1.MHO®OPMALMA 3A OPYXECTBOTO

~XUOpPONHEBMOTEXHNKA” Al € TbproBCKO APYXECTBO, perncrpupaHo B bbarapusa cbe
cejanvile U aapec Ha ynpasneHue rp. Kasawnbk, yn. “Boxenu” 3. “XugponHesMoTexHuka“All e
BNMCaHO B TbproBcknsa pernctbp nog N°835/1996; naptuaa N°18, Tom1, pernctbvpl, ctp.36 KaTto
€1HO/INYHO aKLuMOHepHO ApyxecTBo.llpeobpa3yBaHETO Ha “ XuApomnHeBMOTexHuMka ” EAL B
aKLUMOHEepHO ApyXecTBo “ XmaponHeBMmMoTexHuka ” AL e BnucaHo no ¢d.a. N° 1111/1996 550
C peweHue 2234 Ha CrTapo3aropckum OKpbXeH cbad OT 06.08.1997 r. KaTto pe3ynTtart oT
pasabpXaBaBaHETO  Ha nMpeanpuaTMeTo Npu MacosBaTa npuBaTu3aunsd. [pyXecTBOoTO He e
OrpaHUYEHO CbC CPOK UJIN APYrO NMPEKpPaTUTESIHO YC/IOBUE.

1.1.CobCcTBEeHOCT U ynpagneHue

XunaponHesMoTexHuka A[l e nybnuyHo ApyXeCcTBO CbrnacHo 3akoHa 3a nybaunuyHo
npeanaraHe Ha UEeHHU KHUXa.

KbM 30.06.2018 r. pasnpeaeneHneTo Ha akuMOHEpHUS KanuTan Ha APYXEeCTBOTO € KaKTo
cnensa:

Xungpasnuka 96 001 82.92 %
Opyrv ropnanyecku nmua 5.43 %
dunsnyeckn nmua 11.65 %

XnaponHesMoTexHuka A/l uMa efHOCTENEeHHa cucTeMa Ha ynpasreHune cbC CbhbBeT Ha
OVpeKTopuUTE OT TpMMa YNI€HOBE KaKTOo cfeaBa:

ITerko CroitnoB IlexnuBanoB — [Ipencenaren na CJl,npencraBuren Ha Xugpasnvka 96 00/
Ctono MBaHoB YneH
MwuneHa KauapoBa YneH

[py>XecTBOTO ce NpeAcTaBnsiBa U ynpasisiBa OT U3NbJHUTENHUS aupekTop CToio MBaHOB.

KbM 30.06.2018 r. cpeaHO-CNMUCBbYHMAT CbCTaB Ha NnepcoHana B APYXeCTBOTO e 89
paboTHUUM N CAyXUTenu.

1.2.MpeaMmeTr Ha AeAHOCT

MpeaMeTbT Ha AENHOCT Ha APYXXEeCTBOTO BK/OYBA CNeaHUTE BMAOBE onepaunm n Caoenku:
NpOVU3BOACTBO ,PEMOHT , CEPBM3 W TbProBUS Ha XUAPaBANYHU U3genus.

PbkoBOACTBOTO NpeanpuemMe Mepku 3a ONTUMMU3UpPAHE Ha pe3ynTaTuTe OT AeNHOCTTa Cu npe3
2018 r., kouTo MoraT ga 6baat 0606w eHN B CegHOTOo:

- CbKpalllaBaHe Ha HenpekuTe pa3xoau;

-rapaHTupaHe u nopobpsiBaHe CbbMpaeMoCTTa Ha B3eMaHusATa C orfies MUHUMU3MpPAHE
pucka oT 6baelun NMKBUAHM 3aTPYAHEHUS Ha APYXECTBOTO;

- HOBM LEHOBW MpeanioXeHns, afekBaTHO CbobOpa3eHn C NpoMeHswaTa ce MKOHOoMMYecKa
obcTaHoBKa.

2.BA3A 3A N3TrOTBAHE HA ®UHAHCOB OTHYET U CHETOBOAHU NPUHLUNN

2.1. basa 3a nsrorBsiHe Ha (PpMHAHCOBMA OTYeT

OUHAHCOBUAT OT4YeT Ha XuapornHeBMoTexHWka ALl e u3rotBeH B CbOTBETCTBME C BCUYKMU
MexpayHapoaHun ctaHgaptu 3a duHaHcoBm otyeTn (MCDO), KOUTO Ce CbCTOAT OT: CTaHZapTW 3a
(dUHAHCOBM OTYETU M OT TbJIKyBaHMUs Ha KoMuTeTa 3a passicHeHus Ha MCPO (KPMC®O), onobpeHun
ot CbBeTa no MexayHapoaHu cyetoBogHum ctaHgaptm (CMCC), wn MexayHapogHuTe CYETOBOAHMU
CTaHgapTM W TbiKyBaHusATa Ha [lOCTOSSHHMA KomuTeT 3a pa3sscHsaBaHe (MKP), opobpenn ot
Komuteta no MexayHapoaHu cuetoBoaHu ctaHaaptv (KMCC), konTto edekTUBHO ca B cuia Ha 1
sHyapu 2016 r., n kouto ca npuetn ot Kommcmnsata Ha EBponeickus cbio3. MCOO, npuetn ot EC, e
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obwonpneTtoto HaumMeHoBaHMe Ha pamkaTta C¢ ob6wo npeaHasHadeHuMe-cyeToBogHa 6asa,
€KBMBaNIeHTHa Ha paMKaTa, BbBeAeHa C geduHuumsTa cbrnacHo § 1, 1. 8 oT JonbaHUTENHUTE
pasnopeabn Ha 3akoHa 3a CYETOBOACTBOTO MOA HaMMeHOBaHMeTO ,MexayHapoAHWM CYETOBOAHMU
ctangaptmn” (MCC)

3a Tekywarta ¢dwuHaHcoBa roanHa ApYXeCTBOTO € MNpueno BCUYKM HOBWU W/MAW peBU3MPaHW CTaHAapTn wm
TbAIKYBaHus, nsgageHn ot CbBeTa no MexayHapoaHu cyeToBogHW ctaHaapTh (CMCC) mn pecn. oT KomuTteTa 3a
pPa3daCHEHUA Ha MCG)O, KOUTO ca 6unun YMECTHU 3a HEroeaTa ,D,eVIHOCT.

oT Bb3MNpUEMaAHETO Ha Te3n CTaHAapTu VI/VIJ'IVI Tb/IKYBaHu1A, B CMMAa 3a rognwiHM nepuvoau 3anoyBallin Ha 1
AHyapu 2015 r., Hé Ca HacCTbnuan npoMeHn B CYETOBOAHATa MNOJZIMTUKA, pecn. akKTuBuTe, MNacmMBuUTe,
onepaumMuTe M pe3ynTaTuTe Ha APYXeCTBOTO NMopagu TOBa, Ye TO He pasnosara/onepupa C TakmBa 06eKkTu
n/vnu He peanunanpa nogobHu caenKn 1 TpaH3aKuuun.

NMbpBOHaYasiHO npuaaraHe Ha HOBM MHM3MEHEHMSsT KbM CblecTByBalyu craHaapTn wm
pa3siCHeHHs1, BJ1e3Ji1 B CuJl1a Nnpe3 TeKYLHNs1 OTHETEH nepuoys

CnegHnTe HOBWM WM3MEHEHUS KbM CbLECTBYBalWM CTaHAAPTM W HOBW pa3siCHEHWs, U3gafeHu oT
CbBeTa 3a MexayHapoaHu cuetoBogHu ctaHgapty (CMCC) un npuetn ot EC ca Bnesnu B cmna 3a
TEKYLLNS OTYETEH NEepUoA:

e /IaMeHeHns Ha pa3nanyHu ctaHgapTtm NogobperHns Ha MCOO (umkbn 2011 -2013), npomsTnyallm
OT rogMLWHUSA NPOEKT 3a noaobpeHnsa Ha MCHO (MCHO 1, MCHO 3, MCPHO 13 n MCC 40) oCHOBHO
C Uen OTCTpaHsiBaHe Ha MpPOTMBOpEYMS N U3SFCHABaHE Ha ¢opMmynunpoBku - npuetn ot EC Ha 18
pekemBpu 2014 (n3MeHeHuMsTa ca NPUIOXKMMKU 3@ FOAULLHM Nepuoan, 3arnoydsalin Ha wnn cneg 1
aHyapu 2015);

e KPMC®O 21 Hano3u, npuet ot EC Ha 13 oHKn 2014 (B cmna 3a roguHu Nepmoaun, 3anoysalum
Ha wnu cnen 17 oHn 2014).

lMpMemMaHeTo Ha Te3n M3MEeHEHUS KbM CbLlecTByBallM CTaHAAPTU U passiCHEHUS He e A0Beno A0
NpOMEeHN B CHEeTOBOAHAaTa NoaMTuka Ha [pyxXecTBoTo.

N3MeHeHMss Ha cbLUjecTBYBalyn ctaHgapTyv, nsgageHmn or CMCC n npnern ot EC, konto Bce
owje He ca BJ1e3Jin B cuJia

KbM pataTta Ha nagaBaHe Ha TO3M mHAaMBMAYyaneH GMHAHCOB OTYET Ca M3aadeHun n npuetun ot EC,
HO He ca BCe ole B cuia 3a rogmwHun nepmoaun, 3anodysawim Ha 1 aHyapum 2015 r., HAKOAKO HOBMU
CTaH4apTM W passiCHEeHWUs, KaKTO M MNPOMEHEeHW CTaHAapTM W passiCHEHWUs, KOUTO He ca 6unu
NpuUeTn 3a No-paHHO MPUIOXEHNE OT APYXKECTBOTO.

PbKOBOACTBOTO Ha APYXECTBOTO € HanpaBw/iO Mpoy4YBaHeE W e ONnpenesnno, Ye Te3n NMPOMEeHn He
buxa okasanM CbLEeCTBEHO BJ/MSHME BbpPXY CYETOBOAHATa MOMAMTMKA W pe3yaTaTuTe Ha
APYXKeCTBOTO, C U3K/KOUEHME Ha crieqHnsa cTaHaapT, KOMTo 61 MOrba Aa uMa BAUSHUE:

e N3MmeHeHMe Ha MCC 1 lNpeacTtaBsaHe Ha UHAHCOBM OT4YeTU - MHMUMaTMBa 3a onoBecTaBaHe -
npueto ot EC Ha 18 pgekemBpu 2015 (B cuMna 3a rogvwHu nNepuoan, 3anouysawm Ha wianm cneg 1
sHyapu 2016);

3a nocoyeHUTe MO-A0NY HOBW CTaHAApPTWM, MPOMEHEeHW CcTaHaapTM W NpUeTU TbAKYyBaHuA,
PbKOBOACTBOTO Ha APYXECTBOTO € NpeLeHuso, ye cnegHute He buxa nMmanu noteHuumaneH edekT
3a NpPOMEHM B cYeTOBOAHATa MONIMTUKA M CTOMHOCTUTE Ha OTYETHWUTE 06eKTU BbB (PMHAHCOBUTE
OTYETU HA APYXECTBOTO, @ MUMEHHO:

e /I3MeHeHMs Ha pa3nnyHu ctaHaapTtv MopgobperHns Ha MCOO (umkbn 2010-2012), npomsTnyam
OT roAguWHMS NpoeKkT 3a nogobpeHms Ha MCOO (MCPO 2, MCoO 3, MCOO 8, MCOO 13, MCC 16,
MCC 24 un MCC 38) OCHOBHO C LUen OTCTpaHsiBAHE Ha NpOTMBOpPEUMS U MU3SCHSIBAHE Ha
dopmynupoBku - npuetn ot EC Ha 17 npekemBpu 2014 (M3MEHEHUSATA Ca MPUNOXUMKU 3@ FOAULLIHN
nepuoamn, 3ano4ysawm Ha unu cneg 1 despyapu 2015),

e /IaMeHeHne Ha MCC 16 MMOTKU, MaWMHU N cbopbXeHus n MCC 41 3emegenue - 3eMepenue:
nnogofamHn pacteHmss - npueto oT EC Ha 23 HoemBpum 2015 (B cuna 3a roavwHm nepuoawu,
3anoyBawm Ha unm cneg 1 aHyapu 2016);

e N3meHeHne Ha MCC 16 WMMOTK, MaWUHW N CbopbXeHua n MCC 38 HematepuanHu akTuMBuU -
N3acHsaBaHe Ha gonycTMMuTe MEeToau 3a amopTusauums - npueto ot EC Ha 2 gekemBpu 2015 (B
Cuna 3a rogulHm nepuoamn, 3ano4ysawm Ha unm cneg 1 anyapu 2016);

e NameHeHne Ha MCC 19 [oxoan Ha Haetu nuua - lNnaHoBe Cc aeduHUpaHn goxoau: BHockm ot
HaeTuTe nmua - npmeto oT EC Ha 17 gekemBpun 2014 (B cmna 3a roguwHU Nepnoam, 3anoysallm Ha
uwnn cnen 1 despyapu 2015);



e /IameHeHne Ha MCDO 11 CbBMeCTHM cnopa3syMmeHns - C4eTOBOAHO OTYMTaHe Ha npuaobmBaHe Ha
y4yacTus B CbBMECTHa AenHocCT - npmeto oT EC Ha 24 HoemBpu 2015 (B cuna 3a rogmwHn nepmnoau,
3ano4sauim Ha mnm cneg 1 aHyapu 2016);

e /I3ameHeHne Ha MCC 27 UHamBuayanHn uHaAHCOBM OTYETM - MeToa Ha cobCcTBeHMS kKanuTan B
camocTodaTenHnTe puHaHcoBu otyeTn - npmeto ot EC Ha 18 gekemBpu 2015 (B cmna 3a roguuHm
nepuoamn, 3ano4yeBawm Ha unu cnen 1 sHyapu 2016);

e /I3aMeHeHns Ha pa3nmyHu ctaHgapTm MNogobpernnsa Ha MCOO (umkbn 2012-2014), npomsTnyallm
OT rogMWwHUS NpoeKkT 3a nogobperHusa Ha MCOO (MCOO 5, MCPO 7, MCC 19 n MCC 34) 0CHOBHO C
Len OTCTpaHsiBaHe Ha MpoTMBOpeYns M U3sacHABaHe Ha ¢opMynupoBku - npuetn ot EC Ha 15
aekemBpn 2015 (n3MeHeHMsTa ca NPUIOXKMMKU 3@ FOAULLHM Nepuoan, 3anoydsalin Ha wnm cneg 1
sHyapu 2016).

HoBu ctaHpapTtun n pazsacHeHnms, naaaaeHm or CMCC, kouto Bce oule He ca npuetm oT EC

CnegHuTe CTaHpapTM U passiCHEHUSA, KOUTO BCe ouwe He ca npuetn ot EC kbM pgaTtata Ha
opobpsiBaHe Ha HacToAwMs (UHAHCOB OTYET M PbLKOBOACTBOTO € HampasWaO MpeleHKa, 4ye He
buxa wnmanu noTteHumaneH edeKkT 3a NpPOMEHM B cCYeToBOAHATa MNOSINTMKA M CTOMHOCTUTE Ha
OTYeTHUTE 06eKTU BbB (PUHAHCOBUTE OTYETU Ha APYXKECTBOTO, Ca:

¢ MC®O 9 ®UHAHCOBU MHCTPYMEHTM (B CuMNa 3a roaguvulliHM Nepuoam, 3arnouyBalin Ha wnm cneg 1
aHyapu 2018);

e MCOO 7 ®uHaHCOBM MHCTPYMeHTU: OnoBecTsBaHusa( B cuia 3a rogvwiHM nepuoaun, 3arnoysaluu
Ha wnun cnep 1 sHyapu 2018);

e MC®O 14 Pa34yeTu 3a perynaTtopHM OTCPOYEHM CMeTKM (B Cula 3a roAULLHKW Nepuoau, 3anoysalim
Ha wnu cneg 1 aHyapu 2016) - EBponeinckata KOMMCKMS € B3esa peweHne ga He 3ano4ysa npoueca
Mo NpMeMaHe Ha TO3W MeXAMHEeH CTaHA4apT W Aa n34aka OKOH4YaTeNnHus ctaHaapT;

e MC®O 16 JInsuHr (B cmna 3a rogmwHun nepmoau, 3anodsawim Ha mam cneg 1 aHyapm 2019),

e N3meHeHuns Ha MCOO 10 KoHconumgumpaHm duHaHcoBn otyetmn m MCC 28 WHBecTMumm B
acoummpaHn M CbBMECTHM npeanpusaTus - Mpogaxba nnm BHOCKA Ha aKTUBM MeXAy MHBECTUTOP U
HEroBo acouMMpaHo MM CbBMEeCTHO npeanpuatne (B cuia 3a roaullHW nepuvoan, 3anodsalln Ha
nnu cneg 1 aHyapu 2016);

e M3meHeHMs Ha MCOO 10 KoHconuampaHu ¢duHaHcoBm otdetu, MCOO 12 OnosecTdABaHe Ha
asnose B Apyru npeanpuatma n MCOO 28 UHBecTMUMM B aCOLMUPAHN N CbBMECTHU NpeanpusaTus:
NHBECTUUMOHHM npeanpuaTua - lNpunaraHe Ha W3K/KYEeHMeTo 3a KOoHconuaaumsa (B cuna 3a
roguMwHu nepmnoaun, 3anoysalum Ha unu cneg 1 aHyapm 2016);

eMCC 12 [JaHbum BbpXy goxoga (B cmna 3a roavLlHM NepMoan, 3anodBallun Ha unm cneg 1 sHyapwm
2017).

Opy>XecTBOTO Oo4yakBa NpuMeMaHeTo Ha Te3u CTaHAapTU U U3MEHEHUs B CbLUeCTBYBallM CTaHAApTH
[a He oKaxe cblecTBeH edekT Bbpxy (MHaAHCOBMA OTYeT Ha [pyXecTBOTO B nepuopa Ha
NbpPBOHAYa/IHOTO UM MNpunaraHe.

B cbwoTo BpeMe, OTYMTAHETO Ha XeO)XMpaHEeTOo, OTHaCsAWOo ce A0 nopTdennm oTr duHaAHCOBMU
aKTMBU M MaCMBU, YNNTO NPUHLMNM He ca npueTtn oT EC, e BCe ole He peryinpaHo.

Cnopea npeueHkaTta Ha [py>XecTBOTO, NMpuiaraHeTo Ha OTUYMTaHEe Ha XeAXXUpPaHETOo 3a noptdennu
OT OMHAHCOBM aKTMBM U nacmemn cbrnacHo MCC 39: OMHAHCOBU MHCTPYMEHTU: Npu3HaBaHe u
OLleHsIBaHe, HAMA Aa OKaxe cblecTBeH edekT BbpXy GPUHAHCOBMSA OTUET, aKO Ce MPUSIOXKM KbM
oT4yeTHaTa Aara.

2.2. CpaBHUTE/IHU aHHMU

Korato € HeobxoaMMO, CpaBHUTENHUTe OaHHU ce peknacnduumpart (n
npensdymcngsaT), 3a Jda Cce NOCTUrHe CbMOCTaBMMOCT CNpPSIMO MPOMEHM B NpeacTaBsHETO B
TekylwaTa rogmHa .Jpyxecrtsoto obuyanmHO npeacrtaBs CpaBHUTeNHa UMHPoOpMauuss BbB
dunHaHcoBMS oOT4YeT 3a efHa npeaxoaHa roauHa (nepuwog).

2.3. DyHKLUMOHAJZIHA BaayTa U NPpU3HaBaHE Ha KYPCOBU Pa3JIuKMU

@OyHKUMOHaNHa M OT4YeTHa BasyTa Ha npeacraBsaHe Ha GUMHaHCOBMA OT4YeT Ha
ApyXecTBoTOo e 6bnarapckuat nes. OT 1.07.1997 r. neBbT € (PUKCUpPAH B CbOTBETCTBME CbC
3akoHa 3a BbHB kbM repmaHckaTa Mapka B CbOTHoweHue BGN 1 : DEM 1, a Cc BbBeXAaHeTo
Ha eBpoTO KaTo odwuumanHa BanyTa Ha EBponeickust Cbi3 - C eBpOTO B CbOTHOWweHMe BGN

7



1.95583 : EUR 1.

Mpn nNbpBOHA4YanHO TnMpu3HaBaHe, caefnka B 4yXAeCTpaHHa BajlyTa ce 3anicBa BbB
dyHKUMOHaNHaTa BasyTa, KaTo KbM CyMaTa B 4YyXAeCTpaHHa BasiyTa ce npuaara o6MeHHUST Kypc
KbM MOMeHTa Ha cjenkarta uam onepauusaTa. MapuyHute cpencTsa, B3eMaHuAaTa "
3a4b/DKEeHUATa, KaTo MOHeTapHuM OT4YeTHM 06eKTu, AEHOMUHUPAHW B 4YyXAecCTpaHHa BanyTa
ce oTuMTaT BbB (PyHKLUMOHaNHaTa BajllyTa KaTto ce npwuiara obMeHHUSAT Kypc, nybnmkysaH oT BHB
3a nocnegHus paboTteH AeH Ha CbOTBeTHUS Mecel. KbMm 30 OHM Te ce oueHsasaT B 6barapcku
leBa, KaTo ce M3non3Ba 3akn4yntenHmsaT obmeHeH Kypc Ha BHbB.

2.4, INpuxoau

MNpuxoanTe B APYXECTBOTO Ce MNpu3HaBaT Ha 6asa npuHUMNA 3a HaducnsBaHe U [0
CTeneHTa, A0 KOSITO CTOMAHCKUTE M3roaun ce npuaobmBaT OT APYXECTBOTO M AOKOSIKOTO MpuUxoaute
MOraT HaAeXAHo Aa ce M3MepsaT. Mpu  npogaxbuTe Ha nNpoayKuusi, CTOKM U MaTepuanmu
npuMxoamTe Cce Mpu3HaBaT, KOraTto BCUYKW CbLIECTBEHU PUCKOBE M MON3U OT COBCTBEHOCTTa Ha
CTOKWUTE NMpeMUHaBaT y KynyBaya.

Mpn nNpenocTaBAHETO Ha YyCAyru, nNpuxoauTe ce npu3HaBaT, OTYMTAlKM eTana Ha
3aBbpPLUIEHOCT Ha cAaefikaTa KbM AaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, aKo TO3M eTan
MoXe Aa 6bae HagexaHO M3MepPeEH, KaKTo M pa3xoamTe, U3BbPLUEHU MO cAesikaTa M pasxoamTe 3a
npuknoYBaHeTo 1. MNpuxoante ce oueHsBaT Ha 6a3a cnpaBeanvBaTa LEHa Ha MpojadeHuTe
NpoAyKums, CTOKM U YCNyrm ,HETHO OT KOCBeHW AaHbum ( AaHbk pgobaBeHa CTOWMHOCT) U
npeaocTaBeHM OTCTbNKKM U pabaTu. PMHaAHCOBUTE NpUXoAM Ce NpeacTaBsAT OTAENIHO Ha JuueBaTta
CcTpaHa Ha OTyeTa 3a nevanbata wam 3arybaTta n gpyrms BceobxBaTeH AOXO4 M Ce€ CbCTOAT OT
npuxoamM OT NMXBM NO NpeaocTaBeHM A[eno3ntn Ku nedanba oT onepaumnm C  duHaHCOBMU
WHCTPYMEHTMU.

2.5. Pasxoaun

PaszxoamTe B ApPYXeCTBOTO Ce MpuU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa
MPUHLUUNAUTE HA HA4YUCNABAHE W CbMNOCTaBMMOCT, HO CaMO AOKOJSIKOTO MNOCAefHOTO He BoAW A0
NMpuU3HaBaHETO Ha OT4YeTHUM 06eKTM 3a aKTUBWM WM NacCuBU, KOUTO Ha Kputepumte Ha MCOO un
pamKaTa KbM Tax.Pasxoaute 3a 6baelin nepmoamn ce oTnaraT 3@ NpusHaBaHe KaToO TeKyl, pa3xon
3a nepuoga, nNpes KOWTO AOrOBOPUTE 3@ KOMTO Ce OTHacCAT, Cce M3nbiHsaBaT.®PMHAHCOBUTE pa3xoamu
ce npeacraBAT OTAENHO Ha nuuesaTta cTpaHa Ha OTyeTta 3a nevanbarta wnwm 3arybata u Apyrusa
BCceob6xBaTeH A0OX04 M Ce CbCTOAT OT: pa3xoAum 3a JINXBM NO NOJly4yeHu 3aeMn, 6aHKOBKM TaKCu
Nno 3aeMu M rapaHumm, TNXBM NO PUHAHCOB IU3UHT.

2.6. UMoTH, MalLMHU N obopyaBaHe

NmMoTuTe, MawunHUTEe n obopyaBaHeTO (AbArOTPaviHM MaTepuasiHM akTUMBU) Ca NMpeacTaBeHMU
no:
e TpeouLeHeHa CTOMHOCT, HaMalJleHa C HaTpynaHaTta amopTmM3auus u 3arybute ot
obe3ueHka 3a 3eMn U crpagu;

e O ncTopuMyecka uUeHa Ha npuaobuBaHe (cebecTolHOCT) HamaneHa c
HaTpynaHata amopTmMsaumMs UM 3arybute oOT ob6e3ueHka 3a OcCTaHanuTe
ABbNroTpaiHM MaTepuanHu akTUBH.

MbpBOoHauanHo npuaobuBaHe

Mpn nbpBOHayanHo npuaobuBaHe WMMOTUTE, MawuHUTe U obopyaBaHeTo ce
oueHsBaT Mo uUeHa Ha npugobumBaHe (cebeCTOMHOCT), KOATO BKJ/OYBA MOKYyMNHaTa LUEHa,
MUTHMYECKUTE TaKCM W BCUYKM APYrM MNpeku pasxoan, HeobxoaMMW 3a npuBexaaHe Ha
aKTMBa B paboTHO CbCTOsIHME. [peknTe pa3xoam OCHOBHO Ca: pa3xoAM 3a MOAroToBKa Ha
obekTa, pa3xoau 3a NMbpBOHauyasiHa AocTaBka M obpaboTka, pa3xoauTe 3@ MOHTaX, pasxoau 3a
XOHOpapw Ha fnua, CBbpP3aHM C NpoeKTa, HEBb3CTAaHOBSAEMM AaHbUM U Ap.

Mpn npugobuBaHe Ha MMOTW, MawuHM U obopyaBaHe TnMpU  yCNoBUSTA Ha
pa3Ccpo4YeHO MJiallaHe, MoOKynHaTta LUeHa € eKBMBaJIeHTHa Ha cerawHaTa CTOMHOCT Ha
3aA4b/HKEHNETO, AMCKOHTMPaHO Ha 6a3a Ha NIMXBEHOTO paBHMULE MO NpuUBIEYEHUTE OT
OPYXXEeCTBOTO KpeaAUTHM pecypcu C aHaloruMyeH MaTypuTeT W NpegHa3sHayveHue.



Opy>XecTBOTO € onpeaennso CTOMHOCTEH npar ot 700 nB, Nog KOUTO nNpuaobuTmTe akTMBMK
He3aBMCMMO,4e MpuTexaBaT XapaKTepucTukata Ha AbAroTpaeH aKkTue, Ce W3NuceaT KaTo
TEKYyLl, pa3xol B MOMEHTa Ha npuaobuMBaHETO UM.

MocneaBawo oueHsABaHe

N36paHUsST OT ApYyXecTBOTO MOAXOA 3a nocfeaBalla 6HanaHcoBa OLEHKa Ha uMoTuTe

€ Mogena Ha npeoueHeHaTa cTolMHocT no MCC 16 — npeoueHeHa CTOWHOCT, HaMajeHa
C nocneapawo HauucneHWTe amopTmM3auum W HaTpynaHuTe 3arybu oT obe3ueHka, a 3a
MallNHUTE n obopyaBaHeTo — Mogena Ha cebecToilHOCTTa — uUeHa Ha npuaobuBaHe,

HaMaseHa C HaTpynaHuTe amopTm3aunm n 3arybm ot obesueHka.
MNpeoueHKa Ha MMOTUTE € MpMeTo Aa Ce M3BbpLIBA OT JIMLEH3MPAHU OLEHUTENN KoraTto
TAXHaTa cnpaBeAnBa CTOMHOCT Ce MPOMEHS CbLIECTBEHO

MocnepaBawm pasxoau

PasxoauTe 3a pPeEMOHTM M NoAApbXKa Ce MNpu3HaBaT 3a TeKylKu B nepuoga, npes
KOWTO Ca HanpaBeHW. /I3BbplueHW nocnenBaliM pasxoAu, CBbpP3aHM C MMOTM, MaWWHU U
obopyaBaHe, KOUTO MMAT XapakKTep Ha NMoaMsHa Ha onpedeneHn Bb3MIOBM  4YacTu #
arperaTuy, nnm Ha NnpeycTpoOnCTBO n PEKOHCTPYKLUMUS, Ce KanuTanmsaumpaT KbM
6anaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB WM Ce Npepasrnexnaa OCTaTb4YHWUS My MnoseseH
XMBOT KbM AaTaTa Ha KanuTanusauus.

MeTtoan Ha aMmopTusaumsa

[pyXecTBOTO M3Mnon3Ba NWMHeeH MeTo4 Ha aMopTu3aumsg Ha MUMOTUTE, MalWWHUTE U
obopyaBaHeTo. AMOpPTM3MpAHETO Ha aKTMBMTE 3ano4yBa, KOrato Te ca Ha pasnojioXeHne 3a
ynoTpeba. 3emMaTa He ce amopTusnpa. MonesHMaT XMBOT MO Fpynn akTMBu e cbobpaseH cC
dun3nyeckoTo M3HOCBaHe, crneundurkaTa Ha obopyaBaHeTo, 6baewnTe HaMmepeHus 3a ynotpeba
MU C npeanosiaraeMoTo MOpasiHO OCTapsBaHe.

CpOKbT Ha roAHOCT MO Fpynu akTMBM e KaKTo crefBa:

crpagn — 25r.;

MallWHK, CbOpbXeHusa n obopyaBaHe — 3-25r.;
TpaHCNOpPTHM cpeanctea — 4-10r.;

CTOMAHCKWN UHBEHTap — 7 T.

KOMMOTPU U NpOrpaMHnM NpoayKTn — 2 T.

OnpeneneHnTe CpPOKOBE Ha MoOsie3eH XMBOT Ha AbAroTpanHuUTe MaTepuanHu u
HemaTepuanHu aKTUBW ce npernexaar B Kpasg Ha BCEKM OTYeTeH nepuoa W Npu
YCTAHOBSIB@HE Ha 3HAYUTEIHW OTKJIOHEHMS CnpssMO ObaewmTe O4YakBaHWMS 3a Cpoka Ha
M3MNO0N3BaHETO Ha aKTUBUTE, CbLUMAT Ce KoOpUrmpa rnepcnekTnBHO.

O6e3LeHKa Ha aKTUBMK

BanaHcoBUTe CTOMHOCTM Ha UMOTUTE, MaWMHUTE M obopyaBaHETO NoAanexaT Ha nperneq
3a obesueHka, Korato ca Hanauue CcbbuTus uAKM npoMeHn B obcTosaTencresaTa, KOWUTO
nokaseaT, 4ye 6GanaHcoBaTa CTOMHOCT ©6wM Morna pga ce oOT/ln4aBa TpalHO  OT
Bb3CTaHOBMMata MM CTOMHOCT. AKO Ca HajJMue TakuBa WHAUKATOPU, 4e NpUBIN3UTENHO
onpeneneHaTa Bb3CTAaHOBMMA CTOMHOCT € TMO-HWUCKA OT TaAxHata 6anaHcoBa CTOMHOCT,
TO nmocrnegHaTa ce W3NMCBa A0 Bb3CTaHOBMMata CTOMHOCT Ha akTuBuTe. Bb3cTaHoBMMaTa
CTOMHOCT Ha WMOTWUTE, MalKHUTE U o06opyABaHETO e Mo-BMCOKaTa OT ABETe: cnpaBeanvBa
CTOMHOCT 6e3 pa3xoaum 3a npopaxba wnum cToMHOCT npu ynotpeba. 3arybute oT obesueHka
ce otuymtaT B OTyeTa 3a nedanbaTta unu 3arybaTta u Apyrus BceobxBaTeH AOX0OA4 , OCBEH ako
3a [JaAeHust akTUMB He e dopMupaH npeoueHbyeH pe3epB. ToraBa obe3ueHkaTa ce TpeTupa
KaToO HaMaNleHMe Ha TOo3W pe3epB, OCBEH aK0 TH HEe HaaxBbp/ia HErosus pasMep, U
HaABULUEHNETO Ce BKJIlOYBA KaTo pa3xoAd B OT4YeTa 3a AoxXoAauTe.

Meuyan6u mn 3arybm ot npoapax6a
HeTekywnTte akTMBM  Cce OTNMUCBAT OT OT4yeTa 3a (PWHAHCOBOTO CbCTOSAHME, KOraTto

ce 1M3BagAaT TpalHO oT ynotpeba M He ce o4akBaT OT TAX 6bAelun CTONAaHCKM U3rogm wuam ce
npoaaaat. Meuanbute unn 3arybute ot npoaaxxbu Ha OoTAaAEHW aKTUBM OT rpynata Ha “MMOTH,
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MalWunHM 1 obopyaBaHe” ce onpeAensaT Upe3 CpaBHsIBAHETO Ha npuxoauTte oOT npogaxbaTa
n 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM fgaTata Ha npopgaxbata. Te ce nocoyBaT HETHO,
KbM “OApyrn goxoawn/(3arybu) ot gemHocTTa” Ha nuueBaTa CcTpaHa Ha OTyeTa 3a nedvanbaTta wam
3arybata un apyrmsa BceobxsaTeH A0oX0oA . YacTTa OT “npeoLeHbYHMs pesepB”, OoTHacsWa ce 3a
npodajeHnus akTuB, Ce NMpexBbpas AMPEKTHO KbM “Hepa3npegeneHa nedyanba”.

2.7. MaTepuanHu 3anacm

MaTepmanHuTe 3anacu ca OLEHeHM MO Mo-HMCKaTta OT: UueHa Ha npuaobmsaHe
(ceb6ecTOMHOCT) U HeTHaTa UM peanm3npyeMa CTOWHOCT .PasxogmTe, KOUTO Cce wu3BbPLIBAT, 3a
ha [JoBenaT JAafeH MpoAYKT B  HEroBOTO HACTOAWO CbCTOSIHME UM MeCTOHaxoXAaeHue, ce
BK/OYBAT B LleHaTa Ha npuaobuBaHe (cebecToMHOCTTA), KakTo creaBa:

o CYpPOBMHM M MaTepuvanu B rOTOB BWA — BCUYKM [OCTaBHM pasxogu, KOUTO BK/OYBAT
noKynHaTa ueHa,

. BHOCHU MWUTA U TaAaKCU, TPAHCNOPTHU pa3Xxoawn, HEBB3CTAaHOBAEMU AaHbUU U APYTU pa3Xxodwu,
KOUTO AOMNPUHACAT 3a npuBexjgaHe Ha MaTepuannTe B rotoB 3a TAXHOTO U3MNOJI3BaHE BUA,

o rotoBa MPOAYKUMS W He3aBbpLIEHO MPOM3BOACTBO — MpeKuTe pas3xoauM Ha MaTepuanu
W Tpya npucnagawarta ce 4yacT OT MpOU3BOACTBEHUTE HeEMNpeku pasxoam npu
HOpMaJsiIHO HaTOBapeH KanauuMTeT Ha NMPOM3BOACTBEHMTE MOLWHOCTU, C W3KJ/IOYEHME Ha
aAMUHUCTPATMBHUTE pasxoau, KypCcoBuTE pasnumku N pasxoauTe Mo npuBneYeHu
drHaHCOBK pecypcu.

Bk/lo4YBaHETO Ha MNOCTOSAHHUTE 06WOoNpoM3BOACTBEHN pa3xoanM B cebecTOMHOCTTa Ha
npoussexaaHaTa npoaykumsa u nonydabpukatm ce m3BbpwBa Ha 6asata Ha  KOAMYECTBOTO
npousBeaeHa NpoAyKLUMS n3paseHa BbB BpeMe.

Mpun ynotpebata (npopaxb6aTa)Ha MaTepuanHUTE 3anacu ce U3non3Ba METoAbT Ha CpeaHo-
npeterneHaTa ueHa (cebecToMHOCT).

KbM Kpasi Ha BCEKM OTYETEH Nepuos MaTepuasHuUTe 3anacu ce oueHsBaT Mo Nno-HWUcKaTta oT
cebecToMHOCTTa UM M TAXHATa HeTHa peanunsyeMa CTOMHOCT.

HeTHaTa  peanusnpyemMa CTOMHOCT nNpeactaBnsBa  npubnumsutenHo onpeaeneHaTa
npojaxHa LUeHa Ha AadeH aKTMB B HOPMasJHMS XO4 Ha CTOMaHCKa [AEWHOCT, HaManeHa C
npubnmManTenHo onpeaeneHnTe pasxoan MO AOBbLPLUBAHETO B TbPrOBCKM BWA Ha TO3M aKTUB WU
npubIN3NTENHO oNpeaeneHnTe pasxoam 3a peanaunsaums.

2.8. TbproBCKu M Apyrum BseMaHus

TbproBCcKMTE B3eMaHUsA Cce MNpeacTaBaT M OT4YMTAT MO ChnpaBeasiMBa CTOMHOCT Ha 6a3a
CTOMHOCTTa Ha u3gaaeHa ¢akTypa, HamaneHa Cc pa3Mepa Ha obe3leHKaTa 3a HecbbupaemMn CyMu.
B cnyyauTe Ha pascpoyeHM nNnawaHua Hag ob6uuyanHua KpeauTeH CpoK, MNpu  KOUTO He
e npeaBMAEHO AOMB/HUTENHO MNallaHe Ha MXBa WM NMxXBaTa 3HAUYUTENIHO Ce pasnvyaBa
OT o06uyaHuA nasapeH JIUXBEH MPOLEHT, B3EMaHUATA CE OLEHABaT MbpBOHAYaNHO Mo
TAXHaTa CchnpaBeasiMBa CTOMHOCT, a MnocneaBawo — MO aMopTM3MpyeMa CTOMHOCT, cnej
npucnajaHe Ha WHKOpropuvpaHaTa B TAXHaTa HOMWHANHA CTOMHOCT JfiMXBa, onpeaeneHa no
MeToda Ha edekTuBHaTa nuxeBa . MpubnuamMTenHaTa oueHKa 3a 3arybu OT CbMHUTENHUM U
HecbbMpaeMn B3eMaHWsa ce MpaBu, KoraTo 3a Cb6MpaeMoCTTa Ha usiata cyMa WKW 4acT OT Hes
CblUeCTByBa BMCOKa HECUTypHOCT. HecbbupaemMuTe B3eMaHUA Ce W3MNUCBaAT, KOraTo MpaBHUTE
OCHOBaHMA 3a ToBa HacTbnaT. O6e3ueHkaTa Ha B3eMaHWsiTa Ce Hauyuc/siBa 4Ype3 CbOTBETHa
KOpecrnoHAeHTHa KOpPEKTMBHA CMeTKa M Cce MnocoyBa Ha JMueBaTa cTpaHa Ha OTuyeTa 3a
neyan6aTa unu 3arybaTta n Apyrus BceobxBaTeH 10X0 .

2.9, [NapuyHu cpencTea U NapruyHU eKBMBAZIEHTN

MapuyHUTE cpencTBa M eKBMBAJIEHTW BKJKOYBAT KacOBUTE HAaNWMYHOCTM, pasnawiaTenHuTe
CMETKN WU KPAaTKOCPOYHUTE AENO3UTU B 6aHKVI, YMNTO opurnHasneH MaTypuTeT e o 3 Meceua.

3a uenuTe Ha U3roTBSHETO Ha OoTyeTa 3a napuyHnUTE notoun:

e MAapUYHMUTE MNOCTbMNIEHUS OT K/MEHTM M MapuyHUTE niawaHnua KbM [OCTaByMUM Ca npencTtaBeHMu
6pyTHO, ¢ BkatoveH AAC (20%);
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e IMXBUTE MO MONYYEHN MHBECTULMOHHM KpeauTW Ce BK/IYBAT KaTo MJawaHuMsa 3a ¢uHaHcoBa
OEWNHOCT, a JINXBUTE, CBbp3aHuM C 060poTHU KpeauTu, obcnyxsawm TeKkywaTa AENHOCT, Ce BKJ/YBaT B
onepaTtuBHa AENHOCT;

e nnateHnaT AAC no nNOKynKM Ha AbAroTpaHW akKTUMBM Ce MNOoCoYBa Ha pes “nialwaHus KbM
AOCTaBYMUM” KbM MapuyHUTE MOTOLUM OT OnepaTMBHa AEMHOCT, AOKOMKOTO TOM y4yacTBa U Ce Bb3CTaHOBSIBA
3aefHO 1 B ONepaTUBHMUTE MNOTOLN Ha APYXECTBOTO 3@ CbOTBETHMA Nepuoj (Mecel).

e 6NI0KMpaHMTE MNapu4yHM CpeacTBa Hag 3 Meceua He ca TpPeTMpaHM KaTo MNapuuyHM CpeacTtBa M
€KBUBAJIEHTH.

2.10, THProBCKM U APVIN 3aABLJDKEHNA

TbproeckuTe U Apyrnute TeKylWM 3aab/KEHUS Cce OTymTaT no CTOMHOCTTa Ha
dakTypu(ueHa Ha npuaobmBaHe), KOSTO Ce NMpueMa 3a crnpaBeanmMBaTa CTOMHOCT Ha caenkaTta
M we 6bae wum3NnateHa B 6baewe cpewy MNOAYYEHUTE CTOKM M ycnyrn. B cnyyaunTte Ha
pascpoyeHu nnawaHums Hag obuuyalHMsa KpeauTeH CpoOK, MpuM KOUTO He e npeaBuaeHo
OOMBbHUTENIHO NalWaHe Ha JuxBa WAM NUXBaTa 3HAUMTENHO Cce pasnnyaBa OT obuyanHus
nasapeH JNMXBEH MPOLUEHT, 3aAb/IXEHUATAa Ce OueHsiBaT MbpBOHAYalHO MO THAXHaTa
cnpaseasiMBa CTOMHOCT, a nocneasawo — MO aMOpTM3MpyeMa CTOMHOCT, c/en npucrnagaHe Ha
MHKOpNopupaHaTa B  TAXHAaTa HOMMHANHaA CTOMHOCT JNMXBa, onpeaeseHa MNo MeToda Ha
edekTMBHaTa NMXBa.

2.11. JInXBOHOCHW 3a€MWU 1 APYIW nNpueaeyeHn HdUHAHCOBN pPecypcy

Bcuukn 3aemm mn gpyrm npumenedeHn (GUHAHCOBM pecypcu ca npeacraBeHu Mo
cebecTtoiHOCT (HOMMHaNHa cyMa), KOATO Ce npuemMa 3a CchnpaBeaMBa CTOMHOCT Ha
Mosly4eHOTO MO cAesikaTta, HETHO OT TMpeKkuTe pasxogu, CBbp3aHM C Te3n 3aeMm WU
npuenedyeHn pecypcu. Cneg nbpBOHAYANIHOTO MpU3HaBaHe, JIMXBOHOCHUTE 3aeMu W Apyru
npuBMAEYEHN  pecypcu, Cca NnocneaBawo  OUEHEHM MO  aMopTM3MpyeMa  CTOMHOCT,
onpegeneHa 4pes3 npwuiaraHe Ha MeToda Ha edekTuBHaTa inxea. AMOpTU3IMpPyeMaTa CTOMHOCT
€ M34ymncreHa KaTo ca B3eTWU npenBua BCUYKM BUAOBE TaKCUM, KOMUCMOHHW W APYrU pasxoawu,
BK/1. AMCKOHT WM MpemMus, acoumumpaHm C Te3nm 3aemu. lNevanbute U 3arybute ce
npusaHaBaT B OT4YeTa 3a A0X0oAuUTe KaTo (MHAHCOBM MpUMXOoAW WUAM pasxoaum npes nepuoaa
Ha aMoOpTM3auUMNa UK KOraTo 3aAb/IKEHMsATa Cce oTNMwWaT Uan peayumpar.

JlnxsoHoCHUTe 3aeMu W Apyru npusiedyeHn (GUHAHCOBM pecypcu ce knacuduumpart KaTo
TeKyLLN,0CBEH aKO M 3a 4YacTTa OT TAX, 3a KOATO APYXECTBOTO MMa 6e3ycnoBHO NpasBo Aa ypeau
3a4b/IKEHMETO CM B CPOK Hagd 12 Meceua OT gaTata Ha GUHAHCOBUSA OTYET.

2.12. Jinsnur

®PUHAHCOB JIN3UHT
JinznHrononyuarten

®NHAHCOBUAT JIM3WMHI, NPWU KOWTO Cce TpaHcdepupa KbM APYXKECTBOTO CbliecTBeHaTa
YacT OT BCMYKW PUCKOBE W CTOMAHCKM MOA3M, MPOM3TUYAWM OT COBCTBEHOCTTa BbBPXY
akTmea noa (UMHAHCOB JIM3WHI, Ce KanuTanm3mpa B OoT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME Ha
Nu3nHrononyyatens Kato ce npeacTaBs KaTo MMOTU, MawWuHWM M obopyaBaHe noa JIM3WUHE
no ueHa Ha HeszabasHa npojaxba wWAM akKo e MNo-HWUCKa - MO cerawHata CTOMHOCT Ha
MWUHUMaNHUTE JIN3UHIOBMU niawaHus. JInsmnHroeute nnawaHus CbAbpXaT B
onpeaeneHo CboTHoweHne ddUHAHCOBMSA pasxoh (iMxBata) M npunagawarta ce 4act oT
NIU3NHIOBOTO 3agb/xeHume (rnaBHMUA), Taka 4Ye Jga Cce T[MOCTUrHe TMOCTOSSHEH JIMXBEH
NPoOLEeHT 3a OcCTaBallaTa HeusmnjaTeHa 4acT OT rjlaBHuuaTta Mo JIM3MHIOBOTO 3aAbJIXKeHMue.
JlnxBeHuTe pasxoau ce BkaouBaT B OTueTa 3a nevanbaTta wiam 3arybaTta n apyrus BceobxsaTeH
aoxon kato duHaHcoBM pasxoau(nuxesa) Ha 6as3a edekTMBeH NMxBeH npoueHT.lpunaobutute
noa (WHAHCOB NU3MHI aKTMBW Cce aMopTmampaTtT Ha 6asa nonesHUs XUBOT Ha aKTMBa U B
paMKUTE Ha JIN3UHIOBUS CPOK.

JinznHroparten
OUHAHCOBUSAT NU3UHI, NPU KOWTO ce TpaHcdepupa M3BLH APYXKXECTBOTO CblUECTBEHATa 4YacT OT BCUYKMU
pUCKOBE M CTOMAHCKW M3roau, nMpousTMyalum OT COBCTBEHOCTTa BbPXY akTuMBa nog (UHAHCOB JIN3WHT, ce
M3MNMCBa OT CbCTaBa Ha CTOKUTE Ha NM3MHrogaTtens M ce nNpeacTaBs B OTyeTa 3a (PUHAHCOBOTO CbCTOSIHME
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KaTo B3eMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa MHBECTMUMS OT NN3MHra. HeTHaTa MHBECTMUMS B IM3UHIOBUSA
[OroBoOp MNpeacTaBnsBa pasfnukata mMexay cbopa OT MUHMMaNHUTE NIM3MHIOBM MiallaHuMs Mo A0roBopa 3a
(PVHAHCOB NU3MHI M HerapaHTUpaHaTa ocTaTbyHa CTOMHOCT, HaYMC/ieHa 3a In3nHrogaTens, u HesapaboTeHus
¢dunHaHcoB poxoa. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha oTAaAeHUsa noA (PUHAHCOB JIM3UHI aKTUB U
He3abaBHaTa (cnpaBeasMBaTa My MpoAa)KHa) CTOMHOCT Ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHMSA goxon (B
nedyanb6ata wnu 3arybaTta 3a roguMHaTa) B HayanoTO Ha JIM3NHIOBUS goroBop (Mpu NpeaaBaHETO Ha aKTuBa)
KaTo AoxoA oT npogaxba.

MNpu3HaBaHeTO Ha 3apaboTeHuss GUHAHCOB MNPUXOA KaTo TeKyll JIMXBEH MpPUXO4 Ce OCHOBaBa Ha
npunaraHeTo Ha MeToAa Ha edeKkTMBHATa NMXBa.

OnepaTUBEH JIN3UHT
JinanHrononyuaren

JIN3NHI, NpuM KOWTO HaemopaTesnsaT npoab/kaBa Aa MnpuTexaBa CbluecTBeHaTa 4acT OT BCUYUKM
pUCKOBE M CTOMAHCKM M3roAM OT COBCTBEHOCTTa BbpPXYy AafAeHUs aKTUB ce kKlacuduumpa KaTto onepaTuBeH
nu3nHr. NMopaan ToBa akTUBBT HE Ce BK/IOYBA B OTYETa 3a PUHAHCOBOTO CbCTOSIHME Ha NIM3UMHIONONyYaTens.

MnawaHuaTa BbB Bpb3Ka C ONEPATUBHUS JIM3UMHI Ce MpM3HaBaT KaTo pasxoAM B OT4yeTa 3a
BceobxBaTHUA agoxoa (B nedanbata mnm 3arybata 3a rogmHaTta) Ha 6asa nMHeeH MeToa 3a nepuofa Ha
NU3KNHra.

JinamHroparen

HaemopatenaTt npoAb/hkasa Aa NpuTexaBa CbLeCTBeHa 4acT OT BCUYKW PUCKOBE M CTOMAHCKW nU3roam
OoT cobcTBEHOCTTa BbpXYy AaAeHWUsa akTuB. [lopaau ToBa TO3M aKTMB NpOAbJIXaBa Aa € BK/IOYEeH B CbCTaBa Ha
HEropuTte ,Cl'bﬂFOTpaVIHM MaTepuanHn akKTuBM KaTo aMOpTU3auluMATa My 3a nepunoga Ce BK/IKOYBA B TEKYLWMUTE
pa3xoaun Ha nnsanHrogaTens.

MpuxoabT OT HaeMu OT onepaTuBeH JNU3UHI Ce npu3HaBa Ha 6azata Ha JMHENHMS MeToh B
npoab/KeHNe Ha CpoKa Ha CbOTBETHUA NU3UHI. [TbpBOHAYyasHO HarnpaBeHUTE MpeKu pa3xoau BbB Bpb3ka C
AOroBapAHETO W YypexXAaHETO Ha onepatBHUA JU3UHI, Ce nobaesat kbM 6HanaHcoBaTa CTOMHOCT Ha
oTAAAEHUNTE aKTUBU U CE€ NPU3HABAT Ha 6azarta Ha NMHelHua MeTo B npoab/KeHNE Ha CpOKa Ha NN3UHra.

2.13. Jloxoan Ha HaeTu avua

JoxoanTte Ha HaeTu nuua, NpeaocTaBsHU OT MPeanpuUATUETO CPeLly MOMIOXEH Tpyd ce
KnacuduumpaT Ha KakTa cneasa:

a) 3a4b/MKEHUS 3@ KPaTKOCPOYHUTE AOXOAM Ha HaeTu nmua ca AoxXoAu OT 3ansaTtu, niaaTeH
rogomweH oTnyck W nnateH OTnyCcK no 6onecr, 6OHYCVI n ap., nnatmMm A0 e€AHa rogmHa OT
OTYETHATa AaTa.

6) moxoau cnen NpUKIOYBaHE Ha TPyAOBUTE MPABOOTHOLWIEHWS, KAKBUTO Ca MeHCcuu,
€QHOKPaTHO M3MNallaHu CyMn Npu NeHCUOHUPAHE;

B) APYrM AbLJArTOCPOYHW AOXOAM — OTMYCKU 3a AbJroroAvLUEH TPyAOB CTaX, OTMYCKW 3a
NnpasHUYHKN OHK, tobunen u ap.

r) 40X0oAuM Npu NMpUK/IOYBaHE Ha TPYAOBUTE NPaBOOTHOLLEHUS.
KpaTkocpoyHu AoxoaM Ha HaeTu nua
3a4b/HKEHNSA 32 KPAaTKOCPOUYHUTE A0XOAM Ha HAETWU SiMla CE OLEHSBAT Ha HEAMCKOHTMpaHa

6asa ce oTuMTaT KaTo pasxof, KOrato CBbpP3aHUTE C TAX YCIyrum ce npeaocrasaAr. lacus ce
npu3HaBa 3a cyMaTta, KOATO Ce o4yakBa fa 6bAe m3nnateHa, ako [pyXecTBOTO MMa MpaBHO Wau
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KOHCTPYKTUBHO 3aAbJ/IXXEHUE nOa 3aniatn Ta3nm CyMa KaTo pe3yntat OT MWHanun ycnyru,
npeaoctaBeHU OT CNYXUTEN U 3aAb/DKEHNUETO MOXeE Aa Ce OoUueHUn HagexXaHo.

[Opy>XeCcTBOTO NpuM3HaBa KaTo 3aAbJ/IXeHNe HEeAUCKOHTUPaHaTa CyMa Ha OLUEeHEeHUTe pa3xoau
no nnaTteH rogunweH OoTnyckK, o4akKBaHU Aa 6baart 3ansaTteHn Ha CNyXXUTENNTE B 3aMdHaA Ha TpyAda
MM 3a UBMNHaNNA OTHETEH Nepunoa.

Loxoan cnen npekaryYsaHe Ha TPyAOBUTE MPaBOOTHOLLIEHMS

[py>XecTBOTO MMa 3aab/IKeHWe 3a eAHOKPaTHO M3nnallaHe Ha CyMU Npu NeHCUMoHUpaHe, B
CbOTBETCTBME C M3NCKBaHMATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B bvarapusa. CrobpasHo
Te3n pasnopenbu Ha KT, npu npekpaTsaBaHe Ha TPYAOBUS [OrOBOP Ha CiyXuTen npuaobun npaso
Ha neHcus, paboTogaTensaT My uannawa obeswereHne B pa3Mep Ha ABe MeceyHn 6pyTHM paboTHu
3annatv. B cnyyald, ye paboTHUKBLT UK CNYXUTENST UMa HaTpynaH cTax oT 10 u noseye rogmHu
KbM paTtaTta Ha NeHcMoHupaHe, obe3leTeHMeToO € B pa3Mep Ha LWeCT MecedyHun 6pyTHu paboTHu
3annati. KbMm pgatata Ha 6anaHca pbKOBOACTBOTO OUEHsABa NpuUGAU3NTENHUS pasMep Ha
NOTEHUWANIHUTE Pa3xoAM 3@ BCUUKW CNyXUTenn Ha 6as3a Ha AoKafd, M3roTBEH OT aKTHep ypes
M3MNos3BaHeTO Ha MeToAa Ha MPOrHO3HUTE KpeauTHWU eauHUuN. [pyXecTBOTO Mpu3HaBa BCUYKMU
aKTIOEpPCKN ne4danbu u 3arybu, Bb3HMKBAWM OT MJaHa 3a JAeduHuMpaHu [0OX0AW, B  ApYyr
BceobxBaTeH poxoa/pasxoaM 3a MepcoHana W BCUYUKM pasxodM, Bb3HUKBAWM OT nNfaHa 3a
aAeduHnpaHn 4oxXoam, B pa3xoam 3a nepcoHana B neyanbu u 3arybu.

Joxoan npu npekaoyBaHe Ha TPYA0BUTE NPaBOOTHOLLIEHMS
a) fQoxoan no nyaHoBe ¢ Aae(pMHNPaAHN BHOCKM

3aab/KeHnaTa 3a MpeBeXxaaHe Ha BHOCKWM MO njiaHoBeTe C AedWHUpaHuM BHOCKM ce
Npu3HaBaT KaTO pa3XxoAM KOraTto CBbp3aHUTe YC/yru ce npesocTaBsT.

MnaH ¢ geduHNUpaHn BHOCKM € MNJiaH 3a AOX0AM Cnel HanyckaHe, cnopes KOWTO APYXeCTBO
niawa BHOCKM Ha Apyro nuue. [pu nnaHoBeTe C AedUHMPaAHM BHOCKW nNpeanpusiTMeTo
pabotogaten npaBu GUKCUPAHNM BHOCKM B MEHCMOHEeH (OoH4, HO He HOCM 3aKOHOBO WK
KOHCTPYKTMBHO 3aA4b/IKeHMe Aa M3BbpLIBa AoMallaHms, ako GoHABT HSMa AOCTaTbYHO aKTUBM 3a
n3naallaHe Ha BCUYKK nosarawm ce NeHCMOHHM AoXoAM. He ce rapaHTMpa OKOHYaTENHUAT pasmep
Ha NMEeHCMOHHUS A0XO0A4, KOMTO We noayyaTt HaeTuTe nmua

MpaBuUTencTBoTo Ha bbnrapmsa HOCKM OTrOBOPHOCTTa 3@ OCUMIypsiIBAHETO Ha MEeHCUU Mo
niaHoee 3a AdeduHMpaHM BHOCKM B bbnrapusa. PasxoauTe no aHrakmMeHTa Ha ApPYXeCTBOTO Aa
npeesexaa BHOCKM MO njiaHoBeTe 3a AedUHMPaHN BHOCKU Ce NpM3HaBaT B OTYETA 3@ BCeOH6XBaTHMS
A0X04 MPU TSXHOTO Bb3HMKBaHe. BHOoCKMTe NMo nnaH ¢ aeduHMpaHM BHOCKWU, KOUTO Ca Ab/IKUMMK
noeseyve OT 12 Meceua cnea Kpas Ha nepuvoaa Ha NpeaoCTaBsSHE Ha YyCiyrute oT CAyXuTenute, ce
AOVNCKOHTUpAT A0 HacTosiwaTa MM CTOMHOCT.

6) Noxoan no naaHoBe ¢ aechmHMpaHun goxoan

MnaHoBeTe 3a gedunHUPaAHU AOXOAM Ca BCUYKU APYrM NaaHoOBe, pas/iIM4yHM OT MJjaHoOBeTe C
nedunHnpaHn BHOCKMK. MNpu To3M BMA NAaHOBE MbPBO Ce OMpeAensT AOXOAUTE, KOUTO Le Moayyu
HaeToTO sinUe MpuU MEHCUOHWpaHe, a cfen ToBa ce No obpaTHMA pen onpenens pasMepbT Ha
cerawHuTe BHOCKM BbB oHAa. HeTHOTO 3aabixeHue Ha [py>XeCcTBOTO 3a NNaHOBe C AedUHMPaHU
[AOX0OWN Ce M34ucnsBa OTAE/IHO 3a BCEKM MaH KaTo ce MmporHo3mpar b6baewute AOXO0AW, KOWUTO
cnyxutenuTte ca Nnpnaobunun B 3aMsaHa Ha CBOMTE YyCNYru B TEKYLWMS N NpeaxonHu nepuoau.

M3non3BaT ce aKTIEpPCKM MNpennosioXkXeHMs 3a OueHKa Ha pasxoda W 3aab/IKEHMETO,
ONCKOHTUPAHU C M3MNON3BaHe Ha KpeaAuTHUS MEeTOoh Ha MporHos3upaHuTe eamHuuun. Onpegens ce
cnpaBeasiMBaTa CTOMHOCT Ha aKTMBUTE MO MJlaHa, OTYMTAT Ce aKTHepcku nedanbu u 3arybu.
lMpeoueHknTe, BBb3HMKBAWM OT MNaHOBe C AedUHMpPaHW [0X04M, NpeacTaBfsBaT aKTHEPCKU
neyanbu n 3arybm, KOUTO ce Npu3HaBaT B Apyrna BceobxeaTeH Aoxoa. HeTHM pa3xoau 3a NMXBU U
OpYyrn pasxoau, CBbp3aHuW C MjaHoBe 3a gedUHMpaHM OXO0AM, Ce Mpu3HaBaT B nedanbata wam
3arybarTa.

B pesyntat Ha MCC 19 [oxoan Ha HaeTtu nuua (2012), ApyXecTBOTO NPOMEHW CBOATA
CYETOBOAHA MOJIMTMKA 3@ OTYMTaAHE Ha aKTiepcku nedandbm m 3arybm no nnaH ¢ geduHuMpaHu
[O0X04M OT MU3MOoJI3BaHe Ha MeToda Ha ,Kopuaopa” KbM NpU3HaBaHe Ha BCUMYKM aKTHOEepCKM nevanbum
n 3arybum B apyrus Bceob6xBaTeH A0XO0A.

N3uncneHneTo Ha 3aab/hKeHusaATa 3a AedUHMpaHM 40X0AM Ce M3BbpLUBA BCsKa roguHa oT
KBanuduumpaH akTiep 4pe3 U3MOoS3BAaHETO Ha METoAa Ha MNPOrHO3HUTE KPeaAUTHU eaAnHULMW.
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Opy>XecTBOTO onpeaens HETHUA JNUXBEH TMpPOUEHT BbpPXY HETHOTO 3aAb/KeHue no nnaH c
,Cl,erVIHVIpaHVI A0XoAn KaTo npwunara AUCKOHTOBUA MPOLUEHT, U3M0J13BaH B HA4a/1I0TO Ha Nepmoja 3a
ANCKOHTUPAHE Ha 3aAbJIXXEHNETO A0 HETHO 3aAbJIXXEHNE MO NMNJ1aHOBE C Ll,e(bMHVIpaHVI Aoxoau.

2.14, AKunoHepeH KanutaZl U pe3epen

Opy>XecTBOTO € aKUMOHEPHO W € 3aAb/KeHO fAa perncrtpypa B TbproBckus
pErncTbLp onpeneneH pasMep Ha aKUMOHepPeH Kanurtas, KOWTO Aa CNyXu kKato obe3neyeHue Ha
B3eMaHMsATa Ha KpPeaAUTOpuUTE Ha APYXECTBOTO. AKLMOHEPUTE OTroBapsAT 3a 3aAb/IKEHMsTAa Ha
APYXeCTBOTO A0 pa3Mepa Ha CBOETO aKUMOHEpPHO Yy4yacTMe B Kanutana W MoraT p4a
npeteHAMpaT BpbllaHe Ha TOBa Yy4yacTMue caMO B MpPOM3BOACTBO MO JINKBMAAUMS UK
HECbCTOSATENHOCT. [pYyXEeCTBOTO OT4YMTa OCHOBHMSA CWU KanuTaad MO HOMMUHaNHA CTOMHOCT Ha
peructpupaHute B Cbaa akuunm.CbrnacHo W3NCKBaHUATAa Ha TbproBCKMS 3akoH W yCTaBa,
APY>XXeCTBOTO € ANbXHO Aa dgopmupa u pe3epB “gpoHg PeszepBeH”.KaTto M3TOUHMUKM Ha ¢doHAa
MoraT Aa 6baart:

e Hall-Manko efHa AeceTa OT nedanbaTa, KOATO Ce OTAENA AOKATO CPeACcTBaTa BbB
doHAa AoCTUrHAT edHa AeceTa 4acT OT aKUMOHEPHUA KanuTan WauM no-ronsMa
yacT, onpeaeneHa no peweHve Ha O6WOTO CbbpaHWe Ha aKLMOHEpPUTE;

e cCpeAacTBaTta, NojlyyYeHW HaZ4 HOMUHaNHaTa CTOMHOCT Ha akuuuTe Npu M3gaBaHeTo UM
(npeMuneH peseps);

e JpYr¥ U3TOYHWUUM, NMPEeABUAEHM MO peweHne Ha O6woTo cbbpaHue.

CpeactBaTa oT oHAA MoraT Aa Ce M3MoJ3BaT CaMOo 3a MOKpMBaHE Ha roaguwwHaTta 3aryba
M Ha 3arybu OT npeaxogHn roavHu. KoraTto cpeactBaTa BbB  doHAA  AOCTUrHAT
onpefieNieHnss B YycTaBa MWHMMalieH pa3Mep, CpeAcTBaTa Haja Ta3u cymMa MoraT aa 6baaTr
M3MoJ/I3BaHW 3a yYBe/INMYaBaHe Ha aKLUMOHEPHUSA KanuTan.

Cnopen un.19 ot YcraBa Ha [pyxectBoTo obpa3yBa ¢oHa ,Pe3epBeH”. Pa3MepbT Ha
oTuncneHunaTa 3a pesepBHUsa doHA ce onpegens oT O6woTto cbbpaHMe Ha aKUMOHEPUTE, HO He
no-Masjiko OT AecCeT Ha CTo, oT nedanbarta, cneg obnaraHe. OTuncneHusaTa no PesepBHus doHA
MoraT Aa Ce MpeyCcTaHOBAT , KOraTo TOW AOCTUrHe aBajeceT M MNeT Ha CTO OT HOMMHanHaTta
CTOMHOCT Ha KanuTasna.

NMpeoueHbYHUAT pe3epB — WMMOTH, MalWlMHKM U obopyaBaHe e dopMupaH oT
NnosIoXWUTENHaTa pasfnnka Mexay 6anaHcoBaTa CTOMHOCT Ha MMOTUTE U TEXHUTE CcrnpaBeasMBM
CTOMHOCTM KbM AaTaTa Ha M3BbpLUBaHe Ha MpeoLeHKaTa .

2.15. ®HAHCOBU UHCTPYMEHTHU

2.15.1. ®UHaAHCOBM aKTUBMU

OpyxectBoTO Knacudbuumpa cBouTe @UHAHCOBU aKTUBWU B CregHUTe KaTeropuu:
“3aeMmn (Kpegutn) u B3emMaHusa” . Knacmdukaumsata € B 3aBMCUMOCT OT CbLLHOCTTA W uenuTe
(npegHasHayeHMeTo) Ha GUHAHCOBUTE aKTMBM KbM jJaTata Ha TAXHOTO npuaobumsaHe.
PbkoBOACTBOTO onpeaens kKnacudukaumaTa Ha (UHAHCOBUTE aKTMBM Ha APYXECTBOTO KbM
paTaTa Ha NMbpBOHA4Ya IHOTO MM Npu3HaBaHe B oOT4yeTa 3a (GUHAHCOBOTO CbCTOSIHME.
duHaHCOBUTE aKTMBM Ce OoTnmMcBaT oOT oOTyeTta 3@ (HUHAHCOBOTO CbCTOSIHME  Ha
APY>XeCcTBOTO, KOraTo npaBaTa 3a nojiydaBaHe Ha nNapuyHu cpeacTtsa ( MOTOLM) OT Te3M aKTMBM
ca MU3TeKNN, WK Ca MNpPexBbpJ/ieHU U APYXKECTBOTO € MNPexBbp/iMio CblUeCcTBEHATaA 4acT OT
PUCKOBETE U MoN3mTe OT COBCTBEHOCTTA BbPXY aKTUBa Ha ApPYro APYXeCTBO

Kpeantn n B3eMaHusn

KpeantTu u B3eMaHuMa ca HeaepuBaTUBHU (PUHAHCOBM aKTMBU C (GUKCUPAHU UU
YCTQHOBMMW MNallaHnsa, KOUTO HEe Ce KOTUpaT Ha akTMBeH nas3ap. Te ce OoueHsBaT B
oTyeTa 3a (PMHAHCOBOTO CbCTOAHME N0  TAXHaTa aMopTU3MpyeMa  CTOMHOCT  npwu
M3Mo/3BaHETO Ha MeToda Ha edekTMBHaTa JnxBa, HaManeHa C HanpaBeHa obesleHKa.
Te3sn aKTUBW Ce BKJIIOYBAT B rpynata Ha TeKyLWMUTe aKTMBM, KOraTto MaTypuTeTbT MM € B
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paMKuTe Ha 12 Meceua win B obunyaeH onepaTMBeEH LWKDBJZT Ha APYXECTBOTO, a OCTaHaAIUTE —
KaTO HETEKYLHN.

Tasu rpyna (WHaAHCOBW aKTMBW BKJ/OYBA: TbpProBCKWM B3eMaHWSA, APYrWM B3eMaHus OT
KOHTpAreHTM W TpeTu nuua, Napu4yHM CpeacTBa M MNapuUYHM €KBMBAJIEHTM OT OT4yeTa 3a
(PNHAHCOBOTO CbCTOSIHME. JINXBEHUAT A0X04 MO “KpeauTute M B3eMaHuATa” ce npu3HaBsa
Ha 6a3a edeKkTMBHa NMXBa, OCBEH MPW KPaTKOCPOYHUTE B3eMaHuUs nog 3 Meceua, KbAeTo
NnpuU3HaBaHeTO Ha TakKaBa JiIMXBAa € HEeOCHOBATE/IHO KaTo HEeCbLEeCTBEHO M B paMKUTE Ha
obnyanHnTe KpeouTHM ycnoBusA. ToOM ce npeacrtaBs B oT4yeTa 3a BceobxBaTHMs goxon (B
neyanbarta wnm 3arybaTta 3a roaMHarta), KbM ,,puHaAHCOBM npuxoan”.

Ha patata Ha BCekM OTYET 3a (PUHAHCOBO CbCTOSIHME APYXECTBOTO OLEeHsABa Aann ca
HaCTBLMUAN CbOUTMSA KU 06CTOATENCTBA, KOUTO MOKa3BaT HaMUYMETO Ha OBEKTMBHM AO0Ka3aTencTea,
Hanarawmn obesueHKa Ha KpeanTuTe U B3eMaHusTa.

®dMHAHCOBU aKTUBM Ha pa3nosiodXeHue U 3a npoaak6a

®UHAHCOBMTE aKTUBWU Ha pPasnosioXeHWe U 3a npodakba ca HeAepuMBaATMBHM aKTUMBMU, KOUTO
ca npuaobuTM C TakaBa LUEN WM He ca knacuduuupaHu B apyra rpyna. ObuyaiiHo Te
npeacTaBnsaBaT akuuMn WAn AsnoBe B APYru ApyxecTBa, NpuAoOGUTM C MHBECTULMOHHA Len u ce
BK/IIOYBAT KbM HETEKYLMTEe aKTUBWU, OCBEH akKO HaMepeHWeTo Ha APYXEeCTBOTO € Aa ' npoaasa B
paMKuUTe Ha cneaBalwuTe 12 Meceua M akTUBHO TbPCU KymnyBau.

®UHaAHCOBMTE aKTUBW Ha pasnosioxXeHne u 3a npoaaxba ce oueHdABaT MO LEHa Ha
npuaobuBaHe - 3a APYXECTBa OT 3aTBOPEH TUM, 3@ KOUTO € TPYAHO [a Ce HaMepAT AaHHU 3a
QHa/IoroBM MNasapHW CAENKW WUIW NMopaan O6CTOSTENICTBOTO, Ye 6bAelloTo dYHKUMOHMpAHe Ha
Te3M ApYyXecTBa € CBbpP3aHO C OMpeaeneHM HEeCUrypHOCTM, 3@ Ja MOXe Ja Ce HanpassT
OOCTaTbyHO pasyMHM U 060CHOBAHM ABLATOCPOYHW MNPEAMNOJSIOXKEHUS 3a U3UUCISABAHETO
Ha crnpaBeanMBaTa CTOMHOCT Ha TEXHUTE aKUWKW Ype3 APYrv anTepHaTUBHU OLEHBYHU METOAM.

2.15.2. ®PMHAHCOBM NAaCUBM U MHCTPYMEHTU Ha cO6CTBEH KanuTan

OpyxecTBoTo Kknacuduumpa AbArOBUM WHCTPYMEHTU U  MUHCTPYMEHTM Ha Ccob6CTBeH
Kanutan wWnM Kato (PMHAHCOBU 3aA4b/IXKEHUS WM KaTo Cco6CTBEH KanuTan B 3aBUCMMOCT OT
CbLHOCTTa M YyC/IOBMSATa B AOrOBOP CbC CbOTBETHUS KOHTPAreHT OTHOCHO TE€3U MHCTPYMEHTH.

®uHaHCcoBM nacusu

®MHAHCOBMTE MacuBM BKIOYBAT 3aeMu (KpeauTu), 3aAb/KEHUS KbM [AOCTABUMLN U
APYTW KOHTpareHTu. MbpBOHayYanHO Te ce npu3HaBaT B OT4YeTa 3a (UHAHCOBOTO CbCTOSHME
Nno cnpaBeasiMBa CTOWHOCT, HETHO OT MpeKuTe pa3xoau Mo TpaH3akuuaTa, a nocneaBalo —
Nno amMopTM3MpyeMa CTOMHOCT Mo MeToda Ha edekTMBHaTa NMxBa.

2.16. [laHbuv BLPXY neyanbara

Tekywmnte gaHbyy BbPXY nedanbata ca onpenesieHn B CbLOTBETCTBME C WM3NCKBaAHUATA
Ha 6bNArapckoTo AaHBYHO 3aKOHOAATENCTBO — 3aKOHa 3@ KOpPNopaTUMBHOTO MOAOXOAHO obnaraHe.
HoMMHanHaTa AaHbyHa cTaBka 3a 2018 r. e 10 %-(2017 r.: 10%).

OTcpoyeHnTe faHbuyu BbpXy Nedanbata ce onpeaensAt 4ypes npunaraHe Ha 6GanaHcoBus
rnacMpeH MeToA 3@ BCMYKM BPEMEHHW pas/InKM KbM AaTata Ha (UHAHCOBMS OTYET, KOUTO Cb-
wecTsyBaT Mexay 6anaHcoBUTE CTOMHOCTU U AaHBYHUTE OCHOBW Ha OTAE/THUTE aKTUBM U MACUBW.

OTCcpoYeHnTe AaHbYHM NACUBKM Ce NMpU3HaBaT 3a BCMYKM obraraemm BpeMeHHU pas3fivMKu, C
W3KOYEHME Ha Te3u, Nopoauaun ce OT NPU3HABAHETO Ha aKTMB WM MacuMB, KOWTO KbM AaTaTa Ha
CTonaHcKaTa onepauuns He e NOoBUSIN BbpXy CYETOBOAHATa M AaHbyHaTa nedanba/(3aryba).

OTCcpoYyeHUTE [AaHbYHWM aKTMBM Ce nMpu3HaBaT 3@ BCUYKM HaMansieMuM BpPEMEHHMU
pa3/IMKM W 3@ HEM3MON3BaHUTE AaHbYHM 3arybu, A0 CTeneHTa, A0 KOATO € BeposATHO Te Aa
ce nposiBAT obpaTHO M pga 6bae reHepumpaHa B 6baewe gocratbyHa obnaraema nedanba wnm
ha ce npoaBat obnaraeMum BpeMEHHWM passfiMku, OT KOMTO Aa MoraT ga ce npucnagHaTt Tesu
HaMansieMn pasfinku, C MU3KIKOYEHWE Ha Ppas3/InKuTe, MOpoAMIN Ce OT NMPU3HABAHETO Ha aKTUB
WIN  nacuB, KOMTO KbM pJaTaTa Ha CToMaHckaTa onepaumss He e MoBAMSAN  BbpXYy
cyeToBOAHATA M AaHbuyHaTa nedanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHW [aHBYHU QAKTMBU Ce MNpernexsaa Ha
BCsika QAaTa Ha PMHaAHCOBMSA OT4YeT M Cce peayumpart A0 CTeneHTa, A0 KOSATO € BeposiTHO
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Te pga ce nposABAT 06paTHO M Aa ce reHepupa AocTtaTbuyHo obnaraema nedanba wnu
NnposiBsiBallM Ce npe3 Cblud nepuod ob6raraemMum BpeMEHHW pas/iMku, C KOWUTO Te Aa MoraT
Aa 6baaT npucnagHaTy UK KOMMEHCUPaHW.

OTCpoYeHUTe JaHblK, CBbpP3aHM C O0BEKTU, KOWUTO ca OTYETEHU KaTo [Apyru
KOMMOHEHTU Ha BCeOOXBaTHUSA AOXOA4 MW Apyra No3vuus B oTyeTa 3a GUHAHCOBOTO CbCTOSIHUE,
CbLUO Ce OTYMTAT AUPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha BCEOBXBATHMUS AOXOA MM BanaHcoBa
nosnums.

OTCpoYeHNTE AaHbYHM aKTUBM U MAacUBKU Ce OLEeHsIBAT Ha 6a3a AaHbUYHUTE CTaBKU, KOUTO ce
oYyakBa fla ce npunaraT 3a nepuoaa, Npe3 KOWTO aKTUBMUTE Lie ce peanusupaTt, a nacuBute Lie
ce ypeaar (noracaT), Ha 6a3a AaHbYHWUTE 3aKOHW, KOMTO Ca B CW/la WAM C rosisiMa CTeneH Ha
CUI'YpHOCT Ce O4YakBa Aa ca B cuna.

2.17 [oxopn Ha aKuna

OCHOBHMAT A0XO0A4 Ha aKuus Ce M3YucnsaBa KaTo ce pasfennm HeTHata nedanba
wnn  3aryba 3a nepuoga, noanexaua Ha pa3npeaeneHue Mexay aKumnoHepwuTe,
nputexartenn Ha OOBMKHOBEHWM  aKUMW, Ha CpeaHo- npeTerneHums 6poit Ha AbpXaHuTe
0bMKHOBEHM aKLUKUK 3a nepuoaa.

CpenHo-npeTterneHnat 6pon akuumu npeacrtaBnaBa 6posAT Ha AbpXaHute O06MKHOBEHMU
aKuMu B Ha4yanoTo Ha nepuoga, KopurmpaH ¢ 6pos Ha o6paTHO M3KyneHuTe 0O6UMKHOBEHU akuuUU U
Ha HOBOM34aAeHMTEe TakuMBa Mpe3 nepuoaa, YMHOXEH Mo cpeaHo-BpemeBums dakTop. To3um
dakTop m3passiBa 6pos Ha AHUTE, nMNpe3 KOWUTO KOHKPETHUTE akuuu ca 6unu gbpxaHu,
cnpsiMo obwus 6pon Ha gHUTe Npe3 nepuoaa.

Mpn kKanuTanusauus, AOMbJHUTENIHA €MUCUS UNu pasgensHe, 6posaT Ha OOMKHOBEHUTE
akuum, KoOuTO ca B obpblleHMe A0 AaTaTa Ha ToBa cbbuTme, ce Kopurmpa, 3a Aa ce oTpaswu
nponopuMoHanHaTa npoMsiHa B 6pos Ha O6MKHOBeHWTE akumm B 06pblieHMe Taka, Ccskaw
CbOMTUETO Ce e CNy4YuMslo B HayaslloToO Ha NpeacCTaBEeHWUs HaW- paHeH Nnepuoa.

2.18. MpeueHkun oT onpegenauo 3HayYeHue npu npuaaraHe
cyeroBoaHaTa NnoJINTUKA Ha

npeanonoXeHmsa C BUCOKa HECUTVPHOCT,

2.18.1. O6e3LeHKa Ha B3eMaHuA

MpubnusnTenHaTa oueHka 3a 3arybm OoT CbMHUTENHU U HeCcbbupaeMmn B3eMaHus ce npasu
KbM JaTaTa Ha BCekM (MHAHCOB OTYeT, Ha wuHAMBMAYanHa 6asza. B3emaHusATa, npu KouTo
Ca KOHCTaTMpaHW TPYAHOCTM MpU TAXHOTO CbbupaHe, noanexaT Ha aHanu3 3a onpejensiHe
Ha uYacTTa OT TaX, KOATO e peanHo cbbupaema, a ocCcTaHajnaTa 4acT A0 HOMMHana Ha
CbOTBETHOTO B3eMaHe Ce Mpu3HaBa B OT4yeTa 3a BceobxBaTHMA poxon (B nedanbata wam
3arybaTta 3a rogmMHaTta) KaTto 3aryba ot obe3ueHka.

Cnep 180 gHUW 3aKbCHEHME ce cyuTa, 4Ye MOXe Aa umMma nmHamkaTopu 3a obesueHka. lMpu
npeueHkaTta Ha cbbupaemMocTTa Ha B3eMaHMsATa pPbKOBOACTBOTO MpaBM aHaAM3 Ha UusnaTa
€KCro3mumsa OT BCEKM KOHTpareHT C orfes YCTaHOBsSBaHE Ha peanHata Bb3MOXHOCT 3a
cbbupaHeto MM, a He CcaMO Ha HMBO [MPOCPOYEHW MHAMBUAYASTHW B3EMaHUsA OT
KOHTpareHTa. pn ycTaHOBsABaHe Ha BMCOKA HECUI'YPHOCT OTHOCHO CbbOMpaeMocCTTa Ha JAafeHo
B3eMaHe (rpyna B3eMaHusl) ce npaBu MpeueHKa KakBa 4acT oT Hero(tax) e obesnedyeHa
(3anor, unoteka, nopbYMTENCTBA) M NO TO3M HaAYMH e rapaHTMpaHa cbbupaemocTTa wM
(ype3 6bAEWO BB3MOXHO peanmn3nmpaHe Ha obe3nedyeHMETO WAM naawaHe oT nopbyuuTen).
B3eMaHuATa wAM 4yacTtta OT THAX, 3@ KOUTO PbKOBOACTBOTO MpeLeHsBa, 4Ye CbliecTByBa
MHOIO BMCOKa HECUIYPHOCT 3a CbbupaHeTo UM K He ca obe3neyeHn, ce obesueHsBaT Ha 100%.

2.18.2. AKTIOEpPCKMN N34YUCIJIeHUA

MNpwn onpenensiHe Ha cerawHaTta CTOMHOCT Ha AbJIFOCPOYHUTE 3aA4b/DKEHMS KbM MepcoHana
npM MEeHCUMOHWpPAHE Ca W3NO0JA3BaHW M34YUCIEHUMS Ha cepTuduumpaHn akToepu, 6asmpaHu Ha
npearnosioXXeHnst 3a CMbPTHOCT, TEMMN Ha TeKy4yecCcTBO Ha nepcoHana, 6baewo HUBO Ha paboTHu
3annatM M AUCKOHTOB haKTOp, KOWUTO MpeanosioXXeHuUs ca npeueHeHW OT PbKOBOACTBOTO KaTo
pa3syMHU N YMECTHU 3a APYXeCTBOTO.
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3.npPuxoanun

Mpopaxk6m 30.06.2018 30.06.2017
BGN "'000 BGN "'000
Mpuxoan oT npoaaxba Ha NnpoayKkums 2333 2324
Mpuxoawn oT npoga)ba Ha ycnyru 2 6
Opyrn npmnxoam 95 108
BbanaHcoBa CTOMHOCT NMpoAaneHn aKkTUBKU (13) (12)
o6uwo: 2417 2426
Mpuxoam ot npoaa)k6a Ha NnpoayKUMA:
30.06.2018 30.06.2017
BGN '000 BGN "'000
BbTpeweH nasap 1383 1317
N3HOoC 950 1007
o6uwo: 2333 2324
Mpopa>x6u no nspenunna 30.06.2018 30.06.2017
BGN '000 BGN '000
XnapaBanyHu KnanaHu 252 243
XunapanunyHum perynatopm 126 122
XnapaBnnyHu pasnpeaenurten 283 601
Bnokose 1550 1236
CtaHuum n pesepsoapu 99 67
LUnnmHgpu,nnoyu 11 11
Opyrn usgenuvd 12 44
Opyrvm npuxoamn oT AeiHOoCTTa
30.06.2018 30.06.2017
BGN '000 BGN "000
Mpuxoawn ot npogaxba Ha MaTtepmanu n MA 21 20
Mpnxoan oT Haemmn 16 13
Opyrn npmnxoam 58 75
o6uwo: 95 108
MNeyanbata oT npoaaxba Ha MaTepuanu ce popMmnpa NO CNeaHNa HaUMH:
30.06.2018 30.06.2017
BGN "000 BGN '000
Mpuxogn oT npogaxba Ha MaTepuanu 21 20
banaHcoBa CTOMHOCT Ha NpoAadeHnTe MaTepuanm (13) (12)
o6wo: 8 8
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Mpuxoan oT pUHAHCUpPAHUS

o6uo:

4. PA3X0oAOU 3A CYPOBUHU U MATEPUAJIN

OCHOBHM CYpOBUHM N MaTepuanum
EnekTpoeHeprmna 1 Boaa,npupoaeH ras
[opuBa 1 CMa3o4yHM MaTepuanu

Pe3epBHW YacTn U TeXHUYECKM MaTepuanm
CnomaraTtenHu matepuanu

WUHCTpYMEeHTU N apyru

o6wo:

5. PA3X0A4WN 3A BbHLWUHU YCNIYIN

TpaHcnopT

CbobLieHns N KOMyHMKaUnmn
3acTpaxoBKu

MpaxkxaaHCKN A0OroBopu
Kypunepckun ycnyrm

OxpaHa

Koonepauuu n apyru
o6uwo:

6. PA3X0OAMN 3A NMEPCOHAJA

TekyLWM Bb3HArpaxxaeHus
BHOCKM MO couManHOTO ocuUrypsiBaHe

o6uwo:

30.06.2018 30.06.2017
BGN 000 BGN '000
60 66
30.06.2018 30.06.2017
BGN 000 BGN "000
574 530
56 47
9 21
9 10
5 6
144 120
797 734
30.06.2018 30.06.2017
BGN '000 BGN '0O00
13 9
3 3
2 2
6 5
3 3
17 15
78 88
122 125
30.06.2018 30.06.2017
BGN "000 BGN "000
810 657
140 124
950 781
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7. APYIN PA3X0OAM 3A AEMHOCTTA

30.06.2018 30.06.2017
BGN '000 BGN '000
KoMaHanpoBKU 1 4
CoumanHu pasxoam 52 67
Opyru 15 15
Oo6uwo 68 86
8. ®PUHAHCOBU NPUXOAN N PA3XO0AMU
30.06.2018 30.06.2017
BGN'000 BGN '000
®duHaHCOBM pa3xoaun
Pa3xoau 3a nuxsu 8 14
OTpuuaTenHu KypcoBu passinku 1 2
Opyrm bnHaHCoBM pa3xoan 3 4
060 hmHaHCOBM pa3xoaun 12 20
®duHaHCOBM Npuxoamn
®unHaAHCOBM Npuxoamn pasxoam (HEeTHOo) 12 20
9. MMOTUN, MALLUHUN N OBOPYABAHE
3eMmum MawumHu n TpaHc- CronaH- HOA o6wo
crpaam CbOpPb- nopTH CKM
>KeHus 7 UHBEH-
cpeactT Tapwm
Ba AP
OTYyeTHa CTOMHOCT
01 aHyapmu 2018 1169 3989 82 92 44 5376
Mpuaobutn 60 36 9 105
N3nuncaHu
30 roHM 2018 1229 4025 82 101 44 5481
HaTtpynaHa aMmopTtusauus
1 sHyapwm 2018 348 2492 68 56 43 3007
AMOpTM3aLMSA 45 257 3 5 1 311
OTnuncaHa 9 9
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30 roHM 2018 384 2749 71 61 44 3309
BanaHcoBa CTOMHOCT 345 1276 11 410 2172

30 roHMn 2018

9.1 OTCpOYEHUN AAHDBYHUN aKTUBMU

KbMm 30.06.2018 r. oTCpoYeHUTE AaHbYHM aKTUBKM (NacueBum) ca dopMuMpaHu OT 3aAb/IKEHUs no
KOMMNEHCUPYEMMN OTMYCKNM Ha MNepcoHana W AbJroCpodHM 3aAb/IXKEeHUs KbM nepcoHana no

AKTIOEPCKU OLLEHKMN.

OTcpouyeHMTe AaHbUM BbpXy nevanbara kbM 30 IOHM Ca CBbp3aHU CbC ClieAHUTE 06EKTU B

OTYETa 3a CI)VIHaHCOBOTO CbCTOAHUE!

BpeMeHHa AaHbkK 10%
pasnuka
OnucaHue Ha obekTurte 30.06.2018 30.06.2018
BGN '000 BGN '000
HauncneHns 3a AbACOCPOYUHU 145 14
3a4b/IXEHUSA KbM NepcoHana
O6Wo0 aKTUBM MO OTCPOYEHM 185 18
AaHbLM:
HeTHM aKTMBM NO OTCPOYEHM
AaHbLUM BbpXy ne4yanbarta
10. MATEPUAJTHU 3ANACH
30.06.2018 31.12.2017
BGN 000 BGN 000
MaTepuanwu 732 659
[oTOBa nNpoAayKumns 112 179
He3aBbplieHO Npom3BoACTBO U nonydabpukatn 746 744
o6uwo: 1590 1582

B kpas Ha Bcsika (MHaHCOBa rogMHa APYXECTBOTO W3BbpLUBa MNperfieq Ha CbCTOSHMETO, CPOKa Ha
rogHoOCT W M3MONA3BaeMoCTTa Ha HanM4YyHUTE MaTepuanHu 3anacu. [pu ycTaHoOBsIBaHE Ha 3amnacu, KouTo
CbAbpXaT NOTEHUMaNHA BEPOSATHOCT Aa He 6baaT peanusmpaHn no CbllecTByBallaTa UM 6anaHcoBa CTOMHOCT
B CnejBallmTe OTYETHW NEPUOAMN, APYXEeCTBOTO obe3leHsiBa MaTepuasHUTE 3anacu A0 HeTHa peanu3npyema
CTOMHOCT.

Obe3ueHkaTa Ha MaTepuanHUTe 3anacu ce U3YMcnaBaT Ype3 cpaBHsBaHe Ha 6anaHcoBaTa CTOMHOCT M
BeposiTHaTa HeTHa peanu3yeMa CTOWMHOCT, MNpW U3BbPLIBAHE Ha ChneuuasneH aHanau3 3a poTaumaTa wu
MOpasIHOTO OCTapsiBaHE Ha WHBEHTapHUTE MO3ULWKU,KaATO Ce B3EME NpeaBua NPOMEHW B ramaTa OT MPOAYKTH,
npeanaraHM Ha nasapa. CbrnacHo cyeToBoAHaTa MOJSIMTMKA BbB BpbKa C OMNpeAeNisHETO Ha pa3Mepa Ha
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obe3ueHkata Ha MaTepunanHMUTE 3anaCcnM PpPbBKOBOACTBOTO € nMNpunarano

obesueHkaTa Ha MaTepuanHuTe 3anacwm

MeToAMKa 3@ M34uC/eHuMe Ha
M 3a Bb3MOXHOCTUTE 3a 6baewa uMm ynoTtpeba /BnaraHe B

NpoOn3BOACTBOTO MNKM npodaxba B ycnosmsATa Ha AMHAMMYeEH nasap.

Marepuanute no BUAOBE Ca KAaKTO cneaBa:

30.06.2018 31.12.2017

BGN '000 BGN ‘000

OcCHOBHU MaTepuanm 441 396
Pe3epBHU yacTu 5 4
CnomaraTtesiHM MaTepuanm 1 1
NHCTpyMeHTH 278 251
Apyrn 7 7
Oo6wo: 732 659

HanuuHaTa npoaykumnsa kbMm 30 1OHU NpeacTasniaBa:

30.06.2018 31.12.2017

BGN "000 BGN "000

KnanaHu 16 15
Bnokose 47 97
Pasznpepenutenu 28 34
PerynaTtopu 5 11
CraHuum 3 5
Opyrn 13 17
o6uwo: 112 179

11. TbPFOBCKUN BBEMAHUA N NPEAOCTABEHUN ABAHCHU

30.06.2018 31.12.2017

BGN '000 BGN "000

B3eMaHuda OT KIMeHTH 638 420
MpenoctaBeHU aBaHCKM Ha A0OCTaBYMLMN 30 58
o6uwo: 668 478

O6bunyainHo ApYy>XeCTBOTO AOroBaps C KJAMEHTUTE CPOK Ha njallaHe Ha B3eMaHuaTa No npoaaxbu

0o 60 aHu.

MpepnoctaBeHnte kbM 30 OHM 2018 r. aBaHCcK Ca 3a MNOKyNKa Ha MaTtepuanm m ycayrm m ca

TEeKyLWM.

ApyxecTBoTo € onpeaenuno obuyaeH KpeauTeH nepuwos oT 60 AHM, 3@ KOWTO HE HauyMcnsBa

NMNXBU Ha KIIMEHTUTE.
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12. APYIrn BBEMAHNA N NPEANJIATEHN PA3X0AMN

30.06.2018 31.12.2017

BGN '000 BGN ‘000

JaHbun 3a Bb3CTaHOBSIBAHE 2
Opyru 4 6
o6uo: 4 8

13. NAPUYHU CPEACTBA N NAPUYHU EKBUBAJIEHTUA

30.06.2018 31.12.2017

BGN '000 BGN 000

MapunyHn cpeacTtsa B 6pol 1 pasnnallaTenHu CMETKU 299 282
o6wo: 299 282

MapuyHUTE CpeAcTBa Mo pasnialaTesHUTe CMeTKM ca: B ieBa —112 Xun.nB. , B €Bpo — 181 Xun.MB.

MapuyHUTE CpeAcTBa B Kaca ca: B fleBa — 5 Xun.nB. ,BbB BanyTta -1 xun.ne..

14. COBCTBEH KAINMUUTAN

OCHOBEeH akKLuMOHepeH KanuTan

KbMm 30.06.2018 r. peructpMpaHmaT akuuoHepeH Kanutan Ha ,XuaponHeBMoTexHuka” AL
Bb3/iM3a Ha 80 Xx.nB. , pasnpepeneHum B 39892 6pos akumMnm C HOMWHaN ABa JieBa 3a €4uH
6poin akuunn.

O6paTHO M3KyneHUTe cobCTBEHM akuun ca 337 6pos B pasMep Ha 24 XWN.JIB.M HOMUHANHA
CTOMHOCT 1 Xun.ns.

3aKOoHOBUTe pe3epBM B pasMep Ha 382 Xx.1B. ca (OpMUpaHM OT pasnpegeneHne Ha
neyanbaTta u BKJOYBAT M3USAN0 cymuTe 3a poHA “Pe3sepBeH”.

NMpeoueHbUYHUAT pe3epB - 3a MMOTU, MaluMHM M obopyaBaHe B pa3Mep Ha 591 Xx.nB. e
dopMmnpaH OT nonoxuTenHaTa pasnnka Mexay 6anaHcoBaTa CTOMHOCT Ha  MMOTUTE,
MaWwunHUTe, obopyaBaHeTO UM  TeXHWUTe CcrnpaBeanmMBuM  CTOMHOCTM KbM  MOMEHTa Ha
npeoueHkaTta. EdekTbT Ha OTCpoYeHMTe AaHbuM BbPXY MNpeoLeHbYHUs pe3epB € OoTpaseH
ONpPEKTHO B TO3U pe3epB M KbM JaTaTa Ha CbCTaBsAHe Ha OT4YeTa BPEMEHHUTE pas/iuKM ca ce
obbpHanu.

TekywaTta neyanba — B pa3mep Ha 144 xun.ns.

BbB Bpb3ka CbC 3aBedeHO Aeno cpewy Xugpasnumka 96 0O0O[ e gonycHato obe3neyeHue Ha
6baew, nck ot OkpbxeH cbg rp.Crapa 3aropa no 1.4.N° 33/2016 r., 4pe3 HanaraHe Ha 3anop
Bbpxy Bcuukm 33077 6p. 6e3HanuMyHm akumm Ha XwugpaBnumka 96 0OO[ oT kanutana Ha
XngponHesmoTtexHuka Al. 3pgageHa e obesneuunTtesniHa 3anoseg Ha 23.02.2016 r.Kbm HacToswms

MOMeHT 0bpa3yBaHoOTO Tbpr. Aeno N°73/2016 rof. He € NPUKJIIOYEHO.
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15. TbPTOBCKU N APYTU 3AAQDBJIXXEHUA

30.06.2018 31.12.2017

BGN '000 BGN '000

3aab/IKEeHNa KbM A0CTaBYMNL N 152 135
Mony4yeHn aBaHCH 2 3
o6uwo: 154 138

3aAQb/IKEHUATA KbM [OCTaBYMLM Ca TeKylin, 6e3NMXBEHM U ca 3a MOoJIyYeHW MaTepuann u
YCNyru.
O6UYalHNAT cpeaeH KpeauTeH Nepuoa, 3a KOWTO HEe Ce HauducisBa JiMxBa MO TbpProBCKM

3a4b/KeHnsa e 60 AHW.

NPABUTEJICTBEHN ®UHAHCUPAHUA

MpaBuTencreeHo @GUHaHCMpaHe, CBbp3aHO C KOMMEHCMpaHe Ha WHBECTMUMOHHM pasxoaum 3a
npnaobuBaHe Ha aKTMB, Ce NMpu3HaBa B TeKywuTe ne4dyanbm m 3arybm Ha cucrtematuyHa 6asza 3a
uenusa nepmos Ha noJsie3eH XUBOT Ha aKTuMBa, MPOMNOpUMOHasHO Ha pa3Mepa Ha rpu3HaTaTa B
pasxoaute amopTmsaums. MNMpusHaTMaT npuxog oT dUHaAHCKUpPaHUS 3a MbpPBOTO TpuMeceumne Ha 2018
r.—38 x. nB

30.06.2018 31.12.2017

BGN 000 BGN '000

[o 1 rognHa (KpaTKOCpO4Ha 4acT) 87 146
Haa 1 roavHa ( AbnrocpoyHa 4vacT ) 273 273
360 419

KpaTkocpoyHaTa 4acT OT ¢WHaHCUMpaHusATa LlWe 6bae npusHaTa KaTo Tekylw npuxon npes
cneaBaluTe  MeceuM OT JaTaTa Ha oOTyeTa 3a (PMHAHCOBOTO CbCTOSIHME W € npeAcTaBeHa B
TbProBCKM M APYTY 3a4b/IXXEHUS, @ Ab/IFOCPOYHATa YacT — B HETEKYLLM NMacuBU.

SAADBJDKEHUA NO ®UHAHCOB JIU3UHT

BkntoyeHnTe B oTyeTa 3a (PMHAHCOBOTO CbCTOSAHME KbM 30 toHM 2018 3aab/KeHMs No pUHAHCOB
JIU3NHI Cca No JA0roBopu 3a npuaobmBaHe Ha ABe MawWHW. Te ca nNpeacTaBeHM HETHO OT

Ab/DKNMaTa 1nXBa U Ca KaKTo CieaBa:

30.06.2018 31.12.2017

BGN 000 BGN 000

[o 1 rognHa (KpaTKOCpO4YHa 4acT) 74 147
Hag 1 roavHa ( AbarocpoyHa 4acT ) 274 274
348 421
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ObmKuMuTe B paMKuTe Ha cnejsaliute Meceuun NIM3UMHIOBM BHOCKWM Ca NpencTaBeHW B TeKyLliu
NacuBMU-TbProBCKU U APYTN 3aAb/IKEHUS B oTYeTa 3a PMHAHCOBOTO CbCTOSIHUE.

KaTo ABbArocpoyHM 3aab/iKeHus no (UHAHCOB NIM3MHI Ca NpeacTaBeHM Abmxumute cneg 31
aekemepu 2018 nnawaHus no gorosopun 3a GUHAHCOB JIN3UHT.

Mpe3 HacTosAWwaTa roanHa npoab/axaBa 0b6CNy)XBaHETO Ha ABa AOroBopa 3a (PMHAHCOB IM3WUHI Ha
OBMXUMO nMyLLecTBo — OKUMA xopu3oHTaneH obpaborealy ueHTbp MB400H n wnandmalwmHa ¢

uny.

16. KPATKOCPO4YHU BAHKOBU 3AEMU

LOpy>XecTBOTO nMa cktoueHu gea oebpapadTta or Obb no pasnnalwaTesiHM CMETKKU B JIEBa U €BpPO

JloroBopeH pa3mep: 150 xun.ns..

[lata Ha oTnyckaHe: 02.08.2016 .

[lata Ha peBonBupaHe: 03.08.2017r.

JInxBeH nNpoueHT: 1M SOFIBOR +3,45 nyHKa rogauwHo
Mapex: 03.08.2018r.

Ob6e3neyeHme: OMA

Len Ha kpeauTa: obopoTHM cpeacTBa

Canpo kbMm 30.06.2018 r. 0.00 ns.

Ob6e3neyeHnEeTO Ha 3aeMa-oBbpapadT € 3anor Ha AMA.

17. BAABIDKEHNA KbM NEPCOHAJIA U 3A COLIMAJTHO OCUTYPABAHE

30.06.2018 31.12.2017

BGN 000 BGN 000
3a4b/KEeHNA KbM nepcoHana, B T.4.: 147 151
TeKkyuwn 3a4b/IKEHUS 116 96
HauucneHuns 3a Heros3BaHW KOMIEHCUPYEMU OTIYCKN 31 55
3a4b/IKEHNA MO COUManHO ocurypsasaHe, B T.4.: 45 44
TeKkylyn 3a4bI/IKEHUS 39 34
HauucneHuns 3a Heros13BaHW KOMIMEHCUPYEMU OTIYCKN 6 10
o6uwo: 192 195

18. BAADBJ/IKEHNA KbM NEPCOHAJIA NMPU NMEHCNOHWUPAHE - ABJ/ITOCPOYHMU
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30.06.2018 31.12.2017

BGN ‘000 BGN ‘000
3aAb/HKeHUsa B Ha4anoTo Ha nepuoa 145 103
HauucneHn 3agbkeHns v IMXBKU 3a nepunoaa
N3meHeHue Ha akT.ne4yanba/3aryba B OB 42
o6uwo 145 145

3aabiKeHnsTa KbM MNepcoHana BKJYBAT cerawiHaTa CTOMHOCT Ha 3aAb/IKEHUETO Ha

APYXEeCTBOTO 3a M3nawaHe Ha obe3lweTeHnss Ha HaeTus MNepcoHan npu HacTbMBaHe Ha
NneHcMoHHa Bb3pacT. CbrnacHo pasnopenbute Ha Koaekca Ha Tpyda BCEKM CNyXWUTENn uMa
npaBo Ha obe3uwleTeHne B pa3Mep Ha ABe 6pyTHM 3anaaTv Npu NEHCUOHMPAHE, a ako MMa
TpyaoB cTtax Hag 10 roaMHM B CbLOTO npeanpusiTue, obe3leTeEHNETO € B pa3Mep Ha LecT
OpyTHM 3annaTM KbM MOMEHTa Ha MEHCUMOHWpaAHEe . 3a OMNpeaes sHETO Ha Te3U 3aAb/IKEHUS
APY>XEeCTBOTO € Ha3Haunno aKTiepcKa OLeHKa.

M3uncneHneto Ha pa3Mepa Ha Te3n 3adb/KEHUs Hanara y4yacTMeTo Ha
KBanuduuMpaHMU akTioepu, 3a Aa MOXe Aa Ce onpeaenn TsaxHaTa cerawHa CTOMHOCT KbM
JaTaTa Ha oTyeTa, N0 KOATO Te Cce NpeacTaBAT B OoTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, @ pecH.
M3MEHEHWETO B CTOWHOCTTa WM, BKJ.pa3xoAu 3a JIMXBWU, TEKYLW, M MUHaN CTaX B OT4eTa 3a
BceobxBaTHUA aoxon (B neyanbata unu 3arybatala roamMHaTta) M aKTHEPCKUTE nedyanbu wu
3arybu- B ApyrM KOMMNOHEHTM Ha BceobxBaTHUSA pgoxon. [lpu onpeaensiHe Ha cerawHaTta
CTOMHOCT Ca HamnpaBeHW CNeAHUTE aKTIOEPCKM NPEeAnosioXeHNs :

- CMBbPTHOCT

- TEMN Ha TEKYYECTBOTO

- AWNCKOHTOB hakTop

19. APYIU TEKYLUUN 3AADBIDKEHUA

30.06.2018 31.12.2017

BGN 000 BGN 000

3a4b/MKEeHUS 3@ AaHbuun 42 29
YapbXKku oT paboTHUTE 3annatn 2 3
O6uwo: 44 32

20. YNPABJIEHUE HA ®UHAHCOBUA PUCK

CTpyKTypata Ha (P)MHAHCOBMUTE aKTUBU M MACUBMU HA APYXECTBOTO MO KaTEropuMm e nocoyeHa

no-gony. TS BKIOYBA CnefHUTE KaTeropum pUHaHCOBU MHCTPYMEHTU:

30.06.2018 31.12.2017
BGN '000 BGN '000

TeKywWMn aKTUBM
TbproBCcku B3eMaHus 668 478
Apyrn B3eMaHus 4 8
lNapuy4Hn cpegcTsa v napmyHu eKBUBasIeHTH 299 282
O6LW0 TEKYLWHN aKTUBU 971 768
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30.06.2018 31.12.2017

BGN '000 BGN "000
®duHaHCOBM NacuBM
®WHaHCOBM MacuBM NO amMopTU3npaHa
CTOWHOCT, B T.4.:
TbproBcku u Apyrn 3aAb/IKEHUS 509 629
O61wwo0 TeKywm nacusem 509 629

B xopma Ha o6fbuyaliHaTa cCWM CTOMaHCKa [AerHOCT JApYyXeCcTBOTO MoXxe Ja b6bae
M3M10XXEHO Ha pasiM4HM (HUMHAHCOBM pPUCKOBE, Hal-BaXHWUTE OT KOUTO cCa: MasapeH pucK
(BKJIlOYBALL BasyTeH PUCK, PUCK OT MpOMsSiHA Ha CnpaBeanMBaTa CTOMHOCT M LEHOBU PUCK),
KpeaAuTeH pUCK, NIMKBUMAEH PUCK W PUCK Ha JIMXBEHO-06Bbp3aHmM napmyHu notouun. O6WoOTO
ynpaBneHve Ha pucka e @GOKycnmpaHO BbpXy TPYAHOCTMTE TMpW  MNPOrHo3upaHe Ha
¢dMHaHCOBUTE nasapu M [OCTUraHe MWUHUMU3MPAHE Ha MOTEeHUManHUTe oTpuuaTenHu edekTu,
KOMTO MoraT Aa ce OoTpa3siT Bbpxy (MHAHCOBMUTE pe3ynTaTM M CbCTOSHWE Ha [ApPYXeCTBOTO.
Tekywo ¢UHAHCOBUTE pUCKOBE ce mageHTudunumpart, naMepsaTt M HabngasaT C nMoMouwTa Ha
pPa3/IM4HN KOHTPOJSIHM MEXaHW3MW, BbBEAEHW, 3a [a Ce onpeaenssiT aAekBaTHM LEHW Ha
NpoAyKTUTE W YCAyrnTe Ha [APYXecTBOTO M Ha [MpuBJeYeHUs OT Hero 3aeMeH KanwuTtan,
KakTO M Ja Ce OUEeHAT aAeKBaTHO Ma3apHuTe 06CToATesIcTBAa Ha MpaBeHUTE OT Hero
MHBECTUUMN KN hopMUTE 3a NoagabpKaHe Ha cBo6OAHUTE NMNKBUAHU cpeacTBa, 6e3 Aa ce gonycka
HeonpaBAaHa KOHLUEHTpauusa Ha AaAeH pUCK.

YnpaBneHMeTo Ha puUCKa Ce  OocCbllecTBsBa TEKyWO OT  YMpaBlEeHUETO Ha

APY>XeCTBOTO CbIflacHO NoauTukKaTa,npegeneHa ot CbBeTa Ha AMpPeKTopuTe.

BanyTteH puck

[py>XecTBOTO M3BbpLUBA CBOATA AENHOCT Npn akTMBeH 06MeH C 4yXAeCTpaHHM AOCTaBYMLM
N KITMEHTH.

OcHoBHaTa 4acT OT onepauumTe Ha APYXecTBOTO obMyanHo ca AEHOMUHUPAHU B BbArapcku
nesa n/vnu espo.
LleHoBM puck

Opy>XeCcTBOTO € M3N0XEHO Ha LEHOBW PUCK OT €BEHTYas/IHO HapacTBaHE Ha AOCTaBHUTE LEeHU
Ha CypOBMHUTE U MaTepuanuTe.

3a MWHMMU3MPaHE Ha ToBa BAUSHME APYXECTBOTO npunara dupMmeHa cTpaTteruns, uenswa
onNTUMM3NPAHE Ha NpPOM3BOACTBEHUTE pas3xoau, BanuiuvpaHe Ha anTepHaTUMBHU A0CTaBYMUM
npeanarawm U3rogHM TbProBCKW YCIOBUS UM HE Ha MocneiHO MACTO MbBKaBa MapKeTUHroesa u
LleHOBa NoJINTUKA.
KpeauteH puck

KpeanTeH e puUCKbT, NpyY KOWTO K/IAMEHTUTE Ha APYXECTBOTO HaAMa Aa 6baaTt B CbCTOsIHME
Aa wun3nnaTtaT u3usno 1M B obuyarHoO npeaBUAEHUTE CPOKOBE Ab/IXKUMMUTE OT TAX CyMM MO
TbproBCkute B3eMaHus. locnegHnTe ca npeactaBeHM B oOT4veTa 3a (PUHAHCOBOTO CbCTOSIHME B

HETEH pa3Mmep, cnen npucnagaHe Ha HauncneHmTe o06e3UeHKN MO0 CbMHUTENIHU U
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TpyoHocbbupaemMn B3eMaHus. TakmBa 06€3LEHKM Ca HamMpaBeHW KbAETO W KoraTto ca 6unu Hanuue
cbbuTuA, mgeHtTudunumpawm 3arybu ot HecbbmpaeMoCT CbrnacHo npeguweH onut. OTCpoYeHwu
niawaHus (npogaxbw Ha KpeauT) ce npepnarat caMoO Ha KJIAWMEHTU, KOUTO wWMaT pAgbira
NCTOPUSA U TbProBCKO CbTPYAHWYECTBO C APYXECTBOTO, A06p0 (DMHAHCOBO CbCTOSHME M NuUMca
Ha HapyweHus Npu CnasBaHeTO Ha AOroBopeHuUTe KpeauTHU ycnosusi. CbbupaemocTTa  Ha
B3€MaHMsATa Ce€  KOHTpONMpa  AMPEKTHO  OT  U3NBJHUTENHUS  AUMPEKTOPp WU [laBHUSA
cyetoBogmTen. OTroBOpHOCTTa WM €  OnepaTMBHO fAa  KOHTponupaT M peryauvpar
B3eMaHuATa Cbobpa3Ho 06EKTUBHUTE AAEHOCTM Ha nasapa M NoTpebHOCTUTE Ha APYI>KECTBOTO.
OpyXecTBOTO MMa KOHUEHTpaumss Ha B3eMaHuMsi OT JApYyrn apyxectBa (TbproBCKM

B3€MaHMﬂ), KaKTO cneaBa.

30.06.2017 31.12.2017

BGN '000 BGN '000
M+C Xugpasnuk Al 38 % 27 %
Xnapoc Typuus 7% 11 %

JinkBnpaeH puck

JINKBNAHMAT pUCK Cce u3passdBa B HeraTMBHaTa cUTyauus APYXKeCTBOTO Aa He 6bae B
CbCTOSAHME Jda nocpewHe 6e3yc/iOBHO BCUYKWM CBOM  3aA4bJ/IXEHMUS CbracHO TexHus
nagex.BbHWHM M3TOYHMUM Ha UHaHcMpaHe ca 6aHkuTe W ApyrM MOCTOSHHWM MapTHbOPMW.
CobluecTBEHO BNAHWE BbPXY JIMKBUAHOCTTA Ha [APYXECTBOTO MOXe /[a OKaXe W3MEeHEeHMeTo
Ha Kypca Ha pgonapa C uen nsofnupaHe eBeHTYaslHUSA NUKBUAEH PUCK, APYXECTBOTO paboTu CbC
cucTteMa OT anNTepHaTUBHU MeXaHM3MKU 3a OEeNCTBME M MPOrHO3M, KpPaMHUAT edekT OT KOeTo e
nogabp)xaHeto Ha pobpa /MKBUMOHOCT, pPeCcnekKTUBHO CNOocobHOCT 3a duHaHCMpaHe Ha
CTOMaHcKkaTa CW pAenHocT. ToBa ce JonbsBa OT TeKywo HabnwgeHne Ha nagexuTte Ha
aKTUBUTE U NACMBUTE U KOHTPOJT BbpPXY M3XOAAWMTE NAapUYHK NOTOUM.
YnpaBJsieHMe Ha KanuTasioBUS PUCK

C ynpaBfiieHMeTO Ha KanuTana ApY>XeCTBOTO LUenun Aa Cb3gaje M noaabpXa Bb3MOXHOCTU TO
Aa Npoab/xu Aa GYHKUMOHMPA KaTo JAencTBalo Npeanpusitme M Aa ocurypsiBa CbOTBETHATa
Bb3BpaLlaeMoCT Ha WHBECTUMpPAHUTE CPeACTBa Ha aKUMOHepuTe, CTOMAHCKW MOM3M Ha Apyrute
3aMHTEPECOBHM /i@ W yyacTHUUM B HeroBusl 6M3HEC, KakTo M Aa noaabpxa onTuMasHa
KanuTanoBa CTPYKTypa, 3a Aa ce peayumpaT pa3xoguTte 3a Kanutana.

Opy>XecTBOTO Tekywo HabniogaBa OCUMIypeHOCTTa WM CTpyKTypaTa Ha KanuTana Ha 6asa
CbOTHOLUEHMETO Ha 3a4/TbXHSIOCT.
CnpaBeaniMBu CTOMHOCTU

CnpaBeanmnBata CTOMHOCT HaK-06wWo npeacrtaBnsBa cyMmaTa, 3a KOATO eAMH aKTuB
MoXxe pa 6bae pasMeHeH MAM eaHO 3aAab/ikeHue aa 6bae maniateHo Npu HOpManHW YyCNoBUSA

Ha caenkaTta Mexay He3aBWCUMM, Xenaewm W MHOOPMUPaAHW KOHTpareHTu. [onuTukata Ha
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OPYXeCTBOTO e JAa onoBecTsiBa BbB (UHAHCOBUTE CKM OTYETU CrpaBeanMBaTa CTOMHOCT Ha
¢dUWHaAHCOBUTE aKTUBWM W MacuMBu, Hal-Beye 3a Te3M, 3@ KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nasapHu ueHun. CnpaseanmeaTta CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU, KOUTO HE Ce TbpryBaT
Ha aKTUBHW Nasapu ce onpeaenss 4pe3 OLUEeHbYHM METoAM, KOUTO ce 6asupaT Ha pasINYHK
OUEHBYHM TEXHUKM W NpPeanosioXXeHUss Ha pPbKOBOACTBOTO, HanpaBeHM Ha 6asa nasapHuTe
YyCNOBUS KbM JaTaTta Ha QuHaHcoBus oTdeT. KoHuenuuaTa 3a cnpaBeasivBaTa CTOMHOCT
npeanonara peanuManpaHe Ha GUHAHCOBUM WHCTPYMEHTU 4pe3 npoaaxba . B noBeueTo
cnydyan, obaye, o0cobeHO NO OTHOWEHWE Ha TbpProBCKUTE B3EMaHUA U 3a4bJIXKEHUs,
Kpeantnte wn [Aeno3nTuTe, APYXEeCTBOTO O4YakBa Aa peanu3avmpa Te3nm (GUHAHCOBUM aKTUBMU
M Yype3 TAXHOTO USJIOCTHO 06paTHO wu3njaawaHe WauM pecn. noracsaBaHe BbB BPEMETO.
3aToBa Te Cce MNpeacTaBaT Mo TsAXHaTa aMopTu3aMpyema CTOMHOCT. CblO Taka rossiMata yacT
OT (PMHAHCOBUTE aAKTUBM WM MNACUBM Ca WAM KPATKOCPOYHM MO CBOSATA CbLHOCT (TbProBCKM
B3EMaHUA W 3aAb/IKEHUS, KpPaTKOCPOYHM 3aeMn) U NopaaM ToBa TsXHaTa CnpaBeasvea
CTOMHOCT € Npnbnm3ntenHo paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

[JOKONIKOTO BCe Olle He CblecTByBa AOCTaTb4yHO pa3paboTeH nasap, CbC CTabUAHOCT u
JIMKBUAHOCT 3@ NOKYMNKM W npoaaxbu Ha HAKOM (PUMHAHCOBM aKTMBM W MacuMBM, 3@ TAX HAMa
Ha pa3nosioXeHMe A0CTaTb4YHO W HaAEeXAHW KOTUPOBKW Ha Ma3apHU LEHW.

PbKOBOACTBOTO Ha [ApYXeCTBOTO CuyuTa, 4Ye npu cblecTeByBawmTe obcTosaTencrea
npeancraBeHMTe B oTyeTa 3@ (HUHAHCOBOTO CbCTOSSHME OUEHKM Ha (UHAHCOBUTE aKTUBU W
nacMBuM ca BbB3MOXHO HaW-HaAeXAHW, afAeKBAaTHM M AOCTOBEPHM 3a UenuTe Ha (¢puHaHcoBaTa

OTYHETHOCT U HAMa YyCN10oBUA 3a TAXHOTO obesueHsaBaHe.

21. CAENIKN CbC CBBP3AHU JIULIA

CBbp3aHu nmua Bua Ha cBbp3aHOCT NMepuoa Ha cBbp3aHOCT
Xnapasnuka 96 00 OcHOBEH akunoHep — Manka-82,92% 2015 un 2017 r.
XnapoekcnopTt 00/ [py>XecTB0O,CBbP3aHO Ype3 OCHOBEH aKLMoHep 2015 wun 2017 r.

YcnoBusl Ha caenkuTe CbC CBbpP3aHM nuua

MN3BbpLIEHUTE CAENKN MexXAy XnaponHeBMOTeXHUKA ALl M APYyXecTBaTa CBbp3aHW C HEro.
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docrasky OT CBbP3aHN NNYA: 30.06.2018 5 30.06.2017

BGN ‘000 | BGN ‘000
fdocraBkn Ha MaTrepnasnHn 3anacH oT: 1
Xunapasnunka 96 00/ - -
Xuapoekcnopt 00
lNMpoaaxbu Ha cebp3aHN nNnuya: 30.06.2018 ‘ 30.06.2017

BGN ‘000 BGN ‘000

Tlpona>xx6u Ha roroBa nNnpogyKyNs 3a:
Xuapasnuka 96 00/ 3
Xnapoekcnopt 00 2 67
ycnosusTa, npu KOMTO Ca M3BLPLIBAHW CAENKUTE HE Ce OTKNOHABAT OT rMasapHuTe 3a noaobeH Bua
caenkn.Kovm 30.06.2018r. pa3yeTuTe CbC CBbP3aHW MUa Ca ypeaeHu.
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