTH/ 60Hyc1/1/ OTCTBIOKH, KOUTO €A 9aCT OT OOmvaliHaTa
TBHPrOBCKA IIPAKTHKA Ha APyKECTBOTO

ITpomenure B MC®O 15 He oxaspar BAHAHME BBPXY pasMepa Ha IIPUXOAUTE OT YCAYIH.

MCC 40 “MuBecTnnimonsn umotn” (u3meHeH) — TpaHcdep HA MHBECTUIIMOHHUA UMOTH
B cuaa ot 1 anyapu 2018 r.,nmpuer or EC

Hsmenennero ITIOSICHSABA, YC Tpchcbep OT U KbM MHBECTUIIMOHHHI MMOTH MOYKC Ad CC U3BBPIIIHU,
CaMO aKO mMa HpOMHHa B U3IIOA3BAHETO HA UMOTHUTE, KOATO CC ABAKH HA 0DCTOATEACTBOTO AAAT
TC3W UMOTH 3aII0YBAT UAH CIIUPAT Ad OTTOBAPAT HaA AC(i)I/IHI/H_II/IHTa 324 HTHBCCTHUIITMOHCH MMOT.

Wsmenennero HAMa edeKT BBPXy (PUHAHCOBHA PE3yATaT M (PHHAHCOBOTO CHCTOSHNEC HA
APY/KECTBOTO.

Toauman moao6penna va MC®O 2014-2016 r., B cuaa ot 1 anyapu 2018 r., mpuern ot
EC

MCC 28 “MmBectunvui B aCcONMHMpaHd M CbBMeCTHH Ipeanpudarus’ — OleHdBaHe Ha
ACONMUPAHO UAU CHBMECTHO IIPEAIIPUATHE 110 CIIPABEAANBA CTOWHOCT. V3MeHeHneTo mosAcHsABa,
4ge n300PBT OT CTPaHA HA OPTAHM3ALNK C PHCKOB KAIIMTAA, CBBMECTHH (DOHAOBE, TPBCTOBE U
IIOAOOHM ~OpPraHM3aIlMd Ad OIICHABAT WMHBECTHIINHTEC B A4ACONMUPAHH WAH CHBMECTHH
IIPCAIPUATHSA IO CIIPABCAAHBA CTOHHOCT IIpe3 IevardaTa MAHM 3ary0aTa CACABA Ad CC M3BBPIIBA
OTACAHO 32 BCAKO ACOLIMHPAHO HAU ChBMECTHO IIPCAIIPHATHC IIPH IBPBOHAYAAHO IIPU3HABAHE.

3.2 CrampapTu, H3MEHEHUA U Pa3sACHEHHA, KOUTO BCE OIIl¢ HE Ca BAC3AHU B CHAA U HE
Ce IIPHUAAraT OT II0-PAaHHA AATa OT APYy’>KeCTBOTO

Kem aAarata Ha 0AOOpeHme Ha TO3H (DHHAHCOB OTYET CAa IYOAHUKYBAHH HOBH CTAHAAPTH,
HM3MEHEHUA U Pa3ACHEHUA KbM CHIIECTBYBAIIN BEYC CTAHAAPTH, HO HE €4 BAC3AH B CHAQ HAU HE
ca npuetu ot EC 3a dumamcoBara roamma, samousamma Ha 1 sxyapu 2018 r., u me ca Oman
IIPHAOKEHH OT IIO-paHHAa Aata OT ApyxkecrBoro. Mudopmarusa 3a Te3nw CraHAAPTH U
HM3MEHEHUSA, KOUTO UMAT epeKT Bppxy duHAHCOBUA OTYeT Ha APyIKECTBOTO, € IIPEACTABEHA IIO-
AOAY.
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PT:KOBOACTBOTO OYaKBa BCHYKN CTaHAapTI/I U HU3MCHCHUA Aad 6"bAaT HpI/IeTI/I B CYCTOBOAHATA
IIOAUTHKA Ha APY}KCCTBOTO IIpe3 IIbPBHUA IICPHOA, 3AIIOYBAIIl CACA AaTaTa HA BAM3AHCTO MM B
CHAAQ.

MC®O 9 ,,Punancosu uucrpymentn” (usmeneH) — Ilpeamnaamianusa ¢ orpumaTeAHO
KOMIIeHCupaHe, B cuia ot 1 auyapu 2019 r., npuer or EC

Msmenenuara AaBaT BB3MOKHOCT HA APY/KECTBATA Ad OIEHABAT OIPEACACHH (PHHAHCOBH
AKTHBH, KOHTO MOTaT Aa OBAAT H3IAATEHH IIPEACPOYHO C OTPHUIATEAHO KOMIIEHCHPAHE, 110
CITPABEAAHBA CTOMHOCT B APYIUA BCEOOXBATEH AOXOA BMECTO B IIEIAAOATA HAH 3aryoaTa.

MC®O 16 ,,Auzunr” B cuaa or 1 aayapu 2019 r.,upuer or EC
Tosu cramaapr 3amens ykasannara Ha MCC 17 ,,Ausnur® u BbBEKAA 3HAYHTEAHN IIPOMECHH B
OTYHTAHETO HA AU3HHIU OCODECHO OT CTpaHA HA AM3HHIOIIOAYIATEAUTE.
Coraacao MCC 17 oT AHSHHIOIOAYYATEAHTE CE H3HCKBAIIE Ad HAIIPABAT PasTpaHHYCHHE
MEXKAY (PHHAHCOB AMSHHT (IPH3HAT B 0aAaHca) M OICPATHBCH AHSHHT (IIPH3HAT
n3ppHOaAaHCOBO). MCOPO 106 H3MCKBA AMBHHIOIIOAVIATCAUTC Ad IIPU3HABAT AHM3HHIOBO
3aAbAYKEHHE, OTPA3ABAIIO OBACIIUTE AUSHHIOBH IIAAIAHUA, K ‘IIPABO 34 IIOA3BAHE HA AKTHB 32
oyt Bcuuku AmsuHroBu Aoropopu. CMCC e BKAOYHMA HpaBO Ha H300Op 3a HAKOU
KPATKOCPOYHU AU3HMHIU M AWSHHIY HA MAAOIICHHU AKTHUBH; TOBA HM3KAIOUCHHE MOXKE A2 OBAE
IIPHAOKEHO CAaMO OT AU3HHIOIIOAYIATECANTE.
CYeTOBOAHOTO OTYHTAHE OT CTPAHA HA AU3UHIOAATEAHTE OCTABA IIOYTH O€3 IIPOMAHA.
Coraacao MCQPO 16 3a AOroBOp, KOMTO € HAU CBABPIKA AHU3HHI, CE€ CIHTA AOIOBOP, KOWTO
IIPEAOCTABA IIPABOTO 34 KOHTPOA BBPXY IIOA3BAHETO Ha aKTHBA 32 OIIPEACAEH IIEPHOA OT BpeMe
CpeILy Bb3HAIPAKACHHE.
PBKOBOACTBOTO € B IIPOIIeC Ha OLCHABAHE HA e(DEKTA OT IPUAATAHETO HA CTAHAAPTA, HO BCE OIIIe
HE MOMKE AQ IIPEACTABH KoAmdecTBeHA HH(poOpMarus. CAcAHNTe ACHCTBHSA Ca IIPCAIIPHUCTH, 32 Ad
ce onpeAeAr eEKTbT:

® U3BBPINBA CE ITBACH IIPETAE€A Ha BCHYKH AOIOBOPH, 32 Ad CE IIPELEHU AAAU
AOITBAHUTEAHH AOTOBOPH HAMAa Ad CE€ CYMTAT 34 AHMSHHIOBH AOTOBOPH CBIAACHO HOBAT2
Aecpunnnng na MCOO 16;

® permaBa Cce KOM YCAOBHA 32 IIPHAATAHE AA CE HM30€paT; MAH IIBAHO PETPOCIIEKTHBHO
IIPHAATAHE HAHM YACTUYHO PETPOCIEKTHBHO IIpuAarane (KOETO O3HA4daBa, Y€ CPaBHHTECAHATA
nadopmarug HAMa Aa OBAE IIPOMEHsAHA). UaCTHYHOTO IIpHAATAHE IIO3BOAfIBA Ad HE cCe
IIPEEHABAT TEKYIIIHTE AOTOBOPH AAAU ChABPIKAT AHMSHHI H APYIU OOAeKkdeHud. Perrenuero Koit
ITOAXOA Aa ce u3depe € BAKHO, ThH KATO HE MOKE Ad CC IIPOMCHH BITOCACACTBIHLC;

® IIPCICHABAT CE HACTOAIIUTE OIIOBECTABAHIA OTHOCHO AOTOBOPHU 32 (DUHAHCOB AM3HHT U
AOTOBOPH 34 OIICPATHBCH AM3HHT, TBI KATO € BEPOATHO Te Aa ca 0a3ara 3a OIIPCACAfAHC Ha
CyMaTa 32 KAITHTAAU3UPAHE U Ad CTAHAT aKTUBU C IIPABO HA IIOA3BAHE.

®  OIpEACAA CE KOE CIETOBOAHO OIPOCTABAHE € IPUAOKIMO KbM AOTOBOPHUTE 33 AHUSHHI U
AAAH IIIE CC M3IIOA3BA IIPABOTO HA OCBOOOMKAABAHC;

®  DAasTAEKAAT CE M3UCKBAHHATA KbM CbInectByBamaTa MT crcrema m Aaam HOBa cucrema
32 OTYHTAHE HA AHSHHI € HEOOXOAHMAa. TOBa Ce OCBINECTBABA 3aCAHO C IIPErA€A Ha
nsuckpanuATa 3a npusarane Ha MCPO 15 u MCPO 9, 3a Aa ce U3BBPIIAT BCHYKU IIPOMEHH B
crucreMara Ha APYyKECTBOTO HABEAHDBIK;

o HpCHCHHBaT CE€ AOITbBAHUTCAHHTC OITOBCCTABAHHA, KOUTO CC N3N CKBAT.
OwakBanure CCpCKTI/I OT IIPHUAATAHETO HAa CTAHAAPTA MOTAT Ad 6”bAaT IIPEACTABCHH, KAKTO CACABA:

AKTHBY C IIPaBHO HA IIOA3BaHE 01.01.2019 r.
XHA. AB.
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AxruBu c npaBo Ha ITOA3BaHC, HpI/ISHaTI/I KaTo:

- Hemarepuannu aktusu 169
169
3aAbAYKEHUA 10 AUSHHIOBU AOTOBOPU 01.01.2019 r.
XHA. AB.

B”I)BPQCTOB AHAAHN3 HA 3aADBAKCHUATA 110 AU3HMHTIOBH AOIOBOpI/I

- Ao 1 roauna 19
- 1 A0 5 roansn 94
- Haa 5 roannn 95

OOma cyma Ha HCANCKOHTHPAHHTC 3aABAXKCHHA II0 AH3HHTOBU 208
AOTOBOPH
Awnckont (39)

O6ma CymMa Ha HaCTOAIIaTa CTOMHOCT HA 3AABAKCHUATA 110 AM3HUHIOBM

169
AOTOBOPH
Texyrma gacr 19
Herexkyrma gacr 150

OOrma cyma Ha HACTOAINATA CTOHHOCT HA 3aABAXKCHIATA IO AHSHHTOBH 169
AOTOBOPH

CAeAHHTE HOBH CTAHAAPTH, M3MCHEHHA M PA3fACHCHNA KbM CBHINECTBYBAIIM BEYC CTAHAAPTH,
KOHTO ca IyOAHKYBaHH, HO HE Ca BAEG3HAAM BCE OINE B CHAQ, HE CE OYAKBA Ad MMAT CHINECTBEH
edext BpXy PUHAHCOBUTE OTYETH Ha APyKECTBOTO:

MC®O 17 ,,3acrpaxoBaresnu aorosopu” B cuaa ot 1 amyapu 2021 r.,Bce ome He e npuer
or EC

MCC 19 ,,Aoxoau Ha Haetu Auna‘“ (usmeneH) — IIpomana B maaHa, ChKpallaBaHe HAU
ype>xAaHe - B cuaa ot 1 anyapu 2019 r.,Bce ome me e npuer ot EC

MCC 28 ,,MIaBecTHIIMH B ACOIMAPAHYU IIPEATIPUATAA M CHBMECTHU IIPEATIPUATHA
(u3MeHeH) — ABATOCPOYHH YYIACTHA B ACOIMUPAHN U CBBMECTHH IIPEAIIPUATHAA B CHAQ
or 1 anyapu 2019 r.,sce ome He e npuer ot EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTUYHTAHETO HAa AAHBK BBPXY AOX0Aa” B cmaa ot 1
saayapu 2019 r.,sce omre He e npuer ot EC

T'oauiau noao6pennsa va MC®PO 2015-2017 r., B cuaa or 1 aryapu 2019 r., Bce ome He
ca npuertu ot EC

Tesu u3MEHEHHUA BKAIOYBAT HE3HAYHTECAHU IIPOMEHH B!

. MC®O 3 "busHec KOMOHHAITHH' - APYKECTBOTO IIPCOLICHABA IIPEAHINHUA CH AfAA B
CBBMECTHO KOHTPOAHPAHA ACHHOCT, KOTATO IIPUAOOHE KOHTPOA BBPXY ACHHOCTTA.

. MC®O 11 "CeBmecran mpeanpusitus " - APYKECTBOTO HE IPEOLICHABA IIPCAUIIHUS CH
ASA B CBBMECTHO KOHTPOAHPAHA ACHHOCT, KOraTO IIPHAOOHE CHbBMECTCH KOHTPOA BBPXY
AEMHOCTTA.

. MCC 12 "Aampnn Bbpxy AOXOAQ" - APYKECTBOTO OTYHTA BCHYKH AAHBYHH IIOCACAHIIN OT

IAQIIAHUATA HA AUBHACHTH 110 ChIIHSA HAYMH KAKTO CAMUTE THAX.

. MCC 23 "Pasxoan 110 3aemMu" - APYKECTBOTO TPETUPA KATO YaCT OT OOINUTE 3a€MH BCEKH
3a€M ITBPBOHAYAAHO B3€T 32 pa3pabOTBaHE HA aKTHUB, KOTATO AKTHBBT € TOTOB 32
ITAQHHPAHATA YIOTPeOa HAH IIPOAAKOA.
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4. CueTOBOAHA IIOAUTHUKA
4.1. OO0 IT0AOKEHUA

Haii-spaunvure CICTOBOAHH ITIOAUTHKH, IIPHUAATAHH IIPH HM3TOTBAHCTO HA TO3HU CbI/IHaHCOB
OTHYCT, Ca HPCACTABCHH ITIO-AOAY.

DuHAHCOBHAT OTYET € H3TOTBEH IIPH CITa3BaHE HA IIPHHIIAIINTE 32 OLICHABAHE HA BCHYKH BUAOBE
AKTHBHY, ITACHBH, IPHUXOAH H pazxoau cbraacio MCOO. basure 3a omeHka ca OIOBECTEHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (PUHAHCOBHUA OTIET.

CACABa Aa CE OT6CAC)KI/I, qc HpI/I H3TOTBAHETO HaA HpCACTaBCHI/IH q)I/IHaHCOB OTYECT Ca
H3IIOA3BAHN CUYCTOBOAHHN OIICHKH M AOITYCKAHMA. B"preKI/I 9e T€ Ca 62131/IpaHI/I Ha I/IHq)OpMaIII/IH,
IIPEAOCTaBCHA HAa PBKOBOACTBOTO KBbM AaTaTa HA HU3TOTBAHC HaA (i)I/IHaHCOBI/ISI OTYCT, pCaAHHUTC
PE3yATATH MOTAT AQ C€ PA3AMYIABAT OT HAIIPABCHUTE OLCHKHU U AOITyCKAHIS.

4.2, IIpeacraBaHe Ha HHAUBUAYAAHUA (PUHAHCOB OTYET

@umancosuar orger ¢ mpeactaBen B cpotBercrBre ¢ MCC 1 Tlpeacrassame Ha prHAHCOBH
oruern’.

ApyH(eCTBOTO opue Aa IIPEACTaBA OTYCTA 3a nedyaAbaTa UAU 3ary6aTa n Apyrus BCEOOXBATEH
AOXOA B CAMMHCH OTYCT.

B oruera 3a CpI/IHaHCOBOTO CbCTOAHUE CCE HpeACTaBHT ABa CpaBHI/ITCAHI/I HepI/IOAa, KoraTo

Apy#ecTBOTO:

a) MpHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) IIpensdnCcAABA PETPOCIEKTHUBHO ITIO3UIUH BbB (DHHAHCOBHUA OTYET; UAU
B) IIPEKAACH(PUIIIPA ITOSUIUH BbB (DUHAHCOBUA OTIET

1 TOBa Ma CBHIIIECCTBCH CCbeKT B%pr I/IHq)OpMaIII/IHTa B OT4YE€TA 32 (bI/IHaHCOBOTO CHbCTOAHUEC KbM
HAaYaA0TO Ha HPCAXOAHI/IH HCpI/IOA.

4.3. HuBectnnmu B ABIIEPHU, ACOIMUPAHHI ¥ CHBMECTHH IIPEAIIPUATHA

ABIIEPHE NPEAIPHATHA €A BCHYKH IPEAIPHATHA, KOHIO CE€ HAMHPAT IIOA KOHTPOAZ Ha
ApyxectBoto. Haaurme e KOHTPOA, KOrato ApyXecTBOTO ¢ M3AOKCHO Ha, HAH HMa IIPaBa BbPXY,
IPOMEHAMBATA Bb3BPBINAEMOCT OT HEIOBOTO YyYaCTHE B IIPEAIIPUATHETO, B KOETO €
MHBECTUPAHO, W HMa BB3MOKHOCT A2 OKaKE BB3ACHCTBHE BBPXy Ta3W BBH3BPBITAEMOCT
IIOCPEACTBOM CBOHTE IIPABOMOILNUA BBPXY IPEAIPUATHETO, B KOETO € HHBECTHpaHO. B
HHAUBUAYAAHHA (DHHAHCOB OTYET HA APYKECTBOTO HMHBECTHIIMHTE B ABILICPHU IIPCAIIPUATHA CE
OTYHUTAT IO CEOECTOMHOCT.

ApyH(eCTBOTO IPpU3HABA AMBHACHT OT ABINCPHO IIPCAIIPDHATHC B neganbarta uAHM 3ary6aTa B
CBOUTC MHAUBUAYAAHH (bI/IHaHCOBI/I OTYCTHU, KOIATO 6"bA€ YCTaHOBCHO IIPABOTO MY Aa ITOAYYH
AUBHACHTA.

CbBMeECTHO HIPCAIIPUATHC € AOTOBOPHO CIIOPAa3yMEHHE, IIO CHAATA Ha KOCTO APYH(CCTBOTO "
APYyTH HE3aBHCHMH CTPpAaHH C€ 3acMaT CbC CTOIIAHCKaA AeﬁHOCT, KOATO ITIOAACKH HAa CbBMECTCH
KOHTPOA. I/IHBCCTI/IL[I/II/ITe B CBBMECTHH IIPCAIIPHATHSA CE€ OTIUTAT II0 CIIPABCAANBA CTOMHOCT .

ACOHI/II/IpaHI/I Ca Te3u IIPCAIIPpHATHA, BBPXY KOHTO APY)KCCTBOTO € B CBbCTOAHHE Aa OKa3Ba
SHAYUTCAHO BAHSIHHE, HO KOHUTO HE Ca HHTO ABIICPHHU IIPCAIIPHUATHA, HHUTO CbBMECTHO
KOHTPOAHUPAHHU IIPCAIIPHUATHA.
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Apy)KeCTBOTO HpI/I3HaBa AUBHACHT OT CBbBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/Ie A
ACOMUHPAHO IIPCAIIPHATHC B nedarbaTa MAHA 3ary6aTa B CBOMTC HMHAMBHAYAAHHI q)I/IHaHCOBI/I
OTYCTH, KOTraTO 6T)AC YCTaHOBEHO IIPABOTO MY Ad IIOAYYIH AUBHACHTA.

4.4. CaeAku B Uy>KAECTPAHHA BaAyTa

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYHUTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO II0
ocdurmasHus OOMEHEH KypC KBM Aarara Ha cAcAKara (oOsBeHmA pukcuHr Ha bobarapcka
HapoAaHa Oanka). [lewaabure m 3aryOuTe OT KYpCOBH PA3AMKH, KOHTO BB3HHKBAT IIPH
VPEKAAHETO HA TE3U CACAKH U IIPEOLEHABAHETO HA IIAPHYHHUTE ITO3UIHMH B UYKACCTPAHHA
BAAyTa KBM Kpas Ha OTYCTHHSA IICPHOA, CC IIPH3HABAT B IeYaA0aTa HAU 3ary0aTa.

HeHapI/I‘IHI/ITC IIO3UIINH, OIICHABAHU ITO I/ICTOpI/I‘ICCKa II¢Ha B LIy)K,A,CCTleHHEl BaAyTa, C€ OTIMUTAT
oo oOMeHHHSA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HPCOHCHCHI/I). HCHapI/I‘IHI/ITe ITO3UIINH,
OLCHABAHM I1O CHpaBeA/\I/IBa CTOMHOCT B tIy)KACCTpaHHQ. BaAyTa, C€ OTYHTAT IIO obOMeHHHA Kpr
KbM AaTaTa, Ha KOATO € OIIPCACACHA CIIPABCAAMBATA CTOMHOCT.

4.5. ITpuxoan

ITpuxoauTe BKAIOUBAT IIPHXOAU OT IPOAAKOA M OT IIpeaocraBiHe Ha ycAyru. Ilpuxoamre or
OCHOBHUTE YCAYIH ca IIpeAcTaBenu B rosicuenns 20, 22, 23, 24.

HPI/IXOAI/ITC Ce OICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYICHOTO HMAN ITOAACKAIIIOTO Ha
IIOAY49aBaHC BbB3HAIPAKACHHE, KATO HC CC€ BKAIOYBAT AAHDBK AO6aB€Ha CTOﬁHOCT, BCHYKU
THProBCKH OTCTBIIKH U KOAMYICCTBCHHU pa6aTH, HalpaBeHN OT APYH(CCTBOTO.

HpI/IXOA"bT Ccc HpI/ISHaBa, KOIaTo €a U3I'bAHCHH CACAHHUTE YCAOBUSA:

e  Cymara Ha IPUXOAL MOXKE Ad OBAC HAACKAHO OIICHCHA;

e  BepofiTHO ¢ NKOHOMUYECKHTE ITOA3H OT CACAKATA A O'bAAT IIOAYUCHI;

e  HanpaseHure pasxOAH HAH TE3H, KOUTO IIPEACTOH AAd OBAAT HAIIPABCHU, MOIAT HAACKAHO
A2 ObAAT OIlEHEHU;

e Kpurepunre 3a mpusHaBaHe, KOHTO Ca CHENU(UYIHN 34 BCAKA OTACAHA ACHHOCT Ha
ApyKecTBOTO, €a HM3IbAHCHH. Te¢ Ca OIPEACACHH B 3aBHCHMOCT OT IPOAYKTHTC HAH
YCAyIHTE, IIPEAOCTABCHH HA KAHCHTA, M HAa AOTOBOPHHTE YCAOBISA, KAKTO €4 M3AOXKCHH ITO-
AOAY.

4.5.1. TIpuxoAu, KOUTO Ce IPU3HABAT KbM OIPEACACH MOMEHT
ITpoaarx0ba Ha cToku

HPI/IXOA"I)T oT HpOAa)K6aTa Ha CTOKH C€ IIpH3HaBa, KOIato Apy)KeCTBOTO € IIPEXBBPAHAO HA
KyIryBada KOHTpOAa B"pry HpCAOCTaBeHI/ITC crokn. Cunra CE, Y€ SHAYHUMUTC pI/ICKOBC M IIOA3H Ca
IIPEXBBPACHHU HA KyIIyBa49a, KOraTO KAUCHTBT € IIPUCA CTOKHUTC Oes BBb3paiKCHHUC.

4.5.2. TIpmxoam, KOUTO Ce IPU3HABAT C TeUEHHE HA BPEMEeTO
ITpeaocraBane Ha ycAyru

HpI/IXOAI/ITe OT YyCAyIH cc¢ HpI/ISHaBaT, KoraTo KOHTpOA"bT BT:pr IIOA3BHUTE OT HpCAOCTaBCHI/ITC
YCAYTHUTE € IIPEXBBPACH BBPXY ITOA3BATCAA HA YCAYIHUTC. HpI/IXOA C¢ IIpuU3HaBa C TCYCHHC HA
BpCMCTO Ha 0232 U3IITbAHEHIE HA OTACAHHUTE 3aADBAKECHUA 32 U3ITbAHCHHC.

HPI/IXOA"I)T OT HAaeMH OT IIPCAOCTaBAHC HAa HMHBCCTHIIMOHHHM HNMOTH Ha Apyﬁ(eCTBOTO II0
AOFOBOpI/I 34 OHCpaTI/IBCH AHU3HUHI CE€ HpI/ISHaBa Ha 0232 HA AMHEHHUA METOA 3a HepI/IOAa Ha
AM3HUHIA.
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4.5.3. TIpuxoAu OT ANUXBH U AUBUAEHTU

HpI/IXOAI/ITe OT AHXBH CE€ OTYHTAT TCKyHIO IIO MCTOAA Ha CCpCKTI/IBHI/IH AHXBCH HpOIICHT.
HpI/IXOAI/ITe OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA HAa Bb3HUKBAHC Ha HpaBOTO 3a IIOAyYaBaHC
Ha ITAAITAaHCTO.

4.5.4. Ilpmxoam oT puHAHCHpPAHE

[TepBomauarrHo (DHHAHCHPAHHATA CE OTYHUTAT KATO IIPHXOAM 32 ODBACIIH IIEPHOAU
(bumamcumpane) Korato mMa 3HAYHTCAHA CHIYPHOCT, d9e ApPYKECTBOTO IIE IOAYYIH
(pUHAHCHPAHETO U IIIe U3ITBAHH YCAOBHATA, IIPH KOUTO TO ¢ OTIycHATO. PrHAHCHpaHe, IEAAIIO
Aa obesrreta APpy:KeCTBOTO 32 TEKYILIO Bb3HUKHAAU PA3XOAN CE IIPH3HABA KATO IIPUXOA B CBIIIHA
IIEPHOA, B KOHTO ca BB3HHKHAAH pasxoaure. PuHaHCHpaHe, IEAAIIO Ad KOMIICHCHPA
ApPYiKECTBOTO 32 HAIIPABEHH PA3XOAH 110 IIPHAOOHMBAHE HA AKTHBH, CE IIPU3HABA KATO IIPUXOA OT
(puHaHCHpaHE IPOIOPIIMOHAAHO HA HAYMCACHATA 32 IIEPHOAA AMOPTH3AINA HA AKTHBUTE,
IIPHAOOUTH C IOAYIEHOTO (DHHAHCHPAHE.

4.6. AKTHBY ¥ TACUBHU II0 AOTOBOPHU C KAUECHTHU

ApyH(eCTBOTO IIpHU3HAaBa AKTHBH I/I/I/IAI/I ITaCHBHU IIO AOIOBOP, KOIaTO €AHA OT CTpaHHTE IIO
AOIOBOpa € H3IIPAHHAA 3AADBAKCHHUATA CHB 3aBHCHMOCT OT BpPbB3KaTa MCKAY ACIZHOCTTH, Ha
OPCAIPUATHCTO U ITAAIMTAHETO OT KAHMCHTA. Apy’)KCCTBOTO IIPEACTaBs OTACAHO BCAKO 663}’CAOBHO
HpaBO Ha B"b3HaI‘p2.)KA€HI/IC KaTo B3eMmaHe. Baemane e 6CSYCAOBHOTO HpaBO Ha HpCAHpI/IHTI/I€TO Al
IIOAYYIH B”bSHaI’pa)KACHI/IC.

[TacuBu mo AOIOBOp C€ IIpHU3HABAT B OTYCTA 324 CI)I/IHQ.HCOBOTO CbCTOAHUC, AKO KAHMCHT 3aITAAIIA
BB3HATPAKACHHC UAH APYKECTBOTO HMMA IIPABO HA BB3HATPAKACHHUC, KOCTO € 663}7CAOBHO, IIpeAn
Aa € HpCXB”prCH KOHTpOAa B"pry CTOKaTa UAHM yCAyTaTa.

ApyH{CCTBOTO IIpU3HaBa AKTHUBH IIO AOIOBOP, KOTIAaTO 3aABANKCHHUATA 34 HU3IIbAHCHHC Ca
YAOBACTBOPCHH M ITAAIIIAHCTO HE € ABAJKMMO OT CTpaHa Ha KAHCHTA. AxtuB 1o AOTOBOp ¢
IIPaBOTO HA IPCAIPHUATHCTO A2 IIOAYYIH BB3HATPAKACHHUC B 3aMAHA HAa CTOKHTC HAHM YCAYTHTE,
KOHUTO HpCAHpI/IHTI/ICTO c HpeXB%pAHAO Ha KAHCHT.

[TocaeaBario Apy.ecTBOTO OIIPEAEAs pasMepa Ha OOE3IEHKATa 32 aKTUB II0 AOTOBOpa B
cporBercreue ¢ MCOO 9, PunanCcOBM MHCTPYMEHTH .

4.7.  OnepaTuBHH Pa3xoAU

OHepaTI/IBHI/ITC pasonH cc HpI/I3HaBaT B HeuaADara uAu 3ary6aTa HpI/I IIOA3BAHCTO HaA YCAYTHUTC
AW HAa AaTaTa HAa Bb3HUKBAHCTO M.

Koraro pasxoaure He OTIOBapAT Ha YCAOBHATA 3a PAa3sCPOYBAHE CBIAACHO H3HCKBAHHUATA HA
MC®O 15, cpmure ce IpHU3HABAT KATO TEKYIIH B MOMEHTA4 Ha BB3HHKBAHETO KM KATO
HAIIpUMEpP He Ce OYaKBa Ad OBAAT Bb3CTAHOBEHU AU IIEPUOABT HA PA3CPOYBAHETO UM € AO CAHA
TOAMHA.

4.8. Pa3xoAu 32 ANXBU U Pa3XOAU IO 3a€MH
PasxoaAuTe 32 AUXBH Ce OTYNTAT TEKYIIO ITO METOAQ HA ¢(DEKTHBHUA AUXBEH IIPOIICHT.

PasxoAamTe 110 32€MH OCHOBHO IIPEACTABAABAT AMXBH IO 3aemute Ha Apyxectsoro. Bemakm
Pa3XOAM IIO 32€MH, KOHUTO AHMPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HAHM IIPOM3BOACTBOTO HAa EAHH OTIOBAPAINL HA YCAOBHATA AaKTHB, CE
KAITMTAAU3UPAT IIPE3 IIEPHOAA, B KOHTO Ce OYaKBA aKTUBBT Ad O'bAE 3aBBPIICH M IPUBEACH B
TOTOBHOCT 34 H3IIOA3BAHE HMAHM IPOAaxOa. OCTaHAANTE Pa3XOAM IIO 3a€MH CACABA Ad CE
IIPU3HABAT KATO PAa3XOA 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAM, B OTYETA 32 IeIaAdata HAHM
3arybaTa u APyIus BCEOOXBATEH AOXOA.
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4.9. MammHu U APYTH ABATOTPAHU aKTUBU

MammanTe W APYITHTE ABATOTPAHHM aKTUBH (IIAOAOHOCHHTE PACICHHA) CC OICHABAT
ITBPBOHAYAAHO IO CeOECTOHHOCT, BKAFOYBAINA I[CHATA HA IIPUAOOUBAHE, KAKTO M BCUYIKH IIPEKH
Pa3sXOAHM 32 IPUBEKAAHETO Ha AKTHUBA B paOOTHO ChCTOSHHE.

HOCACABaLHOTO OIICHAIBAHE HAa MAIMTMHUTC U IIAOAOHOCHHTC PACTCHUS CE€ U3BBbPIIBA 110 IICHA HA
HpI/IAO6I/IBaHC, HaMaA€Ha C HanyHaHI/ITe aMOpTI/IE}aHI/II/I %8 32.Fy6I/I oT O6CSII€HK21. HaHpaBCHI/ITC
O6CSHCHKI/I CE€ OoTYHUTAT KaTO pason n cc HpI/ISHaBaT B OTYETA 32 IIe4aADATa MAH 3ary6aTa n
ApyI‘I/I}I BCeOOXBaTEH AOXOA 32 CbOTBECTHHA HCpI/IOA.

HOCACAB&LHI/ITC PpasxoAH, CBbp3aHU C OIPCACACH aAKTHB OT HMOTH, MAIIHUHHN, ChOPBKCHUA U
IIAOAOHOCHH paCTCHI/IH, Ccc HpI/I6aB5{T KbM 0OaA2HCOBATA CyMa Ha aKTHBa, KOraro ¢ BCpOHTHO
Apy)KeCTBOTO Ad ¥WIMAa HWKOHOMUWYCCKU IIOA3W, HAABHUIIIABAITH H’prOHa‘Ia/\HO OIICHCHATa
Cq)CKTI/IBHOCT Ha CBIIICCTBYBAIIMS aKTHUB. Bemukn ApyFI/I ITOCACABAIITH pa3XOAI/I Ccc HpI/ISHaBaT 3a
pason 3a HepI/IOAa, B KOUTO Ca HaHpaBCHI/I.

OcrarpyHaTa CTOWHOCT M IIOAE3HHUAT JKHBOT HA MANIMHUTE W ITAOAOHOCHHUTE paCTCHI/IH cc
HpCHCHHBaT oT p”bKOBOACTBOTO KbM BCAKa OTYCTHA AAaTa.

Mamunaurte n IIAOAOHOCHH paCTCHU, HpI/IAO6I/ITI/I IIpu yCAOBHATA HaA CI)I/IHaHCOB AWU3UHI, CC
AMOPTH3HpPAT HaA 0a3a Ha OYAKBAHUA IIOAE3EH CPOK Ha TOAHOCT, OIIPCACACH IIOCPEACTBOM
CpaBHCHI/IC C HOAO6HI/I cODCTBEHM aKTUBHU Ha Apyﬁ(eCTBOTO, HAM Ha 0232 Ha AM3UHIOBHUSA
AOFOBOp, AaKO HCTOBUAT CpOK c HO—KpaTbK.

AMOpTI/ISaL[I/IHTa MAIIUHUTE H ITAOAOHOCHHTC PACTCHHA CE€ H3YHCAABA, KATO CC HM3IIOA3BA
AVHCAHUAT METOA BBPXYy OLICHCHHSA IIOAC3CH JKHUBOT HA OTACAHHUTC I'PYITN AKTHBH, KAKTO CACABA:

° Kommrorpn 2 TOAUHU

° ITroronOCHE pacTeHus 15 roansn

[Tewanbara mam 3arybara OT HmpOA@KOATAa Ha MAIINHH U IIAOAOHOCHH PACTCHUA CC OIIPEACAS
KATO Pa3AHMKA MEXKAY IOCTBIIACHHATA OT IPOAKOATA B OaAaHCOBATA CTOMHOCT Ha aKTHBA U CC
[IPU3HABA B OTYCTA 32 IIe9aAbaTa HAM 3arybaTa 1 APyIHs BCCOOXBATEH AOXOA Ha PeA ,,Ileqanta/
(3ary0a) ot mpoAakOa Ha HETEKYIIH aKTHBL .

V36paHuaT mpar Ha CBIIECTBCHOCT 34 MMOTHTE, MAIIMHHUTE, CHOPBKCHIATA U IIAOAOHOCHHTE
pacrerns Ha ApyxecTBOTO € B pasmep Ha 700 AB.

4.10. TecroBe 32 06e31I€HKA HA MAIIIMHU ¥ APYTH ABATOTPAITHA AKTUBH

HpI/I H3YHCAABAHEC paSMepa Ha O6CSIICHK3T3 Apy)i(eCTBOTO ACq)I/IHI/Ipa HAN-MaAKATA
pasrpaHHqHMa rpyna AKTHUBU, 32 KOATO MOTaT Aa 6%AaT OHpCACACHI/I CaMOCTOATCAHHU HapI/I‘IHI/I
IIOTOITH (CAI/IHI/IHa, reHepI/IpaLua HapI/I‘IHI/I HOTOIII/I). B pesyATaT Ha TOBAa HAKOH OT AKTHUBHTE
IIOAACKAT HA TECT 32 O6€3L[€HKa Ha HMHAHUBHAYaAHA 6’&39., a Apyru - Ha 0a3a mHa CAMTHHIIA,
TCHEpHpAIa IIAPUIHH ITOTOIH.

Benukn aktuBp m CAUHUIIN, PCHCPI/IpaLHI/I HapI/I‘IHI/I IIOTOITH, CC TECTBAT 34 O6€3HCHK3 ITIOHC
BCAHBK TOAHMIITHO. Bemukn Apyrn OTACAHH AKTHUBU WA CAUHHIIH, FCHCpI/IpaIl[I/I HapI/I‘IHI/I
II0oTOIIM, CC TECTBAT 324 O6€3L[CHK9., KOIaTO ChOMTUS HAH IpoMsAHa B obcToATEACTBATA
HUHAUKHPAT, 9€ TAXHATA 0aAaHCOBA CTOMHOCT HE MOXKE Aa 6rbA€ Bb3CTAaHOBCHA.

3a 3aryba or obe3lLieHKa ce IPU3HABA CyMara, ¢ KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHUB
MAU CAMHMIIA, TCHEPUPAILA TAPHYHH ITOTOLH, IIPEBUINABA Bb3CTAHOBUMATA UM CTOIHOCT, KOSTO
¢ IIO-BHCOKATa OT CIPABEAAHMBATA CTOHHOCT, HAMAACHA C PAa3XOAHTE IIO ITPOALKOA HA AAACH
AKTHB, M HEIOBaTa CTOMHOCT B ymOTpeOa. 3a Aa OIPEACAH CTOHHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO U3YHCAABA OYAKBAHHUTE OBACIIN ITAPUYHH IIOTOLM 32 BCSAKA
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CAMHHIIA, TCHEPHUPAINA ITAPHIHH ITOTOIH, H OIPEACAA IIOAXOAAIIUSA AMCKOHTOB (DAKTOP C IICA
KAaAKYAHpPAHC Ha HACTOSINATA CTOMHOCT HA TE3M IIAPHYHU HOTOLH. AAHHNTE, M3IIOA3BAHH IIPH
TECTBAHETO 3a ODE3IeHKa, ce Oa3mpaT HA IIOCAEAHHA OAOOpeH OroAKeT Ha ApPyKecTBOTO,
KOPUTUPAH IIPH HEOOXOAUMOCT C IIEA CAUMHUHHpPAHE Ha ¢(eKTa OT OBACIIH PCOPraHU3AIINN H
3HAYHTCAHN IIOAOOpPCHNSA HA aKTHBH. AMCKOHTOBHTE (DAKTOPH CE OIIPCACASAT 32 BCAKA OTACAHA
CAMHHIA, [EHEPUPAIllA TAPHYHU IIOTOIH, K OTPA3ABAT ChOTBETHHUA UM PHCKOB IIPOMHUA, OLCHEH
OT PBKOBOACTBOTO Ha APyKeCTBOTO.

321I'Y6I/IT€ oT 0663L[6HK9. Ha CAMHHIIA, TCHECPpHUpPpaIIa IIApUYIHHU IIOTOH, CE€ II0OCOYBAT B HAMAACHHUEC
Ha OaAaHCOBATA CymMa Ha aKTHBHTC OT Ta3W CAWHHIIA. 32 BCHMYKM aKTHUBH Ha Apy)KGCTBOTO
p"bKOBOACTBOTO HpCI_IeHHBa IIOCACABAITIO AAAM CBhIICCTBYBAT MHAHUKAIIMM 32 TOBa, Y€ 3ary6aTa oT
O6CSHCHK3, HpI/ISHaTa B HpCAXOAHI/I TOAMHH, MOJKC B€YC Ad HC CBIICCIBYBAa MAN Ad € HAMAaACHA.
O6CSIICHK3, npnsHaTa B HPCAXOACH HCpI/IOA, C€ BBH3CTAHOBABA, AKO BH3CTAHOBUMATA CTOWHOCT
Ha CAUHHIIATA, reHepHpama HapI/I‘IHI/I IIOTOITN, HAABUIIIABA HeMHATa 0DAAAHCOBA CTOMHOCT.

4.11. HMuaBeCTULIMOHHU UMOTU

ApPYKECTBOTO OTYHTA KATO HHBECTHIIHOHHH HMOTH 3E€MU M CIPAAH, KOHTO CE ADBPKAT 34
LOAyYaBAHE HA IIPUXOAU OT HAEM M/MAM 334 YBEAHYCHHEC HA KAIIMTAAA II0 MOAECAA HA
CHPABEAANBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITC HUMOTH C€ OICHABAT IIbPBOHAYAAHO IIO C€6€CTOﬁHOCT, BKAROYBAIIla
IIOKyIIHATA ICHA M BCHYKH Pa3XOAH, KOHTO Ca IIPAKO CBBP3aHH C HMHBCCTHIIMOHHHUA HMOT,
HAIIpUMEP XOHOPAPH 34 IIPABHH YCAYIH, AAHBIIH IIO IIPEXBBPAAHC HA EMOTA U APYIH Pa3XOAH
IIO CACAKaTa.

I/IHBCCTI/IHI/IOHHI/ITC UMOTH C€ IIPCOHCHABAT HA I'OAHIIIHA 0a3a M ce BKAIOYBAT B OTYETA 34
CbI/IHaHCOBOTO CbCTOSAHHC IIO IIA3apHHUTC MM cronocru. Te ce OIIPCACAAT OT HE3ABHCHUMU
OLOCHUTCEAN C HpOCpCCI/IOHaAHa KBaAI/I(bI/IKaL[I/IH N 3HAYUTCACH HpO(i)GCI/IOHaACH OIIUT B
3aBHUCHMOCT OT XapaKIc¢pa M MCECTOHAXOKACHHUCTO HA MHBCCTUIHMOHHUTEC MMOTH, 6a3mpaf/'n<1/1 ce
Ha AOKa3aTE€ACTBa 3a HaSapHI/ITC yCcAOBHS.

Beska megaaba mam 3aryba OT IPOMAHA B CIIPABCAANBATA CTOMHOCT HAHM OT IIPOAAKOA Ha AAACH
MHBECTUITHOHEH MMOT CE IIPH3HABA He3a0aBHO B Ieuarbara HAM 3arybaTa Ha peA ,,IIpuxoan ot
omeparuBHa AeHHOCT .

[TocaeaBaruTe pasxOAH, CBBP3aHM C MHBCCTHI[HOHHE HMOTH, KOHTO BEYE Ca IIPHU3HATH BbB
puHarcoBuA oT4eT Ha APYKECTBOTO, ce MPHOABAT KBM 0OAAAHCOBATA CTOMHOCT HA HMOTHTC,
KOTATO € BEPOATHO APYKECTBOTO A2 IOAYIH OBACIIH HKOHOMUIYCCKH IIOA3H, HAABHIIIABAIIN
ITBPBOHAYAAHO OIICHCHATA CTOHHOCT HA CBIICCTBYBAIIUTC HHBCCTHIIMOHHH HMMOTH. Bcmdkm
APYIT IIOCACABAIIN PA3XOAH CE IIPU3HABAT 3 PA3XOA B IIEPHOAL, B KOWTO €A Bh3HHUKHAAM.

ApyH(eCTBOTO OTIIHCBA MHBECTUIMOHHUTEC CH UMOTH IIpH HpOAa}K6aTa UM HAW IIPpHU TpaﬁHOTO
M HM3BAKAAHE OT yHOTpe6a, B CAY‘{aI;'I Y€ HC CC€ OYaAKBAT HHUKAKBHM HKOHOMMUYECCKH H3TOAHM OT
TAXHOTO OCBO60>KA9.B3HC. ITegaaOure wmAm 39.I'Y6I/ITC, BB3HHUKBAIITK OT HM3BAXKAAHCTO HM OT
yHOTpC62. AN TAXHATA HpOAa)K6a, cc HpI/IBHaBaT B OTYETA 32 11e9aA02TA AU 3ary6aTa n ApyI‘I/IH
BCEOOXBATEH AOXOA H CE OHpCACAHT KaTo paSAI/IKa MEKAY HETHHUTC IIOCTBIIACHHSA OT
OCBO60)KA3B2.H€TO HA AKTUBA U DAA2HCOBATA My CTOMHOCT.

[Ipuxoaure OT HaeM U OIEPATHBHUTE PA3XOAH, CBBbP3aHU C HHBECTHIIMOHHU HMOTH, C€
IIPEACTABAT B OTYETA 32 II€IaA0ATa HAM 3ary0ara M APyrusa BCCOOXBATEH AOXOA U CE IIPH3HABAT,
KaKTO e OIIMcaHo B nmoscHenue 4.5 u nmoscuenue 4.6.
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4.12. dunancosu uacrpymenTu cbraacHo MCPO 9, cuurano ot 01.01.2018 r.
4.12.1. TIpusHaBaHe U OTIIICBAHE

DOUHAHCOBUTE AKTUBH U CpI/IHaHCOBI/ITC ITaCUBH CC IIPU3HABAT, KOIaTO APY)KCCTBOTO CTaHC
CTpaHa II0 AOTOBOPHHTEC YCAOBHS HA (bI/IHaHCOBI/IH HUHCTPYMCHT.

PHUHAHCOBUTE AKTUBHU CE OTIINCBAT, KOI'aTO AOFOBOpHI/ITC HpaBa B%pr HapI/I‘{HI/ITC IIOTOITH OT
(bI/IHaHCOBI/IH AKTHUB HU3THYAT AW KOIraTO (1)I/IH9.HCOBI/I$[T AKTHUB H ITIO CBIIIECTBO BCHYIKH PHICKOBE
" U3TOAHM CE IIPCXBBPAAT.

PuHAHCOBUTE HACUBH CE OTIINCBAT, KOIraTO 3AAbAKECHUCTO, IIOCOYCHO B AOFOBOpa, c
HU3ITbAHCHO, € OTMCHCHO AU CpOK”bT MY € U3TCKBA.

4.12.2. Kaacudukanusa 1 rpBOHAYAAHO OLICHABaHE HA (PMHAHCOBU aKTUBU

H’prOHa‘laAHO q)HHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CIIPABCAAUBA CTOfIHOCT, KOpHurupaHa cC
pasxoAaHnTe IIO CACAKATA, C M3KAIOYCHHC HaA (bHHaHCOBI/ITe AKTUBHU IIO CIIPaBCAAHBA CTOMHOCT
Ipes negaabara man 3ary6aTa 1 TbPrOBCKHUTC B3CMaHHA, KOHUTO HC CbADBPKAT CHIICCTBEH
(pI/IHaHCOB KOMITIOHCHT. H”prOHa"IaAHaTa OIICHKAa Ha (bI/IHaHCOBI/ITC AKTHUBH IIO CHpaBeAAI/IBa
CTOMHOCT HpCS neyarbara man 331‘}7621'1'2 HC CC KopHera C paSXOAI/ITC II0 CACAKaTa, KOUTO CE
OTYHNTAT KATO TEKYIIIT paSXOAI/I. H"prOHa‘IaAHaTa OIICHKAa Ha prPOBCKI/ITC B3CMaHUA, KOUTO HEC
C%A”bp)KaT CBHIIIECTBCH qDI/IHaHCOB KOMIIOHCHT HpCACTaBAHBa II€HaTa Ha CACAKaTa CBbIAACHO

MCOO 15.

B saBucumocT ot Haunmna #a IIOCACABAIITIO OTYHUTAHE, Ci)I/IHaHCOBI/ITe AKTHUBH CE KAaCI/ICpI/IIII/IpaT B
€AHA OT CACAHHTEC KaTeFOpI/II/II

® ABATOBH I/IHCprMCHTI/I 10 aMoansnpaHa CTOI>‘IHOCT;

o (bI/IHaHCOBI/I AKTHUBH IIO CIIPpABECAANBA CTOMHOCT Ipes negaabara man 3ary6aTa;

o (bI/IHaHCOBI/I AKTHUBH IIO CIIPpABEAANBA CTOHHOCT Ipe3 Apyr BCEOOXBATEH AOXOA C UAH Oes
pCKAaCI/I(bI/IKaHI/IH B medaAbDara mAn 3ary6aTa B 3aBHCHMOCT AaAHM Ca ABATOBH HMAH
KaITTaAOBH I/IHCprMCHTI/I.

KAaCI/ICpI/IKaL[I/IHTa Ha CI)I/IHZLHCOBI/ITC AKTUBH CC OIIPCACAS HA 0a3aTa HA CACAHHTE ABC YCAOBUAA:

o OusHec MOACADBT HA Apy’&(eCTBOTO 3a YIIPaBACHHC Ha (bHHaHCOBI/ITC AKTHUBU,
o XapaKTepI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIN HA (bI/IHaHCOBI/IH AKTHUB.

Becuukn mpuxoAn M pasXOAHM, CBBP3aHH € (DUHAHCOBHTC AKTHBH, KOHTO Ca IIPHU3HATH B
mmegaAbara u 3arydaTa, e BKAIOYBAT BbB (DHHAHCOBHU PAa3XOAH, (DHUHAHCOBH IIPUXOAN HAH APYTH
(pUHAHCOBH IIOZHUINN C H3KAIOYCHHC Ha OOEC3LICHKATA HA TBHPIOBCKHATC B3CMAHMA, KOATO CE
IIPEACTABS HA PEA APYIH Pa3XOAM B OoTdeTa 3a Iedanbara uam 3arybara / ordera 3a redasnbara
HIAH 3aryOaTa B APYTHA BCCOOXBATEH AOXOA.

4.12.3. TTocaeaBamo oneHABaHE HA (PMHAHCOBHUTE AKTHUBU

[IponenruTe HA OYAKBAHUTE 3aryOM Ce OCHOBABAT Ha IIPO(HUAUTE HA IAAIAHNATA 32 IIPOALKOH
3a rrepuoA o1 36 mecena upean 30 aekemspu 2018 r. mau cporBerno Ha 1 aayapu 2018 r., kakro
X HAa CBOTBCTHHTC HCTOPUYCCKH KPCAUTHM 3aIyOHM, HACTBIIMAM IIPE3 TO3H IICPHOA.
Hcropugeckure CTOHHOCTH Ha 3aryOHTE Ce KOPHTHPAT, 34 Aa OTpasfBaT TEKyIATa U
IporHosHata HH@OPMAIHA 332 MAKPOMKOHOMIYCCKHTC (PAKTOPH, KOHUTO BAHSAT BBPXY
CITOCOOHOCTTA HA KAMCHTHUTE A2 YPEKAAT B3CMAHHATA.

ABbATOBH MHCTPYMEHTH 110 AMOPTHU3UPAHA CTOMHOCT
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DuHAHCOBUTE AKTHBU CE OLCHABAT 110 AMOPTH3HPAHA CTOMHOCT, aKO AKTUBUTE H3IIbAHABAT
CACAHUTE KPUTEPHHM M HE Ca OIPEACACHH 32 OLCHABAHE II0 CIPABCAAHBA CTOHHOCT IIpe3
mmeganbara u 3arybara:

® APYKECTBOTO yIIPABASABA AKTHBHTC B PAMKHTE HA OM3HEC MOACA, UHATO IICA € AA ABPIKH
(pUHAHCOBUTE AKTHBU U Ad CbOHPA TEXHUTE AOTOBOPHH IIAPHYHIU IIOTOLIH;

®  CBIAACHO AOTOBOPHHUTE YCAOBHSA Ha (DHHAHCOBHA AKTHB Ha KOHKPETHH AATH BB3HHKBAT
IMAPUYHHA ITOTOIH, KOUTO Ca EAMHCTBEHO ITAAIIAHHUA IO TAABHHMIIA M AHXBAa BDBPXY
HEIIOTraceHaTa CyMa Ha TAaBHHUIIATA.

Tasu KaTeropms BKAIOYBA HCACPHBATHBHI (DHHAHCOBH AKTHBH KATO 3aCMM H B3CMAHHA C
(pUKCHPAaHH HAM OIPEACAUMHI IIAAINAHMA, KOUTO HE ce KOTHpar Ha aktuseH mmasap. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE TE CE OICHABAT IT0 AMOPTH3HPAHA CTOMHOCT C M3IIOA3BAHE HA
MeToAd Ha edeKTHBHATA AMXBA. AMCKOHTHPAaHE HE Ce U3BBPINBA, KOTATO €EKTHT OT HEro €
HECBINECTBEH. APYKECTBOTO KAaCHUIMpPA B TA3M KATCTOPHA IIApUTE U  IIAPUIHHTE
CKBUBAACHTH / ITAPUYHUTE CPEACTBA, THPIOBCKATE U APYTH B3EMAHHSA, KAKTO U PETUCTPUPAHN HA
Oopcara obAMrannum, KOUTO IIPEAH ca OMAM KAaCHM(HUIUpPAAN KaTO (DHHAHCOBH AKTHBI,
ABpKaHU AO Iapex B cporBercrBre ¢ MCC 39.

e Teproecku B3eMaHUA

TBproBeckuTe B3EMAHHA CA CYMH, ABAKHMH OT KAHECHTH 32 IIPOAGACHH CTOKH HAH YCAYTH,
M3BBPIIECHN B OOHMYAHUA XOA Ha CTOIAaHCKaTa AeHHOCT. OOHKHOBEHO Te Ce ABAKAT 34
YpEKAAHE B KPATbK CPOK M CAEAOBATEAHO Ca KAACH(DUIIMPAHM KATO TEKyInd. Tbprosckure
B3EMAHHA CE IIPH3HABAT II'bPBOHAYAAHO B Pa3Mep Ha OE3YCAOBHOTO BH3HATPAKACHHE, OCBEH aKO
CBABPIKAT 3HAYUTEAHH KOMIIOHEHTH Ha (uHAHCHpaHE. APYAKECTBOTO ABPAKH THPIOBCKHTE
B3EMaHHA C [IEA CHOMPAHE HA AOTOBOPHHTE IIAPHYHH IIOTOIH U CACGAOBATEAHO TH OLEHABA 110
AMOPTH3HPAHA CTOHHOCT, KATO H3IIOA3BA METOAA Ha e(PEKTHBHATA AMXBA. AHMCKOHTHpPAHE HE Ce
M3BBPIIBA, KOraTO e(PEKTHT OT HErO € HECHIIECTBEH.

PDuHAHCOBU aKTHBU I10 CIIPABEAANBA CTOMHOCT npe3 reyasbara nau 3arybara

DumancoBH axkTHBH, 3a KOHTO HE € IIPHAOKHIM OH3HEC MOACA , ABPMKAHH 332 CbOHpaHe Ha
AOTOBOPHHTEC IIAPUYHH IOTOLH MAM OHSHEC MOACA ,,ABP/KAHN 33 CbOHpAHE H IIPOAAKOA”,
KAaKTO M (DHHAHCOBU aKTHBH, YNUTO AOTOBOPHH ITAPUYHM ITOTOIM HE €A CANHCTBEHO IIAAIIAHUA
HA TAABHHIIA U AMXBH, CE OTYHTAT IIO CIIPABCAAHBA CTOMHOCT IIpe3 IledarbaTa MAM 3aryOara.
Benukn AeprBaTHBHI (DHHAHCOBH HMHCTPYMEHTH CE€ OTYHTAT B Ta3W KATEITOPUA C M3KAFOUCHHE
Ha TE3H, KOUTO Ca OIPEACACHH U e(EKTHBHHU KATO XECAKHPAIIN MHCTPYMEHTH M 32 KOHTO CE
IIPHAATAT H3HCKBAHMATA 3d OTIHUTAHC HA XCAKIPAHETO.

HpOMCHI/ITC B CHpaBeAAI/IBaTa CTOMHOCT HA aKTUBHTE B Ta3u KaTCPOpI/IH Ccc OTpaSHBaT B
negarbara u sary6aTa. CHpaBCAAI/IBaTa CTOMHOCT HA CpI/IHaHCOBI/ITC AKTHUBU B Ta3H KaTCFOpI/IH cec
OHpCAeAH ‘IpCS KOTI/IpaHI/I IICH Ha aKTHUBCH Hasap AU qpes H3IIOA3BAHEC Ha TEXHHUKH 3a
OIICHABAHC, B CAY‘I’AI?I 9C HAMA aKTHUBCH I1a3ap.

PDuUHAHCOBHU aKTHBU II0 CIIPABEAAMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH AOXOA

ApyH(eCTBOTO OTYHuTa (pHHaHCOBI/ITﬁ AKTUBH IIO CIIPABCAAHUBA CTOMHOCT B ApyT BCEOOXBATEH
AOXOA, aKO aKTHUBHUTEC OTIrOBapAT HA CACAHHUTC YCAOBHUS:

o Apy)KeCTBOTO praBAffBa AKTUBHUTEC B paMKI/ITC Ha OM3HEC MOACA, 9YUATO IICA € Ad ,Afbp)KI/I
CbI/IHaHCOBI/ITC AKTHUBH, 32 Ad c1>6npa AOTOBOPHH HAPHUYHH IIOTOIU U Ad T IIPOAABA; 1

o CpbraacHo AOTOBOPHHUTE YCAOBHSA HaA (bl/IHaHCOBI/IH AKTUB HAa KOHKPCTHH AATH BBb3HUKBAT
IIApUYHU IIOTOIH, KOUTO Ca CAHMHCTBCHO ITAAINAHHS HA TAABHHIIA M AHUXBHU BBPXY
HCIIOTraCcCHaTa CyMa Ha 'AaBHHIIATA.
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POUHAHCOBU AKTUBH II0 CHpaBeAAI/IBa CTOMHOCT l'IpCB Apyr BCEOOXBATEH AOXOA BKAIOYBAT:

° Kannrasrosn OCHHH KHIKA, KOUTO HE Ca AbPYKAaHH 34 ThPIYBAaHE M KOHTO APYKECTBOTO
HCOTMCHUMO € I/I36P9.AO IIPpH I'bPBOHAYAAHO IIPU3HABAHE, Ad IIPHU3HAC B Ta3H KATCrOpus.
ToBa ca CTpaTCI‘I/I‘ICCKI/I HMHBECTHUIIUN M rpyHaTa CUHuTa Ta3u KAaCI/ICbI/IKaHI/Iﬂ 3a IIO-
peAeBaHTHA.

o ,A(bAI’OBI/I IICHHU KHI»KA, HpI/I KOHUTO AOI‘OBOpHI/ITC HapI/I‘IHI/I ITIOTOIIN Ca CaMO IAaBHHIIA 1
AUXBH, U IICATA HA ousHec MOACAQ HA APY)KCCTBOTO 3a A"bp)KaHC C€ IIOCTHUIA KAaKTO tIpCE}
C%6HpaH€ Ha AOFOBOPHI/I HapI/I‘IHI/I IIOTOITN, TaKa U1 qpes HpOAa}K6a Ha CpI/IHaHCOBI/IT€
AKTHUBH.

HpI/I OCBO60}KA3B2.H€TO OT KaITuTaAOBH I/IHCprMCHTI/I OT Ta3u KaTCfOpI/IH BCAKa CTOI>'IHOCT,
OTYECTCHA B HpCOIICHquHI/IH pesepB Ha I/IHCpr'MeHTI/ITC CcC HpCKAaCI/ICpI/IIII/Ipa B
HepasnpeAeAeHaTa nevarda.

HpI/I OCBO60>KAaBaH6TO OT ABATOBH MHCTPYMCHTH OT Ta3M KATECTOPHSA BCAKA CTOﬁHOCT, OTYETCHA
B HpCOIICH"b‘IHI/IH pesepB Ha I/IHCpr'MCHTI/ITC Ccc HpCKAaCI/I(pI/IHI/Ipa B I1€4aA0aTa UAT sary6aTa 34
HCpI/IOAa.

4.12.4. OGesnenka Ha (PUHAHCOBUTE AKTUBU

Hosure nsuckpamud 3a obesrenka cpraacao MCPO 9, usnoassar nosede uadoOpManus,
OpPHEHTHPAHA KbM OBACIIETO, 334 A2 IPU3HAAT OYAKBAHUTEC KPCAUTHH 3aIyOH — MOACABT 32
,»,OIAKBAHHITE KPCAHUTHI 3aryOR™, KOITO 3aMeCTBA ,,MOACAQ Ha IIOHCCCHHUTE 3aIyOH , IIPCACTABCH

B MCC 39.

WucrpymenTHTE, KOUTO ITOIIAAAT B OOXBAaTa HA HOBHTE H3UCKBAHISA, BKAFOYBAT 3aCMH H APYTH
ABATOBH (PHHAHCOBH aKTHBH, OLICHABAHH 110 AMOPTU3HPAHA CTONHOCT / IO CIIPaBEAAHBA
CTOHHOCT IIpe3 APYT BCCOOXBATCH AOXOA, THPTOBCKH B3CMAHUSA, AKTHBU IT0 AOTOBOPH, IIPH3HATH
u ouenaBaHu cbraacio MCPO 15, KakTo 1 KPEAHTHH aHTRKHUMEHTH U HAKOU AOTOBOPH 32
puHarHCOBa rapanmus (IIPH EMHTCHTA), KOMTO HE C¢ OTIUTAT IIO CIIPABEAANBA CTOHHOCT IIpe3
rreqanbaTa HAH 3aryoara.

[TprsHaBaHeTO HA KPEAHUTHH 3aryON BEYe HE 3aBUCH OT HACTBIIBAHETO HA CHONUTHE C KPEAHTHA
3aryba. Bmecto ToBa ApyiKECTBOTO PasrA€ixKAa IO-IMUPOK CHEKTHP OT NHAPOPMAIHUA IIPH
OIICHKATA HA KPEAHTHHA PHCK U OLICHABAHETO HA OYAKBAHUTE KPCAHTHH 3aryOH, BKAFOUUTEAHO
MUHAAM CHONTHA, TEKYIIE YCAOBHSA, PASYMHI M IIOAABPIKAIIA IIPOTHO3H, KOUTO BAHAAT BHPXY
OYaKBAHATA CHOMPAEMOCT Ha GBACIINTE MAPUYHH ITOTOIM HA HHCTPYMEHTA.

HPI/I IIPHUAATAHETO HA TA3H IIOAXOA, HACOYCH KbM 6"bA€H_[CTO, Ce IIPAaBH PA3TPAHHYICHHC MCIKAY:

¢  (DUHAHCOBM HMHCTPYMEHTH, YHETO KPCAUTHOTO KAYCCTBO HE CE € BAOIIMAO 3HAYUTCAHO
CHPAMO MOMEHTAa Ha ITbPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHCBK KPEAHTEH PHCK
(Paza 1) u

¢ (bUHAHCOBU HHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO C€ € BAOIIHAO 3HAYHTEAHO
CHPAMO MOMEHTA Ha I'bPBOHAYAAHOTO IIPU3HABAHE MAH HAa KOHTO KPEAUTHHSA PHUCK HE €
nucek (Paza 2)

e . ®aza 3“ oOxparma (PUHAHCOBU AKTHUBH, KOHMTO HMAT OOCKTHBHH AOKAa3aTE€ACTBA 32
00e31IeHKa KbM OTYETHATA AATA.

12-MecedHH OYAKBAHK KPCAHTHH 3aryOM ce IIPH3HABAT 3a IIbPBaTAa KATCTOPHSA, AOKATO
OYAKBAHHUTE 3aryOM 32 IICAMA CPOK Ha (DHHAHCOBHTEC HHCTPYMCHTH CC IIPH3HABAT 3a BTOpATa
kareropmsa. OdakBaHUTEC KPCAUTHH 3aIyOM CC OIPCACAAT KATO PAZAHKATA MCXKAY BCHYKI
AOTOBOPHH IIAPUYIHH IIOTOIMH, KOUTO CE ABAMKAT Ha APYKECTBOTO U HAPHIHUTE IOTOIIH, KOHMTO
TA ACHCTBHTEAHO OYaKBa Ad TOAYYH (,,IIapudeH Heaoctur™). Tasu pasauka e AUCKOHTHPAaHA IO
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I'bPBOHAYAAHUA ¢(DEKTUBCH AMXBCH IIPOLEHT (AU C KOPUTHPAHUSA CIIPAMO KPEAUTa e(DEKTHBEH
AMXBEH IIPOLIEHT).

W3zuncasBarnmero Ha o4YakBaHuTE KPCAI/ITHI/I 3211’y6I/I Ccc OHPCACAH Ha 0aszara Ha BCpOHTHOCTHO
HpCTCIACHaTa HpI/I6AI/ISI/ITCAHa OIICHKAa Ha KpCAI/ITHI/ITe 33Fy6I/I npes OYaKBaHUA CpOK Ha
(pI/IHaHCOBI/ITe I/IHCprN[CHTI/I.

TBproecku u APyru B3eMaHU:A, AKTUBH 110 AOTOBOP M B3€MAaHUA I10 AUSUHIOBU AOTOBOPH

ApyH(eCTBOTO H3IIOA3BA OIIPOCTCH ITIOAXOA IIPHU OTYHUTAHCTO HAa ThPTOBCKUTC U APYI'H B3CMaHMA,
KaKTO U Ha aKTHBHUTC IIO AOIOBOp H IIpHU3HABA 32[1“}7621 oT O6€3HCHK’& KaTO OYaKBAHH KPCAUTHH
3aI'y6I/I 3a ICEAUs. CPOK. Te IIPCACTABAABAT OYAKBAHUAT HCEAOCTHUI B AOIOBOPHHTC IIAPpHYIHHU
IIOTOITH, KATO CC NMa HpCABI/IA BB3MOKHOCTTA 32 HEU3ITbAHCHHMEC BbB BCECKH MOMEHT OT chKa Ha
(pI/IHaHCOBI/IH I/IHCpr'MCHT. ,A,py)KeCTBOTO H3IIOA3Ba CBOA HanyHaH OITUT, BBHIITHH ITOKA3aTCAN
%8 I/IHqDOpMaHI/IH B A(bAI‘OCpO"IeH IIA2H, 32 Aad H3YUCAU OYAKBAHUTC Kp€AI/ITHI/I 32W6H ‘{pCS
paSHpCAeAHHCTO Ha KAHCHTHUTEC IIO I/IHAYCTpI/II/I "u CpO‘IHa CprKTypa Ha B3EMaHHATA H
HU3IIOA3BANKI MaTpulia Ha IIPOBHU3HHUTE.

MoAEABT Ha OYAKBAHHTE KPEAHTHH 3aryOM mMMa e¢EeKT M BBPXy THPrOBCKATE B3EMAHMA HA
ApyxecrBoro, HO kpM 01.01.2018 r., KakKTO 1 KBM OTYETHATA AATA, PBKOBOACTBOTO CUHTA, U
CyMaTa Ha OYAKBAHUTC KPCAUTHH 3aryOU € HECHINECTBEHA.

®uHAHCOBY AKTHBH, OTYHTAHHU II0 CIIPABEAAMBA CTOMHOCT IIpe3 APYI BCeOOXBAaTEH
AOXOA

ApyH(eCTBOTO IpHU3HaBa OYaKBAHHUTC 12-mecevnn KpCAHUTHH 33,Fy6I/I 3a (bHHaHCOBI/I AKTHUBH,
OTYHUTAHHU IIO CIIPABCAAHBA CTOMHOCT IIpe3 Apyr BCEOOXBATEH AOXOA. T'BII KaTO IIOBEYETO OT
TE3N I/IHCprMeHTI/I numart AO6"bp KpCAI/ITCH peﬁTI/IHF, BepOHTHOCTTa OT HEU3IITbAHCHHEC CE OYaKBa
Aa 613AC HHUCKaA. B"prCKI/I TOBa KbM BCAKa OTYECTHA AaTa ,A,py)KCCTBOTO OIICHSBA AAAM CBIIICCTBYBA
SHAYUTCAHO YBEAHYCHHC HA KPCAI/ITHI/IH pI/ICK Ha I/IHCTpYMCHTa.

[Tpu oreHABAHETO HA TE3H PHCKOBE APYKECTBOTO Pa3dnTa HA TOTOBATA HAAMYHA MH(OPMAIIIA
KATO KPEAUTHHUTE PEHTHHIH, IYOAUKYBAHH OT OCHOBHHTEC ArCHIINH 32 KPCAUTCH PEHTHHI 34
CBOTBETHHA aKTHB. APYKECTBOTO ABPKH CAHMHCTBECHO IIPOCTH (PHHAHCOBU HHCTPYMEHTH, 32
KONTO CIICIM(HYHN KPEAHTHH PEHTHHIE OOWKHOBEHO Ca HA PasloOAOkeHHe. AKO HAMA
nHdopMaIud HAX HHMOPMAIHATA OTHOCHO (PAKTOPHUTE, KOHUTO BAHAAT HA pEHTHHIra Ha
HAAWYHHA aKTHB, ¢ OIPaHHYCHA, APYKECTBOTO OOCAMHABA ITOAOOHNM KHCTPYMCHTH B CAHH
moptdpeiia, 32 A2 OLICHH Ha Ta3H 06a3a AAAH NMa 3HAYHTCAHO YBCAHMYCHIUC HA KPCAUTHIUS PHCK.

B AOITbAHCHHC, Apy)KCCTBOTO pasrAemAa nu ApyI’I/I ITIOKAa3aTE€AH KaTO HC6AaI‘OHpI/IﬂTHI/I HpOMCHI/I
B AeﬁHOC'ITa, HNKOHOMMWYCCKH AN (bI/IHaHCOBI/I YCAOBHS, KOUTO MOTAT Aa 3aCCrHar crnocobHOCTTA
Ha U3AATCAA HA KAITUTAAOBUSA HHCTPYMCHT / KPCAHUTOIIOAYIATCASA Ad U3ITBAHU 3aABAKCHHUATA CHU
II0 AbATa HAM HCOYAKBAHM IIPOMCHH B OIICPATUBHUTEC PEIYATATH HA CEMHTCHTA /
3aCMOITOAYIATCAA.

AKO HAKOW OT TE3M IIOKA3aTEAU BOA AO 3HAYHUTCAHO YBCAMYCHMC HaA erAI/ITHI/IH pI/ICK Ha
HUHCTPYMCHTHTC, Apy)KCCTBOTO IIpHU3HaBa 34 TE3U HHCTPYMCHTH HAHM TO3H KAAC MHCTPYMCHTHU
OYaKBAHU KPCAUTHHU 321I'y6I/I 3a ICAHA CPOK HA HHCTPYMEHTA.

4.12.5. Kaacudukanud u oreHABaHe HA (DUHAHCOBUTE IIACUBU

DuHAHCOBUTE ITACUBU HA Apy’)KCCTBOTO BKAROYBAT ITOAYICHH 32€MU, 3aAABAKCHUSA 11O AUSMHIOBH
AOFOBOpI/I, prfOBCKI/I n ApyFI/I q)I/IHaHCOBI/I 3aAADBAKECHUA H ACpI/IBaTI/IBHI/I (bI/IHaHCOBI/I
I/IHCprMCHTI/I.

DuHAHCOBUTE IIACHUBU CE OIICHABAT II'BbPBOHAYAAHO IIO CIIPABCAAHBA CTOMHOCT Hn, KbACTO €
IIPHUAOKHMO, C€ KOPHUTHPAT II0 OTHOIICHUC HA PA3XOAHUTE IIO CACAKATA, OCBEH aKO Apy)KeCTBOTO
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u

HE € OIPEACAHAO AGACH (DHHAHCOB ITACHB KATO OLCHSBAH IIO CIPABEAAMBA CTOMHOCT IIPE3
mmegaAbara u 3aryoara.

QuuancoBuTe IACHBH CE OICHABAT IIOCACABAINO IIO AMOPTH3UpPAHA CTOMHOCT, H3ITOA3BARKH
MeTOAA Ha e(DEKTHBHATA AHXBA, C H3KAIOUCHHE HA ACPHBATUBU U (DMHAHCOBU IIACHBU, KOUTO Ca
OIIPEACACHH 34 OIlCHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3 Iedanbara manm 3aryoara (c
HM3KAIOYCHIC HA ACPUBATHBHE (DHHAHCOBM HHCTPYMCHTH, KOHTO Ca OIPCACACHH H ¢(PECKTUBHI
KATO XEAKHPAILl HHCTPYMEHT).

ApyKecTBOTO OIpeAeAr HAKON (DHHAHCOBHU ITACHBHU KATO OIIEHABAHU ITO CIIPABEAAHBA CTOMHOCT
mpes redanbaTa HMAM 3ary0ara, 3a A4 HAMAAW 3HAYUTEAHUTEC HECHOTBETCTBUA B OIICHABAHETO
MEXKAY HHBECTUIIMOHHUTE UMOTH B CBCAHMHCHNTE IIIATH U CBBP3AHNUTEC OAHKOBH 34CMI B IIIATCKI
AoAapu ¢ (PUKCHPAHU AHXBEHH IPOLEHTH. 1€3M MHBECTUIIMOHHH HMOTH CE OLIEHABAT IIO
MOA€AQ Ha CITPAaBEAAWBATA CTOMHOCT, KATO ITPOMEHHUTE B CITPABEAAWBATA CTOMHOCT C€ IPU3HABAT
B mmewanOaTa uAn 3aryOara. CIpaBeaAnBaTa CTOMHOCT HA 3aCMHTE, H3IIOA3BAHN 32 (DHHAHCHPAHE
HA TE3HM AKTHBH, KOPECAHPA 3HAYHTEAHO C OIICHKATA Ha IPUTCKABAHHTE OT ApPyiKecTBOTO
MHBECTULIMOHHU HUMOTH, ThH KaTO M ABETE OLEHKH Ca CHAHO 3aBUCHUMU OT ITA3aPHUA AHXBEH
mporeHT 32 30-roaummHuTe ABpiKaBHE obAuranuu. KpeAurure ce yupaBAfBAaT M OIEHABAT HA
6aza crpaBeAArBa CTOHHOCT 4Upe3 TPHMECEYECH IIPEIACA OT PBKOBOACTBOTO B CPAaBHEHHE C
OILICHKUTC HA HHBECTUIIHOHHUTE UMOTH. CACAOBATCAHO APY/KECTBOTO OIIPEACAS TAKHBA 32CMH C
(pUKCHpPAH ANXBCH IIPOIICHT KATO OLCHABAHM IIO CIIPABEAAMBA CTOMHOCT IIpe3 medarbaTa HAH
3ary0bara, akO ca OOC3ICYCHH CBC CICHU(MUYHE HHBECTHIIMOHHE KMMOTH, IIPHUTCKABAHH OT
ApyxectBoto. Tasm  CY4CTOBOAHA  IIOANTHKA — 3HAYNTCAHO  HAMAAfBA  CICTOBOAHOTO
HEChOTBETCTBHE.

Benukn PpasxoAH CBBbP3aHHU C AUXBH H, aKO € IIPHAOXKHMO, IIPOMCHH B CIIPABEAAMBATA CTOHHOCT
Ha MHCTPYMEHTA, KOUTO CE OTYHUTAT B mevqaAbaTa MAT 3ary6aTa, CE€ BKAKOYBAT BBHB CbI/IHaHCOBI/ITC
pasxoAan HAH (bHHaHCOBI/ITe IIPUXOAH.

4.13. ®unancosu naHcrpymeHnTH, cbraacao MCC 39, ao 31.12.2017

QunancoBure aKTUBH M IIACHBH CE€ IIPH3HABAT, KOraTo /PyKECTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CIIOPA3YMEHHS, BKAIOYBAIIN (DUHAHCOBH HMHCTPYMEHTH.

@DunaHcoB aKTHB Ce OTIHCBA, KOIaTO CE 3aryOHM KOHTPOA BBPXY AOTOBOPHHUIEC IIPaBa, KOUTO
CBCTABASIBAT (DUHAHCOBUSA AKTUB, T.C. KOTATO C4 M3TCKAW IIPaBaTa 32 IIOAYYABAHC HA IIAPHIHI
IIOTOLH HAHU € IPEXBbPAEHA 3HAYNMATA YACT OT PUCKOBETE U U3TOAUTE OT COOCTBEHOCTTA.
@QuuaHcoB I1acHB Ce OTIHCBA IIPH HEIOBOTO IIOracfABAHE, H3IIAAINAHE, IIPU AHYAHUpPAaHE Ha
CAEAKATa UAU IIPU U3TUYAHE HA AABHOCTHHSA CPOK.

Ilpu mepBOHaYaAHO HIpU3HABAHE Ha (DUHAHCOB AaKTUB K (DHHAHCOB ITacUB APYMKECTBOTO TH
OIICHABA IO CIPABEAAHBA CTOMHOCT IIAIOC Pa3XOAHMTE IO TPAH3AKIIHATA C H3KAIOYECHHCE Ha
puHAHCOBUTE AKTUBH U IIACHBH, OTYHUTAHM IIO CIPABEAAHBA CTOHHOCT B IedarbaTa HAU
3ary0ara, KOUTO Ce IIPU3HABAT I'bPBOHAYAAHO ITO CIIPABEAAMBA CTOMHOCT.

@QuuancoBHUTE AKTUBH CE IIPU3HABAT HA AATATa HA CACAKATA.

®DumancoBuTe aKTUBU U (DHHAHCOBHTE ITACHBH CE OICHABAT IIOCACABAIIIO, KAKTO € IIOCOYCHO IIO-
AOAY.

4.13.1. duHAHCOBU AKTUBU

C IIEA IIOCACABAIIIO OIICHABAHC Ha CbI/IHaHCOBI/ITe AKTHUBH, C H3KAFOYCHHC Ha XCA)KI/IpaH_[I/ITC
I/IHCprMCHTI/I, TE€ CE KAZ.CI/ICt)I/IIII/IpaT B CACAHUTEC KaTeFOpI/II/II

° KPCAI/ITI/I " B3CMaHUS,
° (pHHaHCOBI/I AKTHUBH, OTYUTAHHU 11O CIIPABCAAHMBA CTOMHOCT B me4aADaTa MAU 3ary6aTa;

° HHBCCTUITUH, A”bp)KaHI/I AO ITAACK;
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o (1)I/IH2.HCOBI/I AKTHUBH HA PA3IIOAOKCHHUEC 324 HPOA9.>K621.

POUHAHCOBUTE AKTUBU CE paSHpCACAHT KbM OTACAHHTEC KaTePOpI/II/I B 3aBUCHUMOCT OT IIC€ATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCFOpI/IHTa Ha AAACH CpI/IH’éLHCOB HHCTPYMEHT OIIPCACAS METOAQ MY Ha
OIICHABAHC N AAAH HpI/IXOAI/ITC "u paSXOAI/ITC CcC OTpaSHBaT B nedaabDara mAum 3ary6aTa AU B
ApyTrus BCEOOXBATEH AOXOA Ha Apy’)KCCTBOTO. Beuuxkn (1)I/IH9.HCOBI/I AKTUBH C HM3KAFOYCHHE HaA
TC3W, OTYUTAHU IIO CIIPABCAAHBA CTOMHOCT B Ie4aAdaTa UAHU 3ary6aTa, IIOAACKAT HA TCCT 32
0663HCHK3 KbM AaTaTa Ha qDI/IHaHCOBI/IH otuer. DUHAHCOBUTE AKTUBU CE O6CSIICHHB3T, KoraTro
ChIIICCTBYBAT obexTUBHUI AOKa3aTECACTBa 32 TOBA. HpI/IAaFaT CC pPa3AUYHH KPpHUTCpHUHU 34
OHp€A€AHHC Ha 321’}7621Ta oT O6€3HCHK3 B 3aBHCHUMOCT OT KaTCI‘OpI/IHTa Ha q)HHaHCOBHTC AKTHUBH,
KaKTO € OIIMCAHO ITO-AOAY.

Benyky IIpEXOAM B PasXOAM, CBBP3aHH C IPUTEKABAHETO HA (DUHAHCOBH HHCTPYMCHTH, CE€
OTpas3fBaT B IIc4aAdaTa HMAHM 3ary0aTa IIPH IIOAYYABAHETO MM, HE3aBHCHMO OT TOBa KaK Ce
oleHABA OAAAHCOBATA CTOMHOCT HA (DHHAHCOBHA AKTHB, 32 KOWTO Ce OTHACAT, I CE IIPEACTABAT B
ordera 3a redarbara man sarybara/ordera 3a medanbara mAn 3arybara M Apyrus BCeoOXBaTeH
AOXOA Ha peAoBe ,,OTPHUIATEAHHN Pa3sAMKH OT OICpamuu ¢ (DHHAHCOBHA HHCTPYMCHTH
wTloAoxuTEAHN pasAmKu OT oreparuu ¢ (OUHAHCOBU HHCTPYMEHTH , C H3KAIOYCHHE Ha
3ary0bara OT OOE3IICHKA Ha THPIOBCKU B3EMAHISA, KOATO CE IIPCACTABA Ha Pea ,,APYTH pasxoan’ .

Kpeanru u B3emanus

Kpeaurn n B3eMaHuUs, BB3HHKHAAM ITbPBOHAYAAHO B ApPyKECTBOTO, €a HEAECPHUBATUBHH
(pUHAHCOBH HHCTPYMEHTH C (PUKCHPAHHI IIAAIIAHISA, KOUTO HE CE ThPIYBAT HA AKTHBCH II1a3ap.
Kpeaurnre 1 B3eMaHHATA ITOCACABAINO CE€ OICHABAT IO AMOPTH3HUpPAaHA CTOMHOCT, KaTo ce
H3II0A3BA METOABT Ha e(EKTHBHATA AWMXBA, HAMaAeHA C pasMepa Ha oOesIeHKara. Bcdxa
IIPOMAHA B CTOHHOCTTA UM CE OTPa3sfBa B medaabaTa HAH 3ary0aTta 3a TEKyIus mepHoA. [lapure
U IAPUYHUTC CKBUBAACHTH, TBPrOBCKATE U IIO-TOAAMATA YaCT OT APYIHM B3eMaHHA Ha
ApyKecTBOTO CITaAaT KbM Ta3H KaTeropus (PHHAHCOBH HHCTPYMCHTH. ANCKOHTHpaHe HE ce
H3BBPIIBA, KOraTO e(PEKTHT OT HETO ¢ He3HAYHTCACH.

3HaYNMH B3eMaHUA CE TECTBAT 32 OOE3IIEHKA II0 OTACAHO, KOTATO €4 IIPOCPOYEHH KbM AATATa Ha
(PMHAHCOBHSA OTIET MAM KOTATO CBHIIECTBYBAT OOCKTUBHI AOKA32TCACTBA, Y€ KOHTPATCHTHT HAMA
A2 H3ITBAHHU 3aABAKEHHATA CH. BCHYKm APyrH B3eMaHHUA ce TECTBAT 3a OOE3IEHKA IIO IPYIIH,
KOHUTO CE€ OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA UM PErHOHA HA KOHTPALEHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CHIIECTBYBAT TAKMBA. B TO3M cAy9ail IPOIEHTHT HA OOC3IICHKATA
ce ompeAaeas Ha 0asaTa Ha HCTOPUYECKH AAHHHM OTHOCHO HEITOTACCHH 3aABAMKEHHA Ha
KOHTPAICHTH 32 BCfKA HACHTH(HIMPAHA Ipyma. 3arydaTa OT OOE3I[CHKA Ha TBPLOBCKHTC
B3CMAHHA CC IIPEACTABS B OTYUCTA 34 Ie9aAr0daTa HMAM 3ary0ara M APYTHS BCCOOXBATCH AOXOA Ha
pea ,,Apyru pasxoan”.

PDuHAHCOBU AKTHBU, OTUUTAHU I10 CIIPABEAAMBA CTOMHOCT B IreyaAbara uAM 3aryoara

POuuancosu AKTUBH, OTYUTAHU 11O CHpaB€AAI/IBa CTOMHOCT B e4aAbaTa uAn 3ary6aTa, Ca AKTHUBH,
KOHUTO Ca AT)p)KaHI/I 3a prPyBaHC AN Ca OHpCACACHI/I HpI/I H”prOHa‘IaAHOTO um HpI/ISHaBaHC
KaTo (bHHaHCOBI/I AKTUBH, OTYHUTAHH IIO CIIPABCAAHBA CTOMHOCT B IteuaAbara mAnm 3ary6aTa.
Benukn AepI/IBaTI/IBHI/I (pI/IHaHCOBI/I AKTHUBH, OCBCH aKO HC Ca CIICITMAAHO OHpQA,eACHI/I KaToO
XCAKHPAII HHCTPYMCHTH, IIOIIAAAT B Ta3W KaTCropus. AxtuBuTe OT TA3M Kareropus ce
OLICHABAT IIO CIPAaBCAAUBA CTOfIHOCT, YUATO HM3MEHEHHS CE IIpuU3HaABAT B nedanbaTa AW
sary6aTa. Beska mewanba nan 33Py621, HPOI/ISTI/I‘IaH_[a oT AepI/IBaTI/IBHI/I qDI/IHaHCOBI/I I/IHCprMCHTI/I,
c 6a3HpaHa Ha IIPOMCHH B CIIPpaBEAAHBATA CTOfIHOCT, KOATO CC€ OIIPCACAAl OT TPAH3AKIIHNH Ha
AKTHUBCH nasap AT HOCPCACTBOM OLICHBYHHN MCTOAU HpI/I AHIICATAa HA aKTHUBCH r{asap.

HuBecTnnmm, ABP>KaHU AO HAAEK
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VHBecTHIINH, ABPKAHI AO IIAACK, C2 HEACPHBATHBHI (PUHAHCOBU MHCTPYMEHTH ¢ (PUKCHPAHU
AU OIIPCACASCME IIAAIIAHUS U OIPEACACHA AATA HA IIAACKA, PASAUYHH OT KPEAUTH U
B3eMaHus. VIHBecTHIIMUTE Ce OIPEACAAT KATO ABPKAHH AO IIAACK, AKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad ' ABPKU AO HACTBIIBAHE HA IaAexa uM. VuBecrurmmre,
ABPIKAHE AO ITAACK, ITOCACABAIIO CE OLCHABAT II0 AMOPTU3UPAHA CTOMHOCT YPE3 METOAA HA
edexruBHATA ANMXBa. [IpH HaAMYMeTo Ha OOCKIMBHU AOKa3aTEACTBA 32 OOE3ICHKA Ha
MHBECTUIMATA HA 0as3ara Ha KPEAMTCH pEHTHHI, (DUHAHCOBHTE AKIUBH CC OLICHABAT IIO
HACTOfIIA CTOHHOCT HA OYAKBAHHUTE ODACIIM IIAPHYHH IIOTOLM. BCHYKM IIpOMEHH B
IIPEHOCHATA CTOHHOCT HAa MHBECTUIUATA, BKAFOUNTEAHO 3arybara oT 0Oe3IeHKa, Ce IPU3HABAT B
mmeganbarta nAH 3arybara.

PDuHAHCOBU AKTHBU Ha PA3IIOAOXKEHIHE 34 IIPOAAXKOa

DumancoBH aKTHBH HA PA3IIOAOKCHHCE 32 IIPOALKOA €A HCACPHUBATHBHN (DHHAHCOBH AKTHBH,
KOHTO Ca OIIPCACACHH KATO (PMHAHCOBH AKTHBH HA PA3IOAOMKCHIC 32 IIPOALKOA MAH HE CITAAAT
KbM HHTO €AHA OT OCTaHAaAWTe Kareropuu prHaHCOBU akTHBU. PHHAHCOBUTE AKTHBH OT Ta3H
KATETOPHUSA ITOCACABAIIIO CE OICHABAT IIO0 CIPABEAANBA CTOMHOCT C M3KAIOYECHHE HA TE3H, 34
KOHTO HAMA KOTHPOBKU Ha ITA3apPHATA IICHA HA AKTHUBCH I1a3ap M YHATO CIPABEAANBA CTOMHOCT
HE MOKE Ad ObAC HAACKAHO ompeAeAcHa. IlocaeAHmTE Ce OILEHABAT IO AMOPTHU3HPAHA
CTOHHOCT IO MCTOAA HA C(EKTHBHATA AMXBA HAH IIO CEOCCTOHHOCT, B CAyYall 4e HAMAT
dpuxcupan masexk. IlpomeHHTE B COpaBEAAHMBATA UM CTOHHOCT C€ OTpasfiBaT B APYIHA
BCCOOXBATCH AOXOA M CE€ IIPEACTABAT B CHOTBETHHS PE3CPB B OTUCTA 32 COOCTBCHHSA KAIIHTAA,
HETHO OT AAHBIIH, C H3KAIOYCHHC HA 3aTyOHTEe OT OOC3IICHKA M BAAYTHH KyPCOBH PA3AHKM HA
[IAPUYHN AKTUBH, KOUTO CE IIPH3HABAT B Iedarbara man saryoara. Korato duHaHCOB akTHB Ha
PAasIIOAOKEHHE 32 IIPOARKDA OBAE IIPOAGACH HAM ODC3IICHEH, HATPYIAHNTE IIEIaA0H 1 3aryom,
IIPU3HATH B APYTHA BCCOOXBATECH AOXOA, CE€ PEKAACH(HUIIEPAT OT COOCTBEHHA KAIIHTAA B
meuanbara MAM 3ary0aTa 32 OTYCTHHA IIEPUOA M CE IIPEACTABAT KATO pPeKAacHuUImparia
KOPEKITHSA B APYTHS BCCOOXBATCH AOXOA. AHMXBIM, H3YHUCACHH IO METOAA HA e(PEKTUBHATA ALXBA,
I AHBHACHTH CC IIPH3HABAT B IIc4aAbaTa HMAH 3arybaTa KaTo ,,(DHHAHCOBH IIPHXOAM .
BeacramossBae Ha 3aryOm OT OOC3LEHKA C¢ IIPHU3HABA B APYIHsA BCCOOXBATCH AOXOA C
HN3KAIOYCHHE HA ABATOBHTC (PMHAHCOBH HHCTPYMCHTH, IIPH KOHTO BB3CTAHOBSABAHETO CE
IIPH3HABA B II€9aA0aTa MAH 3arybaTa, CaMO aKO BB3CTAHOBABAHETO MOKe OOCKTHBHO Aa ObAE
CBBP3AHO ChC CHbOUTHE, HACTBIIMAO CACA MOMEHTA HA IIPU3HABAHE HA OOE3I[CHKATA.

4.13.2. ®duHaHCOBU ITIACUBU

®unancopure macuBy Ha APYKECTBOTO BKAIOYBAT OAHKOBH 32€MH U OBBPAPA(TH, THPIOBCKH H
APYTH 3aABAKEHUA.

duHaHCOBHUTE IIACHBH CE IIPU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAKCHHE 32 IIAAILAHE
HA TAPUYHU CYMH HAH APYr (PUHAHCOB aKTHB HA APYIO IPEAIPHATHE HAH AOTOBOPHO
3aABAKEHUE 32 Pa3MAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYTO IPEAIIPHUATHE IIPU IOTCHIIMAAHO
HEOAATOLIPUATHN YCAOBHA. BCHYKM Pa3XOAH, CBBP3aHH C AUXBU, M IIPOMEHU B CIIPABEAAUBATA
croiHOCT Ha (DHHAHCOBH HHCTPYMEHTH, aKO MMa TAKHBA, CC IIPU3HABAT B Ie4aAbaTa HAU
sarybata Ha peA ,,Pasxoam 3a amxsu” u "Apyrn dunancosu pasxoau" manm ,Ilpuxoau or
anxsr” u "Apyru punancosn npuxoan".

DumancoBUTE IACHBU CC OLEHABAT IIOCACABAIIIO ITO AMOPTH3HPAHA CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha e¢(EKTHBHATA AUXBA, C M3KAIOYCHHC HA (PUHAHCOBH HHCTPYMCHTH, ABP/KAHK 32
TBPIYBAHC HAM OIIPCACACHH 32 OLCHABAHC IIO CIPABEAAMBA CTOMHOCT B Ie4aabaTa HAK
3arybaTa, KOUTO CE OIIEHABAT 110 CIIPABEAAMBA CTOMHOCT C OTYHTAHE Ha IIPOMEHHUTE B Itedarbara
HAU 3aryOara.
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banxoBuTe 3aeMu ca B3€TH C II€A ABATOCPOYHO IIOAIIOMAraHe Ha ACHHOCTTa Ha ApPyKecTBOTO.
Te ca orpaseHn B oT4eTa 32 (PUHAHCOBOTO CHCTOAHME HA APYHKECTBOTO, HETHO OT PA3XOAHUTE ITO
IoAy4aBaHeTo Ha 3aemure. PUHAHCOBU Pa3XOAU KATO IPEMHUA, IAATHMA IIPH YPEKAAHE HA ABATA
HAU OOPAaTHOTO My H3KYyIIyBaHE, U IIPEKHM PA3XOAH IIO CAEAKATA CE€ OTHACAT B OTYETA 32
newanbara nan sarybara/ordera 3a medanbara uan 3arybara m APyrus BCCOOXBATEH AOXOA HA
IIPHHITUIIA HA HAYMCACHIETO, KATO CE HU3II0A3BA METOABT Ha e(DEKTUBHATA AUXBA, U CE IIPUOABAT
KBM IIPEHOCHATA CTOMHOCT Ha (DUHAHCOBHA ITACHB AO CTCIEHTA, B KOATO TE HE CE YPEKAAT KbM
Kpas Ha IIEPHOAA, B KOWTO €4 Bb3HHKHAALL

TBpFOBCKMTC 3aABAJKCHHSA C€ IIPHU3HABAT II'bPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT H
BIIOCACACTBHE CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaMaA€HA C ITAAIIaHMUA IIO0 pr)KAaHC
Ha 3aABbAKCHHCTO.

AMBUIAEHTHTE, IIAATHMHI HA aKIIMOHEPHTE, CE IPU3HABAT, KOraTO AUBUACHTUTE Ca OAOOPEHH Ha
00IIOTO CHOpaHHE HA AKITHOHEPHUTE.

4.13.3. Aorosopu 3a mpoaax0a 1 00paTHO U3KYITyBaHE HA IEHHHU KHIDKA

[eHHm KHIKA MOTaT Aa OBAAT AABAHU IIOA HAEM HAH IIPOAABAHM C AHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHe (PEIo-cACAKa). Tesu IEeHHM KHEDKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYECTA 32
(pUHAHCOBO CHCTOAHUE, KOTATO BCHYKH CBIIECTBCHU PUCKOBE H U3TOAH OT IIPUTEKABAHETO MM
ocraBar 3a cMerka Ha ApyxectBoro. B TO3m caywuail ce mpu3HABA 3aABAKCHHE KBM APyrara
CTpaHa IO AOTOBOpa B OTYETA 32 (DHHAHCOBOTO CBCTOAHHUE, KOIaTo ApPYKECTBOTO IIOAYIH
[IAPUYHOTO Bb3HATPAKACHIC.

AHAAOTHYIHO, KOraTo APyKECTBOTO B3UMA ITOA HAECM MAH KyITyBa IICHHI KHIDKA C AHTAKIMCHT 32
obparHaTa UM IpoAakOa (0OpaTHA PEIIO-CACAKA), HO HE IIPHAOOUBA PHCKOBETEC M H3TOAHUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE C€ TPETUPAT KATO IIPEAOCTABEHH ODE3IICYCHH 3aE€MH, KOIaTO
[IAPUYHOTO BB3HATPAKACHHE € IIAaTeHO. lleHHMTEe KHIDKA HE Ce IPHU3HABAT B OTYETA 32
(prHAHCOBOTO ChCTOAHUE.

Pazamkata MeXAy IPOAQKHATA I[CHA H IICHATA IIPH OOPATHOTO H3KyIyBAHC CC IIPHU3HABA
PasCpOYCHO 3a IIEPHOAA HAa AOLOBOPa, KATO CC H3IIOA3BA MCTOAA HA C(PEKTHBHATA ANXBA.
LleHHITE KHIIKA, OTAAACHH IIOA HACM, IIPOABAKABAT Ad CC IIPHU3HABAT B OTYCTA 32 (DHHAHCOBOTO
cocrosinme. llennn KHmDKa, B3eTH IIOA HaeM, HE C€ IIPHU3HABAT B OTYeTa 3a (PUHAHCOBOTO
CBCTOAHHE, OCBCH AKO HE €4 IPOAGACHH HA TPETH AHIIA, IIPH KOETO 3aABAKEHHETO 34 OOpaTHO
U3KyIIyBaHE C€ IIPU3HABA KATO TBPIOBCKO 3aABAKCHHE II0 CIIPABEAAMBA CTOHHOCT U
ITOCAEABAITIATA II€9AADA HAN 3ary0a ce BKAIOYBA B HETHUA OIICPATHBEH PE3YATAT.

IIpes oTuernus mepuoA ApyKecTBOTO He ¢ OHAO CTpaHa II0 AOTOBOPH 32 IIPOAAKOA U 0OpaTHO
M3KYIIyBAHC HA IICHHHU KHIDKA.

4.14. MarepuasHu 3anacu

MarepuasHuTe 3aI1aCH BKAFOUBAT MaTeprasu. B cebecToifHOCTTAa HA MATEPHAAHHTE 3aIIACH CE
BKAFOUBAT AHMPEKTHHTE PA3XOAH ITO 3aKYITYBAHETO HMAM IIPOM3BOACTBOTO MM, IIpepabOTKaTa I
APYIH IIPEKH PA3XOAHM, CBBP3AHU C AOCTABKATA MM, KAKTO M YaCT OT OOIIUTE IPOH3BOACTBEHU
Pa3XOAM, OIIpEACA€HA Ha 0a3aTa HA HOPMAAEH IIPOM3BOACTBEH Kamamurer. Pumancosure
Pa3sXOAM HE Ce BKAIOYBAT B CTOMHOCTTA HA MATepHAAHHTE 3amacu. K'bM Kpas Ha BCEKH OTYETEH
IIEPHOA MATEPUAAHHTE 3AIIACH CE OLEHABAT IIO ITO-HUCKATa OT CEOECTOMHOCTTA MM M TAXHATA
HeTHA peaAnsyema croifHoct. Cymara Ha BeAka OOE3IIEHKA HA MATEPHAAHHTE 3AIIACH AO HETHATA
MM PeaAu3yeMa CTOIMHOCT Ce IMPU3HABA KATO PA3XOA 32 TIEPHOAA HA OOE3TIEHKATA.

Hernara peaAnsyeMa CTOMHOCT HpCACTaBA}IBa O4YaKBaHaTa HpOAa)KHa IICHa Ha MaTepI/IaAHI/ITC
3arrac, HaMaA€Ha C OYaKBAHHUTC pasonH I10 npoAa>{<6aTa. B CAY“IafI uc MaTepI/IQAHI/ITC 3arracu
ca OmAm Bede 0663H€H€HI/I AO HETHATA UM pCaAH3yeMa CTOIMHOCT U B ITIOCACABAIIl OTYCTCH
IIEPHOA CE OKaAXKE, 9I€ YCAOBHUATA AOBEAH AO O6€3L[CHKaTa HE Ca BEYC HAAHUIIC, TO CE BBb3IIPpHEMA
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HOBaTa MM HETHA pCaAI/ISYCMa CTOMHOCT. CyMaTa Ha BB3CTAHOBABAHCTO MOXKE Ad 6T>A€ caMO AO
pasMepa Ha 0aAaHCOBATA CTOMHOCT HA MATCPHUAAHUTE 3aI1aCH IIPCAH O6CSHCHKaTa. CyMaTa HaA
O6paTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHUAAHHUTE 3a11aCH CE OTYMUTA KATO HAMAACHHC
Ha pa3XOAHUTE 32 MATCPHUAAHN 32 IICPHOAQ, B KOHWTO BB3HHKBA Bb3CTAHOBABAHETO.

Apy)KeCTBOTO OHpCAeA}I paSXOAI/ITe 3a MaTCpI/IaAHI/I 3a1raCy, KaTO HM3IIOA3Ba MCTOAQ H"pra
BXOA/IIA — II'bPBa M3XOASIIA.

HpI/I HpOAa)K6a Ha MaTepI/IaAHI/ITC 3aI1aCH TAXHATA OAAAHCOBAa CTOHMHOCT Ce HpI/ISHaBa KaTo
pason B HepI/IOAa, B KOUTO € HpI/ISHaT CHbOTBCTHHAT HpI/IXOA.

4.15. AaHBIU BBPXy AOX0AQ

PasxoAnTe 32 AAHBIM, IPU3HATH B I1€9AA0ATA HAH 3ary0aTa, BKAFOYBAT CyMATa HA OTCPOYCHUTE
U TEKYIIU AAHDBIN, KOUTO HE CA IIPU3HATH B APYIHs BCCOOXBATEH AOXOA HAU AMPEKTHO B
COOCTBEHUA KAIIUTAA.

TeKyIuTe AAHBYHI AKTHBU M/ MAH ITACHBU IIPEACTABAABAT TE3U 3aAbAKCHUSA KbM HAU B3CMaHUS
OT AAHBYHNTE MHCTUTYIIIH, OTHACAIIIH CC 32 TCKYIIIH HAN IIPCAXOAHH OTUYCTHH IICPHOAH, KOUTO
HE Ca IIAATCHH KbM AATATA Ha (DHHAHCOBHA OTYCT. TCKYIIHAT AAHBK € ABAKHM BBPXY
obAaraeMus AOXOA, KOUTO Ce pa3AHYaBa OT IedaAbaTa MAH 3ary0aTa BbB (PHHAHCOBUTC OTYCTH.
VsuncafBaHeTO Ha TEKYINUS AAHBK ¢ OA3MPaH HA AAHBYHHTC CTABKH M HA AAHBYHITC 3aKOHI,
KOHTO Ca B CHAA KbM Kpas Ha OTYCTHHUSA IIEPHOA.

OTCPO"ICHI/ITC AAHBIIN CE U3IHCAABAT 110 ITACUBHUA MCTOA 34 BCHYKH BPEMCHHU PA3AUKI MCKAY
0aAaHCOBATA CTOMHOCT HA AKTUBUTE W ACUBHUTE U TAXHATA AaHBbYHA OCHOBA. OTCpO‘ICH AQHBK
HE C€ IIPCABIKAA IIPH II'bPBOHAYAAHOTO IIPHU3HABAHC HA aAKTUB HAHM IIaCHUB, OCBCH aKO
CbOTBETHATA TpaHSaKHI/IH HEC 3acqAra AAaHb9YHaTa MAHX CYETOBOAHATA nevarda.

OTCqueHI/ITe AAHBbYHH AKTHBHU M ITACMBH HE CC€ AHMCKOHTHPAT. HPI/I TAXHOTO HM3YMCACHHUC CE
H3IIOA3BAT AAHDBYHH CTaBKHM, KOHTO CC O4YaKBa Aa 61)A3,T HIPUAOKHMH 32 IICpHOAA HA
peaAu3anuATa UM, IIPH YCAOBHC Y€ TC Ca BAC3AHM B CHAQ HAHM € CUTYPHO, Y€ IIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHHA HepI/IOA.

OTCpO‘I@HHTC AaHBYHH ITACUBU CE€ IIPHU3HABAT B ITPACH pPa3Mep.

Or1cpodeHn AQHBYHN AKTHUBH CE IPHU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YCBOGHH dYpe3 OBACIIH O0AaraeMu AOXOAHM. OTHOCHO IpEIlEHKATA Ha PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HHUKBAHC Ha ODBACIIN ODAAracMH AOXOAH, YPeE3 KOHUTO Ad CE YCBOAT
OTCPOYEHHU AAHBYHH aKTUBH, BikTe nosAcuenue 4.20.

OTCpO‘ICHI/I AAHDBYHH AaKTHUBH U ITACHBH CC KOMHCHCI/IPQT, CaMO KoraTto ,A,py)KCCTBOTO nmMa HpaBO
n HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYIIIUTE AAHDYHU AKTUBU HAM ITaCMBH OT CbIaTa AaHbYHA
UHCTHUTYITHA.

[IpomsHara B OTCPOYECHUTE AAHBYHU AKTUBH HAHM ITACUBH CE€ IIPU3HABA KATO KOMIIOHECHT OT
AQHDBYHHA IIPUXOA HAH PasXOA B Iledanbara AW 3ary0bara, OCBEH aKO T€ HE Ca CBbP3BAHU C
ITO3HIINH, IIPU3HATU B APYIUA BCCOOXBATEH AOXOA (HAIIP. IIPEOIICHKA HA 3eMs) AU AUPEKTHO B
COOCTBEHIA KAIINTAA, IIPH KOETO CBOTBCTHHAT OTCPOYCH AAHBK CE IIPHU3HABA B ApPYIHA
BCEOOXBATEH AOXOA UAH B COOCTBEHHUSA KAITUTAA.

4.16. TIlapu u mapuUYIHN €KBUBAACHTH

HapI/ITC U IIApUYHHUTC CKBHBAACHTH CE€ CBCTOAT OT HAAMYHHUTC IIapHU B 6p0171 u IIapuYIHH
CpCACTBa 10 OAHKOBHU CMETKH.
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4.17. CoOcrTBeH KanuTaA U pe3epBu

AKI_II/IOHepHI/IHT KaITTaA Ha Apy){(eCTBOTO OTpaSHBa HOMHMHAAHATA CTOWHOCT Ha CMI/ITI/IpaHI/ITe
AKITUH.

HPCMHfIHHHT pe3epB BKAIOYBA IIPEMHUH, IIOAYICHH IIPH II'bPBOHAYAAHOTO CEMHUTHPAHE HaA
COOCTBEH KaIlUTaA. Bcudkm pasxoAH IIO CACAKH, CBBp3aHHM C CEMHTHpAaHC Ha aKIHUH, Ca
HpI/ICHaAHaTI/I OT BHCCCHHUA KaITUTAA, HCTHO OT AAHbYHU obAexueHusl.

ApyI“I/ITG PE3EPBH BKAFOYBAT PE3€PBU OT IIPCOIICHKA HA (bI/IHaHCOBI/I AKTHBH Ha Pa3IIOAOKCHHE
3a HPOAZL}K621 — BKAIOYBAT IE€YaAOH HAH 3ary61/1, CBBbp3aHN C Tasw IpyIia (pI/IHaHCOBI/I
HUHCTPYMCHTH.

Hepasmpeaeacnara megarba BKAIOYBA TEKYIIHA (DHHAHCOB PE3YATAT UM HATPYIAHUTE IICIAAOH 1
HEIIOKPHUTH 3aTyOH OT MUHAAN TOAHHH.

33A”bA)KCHI/IHTa 34 ITAAIITAaHEC HAa AMBUACHTH Ha aKIII/IOHepI/ITC C€ BKAIOYBAT HaA pCA ,,SaA”bA)KeHI/IH
KbM CB"bpSQ.HI/I AI/IIIa” B OTYETA 32 (i)I/IHaHCOBOTO CBbCTOAHHE, KOI'aTO AUBUACHTHUTC Ca OAO6pCHI/I
34 PA3IIPCACACHUC OT O6H_IOTO C’b6p9.HI/IC Ha aKITUOHCPHUTE IIPECAH Kpasd Ha OTICTHHUS IICPHOA.

Benukn TpaHSaKIII/II/I CbC CO6CTBCHI/H_II/IT€ Ha ,A,py)i(eCTBOTO ca HpCACTaBeHI/I OTACAHO B OTYETA 32
HpOMCHI/ITC B COOCTBEHHUS KAIIATAA.

4.18. IleHCHOHHM U KPATKOCPOUYHH BB3HATPAKACHUA HA CAYKHTEAUTE

ApyH(eCTBOTO OTYHTA KPATKOCPOYHH 3AADBAKCHHSA IIO KOMIICHCHUPYCMH OTIIYCKH, BB3HHUKHAAN
IIOpaAH HCHU3IIOA3BAH ITAATCH T'OAHMIIICH OTIIYCK B CAYYaHTC, B KOUTO CE OYaKBa TOU Ad 6'I)AaT
IIOA3BAaH B PAMKHTC HaA 12 MeECeIIa CACA AaTaTa HAa OTUYCTHHS IICPHOA, IIPE3 KOUTO HACTUTE AMITA
Ca IIOAOKHAHN TPYA4, CBbp3aH C TC3H OTIIYCKH. KpaTKOCpO‘IHI/ITC 3AABAKCHHUSA KbM IICPCOHAAA
BKAIOYBAT HAAHUIIN, 3AITAQATU U COITUAAHU OCI/IFYPOBKI/I.

CpraacHo wm3uckBaHuAta Ha Koaekca Ha Tpyaa IpH  IIpekparaBaHe HA TPYAOBOTO
IIPABOOTHOIIIEHIE, CAEA KATO CAYKUTEAAT € IPHAOOHA IIPaBO HA IIEHCHUA 32 OCHUIYPUTEAEH CTAXK
1 BB3PAcT, APYKECTBOTO € 3aABANKCHO Ad My M3IIAATH ODC3IIECTCHUE B PasMep AO IIECT OpyTHH
paborHu 3amaat. APYKECTBOTO HE € HAYHCAHMAO IIPABHO 3aABAKCHHE 32 H3IIAAIAHE HA
OOe3IIeTeH A HAa HACTUTE AHIIA IIPH IEHCHOHHPAHE B CbOTBEICTBUE C m3uckBanmara Ha MCC
19, samoro B Kpasd HA CHOTBETHHA OTICTCH IIEPHUOA HAMA CAVIKHTEAH, KOUTO OHMXa AOCTHUTHAAU
IICHCHOHHA BB3PACT IIPE3 CACABAIIUTE 5 TOAMHH. ApPyKECTBOTO He ¢ pa3spaboTBAAO U HE
IPHUAAra TAAHOBE 32 Bb3HATPAKACHUA HA CAVKUTEAUTE CAEA HAITYCKAHE.

Hernure pasxoAn 3a AUXBH, CBBbP3aHU C IICHCUOHHHUTE 3aAbAMKEHHA, CA BKAIOUCHH B OTYETA 32
medanbata HAKM 3arybaTa M APYrHfA BCEOOXBATEH AOXOA Ha peA ,,PHHaHcoBH pasxoAm’.
PasxoAnTe 110 TPYAOBHSA CTaK Ca BKAIOYCHN B ,,Pasxoan 3a mepconana’”.

KpaTKOCpO‘IHI/ITC AOXOAN Ha CAYKHUTCAUTE, BKAIOYHUTCAHO M IIOAAracMHUTC C€ OTIIYCKH, Ca
BKAIOYCHH B TCKYIIIUTC ITACHBH Ha pCA ,,33A"bA)KCHI/I}I KbM HCpCOHaAa” 110 HCAI/ICKOHTI/IpaHa
CTOI‘/‘IHOCT, KOATO Apy)KCCTBOTO OYaKBa Ad M3ITAATH.

4.19. IlIpoBu3um, yCAOBHM ITACHBH U YCAOBHU AKTUBU

HpOBI/ISI/II/ITe CE¢ IIPHU3HABAT, KOraTO HMa BCPOATHOCT CETAllHH 3aABAXKCHHA B PE3YATAT OT
MHHAAO ChOUTHE A2 AOBCAAT AO H3XOASII IIOTOK Ha PECypCH OT ApyH(CCTBOTO " MOXC Aa 6T)AC
HalpaBeHa HAACKAHA OIICHKAa Ha CyMaTa Ha 3aAbAKCHHETO. Bo3smoxsao e CPOYHOCTTA HAH
CyMaTa Ha U3XOAAIHA ITAPHYCH IIOTOK Ad € HECHUIYpHA. Ceramzo 3AABAJKCHHC CE ITOPAXKAA OT
3aCETHAAHM. HpOBI/ISI/II/I 3a 6”J:>ACH_[I/I 33Fy6I/I oT ACIZHOCTTQ HC CC HpI/IBHaBaT.

CyMaTa, KOATO C€ IIpHU3HAaBa KATO IIPOBH3MsA, CE U3YHCASIBA HA 0asza Haﬁ—HaAC}KAHaTa OIICHKAa Ha
pasxoaunre, H606XOAI/IMI/I 3a YPCIKAAHC HA CCTAIIHO 3aABAKCHHEC KbM Kpasd Ha OTICTHHA IICPHOA,
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KaTO C€ B3EMaT B HpCABI/IA pI/ICKOBeTC n HCCI/II’YpHOCTTa, CB”bpSaHI/I CbhbC CErarrHoTO 3aABbAKCHHCE.
Koraro CBIICCTBYBAT pCAHIIA HOAO6HI/I 3AABAKCHUS, BEPOATHATA H€O6XOAI/IMOCT OT H3XOAAILT
IIOTOK 324 IIOTacCsBaHC Ha 3aABAKCHHCTO CE€ OIIPCACAA, KATO CC OTUYCTC IPyIlaTa HAa 3aABAKCHUATA
KaTO IIAAO. HpOBI/ISI/II/ITe C¢ AUCKOHTHPAT, KOTaTO C(i)eKTbT OT BPEMEBUTC PA3AUKHU B CTOMHOCTTA
Ha I1apuUTe € 3HAYUTCACH.

O6€3H_ICTCHI/IH OT TPETH AHNIA BBbB BPB3KA C AAACHO 3aADBAKCHHE, 34 KOHUTO Apy’)KCCTBOTO c
CUT'ypHa, Y€ INC ITOAYYH, CE€ IIPHU3HABAT KATO OTACACH aAKTHUB. Tosum akTUB MOXKE M Aa HEC
HaABHIIIaBa CTOMHOCTTA HA ChbOTBETHATA IIpOBU3MA.

HpOBI/I3I/II/ITC Ccc HpepasrAechaT KbM Kpaﬂ Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM C€
KOpHTHPA, 32 Ad C€ OTpa3u Haﬁ—AO6paTa HpI/I6AI/I3I/ITCAHa OIICHKA.

B CAy9auTe, B KOHTO C€ CYHUTa, Y€ € MAAKO BepO}ITHO Aa BB3HHUKHCEC HM3XOAAI IIOTOK Ha
HNKOHOMUYCCKH pCC}TpCI/I B pCSyATaT Ha TCKYIIIO 3aAbAKCHHE, ITACUB HE CE HpI/IBHaBa. VcaoBHUTE
ITaCHBH CACABA Aa CE OLICHABAT ITOCACABAIIIO IIO ITO-BHMCOKaTa CTOMHOCT MEKAY OIIrCaHaTa II0-
Tope CpaBHHMA IIPOBH3HA M IIPPBOHAYAAHO IIpHM3HATATA CyMa, HaAMaACHAa C HATPyIIaHaTa
AMOPTH3ALTHA.

BeposiTHH BXOAAINM ITOTOIIM HAa HKOHOMHYCCKH IIOA3H, KOHTO BCE OIE HE OTTOBAPAT HA
KpUTEpPHUUTE 32 IIPU3HABAHE HA AKTHB, CE CMATAT 3a YCAOBHH aKTHBH. 1€ ca OIMCAHHU 3aEAHO C
YCAOBHHUTE 3aABAKCHHUSA HA APY/KECTBOTO B IOsicHEHHE 32.

4.20. 3HayMMH NPELEHKH HA PBKOBOACTBOTO IIPHU MPHAAraHEe HA CYETOBOAHATA
TIOAUTHKA

3maunmure IIPCHEHKN HAa PBKOBOACTBOTO IIPH IIPHAATAHCTO HA CYCTOBOAHHUTC ITOAMTHKH HaA
APY)KCCTBOTO, KOHUTO OKa3BaT HafI—C"bLHCCTBCHO BAMAHUEC B”pry CpI/IHaHCOBI/ITC OT4YEeTH, Ca
OIIMCAaHM  IIO-AOAY. OcHoBHUTE HU3TOYHUIIHN Ha HeCI/II‘ypHOCT HpI/I HM3IIOA3BAHETO Ha
HpI/I6AI/I3I/IT€AHI/ITC CUYCTOBOAHU OIICHKH Ca OITMCAaHH B ITOACHCHIC 4.21.

4.20.1. OTcpouyeHn AAHBYHU AKTUBU

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAAracMH AOXOAH 32 YCBOSIBAHETO HA OTCPOYUCHH
AAHPYHN AKTHBH C¢ 0Oa3mpa Ha IIOCACAHATA OAOOpEHA OIOAKECTHA IIPOTHO3a, KOPHUIMPAHA
OTHOCHO 3HaAa4YuUMHN H€O6AaraeMI/I HpHXOAI/I n paSXOAI/I u CHCL[I/I(bI/I"IHI/I OI'paHI/I"ICHI/IH 34
IIpCHACAHC HA HCH3IOA3SBAHHM AAHBYHN 3aIyOM HMAM KPEAHTH. AKO HAACKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYau, KOraTo aKTUBBT MOKE Ad Ce yIOTpeOn Oe3 BpeMeBO OIpaHHYEHHE, TOraBa OTCPOUCHUAT
AQHBYCH AKTUB CC€ IIPU3HABA M3IAAO. [IpH3HABaHETO HA OTCPOYECHH AAHBYHH AKTHBU, KOHUTO
ITOAACKAT HA OIPCACACHH IIPABHU HAM HKOHOMHYECKH OIPAHUYCHUSA HAH HECHUTYPHOCT, CE€
IIPELICHABA OT PBKOBOACTBOTO 32 BCCKH OTACACH CAy4ail Ha Oasara Ha creruduyaHuTe (QaKTH U
OOCTOSITEACTBA.

4.21. HecurypHoCT Ha CY€TOBOAHUTE IPUOAN3IUTEAHU OLICHKH

HPI/I H3roTBAHCTO HA (bI/IHaHCOBI/I}I OTYCT PBKOBOACTBOTO IIPpAaBU PCAUIIA IIPCAIIOAOKCHUA,
OIICHKHN M1 AOITYCKaHHS OTHOCHO HpI/ISHaBaHCTO " OICHABAHCTO HA AKTHUBH, ITACUBU, HpI/IXOAI/I nu
paSXOAI/I.

ACI‘/'ICTBI/ITCAHI/ITe PE3yATATH MOIaT Aa CC€ pPa3AU4YaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC H
AOITyCKAaHHMATA HAa PBKOBOACTBOTO M B PEAKH CAy49aHl CBOTBETCTBAT HAITBAHO HaA IIPCABAPUTEAHO
OIICHCHHUTEC peByATaTI/I.

I/IH(i)OpMaLII/IH OTHOCHO CBIINCCTBEHUTE IIPCAIIOAOKCHUS, OLICHKH 1 AOITyCKAaHHA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHIIC BBPXY IIPHU3HABAHECTO U OLCHABAHCTO HA AKTHBH, ITACUBH, IIPUXOAHN U
pa3sxoAn € IIPEACTAaBCHA IIO0-AOAY.
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4.21.1. OGe3uenka Ha He(PUHAHCOBHU AKTHUBU

3a 3aryba OoT OOe3IECHKA Ce IPU3HABA CyMara, C KOATO OAAAHCOBATA CTOMHOCT HA AQACH aKTUB
HAH €AMHUIIA, TEHEPUPAITA IAPUIHH IOTOLH, IIPEBHUINABA Bb3CTAHOBIMATA M CTOHHOCT, KOATO
e IIO-BHCOKATa OT CIIPAaBEAAHMBATA CTOMHOCT, HAMAACHA C PAa3XOAHTE IO IPOAAKOA Ha AAACH
AKTHB, M HEroBaTa CTOMHOCT B yImoOTpeba. 3a Aa OIPEACAH CTOHHOCTIA B yHOTpeOa,
PBKOBOACTBOTO Ha ApPYKECTBOTO HM3YHCAfABA OYAKBAHNTC OBACIIN IIAPHYHH IIOTOIH 33 BCAKA
CAHMHIITA, TCHEPHUPAIIA IAPHYHI IIOTOLH, B OIPCACAA ITOAXOAAIINA AHMCKOHTOB (DAKTOP C IIeA
KaAKYAHpaHE Ha HACTOSAIIATa CTOMHOCT Ha Te3u mapuaHu norouu (Bx. mosacuenue 4.10). Ilpu
HM3YHCASIBAHC HA OYAKBAHNTE OBACIIN IIAPHIHH IIOTOUN PBKOBOACTBOTO IIPABH IIPCAIIOAOKCHISA
OTHOCHO ObAerure OpyTHU ITe9aAbu. Tesu IpeAITOAOKEHNA Ca CBBP3aHN C OBACIITH CHOUTHA U
obcrosreacTBa. ACHCTBHTEAHNUTE PE3YATATH MOIAT Ad CE PA3AMYABAT M Ad HAAOXKAT 3HAYHTCAHI
KOPEKIINH B aKTHBUTE HA APY/KECTBOTO IIPE3 CACABAIIATA OTUCTHA TOAHHA.

B noseuero CAyYal IIPHU OIIPEACASHETO HA IIPHUAOKHUMHUSI AUCKOHTOB Q)aKTop Ce IIpaBH OLICHKA
Ha ITOAXOAAIITHUTE KOPCKIII/II/I BbB Bp1>3}<a C HaSapHI/IH pI/ICK n pI/ICKOBI/ITe (paKTOpI/I, KOHUTO Ca
CHCHI/I(bI/I‘IHI/I 324 OTACAHHTC AaKTHUBH.

4.21.2. TloAe3eH >KUBOT HA AMOPTU3UPYEMH AKTUBU

PT:KOBOACTBOTO HpepasrAemAa IIOAE3HHUA KUBOT HaA aMOpTI/IBI/IpyeMI/ITe AKTHUBH B Kpa/f{ Ha BCCKH
OTYCTCH IICPHUOA.

Kem 30 romm 2018 1. pBKOBOACTBOTO OIIPEAECASl IIOAE3HHA JKHUBOT Ha AaKTHUBHIC, KOHTO
IIPEACTABAABA OYAKBAHUAT CPOK Ha ITOA3BAHE Ha aKTHBUTE OT ApyiKecTBOTO. AeHCTBUTEAHUAT
ITOAE3EH JKHBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OICHKA IIOPAAH TEXHUYIECKO 1 MOPAAHO
n3xabsABaHe, IIPCAUMHO Ha COPTYEPHH IPOAYKTH U KOMIIFOTBPHO OOOPYABAHE.

4.21.3. OGe3ueHKa Ha KPEAUTH U B3€MaHUA

P’I)KOBOACTBOTO IIpeneHsaBa aACKBATHOCTTA Ha 0663L[6HK9.T21 Ha prAHOCrb6I/Ip2.CMI/I nu
HCC"b6I/Ipa€MI/I B3EMAHHA OT KAMEHTH Ha 0a3a Ha BB3paCTOB AaHAANU3 HA B3CMAHHUATA, HCTOPUICCKHU
OIINT 324 HHBOTO Ha OTIIMCBAaHC Ha HCCb6I/Ipa€MI/I B3CMaHHsA, KaKTO W aAHAAM3 Ha
HAQTEKOCIIOCOOHOCTTA HA ChOTBETHUS KAHWCHT, HpOMCHI/I B AOFOBOpeHI/ITe YCAOBHS HA ITAQITIAHE
n Ap. Axo (pl/IHaHCOBOTO CbCTOAHHEC U pCSyATaTI/ITe oT AeﬁHOC'ITa Ha KAMCHTHUTE CE€ BAOIIIAT HAA
OY2KBAaHOTO, CTOMHOCTTA HA B3EMaHUATA, KOUTO TpH6Ba Aa 6"bAaT OTIIMCAaHH npes CACABAIIIN
OTYCTHHU IICPHUOAH, MOXKE Ad 6"bAC IIO-TOAfIMA OT OYaKBaHATAa KbM OTYCTHATA AATa.

4.21.4. OuenaBaHe 10 CIIPaBEAAUBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHUKH 32 OLEHABAHE HA CIIPABEAAMBATA CTOMHOCT HA (PMHAHCOBH
HHCTPYMEHTH (IIPU AUIICA HA KOTHPAHU IIEHHU Ha aKTUBEH I1a3ap) H HepUHAHCOBH akTuBU. [lpn
IIPHAATAHE HA TEXHUKHU 32 OICHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTCIICH IIa3apHU
AQHHHI U IIPEAIIOAOMKCHIA, KOUTO ITA3aPHUTE YIACTHHIIN ONUXa BB3IPHEAH IIPU OLEHABAHETO HA
ABAEH HHCTpyMeHT. Korato AHIICBAT IPHAOMKHMH IIa3apPHHU AAHHHU, PBKOBOACTBOTO H3ITOA3BA
cBOfiTa HA-AOOpa OIIEHKA Ha IIPEAIIOAOKEHHATA, KOUTO OHXa HAIPABHAM ITa3apHHTE
ygacTHHIN. Te3n OIIEHKH MOTIAT A4 C€ Pa3ANYABAT OT ACHCTBUTEAHUTE IIEHH, KOUTO OMXa OMAM
OTIPEACACHH IIPU CIPABEAAHBA ITA3apHA CACAKA MEKAY HHMOPMHUPAHH H KEAACITH CTPAHU B
Kpas Ha OTYETHHA IIEPUOA (BK. IToAcHeHHe 35).
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5. Apyru ABArOTpaiiHU aKTHUBU

BpyrHa 6asaHCcOBa cTOMHOCT
Caano xpM 1 aayapu 2019 1.
Caapo koM 30 roan 2019 1.
Amopruzanusa

Caano xpM 1 aayapu 2019 1.
AMopTH3aIus

Caapo kM 30 roau 2019 1.
BaaascoBa cToliHOCT KbM

30 roun 2019 r.

BpyrHa 6asancoBa croiiHOCT
Caapo xbm 1 saayapu 2018 r.

HoBonpuaoburu akTuBy, 3aKyreHn

Caano xpM 31 aekemspu 2018 1.
Amopruzanusa

Caano xpm 1 aayapu 2018 1.
AMopTH3aIus

Caapo xbm 31 aexemspu 2018 1.
BaaascoBa cToliHOCT KbM

31 aexemspu 2018 1.

Ao3za
‘000 asB.

343

343

(58)

(58)

285

Ao3a
‘000 asB.

343
343

(35)
(23)

(58)

285

285

ApyKecTBOTO HAMA AOTOBOPHHU 3aABAMKEHUA 32 IIPUAOOHBAHE HA APYIH ABATOTPARHU AKTHBU
kbM 30 roru 2019 r. ApyKecTBOTO He € 3aA0KHAO IIAOAOHOCHH PACTEHHA KATO ODE3IedeHue 110

CBOH 3aAbAKCHHA.

6. HMuBecTnmuu B ABIIEPHH IPEATIPUATHA

ApyH(eCTBOTO nMa CACAHUTC MHBECTUINH B ABINCPHU IIPCAIIPHATHA:

HMme Ha ABILIEPHOTO Crpana Ha
IpeAIpuATHe yupeAsdBaH
eu
OCHOBHO
MACTO HA
AEHHOCT
Buranpom Xackoso bearapus
EAA
Cepxo boarapus EAA  bobarapus
Arpomaacment 92 B bearapus
AA.
Aorucruaen mapk bearapus

Byprac EOOA

OcHoBHA
AEMHOCT

ITponssoactBO
U THPIOBUsA
ITponssoactBO
U THPIOBUsA
ITponssoAcTBO
1 IpepaboTKa
Heapmxumu
HMOTH

2019

‘000

6513

16 289

2019
ydgacTu
e

Y

41.44

100

2018 2018
ydacrue

‘000 ag. Yo
12 400 100
6513 41.44

16 289 100
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Aosuxo CyxuHAOA bearapus Heasmxumu
EAA HMOTH 6 900 100 6 900 100
Ereprompoexr OOO  Tarapucran  Ycayrm - - 3934 100
Byamsr EAA bearapus ITpousBoactBO
U THProBUA 12 185 100 12 185 100
bearepman I'peiia bearapus ITponssoactBO 14
EOOA U THPIOBUSA 14 550 100 100 100
bro — Xpucr EOOA bearapus ITponssoactBO
1 THPrOBUSA 650 100 650 100
Kammuuackr EOOA boarapns ITponssoAcTBO
U THPIOBUsA 950 100 950 100
Aosuxo Aosapu EAA  bearapms ITpousBoactBO
U THProBUA 1 700 100 1400 100
59 737 75 321

Koem 30.06.2019 r. ApyxKecTBOTO € IIPOAAAO CBOHTE HMHBECTHIIMH B ABIICPHHTE APY/KECTBA
Burnpom Xackoso EAA u Exepronpoext OOO.

ApyxecTBOTO IpHTE:KaBa HHBECTHIHA B pasMep Ha 140 xma.aB. , mpeacraBassama 100% ot
karmrara Ha "Mapkean"EAA (B Hecbcrosteanocr). MuBecrurusara e kaacudunmpaHa Karo
puHaHCOB AKTHUB HA PA3ITOAOKEHHE 32 ITPOAAKOaA. chimara e obesrenena 100%.

WuBecturuure B ABINEPHU IIPEAIPUATHA Ca OTPA3CHH B MHAUBHAYAAHHA (PUHAHCOB OTYET HA
ApyxecrBoto 1o cebecrorinoct. Kem 30.06.2019 r. He ca HauncaeHu AUBHACHTH, a 11pe3 2018 r.
€2 HAYHCACHH AUBHACHTH OT ABIIEPHH APYKECTBA Ha CTOHHOCT 1 372 XnA. AB.

KoM 30.06.2019 r. ApyxecrBoTo yapeanao 3asor Ha akiuu (366523 6p. npeacraBagsaru 100%
or y4uacruero B KarmrtaAa Ha "Aosuko aroszapu"EAA ) ma obma croitrocr 1 400 xua.AB. kato
00e3IIeYeHHE 110 ITOAYIEHN OAHKOBH 32EMHL.

ApyKecTBOTO HfMA YCAOBHH 3aABAKCHHSA HAH APYITH IIOCTH AHTAKIMCHTH, CBBP3aHH C
HMHBECTULINH B AbIIEepHHU ApyxkectBa kKbM 30.06.2019 r.

KoM 30.06.2019 1. APyxKeCTBOTO € 32A0KHAO KATO OOE3IIEYCHHUE IO ITOAYIECHH OAHKOBU 32€MH
nHBecTHIIMH Ha crodHOCT 19 648 xma.aB. Iloapobna mudopmariuda 3a GaHKOBHUTE 3aEMH U
obesIedeHuATa 110 TAX € OIIOBeCcTeHA B OeAekka 10.

7. AwmsuHr
7.1. OnepaTuBeH AMSHHT KATO AM3HHTOIIOAYYIATEA

BT:ACHIHTC MUHHMAAHHU ITAAITAHHUA ITIO AOI‘OBOpI/I 3a OHepaTI/IBeH AM3HUHI' Ha Apy)KCCTBOTO ca
HpCACTaBCHI/I, KaKTO CACABa:
A'I)A)KI/IMI/I MHHHMAAHNU AU3WHI'OBH ITAAIIAHWA

Ao 1 Or1ar05 Hana 5 OO0
TOAWMHA TOAUHU TOAUHU
‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB.
Kom 30 roum 2019 1. 19 94 85 198

Kb™m 31 aekemspu 2018 1. 19 94 95 208
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AM3HHTOBHUTE IAAIMAHUSA, IPU3HATH KATO PAa3XOA 34 IEPHOAR, Bb3AmsaT Ha 19 xma. as. (2017 r.:
19 xma. aB.). Tasu cyma BKAIOYBA MHUHHMAAHHTE AM3SHHIOBH HAaranua. CyOAHSHHIOBH
IIAAIIAHUA UAM YCAOBHH IIAAIIAHUA 110 HAEMHU HE Ca H3BBPINEHU HAU HOAydeHH. [Ipuxoa or
CyOAMSHHI HE CE O4YaKBa A4 OBAC PCAAMSHPAH, TbH KATO BCHYKH AKTUBH, IIPHAOOHUTH IIO
AOTOBOPH 32 OIIEPATHUBEH AM3HHI, C€ H3IIOA3BAT caMO OT ApyixectBoro. ONepaTUBHUAT AUSHUHT
e BBB BPB3Ka C AOroBop 3a HaeM Ha 3ema ot 07.04.2015 e cve cpok or 15 roaunn. AoroBopsr 3a
OIIEPATHBEH AMSHHI Ha APYKECTBOTO HE CBADBP/KAT KAAY3U 33 YCAOBEH HaeM. AOrOBOPBT 3a
OIICPATHBEH AM3SHHI HE CHABPIKA OIIIIHA 32 IIOKYITKA.

8. HMuBeCTUIIMOHHU UMOTH

WuBecturmonauTe MMOTH Ha ApPYIKECTBOTO BKAIOYBAT 3€MU K CIPAAH HA TEPUTOPHATA HA
oomuunre [TaBankenn, Cyxumaoa, CeBameso, Ceuaenrpaps, bsaa Caarmma, Yepsen bpr,
ITaeBen, Buann, Aumoso, Kyaa, bperoso, Korea. MuBecTHIOHHINTE IMOTH €2 ABPIKAHU C IIEA
ITIOAYYABAHE HA IPUXOAN OT HACM HAU 34 YBCAMYIABAHC CTOHHOCTTA HA KAIIUTAAA.

[Tpomenute B GaraHCOBUTE CTOHHOCTH, IIPEACTABEHH B OT4YeTa 32 (DHHAHCOBOTO CHCTOSHIE,
MOTAT A2 ObAAT OOODIIEHH, KAKTO CAEABA:

3emu Crpaau OO0
‘000 aB. ‘000 aB. ‘000 aB.
Caaao xeMm 1 aryapu 2018 r. 8 328 14 424 22752
Herna mewan6a ot mpomsHa Ha CIIpaBEAANBATA
CTOMHOCT 794 - 794
ITpoaasenu 1pes meproAa (451) (607) (1 058)
Caaao xbeMm 31 Aekempu 2018 r. 8 671 13 817 22 488
Caaao xbMm 1 saryapu 2019 1. 8 671 13 817 22 488
Herna mewaaba oT poMsAHA Ha CIIPABEAAHBATA
CTOMHOCT - - -
ITpoaaaeHH TIpe3 mePHOA - - -
Caapo xuMm 30 rorm 2019 r. 8 671 13 817 22 488

CupaseaauBara croifnocr Ha naBecrurmonaure umorta kbM 30.06.2019 1. Bp3AM3a Ha 22 488
xuA. AB. (2018 r.: 22 488 xma. AB.) M ¢ ompeAeseHa Ha 0asa Ha H3BBPIICHU OIECHKH OT
HE3aBUCHMU AHMIICH3UPAHH OIEHHTEAH.

KoM 31.12.2018 r. gacT OT HHBECTHIIMOHHUTE UMOTH € OaAaHCOBA CTOHHOCT B pasmep Ha 4 184
XHA. AB. Ca 3aAOKEHH IIO0 OaHKOBH 3aeMu Ha Apyxkectoro. Kem 30.06.2019 r. asoroBopmara
HAIIOTECKA € 3AAMYCHA YACTHYHO. APY)KECTBOTO IIe IIPCAIIPHCME ACHCTBHA IIO BAWTAHE HA
HITOTEKATA M OTPa3fBAHETO W mO mapruAata Ha ApyxecrBoro B VIMOTHHA pPErUCTBP KbM
AreHIUA IO BIIUCBAHUATA.

He ca mpusnaBamm ycaoBHm Haemu. [Ipexknrte OIEpaTHBHH pPa3XOAM €a OTYETCHH HA PEA
,,PA3XOAH 32 OllepaTHBHA ACHHOCT .
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9. Amarocpouynu (pUHAHCOBH AKTUBH, OTYUTAHH II0 CIIPABEAANBA

CTOMHOCT B APYI'HA BCEOOXBATEH AOXOA

26

CyMI/ITC, IIPpU3HATH B OTYECTA 32 (pHHaHCOBOTO CBbCTOAHHEC, CC OTHACAT KbM CACAHHUTE KATCTOPHU

A"bAI“OCpO"IHI/I (pHHaHCOBI/I AKTHUBH:

2019 2018
‘000 aB. ‘000 AB.
KarmraaoBu HHCTPYMEHTH IO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEODOXBATEH AOXOA
MuBecrunmn B akmum 187 187

ABArocpouHH (pMHAHCOBH AKTUBU 187 187

baaancosara croiimocr Ha ABATOCPOYIHHUTE CbI/IHaHCOBI/ITC AKTUBU ABPIKAHU HA PAIIOAOKCHHC

34 npoAa>{<6a, BKAFOYBAII IICHHU KHIKA, € HpCACTaBeHa, KaKTO CACABa:

2019 2018

‘000 aB. ‘000 aB.

Hosa Nuaycrprasma Kommamms AA 150 150
ABC ®unanc AA 35 35
[Toamxapt AA 2 2
Mapxean EAA (B HechcTOATEAHOCT) 140 140
O6Gesmenka "Mapexkean"EAA (140) (140)
Baaancosa croiiHocT 187 187

HPCACTQBCHI/ITC HWHBECTUIINN B AKIIMM HA APYXKCECTBA HA PA3IIOAOKCHHC 32 HpOAa}K6a HC

ce

T"pr’yBaT Ha pCI‘yAI/IpaH Hasap n Cl'IpaBQA,APIBaTa UM CTOHHOCT Ce OHpCAeAi{ OT OII€HKa OT

AWLICH3UPAH OLICHUTCA. Apy)KCCTBOTO Bb3HAMEPsABA Aa 3aIlasy IIPOHNCHTHOTO CH y49acCTHC
KaItrTaAa Ha TE31 Apy)KCCTBa.

B

Apyxectsoro npurexasa 630 000 6pos axrun ot karmrasa Ha 3A "Ceraacue", kato cpiure He
ce BoaarT B Otdera 3a (ODUMHAHCOBOTO ChCTOAHME. [Ipes IPEAXOAHM TEPHOAM € ITOATIHCAH
AOroBop 3a HOKYITKO-IIPOAQAKDA Ha ChIUTE. APYKECTBOTO HE OYAKBA NKOHOMUYECKH H3TOAU B
6pacme ot mpurexasaauTe aknun. Kem 30.06.2019 He e 3aABeHO IPEXBLPASHE ITO HAAACKHUA
32 IPOoAAKOa HA Oe3HAAMYHHM akImu peA. [IpeacTronm mpexsbpAfHETO A2 OBAE OTPAa3EHO IIPE3

CACABAINMA OTYCTCH IICPHOA B L[CHTpaAeH ACIIO3HUTAP.
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10. OTcpouyeHn AAHBYHU AKTUBHU U ITACUBU

27

OTCpO"IﬁHI/ITC AaHBIN BB3HUKBAT B PE3YATAT HAa BPEMCHHHU PA3AHMKH M HCHU3IIOA3BAHH AAHBYHI 33Fy6I/I B MOraTt Aa 6"bAaT HIPCACTABCHH KATO

CACABaA:

OTcpodeHn AAHBYHY NACUBU (AKTHBM)

Herexymm akTuBu

Apyru ApArocpodnu (PHHAHCOBU aKTHBH
HMuBecrunnosHT UMOTH

Texym akTuBHA

TbproBeku 1 APyrH B3EMaHUA
PUHAHCOBY AKTUBHA

HeusnoaspaHu AaHbYHU 3aryou

Or1cpodeHn AAHBYHU aKTUBH
Or1cpodeHn AAHBYHU IIACHBH
Ilpussary karo:

HeTtHo oTCpOUYeHN AAHBYHU ITACUBH

1 aayapu IIpusuaru B ITpusuaru B 30 ronn
2019 Apyrusa 1edasbara MAu 2019

BceoOxBaTeH 3arybara

AOXOA

‘000 asB. ‘000 as. ‘000 aB. ‘000 aB.
@) . : @)
1142 - - 1142
(409) - - (409)
869 - - 869
1581 - - 1581
(430) (430)
2011 2011
1581 1581

Apy)KeCTBOTO HE pasroAara ¢ AOCTATbYHO HAACKAHU IIPOTHO3U OTHOCHO HAAMYHETO HA 6"bA€H_[I/I AAHDBYHUI He"IaA6I/I, CpeIy KOHUTO MOIKE Aa Ce

IIPHCIIAAHE AAHBYHATA 3aryDa.



Xoaamar Hos Bex AA
NuauBuAYaseH (DUHAHCOB OTYET

30 roum 2019 r.

OTcpodeHn AAHBYHY NACUBU (AKTHBM)

Herexymu akrusu

Apyru AbATOCpOYHN (DHHAHCOBH AKTHBI
HMuBecrunnosHT UMOTH

Texym akTuBHA

T'bproBcku 1 APyru B3eMaHUA

PUHAHCOBHU AKTUBUA
HeusnoassaHu AaHbYHU 3aryou

Orrcpouenn AAHBYIHHE aKTUBH
Orcpouenn AAHBPYHHI IIACUBU
I1pusuaru karo:

HeTrHo oTcpoueHn AaHBYHHI ITACUBU

1 aayapu ITpusuaru B ITpusuaru B 31
2018 Apyrua ImedasbaTra MAM  AE€KeMBpHU
BCceoOXBaTeH 3ary0ara 2018

AOXOA
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
@) . : @)
1091 - 51 1142
(409) - - (409)
891 (22) - 869
1552 (22) 51 1581
(430) (430)
1982 2011
1552 1581

28
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11. KparkocpoyHu (pMHAHCOBU aKTHBH

KpaTKOCpO‘IHI/ITC CpI/IHaHCOBI/I AKTHUBM Ipes IOPCACTABCHUTEC OTYCTHU IIEPpHOAN ca
KAaCI/I®I/IL[I/IpaHI/I B CACAHHTC KATCITOPHH:

ITosicuenune 2019 2018
‘000 aB. ‘000 aB.
PUHAHCOBYU AKTUBH, OTYUTAHU 11O 11.1 306 15
CIPAaBEAAHBA CTOMHOCT B IedanbaTa i
3arybara
OUHAHCOBYU AKTUBH, OTYUTAHHU 11O 11.2 5137 5137
CIIPAaBEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA
5443 5152

Kem 30.12.2018 r. m xpm 31.12.2017 r. ApyKeCTBOTO HfAMA 32AOKCHH KaTO OOE3IICUCHHC
KPATKOCPOYHY (DIHAHCOBU AKTHBHL.

11.1. PuHaHCOBH aKTHBH, OTYUTAHHU 110 CIIPABEAANBA CTOMHOCT B euasbarTa u 3aryoara

@QuHaHCcOBU aKTUBH, OTYHTAHU 11O CIIPABEAANBA CTOHMHOCT B Ie4aADara U 3arydara Ha CTOHHOCT
15 xua. AB.

2019 2018
‘000 aB. ‘000 AB.

DuHAHCOBH aKTHUBH, ABPIKAHH 32 ThPIYBAHE:
KB Puba Ucteitt Pora AACUILL - 9
Xoaanuar Csera Codus AA 6 6
Axrus [Tporrspre AACHILL 300 -
306 15

Kpartkocpounure (pUHAHCOBH aKTHBU Ca OLCHCHM IIO CIPABCAAHBA CTOMHOCT, OIIPCACACHA HA
©azaTa Ha GOPCOBUTE KOTHPOBKU KbM AATATa HA (DHHAHCOBUSA OTYCT.

11.2. PuHAHCOBH aKTHBH HA PA3IIOAOKEHUE 3a IIPOAAKOA, OTUMTAHM II0 CIIPABEAAHBA
CTOIHOCT B APYTHA BCEOOXBATEH AOXOA

KM 30.06.2019 r. ounancoBuTe akTHBH HA Pa3IIOAOKEHUE 32 IPOALKDA € GAAAHCOBA CTOMHOCT
5 137 xuA. AB. IIPEACTABASBAT MHBECTULINK B aKIIMH HA APY/KECTBA, KOUTO HE CE THbPIYBAT HA
PeryAMpaH I1asap H CIPAaBEAAMBATA UM CTOHHOCT C€ OIPEACAA OT OIEHKA OT AHIICH3HPAH
OIICHUTEA.

2019 2018
‘000 aB. ‘000 aB.

DuHAHCOBM AKTHUBH HA PASIIOAOKCHIS 32 IIPOAAKOA:
ITOK Ceraacue 5137 5137
Kparxkocpounu puHAHCOBU aKTUBU 5137 5137
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KpaTKOCpO‘IHI/ITC CpI/IHaHCOBI/I AKTHUBH Ca OILICHCHM IIO CHpaBCAAI/IBa CTOI>‘IHOCT, onpeAeAeHa Ha
Oasara OIICHKA Ha HE3aBMCHM OLICHUTCA, OIIPCACACHA KbM AdTaTa Ha (bHHaHCOBI/IH OT4YCT.

12. TBproscku u APyru B3eMaHUA

12.1. THproecku u Apyru B3eMaHHUA

2019 2018
‘000 asB. ‘000 aB.

Bsemanusa ot porosopu 3a necus 1299 1117
Bzemanusa oT AOroBopH 3a IPOAAKOA Ha HHBECTUIINN 10 214 -
Bsemanus ot kanentn -

IIpeaocraBenu apaHcH - -
TbproBcku B3eMaHuA 11 513 1117

ITpeanaarenn pasxoan 397 221
Apyru B3emamms - 180
11 910 1518

Benukn prrOBCKI/I B3CMaHUA Ca KpaTKOCpO‘IHI/I. Hernara 6aaancosa croiimoct Ha prrOBCKI/ITC
B3CMaHUA CC HpI/IeMa 34 pasyMHa HpI/I6AI/ISI/IT€AHa OIICHKA Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

Bengku ThproBekn n ApYTH B3eMaHHA Ha APYKECTBOTO Ca IIPErACAAHH OTHOCHO MHAUKAITUH 32
00e31IeHKa.

Kem 30.06.2019 r. ApyxecrBoro mma B3emaHe B pasmep Ha 180 XHA.AB. IpeACTaBAsfBAINA
IIAATEHA CyMa BBB BPB3Ka CHC 3AIIMCAHU AKIHW OT yBeAnmdeHune Ha kamurasa B 3A "Coraacue".
Ao aarara Ha oA0OpsiBane Ha (puHaHCOBHA OoTdeT KanuTaasT Ha 3/ "Coraacue" He e yBeAndeH.

12.2. IIpeaocraBeHu 3aemu
2019 2018
‘000 aB. ‘000 aB.
Bsemanus 110 ThproBcku AOroBOpH 32 3a€M 192 2143

192 2143

Kpartkocpounnre 3aeMm ca IIPEAOCTAaBEHH IIPH I'OAHIIHH AMXBEHH pasHHIIA oT 5 % Ao 8 %.
CpoxoBere Ha ITOTaCABAHE HA 3a€MUTE Ca OIPEACACHH B CKAIOYEHUTE AOTOBOPHU U Ca B PAMKHTE
Ha €AHA KAACHAAPHA TOAMHA. 3a 3aeMuTe HE ca IpeaocraBeHu oOesredenus. CrpaBeaAuBaTa
CTOHHOCT Ha IIPEAOCTABEHHTE 34€MH HE € OIIPEACAAHA IIO0 OTACAHH 3dCMH, TBH Karo
PBKOBOACTBOTO CYHT4, Y€ OAAAHCOBATA UM CTOMHOCT AaBa pPEaAHA IIPEACTaBa 33 TAXHATA
CHPAaBEAAHBA CTOMHOCT.

13. ITapu 1 mapUYHU €KBUBAACHTH

HapI/ITC U IIApUYHHUTE CKBUBAACHTH BKAIOYBAT CACAHUTEC CACMCHTH!

2019 2018
‘000 asB. ‘000 asB.

[Tapugau cpeAcTBa B OaHKH U B 6poﬁ B:
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- ObATapCcKH AeBa 3 3
Kpartkocpounn Aero3nTtu (B ObArapCKH A€Ba) 794 17
ITapu n napuaHM €KBUBAACHTH 797 20

Keum 30.06.2019 1. ApyKecTBOTO HAMA OAOKHPAHH ITAPUYHE CPCACTBA.
14. CoGcrBeH xanuTaa

14.1. AkimoHepeH KanuTaa

Perucrpupanuar karmraa ma Apyxecrsoro e pasupeseseH B 4 110 469 ma O6poit oOuKHOBEHH
AKIIMM ¢ HOMHHAAHA CTOHHOCT 1 AB. AKIIMHUTE Ca IAATEHHU H3IAAO. BCHYKH aKIHH ca ¢ IpaBoO Ha
IIOAy4aBAaHE HAa AUBHACHT WU AUKBHAALIMOHEH AfIA M IIPEACTABAfBAT EAMH TIAAC OT OOIIOTO
CbOpaHUe HA AKIUOHEPHTE.

2019 2018
Bbpoi Bbpoit
Ak Ak

Bpoit n3paAeHH B HAITBAHO ITAQTEHH AKITHIH:
B mawaroro ma roamHaTa 4100469 4100 469
O6m 6poii akium, oropusupanu Ha 30 roHI 5610 437 4110 469
B TOBa WHCAO M3KyIIEHN COOCTBEHN AKITNI (450) (450)

5609987 4110 019

CIIMCBKBT HA OCHOBHUTE aKI_II/IOHCpI/I Ha ,Apy)KCCTBOTO c:

30 rorn 30 roun 31 aexemBpu 31 AekemBpu
2019 2019 2018 2018

Bpoii akium ¢ Bpoii akimm

IpaBO HA TAAC C mpaBo HA
% raac %
Xoaanar Ceera Codusa AA 1716 521 30.60 1 257 600 30.60
3em Musecr EOOA 1 262 986 22.51 675 593 16.44
Apyru FOA 2 340 323 41.71 1 884 647 45.84
PuzndecKu AU 290 607 5.18 292 629 7.12
5610 437 100 4 110 469 100

B ToBa wnCcAO mpuAOOHTH

COOCTBEHM aKIINK (450) - (450) -

5 609 987 4 110 019
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ITpes oruernara 2018 1. (ma 04.10.2018 1.) e B3eTO perIeHME 32 yBEAHYaBAHE HA KaIIMTaAa Ha
ApyxectBoTo or 4 110 469 (duerupu MHAHOHA CTO M AECET XHUASAU YETHPUCTOTHUH IIIECTAECET U
AeBeT) AeBa, pasupeseseH B 4 110 469 (uetnpu MHAMOHA CTO M AGCET XUAAAN YETHPUCTOTHUH
IIIECTACCET U ACBET) OpOsi OOHMKHOBCHH ITOMMCHHH OC3HAAMYHH AKIHH, BCAKA CAHA C IIPABO HA
CAMH rAaC ¥ HOMHHAAHA CcrorHOCT 1 AeB, Ha 5 610 469 (mrer MHAMOHA IIECTCTOTHH K ACCET
XHUASAU YETHPHCTOTHH ITIECTACCET M ACBET) AeBa pasupeAescH B 5 610 469 Opos axirum, BesAka
eaHa ¢ HomuHaAHa croiHOCT 1 aeB. IlpocrekTsT 3a IyOAMYHO IpeAsaraHe Ha aKIUMA Ha
APY/KECTBOTO € IOTBBbpACH oT Komucusara sa dpunancos maazop (KPH) ¢ Permrerme Ne 83 — E
or 22.01.2019 r. 1 ¥bM MOMEHTA Ha H3TOTBAHE HA HACTOAIIUA (PHHAHCOB OTYET IIPOIEAYPATA €
IIPUKATOYUHAA.

14.2. TIlpemueH pe3eps

KoM 30 ronu 2019 r. Ilpemutiauar peseps e B pasmep Ha 30 375 xua. aB. (2018 r.: 11 625 xma.
AB.).

[Tpemuiinuar peseps e OPMUPAH KAKTO CACABA:

Bpe Bpmb3ka c yBeamdemwmero Ha Kammrara Ha Xoaaumar Hos Bex AA kbM aarata Ha
peobpasysane Ha Apyxkecrsoro — 11.11.2014 r., ca mzpaseru HoBu 2 553 260 6pos monmeHHwH,
OOMKHOBEHH, OE3HAAMYIHH aKIIUM, C IIPAaBO HAa €AHH IAAC, C IIPAaBO HA AHKBHAAITHOHEH AfA, C
momuHaAHA CTOHHOCT 1 AB. Besika eama axnms. Pasamkara MEKAy IfeHATA Ha IPHAOOHBAHE H
npuaoOnTHTe HeTHH axkTuBH ¢ B pasmep Ha 10 106 xma. aB. M e mpmsHaTa OTACAHO B
COOCTBEHISA KAITUTAA KATO IIPEMHCH PE3epB, HETHO OT AaHbIM B pasmep Ha 10 106 xma. As.
[Mpemutinmar peseps Hapactsa mpe3 2015 1. cbe 172 xua. aB. B pesyarar ma orgeren edpexr ot
OTCPOYCHU AAHBIIN 32 IPOAAACHI HHBECTHIIMOHHI UMOTH.

Harpyrranu pesepsu ot emucuu Ha IieHHU KHiKA B pasmep Ha 3 780 xuma. aB. koM 31.12.2013 1.
Ha 6a3a ma B3eTo permenne Ha 00O chOpaHMEe HA aknuoHepuTe B Kpad Ha 2014 1., gacT or TaxX
B pasmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 32 IIOKPHUBAHE HA 3aTYOH 3d MEHAAHM TOAMHIL.

KoM 30.06.2019 r. e yBeaumdeH Kammrasa Ha APY/KECTBOTO M PA3AHMKATA MEKAY HOMHHAAHATA U
eMHUCHOHHATA CTOHMHOCT Ha axkiuure B pasmep Ha 18 750 xuma. AB. € IpU3HATA OTACAHO B
COOCTBEHNIS KAIIUTAA KATO IIPEMUCH PE3CPB.

14.3. Apyru pesepsu

PUHAHCOBU AKTHUBU
Ha Pa3II0AOXKECHUE
3a mpoaakba

‘000 AB.
Caapo xbMm 1 auyapu 2019 1. 1585
DumaHCcOBH aKTHUBHU HA PA3IIOAOKCHIE 32 IIPOALKOA:
-00e311eHKN Ha (DUHAHCOBH aKTHUBH -
- IpoAkOa Ha (DHHAHCOBU AKTHBU -
Caaao xeM 30 roam 2019 r. 1585

®UHAHCOBU AKTUBU

Ha Pa3II0AOXKEHUE

3a mpoAakba

‘000 as.

Caapo xbM 1 sayapu 2018 1. 181
PunaHCcOBH aKTHBH Ha PA3IIOAOKEHHE 34 IIPOAAKOA:
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- IIEYAADH OT TEKYIIUSA IIEPHOA 1784
Caapo xbM 31 AekemBpu 2018 r. 1585
15. Be3Harpa>kAaeHuA Ha EePCOHAAA
15.1.PazxoAau 3a mepcoHaAa
Pasxoaure 32 Bp3HArpOKACHUA HA IIEPCOHAAA BKAIOYBAT:
2019 2018

‘000 aB. ‘000 aB.
Pasxoan 3a samaatu (82) (68)
Pasxoau 3a cormasHI OCHIYPOBKH (12) (11)
Pa3xoAu 3a mepconasa %94) (79)

15.2. 3aaBAKeHHA KBM IEPCOHAAA

SaA%AX(CHHHTa KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YECTA 32 Ct)I/IHaHCOBOTO CbCTOAHHE, CC ChbCTOAT OT
CACAHUTC CyMH:

2019 2018

‘000 aB. ‘000 AB.

3aABAKEHHA KbM IIEPCOHAAA 32 PAOOTHH 3aIIAATH 10 10
3aABAKEHHSA 32 OCUTYPHTEAHH BHOCKI 3 2
13 12

TexyIara 9acT IPEACTABASBAT 3aABAKCHIA KM CAVKUTCAH Ha APYKECTBOTO, KOUTO CACABA Ad
OpaaT ypeaenu mpes 2018 r.

16. 3aemu

3aeMuTE BKAIOYBAT CACAHUTEC (1)I/IH2,HCOBI/I ITaCUBH, OTYUTAHU IIO aMOPTHU3UPAHA CTOMHOCT:

Texym Herexym
2019 2018 2019 2018
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

PUHAHCOBH [TACUBU, OTIUTAHU 110
AMOPTH3UPAHA CTOMHOCT:
BbankoBu 3aemu - 2334 - 8 821
Hexonseprupyemn obAuranmm 8 924 6 589 20 536 23 469
Apyru 3aemu - - - -
O06110 6aAaHCOBA CTOMHOCT 8 924 8 923 20 536 32 290

IToAyuenu GankoBU 3aeMu
KoM 30 FOnum 2019 r. ApyKecTBOTO HAMA CKAIOYEH AOIOBOP 32 OAHKOB KPEAHT , HO €
YIPEAHAO CAEAHUTE OOE3IICUEHNUA:
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- ocobeH 3aA0r, BincaH 110 peaa Ha 303, BbPXY ThPIOBCKO IIPEAIIPHATHE HA
“Arpomaacment — 92 B” AA kato CBBKYIIHOCT OT IIpaBa, 3aAbAKCHNSA U (DAKTHICCKU
OTHOIIICHUS,

- ocoOeH 3aAo0r, BiucaH 110 peaa Ha 303, BbpXy THProBcko npeanpusarue Ha “byaunn”
EAA kato CBBKYIIHOCT OT IIpaBa, 3aAbAKCHISA U (DAKTHICCKH OTHOIIICHIS;

- IIETH IT0 PEA 0CODEH 3aA0r, BIrcaH 110 peaa Ha 303, BEPXY THPrOBCKO IPEAIPUATHE Ha
“Kamuackn” EOOA KaTo CBBKYIIHOCT OT IIPaBa, 3aABAKEHHA U (PAKTUIECKH OTHOIICHES;

-366 523 Opost MOUMEHHH aKIuu OT KanuTtasa Ha “Aosuko Aosapu” EAA-AbiepHO
Apyxecto Ha “Xoaauar Hos Bex” AA.

bBaaancoBara croiiHOCT Ha OAHKOBHTE 3a€MH CE IIPHEMa 32 PasyMHA IPHOAH3HTEAHA
OIIEHKA Ha CIIPABEAANBATA UM CTOMHOCT.

16.1. Herexyum 3aemMu

2019 2018
‘000 as. ‘000 as.
A’bArocpouHu 3aemMu
bankosn 3aemu - 8 821
OObAnrannoHHN 3aeM1 (ABATOCPOYHA YACT HA TAABHHIIATA) 20 536 23 469
20 536 32 290
16.2. Texymu 3aemu
2019 2018
‘000 as. ‘000 as.
Kparkocpouna yact Ha ABATOCPOYHH 3a€MHU
bankosu 3aemu (raaBHHIIA) - 2302
bankosu 3aemu (Anxsa) - 32
OOAHTAIINOHHY 3aeMH (AHXBA) 123 721
OObAurarmoHHu 3aeMu (TAABHHUILIA) 8 801 5 868
Kparxocpounu 3aemu
bankos 3aem — paspertien opbpApadT - -
Apyru KpaTKOCpOYHU 3aeMU - -
8 924 8 923

ApPyKecTBOTO € IIOAYYHAO OOAHIAIIMOHCH 3a€M CbC CPOK Ha emucmata A0 27.11.2023 r. n
CAEAHUS TIOTACUTEAECH ITAAH:

Aarta Ha Aunxsen TTaammane HA TITaamase oo Ocrarp4yHa CTOMHOCT
MAAII[aHe IIPOLIEHT AMXBU XHA. €BPO TAABHUIIATA XHUA. HA TAABHUIIATA XHA.
€Bpo eBpo
27.05.2019 4.5 335 1 500 15 000
27.11.2019 4.5 306 1 500 13 500
27.05.2020 4.5 269 1 500 12 000
27.11.2020 4.5 238 1 500 10 500
27.05.2021 4.5 201 1 500 9 000
27.11.2021 4.5 170 1 500 7 500

27.05.2022 4.5 134 1500 6 000
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27.11.2022 4.5 102 1 500 4 500
27.05.2023 4.5 67 1 500 3000
27.11.2023 4.5 34 1 500 1 500
15 000 eBpo (29 337 xma. AB.)
17. Teproscku U APyTH 3aABAXKEHHIA
2019 2018
‘000 aB. ‘000 asB.
Herexymru:
TbproBekr 3aAbAKEHHA - 7120
Herekyu ThpProBCcKH U APYIH 3aAbAYKEHUA - 7120
2019 2018
‘000 aB. ‘000 aB.
Texyrm:
TBProBeKU 3aABAKEHIA 432 120
DQunancosu nacusu 432 120
AaHbYHT 32AbAKEHNA 129 291
Hegunancosu nacusu 129 291
Tekymm THProBCKH M APYTH 3aABAYKCHISA 561 411

Hernara ©aaamcosa croiimocr Ha TEKYIIITC prI‘OBCKI/I n ApyI’I/I 3aAADBAKCHUA CC an/IeMa 3a
pasymHa HpI/I6AI/ISI/IT€AHa OIICHKA Ha CIIPABCAAHBATA UM CTOMHOCT.

18. IToAo>KUTEAHN PA3SAMKH OT OIIEPAITUH C (PMHAHCOBH HHCTPYMEHTH

TToAoxureAnuTe paSAI/IKI/I oT onepaum/l C CpI/IHaHCOBI/I I/IHCprMCHTI/I 3a HpeACTaBCHI/ITC
OTYCTHHU IICPHUOAHN MOTAT Ad 6"bAaT AHAAHU3UPAHU KAKTO CACABA!

2019 2018
‘000 aB. ‘000 asB.
[ToAoxRUTEAHH Pa3AUKH OT IIPOAAKOA Ha (PHHAHCOBU 1100 -
HHCTPYMEHTH
[ToAouTeAHN PA3AUKU CHOPAHH B3EMAHUA - -
Apyru mpuxoan -
1100 -
19. OrpuniareAHH pasAuku ot oneparuu ¢ PUHAHCOBH WHCTPYMEHTH
2019 2018
‘000 aB. ‘000 aB.
OTpHIIATCAHH Pa3ANKK OT IIPEOIICHKA HA (DUHAHCOBH - -
HHCTPYMEHTH
OTpHIIATEAHH Pa3AUKH OT IIPOAAKOA Ha (PUHAHCOBU HHCTPYMCEHTH (20 (65)
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(20) (65)
20. ITpuxoau o1 AMXBH
IIprxoAn OT AUXBH 34 IIPEACTABEHHTE OTICTHH ITEPHOAN BKAFOYBAT:
2019 2018
‘000 aB. ‘000 aB.
ITpuxoAM OT AUXBH, CBBP3AHH C:
- IPEAOCTABEHH 3a€MHU 41 35
41 35
21. Pa3xoAu 32 AUXBH
PasxoAu 3a AMXBH 32 IIPEACTABCHUTE OTYCTHU IIEPUOAHU BKAIOUBAT:
PaszxoAu 3a AUXBH, CBBP3aHH C: 2019 2018
‘000 aB. ‘000 aB.
- OAHKOBH 3a€MH (99) (543)
- OOAUTAIIMOHEH 32EM - -
- TTIOAYYIEHU 3aEMU (1106) (460)
- Apyru 4 -
(219) (1003)

22. Apyru (pMHAHCOBY IPUXOAU U PA3XOAU

Apyri (pUHAHCOBH IIPHXOAUM H Pa3XOAH 34 IIPCACTABCHHTE OTYCTHH IICPHOAM MOTAT Aa OBAAT

O606H.[€HI/I KaKTO CACABa:

Apyru ¢puHaHCOBH IIPUXOAH 2019 2018
‘000 aB. ‘000 aB.

Heycroiiku 110 B3eMaHuA OT IieCHN - -
Apyru pHUHAHCOBH Pa3X0AU 2019 2018
‘000 aB. ‘000 aB.

bankoBu Takcu 1 KOMHCHOHHHI (10) (10)
(10) (10)

23. IlpuxoAu OT AUBUACHTH

Kom 30.06.2019 r. ApykecTBOTO HE OTIHTA IIPUXOAU OT AUBHACHTTH.

ITpes 2018 r. ApyxecTBOTO € OTYEAO IIPHXOAU OT AHBUACHTH B pasMep Ha 1 372 xuma. AB., OT
kouto 974 xma. AB. or ApyxecrBo Arpomaacment 92 B AA um 398 xma. AB. or ApyixecTBO

Byamea EAA.
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24. I'lpuxoAu OT orrlepaTUBHA ACHHOCT

HpI/IXOAI/ITe oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOraT Aa 6"bAaT aHaAI/ISI/IpaHI/I, KaKTO CACABa:

2019 2018
‘000 AB. ‘000 AB.
[Ipomsana B cripaBeaAUBaTa CTOMHOCT HA MHBECTUIIHOHHH - -
HUMOTH
IIprxoAn OT OTIHCAHH 3aABAMKCHIA - -
[Tprxoan ot puranCHpane 8 -
ITpuxoam oT HaeM 1 21
9 21
25. Pesyarar oT 1poAa>k6a Ha MHBECTUIIMOHHU UMOTH
2019 2018
‘000 aB. ‘000 aB.

[Tpuxoau or mpoaaxOa - -
baaamcoBa cTOMHOCT Ha IPOAAACHUTE HMOTH - -
PesyaraT ot mpopa>k6a HAa MHBECTUIIMOHHHI UMOTH - -

26. Pa3xoaAu 3a orrepaTUBHA AEHHOCT

PaSXOAI/ITC 3a OIcpaTHBHA ACﬁHOCT Ha Apy)KCCTBOTO MoraTt Aa 6”bA’£LT AHAAMBHUPAHM, KAKTO
CACABaA:

ITosacuenue 2019 2018
‘000 ag. ‘000 asB.
OrnucBase Ha MHBECTUIUOHHHE HMOTH - -
PaszxoAn 3a BpHIIHN YCAYTH (202) (58)
Pasxoan 3a aambrn - -
Pasxoau 3a mepconaaa 151 (%94) (79)
Pasxoau 3a amopTu3anuu - -
Pasxoau 3a marepuasu - -
Apyru pasxoan (19) (15)
(315) (152)
26.1. PazxoAn 32 BBHIITHU YCAYTH
2019 2018
XHA. AB. XUA. AB.

Pasxoan 32 Takcu 92) (49)
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Pasxoau 3a HezaBrcuM (OHHAHCOB OAHUT
Pasxoau 3a apenaa

Pasxoau 3a cayeToBOAHH yCAyrH
Pasxoau 3a ropuandecku ycAyru
Pasxoau 3a 3acrpaxoBku

Apyrn

26.2. Pa3zxoAu 3a AAHBIIA

AaHDbK HEABIDKMMH UMOTH U TakCa OMTOBHU OTHAABIIN
AaHbK IpH IPOARKOA HA HEABIDKIMU UMOTH

27. Pa3xoAH 3a AAHBIH BBPXY AOXOAQ

38
(72) -
©) ®)
(19) -
(10) @)
(202) (58)
2019 2018

OwakBanure pasxoAHn 3a AaHbIIH, 63,31/IpaHI/I Ha IIPHAOKHUMATA AaHBbYHA CTABKA 324 B"bAI“apI/IH B

pasmep Ha 10 % (2018 r.: 10 %), 1 ACHCTBHTECAHO IPHU3HATHTC AAHBYHH PA3XOAH B Iedarbara

AU 3ary6aTa Morat Aa 6”bA21T paBHCHI/I, KaKTO CACABa:

[Tewanba mpean AAHBYIHO OOAArame
AambunHa cTaBka
OuakBaH PasxOA 32 AAHBILIN BBPXY AOXOAQ

Aanrbuen edexr oT:

[TpuxoAn, HEIIPUSHATH 32 AAHBYHU IICAN
PasxoAn, HEIPU3HATH 32 AAHBYHU I[CAH
TekyI pa3xoA 3a AAHBK BBPXY AOXOAQ

OrcpodeHn AAHBIHHI PA3XOAU:
Brsmukpate u 0OpaTHO IPOSBACHIE HA BPEMCHHH Pa3ANKH
PasxoAu 3a AaHBIM BEPXY AOX0AQ

2019 2018
‘000 aB. ‘000 aAB.
586 198
10% 10%
(59) (20)

TToscuenne 10 HpCAOCTaBH I/IH(pOpMaIII/I}I 3a OTCpO‘ICHI/ITC AAHDYHU AKTHUBHU W IIACHUBH,
BKAROYBAIIIA CTOI:IHOCTHTG, OPU3HATH AUPEKTHO B COOCTBEHHUS KAIIUTAA U Apyrus BCEOOXBATEH

AOXOA.

28. A0OXO0A HA aKIUA

OcHoBHHAT AOXOA Ha aKITUA € M3YMCACH KATO OTHOIIICHHE MEKAY HECTHATA Hequ6a, IIOAACKAIITA
Ha Pa3sIIpCACACHHE MCKAY AKITHOHCPHUTE HA Apy)KCCTBOTO 1 CPpCAHO IIPETETACHUA 6pOI>'I AKITMI.
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2019 2018
[Teuanba, moAAEKaIIIa HA paslIpeAeAcHIE (B AB.) 586 000 198 100
CpeaHO TpeTeraeH OpOH aKITUHI 5610437 4110469
OcHoBeH AOXOA HA aKIWA (B AB. 32 aKIA) 0.10 0.05

29. CaeAKH CBC CBBP3AHU AUIIA

Ceppsann Anmma Ha APYKECTBOTO €a COOCTBEHHIIUTE, ABIICPHH IIPCAIPHATHA, KAFOTOBHAT
YIIPABACHCKI IICPCOHAA U APYTH CBBP3AHH AHIIA ITOA OOII KOHTPOA.

AKO HC € I/I3pI/I°IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CBBpBaHI/I AHMITA HE Ca HSB"prHBaHI/I HpI/I
CIICITMAAHN YCAOBHUA U HC Ca HpeAOCTaBHHI/I HUAM ITIOAYYIaBaHU HUKAKBI FapaHL[I/II/I.

OC"bH_[CCTBeHI/ITe CACAKH CBhC CB”bp3aHI/I AHIIA Hpes paSI’Ae)KAaHI/I}I HCpI/IOA Ca KaKTO CACABa:

29.1. CaeAkH C ABLIEPHU ONPEAIIPUATHA U APYTH CBBP3aHU AUIIA

30.06.2019  30.06.2018

BGN‘000 Ae.BGN*000 as.
CAeAKH CBBP3aHH C B3eMaHUA OT CBbP3aHU AULIA
ABITIEpHH IIPEATIPUATHSA:
- IlpeaocraBenu 3aemu 20 131 1403

- Iloaydenu maamanHus 3a oracsiBaHe Ha IPEAOCTABEHH

32eMH (1 447)
- Tloayuenu amxBu
- Iloayuenu maaraHus Ha THPrOBCKU B3€MAHUSA

- Brosauknasu npu OusHec KOMOMHAITHA 3 000
- VYBeAawdeHHE Ha KAIIUTAAQ HA ABITIEPHH APYKECTBA 845 3100
- Bmocka 3a yBeandeHHE Ha KAITUTAAQ HA ABIIEPHU
ApYIKecTBa
20 976 6 056
Apyru CBBp3aHH AHIA:
- IIpeaocrasenu zaemu - -
- TloaydeHnu maamanms 3a IOracsABaHE HA IPCAOCTABCHH
3aeMH (654) -
- Tloayuenn auxBn (27) -
(681) -
20 295 -
CaeAKH, CBBP3aHU ChC 3aABAKEHUA KbM CBBP3aHU
NPEAIIPUATHA
ABITEpHHE IPeAIPUATHA
- Tloayuenn 3aemu/Aerosurtu 1297 876
- Bopuaru saemn/acnosutn (1273) -

- Ilaarenu Auxsu (39) -



Xoaamar Hos Bex AA
MuAnBrAyaAeH (DUHAHCOB OTYET

30 roum 2019 r.

- ITaarenn prFOBCKI/I nu Apyr 1 3aAADBAKCHUA

- Ilaamanums 1o mpeABapHTEAEH AOTOBOP 32 IIPOAAKDA HA

AKITUI
- HOKyHKa Ha B3eMaHHsA, CbIAACHO AOI'OBOpP 3a IECHA

ITpuxoau oT AUXBU
ABITEpHHE IPeAIPUATHA
Apyru cBpp3aHu AHIA

Pa3xoAu 32 AUXBU
ABIIepHE IPeAIpUATHS

HauncaeHu ¥ HOAYYEHY AUBUACHTH
ABITEpHHE IPeAIpUATHA

-  Hauncaenu aAuBuaAeHTH

- IlpuxBanaty AUBHACHTH

- TloAydeHn maarmaHus Ha AUBHACHTH

29.2. BB3HarpakAaeHUA HA KAIOYOB YIIPABACHCKH IIEPCOHAA

40
(409)

(15) 467

8 6

6 -

14 6
(116) -

- 1372

- 1372

KarouoBusr yl'IpaBACHCKI/I HCpCOHaA Ha Apy)KCCTBOTO BKAIOYUB2 uAeHoBere Ha (CbBera Ha
AHUPEKTOPHUTE. BrbSHaI'pa}KAeHI/ISITa Ha KAIOYOBHSA YIIPABACHCKH IICPCOHAA BKAFOYBAT CACAHHUTC

Pa3XoAM:

KparkocpouHu Bb3HATPAKACHU:

3aIAaTH, BKAIOYHTEAHO OOHYCH
OOIII0 KPATKOCPOYHHU BB3HAIPAKACHUSA
O6110 BB3HATPAXKACHUA

30. PasueTn ChC CBBP3aHU AUIA B KPad Ha TOAMHATA

Awwepru npeonpusmus:

Aorucrnuen napk Byprac EOOA /6usiue I'oasma Bypracka
Mearuma EOOA/

Aosuxo Aosapu EAA — BHOCKA 32 yBeAUYEHIE HA KAITNTAAA
Brearepman I'peiir EOOA - BHOCKa 32 YBeAMMCHIIEC HA KAIIHTAAL
boarepuan I'peiin EOOA

3em Musect EOOA

2019 2018
‘000 aB. ‘000 as.
15 13
15 13
15 13
2019 2018
‘000 as. ‘000 aB.
77 62
- 300
395 -
2233 -
11 691 -
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Xoaannar Ceera Codpusa AA 6 200 -
Arpomaacmert 92 B AA - auBuacHT 769 769
Burampom Xackoso EAA - 942
Mapxean EAA 4 086 4 096
O0Gesmenxa B3emanns Mapkean EAA (4 080) (4 096)
Apyeu cevpsanu auya:
AKC 77 EOOA 36 710
OO01110 TeKyII B3€eMaHHUA OT CBbP3aHU AHIIA 21401 2783
Bzemanmsara mo npeaocrasern 3aemu kbM 31.12.2018r. ca kakTo caeapa:
IIpeaocTaBeHH 32eMH HA ABIIEPHHU IPEATIPHATHA:

®  AaTa Ha AOTOBOPA 12.02.2015 r.

®  IAaBHHIIA Ao 1 500 xma.AB.

® AOIrOBOpHA AUXBa 4,3 %

® CPOK Ha AOTOBOpPA 31.12.201 r

o pauncAaenu Auxsu 32 2018 r 7 XUA.AB.

e meypeaenu pasuer kpMm 31.12.2018 r 62 XHA.AB.

B T.4. TAABHUIIA 59 xuA.AB.

® AUXBa 3 XHA.AB.

®  AaTa Ha AOTOBOPA 28.06.2018 r.

® [AABHMIIA A0 10 000 xuA.AB.

® AOrOBOPHA AUXBA 4%

®  CPOK Ha AOTOBOpa 30.06.2019 r

o pauncAenu Auxsu 32 2018 r 143 xua.AB.

e neypeaenu paszderu kpm 31.12.2018 r - XHA.AB.
Tpedocmasenu saemu 1a opyeu csvpsaru auya:

®  AaTa Ha AOTOBOPA 30.04.2018 r.

®  IAaBHHIIA 730 XHA.AB.

® AOIrOBOpHA AUXBa 6 %

®  CPOK Ha AOTOBOpa 30.04.2019 r

o mauncAenu Auxsu 32 2018 r 206 XUA.AB.

e neypeaenu paszderu kpm 31.12.2018 r 710 xuA.AB.

B T.4. TAABHUIIA 684 XUA.AB.

® AmMXBa 26 XHA.AB.
Herexymm
3aABAKEHHA KBbM:
Awwyepru npeonpusmus:
Byamea EAA — Aermosut 7 995 7999
ANorucrmgen mapk Byprac EOOA /6usiue ['oasma Bypracka
Mearanma EOOA/ 17 437 7 004
brarepuan I'peiin EOOA - -
Herekymu 3aAbAMKEHNA KbM CBbP3AHH AUIIA 25 432 15 006
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Texymm

3aAbAKEHUA KBM:

Awwyepru npeonpusmus:

Byamea EAA 10 900 10 900
Texyru 3aAbAKEHUA KbM CBBP3aHU AUIA 10 900 10 900
OO01110 3aABAKEHHA KbM CBBP3aHU AHIIA 26 058 25 906

3aabpaxkeHuATa 110 oAydenn 3aemu kbM 31.12.2018r. ca xakro caeaBa:
[ToAyuenu 3aeMu OT ABILIEPHHU IIPEATIPHUATHA:

®  AaTa Ha AOTOBOPA 06.07.2017 r.

®  [AABHUIIA A0 9 000 xmA.AB.

® AOIrOBOpHA AUXBa 4,0 %

®  CPOK Ha AOTOBOpa 31.12.2020 .

o mauncAenu Auxsu 32 2018 r 112 xuA.AB.

e meypeaenu pasueru kpMm 31.12.2018 r 7 999 xmA.AB.
B T.4. TAABHUIIA 7 940 xuA.AB.

® AUXBa 59 xmA.AB.

®  Aara Ha AOTOBOpA 06.07.2017 r.

®  [AABHUIIA A0 7 000 xmA.AB.

® AOrOBOPHA AMXBa 1,5 %

®  CPOK Ha AOTOBOpa 19.12.2021 r.

o pauncAaenu Auxsu 32 2018 r 4 XUA.AB.

e meypeaenu pasueru kpMm 31.12.2018 r 7 004 xuA.AB.
B T.4. TAABHHUILIA 7 000 xua.AB.

® ANXBa 4 XUA.AB.

KoM 31.12.2018r. e ckArodeH IPEABAPHUTEACH AOIOBOP C ABIIEPHOTO APYKECTBO ,byampm®
EAA 3a mpoaax6a ma 10 042 6p. axkiun, (41,44% ot karmurasa Ha ,,Arpormaacment-92-B“ AA) 3a
cymara ot 10 900 xma.aeBa., B 30-AHEBEH CPOK OT IIOAYYIaBaHE Ha OAOOpEeHHEe ChraacHo 4a.114
ot 3IIILIK, mpu ycaoBue, ye 0A0DpeHHEeTO € moAydeHOo B cpok A0 30.09.2019r.

31. be3sHaAUYHU CAECAKHA

Kem 30.06.2019 r. ApyxectBOTO HE OCBIIECTBUAO (DUHAHCOBH CAEAKH, IIPH KOHTO HE Ca
M3IIOA3BAHU IIAPH UAU ITAPUYIHN €KBUBAACHTH M KOHTO HE Ca OTPA3€HU B OTYCTA 32 IAPHUHHUTE
HIOTOIIHL.

32. YcAOBHU aKTHUBHU U YCAOBHH ITACHUBU

KoM 30.06.2019 roanHa KbM APY/KECTBOTO HAMA 3aBCACHH CHACOHM HCKOBE.
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33. Kareropuu (puMHAHCOBH aKTUBH U ITACUBU

Baaancosure crofinocTi Ha (bI/IHaHCOBI/ITC AKTHUBH M ITACHBH HaA ,A,py)KCCTBOTO MOraT Aa 6”bAaT
HpCACTaBCHI/I B CACAHHUTE KaTeI’OpI/H/Ii

PUHAHCOBU aAKTHUBU IToacuenne 2019 2018
‘000 aB. ‘000 aB.

DuHaHCcoBH aKTHBH Ha PA3IIOAOKCHIE 32 IIPOAAKOA:
ABATOCPOYHI HHBECTUIINY B IICHHI KHITKA 9 187 187
Kparkocpo4yHu HHBECTULINY B IIEHHU KHIDKA 11.2 5137 5137
5324 5 324

DUHAHCOBH aKTHBU, ABPIKAHI 32 ThPIYBAHE
(OTYHTAHH 110 CIIPABEAANBA CTOMHOCT B IIe4abara
HAM 3ary0aTa):

Apyru kpaTkoCpodHN (PHHAHCOBH AKTHBU 11.1 306 15
306 15

Kpeanru u B3emaHus:

TBProBcKU U APyIU B3eMaHHUSA 12.1 11 116 896

ITpeaocrasern 3aemu 12.2 192 2 544

Bsemanus ot cBbp3ann Auia 30 21 401 2783

ITapy n mapraHT EKBUBAACHTH 13 797 20

33 506 6243

39136 11 582

PruHAHCOBU NACUBU IToacuenne 2019 2018
‘000 aB. ‘000 AB.

®OuaancoBu ITaCHUBHU, OTYUTAHU IIO aMoansmpaHa

CTOMHOCT:

3aemn 16 29 460 41 213
TBProBeky U APYIU 3aABAMKEHES 17 561 411
3aABAKEHHA KbM CBBP3aHU ANIIA 30 36 332 25 906

66 353 67 527

Bumxre nosicuenne 4.13 3a madopmannua OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATEIOPHA
punancosu mucTpyMenTr. OIIHCAHEC Ha IIOAUTHKATA U I[CAUTC 33 YIIPABACHHC HA PHCKA HA
ApyKecTBOTO OTHOCHO (PUHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITOACHEHHE 34.

34. Puckose, cBBp3aHu ¢ (PUHAHCOBUTE HHCTPYMEHTH

HCAI/I " IIOAUTHKA HA p’LKOBOACTBOTO II0 OTHOIIICHHEC yHPaBAeHI/Ie HA pI/ICKa

ApyH(eCTBOTO € U3AOKCHO Ha PA3AHMYHH BHAOBC PHCKOBE IIO OTHOIIICHHC HA (i)I/IHaHCOBI/ITe cu
I/IHCprMCHTI/I. 3a noseue I/IHCpOpMaI_II/I}I OTHOCHO (pI/IHaHCOBI/ITC AKTHUBH U ITACUBH I10O KaTeFOpI/II/I
Ha Apy)KCCTBOTO BkTe moscuHenue 33. Hari-smaummurre Ci)I/IHaHCOBI/I pI/ICKOBe, Ha KOUTO €
H3AO0XKEHO ,A,py)KeCTBOTO ca HasapeH pI/ICK, erAHTCH pI/ICK U AUKBHUACH pI/ICK.

yl’IpaBACHI/ICTO Ha pI/ICKa Ha AP}DKCCTBOTO C€ OCBhIIIECTBABA OT IIeHTpaAHaTa aAMI/IHI/ICTpaIII/If{ Ha
ApyH(eCTBOTO B CBPTPYAHHYCCTBO praBI/ITCAHI/IH CBbBET. HPI/IOPI/ITCT Ha PBKOBOACTBOTO € Aa
OCHUI'YPH KPATKOCPOYIHUTC U CPCAHO CPOYHH ITAPUYIHH ITOTOIH, KATO HAMAAN M3AArAHETO CH HaA
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(pI/IHaHCOBI/I na3apH. ,A,"bAI’OCpO‘—IHI/ITC CpI/IHaHCOBI/I HMHBECTHUIINH CE praBAHBaT, TaKa 9€ Aa ©UMaT
ABATOCPOYHA Bb3BPAIIACMOCT.

Haifi-cpmectBennTre (DUHAHCOBU PHCKOBE, HA KOHTO € H3AOKECHO APYKECTBOTO, Ca OIMCAHM IIO-
AOAY.

34.1. Awmaaus HA TA3APHUA PUCK

BcaeacrBue Ha M3IOA3BAHETO HAa (PUHAHCOBU HHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
[1a3aPEH PHUCK U IO-KOHKPETHO HA PHUCK OT IPOMEHH BbB BAAYTHUS KYPC, AUXBEH PUCK, KAKTO
PHCK OT I[POMSHATA HA KOHKPETHH IICHH, KOETO C€ ABAKH HA OIEPATUBHATA U
HMHBCCTHITHOHHATA ACHHOCT Ha APYKECTBOTO.

34.1.1. Baayren puck

[To-roasmaTa 9acT OT CACAKHTe Ha ApPYMKECTBOTO €€ OCBIICCTBABAT B OBATAPCKH ACBA.
Baayrumre Tpamsakmmm Ha ApPyKeCTBOTO, ACHOMHUHHUPAHH TAABHO B €BPO, HE H3AATaT
ApyXecTBOTO Ha BaAYTCH PHCK, TbH B YJCAOBHATA HA BAAYTCH OOPA AcBa ¢ (PUKCHPAH KBM
espoto npu Kypc 1.95583.

34.1.2. AuxseH puck

IToanmTrkata Ha Apy’)KGCTBOTO ¢ HaCO4YCHA KbM MHHHMHU3HUPAHEC HAa AHXBCHHA PHCK IIPpH
ABATOCPOIHO (pHHaHCHpaHC. ITo Tasm IpUYrHA ABATOCPOYHHUTE 3a€MH Ca OOHKHOBEHO C
(pI/IKCI/IpaHI/I AMNXBCHU HpOIICHTI/I. Benukn (pI/IHaHCOBI/I AKTHUBH U ITACHMBH HaA Apy)KeCTBOTO ca cC
(pI/IKCI/IpaH AHNXBCH HpOIICHT.

APY)KCCTBOTO HC € U3AOKCHO HAa 3HAYUTCACH Ha AUXBCH pI/ICK II0 IIOAYYEHHU 3aEMMU. Auxsenure
HpOIIeHTI/I I10 O6AI/IP3HI/IOHHI/ITC 3acMu "1 BpCMCHHI/ITC qﬁ)I/IHaHCOBI/I ITOMOIITN Ca q)I/IKCI/IpaHI/I.
Aunxsenure IOPOIEHTH IIO OAHKOBUTE 32EMH Ca C (i)I/IKCI/IpaHa AHUXBAa UAH CC q)OpMI/IpaT ot basos
AMXBCH IIPOICHT IIAFOC HaA6aBKa, KOUTO € OTHOCHTEAHO ITOCTOSIHHA BEAHMYITHA.

34.2. Amaau3 HA KPEAUTHHA PHUCK

KpCAI/ITHI/IﬂT pI/ICK HpCACTaBAHBa pHCKT:T AAACH KOHTparCHT Ad HC 3aITAATH 3aABAKECHUECTO CH
KbM Apy)KCCTBOTO. Apy)KeCTBOTO € U3AOKCHA HA TO3H PHCK BbB BPBb3Ka C pPAa3SAHMYIHHU CpI/IHaHCOBI/I
HUHCTPYMCHTH, KaTO HaIp. IPHU IPCAOCTABAHCTO HA 3aCMH, BB3HHKBAHC HA B3CMaHHUA OT
KAMICHTH, ACIIO3UPAHC HA CPEACTBA I APYIH.

Wsaaranero mHa ApysKecTBOTO HA KPEAHTECH PHCK € OIPAHHYEHO AO pasMepa Ha OaAaHCOBATA
CTOHHOCT Ha (PMHAHCOBUTE AKTHUBH, IIPHU3HATH B Kpas Ha OTYCTHHSA IICPHOA, KAKTO € IOCOYCHO
ITO-AOAY:

I'pyriu drrHarcoBH akTHBU — OAAAHCOBH CTOHHOCTH: 2019 2018
‘000 ag. ‘000 as.
DuHaHCOBH aKTUBHU HA PA3ITOAOKEHHE 32 IIPOAAKOA: 5324 5324
DuHAHCOBH aKTHBU, ABP/KAHN 32 ThPIyBaHEe (OTYUTAHH ITO
CITPABEAAHBA CTOMHOCT B IteuarbaTa HAH 3ary0aTa): 306 15
Kpeanru u B3emaHus: 32709 6223
ITapm 1 mapuaHE €KBHBAACHTH 797 20
39 136 11 582

APY)KCCTBOTO peAOBHO CACAM 32 HEHU3IITbAHCHHECTO HA 3aABAKCHUATA HA CBOHM KAMCHTHU M ApyTI/I
KOHTPAr¢HTH, YCTAHOBCHH HHAUBHUAYAAHO HMAH HA I'PYIIHM, X H3IIOA3BA Ta3H I/IH(i)OpMaL[I/IH 3a
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KOHTpOA Ha KpCAI/ITHI/IH pI/ICK. IToAnrnka ma Apy)KCCTBOTO € Aa HSBT:pL[IBa TpaHSaKHI/II/I caMO C
KOHTpAareHTu C AO6"bp KpCeAHUTCH peﬁTHHF. PT)KOBOACTBOTO Ha Apy)KCCTBOTO CunTa, Y¢ BCHUYIKH
TOPECIIOMCHATH CbI/IHaHCOBI/I AKTHUBH, KOHUTO HC Ca ouAn O6€3L[€HHB’&HI/I HNAM Ca C HACTBIIMA
ITAACK IIpE3 IIPCACTABECHHTC OTUYCTHH IICPHOAH, Ca (bHHaHCOBI/I AKTHBHU C BHCOKa KPCAHTHA
OIICHKA.

Apy)KeCTBOTO HC € HpeAOCTaBHAO CpI/IHaHCOBI/ITe CH aKTMBH KATO ODe3IledeHue 1o ApyI’I/I CACAKH.

[To oTHOIIEHHME HA THPIOBCKUTE W APYIM B3eMaHHA ApPYKECTBOTO HE € M3AOKCHO Ha
3HAYNTEACH KPCAMTCH PHCK KbM HHTO CAMH OTACACH KOHTPATCHT HAM KbM IPyIa OT
KOHTPArCHTH, KOUTO HMAT CXOAHH XaPAKTCPHCTUKH. T'BPrOBCKUTE B3EMAHHA CE CBCTOAT OT
MAaABK OpOM KAMEHTH B PasAHYHH HHAyCTpuH u reorpadpckm oOaactu. Ha 0Gasata ma
HCTOPUYECKN ITOKA3aTEAH, PBKOBOACTBOTO CYMTA, 9Y€ KPCAHTHATA OIICHKA HA TBPrOBCKN
B3CMAHMA, KOMTO HE Ca C H3TEKbA IIAACK, € AOOpa.

KpeAuTHHAT PHCK OTHOCHO HIApU U IAPUYHU EKBHBAACHTH, CPEACTBA HA IIAPHYIHUA I1a3ap,
HEOOE3IEUEHH ODAUTaluM U ACPUBATUBHH (DHHAHCOBM HHCTPYMEHTH C€ CYHTa 32
HECBIIECTBEH, ThH KATO KOHTPAreHTUTE ca DAHKH C AOOpPA PEIYTAIHA U BUCOKA BBHIIIHA OIIEHKA
HA KPEAUTHUSA PEHTHHT.

Benukn HCC”b6I/IpaCMI/I B3CMaHUA Ca O6€3H€H€HI/I AO pasMepa Ha HpocpoquaTa UM 9aCT UAHX HA
JaCTTa OIIPEACACHA KaATO Hec1>61/1paeMa. BaaamcoBute CcTOMHOCTM ONMCAHHI II0-TOpE, Ca
OIIPEACACHH KATO HAMAACHH C HAYHMCACHATA 0663L[€HK2L OTYETHU CTOMHOCTH HA AKTUBUTE U
IIPEACTABAABAT MAKCHUMAAHO BB3MOKHOTO H3AAraHE HA KPCAUTCH PHCK HaA Apy’)KGCTBOTO 10
OTHOIICHHMEC HA TE3HU AKTHUBU.

34.3. Amnaau3 Ha AUKBUAHUA PUCK

AUKBUAHHAT PHCK IIPCACTABAfIBA PHCKBT APYKECTBOTO Aa HE MOXE Aa IIOTaCH CBOHTC
3aABAKEHHIA. APYKECTBOTO IIOCPEINA HYMKAHUTE CH OT AHKBHAHH CPCACTBA, KATO BHHMATCAHO
CACAH IIAAIMAHUATA IO IIOTACUTCAHHTC ITAAHOBE HA ABATOCPOYHHTE (PUHAHCOBH 3aABAKCHIS,
KaKTO M BXOAAIIUTE U HM3XOAAIIM ITAPUYHU IIOTOIH, BB3HHUKBAIIM B XOAQ Ha OIIEPATHBHATA
AeHHOCT. Hy)KAnTE OT AMKBHAHH CPEACTBA CE CACAAT 32 Pa3AMYHH BpeMeBH neproan. HyxanTe
OT ITAPUYHU CPEACTBA CEC CPABHABAT ChC 3aEMHTE Ha PA3IIOAOMKEHUE, 32 A4 OBAAT YCTAHOBEHH
H3AMITBIN HAH Aepunutd. TO3H aHAAU3 OIPEeAeAfl AAAM 3a€MHUTE HA PA3IIOAOKCHHE ITE Ca
AOCTATBYHH, 32 A4 IIOKPHUAT HYXKAUTE Ha APY)KECTBOTO 32 IICPHOAA.

ApyH(eCTBOTO ADBPIKH I1apH B 6pOfI U B PAsIAAIIATEAHH CMETKH, 334 Ad IIOCPCINA AMKBUAHUTE CH
HYKAH 32 IICPHOAH AO 30 AHI. CpeACTBa 32 ABATOCPOYHHUTC AMKBUAHH HYXAH CE€ OCHTYypsABAT
9Ipes3 3aeMU B CbOTBETHHA pa3Mep U npoAch6a Ha ABATOCPOYHH q)I/IHaHCOBI/I AKTHUBH.

KoM 30 rorn 2019 r. mapexwure Ha AOTOBOPHHTE 3aABAKEHHA HA APYKECTBOTO (CHABPIKAIII
AUXBEHH ITAAIIAHUA, KBACTO € IIPHAOMKHIMO) Ca OOODIIEHN, KAKTO CACABA:

Texym Herexym
30 roum 2019 r. Ao 6 mecerta  Mesxay 6 Orla05 Haa 5
ul2 TOAVHUA TOAMHUA
Mecerna

‘000 as. ‘000 asB. ‘000 aB. ‘000 aB.
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bankosu u Apyrn 3aemn 5990 2934 20 536 -
TbproBcku 1 APYTH 3aABAMKEHUA 203 358 - -
3aABAKEHHA KbM CBBP3aHH AULIA - 10 900 25432 -
OG0 6193 14 192 45 968 -

B IIpeAXOAHMA OTYETEH IIEPUOA ITAACKHTE HA AOTOBOPHHTE 3aABAKCHHA Ha /\PYKECTBOTO ca
00O00ITEHH, KAKTO CAEABA:

Texym HeTrexyrmm
31 AexemBpu 2018 r. Ao 6 mecerta  Mesxay 6 Orla05 Haa 5
ul2 TOAMHHA TOAVHUA
Mecerna

‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB.

bankosn u Apyrn 3aemu 4 838 4 085 39 410 -
TbproBckn 1 APYTH 3aABAMKECHUA 411 - - -
3aABAKEHHA KbM CBBP3aHHI - 10 900 15 006 -
OG0 5249 14 985 54 413 -

CTOI>‘IHOCTI/IT€, OIIOBECTCHHM B TO3HM aHAAM3 HaA ITIAACKHUTC Ha 3aABAKCHUATA, HpeACTaBAHBaT
HCAI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I IIOTOIIHN IIO AOFOBOPI/ITC, KOHTO MoOraTtT Aa ceE paSAI/I‘IaBaT oT
0AAAHCOBUTE CTOMHOCTH HA 3AADBAKCHUATA KbM OTUCTHATA AATa.

PuHAHCOBUTE AKTUBU KATO CPEACTBO 324 YIIPABACHHE HA AUKBUAHUA PUCK

HPI/I OIICHABAHCTO M YIIPABACHHETO HAa AHMKBHAHHA PHCK Apy)KeCTBOTO OTYUTAa OYAKBAHHTC
IIapUYHU IIOTOLIH OT (1)I/IH3.HCOBI/I HUHCTPYMCHTH, ITIO-CIICHUAAHO HAAMYHHUTC IIAPHUIHN CPEACTBA
n prrOBCKI/I B3emanwnsa. Haamanwmre HapI/I‘IHI/I pecypcn "u prTOBCKI/I B3EMaHUA HEC HAaABHIIIaBAT
SHAYHUTCAHO TEKYIIHUTC HYKAH OT H3XOASIII ITAPpUYCH ITOTOK. CBIrAACHO CKAIOYEHHTE AOTOBOPH
BCHYKI HapI/I‘IHI/I II0TOIIHN OT TLPTOBCKI/I u ApYFI/I B3EMaHUA Ca AbAYKHMH B CpOK AO €AHA T'OAMTHA.

35. OuenAaBaHE II0 CIIPABEAAUBA CTOIHOCT

CHpaBeAAI/IBaTa CTOMHOCT HQ,I:I—O6H.[O IIPCACTAaBAsABA CyMaTa, 34 KOATO CAMH AKTHB MOJKC Aa 6*I>A€
paSMCHCH HNA CEAHO 3aABAKECHUE Aa 61:AC H3ITAATEHO HpI/I HOpMaAHI/I YCAOBHSA Ha CACAKaTa
MCIKAY HC3aBHCHMMU, KCAACIIIH M I/Ide')OpMI/IpaHI/I KOHTPAIr¢HTH. IToanrukara ma APYKECTBOTO €
Aa OITIOBECTAABA BbHB q)HHaHCOBI/ITe CH OTYCTH CIIPpABCAAMBATA CTOMHOCT Ha (bI/IHaHCOBI/ITC AKTHUBU
" 11aCcmuBU, Hal-Beve 32 TE3H, 32 KOUTO ChbIICCIBYBAT KOTI/IpOBKI/I Ha HaSapHI/I IICHU.

HPI/ITC)KaBaHI/ITC OT APYHKECTBOTO CbI/IHaHCOBI/I AKTHBH Ca OCHOBHO KPCAHUTH, B3EMaHUA K
HapI/I"IHI/I CPCACTBa, HOpaAI/I KOETO C€ HpI/ICMa, ge DAAAHCOBATA UM CTOMHOCT € paBHa Ha TAXHaTa
CHpaBCAAI/IBa crorirocr. PuHancoBUTE ITACUBU HpeACTaBAHBaT OCHOBHO OAaHKOBU U ApyTI/I 3acMu
n  APYIH 3aADBAKEHHUsS, IIOPAAHM KOETO C¢ IIpHueMa, |e 0araHCOBaTA MM CTOMHOCT €
HpI/I6AI/ISI/ITCAHO paBHa Ha TAXHaATa CHpaBeAAI/IBa CTOMHOCT.

P’LKOBOACTBOTO CUyrTa, 49€ IIpH CBIICCTBYBAIIHTC 0DCTOATEACTBA IIPpEACTAaBCHHUTE B OTYECTA 34

(bl/IHaHCOBOTO CbCTOAHHMEC OIICHKH Ha (bHHaHCOBI/ITe AKTUBU M ITACUBH Ca BBb3MOXKHO HAM-
HAACKAHHU, AACKBATHU 1 AOCTOBCpHI/I 3a IICAHTEC HA (pI/IHaHCOBaTa OTYCTHOCT.

36. IToanTHKa ¥ IIPOLEAYPH 32 YIIPABACHUE HA KAIIUTAAA
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L[CAI/ITC Ha ,A,py)KeCTBOTO BbHB Bp%SKa C yTIpaBACHI/Ie Ha KaltkTaAa ca:

® Ad OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKH Ad CBHIIECTBYBA KATO
ACHCTBAIIO IPEATIPHUATHE; I

® Ad OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIMTE, KATO OIIPEACASl IlEHATA Ha
IIPOAYKTHTE B YCAYTUTE CH B CHOTBETCTBHE C HIBOTO HA PHCKA.

ApyxecTBOTO HAOATOAABA KAIlMTaAa Ha 0a3aTa Ha CBOTHOIICHHCTO HA KAIIMTAA KbM HCTHHS
ADAT.

Apy)KeCTBOTO OHpeACAH KAIINTaAd Ha OCHOBAaTa Ha 0OAaAaHCOBATA CTOMHOCT Ha COOCTBEHUS
KaITHUTaA, HpCACTaBCH B OTYE€TA 32 (pHHaHCOBOTO CbCTOAHUC.

Herausr ABAT BKAIOYBA CyMara Ha BCHYKH 3aABAKCHHSA, 3aCMUTC, TLpFOBCKI/ITC n ApyFI/I
3aAADBAKCHUSA, HAMAACHA C 0aAaHCOBATA CTOMHOCT HA IIapHUTC U IIAPUIHUTC CKBUBAACHTH.

HCATa Ha Apy)KeCTBOTO € Aa HOAA(bp)Ka CHbOTHOIIICHHUECTO Ha KallkuTaAa KbM O6H_[OTO
(pI/IHaHCI/IpaHC, TaKOBa Y€ Aa ITIO3BOAABA HOpMaAHOTO My (byHKIII/IOHI/IpaHC KaTo ACfICTBaHIO
HpCAHpI/IHTI/IC u Ad OCI/II‘ypffBa B”bSBpaIlIaCMOCT Ha I/IHBCCTI/IpaHI/ITC CpCACTBa Ha aKIII/IOHepI/ITC,
KaKTO U Ad IIOAADBPIKA OIITHMAAHA KAIIMTAAOBA CTPYKTYpa, 3a Aa C€ PCAyLHPAT Pa3XOAHTC 34
KaITrTaAa.

KammmraasT 32 HpCACTaBCHI/ITC OTYETHH HCpI/IOAI/I MOXKE A 6"bAC aHaAI/ISI/IpaH, KaKTO CACABa:

2019 2018

‘000 aB. ‘000 asB.

CoOCTBEH KaIIUTaA 54 492 33 656
Kanuraa 54 492 33 656
+AbAr 67 948 76 241
- ITapm 1 mapuyHNT €KBUBAACHTH (797) (20)
Heren ABAT 67 151 76 221
CpoTHOLIEHUE HA KAIUTAA KbM HETEH ABAT 1:1.23 1:2.26

Apy)KeCTBOTO HC € HpOMCHHAO IICAUTEC, IIOAUTUKUTC U HpOIICCI/ITC 3a praBACHI/IC Ha KaITuTaAa,
KaKTO M HAaYHMHA Ha OHpeACAHHe Ha KaIlkuTaAa HpCB HpeACTaBeHI/ITC OTYCTHHU HCpI/IOAI/I.

37. CpbOutna caeA KpasA Ha OTYETHUA IIEPUOA

He ca Bp3HHKHAAN KOPHTHPAIIN CBOHTHA HAW 3HAYUTCAHH HCKOPUIHMPAINN CHOUTHA MCEKAY
AATATA Ha (DHHAHCOBHSA OTYCT U AATATA HA OAOOPEHHETO MY 32 IIyOAHNKYBAHE.

38. Oao0penne Ha PUHAHCOBUA OTYET

®umancosuar order kpM 30 romm 2019 r. (BKAIOUHTEAHO CpaBHHTCAHATA HH(MOpMALNA) €
oAOOpeH 1 mpHeT OT Yrpasureanus cbser Ha 22.07.2019 1.



