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WHomeuayanen MexanHeH ®uHaHcoB OTt4veT kbM 30.09.2026 T.

®C XonanHr A

,®C XOAAMHT* AA
UHAUBUAYAAEH OTUET 3A ®MTHAHCOBOTO ChCTOSHUA

NoAcHeHue

AKTUBM 30.09.2026 31.12.2025

XWA. eBpo XWUn. eBpo
TeKywu akTmeun
®DUHAHCOBU UHCTPYMEHTH 6.1.8 15 828 15 360
TbproBCKU 1 Apyry B3eMaHuA 6.1.9 943 1051
MNpepocTtaBeHU aBaHcH 6.1.9 7935 2 968
Apyrn Tekywm aktmsem 6.1.10 5039 4075
MapunuHK cpeacTea 6.1.11 7 3
O6LL,0 TeKyLM aKTUBU 29 752 23 457
060 aKTUBMU 29 752 23457
Co6cTBEH KanuTan u nacusm
Co6cTBEH KanuTtan
AKUMOHepeH Kanutan 6.1.12 190 190
Pesepsu 6.1.13 9 9
HatpynaHa ne4yanba /(3ary6a) 6.1.14 271 (27)
0O6wo0 cobcTBeH KanuTan 470 172
Macusun
HeTekywm nacueu
HeTekywu puHaHCOBM nacmMeu no obaur. 3aemu 6.1.15 23 008 23008
HeTeKyLwy nacuBmM No OoTCPOUEHU AaHbBUN 6.1.16 5 5
0610 HeTeKyLM Nacusu 23013 23013
TeKywiun nacusun
3agbAKeHA NO NOYyYEeHN 3aeMu OT HaHKK U
ApYr1 PUHAHCOBM MHCTUTYLIUK 6.1.15 - 127
3aAb/KeHNA KbM 40CTAaBYULM 6.1.17 1 2
TbProBCKU U APYIY 3a4b/IXKEHNA 6.1.17 6227 132
3a4bMKeHUA KbM NepcoHana 6.1.18 6 10
JaHbyHM 3a0bKeHUA 6.1.19 35 1
O6wo TeKywmu nacueu 6 269 272
O6wo nacusu 29 282 23 285
O6w,0 cobcTBEH KanuTan U Nacusu 29 752 23 457
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»PC XOAAMHI™“ AA

NMHAWNBUAYAAEH OTUET 3A ITEUAABA 11 3ATYBA U1 APYT'UA
BCEOBXBATEH AOXOA 3ATOAMHATA KbM 30 cerrremspu 2026 r.

MoAacHeHne 30.09.2026 30.09.2025
XWUA. eBpO XWJ. eBpO
Mpuxoamn ot Anxsu 6.1.1 149 1191
Pasxoam 3a 1nxeu 6.1.1 (652) (957)
Pa3xogm 3a BbHLLUHM yCayru 6.1.2 (75) (75)
Pa3xoau 3a nepcoHana 6.13 (28) (26)
Opyru npuxoaun/pasxoam (HeTHo) 6.1.4 - 167
Npyrn GuHaHCoBM pasxoam 6.15 (31) (81)
Opyrn dnHaHcoBKU Npmnxoam 6.1.6 967 8
Neuan6a (3ary6a) npeau gaHbum 330 227
Pasxoau /npuxoam OT AaHbK BbPXY A40X0Aa 33 25
MNeuan6a (3ary6a) 3a roguHaTa 297 202
Joxopa Ha aKuua 6.1.7 0.79 0.54
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»PC XOAAMHI AA

NMHANBUAYAAEH OTUET 3A ITPOMEHMTE B COBCTBEHUSA KAIIHMTAA
K'bM 30 cenremspu 2026 r.

Bcuukun cymu ca npeacraBeHU B XUi. €eBpO AKuuoHepeH Pe3sepsu HartpynaHa O6wo
Kanurtan 3ary6a  cobcTBeH
KanuTan
Canpo kbm 1 AHyapm 2025 . 190 9 (39) 160
Meyanba (3aryba) 3a roamnHaTa - - 12 12
Opyrv nsmeHeHun - - - -
Canpgo Kbm 31 gekemspu 2025 r. 190 9 (27) 172
Bcuuku cymum ca npepacrtaBeHU B XU, eBpO AxKunoHepeH PesepBu HartpynaHa O6wo
Kanutan 3aryba cobcrBeH
KanuTan
Canpo kbm 1 AHyapm 2026 . 190 9 (27) 172
Meuyanba (3aryba) 3a rogmHaTa - - 297 297
Apyrn nsmeHeHua - - 1 1
Canpo Kbm 30 centemspu 2026 r. 190 9 271 470
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NIKOLOVA = DRAGANOVA YORDANOQV YORDANOV DONEV
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NMHANBUAYAAEH OTUET 3A ITAPMMUHUMTE ITOTOILIM
K'bM 30 cenremBpu 2026 r.

OnepatMBHa geHOCT

MnawaHmna KbM 4OCTaBYMLM

MnawaHmna KbM NEPCOHAN U OCUTYPUTENHU UHCTUTYLUN
MnaTeHU KopnopaTUBHM AaHbLUM 6e3 KopnopaTUBHUSA
Opyrv noctbnaenns / (nhawaHusa)

HeTeH napuyeH NOTOK OT onepaTUBHa AeNHOCT

WUHBecTULUMOHHA pgeiHoCT

MoKynKa Ha AbArOCPOYHU UHBECTULUN

MNpepocraBeHu 3aemun

MocTbnneHMA No NpeAoCTaBeHM 3aeMHn

MNonyyeHu nmuxsmn

MnawaHuMA 33 NOKyNKa Ha KPAaTKOCPOYHU MHBECTULUN
MocTbnneHus oT npoaakba Ha KPAaTKOCPOUYHU MHBECTULMNM

HETeHﬂaqueHﬂOTOKOTMHBECTMHMOHHaAEﬁHOCT

duHaHcoBa aeifHOCT

MNonyvyeHun 3aemu

Bb3cTaHOBEHM NONYYEHU 3aEMMU

MNnaTteHn nnxeu

Opyru noctbnnexua / (nnawaHua)

HeTeH napuyeH NoToK oT ¢pMHaHCOBa AeMHOCT

HeTHa npomsHa Ha Napyu U NAapPUYHU eKBUBANIEHTU
Mapu 1 NapUYHM EKBUBANEHTU B HA4YaN0TO HA rOANHATa
Mapu 1 NnapruyHK eKBMBANEHTU B KpaA Ha roguMHara
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MNosAacHeHUA Kbm nHaUBMAYanHUA GUHaHCOB OTUET

1. OCHOBHM AAaHHHMU, NpeaMeT HA AeMHOCT U ynpaBaeHue

®C xonguHr ALl e gpy*KecTso yypeaeHo Ha YupeauTenHo cbbpaHue, npoBeaeHo B rp. AynHuua.
Ha 25 mapt 1998 r. ¢ peweHne no P 1034/1996 r. Ha KiocteHaunckn OKpbikeH Cba,
[py»KecTBoTo ce npeobpasyBa B XO/NAUHTI C HaumeHoBaHMe PapmcTapuHsect xonauHr Al. Mpes
2001 r. apy»ecTtBoTO € NnpemmeHyBaHo Ha ®C Xonguur ALl, EMK: 109054783.

Cepannuieto u agpecbT Ha ynpasneHne Ha PC XonguHr AL e rp. Codus, p. ,JloseHeun”, yn.
LAxenme bayybp” Ne 51.

@OC XoNaMHT HAMA AbLUEPHU APYHKECTBa.

MpeameTbT Ha AEMWHOCT BKAKOYBA MHBECTMPAHE B TbProBCKM APYMKECTBa, BKA. npuaobusaHe,
ynpasneHve M npofaskba Ha ydyacTua B APYXKeCTBa, M3BbpLUBAWM AelHocT B cdepata Ha
Bb30OHOBAEMUTE EHEPTUIHU U3TOYHUUKN. MHBECTUPaHe BbB GUHAHCOBU aKTUBU U MHCTPYMEHTH,
BK/1. B3eMaHMA. MIHBeCTUpaHe B HEeABUXMMU UMOTH, C Len npoaakba u/unam otaaBaHe nog Haem,
M3rpakgaHe M eKkcrnioaTaums Ha WMHAYCTPUANHKU 30HU. OUHaAHCMpaHe Ha Apyru ApPYrKecTBa, B
KOUTO JApPYXKEeCcTBOTO Yy4yacTBa WM BCAKAKbB Apyr BuA [AelHOCT, He3abpaHeHa OT 3aKoHa.
[JeliHocTuTe, 3a KOWTO Cce W3UCKBA paspelleHuWe, ce M3BbPLWBAT Clel MojlyyaBaHe Ha
HeobXxoAMMOTO paspeLleHne OT HaLIeXKHWUA OpraH.

LpyKecTBoTO ce ynpaBisBa ype3 egHocTeneHHa ¢opma Ha ynpasneHue. Kbm 30.09.2026 r.
CbBeTbT Ha AUPEKTOpUTE € B CbCTaB:

e Bnagucnas MoppaHos [JoHes — U3mbaHUTENEH AMPEKTOP M uneH Ha CbBeTa Ha AMpeKTopuTe
o WpeHa leoprmnesa Neopruesa — yneH Ha CbBeTa Ha AUpPEKTOpUTE
o BecenunHa Cawosa leprmHoBa —yneH Ha CbBeTa Ha gMpekTopuTe.

Kbm 30 toHun 2026 r. B [lpyKeCcTBOTO MMA Ha3HAYeHO e4HO nLLe Ha TPyL,0B 40roBop.

[eHocTTa Ha [lpy»KecTBOTO He ce OrpaHMyaBa CbC CPOK MW OPYro NPeKpaTUTENIHO YCIOoBMeE.
OpyKecTBoTO € Ny6/IMYHO ApyHKecTBO No cmucbna Ha 3MMNLUK. ApyKecTBOTO He e perncTpmpaHo
KaTo PUHAHCOBA MHCTUTYLMA.

2. PerynatopHa pamka

3aKoH 33 Ny6ANMYHOTO NpeasiaraHe Ha LEHHWU KHUXKA

HAPEOBA Ne 2 ot 09.11.2021 r. 33 NbpBOHA4Ya HO M NOC/AeABaL0 pPa3KpMBaHe Ha MHPopmauua
npu ny6aMyHO npeanaraHe Ha LEHHM KHUMKA M [AOMYCKAHE HA LeHHW KHUXKa 40 TbprosusA Ha
perynmpaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. n Mpueta c
PeweHwne Ne 231-H o1 9.11.2021 r. Ha KomuncunaTa 3a dUHaHCOB Haa3op)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnosusaTa U peda 3a BNMCBaHe U OTNMCBaHe Ha Nyb/nMyHuU
OPY¥KecTBa, APYrM EMUTEHTM HA LLEHHM KHUXKA M EMUCUUN LLEHHW KHUXKA B permcTbpa Ha KPH

HAPEABA ot 17.12.1997 r. 32 MMHMMANIHOTO CbAbPXKaHME HA MbIHOMOLLHO 33 NPeACTaBUTENCTBO
Ha aKUMOHep B OOLLOTO CbbOpaHMe Ha APYKECTBO, YUMTO aKUUKM ca BuaM npeameTt Ha Ny6aAMYHO

npepgnaraHe (06H., 1B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3kpuBaHe Ha AAN0BO y4acTue B Ny6/IMYHO APYHKECTBO
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3. basa 3a wusrorBAHe Ha dJMHaHCOBMTe oT4eTU U CobluecCTBEeHa MHd}OpMaLI,Mﬂ 3a
c4eToBOAHU NOZTUTUKN

3.1. basa 3a nsroreaHe Ha pMHAHOCBUTE OTYETU

MeXANHHMAT GUHAHCOB OTYET Ha [lpy»KecTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MeXayHapoaHuTe
cTaHgapTM 3a ¢uHaHcoBO oTumTaHe (MCPO), paspaboreHn u nybauKyBaHu oT CbBeTa no
MeXAyHapoaHU cyeToBogHM cTaHgaptm (CMCC) u npuetn ot Esponelickua cbto3 (EC). Mo
CMUCb/Ia Ha naparpad 1, Touka 8 ot JonbAHUTENHUTE pa3nopeadm Ha 3aKOHa 3a CYHETOBOACTBOTO,
npunoxum B bvarapua, TepmmHbT ,MCPO, npuetn ot EC” npepcrasnasat MexayHapogHute
cyetoBoaHM ctaHgaptu (MCC), npuetn B cboTtBetctBMe c PernamedTt (EO) 1606/2002 Ha
EBponeiickusa napiameHT n Ha CbBeTa.

MeXOUHHMAT GUHAHCOB OTYET Ha APYXKEeCcTBOTO € WM3roTBeH Ha HayucautenHa 6asa u npu
ncTopuyeckaTa CTOMHOCT, C U3K/IIOYEHME HA NPEOLLeHKATa Ha MHBECTULIMW U AepUBaTH, NPU KOUTO
€ NpUoXKeHa cnpasesanBa CTOMHOCT.

To3u NHauBuayaneH MexanHeH ®uHaHcoB OTyeT BKIOYBA OTYET 33 nedyanbaTta uam 3arybarta u
Apyrva BceobxBaTeH [0X0A, OTYET 33 PUMHAHCOBOTO CbCTOAHWME, OTYET 33 MPOMEHWUTE B
COBCTBEHMSA KanuTasl, OTYET 33 MAPUYHUTE NOTOLM, KAKTO U MOSCHUTENHM NPUAOKEHUSA. Mpuxoam
M pasxoau, C M3K/AIOYEeHME HA KOMMOHEHTM Ha Apyr BceobxBaTeH [0Xo4, Ce Mpu3HaBaT B
neyanbarta wam 3arybata. Jpyr BceobxBaTeH A40X04 Ce NpW3HaBa B OTYeTa 3a neyanbarta wau
3arybata u ApyrMs BceobxBaTeH [OXOA4 W BK/IOYBA €/EMEHTU Ha MNPUXOLUM W Pas3xonu
(BKMIOUMTENHO KOPEKUMM OT npeknacuduKauma), KOMTo He ca Npu3HaTM B nedvanbata wam
3arybaTa, KaKTo M3MCKBA WM KaKTo e paspelweHo oT MCPO. KopeKumu oT npeknacudukaums ca
cymuTe, NnpeknacuduumMpaHy B nevanba nam 3aryba B otTyeTa 3a neyanbara uam 3arybata u apyrus
BCEOOXBATEH [,0X04 33 TEKyWMA Nepuod, KoMTo ca bunan npusHaTv B Apyr BceobxBaTeH L0OXOZ,
npes TeKylWM A M NpeaxogHu nepuogu. TpaH3akuum cbC cobCcTBEeHMUMTE Ha [pyKecTBOTO B
KauyecTBOTO MM Ha COBCTBEHUUM Ce NMPM3HaBaT B OTYETa 3a MPOMEHUTE B COBCTBEHMA KanuTal.

OpyxectBoTo M3bupa Aa npeactaBuM eAuH OT4YeT 3a nevyanbata wmam 3arybata W gpyrus
BceobxBaTeH AoxoA (MAn ga npeacTaBu nedanbaTta Uam 3arybaTta U Apyrua BceobxsaTeH 40X04 B
ABa pasfena). PasgenuTe ce npeactasaT 3aefHO, KaTo TO3M 3a neyanbaTa unu 3arybaTa e NbpBY,
cneABaH HenocpeacTBEHO OT pasAdena 3a Apyrua sceobxesaTeH Aoxoa,

dopmaTbT Ha oOT4eTa 33 (MHAHCOBOTO CbCTOAHME e 6asvpaH Ha pasrpaHUYeHUeTo
TeKyl/HeTeKyLl,

Lpy>KecTBOTO € NpUIOKWUIO MHTEepNpeTauuaTa, KOATO Ce CbAbpXKa B MeEMOpPaHAyMa, KOUTO e
uspaneH ot Esponelickata Komucna — [, ,,BbTpelleH nasap v ycayrn“, oTHOCHO cpelata Ha
CuyetoBoaHua PerynatopeH Komutet (gokymeHT ARC/08/2007), KOMTO pasrne)kaa OTHOLWEHMATa
mexay Perynaummte Ha PernameHTa 3a npuema Ha MCC n ®upmenun [Oupektusun 4 un 7.
EBponeickaTa Komucuns e Ha MHeHUe, Ye ako [py»KecTBOTO U3bepe UK e 3a4b/IXKEHO Aa U3rOTBU
cBOMUTE WHAMBUAYANAHU GUHAHCOBM OTYeTUM cbrnacHo MCPO, npuetu 3a npwunaraHe ot
EBponenckua cbio3, TO Te MOXKEe Aa Ce M3roTBAT M NPeACcTaBAT HE3aBUCMMO OT U3FOTBAHETO U
npeacTaBAHETO Ha KOHCOAUANPaHUTE GUHAHCOBU OTYETY.

Bb/rapckoTo 3aKOHOAATE/CTBO He 3abpaHABa pelleHMe Ha 06WOTO CbbpaHue Ha [pyKecTBOTO 3a
npuemaHe Ha MeXANHHNA CHETOBOAEH OTYET Aa 6bae OTMEHEHO (N0 HaANEeXKHUA pes) U B Cayyald
Ha HeobXoAMMOCT 4a 6bae CbCTaBeH M NY6MKYBaH HOB KOPUTUPAH MEXAMHEH CYETOBOAEH OTYeT
3a CbllaTa CYeTOBOAHA roanHa.
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OTtyeTHUAT nepuog obxBawa nepuoga - ot 01 aHyapu ao 30 toHK. Tekyw, otyeTeH nepuog - 2026
roa. NpepxoneH otyeteH nepuog, - 2025 rog,

3.2. ®dyHKLMOHANHA BanyTa

MeXANHHMAT CbKpaTeH GMHAHCOB OTYET € CbCTaBEH B €BPO, KOETO € GYHKLMOHaNHATA BaAyTa Ha
OpyxkecTBoTO. BCMUKM cymu ca npencTaBeHW B XMASAW €BPO (BKAHOYMUTENIHO CpaBHUTE/HATa
nHdopmaumsa 3a 2025 r.), oCBEH aKO He e MOCOYEeHO ApPYro.

CuutaHo ot 1 aHyapu 2026 r. oduumanHaTa napuyHa eguHmua B Penybaunka bbarapus e eBpoTo, B
cvoTtBeTcTBMe C PewweHne Ha CbBeTa Ha EBponelickna cbio3 1 3aKoHa 3a BbBEXAaHE Ha eBPOTO B
Penybnnka bbarapua. OT Tasu gata ApYKecTBOTO BOAM CYETOBOAHOTO CM OTYMTAHe U NpeacTaBA
¢dnHaHcoBUTE U OTYETH B eBPO. ODULMANHUMAT BanyTeH Kypc Ha 6bArapckus fieB KbM eBpoTo e 1
eBpo = 1,95583 neBa, KOMTO € HEOTMEHNMO GUKCUPaH.

Hactoawmat mexguMHeH ¢GUHAHCOB OTYeT € MbpBMAT GMHAHCOB OTYET Ha APYHKEeCcTBOTO,
npepcraseH B espo. [lo 31 pekemspu 2025 r. ¢yHKUMOHaAnNHATa M OTYETHaTa Ba/AyTa Ha
OPYKEeCTBOTO € 6Mna 6bArapCcKUAT Nes.

C ornep Ha 06CTOATENCTBOTO, Ye KypCbT Ha 6bArapckua nes e 6un GUKcMpaH KbM eBpPOTO oLue
npean ooMUMANHOTO MYy BbBENAAHE, KAKTO M NpeaBuf W3UCKBAHWMATA Ha NPUIOKMMOTO
3aKOHOAATeNCTBO, APYXKECTBOTO He NpeAcTaBA TPU CPaBHUTE/IHM Mepuoaa, Kato NPexoabT KbM
€BpPOTO He OKa3Ba B/AMAHWE BbPXY peasHaTa MKOHOMWYECKa CTOMHOCT Ha aKTMBMTE, NacuBUTE,
NPUXo4anTe N pasxoguTe.

CpaBHuTeNHaTa MHbOPMaUMA 33 NPeaxoAHUA OTYETEH Mepuos € NpeusyYnc/ieHa B eBpo ypes
pasgensHe Ha CyMuTe, M3paseHM B JieBoBe, Ha oduumanHua dukcupaH Kypc 1,95583, B
CbOTBETCTBME CbC 3aKOHA 3a BbBEXKAAHe Ha eBpoTo B Penybauka bbarapua v Npunoxumute
CYETOBOAHW CTaHAapTW. [lonydeHwWTe pasnMKM OT nNpeBanyTMpaHe U 3aKpbriABaHe ca
HE3HAUMTE/IHW U He OKa3BaT CblLECTBEHO BAWAHME BbPXY OGUHAHCOBOTO CbCTOAHME U
dVHaHCOBUTE pe3yNTaTh Ha 4,PYKEeCTBOTO.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 CbCTaBAHETO M OOCTOBEPHOTO MNpeAcTaBAHE Ha
MHbOpMaLMATa B HACTOALLMA NHANBUAYANEH GUHAHCOB OTYET.

3.3.MpuHUUN Ha aeicTBaLLO NpeanpuaTue

Tekywus ¢MHAHCOB OTYET Ha [pPY)KeCTBOTO e W3roTBEH Ha MpPMHUMMNA Ha AelcTBawo
npegnpuatTMe, KOMTO npeanosara, Yye OpyKecTBOTO We Npoab/aKu genHocTta cv B 0603pMmo
6baewe. B cblUoOTO Bpeme, APYKECTBOTO OTYMTA GUHAHCOB pe3yntaT Kbm 31 mapT 2026 r. —
neyanba 26 xun. eBpo, a COOBCTBEHUAT KanuTan e MONOXKUTeNIHa BenandmHa 199 xun. eBpo, U
npeBuLIaBa PerucTpmpaHmnaT cobcTBeH KanuTan ¢ cymaTta oT 9 xun. eBpo. TeKyluTe nacMeu Ha
OPYXKeCTBOTO HE MpeBuLlaBaT TEKyWMUTE My aKTUBU. PbKOBOACTBOTO Ha [py»KecTBOTO Hanpaswu
aHaNM3 M MpeueHKa Ha cnocobHocTTa Ha [py:KecTBOTO Aa NPOABL/AXKM CBOATa AEMHOCT KaTo
OEeNcTBalWo npegnpuatMe Ha 6asa Ha HaAuyHaTa MHPoOpmMauuMa 3a NpeasBuaAMMOTO bbaelle w
PBbKOBOACTBOTO OYaKBa, Ye [pyKecTBOTO MMA A0CTaTbYHO GUHAHCOBU PECcypcH, 3a Aa NPOAbIIKN
onepatuBHaTa cu JeWHocT B 6/M3Ko 6baewe M nNpoAbaXKaBa Aa nNpunara nNpuHUMia 3a
OencTBalLo npegnpusatue Npu M3roTBAHETO Ha HAUBUAYANHUA PUHAHCOB OTYET.

N npes3 HacToAwaTa rogMHa, CEPMO3HO MKOHOMMYECKO Bb34EeNCTBME OKA3BaT GaKTOpPM, CBBbP3aHU
C reonoAUTUYECKO M BOEHHO NPOTUBOMNOCTaBAHE B PAa3/IMYHU TOYKU Ha cBeTa. CepnoseH U3TOUHUK
Ha HecTabuMNHOCT M OTPULATENIHO WMKOHOMWMYECKO BbB3LAENCTBME nNpoab/MKaBa JAa bObae
HaxNyBaHeTO Ha Pycusa B YKpanHa. HeratusHuTe edekTn 6Axa YMHOXKEHU cnes BbBAMYAHETO Ha
MN3paen BbB BOMHA B MBMUATa a3a 1 J/IneaH B banskua MU3Tok.

ToBa Hanara BHMMaTesleH npernes W pasrnexgaHe Ha MpoumsTMYalmTe OT Tesu cbbutUua
c4yeToBOAHW nocnegunun 3a npeanpunaTuAaTa, YMNATO AemHOCT 6uBa 3acerHarta ot Pa3BUTUETO Ha
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KoHdAnKTMTE. Kbm 30 toHM 2026 T. edekTUTe ce O4aKkBa ga pednekTnpaT Bbpxy GUHAHCOBUTE
OTYETM Ha OTYMTALUMTE Ce NPeaNPUATMA OT Pa3IMYHM BpaHLIOBe, NOpPaau:

e OrpaHuyeHuMATa B A0CTbNA Ha pyckute baHkM Ao cuctemata SWIFT, koeto Boau A0
yBE/IMYEHME HA KPeaUTHUA PUCK NPU CbOMpaHe Ha B3eMaHMATa NO A4OFOBOPU C K/IMEHTY;

e Hanmuuve Ha npeanocTaBKM 33 06e3LEeHKN HA GUHAHCOBM aKTUBWM — NPeSOCTaBEHN 3aEMU,
B3EMaHMA N MHBECTULMWN B PYCKN AbPXHKABHM U KOPNOPATUBHU obauraumu;

e Hannuve Ha npepnocTaBkn 3a o0b6e3ueHKM Ha HedUHAHCOBWM aAKTMBM, BKAOYUTENHO
npekpaTtaBaHe Ha AeMHOCTU M HeobXoAMMOCT OT Knacudukaumsa/peknacubumkauma Ha
aKTMBM KaTO AbPrKaHW 3a Npoaarkba;

e OueHKa 3a HapylweHWs NO L0roBOPW 3a A0CTaBKa, Bb3HWKBAHE HA HenpeaBUAEHU
3a4b/IKEHUSA U 3arybu.;

o EdeKTn BbpXy cnopasymeHuns 3a PUHAHCUPaHE, BKAKOUYUTENHO B pe3ynTaT OT OrpaHUYeHumn
B IMKBUAHOCTTA M Bb3MOXHW HapyLLIEHMA B CNOPA3yMeHUATa;

o KnacuduKauma Ha HaIMYHUTE NAPUYHKN CPEACTBA U NAPUYHUN EKBMBAJIEHTU M Hanu4yme Ha
OorpaHuyeHMATa B MpasBaTa 3a pasnopexjaHe C TAX B CNeACTBME Ha WHBA3MATa M
Ha/IOXKEeHUTe CaHKUUK;

e [lpernea Ha eKcno3MuUUTE B YyXKAECTPaHHA BasyTa M Ba/lyTHU NPEeBOAM B YyXKAECTpaHHa
BaNyTa;

® Bb3MOXKHOCT 32 KOHTPO/ U BAUAHUE BbPXY CbLLECTBYBALLM CbTPYLAHULN U MHBECTULMA B
apyxectsa B Pycus, YkpaiHa u Uspaen;

e BauaHuMe Ha cbbUTMA cnen H6anaHcoBaTa Aata BbpXy ¢MHaHcoBaTa MHbopmauma Kbm 30
toHW 2026 I. 1 CBBP3AHOTO C TOBA OMNOBECTABAHE HA HEKOPUIMPALLM CbOUTUSA;

e [lpeueHKa 33 AeNCTBALWLO NpeanpuaTME BbB BPb3Ka CbC CneunduyHM Bb3LENCTBMA Ha
MHBA3MATA W HANOXKEHUTE CaHKUMM BbPXYy GMHAHCOBMA OTYETHA OTYMTaLLMTE ce
npeanpuAaTus;

o EdeKTV OT HaCTbNMAN U3MEHEHUA UK NPEKPATEHN AOFOBOPU C KIUEHTH;

e [lpomeHU B MeTOAA HA yperKaaHe Ha Bb3HarparkAeHMUA, 3an1alaHm Ha 6a3a Ha akuuu;

3.4.Bbnpocu cBbp3aHu € KIMmara

Mpes3 Tasu roguHa [pyKecTBOTO npeacTaBA MHOOPMALMA MO BbMPOCK, CBbP3AHM C KAMMaTa,
OTYMTalKM TOBa A0KNaLBaHe KaTo Ab/rOCPOYEH aHTaXKMMEHT, KOMTO Aa pa3BuBa M 3agbnboyasa
B 6baelle. 3aKOHOAATENCTBOTO, PErynaTOpHUTE OPraHW, KOHTpareHTuTe Ha [py»KecTBoTo M
notpebutennTe Ha HepuMHaHCOBA MHPOPMALMA OTAELNAT rONAMO BHUMAHME HA U3MEHEHMETO Ha
KnumaTa. EBponelicknat Cbio3 npue EBponelickaTta 3eneHa caesika 3a Nnpexos KbM Mo-ycToMYMBa
MKOHOMMYECKa M PpUHAHCOBA CMCTeMa, a Npes caeaBalmTe rogMHn NoapobHUTE M3MCKBAHMA 3a
OTYMTaHE Ha M3MEHEHMETO Ha KAMMAaTa Lie CTaHaT NPWIOXKMMM KaTo 4YacT OT eBpOonencKkuTe
CTaHAapTW 33 OTYMTAHE HA YCTOMYMBOCTTA.

LpyxecTBOTO e B Nnpouec Ha aHaAn3 Ha 6u3Heca u M3BbpLBAHUTE ﬂ,eﬁHOCTM M CTeNeHTa UM Ha
B'b3ﬂ,el7ICTBVIe, Bb3MOXHUTE PUCKOBE U HAYNHU 32 aKTUBHO y4aCTne BbB B3€MAHETO Ha pelleHunn,
CBbP3aHU C KIMMATUYHUTE NPOMEHMN.

Kbm 30 toHKM 2026 r. [Apy*KecTBOTO HE e UAEeHTUOULMPANO 3HAYUTENHMN PUCKOBE, NPeaAn3BUKaHU
OT KAMMATUYHUTE MPOMEHW, KOMTO BMXa MOIM Aa OKaxKaT MPAKO HEeraTMBHO M CbLLECTBEHO
B/IMAHME BbpXy PUHAHCOBUTE My OTYETU. Bbnpocnte, CBBbP3aHM C KAMMATa He ca OKa3aan NpsaKko
B/IMAHME Ha WHBECTULMOHHATA [OENHOCT, KaTo W3BbpPLIBAHE HAa MWHBECTULUW B AbLLEPHU
npeanpuATUA MAM NOKYNKaTa Ha GUHAHCOBU aKTUBMK.



WHoneuayanen MexanHeH duHaHcoB OTueT kbM 30.09.2026 T.
OC XOonamHr AQ

3.5. U3aBneHune 3a cboTBeCcTBME

L py*KecTBoTO BOAM TEKYLLO CYETOBOACTBO M M3roTBA GUHAHCOBUTE CM OTYETU B CbOTBETCTBME C
M3WCKBAaHMATA Ha 3aKoHa 3a CYETOBOACTBOTO M MexayHapoaHUTe CYeToBOAHWM CcTaHaapTv /
MCC/ n MexayHapoaHu cTaHaapt™ 3a ¢uHaHcoBo otymTaHe (MCPO), nspaHune Ha Komurteta 3a
MeXAyHapoAHW CHETOBOAHM CTAaHAAPTM U MPUETU 33 NPUNOXKeHUe oT EBponeincKkma cobtos, B cuna
o1/kbm 01.01.2023 r. Kbm aataTta Ha U3roTBAHETO Ha HacToAWMAT dmHaHcos otyeT MCC BKtOYBaT
MeXayHapoaHUTe CYETOBOAHWM CTaHAApTH, MexayHapoaHUTe CcTaHZapTM 3a ¢GMHAHCOBO
OTYMTAHE, Tb/IKYBAHUATA Ha MOCTOAHHUA KOMMUTET 3@ Pa3ACHEHMA M Tb/KyBaHMATA Ha KomuTeTa
3a passacHeHuA Ha MCPO. KomuteTsT 33 MCC npenspasa exkerogHo CTaHAapTUTE U pasACHEeHMATA
KbM TAX, KOMTO cneq, popmanHoTo ogobpssaHe oT EBponelickmna cbto3 ca Ba/iMAHM 33 rOAMHATA,
33 KOATO ca mM3gagdeHun. Fonama YacT OT TAX He ca MPUIOKMMM 3a AeMHOCTTA Ha APYMKeCcTBOTO
nopaau cneumMdUYHMUTE BLMAPOCK, KOUTO Ce TPETMPAT B TAX. PbKOBOACTBOTO Ha APYMKECTBOTO CE €
Cb0ob6pPasnIo CbC BCUYKM CTAHZAPTM U PA3ACHEHUA, KOMTO Ca NPUAOKMMUN KbM HeroaTta genHocT
M ca npuetT odMLUMaNHO 33 NPUoKeHUe OT EBponeiickma cbto3 KbM AaTaTa Ha M3roTBAHETO Ha
HacToAWMA GUHAHCOB OTYeET.

3a Tekywarta ¢GMHAHCOBA roAMHA APYXKECTBOTO € NPUEeNo BCUMYKO HOB WM U/UAM peBU3MpaHu
CTaHZaApPTU U TbJKYBaHMWA, nsgageHn ot CbBeTa no MexayHapogHUTe CYETOBOAHW CTaHAAPTU
(CMCC) u pecn. ot KomuTeTa 3a pasacHeHuaTa Ha MC®PO, Kouto ca 6BUAM ymecTHU 3a HerosaTa
AenHocT.

4, MpomeHu B cHETOBOAHM NONTUKMU

4.1 MbpBOHAYa/NIHO NpUIaraHe Ha HOBU CTaHAAPTU WU U3SMEHEHUA Ha CbLUECTBYBALLM
CTAaHAAPTH, BJIE3/IM B CUJIA NPE3 TEKYLUUA OTUETEH Nepuoa,

UameHeHua B MCC 21 ,Edektn oT npomeHute B 06meHHUTe KypcoBe” — Jlunca Ha
o6bmeHaemocr (IAS 21 — Lack of Exchangeability)

M3meHeHWATa BbBEXAAT HAaCOKM 3a (i) NpeueHKa fanv BanyTa e obmeHsema B Apyra BanyTa u (ii)
onpeaensHe Ha cnoT obMeHeH Kypc, KoraTo BasyTaTa He e obmeHsaema.

KntoyoBM aKkLeHTH:

¢ BanyTata e ,,0bmeHsiema”, KoraTto nNpeanpuUATMETO MOXKeE 43 NOYYM ApyraTa BasyTa B pamKute
Ha Bpeme, NPUEM/IMBO 3a OBMYAMHWUTE ALAMMHWUCTPATUBHM nNpouedypu, MU 0bmeHBT Ccb3gasa
M3MbJAHUMM NPaBa M 3a4b/XKeHMA 6e3 HeonpaBaaHo 3abaBsHe.

e KoraTto BanytaTa He e obmeHAemMa KbM fAaTaTa Ha OLUEHABaHe, NpeanpuATMETO W3NO0/3Ba
,OLEHEH"” CNOT Kypc, KOMTO 6K Bun NpunoKnm npu npeobnasaBaliuTe UKOHOMUYECKU YCIOBUS
KbM gaTaTa Ha oL eHABaHe.

e BbBexaaT ce AOMbJAHWUTENHW OMOBECTABAHMA, KOraTto BajyTata He e obmeHsema, 3a ga ce
NoAMNOMOrHaT notTpebuTennTte 4a oueHAT GpuHaHcoBUTE edeKTU BbPXY GMHAHCOBOTO CbCTOAHME,
dUHAHCOBMA Pe3ynTaT M NapUYHUTE NOTOLM.

e [punara ce NepcnekTUBHO; CPaBHUTENHATa MHOOPMALMA He ce npensymcansa. MpeacpoyHo
npunaraHe e paspeLleHo (Npu onosecTABaHe Ha To3M (aKT).

[pyKecTBOTO cnesBa 4a OUEHM 43N UMa EKCNO3NLMKN KbM BalyTW C AbAFOCPOYHU OrpaHuYeHunn
3a 06MEHAEeMOCT M, NPKU HaAnuKne, Aa aKTyannsmMpa MeToA0N0rMATa 33 onpeaensHe Ha obMeHeH
KYPC 1 ONOBECTABAaHUATA B NPUNOKEHNETO KbM OTYETA.

4.2. HoBu cTaHAApTM M U3MEHEHMA Ha CbluecTBYBalLU cTaHAApTU, usgageHu ot CMCC u
npuetn ot EC, KOUTO oLe He ca BAe3nu B cuna:

UameHeHua B MCHO 9 ,duHaHCOBM UHCTPyMeHTU” n MCPO 7 ,,dUHAHCOBU UHCTPYMEHTU:
OnosectaBaHua“ — Knacudpukauua n oueHasaHe Ha ¢puHaHCcOBU UHCTpymeHTH (IFRS 9 & IFRS 7 —
Classification and Measurement)
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B cuna 3a roguwHu nepuoau, 3ano4ysawyM Ha uam cnen 01 aHyapu 2026 r. (NpeacpoyHo
npunaraHe e paspeweHo). JonbJHUTENHO, U3MEHEHUATa YTOYHABAT Kora (WMHAHCOB MacuB.,
roracaABaH Ypes e/IeKTPOHEH NpeBoA, MoXe Aa bbae oTnMcaH npeau AataTa Ha CeTb/IMEHT (aKo
Ca M3Nb/IHEHWU OMpefeneHn KpuTepuu) U AasaT HacOKM 3a npunaraHeto Ha Tecta SPPI npu
MHCTPYMEHTU C XapaKTEpPUCTUKKM, CBbP3aHM € ESG, KakKTO M nNpu aKkTMBM C nhon-recourse
XapaKTEePUCTUKM W [OrOBOPHO CBbP3aHM MHCTPYMeHTU (tranches). PaswwupssaT ce u
onosecTaBaHMATa (Hanpumep 3a FVOC| AAN10BU MHCTPYMEHTUM M 33 AOrOBOPHU Kay3u, KOUTO
MoraT Aa NPOMEHAT BpemeTo UM pasmepa Ha napuyHUTe NOTOLM NPU HACTbMBAHE Ha YC/A0BHO
cbbuTHe).

N3meHeHMATa ca pe3ynTaT OT NOCTUHNAMMEHTALUMOHHO peBio Ha MC®DO 9 u uenat ga Hamanat
pasnnumMAaTa B NPaKTMKaTa U Aa nogobpAat pasbupaHeTo M nociefoBaTeNIHOCTTa NPU NpUiaraHeTo
Ha M3MCcKBaHMATa (BKA. no TecTa SPPI 1 onpeaeneHu onosecTABaHuUA).

[py>KecTBoTO Lie OLEHWN NOTEHLMANHOTO Bb3aencTBne Bbpxy KnacuduKkaumata/oueHABaHETO Ha
OVMHAHCOBM aKTUBM M BbPXY ONOBECTABAHMATA NPean AaTaTa Ha MbPBOHAYaNHO NpuaaraHe.

U3meHeHua B MCPO 9 n MCPO 7 — loroBopu, pedepupalym Kbm eNeKTpoeHeprus, 3aBucuma
oT npupogHu ycnosua (Contracts Referencing Nature-dependent Electricity)

B cuna 3a roguwHu nepuogm, 3anouysawm Ha uam cneg 01 sHyapu 2026 r. (MpeAcpoyHo
npunaraHe e paspeleHo). MameHeHuaTa 3acAraTt (i) oueHKaTa no ,own-use” 3a A0roBopu 3a
MOKYMKa M A0CTaBKa Ha Bb306HOBAEMA efleKTpoeHeprua, YninTo o6em/nponssoacTso 3aBucKu oT
npupoaHu ycnosus, u (ii) xeAKoBo CYETOBOACTBO — AOMYCKa Ce onpedeniaHe Ha XeOxKupaHu
nosunymMm ¢ NPoMeHIMB obem npu onpeaeneHn ycaoB1A U N3MepBaHe Ha XeayKupaHaTa nosmums
CbC CbLLMTE AOMNYCKaHMA 33 06eM KaTo XeAKMpawmsa MHCTPYMEHT. BbBeaaT ce 1 cneunduyHm
onoBecTABaHUA 3a Takuea gorosopu 8 MCOO 7 n MCOO 19.

M3meHeHMATa ca C oOrpaHMYeH o06XBaT M Ce OTHacAT A0 [AOroBopu, MpU  KOMUTO
KO/IMYECTBOTO/CTOMHOCTTA Ha €/IeKTPOEHEPIMATa 3aBUCU OT HEKOHTPOIMPYEMMU MPUPOAHU
ycnosus (Hanpumep Bpeme). BbBexXaaT HAacoKM Mo ,0wn-use” U3KAIYEHUETO U XeOKOBOTO
CYETOBOACTBO, KAaKTO U AOMbJAHUTENHM OMNOBECTABAHMS.

Lpy*KecTBoTOo Lie OLEHM AaNM MMA TakmBa gorosopwu (Hanp. PPA) u gann nsmeHeHunaTa 3acarat
KnacudpuKaumaTa, Xe4K0BOTO CHETOBOACTBO U/UNM ONOBECTABAHUATA.

foaMwHn nopobpeHna Ha MCPO — Tom 11 (Annual Improvements to IFRS Accounting
Standards — Volume 11)

B cuna 3a roguwHu nepuogm, 3anouysawym Ha uam cneg 01 sHyapu 2026 r. (NpeAacpoyHO
npunaraHe e paspeweHo). Hanpumep, BKAOYEHW ca yToyHeHns no MCHPO 9 oTHOCHO
OTNWCBAHETO Ha JIM3MHIOBM NAcMBM M CbrnacyBaHe Ha ,transaction price” ¢ usmckeaHusATa Ha
MC®O 15, Kakto M mMameHeHua no MCPO 10 oTHoOcHO npeueHKaTa 3a ,de facto agent” m
TepMnHonornyHa npomsaHa B MCC 7 (3amaAHa Ha ,,cost method” c ,,at cost”).

CbAbprKaT oOrpaHUYeHN WU3MEHeHMA C Uen yToyHABaHe/onpocTABaHe Ha CblEeCTByBallM
M3ncKBaHuA (B T.4. MCP0O 1, MCHO 7, MCPO 9, MCPO 10 n MCC 7).

LOpyKecTBoTo LWe OUeHM [A3aAN U3MEHEHMATA MMaT CbllecTBeH e(deKT BbpXy MNpPU3HaABaHe,
oLeHsABaHe, NpeAcTaBAHE UM ONOBECTABAHMUA.

4.3.HoBM cTaHOApTU U U3MEHEHMA Ha CblUeCcTBYBalLM CTaHAApTU, usgageHn or CMCC, Kouto
BCe oule He ca npueTu ot EC:

MC®O 18 ,MpeactaBsaHe U onoBecTABaHe BbB PpuHaHcoBuTe otyeTn” (IFRS 18 — Presentation
and Disclosure in Financial Statements)

MC®O 18 BbBeEXKAA 3a4B/IKUTENIHU KAaTEropuUn U MEXAMHHU CYMU B OTYeTa 3a nedvanbaTa mam
3arybaTa (BKAn. ,onepaTuBHa nedyanba“ un ,nedanba npeam duMHaHCMpaHe M AaHbUM®), U3MCKBA
OMNOBECTsIBaHE Ha YNpaB/ieHCKM geduHMpaHM nokasatenu 3a pesyntat (MPM) u nopobpsea
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npasunata 3a arpernpaHe/pesarpervpaHe. CTaHAapTbT MOXe [Aa HaNoXW MNPOMEHU B
npeactaBaHeTo, bOenexkkute W npouecute no (GUHAHCOBO OT4YMTaHe, 6e3 aa npomeHs
NPW3HaBAHETO N OL,EHABAHETO Ha NOBEYETO MNO3ULUN.

B cuna (IASB) ot 01 AHyapu 2027 r., c pa3pelleHO NOo-paHHO npunaraHe (nNpu onoBecTaBaHe).
MC®O 18 3ameHss MCC 1 1 BbBeXaa HOBM M3UCKBAHMWA 3a NpeacTaBAHe Ha pMHAHCOBMA pe3ynTaT
1 3a onpeaenieHn onoBecTABAHMA.

MC®PO 19 , OvwiepHu apyKectBa 6e3 obuiectBeHa oTroBopHOCT: OnosectaBaHua” (IFRS 19 —
Subsidiaries without Public Accountability: Disclosures)

MC®O 19 e npuaoMm 3a JONYCTUMWU ObLUEPHU ApyrKecTBa 6e3 obuiecTBeHa OTrOBOPHOCT,
KOraTto KpaﬁHaTa UM MexgunHHata KOMNaHusi-MaliKa W3roTss KOHCOIMaAnpaHu d)VIHaHCOBVI
otyetn no MC®PO, pocTbnHM 3a nybaMyHoO nons3BaHe. CTaHAAPTLT HamanaAsa obxBaTa Ha
OMNOBeCTABAHMATA, HO HE MPOMEHA NPUHLUMNANTE 33 NPMU3HABaHe N OUEeHABaAHE.

B cuna (IASB) ot 01 aHyapu 2027 r., C pa3pelleHO No-paHHO npunaraHe (Npu onosecTsABaHe).
CTaHOapTbT NO3BOIABA HA AONYCTUMU AbLUEPHU ApY*KeCcTBa Aa Npuaarat HamaaeHu U3NCKBAHUA
3a OnoBecTaBaHe, MpW 3anas3BaHe Ha Mpu3HaBaHe/oueHABaHe/npeAcTaBAHE MO OCTaHaAUTe
MC®O.

U3meHeHusa B MCPO 19 (u3pgapeHu Ha 21 aBryct 2025 1.)

IASB e wu3gan mM3MeHeHusa, KOWUTO aKTyanusupar MCPO 19 3a HOBM/M3MEHEHM CTaHAAPTH,
u3gafeHu cnep NbpBOHaYanHoOTO NybankyBaHe Ha MC®OO 19. EdektuBHocT (IASB): 01 sHyapwu
2027 .

U3meHeHua B MCC 21 - [MpeBoa KbM npeacTaBUTeNIHA BasyTa Ha XunepuHAaLMOHHA
MKoHOMMUKa (Translation to a Hyperinflationary Presentation Currency)

IASB e usgan orpaHmyeHn nsmeHeHus, epektmeHu ot 01 aHyapu 2027 r. (c paspeLweHo no-paHHO
npunaraHe), cBbp3aHM C NPEBOLA HA CYMU KbM NpeacTaBUTENIHA BaayTa Ha xunepuHdNaLMoHHa
WKOHOMMKa.

Jpy’KecTBOTO LWe OUuEHW MPUJIOKMMOCTTA M MOTEHUMaNHUA edeKT, ako Mma npeacraBuTesHa
Ba/lyTa/onepauun, CBbP3aHu C XnnepnHONaLMOHHN MKOHOMUKM.

5. CobuwecrBeHa MHPOpMaLMA 32 CHETOBOAHATA NOJIMTUKA
5.1. O6wWwm NnonoxeHus

Hain-3HauumuTe CcYeTOBOAHW MOJIUTUKWU, MpUAAraHM MNpu M3roTBAHETO Ha TO3U MEKAUHEH
OWHAHCOB OTYET, Ca NpeacTaBeHM No-A0ay. To3n GUHAHCOB OTYET € M3rOTBEH MPU CNasBaHe Ha
NPUHUMNNTE 33 OLEHABAHE Ha BCMYKU BUAOBE aKTMBM, MACMBU, NPUXOAM U Pa3XxoaMm, CbracHO
MCC/MC®O, uspgaaeHn ot CMCC n npuetn ot EC. ba3uTe 3a oueHKa ca onosecTeHU NoapobHo
No-HaTaTbK B CHETOBOAHATA NO/IUTHKA.

CnepBa pa ce 0T6ene>+<14, 4ye Npu U3rotBAHETO Ha NpeacTaBeHnAa NHAUBUAYaNEH (I)MHaHCOB oTyeT
Ca M3NO0A3BaHMN CHETOBOAHM OLLEHKM N A0NYyCKaHUA. Bbnpeku ye Te ca 6aBVIpaHVI Ha MHd)OpMaLI,M‘r'l,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha ¢MHaHCOBMH OTYET, peanHuUTe
PEe3ynTaTn Morat ga ce pa3/indaBaTt OT HanNpaBeEHUTE OLEHKN U A0NYCKaHUA.

5.2. MWHUManHa cpaBHUTENHA MHbOPMaUUA

C u3KnoyeHne Ha cayyaute, Korato MCOO paspelwasaT MAM M3UCKBAT APYro, APYKECTBOTO
npeAacTaBa CpaBHUTENHA MHGOPMALMA NO OTHOLIEHWE Ha NPeAXOAeH MepUod 3a BCUYKM CYymM,
oTYyeTeHM BbB GUHAHCOBUTE OTYETU 33 TEKYLLMA Nepuoa,.

[pyKecTBOTO NpeacTaBa KaTo MUHMMYM ABa OTYeTa 38 PUHAHCOBOTO CbCTOAHME, ABA OTYETa 33
neyanbarta wam 3arybata u apyrvua BceobxsaTeH 40X0A4, ABa OTAE/HW OTYeTa 3a nedyanbaTta Uau
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3arybata (ako ce npeacTaBAT TakMBa), ABa OTYeTa 3a MapUMYHUTE MOTOUM W ABa OT4YeTa 3a
npomeHunTe B cobcTBeHUA KanuTan u CBbpP3aHUTE C TAX NOACHUTENTHUN NPUNOKEHUNA.

Korato TekcToBaTa onucaTesiHa WHPOpMaLMs, CbAbprKalia ce BbB GUHAHCOBUTE OTYETU 33
npeaxoaHuna/npeaxoaHute nepmog(u), npoabaxasa Aa 6bae aKTyanHa U 3a TEKyLLMA nepuog, ce
npasu BPb3Ka C NpeaxonHUs, 0cObEHO KOraTo TOBA € CBbP3aHO C HECUTYPHOCTU, NPUBAN3IUTENHU
OLLEHKM, MPOBU3UN NN 0OE3LEHKM.

5.3. bas3u 3a oueHnaBaHe, 3N0/3BaHU NPU U3TOTBAHETO HAa PUHAHCOBUTE OTYETU

®UHAHCOBMAT OTYET € WM3roTBeH Ha 6asata Ha MCTopMYecKaTa LeHa, C M3K/IoYeHWe Ha
onpeaeneHn UMoT1 U GUHAHCOBM MHCTPYMEHTU, KOUTO Ce€ OTYMTAT MO NPEOLLEHEHA CTOMHOCT UK
CNpaBes/IMBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Mepuof, KAaKTo e 0bACHEeHO B cYyeToBOAHATa
NoOJINTUKA No-40Y.

McTopurueckaTta ueHa 06MKHOBEHO ce H6a3npa Ha cnpaBes/inBaTa CTOMHOCT Ha Bb3HArparKaeHWEeTo,
KOETO € Ab/IKMMO (L0roBOPEHO) NPY 3aMAHA Ha CTOKU U YCAYTU.

CnpaBea/iMBa CTOMHOCT € LeHaTa, KoATo 61 61Mna nonyyeHa npu npoaarkba Ha akTUB UK N1aTeHa
NPy NPexBbp/AHETO Ha 3aZb/BKEHWe Npu 0buyaiiHa CAENKA MeXAY NasapHU YYaCTHULM KbM
[aTaTa Ha OUEHsBaHe, He3aBMCUMMO OT TOBA Aa/Iv Tasu LieHa e NpAKo Hab/logaBaHa UAKM OLLEeHABA
KaToO Ce M3MoAa3Ba Apyra TEXHMKA 33 oueHKa. Mpu onpegensHe Ha crnpaBef/iMBaTa CTOMHOCT Ha
€AMH aKTMB WM Nacue, Opy»KecTBOTO B3emMa Mo BHUMAHWE XapaKTEPUCTUKUTE Ha aKTUB WU
nacvB, TaKa, KaKTO y4yaCTHMUMTE Ha nasapa 6uxa B3e/M Te3u XapaKTepPUCTUKM Mpeasug, npu
LeHoobpa3yBaHEeTO Ha aKTMBA WM MacMBa KbM JaTtaTa Ha oueHsBaHe. CnpaBeaanBa CTOMHOCT 3a
usMepBaHe W/uaM onosectaBaHe B TO3M GMHAHCOB OTYeT, Ce OnNpeAens Ha Takasa 6asa, C
M3KNtoYeHWe Ha 6asaTa Ha aKuuu, NAaTeXHWM onepauun, Kouto ca B obxeata Ha MC®HO 2,
JI3VHTOBM CAE/KM, KOMTO ca B ob6xBaTa Ha MCC 17, n uamepBaHUA, KOUTO MMAT HIKOW MPUINKK
CbC CnpaBeA/iMBa CTOMHOCT, HO He ca MO CnpaBeA/iMBa CTOMHOCT, KaTo HeTHa peasusyema
ctoHocT B8 MCC 2 unm ctonHocT B ynoTpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/MBa CTOMHOCT € NoApobHOo onosecTeHo pasgen ,OnpegensHe Ha
cnpaBegAnBa cToMHoOCT”.

5.4, MapuyHKU No3nLMM BbB PUHAHCOBUA OTYET C HECUTYPHOCT B USMEPBAHETO

Mpu NpunaraHeTo Ha CYETOBOAHUTE NONUTUKM HA [pyKecTBOTO, KOMTO Ca ONWCaHU B BenexkkuTe
B HaCTOAWOTO NPUIOKEHNE, PbKOBOACTBOTO Ha [PYKECTBOTO € AJTbKHO A3 NpPaBu MPeLeHKH,
NPUBAN3UTENHWN OLEHKM M NPeanonoXKeHna 3a HanaHcoBaTa CTOMHOCT Ha aKTUBMTE M MacUBUTE,
KOUTO He ca /IeCHO BUAMMMW OT APYrU U3TOYHUUM. CbOTBETHO, PUHAHCOBUTE OTYETM MOraT Aa
CbAbPKAT NO3MLMM CbC 3HAYUTE/IHA HECUTYPHOCT B M3MepPBaHETO. MpeueHKUTe N CBbP3aHNUTE C
TAX NPeAno/IOKEHUA, KacaellM TakuMBa no3vumu, ce 6asvMpaT Ha UCTOPUYECKUA ONUT U Apyru
baKTopK, KOMTO Ce cuMTaT 33 NoaxoaawM. [leicTBMTeIHUTE pe3ynTaT MoraT 4a Cce pa3/iMyasar oT
Te3M OLEHKM.

MpeueHKMTe U OCHOBHMTE MPEANONIONKEHNA Ce NpPernexaaT Ha Tekywa 6asa. lMpepaboTeHute
CYETOBOAHM OLEHKM Ce NPU3HaBaT B Nepunoaa, B KOWTO OLEeHKaTa e npepasriesaHa, ako nperieaa
3acAra camo TO3M nepuoj, MAW B Nepuoga Ha npepasriexkgaHeTo M bbaewm nepuogu, ako
nperneguTe 3acaAraT KakTo TEKyWMA 1 6baelmTe nepmnoam.

KPpUTUYHUTE CYETOBOAHM MpPELLEHKM ca NOAPOBHO OonoBecTeHM B pasaen ,KpUTUYHM CYETOBOAHM
npeueHKM U NPUBIN3UTENHU OLEHKN".

Mpu NpunaraHeTo Ha CYETOBOAHUTE MOAUTMKM Ha [pyKecTBOTO, KOMTO Ca ONUCaHU B BenexkkuTe
B HaCTOAWOTO MPUIONKEHUE, PbKOBOACTBOTO Ha [PYKeCTBOTO € ANbXKHO A3 MPaBu MPEeLEHKH,
NPUBANSUTENHN OLEHKWU M NPeAnoNoXKeHUa 3a banaHcoBaTa CTOMHOCT Ha aKTUBMUTE M MacUBUTE,
KOUTO He ca /NleCHO BMAMMM OT APYrM WU3TOYHMUM. [IpeueHKMTe M CBbp3aHMTe C TAX
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npeanonoXxeHma ce 6asMpat Ha UCTOPUYECKMA onuUT U ApyrM GaKTopu, KOMUTO Ce cyMTaT 3a
noaxoaswu. lecTBUTENHUTE pe3ynTaTh MoraT Aa Ce pa3/iMyaBaTt OT Te3U OLEHKN.

MpeLeHKUTe U OCHOBHUTE MPenNo/IOXKEeHUs ce Mpernexaart Ha Tekywa 6asa. MNpepaboTeHuTte
CYETOBOAHM OLEHKM Ce NPU3HABaT B NepMOLa, B KOWTO OLEHKATa e npepasriesaHa, ako npernesa
3acAra camo TO3M Nepuoj, WM B Nepuofa Ha npepasriexgaHeTo u 6baelim nepuoam, ako
nperneauTe 3acArat KakTo TeKyWmMA U 6baewmTe nepuoan.

MN3roTBAHETO Ha ¢MHAHCOB OTYeT No MeKayHapoaHUTe CTaHAApPTU 3a (UHAHCOBO OTYMUTaHe,
M3MCKBA PBKOBOACTBOTO [4a@ HanpaBuM HAKOM NPUOBAUSUTESIHM CYETOBOAHW OUEHKU MU
npeanosIo¥KEHUs, KOUTO Ce OTHACAT A0 AO0K/A3ABAHUTE aKTUBM U MACUBU, OMOBECTEHUTE YC/IOBHU
aKTMBM M MAaCUBU, KAaKTO M A0 NPU3HATUTE Pasxoan M Npuxoamn 3a nepuoga. Tesm npudbansnTenHm
OUEeHKHN, HavyncneHma n npeanonoxXeHmAa ca OCHOBaHU Ha VIHd)OpMaLI,VIﬂTa, KOATO € Ha/IYHa KbM
Kpasa Ha OTYETHMA nepuoa, Nopaau KoeTo bbaewmTe dakTUYECKM pesynTaTu buxa morav aa
6bAaT Pas/IMYHM OT TAX.

5.5. OnoBecTABaHUA 332 KOMMNJIEKTa PUHAHCOBU OTUETH

MbAHUA KOMNAEKT GMHAHCOBU OTYETU, BK/IKOYBA C/IeAHUTE KOMMOHEHTU:

e OtyeT 3a PUHAHCOBOTO CLCTOAHNE KbM Kpas Ha nepnoaa;
Otuert 3a neyanbata unm 3arybata u apyrus sceobxsaTeH A0X0/ 3a Nepuoaa;
OTueT 3a NpoMeHuTe B COBCTBEHMA KanuTa 3a Nepuoaa;
OTuerT 3a NapuyHUTE NOTOLM 32 MepUoaa;
MoACHUTENHW NPUNOXKEeHUs, NpeacTaBnaBawm obobluieHne Ha No-BasKHUTE CYETOBOAHU
NONUTUKKN U ApYyra NOACHUTENHA UHPOPMaUUA, CpaBHUTENHA MHPOPMaLMA NO OTHOLIEHWNe
Ha npeaxoAHuA Nepuoa u
MpeacTaBAT ce ¢ e4HaKBO 3HaYeHMe BCUYKM GUHAHCOBM OTYETU B MbJIeH KOMMAEKT OT pUHAHCOBU
oT4yeTU. PbKoBOACTBOTO M3bMpa Aa NpeacTaBu eguH OTYeT 3a nevyanbaTa uaum 3arybata u gpyrus
BceobxBaTeH goxoa,.
PbKoBOACTBOTO € M36pano Aa NpeacTaBuM KOMMOHEHTUTE Ha Apyrus BceobxsaTeH AoxoA npeau
CBbp3aHUTE JaHbyHU edeKTU. [aHbKbT MeXAy KOMMNOHEHTUTe e pasnpedeneH Mexay Tesu,
KouTo 6uxa mornu BnocneacTeme Aa 6baaT npeknacuduumpaHu B pasgena Ha nedanbata uam
3arybara, 1 Te3u, KoMTOo HAMa BrnocaeAcTBue Aa 6bAaT NnpeknacubumumMpaHm B To3M pasgen.

5.6. JonyctMumo antepHaTUBHO TpeTUpaHe

B onpeaenexun caydan, MCPO nossonssa noseye oT e4HO Bb3MOXKHO CYETOBOAHO TpeTupaHe Ha
onpeaeneHa caenka unm cbbutue. finuata, N3roTeam GpUHaHCOBUTE OTYETH, TPABBa Aa U3bepaT
TOBa TPeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [ pyKecTBoTo.

CbrnacHo MCC 8, oT [py»KecTBOTO Ce M3NCKBa Aa noabepe u ga npwuaara CBOUTE CYETOBOAHM
NoMIUTUKM NOCAeA0BaTENHO 33 NOA0BHUTE cAenku u/muan 3a Apyrn CbbUTUA U YCIOBUA, OCBEH
KoraTo gageH MC®O KOHKPEeTHO M3UCKBaA UM NO3BO/IABA KaTeropMsauma Ha No3nuumnTe, 3a KOMTo
mMoraT ga ca noAxoAAllM pasandyHM noautuku. Korato gageH MCPO um3uckBa MAM NO3BOAABA
TakaBa KaTeropusaums, 3a BCAKa eAHa OTAeNHa KaTeropua ce noabupa u nocnenosatesniHO ce
npunara Han-noaxoAAlulata cY4eTOBOAHAa NoAWUTMKa. lMopagu ToBa, ciel KaTo Beye e M3bBpaHOo
HAAKOe OT anTepHaTUBHMTE TPeTMpaHuA, TO ce MPeBpbLLa B CYETOBOAHA NOAUTUKA U ce npuaara
nocneposatenHo. MpomeHU Mo cYeToBOAHAaTa MOIMTUKA Ce M3BbPLIBAT CamMo KoraTto ToBa ce
M3NCKBA MO CuiaTa Ha CTaHAAPT MM TbAIKYBaHe, UM aKo, B pe3yaTaT Ha NPOMAHaTa, BbAPOCHUTE
dMHaHCOBK OTYETU LE NPEAOCTaBAT NO-HaAeKAHa U peneBaHTHa nHGopmauma.

Korato MC®O paBa Bb3MOXHOCT 3a M360p, [pyKecTBoTo Bb3npuMema e4HO OT Bb3MOMKHUTE
TpeTupaHua, a UMEHHO TOBa, KOETO e Hal-NoAXoAAlllo 3a 06CToATeNCTBaTa, B KOMTO ce Hamupa.



14
WHoneuayanen MexanHeH ®uHaHcoB OTueT kbM 30.09.2026 T.
OC XOonamHr AQ

5.7. ®uHaHcoB 0630p OT pPbKOBOACTBOTO

B gonbaHeHWe KbM GUHAHCOBUTE OTYETM Ha roamiiHa 6asa, [pyxecTBoTo npeacrasa [Joknag 3a
aerHoctTa. B MC®O HAMa M3NCKBaHe Aa ce npeacTaBA TakaBa MHboOpMaLmMa, Makap Ye naparpad
13 ot MCC 1 cbabprka KpaTKo OnMMcaHWe Ha TOBa, KOETO MOXe Aa O6bAe BK/IOYEHO B eauH
mexguHeH goknag. Mpes gekemspun 2011 r. CbBeTHT N0 MEXAYHAPOAHW CYETOBOAHM CTaHOAPTHU
(CMCC) wmspmape MCHO MU3noxkeHne 3a npakTMKaTa—KomeHTap Ha pPbKOBOACTBOTO, KOWMTO
oyepTaBa egHa LWMPOKa, HeobBbp3Balla pamMKa 3a MpeacTaBAHETO HA KOMeHTapa Ha
PbKoBOACTBOTO BbB Bpb3Ka C GUHAHCOBUTE OTYETU, U3FOTBEHM B CcboTBeTcTBME ¢ MCPO. Ako
[ pyKecTBoTo pewn aga cnefBa yKasaHuATa, CbabprKalwm ce B N3n0XeHMeTo 3a npaKTuKaTa, TO
PbKOBOACTBOTO Ce HacbpyaBa ga 0bACHM cTeneHTa, B KOATO e 6uno cnegsaHo M3noxeHMeTo 3a
npakKTUKaTa. N3aBneHneTo 3a cboTBeTcTBMeE ¢ M3n0XKEeHMETOo 3a NPaKTMKATa ce AOMNYCKa Camo, aKo
BbMNPOCcHOTO N3n0xKeHne e Buio cnesBaHo UsLANO.

CbabprKaHneTo Ha dMHaHCcoBMA 0630p OT PHbKOBOACTBOTO Ce onpeaena OT MeCTHU U3NCKBAHUA Ha
nasapa M OT BbNpocuTe, KOMTO ca crneunduyHM 3a JageHa topucamkuma. MNMopagu TOBa,
Lpy*KecTBOoTO He e npeactasmio ¢uHaHCOB 0630p OT PbKOBOACTBOTO, @ MEXAMHEH AOKAaL 3a
AerHocTTa.

5.8. lpu3HaBaHe Ha npuxoaun
5.8.1. Mpuxoau ot AO0roBOpPU € KANEHTU

JloroBop e cbriaweHne mexay ABe UM NoBeye CTPaHM, KOeTO Cb3AaBa NpaBa U 3a4b/XKeHUA 33
CTpaHUTe Mo Hero. KAMEHT e cTpaHa, KoATO e CK/YNAAa A0roBop ¢ [pyKecTBOTO Aa NOJyYn CTOKM
WU YCIYrM, KOUTO ca MNpoAyKuua oT obuyaliHaTa AelHOCT Ha [pyKecTBOTO, B 3amMsaHa Ha
Bb3HarpaxaeHue.

[pyKecTBOTO NpU3HaBa NpMXo4M, ia ca OTPa3u NPEXBbPAAHETO Ha 0beLlaHuTe ¢ 40roBOpa CTOKM
WU YCNYTU HA KAMEHTU, B pa3mep, KOWTO OTpassABa Bb3HarpaXK4eHWeTo, Ha KoeTo [pyKecTBoTo
OYaKBa Aa MMa MPaBO B 3aMAHa Ha NPEXBBbPAEHUTE CTOKN UK YCIYTU.

MpexBbp/iAHETO Ha CTOKUTE WM YC/IYyrMTe Ce OCHOBABa Ha KOHLENuMATa 3a NpPexBbp/isHe Ha
KOHTPOJ1a BbpXYy TAX, CMOCOBHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO HA aKTUBA M Aa ce NoJyyasaT
Mo CbLLECTBO BCMYKM OCTaHaAM NoOA3M OT Hero. KOHTPONBT BK/AOYBA M CNOCOBHOCTTA 3a
npeaoTBpaTsABaHe Ha TOBa APYrM APY)KecTBa Aa PbKOBOAAT M3MONA3BAHETO Ha aKTMBa M
No/ly4aBaHETO Ha NON3M OT Hero.

- B Pe3ynTaT Ha AeWHOCTTa Ha [py)KecTBOTO Ce Cb3haBa MW NodobpsBa aKTUB, KOWMTO
KMEHTBLT KOHTPO/IMPa B XO4a Ha Cb3aBaHeTo UM NoA06PSABAHETO Ha aKTMBA — TOBA Hall-4yecTo e
CTPOUTENCTBO HA Crpagu WaM He3aBbPLUEHO NMPOU3BOACTBO, BbPXY KOETO K/AMEHTa MOXKE Aa MMa
KOHTPOJI;

- B pe3yaTaT Ha AehHOoCTTa Ha [py»KecTBOTO He ce Cb34aBa aKTUMB C a/iTepHaTMBHA
ynotpeba 3a [py»KecTBOTO M TO pasnosara ¢ ob6Bbp3BalWo NPaBo A3 MOAy4M NiawaHe 3a
M3BbpLIEHaTa KbM CbOTBETHATa AaTa AEeMHOCT — TOBa Hal-YecTo e Cb3ZaBaHe Ha cneunanmsmnpaH
aKTUB, KOMTO MOXKe aa 6bae Noi3BaH eAUHCTBEHO OT K/IMEHTA.

5.8.2. Mpuxoau oTr "MXBU N JUBUAEHTU

Mpuxoaute oT IMXBM Ce OTYMTAT TEKYLLO NO MeToAa Ha ePeKTUBHMA MNXBEH NPOLEHT. MNpuxoguTte
OT AMBMAEHTM Ce Npu3HaBaT B MOMEHTA Ha Bb3HMKBAHE HA NPABOTO 3a MNOJy4YaBaHe Ha
nnalwaHeTo.

5.9. OnepaTtusHM pasxogu
5.9.1. Pasxoam 3a nocturaHe n U3nbAHEHUE Ha JOrOBOP C KANEHT

LpyXecTBOTO Npu3HaBa KaTo aKTUB AONbAHUTENHUTE Pasxo4u 3a NOCTUraHeTo Ha A0rosBop C
KAMEHT, CaMo aKo [py»KeCcTBOTO OYaKBa Te3n pasxoam ga my 6'I:,CI,aT Bb3CTaHoOBeHW. ToBa ca
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pa3xoante, Komuto [pyKecTBOTO MpaBM 3a NOCTUraHe Ha AO0roBOP C K/AMEHT, KOUTO TO He 6K
HanpaBW/I0 ako Aorosopa He Hewwe ¢pakT. AKO pa3xoguTe 3a NOCTUraHE Ha A0rOBOP HE OTrOBapAT
Ha NOCOYEHUTE YCNOBUA, TE CE MPU3HABAT KAaTo Pa3xo, B MOMEHTA HA TAXHOTO Bb3HMKBaHe.

AKO pasxoamuTe, HaNpPaBeHM NPU U3NBIHEHMETO HA 4OrOBOP C KAMEHT, He nonagaTt B o6xeata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, [AdpyKecTBOTO NpmM3HaBa aKTUB OT Pa3xoauTe, HanpaBeHn
33 M3MNbJIHEHUE HA [O0rOBOpP, CAaMO aKO Te3W PasxoAM OTrOBAPAT HAa BCEKW eauH OT caepHute
Kputepuu:

- pasxoAmuTe ce OTHACAT MPAKO KbM AafeH AOrOBOP MM KbM OYaKBaH A0roBOp, KOWTO
L py*KecTBoTO MOXKe ga naeHTMOULMPA KOHKPETHO;

- pasxoguTe cb3gaBaT MaM NogobpAsBaT pecypcute Ha [pyKecTBoTo, KOMTO Wwe 6baaTt
M3MN0/13BaHM 3a YA0BAETBOPABaHe B bbaelle (MM 3a npoabakaBaHe Ha yA0BAETBOPSABAHETO) Ha
334 b/IKEHUA 33 U3MbJHEHMUE;

- 0YaKBa ce pasxoanTe Aa 6bAAT Bb3CTAHOBEHM.

AKTUBWUTE, NPU3HATN B CbOTBETCTBUE C TOPHUTE TEKCTOBE, C€ aMOPTM3MPAT Ha cUCTeMaTMYHa 6asa,
KOATO CbOTBETCTBA Ha NPEXBBPAAHETO KbM KJAMEHTA HA CTOKUTE UJIN YCAYTUTe, 32 KOUTO Ce OTHacA
AKTUBDBT.

[pyxecTBoTO nNpu3HaBa 3aryba oOT obe3leHKa Ha MNofobOHM aKTUBW, [0 CTeneHTa B KOATO
6anaHcoBaTa CTOMHOCT Ha NofobeH aKTUB NpeBuLLIaBa:

- OCTaTbYHMA pa3mep Ha Bb3Harpa*kaeHneTo, KoeTo [lpyKecTBOTO O4YaKBa A4a NoJyYun B 3aMAHa Ha
CTOKUTE U/N YCNIYTUTE, 33 KOUTO CEe OTHACA aKTUBBT;

- pa3xoanTe, KOUTO Ca NPAKO CBbP3aHM C NPeAOoCTaBAHETO Ha Te3M CTOKM UK YCIYTU U KOUTO He
ca 6Guan NpU3HaTW KaTo Pasxoau.

5.9.2. Pa3xoau 3a obe3ueHKa

[ pyKecTBOTO U3BbPLUBA NEPUOAMYHO MOHE BeAHDBXK KbM faTaTa Ha PUHAHCOBUA OTYET nNperneam
3a HaAn4me/oTCbCTBME Ha yC10BUA 3a obe3leHKa Ha puHaHCoBMTE M HEQUHAHCOBUTE CM aKTUBMU.
Pasxoante oT obesleHKa Ha aKTUBWTE ce NMpuM3HaBaT B oTyeTa 3a nedyanbata uau 3arybata u
Apyrus BceobxBaTeH A0X04, KaTo pa3xodu OT AeMHOCTTa B CTaTUMTe ,pa3xoam 3a 06e3UeHKM Ha
HepUHAHCOBM aKTMBU” M ,HeTHM 3arybu/neyandbu ot obesueHKa Ha PUHAHCOBM aKTUBM".
MpuHUMNUTE Ha obe3ueHKa ca NoAPOBHO pasACHEHM B MOACHUTENHUTE 6eNekKM KbM
CbOTBETHUTE FPYyNu OT aKTUBM.

5.9.3. ®uHaHcoBM npuxoam u pasxogu

®uHaHcoBUTe npmuxoaun BKAKOYBAT Npuxoaun OT JIMXBU NO UHBECTUPAHU CPeacTBa (BKI'II-OHVITe}'IHO
MHBECTUUWNN, Ha pPa3nosioKeHNe 3a npop,a)K6a), npmuxogn ot ANBUAOEHTHU, neyanba ot npop,a>K6a
Ha d)VIHaHCOBVI dKTUBU Ha pPa3nosioXKeHwne 3a npop,am6a, NnpomMeHn B cnpaseagnnBata CTOMHOCT Ha
d)MHaHCOBVI adKTUBU, OTYNUTAHU NO CnpaBennBa CTOMHOCT B neyan6barta uam 3ary6aTa, neyanba ot
onepaunn B 4YyxaectpaHHa BaslyTa, NPU3HATU KaToO neyanéu u 3ary6v1. Mpuxom oT NnMxsu ce
NPpn3HaBa B MOMEHTA Ha Ha4YnNCNABAHETO My NO MEeTOAa Ha eq)eKTVIBHaTa nuxea. Mpuxog ot
OMBUAEHTUN Ce NPpU3HaBa Ha faTaTa, Ha KOATO e YCTaHOBEHO NPaBoTo Ha [pyrKecTBOTO Aa noayyum
NNaWaHEeTOo, KOATO B C/ly4aA Ha KOTUPaAHU UEHHU KHWXa € AaTaTa, el KOATO aKUMUTE CTaBaT 6es
NnpaBo Ha Noay4aBaHe Ha NnocneaHNA OUBUAEHT.

Kbm pasxoguTte 3a ﬂ,eﬁHOCTTa Ce OTHACAT U d)VIHaHCOBVI pa3sxoau, Konto [py*ecTBoTO OTYUTA U
KOUTO Ca CBbp3aHU C obunyainHarta AEVIHOCT. NMpUHUMABT HA HauucieHune ce OTHAcA A0
d)MHaHCOBVITe pa3xogun, TaKa KaKTO Ce OTHaCA OO0 BCHUYKU OpPYyrM KOMMOHEHTU Ha OT4yeTa 3a
poxoaute. Te BKAKOYBAT U BCUYKMU O6e3LJ,EHKM Ha ¢MHaHCOBM aAKTUBMW.

duHaHcoBU pa3xogn BKAKOYBAT pPas3xoan 3a JIMXBU MO 3aeMpy, 3ary6m OT onepauun B
yyxaectpaHHa BaayTa, NpOMeHU B CnpaBeaiMBaTa CTOMHOCT Ha d)MHaHCOBM dKTUBU OTYUTAHU NO
cnpaseaanBa CTOMHOCT B nevyanbata unu 3ary6aTa n 3aFY6M OT XeAXNUHIFoBU MHCTPYMEHTN, KOUTO
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ce npusHaBaT KaTto nedyanba wau 3aryb6a. Bcuuku pasxoam no naaTMMKM INXBU MO 3aemu ce
npW3HaBaT KaTo nevyanba munam 3aryba, KaTo ce M3N0N3Ba METOAA HA ePEKTUBHUA JIMXBEH NMPOLLEHT.
Pa3xogm no 3aemu, KOUTO HE MOraT Aa Ce OTHecaT NPAKO KbM Npuao0bMBaAHETO, CTPOUTENCTBOTO
WAN NPOU3BOACTBOTO HA OTFOBAPALL, HA YCNOBUATA aKTMB, CE NPM3HABAT B Nevanbm u 3arybu, kaTo
Ce M3N0A3Ba MeToAa Ha ePEeKTUBHUA TNXBEH MPOLLEHT.

Meyanbu 1 3arybum OT KYPCOBM Pas3/INKK ce NPeacTaBAT Ha HeTHa 6a3a BbB PMHAHCOBUTE OTYETMU.

5.9.4. Pasxoam no 3aemu

JNluxBata no 3aemu 3a GMHAHCUpPaAHEe Ha MOKYMKa W Pa3BUTME HA aKTMB, KOWTO OTroBaps Ha
YC/IOBMATA 3@ aKTUB Cb34aLeH B CAMOTO MpeanpuAaTue (T.e aKTUB, KOWTO HeNpeMeHHO W3WCKBA
3HauMTesleH nepuoj OT Bpeme, 3a Ja CTaHe rOTOB 33 MNpeABWKAaHata My ynoTpeba wam
npoaax6a) e BKAOYEHa B CTOMHOCTTa Ha aKTMBa 40 MOMEHTA, 40 KOMTO aKTUBUTE Ca 3HAYUTESHO
rotosu 3a ynorpeba uau npogaxkba. TakMBa pasxoga NO 3aeMu Ce KanuTasmM3upaT HEeTHO OT
KaKbBTO U 4@ OWMN0 MHBECTULMOHEH [,0X0[, NOYYEH OT BPEMEHHOTO MHBECTUPAHE HA CPeLCTBa,
KOWUTO Ca B U3/INLIBK.

Bcuukm apyru pasxogu, No 3aemu ce NpM3HaBaT B nevanba uav 3aryba B nepmoaa, npes KOMTo ca
Bb3HWKHANN.

5.10. AaHbum BbpPXY A0X0Aa

CbrnacHo ObArapckoTo [AaHbY4HO 3akoHogatenctBo 3a 2024 1. pgpysKecTBaTa AbsiKaT
KOpnopaTMBEH NOAOXOAEH AaHbK (4aHbK OT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa
neyanba, Kato 3a 2023 r. Toh cbwo e 6un 10 %. ApykecTBOTO Npunara 6anaHcoBMA MeTos Ha
3a4b/IXKEHUATA 33 OTYUTAHE Ha BPEMEHHUTE AaHBYHU Pa3/INKK, NPU KOMTO BPpEMEHHUTE AaHbYHMU
Pa3NUKM Cce YyCTaHOBSABAT Ype3 CpaBHABaAHE HA MPEHOCHAaTa CTOMHOCT C AaHbyHATa OCHOBa Ha
aAKTUBUTE U MacuBUTE. YCTAHOBEHUTE OTCPOYEHU AAHBYHU AKTUBM M MACUBU CE€ KOMMNEHCUMPAT U
OAHBYHMAT edeKT ce M3UUCAABA Ypes NpunaraHe Ha AaHbYHATA CTaBKa, KOATO ce oYaKkBa Aa bbae
NPUAOXKEHa NpU TAXHOTO obpaTHO nposiBneHne B b6baelue. OTCPOYEHUTE AAHBUYHM 3a4bKEHUS
ce Npu3HaBaT NPM BCUMYKW C/lyd4an Ha Bb3HMKBAHE, @ OTCPOYEHUTE AaHBYHW aKTUBM, CaMO A0
CTeneHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Y€ € CUTYPHO, 4Ye APYKECTBOTO LWe peanm3npa
neyanba, 3a Aa U3MN0/13Ba aHbYHUA aKTMB.

5.11. Neyan6u unm 3arybm 3a nepnoga

BCMUKM NPUXOAHW M Pa3Xo4HM CTaTUK, NPU3HATK 33 NEpMoAa, Ce BK/oYaT B neyanba uaum 3aryba,
OCBEH aKO CTaHAapT UK pasacHeHue oT MCHO n3ncKBeaT gpyro.

Meuanba mam 3aryba e obuwata cyma Ha MNPUXOAMTE MWMHYC PasXo4MTe, KaTo Ce M3KA4YBaT
KOMMNOHEHTUTE Ha ApYr BceobxBaTeH A,0X0A,.

5.12. CBbp3aHU nKLA U CAELNKU MEXAY TAX

[pyKecTBoTO cnasBa M3MckBaHMATa Ha MCC24 npu onpesensiHe U ONOBECTABAHE Ha CBbp3aHuTe
mua. Caenka mexay CBbp3aHM MUa € NPEXBbPAAHE Ha Pecypcu, YCAYrM UAW 3a4b/KeHUA
MeXay CBbp3aHu anua bes pasnnka Ha ToBa, Aa/IM ce NpuUiara HAKaKBa LeHa.

5.13. [oxop Ha akuuAa

JoxoabT Ha egHa akumA ce U34YUCIABA Ha OCHOBATa Ha HeTHaTa neyanba 3a nepmnoaa n 06U.I,MFI
6p017| Ha 0BMKHOBEHUTE MOMMEHHM dKUWN HA APYXKeCTBOTO.
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5.14. AMOTU, MaLLUUHU U CbOPDBIKEHUA

Mpu NbpBOHAYaNHO NPU3HABaHEe, MMOT, MallMHA, CbOPbKEHUE UM obopyaBaHe ce oTYuTaT no
LueHa Ha npuaobuBaHe, KOATO BK/OYBA MOKYMHaTa LLeHA, KaKTO M BCUMYKM MPEKM pasxoau 3a
NpUBEXOAHETO Ha aKTMBa B pPaboOTHO CbCTOSHWE 3a npeaBuAeHata My ynoTpeba ot
PBKOBOACTBOTO.

Cnen MbpBOHAYa/IHOTO My MpPU3HaBaHe, MMOT, MaAlUMHA, CbOPbBKEHWe wau obopyasaHe ce
oTYyMTaT NO LeHa Ha npuaobuBaHe, HamaseHa C HaTpynaHaTa amopTu3aums W 3arybu ot
obesueHKa.

AMoOpTM3aumMATa Ce UM3YUCAABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKTMBa, HamasieHa C
ocTaTbyHaTa My CTOMHOCT, Aa ce OTMMLWe 33 Nepuoaa Ha MoJsie3HUA My MKOHOMMYECKM }KUBOT,
KaKTo cnefBa:

Crpagu - 4% nuHeeH meToa,.

3emATa He ce amopTmU3mnpa.

Monesnuart XNBOT, OCTaTb4HaATa CTOMHOCT U MeTOo[, Ha aMOpPTU3aLMA ce npernexanga, Kopurmnpa,
aKo e HeobXoAMMO, B Kpasi Ha BCEKM OTYETEH NepUoa.

JafeH uMoT, mMallmHa, CbopbXKeHue unn obopyasaHe ce OoTnNMCBa Npw npoaarkba munm KoraTo
aKTMBBT OKOHYaTeNIHO 6bAe n3BafeH OT ynoTpeba u He ce 04aKBAT HUKAKBU APYTY MKOHOMUYECKU
nosi3n OT HeroBaTa npoAab/kasawa ynotpeba. Meuyanbute wnam 3arybute, noayyeHu npwu
H6paKyBaHETO WAM U3BaAXKAAHETO OT ynotpeba Ha MMOT, MallMHa, CbopbKeHMe nam obopyasaHe,
ce onpefensaT KaTo pas/vka Mexay npubansmtenHo U3YUCAEHUTE HETHU MNOCTbMNEeHUs oT
npoaaxbata n 6anaHcoBaTa Cyma Ha aKTMBA U ce NPU3HaBaT B OTYETA 3a J0X04MUTe.

5.15. UHBecTULUM B AbLUEPHU NPEeANPUATUA

BCMYKM MHBeECTUUMKN B AbWEPHNU nNpeanpmnatma NbpPBOHAYa/IHO Ce€ NPWU3HaBaT MO UEHa Ha
npmp,o6v|BaHe, KOATO BK/IKOYBA CnpaBensiMBaTa CTOMHOCT Ha npeanoCcTtaBeHOTO Bb3HArpaxKaeHme n
pa3xoguTte no I'IpMAOGVIBaHeTO, CBbpP3aHN C UHBECTNLUUNATA.

UHBecTnumunTe B AbWEPHN NPpeanpUATUA Ce€ OTYUTAT U NPeacCTaBAT No cebecTonHOCT.

5.16. AKTMBM U NAaCUBU NO AO0rOBOPU C KIUEHTU

B cvotBeTctBME ¢ MC®PO 15, Korato egHa OT CTpaHUTE MO AOrOBOP C K/AWEHT € WM3Nb/IHUANA
3a4b/KEHMATA CM MO A0roBopa, [ApyKecTBoTO NpeacTaBA A0roBopa B OT4eTa 33 GUHAHCOBOTO
CbCTOAHME KaTO aKTMBWM NO A0roBOP WM NMAcUB NO A0rOBOP B 3aBMCMMOCT OT Bpb3KaTa Mexay
OeMHOCTTa Ha [py)KecTBOTO M MNAAWAHETO OT CTpaHa Ha KAWeHTa. [pyrKecTBOTO npeacTass
OTAe/NHO BCAKO 6e3yCc/I0BHO NPaBO Ha Bb3Harpa*kAeHWe KaTo B3eMaHe OT Npoaakbu no Aorosopu
C KNIMEHTM B CTATMATA ,, TbPrOBCKU M APYr1 B3EMAHUA” Ha oTYeTa 3a GMHAHCOBOTO CbCTOAHME.
AKTMB NO A0roBOpP C K/IMEHT Ce NpU3HaBa ako [py»KecTBOTO M3NMb/HABA 3a4b/MKEHMETO CU, KaTo
NPExXBbPAA CTOKU UAN YCAYTU HA KAMEHT, NPEeAN KNMEHTHT A3 NAAaTU Bb3HArparkaeHMe nam npeam
NNaWaHeTo Aa € Ab/IKUMO, C U3KIHOYEHME Ha CYMUTE, KOUTO ca NpeacTaBeHM KaTo B3emaHe Nno
O0roBOp C KAMEHT. AKTUB NO A0roBOp € NPaBoToO Ha [py*KecTBOTO Aa NOAyYM Bb3HarpaxxaeHue B
3aMAHa Ha CTOKUTE MM YCNYTUTE, KOUTO TO € NPEXBbP/INAO Ha KAMEHT. TO3M aKTUB Ce OLEHABA B
CbOTBETCTBME C U3UCKBaHMATA Ha MC®PO 9. Obe3sLeHKa Ha aKTMB MO A0roBOP C KJMEHT Ce OLLEHsBa
W NpeacTaBs KakTo obe3ueHKnUTe Ha pUHAHCOBUTE aKTUBU B cboTBeTcTBMEe ¢ MCPO 9.

MacnmB No A0roBop C KAMEHT Ce NpM3HaBa aKo KAMEHTbT 3an/jalla Bb3HarpaxaeHwe uam
Opy*KecTBOTO MMa NpaBO Ha Bb3HarpaxKAeHue, KoeTo e 6e3ycnoBHO (T.e. B3eMaHe), npeau
LpyXecTBoTo Aa NPEXBbPAM CTOKA UM yCAyra Ha KNMEHTa, KOraTo NNaWaHeTo € U3BbPLUEHO UK
Ob/KUMO (KOeTo OT ABeTe HacTbnM no-paHo). MacMB no A0roBop e 3aAb/XKeHMeTo Ha
LOpyXecTBoTo Aa NPexBbpAuM CTOKU UAM YCAYTU KbM KAWEHT, 33 KOMTO TO € MNOAy4Yuao
Bb3HarpaskaeHue (MM Bb3HarpaxaeHMeTo e Ab/IKUMO) OT K/IMEHTa.
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BsemaHeTo Mo [A0roBop C K/AMeHT e 6e3ycnoBHO npaBo Ha [py)KecTBOTO Aa MoJyum
Bb3Harpax/eHWeTo no To3n Aorosop. ToBa NpaBo ce cunTa 3a 6e3yCNOBHO, aKO eAUHCTBEHOTO
yCNoBME 33 TOBa, MNJallaHETO Ha Bb3HarpaX{[eHWeTo Aa CTaHe Ab/KUMO, € M3TUYAHETO Ha
onpeaesieH Nepuog ot Bpeme.

5.16.1. ®duHaHcOBM aKTUBM, OTYUTAHM NO AMOPTU3MPAHA CTONHOCT

[bAroBM MHCTPYMEHTH, KOUTO [1py>KeCcTBOTO AbPXM B paMKmUTe Ha BusHec moaen ¢ uen cbbupaHe
Ha [IOrOBOPEHMTE MNaPUYHU MOTOLM U MPU KOUTO AOrOBOPHUTE MAPUYHU MOTOLM MnopaxKaat
NAaWaHna eaMHCTBEHO Ha MaBHULA M /IMXBa Ce OTYMTaT No amopTusMpaHa crorHocT. Crepg
MbPBOHa4YaNHOTO NPMU3HABaHe aKTMBMTE Ce OTYMTAT N0 aMoPTU3MpPaHa CTOMHOCT.

OTYnTaHETO MO aMOpPTU3MpPAHaA CTOMHOCT M3MCKBA MpWJaraHeTo Ha MeTofa Ha edeKTUBHUSA
JIMXBEH NPOUEHT. AMOPTM3MPaAHATA CTOMHOCT Ha ¢GMHAHCOB aKTMB € CTOMHOCTTa MO KOATO
OUVHAHCOBUAT aKTMB € OTYETEH MbPBOHAYA/IHO, HAMasieHa C NOraleHMATa No rIaBHULUATA NJOC
WA MMHYC HATPyMNaHaTa aMopPTU3aLLMA C U3M03BAHE HA MeToAa Ha ePeKTUBHUA JIMXBEH NPOLEHT
Ha BCSAKA pas/iMka MeXay MbpBOHayasHaTa CTOMHOCT M CTOMHOCTTA Ha MafeX M HamaneHa c
obesueHKaTa.

B Tasu Kateropua morat Aa nonagHat cnegHute d)I/IHaHCOBI/I AdKTUBN Ha ﬂ,pymeCTBOTO, B
3aBNCUMOCT OT M36paHVIF| 6usHec Mmo4en U XapaKTePUCTUKUTE HA NMaPUYHUTE NOTOUU OT TAX:
TbProBCKkMN B3€MaHMuA, Kpeautmn wn 3aemMun, B3emaHunAa no JIMSNHroen [Orosopu, B3emaHuA MNo
npegocraseHn Aeno3nThn, B3emaHuAa no uecnn, B3emMmaHuA, ﬂpMAOGMTM ype3 uecuun, Kpegntm m
3aemMy, I'IpVI,D,OﬁVITVI ypes3 uecnn, nisectmunn, AbvpxaHn 00 nagexK.

5.16.2. ®dnHAHCOBM aKTMBW, OTUMTAHW MO CcNpaBeguBa CTOMHOCT npe3 Apyr
BceobxBaTeH goxop,

AbAroBy MHCTPYMEHTU, KOUTO [pYy*KeCTBOTO AbPMKM B PamMKUTE Ha BM3HEC mMogen C uen Kakto
cbbupaHe Ha [OroBOPEHUTE NapUYHM NOTOUM Taka M Npofarkba Ha aKTMBa M MpPU KOMTO
[OrOBOPHUTE MAPUYHK MOTOLM MOpPaxKAaT NAalaHWMA eAMHCTBEHO Ha rNaBHWMUA M ANXBa, ce
oTYyMTaT MO CrNpaBea/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH foxos. Cnes NbpBOHAYa/HOTO
NpuU3HaBaHe aKTMBBLT Ce OLEHABA MO CMPaBeA/MBA CTOMHOCT C OTYMTAHE Ha MPOMEHWTE B
CnpaBeA/nMBaTa CTOMHOCT B NPEOLEHBYHUA pes3epB Ha MHBECTUUMWUTE B LLEHHM KHWXKA (apyr
BCceobxBaTeH Aoxom). KoraTto AbAroBUMAT MHCTPYMEHT ce OTNuLe, HaTpynaHuTe neyvyanéu mam
3arybu npusHaT1 B Apyr BceobxBaTeH A0X04 Ce NPEXBbPAAT B Neyanbarta uam 3arybara.

B Tasu KaTeropus moraT ga nonagHaT cnegHutTe GUMHAHCOBM aKTMBM Ha [pyKecTBoTo, B
3aBMCMMOCT OT M36paHuna BU3HEC MOLEN U XapPaKTEPUCTMKUTE Ha MapUYHUTE MOTOUM OT TAX:
TbProBCKM B3EMaHWUA, KpPeauTu M 3aemu, B3emaHMA NO /IM3UHIOBM A0roBOPW, B3EeMaHMsA no
NnpeaocTaBeHn Aeno3nTi, B3EMaHUA MO LEeCcuu, B3EMaHUA, NPUA0BUTN Ypes Lecuu, Kpeautn u
3aemu, nNpuagobutn ypes uecuu, GpUHAHCOBM aKTUBM, ABATOBM WMHCTPYMEHTM, KOMTO ca Ha
pasnosioxeHue 3a npogaba.

5.16.3. ®UHAHCOBM aKTUBM, OTYMTAHM NO CNpaBegsiMBa CTOMHOCT Npe3 neyanbara mam
3arybara

Tasn KaTeropua GUHAHCOBM aKTUBM, Ce pPas3gens Ha ABe NoAKaTeropuu: GUMHAHCOBM aKTUBH,
AbPXKaHU 33 TbpryBaHe M GUHAHCOBM AKTUBM, KOUTO He ca KaacuduumpaHu B ropHuTe ABe
KaTeropuu. [ageH GUHAHCOB aKTUB ce Knacuduumpa B Tasu KaTeropus, ako e npuaobuT ¢ uen
npoaaxkba B KPaTbK CPOK MAWN AOrOBOPHUTE MY XapaKTEPUCTMKM He OTrOBapAT Ha YCNOBMETO Aa
nopakaat naawaH1a eguMHCTBEHO Ha rMaBHULA M NnXBa. [lepnBaTUBUTE CbLLO Ce KaTeropusupar
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KaTo Abp’KaHW 3a TbPryBaHe, OCBEH aKo He ca onpeaeneHu 3a XeAxupalliy UHCTPYMEHTU. Tesu
dUHAHCOBW aKTUBM MOraT Aia 6baaT AbArOBU UAN KanuTanoBU UHCTPYMEHTM.

5.16.4. KanutanoBu MHCTPYyMEHTH, OTYUMTaHM MO CNpaBea/MBa CTOMHOCT npe3 Apyr
BceobxBaTeH Aoxop,

[pyKecTBOTO MOXe Aa HanpaBu HeOTMeHMM M3bop Aa Npu3HaBa NPOMEHUTe B cnpaBea/iMBaTa
CTOMHOCT B WMHBECTULMWUTE B KanWUTa/NIOBM MHCTPYMEHTM B ApPYyr BCeobxBaTeH A0X04 BMECTO B
neyanbata unu 3arybara. Meyandbute nam 3arybute ot NPOMeHU B CnpasBeainBaTa CTOMHOCT Lie ce
npeacTaBaAT B ApPyr BceobxBaTeH A0X04 M HAMa Aa moraT Aa ce npeknacuduumpaT B nevyanbarta
nnu 3arybata. KoraTo KanuTanoBmAT MHCTPYMEHT Ce OTNMULLE, HaTpynaHMTe nevyanbun nam 3arybu
npusHaTM B Apyrus BceobxBaTeH [0OXO4 HanpaBo Ce MNPEeXBbP/AAT B APYyrn pesepsBu U
HepasnpegeneHa neyanba.

5.16.5. 0O6e3ueHKa Ha PUHAHCOBU aKTUBYU

MogensbT 3a o0b6e3ueHKa ,04aKkBaHM KpeauTHM 3arybu” ce npunara 3a PpUHAHCOBUTE aAKTMBM,
OLeHsIBaHU MO amopTM3MpaHa CTOMHOCT UM MO CrnpaBea/iMBa CTOMHOCT npes3 Apyr BceobxBaTeH
[0X04, C W3K/AOYEeHME Ha WMHBECTUUMM B KANWUTANOBM MHCTPYMEHTM M [OrOBOPHM aKTUBW.
CbrnacHo MC®0 9, 3arybute ce usmepsaT No eAHa oT gBeTe 6a3n: 1. o4aKBaHM KpeauTHU 3aryoum
3a cnepBalwmTte 12 meceua cnep pgataTa Ha GMHAHCOBMA OTYET MM 2. OYaKBAHUTE KPEAUTHU
3arybu 3a Lenuns cpoKk Ha ¢pMHaHcoBUTe aKkTMBMU. [bpBaTa 6a3a ce Npuaara KOraTto KPeaAnTHUA PUCK
He e HapacHa/ 3HAYUTE/IHO OT AaTaTa Ha NbPBOHAYaNHO NpPM3HABaHe A0 AaTaTa Ha PUHAHCOBMUA
OTYeT (M KPeAUTHUA PUCK € HUCBK KbM AaTaTa Ha GUHAHCOBMA OTYET), B 0OpaTHMA cayyas ce
npunara BTopata 6asa. [pyXKecTBOTO npwuaara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHUA U
[OrOBOPHUTE aKTMBW (HE3aBUCMMO [anau ca CbC ManM 6e3 3HauuTeneH GUHAHCOB KOMMOHEHT).
HapacTBaHeTo Ha KpeauTHMUA PUCK ce cnean u onpepena Ha 6asa nHpopmauma 3a PUCKOBU
baKTOpPU KATO Hanuume Ha Npocpoyre, 3HaYMTENIHO BAOWaBaHe HA PUHAHCOBOTO CbCTOAHME Ha
ONBKHUKA U Apyru.

Camo 3a TbproBCKM B3eMaHWsA bGanaHcoBaTa CTOMHOCT ce HamanfaBa, 4pe3 M3Mos3BaHe Ha
TpaH3MTHa CMeTKa WM NOCNe[BalloTO Bb3CTAHOBABAHE HA OTNUCaHUTE MNpegu TOBa CyMW ce
KpeauTnpa cpeLly Tasu TpaH3uTHa cmeTKa. lNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3WTHaTa
CMeTKa ce Npu3HaBaT B nevanba nam saryba.

3a BCMYKKM Apyrn GMHAHCOBM aKTMBM BasnaHcoBaTa CyMa ce HamassABa C pa3mepa Ha 3arybata oT
obesueHKa.

3a PUHAHCOBM aKTUBM, OTYUTAHM NO aMOPTM3NPaAHA CTOMHOCT, aKo B CNeABaLl, NepMos CymaTta Ha
3arybata ot obeslLeHKaTa Hamanee M CNagbT MOXKe MO OOEKTMBEH HauMH fa Ce CBbpMe CbC
CbbUTME, KOETO Bb3HMKBA, CNes, KaTo obesLeHKaTa e NpusHaTa, npeaun ToBa NpUsHaTUTe 3aryou
OT 0be3ueHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UM YPE3 KOPUTUPaAHE HA KOPEKTMBHATa CMETKa
3a TbProBCKM B3eMaHuA) B nevyanbata mam 3arybata. Bbnpekn ToBa Bb3CTAHOBABAHETO HE MOXKe
Aa Boau po 6anaHcoBa CTOMHOCT Ha OWHAHCOBMA QaKTMB, KOATO 4@ HaABWMLWABA OHasu
amMopTM3MpaHa CTOMHOCT, KoATo 6M 6una Ha pataTa Ha Bb3CTAaHOBABAHETO, aKo He e Buna
npusHara 3aryba ot obesueHkKa.

CbrnacHo M3MCcKBaHMA 3a obesueHKa cbrnacHo MC®O 9, cnepBa fAa ce M3MoA3Ba Noseye
MHbOpMaLMA, OPUEHTMPAHA KbM ObAelLeTo, 33 A3 NPU3HAAT OYaKBaHUTE KpeauTHW 3arybu —
MOAEeNbT 3a ,,04aKBaHUTE KpeauTHU 3arybu”, KoiTo 3amecTBa ,,Mo4ena Ha NoHeceHuUTe 3arybu”,
npeactaseH 8 MCC 39. UHCTpyMeHTMTe, KOUTO nonagat B obxBaTa Ha HOBUTE W3UCKBAHWA,
BK/IIOYBAT 3a€MU U APYIN AbAroBU GMHAHCOBU aKTMBM, OLEHABAHW MO aMOPTU3MPAHA CTOMHOCT,
TbProBCKM B3eMaHus. MNpU3HaBaHETO Ha KpPeaUTHWU 3arybu Beye He 3aBUCKM OT HACTbMNBAHETO HA
cbbUTME € KpeguTHa 3aryba. Bmecto ToBa [py)KecTBOTO pasrnexga No-WUpPOK CNeKTbp OT
MHbOPMaALMA MPU OLLEHKATa Ha KPEeaAUTHUA PUCK M OLLEHABAHETO Ha OYaKBaHWUTE KpeauTHU
3arybu, BKAOYUTENHO MUHAAN CbOUTMA, TEKYLLM YCNOBMA, PAa3yMHM U NOALDBPMKALLM NPOrHO3M,
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KOUTO BAMNAAT BbPXY OYaKBaHaTa CbOMpPAemocCT Ha HbaewmTe NapmyHM NOTOLM HA MHCTPYMEHTA.
Mpw npunaraHeTo Ha TO3U NOAXOA, HaCoYeH KbM BbAeLLeTo, ce NPaBU PasrpaHnUYeHne Mexay:

° d)VIHaHCOBVI UHCTPYMEHTU, YNETO KPpeaAUTHOTO Ka4eCTBO He Cce € BZIOWNA0 3HAYUTENTHO CnpAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HaBaHE WM UMAT HUCHK KpeauTeH puck (Pasa 1) u

o OMHAHCOBU MHCTPYMEHTU, YMETO KPeaMTHOTO KayecTBO Ce e B/IOWW/IO 3HAYMTENIHO CMpPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HABAHE WU/IM Ha KOUTO KPEeAUTHUA PUCK He e HUCHK (Pasa 2)

o ,daza 3“ obxBalia GPMHAHCOBU AaKTMBM, KOUTO MMAT OBEKTUBHM A0Ka3aTeNCcTBa 3a 0O6e3LeHKa
KbM OTYe€THaTa AaTa.

HuTo eanH oT PUHAHCOBMTE aKTUBM Ha [lpy»KeCTBOTO He nonazja B TpeTaTa KaTteropus.
OyaKBaHUTe KpeguTHU 3arybu ce onpeaensaT KaTo pasiMkaTa MeXxay BCUYKN AOTOBOPHU NapUYHM
noTouun, KOUTO Ce Ab/1XKaT Ha ﬂ,py)l-(eCTBOTO M NnapnyHuUTE NnoTouun, KOUTO TA lCl,el‘/lICTBl/ITeﬂHO OYaKBa
Aa nonyuu (,napuyeH Hegoctur”). M3uncnasaHeTo Ha OYaKBaHUTE KPeaUTHM 3arybu ce onpegens
Ha 6a3aTa Ha BEPOATHOCTHO NpeTersieHaTa NPUBAN3NTE/IHA OLEHKa Ha KpeauTHUTe 3arybu npes
OYaKBaHWSA CPOK Ha PUHAHCOBUTE MHCTPYMEHTM.

3a TbproBCckKU M Apyrn B3emaHusa [pyKecTBOTO M3M0/3Ba ONPOCTEH NOAXOL NPU OTYUTAHETO Ha
TbProBCKMTE U ApPYrY B3eMaHWA, KaKTO M Ha aKTMBWUTE MO AOroBOp M MpusHaBa 3aryba oT
obe3ueHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a uenma cpok. Te NpencTaBasaBaT OYaKBAHUAT
HefOCTUr B LOrOBOPHMTE MapWyHM MOTOUM, KAaTo ce Mma MNpeaBus Bb3MOMKHOCTTA 3a
Heusmnb/IHeHWE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUS MHCTPYMEHT. [lpy*KecTBOTO M3N0oN3Ba
CBOA HATpymnaH OMMT, BbHLHM NoKasaTeau U MHGOPMaLMA B AbATOCPOYEH MAIAH, 33 A3 U3YUCAU
OYaKBaAHUTE KPeauTHW 3arybw.

B pesynTaT Ha TOBa BCWMYKM KPATKOCPOYHW B3E€MAHMUA, Bb3HWMKHAAW WAW MPEeLOrOoBOPEHU B
paMKWTe Ha egHa KajleHgapHaTa roguHa [pysectBoTo obesueHsBa C 1% cToWHOCTUTE WM,
Nopaan TEKYLLMSA UM XapaKTep U HaJIMYMETO HA HUCHK KPeguTeH PUCK.

KpaTKocpouHMTEe B3eMaHWA OT CBbP3aHW auua [py:kectBoTo obesueHsBa ¢ 2%, nopagu
Ha/IMYMETO Ha CBBP3AHOCT MeXay [pyKecTBOTO M Herosute gebutopu M ¢aKta, ye umar
3HauYMTeIHA 3aBUCMMOCT €4HO OT APYro M MaJIKO MO — BUCOK KPEAUTEH PUCK.

C 5% obesueHKa [py»KecTBOTO 06e3LEeHABA BCUYKM AbATOCPOYHM B3EMAHUS UM TaKMBA Ha KOUTO
MM e U3TeK/a JaBHOCTTa WK He ca 6MAM noraceHn B CPOK. MNpuynHaTa 3a TOBa € 3HaYUTETHO Mo —
BMCOKMA KpeaWTeH PUCK M 3aHWKEHWUTE OYaKBAHMA 33 BXOAALWMTE NapUYHM MOTOUM OT Tesn
KOHTpareHTu.

®PUHAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTUBEH Nasap — akuuu, Aanose n obanraumm
[pyKecTBOTO OLEHsABa NO CNpaBeanMBa CTOMHOCT B nNeyanbarta u 3arybata. Te ce oueHsABaT Ha
6asa Ha KOTMpOBKMTE Ha ¢oHZoBMTE Bopcu MNo nocnegHa 6opcoBa UeHa 3a aKuuuTe U
obauraumMmTe M UeHaTa Ha o6paTHO WM3KynyBaHe 3a AA/JIOBETE B O0rOBOPHUTE (GOHOO0BE KbM
[aTaTa Ha oueHKaTa UM. 3a Tax ce opmmpa obesLeHKa NPY 3aHNKaBaHe Ha LLeHaTa U NPeoLLeHKa
npy NOBMLWABaHE Ha LieHaTa, KOUTO Ce OTYMTAT TEKYLO AMPEKTHO B neyanbarta v 3arybarta Ha
ApyxecTBoto. CmATa ce, Yye 60OpPCOBMTE KOTUPOBKM M LEHMTE Ha 06paTHO WM3KynyBaHe Ha
[AAN0BEeTe OTroBapAT Hali — afeKBaTHO Ha crpaBeg/MBaTa CTOMHOCT Ha QUHAHCOBWUTE AKTUBM,
OTYMTAHM NO TO3N METOL KbM AaTaTa Ha OLLeHABAHETO UM.

5.16.6. OTtnucsaHe Ha GUHAHCOBM aKTUBU

duHaAHCOB aKTMB ce OTNMCBA OT [pyKecTBOTO, KOraTo [AOroBOPHWUTE MpaBa BbPXy NapuUyHWUTE
NOTOLM OT TO3M aKTUB NaAeXxmpaTt MAM KoraTo [pyKecTBOTO € NPexBbp/Anao Te3n npasa Ypes
COeNKa, NPU KOATO BCUMUYKM CbLUECTBEHM PUCKOBE W M3rogm, NPoMsTUYaLLM OT cOBCTBEHOCTTa Ha
aKTMBA Cce NPEXBBLPAAT Ha KynyBaya. BcAKo yyacTme BbB Beye NpexsbpaeH GUHAHCOB aKTUB, KOETO
[pyKecTBOTO 3anasea WM Cb34aBa, Ce OTYMTA CAaMOCTOATE/THO KaTo OTAE/IEH aKTUB UM NacuB.

B cnyyamte KoraTo [py)KecTBOTO e 3anasmia BCUMYKM WMAM MO-TONsAIMa 4acT OT PUCKOBEeTe U
n3roguMTe CBbp3aHM C aKTUBMTE, MOC/NeAHUTE He ce OTNMCBAT OT oTyeTa 3a (PpUHAHCOBOTO
CbCToAHME (MPMMep 3a TakMBa CAENKM Ca Peno caenkute — npoaarkba ¢ yrosopka 3a obpaTtHo
M3KynyBaHe).
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Mpu caenkun, npu Kouto [py*KecTBoTO HUTO 3anassa, HUTO MPEXBbP/A PUCKOBETE U M3rogute,
CBbp3aHM C PMHAHCOB aKTMB, MOC/AEAHMAT ce OTNMCBA OT OT4yeTa 3a PUHAHCOBOTO CbCTOSIHUE
ToraBa M camo Torasa, Korato [lpy»ecTBOTO e 3arybuno KOHTpPos BbpXy Hero. [paBata u
3a4b/KEHUATA, KOUTO [pyKeCTBOTO 3amna3Ba B Te3M Cayvyaun Ce OTYMTAT OTAE/IHO KaTo aKTUB UK
nacus. MNpu caenku, npu KouTo [JpyKecTBoTo 3anasBa KOHTPOJ BbPXY aKTWUBa, HEFOBOTO OTYMTAHE
B OTYeTa 3a GPMHAHCOBOTO CbCTOSAHWE NPOABLXKABA, HO 40 pasmepa onpegesneH oT CTENEHTa, A0
KoATO [pyKecTBOTO € 3anasuio y4aCcTUMeTO CM B aKTMBA M HOCKM PUCKA OT NMPOMAHA B HerosaTa
CTOMHOCT.

5.16.7. MocnepBawarta oueHKa Ha GpMHAHCOBM NaCUBK

MocneaBalyaTa oueHKa Ha GUHAHCOBMTE NMacMBM, 3aBMCK OT TOBA Kak Te ca buam KnacuduumpaHm
npv NbpBOHaYaNHO Npu3HasaHe. [pyXecTBoTo Knacudpuumpa GMHaHCOBMTE CM NACUBK B eHa OT
cnegHuTe Kateropuu:

MacuBun, oTYNTAHM NO cNpaBeniMBa CTOMHOCT Npe3 neyanbara uam 3arybara

Macmeute ce KnacMduuMpaT B TasM KaTeropus, Korato Te MPUHUMMHO ca AbPrKaHU C uen
npoaaxb6a B 6/113K0 6baelle (TbProBCKM 3af4b/XKeHUA) UM ca AepuBaTUBM (C U3KAOYEHMe Ha
[epuBaTMB, KOMTO e NpegHasHayeH 3a U e epeKTUBEH XeAKUpaLl, MHCTPYMEHT) Uau oTroBapa Ha
YyCNoBMATa 3a nonagaHe B TasW KaTeropwua, onpegeneHy npu MbpBOHAYaNHOTO MpM3HaBaHe.
BcMuKM npomeHU B cnpaBegauBaTa CTOMHOCT, OTHAacAWM ce A0 NacuMBW, OTYMTAHM nNo
cnpaBegnuBa CTOMHOCT npe3 nevyanbaTa MAM 3arybaTa ce OTYMTaT B OT4YeTa 3a neyanbarta uau
3arybata 1 apyrua BceobxBaTeH A0X0/4 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

MacuBu, OTYNTAHM NO AMOPTU3MPAHA CTOMHOCT

BCMUKM 334 b/ KEHWNA, KOMTO He ca KnacuduumpaHy B NpegullHaTa KaTeropuata nonasaat B Tasu
KaTeropusa. Tesn 3a4b/KEHUS Ce OTYMTAT MO aMOpPTM3MPaHa CTOMHOCT NOCPEACTBOM MEeToAa Ha
epeKTUBHUA TNXBEH NPOLEHT.

EnemeHTUTE, KNacMPUUMPAHN KaTo TbPrOBCKM U APYTU 3a4b/IXKEHMA 0OMKHOBEHO He ce OLeHABaT
OTHOBO, Tbii KaTO 3a4b/IKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH HA CUTYPHOCT U yPeXAaHETo e
KPaTKOCPOYHO.

B Tasu Kateropua 0OWMKHOBEHO MonagHaT ciegHuTe ¢UMHAHCOBM NacMBM Ha [pyrKecTBoTo:
TbProBCKM 3a4b/IXKEHUA, KPEAUTU U 3aeMU, 334b/KEHMSA NO IM3MHTOBM A0rOBOPU, 3a4b/IKEHNA
No NoyYeHn 4eno3nTK, 3a4b/IKEHUSA MO LLeCUN.

5.16.8. OTtnucsaHe Ha GUHAHCOBM NACMBU

®unHaHCOB NacuB ce NpemaxsBa OT OTYeT 33 GMHAHCOBOTO CbCTOAHME Ha [py*KecTBOTo, caMo
KOraTo 3aAb/XKeHneTo 6bae noraceHo, NpekpaTeHo, Uau u3Tede. PasnmMKata mexay banaHcosaTa
CTOMHOCT Ha oTnMcaHuMA GUHAHCOB NacuB M M3MNaTeHaTa npecTauma ce nNpusHasa B nevanbara
unu 3arybara.

5.16.9. Nuxen, gusnpeHTH, 3arybm u neyanbm

Jluxsu, anBuaeHTn, 3arybu n neyanbm, cBbp3aHu ¢ PUHAHCOB UHCTPYMEHT UM KOMNOHEHT, KOWTO
e (MHaHCOB MacuB, Ce NpW3HaBaT KaTo NPUXOAM MAM pasxoam B nedyanbata wau 3arybarta.
PasnpefeneHusaTa 3a NpUTEXATEANTE HA MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce npusHaBsaT
AVPEKTHO B COBCTBEHMA KanuTan.

PasxoguTe no onepaumaATa 3a KanuTanoBa CAE/Ka Ce 0TPa3fABaT CYETOBOAHO KaTo HamasieHue Ha
cobcTBeHMA KanuTan.

Knacuoukaumata Ha OUMHAHCOB MHCTPYMEHT KaTo (MHAHCOB NAacMB MAW WMHCTPYMEHT Ha
cobcTBeHMA KanuTan onpeaena Aann NMXBuTe, AUBUAEHTUTE, 3arybute n ne4yanbute, cBbp3aHu C
TO3M WMHCTPYMEHT, ce Npu3HaBaT KaTo MPUXOAM WAM pasxoaM B nedvanbata mam 3arybara.
MnawaHuaTa Ha OMBUAEHTU 33 aKUMKW, MU3LANO MPM3HATM KaTo MacuMBW, Ce NPM3HABaT KaTto
pasxo4M MO CblLMA HAuyMH KaKToO AMXBM no obaurauma. lNeyanbata u 3arybaTa, CBbp3aHa C
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06paTHN M3KYyNyBaHMA MAM pePUHAHCMpaHe Ha PMHAHCOBM MacMBM, ce NpM3HaBa B neyanbaTta
WM 3arybaTta, AOKAaToO O06paTHUTE M3KynyBaHUA WMAM pedUHAHCMPAHETO HA WMHCTPYMEHTM Ha
cobCcTBEHUS KanuTan ce MNpPU3HaBaT KaTo MPOMeHW B cobcTBeHMA KanuTan. lMpomeHute B
cnpasegnBaTa CTOMHOCT Ha WMHCTPyMeHTa Ha COGCTBEHMA KanuTan He ce Npu3HaBaT BbB
dUHAHCOBUTE OTUETW.

Pasxoaute npu nsgasaHeTo AW NPUAO6MBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHUS KanuTan
ce OoT4YMTaT B KanuTas, Hanpumep MpU KanuTasoBa CAe/IKa pasxoauTe Mo CAEenKata ce oTtyutat
CYETOBOLHO KaTo HaManeHWe Ha cOBCTBEHMA KanuTan.

Pasxoan no caenka, KOUTO ca CBbP3aHM C EMUTUMPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce
pa3npesensT KbM NaCUBHUA U KanuTasoBUA KOMMOHEHT, NPOMOPLMOHAIHO Ha pasnpeseneHmeTo
Ha nocTbnaeHuATa. PasxoauTe No cAesnika, KOMTO Ca CbBMECTHO CBbpP3aHW C noseye OT eAHa
caenka (Hanpumep pasxoguTe 3a CbBMECTHO NpeasiaraHe Ha HAKOW akuMKW M KOTUPaHEe Ha Apyru
akumu Ha poHAoBa bopca), ce pasnpeaenaT Mexay Tesn CAe/KU, KaTo ce U3MOo/3Ba PaLMOHAIHA
M OTHOCMMA KbM CXOAHM caenkm 6a3a 3a pasnpeneneHue.

MNeyanbute n 3arybute, cBbP3aHM C NPOMeEHN B HasaHcoBaTa CTOMHOCT HAa PUHAHCOB nacue, ce
NPU3HABaAT KaTo NPUXOAM WU pas3xogu B nedyanbaTa mnaum 3arybata JOpM KOrato ce OTHacAT 4o
WMHCTPYMEHT, KOMTO BK/OYBA MPaBO Ha OCTAaTbYyeH AAN OT aKTUBUTE Ha NpeanpuUATUETO B 3amsAHa
CpeLLy NapuyHK cpencTea uam opyr GUHaHCOB aKTMB.

5.17. UHBecTULUM B AbLUEPHU JpYKeCTBA

ADY)‘KGCTBOTO npeagcraBa MHBeECTUUUATA CU B ObLIEPHO APYXKECTBO NO UCTOPUYECKA CTOMHOCT B
UMHANBUNLOYaNnHUA q)VIHaHCOB OTHET.

5.18. Mapu n napuyHN eKBUBANEHTU

Mapu 1 NapUYHN EKBMBAJIEHTM BK/ILOYBAT Napu B 6poit, Aeno3uTH U APYIM KPAaTKOCPOUYHU BUCOKO
JMKBUZHW MHBECTULMK, KOUTO ca IecHO obpbliaemu B onpeesieHa Cyma napu 1 ca npegmeT Ha
He3HauuTesIeH PUCK OT MPOMEHM Ha CTOMHOCTTa.

3a uenuTe caMo Ha OT4YeTa 3a MapUYHMTE NOTOUM, MAPM UM MAPWYHWU EKBMBAJIEHTM BK/OYBAT
6aHKoBM 0BbpAPadTU, NAATUMKM MNPU MOMCKBAHE. Tbil KaTo XapaKTepWUCTUKUTE Ha MNOLO6HM
6aHKOBM cnopasymeHus ca, ye 6aHKOBOTO Caff0 YecTo ce MPOMEHS OT MOJIOMKUTENHO A0
oBbpApadT, TE Ce cUMTaT 3a Hepasae/iHa YacT OT yNpaB/ieHUeTo Ha napuTe Ha [ pyKecTBoTo.

5.19. MeHCMOHHU M [pPYrM 33a4b/KEHUMA KbM NepcoHana MNo COUMAZIHOTO U TPYAOBO
3aKOHOZ4ATEe/NCTBO

TpypoButTe U OCUTYPUTENHM OTHOWEHMA C PabOTHULMUTE U CayRuTenute B [pyXKecTBoTo ce
OCHOBABAT Ha pa3nopenbute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopenbute Ha AencTBawoTo
OCUTYPUTENHO 3aKOHOAATE/CTBO.

OCHOBHO 33gb/KeHMe Ha paboToaaTensn e Aa U3BBPLUBA 3a4b/IKUTENTHO OCUTYPsiIBaHE Ha HAeTUA
nepcoHan 3a ¢oHg “NMeHcnn”, 4ONBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypseaHe (43M0),
doHg “Obuwo 3abonaBaHe M MmanumHcTBo” (O3M), ¢doHpg “Bespabotmua”, ¢doHa “Tpyaosa
3710M0/1yKa U npodecnoHanHa 6onect” (T3MB) u 3apaBHO ocurypsBaHe.

Pasmepute Ha OCUTypUTENHUTE BHOCKMU Ce YTBBPMKAABAT KOHKPETHO CbC 3aKoHa 3a blogyKeTa Ha
000 v 3aKoHa 3a 6toaxKeTa Ha H30K 3a cboTBeTHATa rogMHa. BHOCKUTE ce pasnpenenart mexay
paboToaaTenss U OCUTYPEHOTO JIMLE B CbOTHOLIEHWE, KOETO Ce MPOMEHA EKEerogHo U e
onpeaeneHo B Yn. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypsisaHe” (KCO).

Kbm [pyKecTBOTO HAMa Cb3gaaeH U GYHKUMOHMpPALY, YacTeH 406poBoseH ocuryputeneH poHa,
OcurypuTenHmMTe U MNEHCMOHHW NNaHOBe, MPWJAraHM OT APYXKecTBaTa B KA4YecTBOTO MM Ha
paboToaaTen ce oOCHoBaBaT HAa OHbArapCKOTO 3aKOHOAATENCTBO.
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CvrnacHo pasnopenbute Ha KogeKkca Ha Tpyaa paboToaatenat Mma 3agb/ixKeHue Aa usnaatv npu
npekpaTABaHe Ha TPYA0BUA A0roBop cneaHuUTe obesleTeHus:

HecnaseHo npeansBecTMe — 3a Nepmoaa Ha HecnaseHoTo Npen3BecTue;

nopaau 3akpuBaHe Ha APYKEeCTBOTO M/IM Ha YacT OT Hero, CbKpalllaBaHe B liiaTa, HAaMansBaHe Ha
obema Ha paboTta un cnupaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT eAHa bpyTHa MeceyHa
paboTHa 3annarta;

npu npeKkpaTABaHe Ha TPyAoBMA [0roBop nopaau 6onect — B pasmep Ha bBpyTHOTO
Bb3HarpaskaeHue Ha paboTHMKa 3a ABa Mecela Npu ycloBMe, Ye UMa Hal-Masiko MeT roAuHu
TPYAOB CTa) U He e NoJsly4aBan obesweTeHne Ha CbLLOTO OCHOBAHME;

npu NeHcMoHupaHe — oT 2 go 6 6pyTHM MeceuyHn paboTHM 3annaTu cnopen TPYAOBMA CTax B
[APYKeCTBOTO;

3a HeusnonseaH NnaTeH roAuWeH OTMYCK — 3a CbOTBETHUTE TOAMHM 3a BPEMETO, KOETo ce
npwusHaBa 3a TPYAO0B CTax.

Cnen v3nnalaHeTo Ha nocodvyeHuTe obeslleTeHMA 3a paboTodaTens He NPoOM3TUYAT APYru
334b/KEHUS KbM PabOTHULMUTE U CAYKUTENUTE.

KpaTKocpouHuTe goxo4M 3a NepcoHana nog popmarta Ha Bb3HArparkAeHusa, 60HycKU U coumanHu
AonnawaHma M Npuaobuskm (M3MCKyeMn B pamKuTe Ha 12 meceua cnen Kpas Ha nepuoja, B
KOMTO MepCoHanbT € MONONKWUA TPYyA 3a TAX WM e U3NBAHWA Heobxoaumute ycnosus) ce
npusHaBaT KaTo pa3xod B OTYyeTa 3a nevyanbaTta uau 3arybaTta u Apyrua BceobxsaTeH A0Xo4 B
nepuoaa, B KOWTO € MOJOXeH TPyAbT 3a TAX WAW Ca U3MbJAHEHU U3UCKBAHMATA 3a TAXHOTO
nosiydyaBaHe, KaTO TEKYLO 3aAb/XeHue (cnegd npucnagaHe Ha BCUMYKKM MNAaTEHW Bevye CyMu U
nosaraliM ce yApbKKW) B pasmep Ha HeAUCKOHTMpPaHaTa UM cyma. Ob/KUMUTE BHOCKM MO
COLMANHOTO W 34paBHO OCUrypABaHe ce NPU3HaBaT KaTo TeKyll pa3xod W 3agb/BKeHue B
HeAMUCKOHTMpPaH pasmep 3ae4Ho U B Nepuoaa Ha HauyncleHUe Ha CbOTBETHUTE A0X0AM, C KOUTO Te
Ca CBbp3aHMu.

KbM paTtaTa Ha BCEKW GUHAHCOB oT4eT [py)KecTBOTO MpaBM OLEeHKa Ha cymaTa Ha O4YakBaHUTe
pa3xo4u No HaTpynsalMTe ce KOMMeHCUpyemMu OTMYCKM, KOATO ce o4yaksBa ga 6bae m3nnaTeHa
KaTo pe3ynTaT OT HeM3NoN3BaHOTO NPaBO Ha HaTpynaH OTMycK. B oueHKaTa He ce BK/A4YBaT
npuéansuTenHata npeueHKa B HEAWCKOHTMPaAH pa3mep Ha pas3xoauTe 3a BHOCKM MO
33 b/IXKMTENHOTO 06LWEeCcTBEHO OcurypABaHe.

CbrnacHo Kogekca Ha Tpyaa pabotogaTtenar e 3aab/KeH Aa U3naala Ha Anua oT nepcoHana npu
HacTbMNBaHe Ha MeHCMOHHa Bb3pacT obeslleTeHUe, KOeTo B 3aBUCMMOCT OT TPYAOBMA CTaXK B
CbOTBETHOTO NpeanpUATUE MOXKe Aa Bapupa mexay 2 U 6 6pyTHM meceuyHn paboTHM 3annaTh Kbm
AaTaTa Ha NpeKpaTaBaHe Ha TPYAOBOTO MpPaBOOTHOLlIeHMe. Mo cBOUTE XapaKTepUCTUKM Tesun
CXeMU NpeAacTaBAABaT naaHose ¢ gedbuUHUpPaHN 40X0aM.

M3uncneHmeTo Ha pasmepa Ha Te3n 3aA4b/BKeHMA Hanara y4acTMeTo Ha KBaaudbuumpaHu akTioepu,
3a Aa MOKe Aa ce onpeaenu TAXHaTa cerallHa CTOMHOCT KbM AaTtaTa Ha oTyeTa, No KOATO Te ce
npeacTaBaT B oTtyeTa 3a GMHAHCOBOTO CbCTOAHME KOpUrMpaHa C pasmepa Ha HenpusHaTuTe
aKTIoepCcKM neyanbu u 3arybu, a pecn. M3MeHEeHMEeTO B CTOMHOCTTa MM BKAOYBA MpU3HaTUTE
aKTIoepcKkM nevanbu u 3arybu — B otyeTa 3a neyanbata maum 3arybaTta u apyrus sceobxsaTeH

aoxoga,.

5.20. [OaHbum Bbpxy goxopa n A4AC

ObIKUMUAT TEKYLLO AAHDBK Ce U34YNCAABA C MOMOLTA Ha AaHbYHUTE CTaBKM B CUAA UK NpUeTuTe
3a AEVICTBaU.LM CTaBKM KbM Q[aTaTa Ha OT4YUTaAHe. O6naraemata neyanba ce pa3ainyaBa OT
c4yeToBOoAdHaTa neyanba mnu 3alOTO HAKOM AoXxoAuM U pa3xoan ce CYUTAT 3a obnaraemn unu
AaHBYHO NPU3HATU UM 3alLOTO BPEMETO, 3a KOETO Te Ca 6unn obnaraemn unu AaHDBYHO
NMPU3HAaTU Ce pa3sindaBa NpuU TAXHOTO AaHBYHO N CHETOBOAHO TPEeTUpPaHe.

MocpeacTsom nNacMBHMA MeTOZ B OTYeTa 3a d)MHaHCOBOTO CbCTOAHNE, OTCpPOYeH AaHBK cCe
NMPU3HaBa 3a BCUYKUN BPEMEHHU PaA3/IMKN MeXay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTe
B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHNE WU CbLOTBETHATA [AadHbYHaA OCHOBQa, C WU3K/AKOYEHUE Ha
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penyTauMaTa, KOATO He € MNpu3HaTa 3a AaHbyHWM LEAM, KAaKTO M 32 BPEMEHHW Pas/IvKW,
Bb3HMKHAN MpPU MbPBOHAYANHO MpPM3HABaHE Ha aKTMBM WM MACMBU, KOUTO HE BAUAAT BbPXY
obnaraemaTta UM cyeToBOgHA nevyanba.

OTCPOYEHMAT AaHBK Ce M3UYMCIABA MO AaHbYHUTE CTaBKMU, KOUTO Ce OYaKBa Aa 6baaT NPUNOKUMM
3a nepuoja, KoraTo aKTUBBLT Ce peanusmpa WM NacuebT Ce ypean Bb3 OCHOBA Ha AaHbYHUTE
CTaBKM (M JaHBYHM 3aKOHM), AEWACTBALLM UK BNE3NN B CMNA, B 3HAYMTE/IHA CTEMEH, KbM AaTaTa Ha
oTyeTa.

AKTVMBM NO OTCPOYEHW AAHDBLM Ce NPU3HABAT CaMo A0 CTENeHTa, 40 KoATo [pyKecTBOTO CYMTa 3a
BEPOATHO (T.e. € No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peasmsnpa akTuB OT
CblLATa gaHbYyHa rpyna (lopucamkumsa).

OTCpoYeHUTE AaHbYHM aKTUBM M NAaCcUBU Ce NPUCNagaT camo ToraBa, KoraTo MMa 3aKOHOBO NPaBo
A3 NpUcnagat TeKyLLM AaHbYHM aKTUBU CpeLly TEKYLM AAaHbUYHU NAaCUBM U OTCPOYEHUTE AaHbYHU
aKTMBW M NacMBU Ce OTHACAT 40 AaHbUM BbPXY 40X0A43, HA/IOKEHU OT eAMH U Cbll, AaHbYeH OpraH
3a eZlHO APYKECTBO M HaMepeHMeTo Ha [lpy»KecTBOTO e Aa Ypeam cymaTta Ha HeTHa 6asa.
Pa3xoAbT 3a AaHbUM 3a Mepuoaa, BKAOYBA TEKyLW, M OTCPOYEH AaHbK. [aHbK ce npusHaBa B
oTyeTa 3a nevyanbata uau 3arybarta unm Apyrua BceobxsaTeH 40X04, C U3K/IOYEHME Ha CyYanTe, B
KOWUTO TOW NPOM3TMYA OT CAENKU UM CbOUTUA, KOUTO ce NPU3HaBaT B APYr BceobxBaTeH A0OXO0Z,
WU OUPEKTHO B KanuTa. B TO3M c/yyail, 4aHBbKLT ce Npu3HaBa B ApYr BCeObXBATEH A0XO04, UK
CbOTBETHO AMPEKTHO B COBCTBEHMSA KanuTtan. KoraTo AaHbKbT Bb3HWMKBA OT MbPBOHAYa/HOTO
OTYMTaHe Ha 6M3HeC KOMOWHauMA, TOW ce BK/AOYBA NPW OCYETOBOAABAHETO Ha 6usHec
KOMbuHaumATa.

DaHbK Bbpxy aobaseHaTa ctoiHocT (4A4C)

MpuxoamnTe, pasxoouTe M aKTMBUTE ce Mpu3HasaT HeTHo oT [AC, C M3K/UYEHME Ha CayyauTe,
KoraTo:

[0C, Bb3HUKBALL NPW MOKYMNKa Ha akTUBW WM YCAYTU, HE € Bb3CTaHOBUM OT AaHbYyHUTE BAACTH, B
KouTo cnyyain A/1C ce npu3HaBa KaTo YacT OT LeHaTta Ha NpuaobusBaHe Ha aKTMBa MM KaTo 4acT oT
CbOTBETHaTa Pa3xoHa NMo3unLMA, KaKTo TOBA € NPUIOKUMO; U

B3EMaHUATa M 3aAb/IXKEHMATa, KOUTO ce oTumuTaT ¢ BKAtoveH AAC.

HeTtHata cyma Ha A/1C, Bb3CTaHOBMMA OT WAM Ab/HKMMA Ha AaHbYyHMTE BAACTU Ce BK/IOYBA B
CTOMHOCTTA Ha B3eMaHMATa MW 334 b/IKEHUATA B OTYETa 33 GMHAHCOBOTO CbCTOAHME.

5.21. Mposusuun

Korato, Ha pgartaTa Ha oTyMTaHe, [lpy’KecTBOTO MMa cCerawHo 3aab/KeHue (NpaBHO MK
KOHCTPYKTMBHO) KaTo pe3yaTaT OT MMHaN0 cbbutue 1 e BeposaTHO, Ye [IpysKecTBOTO Lie noracu
TOBa 3afb/KeHWe, ce npaBuM NPOBM3UA B OTYeTa 3a GMHAHCOBOTO CbCTOsAHMe. MpoBU3UKN ce
NpaBAT KaTo Cce W3MnoAn3Ba Hal-gobpaTta nNpubAM3UTENHA OUEHKa Ha CcymaTa, KOATO e e
HeobxoaMma 3a noracABaHe Ha 3aAb/XKEHMETO U ce AUCKOHTMpAT A0 cerallHa CTOMHOCT C
NMOMOLLITa Ha AWCKOHTOB NPOLEHT(Npean AaHblM), KOMTO OTPa3ABa TEKYLWMUTE Na3apHU OLLEHKN Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO M crneunuduUHUTE 33 3a4b/XKEeHNEeTo puckose. MpomeHuTe B
npuéansUTeNnHUTE OLEHKM ce OTpa3ABaT B OT4YeTa 3a A0XoAuTe npes nepuoga, B KOMTO
Bb3HMKBAT. [1poBM3MMTE MO rapaHLMM Ce U3MepPBaT C MOMOLLTA Ha BEPOATHOCT Moaenu, 6asnpanHu
Ha MUHan onut. MpoBM3nKTE 3a NPECTPYKTYpUpPaHe ce NpM3HaBaT camo cfed KaTo 3acerHatuTe
cTpaHu ca 6uan nHbopmMmmnpaHu 3a bopmMmanHuna NaaH 3a NPECTPYKTypUpaHe.

5.22. Kanutan

KanutanoBute MHCTPYMEHTM Ca A40OrOBOPU, KOUTO MOPaXKAAT OCTaTbYeH UHTEPEC B HETHUTE aKTUBHK
Ha [pyxKectBoto. OBMKHOBEHUTE aKuMM ce KnacubuumpaT KaTo KanuTan. KanuTtanosute
WHCTPYMEHTM ce NpU3HaBaT Mo CymaTa Ha Mojly4eHMTe NOCTbMNIeHNA, HETHO OT Pasxo4uTe, NPAKO
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CBbpP3aHU C TPaH3aKUMATa. ﬂ,OKOﬂKOTO Te3n NoCTbn/siIeHNA NnpeBnlaBaT HOMUHA/IHATa CTOMHOCT Ha
dKUNUNUTE eMUTUPAHU, TE Ce KPpeaUTUPAaT NO CMETKa NpemMmuneH peseps.

5.23. TpelwKu n npomeHun B cHeTOBOAHATA NOJIMTUKA

pewkn no cmncbna Ha MCC 8 morat ga Bb3HMKHAT BbB Bpb3Ka C NPU3HABAHETO, OLLEHABAHETO,
npeAcTaBAHETO WM OMNOBECTABAHETO HAa KOMMOHEHTU OT duHaHCoBUTE oT4YeTU. MNoTeHuManHuTe
rPELKM 3a TeKYLWMA NEPUO OTKPUTU B CbLUUA, CE KOpUrnpaT npean puUHaHCOBUTE OTYETU Aa ce
0[06pAT oT PbKOBOACTBOTO Ha [py»KecTBOTO. BbnpeKkn ToBa rpellkn MOHAKOra ce OTKpWBaT B
nocnenBall nepuog v Tesun rpeLKkn oT NpeaxoaHn nepnogm ce Kopurupart.
L py»ecTBoTo KopMrnpa cbC 3aZHa AaTa CbLEeCTBEHUTE FPELKU OT NPeaxoaHu Nepmoam B NbpBuA
¢dnHaHCOB oTYyeT, 040bpeH 3a Nyb6/MKyBaHe cnep, KAaTo Ca OTKPUTM 4pes MNpensyucisBaHe Ha
CpPaBHUTENHUTE CyMM 33 NPEeACTaBEHUA NPeAXOeH NEPMOoS, B KOUTO e Bb3HWKHA/A rpeLuKa.
B cnyyait, ye rpelwkata e Bb3HWUKHaNA Npeau Hali-paHHO NpeacTaBeHWs NpeaxoneH nepuog,
NPen34YnNCIABaAHE HA HAYaA/IHOTO CasiA0 Ha AaKTUBUTE, MACMBUTE U KannTana 3a TO3U nepuoga,.
lpewka oT npeaxodeH Nepuos ce Kopurmpa nocpefcTBOM MPEU3yuciABaHe CbC 3agHa AaTa,
OCBEH aKO € MpPaKTUYECKU HEeNpUIOKMMO Aa ce onpeneny HAKoM oT cneunduyHute edektm 3a
nepuoga nam KymynatmeHma edeKT oT Tasm rpewwka. KbM MUHUMANHUTE CPAaBHUTENHU GUHAHCOBM
oTyeT [pyKecTBOTO MpeacTaBs TPeTU oTyeT 33 GUHAHCOBOTO CbCTOAHME KbM HAYasoTO Ha
npeaxogHUA nepuom, ako ce npuaara cY4eToBOAHA MOAUTMKA CbC 3agHa fgaTta, MNpasBu ce
npemnsymcieHne cbC 3agHa gata Ha CTaTUKM UAKU ce npeKknacuduumpaT cTaTum BbB GUHAHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLLECTBEHO BAUAHUE BbPXY MHbOPMaAUMATa B oTyeTa 3a PUHAHCOBOTO
CbCTOAHME KbM HA4yasioTo Ha npeaxoAaHusa nepuog. Mpu Hannume Ha TakuBa obCTOATENCTBa ce
npeacTaBaAT TPM 0T4YeTa 38 GMHAHCOBOTO CbCTOAHME KbM:

4 Kpas Ha TEKyLMA nepmoga,;

4 Kpas Ha NpeaxogHua nepuoga; v

4 HAYaN0TO Ha NpPeaxoaHuA Nepuoa.
Jatata Ha TO3W BCTbNUTENEH OTYeT 3a (UHAHCOBOTO CbCTOAHME CbBMaZa C HAYa/loOTO Ha
npegxoaHuss nepuod, He3aBMCMMO OT TOoBa [AanuM (UHAHCOBMTE OTYEeTM Ha [pyKecTBOTO
NpeAcTaBAT cCpaBHUTENHA MHGOPMALLMA 33 NO-PaHHU NEPUOLN.
Korato oT [pyKecTBOTO Ce W3UCKBA M NpPeACTaBA AONbJAHUTENEH OT4eT 3a (UMHAHCOBOTO
CbCTOAAHME B CbOTBETCTBME CE ONOBECTABA:

4 XapaKTepa Ha npeknacnPpumumnpaHeTo;

4 CymaTa Ha BCAIKa CTaTWUA UM rpyna CTaTumM, KOUTO ca NpeKknacnpumumpaHm;

4 npuYKHaTa 3a NpeknacnduumpaHeTo.
MorKe pJa Bb3HMKHAT o06CTOATENCTBA MPU KOUTO € MPaKTUYECKM HEBb3IMOMKHO pgda ce
npeknacuonumpa cpaBHUTENHA MHPOPMAUMA 33 KOHKPETEH npeaxodeH nepuog, 3a ga ce
NOCTUTHE CbMOCTAaBMMOCT C TEKYLLMA Nepmog,. Bb3mMOXKHO e B NpeaxogHuna nepmos, 4aHHUTE MOXKe
[Aa He ca buan cbbrpaHmM No HauymH, KOWTO NO3BOAABA NpeKkNacudmumnpaHe.
Korato npeKknacuouumpaHeTo Ha cpaBHUTeNHA WHPOPMAUMA € NPAKTUYECKU HEBB3IMOXKHO,
[py»XecTBoTo ONoBecTABa NpUYMHaTa, Nopaamn KOATo He e npeknacuduumpaHa MHpopmaumata m
CbLIHOCTTa Ha KOpeKUuMuTe, KOMTO e cneaBano Aa 6baaT HanpaBeHW, aKo CpaBHUTesHaTa
nHdopmaumsa e buna npeknacupmumnpaHa.
LpyXecTBoTo He NpeacTaBa MNOSACHUTE/NHUTE MPUIOXKEHUSA, CBbP3aHU C BCTbNUTE/NIHUA OTYET 33
®UHAHCOBOTO CbCTOSIHWME KbM HAYaN0ToO Ha NpeaxoaHua nepuoga,.

6. MNoAcHeHUA Kbm MeXAUHHUA GUHAHCOB OTYET
6.1. OrtueT 3a neyan6bata u 3aryb6ata un apyrua sceob6xeaTeH foxon
6.1.1. Mpuxoau u pasxoam 3a AMXBU U APYrM GUHAHCOBU Pa3Xxoau

30.09.2026  30.09.2025
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Mpuxoam oT NMXBM NO 3aemu
Pa3xoau 3a nnxsu no 3aemu:
0O6wo0 pa3xogu 3a AMXBU

Mpuxogn oT AMXBK NO 3aeEMU:
0O6wo npuxoaun oT AMXBU OT PUHAHCOBU AKTUBMU

6.1.2.

Pa3xoau 3a BbHLIHU yCAyru

[loBepeHnK obaunraums
Cuyeno0BOAHM M OAUTOPCKM YCAYTN
Takcun

Apyrv ycayru

6.1.3.

Pa3xopau 3a nepcoHana

Pa3sxoau 3a 3annatu
Pa3sxoam 3a ocurypoBkm
Pa3xoam 3a nepcoHana

6.1.4. Lpyrv npuxoam n pasxoam

Apyrn pasxogm
Apyrn npmuxoam

6.1.5. Apyru puHaHcoBM pa3xoam

Pa3xogm cebp3aHu c PA
baHKOBM TaKcm

6.1.6. Opyru dmHaHcoBU Nnpuxoam

Mpuxogm oT Nnpogaxk6a Ha GUHAHCOBU aKTUBM
Mpuxoam OT NpeoueHKa Ha GMHAHCOBU aKTUBM

26

XWUN. eBpo XWA. eBpo
149 1191
(652) (957)
(503) 234
30.09.2026 30.09.2025
XWUA. eBpO XWU. eBpo
149 1191
149 1191
30.09.2026 30.09.2025
XWUA. eBpO Xun. eBpo
(46) -
(15) -
(9) -
(5) (75)
(75) (75)
30.09.2026 30.09.2025
XWUN. eBpo XWUJ. eBpO
(26) (26)
(2)
(28) (26)
30.09.2026 30.09.2025
XWUN. eBpo XWUJ1. eBpO
- 167
- 167
30.09.2026 30.09.2025
XWUA. eBpO XWUJ. eBpO
(30) (80)
(1) (1)
(31) (81)
30.09.2026 30.09.2025
XWUN. eBpo XWUA. eBpO
36 8
771
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HauncneHn nonoxKMUTENHN HEYCTOMKM 160
957 8
6.1.7. Doxopa Ha akuma

OCHOBHMAT [0X04 Ha aKuMA € WM3YUC/IEH, KaTo 3a YMC/AMTEN e M3nos3BaHa HeTHaTta neyvanba,
noAnekalla Ha pasnpegeneHve mexay akumoHepuTe Ha [pyskectsoto. CpeaHonpeTerieHusTt
6poi aKuMK, M3MOM3BaH 33 U3YMCAABAHETO HA OCHOBHMA A0XO4 Ha aKUWA, KaKTO M HeTHaTa
neyanba, nognexalia Ha pasnpedeneHue Mexay npuTekatenure Ha OBMKHOBEHM aKuuu, e
npeAcTaBeH, KaKkTo ceasa:

30.09.2026 30.09.2025

CpegHonpeTerneH 6poit akunit 372 689 372689

Meyanba (3aryba)noaneskalla Ha pasnpeaeneHue (B eBpo) 297 000 202 000

OcHOBeH A,0X0p4, Ha aKuuA (B eBpO 3a aKkuuA) 0.79 0.54
6.1.8. TeKywm GUHAHCOBU MHCTPYMEHTH

Kbm 30.09.2026 r. [pyKecTBOTO NpuUTEKaBa MHBECTULUN B OOLIMHCKM 0B6MraLmn, AbpKaHu 3a
npogaxba, U3KyneHn cobCcTBEHN 06AMTraumnmn, MHBECTULUM B NYBANYHM ApYKecTBa U 4OTOBOPHMU
¢doHpoBE;

30.09.2026 31.12.2025

XWJ. eBpo XuUn. eBpo
Tekywm GUHAHCOBU MHCTPYMEHTH 15 828 15 360
O61w,0 TeKywm GUHAHCOBU UHCTPYMEHTHU 15 828 15 360

6.1.9. TeKywmM TbProBCKU U APYrv B3eMaHUA

30.09.2026 31.12.2025

XWA. eBpOo XWUn. eBpo
MNpepocTtaBeHn aBaHcH 943 1048
AAC 3a Bb3CcTaHOBABAHE - 1
B3emaHuA oT nepcoHan - 2
060 TbproBcKK U Apyru B3emaHus 943 1051

HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3€MaHNA Ce NpMeMa 3a Ppa3dyMHa I'IpM6/'IVI3VITe}'IHa
OLUEeHKa Ha cnpaseaainBata UM CTOMHOCT.

6.1.10. Lpyrv Tekylwm ¢pMHaAHCOBM aKTMBU
30.09.2026 31.12.2025
XWUn. eBpo XWUn. eBpo
BsemaHusa, npnaobutu ypes A0roBopu 3a LEcUs, OTYUTAHWU MO 5039 4075

aMOpPTU3NpPYEMA CTOMHOCT, OT HECBBP3aHM LA
MpepocTaBeHW aBaHCK 7935 2968
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06wWwo0 Apyrv TeKywmn GpUHAHCOBU aKTUBU 12974 7043
6.1.11. Mapuunu cpeacrsa

30.09.2026 31.12.2025

XUA. eBpo Xun. eBpo
MapuyHu cpeacTea B 6poit 1 B 6aHKK 7 3
Oo6wo 7 3

6.1.12. AKUMOHEpEeH KanuTtan

PernctpupaHmat Kanutan Ha [pyKectBOoTo ce cbcTon oT 372 689 Ha 6poit 0OUKHOBEHMU
NouMeHHU, 6e3HaIMYHM C NPaBO Ha F1ac aKLMM C HOMMHANHA CTOMHOCT B pa3mep Ha 0,51 eBpo 3a
aKuua. Bcuukm adkKuMn Ca C MpaBO Ha nNojiydaBaHe Ha AUBUAEHT U JNIMKBUOAUUOHEH AAN U
npeacTaBaaBaT e4uH rnac ot 061WoTo cbbpaHme Ha akLMoHepuTe Ha [lpy*KecTBoToO.

30.09.2026 31.12.2025
Bpo# akuum BpoW akuum
Bpoit usgageHn n Hanb/IHO NAATEHU aKLMK:
B HayanoTo Ha rogunHaTta 372 689 372689
Bpoit u3gaaeHn u HaNb/IHO NAATEHU aKLuMK Kbm 31 aekemBpu 372 689 372 689

CNUCBHKBLT Ha OCHOBHUTE dKUMOHEPU Ha ,ﬂ,py)'KECTBOTO € npeacraBeH, KakTo caieaBa:

2026 2026 2025 2025

Bpo# akuum % Bpoi akuum %
»HOMoOKaHOH —2000“ EOO/, 42195 11.32 42 195 11.32
PasHu tON 7 200 1.93 7 200 1.93
PasHun ®/ 323294 86.75 323294 86.75

372 689 100 372 689 100
6.1.13. Pesepsu
BCMYKM cymu ca B Xua. eBpo Opyrim obwmu O6wo
pesepsu

Canpo Kbm 1 pekemspu 2025r. 9 9
Canpgo Kbm 30 oHu 2026 T. 9 9

Pesepsute ca d)OpMVIpaHVI OT pa3npeaeneHne Ha neqan6aTa, CbrnaCcHO W3NCKBAHUATA Ha
TbproBCKUA 3aKOH M yCTaBa Ha A PY*KeCTBOTO.

6.1.14. durHaHcoBM pesynTaTti

®uHaHcoBUTE pe3ynTaTh, Npe3eHTUpPaHM B oT4eTa 3a PMHAHCOBOTO CbCTAHME Kbm 30.09.2026 r.
BK/IIOYBAT HATPyMaHW nevyanbm ot MMHanu roguHu (215 xun. eBpo), 3arybm oT MUHANN roguUHU
(242 xmn. eBpo) 1 Tekywa nevyanba 3a nepmoaa — 297 xun. eBpo

6.1.15. ®d1HaHCOBU NAacMBM NO 06AUraLMOHHM 3aeMHU
30.09.2026 31.12.2025
XWN.€BPO  XWA. €BPO

HeTteKywa vacr
HeTekywu ¢dMHaHCOBM NacnBm No 06AMraLuMoOHEH 3aeMn — FaBHULM, 23008 23008

KbM CBbpP3aHU 1nLa
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23 008 23 008

Tekywa yacr
Tekywm pUHAHCOBM NacuUBKU NO OO6AUFALMOHHN 3a€MU — JINXBU, KbM - 127
CBbp3aHu Anua

- 127

UHPopmauma 3a 06aMraumoHHaTa emucun

Ha 30.09.2024 r. ,®C Xonauur” Al emutmupa obauraumMoHeH 3aem B pasmep Ha 9 203 253.86
(neseT munanoHa pgBecta M TPU XUNagM ABecTa MetaeceT U TpU eBpo M ocemaeceT U WecT
eBpoueHTa) eBpo (18 000 000 nesa), npeacTaBnsBalm 18 000 6p. 0bMKHOBEHU, BE3HANUYHN,
JINXBOHOCHMW,NOMMEHHM, Heobe3neyeHN U HEKOHBePTMpyemMu obauraumm ¢ HommHan 511.29188
eBpo/6p. (1000.00 ns/6p.)

Jlnxsa: nnaBaLy, rogMleH IMXBEH NPOLEHT PaBeH Ha cymaTta oT 6-meceyHma EURIBOR + HapbaBka
oT 1.5 %, Ho 06,0 He No-masiKko OT 3 % U He noBeye oT 5.5%. CpoKbT Ha obanraumnaTa e 7 roanHu
npu roguvwHa naasala MxBa paBHa Ha cymaTa oT 6 — meceyHus EURIBOR natoc HagbasKa oT
1,5%, HauncnABaHa Ha IMXBeHa KoHBeHUMA Act/365L, HO He No — manko oT 3% u He noseye OT
5.5%. Tpn paboTHM AHM Npeaum Najexka Ha BCAKO IMXBEHO MNalaHe ce B3eMa o6sBeHaTa 3a TO3u
AeH cToMHOCT Ha 6-meceyHmns EURIBOR mn kbm Hes ce aobass HagbasBka oT 1.5%, kaTo obuiarta
CTOMHOCT Ha cbopa UM He MoKe Aa Hagsuwaea 5.50% roauviwHo. B cayyald, Ye Taka nony4veHaTa
CTOMHOCT € No-HWUCKa oT 3%, ce Npuaara MMHUMaHaTa CTOMHOCT OoT 3% roauwHa anxea.EmucuaTta
He e perncTpupaHa 3a Tbproeus Ha ,bbarapcka ®oHgosa bopca” ALl, Ho B cpoK g0 12 meceua oT
AaTaTa Ha eMUCKATa, CbluaTa LWe 6bae perncTpmpaHa 3a Tbprosus.

Ha 03.12.2024 r. ,,®C Xonguur” Al emntMpa obauraumoHeH 3aem B pasmep Ha 13 804 880.79
eBpo (27 000 000.00 neea) , npeacrtasnasawm 27 000 6p. 0O6MKHOBEHW, 6eE3HaANNYHK,
JIMXBOHOCHM, NOMMeEHHU, obe3neyeHn M HeKoHBepTUpyemu obauraumm ¢ HommHan 511.29188
eBpo/6p. (1000.00 nB../6p.)

Nnxsa: nnaBaLy, rogueH IMXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHma EURIBOR + HapbaBka
oT 2 %, HO 0610 He No-Manko oT 3 %. CpoKbT Ha obanraumnsaTa e 7 roaumHu Npuy rogmilHa naasawa
/IMXBa paBHa Ha cymaTta oT 6 — meceyHua EURIBOR nntoc HagbaBKa oT 2 %, HauucnsBaHa Ha
NMxBeHa KoHBeHuus Act/365L, HO He no — manko oT 3%. Tpu paboTHU AHKW Npeaun Najexa Ha
BCAKO JIMXBEHO NAallaHe ce B3ema obsABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHma EURIBOR u
KbM HeA ce gobasa HagbasBKa oT 2%. B cnyyald, ye Taka noslydeHaTa CTOMHOCT e No-HUCKa oT 3%,
ce npwnara MMHMManNHaTa CTOMHOCT oT 3% roguwHa Anxsa.EMucuAatTa He e pernctpmpaHa 3a
Tbproeus Ha ,bbarapcka PoHpoBa Bopca” AL, HO B cpoK Ao 12 meceua oT AaTaTa Ha emMuUCuHATa,
CbliaTa Wwe 6bae perncTpupaHa 3a Tbprosus.

O6/AMrauMoOHHUTE eMUCUMM Ca YCBOEHW C L rforacABaHe Ha 33a4b/IKEeHMs Mo CcAenKka 3a
npuaobusaHe Ha pMHaHCOBKU aKTUBM OT ,,An Cn Ei MeHnaxkmbHT ALL.

6.1.16. HeTeKyLin nacMBmM No OTCPOUEHU AaHDbLM

30.09.2026 31.12.2025
XWUN. eBpo XWUn. eBpo

HeTeKyLM nancme No oTCPOYEHN AaHbLU 5

06,0 3a4bAKEHUA KbM NEePHOCAN U OCUTYpUTENU 5
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6.1.17. TbProBCKU M ApYru 3a4bAXKeHUA
30.09.2026 31.12.2025
XWUA. eBpo XUN. eBpo
TeKyLwiu:
3a4b/KeHUA NO NOYYEHU TbPrOBCKU 3aeMu 6227 132
3aabaKeHNA KbM 40CTaBYNLN 1 2
TbproBcKu U Apyru 3agbixKeHuaA 6228 134

HeTHata 6afaHCOBa CTOMHOCT Ha TbPrOBCKUTE W APYrM 33Ab/KEHUA Ce Npuema 3a pasymHa
npubaM3nTENHa OLEHKA HA CNpaBegAnBaTa UM CTOMHOCT.

6.1.18. 3agb/mKeHUsa KbM NepcoHana u ocuryputenm
30.09.2026 31.12.2025
XWJ1. €BpO Xun. espo
Tekywu:
3aAb/IKeHNA KbM nNepcoHana 6 10
0610 3aabMKEeHMA KbM NEPHOCAN U OCUTYPUTENU 6 10
6.1.19. 3agbarKeHUA 3a JaHbLUM
30.09.2026 31.12.2025
XWJ. eBpo XWUn. eBpo
Tekywu:
KopnopaTtuseH gaHbK 35 1
0610 TeKyLWM AaHDYHU 3aAb/IKEeHUA 35 1

6.2. AuBupgeHtun
Lpy*KecTBoTO He e pasnpeaenano gMBMAEHTM B NON3a HA akuMoHepuTe npe3 2026 1. n 2025 .
6.2.1. Llenn 1 noAMTUKa Ha PbKOBOACTBOTO NO OTHOLLEHMWE YyNpaBAeHUe Ha PUCKa

Mpu ocblyecTBABaHE Ha CBOATA TEKYyLA, MHBECTULMOHHA U PUHAHCOBA AeMHOCT, [lpy*KecTBoTo e
W3/10’KeHO Ha cnegHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH pUcK: Bb3MOXHOCTTa AMbXHUK A2 HE U3NNATU 3a4b/IKeHUATa CU — U3LAI0 UAn
YacTUYHO — MM Aa He o M3NJIaTM CBOEBPEMEHHO, NPeau3BMKBAMKM MO TO3M HA4YMH 3aryba 3a
LdpyxecTBoTO;

. JINKBMAEH PUCK: PUCKBT [pYy)KecTBOTO Aa HAMa WAM [a He e B CbCToAHMEe Aa Habasu
napuyHuM CpeacTBa, KoraTo ca HeobxoaMmum WM nopaau ToBa Aa CpeliHe TPYAHOCTM npu
M3NbJHEHME Ha cBoUTe GUHAHCOBM 3a4b/IKEHUSA;

. MasapeH pUCK: PUCKBT onpeseneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KosebaHma no
OTHOLWUEHME Ha ChpaBeA/MBaTa CTOMHOCT MAM Ha ObaewmTe NAPWMYHU NOTOLM B Pe3ynTaT Ha
KonebaHWs Ha NasapHUTe LeHU. BeblwHOCT [pyrKecTBOTO € U3/I0XKEHO Ha TPUM KOMMOHEHTA Ha
nasapHUA PUCK:

- JInxseH pUCK;

- BanyTeH puck;

- PWCK OT NpomsiHa B LieHaTa Ha cOBCTBEHMA KanuTan.

3a edeKTMBHO ynpaB/ieHne Ha Te3n puckose, CbBeTbT Ha AupekTopute e 0406pun cneunduyHm
CTpaTerMm 3a MeHWAKMbBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE
uenn. OCHOBHUTE HAaCOKKU Ha Te3n cTpaTernn onpenenaTt KPAaTKOCPOUHUTE U ABATOCPOUHUTE Liean
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W AelcTeuA, KouTo TpsabBa Aa ce mpegnpuvemar, 3a Aa ce ynpasasasaT GMHAHCOBUTE PUCKOBE,
npea, KouUTo e nsnpaseHo [pyKecTsoTo.

OCHOBHUTE HACOKM Ha MOAUTMKATA MO OTHOLEHWE Ha GUHAHCOBUTE PUCKOBE Ca CledHUTE:

* MUHMMM3MPAHE Ha JINXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 33 BCUUYKMN BUAOBE CAE/KM;
e MaKcMManHoO M3nosi3BaHe Ha ,ecTeCTBEHOTO XeAKupaHe”, Mpu KoeTo B MaKcMmasHa
Bb3MOXHa CTeneH ce 3anara Ha ecTecTBEHOTO MpUXBalllaHe Ha NpoAaxbu, pasxoam, AbAXUMM
CYMM M B3eMaHWA, MPeusvncieHnM B CbOTBETHATa BasjyTa, BCNEACTBME Ha KOETO ce Hanara
npunaraHe Ha CTpaTerMu Ha XeaupaHe camo 3a cangarta B npesuweHme. Cblarta cTpaterus ce
npuaara n No OTHOLIEHWE Ha INXBEHUA PUCK;

* BCUYKM AEMHOCTM MO ynpasieHne Ha GUHAHCOBMA PUCK CE OCLLLECTBABAT M KOHTPO/AMPAT Ha
LEeHTPasHO HUBO;

* BcuukM gerHOCTM no ynpasieHue Ha GUHAHCOBMA PUCK Ce OCbLUECTBABAT Ha pasymHa U
nocseaoBaTeIHa OCHOBA M NPV cnasBaHe Ha Hal-406puUTe NasapHM NMPaKTUKMK.

[lpy>KecTBOTO MOXe Aa MHBECTUPa B aKUMK UK APYrM NoA06HU MHCTPYMEHTN Camo B Caydal, Ye
€ Hanuue BPEMEHHA AOMbAHUTENHA JIMKBUAHOCT, KaTo 3a BCUYKM NOAOOHM CAeNKM e
Heobxoanmo paspelleHne oT CbBeTa Ha AUPEKTOpUTE.

Hal-cbliecTBeHMTe PUHAHCOBM PUCKOBE, HA KOUTO € M3/I0KEHO [pyKecTBOTO, ca OnMcaHu no-
aony.

6.2.2. AHanu3 Ha NasapHUA PUCK

MasapeH pWCK e BEPOATHOCTTA Aa 6baaT peanvsnpaHu 3arybu npu ynpasieHne Ha GpUHAHCOBU
CcpeacTBa nog, Bb3AEWCTBME Ha HEBMAronpuaTHU M3MEHEeHWs B LEeHWTe Ha QUHaAHCOBUTE
WHCTPYMEHTW, Ma3apHUTE JIMXBEHU MPOLLEHTU U Ba/NYTHUTE KYPCOBE, KAKTO M Ha M3MEHEeHMWs,
Bb3HWKBALWM B NpeobsafaBawpte NasapHU LEeHU Ha TbPryemMu MHCTPYMEHTU—aKLuuMu, 60pcoBo
TbPryeMu CTOKW, CTPATErMUYECKM CYPOBUHU, EHEPIrOHOCUMTENN U APYTrU. TO3U PUCK ce nopaxkaa oT
XapaKTEPUCTUKUTE HAa MaKPOMKOHOMMYECKATa Cpesa U OT CbCTOSHMETO Ha KanuTanoBuTe nasapu
B CTpaHaTa M Yy»KbMHa, AelicTBa M3BbH [lpyKecTBOTO M He MoXe Aa b6bae avsepcubuumpaH.
OCHOBHUTE METOAM 33 OrpaHMYaBAHETO HA MA3apPHUS PUCK U HETOBUTE OTAE/NIHU KOMMOHEHTH ca
cbbupaHeTo 1 0bpaboTBaHeTO Ha MHPOPMaLMA 32 MaKPOMKOHOMMYECKaTa cpesa M Ha Tasu Hasa
nporHosMpaHe u cbobpassBaHe Ha AeMHOCTTa Ha [py*KecTBOTO C oYaKBaHaTa AMHAMMKA Ha Tasu

cpeaa.
6.2.3. BanyTeH pucK

Kbm 30.09.2026 r. Apy»KeCcTBOTO HAMA CbLLECTBEHM €KCMO3ULLMM HA BaNyTEH PUCK.
6.2.4. JluxseH puck

Monntmkata Ha /[lpyXecTBOTO € Haco4YeHa KbM MWHUMM3MpPAHE Ha JIMXBEHWUA PUCK Npwu
ObArocpoYHO dMHaHcMpaHe. Kbm 30 toHM 2026r. [py*KecTBOTO € U30XKEHO Ha PUCK OT NPOMAHA
Ha NasapHMWTE IMXBEHM NPOLLEHTUN MO 3aeMUTE, KOUTO Ca C MPOMEHNB INXBEH MPOLLEHT.

6.3. YcnoBHM aKTUBU M NacuBMU
KbM Kpas Ha nepuoaa ApYy*KeCcTBOTO HAMa 3a46a1aHCOBM aKTUBM U NacUBM.
6.4. CbbuTtuA cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HMKHAAM KopUrnpalim CbOUTMA MM 3HAUYUTENHMU HeKopuUrmnpauim cbbuTHA mexagy
AaTaTa Ha HansunayanHuAa d)MHaHCOB OTYET U OaTaTa Ha O,D,O6p€HMeTO MYy 3a I'IY6I'IVIKYBaHe.

6.5. HecurypHoctn

FeononnTnyecka HECUrypHOCT U BOEHHU AeﬁHCTBMH
M npes HacToAwaTa roanHa, cCepuo3HO MKOHOMUYECKO Bb3AeV1CTBMe OKa3BaT d)aKTOpM, CBbp3aHMN
C reono/IMTU4eCKO N BOEHHO NPOTUBONOCTaBAHE B Ppa3/ZIMYHMN TOYKN Ha CBETA. CepMO3EH MU3TOYHUK
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Ha HecTabuaHOCT W OTPULATENHO MKOHOMWMYECKO BbB3AENCTBME NpPOAbAKABA Aa b6bae
Hax/NyBaHeTO Ha PycuA B YKpanHa. HeratuBHUTE edeKTn 6AXa YMHOXKEHWU crej BbBAMYAHETO Ha
N3paen BbB BoMHa B MBMUaTa Masa u JlIuBaH B bansknsa MN3TOK, KakTo M OT gectabununsmpalumute
OENCTBUA Ha MeMeHCKUTe XyTU cpeLly MeXAYHApPOoAHMA CTOKOB TpadmK no KopabonaaBaTenHOTO
Tpace Ha CyeuKnA KaHa.

ToBa Hanara BHMMATENEH Mpernes W pasrfiexgaHe Ha Npou3TUYalmMTe OT Te3n CbbuTms
CYETOBOAHM Mocnegmum 3a NpegnpuaTuaTa, YMATO AeMHOCT 6MBa 3acerHaTa OT Pa3BMTMETO Ha
KOH)IMKTUTE. B Kpas Ha cyeToBOAHAaTa roauHaTa, 3aBbpuBawa Ha 31 mapt 2026r. edpektute ce
oYyakBa Aa pednekTUpaT BbPXY GMHAHCOBUTE OTYETM Ha OTYMTAWMTE Cce npeanpuATMa oT
pasnnyHKu GpaHLWwoBe, Nopaau:

e OrpaHuyeHMATa B A0CTbMNa Ha pyckute 6GaHKM fJo cuctemata SWIFT, KoeTo Bogu Ao
yBe/IMYEHME HA KPeaUTHMA PUCK NPU cCbOUpaHe Ha B3eMaHMATa NO 4OTOBOPU C KIMEHTH;

e Hanuuume Ha npeanoctaBKkM 33 06e3LLEHKN HA PUHAHCOBU AKTUBM — NPELOCTABEHN 3aEMU,
B3€MaHMA N MHBECTULMWN B PYCKN AbPXHKABHM U KOPNOPATUBHU obauraumu;

e Hanuune Ha npegnoctaBkn 3a ob6e3LeHKM HA HeDUHAHCOBM aKTUBU, BKIOYUTENHO
npekpaTABaHe Ha AEWHOCTM M HeobxoAMMOCT OT KnacuduKaumsa/peknacuduKaumsa Ha
AKTMBW KaTo Abp)KaHW 3a Npoaark6a;

e OueHKa 3a HapyweHuMAa NO [OroBOpuM 3a [AO0CTaBKa, Bb3HUKBAHE Ha HenpeasBuaeHU
3afb/IXKeHUA n 3arybu.;

e EdeKTn Bbpxy cnopasymeHuna 3a pUHAHCMpPaAHe, BKAOYMTENHO B PE3YNTAT OT OFPaHNYeHUs
B JIMKBUAHOCTTa U Bb3MOXHU HapyLleHWA B CNOPa3yMeHUATa;

e KnacuduKauma Ha HaIMYHUTE NAapUYHW CPeACTBa M MAaPUYHU EKBUBAIEHTU U Ha/lMuMe Ha
orpaHMYyeHmMATa B MpaBaTa 3a pasnopexpaHe C TAX B C/AeACTBME Ha WHBA3MATa M
HaNOXeHUTe CaHKUUK;

e [lpernen Ha eKkcno3nvuumTe B YyKAECTPaHHa BanyTa M BaNyTHW NPEBOAN B YyXKAeECTPaHHA
BaNyTa;

e  Bb3MOMXKHOCT 32 KOHTPOAN U BIAHWE BbPXY CbLUECTBYBALUN CbTPYAHULN U UHBECTULIUK B
apyxectea B Pycus, YkpaiHa u Uspaen;

e BnuaHve Ha cbbUTMA cnep, b6anaHcosaTa AaTa Bbpxy ¢uHaHcoBaTa MHopmauma 3a
rogvHarta, npukaoysawa Ha 31 mapt 2026r. n CBHLP3aHOTO C TOBA ONOBECTABAHE Ha
HeKopurmpawm cbontus;

e [lpeueHKa 3a AeNcTBaLO NpeanpuATME BbB BPb3Ka CbC CneumMdUYHU BbH3AENCTBUA Ha
MHBa3MATA W HaNOXEHUTe CaHKUMM BbpXy OUHAHCOBMA OTYETHa OT4YMTalWuTe ce
npeanpuaATu:;

o EdeKktn oT HaCTLNUAN N3MEHEHUA UM NPEKPATEHN JOTOBOPU C KINEHTU;

e [IpomeHM B MeTOAa Ha ypexKaaHe Ha Bb3HarpaxaeHus, 3annallaHn Ha 6asa Ha akuuu;

B'b3AEﬁCTBMe Ha pactawarta VIHd)ﬂaLl,Mﬂ U InXseHuTte HMBa

MHoro npegnpuATMA OT Pas3INYHN 6paHLuoae 1 CTPaHU n3nnTeat ECI)EKTa OT HapacTBawuTe HMUBa
Ha VIH(I)I'IaLI,VIFITa N NNXBEHUTE NPOUEHTU, KOUTO 3aCAra BCUYKMN aCNEKTU Ha 6usHeca u BOOAT A0
HapacCTBaHe Ha HapacCTBaHe Ha pa3xoauTe 3a CYpOBUHU U pa60THa Chna, a CblWo N OO0 NPOMEHN B
noeegeHNETo Ha KIMEHTUTE U HAPACTBAHETO Ha KPeEAUTHUA PUCK. B'b3AEVICTBMETO Ha MHd)I'IaLI,VIFITa
N NNXBEHUTE HWBA 3aCerHa BKAKYUTENNIHO nNpouecnuTe Ha B3eémMaHe Ha WHBECTUUUNOHHU U
d)MHaHCOBVI peweHna n npoueca Ha Nperosopu 3a gorosapAaHe Ha yCnoBuA U NapameTpun no Tesun
Aorosopu.

OuakBsa ce ed)eKT'bT OT Te3n HeratTuBH MKOHOMUYECKU NPOLUECHU BbPXY ¢MHaHCOBMTe OTYETU Ha
OTYUTALWLUTE Ce NpeanpnuAaTnA Aa 6bp,e couiectseH. O4akBaHUTE HEraTMBHU Nocneamum O6XBaLLI,aTI
o  BaunAaHue BbpPXy U3MEpPeHUTe cnpaseanmsu CTOMHOCTM Ha aKTMBM U NacuBY;
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o EdeKTM BBPXY NPOrHO3MpaHUTE ObAEWM MAPUYHM NOTOUM WM MPUNONKEHU ANCKOHTOBM
NMPOUEHTWN, W3MOA3BaHW 3a OMNpefenAHe Ha HaCToAWATA CTOMHOCT, WHAMKATOpUTE 3a
obes3leHKa 1 TecToBeTe 3a 0be3LeHKa;

o EdeKTM BbBPXY LOrOBOPU C KAMEHTM, BKIIOUYUTENHO Bb3LENCTBMETO BbPXYy OYaAKBAHUTE
KpeaAuTHU 3aryébn no MCPO 9 u Bb3AENCTBMETO BbPXY [AOrOBOPU, KOWUTO BK/KOYBAT
3HAYMTENIEH KOMMOHEHT Ha dMHaHCKpaHe no MCPO 15;

e EdeKTM OT NpomAHa B OMaKBAHUTE KpPeauTHU 3arybun oT PUHaAHCOBM MHCTPYMeEHTN no MCPO
9, pa3/IMYHM OT B3EMAHUA MO AOTOBOPU C KINEHTH;

o EdeKTu BbpXy NPOBM3MM 33 AbATOCPOYHM LOXOAM HA NEPCOHANA U OLLEHKMTE Ha NacuBuTe No
nnaHose c gedpuHupanu goxoam no MCC 19;

o EdeKTu B pe3ynTaT OT NOTEHLMANHOTO YBeIMYEeHNE Ha KanuTaIM3MpaHM pasxoam no 3aemu B
CTOMHOCTM Ha HeTeKyLwM akTnem no MCC 23;

HapactBawmte HMBA Ha MH$AALMATA U NUXBEHUTE MPOLEHTU MMAT NOTEHUMANa A3 NPUYMHAT

3HaUUTE/IHA HECUTYPHOCT MO OTHOLEHWE OLEHABAHETO KAaKTO HA KPATKOCPOYHW, TaKa M Ha

OBb/ITOCPOYHM aKTUBM U NACUBW.

3aabprKalnTe ce BUCOKM HMBA Ha MHdNauma npes 2024 r n B Havanoto Ha 2025 r. goBegoxa 4o

TpycoBe B cBeTOBHaTa ¢MHaAHCOBa cucTema. B pesynTtaT oT BAWIraHETO Ha OCHOBHUTE JIMXBEHMU

NPOLEHTN OT HAKOM OT KNYOBUTE LeHTpasHU BaHKKM B CBETa A0BeAe 40 KpM3a B IMKBUMAHOCTTA

Ha 6aHKoOBU 1 ApYyrM GUHAHCOBM MHCTUTYLMKN, YNUTO NOPTPHENNN C aKTUBM CbAbpPXKaxa 3HaUYMUTeIeH

OAN Ha aKTMBU C GUMKCUPAHU NUXBEHWN HUBA.

[pyKecTBOTO TpeTnpa ropHUTe CbOUTUA KaTO HEKOPUIMPALLM CbOUTUSA, HACTBNUAW CAef, Kpas Ha
oT4yeTHusA nepuod. Kbm agatata Ha ofjobpeHue 3a M3gaBaHe Ha HAcToAWMA GUHAHCOB OTYeT,
KO/IMYECTBEHUAT ePeKT OT Te3n CbbUTMA He MoKe fa 6bae onpegenieH C pasymHa CTeneH Ha
TOYHOCT OT CTpaHa Ha J[py»KecTBOTO. PHbKOBOACTBOTO aHanM3Mpa Bb3MOMKHUTE edeKTn oT
NPOMEHSLLUTE Ce MaKPO-MKOHOMMWYECKM YCI0BUA BbPXY GMHAHCOBOTO CbCTOSIHUE U pesyaTaTuTe
OT AeMHOCTTa Ha [pyKecTBOTO.

He ca Hanuue Apyrn 3Ha4ynmm cbbuTUA cnen 0atata Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHNE, KOUTO
Aa U3NCKBAT ONoBeCTABAHE U1 KOPEKLMUA Ha d)MHaHCOBMFI OTYeT.

[pyKecTBOTO MMa UCTOpMA Ha NeyennBlIa AeNHOCT U cBOboAEeH AOCTbN 40 $PUHAHCOBU PECypCH.
Obuiata HeCUrypHoOCT Npu cerawHaTta HebiaronpmMaTHa MKOHOMMYECKa CUTyaumsa B YCNOBUATA Ha
naHgemus, We ce Npeoao/isiBa ypes oNnTMMM3MPaHe Ha onepaTMBHaTa AEMHOCT U clefBaHe Ha
CTpaTeruns, CbCPeAoTo4eHa BbPXYy OCHOBHUTE KOMNETEHUMMN Ha [pyrKecTBoTo. OCBEH NPOMSHA Ha
6usHec mogena M NpuemaHe Ha HOBa CTpaTerna 3a ¢yHKUMOHMpPaHe B NMPOMEHsLA Ce cpeaa,
[pyKecTBOTO Npeanprvema HamansBaHe Ha Pasxo4uTe CU U MNOAUTUKA Ha No-6bp3a M edeKTMBHA
afanTauuMsa KbM MPOMeHALLATa ce cpesa.

PbKOBOACTBOTO Ha [pyKecTBOTO CYMUTA, Ye CbLLOTO € AeNCTBaLLO U We OCTaHe AeMCTBaLLo, HAMA
njaaHoBe W HaMepeHWA 3a NpeyCcTaHOBABaAHE Ha AerHOoCTTa. B cbLOTO Bpeme, ApyrKeCTBOTO
oT4MTa dMHaHCcoB pe3ynTaTt Kbm 30.09.2026 r. — neyanba 297 xun. eBpo, a COBCTBEHUAT KanuTan e
nonoxutenHa senmunHa 470 xun. eBpo. TeKywMTe MacuMBWM Ha APYXKECTBOTO He npesuwaBaT
TEKyWMUTe My aKTMBW. PbKOBOACTBOTO Ha /[lpy)KecTBOTO HamnpaBW aHa/AM3 W MpeLeHKa Ha
CNocobHOCTTa Ha [pyKecTBOTO Aa NPOAB/KM CBOATA AEMHOCT KaTo AEUCTBALLO NpeanpuATUE Ha
6asa Ha Ha/AMyHaTa MHPopmauMA 3a NPeaBUMAMMOTO bObaelle M PbKOBOACTBOTO OYaKBa, Ye
Jpy*KecTBoTO MMa A0CTaTb4HO PUHAHCOBM pecypcu, 3a Aa NPOABL/IKM ONepaTMBHaTa CU AENHOCT
B 621M3K0 Obgele M NpoAbikaBa Aa Npuaara NpUMHUMNE 33 AEWCTBALWLO Npeanpuatve npu
M3roTBAHETO Ha NHAMBUAYaNHMA GUHAHCOB OTYET.

6.6. Opo6peHne Ha MHAUBNAYaNHUA GUHAHCOB OTUeT
NHamnsmnayanHuat ¢duHaHcoB otyeT KbM 30 centemBpu 2026r. (BKAOUYMTENHO CPaBHUTENHATA

nHdopmaums) e ogobpeH n npmet ot CbBeTa Ha gMpeKTopuTe Ha 28.10.2026 .
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MexxAnHEH AOKAAA 3a AeiiHOCTTA HA ,,DC Xoapmar" AA
o 41a. 1000, aa. 4, 1.2 or 3TITTIIK

Hacrosmusar MeXauHeH WHANBUYaJIeH TOKIJIAJ 3a JIEHHOCTTa € U3TOTBEH ChIIIACHO
n3nckBanusATa Ha wi.l2, an.3, or Hapemba Ne 2 3a mppBOHAYATHO W TIOCIEIBAIIO
paskpuBaHe Ha HH(OPMAIH MIPH MyOJIMYHO TpeAiaraHe Ha IEHHW KHIDKA U IOTyCKaHe Ha
LIEHHU KHIKA /10 ThbPrOBMsI Ha peryiupaH nasap, U BbB Bpb3ka ¢ wi.1000, an. 4, 1. 2 ot
3K (u3Mm. 1 10m.0p.63/2016 1.).

1. HHOOPMALIUA 34 ITPEJIITIPUATHETO, IIPETJIE)T  HA
JEHHOCTTA H ®HHAHCOBA HH®OPMAIIUA 34 TPETO TPUMECEYHE HA
2026

®C Xommuar AJl e gpyxectBo ydpeneHo karo — dapmcrapuHBECT
[TpuBaruzanmonen Poua Ha YUpeauTeNHO chOpaHue, mpoBenaeHo B rp. Jymauma. Ha 25
Mapt 1998 r. ¢ pemenne nmo ®J] 1034/1996 r. ma Krocrenmmicku OxpbxeH Cba
JpyxecTtBoTO ce npeoOpa3yBa B XOJAUHI ¢ HauMeHoBaHUEe dDapMCTapuHBECT XOJJIWHT
A/l IIpe3 2001 r. e npyxkectBOTO € mperuMeHnyBaHo Ha @C Xonauar AJl.

Cenmanuiero W aapechT Ha YIOpaBleHHE Ha JpyxkecTBOTO € rp.Codus, Paiton
Jlozenen, yn./Ixeiimc bayasp 51.

OC Xonauar kM 30.09.2026 1. HsIMa TBUIEPHU IPYKECTBA.

OC Xonnuuar AJl nma cieaHust npeaAMET Ha IeUHOCT: ITHBeCTHpaHe B ThPTrOBCKU
JIpYKECTBA, BKJ. MPHUAOOMBaHE, YIpPABJICHHE W Tpojaaxda Ha ydacTHUs B JIPYKECTBA,
M3BBPIIBAIM  JACHHOCT B cdepara Ha BB30OHOBAEMHUTE EHEPTUWHH W3TOYHHIIH.
WNuBecTupane BB (MHAHCOBU aKTUBH M WHCTPYMEHTH, BKJ. B3eMaHus. MHBecTtupane B
HEJIBIKUMH HMOTH, C IeJ Ipojaxkda W/WiW OTHaBaHE TIOJ HaeM, H3rpaKIaHE U
eKCIUToaTaIs Ha WHIYCTpUATHU 30HU. DUHAHCHpaHE HA JPYTH JPYKECTBA, B KOUTO
JIPYKECTBOTO ydYacTBa M BCSIKaKbB JPYyr BHUJ JEHHOCT, He3aOpaHeHa OT 3aKOHA.
JleitHOCTUTE, 32 KOUTO CE€ W3HMCKBAa pa3pelieHHe, C€ M3BBPIIBAT Clie] MOJydyaBaHE Ha
HEOO0XO0UMOTO pa3perieHue OT HAJJICKHHSI OPTaH.

Hudopmanus 3a BasKHH CHOMTHSI, HACTHIIMJIU NMpe3 TpeTo TpuMeceune Ha 2026 r.

Ha 30.09.2024 r. ,,®C Xonaunar* AJl emutupa oOIUraliMoHeH 3aeM B pa3Mep Ha 9
203 253.86 (meBeT MMIMOHA JBECTa M TPH XWISIU JBECTAa TETACCET U TPU €BPO H
ocemzecer u mecT eBpoiieHTa) eBpo (18 000 000 nesa), mpeacraBnsBamm 18 000 Op.
OOWMKHOBEHHU, O€3HAIMYHU, JTUXBOHOCHHU,IIOMMEHHHU, HEOOEe3NeYeH! U HEKOHBEPTHpPYEMU
oOnurammu ¢ HomuHan 511.29188 eBpo/6p. (1000.00 18/0p.). CpokbT Ha obOnuranusra e 7
TOJIMHM TPH FOAMIIIHA IJIaBallla JINXBa paBHA Ha cyMara oT 6— meceunns EURIBOR mtoc
HajgOaBka oT 1,5%, HaunclsgBaHa Ha NUXBeHA KOHBeHIHS Act/365L, HO HE MO — MaJIKO OT
3% u He noBeue OT 5.5%. JIuxBaTa ce HauuCIsIBAa U JBJDKA HA IIECTMECEUYEH MEepPUOJ OT
JlaTaTa Ha U3]IaBaHETO HA OOJIMTal[HOHHUS 3aEM.
AMOpTH3aIMOHHUTE TUIAllaHUS HA TIIABHUIIATa C€ W3BBPIIBAT HAa 8§ paBHU BHOCKH OT
yeTBbpTaTa A0 ceamara roauHa ot mo 1 150 406.73 espo (2 500 000 nB.). 'maBHUYHUTE
IJIAIIAHMS Ca bJDKMMHU HAa ChOTBETHUTE JATH HA JTUXBECHHUTE IUIAIAHUS.



35
WHoneuayanen MexanHeH duHaHcoB OTueT kbM 30.09.2026 T.
OC XOonamHr AQ

Ha 03.12.2024 r. ,,®C Xonnuur® AJl emuTtHpa obnuranuoHeH 3aeM B pa3mep Ha 13
804 880.79 (TpuHajgeceT MUJIMOHA OCEMCTOCTUH M YETHUPU XWISAU OCEMCTOTHH U
oceMJeceT €BpO M ceaemjiaeceT M JAeBeT eBpoieHTa) espo (27 000 000 nesa),
npeacraBimsiBa 27 000 Op. oOMKHOBEHH, O€3HAIMYHU, JTUXBOHOCHU,ITOMMEHHH,
HeoOe3neueHn U HEKOHBEepTHpYeMH oonuramuu ¢ HomuHan 511.29188 espo/6p. (1000.00
nB./06p.). CpoksT Ha obnuranusara € 7 TOJAWHM TPHU TOJUIIHA TUTABAINA JIMXBA paBHA Ha
cymara ot 6— meceunuss EURIBOR mmtoc Hag6aBka ot 2 %, HauyucisiBaHA Ha JIMXBEHA
xouBeHmusa Act/365L, HO He o — Maiko OT 3% . JIuxBara ce HaumcisABa M OBDKHA Ha
[IECTMECEYeH TEpHOoJ OT JaTara Ha UW3JABAaHETO Ha OOJHTalMOHHHS — 3aeM.
AMOpTH3aIIMOHHHUTEIUIAIIAHUST Ha TJAaBHHIIATA CE€ M3BBPIIBAT Ha 8 paBHH BHOCKU OT
JeTBbpTaTa 10 ceamara roauHa ot mo 1 725 610.10 eBpo ( 3 375 000 nB.). [ maBHUYHHTE
TUTAIIaHUS ca IBJDKUMHU Ha ChOTBETHUTE JIATH HA JIMXBEHUTE TUTALAHHS.

2. Bausinne Ha uHpoOpManuATa Mo T. 1 BbPXYy pe3yiaraTture BbB (PUHAHCOBUS
oT4er:

KoM 30.09.2026 r. Apy’KeCTBOTO OTYHTA MeUanda ciej JaHbliyd B pa3mep Ha 297 Xuil. eBpo
Y IpuXxoau B pazMep Ha 1 116 xui. eBpo, KOUTO ca CHbBKYITHOCT OT MPUXOAH OT JTUXBHU —
149 xus. eBpo u pyru GUHAHCOBH MPUXOJIU B pazMep Ha 967 Xui. eBpo.

Co0cTBEHOCT M ynIpaBJieHUe

Ksm 30 centemBpu 2026 r., akimoHepHUAT cberaB Ha ,,OC Xonaunr A/l e npeacraBeH
KaKTO Cle/Ba:

30 30 31 31
CenTeMBpPH | CenTeMBpH ACKEMBpPH | A€KEMBpH

2026 2026 2025 2025

Bpoii aknuu % agﬁ;g %

. Homokaron 2000 EOOJI 42 195.00 11.32 42 195.00 11.32
DUsHICCKH 1A 323 294.00 86.75 | 323294.00 86.75
Tpyrs IOpumaecks muna 7 200.00 1.93 7 200.00 1.93
372 689 100,00 372 689 100,00

CoOcTBeHHT KanuTan Ha JApyxecTBOTO KbM 30.09.2026 r. € MOJOXKHUTENEH U € B
pasmep Ha 470 xwmi1. eBpo, a kbM 31.12.2025 1. € 172 xui1. eBpo.

JpyXecTBOTO UMa €JHOCTENIEHHA CUCTEMa Ha yIipaBlieHue. YpasisiBa ce oT CbBeT
Ha AupeKkTopute, Yniito cbetaB KbM 30.09.2026 r. e crneqnus:

- Bmamucnas Hopanos JJones- M3IbIHATENEH AUPEKTOP;
- Hpena I'eopruesa ['eopruesa — Unen Ha C/] u I[Ipeacenaren na C/L;
- Becenuna Camosa ['eprunosa — Ynen Ha C/l;

JpyXecTBOTO ce IpeACTaBiABa OT M3IbIHUTENHUAT JUPEKTOP.
IIpe3 neprnoaa HauMCIEHUTE Bb3HArpaKACHUS 3a KJIIOUOBHUS YIIPABJIEHCKH IIEPCOHAN Ca B
pa3Mep Ha 15 xui. eBpo.
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KoM 30 centemBpu 2026 roguna B ,,&C Xonauur” A/l uma HazHaueHo | june o TpyaoB
JIOTOBOD.
4. AHa1M3 Ha 1eHHOCTTA U (pUHAHCOBUTE Pe3yaTATH

KoM 30.09.2026 r. npenmersT Ha AeitHocT Ha ,,OC Xonauar” A/l e cienHuar:

WuBecTupane B THProBCKH JPYXKECTBa, BKII. NMPHIOOMBAaHE, yIIpaBlieHHEe M Mpojaaxba Ha
y4acTHsl B JPYKECTBA, M3BBPIIBAIIU JACHHOCT B chepara Ha Bb30OHOBSEMHUTE CHEPTUHHH
n3rouHuly. MHBecTnpane BBB (MHAHCOBH AKTUBH M HMHCTPYMEHTH, BKII. B3EMaHMS.
WNuBecTupane B HEIBWXUMH HMOTH, C LeJd HOpofakba W/WIM OTHaBaHE IOJ HaeM,
M3rpakJiaHe U eKCIIoaTalus Ha MHAyCTpHalHu 30HU. DUHaHCUpaHe Ha APYTH JIpYKeCTBa,
B KOUTO JIPY’)KECTBOTO y4acTBa M BCSIKaKbB APYr BUJ JAECWHOCT, He3aOpaHEHa OT 3aKOHa.
JleiiHOCTUTE, 32 KOUTO CE€ WM3UCKBA pa3pellieHue, Ce W3BBPILIBAT Clie] MOJIydyaBaHe Ha
HE0OX0IMMOTO pa3pelIeHre OT HAJIEKHUS OPTaH.

IIpe3 tpero Tpumeceune Ha 2026 1. ,,0C XOJIAUHI™ A/l npoabiiku nociaeaoBaTeaHo ga
W3ITBJIHSABA WHBECTUIIMOHHATA CH CTPATErvs, HaCOYeHa KbM NPUIO0OMBAHE W yIpPaBICHHE
Ha JIOXOIOHOCHH B3€MaHHUs U (PMHAHCOBH aKTHUBH C TIOTSHIIAAN 32 pacTeX. PHKOBOICTBOTO
Ha JIPYKECTBOTO OCBHIIECTBSIBA MOCTOSTHEH MOHUTOPHHT BBPXY (DMHAHCOBUTE PE3YITATH,
JIMHAMUKaTa B IICHUTE HAa (PMHAHCOBUTE MHCTPYMEHTH M KPEAUTHUS MPO(UI Ha CBOUTE
KOHTPareHTH, KaTo TpWiara KOHCEPBAaTHBEH TIOJAXOJ TPH  YIPABJICHUETO Ha
WHBECTHIIMOHHUS OPTHEIIT U pUCKa.

B pesyarar ot peanusupaHara HHBECTHI[MOHHA ACHHOCT Mpe3 TpeTo TpuMeceune Ha 2026
I. JPYXECTBOTO OTYETE MPUXOAW B pasmep Ha 1 116 xwi. eBpo M HeTHa medanba 3a
nepuoAa B pasMep Ha 297 Xumil. €Bpo, KOETO OTpassiBa €(PEeKTUBHOTO yIpaBJCHHE Ha
AKTUBHUTE M YCTOWYMBOTO PAa3BUTHE HA ACHHOCTTA.

4.1. PuHaHCOBH NMOKAa3aTEJIN

[Ipomenute BBB (mHaHcoBuTe mokazarenu Ha ,,OC Xommuar® AJl xeM 30 centeMBpH
2026 r. u 30 centemBpu 2025 1. ca KakTo CJeBa:

IMoka3aTenu 3a GUHAHCOBO-CYETOBOIEH AHAJIN3 Otuer
30.09.2026 | 30.09.2025
PenTabmiHoCT Ha IPUXOOUTE = (PUHAHCOB PE3VIITAT/HETEH pa3Mep Ha
puxouTe = ¢ pe3y pasMep 0,00% | 87,06%
MPUXOJUTE OT OOMYaliHATA JCHHOCT
PenrTabumiiHocT Ha cOOCTBEHMS KanuTall = GUHAHCOB PE3VITAT/COOCTBEH
b pesy 63,19% |  55,92%
KaIruTai
PentabunHocT Ha akTUBUTE = (PUHAHCOB PE3yITAT/aKTUBU 1,00% 0,86%
PenTaOmiiHOCT Ha MacuBUTE = (PUHAHCOB PE3yNTAT/IIACUBH 1,01% 0,87%
EdexTUBHOCT HA IPUXOIUATE = PA3XOH 34 AEHHOCTTA/IIPUXOAU OT
(l)ve 0 PUXOAUTE = PAa3XOAH 32 IEHHOCTTA/IPUXOJIU O 0,70% 0,84%
IelHocCTTa
KoeduumesTt Ha 001112 TUKBUAHOCT = KPATKOTPANHN aKTUBU/KPATKOCPOUHU
(un B 8 patioTp PaTrocp 475% |  75.41%
3aBIKEHUS
Koeduuuent Ha ObP3a IMKBUIHOCT = B3eMaHUA + GUHAHCOBU
(un p a b 475% |  75,33%
CpPECTBA/KPATKOCPOYHH 33 TbJDKCHUS
KoeduuueHTt Ha aOCOIOTHA JIUKBUIHOCT = [TAPUYHU CPEACTBA/TEKYILN
(un A P pedl ym 0,00% 0,00%
3abIKEHUS
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Koedunment Ha puHaHCOBAa aBTOHOMHOCT = COOCTBEH KalMTaJl/TIPUBIICYEH 001 001
KaItmTa ’ ’
KoedunueHT Ha 3aUTbKHSIOCT = MPUBJICYCH KAIMUTAI/COOCTBEH KarUTAall 62,30 64,32

4.2. AKTUBU M NACUBH

[IpoMeHHTE B CHCTOSTHUETO HA AaKTUBUTE U MACUBHUTE, OTPA3CHHU BHB (PMHAHCOBUTE OTUCTH
Ha ,,®C Xommunar® AJl xem 30 centemBpu 2026 t. u 31 nekemBpu 2025 1. ca KakTo

cresBa:
AKTHBH 30.09.2026 31.12.2025 HN3menenue
‘000 eBpo ‘000 eBpo ‘000 eBpo
Texkyuu akTusu
Kpatkocpoynn GmMHAHCOBH aKTHBU 15 828 15 360 468
[TpenocraBeHn aBaHcH 7935 2 968 4 967
THproBeku u Apyru (PUHAHCOBH 943 1051 (108)
B3EMaHUs
Jlpyru Tekymm GUHAHCOBH aKTUBU 5039 4 075 964
[Tapu 1 mapuvHU €KBUBAJIICHTH 7 3 4
Texkymu akTUBH 29 752 23 457 6 295
001110 AKTHBH 29 752 23 457 6 295

CroiinoctTa Ha aktuBuTe Ha ,,OC Xomauur® AJl keM 30.09.2026 r. € mo-BHCOKa OT

CTOMHOCTTa UM KbM Kpas Ha 2025 T.

[TacuBuTe HA APYKECTBOTO CE€ yBeanuyaBar ¢ 6 295 xui. eBpo COpsIMO CTOMHOCTTa UM KbM
kpas Ha 2025 1. Hepasnpenenena mevanba ce IbJDKM Ha (GOpMUpaHUS TOJIOKHUTEICH
(¢buHaHCOB pe3ynTaT 3a oTyeTHHUs nepuoj. ChIIECTBEH U1 3a TOBAa UMAT (PUHAHCOBUTE
MPUXOAU — MPUXOAUTE OT JIUXBU MO (PMHAHCOBU AKTHBHU, OTUUTAHU [0 aMOPTHU3UpyeMa
CTOMHOCT, IPUXOJ OT TUBUICHT U MPUXOABT OT MPEOLIEHKA HA KalHUTaJIOBH UHCTPYMEHTHU
Y UHBECTHUIIMOHHU UMOTH TIO CIIPaBEIMBa CTOMHOCT.

B kpast Ha OTYeTHHSI MEpPUOJI TEKYIIUTE aKTUBHM HAJBUIIABAT TEKYIIUTE MAcHBH, KOETO €
KaTeropuyHa WHAMKAIMS 32 CHOCOOHOCTTa Ha JIpyXecTBOTO Ja MPOIBIKH CBOSTA
JEHHOCT KaTo JIeHCTBAIIO IPEANPHUITHE.

Co0cTBeH KanuTaJ M MaCUBH 30.09.2026 31.12.2025 | U3meHeHne
‘000 eBpo ‘000 eBpo ‘000 eBpo

Co0cTBEeH KanuTaJa

AKIIMOHEPEH KanuTall 190 190 -

Pesepsu 9 9 -

Hatpynanu neyan6u u 3aryou 271 (27) 298

O6110 COOCTBEH KANIMTAJI 470 172 298
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Co0CTBEeH KalUTaJI M NACUBH 30.09.2026 31.12.2025 | 3meHnenune
‘000 eBpo ‘000 eBpo ‘000 eBpo

Ilacusu

Hertekyum nacusu

JIbarocpouny pUHAHCOBH 3aIBJDKEHHSI 23 008 23 008 -

OTcpoyeHy JaHbYHU [aCUBU 3) 3) -

Herexymu nacusu 23 013 23 013 -

Texkyuu nacusu

Kparkocpounn (MHAHCOBH 3aIbJKCHUS - 127 (127)

THProBCKM W APYTH 3abIKEHUS 6 228 134 6 094

3aIbIDKEHUS KbM TIepCcOoHaJIa 6 10 4)

JlaHbYHY 331bIDKCHUS 35 1 34

Texymm nmacusu 6 269 272 5997

O06110 macuBu 29 282 23 285 5997

00110 COOCTBEH KaNUTAJ U IACMBH 29 752 23 457 5295

4.3. Ilpuxoau u pa3xoau

[IpomenuTe B MOCTUrHATUTE (PUHAHCOBU PE3YITATH, OTPa3eHH BbB (PMHAHCOBUTE OTUETH
Ha ,,OC Xonmuar® AJl kM 30 centemBpu 2026 1. u 30 centemBpu 2025 T. ca KakTo

cieBa:

30.09.2026 30.09.2025 HN3menenne

‘000 eBpo ‘000 eBpo ‘000 eBpo

Pa3xo/u 3a BHIIHU YCITYTH (75) (75) -
Pasxoau 3a nmepcoHaiia (28) (26) (2)
Jlpyru paszxoan - (66) 66
ITeyasi0a oT onepaTuBHA JA€HHOCT (103) (167) 64
DHUHAHCOBH Pa3X0au (683) (1 038) 355
DUHAHCOBU IIPUXOIN 1116 1191 (75)
Ileya0a npeau 1aHbIU 330 227 103
Pasxou 3a TaHbIU BBPXY J0X0/1a (33) (25) (8)
Ileuyasi0a 3a nepuoga 297 202 95
O01mo BceoOXBATEH J0X0/ 32 EPHOAA 297 202 95
Jloxox Ha aknus: eBpo eBpo €BPO
OCHOBEH JOXO[ Ha aKIUs 0,80 0,54 0,25
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1. I/IH(l)ODMa[II/IH 32 HOBOBL3HHKHAJIM ChIIECTBEHN B3€eMAHHUS M/WJIM 3a1bJIKEHHS 32
OTYCTHHUA NICPHOA

HsMa

1l1. OcHOBHH PUCKOBE U HECUTYPHOCTHU MPEL KOUTO € M3npaBeHo JApyKecTBOTO.

KnrouoBute puckose, cneuuduunu 3a EmMuTeHta M orpachiia, B KOMTO TON H3BBpIIBA
JNeMHOCT MoraT J1a ObJaT 0000IIeHH KaKTO ClIeBa:

Cucmemamuunu PUCKosée

MakpouMKOHOMHYECKH PHCK - ToBa € PUCKBT OT MAaKPOUKOHOMHUYECKH CHTPECEHUS,
KOUTO MOTAaT Jia C€ OTPa3sAT HAa MKOHOMHYECKHUS PACTEXK, JOXOJUTEe Ha HACEJICHHUETO,
TBPCEHETO W  TpeJIaraHeTro, IMedajaOuTe Ha  HMKOHOMHYECKHUTE CYOCKTH U JIp.
TenaeHMUTE B MAKPOMKOHOMUYECKAaTa OOCTAHOBKA BIHUSAT HA TTA3apHOTO MPEICTABSIHE U
Ha KpalHUTE PE3yJITaTH OT JCHHOCTTAa HAa BCHYKH CEKTOPH B MKOHOMHUKATA.

Tekymiara rmo6aqHa WKOHOMHYECKAa cpefla € H3MpaBeHa IMpej] CEPUO3HHM W3MUTAHUSA,
MOPOJIECHH OT EAHOBPEMEHHOTO JCHCTBME Ha JBa MamaOHM KOH(MIWUKTa —
mpoabiKaBalaTa BoiHa B YKpaitHa u 3amouyHatata B Mpan. KomOuwnamusara ot Te3m
TEOTMOTUTHYECKA OTHUIA Ch3JaBa CpelAa Ha BHCOKA HECHTYPHOCT, KOATO JUPEKTHO
MOJIKOTIaBa MAaKPOMKOHOMHYECKAaTa CTAa0MITHOCT M 3a0aBsi TEMIIOBETE Ha TJIOOATHUS
pacTex.

Nudaanuonen puck - OCHOBHMAT PUCK NPOM3THYA OT 3arjiaxara 3a €HepruiHara
curypHoct. Eckamamusita B bauskua WM3rok mnpe3 2026 1. u  puUCKOBETE MOpen
KopaborutaBaneTo B OpMy3KHs POTOK MOCTaBUXa CHEPrUHHUTE IMa3aph B ChCTOSHUE Ha
TpeBora. [Iporno3ure coyar, 4e mpu TpaeH KOHQUIMKT II€HAaTa Ha meTpoja copt ,bpeHt
MOXe Ja ce 3aabppku B nuarnazona 100—130 momapa 3a Oapen. ToBa aBTOMAaTH4YHO
reHeprpa HOB MH(IAIMOHEH HATHCK, KaTO HCTOPHUYECKUTE JaHHU TIOKa3BaT, Y€ BCEKU
10% pbcT B lLEHaTa Ha eHeproHocutTenuTe Boau 10 okoso 0.15% yBennuenue Ha
obmara uHGIANKA, KOETO MPHUHYKIaBa IEHTPATHUTE OAHKH Ja TOJIbPIKAT I10-BUCOKH
JIUXBEHU MPOIICHTH 3a TO-IbJIBI IEPHO/I.

Puck, cBbp3an ¢ Ge3padoTuiata — pUCKBT, CBbpP3aH ¢ Oe3paboTuilaTa € CBBpP3aH C
HaMaJsIBaHE Ha peajHaTa MOKYIMaTeslHa CHJia Ha 4acT OT MKOHOMHYECKUTE CyOekTH (1o
TO3M HAUYMH U Ha PEATHOTO ChBKYITHO ThPCEHE B MKOHOMHKATA) B pE3yJITaT HA CHajaa Mpu
ThpceHeTo Ha Tpyd. Crnajga Ha THPCEHETO HA TPYIOBU PECypCH Ha Ias3apa MOXKe Jia € B
pe3ynTaT Ha CTPYKTYpHH TPOMEHM B HMKOHOMHKAaTa, TMOpaad HaBIM3aHETO Ha
MKOHOMHMYECKHS IUKBJI B KpH3UCHA (haza, MO Abp:KaHe Ha U3KYCTBEHO BUCOKH HUBA Ha
paboTHUTE 3aIUIaTy U JIp.

IlonuTH4yeckn PHUCK - IlonutmyeckusT PHUCK C€ CBBHpP3Ba C I10sABATA Ha CBTPCCCHHUSA B
MOJIMTHUYCCKOTO IMOJIOKCHUC, BOACIIN 0 BJIOIIABAHEC HA HOPMAJIHOTO (I)YHKI_II/IOHI/IpaHe Ha
ABPIKABHUTEC OPraHu U MHCTHUTYLHU. Toit ce Hu3passaBa B MPCANIPUEMAHCTO OT CTpaHa Ha
O(I)I/II_[I/IaJ'IHI/ITe BJIaCTU HAa MCPKU U MHUIIUATHBU, KOUTO MOTraT Ia AOBEAAT OO BJIOIIABAHC
Ha Ma3apHUTC U MHBCCTULMOHHU YCJIOBUS, IIPU KOUTO APYKCCTBOTO OCHIICCTBABA CBOSATA
HeﬁHOCT, J0 BJIOIIaBaHC Ha (I)I/IHaHCOBI/ITC pe3ydTaT U CHOTBETHO HAa NOXOAHOCTTA, KOATO
IoJiydyaBaT aKIIMOHCPUTE. CJ'ICI[ roAvHM Ha IOJHUTHUYCCKa HECTaOMIIHOCT nopeauna ot
npeaACPOYHH BOTOBEC, IMOJIUTUYCCKATA 00CTaHOBKa B E’LJ’ITapI/IH peThPILA (I)yHI[aMCHTaJIHa
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Tpanchopmanus. [leproabT Ha WHCTHTYLMOHAJCH IPEXOJl, 3alo4yHal C OCTaBKaTa Ha
Pymen PaneB xaTto mpesuaeHT npe3 siHyapH, 3aBbpIIU C KaTErOpUUYeH U300pEeH pe3yiTart,
KOHTO TIPOMEHsS apXHTEeKTypaTa Ha BJacTTa B CTpaHara. BBIpeKd CTaOHIHOTO
MHO3MHCTBO, HOBOTO IPABUTEJICTBO € M3MPABEHO IpPE] CICLIHU 33Jayd — MpUEMaHe Ha
HOB Jbp>KaBeH OIO/DKET U OajlaHCHMpaHE Ha BBHILHATA MOJUTHKA B KOHTEKCTA Ha CJIOKHA
reONOJIMTHYECKA 0OCTAaHOBKA.

Baayren puck - BaiyTHuAT pHUCK ce€ CBBpP3Ba C BB3MOXKHOCTTA IPUXOIUTE Ha
CTONAHCKHUTE MPEINpPUATHS B CTpaHaTa Ja ObJAT MOBIHSHH OT IPOMEHHUTE Ha BAIYTHUS
Kypc Ha €BpoTO chpsiMo Apyru BanyTH. C BBBEXKIAHETO HA €BpPOTO KaTo OQuIMaliHa
BanyTta Ha bwirapus npes siHyapu 2026 1., XapakTepbT Ha BAIYTHHUS PUCK 332 CTOMAHCKHUTE
NPENpUsATHs B CTpaHaTa MPETHPIS HCTOpHUYecka TpaHchopmarus. JIbiaroromuimHaTa
CUCTEMa Ha MapuyeH ChBET, IPHU KOSATO JIEBHT O€ (PUKCUpPaH KbM €BpOTO mpu Kypc 1.95583
JB., 0€ yCIIeNIHO MPEYyCTaHOBEHA Ype3 MbJHATa MHTErpalys Ha CTpaHaTa B €BpO30HATa.
KbM HacTOSIIMST MOMEHT BaJIyTHHSAT PHUCK, CBBP3aH C TpPAaHCAKIMUTE B PAMKHTE Ha
€IMHHUS EBpPONEHCKM Ma3ap, € HambJIHO eNUMHUHHpaH. ToBa mpemMaxBa pas3XxoauTe 3a
MpeBAlyTUpaHE M HECUTypHOCTTa, MPOM3THYAlla OT MOJIbpPKAHETO Ha HallMOHAJIHA
BaJlyTa, KaTO CBIIEBPEMEHHO OCHUIypsiBa Ha Obarapckusi OW3HEC TUPEKTEH AOCTBI [0
JUKBUAHOCT B €BPO IPHU CHIIATE YCJIOBUS, KAKBHTO BaKAaT 32 OCTAHAJIUTE IBbPIKABH
YJIEHKU. 3acera BaJIyTHUAT PUCK 33 NHBECTUIMUTE B CTPAHATa CE€ OrpaHUYaBa €IUHCTBEHO
70 eKCHO3UIMUTE KBbM BalyTH Ha TPETH CTpaHU (KaTo LIATCKU J0Jiap WIM OpUTaHCKa
nupa), moJoOHO Ha BCSAKA Ipyra MKOHOMHKA B €BPO30HATA.

Puck, cBbp3aH ¢ MPpOMEeHU B JaHbYHATA U peryJjaTopHara pamka - PerymatopHust
PHCK € CBBp3aH C BB3MOXKHOCTTa OT MOTCHIMAIHU 3aryOHW B CJICICTBHE NMpOMSHATAa Ha
3aKOHO/IaTeNTHaTa ypeada (BKIIOYUTEIIHO Ha JaHhYHATA PaMKa).

Kpeauten puck 3a abp:kaBata - KpeauTHHMST PUCK NpPEICTaBIIABA BEPOSTHOCTTA OT
BJIOILIABaHE Ha MEXIYHAPOIUs KpeaIuTeH peUTuHr Ha briarapus. Huchk kpeauteH pedTuHr
Ha CTpaHaTa MOXE Ja JOBelIe N0 MO-BHUCOKHM JIMXBEHU HHBA, MO-TE€XKKU YCIOBUS 32
(uHaHCUpaHe HA THPrOBCKUTE JAPYKECTBA, B TOBA YHCIIO U Ha EMuTeHTa.

Puck or HacrbnBaHe Ha (QopcMaxkopHu cbOuTHSI - [lpupomHu OeACTBUSA, PE3KH
KJIIMMAaTUYHU TPOMEHHU, TEPOPUCTUYHU AaKTOBE U BOEHHU JICHCTBUA B OIPEHCIICHU
reorpa)cku peruoHu, MpeICTaBIsIBaIlN BaKHU 3a JIpy>KecTBOTO ma3apu, MOTraT Ja OKaxaT
HEraTUBHO BIUSHUE BBPXY TEMIIOBETe Ha MOTPEOJICEHHETO, KOETO Ja 3acerHe
peanu3auusTa Ha yCIyrute Ha J{pyxecTtBoro.

Hecucmemamuunu PUckKoee

@uHAHCOBU PHCKOBEe — B X0/1a Ha OOMYaifHaTa CH CTOMAaHCKa JAeiHOCT [[pyxkecTBOTO €
W3II0KEHO Ha pa3NuyHu (UHAHCOBU PHCKOBE, Hal-BaXXHUTE OT KOUTO ca: PUCK Ha
JTUXBEHO-00BBP3aHU MAPUYHU MOTOIH, Ma3apeH PUCK (BKIIOYBAI BaTyTeH PUCK, PUCK OT
MPOMSIHA Ha CTpaBeINBaTa CTOWHOCT U [IEHOBH PUCK), KPEAUTEH PUCK U JTUKBUICH PUCK.
OO010TO ynpaBieHue Ha pucka € GOKyCHpaHO BBPXY TPYIHOCTUTE MPHU MPOTHO3ZUPAHE HA
(UHAHCOBHUTE TMa3apyd M MOCTHTaHE MHHHMH3UpPaHE Ha TOTEHIIMAIHUTE OTPHUIATCITHH
edeKTH, KOUTO MOTaT Jia ce€ OTpa3siT BbpXy (DMHAHCOBUTE PE3yATaTH U CHCTOSHUE Ha
JIPYXKECTBOTO.
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Baayren puck — BanyTHMAT pHUCK c€ CBbp3Ba C BB3MOXKHOCTTA IPUXOAUTE Ha
CTONAHCKHUTE IMPEINpPUATHS B CTpaHaTa Ja ObJAT MOBIUSHH OT IPOMEHUTE Ha BAIYTHUS
Kypc Ha €BpOTO chpsiMo Apyru BainyTH. C BBBEXKJAHETO HAa €BPOTO KaTo OQUIMaIHA
Banyra Ha bwirapus npes syapu 2026 r., XapakTepbT Ha BaIyTHHSI PUCK 32 CTOIIAHCKUTE
NPENpUsATHs B CTpaHaTa MPETHPIS HCTOpHUYecka TpaHchopmarus. JIbaroromuiiHaTa
CUCTEMa Ha MMapuyueH CHBET, MPU KOSATO JEBBT O¢ GUKCHUpaH KbM eBpOTO mpu Kypc 1.95583
7B., O€ YCIIENIHO NMPEYCTaHOBEHA Ype3 IThJIHATa MHTETPalus Ha CTpaHaTa B €BPO30OHATA.
KbM HacTOSAIIMST MOMEHT BaJIyTHHSAT PHUCK, CBBP3aH C TpPAHCAKIMHTE B PAMKHTE Ha
€AVHHUS EBPOIICHCKHU Ia3ap, € HalbJIHO €IMMUHUpaH. ToBa IpemaxBa pa3XxoJWTE 3a
MpeBAyTUpAaHE WU HECUTypHOCTTa, IMPOU3THYAINA OT MOJIBPKAHETO Ha HAallMOHAJIHA
BaJlyTa, KaTO CBIIEBPEMEHHO OCHUIypsiBa Ha OBbJrapckusi OW3HEC JUPEKTEH AOCTBI JI0
JUKBUJIHOCT B €BpO MpPU CHIIUTE YCIOBHS, KAKBUTO BaXaT 3a OCTaHAJIUTE AbprKaBU
YJIEHKU. 3acera BaJIyTHUAT PUCK 332 NHBECTUILIMUTE B CTpaHATa CE€ OrpaHMYaBa €AMHCTBEHO
70 €KCHO3UIMUTE KbM BalyTH Ha TPETH CTpaHU (KaTo IIATCKU JoJiap WM OpUTaHCKa
nupa), moJoOHO Ha BCSAKA Ipyra MKOHOMHKA B €BPO30HATA.

Kpeaurten puck — KpenutHusT puck 3a J[pyxecTBOTO ce ChCTOM OT pUCKa 3a 3aryda B
CUTyalusi, MpU KOSTO KIMEHT WU CTpaHa Mo (UHAHCOB HHCTPYMEHT HE Yycree Ja
HU3BBPIIM CBOUTC AOTOBOPHU 3aABJIKCHUS. duHaHCOBUTE aKTHUBU Ha HPY)KCCTBOTO ca
KOHLIEHTPUpPAHU B CJEJHUTE TPYyNU: NapUYHU CPEACTBA, KPATKOCPOUYHHM (PUHAHCOBU
aKTUBH - TBPrOBKM M Jpyru B3eMaHus. Ilapumunute cpencrBa B [IpyKecTBOTO H
pasIuIalaTeIHATE OIEpald ca CbCPENOTOYEHM B THProBCKa OaHKa CbC CTAaOMIHA
TMKBUAHOCT. ChOMpaeMoCTTa U KOHLIEHTPALUATA Ha B3€MAaHUATA C€ KOHTPOJIMpA TEKYLIO
U CTPUKTHO, CBINIACHO YCTaHOBEHara mnoiuTuka Ha JlpyxkectBoto. HM3maranero Ha
JIpyeCcTBOTO Ha KPEJUTEH PUCK € OTPaHMUYCHO 0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha
(UHAHCOBUTE AaKTUBU IO AMOPTU3UpPaHA CTOMHOCT, NMPHU3HATH B Kpas Ha CHOTBETHHUS
OTUYETHUS NIEPUOL.

JInkBuaeH puck — JIMKBUTHUAT PUCK MIPEJICTaBIsIBA PUCKBT [pyKecTBOTO J1a HE MOXe J1a
MIOTacu CBOUTE 3a1bJKEeHUs. [Ipy:KecTBOTO Mocpela Hy>KJIUTe CH OT JIUKBUJIHU CPE/ICTBA,
KaTo BHUMATEJIHO CJIEIU IUIAlIaHUSITA 10 MOTaCUTENHUTE IUIaHOBE Ha (PUHAHCOBUTE
3aIBJDKEHUS, KAaKTO M BXOJSIIUTE U M3XOISAIIM MAPUYHH MOTOLM, Bb3HHUKBAIIHM B X014
Ha omlepaTuBHATa ACWHOCT. HyXIuTe OT JMKBUAHU CpPEACTBA CE CIEHST 3a pasziINyHU
BpEMEBU MEPHOJU - €XKEIHEBHO U €XKeceJIMHYHO, KakTo W Ha Oazara Ha 30-IHEBHHU
nporHo3u. Hyxaure oT TUKBUIIHU CPEACTBA B ABITOCPOYEH IUIaH - 3a nepuoau ot 180 u
360 nuu, ce ompenensT MecedHo. HyxkauTe OT mMapuyHu CpeACTBa CE€ CpaBHSABAT C
HAJIMYHUTE TaKHBa, 33 Ja OBbJaT yCTAHOBEHH M3JIMIIBIM UIH ITeDUITUTH.

Jlnxsen puck — Ilpu 3acwiBaHe Ha BB3MOXKHOCTTA 3a YIPABIEHUE HA JIMXBEHUTE
paBHMILA CE yBeJIMYaBa U JIMXBEHUAT pUCK. [IpoMsiHaTa Ha JMXBEHUTE paBHUILA BOJHU J10
IpoMsiHa B LeHaTa Ha (PUHAHCOBUS pecypc, H3MOJI3BaH OT JIpyKecTBOTO mpH
OCBIIECTBSBAHE HA PA3JIMYHU IIPOEKTH.

JIuxBeHuAT puck 3a JpyKeCTBOTO € ONTUMHU3HMpAH Upe3 ONTUMU3HMPAHE HA JIMXBUTE 3a
¢uHaHCHMpaHe HAa JEWHOCTTa — OAHKOBM KPEOUTH M Ype3 H3IOJ3BaHE HA PA3IUYHU
M3TOYHUIIM HA (UHAHCHpPAHE — ThPTrOBCKH 3a€MH, OAHKOBH KPEIUTH, OJIUTAIUOHEH 3aEM.
JloroBopeHHUTe JTUXBEHU PaBHUINA NMpH (uHaHCUpaHe aeiHocTTa HA ,,PC Xomauuar AJ]
ONPEEIAT CPABHUTEITHO HUCHK JINXBEH PUCK 3a [IpyKecTBOTO.
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Puck ot ¢popcmakopHu 06cTOSITEICTBA

dopcMakOpHH CHOUTHS KAaTO MPHUPOJHU OeacTBHsi, caboTaxku, n30yXBaHEe HA BOWHH U
TEPOPUCTUYHU aKTOBE, KAKTO W JIPYT'H, MOTaT Ja IOBEAAT JI0 HEMpPEIBUANMA IPOMSIHA B
WHBECTUTOPCKOTO OTHOIIEHUE W WHTEPEC BHB BPB3Ka C IMa3apa HA BCAKAKBU (DMHAHCOBH
WHCTpYMEHTH. Hskom ¢GopcMakopHH CHOUTHS HE TPEIBIKIAT BH3MOKHOCTTA 3a
3aCTPaxoBKa.

H3znvanumenen /{upexmop

»®C Xoaauur* AJ]
28 oxTomBpu 2026 r. VLADIS Pigitally
igned b
LAV \S/I?ADISLZ‘V
YORDANOV
YORDA ponev
Date:
NOV 20261028
10:11:54

DONEV 0200
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AONB/IHUTENTHA NTHOOPMALIUA

1. NudopmMmaumus 3a NnpoMeHUTE B cyeTOBOAHaTa nonmtuka Ha ,,PC Xonguur"
AAN (“OpyxectBoTto”, “EMMTEHTA”) npe3 oOTyeTHUA nepuop, NMPpUYUHUTE 3a
TAXHOTO MU3BbLPLIBAHE M MO KaKbB HAa4YuMH ce oOTpas3fABaT Ha (UHaAHCOBUS
pesysTaT U CO6CTBEHUA KanuTasa Ha eMUTEHTa

[Mpe3 oT4yeTHUSA nepuoa He ca WU3BbPLIBAHW MPOMEHW B CYETOBOAHATA MOJIUTUKA Ha
AOpy>xecTBoTO.

2. MHdopmauma 3a HaCTbNUAKN NPOMEHU B rpyna NnpeanpuaTUa NOo CMUCHA Ha
3aKoHa 3a CHEeTOBOACTBOTO HAa EMUTEHTA, aKO y4yacTBa B TakaBa rpyna

Opy>XeCcTBOTO He npuTexaBa MWHBECTMUMW B AblUEpHM, acouumpaHm u  Apyru
npeanpusaTus.

KbM 30.09.2026 r. ApyXecTBOTO nNpuTexasa MHBECTULMM B KOPNOpaTuBHM obnurauum,
AbpXaHu 3a npogaxba, mM3KkyneHn cobCTBeHM obauraumm, MHBECTUUMWU B Ny6AUYHU
Apy>XecTBa 1 aorosopHun hoHAoBe.

3. WHdopmauma 3a pe3yntature OT OpraHM3auMOHHUTE TMpPOMEHU B
MKOHOMMUECKAaTa rpyrna Ha eMWUTeHTa KaTo npeob6pasyBaHe, npopax6a Ha
Apy>XecTBa OT MKOHOMMUYEcCKaTa rpyna, anopTHM BHOCKM OT [APY>XeCTBOTO,
AaBaHe nog Haem Ha MMYLLECTBO, [AbJIFOCPOUYHMU MHBECTULUUN,
npeycraHoOBsiBaHe Ha AEeWHOCT.

B pamkmuTe Ha EMUTeHTa npe3 oT4yeTHUSA nepunoa:
e He Ca M3BbpPLUEHN OPraHn3auMoOHHU MPOMEHN;
e He e 3ano4yHano NpoM3BOACTBO NO NpeobpasyBaHe;
e He Ca M3BbpLUEHMN anoOpTHU BHOCKMU;
e He OTAAaBaHO NMoj HaeM UMYLLECTBO.
[enHoctTa Ha ,®C XongmnHr® ALl He e npeycTaHoBsIBaHa.

4. CraHoBMLIE Ha YynpaBuUTeJIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a
peanunsauuna Ha ny6nm<yBa|-m NMPOrHO3um 3a pe3yaTaTutTe OT TeKyulaTta
c¢bmHaHCcOBa roauHa, Kato ce oTyuTaT pe3ysiTaTUTe OT TEeKYLW0TO TpuMeceuue,
KakTo U uHcdopmMmauma 3a pakTopute U obcroaTencreara, KOMTO Lie MNOBJUAAT
Ha NOCTUraHeTo Ha NPOrHO3HUTE pe3yJsiTatTn Hal-Manko Ao Kpasa Ha TeKyujaTa
c¢mHaHcoBa roguHa

[py>XecTBOTO HsAMa NMy6/MKYyBaHW MPOrHO3M 3a pe3ynTaTuTe OT TekywaTta (puHaHCcoBa
roauHa, BKJIIOYMTENHO 3a pe3y/TaTtuTe OT TEeKYLUMS Nepuoa.

5. AaHHM 3a nuuaTta, NpuTeXkaBallu HaW-MaJIko 5 Ha CTO OT rjacoBete B
o6WoTO0 cb6paHMe Ha eMUTEHTAa Npes3 OTYETHUA nepuoga.

JNnuaTta nputexasBawm NpsSKO HaW-MaskKo 5 Ha CTO OT akuMuTe C NpaBO Ha rnac KbM
30.09.2026 r. ca cnegHuTe:

- ,HOMOKAHOH - 2000" EOO/ - 11.32% - npsiko y4yactue;
- ®usnyeckum nmua - 86.75% - nNpgaKo yyacrtume;
- Opyru lOpuagnyeckn nmua - 1.93% - npsko ydyacrtue.

6. [laHHM 3a aKUMM Ha eMUTeHTa, NMpuUTeXXaBaHM OT 4YJeHOBEe Ha HeroBuTte
yrnpaBUTEJIHU U KOHTPOJTHU OpPraHMm.
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YnpaBuUTeNHUTE U KOHTPONHWU opraHu Ha ,PC XonauHr" ALl He npuTexasaT akuum Ha
ApY>XeCTBOTO.

YneHoBe Ha C[] Bpo# nputexxaBaHu | Bpow nputexxasaHm | MpomsiHa
aKLUMU KbM aKLUMU KbM (6poit)
30.09.2026 . 31.12.2025 .
PozanunHa 3apaBkoBa CTaHKoBa - 0 0
Oparomup Munues Munkos - 0 0
OnunaH MNannHos AceHoB - 0 0
Bnaaucnas MopaaHos [JoHes 0 - 0
MpeHa lNeopruesa Neopruesa 0 - 0
BecennHa CawoBa NeprmHoBsa 0 - 0

7. WHdopmauma 3a BucAWM CbAebHU, agMMHUCTPATUBHU WM ap6buTpa)kHu
NPoOM3BOACTBA, Kacaelym 3aab/IXeHUa WIn B3eMaHusA B pa3Mep Ha Hail-Manko
10 Ha cTO OT cO6CTBEHMA KanuTas Ha eMUTEHTa.

Mpe3 otyeTHMa nepuog 01.01.2026 r. - 30.09.2026 r. HAMaA Bb3HMKHANN UIN BUCSLUN
cbaebHn, aAMUHUCTPATUBHU UM apbuTpaxXHW NpPOM3BOACTBA, Kacaelun 3anb/iKeHus
WNN B3eMaHMA B pa3Mep Ha Ha-Manko 10% oT cobcTBeHUS KanuTas.

8. WHdopmauma 3a oTnycHaTuTte OT €MMUTEHTA WM OT HEeroBo AbliepHOo
APY>XEeCTBO 3aeMMU, NpeaocTaBssHE HA rapaHUMM WM NoeMaHe Ha 3aAbJ/KEeHUs
o060 KbM eiHO NiMLe WM HEroBo AbLUEepPHO APYIKECTBO, B TOBa YUC/O U Ha
CBbp3aHU JiMua C NocoYyBaHe Ha XapakKTepa Ha B3aMMOOTHOLUEHUATa MeXxay
€MUTEeHTa U NMueTo, pa3Mepa Ha HeusnJsiateHaTa rnaBHMUa, JIMXBEH MNMPOLUEHT,
KpaeH CPOK Ha noracsiBaHe, pasMep Ha NnoeTto 3aAgb/IHKEHUe, YCJI0OBUA U CPOK

- Ha 30.09.2024 r. ,,®C Xonguur"* Al emmtnpa obnmraumoHeH 3aeM B pa3mep Ha 9 203
253.86 eBpo (18 000 000 neBa), npeacrasnsBawum 18 000 6p. 06MKHOBEHMH,
6e3HanM4YHmM, IMXBOHOCHU, MOMMEHHN, obe3nevyeHn M HeKOHBepTMpyeMn obnuraumm c
HoMuHan 511.29188 eBpo/6p. (1000.00 nB/6p.). CpokbT Ha obnurauusaTa e 7 roanHu
npuM rogvwHa nnaBawa Sinxea paBHa Ha cymata oT 6 — MeceuyHus EURIBOR nstoc
HapbaBka oT 1,5%, HauncnsBaHa Ha NMXBeHa KOHBeHUMA Act/365L, HO He nmo-Manko
oT 3% wun He noBe4ye OT 5.5%. JlnxeaTa ce Hauucnsea M Ab/HKM HaA LIeCTMeceyeH
nepuog OT Jatata Ha wu3gaBaHeTo Ha o6/vrauMoHHUS 3aeM. AMOPTU3AUMOHHUTE
niawaHns Ha rnasHMUaTa ce M3BbpwBaT Ha 8 paBHM BHOCKWM OT 4eTBbpTata Ao
cegmaTta rogmHa ot no 1 150 406.73 eBpo (2 500 000 nB.). MaBHUYHUTE NAaLWaHMs ca
Ob/KMMU Ha CbOTBETHUTE AAaTU Ha JINXBEHUTE MlallaHus.

- Ha 03.12.2024 r. ,®C Xonguur* Al emutnpa obnmraumoHeH 3aeMm B pa3mep Ha 13
804 880.79 eBpo (27 000 000.00 neBa), npeacrasnsawm 27 000 6p. 06MKHOBEHMH,
6e3Hanu4yHn, NMXBOHOCHU, NOMMEHHM, obe3neyeHn M HeKoHBepTupyemu obnamraumm c
HoMMHan 511.29188 eBpo/6p. (1000.00 nB./6p.). CpOKBLT Ha obnuraumnsata € 7 roguHu
npu roavllHa njasalla NnxBa paBHa Ha cyMmata oT 6 - MeceyHumss EURIBOR nntoc
HapbaBka oT 2 %, HauncnssBaHa Ha NMXBeHa KoHBeHuusa Act/365L, HO He No - Manko
oT 3%. JluxeBaTta Ce HauucnaBa W Ob/MKW Ha WeCcTMecedyeH nepuoa OT JaTtaTa Ha
n3gaBaHeTo Ha 06/MraumMoHHMS 3aeM. AMOpPTU3aUMOHHUTENAWAHNA Ha r1aBHMuaTa ce
M3BbpLBAT Ha 8 paBHM BHOCKW OT yeTBbpTaTa A0 ceamaTta roauHa ot no 1 725 610.10
eBpo ( 3 375 000 nB.). MMaBHUYHMTE MalLAHUA Ca Ob/HKMMU HA CbOTBETHUTE AATK Ha
NIMXBEHUTe NallaHms.

9. Ba)kHu cb6UTHUA, HACTLNUAU Cnen OTYETHUNA Nepuoa:
Hama BaxHM CbbuTusA, HacTbLNUAK cnea Kpas Ha oTdyeTHUsa nepmod kbM 30.09.2026 r.
28.10.2026 .

VLADISLA Bnaancnas [JoHeB

Digitally signed by

v VLADISLAV N3nbnHuTeneH AupekTtop
YORDANOV DONEV

YORDANO Date:2026.1028

10:12:07 +02'00"

V DONEV




45
WHoneuayanen MexanHeH duHaHcoB OTueT kbM 30.09.2026 T.
OC XOonamHr AQ

Nupopmanus no Ipuiaoxenue Ne 4 or Hapenoa Ne 2

1. IlpoMsiHa Ha JIMIATA, YIPAKHABAIIN KOHTPOJ BBPXY APYKeCTBOTO.
[Ipe3 tpero Tpumeceune Ha 2026 r. HAMA MPOMSIHA Ha JUIATA, YIPAKHABALIM KOHTPOJ

BBpXY pyKecTBOTO.

Cunrano ot 08.12.2025 r. e Ha3HaueH HOB J{upeKkTop 3a Bpb3Ka ¢ HHBECTUTOpUTE - [leTko
AcenoB Pusos.

KoM 30.09.2026 r. nuuaTta npuTekaBaliy IpsKo Hal-MaJIKo 5 Ha CTO OT aKIIMHUTE C IPaBO
Ha IJI1ac ca CIEeTHUTE:

- ,HOMOKAHOH - 2000“ EOO/I 11.32% - tipsiko y4JacTwue;
- ®Ousnyecku una - 86.75% - npsiko ydacrtue;

- Hpyru FOpuamueckn muma - 1.93% - npsiko ydactue.

2. OTKpuBaHe HA MPOU3BOACTBO MO HECHCTOSATETHOCT 32 JAPYKECTBOTO HJIM 32 HETOBO
ABIIEPHO JAPY’KECTBO M BCHYKM CBHIIECTBEHU €Talu, CBbP3aHU C MPOU3BOJACTBOTO /10
00sIBSIBaHE HA JIPYKECTBOTO B HECHCTOSITEJIHOCT.

Hsma oTkpuTO MpOM3BOACTBO MO HECHCTOATETHOCT 3a J{pyXKECTBOTO MU 3a HErOBUTE
IBIIEPHU PYKECTBA.

3. CkaouBaHe WJIH U3NTbJIHEHNE HA ChIIIECTBEHH CeIKH.

Ha 02.04.2026 r. ,,®C Xonauar® AJl e mpuao6uno 10.52% ot aknuute ¢ mpaBO Ha TJac
BbB “@roubp Kenuten Xonauur” AJl, EUK 114075672.

[Ipe3 oT4yeTHUS MEpUOJ HE ca CKIIFOYBAHU APYTH CHIIECTBEHU CICIKH, KOUTO € BEPOSITHO
Jla TIOBJIMSSAT HA MHBECTUTOPUTE INPH B3EMAHETO HA MHBECTHIIMOHHO PEIICHHE WU TIPH
YIpaKHsIBaHE MMPABOTO HA IJ1aC OCBEH OMOBECTEHUTE B HACTOSIIaTa HH(POPMAIIHSL.

4. PemieHne 3a CKJIOYBaHe, MPEeKPaTABaHe M pa3BajisiHe HA JOTOBOP 32 CbBMECTHO
npeanpusiTue.
Hsma takoBa perieHue.

5. [Ipomsina HA OAUTOPHTE HA PYKECTBOTO M MPUYMHHU 32 POMSIHATA
Hsma pemrenue 3a npomsiHa Ha U30paHUs OIUTOP.

6. O0pa3yBaHe WM NpeKpaTsiBaHe Ha ChbACOHO MM apOUTPAKHO /1eJ10, OTHACSIIO ce
A0 32IbJIZKCHUS] MJIH B3eMAHUA HA JPYKECTBOTO MJIH HEroBO JABbIIEPHO JAPYKECTBO, C
LleHA HA NCKa Hail-MaJKo 10 Ha cTO 0T cOOCTBEeHHMS KANUTAJ HA IPY/KEeCTBOTO.

Hsama TakuBa nena.

7. Ilokynka, nmpoga:x0a MM y4YpeJeH 3aJ0T HAa JAAJOBH YYacTHA B TbhPrOBCKH
APYeCTBA OT eMUTEHTA WIH HeroBO AbUIEPHO JAPYKECTBO.

Ha 02.04.2026 r. ,,®C Xonmuur* AJl e npuno6mio 10.52% oT aknuure ¢ mpaBo Ha Tiac
BbB “@roubp Kenutsn Xonguar” AJl, EMK 114075672.
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8. Ipyru o0crosiTe/icTBa, KOUTO JAPY/KeCTBOTO CYUTA, Ye OMXa MOIJIM Aa ObAaT OT
3HaYeHHe 32 HHBECTUTOPHMTE IPH B3eMaHETO HAa pelleHHe Aa NPUAOOUAT, Ja
NPpoAaAaT WM Ja NPOIBJIAKAT a2 NPUTEKABAT MyOTUYHO NMPeAIaraHy HeHHN KHUKA.
Hsama npyru takusa.

9. Ba:xkHU CHOUTHSA, HACTHIIMJIU CJIe]l OTYETHUS MEPHO:
Hsama Taxkusa.

Digitally signed

VLADISLAYV by vLADISLAV
YORDANO o™
V DONEV  Date:2026.10.28

10:12:23 +02'00'

28.10.2026 1.

Brnanucnas /{lones
M3nbenuautenen Jupexrop
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AOKVMEHT TTO YA. 7 OT PETAAMEHT (EC) Ne 596/2014 HA
EBPOITEMCKUSA TAPAAMEHT 11 HA CbBETA OT 16 ATTPUA 2014 TOAMHA
OTHOCHO OBCTOATEACTBATA, HACTBITMAW 3A TTEPMOAA 01.01.2026 r.-

30.09.2026 r., KOMUTO CA HATTPABEHU ITVBANTYHO AOCTOAHME

BbB Bpb3ka cbc 3akoHOBHTE 3aabAxkeHHA Ha PC Xoaamar AA, B KadectBOTO My Ha IIyDAHMYHO
ApyxectBo, mpes meproaa 01.01.2026 1.-30.09.2026 1., ApyKecTBOTO OIIOBECTH IIPEA IYOAHMYHOCTTA U
nznpatu B Komucuara 3a puHAHCOB HAA30P CAGAHATA MHQOPMAITHS:

e 29-01-2026 r. - Me:KAMHEH TPHUMECCYEH MHAMBHAYAACH OTYCT 332 YCTBBPTO TPHUMECEYHE Ha
2025 r.;

e 29-01-2026 r. mybamkyBa Tpmmeceden otuer 3a mepmoaa 01-01-2025 -- 31-12-2025 3a
CIIasBaHE Ha 3aABAKCHHATA HA EMHTCHTA KbM OOAnranmonepure 3a emucus BG2100041248

e 29-01-2026 r. mybamkyBa Tpmmecewen otuer 3a mepmoaa 01-01-2025 -- 31-12-2025 3a
CIIasBaHE Ha 3aABAKCHHATA HA EMUTCHTA KbM oDAmrannonepure 3a emucusd BG2100054241

e 31-03-2026 r. — I'oamirren oamrTapas PUHAHCOB HHAUBHAyaAeH oTdaer 3a 2025 r.

o 28-04-2026 r. - Me:}AHMHEH TPUMECECICH HHAUBHAYAACH OTYET 3a IbPBO TpuMeceune Ha 2026
r;

e 28-04-2026 r. mybamkyBa Tpmmeceden otuer 3a mepmoaa 01-04-2025 -- 31-03-2026 3a
CIIasBaHE Ha 3aABAKCHHATA HA EMUTCHTA KbM OOAnrarmonepure 3a emucus BG2100041248

e 28-04-2026 r. mybamkyBa Tpmmecegen otuer 3a mepmoaa 01-04-2025 -- 31-03-2026 3a
CIIa3sBaHC HA 3aABAKCHHATA HA CMUTCHTA KbM OOAnrarmonepure 3a emucusa BG2100054241

e 12-05-2026 r. mybankysa [Tokana 3a cBukBane Ha OO0 cpbpanne Ha akmmoHepute Ha “OC

Xoaauur” AA

e 15-006-2026 r. mybankysa [IpoTokoA OT 00O CHOpaHHe HA AKIIMOHEPUTE, IIPOBEACHO Ha 15-
06-2026 r.

e 30-06-2026 r. nyoAukysa IIporokoA or 00110 chOpaHHe HA aKIIMOHEpPUTE, IIpoBeAeHO Ha 30-
06-2026 r.

e 23-07-2026 1. - MexKAMHEH TPUMECEIEH HHAUBUAYAACH OTUET 332 BTOPO TpuMmeceune Ha 2026
r;

e 23-07-2026 r. nmybamkysa Tpumeceuen order 3a mepumopa 01-07-2025 -- 30-06-2026 3a
CITa3BaHE Ha 3aABAKEHHATA Ha EMUTEHTA KbM oOAurarnmonepure 3a emucusd BG2100041248

e 23-07-2026 r. mybamkysa Tpumeceuen order 3a mepumopa 01-07-2026 -- 30-06-2026 3a

CIIa3BaHE Ha 3aABAKEHHATA Ha EMUTEHTA KbM oOAurannonepure 3a emucua BG2100054241

Borpemnara uadopmanust 32 ,,PC Xoaaunar® AA o ga. 7 or Peraament (EC) Ne 596/2014 ma
EBporrefickus mapaamenr n Ha Cpsera or 16 ampua 2014 r. orHOCHO masapHarta 3A0yIOTpeOa
(PeraaMeHT OTHOCHO IIa3apHATA 3AOYLOTPEOa) M 3a OTMAHA Ha AMpexTuBa 2003/6/EO ma
Esporeiickust mapaament u Ha Cosera u aupekrusu 2003/124/EO, 2003/125/EO u 2004/72/EO
na Komumcusrta (OB, L 173/1 or 12 roun 2014 1) (Peraament (EC) Ne 596/2014) ormocuo
OOCTOATEACTBATA, HACTBIIMAM IIPE3 IIEPHOAA € IIyOAMKyBaHA Ha CACKTPDOHHATA CTPAHHIA Ha
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ApyxectBoTo www.fshold.cu, kakro m B meamsra www.lnfostock.bg, upes xosaro Apyxecrsoro
OIIOBECTABA IIYOAUYHO BBTPEIIHATA HH(POPMALILA.

a) 3a tpero Tpumeceune Ha 2026 . He ca HACTBIHAN (PAKTH H OOCTOATEACTBA UM HH(MOPMALUH,
KOHUTO A4 IIPEACTABAABAT HHQOPMAIUSA, KOATO HE ¢ OMAa HAIpaBeHA IyOAMYHO AOCTOSIHUE,
CBBP3aHA IIPAKO HAH KOCBEHO C CAUH HAHU ITOBEYE EMUTEHTH HAU C CAUH HAN ITOBeYe (PUHAHCOBH
HHCTPYMEHTH M KOATO OM MOTAa Ad IOBAHAE YYBCTBUTEAHO BBPXy LICHATA HA Te3U (DHHAHCOBH

HUHCTPYMECHTH UAH HA CB”bpSQ.HI/ITC C TAX ACpI/IBaTHI/I Ci)I/IHaHCOBI/I I/IHCTpYMCHTI/IZ

6) 3a tpero Tpumeceune Ha 2026 r. He ca HACTBHINAH (DAKTH U OOCTOATEACTBA M HH(OPMAIIHH,
KOHTO Ad IPEACTABAABAT MHQOPMAIUSA, KOATO HE € OMAA HAIPABCHA IIyOAMYHO AOCTOSHHC,
CBBP3aHA IIPAKO UAHM KOCBCHO C CAHH HAM IIOBEYC ACPUBATH UAH CBBP3AHA IIPAKO CHC CBbP3AHU
CITOT AOTOBOP 3a CTOKHM H KOSTO OHM MOIAa A4 IOBAHAC UYBCTBUTEAHO BBPXY IIECHHTE HA TE3H
ACPUBATH HAU CBBP3AHU CIIOT AOTOBOPH 32 CTOKH M MH(POPMAIIUA, KOATO MOKE OCHOBATEAHO Ad
ce ouakBa Aa ObAE paskpurTa HAHM TPAOBa Aa ObAE PasKpHUTA IIO CHAATA HA 3aKOHOBHTEC HAM
ITOA3AKOHOBHTE PasrtopeAbn Ha paBHuIIeTO Ha ChIO3a HAM HA HAIIMOHAAHO PaBHUIIIE, IIA3APHUTE
IIPaBHA2, AOTOBOPHTE, OOMYANHITE IIPABHAA HAU IIPAKTHKH HA ChOTBETHUTE IIa3aPH HA CTOKOBH

ACPHBATH UAH CIIOT IIa3apH,

B) 3a Tpero Tpumeceune Ha 2026 r. HAMa nHAOPMALUA, KOATO HEe € OHAQ HAIIPABEHA IYOAMYHO
AOCTOfIHHE, KOATO CE OTHACA IIPAKO MAM KOCBEHO AO CAUH HAH IIOBEYC MHCTPYMCHTH H KOATO, KO
ObAC HAIIpaBeHA IMYOANYHO AOCTOSIHEE, OHM MOTAQ Ad IIOBAHAE YyBCTBUTCAHO BBPXY IICHATA HA

TE3M MHCTPYMEHTH HAHM Ha CBBP3aHHUTE C TAX ACPUBATHH (DHHAHCOBU MHCTPYMEHTH;

r) 3a Tpero Tpumeceune Ha 20206 TI. AUIIATA, HATOBAPEHH C U3IITBAHECHHUETO HA HAPCKAAHUA OTHOCHO
(pUHAHCOBH MHCTPYMECHTH, HE €A IIOAYIABAAM HHMOPMAIINS, IPCAAACHA OT KAHCHT H CBBP3aHA C
ITIOAGACHH, HO BCE OIN[¢ HCM3ITBAHCHM HAPCKAAHHA HA KAHCHTA, CBBP3aHU C (DHHAHCOBU
HHCTPYMEHTH, KOATO € TOYHA, OTHACH CE IIPAKO HMAM KOCBEHO AO CAHMH HAH IIOBEYC CMHTCHTH Ha
(PUHAHCOBH MHCTPYMEHTH HAH AO CAHH HAU IIOBeYe (DUHAHCOBHM HHCTPYMCHTH M, aKO OBAC
paskpura ImyOAMYIHO, O MOrAa Ad IIOBAMAC YYBCTBHTCAHO BBPXy IICHATA HA Te3M (DHHAHCOBU
HHCTPYMCHTH, IICHATA HA CBBP3aHUTIC CIIOT AOTOBOPH 3a CTOKM HAHM HA CBBP3aHHIC C TAX

ACpI/IB ATHU (pHHaHCOBI/I I/IHCprMCHTI/I.

3a Tpero Tpumeceune Ha 2026 I. He € KOHCTATUPAHA 3AOYIIOTpeOa ¢ BBTPEIIHa HHAMOPMAIIHUA 110
cmucbaa Ha 9A.8 or PETAAMEHT (EC) Ne 596/2014

VLADISLA Digitally signed

y by VLADISLAV
YORDANOV
28.10.2026 r. YORDANQ DONEV

Date: 2026.10.28

V DONEV 10:12:35 +02'00
N30 IUpeKTOp «.vvvvveieiiinnne

Baaaucaas AoHes
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WHoneuayanen MexanHeH duHaHcoB OTueT kbM 30.09.2026 T.
OC XOonamHr AQ

OEKJTIAPALUA

Ha ocHoBaHue un.1000 oT 3aKoHa 3a Ny6/IMYHO NpepsiaraHe Ha LLeHHU KHUXa
n un. 33 an.1 or Hapea6a 2 3a npocnekTuTe Npuv Ny6JIMUHO NpeanaraHe u
AOrNyCcKaHe A0 TbPproBusi Ha peryJMpaH nasap Ha LLleHHM KHWXa U 3a
pa3KkpuBaHeTO Ha uHdopMaL KA OoT Ny6/IMYHUTE ApY>KeCcTBa U Apyrure
€MUTEHTU Ha LUeHHU KHMXKa

JdonynoanucaHuTte:

1. Bnagucnas I7Iop,u,aHOB [loHeB, B Ka4yecTBOTO ¢ Ha MN3nbaHuTeneH AupekTop Ha ,dC
Xonauur” ALl,

"
2. EneHa Hukonosa [paraHoBa, B Ka4yeCTBOTO C1 Ha Ynpasuten Ha ,En ®uHaHc" EOO

- CYETOBOJIHO MPEeAnpUATUE CbCTaBUTEN Ha GUHAHcoBUA oTYeT Ha ,OC Xonanur” Al
[eknapupame, Yye AOKOJIKOTO HU € U3BECTHO:

A./ KoMnnekTbT UHAHCOBM OTYETM, CbCTABEHWU CbI/IACHO MPUIOXKUMUTE CYHETOBOAHMU
CTaHgapTW, oTpa3siBaT BSPHO M 4YeCcTHO MHbOpMauusaTa 3a aKTUBUTE M NaACUBUTE,
(UHAHCOBOTO CbCTOSAHWE U nMevanbaTta/3arybaTa Ha ,PC XonanHr” AL.

B./ MexanHHua foknaj 3a AeMHOCTTa CbAbpXa AOCTOBEPEH npersies Ha pa3BUTMETO U
pesynTtatute oT genHoctta Ha ,®C XonauHr” ALl, KakKTo M onucaHue Ha OCHOBHUTE

PUCKOBE N HECUIYPHOCTU, Npea KouTto e nsnpaseH ,,OC Xonagmur” A.

[aTta: 28 oktomBpun 2026 r.

Jeknapatopu:

VLAD|SLAV Digitally signed by

VLADISLAV YORDANOV

YORDANOV  ponev

Date: 2026.10.28

.................... DQNEV wervanen 10:12:47 +02'00'

Bnagucnas [oHeB

Digitally signed by
ELENA ELENA NIKOLOVA

NIKOLOVA  DRAGANOVA
DRAGANQVA Date: 2026.10.28

10%23:29 +02'00'

Enena [paraHoBa
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