1.MHO®OPMALMA 3A OPYXECTBOTO

~XUOpPONHEBMOTEXHNKA” Al € TbproBCKO APYXECTBO, perncrpupaHo B bbarapusa cbe
cejanvile U aapec Ha ynpasneHue rp. Kasawnbk, yn. “Boxenu” 3. “XugponHesMoTexHuka“All e
BNMCaHO B TbproBcknsa pernctbp nog N°835/1996; naptuaa N°18, Tom1, pernctbvpl, ctp.36 KaTto
€1HO/INYHO aKLuMOHepHO ApyxecTBo.llpeobpa3yBaHETO Ha “ XuApomnHeBMOTexHuMka ” EAL B
aKLUMOHEepHO ApyXecTBo “ XmaponHeBMmMoTexHuka ” AL e BnucaHo no ¢d.a. N° 1111/1996 550
C peweHue 2234 Ha CrTapo3aropckum OKpbXeH cbad OT 06.08.1997 r. KaTto pe3ynTtart oT
pasabpXaBaBaHETO  Ha nMpeanpuaTMeTo Npu MacosBaTa npuBaTu3aunsd. [pyXecTBOoTO He e
OrpaHUYEHO CbC CPOK UJIN APYrO NMPEKpPaTUTESIHO YC/IOBUE.

1.1.CobCcTBEeHOCT U ynpagneHue

XunaponHesMoTexHuka A[l e nybnuyHo ApyXeCcTBO CbrnacHo 3akoHa 3a nybaunuyHo
npeanaraHe Ha UEeHHU KHUXa.

KbM 30.09.2018 r. pasnpeaeneHneTo Ha akuMOHEpPHUS KanuTan Ha APYXEeCTBOTO € KaKTo
cnensa:

Xungpasnuka 96 001 82.92 %
Opyrv ropnavyecku nuua 5.43 %
dusmnyeckn nmua 11.65 %

XngponHeBMoTexHuka A/l MMa efHOCTerneHHa cucTeMa Ha ynpasfieHue cbC CbhbBeT Ha
AVpeKTopuTe OT NeETUMa UYeHOBe KaKTo crleaBa:

Metko CtonHoB MNexnneaHoB — MNpeacenaten Ha Ch

Croiio MBaHOB

Bnaaumnp Kones

BecenuH Xpuncrosos

borpaHa lMNaceBa

[py>XecTBOTO ce NMpeAcTaBfsBa M ynpaBnsBa OT U3NbJHUTENHUSA anpekTop CToio MBaHOB.

KbM 30.09.2018 r. cpegHO-CNMCBbYHUAT CbCTaB Ha nepcoHana B APYXeCcTBOTO e 89
paboTHULM N CRyXuTenu.

1.2.MpeaMmeTr Ha AeAHOCT

MpeaMeTbT Ha AENHOCT Ha APYXKeCTBOTO BK/OUBA CNeaHUTE BMAOBE onepaunm n CAenKku:
NMpOM3BOACTBO ,PEMOHT , CEPBU3 U TbProBUS Ha XNAPaBINYHN U3AENUS.

PbkoBOACTBOTO NMpeanpueMe Mepku 3a ONTUMU3NPAHE Ha pe3ynTaTuTe oT AEAHOCTTa CM npe3
2018 r., kouto moraTt ga 6baaT 0606WweHn B CNegHOTO:

- CbKpalllaBaHe Ha HeNpeKuTe pa3xoau;

-rapaHTupaHe m nopobpsiBaHe cbbUpaeMoCTTa Ha B3eMaHuATa C Ornea MUHUMU3NpaHe
pucka oT 6bAeln NMKBUAHN 3aTPYAHEHUSA HA APYXXECTBOTO;

- HOBM LEHOBWU MpeasioXeHusi, agekBaTHO CbObpa3eHu C NMpoMeHsllaTa Ceé MKOHOMMYEcKa
obcTraHoBKa.

2.BA3A 3A N3TrOTBAHE HA ®UHAHCOB OTHYET U CHETOBOAHU NPUHLUNN

2.1. basa 3a nsrorBsiHe Ha (PpMHAHCOBMA OTYeT

OUHAHCOBUAT OT4YeT Ha XuapornHeBMoTexHuka ALl e u3rotBeH B CbOTBETCTBME C BCUYKMU
MexpayHapoaHun ctaHgaptu 3a duHaHcoBm otyeTn (MCDO), KOMTO Ce CbCTOAT OT: CTaHZapTW 3a
(dUHAHCOBM OTYETU M OT TbJIKyBaHMUs Ha KoMuTeTa 3a passicHeHuMs Ha MCPO (KPMC®O), opnobpeHun
oT CbBeTa nNo MexayHapoaHu cyeToBoAgHM cTaHgaaptm (CMCC), un MexayHapoaHUTe CYETOBOAHM
CTaHgapTM W TbiKyBaHusATa Ha [lOCTOSSHHMA KomuTeT 3a pa3sscHaBaHe (IMKP), opobpenn ot
Komuteta no MexayHapoaHu cuetoBoaHu ctaHaaptv (KMCC), konTto edekTUBHO ca B cuia Ha 1



aHyapu 2016 r., n kouto ca npmetn ot Komucusta Ha EBponeiickns cbto3z. MCOO, npuetun ot EC, e
obwonpneTtoTo HauMMeHoBaHMe Ha pamkata ¢ o06wo npegHasHavyeHme-cyeToBodHa 6asa,
€KBMBasieHTHa Ha paMKaTta, BbBegeHa C geduHuumaTa cbrnacHo § 1, 1. 8 oT JonbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO MNOA HauMMeHOBaHMETO ,MexayHapoAHM CYETOBOAHMU
craHgaptn” (MCO)

3a TekywaTta duHaHCOBa roavMHa ApYXECTBOTO € MpUENo BCUYKU HOBW W/WAWM peBU3MpPaHM CTaHAapTu U
Tb/KyBaHus, nsgageHn ot CoBeta no MexayHapoaHu cyeTtoBogHW ctaHaapTtn (CMCC) mn pecn. ot KomuTteTa 3a
passicHeHust Ha MC®O, kouTo ca 6unn yMecTHuM 3a HeroesaTta AenHOCT.

OT Bb3NpMeMaHeTO Ha Te3u CTaHAapTU W/WUNU TbAKYBaHUsA, B CUia 3a rOAMLUHW nNepuoau 3anoysBalim Ha 1
saHyapu 2015 r., He ca HacTbNMAM MNPOMEHW B CYETOBOAHATa MOAWTWMKA, pECn. aKTUBWUTE, MacuBUTE,
onepauuuTe M pesyntaTtuTe Ha APYXeCTBOTO Mopaaum TOBa, Ye TO He pasnofiara/onepupa C Takupa o06ekTu
W/Unu He peanusupa NoAOOHWU CAENKM U TpaH3aKLUW.

MbpBOHaYasiHO npujaaraHe Ha HOBM MWM3MEHEHMsT KbM CblecTByBalyu craHaapTn wm
passiCHeHus1, BJIe3JIM B cuJia npe3 TeKyLNsi OTYETEH nepuos

CnegHunTe HOBM U3MEHEHUS KbM CbLECTBYyBallM CTaHAApPTU M HOBW passiCHEHWUs, U34aneHun oT
CbBeTa 3a MexayHapoaHu cyetoBogHu ctaHgaptm (CMCC) m npuetn ot EC ca Bne3nm B cuna 3a
TeKyLlWKns OTYETEH NEPUOA:

e IaMeHeHns Ha pa3nnyHm ctaHdapTtm MogobpeHna Ha MCOO (umkbn 2011 -2013), npomsTnyam
OT rogMWHUS NPoEKT 3a nogobpeHnsa Ha MCOO (MCPO 1, MCPO 3, MCPO 13 n MCC 40) oCHOBHO
C Uen OTCTpaHsiBaHe Ha MpPOTMBOpEUYMs U U3FCHABaHe Ha dopMynnpoBku - npuetn ot EC Ha 18
aekemepun 2014 (M3MeHeHUsTa ca NMPUIOXMMKU 3@ FOAULWLHK Nepuoam, 3anodsawim Ha mnu cneg 1
sHyapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC Ha 13 toHn 2014 (B cMna 3a rogvliHu rnepuoau, 3anoysalum
Ha wnu cnen 17 oHn 2014).

NMpneMaHeTo Ha Te3M U3MEHEHMS KbM CblUeCTBYyBalluW CTaHAAPTU U pa3siCHEHWA He e A0Beno A0
NMPOMEHN B CHETOBOAHATA NMOAMTMKA Ha [pyXeCcTBOTO.

N3MeHeHMnss Ha cbLyeCcTByBalyn craHgapTyv, ngageHn or CMCC y npuetyn ot EC, konto Bce
ouje He ca BJ1e3JIM B cujia

KbM patata Ha m3gaBaHe Ha TO3M uHamBuAyaneH dMHAHCOB OTYET Ca M3pgadeHu un npuetun ot EC,
HO He ca BCe ole B cuia 3a rogumwHun nepmoaun, 3anodysawim Ha 1 aHyapum 2015 r., HAKOAKO HOBMU
CTaHAapTM W pas3siCHEHWUS, KaKTO M MNPOMEHEeHM CTaHAapTM W passiCHEeHWs, KOUTO He ca 6unu
NpUeTH 3a NO-pPaHHO MPUIOXEHNE OT APYXKECTBOTO.

PbKOBOACTBOTO Ha APYXECTBOTO € Harnpasuiio npoyysaHe U e onpenenuso, Yye Tesn NpoMeHun He
buxa oKaszanuM CbLEeCTBEHO BJIMSHME BbPXY CYETOBOAHaTa MOAMTMKA W pe3ynTtatute Ha
APYXXeCTBOTO, C U3K/IIOYEHMNE Ha CriegHnsa CTaHaapT, KOMTo 61 MOrba ga uMa BrnSHUE:

e N3MmeHeHMe Ha MCC 1 lNpeacTtaBsaHe Ha UHAHCOBM OTYeTU - MHMUMaTMBa 3a onoBecTaBaHe -
npueto ot EC Ha 18 pgekemBpu 2015 (B cuna 3a roavlliHM nepmoau, 3anodsawm Ha wnm cneg 1
aHyapu 2016);

3a nocoyeHUTe MoO-A0NY HOBW CTaHAApTWM, MPOMEHEeHW CTaHaapTM W NpUeTU TbAKYyBaHuA,
PbKOBOACTBOTO Ha APYXXECTBOTO € MpeueHwusno, Ye cregHute He buxa uManu noteHuuaneH edekTt
3a NPOMEHM B CYeTOoBOAHAaTa MOAMTUKA M CTOMHOCTUTE Ha OTYeTHWUTEe 06eKTU BbB (PUHaAHCOBUTE
OTYETU HA APYXECTBOTO, @ UMEHHO:

e /I3aMeHeHMs Ha pas3nmuHu ctaHgapTtm Nogobpernnsa Ha MCOO (umkbn 2010-2012), npomsTUyaLlm
OT roANLWHMS NPOEKT 3a noaobpeHms Ha MCO®O (MCHO 2, MCOO 3, MCOO 8, MCOO 13, MCC 16,
MCC 24 un MCC 38) OCHOBHO C Uen OTCTpaHsiBAHE Ha NpOTMBOpPEUMS U MU3SCHSIBAHE Ha
dopmynuposkn - npuetn ot EC Ha 17 gekemBpu 2014 (M3MeHeHUsITA ca NMPUIOXKUMU 3@ FOAULLIHN
nepuoamn, 3ano4ysawm Ha unu cnen 1 despyapu 2015),

e N3MeHeHne Ha MCC 16 NMOTM, MawmMHU N CbopbXeHnsa n MCC 41 3eMepenune - 3eMepenue:
nnogogamHu pacteHms - npueto ot EC Ha 23 HoemBpu 2015 (B cuna 3a roguwHu nepuoam,
3ano4sawim Ha unu cneg 1 aHyapu 2016);

e lisMeHeHne Ha MCC 16 NMOTKM, MaWMHM N CbopbXeHns n MCC 38 HemaTepuanHum akTueBuU -
N3acHsaBaHe Ha gonycTMMuTe MEeToAM 3a amopTusauums - npueto ot EC Ha 2 gekemBpu 2015 (B
cuna 3a rogvHn nepuoan, 3anodsawm Ha unm cnea 1 sHyapm 2016);



e NameHeHne Ha MCC 19 [oxoan Ha Haetu nuua - lNnaHoBe c aeduHUpaHn aoxoau: BHockm ot
HaeTuTe nmua - npmeto oT EC Ha 17 gekemBpun 2014 (B cmna 3a roguwHU Nepnoam, 3anoysallm Ha
wnn cnen 1 despyapu 2015);

e /I3ameHeHne Ha MC®PO 11 CbBMeCTHM cnopa3yMeHns - C4eTOBOAHO OTYMTaHe Ha npuaobmBaHe Ha
y4yacTus B CbBMECTHa AenHocT - npueto oT EC Ha 24 HoemBpu 2015 (B cuna 3a rogmuwHn nepmnoaum,
3ano4sauim Ha nnm cneg 1 aHyapu 2016);

e NIameHeHne Ha MCC 27 UHgmemngyanHu puHaHCcOBM oT4yeTn - MeTtog Ha cobcTBeHus kanuTtan B
camocTodaTenHnTe puHaHcoBu otyeTn - npmeto oT EC Ha 18 gekemBpu 2015 (B cmna 3a rogmuHm
nepuoamn, 3ano4yBawm Ha unu cnen 1 sHyapu 2016);

e /I3aMeHeHMs Ha pa3nmyHu ctaHgapTm MNogobpernsa Ha MCOO (umkbn 2012-2014), npomsTnyallm
OT rogMWwHUS NpPoeKT 3a nogobpeHnsa Ha MCOO (MCOO 5, MCPO 7, MCC 19 n MCC 34) 0CHOBHO C
Len OTCTpaHsiBaHe Ha MpoTMBOpeYns M U3sgcHABaHe Ha ¢opMynupoBku - npuetn ot EC Ha 15
aekemepn 2015 (n3MeHeHmMsTa ca NPUIOXKMMU 3@ FOAULLHM Nepuoan, 3anoydsalin Ha wnm cneg 1
aHyapu 2016).

HoBu ctaHpapTtun n paszsacHeHnmsn, naaaaeHm ot CMCC, kouto Bce oule He ca npuetm oT EC

CnegHute cTaHapTM W pas3siCHEHUS, KOUTO BCe ouwe He ca npuetn oT EC kbM pgatata Ha
opobpsiBaHe Ha HacTosAWMS (UHAHCOB OTYET M PbLKOBOACTBOTO € HampaBWAO MpeleHKa, 4ye He
6uxa uManu noteHuuaneH edekT 3a MNPOMEHW B CYETOBOAHATa MONUTUKA M CTOMHOCTUTE Ha
OTYeTHUTE 06eKTU BbB (PUHAHCOBMUTE OTYETU Ha APYXKECTBOTO, Ca:

e MC®O 9 ®UHAHCOBU MHCTPYMEHTM (B CMNa 3a roAVLWLIHM Nepuoau, 3arnouyBalum Ha wnm cneq 1
aHyapu 2018);

e MCOO 7 ®uHaHCOBM MHCTPYMeHTU: OnoBecTsiBaHusa( B cuia 3a rogvwHu nepmoaun, 3arnoysaluu
Ha wnu cnen 1 sHyapu 2018);

e MC®O 14 Pa3ueTu 3a perynatopHu O0TCPOYEHM CMeTKM (B Cuna 3a roAULLHM Nepuoam, 3ano4sallm
Ha wnu cneg 1 aHyapu 2016) - EBponenckata KOMMCUS € B3esla peleHne ga He 3ano4ysa npoueca
No NMpUeMaHe Ha TO3U MeXAMHEH CTaHAapT M Aa M34yaka OKOHYaTeNHWsa cTaHaapT;

e MC®O 16 JIn3unHr (B cuna 3a roamwHn nepnoan, 3anoyvsawim Ha nnm cneg 1 adyapu 2019),

e N3meHeHuMs Ha MCOO 10 KoHconugmpanm duHaHcoBn otyetmh m MCC 28 WHBecTMuum B
acoummpaHm M CbBMeCTHM npeanpusaTus - Mpogaxba nnm BHOCKA Ha aKTUBM MeXAy MHBECTUTOP U
HEroBoO acounMpaHo MAK CbBMECTHO npeanpuaTve (B cuMaa 3a roauHKW Nepuoam, 3anoyBallv Ha
nnu cnea 1 aHyapu 2016);

e V3aMmeHeHMas Ha MCOO 10 KoHconuampaHu ¢duHaHcoBum otdeTu, MCOO 12 OnosecTdABaHe Ha
asnose B apyru npeanpmatna n MCOO 28 MHBeCcTMUMKM B acOUMMUPaHN N CbBMECTHU MpeanpusaTusd:
NHBEeCTUUMOHHU npeanpuaTtua - llpunaraHe Ha W3KIKYEeHMEeTO 3a KOoHconuaauumsa (B cuia 3a
roguMwHn nepnoaun, 3anoysalum Ha unu cneg 1 aHyapu 2016);

eMCC 12 [JaHbuu BbpXy goxoga (B cuna 3a roavLLIHM Mepuoan, 3anoyBalun Ha wnm cneg 1 sHyapu
2017).

Opy>XecTBOTO o4yakBa MpuMeMaHeTo Ha Te3u CTaHA4apTU U U3MEHEeHUs B CbLeCTBYBallM CTaHAAPTU
Ja He oKaxe cblecTBeH edekT Bbpxy (MHaAHCOBMA OTYeT Ha [pyXecTBOTO B nepuoga Ha
NbPBOHAYa/IHOTO MM MpunaraHe.

B cbwoTo BpeMe, OTYMTAHETO Ha XeO)XUpaHETO, OTHACsAWOo ce A0 nopTdennm oT (uHaHCOBMU
aKTMBU M MaCMBU, YNNTO NPUHLMNM He ca npueTn oT EC, e BCe owe He peryinpaHo.

Cnopea npeueHkaTta Ha [py>ecTBOTO, NpuaaraHeTo Ha OTYMTaHE Ha Xe4XUpaHeTo 3a nopTtdenam
OT OMHAHCOBM aKTMBM U nacmemn cbrnacHo MCC 39: OMHAHCOBM MHCTPYMEHTU: Npu3HaBaHe u
OLleHsIBaHe, HAMA Aa OKaxe cblecTBeH edekT BbpXy PUHAHCOBUSA OTUET, aKO Ce MPUSIOXKM KbM
OoT4yeTHaTa Aara.

2.2. CpaBHUTE/IHU laHHMU

Korato € HeobxoauMMO, CpaBHUTENHUTe OaHHU ce peknacnguumnpart (n
npemsymcnsaeaTt), 3@ JAa Ce MOCTUrHe CbMOCTaBMMOCT CMPSAMO MPOMEHU B MpeACTaBSAHETO B
TekylwaTa rogmHa .[pyxectsoto obuyanHO npeacrtaBs CpaBHUTeNHa UMHGoOpMauuss BbB
dunHaHcoBMS oOT4YeT 3a efHa npeaxoaHa roauHa (nepuwog).

2.3. DyHKLUWOHAaJIHA BaayTa U NpU3HaBaHE Ha KYPCOBU Pa3JIuKMU




@dyHKUMOHANHa M OT4YeTHa BasyTa Ha npeactaBsaHe Ha (UMHAHCOBMSA OT4YET Ha
apyxectBoto e 6bnrapckuaTt nes. OT 1.07.1997 r. neBbT € (UKCMpaH B CbOTBETCTBME CbC
3akoHa 3a BHB kbM repmaHckata Mapka B cbOTHoweHuMe BGN 1 : DEM 1, a ¢ BbBexaaHeTo
Ha eBpoTO KaTo odwuumanHa BanyTa Ha EBponeickusi Cbl3 - C eBpOTO B CbOTHOWweHMe BGN
1.95583 : EUR 1.

Mpn nbpBOHa4YanHO nMpu3HaBaHe, cAefnka B JyXxAecTpaHHa BanyTa ce 3anucBa BbB
dyHKUMOHaNHaTa BanyTa, KaTo KbM CyMaTa B 4YyXAeCTpaHHa BanyTa ce npuniara o6MeHHUAT Kypc
KbM MOMEHTa Ha caenkarta WM onepauudaTa. MapunyHuTe CpeAcTBa, B3eMaHuATa 7
3aA4b/KeHMsATA, KAaTO MOHeTapHM OT4YeTHM 06eKTU, AEHOMUHUPAHWN B 4YyXAeCTpaHHa BasyTa
ce oTumTaT BbB (YHKUMOHaNHaTa BanyTa KaTto ce npwunara obMeHHUAT Kypc, nybnukysaH oT BHB
3a nocneaHus paboTeH AeH Ha cboTBeTHMA Meceud. KbMm 30 cenTtemMBpu Te Ce OUeHsBaT B
6bnrapckm neea, KaTo Ce U3MN0A3Ba 3aKIUYNTENHMAT 06bMeHeH Kypc Ha BHB.

2.4, Npuxonn

NMpuxoanTe B APYXECTBOTO Ce npu3HaeBaT Ha 6asa npuHuMna 3a HaducnsgeaHe M A0
CTeneHTa, A0 KOSITO CTOMNAHCKUTE M3roam ce npuaobmueaTt OT APYXKECTBOTO M AOKOSIKOTO Npuxoante
MoraT HaAexAHo Ja ce u3MmepsaT. MNpu  npopaxbute Ha nNpoayKuMs, CTOKM W MaTepuanm
npuxoauTe ce npu3HaBaT, KOrato BCUYKW CblLUECTBEHW PUCKOBE WM MOJI3M OT COBCTBEHOCTTA Ha
CTOKUTEe NpeMmnHaBaT y KynyBsaua.

NpM nNpenocTaBAHETO Ha YCAyrM, MNpuUxXoAWTe Ce MpU3HaBaT, OTYUTAMKKM eTana Ha
3aBbPLIEHOCT Ha cAefkaTa KbM JaTaTa Ha OTyeTa 3a PMHAHCOBOTO CbCTOAHWE, aKo TO3M eTan
MOXe Aa 6blle HaAeXAHO U3MEpPEH, KAaKTO U pasxoauTe, N3BbpLIEHM MO cAenkaTa u pasxoauTe 3a
npukato4BaHeTo . MNpuxoaute ce oueHaBaT Ha 6asa cnpaBeasiMBaTa LeHa Ha npoaadeHuTe
NpoAyKUMsA, CTOKM W YCAYrM ,HETHO OT KOCBEHM AaHbuu ( OaHbK AoBaBeHa CTOMHOCT) M
npeaocTaBeHn OTCTLMNKU N pabaTn. PUHAHCOBUTE MNPUXOAMN CE MPEACTaBAT OTAENHO Ha NuueBaTa
cTpaHa Ha OTuyeTta 3a nevanbaTta uam 3arybata U Apyrns BceobxBaTeH AOXOA4 U CE€ CbCTOAT OT
npuxoam OT JfNWUXBWM MO MpedocTaBeHW [erno3uTM M nedanba oT onepaumm € GUHAHCOBMU
NHCTPYMEHTH,

2.5. Pasxoau

Pa3xoauTe B APYXECTBOTO C€ MPU3HABAT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE W Ha 6a3a
NPUHLUUNUTE Ha HauUCAsAABaAHE W CbMOCTAaBMMOCT, HO CaMO AOKOMIKOTO MOC/AeAHOTO He BoAu A0
NPU3HABaHETO Ha OTYETHU O06EeKTU 3a aKTMBM WAU MACMBU, KOUTO Ha Kputepumte Ha MCOO wu
paMKkaTa KbM TaX.PasxoauTe 3a 6baelin nepuoam ce oTnarat 3a NpuM3HaBaHE KaTo TeKyll pasxof
3a nepuvoAa, Npes KOWTO AOroBOpUTE 3a KOMTO CE€ OTHACAT, Ce€ M3NbAHABAT.OUHAHCOBUTE pasxoau
ce npeacTtaBAT OTAENHO Ha nvueBaTa cTpaHa Ha OTuyeTa 3a nevanb6ata unu 3arybaTta v apyrus
BCEO6XBATEH [10X04 MU CE CbCTOAT OT: pa3xoAu 3a JIMXBU MO MOMy4YeHU 3aeMu, GBAHKOBM TaKCu
Mo 3aeMn U rapaHuunmn, TMXBU No MGUHAHCOB JIN3UHT.

2.6. moTun, mawmHum n obopyasaHe

MIMOTUTE, MalMHUTE M 060pyABaHETO (AbAroTpaliHU MaTepuanHu akTUBK) ca NpeacTaBeHu
no:
e T[peoLeHeHa CTOMHOCT, HaMaseHa C HaTpynaHaTa amopTu3auuss U 3arybute oT
obesueHka 3a 3eMW U crpaau;

e O ncrTopmyecka uUeHa Ha npuagobuBaHe (cebecCTOMHOCT) HaMmaneHa c
HaTpynaHata amopTusaumsa wun  3arybute oT obe3ueHka 3a OCTaHanuTte
ObAroTpanHu MaTepmanHu aKkTUBK.

MbpBOHa4YanHoO npuao6buBaHe

Mpu nNbpBOHa4YasHO nNpuaobMBaHe UMOTUTE, MalMHUTE W  oBopyABaHETO ce
oueHaBaT Mo LUeHa Ha npuaobuBaHe (CeHECTOMHOCT), KOATO BK/OYBA MOKyMHaTa LEHa,
MUTHUYECKUTE TaKCUM W BCUYKW APYrM TMpPeKn pasxoan, HeobxoaMMu 3a MpuBexaaHe Ha
aKTMBa B paboTHO CbCTosiHMe. [lpekuTe pasxoaM OCHOBHO cCa: pa3xoAu 3a MOAroToBKa Ha
obekTa, pa3xoAMn 3a NMbpBOHa4YasHa AocTaBka M obpaboTka, pa3xoAuTe 3a MOHTaX, pa3xoau 3a



XOHOpapw Ha nnua, CBbpP3aHu C NpoekKkTa, HEBb3CTAHOBSEMM AaHbLUM U Ap.

MNpu npuaobuMBaHe Ha WMOTM, MaAWMHM W obopyaBaHe npu YCNOBUSITA Ha
pascpoyeHO nallaHe, NokymnHaTa LeEHa € eKBMBaJleHTHa Ha cerawHaTta CTOMHOCT Ha
3ab/IXKEHNETO, AWUCKOHTMpPAHO Ha 6asa Ha NIMXBEHOTO paBHUILE MO MPUBJIEYEHUTE OT
APYXXECTBOTO KpeAUTHM pPecypcu C aHanornyeH MaTypuTeT W npeaHasHayeHue.

[py>XecTBOTO € Onpeaennno CToMHOCTeH npar oT 700 fB, NoA KOWTO NpuaobUTUTE aKTUBM
HEe3aBMCUMMO,4Ye TMpUTEeXaBaT XapaKTepuUCcTMKaTa Ha [AbAroTpaeH akTuMB, Ce W3MNuCBaT KaTo
TeKyl, pa3xoa B MOMEHTa Ha NpuaobuBaHETO UM.

MNMocnepBauwo oueHssBaHe

N36paHMaT OT ApYXeCTBOTO MNoAxO0A4 3a nocjepBawa 6anaHcoBa oOUeHKa Ha MMOTUTe

€ Mogena Ha npeoueHeHata CcToMHocT no MCC 16 — npeoueHeHa CTOWMHOCT, HaMaseHa
C nocneaBawo HauUCNEHUTE aMOpTU3aUMM W HaTpynaHuTe 3arybu oT obe3ueHka, a 3a
MaLWWNHUTE " obopyaBaHeTo — Moaena Ha cebecToMHOCTTa — LEeHa Ha npuaobuBaHe,

HaMasieHa C HaTpynaHuTe aMmopTm3auum m 3arybm ot obesueHka.
MpeoueHKa Ha MMOTUTE € MpPMeTo Aa Ce M3BbpLIBA OT JINLEH3UPAHN OLEHUTENN KOraTto
TAXHaTa CnpaBeAnnBa CTOMHOCT Ce MPOMEHS CbLECTBEHO

MocnepBawmn pasxoau

PasxoanTe 3a peMOHTM M NoAApPbXKa Ce MpuM3HaBaT 3a TeKywM B nepuoga, npes
KOWTO ca HanpaBeHW. M3BbplUeHU nocneaBalln pasxoan, CBbp3aHM C WMMOTKU, MallMHU U
obopyaBaHe, KOUTO MMAT XapakKTep Ha MoaMsHa Ha onpeaeneHn Bb3NOBM  4YacTu M
arperaTu, nnm Ha NpeycTponCcTBO n PEKOHCTPYKLMUS, ce KanuTanmMsupaT KbM
6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTMB M Ce MNpepasrfiexia ocTaTbyHMUSA My Mone3eH
XMBOT KbM AaTaTa Ha KanuTanusauus.

MeTtoan Ha amopTusauuvsa

OpyxecTBOTO u3Mon3Ba JMHEEeH MeTo4 Ha aMopTu3aumsa Ha UMOTUTE, MallUHUTE U
obopyaBaHeTo. AMOpPTM3MpPAHETO Ha aKTUBUTE 3ano4yBa, KOrato Te Ca Ha pasnosioXeHue 3a
ynoTpeba. 3emaTa He ce amopTusupa. MNMonesHmAT XUBOT MO Fpynn akTuBm e cbobpaseH C
dun3nyeckoTo M3HocBaHe, cneundukata Ha obopyaBaHeTo, 6HbaewnTe HamepeHunsa 3a ynotpeba
MU C NpeanosiaraeMoTo MOpasiHO oCTapsBaHe.

CpOKbT Ha rogHOCT MO rpynu akTUBU € KaKTo cfeaBa:

crpagn — 25r.;

MalWHK, CbOpbXeHusa n obopyagBaHe — 3-25r.;
TpaHCNOpTHU cpeactBa — 4-10r.;

CTOMAHCKN UHBEHTap — 7 T.

KOMMIOTPU U NpPOrpaMHn NpoayKTn — 2 T.

OnpegeneHnTe CpoKOBEe Ha TMONie3eH XMBOT Ha AbJAroTpamHuTe MaTepuanHu U
HemaTepuanHu aKTMBW Ce npernexaar B Kpasd Ha BCeKM OTyeTeH nepuoa W Npu
YCTAHOBSIBA@HE Ha 3Ha4YuUTeNHW OTKJIOHEeHUs cnpsamMo 6baewmTe oO4vakBaHUS 3@ Cpoka Ha
M3MNON3BAHETO HA aKTUBUTE, CbLUUAT CE€ KOpUTMpa NepCrnekTUBHO.

0O6e3LeHKa Ha aKTUBMK

BanaHcoBUTe CTOMHOCTM Ha UMOTUTE, MalUMHUTE M 06opyABaHETO MoAsexaT Ha npernen
3a obe3leHKa, Korato ca Haauue Ccbbutnua uNM nNpoMeHM B obcToATencresaTta, KoOUTO
nokaseaTt, 4e 6GanaHcoBaTa CTOMHOCT ©6W Morna pgpa cCce oOT/inM4YaBa TpaliHO  OT
Bb3CTaHOBMMATA MM CTOMHOCT. AKO ca Hajauue TakuBa MWHAMKATOPU, Ye NpUBIN3UTENHO
onpeaeneHata Bb3CTaHOBMMA CTOMHOCT € MNO-HUCKa OT TAXHata 6anaHcoBa CTOMHOCT,
TO nocneAHaTa Cce W3MUCBa [0 Bb3CTAaHOBMMATa CTOMHOCT Ha aKTMBWUTE. Bb3cTaHoBMMaTa
CTOMHOCT Ha WMOTWUTE, MallMHUTE U 060pyABaHETO € MOo-BMCOKaTa OT [ABETe: crnpaBeanvBa
CTOMHOCT 6e3 pa3xoaum 3a npopaxba wnum cToMHOCT npu ynotpeba. 3arybute oT obesueHka
ce otumtaT B OTueTa 3a nedanbaTta vnu 3arybata n apyrms BceobxBaTeH A0OX04 , OCBEH akKo
3a [JadeHus aKkTuMB He e dopMupaH npeoueHbYeH pe3epB. ToraeBa obesueHkaTa ce TpeTtupa
KaTo HaManeHue Ha TO3W pe3epB, OCBEH akKo TH HE HaaxBbp/iigd HeroBus pasMep, U
HaABUILEHMETO Ce BKJ/IIOUYBA KAaTO pasxod B OTYeTa 3a AoXoauTe.



Meuyan6u mn 3arybm ot npoapax6a

HeTekywnTte akTMBM  Cce OTNMCBAT OT oOT4yeTa 3a (PWHAHCOBOTO CbCTOSAHME, KOraTto
ce 1M3BagAaT TpalHO oT ynotpeba M He ce o4akBaT OT TAX 6bAeln CTONMAaHCKM U3rogm wuam ce
npopagat. Nevanbute nnn 3arybute ot npoaaxbu Ha oTaadeHW akKTMBM OT rFpynarta Ha “uMMOTH,
MalWuHKM 1 obopyaBaHe” ce onpeaensar Upe3 CpaBHSBaHETO Ha npuxoaute oOT npoaaxbaTta
n 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM fgaTata Ha npopgaxbata. Te ce noco4yBaT HETHO,
KbM “apyrn goxoawn/(3arybu) oT AeMHOCTTAa” Ha NuueBaTa cTpaHa Ha OTtyeTa 3a nevyanbaTta unum
3arybaTta un apyrusa BceobxBaTeH Aoxon . YacTta OT “npeoueHbYHMs pe3epB”, OTHacsawa ce 3a
npoAadeHunst akTuB, Ce MpPEexXBbP/I AUPEKTHO KbM “HepasnpeneneHa nevanba”.

2.7. MaTepuanHu 3anacm

MaTepmanHuTe 3anacu ca OLEHeHM MO Mo-HMCcKaTta OT: UueHa Ha npuaobmsaHe
(ceb6eCcTOMHOCT) M HeTHaTa UM peanm3npyeMa CTOWMHOCT .PasxoamTe, KOUTO Cce wu3BbPLIBAT, 3a
Ja poBedaT AdajeH nMpoOAYKT B HEroBOTO HACTOAWO CbCTOSIHME UM MeCTOHaXxoXAeHue, ce
BKJ/IIOYBAT B LeHaTa Ha npuaobumeaHe (cebecToiMHOCTTA), KaKTO CreaBa:

o CYpPOBMHM M MaTepuvanu B rOTOB BWA — BCUYKM [OCTaBHM pasxoau, KOUTO BK/OYBAT
noKynHaTa ueHa,

. BHOCHM MWTa M TaKCW, TPAHCMOPTHM pa3xoAM, HEBb3CTAHOBSIEMU AAHBbUM U APYrM pa3xoau,
KOWUTO AOMNPUHACAT 3a NpMUBEXAAHE Ha MaTepuannTe B rOTOB 3@ TIXHOTO M3MON3BaHe BUA;

o rotoBa MPOAYKUMS WM He3aBbpLIEHO MPOM3BOACTBO — MpeKuTe pas3xoauM Ha MaTepuanu
W Tpya npucnagawarta ce 4yacT OT MpOU3BOACTBEHUTE HEMNpeku pasxoam npu
HOpPMasniHO HaToBapeH KanauuTeT Ha NPOU3BOACTBEHMTE MOLWHOCTM, C WU3K/IKOYEHME Ha
aAMUHUCTPATMBHUTE pasxoau, KypCcoBuTE pasnunku N pasxoauTe Mo npuBneYeHu
drHaHCOBKU pecypcu.

BkntouBaHeTOo Ha MOCTOSAHHMTE O06LWONPOM3BOACTBEHN pa3xoan B cebeCTOMHOCTTa Ha
npoussexaaHaTa npoaykumsa u nonydabpukatm ce m3BbpwBa Ha 6azata Ha  KOJIMYECTBOTO
npousBeaeHa NpoAyKUMS n3paseHa BbB BpeMe.

Mpun ynoTtpebata (npopaxb6aTa)Ha MaTepuanHUTE 3anacu Cce U3Non3Ba METoAbT Ha CpeaHo-
nperterneHaTta ueHa (cebecTtonHocCT).

KbM Kpasi Ha BCEKU OTYETEH Mepuoa MaTepuasHuUTe 3amnacu ce oueHsBaT Mo No-HWUcKaTta oT
cebecToOMHOCTTa UM M TAXHATa HeTHa peanunsyeMa CTOMHOCT.

HetHaTa  peanusaupyeMa CTOMHOCT npeactaBnsiBa  NpubnamM3uMTenHo onpegeneHaTa
npogaxHa LUeHa Ha JafdeH aKTMB B HOpPMasHMS XOo4 Ha CTOMaHCKa AenHOCT, HamaneHa C
npubnmManTenHo onpeaeneHnTe pasxoan MO AOBbLPLUBAHETO B TbPrOBCKM BUA Ha TO3M aKTUB WU
npubIN3NTENHO oNpeaeneHnTe pasxoam 3a peanusaums.

2.8. TbproBCKu M Apyrum B3seMaHus

TbproBckMTe B3eMaHWs ce NpeacTaBaAT M OTYMTAT MO CcrnpaBensinBa CTOMHOCT Ha 6asa
CTOMHOCTTa Ha m3gageHa dakTypa, HaMmaneHa C pa3Mmepa Ha obe3ueHkaTa 3a Hecbbmpaemm Ccymu.
B cnyyaumte Ha pascpoyeHM nawaHuMsa Hag obuyarHua KpeauTeH CPoK, TMpPU  KOWUTO He
€ npeaBMAEHO AOMBAHUTENHO MJlallaHe Ha JfIMXBa WM JMXBaTa 3HAYUTENIHO Ce pasfiM4yaBa
OoT ob6uyaHMa nasapeH JINXBEH MPOLEHT, B3eMaHusiTa Ce OLeHsBaT MbpBOHA4YasHO Mo
TAXHaTa CcrnpaBeanmMBa CTOMHOCT, a MocneaBawo — MO aMoOpTM3MpyeMa CTOMHOCT, crejg
npucnagaHe Ha MWHKOpNopupaHaTa B TsAXHaTa HOMWHaNHa CTOMHOCT JfinxXBa, onpepeneHa no
MeTona Ha edektmBHata nuxea . MpubnumsautenHata oueHka 3@ 3arybm OT CbMHUTENHU W
HecbbMpaeMn B3eMaHWs ce npaBu, KoraTo 3a cbbMpaeMocTTa Ha usfnata CymMa MM 4acT OT Hes
CblLleCcTByBa BMCOKaA HECUrypHOCT. HecbbupaemuTe B3eMaHMs ce M3NUCBAT, KoraTo npaBHUTe
OCHOBaHMs 3a ToBa HacTbnaT. O6e3ueHKkaTa Ha B3eMaHMsATA Ce HauyuCnsBa 4Ype3 CbOTBETHA
KopecrnoHAeHTHa  KOpEeKTMBHa CMeTKa WM ce MnocoyYBa Ha nuueBata cTpaHa Ha OtdyeTa 3a
neyanbarta unu 3arybata u Apyrva BceobxBaTeH A0X04 .

2.9, [NapnyHu cpencTea U NapuyHMU eKBMBANIEHTN

MapuyHUTE cpencTBa M €KBMBAJIEHTW BKJHOYBAT KacOBUTE HAaNWMYHOCTM, pasnawiaTenHuTe
CMETKN WU KPAaTKOCPOYHUTE AENO3UTU B 6aHKVI, YMNTO opurnHasneH MaTypuTeT e o 3 Meceua.
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3a uennTe Ha U3roTBAHETO Ha OTYeTa 3a NapuyHUTE MoToUM:

e MapUYHUTE MOCTbMEHUS OT KJIMEHTU W MNAPUYHMTE MJallaHWs KbM AOCTaBYMUM Ca NpeacTaBeHMU
6pyTHO, ¢ BkatoveH O4C (20%);

e INXBUTE MO TMOJSIYYEHU MWHBECTULMOHHM KPeaAUTWM Ce BKJIOYBAT KaTo MiawaHus 3a ¢dUHaHCOBa
OENHOCT, a NUXBUTE, CBbpP3aHU C 0BOPOTHU KpeauTu, O6CNyXBaluM TeKkyllaTa AENHOCT, ce BKYBaT B
ornepaTMBHa AENHOCT;

e niateHusaT AAC No MNOKYNMKM Ha AbAroTpamHM akKTMBM Ce MocoYBa Ha peg “nialaHus KbM
AOCTaBUMUM” KbM MapuMyHMUTE MOTOUM OT onepaTMBHa AEWHOCT, AOKOJIKOTO TOW y4yacTBa M Ce Bb3CTAaHOBSIBA
3aefHO M B ONepaTUBHUTE NOTOLM Ha APYXECTBOTO 3@ CbOTBETHUA Nepuoj (Mecel).

e 6/IOKMPaHNTE TMapWYHU CpeAcTBa Haj 3 Meceua He ca TPeTUpPaHW KaTo MapuyHM CpeacTBa MU
€KBMBANIEHTU.

2.10. ThProBCKWU 1 ADVIW 3aABLJDKEHUA

TbproBckMTE UM ApPYrnTe TeKyWM 3aab/IKEHUS Cce OT4YMTaT Mo CTOMHOCTTa Ha
dakTtypu(ueHa Ha npupobmBaHe), KOSATO Ce MpuMeMa 3a CnpaBedsiMBaTa CTOMHOCT Ha cAaesnkara
n we 6bae wum3NnateHa B O6baewe cpewy nNoayyeHUTe CTOKM M ycnyrn. B cnyyamTte Ha
pascpoyeHu nnawaHums Hag obuuyaliHMSa KpeauTeH CpoOK, MpuM KOUTO He e npeaBuaeHo
OOMBbJHUTENHO MNawaHe Ha AMXBa WM NiMXBaTa 3HAUMTENIHO Ce passinyaBa OT obuyarHus
nasapeH JNMXBEH MPOLEHT, 3aAb/IXEHUsATa Ce OueHsBaT MbpBOHAYalHO MO  THAXHaTa
cnpaseanvBa CTOMHOCT, a nocneaBawo — Mo aMopTM3MpyeMma CTOMHOCT, cnej npucnajaHe Ha
MHKOpMopupaHata B  TAXHaTa HOMMHaNHa CTOMHOCT JiMXBa, onpeaeneHa Mo MeToda Ha
edeKkTMBHaTa IMxea.

2.11. JINXBOHOCHW 3a€MW 1 APVIW npueaeyeHn HdUHAHCOBIN pecypcy

Bcuukn 3aemn u gpyru npumsneyeHn @GUHAHCOBM pecypcu ca npeactaBeHu no
cebecTtoiHOCT (HOMMHaNHa cyMma), KOATO Ce npueMa 3a CcrnpaBeamBa CTOMHOCT Ha
NOSY4eHOTO MO caesnkata, HETHO OT TMpekuTe pasxoau, CBbpP3aHM C Te3nm 3aemMum WU
npueneyeHn pecypcn. Cnea nbpBOHAYanHOTO MNpu3HaBaHe, JIMXBOHOCHUTE 3ae€MU W ApYruU
npuBNeYeHW  pecypcu, ca nocneaBawo  OUEHEHM MO aMopTU3MpyeMmMa  CTOMHOCT,
onpegeneHa 4pes3 npwuiaraHe Ha MeToda Ha edekTuBHaTa nxea. AMOpTM3IMpyeMaTa CTOMHOCT
€ M34Mc/ieHa KaTo Ca B3eTW NpeaBu[ BCUMUYKWM BUAOBE TaKCU, KOMUCUMOHHW W APYrUM pa3xoawm,
BKN. [AWCKOHT WAW nNpeMus, acoummpaHu C Te3nm 3aemu. MNevanbute un 3arybute ce
npusHaBaT B OT4YeTa 3a AOX0AUTE KAaTo (UHAHCOBM MPUXOAM WU pasxoau npe3 nepuosa
Ha aMoOpTM3auUMna UK KOraTo 3aAb/IKEHMsATa Cce oTnuMwWaT Uan peayumpar.

JINXBOHOCHUTE 3aeMu M ApYyrn npuBiedvyeHn (GUHAHCOBU pecypcu ce knacuduumpaTt KaTo
TeKyLN,0CBEH aKo M 3a 4YacTTa OT TAX, 3a KOATO APYXEeCTBOTO MMa 6e3ycnoBHO NpasBo Aa ypeau
3a4b/IKEHMETO CM B CPOK Hag 12 Meceua OT gaTata Ha GUHAHCOBUSA OTYET.

2.12. JIn3nnr

@PUHAHCOB JIN3UHT
JinanHrononyuaren

®UHAHCOBUAT JIM3UHI, MPU KOWTO Ce TpaHcdhepupa KbM [APYXECTBOTO CblUecTBeHaTta
YacT OT BCWYKW PUCKOBE W CTOMAHCKM NOA3M, MNpoM3TMYalWM OT CobCTBEHOCTTa BbPXY
aKTMBa noA (WHAHCOB JIM3WHI, Ce KanuTanu3mpa B OT4yeTa 3@ (PUHAHCOBOTO CbCTOSIHME Ha
Nu3nHrononyyatens Kato ce npeacTaBs KaTo MMOTU, MawWWHWM M obopyaBaHe noa JIM3WUHE
no ueHa Ha HeszabaBHa npopaxba wMAM ako € NO-HWUCKa - MO CcerawHaTa CTOMHOCT Ha
MUHUMANHUTE NIN3NHIOBM niawaHus. JInsnHrosute nnawaHus cbabpxaT B
onpegesnieHo CbOoTHoOWweHMe dduMHaHCOBMA pasxoa (uxBaTa) W npunagawarta ce 4act oT
NI3NHIOBOTO 3agb/iXeHume (rnaBHMUA), Taka 4Ye JAa Cce T[MOCTUrHe TMOCTOSSHEH JIMXBEH
MPOLUEHT 3a oOcCTaBalwaTa HeusnjaTeHa 4acT OT [NaBHUUATa MO JIN3MHIOBOTO 3aAbJ/IKEHMeE.
JlnxseHuTe pasxogu ce BkatoyBaT B OTyeTa 3a nedanbaTta mnum 3arybaTta n apyrms sceobxeaTeH
aoxon kato duHaHcoBM pasxoau(nuxea) Ha 6asza edekTMBeH NMxBeH npoueHT.Mpunaobutute
nos (UHAHCOB JIM3UMHI aKTMBW CE€ aMOopTM3MpaT Ha 6asza none3HMs XMBOT Ha aKTMBa U B
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PaMKMUTE Ha NU3NHIOBUA CPOK.

JinanHroparen

®UHAHCOBUAT NU3UHI, MPU KOWTO ce TpaHcdepupa M3BbH APYXKECTBOTO CbLUEeCTBEHATa 4YacT OT BCUUKM
puYCKOBE M CTOMAHCKW M3roau, npousTvyalum OoT cOBCTBEHOCTTa BbpXYy akTueBa nod (WHAHCOB JIN3WHI, ce
M3MNMCBa OT CbCTaBa Ha CTOKUTE Ha JM3MHrogaTtens u ce nNpeacTaBs B OT4yeTa 3a PUHAHCOBOTO CbCTOSIHME
KaTo B3eMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa MHBECTUUNSA OT SIn3MHra. HeTHaTa MHBECTULNSA B JIN3UHIOBUS
[OroBop npeacTaBnsiBa pasnukata mexay cbopa OT MUHMMANIHWUTE JIM3MHIOBWM MallaHus Mo Aorosopa 3a
(PNHAHCOB NN3WHI 1 HerapaHTMpaHaTa OCTaTb4Ha CTOMHOCT, Ha4yMC/eHa 3a n3nHrogatens, n HesapaboTeHus
¢dunHaHcoB poxoa. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha oTAaAeHUSA Nnoh (PUHAHCOB JIM3UHI akKTUB U
He3abaBHaTa (cnpaBeasMBaTa My MpoAa)KHa) CTOMHOCT Ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHMSA goxon (B
nedyanb6ata wnu 3arybaTta 3a roguMHaTa) B HadanoTO Ha JIM3NHIOBUS goroBop (Mpu nNpeaaBaHETO Ha akTuBa)
KaTo AoxoA4 OT npogaxba.

MNpu3HaBaHETO Ha 3apaboTeHMAT (UHAHCOB MNPUXOA KaTo TeKyll JSIMXBEH MpUXo4 Ce OCHOBaBa Ha
npunaraHeTo Ha MeToAa Ha edeKkTMBHATa NMXBa.

OnepaTtuBEH JIN3UHT
JinsnHronony4yaren

JIN3MHr, Npu KOWTO HaeMmodaTensT MNpoAb/iXaBa JAa NpuTexaBa CbllecTBeHaTa 4acT OT BCUUKM
PUCKOBE M CTOMAHCKU M3roanM OT COBCTBEHOCTTa BbpPXYy AaAeHMs aKTUB ce knacuduumpa KaTo onepaTuBeH
nun3nHr. NMopaam ToBa aKTUBBT HE Ce BK/IOYBA B OTYETa 3@ PMHAHCOBOTO CbCTOSIHME Ha NIM3UMHIonoNyYaTens.

MnawaHuaTa BbB Bpb3Ka C OMEPATUBHUS JIM3MHI CE€ MNpM3HaBaT KaTo pasxoaAM B OT4eTa 3a
BceobxBaTHMA goxon (B nedanbata wnm 3arybaTta 3a rogmHata) Ha 6asa nuHeeH MeToh 3a nepuoda Ha
NM3nHra.

JinsnHroparen

HaeMopatenAaT npoAbnkasa Aa NpuTexasa CblUeCTBeHa YacT OT BCUUYKM PUCKOBE U CTOMAHCKWN U3roau
oT cobcTBEeHOCTTa BbpXYy AafeHus akTuB. Nopaan ToBa TO3M aKTUB MNpoAb/iKaBa Aa € BKJ/YEH B CbCTaBa Ha
HEropuTte ,Cl,'bﬂrOTpaVlHVl MaTepuanHM akKTuBM KaTo aMOpPTU3auluMATa My 3a nNepuoga Ce BK/IKOYBA B TEKYLWUTE
pa3xoan Ha nnsnHroaatensa.

MpuxoabT OT HaeMu OT oOnepaTMBEH JIM3MHI Ce rMpu3HaBa Ha 6azata Ha fWHENHuMs MeToh B
npoab/KeHNe Ha CpoKa Ha CbOTBETHUA NU3UHI. [TbpBOHAYasHO HarnpaBeHUTE MpeKu pa3xoau BbB Bpb3ka C
AOroBapdaHETO W YypeXaAaHEeTOo Ha onepatuBHUA JNU3UHE, Ce nobaeat kbM 6HanaHcoBaTa CTOMHOCT Ha
oTAaAEHNTE aKTUBU U CE NPU3HABAT Ha 6aszarta Ha NMHelnHua MeTo B npoab/IXeHNE Ha CpOoKa Ha NMN3UHra.

2.13. Jloxoan Ha HaeTu auLa

[loxoauTe Ha HaeTu nuua, NPefoCTaBsHW OT MNPeAnpUSITUETO Cpelly MOJIOXKEH Tpya ce
knacuduumpaT Ha KakTa cneasa:

a) 3a4b/MKEHUS 3@ KPaTKOCPOYHUTE AOXOAM Ha HaeTu nmua ca AoxoAu OT 3ansaTtu, niaaTeH
rogmweH oTnyCck W nnateH OoOTnyCcK no 6OJ'IECT, 6OHYCM n ap., nnatuMm A0 €aHa rogmHa OT
OTYETHAaTa AaTa.

6) aoxoau cnen NpUKIOYBaHeE Ha TPyAOBUTE MPABOOTHOLWIEHMS, KAKBUTO Ca MeHCcuu,
€HOKPATHO M3MJalaHn CYMU Nnpu NeHCUOHUPaHe;

B) OAPYrM AbLJATOCPOYHW AOXOAM — OTMYCKU 3a AbJAroroAvLUEH TPyAOB CTaX, OTMYCKW 3a
NpasHUYHKU aHWK, 6uneu u ap.

r) 4OXOAM NPU NPUKJIIOYBAHE Ha TPYAOBUTE MPaBOOTHOLIEHUS.
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KpaTkocpo4Hu 0X0AN Ha HaeTu 1unLa

3a4b/HKEHNS 32 KPAaTKOCPOYHUTE A0XOAM Ha HAETWU SiMua Ce OLEHSBAT Ha HEAMCKOHTMpaHa
6asa ce oTuyMTaT KaToO pasxoh, KOraTo CBbp3aHUTE C TAX YCNyrn ce npepoctaBsT. lNacus ce
Nnpu3HaBa 3a CyMaTa, KOSITO Ce o4YakBa Aa 6bae m3nnaTteHa, ako [py>XeCTBOTO MMa MpaBHO MM
KOHCTPYKTMBHO 3a[b/XKEHME fAa 3annath Tasu CcyMa KaTo pe3ynTat OoT MUHaIuU  yciyru,
NpefoCTaBEHU OT CAYXUTEN U 3aAb/DKEHUETO MOXE [la Ce OLEHN HaAeXaHO.

[py>XecTBOTO NMpM3HaBa KaTo 3aAb/HKEHNE HeAMCKOHTMpPaHaTa CyMa Ha OLEHEHMTE pasxoau
Nno njaTeH roAulleH OTMNYCK, OYakBaHM Aa 6bAaT 3annaTeHu Ha CIyXUTeNuTe B 3aMsiHa Ha Tpyada
MM 3@ U3MUHANUS OTYETEH NMepuroa.

Joxoau cnes npexksodyBaHe Ha TPyAOBUTE MPaBOOTHOLLEHUS

[py>XecTBOTO MMa 3aab/IXKeHNe 3a eqHOKPaTHO M3niallaHe Ha CyMU Npu MeHCUMOoHUpaHe, B
CbOTBETCTBME C U3NCKBaHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbnrapusa. CbobpasHo
Te3un pasnopenbu Ha KT, npu npekpaTsaBaHe Ha TPyAOBMS AOFOBOP Ha CAyXuTen npuaobun npaso
Ha neHcus, paboTogaTensaT My usnnawa obeswereHne B pa3Mep Ha ABE MeCeyHUn 6pyTHM paboTHMU
3annaTtu. B cnydaii, 4ye paboTHUKBT UNU CAYXUTENAT MMa HaTpynaH ctax oT 10 n noseye rogmHu
KbM AaTaTa Ha NEHCUMOHMpaHe, obe3weTeHMeTo € B pa3Mep Ha LeCT MeceyHu 6pyTHu paboTHwu
3annatu. KbMm pgatata Ha 6anaHca pbKOBOACTBOTO OLEHABa NpuUGAU3NTENHUS pasMep Ha
NoTeHUMaNIHUTE pa3xoAu 3a BCUUYKU CRYXWUTENN Ha 6a3a Ha AOKIah, W3roTBeH OT aKTiep 4ypes
M3MNos3BaHEeTO Ha MeToAa Ha MPOrHO3HUTE KpeauTHWU eauHuun. [OpyXecTBOTO Mpu3HaBa BCUYKMU
aKTepckn ne4vyandbm wn 3arybu, Bb3HMKBAWM OT nMnaHa 3a aAeduHUMpaHM [Joxoaw, B Apyr
BceobxBaTeH pAoxoa/pa3xoauM 3a MepcoHana W BCUYUKM pasxodM, Bb3HUKBAWM OT nnaHa 3a
aAeduHnpaHn 4oXoam, B pa3xoam 3a nepcoHana B neyanbu n 3arybu.

Loxoan npu npekoyBaHe Ha TPYAOBUTE MPaBOOTHOLLEHUS
a) Aoxoau no nnaHoBe C Ae(PMHNPAHUN BHOCKH

3agb/KeHnaTa 3a MpeBexaaHe Ha BHOCKWM MO njaHoBeTe C AeduWHUpaHuM BHOCKM ce
NpuM3HaBaT KaTo pa3XxoAn KOraTo CBbp3aHUTE YCYyrM ce NpeaocTaBsaT.

MnaH ¢ geduHMpaHM BHOCKM € MnaH 3a AO0XO0AM Cnej HamnyckaHe, cnopej KOWTO APYXeCTBO
niawa BHOCKM Ha Apyro nuue. [pu nnaHoBeTe C AedUHMPaAHM BHOCKW nNpeanpusiTUeTo
pabotogaten npaBu GUKCUPAHM BHOCKM B MEHCMOHEH (OoH4, HO He HOCM 3aKOHOBO WK
KOHCTPYKTMBHO 3aA4b/IKeHMe Aa M3BbpLIBa AoMallaHms, ako GoHABT HsAMa AOCTaTbYHO aKTMBM 3a
n3njallaHe Ha BCMYKK Moslarawm ce NeHCMOHHM AoXoau. He ce rapaHTMpa OKOHYaTENTHUAT pa3Mep
Ha NEeHCMOHHUSA A0X04, KOWTO LWe noayyaT HaeTuTe nuua

MpaBUTeNncTBOTO Ha bbnrapms HOCKM OTrOBOPHOCTTa 3@ OCUIypsiIBAHETO Ha MEeHCUU Mo
niaHoee 3a geduHMpaHM BHOCKM B Bbnrapumsa. Pa3xoauTe MO aHraXuMeHTa Ha APYXecTBOTO Aa
npeeexaa BHOCKM Mo nsaHoBeTe 3a AedUHMPaAHN BHOCKM Ce NPpU3HaBaT B OTYETA 3a BCEOOXBaTHMUSA
A0X04 MpWU TSXHOTO Bb3HMKBaHe. BHoCkMTe no nnaH ¢ aeduHMpaHN BHOCKU, KOUTO Ca Ab/IKUMMK
noeeye OT 12 Meceua cnes Kpas Ha nepuoda Ha NpeaoCTaBsiHE Ha YCyruTe OT CAyXUTenuTte, ce
OVCKOHTUPAT A0 HacTosiwaTta UM CTOMHOCT.

6) Qoxoan no n1aHoBe ¢ aechmHMpaHun goxoan

MNnaHoBeTe 3a AedUMHMPaAHM AOXOAM Ca BCUYUKW APYrM MNSaHOBE, pasfiIM4HM OT MaHOBETE C
AedurHMpaHM BHOCKU. Mpu TO3M BMA NSIaHOBE MbPBO Ce ONpPeAensaT AOXOAUTE, KOUTO e Nosy4m
HaeToTO SMue Npu MEeHCUOHWpaHe, a crnen ToBa ce no obpaTHWUS pea onpeaens pasMepbT Ha
ceralwHuTe BHOCKM BbB (poHAa. HEeTHOTO 3aabimxkeHmne Ha [py)XeCcTBOTO 3a NnjaHoBe C AedMHMPaHU
[0X0AM Ce MU3YUCISBA OTAESTHO 3a BCEKWM MaH KaTo ce MNporHos3mpaT 6baewmte 40X0AW, KOWUTO
cnyxutenuTte ca Nnpnaobunun B 3aMmsaHa Ha CBOMTE YyCNYru B TEKYLWMSA N NPeaxonHu rnepuoau.

M3nonseaT ce aKTHEepCKM NpeanonioXXeHMsl 3a OLEeHKa Ha pasxoda W 3a4b/IKEHMETO,
OVCKOHTUPAHU C M3MNoN3BaHe Ha KPeaWTHUS METoA Ha MpOrHo3upaHuTe eauHuun. Onpepens ce
cnpaBeasiMBaTa CTOMHOCT Ha aKTMBUTE MO MJlaHa, OTYMTAT Ce aKTHepCcKku nedanbu u 3arybu.
MpeoueHKNUTe, Bb3HMKBALWM OT MaHOBE C AedUHMpaHM [A0X0AM, MPeAcTaBisiBaT aKTHEepCKu
neyanbu n 3arybu, KOUTo ce Npu3HaBaT B ApYrna BceobxsaTeH Aoxoa. HeTHU pa3xoan 3a SIMXBU U
ApYyrn pasxoaw, CBbp3aHM C niaHoBe 3a gedMHMpaHW AOX0AWM, Ce NMpu3HaBaT B nedanbaTta wam
3arybarTa.
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B pesyntat Ha MCC 19 [oxoam Ha HaeTtu nuua (2012), ApyXecTBOTO NPOMEHW CBOATA
CYETOBOAHA MOJIMTMKA 3@ OTYMTaAHE Ha aKTiepcku nedandbm m 3arybm no nnaH ¢ geduHupaHu
[0X0oAM OT U3MON3BaHe Ha MeToAa Ha ,Kopuaopa” KbM NpU3HaBaHe Ha BCUMUYKM aKTHOEPCKM nedyanbu
n 3arybum B apyrus BceobxBaTeH A0XO0A.

N3uncneHneTo Ha 3aab/hKeHusaATa 3a AedUHMpaHM 40X0AM Ce M3BbpLUBA BCsKa roguHa oT
KBanuduumpaH akTiep 4pe3 U3MOoS3BaHETO Ha MEeToAa Ha MNPOrHO3HUTE KPeaAUTHU eanHULMW.
OpyXecTBOoTO onpegenss HETHUS JINXBEH TMPOLEHT BbpXYy HETHOTO 3aAb/IKEHWE Mo njaaH C
AedrHMpPaHM 4OX0AM KaTo npwuaara AUCKOHTOBMS MPOLEHT, M3M0S3BaH B Ha4anoTo Ha nepuoja 3a
ONCKOHTUpPaHE Ha 3aA4b/IXKEHUNETO A0 HETHO 3aAbJ/IKEHME MO NNaHoBeE C AedUHUPaHU AO0X0AM.

2.14, AKunoHepeH KanutaZ u pe3epen

OpyXecTBOTO € aKUMOHEPHO W € 3aAb/KeHO pAa perncrtpypa B TbproBckus
pPErncTbp onpeneneH pa3Mep Ha aKLUMOHepeH KanuTasl, KOUTO Aa CNyXu kaTo obesneyeHune Ha
B3eMaHMsATa Ha KPeaAUTOpuUTE Ha APYXECTBOTO. AKLMOHEPUTE OTroBapsAT 3a 3aAb/IKEHMsATa Ha
APYXeCTBOTO A0 pa3Mepa Ha CBOETO aKUMOHEpPHO Yy4yacTMe B Kanutana W MoraT p4a
npeteHaMpaT BpbllaHe Ha ToBa YydyacTMe caMO B TMPOU3BOACTBO MO JIMKBUAALMS WK
HEeCbCTOSATENHOCT. [py>XecTBOTO OTYMTa OCHOBHWUS CW KanuTasl MO HOMWHaNHa CTOMHOCT Ha
peructpupaHute B Cbaa akuum.CbriacHo W3NCKBaHUATAa Ha TbproBCKMS 3akoH W yCTaBa,
APY>XXeCTBOTO € ANbXHO Aa dgopmupa u pe3epB “gpoHg PesepBeH”.KaTo M3TOUYHMUKM Ha ¢doHAa
mMoraT Aa 6baart:

e Hal-Manko egHa geceTta OT ne4yanbarta, KOATO ce OTAENSA AOKaTO cpeacTBaTa BbB
doHAa AocTurHat efaHa AeceTa 4vacT OT akUMOHEpHMSA KanuTan Wan no-ronsama
yacT, onpegeneHa no peweHne Ha O6woTo cbbpaHue Ha akUMOHepUTe;

e cpeAcTBaTa, NOJIyYEHU Hah HOMMHaNHaATa CTOMHOCT Ha akKUMWUTE NPU U3LABAaHETO UM
(npeMuneH peseps);

e Zpyru M3TOYHULM, NPeaBUAEHN MO pelleHre Ha O6uoTo cbbpaHue.

CpeactBaTa oT doHAa MoraT Aa Ce M3MoJs3BaT CaMo 3a MOKpMBaHe Ha roauwwHaTta 3aryba
M Ha 3arybu OT npeaxogHn roauvHu. KoraTto cpeactBata BbB  doHAA  AOCTUrHAT
onpeaeneHns B YycCTaBa MWHUMaNeH pasMep, cpeacTBaTa Haa Ta3uM CyMa moraT ga 6baat
M3MON3BaHM 3a YBeNIMYaBaHe Ha akUWMOHEpHUS KanuTarn.

Cnopen un.19 ot YctaBa Ha [pyxectBoTo obpa3yBa ¢oHa ,Pe3epBeH”. Pa3MepbT Ha
oTuncneHmaTa 3a pesepBHUsa doHA ce onpegens oT O6woTto cbbpaHMe Ha aKUMOHEPUTE, HO He
no-Manko OT AeceT Ha CcTo, oT nevanbaTta, cneg obnaraHe. OTumncneHusaTa no PesepsHus doHA
MoraT Aa Ce MpeycTaHOBAT , KOraTo TOW AOCTUrHe aBajeceT M MeT Ha CTO OT HOMMHanHaTta
CTOMHOCT Ha KanuTana.

NMpeoueHbYHUAT pe3epB — MMOTH, MaWMHKU M obopyaBaHe e ¢opMMpaH oOT
NnosIoXWUTeNHaTa pasfnnka Mexay 6anaHcoBaTa CTOMHOCT Ha MMOTUTE U TEXHWUTE CrnpaBeasMBM
CTOMHOCTM KbM fAaTaTa Ha M3BbpLUBaHe Ha MpeoLeHKaTa .

2.15. ®HAHCOBU UHCTPYMEHTHU

2.15.1. ®UHaAHCOBM aKTUBMU

OpyxectBoTO Knacudbuumpa cBouTte @UHAHCOBM aKTUBWU B ClegHUTe KaTeropuu:
“3aeMmn (Kpegutn) u B3emMaHusa” . Knacmdukaumsata € B 3aBMCUMOCT OT CbLLHOCTTA W uenuTe
(npegHasHayeHMeTo) Ha @UHAHCOBUTE aKTMBM KbM JaTaTta Ha TAXHOTO npugobumsaHe.
PbKOBOACTBOTO onpefens kKnacudukaumata Ha QPUHAHCOBUTE aKTMBM Ha APYXECTBOTO KbM
haTaTa Ha NMbpBOHA4Ya IHOTO MM Npu3HaBaHe B oOT4yeTa 3a (GUHAHCOBOTO CbCTOSIHME.
duHaHCOBUTE aKTMBM Ce OoTnmMcBaT OT oOTyeTa 3@ (HUHAHCOBOTO CbCTOSHME  Ha
APY>XeCcTBOTO, KOraTo npasaTa 3a nojiydaBaHe Ha napuyHu cpeacTtsa ( NOTOLM) OT Te3U aKTUBMU
ca MU3TeKNN, WK Ca MNpPexBbp/ieHU U APYXKECTBOTO € MNPexBbp/iM/o CblUecTBEHATa 4acT OT
PUCKOBETE M NMON3UTE OT COBCTBEHOCTTA BbPXY aKTUBA Ha APYro ApPY>XeCcTBO
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Kpeautun n B3eMaHusn

Kpeantn u B3eMaHWa ca HeaepuBaTUBHM (OUMHAHCOBM aKTMBU C (QUKCUPAHU Wn
YyCTaHOBUMU nNNalaHng, KOUTO He Cce KOTMpaT Ha aKTuBeH nasap. Te ce oueHdBaT B
oTyeTa 3a GWHAHCOBOTO CbCTOSHME MO  THAXHaTa aMopTuampyema CTOMHOCT npu
M3MoNn3BaHeTo Ha MeToda Ha edekTuBHaTa JNMXBa, HaManeHa C HanpaBeHa obe3ueHKa.
Te3n aKkTMBM Cce BKJ/IOYBAT B rpynarta Ha TeKywuTe aKTUBW, KOrato MaTypuTeTbT UM e B
paMKuTe Ha 12 Meceua unm B obmuyaeH onepaTUBEH LMKbLA Ha APYXECTBOTO, @ OCTaHanuTte —
KaToO HEeTeKyLMu.

Tasn rpyna (GUHAHCOBM aKTUBM BK/IKOYUBA: TbPrOBCKWU B3EeMaHus, ApPYru B3eMaHus OT
KOHTpPaAreHTM W TpeTu nuua, napu4yHM CpeactBa WM MNapUYHM EeKBMBANIEHTWM OT OT4yeTa 3a
(PMHAHCOBOTO CbCTOSIHME. JIMXBEHMAT AOX0A4 MO “KpeauTuTe M B3eMaHuUATa” ce npu3HaBsa
Ha 6a3a edekTUBHa NuxBa, OCBEH MNPU KPATKOCPOUYHUTE B3eMaHUsaA noa 3 Meceua, KbAETO
npu3HaBaHeTO Ha TakKaBa JiMXBa € HEOCHOBATE/NIHO KaTo HEeCbLIeCTBEHO M B paMKUTE Ha
obnuanHuTe KpeauTHM ycnoBusa. Tol ce npeactaBs B OT4yeTa 3a BceobxBaTHuSA goxon (B
neyanbarta unu 3arybarta 3a rogmHaTa), KbM ,puHaAHCOBK npuxoan”.

Ha patata Ha BcekM OT4YET 3a (PUHAHCOBO CbCTOSIHME APYXECTBOTO OUEeHsiBa gannm ca
HacTbNMAN CcbbUTUA N 06CTOATENCTBA, KOUTO NMOKa3BaT HaJIMUMETO Ha O0OEKTUBHM AOKa3aTeNCcTBa,
Hanarauwm obesueHKa Ha KpeaunTuTe U B3eMaHusaTa.

®DUHAHCOBM aKTMBM Ha pa3noJioXKeHue U 3a npogax6a

®dnHaHCOBMUTE aKTMBW Ha pa3nosioXxeHue M 3a npogaxba ca HeaepuBaTUBHU aKTUBU, KOUTO
ca npumagobutm C TakaBa UuUen WAM He ca kKhnacuduumpaHm B agpyra rpyna. ObuyariHo Te
npeacraBnsBaT akUWM WK ASNO0Be B APYrM ApYyXecCcTBa, NpuaobuTn C MHBECTMUMOHHA Len U ce
BK/OYBAT KbM HeTeKYyLNTe aKTUBM, OCBEH aKO HaMepeHMeTO Ha APYXEeCTBOTO € Aa M npogaBa B
paMKuUTe Ha cnepBawmTe 12 Meceua M akTMBHO TbPCU KynyBau.

®drHaAHCOBUTE aKTMBM Ha pasnosioxXeHue M 3a npoaaxba ce oueHsABAT NO LEHA Ha
npnaobusaHe - 3a ApyXecTBa OT 3aTBOPEH TUM, 3a KOUTO € TPYAHO Aa ce HaMepsaT AaHHW 3a
aHanoroBu nasapHW CAENKU UKW nopaan o6CTOSATENCTBOTO, 4Ye 6bAeloTo (PyHKUMOHUpaAHE Ha
Te3n ApYyXecCTBa € CBbp3aHO C onpefeneHn HeCUrypHocTu, 3a Aa MOXe JjJa Cce HanpasaT
AOCTaTbyHO pa3yMHW U OOOCHOBaAHWM AObATOCPOYHM MNPEANOSIOXKEHUS  3a U3UUCIISIBAHETO
Ha cnpaseasiMBaTa CTOMHOCT Ha TEXHUTE aKuMKn Yype3 ApYrv anTepHaTUBHU OLEHBYHU METOAM.

2.15.2. ®DMHAHCOBM NacMBUN U MHCTPYMEHTH Ha co6cTBeH KanuTan

OpyxecTBOoTO Knacuduumpa AbAFOBU WHCTPYMEHTUM W WMHCTPYMEHTUM Ha cobcTBeH
Kanutan wan Kato MUMHaAHCOBM 3aab/IKEHUsA WM KaTto cobCTBeH KanuTan B 3aBUCUMMOCT OT
CbLHOCTTAa U YCNOBMATA B AOrOBOP CbC CbOTBETHUS KOHTPAreHT OTHOCHO Te€3M MHCTPYMEHTHU.

QuHaHcoBu rnacusu

dunHaHCOBMTE NaCMBWM BKAKOYBAT 3aeMun (KpeauTun), 3aAb/DKEeHUS KbM AOCTaBYMLM U
OPYrn KOHTpareHTu. MNbpBOHaAYanHo Te ce Mpu3HaBaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHWME
no crnpaseanvMea CTOMHOCT, HETHO OT MpeKkuTe pas3xoAu MO TpaH3aKkuusaTa, a nocneaBallo —
Mo amopTManpyema CTOMHOCT NO MeToAa Ha edekTUBHaTa /IMXBa.

2.16. [laHbuv BbpPXY neyanéara

Tekywmnte paHbym BbpXYy nedanbata ca onpeneneHn B CbOTBETCTBME C WM3UCKBaHUATA
Ha 6bArapcKkoTo AaHBYHO 3aKOHOAATENCTBO — 3aKOHa 3@ KOpPNopaTMBHOTO MoAOXOoAHO obnaraHe.
HoMunHanHata gaHb4yHa cTtaBka 3a 2018 r. e 10 %-(2017 r.: 10%).

OTcpoyeHuTe faHbym BbpXYy Nedanbata ce onpeaensat 4ype3 npunaraHe Ha 6anaHcosBus
nacueeH MeToj 3@ BCUYKM BpPEMEHHW pas3fuKuM KbM gaTata Ha (UHAHCOBUSA OTYET, KOUTO Cb-
wecTByBaT Mexay 6anaHcoBuTe CTOMHOCTU U AAHBYHUTE OCHOBW Ha OTAENHUTE aKTUBM U NACUBW.

OTcpoyeHnTe AaHbYHW MacusM ce Npu3HaBaT 3a BCUUKM obnaraeMu BpeMeHHW pasfivku, C
N3KJIIOYEHWE Ha Te3Wn, NopoaAuIn ce OT NMpU3HaBaHEeTO Ha aKTUB WKW NacuB, KOWTO KbM AdataTta Ha
CcTonaHckaTa onepauunsa He e NoBAMSN BbpXy CHETOBOAHATa M AaHb4yHaTa nedvanba/(3ary6a).

OTcpoyeHUTE [AaHbYHWM aKTMBM Ce€ TMpu3HaBaT 3@ BCUYKM HaMalsieMu BpPEMEHHMU
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pasNMKM U 3@ HEM3NON3BaHMUTE AaHb4YHWM 3arybu, A0 cTeneHTa, A0 KOATO € BEpPOATHO Te Aa
ce nposiBAT obpaTHO M ga 6bae reHepupaHa B 6baewe goctatbyHa obnaraema nedyanba wnm
ha ce npoasat obnaraeMum BpeMeHHWM passfiMKu, OT KOMTO Aa MoraT ga ce npucnagHaTt Tesu
HaMansieMn pasJfinkuM, C U3KAKYEHWE Ha pas/IMKuTe, NMOpPoAWIM Ce OT NpU3HaBaHETO Ha aKTuB
WIn nacue, KOMTO KbM pgaTaTa Ha CTOMaHcKaTta ornepauuMss He € MOoBAMSAS  BbpXY
cyeToBOAHATA M AaHbuyHaTa nedanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHWM [aHBYHU AKTMBU Ce Mpernexnaa Ha
BCAKa JAaTa Ha GMHAHCOBMSA OTYET M Ce peayumpat A0 CTeneHTa, A0 KOATO € BEpOsITHO
Te pJa ce nposABAT obpaTHO M Jda ce reHepupa JAocTaTbyHO obnaraema nevanba wnau
nposiBsBallM Cce npe3 cblWwma nepuosd obnaraeMm BPEMEHHM pPasfnvMKuM, C KOUTO Te Aa Morar
Aa 6baaT npucnagHaTM UM KOMNEHCUPaHMU.

OTcpoyeHuUTe paHbUKM, CBbp3aHM C 06eKkTW, KOUTO Cca OTYETEHW KaTO Apyru
KOMMNOHEHTN Ha BCceobXxBaTHMUSA AOXOA WAW ApYyra No3numnsa B oTyeTa 3a GUMHAHCOBOTO CbCTOSHMUE,
CbLLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha BCceobxBaTHUS aoxoa unun 6banaHcosa
nosuvums.

OTCpoYeHnTE AaHBYHM aKTUBM M NAacUBMK Ce OLeHABaT Ha 6a3a AaHbYHUTE CTaBKW, KOUTO ce
O4YakBa Aa ce npwunaraT 3a nepuvoga, nNpes KOWTO akTUBUTE Lle Ce peanum3upaT, a nacueuTte Lie
ce ypeaaTr (noracaT), Ha 6as3a AaHbYHUTE 3aKOHM, KOUTO Ca B CWJla WM C ronsaMa CTeneH Ha
CUT'YPHOCT Ce o4akBa Aa ca B cuna.

2.17 [oxopn Ha aKuna

OCHOBHMAT A0XO0A4 Ha aKuMs Ce M3YucnsaBa KaTo ce pasfennm HeTHata nedanba
wnn  3aryba 3a nepuoga, noanexaua Ha pa3npeneneHue Mexay aKumnoHepwuTe,
nputexartenn Ha OOBMKHOBEHWM  aKUMW, Ha CpeAHo- npeTerneHums 6poi Ha AbpXaHuTe
0bMKHOBEHM akuMKM 3a nepuoaa.

CpenHo-npeTterneHmnat 6pon akumu npeacrtaBnaBa 6posAT Ha AbpXaHute O06MKHOBEHMU
aKuMu B Ha4yanoTo Ha nepuoga, KopurmpaH ¢ 6pos Ha o6paTHO M3KyneHuTe 0O6UMKHOBEHU akuuUU U
Ha HOBOM34aAeHUTE TakuBa npe3 nepumoga, YMHOXEH MO cpeaHo-BpemeBuss dakTop. To3m
dakTop m3passiBa 6pos Ha AHUTE, nNpe3 KOWUTO KOHKPETHUTE akuuu ca 6unu gbpxaHwu,
cnpsiMo obwus 6pon Ha gHUTe Npes3 nepuoaa.

Mpn kKanuTanusauus, AOMbJHUTENIHA €MUCUS UNu pasgensHe, 6posaT Ha OOMKHOBEHUTE
aKuuM, KOUTO ca B obpblleHMe [0 fJaTaTa Ha ToBa CbbuTme, ce Kopurmpa, 3a Aa Cce OTpaswu
nponopuMoHanHaTa npoMsiHa B 6poss Ha OO6MKHOBEeHWTE akumm B 06pblleHMe Taka, CcsKkaw
CbOMTUETO Ce e CNy4YMslo B HayaslloToO Ha NpeacCTaBEeHUs HaW- paHeH Nnepuoa.

2.18. MpeueHkun oT onpegenawo 3HayYeHue npu npuaaraHe
cyeroBoaHaTa NnoJINTUKA Ha

npeanonoXeHmsA C BUCOKa HECUTVPHOCT,

2.18.1. O6e3LeHKa Ha B3eMaHuA

MpunbnusantenHaTa oueHka 3a 3arybm OoT CbMHUTENHU U HeCcbbupaeMmn B3eMaHus ce npasu
KbM gaTaTa Ha BCeKM (PUHAHCOB OTYET, Ha wuHAMBMAyanHa 6asa. B3emaHusaATa, nNpu KOUTO
Ca KOHCTaTMpaHW TPYAHOCTM MpU TAXHOTO CbbupaHe, nognexaT Ha aHanu3 3a onpejensiHe
Ha 4acTTa OT TaX, KOSATO e peanHo cbbupaema, a oCTaHanaTa 4yacT A0 HOMMHaNa Ha
CbOTBETHOTO B3eMaHe Cce Mnpu3HaBa B OT4YeTa 3a BceobxBaTHMA poxond (B nmedanbata wam
3arybaTta 3a rogmMHaTta) KaTto 3aryba ot obe3ueHka.

Cnen 180 gHWM 3aKbCHEHME Ce CuyMTa, Ye MOXe Aa MMa uHAuKaTopu 3a obesueHka. lMpwu
npeueHkaTa Ha cbbupaemMocTTa Ha B3eMaHMsATa pPbKOBOACTBOTO MpaBM aHaAM3 Ha usnaTa
€KCMo3muma OT BCEKM KOHTpareHT C orfnes YCTaHOBSABaHE Ha peanHaTa Bb3MOXHOCT 3a
cbbMpaHeTo MM, @ He CcaMO Ha HMBO MPOCPOYEHU MHAMBUAYATHW B3EMaHUs OT
KOHTpareHTa. pn ycTaHOBsABaHe Ha BMCOKA HECUI'YPHOCT OTHOCHO CbbMpaeMocTTa Ha JAafeHo
B3eMaHe (rpyna B3eMaHusl) ce npaBu MpeueHKa KakBa 4acT oT Hero(tax) e obe3nedyeHa
(3anor, unoTteka, MOPbLYUMTENICTBA) M MO TO3M HAUYMH € TrapaHTupaHa cbbupaeMocTTa WM
(ype3 6bAEWO BB3MOXHO peanmn3nmpaHe Ha obe3nedyeHMETO WAM naawaHe oT nopbyuuTen).
BsemaHmMATa wWAM  4yacTtTa OT TAX, 3@ KOUTO PbKOBOACTBOTO MpeLEeHsiBa, Ye CblUecTByBa
MHOIr0 BMCOKa HECUIYPHOCT 3a cbbmpaHeTo UM K He ca obeaneuveHun, ce obesueHsBaT Ha 100%.

2.18.2. AKTIOEpPCKMN N34YUCIJIeHUA
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Mpw onpenensiHe Ha cerawHaTa CTOMHOCT Ha AbJIFOCPOYHUTE 3aAb/IKEHUS KbM MepcoHasna
Npu MEHCUOHUpPAHE Cca W3MON3BaHW W3YUCIEHUS Ha cepTuduuMpaHn akTioepu, 6asvpaHu Ha
NpeanonoXeHUsl 3a CMbPTHOCT, TEMM Ha TEKYYEeCTBO Ha MNepcoHana, 6bAelo HMBO Ha paboTHM
3ansaTm M AUCKOHTOB (haKTop, KOUTO MpPeanosioKeHUs ca MpeLeHeHM OT pbKOBOACTBOTO KaTo

pPa3yMHUN N yMECTHU 3a OPYXXECTBOTO.

3.APuxoaun
Mpopaxk6m 30.09.2018 30.09.2017
BGN '000 BGN '000
Mpuxogn oT npogaxba Ha npoayKums 3296 3189
Mpuxoawn oT npoga)ba Ha ycnyru 3 8
Opyrn npuxoam 192 163
BanaHcoBa CTOMHOCT NpoAaAeHU aKTUBMU (25) (15)
o6uwo: 3466 3345
Mpuxoam ot npoaa)k6a Ha NnpoAyKUMA:
30.09.2018 30.09.2017
BGN '000 BGN "000
BbTpeweH nasap 1887 1829
N3HOoC 1409 1360
o6wo: 3296 3189
Mpopa>x6u no nspenunna 30.09.2018 30.09.2017
BGN '000 BGN '000
XnapaBnnyHn KnanaHu 374 365
XuapanuvyHum perynatopm 201 164
XnapaBnnyHu pasnpepenuten 392 722
Bnokose 2186 1724
CtaHuum n pesepsoapu 117 121
UnnuHugpu,nnoyu 15 13
Opyrn usgenusa 11 80
Apyrm npuxoam ot aeMHOCTTa
30.09.2018 30.09.2017
BGN '000 BGN "000
Mpuxoawn ot npogaxba Ha MaTtepmanu n MA 38 24
Mpuxoan oT Haemmn 24 24
Opyrn npuxoam 105 100
Oo6uwo: 167 148

Meyanbata oT npogaxba Ha maTepunanu ce dopMupa No cnegHnUs HAYNH:
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30.09.2018 30.09.2017
BGN '000 BGN '000
Mpuxoawn oT npogaxkba Ha MaTepmanu 38 24
BanaHcoBa CTOMHOCT Ha npojageHUTe MaTepmanu (25) (15)
o6uwo: 13 9
30.09.2018 30.09.2017
Mpuxoan oT pUHAHCUpPAHUS BGN "000 BGN '000
Oo6uwo: 81 106
4. PA3X0OAWN 3A CYPOBUHUN N MATEPUATIN
30.09.2018 30.09.2017
BGN '000 BGN 000
OCHOBHM CYpOBUHM U MaTepuanm 856 755
EnekTtpoeHeprua v Boga,npupoaeH ras 79 63
fopnBa M CMa3o4YHW MaTepuanm 39 30
Pe3epBHW YacTn U TEXHUUYECKN MaTepuanm 17 14
CnomMaraTtenHu matepuanu 8 8
WUHCTpYMEeHTU N apyru 172 189
o6wo: 1171 1059
5. PA3X0OAUN 3A BbHLWHW yCnyrm
30.09.2018 30.09.2017
BGN '000 BGN 000
TpaHcnopT 21 12
CbobL.n Kypmepcku ycnyrm 9 9
3acTpaxoBKu 5 5
MpaxkxaaHCKN AOroBopu 9 9
Koonepauunmn 43 28
OxpaHa 26 23
Opyru,B T.4. peMOHTH 76 91
o6uwo: 189 177
6. PA3XOAOMN 3A MNEPCOHAJNA
30.09.2018 30.09.2017
BGN 000 BGN 000

TekyLwmn Bb3HarpaxaeHund 1201 1006



BHOCKM MO couManHoOTO ocuUrypsiBaHe

o6uwo:

7. APYIU PA3XOAMN 3A AEMHOCTTA

KomMaHAnpoBKMU
CoumnanHu pasxoam

Apyrv
o6wo

8. ®MUHAHCOBU NMPUXOAN U PA3XOAN

®dUHaAHCOBM pa3xoamu

Pasxoaun 3a nuUxBeun
OTpuuaTenHn KypcoBu pasnnku
Opyrm bnHaHCoBM pa3xoan

O6wo hmHaHCOBM pa3xoam
®duHaHCOBM nNpuxoaun

duHaHcoBMu npuxoamn pasxoam (HeTHO)

9. UMOTU, MALLLMUHU N OBOPYABAHE

3eMunm

crpaamu

MawunHun n
CbOpb-

KeHunsa

215 186

1416 1192
30.09.2018 30.09.2017
BGN 000 BGN 000
1 4
89 76
17 16
107 96
30.09.2018 30.09.2017
BGN'OOO BGN 000
11 19
1 1
5 8
17 28
17 28

TpaHc- Cronan- HAA o6wo

NopTH CKM
] MHBEH-

cpeact Tapwum
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Ba AP.
OTYeTHa CTOMHOCT
01 aHyapmu 2018 1169 3989 82 o2 A4 5376
Mpuoobutn 60 62 12 134
M3nncaHu
30 centTemBpMu 2018 1229 4051 82 104 44 5510
HaTtpynaHa amopTtusauusa
1 saHyapu 2018 348 2492 68 56 43 3007
AMOpTM3aLMSA 67 361 6 7 1 442
OTnucaHa 29 29
30 centemBpu 2018 386 2853 74 63 A4 3420
BanaHcoBa CTOMHOCT 343 1198 8 11 2090
30 centemBpMu 2018

9.1 OTCpOYEeHUN AAHDBYHMN aKTUBMU

KbMm 30.09.2018 r. oTCpoYeHUTEe AaHbYHM aKTuUBKM (NacueBum) ca dopMuMpaHn OT 3aAb/IKEeHUs no

KOMMNEHCNPpYyEMMN OTNYCKM Ha NepcoHala WU AbJroCpoyvYHM 3aAbJ/IXXeEHUA KbM NepcoHasla no

AKTIOEPCKU OLLEHKMN.

OTcpouyeHMTe AaHbLUM BbpXy neuvanbara kbM 30 cenTeMBPU Ca CBbP3aHU CbC c/legHUTe 06eKTU

B OTYETa 3a CbI/IHaHCOBOTO CbCTOAHUE!

BpeMeHHa

pasnuka

OnucaHue Ha obekTurte 30.09.2018

BGN '000

HauncneHnsa 3a AbACOCPOYUHU 145
3a4b/IKEHUSA KbM NepcoHana

O6Wo0 aKTUBM MO OTCPOYEHM 185

AaHbLM:
HeTHM aKTUBM NO OTCPOUYEHM
AaHbUM BbpXy neuvanbara

10. MATEPUAJTIHM 3ANACH

MaTepuanwu

AaHbk 10%

30.09.2018
BGN '000
14

18
30.09.2018
BGN 000
780

31.12.2017

BGN 000
659
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[oToBa npoaykKums 161 179
HesaBbpluieHO NpomM3BOACTBO U noaydabpukaTu 789 744
Oo6wo: 1730 1582

B kpas Ha BCska (MHaHCOBaA roAMHa APYXeCTBOTO U3BbPLUBA MNperfsieq Ha CbCTOSSHWMETO, CpoKa Ha
rogHoCT W M3MONA3BAaeMOCTTa Ha HanM4yHUTE MaTepuanHu 3anacu. [pu ycTaHOBSBaHE Ha 3amnacu, KOUTOo
CbAbpXaT NOTEHUMaNHa BEPOSATHOCT Aa He 6baaT peanusmpaHn no ChbllecTByBawaTa UM 6anaHcoBa CTOMHOCT
B CnejBalimte OTYETHW Nepuoan, ApYXecTBOTo obe3ueHsiBa MaTepuasHuTe 3anacum A0 HeTHa peanu3npyema
CTOMHOCT.

Obe3ueHkaTa Ha MaTepuanHUTE 3amnacu ce U34McnaBaT yYpe3 CpaBHsABaHe Ha 6anaHcoBaTa CTOMHOCT M
BeposiTHaTa HeTHa peanusyeMa CTOMHOCT, NpW U3BbLPLIBAHE Ha CchneuuaneH aHanu3 3a poTauumsaTa wu
MOpasIHOTO OCTapsiBaHe Ha WHBEHTaApHWUTE MO3UUWKM,KATO Ce B3eMe Nnpeasus NpPOMEHW B ramaTa OT MPOAYKTH,
npeanaraHM Ha nasapa. CbrnacHo cyeToBogHaTa MOJIMTMKA BbB BpbKa C onpefesisHETO Ha pa3Mepa Ha
obe3ueHkaTa Ha MaTepuanHuTe 3anach pPbKOBOACTBOTO € Mpwunarano  MeToAuMKa 3@ M34YUC/IeHMe Ha
obe3ueHkaTa Ha MaTepuanHMTe 3anacM U 3a Bb3MOXHOCTUTE 3a 6baewa uM ynoTpeba /BnaraHe B
NpoOu3BOACTBOTO MAK npodaxba B ycnosmsATa Ha AMHAMMYEH nasap.

Marepuanure no BUAOBE Ca KaKTO cneasa:

30.09.2018 31.12.2017

BGN "000 BGN "000

OcHoBHUM MaTepuanu 458 396
Pe3epBHU yacTu 3 4
CnomaraTenHu MaTepuanu 1 1
NHCTpYMEHTH 311 251
Apyrn 7 7
Oo6wo: 780 659

HannuHata npoaykymsa koM 30 cenTeMBpu npeacraBisBa:

30.09.2018 31.12.2017

BGN '000 BGN '000

KnanaHun 14 15
Bnokose 61 97
Pasnpenenutenu 30 34
PerynaTtopu 7 11
CtaHuum 2 5
Apyru 47 17
Oo6uwo: 161 179

11. TbPFOBCKU BBEMAHNA U NPEAOCTABEHUN ABAHCH

30.09.2018 31.12.2017

BGN 000 BGN 000

B3eMaHnsa OT KNNEHTH 535 420
MpenoctaBeHW aBaHCKM Ha A0OCTaBYMLMN 70 58
o6uwo: 605 478
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O6bunyainHo Apy>XeCTBOTO AOroBaps C KJAMEHTUTE CPOK Ha njallaHe Ha B3eMaHuATa No npoaaxbu

0o 60 aHu.

MpepnoctaBeHnTe KbM 30 cenTtemMBpu 2018 r. aBaHCH ca 3a MOKYMNKa Ha MaTtepuanm U yciayrm v
Ca TeKyLm.

OpyxecTBoTO € onpeaenuno obuyaeH kpeauTeH nepuon OT 60 AHW, 3@ KOWTO He Hauducnsasa

NNXBU Ha KIUEHTUTE.

12. APYI' BBEMAHNA U NPEANJIATEHN PA3X04AMN

30.09.2018 31.12.2017

BGN '000 BGN '000

JaHbuu 3a Bb3CTaHOBSABaHe 2
Apyrn 3 6
o6uwo: 3 8

13. NAPUYHU CPEACTBA N MAPUYHW EKBUBAJIEHTU

30.09.2018 31.12.2017

BGN '000 BGN '000

MapunyHn cpeacTtsa B 6poli 1 pasnnallaTenHU CMETKU 282 282
Oo6wo: 282 282

MNMapuyHUTE CpeacTBa No pasnnallaTesHUTe CMeTKM ca: B ieBa —160 XW/.NB. , B €Bpo — 116 Xui.MB.

MapuyHUTE cpeacTBa B Kaca ca: B fieBa — 5 xun.nBe. ,BbB BasyTa -1 Xun.ns.

14. COBCTBEH KANMUTAN

OcCHOBEH akKuMOHepeH KanuTan

KbM 30.09.2018 r. perucTpupaHuaT akKuuMoHepeH KanuTan Ha ,XuaponHeBMoTexHuka” Al

Bb3nM3a Ha 80 Xx.1B. , pasnpeaeneHn B 39892 6pos akuMu C HOMMHAN ABa /1eBa 3a eauH

6pon akuunn.

O6paTHO M3KyneHuTe cobcTBeHM akuumn ca 337 6pos B pasMep Ha 24 XWN.JIB.M HOMUHANHA

CTOMHOCT 1 Xun.n..

3aKkoHOBUTe pe3epBU B pa3Mep Ha 382 Xx.AB. ca @OpMUpaHW OT pasnpenesneHne Ha
nedyanbaTta u BKAOYBAT M3USANO cymuTe 3a PoHA “Pe3sepBeH”.

MpeoueHbYHUAT pe3epB - 3a MMOTU, MallMHM U obopyaBaHe B pa3mep Ha 591 x.nB. e

dopMmpaH OT NofAoXuTesHaTta pasfamka Mexay 6anaHcoBata CTOMHOCT Ha  UMOTUTE,
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MawunHuTe, obopyaBaHETO W  TexXHUTe crnpaBeasiuBM  CTOMHOCTM KbM  MOMEHTa Ha
npeoueHkata. EdekTbT Ha OTCpOYEHMUTE AaHbLUM BbPXY TMPEOLEHBbYHUS pe3epB € OTpaseH
OVPEKTHO B TO3M pEe3epB M KbM JaTtaTa Ha CbCTaBsSHE Ha OT4YeTa BPEeMEeHHWUTE pas/iMKu ca ce
obbpHanu.

TekywaTta neyanba — B pasmep Ha 196 xu.nB.

BbB Bpb3ka CbC 3aBeAeHO Aeno cpeuy Xuapaenuka 96 OO0 e agonycHaTto obe3nedyeHue Ha
6baew, nck ot OkpbxeH cba rp.Crtapa 3aropa no 1.4.N° 33/2016 r., ype3 HanaraHe Ha 3anop
BbpXy BCuMuYkn 33077 6p. 6e3HanuMuHm akumm Ha Xugpasnumka 96 OO[ oT kanuTana Ha
XunaponHeBmoTexHuka Al. 3gaaeHa e obesneunTtenHa 3anoseq Ha 23.02.2016 r.KbM HacTosAwms

MOMeHT 06pa3yBaHOTO Tbpr. Aeno N°73/2016 roa. He € NPUKIIOYEHO.

15. TbPFOBCKU N APYTU 3AADBJIXXEHNA

30.09.2018 31.12.2017

BGN '000 BGN '000

3aAb/HKEHNA KbM A0CTaBYMNL M 134 135
MonyyeHn aBaHcH 81 3
o6wo: 215 138

3aAb/DKEHMSATAa KbM AOCTaBYMUM Ca TeKywM, 6e3/MxBeHW M ca 3a NoSyyYeHu MaTepuanm u
ycnyru.
ObuyanmHnaT cpepeH KpeauTeH Mepuon, 3a KOWTO He Ce HauyuciasiBa NmxBa MO TbProBCKM

3aab/KeHns e 60 aHWn.

NMPABUTEJICTBEHN ®UHAHCUNPAHUA

MpaBuTencTBeHo @UHaHCMpaHe, CBbp3aHO C KOMMEHCMpaHe Ha WHBECTMUMOHHM pasxoam 3a
npuaobneBaHe Ha aKTUB, Ce NMpu3HaBa B TeKywuTe nedanbm m 3arybu Ha cucrematnyHa 6asza 3a
Lenna nepumog Ha nofneseH XWMBOT Ha akKTMBa, MPOMOpUMOHANHO Ha pa3Mepa Ha Mpu3HaTaTa B
pa3xoauTe amopTusaums. MNpusHaTMAT nNpuxos oT hMHaAHCUMpaHMS 3@ TPETOTO TpuMeceune Ha 2018
r.— 81 x. ns

30.09.2018 31.12.2017

BGN "000 BGN 000

[o 1 rognHa (KpaTKOCPO4YHa 4acT) 65 146
Hag 1 roavHa ( AbarocpoyHa 4yacT ) 273 273
338 419

KpaTkocpoyHaTa 4acT OT ¢WHAHCMpaHuATa e 6bae npu3HaTa KaTo Tekyll npuxod npes
cneaBaluMTe  Meceuu OT AaTaTta Ha oTyeTra 3@ (PMHAHCOBOTO CbCTOAHME M € MnpeacTaBeHa B
THProBCKM M APYTY 3a4b/IXKEHUS], @ Ab/ITOCPOYHATa 4YacT — B HETEKYLLM MacuBu.
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SAADBJDKEHUNA NO ®PUHAHCOB JIU3UHT

BkntoyeHnTe B oTyeTa 3a (PUHAHCOBOTO CbCTOSAHME KbM 30 centemBpu 2018 3agb/KEHUS MO
(dUHAHCOB NN3MHI Ca N0 AOroBopu 3a npuaobmueaHe Ha ABe MaWWHW. Te ca npeacTtaBeHN HETHO OT

Ab/DKNMaTa InXBa U Ca KaKTo cieaBa:

30.09.2018 31.12.2017

BGN 000 BGN '000

[o 1 rognHa (KpaTKOCpOYHa 4acT) u 37 147
Haa 1 roanHa ( AbarocpoyHa 4acTt ) 274 274
311 421

ObnknMute B paMKuTe Ha c/leaBalunTe Meceuu JIM3NMHIOBM BHOCKM Ca MpeacTaBeHM B TeKyLM
NacMBU-TLProBCKU U APYIY 3a4b/IXKEHNS B oT4YeTa 38 PUHAHCOBOTO CbCTOSIHUE.

KaTo AbArocpoyHmM 3aab/ikKeHus no (UMHAHCOB NIM3MHI Ca NpeacTaBeHM Abmxumute cneg 31
aekemepu 2018 nnawaH1sa No 4oroBopu 3a (PUHaAHCOB JIN3UHT.

Mpe3 HacToslwaTa rogmMHa npoab/kaBa 06CIy)XBaHETO Ha ABa A0roBopa 3a (MUMHAHCOB JIN3MHI Ha
ABMXNMO nmyectso — OKUMA xopu3soHTaneH obpaboreaw ueHtbp MB400H v wnandmawmHa ¢

ury.

16. KPATKOCPO4YHU BAHKOBU 3AEMU

[pYy>XeCcTBOTO MMa ck/toveH oBbpapadT oT OBb no pa3snnawaTenHa cMeTKa B JieBa .

JloroBopeH pa3mep: 150 xun.ns..

[aTa Ha oTnycKkaHe: 02.08.2016 .

[aTta Ha peBonBupaHe: 12.09.2018r.

JInxBeH NpoueHT: PNN/OBbb/ +3,05 nyHKa roguLiHo
Mapex: 02.08.20109r.

O6e3neyeHune: OMA

Len Ha kpeauTa: 0b6opoTHM cpeacTea

Canpo kbMm 30.09.2018 r. 0.00 ns.

O6e3neveHneTo Ha 3aeMa-oBbpapadT e 3anor Ha JMA.

17. BAABINDKEHNA KbM NEPCOHAJIA U 3A COLIMAJTHO OCUTYPABAHE
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30.09.2018 31.12.2017

BGN '000 BGN 000
3a4b/IXKEHNA KbM NepcoHana, B T.4.: 107 151
TeKkylyn 3a4bI/IKEHUS 97 96
HauucneHns 3a Hernos3BaHU KOMMNEHCUPYEMU OTIYCKU 10 55
3aab/HKEHNS NO coumanHo ocurypsiBaHe, B T.4.: 42 44
TeKkylyn 3a4bI/IKEHUS 40 34
HauucneHns 3a Hernos3BaHU KOMMNEHCUPYEMU OTIYCKU 2 10
o6uwo: 149 195

18. BAABJIDKEHNA KbM NEPCOHAJIA NMPU NMEHCUOHWUPAHE - ABJ/ITOCPOYHU

30.09.2018 31.12.2017

BGN ‘000 BGN ‘000
3aab/HKeHUs B Ha4YanoTo Ha nepuoaa 145 103
HauucrneHn 3agbnkeHnsa v IMXBKU 3a nepunoja
N3MeHeHMe Ha akT.nedyanba/3aryba B OB/ 42
Oo6uwo 145 145

3aabiKeHUsTa KbM MNepcoHana BKJKYBAT cerawiHaTa CTOMHOCT Ha 3aAb/IKEHWETO Ha

OPYXXeCTBOTO 3a u3nfnawaHe Ha ob6e3WeTeHns Ha HaeTusl nepcoHan npu HacTbMBaHe Ha
MeHCUMOHHa Bb3pacT. CbrnacHo pa3nopenbute Ha Koaekca Ha Tpyda BCEKU CIAYXWUTEN uMa
npaBo Ha obe3uwleTeHne B pa3Mep Ha ABe 6pyTHM 3anaaTv Npu NEHCUOHMPAHE, a ako MMa
TpyaoB ctax Hag 10 roaMHM B CbLOTO NpeanpusiTue, obe3leTeEHNETO € B pa3Mep Ha LecT
OpyTHM 3ansiaTM KbM MOMEHTA Ha MeHCUOHMpaHe . 3a onpeaenssHeTo Ha Te3n 3aAbJIXKeHUS
OPY>XEeCTBOTO € Ha3Ha4YM/0 aKToepcka oLleHKa.

M3uncneHneto Ha pa3Mepa Ha Te3n 3aAb/KEHUs Hanara y4yacTMeTo Ha
KBannduumpaHn akTOEPWU, 3a Aa MOXe aa Ce onpeaenu TaxHaTa cerallHa CTOMHOCT KbM
JaTaTa Ha oT4yeTa, No KOSAITO Te ce NpeAcTaBsaT B oTyeTa 3a PMHAHCOBOTO CbCTOSIHWE, @ pecr.
N3MEHEHWETO B CTOWMHOCTTa WM, BKJ.pa3xoau 3a JIMXBWU, TEKYLW, M MUHaN CTaXx B OT4yeTa 3a
BceobxBaTHUSA agoxon (B neyanbata unu 3arybatasla roamMHata) M aKTHEPCKUTE nedyanbu wu
3arybu- B ApyrMm KOMMNOHEHTM Ha BceobxBaTHUA pgoxon. [pum onpepensHe Ha cerawHaTta
CTOMHOCT Ca HanpaBEHU CNeAHUTE aKTIEPCKU NpeanosioXeHuns:

- CMBbPTHOCT

- TEMN Ha TEKYYECTBOTO

- OWCKOHTOB hakTop

19. APYIU TEKYLUUN 3AADBIDKEHUA
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30.09.2018 31.12.2017

BGN '000 BGN 000
3aabmkKeHns 3a gaHbum 35 29
YopbxKu oT paboTHUTe 3annatu 1 3
o6uwo: 36 32

20. YNPABJIEHUE HA ®UUHAHCOBUA PUCK

CTpyKTypata Ha (hbMHAaHCOBUTE aKTUBWU M MACUBMU HA APYXECTBOTO MO KaTeropuMm e nocoyeHa

no-gony. T4 BK/OUYBaA CnefHUTe KaTteropmm (bVIHaHCOBVI MHCTPYMEHTU:

30.09.2018 31.12.2017
BGN 000 BGN 000
TeKylMn aKTUBM
TbproBCKu B3eMaHus 605 478
Apyrn B3eMaHus 3 8
lNapuyHn cpesacTBa v napnyHu eKBUBaIeHTU 282 282
O6LW0 TeKyLWHn aKTUBU 890 768
30.09.2018 31.12.2017
BGN 000 BGN 000
®duHaHCOBM NacuBm
®WHaHCOBM MacuBu NO amMopTu3npaHa
CTOWHOCT, B T.Y.:
TbproBcku u Apyrn 3aAb/IKEHUS 460 629
O61wwo0 TeKywm nacusem 460 629

B xopma Ha o6buyaliHaTa cCuM CTOMaHCKa [AEerHOCT JApYyXeCcTBOTO MoXxe Ja b6bae
M3/I0)KEHO Ha pas3/InyHKM (PUHAHCOBU PUCKOBE, HaM-BaXHUTE OT KOMUTO ca: MasapeH puCK
(BK/ItOYBALY, BaNyTeH PUCK, PUCK OT MPOMSHA Ha CnpaBeAasMBaTa CTOMHOCT M LEHOBU pPUCK),
KpeauTeH pUCK, JNIMKBUAEH PUCK WU PUCK Ha JIMXBEHO-06BBLP3aHM napuyHm notouun. O6WOTO
ynpaBneHMe Ha pucka e (GOKyCcMpaHO Bbpxy TPYAHOCTUTE MNpM  MPOrHO3MpaHe Ha
¢dMHaHCOBUTE nasapu M JOCTUraHe MWUHUMU3MPAHE Ha MOTeHUManHUTe oTpuuaTenHu edekTu,
KOWUTO MoraT Aa ce OTpasAT BbpXy GUHAHCOBUTE pe3ynTaTM U CbCTOSAHWE Ha ApPYXXECTBOTO.
Tekywo ¢UHAHCOBUTE pUCKOBE ce maeHTudunumpart, naMepsaTt M HabnwgasaT C nMoMouwTa Ha
pPa3/IM4HN KOHTPOJSIHM MEXaHU3MW, BbBEAEHW, 3a [a Ce onpeaenssT aAeKBaTHM LEeHW Ha
NPOAYKTUTE W YCAYruTe Ha APYXECTBOTO M Ha MpUBAEYEHMS OT Hero 3aeMeH KanuTtan,
KakTO M Jda Cce OuUEeHSAT aAeKBaTHO nas3apHuTe o6CTosTeNncTBa Ha MNpaBeHUTE OT  Hero
MHBECTUUMN KN hopMUTE 3a NoagabpKaHe Ha cBo6OAHMTE NNKBUAHU cpeacTBa, 6e3 Aa ce gonycka
HeornpaBAaHa KOHLUEHTpauuMsa Ha AaAeH pUck.

YnpaBneHMeT0O Ha pucka Ce  OCbLecTBSBa TEKYyWO OT  yrpaBleHMeTo Ha
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APY>XECTBOTO CbIflacHO NofnTukaTta,npegeneHa ot CbBeTa Ha AMpeKTopuTe.

BanyTteH puck

[py>XecTBOTO M3BbpLUIBA CBOATA AENHOCT NpN akTMBeH 06MeH C 4yXaeCTpaHHM A0CTaBuYMLM
N KITNEHTW.

OcHoBHaTa 4acT OT onepauumTe Ha APYXeCTBOTO obuyanHo ca AEHOMUHUPAHU B Bbarapcku
nesa n/vnun espo.
LleHoBMu puck

Opy>XXecTBOTO € U3M0XEeHO Ha LEeHOBU PUCK OT e€BEeHTyaslHO HapacTBaHe Ha AO0CTaBHUTE LEeHU
Ha CypOBMHUTE U MaTepuanuTe.

3a MWHMMU3MPaAHE Ha ToBa BAUSAHME APYXECTBOTO npunara dupMmeHa cTpaTterns, uenswa
onNTUMM3NPAHE Ha NpPOM3BOACTBEHUTE pasxoau, BanuiuvpaHe Ha anTepHaTUMBHU A0CTaBYMUM
npeanarawm U3rogHM TbProBCKW YCNOBUS UM HE Ha MocnefHO MACTO MbBKaBa MapKeTUHroesa u
LleHoBa NoJINTUKA.
KpeauteH puck

KpeanTeH e puUCKbT, NpuY KOWTO K/IMEHTUTE Ha APYXECTBOTO HaAMa Aa 6baaTt B CbCTOsIHME
Aa wun3nnaTtaT u3usno 1M B obuyarHO npeaBMAEHUTE CPOKOBE Ab/IKMMUTE OT TAX CyMUM 1O
TbproBCkuTe B3eMaHus. NocneaHnTe ca npeactaBeHM B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME B
HeTeH pasmep, cneg npucnagaHe Ha HauncneHmte o6e3ueHKM Mno CbMHUTENHU U
TpyaAHOCbbMpaeMn B3eMaHus. Takmea obe3LeHKM ca HanpaBeHU KbAETO M KoraTo ca 6munu Hanuue
cbbutna, maeHtTuduumpawm 3arybm oTr HecbbupaeMocT cbriacHo npeguweH onut. OTCpoYeHU
nnawaHusa (npogaxbu Ha KpeauT) ce npepnaraT CaMO Ha KJMEHTW, KOWUTO wuMmaT Abjra
NUCTOPUS U TbProBCKO CbTPYAHMUYECTBO C APYXKECTBOTO, A06PO (PMHAHCOBO CbCTOSIHWME M NMNCa
Ha HapyweHuss npu cnasBaHeTO Ha AOroBOpeHuUTe KpeauTHM ycnosusi. CbbupaemMocTTa  Ha
B3eMaHUdATa Ce  KOHTponMpa  AMPEKTHO  OT  U3SMNBAHUTENHUA  AUPEeKTop W rfaBHUA
cyeToBoauUTeEN. OTroBopHoCTTa MM e onepatMBHO Aa KOHTpOupaTt u perynupart
B3eMaHuaATa Cbobpa3Ho 06EKTUBHUTE A3AEHOCTM Ha nasapa M NoTpebHOCTUTE Ha APY>KECTBOTO.

OpyXecTBOTO MMa KOHUEHTpauuMs Ha B3eMaHuMsa OT JApyrM papyxectBa (TbproBCKu

B3€MaHMﬂ), KaKTO cnejBa.:

30.09.2018 31.12.2017

BGN '000 BGN '000
M+C Xugpasnuk ALl 36 % 27 %
Xnapoc Typuus 6% 11 %

JinkBnpaeH puck
JINKBUAHMAT pUCK Ce m3pa3siBa B HeraTMBHaTa CUTyauus APYXeCTBOTO Aa He 6bae B

CbCTOAHME Aa nNocpeuwHe 6e3YCJ'IOBHO BCUYKMN CBOWM 3aAb/IXeHUNA CblMaCHO TeEXHUA
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nagex.BbHWHM U3TOYHMUM Ha GUHaAHCMpaHe ca 6aHKuTe U APYrM MNOCTOSIHHM MapTHbOPMW.
ChbLlecTBEHO B/IMSIHME BbPXY JIMKBUAHOCTTA Ha [APYXECTBOTO MOXE J[a OKaXe W3MEHEHMETOo
Ha Kypca Ha pgonapa C uen nsonMpaHe eBeHTYanHUsS NNKBUAEH PUCK, APYXECTBOTO paboTu CbC
cucTeMma oT aNiTepHaTUBHM MeXaHW3MKU 3a AEeACTBME W MPOrHO3M, KpanmHUAT edekT OT KOeTo e
noaobp)XaHeTto Ha Jdobpa NMKBUMAHOCT, pecrnekTUMBHO CNOCOBHOCT 3a dUHaHCMpaHe Ha
CTOMaHcKkaTa Cu pAenHocT. ToBa ce fonbsBa OT TeKywo HabnwgeHne Ha nagexuTte Ha
aKTMBUTE U NACUBUTE M KOHTPOJT BbPXY U3XOASLINTE NAapUYHN NOTOLM.

YnpaBJsieHMe Ha KanuTasioBUSA PUCK

C ynpaBneHMeTo Ha KanuTasa APYXeCTBOTO Lenun aa Cb3gage M Noaabpika Bb3MOXHOCTU TO
Aa nNpoab/iXky aa GYHKUMOHMPA KaTo JAencreBalwo npeanpustme M Aa ocurypsiBa CbOTBETHATa
Bb3BpalLaeMOCT Ha WHBECTMpaHUTE CpeaCTBa Ha aKUMOHepuTe, CTOMaHCKW MOM3WM Ha Apyrute
3aVHTEPECOBHM NMLUA W ydacTHUUM B HeroBus OM3HEC, KakTo M Aa nogabpXa onTMMasHa
KanuTanoBa CTPYKTypa, 3a Aa ce peayumpart pasxoauTe 3a Kanurana.

[Opy>xecTBOTO Tekywo HabnwgaBa OCUIypeHOCTTa WM CTPyKTypaTa Ha Kanutana Ha 6asa
CbOTHOLUEHMETO Ha 3a4TbXXHSMOCT.

CnpaBea/siuBy CTOMHOCTHU

CnpaBeanunBaTa CTOMHOCT Han-obwWoO npeacTtaBnsiBa cyMmarta, 3a KOSATO €4WMH aKTUB
MoXe pAa 6bae pa3MeHeH MAM eAHO 3aAab/KeHue Aa 6bae naniateHo Npu HOpManHW yCnoBuS
Ha caenkaTa Mexay He3aBUCUMK, Xenaewm Wu UHPOPMUpaHU KOHTpareHTu. [lonuTukata Ha
APYXeCcTBOTO € Ja onoBecTsiBa BbB (UHAHCOBUTE CKM OTYETU CrpaBeanMBaTa CTOMHOCT Ha
¢dUHaAHCOBUTE aKTUBWM W MacuMBuU, Hal-Beye 3a Te3M, 3@ KOUTO CbLLECTBYBAT KOTMPOBKM Ha
nasapHu ueHu. CnpaBeanmeaTta CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU, KOUTO HE Ce TbpryBaT
Ha aKTMBHW Masapwu ce onpeAenss 4Ype3 OUEHBbYHU METOAM, KOUTO ce 6a3mpaT Ha pasnyHU
OUEHBYHM TEXHUKM W MNPeAnosiIoKEHUS Ha PbKOBOACTBOTO, HanpaBeHM Ha 6asza nasapHuTe
yC/oBUMS KbM fAaTaTta Ha duHaHcoBua oTdeT. KoHuenuusaTa 3a crnpaBeanmMBaTa CTOWMHOCT
npeanonara peanusMpaHe Ha (QWHAHCOBM WHCTPYMEHTW u4pe3 npogaxba . B noseueTo
cnydyan, obadye, ocobeHO MO OTHOWEHME Ha TbProBCKUTE B3eMaHUS W 3aAb/IXKEHMUS,
KpeanTute v Aeno3nTuTe, APYXEeCTBOTO O4YakBa Jda peanum3mpa Te3nm (HUHAHCOBM aKTUBU
M ype3 TAXHOTO USSIOCTHO ob6paTHO u3nnawlaHe WM pecn. rnoracsiBaHe BbB BpeEMETO.
3aTtoBa Te Ce npeacTaBsaT N0 TsAXHaTa amMopTMampyeMa CTOMHOCT. CbLo Taka ronsgmaTa dacT
OT (PWMHAHCOBUTE aKTUBM W MNACUMBM Ca WM KPATKOCPOYHM MO CBOSITA CbLHOCT (TbpProBCKM
B3eMaHMa W 3aAb/IKeHMsl, KpPaTKOCPOYHWM 3aeMM) W Mopaaum ToBa TAXHaTa crnpaBeasmMBa
CTOMHOCT e npubnmamnTtenHo paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

[JOKONKOTO BCe oOlle He CblecTByBa AOCTaTb4YHO pa3paboTeH nasap, CbC CTabUAHOCT u
JINKBUMAHOCT 3@ NOKYMNKM W npoaaxbu Ha HAKOM (MHAHCOBM aKTMBM WM MacuMBM, 3@ TAX HAMa
Ha pa3nosioXeHMe AO0CTaTb4YyHO W HaAeXAHW KOTUPOBKW Ha Ma3apHU LEeHW.

PbKOBOACTBOTO Ha [ApYyXeCTBOTO CYMTa, 4Ye nNpu CbliecTByBawmTe ob6CTOATENCTBA
npeancraBeHMTe B OoT4eTa 3@ (UHAHCOBOTO CbCTOSHME OUEHKM Ha (UHAHCOBUTE aKTUBU W
nacMeuM ca Bb3MOXHO HaW-HaAeXAHW, afAeKBaTHM M AOCTOBEPHM 3a UenuTe Ha (dpuHaHcoBaTta

OTYETHOCT U HAMa YyCN10BUA 3a TAXHOTO obesueHsaBaHe.
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21. CAENKHN CBC CBBP3AHU JINLA

CBbp3aHu nuua Bua Ha cBbp3aHoCT Mepunoa Ha CBbP3aHOCT
Xuapasnuka 96 OOl  OcHoBeH akuuoHep - Maika-82,92% 20151 2017 r.
Xugpoekcnopt 00 ApyXecTBo,CBbP3aHO Upe3 OCHOBEH aKUUOHep 20151 2017 r.

YcnoBua Ha caenkuTte cbe CBbpP3aHM nmua

M3sbpweHuTe caenkn Mexay XuaponHesMoTexHuka ALl u ApyxecTBaTa CBbpP3aHu C Hero.

fdocrasxmn or cBbp3aHn nuya: 30.09.2018 30.09.2017

BGN ‘000 BGN ‘000
HAocraskn Ha maTtepuanumn 3anacu or:

Xuagpasnuka 96 00/ - -
XnapoekcnopTt 00

fIpoaa»xc6mn Ha cBbpP3aHnN nnya: 30.09.2018 30.09.2017
BGN ‘000 BGN ‘000

lpogaxx6u Ha roroBa npogyKkyuns 3a:

Xwapasnuka 96 00 4 4 38

Xunapoekcnopt 004 3 87

ycnosvaTa, Npu KOUTO Ca U3BLPLUBAHU CAENKWUTE HE Ce OTKAOHSABaT OT nasapHure 3a noaobeH sua
caenkn.Kem 30.09.2018r. pasyeTuTe CbC CBbP3aHM NMLA Ca ypeaeHu,

Cucrasun: N3n.anpekTop: // '
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