1.MHO®OPMALMA 3A OPYXECTBOTO

~XNAPONHEBMOTEXHMKA” A/l € TbproBCKO ApPYXEeCTBO, PErnucTpMpaHo B bbarapus cbe
cejanvile U aapec Ha ynpasneHue rp. Kasannbk, yn. “Boxenu” 3. “XugponHesMoTexHuka“All e
BNMCaHO B TbproBckusa pernctbp nog N°835/1996; naptuaa N°18, Tom1, pernctbvpl, ctp.36 KaTto
€4HOJIMYHO aKUMOHepHO JApyxecTBo.llpeobpasyBaHeTo Ha “ XuaponHeBMoTexHuka ” EA B
aKLUMOHEepHO ApyXecTBo “ XmaponHeBMmoTexHuka ” AL e BnucaHo no ¢d.a. N° 1111/1996 550
C peweHue 2234 Ha CrTapo3aropckum OKpbXeH cbad OT 06.08.1997 r. KaTto pe3ynTtart oT
pasabpXaBsaBaHeTO  Ha nMpeanpusaTUETo Npu MacoBaTa npuBaTuM3aunsd. [pyXecTBOoTO He e
OrpaHM4YeHo CbC CPOK UAN APYrO NPeKpaTUTESIHO YC/10BMUe.

1.1.CobCcTBEHOCT M ynpagneHue

XunaponHesMoTexHuka Al e nybnuyHo ApyXeCcTBO CbrnacHo 3akoHa 3a nybaunuyHo
npeanaraHe Ha UEeHHU KHUXa.

KbM 31.12.2018r. pa3npefeneHnNeTo Ha akUMOHEPHUA KanuTan Ha APYXECTBOTO € KaKTo
cnensa:

Xungpasnuka 96 00/ 82.92 %
Opyrv ropnanyecku nmua 5.48 %
dunsnyeckn nmua 11.60 %

XungponHeBMmoTexHuka A/l nMa efHOCTerneHHa cucTeMa Ha ynpasieHue cbC CbhbBeT Ha
AVpeKTopuTe OT NeTMMa YeHOBe KaKTo c/leaBa:

MNetko CtonHoBs MNexnneaHoB — MNpeacenaten Ha C[h

Croio VMBaHoB

Bnaaumunp Kones

BecenuH Xpuncrosos

borpaHa lMNMacesa

[py>XecTBOTO ce NpeAcTaBnsiBa M ynpas/isiBa OT U3NbJHUTENHUS aupekTop CToio MiBaHOB.

KbM 31.12.2018r. cpeaHO-CMUCBbYHUAT CbCTaB Ha nepcoHana B APYXeCTBOTO e 89
paboTHULM M CNyXUTenu.

1.2.MpeaMmeTr Ha AeAHOCT

MpeaMeTbT Ha AENHOCT Ha APYXXeCTBOTO BK/OUYBA CNeaHUTE BMAOBE onepaunm n CAenKu:
NMpOM3BOACTBO ,PEMOHT , CEPBU3 U TbProBUS Ha XNAPaBINYHN U3AENUS.

PbkoBOACTBOTO NMpearnpuve Mepku 3a ONTUMU3MPaHE Ha pe3ynTaTuTe OT AENHOCTTa Cu npes
2018 r., kKouto MmoraT aa 6baaTt 0606w eHn B CeaHOTO:

- CbKpallaBaHe Ha HeNpeKuTe pa3xoau;

-rapaHTupaHe m nopobpsiBaHe cbbupaeMoCcTTa Ha B3eMaHUATa C Oornea MUHUMU3UpaHe
pucKa oT 6baelun NMKBUAHW 3aTPYAHEHUS Ha APYXECTBOTO;

- HOBM LEHOBWU MpeasoXeHusi, agekBaTHO CbObpa3eHu C MpoMeHsllaTa Ceé MKOHOMMYEcKa
obcTraHoBKa.

2.BA3A 3A NBTOTBAHE HA ®PUHAHCOB OTHET U CHETOBOAHW NPUHUMNITN
2.1. basa 3a n3rorBsiHe Ha (PpMHAHCOBMA OTYeT

POUHaAHCOBUAT OT4YeT Ha XuapornHeBMmMoTexHWka Al e un3rotBeH B CbOTBETCTBME C BCUYKMU
MexpayHapoaHun ctaHgaptu 3a duHaHcoBm otyeTn (MCDO), KOMTO Ce CbCTOSAT OT: CTaHZapTWu 3a
(dUHAHCOBM OTYETU M OT TbJIKyBaHMUs Ha KoMuTeTa 3a pa3ssicHeHus Ha MCPO (KPMC®O), onobpeHun
ot CbBeTa no MexayHapoaHu cyetoBogHum ctaHgaptm (CMCC), wn MexayHapogHuUTe CYETOBOAHMU
CTaHAapTM U TbiKyBaHuMATa Ha [loCTOAHHMA KoMuUTeT 3a passacHasaHe (IMKP), opobpenn ot
Komuteta no MexayHapoaHu cuetoBoaHu ctaHaaptv (KMCC), konTto edekTUBHO ca B cuia Ha 1
sHyapu 2016 r., n kouto ca npuetn ot Kommcmnsata Ha EBponeickums cbio3. MCOO, npuetn ot EC, e
obwonpneTtoto HaumMeHoBaHMe Ha pamMkaTta C ob6bwo npegHasHadeHue-cyeToBogHa 6asa,
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eKBMBaNeHTHa Ha paMKaTa, BbBeAeHa C AeduHuumsaTa cbrnacHo § 1, T. 8 oT JonbAHUTENHUTE
pasnopeabn Ha 3akoHa 3a CYETOBOACTBOTO MO HaMMeHOBaHWETO ,MexayHapoAHW CUYETOBOAHMU
ctangaptmn” (MCC)

3a Tekywarta ¢duHaHCOBa roAuMHa ApPYXeCTBOTO € MpUeno BCUYKUM HOBU W/UAM peEBU3MPaHU CTaHAAPTU W
Tb/KyBaHus, nsgageHm ot CbeeTa no MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) m pecn. ot KomuteTa 3a
pa3sicHeHns Ha MC®O, kKouTo ca 6UIM yMecTHU 3a HerosaTa LENHOCT.

OT Bb3NpMeMaHeTo Ha Te3u CTaH4apTu WU/MNu TbAKyBaHWA, B CMAa 3a FOAMWHKW Nepuvoaun 3anoysawm Ha 1
aHyapun 2015 r., He ca HacTbnMMAM NPOMEHW B CYyeTOBOAHaTa MOAMTMUKA, pecrn. aKTMBWUTe, MNacueBuTe,
onepaumMuTe M pe3ynTaTuTe Ha APYXeCTBOTO NMopagu TOBa, Ye TO He pasnosara/onepvpa C TakmBa 06eKTu
W/ vMnn He peanusmpa NogobHU CAeNKM U TpaH3aKLUMW.

MbpBOHa4YasnHO npwusiaraHe Ha HOBM M3MEHEHMSsI KbM CbLECTBYyBalyn CTaHpapT w
passiCHeHus1, BJIE€3JIN B CuJla rnpe3 TEKyLNs OTYETEH nepuoyg

CnegHnTe HOBWM WM3MEHEHUS KbM CbLECTBYBalWM CTaHAAPTM W HOBW pa3siCHEHWs, U3gafeHu oT
CbBeTa 3a MexayHapogHu cyetoBogHu ctaHgaptm (CMCC) u npuetn ot EC ca Bnesnm B cmna 3a
TeKyLWKNs OTYETEH Nepuoa:

e /I3aMeHeHns Ha pa3nanyHu cTaHgapTtm NogobperHns Ha MCOO (umkbn 2011 -2013), npomsTnyallm
OT rogMWHUS NPoEKT 3a nogobpeHnsa Ha MCOO (MCPO 1, MCPO 3, MCPO 13 1 MCC 40) oCHOBHO
C uen oTCTpaHsiBaHe Ha MpPOTUBOPEYMS U U3sICHABaHe Ha dopmynmnpoBkn - npmetn ot EC Ha 18
pekemBpun 2014 (n3MeHeHuMsTa ca NPUIOXKUMKU 3@ FOAULLHM Nepuoan, 3arnoydsalin Ha wnm cneg 1
aHyapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC Ha 13 toHn 2014 (B cMna 3a rogvliHu rnepuoau, 3anoysalum
Ha vnun cnepg 17 oHn 2014).

MpneMaHeTo Ha Te3M U3MEHEHMS KbM CblLUECTBYBalLUW CTaHAAPTU M pa3siCHEHWS He e A0Beno A0
NpOMEeHN B CHEeTOBOAHATa NONMTUKA Ha [py>XeCcTBOTO.

N3MeHeHnss Ha CbLYeCTByBalyn ctTaHgapTyn, ngageHmn or CMCC mn npuerun ot EC, KouTo BCce
ouje He ca BJ1Ie3/1In B cuia

KbM faTaTa Ha M3gaBaHe Ha TO3M MHAMBMAYaneH GpMHAHCOB OTYEeT ca usgaaeHu u npuetu ot EC,
HO He Ca BCe Olle B CM/Ja 3a roauillHMU nepuoau, 3anoysalin Ha 1 sHyapu 2015 r., HAKONKO HOBMU
CTaHAApTM W passiCHEHMUS, KaKTO WM MPOMEHEHW CTaHAAPTM U Pas3siCHEHUS, KOUTO He ca 6unu
NpUeTH 3a NO-paHHO MPUSIOXKEHME OT APYXECTBOTO.

PbKOBOACTBOTO Ha APYXECTBOTO € HanpaBw/iO Mpoy4YBaHeE W e ONnpenesnno, Ye Te3n NMPOMEeHn He
buxa oKasanM CbLEeCTBEHO BJ/IMSHME BbpPXYy CYETOBOAHATa MOAMTMKA W pe3yaTaTuTe Ha
APYXXeCTBOTO, C U3KJ/IOYEHMNE Ha CriegHUsa CTaHaapT, KOMTo 61 MOrba ga uMa BrAUSHUE:

e VIameHeHne Ha MCC 1 lMNpeactaBssHe Ha (pUHAHCOBM OTYETUM - MHMUMaATMBA 3a OMOBECTsSIBaHe -
npueto ot EC Ha 18 pgekemBpu 2015 (B cuMna 3a rogvwHu nepuoan, 3anoysawm Ha wnan cneg 1
sHyapu 2016);

3a MNOCOYEHUTE MO-A0Sly HOBM CTaHAApTW, MNPOMEHEHM CTaHAapTM W MNPUETU TbKYBaHUSA,
PBKOBOACTBOTO Ha APYXECTBOTO € MPeLEeHno, ye crnegHute He 6Mxa MManu noTeHumaneH edekt
3a NPOMEHU B cYeToBOAHATa MOSNMTUKA U CTOMHOCTUTE Ha OTYETHUTE 06eKTUM BbB (DUHAHCOBUTE
OTYETU Ha APYXKECTBOTO, @ UMEHHO:

e /I3MeHeHMs Ha pa3nnyHu ctaHaapTti MopgobperHns Ha MCOO (umkbn 2010-2012), npomsTnyam
OT roAMLWHMS NPOEKT 3a noaobpeHms Ha MCO®O (MCHO 2, MCOO 3, MCOO 8, MCPO 13, MCC 16,
MCC 24 n MCC 38) OCHOBHO C Ues OTCTpaHsiBaHe Ha NpOTMBOpPEUYMS U MU3SCHSIBAHE Ha
dopmynupoBkn - npuetn ot EC Ha 17 npekemBpu 2014 (M3MEHEHUSATA Ca NMPUNOXUMKU 3@ FOAULLIHN
nepuoamn, 3ano4ysawm Ha unu cneg 1 despyapu 2015),

e N3MeHeHne Ha MCC 16 NMOTKM, MawMHU N CbopbXeHnsa n MCC 41 3eMepenune - 3eMenenue:
nnogofamHn pacteHmss - npueto oT EC Ha 23 HoemBpum 2015 (B cuna 3a roauwHu nepuoawm,
3anoyBawm Ha unm cneg 1 aHyapu 2016);

e lisaMeHeHne Ha MCC 16 NMOTKM, MaWMHM N CbopbXeHns n MCC 38 HemaTepuanHum akTueBuU -
N3acHABaHe Ha ponycTuMMTe MeToaM 3a amopTulaums - npumeto ot EC Ha 2 pekemBpu 2015 (B
Ccuna 3a rogulHm nepuoamn, 3anoysawim Ha mnm cneg 1 aHyapu 2016);

e N3ameHeHne Ha MCC 19 [oxoan Ha Haetu nuua - lNnaHoBe c aeduHMpaHn goxoau: BHockm ot
HaeTuTe nuua - npmeto oT EC Ha 17 gekemsBpu 2014 (B cmna 3a rogmwHM NeEpMoan, 3arnodsalim Ha
nnu cnea 1 ¢pespyapun 2015);

e /I3ameHeHne Ha MC®PO 11 CbBMeCTHM cnopa3syMeHnsa - C4eTOBOAHO OTYMTaHe Ha npuaobmBaHe Ha
y4yacTus B CbBMECTHa AenHocCT - npueto oT EC Ha 24 HoemBpu 2015 (B cuna 3a rogvlHM nNepuoaum,
3anoyBawm Ha unm cneg 1 aHyapu 2016);



e /I3ameHeHne Ha MCC 27 UHamBuayanHn uHaHCOBM OTYETM - MeToa Ha cobCcTBeHMS KanuTan B
camocTodaTenHnTe puHaHcoBu otyeTn - npmeto oT EC Ha 18 gekemBpu 2015 (B cmna 3a roguuHm
nepuoamn, 3ano4yeBawm Ha unu cnep 1 sHyapu 2016);

e /I3aMeHeHMs Ha pas3nmyHu ctaHgaptm MNogobpernnsa Ha MCOO (umkbn 2012-2014), npomsTnyallm
OT rogMWHUS NpPoeKT 3a nogobpeHnsa Ha MCOO (MCOO 5, MCPO 7, MCC 19 n MCC 34) 0CHOBHO C
Len OTCTpaHsiBaHe Ha MpoTMBOpeYns M U3sgcHABaHe Ha ¢opMynupoBku - npuetn ot EC Ha 15
aekemepn 2015 (n3MeHeHmMsTa ca NPUIOKMMKU 3@ FOAULLHM Nepuoan, 3anoydsalin Ha wnm cneg 1
aHyapu 2016).

HoBu ctaHpapTtun n pazsacHenmsn, naaaaeHm or CMCC, kouto Bce oule He ca npuetm oT EC

CnegHunTe cTaHAapTM W pas3siCHEHUSA, KOWTO BCe ouwe He ca npuetn oT EC kbM paTtata Ha
opobpsiBaHe Ha HacToAWMS (UHAHCOB OTYET M PbLKOBOACTBOTO € HampaBWAO MpeleHKa, 4ye He
6uxa uManu noteHuuaneH edekT 3a MNPOMEHW B CYETOBOAHATa MONUTUKA M CTOMHOCTUTE Ha
OTYeTHUTE 06eKTU BbB (PUHAHCOBMUTE OTYETU Ha APYXKECTBOTO, Ca:

e MC®O 9 ®UHAHCOBU MHCTPYMEHTM (B CMNa 3a roAvLWIHM Nepuoau, 3arnouysalum Ha wnm cneg 1
aHyapu 2018);

e MCOO 7 ®uHaHCOBM MHCTPYMeHTU: OnoBecTsBaHusa( B cuia 3a rogvuwHu nepuoaun, 3arnoysaluu
Ha unu cnen 1 sHyapu 2018);

e MC®O 14 Pa3ueTu 3a perynatopHu OTCpPOYEHM CMeTKM (B Cuna 3a roAULLHM Nepuoam, 3ano4sallm
Ha wnu cneg 1 aHyapu 2016) - EBponeinckata KOMMCUS € B3esla peleHne ga He 3ano4ysa npoueca
No NMpUeMaHe Ha TO3U MeXAMHEH CTaHAapT M Aa M34yaka OKOHYaTeNHUsa cTaHaapT;

e MC®O 16 JIn3unHr (B cuna 3a roamwHn nepnoan, 3anoyvsawim Ha nnm cneg 1 adyapu 2019),

e N3meHeHuns Ha MCOO 10 KoHconugmpanHm dduHaHcoBn otyetmh m MCC 28 WHBecTMuum B
acoummpaHm M CbBMeCTHM npeanpusaTus - Mpogaxba nnm BHOCKA Ha aKTUBM MeXAy MHBECTUTOP U
HEroBoO acounMpaHo MAK CbBMECTHO npeanpuaTve (B cuMaa 3a roauWHKW Nepuoaum, 3anoyBallv Ha
nnu cnea 1 aHyapu 2016);

e V3aMmeHeHMs Ha MCOO 10 KoHconuampaHu ¢duHaHcoBum otdeTu, MCOO 12 OnosecTdABaHe Ha
asnose B apyru npeanpmatma n MCOO 28 VMHBeCcTMUMKM B acOUMUPaHN N CbBMECTHU NpeanpusaTus:
NHBECTUUMOHHM npeanpuaTtusa - lNpunaraHe Ha W3K/AKYEeHMEeTO 3a KOoHconuaaumsa (B cuia 3a
roguMwHn nepnoaun, 3anoysalum Ha unum cneg 1 aHyapu 2016);

eMCC 12 [JaHbuu BbpXy goxoga (B cuna 3a roAvLLIHM NMepMoan, 3arnoyBalun Ha vnm cneg 1 sHyapu
2017).

Opy>XecTBOTO Oo4YakBa MpMeMaHeTo Ha Te3u CTaHA4apTU U U3MEHEeHUs B CbLeCTBYBallM CTaHAApPTH
Ja He oKaxe cblecTBeH edekT Bbpxy (MHaAHCOBMA OTYeT Ha [pyXecTBOTO B nepuoga Ha
NbPBOHAYa/IHOTO UM MpunaraHe.

B cbwoTo BpeMe, OTYMTAHETO Ha XeO)XUpaHEeTo, OTHACSAWOo ce A0 nopTdennm oT (puHaHCOBMU
aKTMBU M NaCMBU, YMNTO NMPUHLMNM He ca npueTn oT EC, e BCe ole He peryanpaHo.

Cnopea npeueHkaTta Ha [py>XecTBOTO, NpuaaraHeTo Ha OTYMTaHE Ha Xe4XUpaHeTo 3a nopTtdenam
OT MHAHCOBM aKTMBMK U nacmemn cbrnacHo MCC 39: OMHAHCOBM MHCTPYMEHTU: Npu3HaBaHe u
OLleHsIBaHe, HAMaA Aa OKaxe cbuecTBeH edekT BbpXy PUHAHCOBUSA OTUET, aKO Ce NMPUSIOXKM KbM
OoT4yeTHaTa gara.

2.2. CpaBHMTENIHU AAaHHM

KoraTo € HeobxoAWMO, CpaBHUTENHUTE NaHHU ce peknacuduumpat (n
npemsuymncnasaTt), 3@ JAa Ce MOCTUIHE CbMOCTAaBUMOCT CMpPSIMO MPOMEHWM B MpeACTaBSHETO B
TekylaTta roguHa .JpyXecTBoTo o06MYyaliHO MpeactaBsa  CpaBHUTENHa WHGoOpMauuss BbB
(bvHaHcoBMA oOTYET 3a edHa NpeaxofHa roavHa (nepuoa).

2.3. DyHKLUMOHAaNIHA BanyTa U Npyu3HaBaHe Ha KYPCOBU pas3fiuku

@OyHKUMOHaNMHa M OT4YeTHa BasyTa Ha npeacraBsaHe Ha GUMHaHCOBMA OT4YeT Ha
apyxectBoto e 6bnrapckuaTt nes. OT 1.07.1997 r. neBbT € (UKCMpaH B CbOTBETCTBME CbC
3akoHa 3a BHB kbM repmaHckata Mapka B cbOTHoweHuve BGN 1 : DEM 1, a ¢ BbBexaaHeTo
Ha eBpoOTO KaTto odwuumanHa BanyTa Ha EBponenckusi cbl3 - C eBpOTO B CbOTHOWeEHMe BGN
1.95583 : EUR 1.

Mpn nbpBOHadYanHO nMpu3HaBaHe, cAefnka B JyXxAecCTpaHHa BanyTa Cce 3anucBa BbB
dyHKUMOHaNHaTa BasyTa, KaTo KbM CyMaTa B 4YyXAeCTpaHHa BasyTa ce npunara o6MeHHUAT Kypc
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KbM MOMeHTa Ha cAjenkarta uam onepauusaTa. MapunyHute cpencrtea, B3eMaHuATa 7
3a0b/DKEeHUATa, KaTo MOHeTapHuM OT4YeTHM 06eKTU, AeHOMWHUPAHW B 4YyXaecTpaHHa BanyTa
ce oTuMTaT BbB (PyHKUMOHaNHaTa BaJlyTa KaTto ce npwunara obMeHHUAT Kypc, nybnukyeaH oT BHB
3a nocnegHus paboTeH AeH Ha CboTBeTHMA Mecey. Kbm 31 gekemMBpu Te Ce OuUeHsBaT B
6bnrapckm neea, KaTto ce M3noa3Ba 3aKAYUTENHNAT obMeHeH Kypc Ha BHB.

2.4, INpuxoau

MNpuxoanTe B APYXECTBOTO Ce MNpu3HaBaT Ha 6asa npuHUMNA 3a HaducnsaBaHe U [0
CTeneHTa, A0 KOSITO CTOMAHCKUTE M3roaun ce npuaobmBaT OT APYXECTBOTO M AOKOSKOTO MpUxoauTe
MoraT HaJeX[HOo Aa ce M3MepsaT. Mpu  npogax6buTe Ha NpoayKuusi, CTOKM WU MaTepuanmu
npuMxoamTe Cce Mpu3HaBaT, KOraTto BCUYKW CbLIECTBEHU PUCKOBE M MON3U OT COBCTBEHOCTTa Ha
CTOKWUTE NMpeMUHaBAT Yy KynyBaya.

Mpu nNpenocTaBsSHETO Ha YCAyru, npuxoauTe Cce TMpu3HaBaT, OTYMUTAlKM eTana Ha
3aBbpLEHOCT Ha cAeskaTa KbM gaTaTa Ha oTyeTa 3a (MHAHCOBOTO CbCTOSIHME, aKo TO3M eTan
MOXe Aa 6blle HaAeXAHO U3MEPEH, KaKTO U pasxoauTe, N3BbpLUEHM N0 cAenkaTa U pasxoauTe 3a
npuknyBaHeTo . MNpuxoamute ce oueHaBaT Ha 6asa crnpaBeanvMBaTa LeHa Ha npoaaAeHuTe
NpoAyKUMsA, CTOKM W YCNYyrn ,HETHO OT KOCBeHM AaHbuu ( AaHbK Aob6aBeHa CTOMHOCT) U
NnpefoCcTaBeHM OTCTbMNKKU M pabaTu. ®MHAHCOBUTE MPUXOAN CE MPEeACTaBAT OTAENHO Ha NuueBaTa
cTpaHa Ha OTyeTa 3a ne4yan6aTa wunu 3ary6aTta v Apyrus Bceob6xBaTeH 40OXO4 W Ce€ CbCTOSAT OT
npuxoaAnm OT JNUXBM MO MpPeAoCTaBeHM Aeno3utM M nedanba oOT onepaunnm c  GUHAHCOBM
NHCTPYMEHTMU.

2.5. Pasxoaun

PaszxoamTe B ApYXeCTBOTO Ce MpuU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa
MPUHLUUNAUTE Ha HA4YUCNABaAHE W CbMNOCTaBMMOCT, HO CaMO AOKOJIKOTO MNOCAefHOTO He BOoAW A0
NMpU3HaBaHETO Ha OT4YeTHM 06eKTM 3a aKTUBWM WM NaCuBU, KOUTO Ha Kputepumte Ha MCOO un
pamKaTa KbM Tax.Pasxoaute 3a 6baelin nepmoamn ce oTnaraT 3@ NpusHaBaHe KaToO TeKyl, pa3xon
3a nepuoga, Npes KOWTO AOrOBOPUTE 3@ KOMTO Ce OTHacCAT, Ce M3nbiHsaBaT.®PMHAHCOBUTE pa3xoamn
ce npeacraBAT OTAENHO Ha nuuesaTta cTpaHa Ha OTyeTta 3a nevanbarta wnwm 3arybata u Apyrus
BCeob6xBaTeH AOX04 M Ce CbCTOAT OT: pa3xoAum 3a JINXBM MO NOJly4yeHu 3aeMm, 6aHKOBKU TaKCu
no 3aeMu N rapaHumm, TNXBN NO PUHAHCOB IU3UHT.

2.6. UMoTH, MalLMHU N obopyaBaHe

NmMoTuTe, MawunHUTEe n obopyaBaHeTO (AbArOTPaviHM MaTepUasHM akTUMBU) Ca NMpeacTaBeHMU
no:
e TpeouLeHeHa CTOMHOCT, HaMasleHa C HaTpynaHaTta amopTmM3auus u 3arybute ot
obe3ueHka 3a 3eMn U crpagu;

e O ncTopuMuyecka uUeHa Ha npuaobuBaHe (cebecTolHOCT) HamaneHa c
HaTpynaHata amopTMsaumMs UM 3arybute oOT ob6esueHka 3a OcCTaHanuTe
ABbAroTpaniHM MaTepuanHu akTUBN.

MbpBOoHauanHo npuaobuBaHe

Mpn nbpBOHayanHo npuaobuBaHe WMMOTUTE, MawuHUTe U obopyaBaHeTo ce
oueHsiBaT Mo UuUeHa Ha npugobumBaHe (cebeCTOMHOCT), KOATO BKJ/HOYBA MOKYyMNHaTa LEHa,
MUTHMYECKUTE TaKCM M BCUYKM ApPYrn nNpeku pasxoan, HeobxoaAMMW 3a npuBexaaHe Ha
aKTMBa B paboTHO CbCTOsIHME. [peknTe pas3xoam OCHOBHO Ca: pa3xoAM 3a MOAroToBKa Ha
obekTa, pa3xoau 3a NMbpBOHauyasiHa AocTaBka M o6paboTka, pa3xoauTe 3a MOHTaX, pasxoau 3a
XOHOpapw Ha finua, CBbpP3aHM C NpoeKTa, HEBb3CTAaHOBSAEMM AaHbUM U Ap.

Mpn npugobuBaHe Ha MMOTW, MawuHM U obopyaBaHe nMpU  yCNoBUSTA Ha
pa3CcpoyeHO nallaHe, MokynHata UeHa € eKBMBaJIeHTHa Ha cerawHata CTOMHOCT Ha
3a4b/HKEHNETO, AMCKOHTMPaHO Ha 6a3a Ha IMXBEHOTO paBHMULE MO NpuUBIEYEHUTE OT
OPYXXEeCTBOTO KpeaAUTHM pecypcu C aHaloruMyeH MaTypuTeT W NpegHasHayveHue.

[pyXecTBOTO e onpeaennsio CTOMHOCTeH npar oT 700 nB, Nog KOWTO NpuaobutTnTe akTUBMU
He3aBUCUMO,4e MpuTexaBaT XapaKTepucTukata Ha AbAroTpaeH akTMe, Ce€ W3NMCBaT KaTo
TeKkyl, pa3xo4 B MOMEHTa Ha npuaobuBaHeTO WM.

MNMocnenBauwo oueHsABaHe



M36paHnsaT OT APYXKECTBOTO MOAXO04 3a nocieaBalla 6anaHcoBa OLEHKa Ha uMoTuTe

€ Mogena Ha npeoueHeHata CcToMHocT no MCC 16 — npeoueHeHa CTOWMHOCT, HaMaleHa
C nocneasawo HaducneHuTe amopTm3auuMm W HaTpynaHuTe 3arybu oT obe3ueHka, a 3a
MalNHUTE n obopyaBaHeTo — Mogena Ha cebecTorHOCTTa — uUeHa Ha npuaobusaHe,

HaMasjieHa C HaTpynaHuTe aMmopTm3auum n 3arybm ot obesueHka.
MpeoueHKa Ha MMOTUTE e MpMeTo Aa Ce M3BbpLIBA OT JINLEH3MPAHN OLEHUTENN KOraTto
TAXHaTa cnpaBeAnnBa CTOMHOCT Ce MPOMEHS CbLECTBEHO

MocnepBawm pasxoau

PasxoaAuTe 3a pPEMOHTU UM NOAAPbXKA Ce MpM3HaBaT 3a TeKywu B nepuoaa, npes
KOWTO ca HanpaBeHW. M3BbplUeHU nocneaBalln pasxoan, CBbp3aHM C WMMOTU, MallMHU U
obopyaBaHe, KOUTO MMAT XapakKTep Ha MoaMsHa Ha onpeaeneHn Bb3MIOBM 4YacTu M
arperaTu, nnm Ha NnpeycTponCcTBO n PEKOHCTPYKLMUS, ce KanuTanmMsupaT KbM
6anaHcoBaTa CTOMHOCT Ha CbOTBETHUS AKTUB W Ce Mpepasriexaa OCTaTbYyHWUS My TnoneseH
XMBOT KbM AaTaTa Ha KanuTanusauus.

MeTtoan Ha amopTu3aumsa

OpyxecTBOTO u3Mon3Ba JIMHEEeH MeTo4 Ha aMopTu3aumsa Ha UMOTUTE, MallUHUTE U
obopyaBaHeTo. AMOpPTM3MpPAHETO Ha aKTUBUTE 3ano4yBa, KOrato Te cCa Ha pasnosioXeHue 3a
ynoTpeba. 3emMaTa He ce amopTusupa. MNMonesHmMAT XUBOT MO Fpynn akTMBM e cbobpaseH C
dn3nN4YeckoTo U3HOCBaHe, cneumdukaTta Ha obopyaBaHeTo, 6baelnTe HaMepeHus 3a ynoTpeba
MU C NpeanosiaraeMoTo MOpasiHO oCTapsBaHe.

CpOKbT Ha rogHOCT MO rpynu akTUBU € KaKTo cfeasa:

crpagm — 25r.;

MalWHW, CbOpbXeHusa n obopyaBaHe — 3-25r.;
TpaHCNOpTHU cpeactBa — 4-10r.;

CTOMAaHCKN UHBEHTap — 7 T.

KOMMIOTPU U NpPOrpaMHn NpoayKTn — 2 T.

OnpepgeneHnTe CpoOKOBEe Ha TMONie3eH XMBOT Ha AbJAroTpamHuUTe MaTepuanHu U
HemaTepuanHu aKTMBW Ce npernexaar B Kpasd Ha BCEKM OTyeTeH nepuoa W Npu
yCTaHOBSIBAHE Ha 3HAYUTESIHM OTKIOHEHMS CnpsMo ObaelunTe O04YakBaHMA 3a Cpoka Ha
M3MON3BAHETO Ha aKTUBUTE, CbLUUAT CE KOpUTMpa NMEPCNEKTUBHO.

0O6e3LEeHKa Ha aKTUBMU

BanaHcoBUTE CTOMHOCTUM Ha MMOTUTE, MalUMHUTE N 060pyABaAHETO noasexaT Ha rnpernes
3a obe3ueHka, KoraTo ca Hanuue Ccbbutns wnm npomeHn B obcToATencreata, KOWUTO
nokaseaT, 4ye 6GanaHcoBaTa CTOMHOCT ©6M Morna pga ce oOT/ln4aBa TpalHO  OT
Bb3CTAaHOBMMaTa MM CTOMHOCT. AKO Ca Hanuue TakuBa WHAMKATOpK, Ue NpubamsnTenHo
onpegeneHata Bb3CTaHOBMMA CTOMHOCT € TMO-HUCKa OT TaAxHaTta 6anaHcoBa CTOMHOCT,
TO nocnegHata Cce WUW3NUCBa A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTuBuTe. Bb3cTaHOBMMaTa
CTOMHOCT Ha MMOTUTE, MallMHUTE M 060pyABaHETO € MNo-BMCOKaTa OT [ABeTe: cnpaBeasivBa
cToMHocT 6e3 pa3xoam 3a npopaxba wnaum ctorHoCcT npu ynotpeba. 3arybute oT obesueHka
ce otumtaT B OTyeTa 3a nedanbaTta unu 3arybaTta u apyrms BceobxBaTeH A0OX04 , OCBEH ako
3a QJadeHuns akTUB He e dopMumpaH npeouleHbYeH pe3epB. ToraBa obe3ueHkaTa ce TpeTupa
KaToO HaManeHue Ha TO3W pe3epB, OCBEH aKO TH HE HaaxBbp/iga HErosus pasMep, U
HaABULIEHNETO CE BKJ/IIOYBA KaTO pa3xod B OTYETa 3a AOXOoAUTE.

Meuyan6u mn 3arybm ot npoapaxb6a

HeTekywnte akTMBM  Cce OTNMUCBAT OT OT4YeTa 3a (PWUHAHCOBOTO CbCTOSAHME, KOraTto
ce 1M3BagAaT TpaliHO oT ynotpeba M He ce o4akBaT OT TAX 6bAelun CTONAaHCKM U3rogm wuam ce
npoaaaat. MNeuanbute unn 3arybute ot npoaaxxbu Ha OoTAaAEHW aKTUBM OT rpynata Ha “MMOTH,
MalWMHM N obopyaBaHe” ce onpedensT Upe3 CpaBHSBaHETO Ha npuxoaute OT npogaxbaTa
n 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM fgaTata Ha npopgaxbata. Te ce noco4yBaT HETHO,
KbM “apyrn goxoawn/(3arybu) oT AeMHOCTTa” Ha NuueBaTa cTpaHa Ha OTtyeTa 3a nevyanbaTta unum
3arybaTta n gpyrus BceobxBaTeH goxon . YacTrta oT “npeoueHbYyHMs pe3epB”, OTHacslla ce 3a
npoAadeHunst akTuB, Ce MPEexXBbP/IS AUPEKTHO KbM “HepasnpeneneHa nevanba”.

2.7. MaTepuanHu 3anacm

MaTepunanHute 3amacu Cca OUEeHEeHW o No-HWUCKaTa OT: LUeHa Ha HpMﬂO6MBaHe

9



(cebecTOMHOCT) M HeTHaTa UM peanum3mpyemMa CTOMHOCT .Pa3xoauTe, KOUTO Ce W3BbpLIBAT, 3a

ha [JoBedaT JAafeH MpoOAYKT B  HEroBOTO HACTOAWO CbCTOSIHME UM MeCTOHaxoXxAaeHue, ce

BK/OYBAT B LleHaTa Ha npmuaobusBaHe (cebecToMHOCTTA), KakTo creaBa:

o CYpPOBMHM UM MaTepuvanu B rOTOB BWA — BCUYKM [OCTaBHM pasxoau, KOUTO BK/OYBAT
NOKyrnHaTa LeHa,

. BHOCHU MWUTaA U TaKCU, TPAHCNOPTHW pa3Xxoawn, HEBB3CTAaHOBAEMU AaHbUU U APYTU pa3Xxodwu,
KOUTO AOMNPUHACAT 3a npuBexXaaHe Ha MaTepuaanTe B rotoB 3a TAXHOTO U3MOJI3BaHE BUA,

. roToBa MNpoAyKUMS W He3aBbpLIEeHO MNpOM3BOACTBO — MpeKuTe pas3xoauM Ha MaTepuanu
n Tpya npucnagawata ce 4acT oOT MNpOM3BOACTBEHUTE HEMpeKuM pasxoam npwu
HOpMasiIHO HaTOBAapeH KanauuTeT Ha NPOM3BOACTBEHMTE MOLWHOCTU, C W3KJ/IIOYEHME Ha
aAMUHUCTPATMBHUTE pasxoau, KypcoBuTe pasnKu N pasxoauTe Mo npuBAeYEHN
(dnHaHCOBW pecypcu.

Bkto4YBaHETO Ha MNOCTOSAHHUTE 06WOoNpoM3BOACTBEHN pa3xoanM B cebecTOMHOCTTa Ha
npoussexaaHaTa npoaykumsa u nonydabpukatm ce m3BbpwBa Ha 6asata Ha  KOAMYECTBOTO
npousBeaeHa NpoAyKLUMSA n3paseHa BbB BpeMe.

Mpwn ynoTtpebaTta (npogaxkbaTta)Ha MaTepuasHUTE 3anacu Ce U3Mosi3Ba MeToabT Ha CpeaHo-
npeterneHaTa ueHa (cebecToMHOCT).

KbM Kpasi Ha BCEKU OTYETEH Mepuos MaTepuanHuUTe 3arnacu ce oueHsBaT Mo No-HWUcKaTta oT
cebecToOMHOCTTa UM M TAXHaTa HeTHa peannsyeMa CTOMHOCT.

HeTHaTa  peanusnpyemMa CTOMHOCT nNpeactaBnsBa  npubnumsutenHo onpeaeneHaTa
npojaxHa LUeHa Ha AadeH aKTMB B HOPMasJHMS XO4 Ha CTOMaHCKa [AEWHOCT, HaManeHa C
npubnmManTenHo onpeaeneHnTe pasxoan MO AOBbLPLUBAHETO B TbPrOBCKM BMA Ha TO3M aKTUB WU
npubnmnanTenHo onpeaeneHUTe pa3xoan 3a peasmsauns.

2.8. TbproBCKu M Apyrum BseMaHus

TbproBCKMTE B3eMaHusl ce MNpeacTaBsT M OT4YMTaT MO ChnpaBeasiMBa CTOMHOCT Ha 6a3a
CTOMHOCTTa Ha u3gaaeHa ¢akTypa, HamaneHa Cc pa3Mepa Ha obe3leHKaTa 3a HecbbupaemMu CyMu.
B cnyyauTe Ha pascpoyeHM nnawaHua Hag ob6uuyanHUa KpeauTeH CpoK, MNpu  KOUTO He
€ npeaBMAEHO AOMB/HUTENHO MJallaHe Ha JIXBa WM NMxBaTa 3HAYUTENIHO Ce pa3/vyaBa
OT o06uuyaHUA nasapeH JIMXBEH MPOLEHT, B3EMaHUATA CE OLEHABAT MbpBOHAYaNHO Mo
TAXHaTa chnpaBeasiMBa CTOMHOCT, a MocneaBalwo — MO aMopTM3MpyeMa CTOMHOCT, cnej
npucnajaHe Ha WHKOpropuMpaHaTa B TAXHATa HOMWHANHA CTOMHOCT flMXBa, onpeaeneHa no
MeToda Ha edekTuBHaTa AuxsBa . [pubnuamMTenHaTa ouUeHKa 3a 3arybu OT CbMHUTENHM U
HecbbMpaeMn B3eMaHUsa ce MpaBu, KoraTo 3a Cb6MpaeMoCTTa Ha usiata cyMa WKW 4acT OT Hes
CblUeCTByBa BMCOKa HECUTrypHOCT. HecbbupaemMuTe B3eMaHUA Ce W3MNUCBAT, KOraTo MpaBHUTE
OCHOBaHMA 3a ToBa HacTbnaT. O6e3ueHKkaTa Ha B3eMaHWsiTa Ce Hauyuc/siBa 4Ype3 CbOTBETHa
KOpecrnoHAeHTHa KOpPEKTMBHA CMeTKa M Cce MnocoyBa Ha JMueBaTa cTpaHa Ha OTuyeTa 3a
neyan6aTa unu 3arybaTa 1 Apyrva BCEO6XBATEH A0XO0A .

2.9, [NapuyHK cpeacTea v NApUYHN EKBUBAZIGHTH

MapuyHUTE cpencTBa M €KBMBAJIEHTW BKJHOYBAT KacOBUTE HAaNWMYHOCTM, pasnawiaTenHuTe
CMETKN WU KPAaTKOCPOYHUTE AENO3UTU B 6aHKVI, YMNTO opurnHasneH MaTypuTeT e Ao 3 Meceua.

3a uennTe Ha U3roTBAHETO Ha OTYeTa 3a NapuyHUTE MoTouM:

e MAapUYHMUTE MNOCTbMNIEHUS OT K/MEHTM M MapuyHUTE njawaHnua KbM [OCTaB4YMUM Ca NpencTtaBeHMU
6pyTHO, ¢ BkatoyeH AAC (20%);

e IUXBUTE MO MONYYEHN MHBECTULMOHHM KpeauTW Ce BKIYBAT KaTo MfalWaHuMsa 3a ¢uHaHcoBa
OENHOCT, a NIMXBUTE, CBbp3aHM C 060OpOTHU KpeauTun, obcnyxBaly TekylwaTa AEWHOCT, ce BK4BaT B
onepaTuBHa LEWNHOCT;

e nnateHnaT AOC no nNOKynKWM Ha AbAroTpaliHM akTUBM Ce MnocoYBa Ha pea “niawaHus KbM
AOCTaBYMUM” KbM MapuM4YHUTE MOTOLM OT onepaTuBHa AEWNHOCT, AOKOJIKOTO TOM y4yacTBa M Ce Bb3CTaHOBSABA
3ae[HO M B oMnepaTUBHUTE NOTOLM Ha APYXKECTBOTO 3@ CbOTBETHMSA nepuog (Mecel).

e 6N10KMpaHMUTE MNapuM4HM CcpeacTBa Haa 3 Meceua He ca TpPETMpaHM KaTo MNapuyHM cpeacTtBa M
E€KBUBAJIEHTMW.

2.10. ThProBCKWU 1 ADVIW 3aABL/DKEHUA

TbproBckMTE U ApPYrnTe TeKylWM 3aab/IKEeHUs Cce OT4YMTaT Mo CTOMHOCTTa Ha
dakTtypu(ueHa Ha npupobmBaHe), KOSATO Ce MpuMeMa 3a CnpaBedsiMBaTa CTOMHOCT Ha cAaesnkara
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n we 6bae wu3nnateHa B O6baewe cpewy nNoydeHUTE CTOKM M ycayru. B cnydaumTe Ha
pa3CpoYeHN MnawaHua Hag obuyalHua KpeauTeH CPoK, TMpUM KOUTO He e npeaBuAaeHo
OOMBb/IHUTENHO nNnalaHe Ha JuxBa WAM AMXBaTa 3HAUMTENHO Cce pasninyaBa oOT obuyanmHus
nasapeH JIMXBEH TPOLEHT, 3aAb/DKEeHMsATa Ce OoueHsBaT MbpBOHAYa/HO MO  TAxHaTa
cnpaBeasiMBa CTOMHOCT, a noc/ieaBawo — Mo aMopTM3MpyeMa CTOMHOCT, cnes npucnajaHe Ha
WHKOpNOpupaHaTa B  TAXHAaTa HOMMHANHaA CTOMHOCT NMXBa, onpejeseHa Mo MeToda Ha
edekTMBHaTa NMXBa.

2.11. JIMXBOHOCHN 3a€MWU 1 APYIY NpuenevyeHn hnHaHCOBU pecypcu

BcuuknM 3aemMum M Apyrv npusnevyeHn GUHAHCOBM pecypcu ca npeacTaBeHW Mo
cebecToMHOCT (HOMMHaNHa cyMa), KOSTO Ce npueMa 3a ChnpaBeanvMBa CTOMHOCT  Ha
Mo/ly4YeHOTO MO cAefnkaTta, HEeTHO OT TMpekuTe pasxoau, CBbpP3aHM C Te3n 3aeMu W
npuenedyeHn pecypcu. Cnea MNbpBOHAYANIHOTO MpPM3HABaHE, JIMXBOHOCHWUTE 3aeMu U ApPYru
NpuB/IEYEHN  pecypcu, ca MoCNeaBalWo  OLEHEeHW Mo  aMopTM3MpyemMa  CTOMHOCT,
onpefeneHa 4pes npunaraHe Ha MeTofda Ha edeKkTMBHATa NMxBa. AMOpPTU3IMpPYyeMaTa CTOMHOCT
€ M3YUCNeHa KaTo ca B3eTu npeaBua BCUUYKU BUAOBE TaKCU, KOMUCUOHHM M APYyrM pasxoau,
BKN. [AWCKOHT WAW MpPeMUs, acoummpaHu C Te3um 3aeMmu. Medanbute wu 3arybute ce
npusHaBaT B OTYeTa 3a [AOXOAUTE KaTo (UHAHCOBM MNpPMXOAM WM pasxoau npes nepuoaa
Ha aMopTM3aLMsa UK KOraTo 3ab/KEHUATA Ce OTNMLWaT UK peayumpar.

JINXBOHOCHWUTE 3aeMu U ApYyru NpuBreYeHn GUHAHCOBU pecypcu ce KnacuduumpaT KaTo
TEeKyLM,0CBEH aKo M 3a 4YacTTa OT TsAX, 3a KOATO APYXeCcTBOTO uMa 6e3yCcnoBHO MpaBo Aa ypeau
3a4b/HKEHMETO CU B CPOK Had 12 Meceua OT AaTaTa Ha UMHAHCOBUA OTYET.

2.12. Jinsnur

®UNHAHCOB JIN3UHI
JinanHrononyuarten

®NHAHCOBUAT JIM3WHI, NPU KOWTO Cce TpaHcdepupa KbM APYXKECTBOTO CbliecTBeHaTa
YacT OT BCMYKW PUCKOBE W CTOMAHCKM MOA3M, MPOM3TUYAWM OT COBCTBEHOCTTa BbBPXY
akTmea noa (MHAHCOB JIM3WHI, Ce KanuTanm3mpa B OoT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME Ha
NIM3MHronony4vaTenss KaTto ce npeacrtaBss KaTo WMMOTU, MaWMHM W obopyaBaHe noh JIN3WUHT
Mo ueHa Ha He3abaBHa npogaxba wnAM akKo e Mo-HUCKa - MO cerawHaTa CTOMHOCT Ha
MUHUMaNHUTE JIN3MHIOBMU niawaHus. JIn3nHroeute nnawaHus CbAbpXaT B
onpeneneHo CboTHoweHne ddUHAHCOBMSA pasxoh (iMxBata) M npunagawarta ce 4act oT
NM3NHIOBOTO 3aAb/iKeHue (rnaBHMLA), Taka 4Ye Ja Cce [MOCTUTHE TOCTOSHEH JINXBEH
NpoOLEeHT 3a OcCTaBallaTa HeusnjaTeHa 4acT OT rjlaBHuuaTa Mo JIM3UHIOBOTO 3aAblIXKeHMue.
JluxBeHuTe pasxoau ce BkaouBaT B OTueTa 3a nevanbaTta wiam 3arybaTta n apyrus BceobxsaTeH
aoxona KaTto duHaHcoBu pa3xoam(nuxea) Ha 6aza edekTnBeH NMXBEH NpoueHT.Mpungobuturte
noa (WHAHCOB NU3MHI aKTMBW Cce aMopTmampaTtT Ha 6asa nonesHUs XUBOT Ha aKTMBa U B
paMKUTE Ha JIN3UHIOBUS CPOK.

JinanHroparen

®OUHAHCOBUAT NIN3UHI, NPU KOWTO ce TpaHcdepupa M3BbH APYXECTBOTO CblUuecTBeHaTa 4acT OT BCUYKMU
pUCKOBE M CTOMAHCKW M3roau, nMpousTvyalum OoT COBCTBEHOCTTa BbpXY akTuBa Mnod (UHAHCOB JIN3WHT, ce
M3MNMCBa OT CbCTaBa Ha CTOKUTE Ha JM3MHrogaTtens u ce nNpeacTaBs B OTyeTa 3a (PUHAHCOBOTO CbCTOSIHME
KaTo B3eMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa MHBECTUUMUSA OT SIn3MHra. HeTHaTa MHBECTULNA B JIN3UHIOBUS
AOroBop npeacTaBnsiBa pasnukata mexay cbopa OT MUHMMANIHWUTE JIM3MHIOBWM MiallaHus Mo Aorosopa 3a
(PNHAHCOB NN3WHI M HerapaHTMpaHaTa OCTaTb4HA CTOMHOCT, Ha4YMUC/eHa 3a IM3NHrogaTens, U HesapaboTeHus
duvHaHcoB pgoxon. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTAAAEHMS Mo (GUHAHCOB JIN3MHI aKTUB WU
He3abaBHaTa (cnpaBeasMBaTa My MpoAa)KHa) CTOMHOCT Ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHMSA goxon (B
neyan6ata nnu 3arybaTta 3a rogmMHaTa) B Ha4yanoTO Ha JIM3NHIOBMS AorosBop (Npu npefaBaHeTO Ha akTuBa)
KaTo AoXoA4 OT npogaxba.

MNpusHaBaHeTO Ha 3apaboTeHus (GUHAHCOB MNPUXOA KaTo TeKyll JIMXBEH MpUXO4 Ce OCHOBaBa Ha
npunaraHeTo Ha MeToda Ha edeKTMBHaTa INXBa.

OnepaTuBEH JIN3UHT
JinamHrononyuarten
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JIN3NHI, NpuM KOWTO HaemoaaTesnsaT npoab/kaBa Aa MNpuTexaBa CblUecTBEHaTa 4acT OT BCUYUKM
pVUCKOBE M CTOMAHCKM M3roam OT COBCTBEHOCTTa BbpXYy AafAeHUs aKTUB Ce knacudbuumpa KaTto onepaTuBeH
Nun3unHr. MNMopaamn ToBa aKTUBBLT HE Ce BK/OUBA B OoTYeTa 3@ (PMHAHCOBOTO CbCTOSIHME Ha NIM3NHIonoayyaTens.

MnawaHuata BbB Bpb3Kka C ONEpaTUBHUS JIM3MHI Ce MpM3HaBaT KaTo pa3xoAM B OTyeTa 3a
BceobxBaTHMA goxon (B nedanbata wnam 3arybaTta 3a rogmHata) Ha 6asa nuHeeH MeToh 3a nepuoda Ha
NN3nHra.

JinanHroparen

HaemopaTtensaT npoab/ikaea Aa nNpuTexasa CblUeCTBeHa 4YacT OT BCUMYKM PUCKOBE M CTONAHCKU U3roam
OT cobCTBEHOCTTa BbpXYy AaAeHus akTus. [Mopaaum ToBa TO3M aKTMB NpoAb/Kasa Aa € BKJ/OYEeH B CbCTaBa Ha
HeroBMTe AbAFOTPaMHM MaTepuanHM akTMBM KaTO amMopTM3auusTa My 3a nepuoja Ce BK/IOYBa B TeKyluTe
pa3xoan Ha nu3nHrogaTens.

MpuxoabT OT HaeMm OT onepaTMBeH JNM3MHI ce npu3Haea Ha 6as3aTa Ha NMHENHUS MeToa B
NpOAb/IKEHME Ha CpOKa Ha CbOTBETHMUS NM3UHI. MbpBOHa4YasIHO HanpaBeHUTE NMPEKM pa3xoau BbB Bpb3Ka C
OOroBapsHeTO W ypexaaHeTo Ha onepaTuBHUSA NM3MHI, ce paobaBAT KbM 6anaHcoBaTa CTOMHOCT Ha
oTAaAeHuTe akTUBM M ce npu3HaBaT Ha 6a3aTa Ha NHENHUS MeTo4 B NPOAb/IKEHME Ha CpoKa Ha NM3uHra.

2.13. Jloxoan Ha HaeTu auLa

[loxoante Ha HaeTu nuua, NpeaocTaBAHU OT MPeanpuUAaTUETO Cpelly MNOMOoXeH Tpyd ce
KnacuduumnpaT Ha KakKTa cneasa:

a) 3aAb/HKeHUs 3a KPaTKOCPOUHUTE AOXO0AM HA HaeTu nuua ca foxoaum OT 3annaTu, nnaTeH
rogmweH oTnyCck W nnateH OTnyCcK no 6OJ'IECT, 6OHYCVI n ap., nnatuMmnm A0 €aHa rogunHa oT
OTYEeTHAaTa AaTa.

6) pmoxoau cnen MNpPUK/OYBAHE Ha TPYAOBUTE MPABOOTHOLUEHUS, KAKBUTO cCa MEHCUN,
€HOKPATHO M3MNJalaHn CyMU Nnpu NeHCUOHUPaHe;

B) APYrM AbJrOCPOYHWU AOXOAM — OTMYCKU 3a AbJAroroAvIUEH TPyAOB CTaX, OTMYCKW 3a
NpasHUYHU AHWK, buneu un ap.

r) 4OXOAM NPU NPUKJIIOYBAHE Ha TPYAOBUTE MPaBOOTHOLIEHWS.
KpaTKkocpoyHu 0X0An Ha HAETU TnLa

3a4b/HKEHNSA 32 KPATKOCPOYHUTE A0XOAM Ha HAETWU SiMla CE OLEHSBAT Ha HEAMCKOHTMpaHa
f6asa ce oTuYMTaT KaToO pasxoh, KOraTo CBbp3aHUTE C TSX YCNyrnm ce npeaoctaBsT. lNacus ce
Npu3HaBa 3a CyMaTa, KOSITO Ce o4YakBa Aa 6bae u3nnaTteHa, ako [py>XXeCcTBOTO MMa MpaBHO WU
KOHCTPYKTMBHO 3a[b/XKEHME fAa 3annath Tasu CcyMa KaTo pe3ynTtarT OoT MUHaIuU  ycnyru,
NpeaocTaBeHn OT CNYXUTEN U 3aQb/HKEHNETO MOXE [1a CE OLIEHN HAAEX/HO.

[py>XecTBOTO NpM3HaBa KaTo 3aAb/KEeHNEe HeAMCKOHTMpaHaTa CyMa Ha OLEHEHUTE pa3xoau
Nno nnaTeH roAulleH OTMNYCK, OYakBaHM Aa 6bAaT 3annaTeHu Ha CIyXUTenuTe B 3aMsiHa Ha Tpyada
MM 3@ U3MUHANUS OTYETEH Nepuroa.

Joxoaun cnes npexksiodyBaHe Ha TPyAOBUTE rNpaBoOOTHOLLIEHUS

[py>XecTBOTO MMa 3aab/IXKeHWe 3a e4HOKPATHO M3MallaHe Ha CyMU Npu MeHCUMOoHUpaHe, B
CbOTBETCTBME C M3NCKBaHMATA Ha un. 222, § 3 ot Koaekca Ha Tpyaa (KT) B Bbnrapusa. CbobpasHo
Te3n pasnopenbu Ha KT, npu npekpaTsaBaHe Ha TPYAOBUS [OrOBOP Ha CiyXuTen npuaobun npaso
Ha neHcus, paboTogaTensaT My usnnawa obeswereHne B pa3Mep Ha ABE MeCeyHU 6pyTHM paboTHuU
3annaTtu. B cnydaii, 4ye paboTHUKDBT MK CAYXUTENAT MMa HaTpynaH ctax oT 10 n noseye rogmHu
KbM AaTaTa Ha NEHCUMOHMpaHe, obe3weTeHMeTo € B pa3Mep Ha LWeCT MeceyHn 6pyTHu paboTHu
3annatu. KbMm pgatata Ha 6anaHca pbKOBOACTBOTO OLEHABa NpUBAU3NTENHUS pasMep Ha
NOTEHUWANIHUTE Pa3xoAM 3@ BCUUKW CNyXUTenn Ha 6as3a Ha Aokafd, M3roTBEH OT aKTHep ypes
M3MNON3BaHETO Ha MeToAa Ha MPOrHO3HUTE KPeaUTHU eauMHMUKM. [py>XeCTBOTO NMpu3HaBa BCUYKM
aKTOepckn ne4vyandbm wn 3arybu, Bb3HMKBAWM OT njaHa 3a geduHUMpaHW [Joxoawn, B Apyr
BceobxBaTeH pAoxoa/pa3xoauM 3a MepcoHana W BCUYUKM pasxodu, Bb3HWKBAWM OT nnaHa 3a
nedurHMpaHn goxoam, B pasxoam 3a nepcoHana B nedanbu m 3arybu.

Loxoan npu npekoyBaHe Ha TPYAOBUTE MPaBOOTHOLLEHUS
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a) fQoxoan no ns1aHoBe ¢ Aae(pMHNPaAHN BHOCKM

3aab/KeHuaTa 3a MpeBeXAaHe Ha BHOCKM MO nnaHoBeTe C AedWHUpaHuM BHOCKM ce
Npu3HaBaT KaTO pa3XxoAM KoraTto CBbp3aHUTe YyC/yru ce npeaocTaBsT.

MnaH ¢ geduHNUpaHn BHOCKM e MNJiaH 3a AOX0AM Cnel HanyckaHe, cnopes KOWTO APYXeCTBO
nnawa BHOCKM Ha papyro nuue. Tlpu nnaHoBete ¢ AedUHMPaAHW BHOCKW NpeanpusTUETO
paboTtogaten npaBu (UKCUMPAHM BHOCKM B MEHCMOHeH ¢doHA, HO He HOCM 3aKOHOBO WM
KOHCTPYKTMBHO 3aAb/IKeHMe Aa M3BbpLUBa AoMallaHms, ako GoHABT HSAMa AOCTaTbYHO aKTUBM 3a
n3njalwlaHe Ha BCUYKWM nofarawm ce NeHCMOHHM AoXoan. He ce rapaHTMpa OKOH4YaTe/IHUAT pa3Mep
Ha MEeHCMOHHUSA A0X04, KOMTO We nosyyaTt HaeTuTte nmua

MpaBnTencTBoTO Ha bbarapns HOCKM OTFOBOPHOCTT@ 3@ OCUTYpsSIBAHETO Ha MEHCUU no
naaHose 3a AeduHMpaHM BHOCKM B bbnrapusa. PasxoauTe no aHraXmMeHTa Ha APYXECTBOTO Aa
npesexaa BHOCKM MO NjiaHoBeTe 3a AedUHMPaAHN BHOCKU Ce NpM3HaBaT B OTYETa 3@ BCeOHOXBaTHMSA
A0X04 NpWU TAXHOTO Bb3HMKBaHe. BHockuTe no nnaH ¢ aeduHMpaHM BHOCKWU, KOUTO Ca Ab/IKUMMU
noeseyve OT 12 Meceua cnea Kpas Ha nepuvoaa Ha NpeaoCTaBsHE Ha YCnyrute oT CAyXuUTenuTe, ce
AOVUCKOHTUpAT A0 HacTosiwaTa MM CTOMHOCT.

6) Aoxoau no nnaHoBe ¢ aedduHUPaHN Ao0X0oAMN

MnaHoBeTe 3a gedpunHUpPaAHU AOXOAM Ca BCUYKU APYrM NAaHOBE, pas/iIMYyHM OT MJjaHoOBETe C
pedurHnpaHn BHOCKMK. MNpu To3M BUA NAAHOBE NbPBO Ce OnpeaensT AOXOAUTe, KOUTO Lie Mony4u
HaAeToTO sinue Npu MEeHCUOHWpaHe, a cfen ToBa ce No obpaTHMA pen onpenens pasMepbT Ha
cerawHuTe BHOCKM BbB oHAa. HeTHOTO 3aabixeHue Ha [py>XeCcTBOTO 3a NNaHOBe C AedUHMPaHU
AOX0AN Ce M3YMCnsiBa OTAE/IHO 3@ BCEKW MNaH KaTo Ce MNporHosvpaTt 6baewmte AOX0AW, KOUTO
CNy>XutenuTe ca Npnaobunm B 3aMsiHa Ha CBOUTE YC/YIrM B TEKYLWMS U NMPEeaAXOoaHN Nepuoan.

MN3non3BaT ce aKTIEpPCKM NpennosioXXeHMs 3a OueHKa Ha pasxoda W 3aab/IKEHMETO,
ONCKOHTUPAHU C M3MNON3BaHe Ha KpeaAuTHUS MEeTOoh Ha MporHosupaHuTe eamHuuun. Onpegens ce
cnpaseasiMBata CTOMHOCT Ha aKTUBUTE MO MJaHa, OTYMTaT Ce aKTHepcku nedanbu m 3arybu.
lMpeoueHknTe, BB3HMKBAWM OT MNaHoOBe C AedUHMpPaHM [O0X0AM, NpeacTaBfsABaT aKTHEPCKU
neyanbu n 3arybm, KOUTO Ce Npu3HaBaT B Apyrna BceobxeaTeH Aoxoa. HeTHM pa3xoau 3a NUXBU U
OpYyrn pasxoau, CBbp3aHW C MaaHoBe 3a gedMHMpaHM AOXO04M, Ce Mpu3HaBaT B nedyanbata wnm
3arybarTa.

B pesyntat Ha MCC 19 [oxoanm Ha HaeTtu nuua (2012), ApyXecTBOTO NPOMEHW CBOATA
CYETOBOAHA MOJIMTMKA 3@ OTYMTaAHE Ha akKTiepcku nedandbm m 3arybm no nnaH c geduHuMpaHum
A0X0AM OT M3Nosi3BaHe Ha MeToda Ha ,Kopuaopa” KbM Npu3HaBaHe Ha BCMYKM aKTHOEPCKKU rnevanbu
n 3arybu B agpyrus sceobxsaTeH A0OXOA.

N3uncneHneTo Ha 3aab/KeHusaTa 3a AeduHMpaHM 40X0AM Ce M3BbpLUBA BCsKa roguHa oT
KBanuduumMpaH akTioep 4pe3 W3MNoS3BaHeTO Ha MeToda Ha MNPOrHO3HUTE KpeaUTHU eaAuNHULM.
OpyXecTBOTO onpegenss HETHUS JINXBEH TMPOLEHT BbpPXYy HETHOTO 3aAb/IKEHWME Mo nMjaaH C
AedrHMpaHn 4OX0AM KaTo npwuaara AUCKOHTOBMS MPOLEHT, M3M0S3BaH B Ha4anoTo Ha nepuoja 3a
OVUCKOHTUpPaHEe Ha 3a4b/IXXEeHNETO A0 HETHO 3aAb/IXeHMe No njaHoBe C AeddUHMPaHU [0X0AM.

2.14. AKunoHepeH Kanutaa U pe3epen

OpyXecTBOTO € aKUMOHEpPHO W € 3aab/KeHO JAa perncrtpypa B TbproBCcKus
perucTbp onpeaeneH pasMep Ha aKUMOHEPEeH Kanurtasl, KOUTO Aa CNyXwu kato obesneyeHue Ha
B3EMaHWATa Ha KpeauTopuTe Ha APYXEeCTBOTO. AKUMOHEepUTe OTroBapsaT 3a 3aAb/DKeHusaTa Ha
APYXeCTBOTO A0 pa3Mepa Ha CBOETO aKUMOHEpPHO Yy4yacTMe B Kanutana W MoraT p4a
npeTteHaMpaT BpbllaHe Ha ToBa Yy4yacTMe caMO B TMPOM3BOACTBO MO JIMKBMAAUMUS UK
HEeCBbCTOSATENHOCT. [pYyXeCTBOTO OTYMTa OCHOBHMS CU KanuTasa MO HOMWHaNHa CTOMHOCT Ha
peructpupaHute B CbAa akuunm.CbracHO W3NCKBaHMATAa Ha TbproBCKMS 3akoH W yCTaBa,
APYXXeCTBOTO € ANbXHO ga dgopmupa u pesepsB “goHg PeszepBeH”.KaTo M3TOUYHMUKM Ha ¢doHAa
moraT aa 6baart:

e Hal-Manko egHa geceta OT ne4danbarta, KOATO ce OTAENSA AOKaTo cpeacTBaTa BbB
doHAa pocTurHat eagHa geceTa 4vacT OT aKUMOHEpHMS KanuTan Wan no-ronsma
yacT, onpegeneHa no peweHne Ha O6woOTO cbbpaHue Ha akUNOHepUTE;

e CpeacTBaTa, NoJlydYeHW HaZ HOMMHaNHaTa CTOMHOCT Ha akuuuTe Npu M3gaBaHETO UM
(npeMuneH peseps);

e APYrY M3TOUYHWLM, NpeaBUAEHN NO peweHne Ha O6loTo cbbpaHue.
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CpeactBaTa oT doHAQ MoraT Aa Ce M3MoJs3BaT CaMo 3a MOKpMBaHe Ha roauvwHaTta 3aryba
M Ha 3arybu OT npeaxoaHW roauvHW. KoraTto cpeactBata BbB  doHAAQ  AOCTUTHAT
onpeaeneHuss B YyCTaBa MWHUManeH pasMep, CpeacTBaTa Hag TasuW cyMa moraT ga 6baar
M3MoN3BaHW 3a yBeIMYaBaHE Ha aKLUMOHEPHUS KanuTan.

Cnopeg un.19 ot YcraBa Ha [pyxectBoTo obpasysa ¢oHa ,Pe3epBeH”. PazmMepbT Ha
OTUMCNEeHUsATa 3a pe3epBHUS GoHA ce onpenensa oT O6WoTo cbbpaHMe Ha akUMOHepuUTe, HO He
no-Manko OT AecCeT Ha CTo, oT nedanbaTa, cnep obnaraHe. OTuncneHmaTa no PesepBHuA doHA
MoraT ga Cce MpeycTaHOBSAT , KOrato TOW AOCTUrHe ABajeceT M MNeT Ha CTO OT HOMMHAasHaTa
CTOMHOCT Ha KanuTana.

NMpeoueHbYHUAT pe3epB — UMOTH, MaWMHM M ob6opyaBaHe e dopMupaH oOT
NoONOXMUTENHATa pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha UMOTUTE U TEXHUTE CrpaBeaMBU
CTOMHOCTM KbM AaTaTa Ha M3BbpLIBaHe Ha NpeoueHKaTa .

2.15. ®MHAaHCOBU MHCTPYMEHTHU

2.15.1. ®MHAHCOBU aKTUBM

OpyxectBoTOo Knacudbuumpa cBoute @UHAHCOBM aKTUBWM B ClegHUTe KaTeropun:
“3aeMn (KpeauTn) u B3eMaHus” . Knacudukaumsata e B 3aBUCUMOCT OT CbLIHOCTTa W uenuTte
(npegHasHayeHMeTo) Ha UHAHCOBUTE aKTMBM KbM JaTaTta Ha TAXHOTO npugobumsaHe.
PbKOBOACTBOTO onpefens kKracudukaumata Ha QPUHAHCOBUTE aKTMBM Ha APYXECTBOTO KbM
jatata Ha  NbpBOHA4YasHOTO WM Mpu3HaBaHe B oOT4YeTa 3a (PWHAHCOBOTO CbCTOSHME.
dOnHaHCOBUTE aKTMBM Ce oTnmcBaT oOT oTyeta 3a GWUHAHCOBOTO CbCTOSHWME  Ha
APY>XeCcTBOTO, KOraTo npasaTa 3a nojiydaBaHe Ha napuyHu cpeacrtsa ( NOTOLM) OT Te3M aKTUBM
ca U3TeKNU, UM ca MNpexBbp/eHU WU APYXKECTBOTO € MNPexXBbp/nao CbllecTBeEHaTa 4acT oT
PUCKOBETE M NMoN3uTe oT CO6CTBEHOCTTa BbPXYy aKTMBA Ha APYro APY>KeCTBO

Kpeautun n B3eMaHusn

Kpeantn u B3eMaHuWs ca HeaepuBaTUBHM (HUMHAHCOBM aKTMBUM C (QUKCUPaAHU Wn
YyCTaHOBMMU NfalaHUg, KOUTO He Cce KOTUMpaT Ha aKTuBeH nasap. Te ce oueHsasaT B
oTyeTa 3a GWHAHCOBOTO CbCTOSHME MO  THAXHaTa aMopTuampyema CTOMHOCT npu
M3NoA3BaHETO Ha MeToda Ha edekTMBHaTa JiMXBa, HaManeHa C HanpaBeHa obe3ueHKa.
Te3n aKkTMBM Cce BKJ/IOYBAT B rpynarta Ha TeKywuTe aKTUBW, KOrato MaTypuTeTbT UM e B
paMKuTe Ha 12 Meceua uam B obMuyaeH onepaTUBEH LMKBLA Ha APYXECTBOTO, @ OCTaHanuTte —
KaToO HEeTeKyLMu.

Tasu rpyna (GWHAHCOBM aKTMBW BKJ/IOYBA: TbProBCKWM B3eMaHWs, APYrWM B3eMaHus OT
KOHTpPAreHTM W TpeTu nuua, napu4yHM CpeactBa M MNapUYHM EKBMBANIEHTM OT OT4yeTa 3a
(PNHAHCOBOTO CbCTOSIHME. JINXBEHUAT A0X04 MO “Kpeautute M B3eMaHuATa” ce npu3HaBa
Ha 6a3a edekTMBHaA nMXBa, OCBEH MPM KPATKOCPOYHUTE B3eMaHUa Mnog 3 Meceua, KbAETO
npuU3HaBaHeTO Ha TaKaBa JIMXBA € HEOCHOBATE/IHO KaTo HEeCbLIeCTBEHO M B paMKUTE Ha
obnyanHuTe KpeauTHM ycrnoBus. Tol ce npeacrtaBs B oTyeTa 3a BceobxBaTHuSA goxon (B
neyanbata wnu 3arybaTa 3a rognHaTta), KbM ,HuMHaAHCOBM Npuxoan”.

Ha patata Ha BCekuM OTYET 3a (PUHAHCOBO CbCTOSIHME APYXECTBOTO OLEeHsBa Aann ca
HaCTBLMUAN CbOUTMSA M 06CTOATENCTBA, KOUTO MOKAa3BaT HaMUYMETO Ha O0HBEKTMBHM AO0Ka3aTencTea,
Hanarawm obesueHKa Ha KpeauTuTe U B3eMaHusTa.

®dUHaAHCOBM aKTUBMU Ha pa3noJiodKeHue U 3a npona)KGa

®MHaAHCOBUTE aKTUBKM Ha pa3nofioXeHue U 3a npoaaxba ca HeAepMBATUBHU aKTUMBU, KOUTO
ca npuaobutM C TakaBa LUEN WM He ca knacuduuupaHu B gpyra rpyna. ObuuaiiHo Te
npeacTaBnsaBaT akuuMM Wnn Asnose B APYru ApyxXecTBa, NpuAoOGUTM C MHBECTULMOHHA Uen u ce
BKJIIOUBAT KbM HETEKYLUUTE aKTUBM, OCBEH aKO HAaMEpPEeHMETO Ha [PYXeCTBOTO € Aa M npoaaBa B
paMKuTe Ha cneaBalwuTe 12 Meceua M akTUBHO TbPCU KymnyBau.

®UHAHCOBMTE aKTUBW Ha pasnosioxXeHne W 3a npoaaxba ce oueHdABaT MO LEHa Ha
npuaobuBaHe - 3a APYXECTBa OT 3aTBOPEH TUM, 3@ KOUTO € TPYAHO [a Ce HaMepAT AaHHU 3a
aHaNoroBM MasapHW CAENKW UM nopaan o6CToSATENCTBOTO, Ye 6baewoTo (pyHKUMOHWPAHEe Ha
Te3M ApYyXecTBa € CBbpP3aHO C OMpeaeneHM HEeCUrypHOCTM, 3@ Ja MOXe Ja Ce HanpassT
OOCTaTbyHO pasyMHM U O060CHOBAHM ABbATOCPOYHW MNPEANOJSIOXKEHUS 3a U3UUCISABAHETO
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Ha crnpaBeasiMBaTa CTOMHOCT Ha TEXHUTE aKLUWMK Ype3 ApYru anTepHaTUBHU OLEHBYHU METOAM.
2.15.2. ®PMHAHCOBM NAaCUBM U MHCTPYMEHTM Ha cO6CTBEH KanuTan

OpyxecTBoTo Kknacuduumpa AbATOBUM WHCTPYMEHTU U  UHCTPYMEHTM Ha Ccob6CTBeH
Kanutan wWnM KaTo (pMHAHCOBU 3aA4b/IXKEHUS WM KaTo COBCTBEH KanuTan B 3aBUCMMOCT OT
CbLHOCTTa M yC/IOBMSATA B AOrOBOP CbC CbOTBETHWUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

®uHaHcoBM nacusu

duHAHCOBMTE NacuUBM BKAOYBAT 3aeMu (KpeauTu), 3aAb/DKEHUS KbM AOCTABUMLM U
APYrU KOHTpareHTu. MbpBOHayanHO Te ce npu3HaBaT B OT4YeTa 3a (UHAHCOBOTO CbCTOSHME
no cnpaseanvMBa CTOMHOCT, HETHO OT MpPeKUTe pa3xoau MO TpaH3akuuaTa, a nocnenBallo —
Nno aMoOpTM3UpPYEMA CTOMHOCT Mo MeToZla Ha edeKTUBHaTa NMxBa.

2.16. [laHbuv BbPXY neyanbata

Tekywmnte gaHbyy BbPXY nedanbata ca onpenesieHn B CbLOTBETCTBME C WU3NCKBaAHUATA
Ha 6bNArapckoTo AaHBYHO 3aKOHOAATENCTBO — 3aKOHa 3@ KOpPNopaTUMBHOTO MOAOXOAHO obnaraHe.
HoMMHanHaTa AaHb4yHa cTaBka 3a 2018.r. e 10 %-(2016r.: 10%).

OTcpoyeHnTe gaHbun BbpPXYy Nedanbata ce onpeaensat 4ype3 npunaraHe Ha 6anaHcoBus
nacMpeH MeToA 3@ BCMYKM BPEMEHHW pas/InKM KbM gaTata Ha (UHAHCOBMS OTYET, KOUTO Cb-
wecTByBaT Mexay 6anaHcoBuUTE CTOMHOCTU U AaHBYHUTE OCHOBW Ha OTAE/THUTE aKTUBM U MACUBW.

OTcpoYeHnTe AaHbYHM NACUBU Ce NpU3HaBaT 3a BCMYUKM obraraeMm BpeMeHHU pas3fiMKu, C
N3KOYEHME Ha Te3u, Nopoauan ce OT NPMU3HABAHETO Ha aKTMB WM MacuMB, KOWTO KbM AaTaTa Ha
CTonaHcKaTa onepauuns He e NOoBMMSIN BbpXy CYETOBOAHATa M AaHbuyHaTa nedanba/(3aryba).

OTCcpoYyeHUTE [AaHbYHWM aKTMBM Ce nMpu3HaBaT 3@ BCUYKM HaMansieMuM BpPEMEHHMU
pa3/IMKM W 3@ HEM3MON3BaHUTE AaHbYHM 3arybu, A0 CTeneHTa, A0 KOATO € BeposATHO Te Aa
ce nposiBAT obpaTHO M fAa 6bae reHepumpaHa B 6baewe goctatbyHa obnaraema nedyanba wnm
ha ce npoaBat obnaraeMum BpeMeHHWM passfiMku, OT KOMTO Aa MoraT ga ce npucnagHaTt Tesu
HaMansieMn pasfinku, C MU3KIKYEHWE Ha pas3/InkuTe, MOpoAMIN Ce OT NMPU3HABAHETO Ha aKTUB
WINn nacuB, KOMTO KbM JpJaTaTa Ha CToMaHckaTa onepaumss He e MoBAMSAN  BbpXYy
cyeToBOAHATA M AaHbyHaTa nedanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHW [aHBYHU QAKTMBU Ce MNpernexsaa Ha
BCsika JAaTa Ha (PMHaAHCOBMSA OT4YeT M Cce peayumpart A0 CTeneHTa, A0 KOSATO € BeposiTHO
Te Ja ce nposABAT ob6bpaTHO M Jda ce reHepupa JAocTaTbyHO obnaraema nedanba wnam
nposiBSBalUM Ce npe3 cblma nepuod obnaraeMm BPEMEHHM pPasfnMKM, C KOUTO Te Aa Morar
Aa 6baaTt npucnagHaTn UM KOMMNEHCUpPaHMW.

OTCcpo4yeHMTe paHbUKM, CBbp3aHM C OOEKTW, KOUTO Cca OTYETEHU KATO ApYyrK
KOMMNOHEHTN Ha BCceobXxBaTHMUSA AOXOA WAW ApYyra No3numnsa B oTyeTa 3a (GUMHAHCOBOTO CbCTOSHME,
CbLLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha BCceobxBaTHUS aoxoa unun 6banaHcoBa
no3mumsl.

OTCpoYeHnTEe AaHBYHM aKTUBM M NAacUBMK Ce OLeHABaT Ha 6a3a AaHbYHUTE CTaBKW, KOUTO ce
O4YakBa Aa ce npwunaraT 3a nepuvoga, Npes KOWTO akTUBUTE LLe Ce peanum3upaT, a nacueuTe Lie
ce ypeoaTr (noracaT), Ha 6a3a AaHbYHUTE 3aKOHM, KOUTO Ca B CWJla WM C ronsMa CTeneH Ha
CUTrypHOCT Ce Oo4akBa ja ca B cuna.

2.17 [oxopn Ha aKuna

OCHOBHMAT A0XO0A4 Ha aKuus Ce M3YucnsaBa KaTo ce pasfennm HeTHata nedanba
wnn  3aryba 3a nepuoga, noanexaua Ha pa3npeaeneHue Mexay aKumnoHepwuTe,
nputexartenn Ha OOBMKHOBEHWM  aKUMW, Ha CpeaHo- npeTerneHumss 6poi Ha AbpXaHuTe
0bMKHOBEHM aKUUK 3a nepuoaa.

CpenHo-npeTterneHmnatT 6pon akuumu npeacrtaBnaBa 6posAT Ha AbpXaHute O0B6MKHOBEHMU
aKuMu B Ha4yanoTo Ha nepuoga, KopurmpaH ¢ 6pos Ha o6paTHO M3KyneHuTe OO6UMKHOBEHU akuUU U
Ha HOBOM34aAeHMTEe TakuMBa Mpe3 nepuoaa, YMHOXEH Mo cpeaHo-BpeMeBums dakTop. To3um
¢dakTop um3pasaBa 6O6poa Ha AHWUTE, nMpe3 KOWUTO KOHKpPEeTHUTE akuumu ca 6unm abpiKaHu,
cnpsiMo obwus 6pon Ha gHUTe Npes3 nepuoaa.

Mpn kKanuTanus3auus, AOMbJHUTENIHA €MUCUS UNu pasgensHe, 6posaT Ha OOMKHOBEHUTE
akuuu, KoOuTO ca B obpblleHMe A0 AaTaTa Ha ToBa CcbbuTme, ce Kopurmpa, 3a Aa ce oTpaswu
nponopuMoHanHaTa npoMsiHa B 6poss Ha OO6MKHOBEeHWTE akumm B 06pblleHMe Taka, CcsKkaw
CbOMTUETO Ce e CNyYMsIo B HayaslloToO Ha NpeAcCTaBEeHWUs HaW- paHeH Nnepuoa.

2.18. MpeueHkun oT onpegenawo 3HayYeHue npu npuaaraHe
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cyeTtoBoaHaTa noJNTUKa Ha
npeanonoXKeHMA C BUCOKA HECUTVRHOCT,

2.18.1. O6e3LeHKa Ha B3eMaHuA

MpubnmnsantenHaTta oueHKa 3a 3arybm oT CbMHUTENHU U HeCbbupaemun B3eMaHUs ce NpaBu
KbM JaTaTa Ha BCekM (MHAHCOB OTYeT, Ha wuHAMBMAYanHa 6asza. B3emaHusATa, npu KOuUTO
Ca KOHCTaTUpaHu TPYAHOCTM Npu TAXHOTO CbbOUpaHe, noanexaT Ha aHanu3 3a onpegensHe
Ha uYacTTa OT TaX, KOATO e peanHo cbbupaema, a oCTaHanaTa 4acT A0 HOMMHaNa Ha
CbOTBETHOTO B3eMaHe Ce Mpu3HaBa B OT4yeTa 3a BceobxBaTHMA poxon (B nedanbata wam
3arybaTa 3a rogmHaTa) kaTto 3aryba ot obe3ueHka.

Cnep 180 gHUM 3aKbCHEHWE Cce cuuTa, 4Ye MOXe Aa MMa nHamkaTopu 3a obesueHka. lMpu
npeueHkaTa Ha CbbupaeMocTTa Ha B3eMaHusATa PbKOBOACTBOTO MpaBM aHanM3 Ha usnaTa
€KCNo3mumsi OT BCEKW KOHTpAreHT C orfes YCTaHOBSIBaHE Ha peasiHaTa Bb3MOXHOCT 3a
cbbupaHeto MM, a He CaMO Ha HMBO TMPOCPOYEHN MHAMBUAYASTHW B3eMaHus OT
KOHTpareHTa. lNpun ycTaHOBsiBaHe Ha BUCOKA HECUIYPHOCT OTHOCHO CbOMpaeMoCTTa Ha JaAeHo
B3eMaHe (rpyna B3eMaHMs) ce MNpaBM MpeueHKa KakBa 4yacT OoT Hero(tax) e obesnedyeHa
(3anor, unoteka, nOpbYUTENCTBA) M NO TO3M HAYMH € rapaHTMpaHa cbbupaeMocTTa UM
(upe3 6bAEWOo Bb3MOXHO peanu3MpaHe Ha ob6e3neyeHneTo WM naawaHe oT nopbunuTen).
B3eMaHMATa wAM yacTta OT TAX, 3@ KOUTO PbKOBOACTBOTO MpeLeHsBa, 4Ye CblieCcTBYBa
MHOIO BMCOKa HECUTYPHOCT 3a CbbupaHeTo UM U He ca obe3neyeHu, ce obesueHsBaT Ha 100%.

2.18.2. AKTIOEpPCKMN N34YUCIJIEHUA

MNpwn onpenensiHe Ha cerawHaTta CTOMHOCT Ha AbJIFTOCPOYHUTE 3a4b/KEHMUS KbM MepcoHana
npn MEeHCUMOHUpPAHE Ca W3NO0JA3BaHW M3UYUCIEHUS Ha cepTuduumpaHun akToepu, 6asmpaHu Ha
NpeanosioXXeHUs 3a CMbPTHOCT, TeMMN Ha TeKy4yecTBO Ha nepcoHana, 6baewo HUBO Ha paboTHu
3anaat¥ M AUCKOHTOB (haKTOp, KOWUTO MpeanosioXeHus ca npeueHeHn OT PbKOBOACTBOTO KaTo
pa3syMHU N YMECTHU 3a OPYXXeCTBOTO.

3. IPuxoan
Mpopak6m 31.12.2018 31.12.2017
BGN 000 BGN 000
Mpuxogn oT npogaxba Ha npoayKums 4431 4118
Mpuxogn oT npogaxba Ha ycnyrum 4 10
Opyrn npmnxoam 202 146
BanaHcoBa CTOMHOCT NpoAaAeHU aKTUBMU (31) (18)
Oo6uwo: 4606 4256
Mpuxoam ot npoga)k6a Ha NnpoAyKuMA:
31.12.2018 31.12.2017
BGN 000 BGN "000
BbTpeweH nasap 2752 2352
N3HOoC 1679 1766
Oo6uwo: 4431 4118
Mpopa>x6u no nspenunna 31.12.2018 31.12.2017
BGN 000 BGN 000
XnapaBnnyHn KnanaHu 450 498
XunagpanunuHu perynatopm 306 253
XnapaBnnyHu pasnpepenuten 491 784
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Bnokose 2759 2290
CtaHuumn n pesepsoapu 343 160
UnnuHugpu,nnoyu 17 18
Opyrn usgenuvsa 65 115
Apyrm npuxoam ot aeMHOCTTa
31.12.2018 31.12.2017
BGN '000 BGN 000
Meuanba oT npogax6a Ha maTepuann n AMA 16 16
Mpuxoan oT Haemmn 33 33
Opyrn npuxoam 122 79
o6wo: 171 128
Meuanbata oT npogaxba Ha MaTepmnanu ce dopMupa NO CNegHNsS HAYUH:
31.12.2018 31.12.2017
BGN '000 BGN 000
Mpuxoawn oT npoaaxba Ha MaTepmanmu 47 34
BanaHcoBa CTOMHOCT Ha NpoAajeHUTe MaTepmanm (31) (18)
o6uwo: 16 16
31.12.2018 31.12.2017
Mpuxoan oT PUHAHCUpPAHUS BGN "000 BGN '000
o6uwo: 102 146
4. PA3X0OAWN 3A CYPOBUHUN N MATEPUATIN
31.12.2018 31.12.2017
BGN '000 BGN 000
OCHOBHM CYpOBWHM U MaTepuanm 1252 1005
EnekTpoeHeprusa v Boaa,npuMpoaeH ras 119 93
fopnBa M CMa3o4YHWM MaTepuanm 52 41
Pe3epBHWN YacTn U TEXHUUYECKN MaTepuanm 23 25
CnomMaraTtenHu matepuanu 16 14
UHCTpYMEeHTU n apyru 267 307
o6wo: 1729 1485

5. PA3X0A4WN 3A BbHLWHU YCNIYIN
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31.12.2018 31.12.2017

BGN '000 BGN '000

TpaHcnopT 27 23
CbobLieHns n KOMyHMKaUnmn 6 12
3acTpaxoBKu 5 7
MpaxkxaaHCKN A0OroBopu 19 18
Kypunepckun ycnyrm 6 8
OxpaHa 35 31
Koonepauuu n apyru 171 160
Oo6uwo: 269 259

HauncneHuTte 3a rognHata CyMu 3a He3aBUCUM (bMHaHCOB oaunT, NpenocCtaBaHU OT PErmMcTpmpaHna

0ANTOp Ca B pa3Mep Ha 6 XWn.1B. JaHb4YHU KOHCYNTaUMKM U APYrU YCNYrU ,HECBbP3aHM C oauTa He

Ca non3BaHu.

6. PA3X0OAM 3A NMEPCOHAJA

31.12.2018 31.12.2017
BGN 000 BGN 000
Texkywmn Bb3HaArpaxaeHusd 1610 1374
BHOCKM NO couManHOTO ocurypsieaHe 292 251
HauncneHn cymMun 3a Henon3BaHM OTMNYCKU 65 55
HauncneHun cymu 3a obesweteHns Nnpn NneHCMOHMpaHe (43) 18
HauncneHn cymmn 3a oCUrypoBKW BbpXY OTNYCKU 10 10
o6uwo: 1934 1708
YMcneHoCT M CTPYKTypa Ha nepcoHana:
(6poit)
Kareropus 2018 | 2017
O6wo, B T.4. 93 90
PbkoBoanTeNun 7 7
Cneunanuctu 8 8
TexHuun n NMPpUIOXHU cneunaninctum 7 7
MomMoLeH agMUHUCTPATUBEH NepcoHasl 6 6
[MepcoHan, 3aeT C YCIYyrn 3a HaceneHueTo, TbproBusiTa U oxpaHara 1 1
KeanndunumpaHm paboTHMUM U CPOAHM Ha TAX 3aHasATYUM 55 52
MaLlMHHU onepaTopyu U MOHTaXHULM 2 2
Mpodecnn, HeM3MCKBaLWLM crieymanHa KBanmdunkaums
7. OPYIU PA3X0OAM 3A EAHOCTTA
31.12.2018 31.12.2017
BGN 000 BGN 000
KomMaHAnpoBKMU 5 7
CoumanHu pasxoam 133 115
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O6e3ueHkn n gpyrum 55 29
Oo6wo 193 151
8. ®PMHAHCOBM NPNXOAN N PA3XOOMN
31.12.2018 31.12.2017
BGN'000 BGN'000
®dUHaAHCOBM pa3xoau
Pasxoawn 3a nnuxsu 14 23
OTpuuaTenHun KypcoBu pasfinku 3 4
Opyrn ¢pmnHaHcoBM pasxoau 8 10
060 hmHaHCOBM pa3xoaun 25 37
®duHaHCOBM nNpuxoaun
dunHaHcoBM npuxoan pasxoan (HETHO) 25 37
9. UMOTN, MALLUMHN N OBOPYABAHE
2017 ropgmHa
3eMu m MawunHun n TpaHc- CronaH- HAOA o6uwo
crpagmu CbOpPb- MOPTHM CKM
eHUs cpeacrtea MHBEH-
Tap v ap.
OTueTHa CTOMHOCT
01 sanyapu 2017 1116 3731 87 o1 44 5069
Mpuoobutn 53 275 1 329
M3nucaHu 17 5 22
31 paekemBpmu 2017 1169 3989 82 92 44 5376
HaTtpynaHa
aMopTMlaumsa
1 saHyapwm 2017 381 1968 64 47 40 2500
AMOpTM3aLMSA 73 541 9 9 3 635
OTnucaHa 106 17 5 128
31 nekemBpu 2017 348 2492 68 56 43 3007
BbanaHcoBa CTOMHOCTS821 1497 14 36 1 2369
aAexkeMmBpu 2017
2018 roauHa
3eMunm MawunHun n TpaHc- CronaH- HAOA oé6uwo
crpagmu CbOpPb- MOPTHM CKM
eHUs cpeacrtea MHBEH-
Tap v ap.
OTueTHa CTOMHOCT
01 sanyapm 2018 1169 3989 82 92 44 5376
Mpuaobutn 81 144 15 240
M3nucaHu
31 pekemBpmu 2018 1250 14133 82 107 44 5616
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HaTtpynaHa

aMopTu3sauma

1 sHyapm 2018 348 2492 68 56 43 3007
AMOpTHM3aLMA 90 466 8 8 1 573
OTnucaHa 40 128
31 npekemBpu 2018 398 2958 76 64 44 3540
BbanaHcoBa CTOMHOCT852 1175 6 43 2076
aAexkeMmBpu 2018

KbM 31.12.2018 roanMHa 6anaHcoBaTa CTOMHOCT Ha HETEKYLUUTE aKTMBM He HajABullaBa TAXHATa

cnpaBeaniMBa LeHa . PbKOBOACTOTO e YCTAaHOBWJIO, Y€ He ca Hanuue MHAMKauum 3a obesueHka.
9.1 OTCpOYEeHUN fAHDYHU aKTUBMU

Kbm 31.12.2018 r. oTcpoyeHuUTe AaHbYHM akTuBKM (NacueBum) ca dopMupaHu OT 3aAb/IKEeHUs no

KOMMNEHCUPYEMMN OTMYCKNM Ha NepcoHana W AbJroCpodHM 3aab/IXKeHUs KbM nepcoHana no

AKTIOEPCKU OLLEHKMW.

OTcpouyeHMTe AaHDbUM BbpXy nevanbarta kbM 31 geKeMBpU ca CBbpP3aHU CbC CleaHUTe 06eKTn

B OTYETa 3a CbI/IHaHCOBOTO CbCTOAHUE!

BpemMeHHa pAaHbk 10% BpeMeHHa AaHbK 10%
pa3nuvka pa3nuvka
OnucaHue Ha obekTurte 31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
HauucneHns 3a HeusnonssaH 30 3 40 4
naaTeH oTnyck
HauncneHnsa 3a AbArocpoyvHU 115 12 145 14
3a4b/IXEHUSA KbM MNepcoHana
O6Wo0 aKTUBM MO OTCPOYEHM 145 15 185 18
AaHbLM:
HeTHM akTMBM NO OTCpPOYEHM
AaHbLUM BbpXy ne4yanbarta
10. MATEPUAJIHMN 3ATIACHU
31.12.2018 31.12.2017
BGN '000 BGN '000
MaTepunanu 762 659
Ob6e3ueHKa MaTepuanHu akTUBMU
[oTOBa nNpoAayKumns 164 186
HesaBbpluieHOo Npom3BOACTBO U noaydabpukatu 893 744
o6uwo: 1819 1589
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BEpPpOATHATa HETHa peanndyema CTOVIHOCT,

B kpas Ha Bcsika (MHaHCOBa rogMHa APYXECTBOTO W3BbpLUBA MNperfieq Ha CbCTOSHMETO, CPOKa Ha
rogHOCT W M3MONA3BaeMoCTTa Ha HanM4yHUTE MaTepuanHu 3anacu. [pu ycTaHoBsIBaHE Ha 3amnacu, KouTo
CbAbpXaT NoTEHUMaNHA BEPOSATHOCT Aa He 6baaT peanusmpaHn no CbllecTByBawaTa UM 6anaHcoBa CTOMHOCT
B CneaBallmTe OTYETHW NEPUOAMN, APYXEeCTBOTO obe3leHsiBa MaTepuasHUTE 3anacyM A0 HeTHa peanu3npyema
CTOMHOCT.
Obe3ueHkaTa Ha MaTepuanHUTE 3amnacu ce U34ncnaBaT yYpe3 CcpaBHABaHe Ha 6anaHcoBaTa CTOMHOCT M

npun wu3BbpllBaHE Ha cneunaneH aHalanM3 3a poTauunaTa U

MOpPaSIHOTO OCTapsiBaHe Ha MHBEHTApHWUTE MO3MLMMK,KATO Ce B3eMe NpeaBuA NMPOMEHM B raMata OT MpPOAYKTH,
npeanaraHn Ha nasapa.llo OTHOLWEHMEe Ha MaTepuanHuTe 3anacu,roToBata MNpPOAYKLMS, HE3aBbpLUEHOTO

nponsBoAcTBO U I'IO)'Iyd)a6pVIKaTVITe HE € U3BbpLUEHA 0663Ll,eHKa, nopaaun nunca Ha MHAUKauun 3a TakKaBa.

Marepuanute no BUAOBE Ca KAaKTO cneasa:

11.

31.12.2018 31.12.2017

BGN "000 BGN '000

OcHoBHUM MaTepuanu 458 396

Pe3epBHU yacTu 2 4

CnomaraTenHn MaTepuanu 1 1

NHCTpYMEHTH 294 251

Apyrn 7 7

Oo6wo: 762 659

HanuuyHaTa npoaykumnsa KbM 31 feKeMBpu npeacrtaBngasa:

31.12.2018 31.12.2017

BGN '000 BGN '000

KnanaHu 21 15

bnokose 97 97

Pasnpenenutenu 26 34

PerynaTtopu 8 11

CraHuumn 5

Apyrn 12 17

Oo6uwo: 164 179
TbProBCKM BSBEMAHNA U NPEAOCTABEHUN ABAHCH

31.12.2018 31.12.2017

BGN 000 BGN 000

B3eMaHMsa OT KNNEHTH 396 420

MpenoctaBeHM aBaHCKM Ha A0OCTaBYMLMN 41 58

o6uwo: 437 478

ObunyainHoO Apy>XeCTBOTO AOroBaps C KJAMEHTUTE CPOK Ha njallaHe Ha B3eMaHuaTa No npoaaxbu

0o 60 aHu.

MpepocTtaBeHnTe kbM 31 AekeMBpu 2018r. aBaHcK ca 3a MOKYNKa Ha Matepuanu u ycnyru u ca

TEeKyLWM.

py>XecTBOoTO € onpeaenuno obunyaeH KpeauteH nepuoa ot 60 AHU, 3a KOMTO He Hauducnsea

JINXBU Ha KITMEHTUTE.

12. APYI'n BBEMAHUA U NPEANJNIATEHMN PA3X0o4AMN
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31.12.2018 31.12.2017

BGN ‘000 BGN 000
JaHbun 3a Bb3CTaHOBSIBAHE 4 2
Opyrn gebutopwm 6 6
Oo6wo: 10 8

13. NAPUYHU CPEACTBA N NAPUYHU EKBUBAJIEHTUA

31.12.2018 31.12.2017

BGN 000 BGN 000

MapunyHn cpepcTtea B 6poii 1 pasnnallaTenHu CMETKU 347 282
o6wo: 347 282

MapuyHMTE cpeacTBa Mo pasnfiawartenHuTe cCMeTku ca: B ieBa — 303 x.nB. (31.12.2017 r.: 21x.n1B.), B
eBpo — 41x.n8. (31.12.2017 r.: 255 x. nB).

MNMapuyHWTe cpeacTBa B Kaca ca: B neBa — 3x.nB. (31.12.2017r.:6) x.nB..

14. COBCTBEH KANMUTAN

OCcHOBEeH akKuMOHepeH KanuTan

KbM 31.12.2018 r. peruMcTpupaHuaT akKuuMoHepeH KanuTan Ha ,XuaponHeBMmoTexHuka” Al

Bb3nM3a Ha 80 Xx.1B. , pasnpeaeneHn B 39892 6pos akuMu C HOMWHAnN ABa /1eBa 3a eauH

6poi akuunn.

O6paTHOo M3KyneHuTe cobcTBeHn akumm ca 337 6posa B pasmep Ha 24 X.N1B.

3akoHOBUTE pe3epBM B pasMep Ha 382 x.IB. ca ¢GopMupaHW OT pasnpepesneHne Ha
neyanbaTta u BKAOYBAT M3UAI0 cymuTe 3a poHa “PesepseH”.

NMpeoueHbYHUAT pe3epB - 3a UMOTHU, MallMHM M obopyaBaHe B pa3Mep Ha 591 X.IB. e
dopMmpaH OT nofAoXuTesHaTta pasavka Mexay 6anaHcoBata CTOMHOCT Ha  WUMOTUTE,
MawunHuTe, obopyaBaHETO W  TexHuTe crnpaBeanmBm  CTOMHOCTM KbM  MOMEHTa Ha
npeoueHkaTta. EdekTbT Ha oTCcpoyeHUTe p[aHbUM BbpPXY MPeoueHbYHUS pe3epB € OTpaseH
OVPEKTHO B TO3M pe3epB M KbM gataTa Ha CbCTaBsHE Ha OT4YeTa BPEMEHHUTE pas/inkm ca ce
obbpHanu.

TekywaTta nevanba — HeTo B pa3mep Ha 174 xui.nB.

OCHOBEeH goxoa Ha akuus

31.12.2018 31.12.2017
CpeanHo npeterneH 6pol akumm 39892 39892
HeTHa neuanba 3a rognHaTta (BGN’000) 174 206
OcHoBeH goxoa Ha akumna (BGN) 4.37 5.16

BbB Bpb3ka CbC 3aBedeHO Aeno cpewy Xugpasnmka 96 OO0O[ e gonycHato obe3sneyeHue Ha
6baew, nck ot OkpbxeH cbg rp.Crapa 3aropa no 1.4.N° 33/2016 r., 4pe3 HanaraHe Ha 3anop
Bbpxy Bcuukm 33077 6p. 6e3HanuMyHm akumm Ha Xwugpasnumka 96 OO[ oT kanutana Ha
XngponHeBmoTtexHuka Al. IsgageHa e obesneunTtenHa 3anoseq Ha 23.02.2016 r.Kbm HacTosiwms

MOMeHT obpa3yBaHoOTO Tbpr. Aeno N°73/2016 rof. HE € NPUKJIIOYEHO.
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15. TbPFOBCKU N APYTU 3AAQDBJIXXEHNA

31.12.2018 31.12.2017

BGN '000 BGN 000

3aab/IKEeHNa KbM A0CTaBUYMNL N 138 135
Mony4yeHn aBaHCH 20 3
o6uwo: 158 138

3a4b/IKEHUATA KbM [OCTaBYMLM Ca TeKylin, 6e3NMXBEeHM U ca 3a MOoJIyYeHW MaTepuann u
YCNyru.
O6uYalHNAT CcpeaeH KpeauTeH Nepuoa, 3a KOWTO HEe Ce HauducisBa JiMxBa MO TbProBCKM

3a4b/KeHnsa e 60 AHW.

NPABUTEJICTBEHN ®UHAHCUPAHUA

MpaBUTENCTBEHO DMHAHCUPAHE, CBbP3aHO C KOMMEHCUPAHE Ha MHBECTULMOHHN pasxoaun 3a
npuaobrBaHe Ha aKTUB, Ce NpuU3HaBa B TEKYLLUUTE nedyanbu u 3arybum Ha cuctematMyHa 6a3a 3a
Lenusa nepuoa Ha nosie3eH XMBOT Ha aKTMBa, NPOMNOpLMOHAHO Ha pasMepa Ha NpusHaTaTa B
pasxoauTe amopTu3aums.

Mpu3HaTMAT Npmuxoa oT puHaHcmpanms 3a 2018 r. — 102 X. fiB. ,a PUHAHCUpPAHUS ,KOUTO e
6baaT NpusHaTK KaTo Npuxoa Npes3 cneaBauwms oTtyeTeH nepumoa 2019 r. — 215 x. nB..

31.12.2018 31.12.2017

BGN 000 BGN '000

[o 1 rognHa (KpaTKOCpO4Ha 4acT) 102 146
Haa 1 roavHa ( AbNrocpoyHa 4vacT ) 215 273
317 419

KpaTkocpoyHaTa 4acT OT ¢WHaHCUMpaHusATa LWe 6bae npu3HaTa KaTo Tekylw npuxon mnpes
cneaBawunTe 12 Meceua OT fAaTaTa Ha oTyeTa 3a (DUHAHCOBOTO CbCTOSIHWE M € MpeAcTaBeHa B
TbProBCKM M APYIY 3a4b/IXXEHNSA, @ Ab/IFOCPOYHATa YacT — B HeTeKkyLM nacmeu.

SAADB/DHKEHNA NO ®UHAHCOB JINSUHT
BkntoyeHnTe B oTyeTa 3a (PUHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2018 3agbkeHMs Mo
dUHAHCOB NN3MHI Ca NO AOroBopu 3a npuaobmBaHe Ha ABe MaWWHU. Te ca npeacTaBeHW HETHO OT

Ab/DKNMaTa InXBa U Ca KaKTo c/ieaBa:

31.12.2018 31.12.2017

BGN 000 BGN '000

[o 1 rognHa (KpaTKOCpO4Ha 4acT) 147 147
Haa 1 roanHa ( gbarocpoyHa 4acTt ) 127 274
274 421

AbmkuMnTe B paMKuTe Ha creasalumte 12 meceua M3MHIOBM BHOCKM Ca NPeACTaBeHU B TEKYyLLM
MacMBU-TbProBCKM U APYrU 3aAb/KEHUS B OTYETA 38 GUHAHCOBOTO CbCTOSIHUE.
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KaTo AbArocpoyHm 3agb/ikeHns no GUHAHCOB NIN3NHI Ca NpeacTaBeHn AbmxummnTe cneg 31
aekemepu 2018 nnawaHuns no gorosopun 3a GUHAHCOB JIN3UHT.

16. KPATKOCPO4YHUN BAHKOBU 3AEMU

LOpyxecTBOoTO nMa ckntoyeH oebpapadT ot OBb no pasnnawarenHa cMeTka B JieBa.

JloroBopeH pa3mep: 150 xun.ns.

[laTta Ha oTnyckaHe: 02.08.2016 .

[aTta Ha peBonBupaHe: 03.08.2018r.

JlnxBeH nNpoueHT: PNMN Ha OBb+3,05 nyHka HagbaBka roanwHoO
Mapex: 03.08.2019r.

Ob6e3neyeHue: OMA

Uen Ha kpeauTa: obopoTHM cpeacTBa

Canpo kbm 31.12.2018 r. 0.00 nB.

Ob6e3nevyeHneTo Ha 3aeMa-oBbpapadT e 3anor Ha JMA.

lMpe3 HacTosdwaTa rogMmHa npoab/IXu O6CJ'IY)KBaHeTO Ha ABa AOroBopa 3a d)MHaHCOB NIN3UHI Ha

ABMXMMO nMmyectso — OKUMA xopusoHTaneH obpaboreau ueHtbp MB400H v wnandmawmHa ¢
uny.

17. BAABINDKEHNA KbM NEPCOHAJIA U 3A COLIMAJTHO OCUTYPABAHE

31.12.2018 31.12.2017

BGN 000 BGN "000

3a4b/IKEHNSA KbM NepcoHana, B T.4.: 176 151

TeKkylyn 3a4bI/IKEHUS 105 96
HauucneHns 3a Hernosi3BaHU KOMMNEHCUPYEMU OTIYCKU 71 55

3aAb/HKEHNS NO coumanHo ocurypsiBaHe, B T.4.: 51 44

TeKkylyn 3a4bI/IKEHUS 41 34

HauucneHuns 3a Heros13BaHU KOMIMEHCUPYEMU OTIYCKN 10 10

o6uwo: 227 195

18. BAADBJIDKEHNA KbM NEPCOHAJIA NMPU NMEHCUOHWUPAHE - ABJ/ITOCPOYHU

31.12.2018 31.12.2017

BGN ‘000 BGN ‘000
3aab/HKeHUs B Ha4YanoTo Ha nepuoaa 145 103
HauucrneHn 3agbnkeHnsa v IMXBKU 3a nepunoja
N3meHeHWe Ha akT.nevanba/3aryba B OB[ (30) 42
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o6uwo 115 145

3aabiKeHnsTa KbM MNepcoHana BKJOYBAT cerawiHaTa CTOMHOCT Ha 3aAb/IKEHWETO Ha

OPYXXeCTBOTO 3a u3nfnawaHe Ha obe3WweTeHns Ha HaeTusl nepcoHan npu HacTbhlBaHe Ha
MEeHCUMOHHa Bb3pacT. CbrnacHo pa3nopenbute Ha Koaekca Ha Tpyda BCEKWU CAYXWUTEN WMMa
npaBo Ha obe3uwleTeHMe B pa3Mep Ha ABe 6pyTHM 3anaaTv Npu NEHCUOHMPAHE, a ako MMa
TpyaoB cTtax Hag 10 roaMHM B CbLOTO NpeanpusiTue, obe3leTeEHNETO € B pa3Mep Ha LecT
OpyTHM 3ansiaTM KbM MOMEHTA Ha MEeHCUOHWMpaHe . 3a onpeaensHeTO Ha Te3N 3aAbJ/IXKEHUS
OPY>XEeCTBOTO € Ha3Ha4YM/0 aKToepcka oLueHKa.

M3uncneHneto Ha pa3Mepa Ha Te3n 3aAb/KEHUs Hanara y4yacTMeTo Ha
KBannduumpaHn akTOEPU, 3a Aa MOXe aa Ce onpeaenu TaxHaTa cerallHa CTOMHOCT KbM
JaTaTa Ha oT4yeTa, No KOSAATO Te ce NpeAcTaBSaT B oT4yeTa 3a PMHAHCOBOTO CbCTOSIHWE, @ pecH.
N3MEHEHWETO B CTOWMHOCTTa WM, BKJ.pa3xoau 3a JIMXBWU, TEKYLW, M MUHaN CTaX B OT4yeTa 3a
BceobxBaTHUA goxon (B neyanbata unu 3arybatala roamHata) M aKTHEPCKUTE nedyanbu wu
3arybu- B ApyrMm KOMMNOHEHTM Ha BceobxBaTHUS poxon. [pm onpepensaHe Ha cerawHaTta
CTOMHOCT KbM 31.12.2018 r. ca HanpaBeHW CNeAHUTE aKTIEPCKN NPEANnONOXKEHUS:

- CMBbPTHOCT

- TEMN Ha TEKYYECTBOTO

- OAWCKOHTOB hakTop

19. APYIU TEKYLUUN 3AADBIDKEHUA

31.12.2018 31.12.2017

BGN "000 BGN "000

3a4b/MKEeHUS 3@ AaHbuun 67 29
YapbXKku oT paboTHUTE 3annatn 1 3
Oo6uwo: 68 32

20. YNPABNEHWUE HA ®PUHAHCOBUA PUCK
CTpyKTypata Ha (MHAHCOBUTE aKTMBM M NAaCUBM HA ApYXECTBOTO KbM 31 AeKeMBpU Mo

KaTeropmMm € nocoYyeHa no-Aosny. Ta BKAKOYBA CleaHUTE KaTeropmm GUHAHCOBN MHCTPYMEHTU:

31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
TeKywWMn aKTUBM
TbproBCcku B3eMaHus 437 478
CbaebHn B3eMaHus
Apyrn B3eMaHus 10 8
lNapuyHn cpeacTBa v napuyHu eKBUBaIeHTU 347 282
O6LWo TEeKyLWHN aKTUBU 794 768
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
®duHaHCOBM NacuBm
OWHaAHCOBM MacuBM NO amMopTU3MpaHa
CTOMHOCT, B T.4.:
3aemu OoT pUHaHCOBMN WHCTUTYLUMN
TbproBcku u Apyrn 3aAb/IKEHUS 635 629
O61wwo0 Tekywm nacusem 635 629
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B xoga Ha o6buyanmHaTa CKM CTOMaHCKa [AEeNHOCT [APYXecCcTBOTO Moxe pga b6bae
M3M10XXEHO Ha pasiMdHM (HUMHAHCOBM pPUCKOBE, Hal-BaXXHWUTE OT KOUTO cCa: MasapeH pucCK
(BKJIlOYBALL BasyTeH PUCK, PUCK OT MpOMsSiHA Ha CnpaBeanmMBaTa CTOMHOCT M LEHOBU PUCK),
KpeauTeH pUCK, NIMKBUAEH PUCK W PUCK Ha JIMXBEHO-06Bbp3aHm napmyHu notouun. O6wWoOTO
ynpaBneHve Ha pucka e @GOKycMpaHO BbpXy TPYAHOCTMTE TMpW  MNPOrHo3umpaHe Ha
duHaHCOBUTE NasapuM W AOCTUraHE MUHMMMU3MPAHE Ha NOTEeHUuManHuTe oTpuuaTesiHM edekTu,
KOWMTO MOraT Aa ce oTpasaT Bbpxy GUHAHCOBUTE pe3yntath M CbCTOSIHME Ha APYXEeCTBOTO.
Tekywo @uHaHCOBUTE pUCKOBe ce maeHtudunumnpaT, namepsaTt M HabnwgasaT C noMmowiTa Ha
pasfIM4HN KOHTPOJSIHM MEXaHWU3MM, BbBeAEHW, 3a Aa Cce onpenensaT aAeKkBaTHM LEHW Ha
NPOAYKTUTE W YCAYyruTe Ha APYXECTBOTO M Ha TMpUBEYEHMS OT Hero 3aeMeH KanuTtan,
KaKTO M [Ja Ce OueHAT aJdekBaTHO nasapHuTe o6cToaTencrtea Ha nNpaBeHUTE OT Hero
MHBECTUUMN Kn hopMuTe 3a NogabpxKaHe Ha cBob6OAHMTE NNKBUAHM cpeacTBa, 6e3 aa ce gonycka
HeonpaBAaHa KOHUEHTpauusa Ha AaAeH pUCK.

YnpaBneHMeTo Ha puUCKa Ce  OocCbllecTBsBa TEKyWO OT  YMpaBlE€HUETO Ha

APY>XECTBOTO CbI/lacHO NosnTuKaTao,npeaeneHa ot CbBeTa Ha AMpeKTopuTe.

BanyteH puck

[py>XecTBOTO M3BbpLUBA CBOATA AENHOCT Npn akTMBeH 06MeH C 4yXAeCTpaHHM AOCTaBYMLM
N KITNEHTW.

OcHoBHaTa 4acT OT onepauumTe Ha APYXecTBOTO obMyanHo ca AEHOMUHUPAHU B Bbarapcku
nesa n/vnu espo.
LleHoBu puck

Opy>XeCTBOTO € M3N0XEHO Ha LEHOBW PUCK OT €BEHTYasIHO HapacTBaHe Ha AOCTaBHUTE LieHMU
Ha CYpOBUHUTE N MaTepuanuTe.

3a MWHMMU3MpAHE Ha TOBa BAMSHME APYXECTBOTO npunara dupMmeHa cTpaTteruns, uenswia
OoNTUMU3NPAHE Ha TMPOM3BOACTBEHUTE pas3XxoAW, BaluAWMpaHe Ha anTepHaTUBHWU  AOCTaBYULMU
npegnarawimM M3rogHW TbProBCKU YCNOBUS M HE Ha NOCNeAHO MSACTO MbBKaBa MapKeTMHroBa u
LeHoBa NosMTUKaA.
KpeauteH puck

KpeanTeH e puUCKbT, NpyY KOWTO K/IMEHTUTE Ha APYXECTBOTO HaAMa Aa 6baaTt B CbCTOsIHME
Aa wun3nnaTtaT u3usno 1M B obuyarHO npeaBMAEHUTE CPOKOBE Ab/IKMMUTE OT TAX CyMUM 1O
TbproBCkuTe B3eMaHus. NocneaHnTe ca npeactaBeHM B OT4veTa 3a (PUHAHCOBOTO CbCTOSIHME B
HeTeH pasmep, cnen npucnagaHe Ha HauncneHmte ob6e3ueHKM Mno CbMHUTENHU U
TpyaAHOCb6MpaeMn B3eMaHus. TakmBa obe3LEeHKM ca HanpaBeHU KbAETO M KoraTo ca 6munu Hanuue
cbbuTuA, mgeHTudunumpawm 3arybum ot HecbbumpaeMoCT CbrnacHo npeguweH onut. OTCpoYeHwu
nnawaHus (npogaxbm Ha KpeouT) ce npegnarat caMoO Ha K/AWMEHTW, KOUTO WMMaT Abara
UCTOPUS U TbProBCKO CbTPYAHUYECTBO C APYXKECTBOTO, A06pO (PMHAHCOBO CbCTOSIHME W fuMnca
Ha HapyweHus nNpu cnasBaHeTO Ha AOroBOpeHuUTe KpeauTHU ycnosus. CbbupaemoctTa Ha
B3EMaHMATa Ce€  KOHTpoAMpa  AUMPEKTHO  OT  U3NbJAHUTENHUA  AUMPEeKTOp WU [/laBHuUSA
cyetoBoamTen. OTroBOpHOCTT@a WM €  oOnepaTMBHO A&  KOHTponvpaT M perynupart
B3eMaHusAiTa CbobpasHO 06EeKTUBHUTE AaAEHOCTM Ha nMasapa M NoTPebHOCTUTE Ha APYXKEeCTBOTO.

Opy>XecTBOTO MMa KOHUEHTpauuMs Ha B3eMaHuMsa OT JApyruM papyxectBa (TbproBCKu

B3€MaHMﬂ), KaKTO cnejBa.
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31.12.2018 31.12.2017
BGN 000 BGN '000

M+C Xugpasnuk Al 33 % 28 %

JinkBnpgeH pwuck

JINKBNAHMAT pUCK ce u3pas3siBa B HeraTMBHaTa CUTyauus APYXeCTBOTO Aa He 6bae B
CbCTOSIHME gJda nocpeuwHe 6e3yCc/OBHO BCUYKWM CBOM 3aA4bJ/IXKXEHMUS CbrlacHO TexHus
nagex.BbHWHM M3TOYHMUM Ha UHaHCMpaHe ca 6aHkuTe W ApYyrn MOCTOSSHHM MapTHbOPMW.
CblecTBeHO BAMSAHWE BbpXY JIMKBUAHOCTTA Ha [APYXECTBOTO MOXe J[Ja OKaXe W3MEeHEeHUEeTOo
Ha Kypca Ha pgonapa C uen n3osMpaHe eBeHTYasIHUSA NNMKBUAEH PUCK, APYXECTBOTO paboTu CbC
cucTeMma OT aJiITepHaTUBHM MeXaHW3MKU 3a AeNCTBME W MNPOrHO3M, KpamHUAT edekT OT KOoeTo e
noaabpXxaHeto Ha gobpa NUMKBMAHOCT, pPECneKTUBHO CMOcObHOCT 3a (dMHaAHCUMpaHe Ha
CTOMaHcKkata Cu pJdenHocT. ToBa ce JonbfBa OT TeKywo HabnwgeHne Ha nagexuTte Ha
aKTUBUTE U MACUBUTE N KOHTPOS BbpPXY U3XOAAWMTE NAPUYHM NOTOLM.
YnpaBJsieHMe Ha KanuTaJsoBUA pUCK

C ynpaBfieHMEeTO Ha KanuTasa APYXEeCTBOTO Lenn Aa Cb3haAe U NoAAbPXKa Bb3MOXHOCTU TO
Aa nNpoab/ixu Aa dyHKUMOHMpA KaTo JAencTBalwo npeanpustMe U Aa ocurypsiBa CbOTBETHaTa
Bb3BpaLlaeMOCT Ha MWHBECTUpPaHUTE CpeAcCTBa Ha akKuuoHepuTe, CTOMaHCKU MNON3W Ha ApyruTte
3aMHTEPECOBHM M@ W yyacTHUUM B  HeroBus 6M3HEC, KakTo M Aa noaabpXa onTuManHa
KanuTanoBa CTPYKTypa, 3a Aa ce peayumpaTt pa3xoguTte 3a KanuTtana.

OpyxecTBoTo TekyLwo HabnigaBa ocuMrypeHoCTTa M CTpyKTypaTa Ha kanuTana Ha 6asa
CbOTHOLUIEHWNETO Ha 3a4/TbXHSIOCT.
CnpaseanvmsBu CTOMHOCTHU

CnpaBeanmBata CTOMHOCT HaK-06wWo npeacrtaeBnsBa cyMmaTa, 3a KOATO eAMH aKTuB
Moxe pna 6bae pasMeHeH MM efHO 3aAab/iXkeHue aa 6bae maniateHo NpU HOpMasHW yCNnoBUS
Ha caenkaTa Mexay He3aBUCUMK, Xenaewm Wn WHPOPMMpaHM KOHTpareHTu. [lonuTukata Ha
OPYXeCcTBOTO e Ja onoBecTsiBa BbB (UHAHCOBUTE CM OTYETU CrpaBeanmMBaTa CTOMHOCT Ha
¢dVHaAHCOBUTE aKTUBM W MacuMBu, Hal-Beye 3a Te3M, 3@ KOUTO CbLLECTBYBaT KOTMPOBKM Ha
nasapHu ueHu. CnpaseanmeaTta CTOMHOCT Ha GDMHAHCOBUTE MHCTPYMEHTU, KOUTO HE ce TbprysaTt
Ha aKkTMBHM Masapu ce onpegens 4pe3 OUEHbYHW METoAM, KOUTO ce 6asmpaTtT Ha pasnyHU
OLUEHBbYHM TEXHUKM U MNpeanosioKeHMs Ha pPbKOBOACTBOTO, HanpaBeHM Ha 6asa nasapHuTe
yCNnoBusi KbM gaTaTta Ha duHaHcoBmsa oT4yeT. KoHuenuusTta 3a cnpaBeasMBaTa CTOMHOCT
npegnonara peanuaMpaHe Ha (WHAHCOBM MWHCTPYMEHTM u4pe3 npogaxba . B noseueTo
cnydyan, obade, ocobeHO MO OTHOWEHME Ha TbProBCKUTE B3eMaHUS W 3a4bJIXKeHus,
KpeauTute v Aeno3nTuTe, APYXEeCTBOTO O4YakBa JAda peanum3mpa Te3nm (HUMHAHCOBM aKTUBU
M ype3 TAXHOTO USISIOCTHO o06paTHO u3nnalaHe WM  pecn. roracsiBaHe BbB BpPEMETO.
3aTtoBa Te ce npeactaBsaT MO TsAXHaTa aMopTMaMpyeMa CTOMHOCT. CblLlo Taka ronsmaTa yacT
OoT (PMHAHCOBUTE aKTUBM W MNACUMBU Ca WM KPATKOCPOYHM MO CBOSITA CbLHOCT (TbProBCKM
B3EeMaHMa W 3aAb/KEHMs, KpPaTKOCPOYHWM 3aeMn) W Mnopaau ToOBa THAXHaTa crnpaBensvea
CTOMHOCT e npmnbnmnantenHo paeBHa Ha HbanaHcoBaTa MM CTOMHOCT.

[JOKONKOTO BCe Olle He CblecTByBa AOCTaTb4HO pa3paboTeH nasap, CbC CTabuaHOCT u

NMNMKBUAHOCT 3a MNOKYMNKUN U I'IpOLl,a)K6VI Ha HAKOU d)MHaHCOBVI aKTuBM M nNacmBun, 3a TAX HAMa
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Ha pa3noNoXeHne AOCTAaTbYHO U HAAEXKAHW KOTMPOBKW HA NasapHn UEHW.

PbLKOBOACTBOTO Ha /APYXECTBOTO CuuTa, Ye Mnpu CbliecTByBawmte obcTosTencrsa
npeAcTaBeHuTe B OTYeTa 3a (UHAHCOBOTO CbCTOAHME OUEHKW Ha (UHAHCOBUTE aKTUBM K
NacuBM Ca Bb3MOXHO Hal-HaAeXAHW, afeksaTHW W AOCTOBEPHM 3a uenwTe Ha (uHaHcoBaTa

OTYETHOCT N HAMa YCNOBUA 3a TAXHOTO obesleHnaBaHe.

22. CAENKWN CDHC CBBHP3AHU /TNLUA

CBbp3aHu nuuya Bua Ha CBbpP3aHOCT Mepuoa Ha CBBbP3aHOCT
Xnapasnuka 96 00  OcHOBeH akuuoHep - Maiika-82,92% 2015w 2016 .
Xuapoekcnopt O0A OpyXecTBo,CBbP3aHO 4pe3 OCHOBEH aKunoHep 2015w 2016 .

YCNoOBHMA Ha cAeNIKNTE CbC CBLP3aHN nuua
M3BbpLIEHMTE CAGNKN MeXAYy XnApOonHeBMOTeXHMKa ALl W ApyXeCcTBaTa CBbP3aHM C Hero.

AdocraBkmn or cBbP3aHN NNYA: 2018 2017

BGN '000 BGN '000
Aocrasxkn Ha MaTepmnasnHm 3anacH oT;

Xuapasnuka 96 004 - -
Xunapoekcnopt 004

Mpoaga>kbun Ha cBbp3aHn Anya: 2018 2017
BGN '000 BGN '000

Mpogasxc6yn Ha roTrosa npoayKumns 3a:

Xuapasnuka 96 00[ 6 41

Xuapoekcnopt 00 4 88

YcnosusTa, Npyu KOUTO Ca U3BbLPLIBAHU CAENKUTE HEe Ce OTK/IOHABAT OT nasapHute 3a noaoben Bua
caenkn.Kovm 31.12.2018r. pa3uyeTute CbC CBbP3aHM NMua ca ypeaeHu.

Cobcrasun:

W3n.aupekTop:

/WM. aneBa/ /n ’.CT.MBaHoa/
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