[MosicHeHNs1 KbM KOHCONUAUPaHUsa PUHaAHCOB OTYeT

1. MNpeameT Ha genHOCT

OcHoBHaTa pgerHocT Ha XonguHr Hos Bek” Al n HeroBute AbluepHU Mpeanpusatus
(,[pynaTta”) ce cbcTOM B:

Xonaudr HoB Bexk Al

MpupobueaHe, ynpaeneHue, oueHka 1 npogaxba Ha y4acTusa B 6bnrapcku u 4yxaectTpaHHu
ApyxecTtBa, MHaHCMpaHe Ha gpyxecTBaTa OT CTpyKTypaTta Ha XonauHra, npugobusaHe,
ynpaerneHue, oLeHka u npogaxba Ha NuUeH3nn 3a U3Non3BaHe Ha NaTeHTU Ha ApYyKecTBa, B
KOWTO y4acTBa.

BuHnpowm XackoBo EAL]

JaBaHe nog HaeMm 3a ekcnnoaTtaums Ha cOOCTBEHU HEOBMXUMU UMOTH.
JNNoBuko Cyxungon EALl

Mokynka Ha CTOKM W OpyrM Bewwu C uen npogaxba B MbpBoOHavaneH, npepaboTeH wnu
obpaboTeH Bua,; npogaxba Ha CTOkM COBGCTBEHO NMPOU3BOACTBO; TbProBCKO NOCPEAHNYECTBO
N NpeacTaBUTENICTBO; KOMWCWMOHHW, CMeAWMLMOHHM M NPEeBO3HW CAEeNKW; UMMPEecapcku u
KOHCYNTaHTCKN YCMyri; MpoOM3BOACTBO, W3KynyBaHe M npepaboTka Ha CenckocTonaHcka
NPOAYKUMS; MOKYMKa, CTPOeX Unn ob3aBexaaHe Ha HeBUXKMM UMOT C Lien npoaaxoa

BynubH EA

NpounssoncTBo U rlpepa60T|<a Ha MeCO OT AOMaLUHN XNUBOTHW.

Bbnrepuad MpenH EOO[

TpaHcnopTHa AEWHOCT — MpPeBO3 Ha MbTHAUM WM ToBapuM B CTpaHata W 4yxOuHa,
cneavuUMoHHM CAENKW, MOKYNKO — npogaxba Ha CTOKM M ApYrv BeluM, CKNadoBWU COESKMU,
TbProBCKO NPeACTaBUTENCTBO U NOCPEAHNYECTBO, KOMUCUOHHW COENKN.

Fonama Bypracka MenHuua EOOL

Mokynka Ha CTOKM W OpyrM Bewwu C uen npogaxba B MbpBOHavaneH, npepaboTeH umnu
obpaboTeH Bug,; npogaxba Ha CTOkM COBCTBEHO NMPOU3BOACTBO; TbProBCKO NOCPELHNYECTBO
N NpeacTaBUTENCTBO; KOMWUCUOHHW, CNEOULMOHHM WU NPEBO3HM CAENKWU; UMMpPEecapcku U
KOHCYNTaHTCKW YCMyru; MpOU3BOACTBO, W3KynyBaHe M MpepaboTka Ha CenckocTonaHcka
npoayKums; NoKyrnka, CTPOEX Unu ob3aBexaaHe Ha HeABMKUM UMOT C Len npogaxoa.

ArponnacmeHnT-92-B Al
Mpoun3BoacTBO U NpepaboTka Ha MECO OT AOMALLHWN XUBOTHW.

Oanwua Acet EALl

MpousBoacTeo, npepaboTka M TbProBMsi CbC CTOKWM WU YCNyrn B cTpaHaTa U 4YyxbuHa;
TbProBCKO MPEACTaBUTESNICTBO M MOCPEOHNYECTBO; KOMUCUOHHA OEWHOCT; CNeaNUMOHHN Y
TPaAHCMOPTHU YCINyrK, BOOEH, CYXOMbTEH, Bb3ayLleH TPaHCMOPT; MUTHUYECKO OOCMNyXBaHE;
XOTENNEPCKN, TYPUCTUYECKN, PeKNaMHK, WH(OPMALMOHHN, MPOrpaMHKU, UMMNPEecapCKu
ycrnyru /cnef nsgaBaHe Ha NULEH3/; MOKyrnka, CTpoex wunn ob3aBexgaHe Ha HeaBWKUMMU
MMOTK C Len npogaxoba /cnen nsgaBaHe Ha NnLEeH3/.

EHepronpoekr - Penybnuka Tatapctadn OO0 ( 00A)
Mpon3BOACTBO Ha U3YNCNNTENHA TEXHMKA B GaHkoBaTa cucTema.

Buo — Xpuct EOO

CenckocTonaHcka AeVHOCT, TbProBusl, BbTpeLleH U MeXOyHapo4eH TPaHCMnopT, cneanuums,
npeanpuemavecka enHocT

Kannuckn EOO]




CenckoctonaHcka OenHoCT, TbproBud, BbTpeLleH U MexayHapoaeH TpaHCnopT, cneguuuna,
npeanpuemMayecka enHoOCT, TypuUcTn4ecka nenHocTt

TNosuko Jlozapu EAQ

HDOSBOACTBO N TbpProBuA CbC CEJICKOCTOMaHCKa npoaykuuad, oTrnexgaHe u ctonaHncBaHe
Ha No30BU HacaXgeHud, npo3BOACTBO U TbProBuA Ha rpo3age U npo3BoAHUTE Ha rpo3aeTo

[pyXecTBOTO- Manka € perncTpupaHo Kato akumoHepHo ApyxectBo B Coduickm rpagckm
cba no mpmeHo geno 13327/1996 r. u e BNnucaHo B TbproBCKUst permcTbp Ha AreHums no
BnvcBaHusTa ¢ EMK: 121643011, CeganuwieTo 1 agpechT Ha ynpasneHme Ha [pyecTBoTO
- manka e rp. Codous, 6yn.” [xenmc bayyubp” Ne 51, eT. 4, ocdhuc 407.

AkumuTe Ha [pyXecTBOTO - Marka ca permctpmpanm Ha benrapcka poHgosa 6opca.
OpyxecTBOTO - MaWika ce ynpasnssa oT CbBeT Ha AMpPEeKTOpUTE B CbCTAaB:

1. Kpacumupa AnekcaHgposa AnekcaHapoBa — U3MbIAHUTENEH ONPEKTOP:

2. Muxaun CtenuaHos Muxannos — npegcegarten Ha CL;

3. anuena JlozaHoBa Hukonoea;

OpyxecTBOTO ce npeactaBnaBa M ynpasndBa oT ManbnHutenHua gupektop Kpacumupa
AnekcaHgpoBa u Npegcepatensa Ha CLl Muxaun MuxainnoBs camo 3aefHo.

BbposT Ha nepcoHana Ha rpynata kbm 31 mapT 2019 r. e 465 cpegHocnncbyeH bpon (494
cpegHocnucbyeH 6pont kbm 31 gekemspun 2018 r.)

Kbm 31.03.2019 r. OCHOBHM akUMOHEPU C NPAaBO Ha rnac Ha APYXeCTBOTO - MaKka ca:

Xonguhr Ceeta Codoumsa AL 30.60 %

3em MHBecT EOO[ 14.04 %
Opyrn HON 48.28 %
dunanyeckun nuua 7.08 %

Mpeactasnasawmte Ha XonguvHr Hoe Bek® ALl HamaT MHopmMauus 3a Hanudme Ha
CBbP3aHOCT MeXQy akuMOHepuTe W/MNn 3a Hanuune Ha cnopasymMeHusi BbB Bpb3ka C
ynpaxkHaBaHe Ha rnacosete mm B OOWOTO cbbpaHWe Ha AKUMOHEpUTE OPYKEeCTBOTO -
Mawnka.

I/Ichopmau,vm OTHOCHO HauMeHOBaHWEeTO, CTpaHaTa Ha ydpendaBaHe, OANnoBOTO y4yacTtue u
NpaBoOTO Ha rnac 3a BCAKO [AblLUEepHO APYXECTBO, BK/OYEHO B KOHconupauusaTa, e
npegoctaBeHa B NOSICHEHME 5.2.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHusi pMHaHCOB oT4YeT

KoHconuanpaHuaT uHaHCOB oT4yeT Ha [pynaTta e CbCTaBeH B CbOTBETCTBME C
MexgyHapoaHuTe cTaHgapTM 3a PMHAHCOBO OTYMTaHe, pas3paboTeHn u nybrmkyBaHu OT
CbBeTa no mexagyHapoaHu cuyetoBogHu ctaHgaptu (CMCC) v npuetu oT EBponenckus
cbto3 (MCPO, npuetun ot EC). lNo cmucbna Ha naparpad 1, Touka 8 ot JonbiHuTENHUTE
pasnopeabu Ha 3akoHa 3a CYEeTOBOACTBOTO, Mpunoxum B Bbnrapusi, TepmuHbT ,MCPO,
npuetn ot EC* npeactasnasat MexagyHapoaHuTe cueToBogHu ctaHgapt (MCC), npuetu B
cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponeickma napnameHT u Ha CbBeTa.

KoHconmaupaHuat ¢uHaHCOB OTY4EeT € CbCTaBeH B Obnrapcku neea, KoeTo e
byHKUMOHanNHaTa BaryTa Ha OPYXeCTBOTO - Marka. Bcuukm cymn ca npeactaseHn B xunaam



nesa (‘000 nB.) (BkMOUUTENHO CcpaBHUTENHaTa MHdopmaums 3a 2017 r.), OCBEH ako He e
MOCOYEHO ApYro.

KoHconuanpaHuaT hnHaHCOB OTYET € CbCTaBeH MpuU CNa3BaHe Ha NpuHUMNa Ha AeMCTBaLLo
npegnpusaTue.

KbM gaTtata Ha U3roTBsHe Ha HaCTOALLMSA KOHCoNUAamMpaH OUHaHCOB OTYeT PbKOBOACTBOTO €
HanpaBumno npeLeHka Ha cnocobHOoCTTa Ha [pynata ga npoabimku CBOATa AENHOCT KaTo
AencTeallo npeanpuaTve Ha 6asa Ha HanuyHata uHgopmaumsa 3a NnpeasnanMoTo 6baelue.
Cnep u3BbplUeHUA nperneq Ha genHoctTa Ha [pynata PbkoBOACTBOTO O4akBa, ve [pynaTa
MMa OocTaTbyHO (DUHAHCOBM pecypcu, 3a [a Npoabiku onepaTtuBHaTa CU AEWHOCT B
6nusko Gbaelle u NpoabIpkaBa fa Mpunara NpyvHUMNa 3a AencTBallo npeanpusaTve npu
N3roTBSIHETO Ha KOHCONWAMPaHWUS (PUHAHCOB OTHET.

3. lMpomeHn B cyeTOBOAHATa NONMUTUKA

3.1. HoBu ctaHgapTu, uUsameHeHUs U pasicHeHUA KbM MC®O, KouTo ca Bnesnu B cuna
ot 1 aAHyapun 2018 r.

pynata npunara cnegHUTe HOBW CTaHOApTW, M3MEHeHus n passicHeHus kbm MCPO,
paspaboTeHu n nyénukysaHu ot CbBeTa No MeXAyHapOAHN CHETOBOAHW CTaHOApTW, KOUTO
nmat edekT BbpXy PMHAHCOBUSA OTYET Ha [pyeCTBOTO M ca 3aab/IKUTENHN 3a npunaraHe
OT roguLHuA nepuos, 3anoysaly Ha 1 aHyapu 2018 r.:

MC®O 9 ,,®dnHaHCcOBM MHCTPYMEHTU” B cuna ot 1 siHyapu 2018 r., npuet oT EC

MC®O 9 ,®PuHaHCcOBU UHCTPYMeHTU* 3ameHda MCC 39 ,®OuMHaAHCOBW WHCTPYMEHTU:
npusHaBaHe W oOueHsaBaHe”. HoBMAT cTaHOapT BbBEX4a 3HAYUTENHM NPOMEHM B
Knacudurkauusaita n oueHsiIBaHETO Ha (OMHAHCOBU aKkTUBW, KaKTO U HOB MOZEN Ha O4YakBaHUTE
KpeanTHu 3arybun 3a obesueHka Ha MHAHCOBW aKTUBM.

Mpu npunaraHeto Ha MC®O 9 rpynata e u3nonssano MNpPexogHOTO obnekyeHve u e
n3bpano ga He npensuyncrnasa NPeaxoaHn nepuoaun. Pasnukn, Bb3HUKBALLM OT NpunaraHeTo
Ha MC®O 9, BbB Bpb3ka C knacudukauusl, oueHsiBaHe M obesueHka ce npuaHaeaT B
HepasnpedeneHaTta neyanba.

MC®O 9 CbAbpXa N HOBU N3NCKBAHNA OTHOCHO CHETOBOAHOTO OTYHMUTAHE Ha XEe)KUPAHETO.
HoBuTe nanckBaHus umat 3a uen ga gobnmkaTt oTYMTaHeTO Ha XeaxXnpaHeTo no-6nmsko go
OenHOoCTUTE Ha rpynata no ynpasJjieHne Ha pucKa, Kato ce yBenunyin OonyCtuMuaTt obxsar
KaKTO Ha XepKNUpaHuTe no3numn, Taka n Ha xeapxmpawnte NHCTpyMeHTU n ce npeancraBu no-
npuHUnneH nogxon 3a oueHdBaHe Ha e(beKTMBHOCTTa Ha XeKNpaHeTOo. prnaTa npunara
HOBUTE W3NCKBAHUA 3a OTYHUTAHE Ha XemKnpaHeTo 3a obaewm nepunoan n BCUYKU
Xegxupaln B3aMMOOTHOLUEHUA MoraTt pna 6baat pasrmexgaHn KaTto npoablikaBallin
Xeaxupalin B3aMOOTHOLLEHUA.

Mpunaraneto Ha MC®O 9 e 3acerHano cnegHuTe obnacTtu:

¢ Knacudukaums n oueHsiBaHe Ha (hMHAHCOBUTE akTMBM Ha ['pynaTa

OueHbYHa KaTeropus Edektn ot npunarade Ha MC®O 9
®unHaHcoBn DPuHaHcCOBMU Canpo Peknacudumkauma OuakBaHu Canpo
aKTUBM aKTMBuU 31.12.2017r. kpeautHun 01.01.2018r.
cbrnacHo cbrnacHo 3aryou/
MCC 39 MC®O 9 MCC 39 MpeoueHka MC®O 9

HeTekywu couHaHCOBM aKTUBMU




OvnrocpoyHn Ha Cnpaseanvea
duHaHcoBM pa3nosioXXeHne CTOMHOCT

aKTMBm 3a npogaxba  npes gpyr
BceoOxBaTeH
noxop 325 - - 325
325 0 0 325
Tekywm opMHaHCOBU aKTUBU
KpaTkocpoyHn Ha CnpaBeanuea
dunHaHcoBM pasnonoXeHne CTONHOCT
aKkTMBm 3a npogaxba  npes gpyr
BceoOxBaTeH
aoxon 5828 - 5828
KpaTtkocpouHn [ObpxaHu 3a Cnpaseanvea
dmHaHcoBM TbpryeBaHe CTOMHOCT
aKTMBm npes nevyanba
unu 3aryba 15 - 15
5843 0 0 5843

e (OObe3sueHKa Ha (bl/lHaHCOBVI aKTnBKM No Mogeria Ha o4akBaHUTE KpeaAUTHU 3ary6m
MogenbT Ha ovakBaHUTe KpeauTHn 3ary6|/| HAMa CblleCTBEH e(beKT BbpPXYy B3eMaHUATaA Ha
prnaTa, N BbPXy AObJIroBUTE€ WMHCTPYMEHTU, KOUTO Mnpean ca onnu KJ'IaCVI(pVILI,VIpaHVI B
KaTeropuata ObpxXaHu 00 nagex, npeaBua Xxapakrepa un cneu,mchKaTa Ha CcbLyuTe.

MC®O 15 ,,lMpuxoaun ot gorosopu ¢ knueHTn” B cuna ot 1 AHyapwu 2018 r., npuet ot
EC

MC®O 15 “INpuxoan OT AOroBOpPM C KIMEHTU” U CBbp3aHUTe passicHeHust kbM MCPO 15
,[1puxoam oT JOroBopu C KNMeHTU" (HapuyaH no-Hatatbk MC®O 15) zamectsat MCC 18
.[pnxogun“, MCC 11 ,[loroBopu 3a CTPOUTENCTBO”, KAKTO N HAKOJIKO pa3siCHEHWSI CBbP3aHu C
npmxogute. HOBUAT cTaHOapT € MpUNoXeH peTpoCcneKkTMBHO Ge3 npevsuucreHve, KaTto
KyMynaTuBHUAT edekT OT MbPBOHAYANHOTO MNpuraraHe € Mnpu3HaT KaTo KOpeKkuus Ha
HayanHOTO canjo Ha Hepa3npegeneHaTa nevanba kbm 1 aHyapu 2018 r. B cboTBETCTBUE C
npexogHuTe pasnopendu, MCPO 15 e npunoxeH camo KbM [OOrOBOpPW, KOMTO He ca
npuknodeHn keM 1 aHyapm 2018 r.

Mpunaraneto Ha MC®O 15 3acsra rmaBHo cnegHuTe obnacTu:

e MbpBOHAYanHW pasxoau, cBbp3aHu ¢ UT ycnyru

e pa3xogM 3a CKMYBaAHETO Ha AOroBOpP, CBbP3aHU C KOMUCUOHHW Bb3HarpaxXaeHus

e 0bpemeHsiBaLLu JOroBopu

e MHOrOKOMMOHEHTHU COEINKM

e npegocTaBeHn OT [pyXecTBOTO YCNyru, CBbpP3aHM C AbArOCPOYHM [OroBOpU C
KNNeHTn

e [JOrOBOPUTE C KIIUEHTU, YUATO LieHa € NpOMeHnMBa U/unm nma JoroBOpeHO YCrOBHO
Bb3HarpaxaeHue

e [OCTaBKMTE, CBbp3aHN C  NUUEH3W/INUUEH3MOHHUTE  Bb3HarpaxgeHus  Ha
OpyxecTBOTO

e rapaHumuTe, KOUTO [IpyXeCTBOTO NPeaoCcTaBs KaTo YacT OT obunyariHnTe npogaxou
nporpaMuTe 3a JOSNHN KNMEHTU/GOHYCHM/OTCTBIKKN, KOMTO ca 4YacT OT obu4yarHaTa
Tbproscka npakTuka Ha [pyXecTBoTo

Mpomenute B MC®O 15 He oka3BaT BNusAHWE BbpXy pasMepa Ha NpuxoauTe oT YCryru.
MCC 40 “UHBeCTMLMOHHU UMOTK” (U3MeHeH) — TpaHcdhep Ha UHBECTULIMOHHM UMOTU B
cuna ot 1 saiHyapu 2018 r.,npuet ot EC

M3meHeHneTo nosicHABa, 4e TpaHcdep OT U KbM MHBECTUUMOHHM MMOTU MOXe Ja ce
M3BBPLUM, CaMO ako MMa NPOMsHa B M3MOM3BaHETO Ha WMMOTUTE, KOSATO Ce ObIKM Ha



0bCTOATENCTBOTO Aanu Te3an MMOTK 3anoysaTt Unn cnvpat ga OTroBapAT Ha AeduHUUMSTa
33 UHBECTULMOHEH NMOT.

M3meHeHneTo HAMa edekT BbpXy (hMHaAHCOBUS pe3ynTaT U MHAHCOBOTO CbCTOSIHME Ha
pynaTa.

roanwHn nogobperHns Ha MCPO 2014-2016 r., B cuna oT 1 sHyapu 2018 r., npueTtun ot EC
MCC 28 “UHBecTnumm B acouumpaHu U CbBMeCTHU npegnpuatna’ — OueHsiBaHe Ha
acouMupaHo unMm CbBMECTHO npeanpusTMe no crnpaBegsinBa CTOWHOCT. M3meHeHueTo
NOSICHABA, Ye U300pBbT OT CTpaHa Ha OpraHu3aumm ¢ PUCKOB Kanutar, CbBMeCTHU poHaoBe,
TPbCTOBE W MNOAOOHM OpraHM3auMu ga oueHsiBaT MHBECTULMMTE B acouumMpaHu unm
CbBMECTHM NPeanpuATMSA No cnpaBefnmBa CTOMHOCT npe3 nevanbata wunu 3arybaTa crnegsa
da ce M3BbplIBa OTAENMHO 3a BCAKO acouumMpaHo MM CbBMECTHO NpeanpusTve npu
MbpBOHAYanHo nNpu3HaBaHe.

3.2.CtaHpapTi, UI3MEHEHUs1 U pa3siCHEHUsl, KOUTO BCe olle He ca Bre3nu B cuna u He
ce npunarat oT no-paHHa gara ot 'pynaTta

Kbm pgaTtata Ha ogobpeHne Ha To3n (bMHAHCOB OTYEeT ca MybnMKyBaHM HOBW CTaHOApPTH,
M3MEHEHMS N Pa3ACHEHMS KbM CbLLECTBYBalLUM Beye CTaHAapTW, HO He ca Bfesnu B cuna
unu He ca npuetun ot EC 3a puHaHcoBaTa rogmnHa, 3anoysawla Ha 1 aHyapu 2017 1., n He ca
Ounu NpunoxeHn oOT nNo-paHHa gaTta oT [pynaTa. VMHdopmauus 3a Tean craHgaptv u
N3MEHEHUS, KOUTO UMAT edeKT BbpPXy KOHconuaumpaHus cmHaHcoB oTyeT Ha [pynaTta, e
npeacraBeHa no-gony.

PbKOBOOCTBOTO O4aKBa BCUYKM CTaHOAPTU U U3MEHeHUs Aa 6baaT npueTu B cHeToBOOHATa
nonutuka Ha pynaTta npe3 NbpBuUs Nepuof, 3anoyBall, crieq Aatata Ha BMM3aHeTo UM B
cuna. HoBu ctaHgapTu, U3MEHEHUsI U Pa3siCHEHUsI, KOUTO He ca NPUeTW U NPeACTaBeHU
No-A0nNY, HAMAaT CbLLEeCTBEH eheKT BbpXy KOHCONUAMpaHus oMHaHCOB OTYeT Ha pynaTa.

MC®O 9 , ®duHaHCOBM MHCTPyMeHTU”’ (u3meHeH) — lpeannawaHua ¢ oTpuuaTeriHO
KOMneHcupaHe, B cuna ot 1 sHyapu 2019 r., npuet ot EC

M3ameHeHnATa gaBaT Bb3MOXHOCT Ha apyxectBaTta fa oueHdABaT onpeaerieHn domHaHcoBMU
aKTMBW, KOMTO MoraTt ga 6baaT uannateHu npeacpo4yHoO C oTpuuaTesriHoO KoMneHcupaHe, no
cnpaBegnnea CTOMHOCT B apyrua BceobxBaTeH [OX04 BMECTO B nevanbaTa unm 3ary6aTa.

MC®O 16 ,JInsunr’ B cuna ot 1 anyapu 2019 r.,npuet o1 EC

Tosu cTaHgapT 3ameHsa ykasaHuaTa Ha MCC 17 JIM3uHr n BbBexaa 3Ha4ynTerHn NpoMeHn
B OTYNTAHETO Ha JIM3UHIM OCODEHO OT CTpaHa Ha N3MHronony4yaTenuTe.

CwvrnacHo MCC 17 oT nuauHrononyvaTenute ce M3UCKBalle [a HanpasAT pasrpaHnyeHve
mMexay ¢UHaHCOB nu3MHr (nNpu3Hat B ©GanaHca) W onepaTtMBeH NWU3WMHT  (Npu3HaT
n3sbHOanaHcoso). MCPO 16 wm3nckBa nuanHrononyyYaTenute Aa npusHaBaT NMU3VHIOBO
3aAbIKeHne, oTpassBalo ObAeluTe NU3MHIOBU MnallaHus, U ‘NpaBo 3a Mon3BaHe Ha
aKTUB' 3a NOYTWN BCUYKM N3MHrosn gorosopu. CMCC e Bknoumn npaBo Ha u3bop 3a HAKOU
KPaTKOCPOYHW NU3MHIMN U NIM3NHIN HAa MarnoLeHHW akTUBMW; TOBA U3KMNOYeHne Moxe aa 6bae
NPUIIOXEHO camo OT NU3UHrononyyaTenuTe.

C4yeTOBOQHOTO OTYNTAHE OT CTpaHa Ha nua3nHrogarterninte octaBa rnovTu bes npomMsaHa.

CovrnacHo MC®O 16 3a goroBop, KOMTO € UM CbabpXKa JIM3UHI, Ce cYMTa LOroBOp, KOUTO
npegocTaBs MPaBOTO 3a KOHTPOJST BbPXY MOM3BaHETO Ha akTMBa 3a onpenenieH nepuog oT
BpeMe cpeLly Bb3HarpaxxaeHue.

PbKOBOACTBOTO € B MPOLIEC HAa OLiEHsiIBaHe Ha ed)ekTa OT MpuraraHeTo Ha cTaHdapTa, HO
BCE OLle He MOXe Oa MpeacTaBu KonuyecTBeHa WHdopmauus. CneaHute OencTBus ca
npeanpueTw, 3a Aa ce onpeaeny ePeKTbT:



M3BbpLUBa Ce NbJleH npernen Ha BCU4KM OOroBopu, 3a Aa ce npeueHu gann Oonb/IHUTENTHN
[OroBopu HAMa ga ce cuyuTaT 3a JIM3UHIOBW OOroBOPWU CbrflacHO HoeaTta AedduHMUMS Ha
MCa®O 16;

pellaBa ce KOM YCMoBWUs 3a MpunaraHe ga ce u3bepat; UnM MbIHO PETPOCMNEKTUBHO
npunaraHe UM 4YacTUYHO PETPOCMEKTUBHO NpunaraHe (KOETO O3Ha4aBa, Ye cpaBHUTENHaTa
nHopmauus Hama da 6bde NpoMeHsiHa). YacTUYHOTO MpunaraHe Mo3BonsiBa Aa He ce
npeLeHsiBaT TeKyLuMTe A4OrOBOPU Aanu CbabpXKaT NU3VHE U Apyrn obnekyeHus. PelueHneTo
KoV nogxop Aa ce usbepe e BaxHO, Thbil KATO HE MOXeE Aia Ce MPOMEHW BMNOCNEACTBUE;

npeLeHsBaT ce HacTOSLUTE OMOBECTSBAHMS OTHOCHO O0roBopu 3a (PMHAHCOB JIU3WUHI U
[OroBopu 3a onepaTuUBEH NU3UHI, Tbil KATO € BEPOATHO Te Aa ca basara 3a onpependHe Ha
cymMmaTa 3a KanutanumampaHe n ga ctaHat akTuBu C NpaBO Ha NoJi3BaHe.

onpependa ce Koe CH4HeToBOOHO OnpocTdBaHe € MpPUuoXXmMmMo KbM OOroBopute 3a JIN3UHE U
ganu e ce n3non3esa npaBoTo Ha ocBoboXaaBaHe;

pasrnexgar ce U3McKBaHMsTa KbM cbliecTByBawlata UT cuctema 1 ganv HoBa cucTemMa 3a
OoTYMTaHe Ha nu3uHr e Heobxoguma. ToBa ce OcCbluecTBABa 3aedHO C Mnperneg Ha
n3nckeaHusTa 3a npunaraHe Ha MC®O 15 n MCPO 9, 3a ga ce n3sbpLUAT BCUYKM MPOMEHN
B cuctemarta Ha [py>KeCTBOTO HAaBEAHbX;

npeueHdaBaT ce AoNbJIHUTENHUTE OnoBeCTABaHUA, KOUTO Ce U3NCKBAT.

OuakBaHuTe edeKkTn OT NpunaraHeTo Ha cTaHgapTa moraT ga 6baaTt npeacTtaBeHw, Kakmo
cnedsa:
AKTUBM C MpaBHO Ha nonssaHe 01.01.2019.

XWn. fnB.

AKTUBK C NpaBo Ha nonssaHe, NPU3HaTK KaTo:

HemaTepuanHu aktnsm 563
563
3agbImkeHust No NIM3NHIOBU 4OroBOpPU 01.01.2019rr.
XWUI. nB.

Bb3pacToB aHanmM3 Ha 3agbimKeHusiTa No JIM3NHIOBU LOroBOpU

[o 1 roguHa 121
1 0o 5 roguHmn 372
Hapa 5 rogmHin 155

Obwa cyma Ha HeOWUCKOHTUpAHUTE 3a4biPKEHWS MO  JM3MHIOBU 648
Jl0roBopU




OnckoHT (85)

O6wa CyMa Ha HacTtoduaTta CTOMHOCT Ha 3agbihKeHudTa no

563
JTIN3NHIOBM AOroBOPU
Tekywa vyact 119
HeTtekywia vact 444

Obwa cyma Ha HacTosiLaTa CTOMHOCT Ha 3agbikeHusita no 563
NM3VHIOBY AOrOBOPU

CnegHute HOBM CTaHOapTW, W3MEHEHUMS W passCHEHUs KbM CbLUECTBYBalLM Beye
cTaHaapTW, KOMTO ca nybnukyBaHW, HO He ca Bre3Hanu BCe Olle B Cuma, He ce o4yakea Aa
nmaT cbLecTBeH edhekT BbpXy KOHconuanpaHute ouHaHCOBU oTyeTn Ha [pynara:

MC®O 10 ,KoHconuaupaHu c¢uHaHcoBun otyetTn” u MCC 28 ,UHBecTMUMM B
acouuMpaHu npeanpuvATMS U CbBMECTHUM npeanpusaTua“ (M3MeHeHMu), parara Ha
BNM3aHe B cuna oLle He e onpeferneHa, Bce ole He ca npueTtu ot EC

Tean nameHeHuns ca B pesynTtaT Ha HECHLOTBETCTBNETO MeXAY uancksaHmsatTa Ha MCPO 10 u
MCC 28 npu TpeTupaHeTo Ha npogaxba wnu anopTHa BHOCKA Ha akTMBU Mexay
WMHBECTMTOpA M acoLMMpaHOTO NpeanpuaTne UM CbBMECTHOTO npeanpusaTtne. Beneacteue
Ha Te3n M3MeHeHWsi ce npu3Haea nedvanba wnu 3aryba B NbrfeH pa3mep, KoraTo caenkata
BKMouBa 6Ou3HeC HesaBUCUMO Adanu Ou3HECHT € OoTAeneH B AbLUEpHO npeanpusTme.
YactuyHa nevanba wnu 3aryba ce npuaHaBa, KoraTo caenkata BKIHOYBa aKTMBW, KOMTO He
npeacraenaBaTt OUM3HeC, JOPY M TE3N aKTMBM [a ca COOCTBEHOCT Ha AbLLEPHO NpeanpusaTme.

MCC 28 ,UHBecTMUMM B acouuupaHu npeanpuATAA U CbBMECTHU npeanpuaTua”
(3ameHeH) — [ILNrocpoyYHM y4yacTusi B acoLMmpaHm U CbBMECTHU NpeanpusaTUs B cuna
ot 1 aHyapu 2019 r., Bce olle He e npuet oT EC

MameHeHneTo MosiCHABa, Ye ApyXKecTBaTa crejBa fa oTyuTaT AbArOCPOYHW ydacTus B
acoummpaH/ U CbBMECTHU NPeanpusaTusl, 3a KOUTO He ce npunara MetoabT Ha cobCTBEHUS
KanuTtan, cbrnacHo nsnckeaHusita Ha MC®O 9.

CnegHnte HOBM CTaHgapTn, WU3MEeHeHUA Wn pa3dCHEeHUA KbM CblleCTByBally BeYe
CTaHOapTn, KOUTO Ca I'Iy6J'IVIKyBaHVI, HO He Ca BJie3Halin BCe oulie B CuJ1a, HE Ce O4aKkBa Aa
nMaT CbLLEeCTBEH edhekT BbpPXY domHaHCOBUTE OTHETU Ha prnaTa:

MC®O 17 ,,3acTpaxoBaTenHu goroBopu” B cuna ot 1 aHyapu 2021 r.,Bce oLie He e
npuet ot EC

MCC 19 ,,oxoan Ha HaeTu nuua“ (M3meHeH) — NpomsiHa B nNnaHa, CbKpalwiaBaHe unu
ypexaaHe - B cuna ot 1 sHyapwm 2019 r.,Bce owe He e npuet oT EC

MCC 28 ,MHBecTMuMM B acouuMupaHM NpegnpusiTus U CbBMECTHU npeanpuATna“
(u3meHeH) — bNrocpo4Hu y4acTusa B acoLMMpaHu U CbBMECTHU NpeanpuAaTUA B cuna
ot 1 aHyapu 2019 r.,Bce oLle He e npuet oT EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy goxona” B cuna oT
1 anyapu 2019 r.,Bce olle He e npuet oT EC

FNognwHu nogo6peHna Ha MC®O 2015-2017 r., B cuna ot 1 siHyapu 2019 r., Bce olue
He ca npueTtn ot EC

Tes3n n3ameHeHs BKNIOYBAT HE3HAYNTENHN NnpoMeHU B:



e MC®O 3 "buaHec kOMOMHaumu" - [pynata npeoueHsBa NpeaullHUst CU Asn B
CbBMECTHO KOHTpOMMpaHa AeNHOCT, KoraTto npuaobne KOHTPOn Bbpxy AENHOCTTA.

e MCO®O 11 "CobBMecTHU npeanpuatus " - [pynata He npeoueHsBa NpeaulHnsa cu
09N B CbBMECTHO KOHTpOnMpaHa OEeWHOCT, Korato npuaobue CbBMECTEH KOHTPON
BbpPXY AeMHOCTTa.

e MCC 12 "OaHbum Bbpxy goxoga" - pynarta oTymMTa BCMYKM JaHbBYHM nocreguum ot
nnawaHuaTa Ha AMBUOEHTU MO CbLUMS HAYMH KAKTO caMuUTe TAX.

e MCC 23 "Pa3xoau no 3aemu” - 'pynarta Tpetupa Kato YacT OT o0LuTe 3aemMmn BCEKM
3aeM MbpBOHA4YasnHO B3ET 3a pa3paboTBaHe Ha aKTMB, KOraTo akTMBbLT € roTOB 3a
nnaHvpaHarta ynotpeba nnm npogaxoba.

3. CyeTOBOAHA NONUTUKA
3.2. OO6wun nonoxeHus

Haii-3HaunmmnTe cHeToBOAHU NONUTUKK, NpUaraHn Npu U3roTBAHETO Ha TO3M KOHconuanpaH
dhmHaHCOB OTYET, ca npeacTaBeHu Nno-aony.

KOHCOJ‘II/I,D,I/IpaHVIFIT CbVIHaHCOB OT4yeT € Wu3roTeeH npu cnas3eaHe Ha nNpUuHUMNMTE 3a
OLleHsIBaHe Ha OTAenHUTe BUAOBE aKTUBW, MNAcuMBW, MPUXOAM M pasxoan, cbrnacHo MCO.
basuTe 3a oueHKka ca OnoBecTeHM NOAPOOHO Mo-HaTaTbK B CYETOBOAHATA MONMUTUKA KbM
KoHconMampaHusa oMHaHCOB OTHET.

CnenBa fa ce oTGenexu, Ye npu U3roTBAHETO Ha NpPeAcTaBeHns KoHconuaupaH rHaHCcoB
OTYeT ca W3Mon3BaHM CYETOBOAHWN OLEHKM M AonyckaHusa. Bbnpeku Yye Te ca 6asvpaHun Ha
nHpopmauus, npeaocTaBeHa Ha pPbKOBOACTBOTO KbM fJataTa Ha U3roTBAHE Ha
KOHcONMuAMpaHus UHaAHCOB OTYeT, peanHuTe pesyntatM MoraT [a ce pasnuyaBaT oT
HanpaBeHWTE OLIEHKM 1 AOMYyCKaHUS.

3.3. lMpepncraBsaHe Ha KOHconuaupaHus (pUHAHCOB OTYeT

KoHconuanpaHuaT chnHaHCOB OTYET e npeacTtaseH B cboTBeTcTBNE ¢ MCC 1 peacrtassHe
Ha ouHaHcoBM oTyeTn’. pynaTta npve ga NnpeacTaBs KOHCONUAMpaHWa oT4yeT 3a nevanbara
unu 3arybata v apyrus BceobxsaTeH JOXO4 B eANHEH OTYeT.

B koHconuampaHusa oT4yeT 3a (OMHAHCOBOTO CbCTOsIHME Ce MpeacTaBAT [Ba CPaBHUTENHU
nepuoga, korato pynara:

a) npunara c4eToBOAHA NOMUTUKA PETPOCMNEKTUBHO;
6) npensvmcnaBa peTPOCNEeKTUBHO NO3ULMW B KOHCONUAMPAHUSA (DUHAHCOB OTYET; UK
B) npekracuduumpa nosnumm B KOHCONMAMpPaHNSA (OMHaAHCOB OTYET.

M TOBa MMa CbLlEeCTBEH e(beKT BbpPXYy VIHCbOpMaLI,VIﬂTa B KOHCONMuaupaHuAa OoT4yeT 3a
CbVIHaHCOBOTO CbCTOAHME KbM Ha4YarioTo Ha npeaxogHna nepuog.

3.4. Ba3sa 3a koHconuaauumsa

BbB duHaHcoBMA oT4eT Ha [pynaTa ca KoHconuavpaHu uHaHCOBUTE OTYETW Ha
NpeanpuATUETO Manka 1 BCUYKN ObLUepHN npeanpuatud kbm 31 gekemspu 2017 .

ObliepHn npegnpusts ca BCUYKU MPEANnpUsTUSi, KOUTO Ce HamupaT NoA KOHTpona Ha
KOMNaHuaTa Mainka. Hanvue e KOHTporm, KoraTo KOMMaHWsTa marvika e M3NoXeHa Ha, vunu
“Ma npaBa BbpXy, MPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusaTieTo, B
KOETO € WHBECTUPaHO, M UMa BB3MOXHOCT [a OKaxe Bb3AENCcTBME BbPXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLLUS BbPXY NPeanpusiTueTo, B KOETO €
MHBECTUpaHO. Bcuukn abluepHU NpeanpusTis UMaTt OTYETEH Nepuos, NPUKMYBaLy kbm 31
OEeKEMBpPMU.



Bcvykn  BLTpPEWHOTpYNoBM  cOenku U canga ce  enuMMHUpaT,  BKIYMTENHO
HepeanusmpaHuTe ne4yanou v 3arybu oT TpaHsakuuM mexay apyxecTea B [pynarta. KoraTto
HepeanusupaHuTe 3aryby OT BbTPELUHOrPYMNoBM Npoaaxbu Ha akTMBM Ce enMMMUHMpaT,
CbOTBETHUTE aKTUBM ce TecTBaT 3a obesleHka OT rnegHa Todka Ha [pynaTta. CymuTe,
npeacTtaBeHn BbB (PMHAHCOBUTE OTYETM Ha ObLUEPHUTE NPeanpuaTMs ca KopUrMpaHu,
KbOETO e HeobxoaWMo, 3a Ja Ce OCUrypu CbOTBETCTBME CbC CYETOBOAHATa MOMUTHUKA,
npunaraxa ot Mpynara.

Meyanba wnu 3aryba n Opyr BceobxBaTeH OOXOA4 Ha AbLUEPHWU MPeanpusiTusl, KOUTO ca
npuaoGuTn unu NpoJaneHn npes roguHarta, ce NpuaHasaT oOT gaTaTa Ha npuaobuBaHeTo,
UNM CbOTBETHO A0 AaTaTta Ha npoaaxoara UMm.

HeKkoHTponMpaLloTo yyacTue KaTto 4acT OT COGCTBEHMSI kanuTan npefacTaBnsiBa AenbT OT
neyan6ata unu 3ary6ata M HETHWUTE aKTMBM Ha ObLUEPHOTO NpeanpusiTue, KOUTO He ce
nputexxaeat oT [pynata. OOwWwmAT BceobxBaTeH goxoa wnu 3aryba Ha AblUepHOTO
npeanpusitTue ce OTHacs KbM  COOCTBEHVMUMTE Ha NpeanpusaTMeTo  Malka U
HEKOHTpONMpaLLMTe y4acTus Ha 6a3aTa Ha TEXHUSI OTHOCUTENEH AN B COBCTBEHUS KanuTan
Ha ObLLEPHOTO NPEANpUATHE.

Ako [lpynata 3arybu KOHTPON Hag ObLEPHOTO npeanpusaTue, BCsKakBa MHBECTULMS,
3agbpxaHa B OMBLUETO AblUepHO NpeanpusiTue, ce MpusHaBa Mo cnpaseanMBa CTOWHOCT
KbM gaTtaTa Ha 3arybaTa Ha KOHTPOS, Kato npomsgHaTa B GanaHcoBaTa CTOWHOCT ce
oTpassiBa B nevyanbata vnu 3arybarta.. Bcmukm cymn, npusHatu B gpyr BceobxsaTeH oxon
Mo OTHOLIEHME Ha TOBa ObLUEpPHO Mpeanpuatve, ce oTdyMTaT Ha cbliata 6asa, kakto 6u
6uno Heobxoammo, ako [pynaTa AMpekTHO ce e Buna ocsoboauna OT CbOTBETHUTE aKTMBMU
Unn nacvem (Hanp. peknacuduumpaH1 B nevanbata unu 3arybaTta unm oTHECEHU OUPEKTHO
B HepasnpegeneHarta nevanba cbrnacHo U3nckBaHusita Ha cboTBeTHMA MCPO).

MevyanbaTta wnu 3arybata OT OTMMCBAHETO HA WHBECTMUMS B ObLUEpHO npeanpusatue
npeacTaBnsBa pasnukata Mexay i) cymaTta oT cnpaBefnuBaTta CTOMHOCT Ha MOMy4eHoTO
Bb3HarpaxxaeHvie n cnpasegnuBaTa CTOMHOCT Ha BCsKa 3adbpXaHa MHBeCTUUMS B BuBLLETO
OblUepHO npeanpusitTue u ii) 6anaHcoBata cyma Ha akTMBWUTE (BKMOUUTENHO penyTauust) u
nacvBuTe Ha ObLUEPHOTO NPeAnpUsTUE N BCAKAKBO HEKOHTPONMPALLO y4acTue.

3.5. BusHec komMGUHaLMmn

Bcuukn 6u3HeC KOMOMHaUMM ce OTyMTaT CYETOBOOHO NO MeToda Ha Mnokynkara.
MpexBbpneHOTO Bb3HarpaxaeHve B GU3HeC KOMOMHaUMS ce oueHsiBa Mo crnpaBeanneBa
CTOVMHOCT, KOSITO Ce M34MCsBa KaTo cymaTa OT CMpaBeAIMBMTE CTOMHOCTM KbM AaTaTa Ha
npuoobvBaHe Ha akTUBWUTE, MPEXBbPEHN OT NpuaobuBallus, noeTute oT npuaobusalms
3abMmKeHNs1 KbM BMBLUMTE COBCTBEHULM Ha NPUOOOUMBAHOTO NPEeAnpUsaTUE U KanuTarnoBute
yyactusi, emutupaHu oT [pynata. [lpexBbpneHoTOo Bb3HarpaxneHve BKIOYBA
cnpaBegnveBata CTOMHOCT Ha akTMBM WM MacvMBW, Bb3HMKHANM B pe3yntart Ha
Bb3HarpaxxaeHust nog ycrosve. Pasxogute no npuaobreaHeTo ce otymTaT B nevanbara
unu 3arybarta B nepmoga Ha Bb3HUKBAHETO MM.

MeToabT Ha MokynkaTa BKMOYBA MpU3HaBaHE Ha pasrpaHMYMMUTE akTUBU U MacuBu Ha
NpuaobuBaHOTO NpeanpusiTUe, BKMOYMTENHO YCIOBHUTE 3a4bIDKEHNS, HE3aBMCUMO Aanu Te
ca 6unu npusHaTM BLB (PMHAHCOBUTE OTYETU Ha MPUMOOOMBAHOTO NpPeanpusiTUE Npeau
6usHec kombuHauuaTa. [Npu NbpBOHAYaNHOTO Mpu3HaBaHe aKTUBUTE U MacuBUTE Ha
nNpuaobuToTo AbLIEPHO NPeanpuaTME ca BKIKOYEHW B KOHCONMUAWMpaHUS OT4eT 3a
hbMHaHCOBOTO CbLCTOSIHME MO TsXHATa cnpaBedsniMBa CTOMHOCT, KOATO CryXu kaTo 6asa 3a
nocrenBallo OLeHsIBaHe B CbOTBETCTBUE CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a BcaAka OusHec komOuHauusi [pynata ouUeHsiBa BCSKO HEKOHTPONUpaLLo yvacTue B
nNpuaobuBaHOTO NpeanpusiTe, KOETO NPeAcTaBnsaBa AAN OT COGCTBEHUS My KanuTan u gasa
NpaBo Ha NWKBMAALMOHEH Osr, UMW No crnpasBeanvMea CTOMHOCT UMW MO NPOnopLUoHaneH
OSiN Ha HEKOHTPONUPALLOTO y4YacTue B pasrpaHMYMMUTE HETHM aKTUBWU Ha NpuaoOUBaHOTO



npeanpuatve. [pyruTe BUOOBE HEKOHTPONUPALLO y4acTue Ce OLEeHsiBaT Mo crpaBennnea
CTOMHOCT Mnn, ako e NpuroXxmmMo, Ha 6asa, onpegeneHa B gpyr MC®O.

PenyTtaunaTta ce npu3HaBa crnep onpefernsiHe Ha BCWMYKM pasrpaHWYMMU HemaTepuanHu
akTvBu. T npencTaBnsiBa NPeBULLEHNETO Ha cymMaTa OT a) crnpaBegnuBaTa CTOMHOCT Ha
NPeXBbPNEHOTO Bb3HArpaxiaeHve KbM JaTata Ha npugobuBaHe u 6) pasmepa Ha BCSIKO
HEKOHTpONMpaLlo yyacTve B npuaobuBaHOTO Mpeanpustve u B) B GU3HEC komGuHaums,
nocTurHata Ha eTanu, crnpaBefanvBaTa CTOMHOCT KbM [fartata Ha npuaobusaHe Ha
AbpPXXaHOTO Npeaun KanuTanoBo yyacTue Ha [pynaTa B nNpuaoGuBaHOTO npeanpusitue, Hag
crnpasegnuBaTta CTOMHOCT Ha pa3rpaHUYMMUTE HETHW aKTUBU Ha NPUAOGUBAHOTO APYXECTBO
KbM fgataTa Ha npugobumBaHe. Bcsiko npeBulleHMe Ha chpaBeanvBaTa CTOMHOCT Ha
pasrpaHMuMMnTEe HETHU aKTUBM HaA M34ucrieHaTa Mo-rope cyma ce npu3HaBa B nevanbata
unu 3arybarta HenocpeacTBeHO crnef npuoobmBaHeTo.

Mpn 6GusHec koMbmHaLMsA, NocTUrHaTa Ha etanu, pynaTta NpeoueHsiBa AbPXKaHOTO NpPeau
KanutanoBo y4vacTue B npuaobuBaHOTO NpPeanpusiTie no CrnpaBefniMBa CTOMHOCT KbM
aatata Ha npugobumBaHe (T.e. KbM JdataTa Ha npuaobvBaHe Ha KOHTPON) M Npu3HaBa
npousTnyawata nevanbara unu 3arybata, ako uma Takuea, B nedandarta unu 3arybara.
CymuTe, npusHaTn B Apyrus BceobxBaTeH Aoxod OT OANOBO yvacTve B npugobuBaHOTO
npeanpuaTve Npeau gatata Ha npugobuBaHe Ha KOHTPOS, ce Npu3HaeaT Ha cbliaTta 6asa,
KakTo ako 'pynarta ce e ocBoboauna AMPEKTHO OT AbPXXAHOTO NPeAM KanutanoBo ydacTue.

AKO NMbpBOHAYaNHOTO CYETOBOAHO OTYMTAHE Ha GU3HEeC KOMOWHaLUUsiTa He € MPUKIYEHO
[0 Kpasi Ha OTYETHUS Mepuod, B KOMTO ce ocbliecTBsiBa KOMOWHauUuATa, [pynata oTynTa
NMPOBM30PHU CYyMU 3a CTaTUNTE, 3@ KOUTO OTYUTAHETO He e npukntouunno. Mpes neproga Ha
ouUeHsiBaHe, KOWTO He MOXe [a HagBullaeBa efHa rogvHa oT gaTata Ha npuaobusaHe,
pynata kopurmpa cbC 3aHa AaTta Te3u NPOBU3OPHM CYyMU UMK MpU3HaBa LOMbIHUTENHM
aKTMBM WNW MacuBW, 3a fa OTpasn HoBaTa MonydeHa uHdopMauust 3a akTuTe u
obcTosiTeNncTBaTa, KOMTO ca CbLeCTBYBany KbM gaTata Ha npuaobuBaHe u, ako ca ounu
W3BECTHMU, LLisIXa Aa NOBMMSST Ha OLieHKaTa Ha cyMmuTe, Npu3HaTh KbM Tasu gara.

Bcako Bb3HarpaxgeHve nog ycrosue, ObMMKUMO OT npugobuBalius, ce npusHaea no
cnpaesednveBa CTOMHOCT KbM AaTtata Ha npugobuBaHe M ce BKMNWYBa KaTo 4acT oOT
NPexBbpneHoTO Bb3HarpaxaeHve B 3amMaAHa Ha npugobuBaHOTO  nMpeanpusaTue.
MocnegBalwy NpoMeHU B crnpasBegniMBata CTOMHOCT Ha Bb3HarpaxgeHueTo Mo ycrioBue,
KoeTo e knacmduumpaHo KaTto akTMB WM nacusB, Ce Mpu3HaBaT B CbOTBETCTBME C
nsnckBaHnsata Ha MCC 39 ,®uMHaHCOBU WHCTPYMEHTU: MpU3HaBaHe U oueHsABaHe* unn B
neyanbata unu 3arybata unu kato npomMsHa B APYrMs BceobxBaTeH Aoxon. AKO
Bb3HarpaXX4eHNeTo noj ycrnosue e knacmduuMpaHo KaTo COOCTBEH kanuTan, TO He ce
npeoueHsiBa [0 OKOHYaTenHoTO My ypexaaHe B cobcTBeHus kanuTan. [lpomeHn B
crnpaBeanueBaTa CTOMHOCT Ha Bb3HarpaxgeHneto nog Ycnosue, KOUTO MpeactaBnsasaT
NPOBM30OPHU CYyMU Mpe3 nepuoaa Ha oueHsBaHe, ce OoTpassBaT PeTpOCneKTUBHO 3a cMeTKa
Ha penyTtauudara.

3.6. Coenkn ¢ HEKOHTponUpallm y4yacTus

lMpomeHn B gena Ha [pynata B cODCTBEHUSA KanuTan Ha ObLUEPHO OPYXKEeCTBO, KOUTO He
BOAAT Oo 3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3akumm cbC cobCTBeHUUM Ha [pynarta.
OTyeTHUTE CTOMHOCTW Ha Aerna Ha [[pynaTta n Ha HEKOHTponupaLlmTe yd4actTus ce kopurupar
C uen oTpassiBaHeTO Ha NpoMsiHaTa Ha OTHOCUMTENHUSA UM O8N B Kanutana Ha AbLIepHOTO
apyxectBo. Bcsika pasnuka mexgy cymarta, C KOSTO ca MPOMEHEHW HEKOHTponupalimTe
yyactus, M crnpasegnimBata CTOMHOCT Ha MOMYYEHOTO UMW MfaTeHO Bb3HarpaxaeHue, ce
npu3HaBa [OUPEKTHO B COBCTBEHMA KanuTanm U Ce OTHacsa KbM COBCTBEHMUMTE Ha
npeanpuaTMeTo-manka.



3.7. Cpenku B YyXxgecTpaHHa BanyTa

Cpoenknte B JyxgecTpaHHa Banyta ce oTuMtaT BbB (yHKUMOHanHaTa Banyta Ha
CbOTBETHOTO [ApyXecTBo OT [pynata no oduumanHua obMeHeH KypCc KbM fatata Ha
caenkaTta (o6aBeHnss comkcvHr Ha bbnrapcka HapogHa 6aHka). Neyanbute u 3arybute ot
KYPCOBW Pa3nukun, KOUTO Bb3HWKBAT NPU YPEXOAHETO Ha TE3M CAENKN U NPEOLEHsIBAHETO Ha
napuyHUTE NO3ULMU B YyXOeCTpaHHa BarnyTa KbM Kpasi Ha OTYETHWUS Nepuog, ce npuaHaeat
B neyan6ara unu 3arybara.

HenapquMTe no3nunn, oueHaBaHM NO UCTOpUYECKa LeHa B 4YyxaecTtpaHHa BanyTa, ce
otynTaT No obMeHHMUs KypC KbM AaTaTa Ha cAesikata (He ca FIPGOLI,eHeHVI). HenapuyHute
nosuumn, oueHsiBaHM No crnpaBegnmnBa CTOMHOCT B YyXgecTtpaHHa BanyTa, ce OoT4ymTaT no
0OMeHHuMs KypC KbM aTtaTta, Ha KOATO € onpeaerieHa cnpasennmearta CTOWHOCT.

CDyHKLl,VIOHaJ'IHaTa BanyTa Ha oTAesiHnuTe gpyxecrtea oT prnaTa HE € NPOMEHAHa B paMKuTte
Ha OTYETHUA nepunoa.

Mpn koHCONMMAAUWMs BCUYKM aKTMBU M MacuMBM Ce MpeusducnsiBat B Obnrapckus neesa no
3aKMIOYMTENHNS KYpC KbM gaTaTta Ha KoHconuampaHus duHaHcoB oTtyeT. [MpuxoguTte wm
pasxoauTe ca NpensdnciieHn BbB BanyTata Ha NpeacTaBsHe Ha [pynaTta no CpefHusi Kypc
3a OTYETHUS Nepuod. BanyTHUTe KypCcoBWU pasnuku BOAAT 4O YBENMYEHUE UMM HaMarneHue
Ha opyrus BceobxBaTeH A40OXOA U ce NMpU3HaBaT B pe3epBa OT NPen3YnCieHnst B COOCTBEHUS
kanutan. [Mpu ocBoGOXOaBaHETO OT HETHA WHBECTUUUSI B YyXKAECTPaHHA [OEeWHOCT
HaTpynaHUTe BamnyTHU pasnuku OT MPEW3YMCIIEHUS, NPU3HATU B COOCTBEHUsI kanuTarn, ce
peknacuduumpat B nevanbaTa unu 3arybarta n ce npmsHaBaT KaTo YacT OoT nevanbarta nnm
3arybata oT npogaxbata. Penytaumsita M KopekumuTe, CBbp3aHU C OnpedensHeTo Ha
cnpaeeaMBu CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe, ce TpeTupaT KaTo akTMBU U MacuBK
Ha 4YyXOEeCTpaHHOTO MpeanpusiTue u ce npeusducnsasat B ObnArapckM neea no
3aKMYNUTENHUSA KypC.

3.8. OtuyuTaHe No cermMeHTn

PbkoBOOCTBOTO onpefens onepaTVBHUTE CerMeHTU Ha 6as3ata Ha OCHOBHWTE MPOOYKTU U
ycnyru, kouTo npegnara pynaTa.

Bceku ot onepatMBHUTe cerMeHTn ce ynpasndaBa OTAENHO, Tbi KaTO 3a BCsKa npoaykrtoesa
JNIMHNA Ce U3Nnorn3BaT pas3finvyHn TexXHOJornn, pecypcm n MapKeTuHroem nonxonu. Bcuukn
cOenkn mexany cermMmeHTuTe ce ocbllecTBABaT NO LeHW Ha CbOTBETCTBALUW COENKN Mexay
He3aBUCUMU CTPaHW.

Mpn oTumTaHeTo no cermeHTn cnopeg MCOO 8 ,OnepatuBHu cermeHTn” ['pynata npunara
nonnTMKa Ha OLEeHsIBaHe, CbOTBETCTBALLA Ha MONMUTMKaTa Ha OLEHsIBaHe, W3MonssaHa B
KoHconuampaHusa oMHaHCOB OTYET.

OcBeH TOBa, aKTUBUTE Ha prnaTa, KOWTO HE Ce OTHaCAT OAMPEKTHO KbM AENHOCTTA Ha HAKOW
OT CerMeHTuTe, He Ce pasnpenendart no CermeHTun.

WHdopmaumata OTHOCHO pe3yntatute Ha OTAeNIHUTE CerMeHTu, KOATO Ce npernexaa
peryndapHo OT nuuata, OTroBOPHUM 3a B3eMaHe Ha onepaTtuBHU peLlleHUd, He BKIH4Ba
edekTuTe OT eANHUYHN HENOoBTOPSEMNS cbouTna. PrHaHcoBUTE npuxoan n pasxoaum He ce
BKIOYBaT B pe3yntatute Ha onepatuBHUTE CEerMeHTu, KOUTO pedoBHO ce npernexnar oT
nnuyarta, OTroBOPHU 3a B3EMaHe Ha onepaTtuBHU peLleHns.

He ca HacTbnunu npomeHu B MeTOAUTE 3a OLEHKa, U3MNOSI3BaHW 3a onpegensiHe Ha
nevan6ata vunm 3ary6aTa Ha CerMeHTUTe B NpeaxoaHu oT4YeTHU nepuoan. He ce npunara
aCMMETPUHHO pasnpeneneHne Mmexay CermeHTuTe.



3.9. Mpuxoau

MpuxoanTte BKNOYBAT Npuxogn OT npopaxba Ha MpPOAYKUMS, CTOKM U MNpeaocTaBsaHE Ha
ycnyrn. TpuxoguTe OT OCHOBHUTE BWOOBE MPOAYKLMS, CTOKM M YCIyrn ca NpeAcTaBeHn B
nosicHeHue 17.

3a ga onpedenv Aanu v kak fia npyaHae npuxoau, Fpynarta uanonaea crefHuTe 5 CTbhKu:
1. WpeHTUdMLMpPaHe Ha JoroBopa C KIUeHT

2. WpeHTnduumpaHe Ha 3aabimkeHUATa 3a U3MbNHeHe

3. OnpepnensHe Ha LeHaTa Ha caenkaTa

4. Pa3snpeaeneHune Ha LeHaTa Ha caenkata KbM 3adbIHKeHUATa 3a U3MblHeHne

5. MpuaHaBaHe Ha NpUXoamMTe, KOraTo ca YAOBNETBOPEHN 3aAbIIKEHNATA 3a U3MbITHEHME.

Mpuxogute ce nNpusHaBaT UMM B AadeH MOMEHT UMM C TeYeHne Ha BpPeMeTo, Korato unmu
pokaTto pynaTa yaoOBMneTBOpPU 3adbIDKEHUATa 3@ U3MbIHEHWE, NPEXBBLPNAKA obelLaHnTe
CTOKW UNW YCMYrN HA CBOUTE KITNEHTM.

pynata npusHaBa KaTo 3aAbliPKEHUA NO [AOroBOpP Bb3HarpaXgeHuwe, Mony4yeHo no
OTHOLLEHNE Ha HeYOOBMETBOPEHN 3a4bIDKEHNS 3a U3NbIHEHWE U TV NpeacTaBs KaTto Apyrm
3a4bimKeHNss B oTYeTa 3a (PUHAHCOBOTO CbCTOsIHME. 10 CbLKUA HaYUH, ako [pyKecTBOTO
yOOBNETBOPU 3agb/DKEHME 3a M3MbIIHEHME, NpeauM Aa MNonyyym Bb3HarpaxgeHueTo, To
npusHaea B oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME UMM aKTUB MO SOroBopa, Uin B3eMaHe, B
3aBMCMMOCT OT TOBa [Jann ce MU3MNCKBa Hewo [Opyro OCBEH orpefeneHo Bpeme 3a
nofny4yaBaHe Ha Bb3HarpaxaeHmeTo.

3.9.1. Tllpuxoam, KoUTo ce NpusHaBaT KbM onpeaerieH MOMeHT
Mpopax6a Ha CTOKM M NpoAyKLUs

Mpoaax6aTa Ha CTOKM M NPOAYKUMS BKOYBA Npoaaxba Ha NTMYe Meco, MIeYHU MPOAYKTH,
CMMPTHM HaMUTKK, NepyLlinHa, rpo3ae, Bapuea, GMO apTUKynu, koxu u apyru. Mpuxoa ce
npusHaea, koraTo [pynata e NpexBbpruna Ha KyrnyeBada 3HauyMmuTe MOonsn U puUckoBe OT
cobCTBEHOCTTa Ha NpefocTaBeHUTe CTokU. CuuTa ce, Ye 3HaYMMUTE PUCKOBE M Monau ca
NPEXBBLPIEHN Ha KynyBaya, KoraTo KIMEHTLT e NpUen CToKMTe 6e3 Bb3paxeHue.

MpuxoabT oT npogaxbata Ha CTOKM ce Mpu3HaBa, korato [pynata e npexBbpruia Ha
KyrnyBaya KOHTpOna BbpXy NpeaocTaBeHuTe CTOkM. CuuTa ce, Ye 3HAaYMMUTE PUCKOBE U
Mon3n ca NPEXBbPIIEHN Ha KynyBaya, KoraTo KNMEHTLT € Npuen CTokuTe 6e3 Bb3paykeHue.

3.9.2. Mpwuxoau, KOUTO ce NpU3HaBaT C Te4eHNe Ha BPEMETO
MpenocTtaBsiHe Ha ycnyru

Ycnyrute, npegocTtaBsaHm oT [pynaTa, BKAOYBAT NPUXOAM OT HaeM, krnaHe n obpaboTka Ha
naTtuum Ha vwneme, obpaboTka Ha KOXW Ha WUWNeMe, TPaHCMOPTHWU YCnyrn u Apyru (BX.
nosicHeHue 17).

Mpuxogute oT ycnyru ce NpyM3HaBaT, KOraTo KOHTPObT BbPXY MOMN3nUTe OT NpefocTaBeHnTe
ycrnyrute e npexBbprieH BbpXy nonssaTens Ha ycnyrute. [puxon ce npusHaBa Cc TeveHue
Ha BpeMeTo Ha 6a3a M3NbiHEHVE Ha OTAENHUTE 3a0bIMKEHUS 32 U3MbIHEHUE.

MpuxoAbT OT Haemy OT npedocTaBsHe Ha WHBECTMUMOHHWTE MMOTU Ha [pynata no
[IOrOBOPU 3a ornepaTUBEeH NU3NHT ce Npu3HaBa Ha 6a3a Ha NHeHNa MeTop 3a nepuoaa Ha
NU3MHra.



3.9.3. Mpwuxoau OT NUXBU U ANBUOAEHTU

lMNpuxogute oT nNMxBM ce oTyuTaT TeKywo no mMetoda Ha e(PEeKTUBHNA NUXBEH MPOLIEHT.
Mpuxogute OT AOMBUMAEHTW, pasfiMyHM OT NpuxoauTe OT MHBECTUMUMM B acouuupaHu
npeanpunatmna, ce npu3Haesat B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a MNoJjlydaBaHE Ha
nnawiaHeTo.

3.9.4. NMpuxoam ot chuHaHcUpaHe

MbpBOHa4YanHO duMHaHCMpaHMaTa ce oTyuTaT Kato npuxogu 3a Obgewm nepuoaun
(byHaHCKMpaHe) KoraTo wMMa 3HadYUTENHa CUrypHOCT, 4e [pynata we nony4dm
bUHAHCMpPaHETO M e M3MbfHW YCNoBMATa, NMPU KOMTO TO € oTnycHato. PuHaHcupaHe,
uensawo ga obesweTtn Npynata 3a TEKyLWO Bb3HWKHANW pa3xoau ce Npu3HaBa KaTo npuxopn
B CblUMs nepuoa, B KOWTO ca Bb3HUMKHANM pasxogute. PuHaHcMpaHe, uensawo aa
KoMneHcupa [pynata 3a HanpaBeHW pasxogu no npuaobvBaHe Ha akTUBW, Ce npu3HaBa
KaTo npmxog oT hMHaAHCMpaHe NPOMNOpPLMOHANHO Ha HAYMCneHaTa 3a nepmoga aMmopTmMsaums
Ha aKkTMBuTe, NPMAOOUTH C NONYy4YEeHOTO PUHAHCUpaHe.

3.10. AKTMBM M NacuBU NO JOrOBOPM C KITUEHTU

pynata npu3HaBa akTMBM W/WIM MacvMBM MO [AOrOBOP, KOraTO €AHa OT CTpaHuTe Mo
[0roBOpa € M3MbIHUMa 3a4b/MKEHNATa CMB 3aBUCMMOCT OT Bpb3KaTa Mexay AerHOCTTa Ha
NpPeanpuaTMETO W NNnallaHeTo OT knneHTa. [pynaTta npeacTass OTAENHO BCAKO 6e3ycrioBHO
NpaBo Ha Bb3HarpaxaeHne kato B3emaHe. BsemaHe e 06e3ycrnoBHOTO npaBoO Ha
NpeAnpuATMETO Aa NOy4n Bb3HarpaxaeHve.

MacuBy NO JOroBOp Ce NMpU3HaBaT B KOHCONMMAMPAHWS OTYET 3a (PMHAHCOBOTO CbCTOSIHME,
aKo KIWEHT 3annalla Bb3HarpaxxzaeHue Unu Apy>KecTBOTO MMa NpaBoO Ha Bb3HarpaxaeHue,
koeTo e 6Ge3ycrnoBHO, Npeaun Aa e NPexBbprieH KOHTPOoa BbpXy CTokaTa unu ycnyraTa.

Fpynata npu3HaBa aKkTUBM MO [OroBOp, KOraTO 3afbiKeHMsiTa 3a WU3NbIHEHWe ca
YLOOBMNETBOPEHM U MNaLLaHETO He € AbIMKMMO OT CTpaHa Ha KnueHTa. AKTUB MO OOroBop €
NpaBoTO Ha NpeanpuATMETO Oa MOMydYn Bb3HArpaXxgeHue B 3amMsaHa Ha CTOKUTE WIn
ycrnyrute, KOUTo NPEANPUSTUETO € NPEXBBPIUIO HA KIMUEHT.

Mocnepgpawo pynata onpepensd pasmepa Ha obesueHkaTa 3a akTMB NO AOroBopa B
cboTBeTcTBNE C MCPO 9 ,,dMHAHCOBU MHCTPYMEHTN.

3.11. OnepaTtuBHM pa3xoau

OI'IepaTVIBHVITe pa3xogun ce npu3HaBaT B nevyan6arta wunu 3ary6aTa npun non3BaHeTo Ha
ycnyrmte wnm Ha pgatata Ha Bb3HUMKBAHETO MM B CbOTBETCTBME C MNPUHUUNUTE Ha
HavyncndaBsaHe n CbnocTaBMMOCT.

Korato pa3xoauTe He OTroBapsAT Ha YCroBUSATa 3a pa3cpoyBaHe CbrfacHO N3MCKBaHUATA Ha
MC®O 15, cbwmTe ce npusHaBaT KaTO TEKylWW B MOMEHTa Ha Bb3HMKBAHETO MM KaTo
HanpuMep He ce o4akBa Aa O6baaT Bb3CTaHOBEHW UMM NepUoabT Ha pa3CpoYBaHETO UM e [0
efHa rogvHa.

3.12. Pas3xogu 3a NMXBU 1 pa3xoau No 3aemm

PaaxogunTte 3a nuxsu ce otuntar TEeKyLOo No MeTtoaa Ha e(beKTVIBHVIFI JINXBEH NPOLIEHT.

PasxoguTe no 3aeMu OCHOBHO MpeacTaBnsiBaT NMXBU MO 3aeMuTe Ha [pynaTta. Bcuuku
pasxogu Mo 3aeMu, KOUTO AMPEKTHO MoraT ga ObaaT OTHECEHM KbM 3akyrnyBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO HAa e€AWH OTroBapsl, Ha YClnoBUsiTa akTuB, ce



KanutTanuanpar npes nepuoga, B KOUTO Ce o4YakBa akTUBBLT Aa Obae 3aBbpLUEH U NpUBEAEH
B FOTOBHOCT 3a u3nonasaHe unu npogaxba. OcrtaHanute pasxogu no 3aemu ce npusHaesat
KaTo pasxopf 3a nepuona, B KOUTO ca Bb3HUKHANN, B KOHCONMANPaHUSA OTYET 3a nevanbdarta
unu 3arybarta u gpyrus BceobxBaTHUsI 4OXOA Ha pen ,PvHaHCoBM pasxonm”.

3.13. PenyTauus

PenyTtaunaTta npeacrtasnaBa ObAeliMTe MKOHOMMUYECKM MON3M, NPOM3TUYALLM OT ApYru
aKTMBK, NPUAOGUTM B BU3HEC KOMOMHaLUWMSA, KOUTO HE Ca MHAUBUAYANHO MAEHTUMULMPAHM 1
npusHatTu oTaenHo. BukTe nosicHeHne 3.5 3a uHdOpMaLMs OTHOCHO MbpPBOHAYANHOTO
onpegensiHe Ha penytauusita. 3a uUenuTe Ha TecTa 3a obesueHka penyTauusTa ce
pasnpefens KbM BCsika €4Ha eAvHMUa, reHepupalla napuyHu notouum, Ha pynata (unu
rpyna oT eavHWUUM, reHepvpaluM NapuyHU noTouM), KOATO Ce o4yakBa Aa Mma nonsu ot
O6usHec komOMHaUuATa, He3aBUCMMO OT TOBa Aanu ApyrM akTMBWM MINU NacvBu  Ha
npuaobuToTo APYKECTBO Ca pasnpefenieHn KbM Te3n eavHuum. PenyTtauusita ce oueHsiBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. Buxkre
nosicHeHue 3.16 3a HopMaLus OTHOCHO TECTOBETE 3a obe3ueHkKa.

I'Ipm oTnuceBaHe Ha eauHuda, redHepupailla napudyHu noTtoumn, CbOoTBE€THaTa 4acTt OT
penyTauudaTa ce BKno4YBa B onpeaendAHeTo Ha neyan6aTa nnm 3ary6aTa OT OTNMCBaHeTo.

3.14. [pyru HemaTepuanHu aKkTUBM

Lpyrn HemaTtepumarnHu akTUBU BKIIOYBAT JIMLIEH3N N MATEHTU, TbPrOBCKU MapKU 1 MPOrpamMHu
npoayktu. Te ce oTyMTaTt No LeHa Ha npuaobuBaHe, BKIOYBALLA BCUYKM NNaTeHW MUTA,
HEBB3CTAHOBMMM JaHbLUM W HampaBeHWTE MPEeKM pasxodu BbB Bpb3ka C MOATOTOBKA Ha
aKTMBa 3a ekcnnoaTauusl, NpyM KOEeTO KanuTanusupaHuTe pas3xoau ce amMopTu3MpaTt Bb3
OCHOBa Ha NWHENHWS MeToA NPe3 OLEHEHUsI CPOK Ha MOMNE3eH XUBOT Ha aKTUBUTE, Thbil KaTo
ce cuuTa, Ye Tol e orpaHudeH. MNpu npnaobuBaHe Ha HemaTepuarieH akTUB B pe3ynTaT Ha
6u3Hec koMbMHaLmMa cebecTOMHOCTTa My € paBHa Ha crpaBednMBaTa CTOMHOCT B AEHS Ha
npugobrBaHeTo.

MocnenBalloTo OLeHsiBaHE Ce W3BbpLIBA MO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTu3auum 1 3arybm ot obesueHka. HanpaBeHnTe oGe3LeHkn ce otynTaT
KaToO pasxod W ce MNpu3HaBaT B KOHCONMUAMpaHUsS OTYeT 3a OT4eT 3a nevanbata unm
3arybaTta n gpyrus BceobxsaTeH [oX0[ 3a CbOTBETHUS NEPUOA.

MocnenBawuTte pasxoan, KOUTO Bb3HUKBAT BLB Bpb3Ka C APYrMTe HEMaTepuanHu akTuBu
crnef MbpBOHAYanNHOTO MM MNpU3HaBaHe, Ce MPW3HaBaT B KOHCOMMAMPAHMSA OTYeT 3a
BCeoOXBaTHMSA AOXOA B NEpUOAA HA TAXHOTO Bb3HMKBAHE, OCBEH ako brnarogapeHue Ha Tsix
aKTUBbT MOXe [Ja TreHepupa noBeye OT MbpPBOHAYanHO mnpeaBuaeHUTe Obaewm
MKOHOMMYECKN MON3M 1 Te3n pa3xoau MoraT HagexaHo Aa 6baaTt OLEHEHU U OTHECEHN KbM
akTBa. AKO Te3u YCIoBUsS ca U3MbIIHEHU, pasxoanTe ce 4obaBAT KbM cebecToiHoCTTa Ha
aKkTuBa.

OcTatbyHaTa CTOMHOCT M MONIE3HUAT XKMBOT Ha Apyrute HematepuanHum aktmeu ce
npeueHAaBaTt OT pPbKOBOACTBOTO Ha prnaTa KbM BCHAKa OTHETHa AaTta.

AmopTu3aumusaTa ce M3YUCNSBa, KaTo Ce U3MNON3Ba NUHEMHUAT METOd BbPXYy OLEHEHMs
noneseH CPoK Ha roOHOCT Ha OTAENHUTE aKkTUBU, KaKTO CreaBa:

e Codrtyep 2 rogvHu

o [pyrm 2 roauHu

PasxoauTte 3a amMopTu3auus ca BKIIOYEHW B KOHCONMMAMPAHUS OT4YeT 3a BceobGXxBaTHUS
aoxof Ha pef ,AmopTusaumsa n obesleHka Ha HedPUHaAHCOBM akTUBU”.

Meyan6aTta wnu 3arybaTta oT npogaxbaTa Ha ApyrM HemaTepuanHu akTUBWM ce onpenens
KaTo pasnuka Mexay MocTbhneHusaTa oT npogaxbaTta u 6GanaHcoBaTa CTOMHOCT Ha



aKTUBMTE U ce OTpassiBa B KOHCONMMAMpPaHWst OTYET 3a nedanbaTta unu 3arybaTta v gpyrus
BceobxBaTeH Aoxo Ha pea ,levan6a/(3aryba) ot npogakba Ha HeTeKyLLM akTmBK’.

M30paHnsaT npar Ha CbLeCTBEHOCT 3a APYrMTe HemaTtepuanHu akTmeu Ha [pynata e B
pa3mep Ha 700 nB..

3.15. UmoTK, MalLMHUN N CHLOPBKEHUA

ImoTnTe, MalmHUTE U CbOpPbXKEHUATa Ce oleHABAaT NMNbpBOHA4YasriHo rno cebecTonHocCT,
BKIoYBalla ueHaTta Ha I'IpVID,OGVIBaHe, KaKTO 1 BCUYKKM MPEKN pa3xoan 3a npuBexagaHeTo Ha
akKTnBa B pa6OTHO CbCTOAHKE.

MocneaBalloTo OLEHSIBaHE Ha UMOTUTE, MaLLMHUTE U CbOPBXEHNUATA Ce U3BBbPLLBA MO LieHa
Ha npugobvBaHe, HamareHa C HaTpynaHWTe amopTu3auumM K 3arybu oT obGesueHka.
HanpaBeHuTe 0Ge3LEHKN Ce OTYNTAT KaTo pasxod M ce NpusHaBaT B KOHCONUANPAHUS OTYeT
3a neyan6arta unu 3arybarta v Apyrus BceobxsaTeH 0X0/ 3a CbOTBETHUS NEPUOA.

MocneasawuTe pa3xogun, cBbp3aHnN C onpenerieH aktme OT UMOTU, MalLMHU N CbOPBXEHUA,
ce I'lpl/lﬁaBﬂT KbM GanaHcoBaTa Cyma Ha aKTuBa, Korato € BEepOoATHO prnaTa aa mma
MKOHOMMYECKN non3n, HaasullaBally nNbpBOHA4YallHO OuUeHeHaTa e(beKTI/IBHOCT Ha
cbLlecTByBaLlnNA aKTUB. Benukun apyrn nocnegBawiy pasxogun ce npu3HasaT 3a pa3xon 3a
nepunoga, B KOWTO ca HanpaBeHW.

OcTatbyHaTa CTOMHOCT W MOME3HUAT XMBOT Ha MMOTW, MaWWHU W CbOpbXeHuda ce
npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

MMOTK, MalMHM M CLOPBXKEHUSA, MpuaodbuTM Mpu ycroBuaTa Ha (UHAHCOB IU3WHF, Ce
amMopTuampaT Ha 0as3a Ha ovakBaHMS MONe3eH CPOK Ha FOAHOCT Ha MOgoOHM COOCTBEHM
aKTnBu Ha prnaTa, NN Ha 6833 Ha JTN3NHIoBUA ,EI,OFOBOp, akKo HeroBundaTt CpOK e I'IO-KpaT'bK.

AmMopTusaumsaTa Ha MMOTU, MaLUMHM U CHOPBXEHUS Ce M3YUCNsBaA, KaTo Ce M3nonssa
JNIMHENHNAT MeToA BbpPXYy OUEHEHUA NnoJrie3eH XUBOT Ha OTAENTHUTE Tpynn akTUBWU, KaKTO
cneaea:

e Crpagu 2-66 roguHn
e  MawwuHu 2-20 roguHn
e  TpaHcnopTHu cpeacTea 4-20 rognHu
¢ CronaHCckM UHBEHTap 25 rognHu
e  TpanHun HacaxxaeHust 6-15 roguHun
o  KomntoTpu 2- 5roguHn
o [lpyru 2-10 roguHmn

PasxoguTe 3a amopTuM3auusi ca BKIIIOYEHM B KOHCONMMAMPAHUS OTYET 3a neyanbarta mnu
3arybata u Aapyrmss BceobxBaTeH [foxon Ha pead ,AmMopTu3aumss M obesueHka Ha
HedpnHaHCOBN aKTMBK”.

Meyan6aTta unn 3ary6ata oT npogaxGa Ha akTMB OT MMOTU, MalUMHU U CbOPBLXKEHUS ce
onpefens kaTto pasnuka Mexay NocTbhfeHusTa oT npoaaxtata u 6anaHcoBaTa CTOMHOCT
Ha aKTuBa U ce npu3HaBa B KOHCONMMAUpaHUA OT4HeT 3a neyanodara unu 3ary6aTa n opyrua
BceobxBaTeH goxon Ha pea ,levanba/ (3aryba) ot npogakba Ha HETEKYLLM aKTUBW.

M36paHuAaT npar Ha CbLEeCTBEHOCT 3a MMOTWU, MalUWHU U CbOPbXEHWst Ha [pynata e B
pa3mep Ha 700 nB.



3.16. TecToBe 3a o6Ge3LeHKa Ha penyTauusa, Apyru HematepmnanHm aktuBm U1 UMOTHU,
MaLWWWUHU N CHBOPBKEHUA

Mpn unsuncnsiBaHe Ha pasvmepa Ha obesueHkata [pynata pgedmHupa Han-mankata
pasrpaHuyMmMa rpyna akTvBu, 3a KOATO MoraT ga Obaart onpegeneHyn camMoCTOATENHU
napuyHM NoTouu (eauHuua, reHepmpalla napuyHm notoum). B pesyntart Ha ToBa HSKOU OT
aKkTMBWUTE Mofgnexar Ha TecT 3a obesueHka Ha nHauBuayanHa 6asa, a gpyrm - Ha 6a3a Ha
edvHuua, reHepupalwia napuyHu notoun. Penytaumsata € OTHeceHa KbM eauHuuuTe,
reHepupaLm napmyHn NOToOUU, KOMTO BEPOATHO LUe U3BMMYaT Nonan ot cboTBeTHaTa busHec
KOMOMHaUMA W  KOUTO MpeAcTaBnsABaT HaW-HUCKOTO HMBO B [pynata, Ha KoeTo
PbKOBOACTBOTO Habnoaasa penytaumsaTa.

EavHnunTte, reHepupallm napuyHn NoToLM, KbM KOMTO € OTHECEHAa penyTauusita, ce TecTeat
3a obes3ueHka MOHe BeAHbLX roauwHo. Bcuuknm gpyr OTAENHM aKTMBU WU €AMHULM,
reHepupallym napuM4HK noToun, ce TectsaT 3a obeslieHKka, KoraTto CbOMTUS UNK NPOMSsIHA B
obcToaTencTBata WHAMKMPAT, 4Ye TsaAxHaTa OGanaHcoBa CTOMHOCT He Moxe pga 6bae
Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHka ce NMpu3HaBa cymara, C KosiTo OanaHcoBaTa CTOMHOCT Ha gageH
akKtmeB wunn eguHuua, reHepupailia napudHu notouu, npeBulllaBa Bb3CTaHOBUMMAatTa UM
CTOMHOCT, KOATO € MOo-BMCOKaTa OT crnpaBeAnuBaTa CTOMHOCT, HamarieHa C pas3xogute no
npogaxba Ha gadeH akTuB, U HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenu cToMHocTTa
B ynotpeba, pbkoBOACTBOTO Ha [pynarta msdmcnsiea odakBaHuTe ObaeLlum napudHn noToum
3a BCSKa eguHuMua, reHepvpalla napuyHM noTouM, U OnNpeaens NoaXoAslmst LUCKOHTOB
dakTop C uen KasnkynMpaHe Ha HacTosilaTa CTOMHOCT Ha Te3u napuvHu notouu. [aHHuTe,
N3nons3BaHu Npu TecTBaHeTo 3a 0b0e3LeHKa, ce 6asmpaT Ha nocneaHnst ogodpeH GromKeT Ha
lpynata, kopurmpaH npu HeobXoAMMOCT C LEeNn enuMUHMpaHe Ha edhekta OT ObaeLum
peopraHusaumMn M 3HauuMTenHuW nogobpeHuss Ha aktuBu. [uckoHTOBWUTE hakTopu ce
onpegendatr 3a BCdKa OTAenHa euHuua, reHepupailla napudHu notouun, n oTpasdBat
CbOTBETHUS UM PUCKOB MPOu, OLEHeH OT PLKOBOACTBOTO Ha ['pynaTa.

3arybute oT obesleHKa Ha eguHuUa, reHepupallia napuvdHM noTouu, ce pasnpenendr B
HamaneHue Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauMsTa, OTHacsllia ce KbM Tasu
eavHuua, M cnej ToBa Ha oOCTaHanuMTe akTuBM OT eauHuuarta, NponopuuoHanHoO Ha
GanaHcoBata MM CTOMHOCT. C M3KMIOYEHME Ha penyTauuaTa 3a BCUMYKM OPYrM akTMBU Ha
pynata pbKkOBOACTBOTO MpeLeHsBa nocneasallo ganuy CbliecTByBaT MHAMKALMK 3a TOBa,
Yye 3arybaTa oT obesLeHka, NpusHaTa B NPEeAXodHM roAnHW, MOXe Bede [a He CblUeCcTBYBa
unm ga e HamaneHa. ObesueHka, Npu3HaTa B NpPeaxodeH Nepuod, ce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTta CTOMHOCT Ha eguHuuaTta, reHepupawia napuyHM notouu, HagBuliaBa
HenHaTa 6anaHcoBa CTOMHOCT.

3.17. WNHBECTULUOHHU UMOTHU
Mopgen Ha cnpaBeanvueaTa CTOMHOCT

pynata oTuMTa KaTto MHBECTUUMOHHM MMOTU 3eMW W Ccrpagu, KOUTO ce ObpxaT 3a
rnofnyyaBaHe Ha NpuMxoau OT HaeM W /MM 3a yBenuveHue Ha kanutana, no mMoaena Ha
cnpasegnuBata CTOMHOCT.

MHBECTMLMOHHMTE MMOTU Ce OLeHsBaT MbpBOHA4yanHo Mo cebecToMHOCT, BKMO4YBaLla
MOKyrnHaTa LeHa M BCSKaKBM pa3xoan, KOUTO ca NPSIKo CBbpP3aHu C MHBECTULIMOHHMS UMOT,
HaNpVMep XOHOpapu 3a NpaBHWM YCMNyru, OaHbLM MO NPEexXBbLpfiSHE Ha UMoTa W Opyrv
pasxoau no caenkara.

MHBECTUUMOHHUTE WMMOTM Ce npeoueHsaBaT Ha roavwHa 6asa M ce Bkw4yBaT B
KOHCONMMAMpaH1Us oT4eT 3a (PUHAHCOBOTO CbCTOSIHWE MO Na3apHUTE MM CTOMHOCTU. Te ce
onpeaensaTt OT He3aBUCMMW OLUEeHUTENu c¢ npodecnoHanHa ksanudukaums u s3HadnmTenex
npodecuoHaneH onuT B 3aBUCUMOCT OT XapakTepa W MEeCTOHaxOXOEeHMeTo Ha
WHBECTULMOHHUTE UMOTK, Basumpaiiki ce Ha JoKasaTencTea 3a nasapHUTE YCIoBUSI.



Bcaka nevanGa unu 3aryba OT npomsiHa B cnpaBegnvBaTa CTOMHOCT unu npogaxba Ha
AadeH MHBECTMLMOHEH MMOT ce npusHaBa He3abaBHO B nevanbata wnu 3arybata u ce
npeacTaBs B KOHcoONuAupaHus oTyeT 3a nevanbarta wnu 3arybata u apyrms BceobxBaTeH
noxop Ha peg ,[pomsiHa B cnpaBegnvMBaTa CTONHOCT Ha MHBECTULMOHHU UMOTU.

Mocnengawmte pasxoaun, CBbP3aHU C MHBECTULMOHHM MMOTU, KOUTO BEYe ca NpU3HaTu B
KOHconuampaHua UHaHCOB OTYeT Ha [pynaTa, ce npnbaBaT kbM GanaHcoBaTa CTOMHOCT
Ha MMOTWUTE, KOraTo € BeposaTHO [pynata ga nonyuu ObOewy MKOHOMWYECKM MNOM3Mu,
HaZBuLLaBaLLM MbpPBOHAYarHO OLleHeHaTa CTOMHOCT Ha CbLUeCTBYBaLMTE WUHBECTULIMOHHU
nmoTn. Benykn gpyrv nocnefsaluy pasxoau ce Npu3HaBaT 3a pa3xod B nepuoaa, B KOUTO ca
Bb3HUKHAMNM.

prnaTa oTnucea MHBECTUUMOHHUTE CU UMOTWU MpU npop,a>|<6aTa MM Unu npun TpaVIHOTO 0
n3paxpaHe oT yr|0Tpe6a, B cnyqaﬂ 4ye He Ce OYaKkBaT HUKakBU UKOHOMWMHYECKU U3roam ot
TAXHOTO ocBoboXxaaBaHe. [Nevandbute unu 3ary6v|Te, Bb3HMKBALLKM OT U3BaxXgaHeTo UM OT
yl'lOTpGGG NN TAXHaTa rlpo,u,a>K6a, Ce Nnpu3HaBaT B KOHCONMMAMpaHuUA OTHEeT 3a nevyan6aTta
nnn 3ary6aTa n opyrna BceoOXBaTeH 4OX0A4 U ce onpenenaTt Kato pasfinka Mexay HeTHUTe
NnocTbNNeHnsa oT ocBoboXaaBaHETO Ha akTMBa u GanaHcoBaTta My CTOWHOCT.

Mpuxoante OT Haem W onepaTUBHUTE pPa3xOAu, CBbP3aHW C MHBECTULMOHHM UMOTW, ce
NpeacTaBAT B KOHCONMAMpaHus oTyeT 3a neyanbarta vnu 3arybaTta n gpyrma BceobxBaTeH
4oxo CbOTBETHO Ha pef ,llpuxoam ot npogaxou” n peq ,Jdpyrn pasxoan”, n ce npusHaear,
KaKTO e onucaHo B nosicHeHune 3.9 n noscHeHme 3.10.

3.18. ®duHaHcoBU MHCTPYMEHTU cbrnacHo MC®O0 9, cuutaHo ot 01.01.2018 r.
3.18.1. NpusHaBaHe 1 oTNUCBaHe

®rHaHCOBMTE aKTMBM M DMHAHCOBUTE NacuBM ce Npu3HaBaT, koraTo [pynaTa ctaHe cTpaHa
Mo JOroBOPHUTE YCINOBUS Ha (PMHAHCOBUSI MHCTPYMEHT.

durHaHCOBMTE aKTUBK Ce OTNMCBAT, KoraTo OOroBOpHUTE NpaBa BbPXYy NapuyHUTE NoToun OT
CbVIHaHCOBVIFI aKTUB U3TNUYaT WM Korato CbI/IHaHCOBVIFIT akKTB N NO CbLLUEeCTBO BCUYKU
PUCKOBE U N3roan ce npexBbupriAaT.

durHaHCOBMTE MacuBM Ce OTNUCBAT, KoraTo 3adbihKEHWETO, MOCOYEHO B gorosopa, €
M3NbJTHEHO, € OTMEHEHO UITN CPOKBbT MY € U3TEKDIT.

3.18.2. Knacucmkaumsa m nbpBOHaYarHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

MbpBOHa4YanHoO oMHaAHCOBUTE aKTUBKU Ce OTYUTAT NO CrpaBeanuBa CTOMHOCT, KopurnpaHa ¢
pa3xoauTe no caenkata, C U3KnyeHne Ha PUHAHCOBUTE akTUBM NO cnpasennmea CTOMHOCT
npes nevanbarta wnu 3arybarta M TbpProBCKUTE B3eMaHUSA, KOUTO He CbObpXKaT CbLLEeCTBEH
PUHAHCOB KOMMOHEHT. [bpBOHaYanHaTa oueHka Ha OMHaHCOBUTE akTMBKU MO CnpaBeanvea
CTOMHOCT npe3 nevyanbarta unu 3arybata He ce kopurnpa ¢ pasxoguTe MO caenkaTa, KouTo
ce oTuuTaT KaTo Tekywm pasxogu. NMbpBoHavanHatTa oOueHKa Ha TbProBCKUTE B3EMaHW4,
KOWUTO HE CbAbpXaT CbLLEeCTBEH PMHAHCOB KOMMOHEHT NpeACcTaBnsBa LUeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMcuMMOCT OT HauvMHa Ha nMocnedBallo oOTyMTaHe, (UHAHCOBUTE akTUBU ce
KnacmduumpaT B eHa OT crieqHuUTe KaTeropum:

e [bIIOBM MHCTPYMEHTU MO amMOpTU3MpaHa CTOMHOCT;
e (hMHaAHCOBM aKTVBM NO CrpaBeasIvMBa CTOMHOCT npea nevanbarta unu 3ary6aTta;

e (pMHaAHCOBM aKTMBM NO CNpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA C Unn
6e3 peknacudukaumsa B neyanbata unu 3arybaTta B 3aBUCMMOCT Aanu ca Obrosu
UMM KanuTanoBu UHCTPYMEHTM.

Knacudukauusita Ha (OUHaHCOBMTE akTMBW Ce onpedens Ha 06asata Ha cnegHuTe OBe
ycrnoBusi:



e OusHec mogenbT Ha pynarta 3a ynpasneHve Ha (OUHAHCOBUTE aKTUBMK;
e  XapaKTepUCTUKNTE Ha AOroBOPHUTE NapuyHM NOTOUM Ha (PMHAHCOBUS aKTUB.

Bcuukm npuxoay u pasxoau, CBbp3aHM C (DMHAHCOBWTE akTUBM, KOUTO ca MNpuU3HaTU B
nevan6ata v 3arybaTa, ce BKMOYBAT BbB (PUHAHCOBU pasxoau, (PMHAHCOBM MPUXOAM WMK
ApyrM hMHAHCOBU NO3MUMM C U3KMHYEeHME Ha obesueHKaTa Ha TbProBCKUTE B3eMaHus,
KOSITO Ce MpefcTaBsl Ha pef ApYrM pa3xoAu B KOHCONMUAMpaHus oTyeTa 3a nedvanbata unu
3arybaTa n gpyrusi BceobxsaTeH 4OX0OA.

3.18.3. NocneaBallo oueHsiBaHe Ha (PUHAHCOBUTE aKTUBMU

MpoueHTNTe Ha oyakBaHUTe 3arybu ce OCHOBaBaT Ha MpoduNUTE Ha nnawaHuaTa 3a
npogaxou 3a nepuon ot 36 meceua npegu 31 gekemepu 2018 r. M CcbLOTBETHO Ha 1
saHyapu 2018 r., KakKToO M Ha CbOTBETHUTE UCTOPUYECKM KPEAMTHM 3arybu, HacTbnunu npes
TO3n nepuof. Mctopmueckute CTOMHOCTM Ha 3arybuTe ce KopurupaT, 3a ga oTpassasar
Tekyllata M nporHosHaTa MHGPOPMaUUSA 3a MaKpOMKOHOMMUYECKUTE (DAaKTOPWU, KOUTO BIUSST
BbpPXY CNOCOOHOCTTA Ha KNMEHTUTE Aa ypexaaT B3eMaHudaTa.

ObNroBuM MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOMHOCT

®rHaHCOBMTE aKTMBU Ce OLEHSABAT MO aMOpPTU3MpaHa CTOMHOCT, ako aKkTMBUTE U3MbIHSABAT
crnegHUTe KpUTepuUn U He ca onpefeneHu 3a OueHsBaHe Mo cnpaBeisniMBa CTOMHOCT npes
nevyan6aTta u 3ary6aTa:

e [pynaTa ynpaBnsiBa akTMBUTE B pamMKUTe Ha BM3HEC MoAen, YMATO Len € Aa ObpXu
hMHaHCOBUTE aKTMBM U fa cbbUpa TEXHWUTE LOFOBOPHM NapuyHU NOTOUW;

e CblMnacHO [OOroBOpHUTE YyCNoBUA Ha (blechosvm adKTMB Ha KOHKpeTHu Oatu
BBb3HUKBAT NMNapu4HM noTtoun, KOUTO Cca €eANHCTBEHO MniiallaHnAa no rmaBHUUa 1 Jinxea
BbpPXYy HENnoraceHarta CyMa Ha rnaBHuuara.

Taan kateropusi BKNOYBa HeOepuBaTMBHU (PUHAHCOBWM aKTMBU KaTO 3aeMU U B3EeMaHUsA C
dUKCUpaHn unu onpegenvmn nnawlaHud, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cnea
MbpBOHAYaNHOTO NPU3HaBaHE Te Ce OLEHSABaT MO aMopTM3MpaHa CTOMHOCT C M3Non3BaHe
Ha mMeToda Ha epekTMBHaTa nuxea. [QUCKOHTUpaHe He ce M3BbPLUBA, Korato eekTbT OT
Hero e HecblLlecTBeH. [pynata knacuduumpa B Ta3u kaTeropusi napute u napuyHute
eKBMBanNeHTM /| napuyHUTE CpeacTBa, TbProBCKUTE W OPYrM B3EMaHWs, KaKTo W
pernctpupanHn Ha 6opcaTta obGnuraumm, KouMTo npegu ca Ounm knacuduuupanu Kato
h1HAHCOBW aKTUBMW, AbpPXKaHW A0 nagex B cboteeTcTBUe ¢ MCC 39.

e Tobproscku B3emaHus

TbproeckMTe B3eMaHWS ca CyMU, ObIMKUMW OT KITMEHTU 3a NpoAadeHu CTOKUM UMK YCnyriu,
M3BBPLUEHN B OOMYalHUSI X044 Ha cTonaHckata gerHocT. OBMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca knacuduvumpaHn kato Tekywm. TbproBckuTe
B3eMaHuUs ce Mpu3HaBaT NbpBOHA4YanHO B pasMep Ha 6e3ycrnoBHOTO Bb3HarpaxgeHue,
OCBEH aKo CbAbpXaT 3HaYUTEeNnHW KOMMOHEHTM Ha uHaHcupaHe. [pynata Abpxu
TbProBCKUTE B3eMaHus ¢ Luen cbbmpaHe Ha AOrOBOPHUTE MapuyHy MNOTOLM U CnefoBaTenHo
M oueHsiBa NO amopTu3MpaHa CTOMHOCT, KaTo u3nonssa MeToda Ha edeKkTuBHaTa Nuxsa.
JnckoHTUpaHe He ce U3BbPLLBA, KOrato ePeKTHLT OT HEMO € HECHLLECTBEH.

PunHaAHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npe3 nevanbara unu 3ary6ara

®duHaHCOBM aKkTUBK, 3@ KOMTO HE € MPUNoXum GusHec Moaen ,ObpXKaHu 3a cbOupaHe Ha
[OroBOpHMUTE Mapu4yHM notoum® unu GmusHec mogen ,ObpXaHu 3a cbbupaHe n npogaxba“,
KakTo M (PUHAHCOBW aKTMBM, YMUTO [AOrOBOPHM MApPUYHM MOTOUM HEe ca €AMHCTBEHO
nnawaHusa Ha rnaBHULA W NMXBKW, CE OTYUTAT MO CnpaBedMBa CTOMHOCT npe3 nevanbarta
unu 3arybarta. Bcuykm gepmBaTtMBHU (OMHAHCOBM MHCTPYMEHTM CE OTYMTAT B Ta3u Kateropus
C U3KIHOYEHME Ha Te3W, KOUTO ca onpedernieHn n ePeKTUBHN KaTo XeaxXunpalm MHCTPYMEHTH
M 33 KOUTO Ce NpunaraTt U3NCKBaHUATa 3a OTYMTAHE HA XeoKMPaHETO.



[pomeHnTEe B cnpaBeasiMBata CTOMHOCT Ha akKTUBWUTE B TasW KaTeropmsa ce oTpassaBaTt B
nevyanbarta wu 3ary6aTa. CnpaBe,u,nMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKkTUBM B Tasn
KaTteropmuda ce onpenend 4pes3 KotTupaHn UeHW Ha akKTUBEeH nasap win 4pes3 M3nofi3aBaHe Ha
TEeXHUKN 3a OLeHABaHe, B CJ'Iy‘-IGI7I 4Ye HAMa aKTUBEH Nasap.

PnHaAHCOBM aKTUBM NO cnpaBefsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon

pynata oTtunta MHaAHCOBMTE aKkTMBM NO CMNpaBeanuBa CTOMHOCT B Apyr BceoOxBaTeH
[OXO0[, aKo aKTUBMTE OTrOBapAT Ha CriedHUTe YCNoBus:

e [pynaTta ynpaBnsiBa akTUBMTE B PpaMKUTE Ha OU3HEC MOZEN, YMSTO LieNn € Aa ObPXKK
dvHaHcoBUTE aKTUBK, 3a Aa cbbupa AOroBOPHM NapuUYHK NOTOLM U Aa ' Npodaea; u

e CbrnacHo [OroBOpHUTE YCNOBMS Ha (OUHAHCOBUS aKTUB Ha KOHKPETHW JaTu
Bb3HMKBAT NapU4YHM NOTOLM, KOUTO ca €AMHCTBEHO MnaljaHus Ha rnaBHULA U NUXBU
BbPXY HenoraceHarta cyma Ha rmaBHuLaTa.

®durHaHCOBM aKkTUBK MO cnpasegnmBa CTOMHOCT npes apyr BceoOxBaTeH A40X04 BKITHOYBAT:

KanuTanoBu LIEHHW KHWXa, KOUTO He Ca AbpXaHu 3a TbpryBaHe U KOUTO APYXECTBOTO
HEOTMEHVMO e n3bpano npu NbpBOHa4YanHo Npu3HaBaHe, Aa Npu3Hae B Tasu KaTeropusi.
ToBa ca cTpaTerMyeckm WHBECTULMM W rpynata cuyuta Tasu knacudwukauus 3a no-
peneBaHTHa.

ObnroBu LEHHU KHUXa, MpU KOUTO AOrOBOPHUTE MapwyHM NOTOLM ca camo rfaBHuLa U
nuxen, n uenTta Ha 6usHec Modena Ha OPYXeCTBOTO 3a AbpPKaHe Ce MOCTUra KakTo Ypes
cbbupaHe Ha AOroBOPHM MapuyHM NOTOLUM, Taka U 4vpe3 npogaxba Ha dmHaHcoBUTE
aKTUBMK.

Mpn ocBobOXOaBaHETO OT KanuTanoBXM WHCTPYMEHTW OT Tas3uW KaTeropus Bcska
CTOWHOCT, OTYeTEHa B NPEOLEeHBbYHNSA pe3epB Ha MHCTPYMEHTUTE ce npeknacudguuupa B
Hepa3snpefeneHaTta nevyan6ba.

Mpn ocBoboxgaBaHETO OT ABLNTOBU UHCTPYMEHTU OT Tasn KaTeropus BCSKa CTOWHOCT,
oTYyeTeHa B MpPEOLEHbYHUS pe3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
neyan6aTa nnu 3arybaTa 3a nepuoga.

3.18.4. O6e3ueHKka Ha PpMHAHCOBUTE aKTUBMU

HosuTe naucksaHusa 3a obesleHka cbrinacHo MC®O 9, nsnonasat noseye MHopmauus,
OpveHTMpaHa kbM OGbaelleTo, 3a Aa NPU3HASAT O4YakBaHUTE KpeauTHU 3arybu — mogensT
3a ,0MaKkBaHWUTe KpeauTHW 3arybu”, KOWTo 3amecTBa ,moena Ha rnoHeceHuTe 3aryou’,
npegcrtaseH B8 MCC 39.

WHcTpymeHTUTE, KOMTO nonagaT B obxsaTa Ha HOBWUTE W3WUCKBaHWS, BKINIOYBAT 3aeMu U
Apyrn AbnroBu (OUHAHCOBU aKTUBU, OLEHSIBAHN NO aMOPTM3NpaHa CTOMHOCT, TbProBCKU
B3eMaHus, akTUBM MO AOroBOpU, MpU3HaTU U oueHsaBaHu cbrnacHo MCPO 15, kakTo u
KpPeOUTHU aHraXXMMEHTU U HSKOM JOroBOpU 3a (hMHaHCOBa rapaHuusi (npu emuTeHTa),
KOMTO He ce OTYMTaT No crnpasennnBa CTOMHOCT npe3 neyanbaTa nnu 3arybaTa.
lMpu3HaBaHeTO Ha KpeauTHU 3arybu Beve He 3aBUCU OT HaCTbMBaHETO Ha CcbOuTUE C
KpeauTHa 3aryba. BmecTo ToBa [(pynarta pasrnexga no-wmnpok cnekTbp oT MHgopmaums
npu oueHkaTa Ha KpeAUTHUS PUCK M OLEHSBaHETO Ha o4YakBaHWUTE KpeauTHW 3arybw,
BKIMHOYMTENMHO MUHANM CbOMTUS, TeKyLlM YCNoBUSA, pasyMHU M noagbpXKallin NporHosu,
KOMTO BMMAST BbPXY OvakBaHata cbbupaemocT Ha ObaeliuTte napuyHW MOTOUM Ha
WHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NOAXOA, HACOYeH KbM ObAeLLeTo, ce NpaBu pasrpaHNyeHne
mexay:

e (VHAHCOBU WHCTPYMEHTU, YMETO KPEOWTHOTO KA4yecTBO He Ce e BroLwumo
3HAUYUTENHO CMPSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE MMM UMAaT HUCHK
KpeanTeH puck (Pasa 1) n

e (VHAHCOBM WHCTPYMEHTM, YMETO KpeaUTHOTO KayecTBO Ce € Bhowwumo
3HaYUTENHO CrPSMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHE UMW Ha KOUTO
KpeauTHUSA pUCK He e HUCHK (Pasa 2)



o ,dasza 3“ obxBalla PUHAHCOBWU aKTUBM, KOMTO MMaT OOEKTUBHU OOKa3aTerncTea
3a obe3lieHka KbM OTYeTHaTa garta.

12-MeceyHM O4YakBaHW KpeauTHW 3arybu ce npusHaeaTt 3a NbpBaTta kaTeropusi, 4OKaTo
oYaKkBaHWTe 3arybu 3a Lenus Cpok Ha (PMHAHCOBUTE MHCTPYMEHTU Ce MNpu3HaeaT 3a
BTOpata kaTeropusi. O4dakBaHWTE KpeauTHU 3arybu ce onpedenaT kaTo pasnukarta
MeXay BCUYKM LOFOBOPHM MapMYHM MOTOUM, KOMTO ce AbivkaT Ha [pyKecTBOTO U
napu4yHUTEe MOTOLM, KOUTO TS AENCTBUTENHO O4vakBa Aa nony4yu (,napuyeH HegocTur).
Tasn pasnuka e AUCKOHTUPaHa No MbpBOHAYanHUA ePEeKTUBEH NMMXBEH MPOLEHT (MNK C
KOpUrMpaHus cnpsiMo kpeamnta eeKTUBEH NIMXBEH MPOLIEHT).
M3uncnsaBaHeTo Ha oO4vakBaHWTE KpPeaWTHU 3arybu ce onpegenss Ha 6Gasata Ha
BEPOSATHOCTHO MpeTerneHata npubnvanTenHa oueHKa Ha KpeauTHWUTe 3aryou npes
O4aKBaHMA CPOK Ha HMHAHCOBUTE UHCTPYMEHTM.

T'bprOBCKVl n Agpyrm B3emMaHud, akTuBuM no A0roBop M B3emMaHuda No JIN3NHIoBu
aorosopu

pynata wu3nonssa ONPOCTEH MOAXO4 NPW OTYUTAHETO Ha TbProBCKUTE W APYru
B3EMaHM1sl, KakTo U Ha aKkTMBWTE NO OOroBOp M Mpu3HaBa 3aryba oT obesueHka KaTo
OYaKBaHW KpeauTHU 3arybu 3a uenus cpok. Te npeacTtaBnsiBaT O4YakBaHUAT HEAOCTUT B
[OroBOPHUTE MapUYHM NMOTOLM, KaTo ce Mma Npeasung Bb3MOXHOCTTA 3a HEU3MbITHEHNE
BbB BCEKM MOMEHT OT CpOKa Ha (PMHaAHCOBUS MHCTPYMEHT. pynaTta m3nonssa CBOS
HaTpynaH OnuT, BBLHLUHW MnoKasaTtenu u uHdopmaumss B ObATOCPOYMEH NnaH, 3a da
N34MCIIN OYaKBaHWUTE KPEAUTHU 3aryou.

MoaenbT Ha o4YakBaHUTE KpeOouTHU 3arybm nma edekT U BbpXy TbProBCKUTE B3EMaHUS
Ha [pynata, HO kbMm 01.01.2018 r., KakTO M KbM OTYETHaTa AaTa, PbKOBOACTBOTO CUMTA,
Yye cymaTa Ha OYaKBaHWUTE KpeaWUTHM 3arybu e HecbLLeCTBEHA.

®dMHAHCOBM aKTMBW, OTYUTAHM MO cnpaBeAnMBa CTOMHOCT Npe3 Opyr BceobXxBaTeH
aoxopn,

pynaTa npusHaBa ovakBaHWTE 12-meceyvyHu KpeauTHu 3arybu 3a (puMHaAHCOBW aKkTuBM,
OTYMTaAHM MO CcnpaBefnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH pfoxod. Tbih kaTo
noBe4yeTo OT Te3M WMHCTPYMEHTM mmaT 0OObp KpeauTeH PEenTUHr, BEeposTHOCTTa OT
Heu3nbfIHEHME Ce oyakBa Aa Obae Hucka. Bbnpekn ToBa kbM BCAka OTYETHA AaTa
pynaTta oueHsiBa Janu CblUECTBYBA 3HAYUTESTHO yBENWYEHWE Ha KPeaUTHWUS PUCK Ha
WHCTPYMEHTA.

Mpn oueHsiBAaHETO Ha Te3an puckoBe [pynarta pasuuMTa Ha roToBaTa HanuyHa
WMHopMaLMa KaTo KpeauTHUTE PEenTuHrM, nyoermkyBaHM OT OCHOBHUTE areHuum 3a
KpeauTeH PpenTUHr 3a CbOTBETHMS akTuB. [pynata ObpXWM €AMHCTBEHO MpOCTU
(PMHAHCOBU MHCTPYMEHTM, 3a KOUTO CNELMDUYHN KPEAUTHN PENTUHIN OOMKHOBEHO ca Ha
pasnonoxeHune. AKo HIMa MHOPMaUNS UM MHOopMaLMsaTa OTHOCHO hakTopuTe, KOUTO
BMUASAT HA PENTMHIa Ha HanmuM4yHUS akTuB, € orpaHunyeHa, pynata obeauHsaBa nogobHM
WHCTPYMEHTU B eduH nopTdenn, 3a ga oueHn Ha Ta3n 6asa ganu uma 3HavyumTernHo
yBenMyeHne Ha KpeauTHNS PUCK.

B ponbnHeHue, [lpynata pasrnexga v OpyrM nokasaTenu kato HebnaronpustHu
NPOMEHN B OENHOCTTa, MKOHOMWYECKM WNU (PMHAHCOBM YCMOBWUSA, KOUTO MoraTt Ada
3acerHat  CrnocobHocTTa Ha  wu3gatens Ha  KanuTanoBus  MHCTPYMEHT  /
KpeauTonony4artens Aa U3nbiHU 3agbiKeHrsTa cu No AbAra UM HeovyakBaHu NpoOMeHU
B onepaTMBHUTE pe3ynTaTn Ha eMuTeHTa / 3aemonony4yartens.

AKO HAKOW OT Te3n nokasaTenu BoAM A0 3HAYUTESNHO YBENUYEHMe Ha KpeaUTHUS PUCK Ha
WHCTPYMeHTUTe, ['pynata npusHaea 3a Te3n UHCTPYMEHTU UMW TO3U KNac UHCTPYMEHTU
OYaKBaHW KpeanTHW 3arybu 3a Lenms Cpok Ha MHCTPYMEHTa.

3.18.5. Knacudmkaumsa n oueHsaBaHe Ha (pyuHaHCOBUTE NAacuUBU

®duHaHcoBMTE nacvMBu Ha [pynata BKMOYBAT MOSMyYEHWM 3aeMu, 3a4bIDKEHWUS MO
NN3MHIOBM [OrOBOPW, TBPrOBCKM W APYrY (OUHAHCOBU 3aAbIDKEHUS W AepuBaTUBHU
(PUHAHCOBU UHCTPYMEHTMU.



durHaHCOBMTE NacuBM Ce OLeHABAT MbpPBOHAYanHo no cnpaBeanvMesa CTOMHOCT U, KbAETO
€ NPUNoXMmo, ce KopurMpaTt no OTHOLUEHWE Ha pa3xoguTe MO cAenkaTta, OCBEH ako
pynata He e onpedenuno gageH OUHAHCOB MacuB KaToO OLEHsABaH MO chnpaBeanvnBa
CTOWMHOCT npe3 nevanbara u 3arybara.
®duHaHCOBMTE NacuBM Ce OueHsiBaT MNOCnedBawlo Mo aMopTuaMpaHa CTOWHOCT,
n3nons3eavku MeToga Ha edpekTMBHaTa NUxBa, C WU3KMIOYEHME Ha [epuBaTuBuM U
PUHAHCOBU MacuBMK, KOUTO Ca OMpedeneHn 3a OueHsiBaHe Mo crnpaBednMBa CTOMHOCT
npes nevyan6ata wnu 3arybata (C W3KMKYEHWE Ha gepyvBaTUBHM  (PMHAHCOBM
WHCTPYMEHTW, KOUTO ca onpegeneHn n edhekTUBHM KaTo Xeaxmnpaly, UHCTPYMEHT).
Bcuukn pasxogm cBbp3aHyM C NUXBU U, ako € MPUIOXMMO, MPOMEHU B cripaBenmeara
CTOMHOCT Ha WHCTPYMEHTa, KOUTO ce oTumTaTt B nevanbarta wnu 3arybata, ce BknovBat
BbB (hrHaHCOBUTE pa3xoan nnn UHaAHCOBMTE NPUXOAMN.
3.19. ®PnHaHCOBU MHCTPYMEHTU, cbrnacHo MCC 39, no 31.12.2017
duHaHCOBMTE aKTMBM WM MNacuMBM Ce Npu3HaeaTt, korato [pynata cTaHe cTpaHa no
[OrOBOPHW CNopasyMeHusl, BKNOYBALLM (PUHAHCOBU UHCTPYMEHTMU.
duHaHCOB aKTUB ce OTMNMCBa, KoraTto ce 3arybu KOHTPOn BbpXy OOrOBOPHUTE Mpasa,
KOWTO CbCTaBNABaT PMHAHCOBUA aKTUB, T.€. KOraTo ca U3TEeKNU npasaTa 3a nony4vyaBaHe
Ha Mapu4HM NOTOUM MMM € MpPexBbpfieHa 3HauyMmMmaTta 4acT OT puUckoBeTe U nsrogute oT
cobcTBeHOCTTA.
®duHaHCOB NacuB ce OTNUCBa NpY HEFOBOTO MoracsABaHe, usnnailaHe, Npy aHynupaHe Ha
caenkaTta unu npu n3tnyaHe Ha 4AaBHOCTHUS CPOK.
[Mpn NbpBOHa4YanHoO npusHaBaHe Ha (PUHAHCOB aKTWUB U (PUHAHCOB nacus [pynata ru
OLleHsBa MO CrnpaBeanvMBa CTOMHOCT NIIKOC pasxoauTe Mo TpaH3akuudata C M3KMYeHune
Ha (pMHaHCOBWTE akTMBM M NacuBW, OTYMTAHW NO CrpaBeanvBa CTOMHOCT B nedvanbarta
unu 3arybara, KoUTo ce NpusHaBaT NbpPBOHAYAsIHO MO CnpaBeasinBa CTONHOCT.
®duHaHCOBUTE aKTMBW Ce NPU3HaBaT Ha AaTtaTa Ha caenkara.
duHaHCOBUTE aKTMBM U (PMHAHCOBMTE MacuMBU Ce OLEHABAT MOCMeABallo, KakKTo e
NOCOYEHO No-Aony.
3.19.1. ®uHaHCOBMU aKTMBU
C uen nocnegBallo oOueHsiBAHE Ha (UHAHCOBUTE akTMBW, C WU3KMIOYEHME Ha
XeoKnpawmTte MHCTPYMEHTK, Te ce kKnacuduumpar B CnegHUTe KaTeropum:

® KpPeauTu 1 B3eMaHus;

e (MHAHCOBM aKkTMBM, OTYMTAHM MO ChNpaBensiMBa CTOMHOCT B nevyanbaTta umm

3arybaTa;

e VHBECTUUMM, ObpXXaHu 4O nagex;

e (MHaAHCOBM aKTMBM Ha pa3nonoXeHue 3a npogaxoba.
dunHaHCOBUTE aKTUBWM Ce pasnpedensart KbM OTAerHuTe KaTeropum B 3aBUCUMOCT OT
uenTa, ¢ KosiTo ca npugobuTtn. Kateropusita Ha gageH UHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha oueHsiBaHe M Janu npuxoguTe U pa3xoguTe ce oTpassBaTt B nevyanbata
unu 3arybata wnuM B Opyrus BceobxBaTeH goxof Ha [pynaTta. Bcuukm cmHaHcoBum
aKTMBU C U3KIIOYEHWe Ha Te3n, OTYMTaHM Mo crnpasensimBa CTOMHOCT B nevyanbata unv
3arybarta, nognexat Ha TecT 3a obesleHka KbM gataTa Ha (OUHAHCOBUSA OTYeT.
®duHaHCOBUTE aKTUBM ce 0be3LeHsIBaT, KoraTo ChlUecTByBaT OOEKTUBHMN JOKa3aTencTea
3a ToBa. [punarat ce pasnuuHy KpUTepun 3a onpegensiHe Ha 3arybata oT ob6esLeHka B
3aBMCUMOCT OT KaTeropmsita Ha oMHaHCOBUTE aKTUBU, KAKTO € ONUcaHo no-Aony.
Bcuukn npuxoam u pasxoan, CBbp3aHU C NpUTEXaBaHeTO Ha (PMHAHCOBU MHCTPYMEHTH,
ce oTpassiBaT B nevanbara unu 3arybata npu nony4aBaHeTO MM, HE3aBMCUMO OT TOBa
Kak ce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUSA aKTWB, 3a KOWTO Ce OTHacAT, U
Ce npeacTaBsaT B KOHcoONMuMauMpaHua OT4yeT 3a nedvanbata unum 3arybata u gpyrus
BceobOxBaTeH poxon Ha pepoBe "®uHaHcoBu pasxogn"/ "duHaHcoBM npuxogun”, c
U3KINKYEHne Ha 3arybaTta oT obesleHKa Ha TbProBCKM B3EMaHUs, KOATO Ce NpeacTaBs
Ha pea ,dpyrn pasxoan”.
Kpeoutu 1 BzemaHus



Kpeontn n B3eMaHusi, Bb3HWKHANM NbpBOHa4vanHo B [pynaTta, ca HegepvBaTUBHU
(hMHAHCOBU UHCTPYMEHTU C hMKCUMPaHU NnalaHus, KOUTO He Ce TbpryBaT Ha aKTMBEH
nasap. Kpegutute u B3emMaHusiTa nocnegpawo ce OueHsiBaT Mo amopTuaupaHa
CTOMHOCT, KaTo Cce M3non3Ba MeToabT Ha edbekTBHATA NUXBA, HAMarneHa ¢ pasavepa Ha
obesLeHkaTa. Bcska npoMsiHa B CTOMHOCTTa UM ce oTpassiBa B nevanbarta unu sarybara
3a Tekywmsa nepuoa. MNapute n napuyHUTE eKBMBaneHTU, TbProBCKMTE M No-ronsiMaTa
yacT oT Apyrm B3emMaHus Ha [pynata cnagat KbM Tasum kaTeropusi duHaHCOBWU
WHCTPYMEHTW. [WUCKOHTUMpaHe He Cce Wu3BbpLUBa, korato edekTbT OoT Hero e
He3Ha4uTerneH.

3HaunmMKn B3eMaHus ce TecTBaT 3a obesleHKa Mo OTAeNHO, KoraTo ca MPOCpPOYEHU KbM
AartaTa Ha YUMHAHCOBUS OTYET UMM KOraTo CbLUEeCTBYBaT OOEKTUBHU AOKa3aTescTBa, yYe
KOHTpareHTbT HAMAa Aa U3NbITHU 3agbimKeHusTa cu. Benykn gpyrn BaemaHus ce Tecteat
3a obe3LeHKa No rpynu, KOUTO ce onpenenaT B 3aBUCMMOCT OT UHOYCTpUATa U perMoHa
Ha KOHTpareHTa, KakTo 1 OT ApPYrvM KpeAUTHU PUCKOBE, ako CbLLECTBYBaT TakmMBa. B To3m
cnydvan npoueHTbT Ha obeslueHkaTa ce onpefens Ha 6asata Ha UCTOPUYECKU OaHHU
OTHOCHO HenoraceHu 3afb/DKEHUS Ha KOHTpareHTu 3a Bcsika uaeHtTudumumpana rpyna.
3arybata oT oOe3uUeHKa Ha TbpProBCKATE B3eMaHUsl Ce MpeacTaBs B oOTdyeTa 3a
neyan6aTa nnu 3arybata n gpyrusi BceobxsateH 4oxoA Ha peq ,Adpyru pasxogn”.
durHaHCOBM aKTMBU, OTYMTAHM NO CnpaBeniMBa CTOMHOCT B nevanbarta unu 3arybarta
durHaAHCOBM aKTUBM, OTYMTAHM NO cripaBeAnvBa CTOMHOCT B nevanbarta unu 3arybara, ca
aKTMBW, KOUTO Ca OAbPXKaHWU 3a TbpryBaHe Mnu ca onpegeneHy npyM NbpBOHAYanHOTO UM
npusHaBaHe KaTo MHAHCOBM aKTMBW, OTYMTAHM MO ChnpaBegfiMBa CTOMHOCT B
neyanbarta wunu 3arybata. Becuukn gepmBaTMBHU (OMHAHCOBWM aKTUBM, OCBEH ako He ca
creumanHo onpefeneHn Kato XekupaliM MHCTPYMEHTWU, nonagaTt B Tasu KaTeropus.
AKTUBUTE OT Ta3n KaTeropus ce oLeHsiBaT No cnpaBeannBa CTOMHOCT, YAATO U3MEHEHMS
ce npu3HaBaT B nevyanbaTa unu 3arybata. Bcsaka nedan6a nnm 3aryba, npomstnyaila ot
OepuBaTUBHU (DUHAHCOBM WMHCTPYMEHTU, € BasmpaHa Ha NpPOMeHU B crpaBefnvBaTa
CTOMHOCT, KOSITO Ce OnpeAensi OT TpaH3aKUMM Ha akTMBEH nasap WnvM nocpeacTtsoM
OLleHbYHM METOAM NPU NUNcaTa Ha akTUBEH nasap.

MHBecTnuMM, gbpaHu 4o nagex

MHBecTUUMM, ObpXaHW OO NafeX, ca HegepuBaTUBHUM (PUHAHCOBU MHCTPYMEHTU C
dUKCUpaHu Unu onpedenseMun nnawaHnsa N onpeaeneHa gata Ha nagexa, pasnuyHn ot
Kpeamtn u B3emaHus. MHBecTMUMUTE ce OonpeaensT KaTo ObpXaHW OO0 nagex, ako
HamMepeHMEeTO Ha PbKOBOACTBOTO Ha [pyXeCTBOTO € Aa 'M ObpXW A0 HAcTbNBaHE Ha
nagexa wMm. MHBecTMummTe, ObpXaHM OO nagex, nocnegpawo Cce OueHsiBaT Mo
amMopTusMpaHa CTOMHOCT ype3 meToda Ha edekTuBHaTta nuxsa. [pu HanuumMeTo Ha
06eKTMBHMN foka3aTtencrBa 3a obesueHka Ha WHBeCcTUUMATa Ha OasaTa Ha KpeguTeH
PENTUHI, (PUHAHCOBUTE aKTMBU CE OLIEHSIBAT MO HACTOsila CTOMHOCT Ha O4YakBaHWUTE
ObaeLlun napuy4HM noTouun. Beuykn npoMeHn B NpeHocHaTa CTOMHOCT Ha MHBECTUUMATA,
BKITHOYMTENHO 3arybaTta oT obesLeHKa, ce Npu3HaBarT B nevanbarta unm 3arybara.
drHaAHCOBM aKTMBU Ha pa3norioXkeHue 3a npopaxoa

®durHaHCOBM aKTMBW Ha pasnonoXeHwe 3a npopgaxba ca HegepuBaTUBHU (hUMHAHCOBMU
aKTMBW, KOUTO ca onpefeneHn kato oMHaHCOBM aKkTUBM Ha pasnosiokeHue 3a npodaxba
UM He cnagaT KbM HUTO egHa OT oOcCTaHanuTe KaTeropum UHAHCOBU aKTUBW.
durHaAHCOBMTE aKTMBWM OT Ta3uW kaTeropus nocnegBalio Ce OLeHsiBaT Mo crnpaBeasvea
CTOMHOCT C W3KIIOYEHME Ha Te3n, 3a KOMTO HsIMa KOTMPOBKM Ha nasapHaTa LeHa Ha
aKTMBEH nasap W 4YUATO CchnpaBednMBa CTOMHOCT He Moxe fAa Obde HagexaHo
onpeaeneHa. lNocnegHnte ce oueHsIBAT MO aMopTU3MpaHa CTOMHOCT MO MeToda Ha
epekTMBHaTa NMXBa WM MO CeBGECTOMHOCT, B Criydal 4e HAMaT UKCMpaH nagex.
lMpomMeHuTe B cnpaBefnMBaTa MM CTOMHOCT Ce OTpassiBaT B ApYyrus BceobxBaTeH 40X0n
N ce npeacTaBAT B CbOTBETHUSI pe3epB B OoT4yeTa 3a COOCTBEHWUS kanuTasn, HETHO OT
JaHblUKM, C U3KMoYeHMe Ha 3arybute oT obesueHKa M BanyTHU KYPCOBW pPasfvku Ha
napu4yHn aKTMBW, KOUTO Ce Npu3HaeaT B nevanbata unu 3arybata. Korato dmHaHcoB
aKTUB Ha pasnofioxeHue 3a npofdaxba 6bae npogadeH Mnu obesueHeH, HaTpynaHuTe



neyandbu u 3arybu, npusHatu B Opyrusa BceobxBaTeH OOXOA4, ce peknacuduuupart ot

cobcTBEHUS kKanuTan B nevanbarta unu 3arybarta 3a OTYETHWUSI MEPUOL U Ce NpeacTaBsaT

KaTo peknacuduumpalla Kopekums B Apyrns BceobxeateH goxogd. JInxeu, nsdncnexHmn no

MeToda Ha edbekTMBHaTa NuUXBa, U OMBUOEHTU CE NpM3HaBaT B nevanbaTa unm 3arybarta

KaTo ,onHaHcoBU Npuxoan”. Bb3cTaHoBsIBaHe Ha 3arybu oT obesleHka ce npu3HaBa B

Opyrus BceobxBaTeH A40X0[ C U3KIMIOYEHNE Ha AbNroBnTe (OUHAHCOBU UHCTPYMEHTH, MpK

KOMTO Bb3CTAHOBSIBAHETO Ce Mpu3HaBa B nevyanbata wnu 3arybata, caMoO ako

Bb3CTAHOBSABAHETO MOXe 0OeKTUBHO Aa 6bae CBbp3aHO CbC CbOUTME, HACTBLNWMO creq,

MOMEHTa Ha Npu3HaBaHe Ha obe3LeHKaTa.

3.19.2. ®PunHaHCcOBM NacuBm

®duHaHcoBMTE Nacmeu Ha pynaTa BktoYBaT OaHKOBM 3aeMu U OBbPAPaddTH, ThbProBCKM

N OPYrv 3a4bIDKEHUS.

durHaHCOBMTE NacuBM Ce MpM3HABAaT, KOraTo CbLUECTBYBa OOMOBOPHO 3aAbiDKEHWE 3a

nnaiwiaHe Ha napudHuM Cymu unu Apyr OMHaHCOB aKkTUB Ha APYro npeanpusatve unu

[OroBOPHO 3aAbIDKEHNE 3a pas3MsiHa Ha (PMHAHCOBU MHCTPYMEHTM C APYro Npeanpusatmie

npy NoTeHUManHo HebraronpusiTHM ycnoeus. Bcuykn pasxopun, CBbp3aHU C JIMXBU, U

NpOMeHN B CripaBeanMBaTta CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTU, ako MMa TakuBa, ce

npusHaesaT B nedanbata wnu 3arybata Ha peg ,PuHaHcoBM pasxogn” nnun ,dUHaHCOBMU

npuxogn".

durHaHCOBMTE NacuBM Ce OLEeHSABAT nocrefBallo No aMopTu3aMpaHa CTOMHOCT, KaTo ce

M3non3ea MeToabT Ha eddeKkTUBHATA NMXBA, C U3KIMOYEHNE Ha (PUHAHCOBU UHCTPYMEHTH,

ObpXaHW 3a TbpryBaHe WM OMNPEAErNieHN 3a OLUEHsIBaHe MO crpaBensiuBa CTOMHOCT B

neyan6ata nnu 3arybarta, KOUTO ce OLEeHABAT NO CNpaBeAMBa CTOMHOCT C OTYUTAHE Ha

npomMeHnTe B nevanbata nnu 3arybarTa.

BaHkoBUTE 3aeMM ca B3eTU C LEN Ob/AroCpOYHO nogrnoMaraHe Ha [[eWHOCTTa Ha
lpynata. Te ca oTpa3eHu B OTdyeTa 3a (DMHAHCOBOTO CbCTOSIHWME Ha [pynaTta, HETHO OT
pasxoguTe Mo noflydaBaHeTo Ha 3aemuTe. PMHAHCOBM pa3xoam KaTo nNpemusi, nnatuma npu
ypexagaHe Ha abnra uny obpaTtHOTO My WM3KyMyBaHe, M MPeKku pasxoau Mo caernkara ce
OTHacsT B KOHCONMMAMpaHus OT4eT 3a nedvanbata wnu 3arybata u apyrus BceobxBaTeH
00X0[, Ha MpUHUMNA HA HAYMCMEHMETO, KaTo Ce M3Mosi3aBa MeTOAbLT Ha eddeKkTMBHATA NUXBA,
N ce NpubaBAT KbM NpeHocHaTa CTOMHOCT Ha (pMHAHCOBMSA MacuB OO CTEMNEHTA, B KOSITO Te
He ce ypexaaT KbM Kpasi Ha Nepuoaa, B KOWTO ca Bb3HUKHAmMW.

TbproBcknTe 3ab/HKEHUS Ce MPU3HaBaT MbpBOHAYariHO MO HOMWMHANHA CTOMHOCT W
BMOCMEACTBME CE OLEHsIBAaT NO amMopTM3MpaHa CTOWHOCT, HamaneHa C nnawaHus no
ypexaaHe Ha 3adbiHKEHMNETO.

OunBnoeHTUTE, NNAaTMMM Ha akuuMoOHepuTe, Ce Npu3HaBaT, KoraTo AMBUMOEHTUTE ca
opobpeHn Ha 06LWoTO CbOpaHue Ha akuMoHepuTe.

3.19.3. floroBopu 3a npogaxba u o6paTHO M3KynyBaHe Ha LLeHHU KHMXa

LleHHn kHwxa moraT ga 6baaT gaBaHM Mo HaemM WM NPOAaBaHW C aHraXXUMEHT 3a
06paTHOTO UM wu3KynyBaHe (peno-caenka). Te3an LEHHM KHWKa npoabipkaBaT da ce
npusHaBaT B OT4yeTa 3a (PMHAHCOBO CbLCTOSAAHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
nsrogm oT NpuTEXaBaHETO UM OcTaBaT 3a CMeTka Ha ['pynarta. B To3u crnyyai ce npusHasa
3aQb/PKEHNE KbM Apyrata cTpaHa Nno JoroBopa B oTyeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ['pynaTa nony4u NapuyHOTO Bb3HarpaxgeHue.

AHanorn4Ho, koraTo 'pynata B3nma nog HaemM UIm KyrnyBa LIEHHW KHMKA C aHraXXUMEHT
3a obpatHaTa MM npogaxba (obpatHa peno-cgenka), HO He npuaobuBa puckoBeTe W
nsrognte OT COOCTBEHOCTTA BbBbPXY THAX, CAENKUTE ce TpeTupaT KaTo MpedoCTaBeHU
obe3neveHn 3aeMu, Korato NapMYHOTO Bb3HarpaxaeHue e nnateHo. LieHHuTe kHuxa He ce
npu3HaBaT B 0TYeTa 3a (PMHAHCOBOTO CbCTOSHUE.

Pasnukata mexagy npogaxHaTta LeHa M ueHaTa npu obpaTHOTO M3KynyBaHe ce npusHaea
pa3cpoYeHo 3a Nepuofa Ha OOoroBopa, kaTto ce M3nonsea MeTofa Ha edekTMBHaATa NNXBa.
LleHHnTe KHWXa, OToageHW NoA Haem, npogbipkaBaT ga ce Mpu3HaBaT B oTyeTa 3a
hMHaAHCOBOTO CbCTOsIHME. LIeHHN KHWXa, B3eTU noj HaeMm, He ce npu3HaBaT B OT4yeTa 3a
(hMHAHCOBOTO CbLCTOSIHME, OCBEH ako He ca NpPoadeHu Ha TpeTu fnuvua, Mnpu KOeTo



3adb/KeHVeTo 3a obpaTHO M3KynyBaHe Ce Mpu3HaBa KaTo TbPrOBCKO 3a4biDKEHME MO
cnpaBegnMBa CTOMHOCT WM MocrnedBalwiata nedanta wunu 3aryba ce BKOYBa B HETHUS
onepaTtvBeEH pe3ynTart.
Mpe3 oTtyeTHUs nepuop [pynata He e GuNO cTpaHa nNo AOroBopu 3a npopaxba u
06paTHO M3KYNyBaHe Ha LEHHU KHUXa.

3.18. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKOYBAT MPOAYKUMS, Matepuany, He3aBbpLUeHO MPOU3BOACTBO M
cToku. B cebecToHOCTTa Ha MaTepuanHuTe 3anacu ce BKIYBaT AMPEKTHUTE pasxoam no
3aKyrnyBaHeTo Ny NpoM3BOACTBOTO MM, NpepaboTkaTa 1 Apyr NPeKky pasxoam, CBbp3aHu ¢
[locTaBKaTa UM, KaKTo M 4acT OT obLMTe NPOM3BOACTBEHM pa3xoau, onpeneneHa Ha 6asara
Ha HopMmarieH NpPoM3BOACTBEH KanauuteT. ®UHAHCOBWUTE pa3xodM He Ce BKMYBaT B
CTOWMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpasi Ha BCEKM OTYETEH MNepuog MatepuanHmTe
3anacy ce OueHsiBaT Mo Mo-HUckaTa OT ce6ecTOMHOCTTa UM M TAXHATa HeTHa peanusyema
cToiiHocT. Cymata Ha Bcska obGesueHKa Ha MaTtepuanHuTe 3anacu [0 HeTHata UM
peanuayema CTOMHOCT Ce Npu3HaBa KaTo pasxof 3a nepuoda Ha obesueHkara.

HetHaTa peanuayema CTOWMHOCT NpeacTaBrsiBa OvyakBaHaTa MpoAaXHa LeHa Ha
maTepuarniHuTe 3anacv, HamasieHa C OYakBaHWTe pas3xoau no npogaxbata. B cnyyai ve
maTepuanHuTe 3anacu ca 6unu Bede obGesLEeHeHN 4O HETHaTa MM peanuayema CTOMHOCT U B
nocrengall OTYETEH NEepUo[ Ce OKaxe, Ye ycrnoBusiTa AoBenu Ao obesleHkaTa He ca Beye
HanuMue, TO ce Bb3NpuemMa HoBaTa MM HeTHa peanuayema cToiHocT. CymaTa Ha
Bb3CTaHOBSAIBAHETO MOxe fda Obae camMo [0 pasmepa Ha GanaHcoBaTa CTOWMHOCT Ha
maTepuanHute 3anacu npeay obGesueHkata. Cymata Ha o6GpaTHO Bb3CTaHOBSIBaHE Ha
CTOMHOCTTa Ha MaTepuarHuWTe 3arnacu ce OT4YATa KaTo HamareHue Ha pasxoauTe 3a
maTepwvanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

lpynata onpegens pasxoguTe 3a MarepuanHs 3anacu, Kato u3nonsea MeToda
cpegHonpeTerfnieHa CTOMHOCT.

Mpw npopax6a Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Mpu3HaBa KaTo
pasxof B nepunoaa, B KOWTO € NpuU3HAT CbOTBETHUAT NPUXOA,.

3.19. [daHbum BbpxXy Aoxopaa

Pasxogute 3a paHbuum, npu3HaTtn B nevyanbata wnm 3ary6aTa, BKIO4BAT CymMaTa Ha
OTCpOYEeHUTE N TEeKylWN OaHbUW, KOUTO HE Ca NPpU3HATU B OpYyrua BceoOxBaTeH Joxon Unu
OVNPEKTHO B CcOOCTBEHWS kKanuTan.

Tekywmute AaHbYHM aKTUMBM W/MMM MNacuBM NpeacTaBnsaBaT Te3W 3aObIDKEHUS KbM WU
B3EMaHWs OT AaHbYHUTE WHCTUTYLMUM, OTHACALLM Ce 3a TEKYLUM UMW NPeaXO4HU OTYETHU
nepvoaM, KOUTO He ca NnaTeHn KbM fataTta Ha KoHconuampaHusi (OUHAHCOB OTYeT.
TekylWUsT faHbK € AbIMKUM BbpXy obnaraemus [oxofd, KOMTO ce pasnvyaBa OT neyanbara
unu sarybaTta B KOHCONMMAUPaHUS (PMHAHCOB OTYET. M3uMcnsiBaHETO Ha TeKyLUsl OaHbK e
6asupaH Ha OaHbYHUTE CTaBKM M Ha OaHbYHWTE 3aKOHMW, KOUTO Ca B CWra KbM Kpas Ha
OTYETHWS Nepuoga.

OTcpoyeHnTe daHbUM Ce M3YMCrsiBaT MO MacUMBHUS METOA 3a BCUYKM BPEMEHHM pasfivKu
mMexay OGanaHcoBaTa CTOMHOCT Ha aKkTMBWUTE M MacuMBUATE U TsAXHATa [aHbYyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa NP MbpPBOHAYANHOTO NPU3HaBaHe Ha penyTauus Unm
npyM MNbpBOHAYaNHOTO MpU3HABaHe Ha aKTUB WM MacuMB, OCBEH ako CbOTBETHaTa
TpaH3aKuus He e OM3HeC KOMOMHaLMA MK 3acsara gaHbyHata UM cHeToBogHaTa nevanoba.
OTCpoyeHM faHbUM 3@ BPEMEHHU Pa3fUKX, CBbP3aHW C akumMvM B ObLUEPHU U CbBMECTHM
npeanpusaTMa He ce NpeaBwkaaTt, ako obpaTHOTO MPOSIBIIEHME Ha TE3N BPEMEHHWU PasfnuKku
ce KoHTponupa oT pynaTta n e BeposiTHO TO a He HacTbnu B Grn3ko 6baelle.

OTCpO‘-IeHVITe OaHBYHU aKTUBKU U NacuBKU He ce OUCKOHTUpaT. [1py TAXHOTO M34YucCeHne ce
n3nons3eaTt AaHbYHU CTaBKW, KOMTO Ce O4akBa gda Obpar npunoXxmmm 3a nepuoga Ha



peanuns3aundaTta um, npu ycnosume 4e Te Ca BJie3fin B cuna uim € CUrypHo, 4e Le Blie3HaT B
cuna KM Kpad Ha OT4eTHUA nepunog.

OTCpO‘-IeHI/ITe OaHBbYHM NacmnBu Cce NpuU3HaBaT B NbJiIEH pa3mMep.

OTCcpoYeHn AaHbYHU aKTMBK Ce NPU3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT
ycBOeHU 4pe3 6baewn obnaraemmn goxoau. OTHOCHO MpeueHKkaTa Ha PbKOBOACTBOTO 3a
BEPOSITHOCTTA 3a Bb3HUKBaHe Ha Obaewim obnaraemy 0oxoaw, Ype3 KOUTO Aa ce YyCBOAT
OTCPOYEHU JaHBYHUN aKTUBU, BUXKTE NOACHEHUE 3.24.

OTcpoqum OaHbYHM aKTUBU N NacBU Cce KOMNneHcupaTt, caMo Korato prnaTa nMa npaBo u
HamMepeHune fa KOMMNeHcupa TeKywunTe OaHbYHU akKTUBU UM nacuBu OT CbllaTa OaHbY4Ha
MHCTUTYLUNA.

|_|p0MFIHaTa B OTCpoYeHUTe OaHbYHU aKTUBU UITN NACUBU Ce Mpu3HaBa KaTo KOMMOHEHT OT
AaHbYHNA NPUXOA UNK pasxopn B Nneyanbarta unv 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
nosuumm, Npu3HaT! B Apyrvs BceobxBaTeH [OX04 WM OUPEKTHO B COOCTBEHWUst KanwuTarn,
Npn KOETO CbOTBETHUAT OTCPOYEH AaHBbK Ce Npu3HaBa B OPYrna BCGO6XBaTeH goxoa mnnm B
cobcTBEHUS KanuTarn.

3.20. Mapw n napnU4HN eKBUBanNeHTu

Mapute 1 NapnyYHUTE EKBMBASIEHTU CE CbLCTOAT OT HaNMYHK Napu B 6poit, napuyHK cpeacTea
no ©OaHKOBM CMETKM, Oe3CpoYHM [eno3nTu, AenosuTn Ao 3 Meceua, KpaTKOCPOYHU WU
BMCOKONMKBUOHM WHBECTMLMM, KOMTO ca NecHo obpallaemMum B napu M cbabpxaT
He3HauYUTEseH PUCK OT MPOMSIHA B CTOMHOCTTA CW.

3.21. CobGcTBeH KanuTtan u pesepBu

AKLMOHEPHUAT KanuTan oTpas3sBa HOMWHaNHata CTOWHOCT Ha eMUTUpaHWUTe akumM Ha
npeanpuaTUEeTO Mawnka.

MpeMURHUAT pe3epB BKMOYBA MPEMUU, MOMYYEHW MPU MbPBOHAYANHOTO €MUTUPaHe Ha
cobcTBeH kanutan. Bcuukm pasxogu no cgenku, CBbp3aHW C eMUTUpaHe Ha akuuu, ca
npucnagHaTv OT BHECEHUS KanuTar, HETHO OT AaHbYHU OBnekveHus.

PesepBuTte BkntoyBart:

e 3aKOHOBM pe3epsu, 0BLLIM pe3epBH;

e pe3epBU OT MpeoLieHKa Ha (PUHAHCOBM aKTVMBM Ha pasnornoXeHue 3a npogaxéa un ot
XeKupaHe Ha napvyHM NoToUM — BKIOYBAT nevandu unm 3aryu, cBbp3aHu ¢ Tean
rpynu (OUHAHCOBU UHCTPYMEHTM.

HepasnpegeneHata nevanba Bkno4Ba Tekylwusi (pMHAHCOB pes3ynTaT WM HaTpynaHuTe
nevan®u u HeMOKpUTU 3arybu oT MUHaNM roguHW.

3agbmKeHUsiTa 3a nnawaHe Ha OUBUOEHTM Ha akUMOHEPUTE, ako MMa TakuBa ce BKoYBaT
Ha pen ,3agblDKeHUs! KbM CBbp3aHuM Nnua” B KOHCONWAMPaHUS OT4eT 3a (DUMHAHCOBOTO
CbCTOSIHME, KOraTo ANBUAEHTUTE ca 0400peHn 3a pasnpenenenne ot obLwoTo cbbpaHne Ha
akuMoHepuTe/ Npeam Kpasi Ha OTYEeTHUS Nepuoa.

Bcuukm TpaH3aKuun CbC cobcTBEeHUUNTE Ha npeanpuaTneTo Marika ce npencTtaBAaT otaesnHo
B KOHCONMMngunpaHua oT4yeT 3a cobcTBEHUSA KanuTarn.

3.22. [leHCUOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHusl Ha CnyXxurtenure

I'pyrlaTa OTyUTa KPaTKOCPOYHU 3aAbJDKEeHUA MO KOMNeHCunpyemun OTMYyCKU, Bb3HUKHaIN
nopagun Hemanorsn3eaH niaTteH rogulleH OTnyck B CliydanTe, B KOUTO C€ O4YaKBa Ton ga 6baaTt



nosi3BaH B paMKmUTE Ha 12 meceua cneq gaTaTa Ha OTYETHUS nepvoa, npes KOMTo HaeTuTe
nnda ca nonoXwunu Tpyaa, CBbp3aH C Te€3n OTMYCKWU. KpaTKoCpouHUTE 3aabiPKEHUS] KbM
nepcoHana BKrk4YBaT HagHUUK, 3annatn n counasnHm oCUrypoBKU.

CobrnacHo wu3uckBaHusATa Ha Kopekca Ha Tpyga npu npekpaTsiBaHE Ha TPYLOBOTO
NPaBOOTHOLLIEHNE, Crieq KaTo CNyXUTensaT e npuaobun npaBo Ha MeEHCUs 3a OCUTYpUTENEH
CTax M Bb3pacT, pynaTta e 3agbiPkeHa ga My uannatu obeslleTeHne B pa3mep OO0 LeCT
OpyTHM paboTHM 3annaTtu. pynata e Hauucnuna npaBHO 3afb/PKEHME 3a M3nfaljaHe Ha
obesleTeHnss Ha HaeTUTe nuua npu NeHCMoHMpaHe B CbOTBETCTBUE C M3UCKBAHUSATA Ha
MCC 19 ,[oxoamn Ha HaeTu nuua”’ Ha 6a3a Ha NPOorHo3vpaHu nnawaHnsa 3a crnegeawuTe net
roavHuW, AUCKOHTUPAHM KbM HacTOSLLMS MOMEHT C ObNIOCPOYMEH IMXBEH MPOLEHT Ha
6Ge3pUNCKOBU LIEHHN KHMXKA.

pynata He e paspaboTBarna W He npurara niaHoBe 3a Bb3HarpaXKaeHust Ha ChyXuTenuTe
cref HanyckaHe.

Bcuukm  gpyrv  pasxoan, CBbp3aHM C pasxo4u 3a MEHCMOHHM Bb3HarpaxaeHus Ha
CNYXUTENWUTE, Ca BKMIOYEHU Ha peq ,Pa3xoam 3a nepcoHana”.

KpaTkocpouHuTe oxoau Ha cnyxuTtenute, BKIMKYUTENHO U nofiaraeMnute ce OTnyCKn, ca
BKITIOYEHU B TEKYLLNTE NacuBun Ha pen » IEHCMOHHU 1 apyrm 3agbiiKeHUAa KbM nepCOHana”
Nno HeAUCKOHTMPAHA CTOMHOCT, KOATO I'pynaTa O4aKBa Ada mn3nnartu.

3.23. [poBu3nK, ycrioBHU NacuBU U YCIIOBHU aKTUBU

|_|DOBVI3I/IVITe Ce npu3HaBaTt, Korato MmMma BEPOATHOCT cerallHu 3aabliKeHUAa B pe3yntart oT
MUHaNo cbouTMe Oa goBedaT OO0 U3XOoAsL, MOTOK Ha pecypcu OT [pynata u cymaTa Ha
3aabMMKEeHNeTO MOXe Jda Obae HagexaHo oueHeHa. Bb3amoXHO e fga cbluecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa UMM cyMaTa Ha U3XoAsilusi napudeH noTtok. CerawHo
3abIDKEHNe ce Mopaxada OT HalMYMeTO Ha MPaBHO WM KOHCTPYKTUBHO 3adbilDKeHue
BCMEACTBME HA MUHaANM CbOWUTUS, HanpuMep rapaHuMu, MpaBHU CMOPOBE  WIU
obpemeHsiBawm gorosopu. MpoBusmMmTe 3a NpecTpykTypupaHe ce npusHaBaT camMoO ako e
pa3paboTeH ¥ npunoxeH nogpobeH dopManeH nMnaH 3a NPeCcTPyKTypupaHe unu
PBbKOBOACTBOTO € OOSIBUNIO OCHOBHMTE MOMEHTW Ha MflaHa 3a MNPECTPYKTypupaHe npef
3acerHaTuTte nuua. Mpoenann 3a 6baeLLm 3arybm ot AeHOCTTa He ce Npu3HaBar.

CymaTta, KOATO Ce npusHaBa KaTo MpoBM3WSA, Ce u3uncnssa Ha 6as3a Hav-HagexaHaTa
oLeHKa Ha pa3xoauTe, HeobXxoOuMK 3a ypexaaHe Ha cerawHO 3agbibDKeHue KbM Kpas Ha
OTYETHMA nepuod, KaTo ce B3emaT B MpeaBus PUCKOBETE M HECUTYPHOCTTa, BKMOYUTENHO
CBbp3aHM CbC CerawHoTO 3agbiikeHue. Korato chblecTByBaT peguua  nodobHu
3a4bIKEHNs, BeposTHaTa HeobXoAUMOCT OT WU3XOoAsl, MNOTOK 3a mnoracsBaHe Ha
3aQb/PKEHNETO Cce onpedens, KaTto ce oTyeTe rpynata Ha 3agbrfiXeHusTa KaTto LUAo.
[MpoBu3MMTE Ce AUCKOHTUpAT, Korato edeKTbT OT BPEMEBUTE Pasfuku B CTOMHOCTTA Ha
napuTe e 3HaJuTereH.

O6e3weTteHns ot TpeTn nnua BbB Bpb3Ka C AadeHO 3aAbJDKeHue, KOUTO I'pynaTa CbC
CUrypHOCT LWe nojy4yu, ce npu3HaBsaTt KaTto OTAENIEH aKTUB. Bb3MOXHO € TO3M aKTuB Ja He
Ha[BMLLaBa CTOMHOCTTa Ha CbOTBETHaTa NPOBU3KA.

MpoBusnnTe ce npepasrnexaaT B Kpas Ha BCEKM OTYETeH nepuoj W CTOMHOCTTa UM ce
kopurvpa, 3a Aa ce oTpasu Hali-gobpaTa NnpMbnManTenHa oLeHka.

B cnyyanTte, B KOUTO Ce CHUTa, 4e € MaJlko BepOATHO Aa Bb3HUKHE M3XOAALL MOTOK Ha
MKOHOMMYECKN pecypcu B pesynTaT Ha TeKyLLO 3agbikeHne, NacuB He ce Npu3HaBa, OCBEH
aKo He cTaBa BbNpOC 3a 6n3Hec koMOUHaL s (BX. nosicHeHue 3.5). [Npu BruaHec kombrHaumsa



YCIOBHWTE 3aQbJIKEHWUS Ce NMPU3HaBAaT MpY pasnpefensHeTo Ha LeHaTa Ha npugobusBaHe
KbM aKTUBMTE U NacuemTe, Npuaobutn B Gu3Hec kKOMOMHaUMsITa. YCNOBHUTE NacvBu crneasa
[a ce oueHsiBaT Mnocreggalo Mno Mo-BUMCOKAaTa CTOMHOCT MexZy onucaHata mno-rope
CpaBHMMa MPOBM3MSI U MbpBOHAYanHO Mnpu3HaTata CymMa, HamarieHa C HaTpynaHaTta
amopTuM3aums.

Bepo;m-wl BXoadALWwn notoun Ha UKOHOMUYECKU NON3nU, KOUTO BCE OLLEe HEe OTroBapAT Ha
KputepmnTe 3a npn3HaBaHe Ha akTuB, C€ CMATAT 3a YCITOBHU aKTUBW. Te ca onucaHu 3aegHo
C YCITOBHUTE 3abJKEeHUA Ha prnaTa B nosicHeHue 0.

3.24. 3Hauumu npeueHKU Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBoAHaTa
nonuTuKa

3HaummnTe npeueHKn Ha pbKoOBOACTBOTO MpwU NnpunaraHeTo Ha c4eToBoAHATA NOJINTUKa Ha
prnaTa, KOMTO OKasBaT HaW-CbLLECTBEHO BUsHUE BbpPXYy KOHCOIMAOMPaHUA domHaHcoB
OT4HeT, Ca onnucaHwn no-gony. OCHOBHUTE M3TOYHULUU Ha HECUTypHOCT Npu n3non3BaHeEToO Ha
I'IpVI6]'IVI3VITeJ'IHVITe CYETOBOJHM OLEHKN ca OnucaHu B NMoscHeHue 3.25.

3.24.1. OTCcpoyYeHM JaHBbYHUN aKTUBM

OueHkaTa Ha BeposiTHOCTTa 3a GbAeLuy obrnaraemy OXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU
JaHbyHM aKkTUBKM ce Gasupa Ha nocnegHaTa ogobpeHa GlogkeTHa NpPorHosa, KopurMpaHa
OTHOCHO 3Ha4YMMM Heobnaraemu nNpuUxoau W pasxoan U cneumduyHU orpaHuMyeHns 3a
npeHacsHe Ha Heu3nomn3BaHW AaHbyHM 3arybu unu kpeautu. AKO HadexaHa nporHosa 3a
obnaraeMm [oxod npeprnornara BepoOATHOTO W3MoON3BaHe Ha OTCPOYEH [AaHbyeH aKTUB
ocoGeHo B criyyan, Korato akTMBBLT MOXe Oa ce ynoTpebu 6e3 BpeMeBO orpaHuyeHue,
ToraBa OTCPOYEHUAT [JaHbYeH aKkTUB ce MnpuaHaBa u3udano. [NpuaHaBaHeTo Ha OTCPOYEHM
JAaHbYHU aKTUBW, KOUTO NMOAMEXAT Ha onpeaeneHn NpaBHY UM MKOHOMUYECKM OrpaHnYeHus
WM HECUTYPHOCT, Ce MpeLieHsBa OT PLKOBOACTBOTO 3a BCEKM OTAENEH Cryyail Bb3 OCHOBa
Ha cneunduyHUTe PakTn 1 o6CToATENCTRA.

3.25. HecurypHocCT Ha cueTOBOAHUTE NPUGITU3UTENTHU OLIEHKM

anI M3roTBAHETO Ha KOHCcONMAWpaHuA (bI/IHaHCOB OT4eT PBKOBOACTBOTO NpaBu peauua
npeanonoXeHud, oueHKn n oonyckaHma OTHOCHO NMpu3HaBaHETO U OUEeHABaHETO Ha aKTUBMH,
nacueun, npnuxoan n pas3xoau.

HenctButenHute pe3yntatn MoraTt ga ce pasnunyaBsaTr OT NpenrnofioXKeHUATa, OUEeHKUTE U
OOonyCckaHnATa Ha pbkoOBOACTBOTO U B pedkn cnydanm CbOTBETCTBAT HAMbJIHO Ha
npeaBapuTesriHo OUeHEeHUTE pe3ynTtaTtu.

MHdopMaLlma OTHOCHO CbLUECTBEHUTE MPEANONOXEeHUsl, OLEHKU W [OOMNyCKaHWUs, KOWUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHWE BbpXYy NPU3HABAHETO U OLIEHABAHETO Ha aKTUBW, NacuBMy,
NpUXoamM U pasxoau e npeactaBeHa no-aony.

3.25.1. O6e3ueHKa Ha He(pMHAHCOBMU aKTUBMU 1 penyTauus

3a 3aryba ot obesueHKa ce npu3HaBa cymaTa, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH
akKtmeB wunn eguHuua, reHepupaillia napudHuM notouu, npeBulllaBa Bb3CTaHOBMMaTa UM
CTOWMHOCT, KOSITO € MOo-BUcoKaTa OT CnpaBeAnvBaTta CTOMHOCT, HamarneHa c pasxoguTte no
npogaxba Ha gadeH akTuB, U HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenu CcToMHocTTa
B ynotpeba, pbkoBOACTBOTO Ha [pynarta msdmcnsiea ovdakBaHuTe Gbaelum napudHn noToum
3a BCska eguHuua, reHepvpalla napuyHM noTouM, U OnNpeaens NoaxXoAslumst OUCKOHTOB



dakTop C uUen KankynupaHe Ha HacTosiata CTOMHOCT Ha Te3u NapuyHM noTouu (BX.
nosicieHme 3.16). [llpu uM3uMCnsiBaHe Ha oO4akBaHuTe ObAewM napuyHM  MOTOLM
PBbKOBOACTBOTO MpaBu NPEANOSIOKEHUs OTHOCHO ObaewinTe OpyTHM neyanbu. Tean
NPeAnoNioXXeHNs ca CBbp3aHn ¢ Obaewm cbbutua n obctoaTencTea. [encrBuTenHute
pesynTaTt¥ MoraT Aa Ce pasnuyaBaT M [a HanoxaT 3HAYMTEITHW KOpPEeKUMU B aKTMBUTE Ha
pynaTta npes cneasallarta oT4YeTHA rogvHa.

B noeeueto cnyyau npu onpegensiHeTo Ha NPUIOXMMUSA OUCKOHTOB (hakTop ce npasu
OLUEHKa Ha NOAXOASLUUTE KOPEKUUM BBB Bpb3ka C Ma3apHUsl PUCK U PUCKOBUTE (hakTopw,
KOUTO ca cneunduyHy 3a oTAENHUTE aKTUBW.

3.25.2. BusHec KombuHauum

Mpy NbpBOHAYaNHOTO MM NPU3HABaHe aKTUBUTE U MacuBMTE Ha Npuaobutust GusHec ca
BKIIOYEHW B KOHCONMUAMpaHUst oT4YeT 3a (hMHAHCOBOTO CbCTOSHME C TAXHAaTa crnpaBeanvnea
cToriHocT. [py wusuucnsiBaHe Ha crpaBefdnvMBaTa CTOMHOCT PBKOBOACTBOTO M3MON3Ba
OLEHKM Ha ObAelumTe NapuyHK NOTOUM M OUCKOHTOBUTE hakTopu, kKonto obadve morat aa ce
pasnuyaBaT oOT AelcTBUTENHUTEe pesynTatn. Bcuukm npomeHn B oueHkata cnefg
MbpBOHAYarNHOTO NpU3HaBaHe buxa ce 0TPasunM BbpXy CTOMHOCTTAa Ha penyTauusTa.

3.25.3. MNoneseH XNBOT Ha aMOPTU3MPYEMU aKTUBU

PbkoBoaCTBOTO npepasrnexga none3Hna XnMBOT Ha aMOpPTU3INPYyEMUTE aKTUBWU B Kpad Ha
BCEKM OTHETEH nepuoa.

Kbm 31 gekemspu 2017 r. pbKOBOACTBOTO OnNpeaens rnosie3HNs XXMBOT Ha akTUBUTE, KOMTO
npeacTaensBa OYaKBaHMAT CPOK Ha non3BaHe Ha akTmeBute oT [pynarta. lNpeHocHuTe
CTOMHOCTWN Ha aKTMBWUTE Ca aHanu3npaHu B MOSICHEHME 2 W MOSACHHUE 3. [encTBUTENHMAT
rnoneseH XMBOT MOXE da Ce pasnuyaBa OT HanpaBeHaTa OueHKa mnopagau TeXHUYECcKo u
MopariHo naxabssaHe, NpeauMHO Ha COTYEPHU NPOAYKTU N KOMMOTBPHO obopyaBaHe.

3.25.4. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce oueHsaBaT No NO-HWCKaTa CTOMHOCT OT LieHaTa Ha npugobueaHe u
HeTHaTa peanusyema cToMHOCT. [lpu onpegensHe Ha HeTHaTa peanusyema CTOMHOCT
PBLKOBOACTBOTO B3eMa NpeaBui Han-HagexaHaTa HanuyHa nHdopMauus KbM daTtaTa Ha
npubnuanMtenHata oueHka. bbvaewarta peanusauus Ha 6GanaHcoBaTa CTOMHOCT Ha
mMaTepuanHuTe 3anacu 2 343 xun. ne. (2016 r.: 4 188 nB.) ce Bnusde OT ycnosusTa Ha
nasapa, Ha KOWTO Te3n MaTepuarnHu 3anacu Lie ce peanuaupar.

3.25.5. O6e3ueHKa Ha KpeguTu N B3eMaHuA

PbkoBOACTBOTO MpeLeHsBa afekBaTHocTTa Ha obesueHkata Ha TpygHocbOupaemn u
HecbOupaemMn B3eMaHMsi OT KIMEHTM Ha Gasa Ha Bb3pPaACTOB aHanM3 Ha B3eMaHuATa,
NCTOPMYECKN OMUT 3a HUBOTO Ha OTMMCBAHE Ha HECHLOUpPaeMn B3EMaHUS, KAKTO U aHanu3 Ha
nNaTexxocnocobHOCTTa Ha CbOTBETHUS KIWEHT, MPOMEHU B [OrOBOPEHUTE YCIOBUA Ha
nnawaHe n ap. AKo (PMHaHCOBOTO CBLCTOSHUE U pe3ynTaTute OT AEMHOCTTa Ha KNUeHTUTe
ce BrnowiaT Hag 04aKkBaHOTO, CTOMHOCTTA Ha B3eMaHusTa, KouTo TpsibBa ga 6baat oTnmMcanm
npes crneAaBaln OTYETHUM nepuoan, Moxe pga Obae no-rofisiMa OT oO4vakBaHaTa KbM
oT4yeTHaTa gara.



3.25.6. OueHsABaHe No cnpaBegniMBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba TEXHUKM 3a OUEHsIBaHe Ha cnpaBednuBaTa CTOMHOCT Ha
(PUHAHCOBU MHCTPYMEHTM (MpU nunca Ha KOTUMPaHW LEeHW Ha akTMBeH nasap) W
HedhnHaHCOBKM akTuBKW. [py NpunaraHe Ha TEXHWKKU 3a OLEHsIBaHe PbKOBOACTBOTO M3NON3Ba
B MakcumariHa CTerneH nasapHu AaHHW W NpeanofioXeHus, KOUMTO MnasapHUTe yyacTHUUM
Buxa BBL3NPUENU Npu OUEHABaAHETO Ha AafdeH WHCTpyMeHT. KoraTo nunceaTt Mpunoxumm
nasapHuM  OaHHW, PbKOBOACTBOTO  M3Mnon3Ba CBosATa  Hal-gobpa  oueHka  Ha
npeanonoXxeHusTa, KOMTo Brxa Hanpaswnu nasapHWTe y4acTHUUM. Tesn oueHKu moraT ga
ce pasnuyasaT OT AEWCTBUTENHUTE LieHN, kouTo Bruxa 6unu onpegeneHn npu cnpaseanuea
nasapHa cgernka mexagy UHopMMpaHn 1 XXenaeLum CTpaHu B Kpas Ha OTHETHUS nepuoa.

3.25.7. Opyru 3agbnxkeHus

CToMHOCTTa Ha OTCPOYEHUTE MPUXOQU OT YCNYru Ce YCTaHOBSIBAT OT PbKOBOACTBOTO Cries
nperneg Ha OEWCTBUTENHO U3BbPLUEHUTE YCIyrM U NOAPOOHO pasrnexgaHe Ha oTAenHuTe
BMOOBE CKMHOYEHM LOrOBOPWU 3a ycnyru. Bbnpeku ToBa OeWCTBUMTENHUTE pesynTtati moraTt
Ja ce pasnuyaBaT BCMeACTBME Ha HEeOYakBaHUW MPOMEHUM B YCTAaHOBEHWUS BUA Ha
N3BBbPLUEHUTE YCNYIy.

4. EdeKT OT KOpeKUMU Ha FPeLIKn OT MUHanNu nepuoam

Mpe3 2017 r. e ycTaHOBEHO HenpaBWITHO KnacuduvumpaHe Ha WHBECTULWOHHM MMOTU B
rognwHns prHaHcos otyeT Ha BbnrepunaH MpenH kM 31.12.2016 r. UHBECTULMOHHN NMOTU
B pasmep Ha 2 486 xun. nB. ca npeactaBeHu Ha pefa VIMOTWU, MalWMHU U CbOpPaXeHUs B
oT4yeTa 3a (PuUHaAHCOBOTO CbCTOoAHME KbM 31.12.2016 r. PbKkoBOACTBOTO Kopurupa
JonycHaTa rpeLuka BbB (omHaHCOB oT4eT kKbM 31.12.2017 1.

Mpes 2015 r. abwepHo ApyxecTBo bbnrepnaH peiH npogasa CBOW KPeaAUTU U B3eMaHUS.
lMocoyeHata cpenka reHepupa 3aryba B pasmvep Ha 109 xun. nB.Ta3n 3aryba He ce
npusHaea B roguHaTa Ha HEWHOCTO Bb3HWKBAHe, a ce npusHasa npe3 2016 .
PbkoBOACTBOTO KOpUrnpa gornycHara rpeLuka BbB oMHaAHCOB oTyeT kbM 31.12.2017 r.

Mpe3 2017 r. e ycTaHOBeHa rpellka OT MWHanNM MNEpUOAM B COOCTBEHMSA KanuTan Ha
ablepHo apyxectBo EHepronpoekt OOO B pesyntaT HepasnpegeneHata nedanoda
Hamangesa ¢ 1341 xwun. nB. U pesepB OT NpPeoLeHKa Ha YYKAEeCTPaHHW OEeNHOCTU ce
yBenu4yasa ¢ 20 xun. niB. PbKkOBOACTBOTO KOpUrnpa gornycHara rpeLuka BbB OMHaAHCOB OT4eT
kbMm 31.12.2017 1.



5. Bbasa 3a koHconugauusa
5.2. ObliepHU NpeanpuaTUs, BKIKOYEHN B KOHCONMaauusita

[ObwepHnTe NpegnpusaTms, BKINOYEHN B KOHCONUAAUUATA, ca KakTo crnefsa:

CrtpaHa Ha yypeasiBaHe U 2019 2018
Ume Ha gbLiepHOTO NpeanpusaTve OCHOBHO MSICTO Ha AeNHOCT Yyactne VYuactue
% %
Bunnpom Xackoso EAL] Bvnrapus 100.00 100.00
JloBuko CyxuHgon EAL Bvnrapus 100.00 100.00
BynubH EAL] Bvnrapus 100.00 100.00
Bwnrepuan Npenn EOO[ Bwnrapus 100.00 100.00
JlornctuueH napk byprac (buBLe Bvnrapus
lonsima bypracka MenHuua EOO[) 100.00 100.00
ArponnacmeHT-92-B ALl Bvnrapus 92.72 92.72
Hanus Acet EAL] Bvnrapus 100.00 100.00
OO0 /00[/ EHepronpoekT TaTapcTaH 100.00 100.00
Bbuno — Xpuct EOO[ Bvnrapus 100.00 100.00
KanuHckn EOO[, Bvnrapus 100.00 100.00
JloBuko Jlozapn EALL Bvnrapus 100.00 100.00

5.3. Npopax6a Ha ApyxecTBa npes 2018 r.

pynata npogaBa Ha 18.12.2018 r. yyactmeto cu B CeBko Bbwrrapua Al n AblepHOTO My
apyxectBo Cesko Tpeng EOOQO[. BbanaHcoBata CTOWMHOCT Ha HETHUTE akTMBM Ha
npogageHuTe ApyecTBa KbM AaTtuTe Ha npogaxba ca KakTo crneaga:

CeBko CeBko Tpeng obuo

Bbwnrapus EOON
EAN

‘000 n.. ‘000 n.. ‘000 nB.
NMoTu, MaLlIvHK U CbOpBXEHNS 4 690 1 4 691
AKTUBU MO OTCPOYEHU AAHBLM 113 - 113
OO6LLO HeTeKyLUN aKTUBU 4803 1 4 804
MaTtepuranHu 3anacu - 9 9
Tbproecku B3emaHus 6 10 16
Opyrn B3emaHuna 1 - 1
Mapu 1 NapuyHN eKBMBANEHTM 28 - 28
O6LLO TEeKyLUM aKTUBMU 35 19 54
JdbnrocpoyHu 3aemu - (116) (116)
OO6LL0 HeTeKyLUN NacuBm - (116) (116)
TbproBcku 3aabIKeHUs (7) (12) (19)
MeHc. 1 ap. 3aabMKeHN KbM
nepcoHana - (3) (3)
Opyrn nacusun (6) - (6)

OG0 TeKyLwwM NacuBmn (13) (15) (28)



HeTHu pasrpaHM4yvMmun akTMBU U

nacusu 4 825 (111) 4714
O6uo Bb3HarpaxaeHune 7 950 . 7 950
O6LwWo HeTHM aKkTMBM 3a rpynara (4 825) 111 (4 714)
PenyTtauuns npu npugobusaHe (520) (944) (1 464)
MNeyan6a ot npogaxbata 2 605 (833) 1772

MevanbaTta ot npogaxbarta Ha CeBko Bvnrapusa EAL n Cesko Tpeng EOOL e BknoyeHa B
neyanbaTa 3a roguHaTa B KOHCONMMAMPaHWSl OTYeT 3a nedanbaTta wnu 3arybata u gpyrus
BceobXxBaTeH goxon.

5.4. Npupo6usaHe Ha gpyxecTBa npe3 2018 r.

Mpe3 2018 r. Npynata npnaobu KOHTPON Hag cnegHuTe OpyXecTea:
e buo — Xpuct EOO/] cbe cepganuuwe rp. Codms; yn. Ppenepuk >Konvo Kiopn 20; ET.
13; An. c1.1303;
e KanunHckn EOO[ cbe ceganuie rp. Cocus; yn. Opeaepuk XKonwmo Kiopu 20; ET. 13;
An. c1.1303;
e JloBuko Jlozapu EA[] cbe cepganuuwe rp. CyxmHgon; yn. Pocuua 156;
Ot patata Ha npugobusaHeTo go 31.12.2018 r. gpyxectBata ca peanuanpanu npuxoan B
pa3mep Ha 4 585 xun. nB. n neyanda B pa3mep Ha 933 xun. nB., KOUTO Ca BKIOYEHU B
KoHcONMampaHusa cuHaHcoB oTyeT. MNpnaobutute OblUepHM ApYXecTBa He ca NnyGrudHu
ApyxXecTBa M nopaan Ta3u npyMynHa nuncea nasapHa nHdopmaums.
PenyTtauuaTa, Bb3HMKHaNa B pe3yntaT Ha GusHec koMOuHauumaTa, e onpedeneHa, KakTo
cneasa:

O6wara ueHa Ha I‘IpVI,D,06VIBaHe BKIoYBa crneaHnTe KOMMOHEHTU!:

Nosuko Buo KanuHcku
INo3zapm XpucTt
‘000 nB. ‘000 nB. ‘000 ns.
MokynHa yeHa 1400 650 950
O6Lo Bb3HarpaxgeHue 1400 650 950
MpexBbprieHo Bb3HarpaxageHue 1400 650 950
Cyma Ha npogobuTtute napu u
napu4HM eKB1BanNeHTu 302 16 1389
HeTeH napuyeH NoTok oT
npugobuBaHeTo 1098 634 (439)
Nosuko Bwo - KanuHckn
INo3zapm XpucTt EOO.
EAQ EOO[A
‘000 nB.. ‘000 n.. ‘000 nB.
HemaTepuanHu aktnsem 373 2 -
VIMOTW, MaLLMHK U CbOPBXEHNS 1594 1043 958

MHBecTULMK B ObLUEPHU - - -



KoHuecumn, naTeHTn 1 NUUeH3umn -
Obnrocp. ®uH. AKTMBK 916 - 143

AKTUBM NO OTCPOYEHUN AaHbUU 6 - -
O6L10 HeTeKyLM aKTUBU 2 889 1045 1101
MatepwnanHu 3anacu 3401 237 329
Tbproecku B3emMaHus 3643 - -
Opyrn B3emaHus 73 4 9
Mapwu 1 napu4HM eKkBMBaNeHTU 302 16 1389
O6LLO TEeKyLUM aKTUBMU 7419 257 1727
[bnrocpoyHu 3aemu 569 - -
Opyrn 3agbkeHus - - -
OG6LLO HeTeKyLUn NacuBm 569 - -
KpaTkocpoyHu 3aemu 8 624 1001 851
TbproBcku 3agbimKeHNns 1135 1 6
[JaHbYHKN 3a0bKEHUNA 16 - -
MeHc. n ap. 3agbIMKEHUs KbM

nepcoHana 66 - -
Opyrn nacuem 644 - 1438
O6Lo TeKylM nacuBm 10 485 1002 2295
HeTHu pasrpaHM4YMMu aKTUBMU U

nacusu (746) 300 533
OO6Lwo Bb3HarpaxaeHme 1400 650 950

CnpaBeanvea CTOMHOCT Ha

NpuaobuTnTe pasrpaHnynmMm

HEeTHW aKTUBWU 746 (300) (533)
PenyTauus 2146 350 417

Kbm 31.12.2018r. e ckniodeH npedBapuTeneH AOroBOp Mexay KOoMnaHusdTa-manka u
abliepHoTo apyxectso ,bynubH® EAL 3a npogaxba Ha 10 042 ©p. akumu, (41,44% ot
kanuTana Ha ,ArponnacmeHT-92-B“ All) 3a cymata ot 10 900 xun.nesa., B 30-gHEBEH CPOK
OT nony4yaBaHe Ha ogobpeHue cbrnacHo un.114 ot 3MMUK, npn ycnosue, 4ye ogobpeHneTo

e nony4eHo B cpok Ao 30.09.2019r.

1. Penytaums

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusTa Moxe Aa 6bae aHanuavpaHa, KakTto crefsa:

2019 2018
‘000 nB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 gHyapm 3535 2 086
Mpupobuta penytauusa B pesynrtat Ha GusHec kombuHaLus - 2913
Vi3ameHeHne Ha penyTaums oT npeobpasysaHe B [pynaTa - (1464)
O0GesueHka Ha penyTaums - -
Canpgo kbm 31 mapT 3535 3535
BanaHcoBa cToMHOCT KbM 31 mapT 3535 3535

Ha pbkoBOACTBOTO HE Ca M3BECTHWM KbM HACTOSILUMS MOMEHT BBb3MOXHU MPOMEHM, KOUTO
6uxa goBenu [0 KOpekuMn BbB hopMupaHaTta penyTauusi npu npuaobuMBaHeTo Ha AbLEepHU

apyxectsa.



2. [lpyru HemaTepuariH1 aKTUBMU

,D,perlTe HemMaTepunariHn akTnBun Ha I'pynaTa BKIMOYBAT JIMUEH3N U NAaTEHTU, TbProBCKU
Mapkm un nporpaMHu npoaykTu. banaHcoBMUTe CTOMHOCTW 3a MpeAcTaBeHUTE OTYETHU
nepuogun morat ga oboar aHanunsnpaHu, Kakto crneasa:

BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2019 r.
Canpgo kbm 31 mapt 2019 T.
AmMopTusauus

Cango kbm 1 aHyapu 2019 r.
BnsHec komBrHauus amopTmnsauus
AmopTun3aumnsa HauncrneHa

Canpgo kbm 31 mapt 2019 T.

BanaHcoBa ctorHOCT kbM 31 mapT 2019 r.

BpyTHa 6anaHcoBa cTOMHOCT

Cango kbm 1 aHyapu 2018 r.

Canpgo kbm 31 gekemspu 2018 T.
AmMopTusauus

Canpgo kbm 1 aHyapu 2018 r.

BusHec komMBrHauus amopTmnsauus
AmMopTU3aumsa HauncrneHa

Canpgo kbm 31 gpekemspu 2018 T.
BanaHcoBa cTonHOCT kbM 31 AekemBpU
2018 .

JinueHsm n Tobproecku [lporpamHu Opyru O6wo
naTeHTU Mapku  NpoayKTu

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB

1165 96 20 798 2079

1165 96 20 798 2079

(1093) (73) (20) (314) (1 500)

(44) (1) - (21) (66)

(1137) (74) (20) (335) (1 566)

28 22 - 463 513

NuueHsan n TobproeBcku [MMporpamHu Opyru O6wo
naTeHTU Mapku  NpoayKTu

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.

1165 96 4 - 1265

1165 96 20 798 2079

(918) (11) (4) - (933)

(14) (312) (326)

(175) (62) (2) (2) (241)

(1 093) (73) (20) (314) (1 500)

484
72 23 - 579

TbproeckMTEe Mapkm ca 3anaseHu npaBa Ha MPOAYKTU KaToO C HaW-rofsiM OTHOCUTENEH AN
ca: T.M.”Jla Buta”, T.M. ,AnoHncoc”, T.M ,bantnyc”, T.M.”Konep bpngox’, TM ,BuHsak’, T.M
,CeHatop”. ObLwwara cyma Ha n3bpoeHNTe TbProBCKM Mapku e 22 Xurl. ..

Bcuykn pasxogn 3a amMopTu3auma ca BKMHOYEHW B KOHCONMMAMpPaHUSA oTdeT 3a nedvanbaTa
unu 3ary6ara v opyrus BceobxesaTteH noxod Ha peq ,Pasxoau 3a amopTusaums u obesueHka

Ha HecbnHaHCOBU aKTUBK”.

prnaTa HE € 3alnoxwuna pgpyrm HematTepuarnHu akTuBU KaTo obe3neyeHnss No CcBOM

3adbIDKeHUA.



3. moTu, MallMHU U CLOpPBXKEHUNA

MMoTUTE, MalLMHNTE N CbOPBXEHUATA Ha ['pynaTta BKIIOYBAT 3eMs crpagn, MalvHu 1 0bopyaBaHe, TPaHCMOPTHU CPEACTBA, CbOPBXKEHUS U
pa3xoau 3a npugobmuBaHe Ha IMA. banaHcoBaTta MM CTOMHOCT MoXe Aa Obae aHanmanpaHa, KakTo creaBsa:

3ems Crpagu MawunHu 1 CvropbxeHusa TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo
obopynBaHe cpeacTtBa npupgobusaHe
Ha OMA
‘000 n.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTtHa 6anaHcoBa cTOMHOCT
Canpgo kbm 1 aHyapu 2019 r. 12737 15 269 13534 6 625 1485 1853 5913 57 416
Hoonpuaobutn aktuem - - 88 - - 12 297 397
Peknacndvunpann - - - - - - - -
HoBonpunaobutn aktuem B pesyntaT
Ha busHec KoOMOUHaLUK - - - - - - - -
OTnucaHu akTnem - - (29) - - (6) (44) (79)
Cango kbm 31 mapt 2019 . 12737 15 269 13 593 6 625 1485 1859 6 166 57734
AmopTtusauusa
Cango kbm 1 aHyapu 2019 r. - (3 595) (9 982) (2 223) (1166)  (1483) - (18 449)
BnsHec koMOMHauus amopTmnsaums - - - - - - - -
AmopTusaums - (105) (195) (73) (18) (25) - (416)
OTtnucaHa amopTm3aums - - 3 - - 1 - 4
Cango kbm 31 mapt 2019 . - (3 700) (10 174) (2 296) (1184) (1507) - (18 861)

BanaHcoBa CTOMHOCT KbM
31 mapTt 2019 T. 12737 11 569 3419 4 329 301 352 6 166 38 873




3ems Crpagu MawunHu n CvropbxeHua TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo

obopynBaHe cpeacTtBa npupgobusaHe
Ha OMA
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2018 r. 12797 16 900 13 312 2597 1325 1525 2227 50 683
Hosonpugobutn aktnem 1141 296 916 651 70 19 3209 6 302
Peknacndvunpann - 927 - 446 - - - 1373
HoBonpugobuTn aktuem B pesyntar
Ha Bu3Hec KoMBUHaLUK 244 - 713 2 946 119 329 1 009 5360
OTnucaHu akTnen (1 445) (2 583) (1407) (11) (29) (20) (532) (6 297)
Canpgo kbm 31 gekemspun 2018 1. 12737 15 269 13534 6 625 1485 1853 5913 57 421
AmopTusauusa
Cango kbm 1 saHyapu 2018 r. - (3 383) (9 443) (908) (1045) (1185) - (15 964)
BusHec koMbuHaunsa amopTmnsaums - - (327) (1129) (77) (222) - (1 755)
AmopTun3aums - (605) (730) (239) (61) (78) - (1713)
OTnucaHa amopTnsaums - 393 518 53 17 2 - 983
Cango kbm 31 gekemepu 2018 r. - (3 595) (9 982) (2 223) (1166) (1483) - (18 449)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r. 12737 11 674 3 552 4 402 319 370 5918 38 972

Bcurukm pasxoam 3a amopTusaums ca BKIFOYEHN B KOHCONMAMPaHUS OTYET 3a neyanbarta unu 3arybaTa n apyrusi BceobxBaTeH 4OXOA Ha pen
»+AMOpPTM3aums n obes3ueHka Ha HebUHaAHCOBM aKTNBW”.

pynaTta HAMa CbLLEeCTBEHM AOrOBOPHM 3a4b/MKEHNS 3a 3aKynyBaHe Ha akTMBU, KOETO criefBa Aa ce noracat npes 2019 r.
Kbm 31.03.2019 r. lpynata npuTexaBa HEOBWKUMMM MMOTW, COOCTBEHOCT Ha AbluepHuTe fgpyxectBa "ArponnacmeHTt- 92-B"A[l,

"NornctnyeH napk byprac"EOOL, "Bwvnrepuan rpenH"EOOL, "BynubH"EAL n "BuHnpom XackoBo"EAL, KOUTO ca NpefoCTaBeHM KaTo
obe3neyeHns No KpeanTu B Non3a Ha (PMHAHCOBM MHCTUTYLIMK.



4. JusuHr
4.1. ®MHAHCOB NMU3UHI KaTo JIN3NHrononyvaren

bboewmnte MMHUManNHM NuanHroBn nnawanusa kbm 31.12.2018 r. ca npeacraBeHM KakTo
cnenga:

OBbmKnMn MMHUManNHU NN3NMHIOBU NalaHusa

Oo 1 Ot1p005 O6uwo
roguHa rogvuHu
‘000 nB.. ‘000 nB.. ‘000 nB..
31 mapTt 2019 T.
JInauHroeun nnawaHus 63 201 264
OunckoHTnpaHe (6) (7) (13)
HeTHa HacTosiLa CTOMHOCT 57 194 251

4.2. OnepaTUBEH JIM3UHT KaTOo JIM3MHronony4arten

BboelwmTe MMHUMANHU MnallaHus no OOroBOPWU 3a onepaTUBEH NM3UHT ca NpPeAcTaBeHM,
KakTo cnepga:
D,'bﬂ)KVIMVI MWHUMAaNH nNMIM3MHroeu nnawaHua

Oo 1 Ot1p805 Hap 5 O6uwo
roguHa roguHu roouHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..
Kbm 31 gekemspu 2018 . 121 372 155 648

JIn3nHroBmTe nNnawiaHus, npu3HaTU KaTo pasxod 3a nepuoga, Bb3nua3aT Ha 13 xun. ns..
(2018 r.: 184 xwn. nB.). Tasyn cyma BKMYBA MWHUMANHWUTE JIM3NHIOBM MaLlaHUS.
Cy06nunanHroBn nnawaHua WnvM YCNOBHU MfawaHusd Mo HaemMm He ca M3BbPLUEHU wunn
nony4yeHu. lMNpuxoa ot cybnmsnHr He ce ovakBa Aa Obae peanusupaH, Tbh KaTO BCUYKM
aKTMBW, NpMA0OGUTKN NO AOroBOpM 3a onepaTMBEH NU3MHI, ce M3non3eaTt camo oT [pynaTa.

5. NHBECTULMOHHU MMOTH

MHBecTuumoHHuTe Mot Ha [pynata BKMAOYBAT 3eMuM M CrpaguM Ha TepuTopuaTa Ha
obwuHnte CtonuuHa, lMaeBnukenn, CyxuHgon, CeenueBo, CeuneHrpag, bsna CnatuHa,
UepseH bpsr, lNneseH, BuauH, Oumoso, Kyna, bperoso, Koten, LWWymeH, Pasrpag, BapHa,
Hobpwny, c. JllobeH KapaBenoBo. VIHBECTULMOHHMTE NMOTK Ca AbPXaHW C Len nonyvyaBaHe
Ha Npuxo4m OT HaeM WUnu 3a yBennyaBaHe CTOMHOCTTa Ha KanuTana.

MHBECTULMOHHUTE NMOTU CE OTYMTaT Mo cnpaBseannea CTOMHOCT.



MpomeHWTe B 6GanaHcoBMTE CTOMHOCTW, MPEACTABEHWM B KOHCONMMAMPaHMSA OT4yeT 3a
bMHAHCOBOTO CbCTOAHME, MoraT Aa GbaaT 0606LIeHN, KakTo creasa:

3emun Crpagu
‘000 nB. ‘000 nB. ‘000 nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2019
r- 9727 17 965 27 692
MpoaaaeHu (oTnucaHn) npes nepmoaa
HoBonpnaobuTtu akTuBu:
- Yypes 6usHec kKomBUHaLMn
-peknacupuumnpaHm
HeTHa nevyan6a oT npomsiHa Ha
crnpaBeanMeaTa CTOMHOCT
AmopTunsaums
(38)
BanaHcoBa cTonHocT kbM 31 mapT 2019 r.
9727 17 927 27 654

Kbm 31.12.2018 r. 4acT OT MHBECTULIMOHHUTE UMOTK ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 4
184 xun. nB. ca 3anoxeHn no 6aHkoBM 3aeMu Ha [pyxecTBoTO - Marika. Kbm 31.03.2019 r.
[OroBopHaTa MnoTeka e 3anuMyeHa 4acTuyHo. [IpyKecTBOTO — Malika Lie npegnpveme
AEeNCTBUS NO BAMraHe Ha unoTekata M oTpassiBaHeTo 1 no naptugarta Ha [pyxecTBoTo B
MMOTHUSI percTbp KbM AreHuusi No BNncBaHusTa.

Kbm 31.03.2019 r. 'pynata nputexxasa MHBECTULNOHHM MMOTU, COBCTBEHOCT Ha AbLUEepHUTE
apyxectsa "ArponnacmeHT- 92-B"Al n "BwnrepunaH rpenH"EOO/, kouTo ca npegoctaBeHu
kaTo o6e3nedeHns No KpeanTy B Nonsa Ha PUHAHCOBU MHCTUTYLMK.

YacT OT MHBECTUUMOHHMUTE MMOTM Ca OTA4aBaHM MOL HAaeM MO LOroBOpM 3a ornepaTuBeH
nnauHr npes 2018 r. MNMpuxogute ot Haemm 3a 2018 r., ca BKMOYEHU B OTYETA 3a NevanbaTa
unu 3arybata u gpyrusa BceobxBaTeH Aoxod Ha pepn ,[lpyxogm ot npogaxbu’. He ca
npu3HaBaHW YCMOBHW Haemu. [Npekute onepatuBHM pasxogu ca OT4eTeHW Ha pepq ,dpyru
pasxoaun”.

6. Obnrocpo4Hu (pMHAHCOBU aKTUBU, OTYMTAHU MO cripaBeAsiMBa CTOMHOCT B ApYyrus
Bceo6XxBaTeH Aoxoa

CYMVITe, NpU3HaTK B KOHCONMAUPaHUs OTYET 3a PUHAHCOBOTO CbCTOSIHME, CE€ OTHACAT KbM
cnegHuTe KaTeropum ObIrocpoyHn OMHaHCOBU aKTUBM:

MosacHeHue 2018 2018
‘000 nB.. ‘000 nB..

KanuTanosu MHCTPYMEHTM MO cnpaBeanvBa
CTOWMHOCT npe3 Apyr BceobxBaTeH A0X0A;

MHBecTuuum B akummn n ganose 6.1 1645 1645

1645 1645




6.1. ®MHaAHCOBU aKTUBM OTYUTaHU NO cNpaBeAnMBa CTOMHOCT B ApYrMA BceobxBaTeH
poxon

banaHcoBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTUMBW OTYMTaAHM MO ChnpaBenfiMBa CTOMHOCT B
apyrua BCceoOXBaTeH 40X0[, BKNIOYBALLM LIEHHU KHXKA, KaKTO cnegga:

2019 2018

‘000 nB.. ‘000 nB..

OumaT 2002 004 750 750
Hosa UHgycTtpmnanHa Komnannsa Al 150 150
Mapkenu EAL] (B HECHCTOSATENHOCT) 140 140
ABC ®unHaHc ALl 35 35
Monuxapt A 2 2
Opyru 708 708
O6e3sueHka Ha uHaHcoBM akTneu ("Mapkenu"EAL) (140) (140)
O6LWo MHBECTULMM B akLUKN 1 asnoBe 1645 1645
BanaHcoBa cTOMHOCT 1645 1645

[NpencraBeHUTE MHBECTULINN B @KUUK Ha OpyXeCTBa He Ce TbpryBaT Ha perynumpaH nasap un
cnpasegnuBaTa UM CTOMHOCT ce onpeaens OT OLEeHKa OT NULUEeH3MpaH oueHuTen. prnaTa

Bb3HamepdaBa Aa 3ana3v NpoueHTHOTO Ch y4acTue B Kanutara Ha Te3n gpyXecTBa.

pynata nputexaea 630 000 6pos akumm oT kanutana Ha 3[] "Cbrnacume”, kato cbLmTe He
Ce BOOAT B KOHCONMAMPAHUA OTHET 3a C*)I/IHaHCOBOTO CbCTOdAHNe. I'Ipe3 npeaxoaHun nepuoan
e nognucaH [orosop 3a nokynko-npoAaxoba Ha cblumTe. [py>kecTBOTO HE OYaKBa

MKOHOMUYeCKM nsrogm B 6baelle ot nputexxaBaHute akummn. Kom 31.03.2019 1. He e

3adABEHO npexBbpriAHe Mo HaaeXHNA 3a npop,a>|<6a Ha 6e3HannMyHN akunm pea. MNpencron
NPEXBBPIIAHETO Aa oboe OTpaseHo npes cneapallnsa otdeTeH nepuod B LleHTpaneH

Aenosutap

7. OTCpO'-IeHVI AaHBbYHU aKTUBU U NaCuBu

OTCpO‘-IeHI/ITe OaHbUM BB3HUKBAT B pe3yntat Ha BpeMeHHU pa3fiMknm 1 Hena3non3BaHu
OaHbYHN SGFYGM n morat ga 6vaar npeacrtaBeHn KaTto cnenBa:

OTcpoyYeHu AaHBbYHU NacuBMU
(akTnBN)

HeTekywu aktneun
Opyrv AbArocpoyHn uHaHCOBM
aKTUBM

MHBECTULMOHHN MMOTU
MMOoTK, MaLlLMHM 1 CbOPBKEHMUS
Opyru

Tekywm akTMBM

TbproBCkn 1 Apyrn B3eMaHus
Tekywm nacuem

lMeHCcnoHHM 1 gpyrn
3abIDKEHUS KbM NepcoHana
MpoBusnu

HeunsnonsBaHu AaHBbYHMU
3ary6um

1 TlpusHatu B [lpusHatu B lpusHatu B 31 mapt

AAHyapu Apyr pesyntaTHa ne4an6arta 2019r.
2019 r. BceobxBaTeH 6usHec unm
goxoa KoMOGMHauus 3arybara

‘000 nB.. ‘000 n.. ‘000 n.. ‘000 ns. ‘000 ns.

1132 - - 1132

1304 - - 1304

626 - - 626

(12) - (12)

(365) - - - (365)

9) - - 9)

12 - - 12

(119) - - (119)

2 569 - - - 2 569




OTCpoYeHn gaHbYHU akTUBM (505)
OTCcpoYeHn gaHb4YyHM nacusm 3074
Mpu3HaTK HEeTHO KaTo:

OTCcpoYeHM AaHBbYHUN aKTUBHU (49)
OTcpoyYeHu AaHbYHU NacuBMU 2618

OTCpO‘-IeHVITe AaHblUW 3a CpaBHUTEJTHUA
cneasa:

(505)
3074

(49)
2618

nepuog 2018 r. morat ga 6baaTt 0606LEeHN, KAKTO

OTCcpoyeHn AaHbYHU NacuBMU 1 TMpusHatu B [pusHatu B lpusHatu B 31
(akTnBM) fIHyapu ApYyr pe3ynTtaTHa nevan6ata pgekeMBpwu
2018 r. Bceob6xBaTeH 6usHec unu 2018 .
aoxon KoMOuHauus 3arybaTa
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
HeTtekywu aktneun
Opyrv AbnrocpoyHn prHaHCcoBU
aKTMBM 1110 22 - 1132
MHBECTULIMOHHM NUMOTK 1304 - - 1304
MmoTn, MalLMHK 1 CbOPBXKEHMS 649 - (23) 626
Hpyrv (12) - (12)
Tekywwm akTuBu
Tbproeckn U apyrv B3eMaHus (477) - 113 (1) (365)
Texkywm nacmsm
lMeHCcnoHHM 1 gpyrn
3agbiKeHUs KbM NepcoHana (2) - (7) (9)
MpoBun3nn 19 - (7) 12
HeunsnonsBaHu AaHBbYHU
3ary6um (120) - 1 (119)
2471 22 113 (37) 2 569
OTCcpoYeHn gaHbYHU akTUBM (611) (505)
OTCcpoYeHn gaHb4YyHM nacusm 3082 3074
Mpu3HaTK HeTHO KaTo:
OTCcpoYeHU AaHBbYHUN aKTUBHU (134) (49)
OTCcpoyeHn AaHbYHU NacuBMU 2605 2618

CymuTe, npusHatM B [Opyrus BceobxBaTeH [0Xxof,

doMHAHCOBM aKTUBM.

Ce OTHacAaT A0 npeoueHKata Ha

Kbm 31.12.2018r. He ca NMpM3HATM OTCPOYEHM OaHbYHWM aKTUBM BbPXY AaHbuHM 3arybu 3a
2018r. B pasmep Ha 146 xun.ne. 'pynata He pasnonara ¢ 4OCTaTbYHO HAOEXOHW NPOrHO3u
OTHOCHO HanuumMeTo Ha ObAeln AaHbYHM nedvanbu, cpeLly KOMTO MOXe [a ce npucnagHe

AdaHb4yHaTa 3a ry6a.

8. MarepwuanHu 3anacu

MaTepranHuTe 3anacu, NpuU3HaTM B KOHCONUAMPaHUS OTYET 3a (PUHAHCOBOTO CBLCTOSHUE,
mMoraTt ga 6vaar aHann3npaHu, Kakto crnenBa:

Mpogykums
HesaBbpLUueHO Npon3BOACTBO
MaTepuanu

2019 2018
‘000 nB. ‘000 nB..
5 931 5460
1 061 666
1480 1826



Ctoku 1734 1800
Opyrn 329 332

MartepuanHu 3anacu 10 535 10 084

Mpe3 2019 r. obwo 3 120 xun. NB. OT MaTepuanHUTe 3anacu ca OTYETEHU KaTo pa3xof B
neyan6ata unu 3ary6ata (2018 r.: 3 787 xun. ns.).

HamaneHune Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBSIBAHe Ha 0bOe3LeHKn, KouTo ca bunu
npusHaT B MMHaNn nepuoan, He e Hactbnuno npes3 2019 r. nnn 2018 r.

Kbm 31.03.2019 r. ['pynaTta nputexxaBa mMaTepuanHy 3anacu, COOCTBEHOCT Ha AblUEepHUTE
apyxectsa "ArponnacmeHT- 92-B"Al u "BwnrepunaH rpenH"EOO[, kouTo ca npegoctaBeHu
kaTo obesneveHns nNo KpeamTu B nonsa Ha (pMHaAHCOBU MHCTUTYLIUN.

9. KpaTkocpo4yHu hMHaHCOBMU aKTUBU

Opyrute KpaTKOCPOYHM (PUHAHCOBM aKTUBU Npe3 MpeAcTaBeHUTe OTYETHU Nepuoam
BKIOYBAT PasfvyHU MHBECTULMM B CPeACTBA HAa MapuyHUsi nasap, KOUTO ca ObpXaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos.

2019 2018
‘000 nB. ‘000 nB..
®duHaHCOBM aKTMBU, OTYNTAHU MO cripaBeasiIMBa CTOMHOCT Npes3
Apyr BceoOXBaTeH A0X0n4;
- LleHHn kHxa

MOK Cwrnacue 5137 5137
0o MNpanm Acetc 60 -
XonauHr Ceeta Codouns 6 -

durHaHcoBMU aKTMBu, OTYUTAHM NO cnpaBennnea CTOWHOCT B
nevyan6aTta u 3arybaTa:

Opyru 1452 15
O6Lo (pMHAHCOBM aKTUBU 6 655 5152
lNMpepocTtaBeHn 3aemum 3 545 5 544
O6wWwo KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 10 200 10 696

Kbm 31.03.2019 r. Hakon oT comHaHcoBUTE akTMBM ¢ GanaHcoBa CTOMHOCT 6 655 xun. nB.
npeacTaensiBaT UHBECTULMU B akUUM Ha APYKECTBA, KOMTO He Ce TbpryBaT Ha perynupax
nasap u Opyru B3emaHusi U cCrpaBeanMeBaTa UM CTOWMHOCT cCe onpedens OT OueHka oT
NULEH3MPaH OLlEHUTEN.

Kbm 31.12.2018 r. Hakon oT chmHaHcoBUTE akTMBM ¢ GanaHcoBa cToMHoCT 5 152 xun. nB.
npeacTaBnsaBaT MHBECTULMM B aKLMKW Ha OPYXECTBa, KOUTO He Ce TbpryBaT Ha perynupax
nasap u Apyru B3emaHusi U crpaBeanMeBaTa UM CTOWMHOCT cCe onpedens oT OueHka oT
NNLEH3MPaH OLlEeHUTEN.

Kbm 31.12.2018r. e oT4eTEHO yBENUYEHME Ha CnipaBeasimBaTa CTOMHOCT Ha KPaTKOCPOYHUTE
bUHaHCOBU aKTUBM B pa3mep Ha 353 xun.ns.

Kbm 31.12.2018r. NpynaTta npuTtexasa hMHaHCOBWN akTUBU, ObpXaHu 3a TbprysaHe B LIKB
Pubn Uctent ®ong AOCUL n Xongunr Ceeta Codma AL B pasmep Ha 15 xun.ne. Cbwute
ca OLUEHEHN Mo cnpaeeasniMBa CTOMHOCT, onpefeneHa Ha 6as3ata Ha 6opcoBUTE KOTUPOBKM
KbM AataTa Ha (OMHAHCOBMS OTYET



10. TbproBCcku U Apyru B3emaHus

2019 2018

‘000 nB. ‘000 n..

Tbproeckx B3eMaHusi, GpyTHO 10 602 3 667
TbproBckx B3eMaHus 10 602 3 667
CbaebHu n npucbaeHn B3eMaHus - -
Opyrvn B3emaHus 1590 2228
B3emaHusa no goroeop 3a uecus 1194 389
®duHaHCOBM aKTMBM 2784 2 617
MpenoctaBeHn aBaHcK 24 888 32 387
JaHbyHu B3emaHusa — [[1C 3a Bb3cTaHOBABaAHE 87 137
MpegnnateHn pasxogu 856 532
BaemaHus oT nepcoHan 438 449
HedwnHaHcoBM akTrBm 26 269 33 505
TbproBcku u apyru B3eMaHusi 39 655 39 789

Bcuykmn B3eMaHus ca kpaTkocpovHu. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrn
B3EMaHus ce NpuemMa 3a pasyMHa NpubnunsuTenHa oLeHka Ha crnpaBeanvBaTta UM CTOWHOCT.
Bcuykn ThproBcku 1 Apyr B3emMaHus Ha pynaTa ca npernefaHy OTHOCHO MHAMKauMKW 3a
obesLeHka.

Kbm 31.03.2019 r. 'pynata uma B3emaHe B pasmep Ha 180 xun.ne. npeacraensasalla
nnateHa cymMa BbB Bpb3ka CbC 3anucaHW akuuMu OT yBenudeHne Ha kanuTtana B 3[
"Cornacue". [Jo pgatata Ha opobpsiBaHe Ha UHAHCOBMSA OTYeT kanutanbT Ha 3[
"Cbrnacme" He e yBenu4eH.

Kato obe3sneyeHne no [oroBop 3a OCOGEH 3anor Ha TbProBCKOTO Mpeanpuatve Ha
AbluepHoTo apyxecTtso "ArponnacmeHT-92-B"All e yupeeH 3anor BbpXy HEroBu B3eMaHus
B pa3mep Ha 2360 xun.n..

11. Mapu n napuyHn eKBUBanNeHTn
MapuTe n napu4yHUTE EKBUBANEHTN BKIIOYBAT CrieQHUTE eNeMeHTU:
2019 2018

‘000 nB.. ‘000 nB..
MapunyHu cpenctea B 6aHkn 1 B Opoii B:

- 6bnrapcku neea 990 1164
- eBpo 11 257
- LWaTCcKM gonapu - -
- Op. BanyTa - -
Mapu 1 napuyHM eKBUBaNeHTH 1001 1421

Kbm 31.03.2019 1. 1 31.12.2018 r. [pynaTta HAMa GroKMpaHu NnapuyHu CpeacTBa.
12. AkTUBM, KNnacudnumMpaHm KaTo AbpKaHu 3a npogaxoba

Mpe3 2016 r. [pynaTa npogaea AbLUEPHOTO CU APYKECTBO, KOETO NMpUTEXaBa Te3n akTUBM.
Hama peanuavpaHn Npuxoam 1 pasxoam no noBod Ha Te3n akTMBM, KOUTO [a ca OTpaseHU B
KOHCONMAOMpaHUA OT4YeT 3a nevyanbata u 3arybaTa U Opyrus BceobxBaTeH O0OXOA4 KaTo
pesynTtaT OT NpPeycTaHOBEeHW AeHOCT.



13. CobcTBeH KanuTtan

13.1. AKUMOHepeH KanuTan

PeructpupanuaTt kanutan Ha XonguHr HoB Bek ALl ce cbctom ot 4 110 469 Ha Gpown
0OWKHOBEHW aKuUM C HOMMHAMNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bemdku akumm ca ¢
npaBo Ha nonyyaBaHe Ha OUBMAEHT M NUKBMAALMOHEH O8N U NPpeAcTaBnaBaTt eauH rnac ot
O6woTo cbbpaHme Ha akumoHepuTe Ha XonauHr Hoe Bek ALL.

2017 2016
Bpon Bpon
akuumn aKuum

Bpon nsgageHn 1 HanbNHO NNaTeHN akLun:
B HavyanoTo Ha rognHaTa 4110469 4 110469
O6w, 6pon akuum, oTopmampaHu Ha 31 gekemBpu 4110469 4110 469
B ToBa yncno npnaobut cobeTBEHN akumm (450) (450)

4110019 4110019

CnmncbKbT Ha OCHOBHUTE akuuoHepu Ha XonauHr Hoe Bek All e npeacraBeH, KakTo cnegBa:

31 mapt 31 mapt 31 31 pekemBpM

AeKkeMBpu
2019 2019 2018 2018

Bpon akuum ¢ Bpon akuumn

npaBo Ha C npaBo Ha
rnac % rnac %
XonguHr CeeTta Codousa AL 1 257 600 30.60 1257 600 30.60
3em MHBecTt EOO[ 576 993 14.04 675 593 16.44
Opyru HOJ 1984 482 48.28 1884 647 45.84
dunaunyeckun nuua 291 394 7.08 292 629 7.12
4 110 469 100 4110 469 100

B ToBa 4ncno npuaobuTn

COOCTBEHM aKL MK (450) - (450) -

4110 019 4110 019

Mpe3 otyeTHaTta 2018 r. (Ha 04.10.2018 r.) e B3eTO peLleHne 3a yBennyaBaHe Ha KanuTtana
Ha gpyxectBoto oT 4 110 469 (4eTupy MUIMOHA CTO M AeceT XuUnagn 4YeTUpPUCTOTUH
lwectaeceT U OeBeT) nesa, pasnpegenedH B 4 110 469 (4eTwupy mMmnuoHa CTo M gecet
XUNSAM YeTUPUCTOTUH LecTaeceT M aeBeT) Oposi OBMKHOBEHW MNOMMEHHW Ge3HannyHu
akumu, BCsika eHa C NpaBo Ha e4uH rnac n HoMmHanHa ctorHocT 1 neB, Ha 5 610 469 (net
MUIIMOHA LWECTCTOTUH M AdeceT Xunagu 4YeTMpUCTOTWH LiecTAeceT W [eBeT) nesa
pasnpegeneH B 5 610 469 6pos akumu, Bcsika egHa C HOMMHanNHa CTOMHOCT 1 neB.
MpocnekTbT 3a nybnMyHO npegnaraHe Ha akuMM Ha ApYyKecTBOTO € MOTBbpAeH OT
Komucuata 3a c¢umHaHcoB Hapsop (KPH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. Kbm
MOMEHTa Ha M3rOTBSHE Ha HacTosAWMA (PUHAHCOB OTYET MnpoueaypaTa Bce ouwe He €
npuKnYMna.



13.2. [pemueH pesepB

Kbm 31 mapTt 2019 r. npeMUnNHUAT pe3eps e B pa3mep Ha 6 653 xun. nB. (2018 r.: 6 653 xun.
nB.).

MNpeMnnHNAT pesepsB e hopMmnpaH KakTo crnensa:

BbB Bpb3ka C yBenuyeHMeTo Ha kanutana Ha XonguHr Hoe Bek Al kbM paTaTa Ha
npeobpasysaHe Ha [OpyxectBoTo-Manka — 11.11.2014 r. ,ca nsgageHum Hosu 2 553 260
Oposi NoMMeHHN, OOMKHOBEHN, BEe3HaNMYHN akuMu, ¢ NpaBO Ha eguH rnac, ¢ nNpaBo Ha
NUKBMOAUMOHEH OsAn, C HOMWHANHa CTOMHOCT 1 nB. BCska egHa akuus. Pasnukarta
MeXAay LieHaTa Ha npugobrnBaHe n NpuaobuTnuTe HETHM akTUBM € B pasmep Ha 5 134 xun.
NB. N e npu3HaTa oTAEeNHO B COOCTBEHMS KanuTan KaTo NPeEMUEH pe3epB B pa3mep Ha 5
134 xun. nNB. HeTHO oT AaHbun kbM 31.12.2014 1. 1 5 306 xun. NB. HETHO OT AaHbLN KbM
31.12.2015 r. B pe3yntat Ha o6paTHO NPOSABMEHNE Ha AaHBYHN BPEMEHHMW Pa3NUKK npes
2015r.

HaTpynaHu pesepBu OT €MUCUMM Ha LEHHM KHWXKa B pasMep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelueHne Ha obLo cbOpaHne Ha akuMoHepuUTE B Kpas
Ha 2014 r., yacT oT Tax B pa3mep Ha 2 605 xun. nB. ca M3MOM3BaHN 3a MOKPMBaAHE Ha
3arybu 3a MYHanu roguHu.

13.3. [Opyru pesepBu

®dunHAHCOBU aKTUBU
OTYMTaAHU NO
cnpaBegnuBa CTOMHOCT
npes gpyr Bceo6xBaTeH

aoxopn,
‘000 nB..
Canpgo kbM 1 sHyapu 2019 r. 1688
®rHAHCOBM aKTMBM OTYMTaHU MO CrpaBeanmBa CTOMHOCT
npes apyrusa BceobxsaTeH [OX0A:
- peknacudukaums B nevyanbata unu 3arybara -
Canpgo kbmM 31 mapt 2019 1. 1688

duHaAHCOBU aKTUBU
OTYMUTaHU NO
cnpaBeanuBa CTOMHOCT
npes apyr Bceo6xBaTeH

goxon
‘000 nB.
Canpo kbm 1 AsHyapm 2018 r. 1735
®PUHaHCOBM aKTMBKM OTYMTAHM NO CnpaBennMBa CTOMHOCT
npes gpyrusa BceobxsaTteH goxon;
- peknacudukaumsa B neyanbarta unum 3arybata (47)
Canpo kbm 31 npekemBpu 2018 r. 1688
14. Bb3HarpaxaeHusi Ha nepcoHana
Pasxoau 3a nepcoHana
Pasxoaute 3a Bb3HarpaxgeHust Ha nepcoHana BKIoYBaT:
2019 2018
‘000 nB. ‘000 nB..
Pa3xoau 3a 3annatm (1 223) (1 000)
Pa3xoau 3a coumanHn ocurypoBKku (243) (194)

Pa3xoau 3a nepcoHana (1 466) (1 194)




14.1. 3agbnKeHuA KbM NepcoHana

3agbmkeHusTa KbM nepcoHana, npmsHaTM B oT4yeTa 3a (PMHAHCOBOTO CbLCTOSAHUE, Ce
CbCTOAT OT CliegHUTE CyMuU:

2019 2018
‘000 nB.. ‘000 nB..

HeTekywm 3agbnxeHus
[MpoBM3KKM 3a NeHCMOHUpaHe 127 127
127 127

Tekywu 3aabmkeHNsA

3a4bImKEHNS 32 OCUITYpPUTENHN BHOCKN 418 434
3agbimkeHns KbM NepcoHana 3a paboTHUM 3annaTu 180 187
[MpoBuU3nM 3a NeHCUOHUPaHe - -
598 621

15. 3aemn

3aemuTe BKMNOYBAT criegHUTe dmHaHCOBKM NacusKn, OTYNTAHM NO aMOpPTU3NpPaHa CTONHOCT:

Tekywm HeTekywm

2019 2018 2019 2018
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.

®PuHaHCOBM NacuBm, OTYUTAHU MO

amMopTu3MpaHa CTOMHOCT:

baHkoBK 3aemu 7737 10 557 59 463 57 647
HekoHBepTpyemn obnuravmm 3 057 6 589 26 403 23 469
Opyrn 3aemu 12 - - -
O6wo 6anaHcoBa CTOMHOCT 10 806 17 146 85 866 81116

1.) NMony4yeHn 6aHKOBM 3aeMu OT KOMMNaHUATa — MalkKa:

Ktm 31 mapt 2019 r. koMnaHusTa-manka nma CKoYeH 4OoroBop 3a 6aHKOB KpeauT ,
KaKTo crnegga:

» laTta Ha porosop — 30.09.2013 r;

* Pasmep Ha 3aema kbm 31.03.2019 1. — 10 547 xun. neBa;

* Cpok Ha noracsaaHe — 30.09.2023 r.;

* JluxeeHun ycnosus - rogumiieH nuxeeH npoueHT: BIMM (2,5%); nntoc Hagbaska 0,8%;
NNXBEH NPOLEHT 3a npocpodeHa rmasHuua: 3,3% nntoc Hagbaeka ot 10 nyHkTa., obLio
13,3% Bbpxy Abrknmara cyma.

» OBesneyveHus:

- BTOpa Mo pef AOroBOpHa UMOTEKa, BbPXY HEABMXKUMUTE NMOTK, Npuaobutn
oT/cobeTBeHocT Ha/ “Tonama bypracka Mennuua” EOQO[;

- NeTn no pea ocobeH 3anor, BnncaH no pega Ha 303, BbpXy TbProBCKO NpeanpusaTie
Ha “KanunHckn” EOO[ kaTo CbBKYMHOCT OT Mpasa, 3a4bIPKeHNS U (haKTUYECKN OTHOLLEHMS;

-366 523 6posi MOUMEHHM akuum OT KanuTana Ha “lNlosuko Jlozapu” EAL-gbLluepHO
apyxecTtso Ha “XonauHr Hos Bek” ALl

Kbm 31.12.2018r. ca Hanuue n npegoctaBenn obeaneyeHus nog dpopmMara Ha UNoTekn
Ha HeOBWXMMU UMOTK, cOBCTBEHOCT Ha "ArponnacmeHTt 92 B"A n "BynubH"EAL, kouTo ca
3anMyeHn KbM gaTaTa Ha ogobpsiBaHe Ha HacToAWMS KOHconuaupaH OUHAHCOB OTYET,
KaKkto M unoteka BbPXYy MMOTWU, cobcTtBeHocT Ha "CeBko bBbnrapua"EAL, 3a KkodATo
PbKkoBOACTBOTO € Npeanpueno CTbhku no 3anudaBaHeTo 1. Kbm 31.12.2018r. ca Hanuue un
npegoctaBeHn obeaneyeHnss nog dopmata 3anor Ha TbpProBCKO MNPeanpusatve Ha



"ArponnacmeHt 92 B"A n "BynubH"'EAL. Kbm pgaTtata Ha ogobpsiBaHe Ha HacToAwms
KOHconuampaH (oMHaHCOB OTYeT 3anora e BAUrHar.

2.) MNony4yeHn 6aHKOBM 3aeMM OT AbLUEPHU ApYyXKeCcTBa:

2.1.) Kbm 31 mapt 2019 r. obluepHoTO apyxecTso "Bbbnrepunad rpeiH"'EOO[ e
nonyyarten no cnegHuTe GaHKOBWU KpeauTy:

OBbpapadT, OTNYCHAT C Luesn 3akynyBaHe U TbProBusi CbC CeyICKOCTONaHCcKa
npoAayKuus — 3bPHO U MUHeparHu TopoBe:

Horosop ot gata — 23aekemBpyn 2015 r;

Mapgex — 23gexkemBpun 2020 r.;

Makcumanen numut: 16700 xmn. nB.;

YcBoeHa yacT — 16700 xun. nB.;

BanyTa, B k0oTO ce n3BbpLuBat nnawaHusata — BGN (nesa);

JlnxeeH npoueHT — 3.5%;

O6esneveHne: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT OT
npaea, 3agbJKeHNsT U PaKTUYECKN OTHOLLEHWE Ha ObLLEPHOTO APYXKECTBO;MaTepmarnHm
3anacu nog dopmaTta Ha 3bpHO U MWHEparHW TOPOBE, COBCTBEHOCT Ha AbLLUEPHOTO
OPYXECTBO; HeOBWXMMW MMOTK, COOCTBEHOCT Ha CBbp3aHM nvua, AOroBop 3a
NopBbYMTENCTBO MEXAY KpeanTopa 1 KoMnaHusTa-mamnka.

BaHkoB 3aeM, oTnycHar LeneBo 3a (puHaHCUpaHe Ha UHBECTULIMOHHU HaMepeHUsA
Ha ABbLUEPHOTO APYXKEeCTBO:

Horosop ot gata — 23gekemepun 2015 r;

Magex — 23gekemepun 2025 1.;

MakcumaneH numuT: 5 960 xmn. nB;

YcBoeHa yacTt — 4907 xun. nB.;

BanyTa, B k0oTO ce n3BbpLuBaT nnawaHusata — BGN (nesa);

JInxeeH npoueHT — 3.5%);

O6e3neyeHne:OcobeH 3anor Bbpxy TbProBCKOTO MPEeAnpuaATMEe, KaTto CbBKYMHOCT OT
npaBa, 3adbIDKEHUSA U PAKTMYECKM OTHOLLEHME Ha ObLUEPHOTO APYXKEeCTBO, AOroBOp 3a
NopbYMTENCTBO MEXAY KpeanTopa 1 KoMnaHusiTa-manka.

2.2)) ObwepHoTo apyxectBo "ArponnacmeHT-92-B"Al e nonyuuno 6aHkoB KpeauT
oBbpapadT. CbrnacHo [JoroBop 3a ocobeH 3anor Ha TbProBCKO MpeanpusaTue CKIYeH
Mexay AbllepHoTo apyxkecTtBo "ArponnacmeHT-92-B"ALl n 6GaHkata kpeauTtop OT gaTa
27.12.2018r. e yupeneH B nonsa Ha 6aHkaTa ocobeH 3arnor Bbpxy TbProBCKO NpeanpusaTtue,
KaTo CBbBKYMHOCT OT MpaBa, 3agbihKeHUs N aKTUYEeCKM OTHOLLEHMWS, @ BCUYKU aKTUBM Ha
ObLUEPHOTO APYKECTBO Ca OMMCaHU KbM AaTtaTa Ha CKIoYBaHE Ha JOroBopa M 3aroXeHu B
nonsa Ha 6aHkaTa.

[bliepHOTO ApyXecTBO e 3anorogaten Ha 3emu u crpagu no [loroBop 3a Kpeaut
npeaocTaBsAH Ha NTMLEBBAN 3a 3aKkynyBaHe Ha dypax ¢ [dbpkaBeH doHa “3emenenve’.

2.3.) ObuwepHoTto gpyxectso "bynubH"EAL e nony4nno 6aHKOBU KPeaUTU 3a KOUTO
e ydypedeH B nonsa Ha GaHkata ocoOeH 3anor BbpxXy TbProBCKO nNpegnpusitue, KaTo
CbBKYMHOCT OT nNpaBa, 3agbiDkeHUss U dakTudeckn oOTHoweHuda. Mo goroeBopute ca
npegocraBeHn obeaneyeHnss nog cdopmMaTta Ha 3anor Ha UMOTW, MAaLUHU U CbOPBXEHUS,
CODCTBEHOCT Ha AbLLUEPHOTO APYXKECTBO.

® BanyTa, B KOATO Ce 13BbpLUBAT niawaHnAaTa — nesa.

15.1. HeTekywmu 3aemu

2019 2018
‘000 nB.. ‘000 nB.



Obnrocpo4yHu 3aemu

BaHkoBu 3aemun 59 463 57 647
O6nuraunoHHN 3aemu (4bArocpoYHa YacT Ha rnasHuUaTa) 26 403 23 469
O6nuraynoHHn 3aemm - -
85 866 81116

15.2. Tekywm 3aemu
2019 2018

‘000 nB.. ‘000 nB..

KpaTKocpqua YacT Ha ABJITOCPOY4YHU 3aeMmn

BaHkoBW 3aemu (rmaBHMLA) - 2 302
BbaHkoBW 3aemu (nm1xea) - 32
O6nuraunoHHN 3aemu (KpaTKOCpOYHa YacT Ha rnaBHMLaTa) 2934 5 868
O6nuraumMoHHM 3aemu (nmMxBa) 123 721
KpaTkocpo4yHu 3aemm

BbaHkoBn 3aemu 7737 8 223
[pyrv KpaTKOCPOYHM 3aeMM 12 -

10 806 17 146

KpaTkocpoyHUTe 3aemMu ca NoryYyeHn Mpu FOAMLIHU NUXBEeHW paBHuwa oT 4,5 % ao 8% B
3aBMCUMMOCT OT CPOYHOCTTa Ha KpeauTa. CnpaBeanvBaTa CTOMHOCT Ha MOMyYeHUTE 3aemMu
He e onpedensHa Mo OTAENIHO, Tbil KaTo PbLKOBOACTBOTO cuyuTa, Ye GanaHcoBaTa UM
CTOMHOCT jaBa peariHa npefcTaBa 3a TsxHaTa crnpaBeanmBa CTOMHOCT.

lpynata e nonydnna obnuraumMoHeH 3aeM CbC CPOK Ha emucuaTa go 27.11.2023 r. un
cnegHusi NoracuTerneH nnaHx:

[OaTa Ha JinxeeH MnawaHe Ha MnawaHe no OcTaTb4Ha CTOMHOCT

nnawaHe NPOLEHT  JIMXBU XUJ. eBpO rmaBHuUaTa xun. Ha rmaBHMLaTa Xu1n.
eBpo eBpo
27.05.2019 4.5 335 1 500 15 000
27.11.2019 4.5 306 1500 13 500
27.05.2020 4.5 269 1 500 12 000
27.11.2020 4.5 238 1 500 10 500
27.05.2021 4.5 201 1 500 9 000
27.11.2021 4.5 170 1 500 7 500
27.05.2022 4.5 134 1 500 6 000
27.11.2022 4.5 102 1500 4 500
27.05.2023 4.5 67 1 500 3000
27.11.2023 4.5 34 1 500 1500

15 000 eBpo (29 337 xun. nB.)

16. TbproBCcKu n Apyru 3agbinKeHUs

2019 2018
‘000 nB. ‘000 nB..
HeTtekywu:

Opyru 3agbrnxeHuns 2 358 2 358
HedurHaHcoBu nacusm 2 358 2 358
TbproBCcku 3agbimMKeHns 7120 7120
dunHaHcoBM Nacmeu 7120 7120

HeTekywm TbproBCcku U Apyru 3agbrbKeHUs 9478 9478
Tekywm:

TbproBcku 3agbImKeHUs 2 557 2474



duHaHcoBM Nacmemn 2 557 2474

[JaHbuyHKU 3a0bIKEeHUs 447 554
Mony4yeHn aBaHcK 10 -
Mpuxoau 3a 6baeLwm nepnogu 2 808 2 808
3acTpaxoBku - 1
Opyru 3agbrnxeHuns 1092 1557
HedwuHaHcoBuM nacusm 4 357 4920
TeKkywm TbProBCKM U APYru 3aabIKeHUs 6914 7 394

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKM U APYrY 3aQbiMKEHUs ce npuemMa 3a
pa3ymHa npubnuavTenHa oueHka Ha cnpaBeanuMeaTta MM CTOMHOCT.

17. Mpuxoau oT npoaaxou
MpuxoanTe oT npogaxxdu Ha ['pynaTa morat ga 6baat aHanuManpaHu, KakTo creBa:

2019 2018

‘000 nB. ‘000 nB.

Mpuxoan oT npogaxbu Ha npoayKums 3552 4 374
Mpuxoan ot npogaxba Ha CTOKK 499 734
Mpuxoam OT NpegocTaBsHe Ha ycnyru 1 040 1069
5 091 6177

18. ipyrn npuxoau, HETHO
Opyrute npuxoau Ha MpynaTta ca B pa3mep Ha 536 xun. n.. (2018 r. — 49 xun. nB.)

19. Nevyan6a ot Nnpogax6a Ha HeTeKyL aKTUBMU

2019 2018

‘000 nB. ‘000 nB.

Mpuxogun ot npogaxba 31 -
BanaHcoBa CTOMHOCT Ha NpodageHuTe HETEKYLLIN akTUBU (26) -
Mevan6a ot npoaax6a Ha HeTeKyLUN aKTUBU 5 -

20. Pazxoau 3a maTepuanu

Pasxogute 3a matepmanu Ha 'pynata ca B pasmep Ha 3 120 xun. nB. (2018 r. — 3 787 xun.
ne.)

21. Pa3xoam 3a BbHLWHMU yCnyru

PaasxoanTte 3a BbHLWHK ycnyrm TpynaTta ca B pasmep Ha 993 xun. nB.. (2018 r. — 730 xwmn.
ne.)

22. Apyrm pa3xoam
Opyrute pasxogu Ha [NpynaTa NpynaTa ca B pa3mep Ha 180 xun. nB. (2018 r. — 159 xun. nB.)

23. ®duHaHCOBU Npuxoau u pasxoau



durHaHcoBUTE pa3xoaun 3a npencraBeHnTe OT4EeTHU nepmnogn Mmorat aa Obaar aHalnMsunpaHu,

KaKTO cnenBa:

Pasxoau 3a nuxeu no pmpmMeHn saemu

Pasxoau 3a nuxsu no 6aHKoBM 3aeMu

Opyrn pasxoam 3a nuxsu

O6LL0 pa3xoam 3a NMXBK MO (PMHAHCOBU 3a4bIDKEHUS, KOUTO He
ce oTuuTaT Mo CnpaBeanvBa CTOMHOCT B nevanbarta unu 3arybara
3arybu oT 3aabmKeHns B YyaecTpaHHa BanyTa

3aryba oT pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU

Pasxoam 3a Takcn 1 KOMUCUOHHMN

Opyrn domHaHcoBU pasxoaun

®duHaHCOBM pa3xoamn

2019 2018
‘000 nB.. ‘000 nB.
(27 (6)
(452) (260)
(1) -
(480) (266)
(2) (4)

(42) (6)
(524) (276)

drHaHCOBMTE NPUXOAM 3a NpeacTaBeHUTe OTYETHU Nepuoamn moraT ga 6baaT aHanuampanu,

KaKTO cnenBa:

Mpuxoam oT NUXBK NO PUPMEHU 3aemMu

OO6wWwo Npmxoam OT NUXBKN NO (PUHAHCOBU aKTUBMK, KOUTO He ce
oT4MTaT Mo crnpaBeaniMBa CTOMHOCT B nevanbarta unu 3arybarta
Meyanbu oT 3agbiKeHWs B YyXgecTpaHHa BanyTta

Mevyanba ot caenkn ¢ PUHAHCOBU UHCTPYMEHTU

Opyrn domHaHcoBU npuxoam

®dunHaHCOBM NpnUxoam

24, (Pa3xogu 3a) / Mpuxoamn oT gaHbUM BbLPXY Aoxoaa

2019 2018
‘000 nB. ‘000 nB.
28 13

28 13

1 452_ 276;

1 48(; 291-

OuyakBaHuTe pa3xoau 3a faHbuu, 6asnpaHn Ha Npunoxmnmara gaHbyHa cTaBka 3a bbnrapus
B pa3amep Ha 10 % (2018 r.: 10 %), ©n OENCTBUTENHO NpU3HaTUTE AaHbYHM pPa3xoau B

nevan6ata unu 3ary6aTa moraTt ga ovaar paBHEHW, KaKTO crneasa:

Meyan6a npean gaHb4YHO obnaraHe
[aHbyHa cTaBka
OuakBaH pa3xop 3a gaHbuu

[aHbyeH edekT OT:

YBenuueHusa n HamaneHus Ha hnHaHCOBUA pe3ynTaT 3a AaHbYHU
uenm

TekyLy pa3xopn 3a AaHbUM BbpXy goxoaa

OTcpoyeHn gaHbyHM npuxoaun / (pasxoamn):
Bb3HUKBaHe 1 0OpaTHO NposiBIEHNE Ha BPEMEHHNU
pasnuku
(Pa3xoawm 3a) / Mpuxoam oT AaHbUMU BbpXy Aoxoaa

OTcpoYeHn AaHbyHM (pasxoaun), NpU3HaATH OUPEKTHO B APYrust

2019 2018
‘000 nB.. ‘000 nB..
860 349
10% 10%
(86) (35)




BceobXxBaTeH JoXo[q

MNosicHeHne 7 npenocrtass VIH(*)OpMaLI,VIFl 3a OTCpoYEeHuUTEe OaHb4YHU aKTUBU U TMaCUBMH,
BKItOYBaLLla CTOMHOCTUTE, NpuU3HaTN ANPEKTHO B Apyrusa BceobxBaTeH 4oxon U KkanuTana.

25. loxoa Ha akuus

25.1. [Odoxop Ha akuus
OCHOBHUAT [0X04 Ha akumMsa € W3YMUCIEeH, KaTo 3a YucnuTen € W3nofi3BaHa HeTHaTa
neyan6a, nognexawia Ha pasnpeaerneHMe Mexzay akuMoHepuTe Ha NpeanpuaTUeTo Malika.

CpenHo npeTerneHusT 6poi akuum, U3Non3BaH 3a U3YUCISIBAHETO HA OCHOBHMS [0OXO4 Ha
akuusi, KakTo M HeTHaTa nevanba, noanexalia Ha pasnpedeneHve mexay npurexartenure
Ha 0OMKHOBEHM aKkUMK, e NPeACTaBeH, KaKkTo crneasa:

2019 2018
Mevanba, nognexalya Ha pa3npeaeneHue (B nB..) 860 000 349 000
CpegHo npeTerneH 6por akuum 4110019 4110019
OcHoBeH foxoA Ha akums ( B NB. 3a aKums) 0.21 0.08

26. Coenku cbC CBbp3aHM nuua

Cebp3aHnTe nuua Ha [pynarta BKIOYBAT OCHOBHU aKUMOHEPW, NPeanpusiTus cCOGCTBEHOCT
Ha OCHOBHM aKLMOHEPW, KIMOYOBUS YNPaBMEHCKM NepcoHan, ApyXecTBa nof obLy KOHTpon
ypes3 KIYOB YMPaBMEHCKM MepcoHan, ApyxectBa nog obw, MHOUPEKTEH KOHTPON uypes
KMOYOB YNpaBIieHCKU NepcoHar, 1 Apyri CBbp3aHu nuua,

AKO He e U3pU4HOo ynomMeHaTto, TpaH3akummTe CbC CBbpP3aHU JiMua He Ca U3BbpLUBaHW npu
cneuynanHun ycrnoema M He Ca npenocraBdHuM WM noriydaBaHWM HUKakBU  rapaHuun.
PasyeTHuTe cymMmun 0OVKHOBEHO ce um3nnawat no GaHKOB MbT WU 4ypea3 npuxsallaHe Ha
B3anMMHN B3eMaHUA N 3a0bIKEeHUA.

OcbluecTBEHUTE COENKN CbC CBbp3aHu nuua npes pasrnexngaHna nepmnoa ca Kakto cnegBa:

Opyrun cBbp3aHu nuua:
MpenocTtaBeHn 3aemu -

MonyyeHn NnawaHns 3a noracsiBaHe Ha NPeAoCTaBeHN 3aemMu (423)
MonyyeHn nuxsun (27)
450

27. Pa3yeTtn cbC CBBbpP3aHM nuua B Kpad Ha rognHaTa

2019 2018
‘000 nB.. ‘000 nB.
TeKkyLum
B3emaHus ot:
AKC 77 EOO[J 250 -
KntoyoB ynpaBneHcku nepcoHarn - -
O6wWwo B3eMaHMA OT CBbpP3aHM nuua 250 -

lpedocmaseHu 3aemu Ha Opyau c8bp3aHu nuua:



e [laTa Ha goroBopa 30.04.2018 r.

e rnaBHULUA 730 xun.n..

e [JOroBOpHa nNnxsa 6 %

e CpOK Ha gorosopa 30.04.2019r

e HauucneHu nuxen 3a 2019 . 5 xvn.n..

e HeypeaeHu pasyety kbm 31.03.2018 r 250 xun.ne.
B T.4. rmaBHuULA 245 xun.n..

e nuxBa 5 xun.n..

28. Be3Hann4Hu caenku

Kbm 31.03.2019 r. pyxecTBOTO - Mailka HEe € OCbLLECTBUIIO MHBECTULIMOHHU U (PUHAHCOBU
COEernkW, Mpu KOUTO He ca M3MOM3BaHW napu WM napuyHU eKBMBaneHTU U KOMTO He ca
OTpaseHu B oT4YeTa 3a NapuyHUTE NOTOLMW.

29. YCNOBHM aKTUBU U yCnoBHM nacnBu

Kbm 31.03.2019 rogmHa kbM ['pynaTta HAMa 3aBeaeHn cbaebHM UCKoBe.

30. Kateropuu chbmHaHCOBM aKTMBU U NAacUBU

banaHcoBuTe CTOMHOCTU Ha (PMHAHCOBUTE aKTMBM M NacuBU Ha I'pynaTa moraT ga 6vaat
npeacrtaBeHn B crniegHuUTe Kateropun:

drHAHCOBU aKTUBU MosicHeHue 2019 2018
‘000 nB.. ‘000 nB..
®duHAHCOBM aKTMBW OTYUTaAHKU NO cripaBeaiMea

CTONHOCT:
ObArocpoyHu MHBECTULIMM B LEHHU KHWKa 6.1 1645 1645
KpaTkoCcpo4HM MHBECTULIMU B LIEHHWN KHUXA 11 6 655 5152
8 300 6 797
KpeanTtn n B3emaHus:
lNpenocTaBeHn 3aemu 11 3545 5544
Tbproeckx 1 Apyru B3eMaHus 10 2784 2617
B3semaHusa oT cBbp3aHu nuua 27 250 710
Mapu n napnyHn ekBMBaneHTu 11 1001 1421
7 580 10 292
O6Lwo huHaHCOBM akTBU 15 880 17 089
®dunHaHCOBM Nacusun MosicHeHue 2019 2018

‘000 nB.. ‘000 nB..
®duHaHCOBM NacuBM, OTYMTaHN MO aMOpPTU3MpPaHa

CTOMHOCT
3aemn 15 96 972 98 262
3agbmkeHns No pMHaHCOB NU3NHT 41 251 264
TbproBCKM U ApYrn 3aabrkKeHus 16 2 557 2474

99 780 101 000

BwxTe nosicHeHue 3, 3a MHdopMaLmsi OTHOCHO cYeTOBOAHATa NOMUTUKA 3a BCSIKa KaTeropms
domHaHCcoBM MHCTPYMEHTW. MeToanTe, n3non3BaHW 3a OLEHKa Ha CnpaBeanIMBUTE CTOMHOCTH
Ha (OUHAHCOBM aKTMBW M MNacuBW, OTYMTAHM MO CcrpaBensiMBa CTOMHOCT, ca OnucaHu B



nosicHeHne 32. OnucaHwe Ha nonuTUKaTta u UenuTe 3a ynpasneHne Ha pucka Ha I'pyrlaTa
OTHOCHO (bMHaHCOBUTE MHCTPYMEHTU € npeacrtaBeHo B NOACHEeHUe 31.

31. PuckoBe, CBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTHU
Llenu n nonuTuka Ha pLKOBOACTBOTO MO OTHOLUEHME yNpaBieHUe Ha pUcKa

pynata e nsnoxeHa Ha pasnuWyHW BMAOBE PWCKOBE NO OTHOLUEHWE Ha (pMHaHCOBUTE CU
WHCTpYyMEHTW. 3a noseyvye WHMOpMaUUA OTHOCHO (OUHAHCOBUTE akTMBU W nacuBu Mo
kaTeropuu Ha ['pynata BuxTe nosicHeHne 0. Han-sHauyumute oUHaHCOBM PUCKOBE, Ha KOUTO
e uanoxeHa 'pynarta ca nasapeH puck, KpeauTeH PUCK U NUKBUOEH PUCK. YNpaBnNeHWeTo Ha
pucka Ha [pynata ce ocblUiecTBSBa OT UeHTpanHaTa agMuHucTpauus Ha [pynata B
CbTPYAHUYECTBO CbLC YrNpaBUTENHUSA CbBeET. [prMopuTeT Ha PBHLKOBOACTBOTO € Aa OCUrypu
KpaTKOCPOYHUTE W CPEeOHOCPOYHM NapuUYHM NOTOUM, KaTo Hamanu wusnaraHeTto cu Ha
hnHaHcoBKM nasapu. dbnrocpodHuTe OMHAHCOBM MHBECTULMW Ce ynpaBnsBaT, Taka ve ga
uMaT gbnAroTpariHa Bb3BpaLlaemMocT.

I'pyrlaTa HEé Ce 3aHMMaBa akKTUBHO C TbpPryBaHeTO Ha (bMHaHCOBM aKTUBU 3a cnekynatmBHU
uenn, HUTO Nbk n3gasa onuun.

Hali-cbliecTBeHUTE (DUHAHCOBM PUCKOBE, Ha KOUTO € M3noxeHa [pynaTta, ca onucaHu no-
fony.

31.1. AHanu3 Ha nasapHus puck

Bcrnegcteue Ha uv3non3BaHeTo Ha (OUHAHCOBM WHCTPYMEHTW [pynata e wusnoxeHa Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHUN BbB BasyTHUS KYPC, NMUXBEH PUCK, KAKTO
N PUCK OT MnpoMsiHaTa Ha KOHKPETHU LEHW, KOETO Ce [ObJ/DKM Ha onepaTtMBHaTa U
WHBECTULMOHHaTa genHocT Ha pynaTa.

31.1.1. BanyTteH puck

Mo-ronamarta 4acT OT caenkuTe Ha [pynata ce ocbuecTBsiBaT B Obnrapcku neea.
YyxxgecTpaHHUTe TpaH3akuuMm Ha [pynaTta, OeHOMWHWPaHW [NaBHO B LIATCKU Jonapu wu
pycku pybnu, uanarat 'pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHWUst puck, [pynara
crnean napuyHWTE NoTouM, KOUTO He ca B Obnrapcku nesa. Mo npuHUMN MMa OTOEeNHU
npouenypv 3a ynpasfeHne Ha pucka 3a KpaTkocpodHuTe (4o 6 meceua) u AbArocpovHuTE
napvyHM noToum B uyxKaecTpaHHa BanyTta. B cnyvauTe, korato cymuTe 3a nnawaHe u
nony4yaBaHe B ofnpederieHa BanyTa ce Oo4akBa fa Ce KOMMeHcupaT B3aMMHO, TO ToraBa He
ce Hanara JOMbIHUTENHO XeaXnpaHe

®durHaHCOBMTE aKTMBM U MacuBu, KOUTO ca OEHOMUHMPaHU B YyXXOeCTpaHHa Banyta U ca
npens3yvyncrneHn B 61:]'Il'apCKVI JieBa KbM KpadA Ha OTYETHUA nepuod, ca npencraBeHn, Kakto
cneasa:

M3naraHe Ha KpaTkocpo4eH M3naraHe Ha
puck ABLIrOCPOYEH PUCK
LWaTcku Pycku py6nu Pycku pyonu
aonapu
‘000 ‘000 ‘000
31 mapT 2019 .
®dUHaHCOBM aKTMBMK - 275 700
®duHaHcoBM nacusu - - (2041)
OOwo nsnaraHe Ha puck - 275 (1341)
31 nekemBpun 2018 r.
®PuHaHCOBM aKTMBM - 275 700
®duHaHcoBM Nnacusmu - - (2 041)

O6wo nsnaraHe Ha pu1ck - 275 (1341)




ManaraHeTo Ha puCK OT MPOMEHM BbLB BalyTHUTE KypcOBe Bapupa npe3 roguHata B
3aBMCMMOCT OT Oobema Ha M3BBLPLUEHUTE MeXOyHapoOHu caenku. Bvnpeku ToBa ce cuuTa,
Ye NpencTaBeHUAT MO-rope aHanu3 npeacTaBsl CTeneHTa Ha uanaraHe Ha [pynaTta Ha
BaInyTeH PUCK.

31.1.2. JluxseH puck

Monutukata Ha [pynata e HacoyeHa KbM MUHMMU3WPAHE Ha JIMXBEHWUS PUCK Mpu
OBITOCPOYHO (PUHAHCUpaHe. 3aToBa ObMrOCPOYHUTE 3aeMU ca OOUMKHOBEHO C chuKCUpaHu
nunxeeHun npoueHTn. Kbm 31 gekemspu 2018 r. pynaTta He e U3noXxeHa Ha pUCK OT NPOMSAHa
Ha nasapHWUTE NIMXBEHM NPOLIEHTU MO GaHKOBUTE CU 3aeMM, KOUTO ca C NMPOMEHSIMB NINXBEH
npoueHT. Bcuukn gpyrn oMHaHCOBM akTMBM M NacuBu Ha pynaTa ca ¢ oMKCUMpaHu NIMXBEHN
NMPOLIEHTWN.

31.2. AHanu3 Ha KpegQUTHUA PUCK

KpeoutHunaT puck npencraBnsiBa pUCKbT AaleH KOHTPareHT Aa He 3annatu 3agbiDKEeHUeTo
cu kbM pynaTa. pynata e uanoxeHa Ha TO3M PUCK BbB Bpb3ka C pasnnyHu MHaHCOBU
WHCTPYMEHTM, KaTO Hanp. Npy NpefoCcTaBsHETO Ha 3aeMu, Bb3HUKBAHE Ha B3EMaHus oT
KnueHTW n apyrn. anaraHeto Ha pynaTta Ha KpeauTeH pUCK € orpaHuyYeHo Ao pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (QMHAHCOBUTE aKTMBM, NPU3HATV B Kpas HA OTYETHMS nepuop,
KaKTO € MOCOYEeHO No-Aony:

2019 2018
‘000 nB. ‘000 nB.

pynu douHaHCcoBM akTnBM — 6anaHCcoBU CTOMHOCTM:
®duHaHCOBM aKT1BU Ha pasnornoxeHue 3a npoaaxba 8 300 6 797
KpeouTtn 1 B3emaHus 6329 8 161
BaemaHusa oT cBbp3aHu nuua 250 710
Mapu n napnyHn ekBMBaNeHTU 1 001 1421
BanaHcoBa cTonHoCT 15 880 17 089

pynata pegoBHO cneau 3a HEU3NBbIHEHWETO Ha 3agbiMKEeHWsTa Ha CBOW KMWMEHTUM M Ha
OPpYrn KOHTpareHTW, YCTaHOBEHW WHAMBMAYanHO WNW Mo rpynu, W MW3Mons3ea Tasn
MHOpMaLUUA 3a KOHTPON Ha KpeauTHus puck. MNonutuka Ha pynata e ga u3sbpluBa
TpaH3aKLMN camo C KOHTpareHTu ¢ Ao0bp KpeauTeH pentuHr. PukoBoacTBoTo Ha [pynata
cunTa, Ye BCUYKM ropecrioMmeHaT oMHaHCOBU akTUBU, KOUTO He ca bunun obesueHaBaHy nnm
ca C HacTbnun nagex npes npegctaBeHUTe OTYETHW nepuoaMm, ca (PUHAHCOBU aKTUBMK C
BMCOKa KpeauTHa OLeHKa.

Mo OTHOLLEHME Ha THPrOBCKUTE M APYrM B3eMaHusl [pynaTta He e U3NOoXeHa Ha 3HaYnTeneH
KPeAUTEH PUCK KbM HUTO €4VH OTAENEH KOHTPAreHT UIN KbM rpyna OT KOHTpareHTn, KoUTo
NUMaT CXOOHU XapaKTepUCTUKN. TbProBCKUTE B3eMaHMUS Ce CbCTOAT OT MamnbK GPOI KNMEHTH
B pasnu4HM MHOYCTPUM U reorpadpcku obnactn. Ha Gasata Ha MCTOpuYeckn nokasaTenu,
PBKOBOACTBOTO CUMTA, Y€ KpeauTHaTa OLeHKa Ha TbProBCKM B3eMaHWsl, KOMTO He ca C
N3TeKbn nNagex, e nobpa.

KpeOuTHUAT pUCK OTHOCHO Mapu M NapuyHW eKBMBAaNeHTW, cpeacTBa Ha napuyvHusA nasap,
HeobGesneyeHn obnvraumm W AepuBaTUBHU (UHAHCOBU WHCTPYMEHTW Ce cyuTa 3a
HeCbLLEeCTBEH, Tbi KaTo KOHTpareHTuTe ca 6aHkn ¢ gobpa penyTaums M BUCOKa BbHLUHA
OLeHKa Ha KpeaUTHUSA PENTUHT.



3ary6a oT obesueHKka He e npusHasaHa. banaHcoBuTe CTOMHOCTM OMMUCaHU no-rope,
npeacrtaeidBar MakCMMaliHO Bb3MOXHOTO WU3JlaraHe Ha KpeaUTeH PUCK Ha I'pyrlaTa no
OTHOLLIEHNE Ha Te3n (PUHaAHCOBU NHCTPYMEHTU.

Bcuukm HeC'b6VIpaeMVI B3eMaHus ca obesleHeHn Ao pa3Mepa Ha npocpo4vyeHaTta UM 4acT
Unn Ha YacTTa onpenerneHa KaTto Her6|/|pae|vla. BanaHcoBuTe CTOMHOCTW OnNUcaHu no-rope,
Ca onpegenieHn Kato HamMalrieHn C Ha4vnucrieHaTta obe3LeHKa OTYETHN CTOMHOCTM Ha akTMBUTE
M npeacrtaesndaBaTt MakCMMaliHO Bb3MOXHOTO MU3naraHe Ha KpeauTeH puck Ha prnaTa.

31.3. AHanus Ha NMUKBUOHNA PUCK

NVKBMOHUAT pUCK NpeacTaBnsBa puckbT [pynata Ja He MOxe [Ja noracu CBOWUTe
3agbikeHus. [pynata nocpella HyxauTe CU OT NMKBUAOHW CPeacTBa, KaTo BHUMATENTHO
crnegv nnawaHuMsitTa Mo MnoracuTerHWTe NfiaHOBE Ha  ObIrOCPOYHUTE  (PMHAHCOBM
3a4bIMKEHNS!, KaKTO M BXOZALMUTE U U3XOAALM MapUYHM MOTOUM, Bb3HMKBALLM B Xo4a Ha
onepaTuBHaTa AeWHOCT. HyxxamTe oT NUKBUAHW CPEACTBa Ce CreasaT 3a pasnuyHu BpeMEBU
nepuoau . Hyxaute oT napuyHM CpeacTBa Ce CpaBHSIBAT CbC 3aeMUTE Ha PasnofioXeHue,
3a ga 6baaT ycTaHOBEHW M3NULWbLUY Unu aecomunti. To3m aHanua onpeaens aanv saemuTte
Ha Pa3nonoXeHWe LLie ca JOCTaTbYHU, 3a Aa NOKPUAT HyxxauTe Ha MpynaTa 3a nepvoaa.

Mpynata Abpxu Nnapu B 6poit, 3a Aa nocpelua NMKBUAHUTE CU HYXauW 3a nepuoau Ao 30 aHw.
CpeacTea 3a ObNTOCPOYHUTE NUKBUAHM HYXOM Ce OCUrypsiBaT Ype3 3aeMU B CbOTBETHUS
pasmep v npoaaxba Ha AbNrocpoYHM PMHAHCOBU aKTUBM.

Kbm 31 pekemBpu 2017 r. nagexute Ha [JOroBopHuTe 3agbikeHus Ha [pynata
(cbOobpXaLLM NMUXBEHN MnaLLlaHns, Kb4eTo e NPUnoXxmmMo) ca obobLleHun, KakTo cregga:

TeKkyLwm HeTtekywm
31 mapT 2019 T. [o 6 meceua Mexpy 6 un Or1pm05
12 meceua roguHn
‘000 n.. ‘000 nB. ‘000 n..
BaHkoBW 1 apyru 3aemu 3 069 7737 85 866
Tbproeckx 1 Apyru 3agbimKeHus 2 557 - -
O6uwo 5626 7737 85 866

B npeaxooHusi oTY4eTeH nepuod nNagexuTe Ha [OrOBOPHWUTE 3aAbikeHus Ha [pynarta ca
0600LLeHn, KaKTo crieaBa:

Tekywm HeTtekywm

31 nekemBpm 2018 r. [o 6 meceua Mexny 6 n Otr1p05
12 meceua roavHu

‘000 nB. ‘000 nB.. ‘000 nB..

BbaHkoBW 1 apyru 3aemu 4 838 12 308 81116
THProBcku N opyrn 3agbimKeHUs 2474 - -
O6wo 7 312 12 308 81116

CTOMHOCTUTE, ONOBECTEHM B TO3M aHaNu3 Ha NagexuTe Ha 3adbilKeHnaTa, npeacrtaBnaBart
HEOAUCKOHTUPAaHUTE NapuyHM noToun no OoroBopute, KOUMTO MoraTt Aa ce pasnunyaBaTt OT
©anaHcoBUTE CTOMHOCTU Ha 3aQbJPKEHMATA KbM OTYeTHaTa gara.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBoO 3a ynpaBlieHWe Ha NMKBUOAHNA PUCK

MNpn oueHaBaHeTO U ynpasneHmeTo Ha JMKBUOHUA PUCK prnaTa OT4UTa O4YaKBaHUTE
napuvyHn notoum OT MUHAHCOBMU MHCTPYMEHTU, no-cneunanHo Halnn4yHnte napudHn



cpeacTea M TbproBCKU B3eMaHus. HanuyHute napuydHm pecypcn n TbproBCKM B3EMaHUA HE
HaaBuLlaBaT 3HAYUTENHO TEeKyWUnTe HyXOu OT U3Xogdll napuydeH noToK. CovrnacHo
CKIno4eHunTe [oroBopu BCUYKM NapuyHM NOoTOUM OT TbProBCKM U Opyrn B3eMaHUdA ca
ObIXMMU B CPOK A0 WEeCT Meceula.

32. OueHaABaHe no cnpaBegniMBa CTOMHOCT

CnpaBegnusaTa CTOMHOCT Han-o6LLO NpeaAcTaBnsBa cymaTta, 3a KOSTO e4MH akTUB MOXe Aa
Obae pasMeHeH unu efHo 3agbrxkeHwe ga 6bae MannaTteHo NpyY HOPMarnHW YCNoBUSA Ha
caoenkata Mexagy HesaBucuMu, kenaewm n UHOpMUpaHu KoHTpareHTw. lNMonutukata Ha
[pynata e ga onoBecTsBa BbB (PUHAHCOBUTE CU OTHETU CrpaBednvMeBaTa CTOMHOCT Ha
hb1HaHCOBUTE aKTMBM M MacuBKM, Har-Beve 3a Te3n, 3a KOMTO CbLUEeCTBYBAT KOTUPOBKM Ha
nasapHu LieHW.

MpuTtexaBaHuTe oT 'pynata oMHAHCOBK aKTUBM Ca OCHOBHO KpeamTu, B3eMaHWs 1 NapuydHn
cpeAcTsa, nopagu KoeTo ce npuema, Ye BanaHcoBaTa MM CTOWMHOCT € paBHa Ha TsixHaTa
cnpaBegnunBa CTOMHOCT. ®PMHAHCOBMTE MacuBU NpencTaBnsaBaT OCHOBHO GaHKOBW W Apyru
3aeMu 1 Opyrv 3agbibkeHusl, mopagu KoeTo ce npvema, vye H6anaHcoBata MM CTOWHOCT €
nNpubnnanTenHo paBHa Ha TAXHaTa cnpaBeanMBa CTONHOCT.

PHKOBOACTBOTO cuuTa, Ye npu cbllecTeyBallnTe obcToaTencrea npeacraBeHNTe B oT4yeTa
3a (bVIHaHCOBOTO CbCTOAHNE OLIEHKM Ha CbI/IHaHCOBI/ITe aKTUBW M NacvBK Ca Bb3MOXHO Hau-
HagexaHw, agekBaTtHu U OCTOBEPHU 3a LUernnTe Ha (bVIHaHCOBaTa OTHYEeTHOCT.

33. MNonutuka n npoueaypwu 3a ynpasrieHMe Ha KanuTtana

LlennTe Ha NpynaTta BbB Bpb3Ka C yNpaBneHNeTo Ha Kanutana ca:
e [Jda ocurypu cnocobHoctTa Ha [pynata ga npoobimku Aa CbllecTByBa  KaTto
AencTBallo npeanpusatue; n
e [a ocuUrypu apgeksatHa peHTabunHOCT 3a akuMoHepuTe, KaTo onpedens ueHaTa Ha
NpoayKTUTE U YCNyruTe C B CbOTBETCTBUE C HUBOTO Ha puUcka.

MpynaTa HaGniogaBa kanutana Ha 6asata Ha CbOTHOLLIEHMETO Ha KanuTan KbM HeTHMS
Abr.

I'pyrlaTa onpepnena Kanutana Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHMS
KanuTan, npeacTaBeH B KOHcoNuaMpaHusa otyeT 3a MHAHCOBOTO CbCTOSIHME.

HeTHuaT abnr BkNto4yBa cymMmaTta Ha BCUYKM 3aObIDKeHuA, 3aemMute, TbpProBCkKUTe U Opyrun
3aaQbJPKEHNs, HamaneHa ¢ 6banaHcoBaTa CTOMHOCT Ha napute n napu4yHUTE eKBUBarneHTu.

KanutansT 3a npeacrtaBeHUTE OTYETHU nNepmnoan Moxe aa 6baoe aHanun3npaH, Kakto crnensa:

2019 2018

‘000 nB.. ‘000 nB..

Cob6GcTBeH kanuTan 17 252 16 408
Kanutan 17 252 16 408
+ Ownr 116 658 118 764
- Mapwn 1 NapnyHu ekBMBaNeHTK (1001) (1421)
HeteH gbnr 115 657 117 343

C1bOoTHOLWEHME Ha KannuTan KbM HeTeH Abnr 1:15 1:14




prnaTa HE € NnpoMeHdNna uennute, NoNIMTUKNTE N npouecuTe 3a ynpaBlieHne Ha Kanutana,
KaKTO U Ha4MHa Ha onpegendaHe Ha Kanutara npes npeacraBeHnTe oT4eTHU nepunoan.

34. CuL6uTKA cnep Kpasa Ha OTYETHUA nepuoa

He ca Bb3HUKHaNM Kopurupawim cboUTUS UNN 3HAYUTENHU HEKOpUTMpaLLM CbOUTUSE Mexay
jarata Ha KoHconuauMpaHusi (WHaAHCOB OTYeT W JaTtata Ha ogobpeHveTo My 3a
nybnukyBaHe.

35. Opo6peHne Ha KOHCONUAUpPaAHUA (hpUHAHCOB OTYEeT

KoHconuaupaHnuaTt cdmHaHcoB otdyeT kbMm 31 mapTt 2019 r. (BKIOYNTENHO CpaBHMTENHaTa
nHdopmMauus) e ogobpeH n npuet ot CbBeTa Ha aupekTopuTe Ha 24.05.2019 .



