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®C XONAUHI ALl

,®C XOAAVTHT“ AA
UHAUBUAYAAEH OTUET 3A ®MUTHAHCOBOTO CHhCTOSHUA

AKTHNBM

HeTekywm aktemn

MMOTH, MalMHK, CbOpBKEHMA N obopyaBaHe
Opyrv HeTekywmM GUHAHCOBM aKTUBM

O6LL0 HeTeKyLUM aKTUBKU

TeKyLin akTUBMU

DUHAHCOBU UHCTPYMEHTH
TbproBCcku 1 Apyr1 B3eMaHuA
Opyru Tekywm GMHAHCOBM aKTUBMU
MapuuHm cpeacTBa

O6LW0 TeKyLM aKTUBU

O6wo akTUBMU

CobcTBeH Kanutan U Nacusm

CobcTBEeH Kanutan
AKLMOHEepeH KanuTan
Pesepsu

HaTpynaHa neuyan6a /(3ary6a)
06wo cobcTBEH KanuTan

Macusu

HeTeKkywm nacusu

HeTekywu puHaHCOBM NnacMBu no obaur. saemm
HeTeKyLiM NacuBM NO OTCPOYEHU AaHDbLU
06,0 HeTeKyL M NacMsu

TeKywm nacusm

Tekywwm dMHAHCOBKM NacMBm No obaur. 3aemu
Opyru Tekywm pucacHoBU Nacuem
TbProBCKM U 4PYIK 334 bIKEHNS
3a4bArKeHMA KbM NepcoHana

JaHbyYHM 3a4bNXKeHMA

O6w,0 TeKkywm nacueu

O6wo nacusu

O6wo cobcTBEH KanuTan U NacuBu

ELENA Digitally signed by

ELENA NIKOLOVA

NIKOLOVA  DRrAGANOVA

Date: 2026.01.29

Cbcrasun: DRAGANOVA ¢9:21:33 +0200

JEA ®uaanc EOOA/
EneHa [lparaHoBa - ynpasuren

[ata Ha op06peHue: 29.01.2026 .
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NoacHeHue
2025 2024
XUn. ne. XUn. ne.
6.2.1 - -
6.2.2 - 5220
- 5220
6.2.3 30 042 637
6.2.4 - 9
6.2.5 16 062 45 141
6.2.6 5 -
46 109 45 787
46 109 51 007
6.2.7 373 373
6.2.8 17 17
6.2.9 155 (77)
545 313
6.2.10 45 000 45 000
6.2.11 10 18
45 010 45 018
6.2.10 253 285
6.2.12 - 125
6.2.13 257 5232
6.2.14 19 4
6.2.15 25 30
554 5676
45 564 50 694
46 109 51 007
VLADISLAV 5[9‘\‘;'5'{;‘3"9“ by
YORDANOQV YORDANOV DONEV
Wan. AmpekTop: DONEV _ Viooo ioroo
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OC XonaunHr A

»@C XOAAMHTI ™ AA

NMHANWUBUAYAAEH OTUET 3A ITEUAABATA U 3ATYBATA 1 APYIT'UA
BCEOBXBATEH AOXOA 3ATOANHATA KbM 31 AEKEMBPU 2025T.

MosacHenne 12,2025 12.2024
Xun. ne.. Xun. ne.
Mpuxoam ot Anxsmn 6.1.1 2431 654
Pa3xoau 3a nnxsu 6.1.1 (2 316) (297)
Opyrn dpuHaHCOBM Nnpmuxoam 6.1.2 182 635
Pa3xoau 3a BbHLLHW YCAYTU 6.1.3 (190) (63)
Pa3xoau 3a nepcoHana 6.1.4 (71) (28)
Ob6e3LeHKN 32 O4AKBAHWU KPeauTHU 3aryou 6.1.6 (72) (456)
Opyrv npuxoan/pasxoam 6.1.5 443 (5)
Opyrn dmMHaHCcoBM pasxogm 6.1.7 (158) -
Neuan6a (3ary6a) npegn gaHbLUM 249 440
(Pasxoau 3a)/npuxoam OT AaHbK BbPXY A0X04a 6.1.8 (25) (45)
[1BP 8
Neuan6a (3ary6a) 3a roguHaTta 232 395
Aoxoa Ha aKuma 6.1.10 0.62 1.06
Digitally signed
B VLADISLAYV by VLADISLAV
ELENA ELENA NIKOLOVA YORDANO p2 ™
NIKOLOVA BR:\Q;\(;“ZCG’\S/? » V DONEV  Date: 2026.01.29
Cucrasun: DRAGANOVA go,51:50 10200 U3n. JupeKTop: 11:00:15 +02°00

JEa ®uranc EOOA/
Enena [lparaHoBa - ynpasuren

Data Ha opgo6peHue: 29.01.2026 r.

/Bnaaucnas [loHes/
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OC XonaunHr A

,»PC XOAANHI“ AA
MHANBUAYAAEH OTUET 3AITIPOMEHMTE B COGCTBEHIA KAITMTAA
KbM 31 AEKEMBPUM 2025 r.
BCUUKKM cymu ca NpeacTaBeHU B XUA. NIB. AKuuoHepeH PesepBu HatpynaHa O6wo
Kanurtan 3aryba  cobcTBeH
KanuTtan
Canpgo kbm 1 sHyapu 2024 r. 373 17 (469) (79)
Mevanba (3aryba) 3a roguHaTa - - 395 395
Opyrn nsmeHeHus - - (3) (3)
Canpo Kbm 31 gekemspu 2024 r. 373 17 (77) 313
BCUUYKKM cymu ca npeacTaBeHU B XUA. NIB. AKumnoHepeH PesepBu HatpynaHa o6wo
Kanurtan 3aryba cobcTBeH
Kanutan
Canpo Kbm 1 saHyapu 2025 r. 373 17 (77) 313
MNevanba (3aryba) 3a roguHaTa - - 232 232
Opyrvu nsmeHeHus - - - -
Canpo Kbm 31 pekemspu 2025 . 373 17 155 545
o " VLADlSLAV Digitally signed by
ELENA Doty
NIKOLOVA  DRAGANOVA \\;(ID)T)DI\'IAE,:‘/O nge?ggz(z\,g?(zjy o
Date: 2026.01.29 :00:26 +02'00"
Cueraun: DRAGANOVA 455555 10200 U3n.OupekTop: [Honaeeren
/En ®unanc EOOL, / /Bnaaucnas loHes/

Enena [lparaHoBa - ynpasuten

[ata Ha ogo06peHue: 29.01.2026 r.
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,®C XOAAMTHT“ AA
UHAUBHUAYAAEH OTUET 3A IIAPUUYHUTE [MTOTOLIN
KBHM 31 AEKEMBPU 2025 .

MNosacHeHune 12.2025 12.2024

Xun. ne. Xun. ne.
OnepaTtvMBHa geAHOCT
MnawaHmMa Kbm J0CTaBYMLA (2112) (41)
MnawaHmna KbM NePCoHaN U OCUTYPUTENTHU UHCTUTY LUK (57) (121)
MnaTeHn KopnopaTUBHU AaHbLM 6e3 KopnopaTUBHUSA (27) (7)
Opyrn noctbnneHua / (nnawaxumsa) (1) (12)
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT (296) (181)
MHBeCcTULMOHHA AeiiHoCT
MNMoKynKa Ha AbArOCPOYHU MHBECTULMN (22 462) -
MpepocTaBeHn 3aemu - -
MocTbnneHma No NnpeaocTaBeHn 3aemm 24 643 -
MonyyeHn nnxsmn - 58
MnawaHMA 3a NOKYMKa Ha KPaTKOCPOYHU MHBECTULUU - -
MocTbnieHns oT npoaaxkba Ha KPaTKOCPOYHM MHBECTULMUU - -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeNHOCT 2181 58
duHaHcoBa geitHocT
MonyyeHun 3aemu - 123
Bb3CcTaHOBEHW MONYYEHU 3aeMM - -
MnaTeHn NUXBU (1 879) -
Opyrn noctbnneHua / (nnawaHuma) (1) -
HeTeH napuyeH NOTOK OT $MHaAHCOBaA AeNHOCT (1 880) 123
HeTHa npomsaHa Ha napu U NapUYHN eKBUBANIEHTU 5 0
Mapun n napnyHM eKBMBaNEHTU B HAYaNOTO Ha roAmnHaTa 0 0
Mapu n napuyHM eKBUBANIEHTU B KpaA Ha roguMHaTa 5 0
- VLADISLAV viaosiay
ELENA B oton YORDANO {0
NKOLOVA e VDONEV  Drzoery
Cocrasun: DRAGANOVA 55040000 M3n.AupekTop: 11:00:37 +0200
/En ®unanc EOOL, / /Bnaaucnas loHes/

Enena [paraHoBa — ynpasuren

[ata Ha op06peHue: 29.01.2026 .
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ITosscHeHUA KBM UHAUBUAYAAHUA (PUHAHCOB OTYET

1. OCHOBHM AiaHHHU, NpeaMeT Ha AelHOCT U ynpassieHue

®C xonguHr ALl e gpyKecTBo yypeaeHo Ha YypeauTenHo cbbpaHue, nposeaeHo B rp. AynHuua.
Ha 25 mapT 1998 r. c peweHne no P 1034/1996 r. Ha KiocteHaunckm OKpbxkeH Cba
OpyKecTtBoTo ce npeobpasysa B XoNgMHF ¢ HaMMeHoBaHWe PapmctapuHsect xonguHr AL, Mpe3
2001 r. pgpy»xectBoTO e npenmeHyBaHo Ha ®C XonauHr Al, EMK: 109054783.

CefanunileTo M agpecuT Ha ynpasaeHne Ha ®C XonguHr ALl e rp. Codwma, p. ,,Butowa“, yn. ,,Payo
MeTkoB KasaHaxuata“ Ne 4, et. 7.

dC XonguHr HAMA ObLLEPHU APYKECTBA.

MpegmeTbT Ha AEMHOCT BKAKOYBA MHBECTMpPAHe B TbProBCKWM APYXKECTBa, BKA. NpuaobusaHe,
ynpasneHve u npogaxkba Ha y4yacTMa B ApPY)KecTBa, M3BbpLIBALLM OeWHOCT B chepaTta Ha
Bb306HOBAEMUTE EHEPrUIMHN M3TOYHULUN. MHBecTUPaHe BbB GUHAHCOBU aKTUBU U UHCTPYMEHTH,
BK/. B3eMaHuWA. MHBeCTUPaHe B HEABUKMMU UMOTH, C Liea Npoaaxkba u/unm otgaBaHe Nof Haem,
M3rpakgaHe M ekcnaoataums Ha MHAYCTPUANHW 30HU. OUMHAHCMpaHe Ha Apyru ApYKecTBa, B
KOMTO [PYXEeCTBOTO y4yacTBa M BCAKaKbB APYr BWA, [AeMHOCT, He3abpaHeHa OT 3aKoHa.
[eliHocTuTe, 3a KOWTO Ce W3MCKBA paspelleHue, ce M3BbLPLWBAT cAef nojyyaBaHe Ha
HeobX0AMMOTO paspeLleHne OT HaaNeKHUA opraH.

[py»XecTBoTo ce ynpas/sBa ype3 egHocTeneHHa ¢opma Ha ynpasneHue. Kbm 31.12.2025 r.
CbBeTbT Ha ANPEKTOPUTE e B CbCTaB:

o  [lparomup Munyes Munkos —uneH Ha CbBeTa Ha AUpPeEKTopUTe.

e Po3anuHa 3apaBkoBa CTaHKOBA — M3MbAHUTENEH AUPEKTOP U UneH Ha CbBeTa Ha gMpeKTopuTe
7

o OnuaH NanmHos AceHoB —4YneH Ha CbBeTa Ha AMpeKTopuTe.

Kbm 31.12.2025 r. gpyKecTBOTO Ce ynpasasaBa M NpeacTtaBaaBa camo OT NpoKypucta Bnagucnas
MopaaHos [JOHEB MM 3aelHO OT MPOKYPUCTa M U3MbAHUTENHUA AMpeKkTop Po3annHa 3apaBKkoBa
CraHkosa.

Kbm 31 gekemspun 2025 r. B [lpy*KeCcTBOTO MMa HAa3HA4YeHO e4HO AMLE Ha TPYAOB A0roBop.

JenHocTTa Ha [py)KecTBOoTO He ce OrpaHu4aBa CbC CPOK WAWM APYro NPeKpaTUTENHO YCNOBMeE.
OpyecTBoTo e nybanyYHO ApyKecTBo no cmucbaa Ha 3MMUK. ApyKecTBOTO He e perncrpMpaHo
KaTo GpMHAHCOBA MHCTUTYLUMA.

[aTta Ha meXaAnHHUA dunHaHcoB oTyeT: 29.01.2026 .

Tekyw, nepnog: rogmMHaTta 3anoysaw,a Ha 01.01.2025 r. n 3asbpuBaw,o Ha 31.12.2025r.
MNpeoxoneH nepuoa: rogmHaTta 3anoysaw,a Ha 01.01.2024 r. n 3asbpluBaw,a Ha 31.12.2024 r.
OpraH ofo6pun ¢nHaHcoBUs oTYeT: CbBET Ha AUPEKTOPUTE.

2. PerynaropHa pamka

3aKoH 3a Ny6ANYHOTO NpeasiaraHe Ha LeHHW KHUXKA

HAPEABA Ne 2 ot 09.11.2021 r. 33 NbpBOHAYa/IHO M NOCNeABalLO pa3KpMBaHe Ha MHbOpMaLUA
npu nybAMYHO npeanaraHe Ha UEHHW KHWMMKA M AOMNYCKaHe Ha LLeHHM KHMXKA A0 TbproBua Ha
perynvpaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. un MpueTa ¢
PeweHune Ne 231-H 01 9.11.2021 r. Ha KomncmaTa 3a pUHaHCOB Haa30p)
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HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuMATa U peda 3a BNUCBAHE U OTNUCBaHE Ha Nyb6/MYHK
OPYKecTBa, APYrYN eMUTEHTU HA LLEHHU KHMXKA M eMUCUM LEeHHU KHUKA B perncrbpa Ha KOH

HAPEABA ot 17.12.1997 r. 32 MMHMMA/NIHOTO CbAbPHKAHME HA NMBIHOMOLLHO 32 NPeACTaBUTENCTBO
Ha aKuMOHep B 06WOTO cbbpaHMe Ha APYHKECTBO, YUUTO aKLMM ca Buan npeamer Ha Nyb6ANYHO
npegnaraHe (o6H., B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3KpMBaHe Ha AAZI0BO yYyacTue B NyH6ANYHO APYKECTBO

3. basa 3a usroteAHe Ha GMHAHCOBUTE OTYETU U CbLeCcTBEHA MHPOopMaLMA 3a
CYETOBOAHM MOJIMTUKM

3.1. basa 3a usroreBsiHe Ha PUHAHOCBUTE OTYETU

MeXANHHUAT PUHAHCOB OTYEeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MeXayHapoaHuTe
CTaHAapT™M 3a ¢uHaHcoBO oTymTaHe (MCEPO), paspaborteHn u nybanKyBaHu oT CbBeTa no
MeXAyHapogHU cyeToBogHM cTaHgaptm (CMCC) u npuetn ot EBponerickua cbto3 (EC). Mo
cMMUCbAa Ha naparpad 1, Touyka 8 ot lonbaHUTENHUTE pa3nopeadbm Ha 3aKOHa 3a CYETOBOACTBOTO,
npuaoXum B bbarapua, TepmuHsT ,MCPO, npmnetn ot ECY npeacrasnasaT MexagyHapogHute
cyetoBoaHM ctaHaaptM (MCC), npuetm B cboteerctBue C Pernament (EO) 1606/2002 Ha
EBponenckua napaameHT n Ha CbeeTa.

MeXANHHUAT GUHAHCOB OTYET Ha APYXKECTBOTO € M3rOoTBEH Ha HauucauTenHa 6asa v npwm
MCTopUYecKaTa CTOMHOCT, C U3K/IIOYEHME HA NPEeOoLIeHKaTa Ha MHBECTULIMN U AepMBaTH, NMPu KOUTO
€ NPUNoXKeHa cnpasen/inBa CTOMHOCT.

Tosu UHgueuayaneH MexamHeH ®uHaHcoB OTYeT BK/IOYBA OTYET 3a neyanbarta uam 3arybata u
Apyrua BceobxBaTeH [0X0A, OTYET 33 (UHAHCOBOTO CbCTOAHME, OTYET 3a NPOMEHWUTE B
cob6CTBEHUMA KanuTas, OTYET 332 NapPUYHUTE NOTOLUM, KAaKTO U NOACHUTENHU NpUAoXKeHUA. Npuxoam
M pasxoaM, C WM3KNOYEHWE Ha KOMMOHEHTM Ha Apyr BceobxBaTeH A0Xoh, Ce MpU3HaBaT B
neyanbarta wam 3arybarta. pyr BceobxBaTeH A0X04 ce MpU3HaBa B OT4yeTa 3a nedyanbata wMau
3arybata ¥ apyrua BceobxBaTeH [0X04, W BK/AOYBA €/1EMEHTM Ha MNpPUXo4M W pasxoam
(BKNOUMTENHO KOPEKUMM OT npeknacuduKauma), KOMTO He ca NpusHaTM B nedvanbata wau
3arybaTa, KaKTo M3MCKBA WM KaKTo e paspelueHo oT MCPO. KopeKumm oT npeknacuduKauma ca
cymuTe, NpeknacupuumpaHm B nedyanba nnm 3aryba B otyeTa 3a neyanbara uam 3arybata u gpyrus
BceobxBaTeH A0X0f 3a TEKyWMA nepuod, Kouto ca 6uamn npusHaTtM B Apyr BceobxBaTeH A0XO0A,
npes TeKywua U npeaxoaHn nepuoam. TpaH3aKuMM CbC cOBCTBEHWMUMTE Ha [lpy)KecTBOTO B
KayecTBOTO MM Ha COBCTBEHULM Ce MPU3HABaT B OTYETa 33 NPOMEHMUTE B COBCTBEHUA KanuTa.

OpykectBoTo M3bupa Aa npeactaBM eauH OT4eT 3a nedyanbata wam 3arybata v apyrus
BceobxBaTeH AoxoA (Mam ga npeacTtaBu nedvanbata uaum 3arybata n gpyrus BceobxsaTeH 4oxos B
ABa pasaena). PasgenuTe ce npencTaBaT 3ae4HO, KaTo TO3U 3a NeyanbaTa UK 3arybaTa e NbpBY,
cnefiBaH HenocpeacTBEHO OT pa3aena 3a Apyrva BceobxBaTeH 40X0A.

dopmaTbT Ha oOT4eTa 3a (PUHAHCOBOTO CbCTOAHME e 6asupaH Ha pasrpaHUYEHUETo
TeKyL/HeTeKyLl,.

[pyKecTBOTO € NPUNOKUAO UHTEPNPETALUATA, KOATO Ce CbAbP)Ka B MEeMOpaHAyMa, KOMTO e
usgageH oT Eeponelickata Komucua — [l ,BbTpeweH nasap u ycayrm“, oTHOCHO cpellata Ha
CuetoBoaHua PerynatopeH Komutet (gokymeHT ARC/08/2007), KoWTO pasriexaa OTHOLIeHUATa
mexgy Perynauumte Ha Pernamenta 3a npuema Ha MCC un ®upmenn [upektmsn 4 un 7.
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EBpOI’IEﬁCKaTa Komuncua e Ha MHeHue, Ye aKo ,ﬂ,py»(eCTBOTO M36epe NUIn € 3a4b/1XKEHO Oa U3roTeu
cBonte wmHAMBUAYANHU (I)MHaHCOBM oT4eTM cbrnacHo MCOO, npmnetn 3a npunaraHe oT
EBpOI’IEﬁCKMH Cbl03, TO T€é MOXe Aa Ce U3ToTBAT U npeacrtaBAT HE3aBUCUMO OT U3FOTBAHETO U
npegcraBAHETO Ha KOHCOIMOUNPaHUTE d)VIHaHCOBVI OTHETU.

BbArapckoTo 3aKOHOAATE/NCTBO He 3abpaHABa pellueHMe Ha 06WoTo cbbpaHue Ha [pyKecTBoTo 3a
npuemaHe Ha MeXANHHUA CYETOBOAEH OTYET Aa BbAe OTMEHEHO (Mo HaaneXKHUA pea) 1 B cyyai
Ha HeobxoaMmocT Aa 6bae cbeTaBeH U Ny6/IMKYBaH HOB KOPUTMPAH MEXANHEH CHETOBOAEH OTYeT
3a CblllaTa CYeTOBOAHA roamHa.

OTyeTHUAT nepuog obxsalla nepnoaa - ot 01 saHyapu ao 31 aekemBpun. TeKyLl OTYETEH Nepuoa, -
2025 rog. MNMpeaxoaeH otyeteH nepuog - 2024 rog,

3.2, ®PYHKUMOHANHA BanyTa

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM neBa, KoeTo e ¢yHKUMOHanHaTa BaJjiyTa Ha
Opy»ecTBoTo. BCUMYKM cymm ca npeacTaBeHM B Xuaaaum nesa  (Xxun.ne.) (BKAOUUTENHO
cpaBHUTeNHaTa MHPopmaumsa 3a 2023 r.), ocBEH aKo He e MocoyeHo Apyro. [pysKecTBOTO
OCbLLECTBABA CBOMTE CAENKM NMPEeAVMHO B /ieBa, NOpaaM KOeTo KaTo GyHKUMOHa/Ha BasyTa e
onpeneneH 6bArapckuAT e, KoTo oT 1 saHyapm 1999 rogmHa e ¢ GUKCMpPaH KYpC KbmM eBPOTO B
cboTHoweHne 1 EUR =1.95583 BGN.

3.3. Mpu1HUMN Ha peiicTBaLLO NpeagnpuATue

TekywmAa ¢GUHAHCOB OTYeT Ha [lpy)KecTBOTO e W3roTBeH Ha MPUHLUMMIA Ha [encTBawo
npeanpuATMe, KOWTO npeanonara, Ye [pyKecTBoTO We NpoAbAXM AeAHOCTTa cu B 0603pnmo
6baewe. B cblwoTo Bpeme, ApyKeCcTBOTO OTYMTA PUHAHCOB pe3ynTaT 3a 2025 r. — neyanba 397
XWN. NB., @ COBCTBEHMAT KanuTan € MOJIOXKUTENHa BeanudnHa 710 xun. nB., M nNpeBulaBa
PEerncTpmMpaHunaT cobcTBeH KanuTan ¢ cymaTa oT 337 xuA. J1B. TeKywmTe NacMemM Ha APYKECTBOTO
He npeBuLWaBaT TEKyWMTe My aKTMBU. PbKOBOACTBOTO Ha [lpy»KeCcTBOTO Hampasu aHanus u
npeLeHKa Ha cnocobHoCTTa Ha [pysKecTBOTO 4@ NPOADB/AKM CBOATA AEMHOCT KaTo AencTBalo
npeanpuatTMe Ha 6asa Ha HanMyHaTa MHOPMaLMA 33 NPeaBUAMMOTO bbaelle U PbKOBOACTBOTO
04YaKBa, Ye [pyKecTBOTO MMa [0CTaTb4HO PUHAHCOBM pPecypcu, 3a Aa NPOLbLAXKMU onepaTUBHATA
cu gevHocT B 6/11M3K0 6baelle 1 NpoabaAKaBa Aa Npuaara NPUHLMNG 3a AeACTBALLO NpeanpuaTne
NnpW U3roTBAHETO Ha MHAMBUAYANHUA GUHAHCOB OTYeT.

W npe3 HacToAwaTa roanHa, CEpMO3HO MKOHOMUYECKO Bb3AENCTBME OKa3BaT GpaKTopu, CBbP3aHu
C reono/INTUYECKO N BOEHHO NPOTUBONOCTaBAHE B Pa3/IMYHU TOYKKN Ha cBeTa. Cepmno3eH U3TOYHUK
Ha HecTabuMNHOCT M OTPULATENHO MKOHOMMYECKO Bb3AEWCTBME MpoAbMKaBa Ja bbae
HaxnyBaHeTo Ha Pycua B YKpaiHa. HeratuBHuTe edeKTn H6Axa YMHOMKEHU cel, BbB/IMYAHETO Ha
MN3paen BbB BOiMHA B MBMLaTa Ma3a u JineaH B 6anskusa U3Tok.

ToBa Hanara BHWMaTeneH npernes W pasrnexgaHe Ha NpousTUYaWuTe OT Te3n CbbuTus
CYETOBOAHM MOC/EAWLM 3a NPeanpuaTUATa, YMATO AeMHOCT 6MBa 3acerHata OT pa3BUMTMETO Ha
KoHbAukTMTe. Kbm 31 pekemspu 2025 r. edektute ce ovakBa fa pednekTMpat BbpXY
bUHaHCOBUTE OTYETM HA OTYUTALLMTE Ce NPeANPUATUA OT Pa3anyHM BpaHLIOBe, Nopaau:

e OrpaHuyeHuMsTa B AOCTbNa Ha pyckuTe 6aHKM o cuctemata SWIFT, KoeTo Boau Ao
yBEeANYEHME HA KPeAUTHMA PUCK NPpU CbbMpaHe Ha B3eEMAHUATA NO AOTOBOPYU C KINEHTH;

e Hannuume Ha npeanocTaBku 3a o6e3ueHKN Ha GUHAHCOBU aKTMBU — NPeAOCTaBEHU 3aeMU,
B3eMaHMA N MHBECTULIUWN B PYCKU AbPXKaBHM M KOPNOPaTUBHU 0bauraumu;

MosicHeHUATa KbM unHouBuAayanHus CbVIHaHCOB OTYeT OT CTP. 9 no CTp. 59 npeacrtaBnaBaT HepasgesiHa Y4acT OT Hero.



e Hannume Ha npepnoctaBkn 3a o06e3leHKM Ha HedUHAHCOBU aKTUBM, BKAKOYUTENHO
npeKkpartasBaHe Ha AeMHOCTM M HeobxoaMmocT OT Knacudukaumsa/peknacudukauma Ha
aKTUBW KaTO AbpXKaHM 3a Npoaaxkba;

e OueHKa 33 HapylweHWa NO AOroBOpPM 33 [AOCTAaBKA, Bb3HMKBAHE Ha HenpeaBuAeHM
3a4b/IXKeHuaA n 3arybu.;

e EdeKTn Bbpxy cnopasymeHun 3a PUHAHCUPaHE, BKAOYUTENHO B pe3yaTaT OT OrpaHMYeHunn
B JIMKBUAHOCTTA M Bb3MOKHW HapyLUEHMA B CNOPa3yMeHUATa;

e KnacuduKauumsa Ha HaIMYHUTE MaPUYHKN CPeACTBa U NAPUYHM EKBMBANEHTU U HaMYMe Ha
OorpaHMYeHMATa B MpaBaTa 3a pasnopexgaHe C TAX B CNeACTBME Ha WMHBA3MATa WU
Ha/IOXKEeHUTE CaHKLUMK;

e [pernea Ha eKCno3uUMUTE B YyXKAECTPaHHa BanyTa U Ba/lyTHM NPEBOAM B YyXKAECTPaHHa
BaNyTa;

® Bb3MOMXKHOCT 33 KOHTPOA M BMAHUE BbPXY CbLLECTBYBALLM CbTPYAHULMN N MHBECTUMLUN B
Apyectsa B Pycus, YkpaitHa u Uspaen;

e BausaHue Ha cbbuTUA cnen banaHcoBaTa AaTa Bbpxy duMHaHcoBaTa MHbopmauma Kbm 31
aekemspu 2025 r. M CBbP3aHOTO C TOBA OMNOBECTABAHE Ha HEKOPUTUPALLU CbOUTUS;

e [IpeueHKa 3a AeicTBallo NpeanpuaTMeE BbB BPb3Ka CbC CneunmduyHM Bb3AENCTBMA Ha
MHBA3MATA W HaNOXEHUTE CaHKUMM BbpXy MHAHCOBMA OTYETHA OTYMTaLMTE Ce
npeanpuaATus;

e EdEKTM OT HAaCTbNUAM U3MEHEHMA UIN NPEKPATEHU AOrOBOPU C K/IUEHTY;

e [IpOoMeHN B METOAA Ha YpeXAaHe Ha Bb3HArpaxaeHua, 3annallaHn Ha 6asa Ha akuuu;

3.4.Bbnpocu cBbp3aHM € KaMmarta

Mpes3 Tasu roavHa [py*KecTBOTO npeacTaBs MHbOPMALMA MO BbLMNPOCK, CBbP3aHM C KAMMATA,
OTYMTaMKKM TOBA AOKNaLBaHE KAaTO Ab/IrOCPOYEH aHTaXKMMEHT, KOWTO Aa pa3BMBa W 3a4bnboyasa
B 6baelie. 3aKOHOAATENCTBOTO, PEryNaTOPHWUTE OPraHM, KOHTpareHTUTe Ha [pyXKecTBoTo U
notpebutennte Ha HepuMHaHCOBA MHPOPMALMA OTAENAT rONAMO BHUMAHME HA U3MEHEHMETO Ha
KAnmaTa. EBponelickuat Cblos npue EBponeickaTta 3eneHa CAeKa 3a NPexos KbM Nno-ycToiunsa
MKOHOMMYECKa M PpMHAHCOBA CMCTeMa, a Npes3 caeaBalmTe roguHn nogpobHUTe U3MCKBAHMA 33
OTYMTaHE Ha M3MEHEHMETO Ha KAMMAaTa Lie CTaHaT MNPUIOXKMMM KaTo 4YacT OT eBponeinckute
CTaHAAPTV 32 OTYMTAHE Ha YCTOMYMBOCTTA.

LpyecTBoTO e B npouec Ha aHaAu3 Ha 6u3Heca 1 Mn3BbpLIBaHUTE AeﬁHOCTM N CTeneHTa UM Ha
B'b3LI,Ei/JICTBVIe, BBb3MOXHUTE PUCKOBE N HAaYUHU 33 aKTUBHO y4aCThe BbB B3€MaHETO Ha pelleHus,
CBbpP3aHU C KIMMATUYHUTE NMPOMEHMN.

Kbm 31 pekemspu 2025 r. [pyKecTBOTO He e WAEHTUOULMPANO 3HAYMTENHU PUCKOBE,
npeansBukaHn OT KIMMATUYHUTE NMPOMEHUN, KOUTO buxa mornm Aa OKaX*aT NpPAKO HeratuBHoO U
CblLLLECTBEHO BAMAHUE BbPXY GUHAHCOBUTE MYy OTYeTU. BbnpocuTe, cBbp3aHM C KAMMaATa He ca
OKa3a/n NpAKO B/IMAHME Ha UHBECTUUMOHHATA p,el'/JIHOCT, KaTO u3BbplIBaHe Ha UHBeCTUUUUN B
ObllepHn npeanpmraTma UamM NOKynKaTta Ha ¢VIHaHCOBVI adKTUBWU.

3.5. UsaBneHue 3a cboTBECTBUE

Lpy»XecTBoTo BOAM TEKYLLO CY4ETOBOACTBO M M3roTBA GMHAHCOBUTE CU OTYETU B CbOTBETCTBUE C
M3UCKBaAHMATA Ha 3aKoHa 3a CYETOBOACTBOTO M MexAyHapoaHUTE CYETOBOAHM cTaHAapTh /
MCC/ n MesxxayHapoaHu ctaHaapTv 3a duHaHcoso otuntaHe (MCDO), nspaHune Ha Komuteta 3a
MeKayHapoaHW CHETOBOAHWM CTaHAAPTM U NPUETU 33 NPUIOKEHMe OT EBponenckuns cbtos, B cuna
oT/Kkbm 01.01.2023 r. Kbm AaTaTa Ha U3roTBAHETO Ha HacToAWMAT duHaHcos oTyeT MCC BKAKOYBaT
MexayHapogHUTe CYeTOBOAHWM CTaHAapTM, MeXKayHapogHuTe CTaHAApTM 3a (UHAHCOBO
OTYMUTaHe, TbAKYBAHUATA HA MOCTOAHHUA KOMUTET 33 Pa3ACHEeHMA U TbAKyBaHMATA Ha KomuTeTa
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3a pasAcHeHuMA Ha MCDO. KomunteTsbT 3a MCC npensgasa eXXerogHo CTaH4apTUTE U PA3ACHEHUATA
KBbM TAX, KOMTO ces, popmanHoTo oa06paBaHe oT EBpoNencKkmna cbto3 ca BaWAHMU 33 rO4MHATa,
33 KOATO ca M3gageHu. onAamMa YacT OT TAX He ca NPUIOKMMM 33 AEMHOCTTa Ha APYXecTBOTO
nopagu cneunMduyYHUTE BBNPOCU, KOUTO Ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha APYXKeCTBOTO ce e
Ccb0bpasnao CbC BCUYKM CTAHZAPTM U PA3ACHEHUA, KOMTO Ca NPUIOKMUMWN KbM HErosaTta genHoCT
M ca npuetM odMUMaNHO 3a NpUNOXKeHUe oT EBponelickna cblo3 KbM [aTaTa Ha U3FOTBAHETO HA
HacToAWwMA GUHAHCOB OTYeT.

3a TeKkywarta ¢MHAHCOBA roAMHA APYMKECTBOTO € MPUEeso BCUYKO HOB U M/MAM peBU3NpaHu
CTaHOAPTM U TbAKYyBaHMA, uganeHun ot CbBeTa no MexXAyHapoAHUTE CYETOBOAHM CTAHAAPTU
(CMCC) u pecn. ot KomuteTa 3a passicHeHuUaTa Ha MCPO, KouTo ca 6uaM ymecTHM 33 HerosaTta
AenHocrT.

4, MpomeHu B cHeTOBOAHU NONNTUKUN

41. MbpBOHauanHO nNpuaaraHe Ha HOBM CTaHAAPTM WUAM U3MEHEHMA Ha CbluecTByBalLu
CTaHAAPTH, BNE3NIN B CUNA NPE3 TEKYLLMA OTYETEH Neproa,

UsmeHeHna B MCC 21 Edektn oT npomeHute B o0bOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna ot 1 aHyapu 2025 r., npuet ot EC
N3meHeHuaTa B MCC 21 BKAtOYBAT:

- yTOYHABaHe Kora efHa Ba/syTa MoKe fa 6bae obMeHeHa B Apyra BaayTa U Kora He - eaHa
Ba/NlyTa MoKe Aa 6bae obmeHeHa, Korato NpeanpuATUETO € B CbCTOAHME Aa OOMEeHM Tasu
Ba/syTa 3a ApyraTta BajyTa 4ype3 Nasapu WMAM MeXaHU3mMM 3a OOMeH, KOMTO Cb3gaBaT
U3MbAHUMM NPaBa U 3a4b/XKeHUs 6e3 HeonpasaaHo 3abaBAHe KbM AaTaTa HA OLEHsBaHe
W 33 onpegeneHa uen; eaHa BanyTa He MoxKe Aa 6bae obmeHeHa B Apyra BajayTa, ako
npegnpuATUETO MOXKe Aa MOJIy4u CaMo He3HauMTesIHa Cyma OT ApyraTta BanyTa;

- W3MCKBAHE KaK NpeanpuatvMeTo Aa onpeaenn obMeHHUs Kypc, KOUTO ce npuaara, Korato
AaAeHa BasyTa He morKe Ja 6bae obmeHeHa - Korato gageHa BajsyTa He MoKe Ja bbae
obmeHeHa KbM fgaTaTa Ha OUeHsiBaHe, NPeanpuATMETO OLLEHABA CNOT O0BMEeHHMA Kypc
KaTo KypcC, KOMTO 61 ce NPUI0KUA NPU peaoBHA CAEKA MeXAY Na3apHM YH4aCTHULM KbM
JaTaTa Ha OUgHsABaHe M KOWTO 6WM OTpasun BAPHO NpeobnafaBalLMTe MKOHOMUYECKMU
yC/loBUA.

- W3MCKBAHe 3a OMOBECTABaHE Ha [OoNbiHMTeNHa WHGOPMAUMA, KoraTo BafyTata He e
KOHBEPTMPYEMA - KOraTo BaJjlyTaTa He e KOHBepTMpyema, MpegnpuaTMeTo OnoBecTABA
nHbopmauma, KoaTo 61 NO3BOAUAA Ha NOTpebuTenuTe Ha Heroeute GUHAHCOBU OTYETU
03 NMPELLeHAT KaK JInMncata Ha KOHBEPTUPYEMOCT Ha BaJjlyTaTa BAMAE WM Ce OYaKBa Aa
noB/sMAe Ha HeroBute GUHAHCOBM pe3yaTaTh, PUHAHCOBO CLCTOAHME U MAPUYHU MOTOLM.

FoanwHn nogobpeHusn, B cuna ot 1 aHyapm 2026 r., Bce owe Henpuetn ot EC
lfoanwHuTe NnoaobpeHns o6xeaLLaT LWWMPOKA 061acT OT TEMM B CIEAHUTE CTAaHAAPTHU:

e  MC®O 1 lNpunazaHe 3a nvpeu novm Ha MexcdyHapodHuUme cmaHoapmu 3d (pUHAHCOB0
omyumaHe

OTuMTaHe Ha xepyKupaHe OT NpeanpuaTue, Koeto npuaara 3a npbs NbT MCDO. M3meHeHneTo
pasrnexaa noTeHuManHo o6bpKBaHe, NPON3TUYALLO OT HECLOTBETCTBME BbB GOPMYIMPOBKaTa Ha
naparpad b6 ot MCPO 1 1 M3nCKBAHMATA 33 OTYNTAHE Ha xegKupaHe B MCDPO 9 duHaHcoBU
WHCTPYMEHTH.

o  MC®PO 7 duHaHcosu UHCMpymeHmu: OnogsecmsaeaHus

- [eyanba unu 3a2yba om omnuceaHe. W3MeHEHMETO ce OTHacA A0 NOTEeHUMANHO
o0b6bpkBaHe B naparpad 638 or MCPO 7, npomsTMyaLLO OT OCTApPsNIO NO30BaBaHE Ha
naparpad, KoiTo e 6un 3ann4YeH OT cTaHZapTa Npu usgasaHeto Ha MCPO 13 OueHsBaHe
Ha cnpaseg/inBaTa CTOMHOCT.

- OnosecmsgaHe HA omcpovYeHAMa pPasauka Mexody crpasedausama cmoliHocm u
yeHama Ha coeankama. 3meHeHMeTo ce OTHacA A0 HECHOTBETCTBME MexKAy naparpad 28
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oT MC®O 7 un npuapy)KaBaluTe ro HaCOKM 3a NpuaaraHe, KOETO Bb3HWKBA, KOrato
nocnefBallo M3MeHEHME, NPOM3TMYALWO OT M3aaBaHeTo Ha MCPO 13, e HanpaBeHO B
naparpad 28, HO He 1 B CbOTBETHMA Naparpad B HACOKUTE 3a NpuaaraHe.

- BwsedeHue u onosecmssaHe HA KpedumHua puck. C U3MEHEHWETO ce MNpPeoaoNsABa
noTeHuManHo obbpkBaHe, KaTto B naparpad HIM1 ce noAcHABa, Ye PHKOBOACTBOTO He
WAOCTPUPA HEMPEMEHHO BCUYKM WM3UCKBAHMA B NOcovyeHMTe naparpadu Ha MCPO 7.
Hsakoun onosecTABaHUA ca ONPOCTEHM.

o  MC®PO 9 duHaHCcO8U UHCMPYMeHMU

- [lpemaxsaHe Ha MPU3HOBAHEMO HA /U3UH208U 3A0bAMEHUA OmM CMpPAHAd Ha
Au3uHaomnony4Yamesns. U3ameHeHMETO e HaCo4YeHO KbM NOTEHLMA/THA nMNca Ha ACHOTa Npu
npunaraHeTo Ha W3UCKBaHMATA Ha MCPO 9 3a oTuMTaHe Ha MoracABaHeTO Ha
JIM3UHTOBUTE 3aZb/IXKEHMA HA IM3MHIOMNOAyYaTeNa, KOATO Bb3HMKBA, Tbil KaTo naparpad
2.1, 6ykBa 6), noaTouKa ii) oT MCHO 9 BKAtOYBA NpenpaTka Kbm naparpad 3.3.1, Ho He U
KbM naparpad 3.3.3 ot MCPO 9.

- UeHa Ha cdenkama. I3ameHeHWETO ce OTHACcA A0 NOTEeHUMaAHO 06 bpKBaHE, NMPON3TMYALLO
OT npenpaTtkata B lpunoxeHne A kKbm MCPO 9 Kbm onpeaeneHMeTo Ha "ueHa Ha
caenkata" 8 MC®O 15 lpuxoam OT AOrOBOPU C K/AMEHTU, AOKATO TEPMUHDBT "LEeHa Ha
caenkarta" ce nsnonssa B onpegeneHun naparpadu Ha MCPO 9 cbc 3Ha4YeHUE, KOETO He e
HenpemMeHHO B CbOTBETCTBME C ONpeaesieHNETO Ha To3mn TepmuH B MCPO 15.

e MC®O 10 KoHconudupaHu ¢huHaHcosU omyemu

- OnpedenaHe Ha "Oe ¢akmo azeHm". W3MeHeHWeTo ce OoTHacs A0 NOTEeHUMaNHO
06bpKBaHe, NPOM3TUYALLO OT HECLOTBETCTBUE Mexay naparpadu 673 u 674 ot MCPO 10,
CBbpP3aHM C OnpefesiAHeTO OT CTpaHa Ha WMHBECTMTOPA Ha TOBa Aa/in Apyra CTpaHa
AeNCcTBa OT HeroBO MMe, Ypes yeHaKBsABaHe Ha GOpMY/IMPOBKMTE B ABaTa naparpada.

e MCC 7 Omyem 3a napu4yHuUme nomouyu

- CebecmoliHocmeH memod. N3MeHeHNEeTO ce OTHAcA 4O MOTEHLMANHO OObPKBaHe Mpu
npunaraHeTo Ha naparpad 37 ot MCC 7, KoeTo NpousTHya OT U3NO0N3BAHETO Ha TepMMHaA
,CeOECTOMHOCTEH MeToA”, KOWTO Beye He e AedUHMpPAH B CYETOBOAHWUTE CTAHAAPTM Ha
MC®O.

M3meHeHUA Ha KnacupuKauuATa M OLeHKaTa Ha PUHAHCOBUTE UHCTPYMEHTU (M3MEeHeHMUs Ha
MC®O 9 u MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe Henpuetu ot EC
N3meHeHMATa ca:

o OmnuceaHe Ha (hUHAHCOB nacue, ypedeH Ype3 effeKMpPOHeH mpaHcgep. VIameHeHUATa
B HACOKUTe 3a npwuaaraHe Ha MC®O 9 no3BosABaT Ha NpeanpuUATMETO Aa CYMTa, 4e
$MHAHCOB MacKB (MKW YacT OT Hero), KOWTo We 6bae ypeaeH ¢ NapuyHM CPeacTBa ypes
CMCTEMA 32 eNEeKTPOHHWU NJalllaHMA, e MnoraceH npeau Aatata Ha ypexnAaHe, ako ca
U3NbAHEHWU onpeaeneHn Kputepun. NMpeanpuaTmeTo, KoeTo n3bepe Aa NPUAOKM ONLMATA
33 OTNMUCBAHeE, LWe TPAOBa Aa A NPUIOKM KbM BCUYKM PasnallaHuA, U3BbPLUEHN ypes
eZlHa M CblUa eNeKTPOHHA NaTeXHa cucTema.

o Knaacugukayusa Ha puHAHCOBU aKmMusuU

- [ozo80pHU Yycnosua, Koumo ca 8 cbomeemcmaeue C OCHOBHO CcropasymeHue 3a
npedocmassaHe HA 3demM. VI3MeHeHUATa B HacoKkuTe 3a npuaaraHe Ha MC®O 9 pasat
HACOKM 33 TOBA KaK MpeanpuATMETO MOXe Aa NpeueHu Aanu LOroBOPHUTE MapUYHM
noToun Ha PUHAHCOB AaKTMB CbOTBETCTBAT Ha OCHOBHO CrMopa3ymeHWe 3a npefocTaBAHe
Ha 3aeM. 3a 4a UNOCTPUPAT NPOMEHMUTE B HACOKMTE 3a NpunaraHe, UsmeHeHuATa gobasaT
npumepn 3a GUHAHCOBU AKTUBM, KOMTO MMAT UM HAMAT AOFOBOPHU MAPUYHM NOTOLM,
KOWTO Ca eAMHCTBEHO NAALLAHMA HA FNaBHULA M IMXBA BbPXY HeU3naaTeHaTa raBHMLUa.

- AKmusu C HepezpecHU xapakmepucmuku. N3meHeHMATa nogo6pABaT OMMCAHWETO Ha
TepmuHa "HeperpeceH". CbriacHO M3MeHeHUATa, PUHAHCOB aKTUB MMa XapPaKTEPUCTUKM
Ha HeperpeceH aKTMB, aKO KPAaWHOTO MPaBO HAa MNPeAnpPUATMETO Aa MOAYYM MAPUYHMU
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noTouM e AOrOBOPHO OrPaHUYEHO A0 MapWYHUTE NOTOLM, FreHepupaHn OT onpeaeneHu
aKTUBU.

- [lo2080pHO c8bP3aHU UHCMpPYMeHmMuU. N3MeHeHUATa PasACHABAT XapaKTePUCTUKUTE Ha
[OrOBOPHO CBbP3aHUTE MWHCTPYMEHTW, KOUTO [M OTAMYaBaT OT APYrM  CAEKMU.
M3meHeHMATa CbLO TaKa oTbenA3BaT, Ye He BCUYKM CAENKM C MHOXKECTBO Ab/IrOBU
WHCTPYMEHTU OTFOBapPAT Ha KpUTEpUUTE 33 CAENKM C MHOMKECTBO [OrMOBOPHO CBbP3aHMU
WHCTPYMEHTM W JaBaT npumep. B JonbiaHeHWe, W3MEHeHMATa WU3ACHABAT, ue
NMo30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATA rpyna MOXe 43 BK/IYBA (UHAHCOBMU
WHCTPYMEHTU, KOMTO He ca B 06XBaTa Ha M3MCKBaAHMATA 3a Knacudukaums.

o OnosecmAsaHus

- MHsecmuyuu 8 Kanumasoeu UHCMpymeHmu, onpeoesneHu no crnpaeedausa cmoliHocm
npes dpya eceobxeameH 00x00. N3nckBaHmaTa Ha MCPO 7 ce M3MeEHAT NO OTHOLWEHUE Ha
OMOBECTABAHMATA, KOWUTO MpPeanpuATMETO NPefocTaBA MO OTHOLWEHWE Ha Tesu
nHBectTuumun. MNo-cneumanHo, oT NPeAnpPUATUETO LLE Ce U3NCKBA Aa ONoBecTM neyanbaTta
unu 3arybata no cnpaBen/iMBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH Aoxof npes
nepuoaa, Kato MoKaxe OTAesiHO nedyanbata wauM 3arybata no cnpasensivMBa CTOMHOCT,
KOATO Ce OTHacA 40 MHBECTULMM, OTNNCAHM Npe3 nepuoaa, u neyanbarta uam 3arybata no
cnpasegmBa CTOMHOCT, KOATO Ce OTHACA 40 MHBECTULMUW, AbPXKaHM B Kpas Ha nepuosa.

- [JoeosopHu ycnosusa, Koumo 6uxa moznu 0a MPOMeHAmM 8pemMemo unau cymama Ha
002080pHUMeE NAPUYHU rnomouyu. I3meHeHMATa M3MCKBAT OMNOBECTABAHE HA A0r0OBOPHMU
YC/IOBUSA, KOUTO BUXA MOTrN 4@ NPOMEHAT BPEMETO MM CyMaTa Ha AOrOBOPHUTE NaPUYHM
noTouM MpPW HacTbnBaHe (MM HeHacTbMNBaHE) Ha YC/NOBHO CbOUTUE, KOETO He e MpPSAKO
CBbP3aHO C MPOMEHU B OCHOBHUTE KPEAUTHW PUCKOBE WU pasxogu. M3uckeBaHuaTa ce
npunaraTt 3a BCEKU Knac GMHAHCOB aKTMB, OLLEHABAH NO aMOpPTM3MPaHa CTOMHOCT UK NO
cnpaBeanMBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04, KaKTO U 3a BCEKM Knac puHaHcoB
nacuB, OLLEHABAH NO aMOPTU3MpPaHa CTOMHOCT.

MC®O 18 NpeacraBAHe U onoBecTsiBaHe BbB PMHAHCOBUTE OTYETH, B cuaa oT 1 saHyapu 2027 r.,
Bce ouue Henpuert ot EC

MC®O 18 uma 3a uen ga nomobpu HauMHa, NO KOWTO MpeanpuaTUATA OMOBECTABAT CBOUTE
bGVHaAHCOBM OTYETU, C AKUEHT Bbpxy MHPOpMaumATa 3a PUHAHCOBUTE pe3ynTaTu B OT4eTa 3a
nevyanbata unm 3arybata. MCOO 18 e npuapy*KeH oT OrpaHUYEHM U3MEHEHUA HA U3UCKBAHUATA B
MCC 7 Otyet 3a napuyHute notoum. MCOO 18 Bamsa B cuna ot 1 aHyapm 2027 r. Ha gpy»kecreata
ce paspewasa ga npuaarat MC®O 18 npeau 1asu gata. MCPO 18 3ameHa MCC 1 MpepcrassaHe
Ha ¢uHaHcoBM otyeTn. N3nckBanmaTa B MCC 1, KOMTO He ca NPOMEHEHU, Ca NPEXBBPIAEHN KbM
MC®O 18 n gpyrm ctaHgapTM. MCOO 18 wie 3acerHe BCUYKM NpeanpuaTMa BbB BCUUYKM OTPACaW.
Bbnpekn ye MCPO 18 Hama [a 3acerHe HauMHa, NO KOMTO ApYyrKecTBaTa oueHABaT GUHAHCOBUTE
pe3ynTati, TOM Le 3acerHe HayuHa, MO KOWTO [ApYy)KecTBaTa NpeacTaBAT M OMNoBecTABaT
¢dunHaHcosuTe pesyntatn. MCPO 18 nma 3a uen ga nogobpun pUHaAHCOBOTO OTYUMTaAHE Ypes:

*  W3UCKBaHe 3a AOMbAHUTENHU AePUHMPAHU MEXAMHHU CyMM B OTYeTa 3a neyanbata uam
3arybata. [obaBaHeTo Ha AePUHMPAHU MEXKAUHHU CYMWU B OTYeTa 3a nevanbata wau
3arybata y/necHsBa CpaBHABAHETO HA (GUHAHCOBUTE pPe3yATaTU Ha MNpeanpuATHATa U
ocurypsasa nocsegoBaTe/iHa OTNPaBHA TOYKA 3a aHA/IM3 OT CTPaHa HAa MHBECTUTOpUTE.

*  W3UCKBaHE 3a OMNOBEeCTABaHE HA OMpefeneHn OT pPbKOBOACTBOTO MOKasaTenu 3a
edeKTMBHOCT. M3MCKBAHETO  ApyKecTBaTa Ja onosecTABaT WHPopmauma 3a
onpezeneHuTe oT PbKOBOACTBOTO NOKasaTein 3a ePpeKTMBHOCT NOBULLABA AMUCLMMNIMHATA
np" U3Noa3BaHETO MM U NMPO3PaAYHOCTTA NPU U3YNCAABAHETO UM.

* pobaBAHe Ha HOBM MNPUHUMNM 3a TrpynupaHe (arperMpaHe W pgesarpernpaHe) Ha
nHbopmaumaTa. OnpesensaHeTo Ha M3UCKBAHUA 3a ToBa Aann nHpopmaumata Tpsbea ga
6bae B OCHOBHUTE GWHAHCOBM OTYETU MAM B  MOACHUTENHUTE MPUIONKEHUA U
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NpeaocTaBAHETO HA MPUHUMNM 33 HeobXoAMMOTO HMBO Ha nogpobHocT noaobpssa
edeKTMBHOTO NpegaBaHe Ha MHPOPMaLMATa.

Hosu cmaHOapmu u usmeHeHUs HA cbuecmsysawu cmaHoapmu, uzdadeHu om CMCC, koumo
ece owe He ca npuemu om EC:

MC®O 19 AbwepHu npegnpuatna 6e3 nybauuHa otueTHocT: OnoBecTABaHuA, B cuna ot 1
fAHyapu 2027 r., Bce owe Henpuert ot EC

Lenta Ha MC®O 19 e ga onpenenn N3MCKBaHUATA 3a ONOBECTABAHE, KOUTO NPeanpMATUETO UMA
npaso Aa npuaara BMeCTO M3UCKBAHUATA 32 OMNOBeCTABaHe B APYrM CHETOBOAHM CTaHAAPTM Ha
MC®O. MpegnpuatneTo MoxKe ga nsbepe Aa npuaara To3mM CTaHAAPT B CBOUTE KOHCONMAMPAHM,
CaMOCTOATENIHU WU UHAMBUAYANHU GUHAHCOBM OTYETM, CAMO aKO B KPas Ha OTYETHUA Nepuos To
e ObluwepHo npeanpuAatMe M e 6e3 nyb/iMyHa OTYETHOCT M MMa KPamHO WAU MEXAUHHO
npeanpuATMEe ManKa, KOETO M3rOTBA KOHCOAMAMPAHN GUHAHCOBM OTYETM HA Pa3NONOXKeHWe 3a
nyb611M4YHO Non3BaHe, KOUTO ca B cboTBeTcTBME ¢ MCHO.

MC®O 19 onpeaena nogpobHUTe ONOBECTABAHUA, KOUTO NpeanpuaTUeETO, Npunarawo MCPO 19,
€ [ANbXHO fAa HanpaBu. Te3M W3MCKBAHUA 3a OMNOBEeCTABAaHE Ca CbKpaTeH BapuaHT Ha
M3NCKBaHMATA, MOCOYEHU B APYrM CYETOBOAHM CTaHAapTM Ha MCAPO. Ot 0buwo 34 cyeToBOAHM
cTaHgapTa Ha MC®PO, KouTo BKAOYBAT M3UCKBAHMA 3a onosecTaBaHe, MCPO 19 npeasuxaa
HamaneHun U3UCKBaHWA 3a onosectABaHe 3a 30 oT TaAX. M3ucKkBaHMATa 3a onosecTABaHe 3a 3
CTaHAapTa TpAbBa ga ce npunarat msuano (MCPO 8, MCPO 17 u MCC 33). MNpegnpuatuaTa,
npunarawm MCC 26 CyeToBOACTBO M OTYMUTaAHE Ha MJaHOBETe 3a MEHCMOHHO OcurypaBaHe, He
OTrOBapAT Ha KpuUTepua ,He noasexaT Ha NybanyHa OTYETHOCT” M CNefoBaTeNHO He MoraT Aa
npunarat MC®O 19.

HactoawmaT nHgmenayaneH GMHaHCOB OTHET € U3rOTBEH B XMAALM NIEBA, aKO He e YKa3aHo Apyro.
OTtyeTHUAT nepmog obxeawa ot 01 aHyapu o 31 aekemspu. TeKyw, oTyeTeH nepuog - 2025
roguHa. NpeaxoneH otyeteH nepmog, - 2024 rogmHa.

L pyKecTBoTo e Bb3Npueno ga U3rotea n npeactasa eanH OT4YeT 3a BceobXBaTHMA 4OXOA.
HacroAawmaT puHaHcoB oTyeT e MHAMBMUAYaNeH PUHAHCOB OTUET Ha APYIKECTBOTO.

L pyKecTBoTo He € M3roTBMAO KOHCOMAMPAHUA cM GUHAHCOB OTYET KbM [aTaTa Ha M3roTBAHE Ha
HacToAWMA MHAnBMAYaneH GUHAHCOB OTYET 3a [pyKeCTBOTO M AbLULEPHOTO My APYXKECTBO, TaKa
KaKTO ce M3MCKBa cbrnacHo MCOO 10. [Jpy»KecTBOTO € NPUAOKUAO UHTEPNpPEeTaUuATa, KOATO ce
CbAbprKa B MEMOpPaHAYMa, KOMTO e usgageH ot Esponeiickata Komueuna — I, ,, BbTpelleH nasap u
ycayrn“, oTHocHo cpeuwiata Ha CuetoBogHua PerynatopeH Komutet (mokymeHT ARC/08/2007),
KOWTO pasrnexga OTHOWeHWATa mexay Perynaummte Ha PernameHTta 3a npuvema Ha MCC u
dupmenun Oupektnsu 4 n 7. EBponeickata Komucusa e Ha MHeHMe, Ye ako [pyKecTBoTo M3bepe
WAN € 33a4b/KEHO [a WU3rOTBU CBOUTE WMHAMBMAYANHUM GUHAHCOBM OTYETUM cbriacHo MCAPO,
npuetu 3a npwuaaraHe oT EBponenckua cblo3, TO Te MOXKe Aa Ce W3roTBAT M NpeacTaBAT
HEe3aBUCUMO OT U3FOTBAHETO U NPEeACTaBAHETO Ha KOHCONNAMPAHUTE GUHAHCOBM OTHETMH.

B KOHCcOMMANPaHUTEe GUHAHCOBM OTHETH, AbLLEPHOTO APYKECTBO We bbae KoHcoAnampaHo. Tesn
MHANBMAYANHN GUHAHCOBM OTHETM Ca U3FOTBEHM, 3apaZM U3NCKBAHMATA Ha 3aKOHOAATE/ICTBOTO B
bbarapua.

3a pga moraT ga npuaobusT NbAHA npeactaBa 3a GMHAHCOBOTO CbCTOAHWE, pesynTaTuTe OT
OENHOCTTa, KAaKTO U 3a MPOMEHUTE BbB PMHAHCOBOTO CbCTOAHME HA [lpy»KeCcTBOTO M HErosoTo
ObLEPHO APYXKECTBO KaTo uano, notpebutenute Ha To3M UHAMBUAYANEH GUHAHCOB OTYET e
HeobxoAMMO Aa ro YeTaT 3aeAHO0 C KOHCONMAMpPAHUA GUHAHCOB OTYET, BeAHara Lom Toi bbae
npeaocTaBeH.

BbArapckoTo 3aKoHOAATeNCTBO He 3abpaHABa pelleHMe Ha 0bwoTo cbbpaHue Ha [pyxecTBoTo 3a
nprvemMaHe Ha MeXOUHHWA CYETOBOAEH OTYET Aa b6bae OTMEHEHO (N0 HAANEKHUA pea) U B Cayyaid
Ha HeobxoAMMOCT fAa 6bae cbCTaBeH U Ny6AMKYBaH HOB KOPUTMPaH CYETOBOAEH OTYET 3a CbLaTa
CYeTOBOJAHA roavHa.
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5. CobuwecrBeHa MHPOpMaLMA 32 CHETOBOAHATA NONINTUKA
5.1. O6wWwu nonoxeHus

Hali-3HauumuTe CYEeTOBOAHWM MOJIUTUKKU, MpPUAaraHn npu WU3rOTBAHETO Ha TO3M MeXAMHEH
®OUMHAHCOB OTYeT, Ca NpeacTaBeHM No-40ay. To3n PUHAHCOB OTYET € U3FOTBEH NpPU Cna3BaHe Ha
npuHUMNnUTE 3a oueHABaHe Ha BCUYKW BUAOBE aKTUBW, MaCUBU, MPUXOAU U pa3xomn, CbrnacHo
MCC/MC®O, nspaaeHn ot CMCC v npuetn ot EC. basuTte 3a oLeHKa ca onosecTeHu noapobHo
MO-HAaTaTbK B cCHEeTOBOAHATa MNOJZINTUKA.

CnepBa pa ce otbenexu, ye Npu M3roTBAHETO Ha NPeACcTaBeHMA UHAMBUAYANEeH GUHAHCOB OTYeT
Ca M3MN0/A3BaHU CYETOBOAHM OLEHKU U AOMNYCKaHUA. BbnpeKkn ye Te ca 6asnpaHu Ha MHOpMaLMs,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fgaTaTa Ha M3roTeAHe Ha GUHAHCOBMA OTYET, PeasiHuTe
pesynTaTM MOraT Aa ce pas/iMyaBaT OT HanpaBeHUTEe OLeHKU 1 JOMYyCKaHusA.

5.2. MuHUManHa cpasHUTeNHa MHOpMaLUA

C uskntoyeHne Ha caydamte, kKorato MCOO paspelwaBat UaM M3UCKBAT APYro, APYKEeCTBOTO
npeactaBa CpaBHUTE/NIHA MHPOPMAUUA MO OTHOLWIEHWE Ha NPeaxodeH Mepuos 3a BCUYKU CyMM,
OTYETEHU BB GMHAHCOBUTE OTYETM 3a TEKYLLMA Nepuoa,.

[py»ecTBoTO NpeacTaBa KaTo MMHUMYM ABa OT4yeTa 3a PUHAHCOBOTO CbCTOAHME, ABA OTYETA 3a
neyanbata unm 3arybata n gpyrua BceobxsaTeH Ao0xo4, ABa OTAE/NHW OTYeTa 3a nedanbaTa Unu
3arybaTta (ako ce npeacTaBAT TaKMBa), ABa OTYeTa 3a MapuUyHUTE MOTOUM WM ABa OT4YeTa 3a
NPOMeHUTe B COBCTBEHMA KanuTan U CBbP3aHUTE C TAX NOACHUTEIHU NPUNONKEHNSA.

Korato TekcToBaTa onucaTesiHa MHPOpMAUMA, CbAbp)Kalwa ce BbB (PUHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxogHute nepmos(un), Nnpoabaxkasa Aa 6bae aKTyasHa U 3a TeKyLMA nepuoa, ce
npaBu Bpb3Ka C NpeaxonHusa, ocobeHo Korato ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBANIUTENHU
OLLEHKM, NPOBU3NUM UK 06E3LLEHKMN.

5.3. ba3u 3a oueHABaHe, U3NOA3BAHU NPU U3FOTBAHETO HA ¢MHaHCOBMTe oT4yeTn

®UHAHCOBMAT OTYET € WM3roTBeH Ha 0asaTa Ha MCTOpMYEecKaTa LeHa, C M3K/IYeHWe Ha
onpeaeneHn MMoTn 1 GUHAHCOBU UHCTPYMEHTU, KOUTO CE OTYUTAT MO NPEeoLeHeHa CTOMHOCT UK
cnpaBef/iMBa CTOMHOCT B Kpasi Ha BCEKU OTYETEH Nepuos, KakTo e OOACHEHO B CYETOBOAHATA
NoOJIMTUKA NO-Z0Y.

NcTopnyeckaTa LeHa 06MKHOBEHO ce 6asnpa Ha cnpaBeanBaTa CTOMHOCT HA Bb3HarpaXKaeHUeTo,
KOETO € Ab/IKMMO (40roBOPEHO) NMPY 3aMAHA Ha CTOKU U YCAYTH.

CnpaBea/iMBa CTOMHOCT e LieHaTa, KoAaTo 61 6una nonyyeHa npu npogarkba Ha akTMB AW N1aTeHa
npu NPexBbp/IAHETO Ha 3agb/BKeHMe Npu obuyaliHa caenka Mexay NasapHM YYacTHULU KbM
[laTaTa Ha OLleHsBaHe, HE3aBMCUMMO OT TOBA Aa/Iv Tasu LieHa e NPAKO Hab/ioAaBaHa UM OLLEHsBa
KaTo ce M3Mo/3Ba ApYyra TEXHMKa 3a oueHKa. Mpu onpeaensHe Ha cnpaBeA/MBaTA CTOMHOCT Ha
e4MH aKTUMB WAW nacue, [py»KecTBOTO B3emMa NOJ BHMMAHME XapaKTePUCTUKUTE HA aKTUB UM
nacuB, TaKa, KaKTO y4acTHUUWUTE HA nasapa O6uxa B3eNM Te3u XapaKTEPUCTUKKU Npeasua npu
LeHoobpa3yBaHETO Ha aKTMBA WM MacMBa KbM AaTaTa Ha oueHaBaHe. CnpaBea/iMBa CTOMHOCT 3a
n3mepBaHe U/MAn onoBecTABaHe B TO3M (MHAHCOB OTYET, ce ONpeaena Ha Takaea 6asa, c
M3KNOYeHWe Ha 6asaTa Ha aKuMuK, NAATEXHW onepaumu, KOUTo ca B obxsBaTa Ha MCDHO 2,
JIM3UHTOBM CAENKM, KOUTO ca B 06xBaTa Ha MCC 17, n M3MepBaHWUA, KOUTO UMAT HAKOM MPUANKK
CbC CnpaBeg/iMBa CTOMHOCT, HO He ca NO chnpaBeg/iMBa CTOMHOCT, KAaTO HEeTHa peanusyema
cTonHocT B MCC 2 unu ctoiiHocT B ynoTpeba B MCC 36.

MpunaraHeTo Ha cnpaBegnMBa CTOMHOCT e nogpobHo onosecTeHo pasgen ,OnpepensHe Ha
cnpasegamBa cToiHoCT”.
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54. MapuyHu No3uuum BbB PUHAHCOBUA OTYET C HECUTYPHOCT B U3MEpPBAHETO

Mpy NpunaraHeTo Ha CYETOBOAHUTE NOAUTMKM HA [pyKeCcTBOTO, KOMTO Ca ONUCaHU B Benexkute
B HaCTOAWOTO NPWUIOXKEHUE, PbKOBOACTBOTO Ha [lpy)KeCcTBOTO € A/NBbXKHO 43 MpaBu MPeueHKM,
NPUBANSUTENHN OLEHKM U NPeAnonoxKeHusa 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MACUBUTE,
KOUTO He ca /JIeCHO BMAMMW OT APYrn M3TOYHUUM. CbOTBETHO, GUHAHCOBUTE OTYETM MOraT Aa
CbAbPKAT MNO3ULMM CbC 3HAYUTEIHA HECUTYPHOCT B M3MepBaHeTo. MpeueHKUTe 1 cBbp3aHuTe ¢
TAX NPeANOIOXKEHNA, Kacaelm TakMBa mo3numn, ce 6asmMpaT Ha MCTOPMYECKUA OMUT U ApYrU
baKTopU, KOUTO ce cynTaT 3a NogxogAwn. [encTBUTEeNIHUTE Pe3yaTaTu MOraT A4a ce pa3anyaBar oT
TE3U OLEHKM.

MpeLeHKUTe M OCHOBHUTE MpPeAno/IOXKEeHUs ce Mpernexaar Ha Tekywa 6asa. MpepaboTeHuTte
CYETOBOAHM OLLEHKM Ce NPM3HABaT B Nepuoaa, B KOMTO OLLEeHKaTa e npepasrsiegaHa, ako npernaega
3acAra camo TO3M nepuog, UAW B Mepuofa Ha npepasrne)kgaHeTo u bbaewm nepuoau, ako
nperneamuTe 3acAraT KakTo TeKyLMA U bbaelmTe Nnepmuoau.

KpUTUYHUTE CYETOBOAHM MpPELEeHKN ca NoaApobHO ONoBecTeHU B pa3den , KpUTUYHU cYeToBOAHM
npeueHKn U NPUBIN3NUTENHU OLEHKM".

Mpy NpunaraHeTo Ha CYETOBOAHUTE NOAUTMKM Ha [pyKecTBOTO, KOMTO ca ONUCaHU B Benexkute
B HaCTOAWOTO NPWIOXKEHUE, PHKOBOACTBOTO Ha [lpy)KeCTBOTO € ANBbXKHO O3 MpaBu MPeUeHKM,
NPUBAUSUTENHN OLEHKM M NPeAnonoXKeHusa 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MACUBUTE,
KOMTO He ca /IeCHO BMAMMW OT APYrM M3TOYHWMUM. [peueHKUTe W CBbp3aHWUTE C TAX
npeanonoxeHns ce 6asmpaT Ha UCTOPMYECKUA ONUT U Apyrn GaKTopW, KOUTO ce cumTaT 3a
noaxoAawm. [JencTBuTeNHUTE pesyataTv MoraT 4a Ce pas/inyaBaT OT Te3M OLLeHKM.

MpeueHKMTe U OCHOBHMTE MPEANOIOKEHUA Ce NpPernexaaT Ha Tekywa 6asa. lMpepaboteHuTe
CYETOBOAHM OLEHKM Ce NPU3HaBaT B Nepuoaa, B KOMTO OLeHKaTa e NpepasrieaaHa, ako nperneaa
3acara camo To3M Mepuod, UAM B Mepuvoda Ha npepasrnexgaHeTo u 6baewm nepuoau, ako
nperneamuTe 3acAraT KakTo TeKyLMA U bbaelmTe Nnepuoau.

M3roTBAHETO Ha ¢UHAHCOB OTYeT No MexayHapoAHWUTe CTaHOAPTU 338 GMHAHCOBO OTYUTAHE,
M3UCKBA [PbBKOBOACTBOTO [f4a HanpaBuM HAKOU NPUBAUSUTENHN CYETOBOAHM OLEHKU MU
NpeAnoNoXeHWsA, KOUTO Ce OTHACAT 40 AOK/NaABaHUTE aKTMBM M MacUBMU, ONOBECTEHUTE YCOBHMU
aKTMBW M MacMBM, KaKTO M A0 NPU3HATUTE pa3xoam U Npuxoam 3a nepuoga. Tesm npubansuTenHu
OLeHKM, HaYUCNEHMUA U NPEeaNoNOXKEHNN ca OCHOBAHM Ha MHPOPMAaLMATA, KOATO € Ha/IMYHA KbM
Kpas Ha OTYETHUA nepuog, nopaau Koeto bbaewute akTMYECKM pesynTatM buxa morau aa
6b4aT PasINYHM OT TAX.

Mo3vumn BbB (GUHAHCOBUSA OTYET, CbAbPMKAWM HECUTYPHOCT B WM3MEPBAHETO M K/OYOBU
NPUGAN3UTENHU NPEANO/IOKEHUSA, CBbP3aHU C TAX:

MoneseH wusom Ha dvs20mpailiHume aKkmusu

PbKOBOACTBOTO Ha APY!KECTBOTO OMpeaensa O4YaKBaHWA MONE3eH KMBOT M aMOPTU3ALMOHHMUTE
HOPMW, MNpWAaraHM nNpU HauuCcNsABaHe Ha pasxoguTe 3a aMopTM3auMM, CBbP3aHM C
npuTexXaBaHWUTe AbArOTPANHN akTUBKU. Tasn NpubansMTenHa oueHKa ce 6asnpa Ha NPOeKLMA Ha
U3HEHUA LUMKDBA Ha akTUBMTE. TA MOXKe A Ce MPOMEHW B 3HAYMUTE/IHa CTeneH B pesynTaT Ha
NPOMEHM Ha NasapHaTa cpega u Apyrn GakTopu.

Cnpasednusa cmoliHocm Ha (huHAHCO8U UHCMPYMEHMU U UH8EeCMUYUOHHU umomu
MHBECTULMOHHUTE MMOTM M (OUHAHCOBUTE WMHCTPYMEHTM Ce MNpepasrne)aaTt 3a Haauune Ha
yCnoBMA 33 MNpeoueHKa wuan obesueHKa Cbobpa3HO TAXHaTa cnpaseg/vBa CTOMHOCT.
OnpeaensaHeTo Ha cnpaBeA/iMBaTa CTOMHOCT € ONOBECTEHO MO HaTaTbK B OT4YeTa.

Ob6e3yeHKa Ha akmueu

HeTekywmute HedMHAHCOBM aKTUMBM ce Npepasrfiexkgar 3a HaauvumMe Ha obesueHKa, Korato ca
Hanuue cbbUTnA MM MMa NPomMaHa B 06CTOATeNCTBaTa, NOACKasBallM, Ye H6anaHcoBaTa CTOMHOCT
Ha aKTMBMTE He e Bb3CTaHOBMMaA. 3a 3aryba oT obe3ueHKa ce Npu3HaBa CymaTta, C KOATO
6anaHcoBaTa CTOMHOCT HaAXBbPAA Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT
HeTHaTa NpoAaykHa CTOMHOCT M CTOMHOCTTA B ynoTpeba. 3a ga ce onpeaenu CTOMHOCTTa B
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ynotpeba, aKkTMBUTE Ce TrpynupaT B HaW-MaJIKUTE BB3MOXKHU PaA3rpaHUYMMKU  eauHULM,
reHepupaLLn NapruyHU NOTOLM.

O4yaKkedaHU KpedumHu 3a2ybu om hUHAHCO8U AKMUBU U 83eMAHUSA

3a KpaTKOCPOYHW TbProBCKM B3emMaHua 6e3 3HauuTeneH ¢GUHAHCOB KOMMNOHEHT [py*KecTBOTO
npunara noaxon, B cvorBetctBe ¢ MCP®O 9, n mM3mepBa NpoBM3MATa 3a obesLeHKa crnpsamo
OYaKBaHWUTE KpeauTHM 3arybu 3a Uenna CPoK OT MOMEHTA Ha MbpPBOHAYa/IHO MpPU3HaBaHe Ha
$MHaHCOBUTE aKTUBW.

lIposu3uu

MpoBu3na ce NpuM3HaBa B CYETOBOAHMA HasaHC M KaTo TeKyll pasxoh, KoraTto ApyecTBoTo MmMa
NPaBHO WAN KOHCTPYKTUBHO 3a4b/IKEHWE B PE3yaTaT Ha MMHaN0 CbOUTME M MMa BEPOATHOCT 33
NoKpuBaHeTo N Aa 6bae HeobxoAuM onpeaeneH M3XoAddll NMOTOK, CbAbPrKall, MKOHOMUYECKU
nonsu. MNpoBu3nATa e peanHo CbLLECTBYBALLO 334b/IKEHME HA NpeanpuAaTMeTO KbM AaTtaTa Ha
dMHAHCOBUA OTYET, 33 KOETO CyMaTa WM BPEMETO Ha MoracsiBaHe ca HeCUrypHu, Heonpeaeanmm
C TOYHOCT.

3a npu3HaBaHeTo 1 ce npuaara Han-gobpata 1 HagexxaHa Npuban3nTeIHA OUEHKa Ha pa3xoauTe,
HeobxoAMMM 33 MOKPMBaAHE Ha TEKYLOTO 3a4b/IKeHWe KbM AaTaTa Ha oTdeTa 3a GMHAHCOBOTO
CbCTOAHME, NPU OTYNTAHETO Ha KOATO Ce B3emMaT noj BHMMaHUe PUCKOBU U HECUTYPHU cbbuTHA N
06CTOATENCTBA, KOWUTO I'M CbMBTCTBAT.

B Kpana Ha BCeKM ciesBaly, OTYETEH NEPUO CYMUTE Ha NPU3HATUTE NPOBU3UN Ce NPepasriexaaT u
npu HeobXoAMMOCT Ce aKTya/n3npaT Ypes AOoHauUCNABaHE Ha NPOBU3UN UKW Ype3 HamaNaBaHe
Ha BeYye OTYETEHUTE NPOBU3UW, C LIEN TAXHATA Hall- 4obpa NnpubansuTenHa oueHka. B cnyyaute, B
KOWUTO Ce YCTAHOBMW, Ye 3a MNOoracABaHeTO Ha 33aJb/IIKEHMETO BeYe He e BEepPOsTHO Aa HacTbnu
M3TUYaHE Ha Pecypcu, CbabprKallM MUKOHOMUYECKU NON3K, NPOBU3UATA Ce penHTerpupa. EdekTsT
OT NpOMsAHaTa Ha NpMbaM3MTENHaTa CYETOBOAHA CTOMHOCT CE BK/IOYBA B CblliaTa CTaTUA Ha OT4YeTa
3a neyanbata unu 3arybata u gpyrua BceobxBaTeH A0Xo4, KOATO M 6Mna M3non3BaHa 3a
npubamMsMTenHaTa CTOMHOCT Npeau ToBa.

TMpubausumenHu oueHKU 30 oMcpovYeHuU OaHdYU

MNpW3HaBaHETO Ha OTCPOYEHU AAHBUYHM AKTUBWU M MACUBU BK/KOYBA CbCTABAHETO Ha cepus OT
OONyCKaHuA. [py*KecTBoTo TpAbBa [Aa OLEHW BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHMU
pa3/INKK, Aanu e Bb3MOKHO Te Aa He 6bAaT Bb3CTaHOBEHW B NpeaBuaANMO bbaelle, UK LOKOIKO
AaHbYHMTE CTaBKM Ce O4YaKBa 4a ce npuaaraT 3a NepMoa, KoraTo akTMBbBT LLE ce peanusmpa uim
nacuBbT We ce ypeaun. ToBa 03Ha4yaBa, ye [py»KecTBOTO NpaBu NpeanonoXKeHUs 3a AaHbYHOTO CU
naaHUpaHe 1 NePUoAMYHO I'M OLEeHsBa NOBTOPHO, 3a Aa OTPAa3AT NpomsaHaTa B obcToATeNcTBaTa U
B A@HbYHUTE pa3nopenobm.

5.5. OnoBecTABaHUA 332 KOMNJIEKTa PUHAHCOBU OTYETU

MbAHUA KOMNAEKT GUHAHCOBM OTYETU, BK/IHOUBA CNEAHNTE KOMMNOHEHTH:
e OtyeT 3a PMHAHCOBOTO CLCTOAHME KbM Kpas Ha Nepuoaa;
e Ortyert 3a neyanbarta unu 3arybata u a4pyrus sceobxesaTeH 40X0A4 3a Nepuoaa;
e OT4eT 3a NPpOMeEHUTE B COBCTBEHMSA KanuTan 3a Nnepuoaa;
e OTyeT 3a NapMyHMTE NOTOLM 33 NEPUOA3;
o T[lOACHWUTENHWN NPWUIONKEHUA, NPELCTaBAABaLLM 0006 EeHNe Ha MO-BarKHUTE CYETOBOAHMU
NOJIMTUKM U Apyra NOACHUTENIHA MHPOPMaUUA, CPAaBHUTEHA MHPOPMALMA MO OTHOLIEHUE
Ha NpeaxoHuA nepuog, u
MpencTaBAT ce C eAHAKBO 3HAYeHWe BCUYKM GUHAHCOBM OTYETM B MbJIEH KOMMAEKT OT GMHAHCOBU
oTyeTu. PbKOBOACTBOTO M36Mpa Aa NpeAcTaBu eauH OTYHET 3a nevanbarta uaum 3arybata U Apyrus
BCceobxBaTeH Aoxoa,
PbKoBOACTBOTO € M36pano Aa NpeacTaBM KOMMNOHEHTUTE Ha Apyrua BceobxsaTeH 4oxog, npeau
CBbP3aHUTE AAHBbYHU edeKTU. [aHbKbT MeXAy KOMMNOHEHTUTE e pasnpedenieH mMexay Tesw,
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KouTo Buxa mornu Bnocnencrtsne Aa 6'bﬂ,aT I'lpEKJ'IaCM(I)VILI,MpaHVI B pa3sgena Ha neyanbarta mnu
3ary6aTa, n TE€3U, KOUTO HAMA Bnocneacrtsune aa 6'bﬂ,aT ﬂpEKl’IaCMd)MLI,MpaHM B TO3M pa3gen.

5.6. JonycTMmo anTepHaTUBHO TpeTUpaHe

B onpegenenun cnyvyan, MCOO no3BossBa NoBeye OT €4HO Bb3MOXKHO CHETOBOAHO TPETUPAHE Ha
onpegeneHa caenka uam cbbutme. Jinuata, MsroTeawm puHaHcoBUTE oTyeTH, TpsbBa ga usbepar
TOBa TPeTUPaHe, KOeTO HaM-TOYHO CbOTBETCTBA Ha AEMHOCTTa Ha [py»KecTBoTO.

CovrnacHo MCC 8, ot [lpyKecTBOTO ce M3MCKBa Aa noabepe v Aa npuaara CBOMTE CYETOBOAHM
NMOSIUTUKM MOCNEA0BATENHO 33 NOAOBHUTE CAENKM U/MAn 3a ApYrn CbBUTUA M YCI0BUA, OCBEH
Korato gageH MCPO KOHKPETHO M3UCKBA MW NO3BOJIABA KAaTeropmsaumna Ha No3mumnTe, 3a KOMTO
MOraT ga ca noaxogAwm pasandHm nonntnkn. Korato gageH MCPO msuckea mam no3sosiABa
TaKaBa KaTeropusaums, 3a BCAKa eAHa OTAe/IHa KaTeropua ce noabupa v nocnenoBaTesiHO ce
npuaara Haih-noaxogsallata cyeToBogHa MNOAUTMKA. Mopaan ToBa, c/ied, KaTo Beye e n3bpaHo
HAKOE OT anTepHATUBHUTE TPETMPAHUA, TO Ce NMPEeBPbLLA B CYETOBOAHA MOAMUTUKA U Ce npuaara
nocnegosatenHo. MpomeHn no cyeToBogHaTa MOJIMTMKA Ce€ M3BBPLIBAT CaMO KOrato ToBa ce
M3UCKBA MO CMNATa Ha CTAHAAPT UM Tb/IKYBaHE, UK aKo, B pe3ynTaT Ha NPOMAHATA, BbMPOCHUTE
OUHAHCOBM OTYETU LWEe NPeaoCTaBAT NO-HaAEeXAHa U peneBaHTHA MHbopmMmaLumA.

Korato MC®O paBa Bb3MOMHOCT 3a M360p, LpyKecTBOTO Bb3nNpuema eAHO OT Bb3MOMKHUTE
TpeTupaHua, a UMEHHO TOBa, KOETO e Hal-NoAxoAALLo 3a 06CcToATeNCTBaTa, B KOMTO Ce HaMupa.

5.7. ®durHaHCcoB 0630p OT pHKOBOACTBOTO

B gonbaHeHMe Kbm GMHAHCOBUTE OTYETM Ha roauviiHa 6a3a, Apy»KecTBoTo nNpeacTasa [loknag 3a
aenHoctTa. B MCPO HAMma M3MCKBaHe Aa ce NpeAcTaBa TakaBa MHGOpPMaUUA, Makap Ye naparpad
13 ot MCC 1 cbabprKa KpaTKO ONUCaHWE Ha TOBa, KOETO MOXKe Aa 6bae BKAOYEHO B eauH
mexauHeH poknag. Mpes gekemspu 2011 r. CbBETHT N0 MEKAYHAPOAHM CHETOBOAHU CTaHAAPTH
(CMCC) wuspape MCOHO WsnorkeHuMe 3a npakTMKaTa—KomMeHTap Ha pPbKOBOACTBOTO, KOMTO
oyepTaBa egHa LWMPOKa, HeobBbP3BAWLA pPaMKa 33 MPEeACTAaBAHETO Ha KOMEeHTapa Ha
PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETM, M3roTBEHW B cboTBeTcTBMe ¢ MC®PO. Ako
L py»ecTBoTO pewn Aa c/efBa YKa3aHMATA, CbAbpKalym ce B M310KeHNeTo 3a NpaKTMKaTa, TO
PbKOBOACTBOTO Ce HacbpyaBa fa 0BACHU cTeneHTa, B KOATO e 6Mno cnenBaHo M3noxkeHneTo 3a
npakKTUKaTa. M3aBneHneTo 3a cboTBeTcTBme ¢ M3n0XKeHMeTo 3a NpaKkTMKaTa ce A0oMNyCcKa CaMo, ako
BbMNPOCHOTO N3n0xKeHne e buao cneasaHo nsLano.

CbabpKkaHMeTo Ha dMHaHCOBUA 0630p OT PbKOBOACTBOTO Ce onpeaens OT MeCTHM U3MCKBAHUSA Ha
nasapa W OT BbMNPOCMTE, KOUTO ca cneunduyHM 3a pageHa wopucamkuma. Mopaam ToBa,
LpyKecTBoTo He e npeactaBuno GpuHaHcoB 0630p OT PHKOBOACTBOTO, @ MEXAMHEH AO0KNaZ4 33
AenHocTTa.

5.8. [pusHaBsaHe Ha npuxoaun

5.8.1. Mpuxoaun ot 4OroBOPU C KITMEHTHU

[loroBop e cbrialeHve mexay ABe WM NoBeye CTPaHW, KOeTO Cb34aBa NPaBa M 3a4b/KeHUA 3a
CTpaHUTe No Hero. KAMeHT e cTpaHa, KoATO e CKAoUYMAa A0roBOp C Jpy»KecTBOTO Aa MNOYUYMN CTOKM
WAW YCAYTW, KOMTO Ca Npoaykuma oT obuyaiiHaTa AeMHOCT Ha [py»KecTBOTO, B 3amMAHa Ha
Bb3HarpakaeHue.

[py*KecTBOTO NpU3HaBa NpMxoaum, Aa ca OTPasu NPEXBbPIAHETO Ha 0bellaHnTe C 4O0roBOPa CTOKM
WAW YCAYTU Ha KAWEHTM, B pasmep, KOUTO OTpa3nBa Bb3HarpakAeHMeTo, Ha KoeTo [lpy»KecTBoTo
OYaKBa 43 MMa NPaBO B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UK YCAYTH.

MpexBbpAAHETO Ha CTOKUTE WM YCAYrMTE Ce OCHOBAaBa Ha KOHLEMuMATa 33 MPexBbpasHe Ha
KOHTPO/1a BbPXY TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM M3MNOA3BAHETO Ha aKTMBa M Aa ce noay4asat
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No CbWECTBO BCMYKM OCTaHanM MoA3M OT Hero. KOHTpOAbT BKAKOYBA WM CNOCOBHOCTTA 3a
npegoTBpaTABaHe Ha TOBa APYrM APY)KECTBa [a PbKOBOAAT M3MON3BAaHETO Ha aKTuMBa MU
Nnosy4yaBaHETO Ha NO3K OT HEero.

MpuxoanTe OT A4OrOBOPU C KJIMEHTU Ce NPMU3HABAT, KAKTo C/ielBa:

- B TEYeHMe Ha BPeMeTO Mo HauyWnH, KOMTO OTpas3naBa M3BbPLUAHATa OT [pyXKecTBoTo paboTa
no [OroBopa;

- B onpegeneH MOMEHT, KOraTo ce Nnpexsbpia KOHTPOABT BbPXY CTOKUTE WU YCAYTUTE Ha
KNeHTa.

Mpuxoamte OT AOroOBOPM C KAMEHTU Ce NMPU3HABaT Ha Oasa 5-eTaneH moaen 3a Npu3HaBaHe,
npeAcTaBeH no-Ao0/y, KaTo pasrpaHuUYeHne ce Npasu B caegHUTE ABe HAaCOKU cnopes MOMEHTa Ha
YA0BNETBOPABAHE HA 334 b/IXKEHNETO 32 U3MbJIHEHUE:

- 3afb/KeHWe 3a U3NbJHeHNe (NPexBbp/iaHEe Ha KOHTPO/1) B Te4eHUe Ha BPeMeTo — B TO3MU
CNy4yal npuxoauTte ce Mpu3HaBaT MOCTEMNEHHO, c/leABalikM CTEeNeHTa Ha MpexBbpasHe Ha
KOHTpPOJ1a BbpPXY CTOKUTE NN YCNYTUTE Ha K/IMEHTAQ;

- 3a4b/KEHWE 33 W3NbAHEHWe, YOOBNETBOPEHO (NpexBbp/ieH KOHTPOAN) B onpeaeneH
MOMEHT — K/IMEHTbT MOJly4aBa KOHTPON BbPXY CTOKUTE WM YCAYrUTE B OMNpeaesieHO Bpeme U
npuUxoanTe ce NPUsHaBaT U3LUAN0 HAaBEAHDbXK.
5-eTanHMAT moden 3a NpM3HaBaHe Ha NPUXoAM OT 4O0r0BOPU C K/IMEHTU BKAOYBA CNedHUTe eTanu:

e Etan 1 — ngeHtMduuMpaHe Ha AOroBopa — AOFOBOP C KAMEHT Ce€ OT4YMTa, Korato ca
M3NbJHEHU BCUYKN OT CNeJHUTE KpUTEepUm:

- BOroBOpP®bT € 0406peH OT CTpaHUTE MO HEro;

- moraT ga 6baaT maeHTMdMUMpPaHM MpaBaTa Ha BCAKA OT CTpPaHMTE MO A0roBopa Mo
OTHOLUEHME Ha CTOKUTE UJIN YC/TYTUTE, KOUTO Ce MPEXBbPAAT;

- moraTt ga 6baaT MAEHTMOUUMPAHN YC/IOBUATA HA NAallaHe 3@ CTOKUTE WU YCAYTUTE,
KouTO TpsAbBa Aa 6baaT NPEXBbPAEHU;

- OTOBOPBT MMa TbProBCKa ChLLUHOCT;

- MMa BepOoATHOCT [py»KecTBOTO Aa NOy4Yn Bb3HArpaxKaeHMeTo, Ha KOeTo TO MMa NpaBo B
3aMAHA Ha CTOKUTE U/IN YCAIYTUTE, KOUTO e 6baaT NPEXBbP/EHM HA KIMEHTa.
AKo He 6baaT M3NbAHEHU BCUUKM OT NOCOYEHUTE NO-TOpe KPUTEpPMMU, AOrOBOPbHT HE CE OTYMTa B
CbOTBETCTBME C U3UCKBaHMATA Ha MC®HO 15 Mpuxoan oT 4OroOBOPU C KAUEHTU.
Korato gageH OOroBop C KAMEHT He OTroBaps Ha ropHUTe KpuTepumn 1M [pyXKecTBOTO No/yyaBa
Bb3Harpa*kAeHne OoT K/JAWEHTa, TO MpPU3HaBa MOJIYYEHOTO Bb3HArpaxAeHue KaTto npuxon camo
KOraTo € HacTbNMW/I0 HAKOEe OT CAeAHUTe CbouTus:

- [pyKecTBOTO HAMA OCTaBaLLM 3a4b/IKEHUA 33 NPEXBBP/IAHE HA CTOKU UN YCAYTN KM
K/IMEHTA U € MOJYYUI0 USA0TO MAW MOYTU LANAOTO OT 06ellaHOTO OT K/AMEeHTa Bb3HarpaxkaeHue,
KOETO He NoAJ/1IeKM Ha Bb3CTAHOBABAHE;

- [OroBOpbT € TMpeKpaTeH W MOJIYYEHOTO Bb3HArparkaeHwe He MNogNeXn Ha
Bb3CTaHOBABAHE.

LpyKecTBoTo Npu3HaBa MOJYYEHOTO Bb3HArpa*kAeHWe KaTo MnacuB, AOKATO HACTbMM egHOo OT
CcbbUTUATA, NOCOYEHM NO-FOPE UM JOKATO KpUTEPUUTE 32 NPU3HaBaHe, 3bpoeHn no-rope, 6bAaT
U3MbAHEHM.

e Etan 2 — naeHTMPUUMpPaAHE HA 3a4b/KEHUA 3a U3MbJIHEHME — NPU BAM3AHE B CUAA Ha
porosopa [lpyKecTBOTO OLEeHABA CTOKUTE MM ycayrute, obeliaHM No AOroBopa C KAMEHT, U
onpeAens KaTo 3af4b/IlKeHMe 3a U3NbJHEHNE BCAKO obellaHne Aa NPexBbpan Ha KAMeHTa Uau:

- cToKka wau ycayra (unm Habop OT CTOKU UM YCAIYTK), KOATO € OTAENHa;

- nopeguua OT OTAE/NHWU CTOKU UM YCYTU, KOUTO NO CbLLECTBO Ca €4HaKBU U MMAT CbLUmA
MOZEN Ha NPEXBbPASAHE HA K/IMEHTa.

. Etan 3 — onpeaenaHe Ha LeHaTa Ha cAenKaTta — Npu onpefensHe Ha LeHaTa Ha caenkaTa
OpyKecTBoTo B3eMa npeaBui ycaoBMATa Ha A0roBopa M 06UYaHUTE CU TbPrOBCKU MPaKTUKM.
LleHaTa Ha caenkaTa e pa3MmepbT Ha Bb3HarpakAaeHMeTo, Ha KoTo [py*KecTBoTo o4YakBa Aa Mma
NpaBo B 3aMsAHA Ha NPEXBbPASHETO HA K/AMEHTa Ha obeLaHNTe CTOKN UK YCAYTU, C U3KNHOYEHME
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Ha cymuTe, CbbpaHn OT MMETO Ha TPETU CTPAHM (Hanpumep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
Ob6elaHOTO B A0roBOpa C KAMEHTa Bb3HArPaXkAEHME MOXKe Ja BKAYBA QUKCUPAHU CymMu,
NPOMEH/INBU CYMU, NN U ABeTe.

e Etan 4 — pa3npegensHe Ha ULeHaTa Ha CAeNKaTa KbM 3a4b/IXKEHUATA 33 U3NbJHEHUE —
LeHaTa Ha cAesikaTa ce pasnpenena KbM BCAKO 3aAb/IKEHME 33 M3NbJHeHME (MM KbM BCAKa
OTAE/HA CTOKA MW YCAyra) B pa3mep, KOMTO OTpa3sfBa CyYMaTa Ha Bb3HArparkAeHWEeTo, Ha KOeTo
[py»KecTBOTO 0YaKBA Aa MMa MpPaBO B 3aMsAHA Ha NPEXBbPAAHETO Ha obelaHuUTe CTOKU uau
yCnyru Ha KnveHta. PasnpenenAaHeTo Ha uUeHaTa Ha cAefikaTa ce M3BbPLUBA Ha Bb3 OCHOBA Ha
OTHOCUTENHA eANHWNYHA NPOAAXKHA LUeHa Ha BCAKa OTAe/IHA CTOKa UAK ycayra.

° ETan 5 — npu3HaBaHe Ha Npuxoaa, Korato (Mau gokato) JpyKecTBoTo yAO0BAETBOPU UK
YOO0BNETBOPSABA 3a4b/IKEHNETO 33 U3MNbJHEHUE — NPUXOABT Ce MPM3HABa, KOraTo (MAM 40KaTto)
JApyKecTBOTO YyAOBAETBOPU 3aAb/KEHMETO 33 U3MbJAHEHME, KAaTo NPexBbp/n CTOKUTE UAU
YCNYruTe Ha KAneHTa. Te ce cumTaT 33 NPEXBbPAEHW HA KAMEHTA, KOraTo TOW NOJYY4U KOHTPOA
BbPXY TAX. 3@ BCAKa 3afb/KeHWe 33 U3NbJAHEeHWe ce onpeaena nNpu BAW3AHETO B CMIa Ha
[0roBopa, Aanu TO yAOBNETBOPABA 334b/IXKEHMETO 33 U3NbJHEHUE C TeYeHMe Ha BPemeTo Uau
KbM onpegeseH MOMEHT BbB BpemMeTo.

[py»ecTBoTO Npexsbp/ia KOHTPO/A BbPXYy CTOKA WKW yCAyra C Te4eHWe Ha BpeMeTo M Npu3HaBsa
NpUXoAam C TeYeHUe Ha BPeMeTO, ako e CNnaseH eanH OT CneHUTe KpUtepuu:

- KIMEHTBHT e4HOBPEMEHHO NOoJly4yaBa M NoTpebasa NoA3UTe, NOAYYEHM OT AENHOCTTA HA
JpyKecTBoTo B X04a Ha M3NbJHEHME Ha Te3u AeNHOCTM — TOBa Hal-4ecTo ca PYTUHHU U
NOBTapALLN Ce yCnyru;

- B pe3ynTaT Ha AelHOCTTa Ha [pyXKecTBOTO ce Cb3gaBa WMaM nogobpasa akTUB, KOMTO
KNMEHTBT KOHTPOAMPA B X043 HA Cb3aBaHETO WM NOf06PABAHETO Ha aKTMBa — TOBA HaW-4ecTo e
CTPOMTENCTBO Ha Crpajn Wan He3aBbpLUEeHO NPOU3BOACTBO, BbPXY KOETO KAMEeHTa MOoXe Aa nma
KOHTpON;

- B pe3ynTaT Ha AeMHOCTTa Ha [lpy)KecTBOTO He ce Cb3faBa aKTUB C anTepHaTMBHa
ynotpeba 3a [lpy)ecTBOTO M TO pasnosara ¢ 06Bbp3Ballo MPaBo Aa MOAYyYM MnalaHe 3a
M3BbpLUEHATa KbM CbOTBETHATA AaTa AEeMHOCT — TOBa Hal-4ecTo e Cb3JaBaHe Ha crneumanmsnmpaH
aKTMB, KOMTO MOXKe Aa 6bae NoA3BaH eAMHCTBEHO OT KAMEHTa.

5.8.2. Mpuxogm oT NUXBU U AUBUOEHTU

MpuxoauTe OT INXBU Ce OTYMTAT TEKYLLO NO METOAA Ha ePEKTUBHUA IMXBEH NpoueHT. MpuxoauTte
OT OMBWMAEHTU Ce MNPM3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a MOJy4yaBaHe Ha
nnalaHeTo.

5.9. OnepaTtMBHM pa3xoam
5.9.1. Pasxoau 3a nocTuraHe v U3NbiIHEHME Ha 4OroBOP C KINMUEHT

Lpy»XecTBoTO NpM3HaBa KaTO aKTUB AOMbJAHUTENHUTE PA3XoAM 33 NOCTUFAHETO HA A0roBOp C
K/IMEHT, camo aKo [pyKecTBOTO O4aKBa Te3u pas3xoau Ada My 6baaT Bb3CTaHOBeHM. ToBa ca
pasxoaute, Kouto [pyKecTBOTO NpaBM 3a NOCTUraHe HA L0rOBOP C KAMEHT, KOUTO TO He 6Mu
HanpaBW/oO ako goroeopa He bewe ¢akT. AKO pasxoanTe 3a NOCTUraHe Ha LOroBOp He OTroBapPAT
Ha NOCOYEHUTE YCNOBUA, Te Ce NPU3HABAT KaTo Pa3xos B MOMEHTA HA TAXHOTO Bb3HMKBAHe.
AKo pasxoguTe, HanpaBeHM NpPU U3NbAHEHMETO Ha AOTOBOP C KJMEHT, He nonagat B 06xBata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, [ApyKecTBOTO NpU3HABa aKTMB OT pPa3xoamuTe, HanpaBeHn
33 M3NbJIHEHWE Ha AOrOBOP, CaMO aKO Te3W Pas3xXxoAu OTroBapAT Ha BCEKM €AWH OT cnegHute
Kputepuu:

- pasxoguTe ce OTHACcAT NPSKO KbM [afeH AOroBOP MM KbM OYaKBaH A0OroBOp, KOMTO
LpyKecTBoTo MoXKe Aa MaeHTMOUUMPA KOHKPETHO;
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- pasxogmTe Cb3AaBaT MAKM NofobpaBaT pecypcute Ha [pyrKecTBOTO, KOMTO We 6baar
M3M0A3BaHM 3a yA0BAETBOpABaHe B 6baelle (MM 33 Npoab/rKaBaHe Ha yA0B/ETBOPSABAHETO) Ha
334 b/IKEHUA 33 U3MbJIHEHUE;

- 0YaKBa ce pas3xoauTe ga 6baaT Bb3CTAHOBEHM.

AKTUBUTE, MPM3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE€ aMOPTU3NPAT HA cMcTemaTnyHa basa,
KOATO CbOTBETCTBA HA NPEXBbP/IAHETO KbM K/IMEHTA Ha CTOKUTE NN YCNYTHUTe, 3a KOUTO Ce OTHacA
dKTUBDBT.

[OpyecTBoTO npusHasa 3aryba oT obesLeHKa Ha MOAOOHW aKTWBM, A0 CTENEHTa B KOATO
6anaHcoBaTa CTOMHOCT Ha NoAob6eH aKTUB NPeBULLIABaA:

- OCTaTb4yHMA Pa3mep Ha Bb3HArpakAeHWeTo, KoeTo [py*KecTBOTO O4YaKBa Aa NOJy4Yu B
3aMAHa Ha CTOKUTE UIN YCNYTUTE, 3a KOUTO Ce OTHACA aKTUBDBT,

- pasxoamTe, KOUTO ca MPAKO CBbP3aHM C NPeAOCTaBAHETO HA Te3M CTOKU WM YCAYTU U
KOWUTO He ca buan npusHaTK KaTo pasxoau.

5.9.2. Pa3xoau 3a obe3LeHKa

L pyKecTBoTo M3BbPLLBA NEPUOANYHO NOHE BEAHBLXK KbM AaTaTa Ha GMHAHCOBUS OTYET nperneau
3a Hann4mMe/oTChbCTBME Ha yC1oBKUA 3a obesueHKa Ha PUHAHCOBUTE N HePUHAHCOBUTE CU aKTUBU.
Pasxoaute oT obe3sLeHKa Ha aKTMBUTE Ce MPW3HABAT B OTYeTa 3a neyanbata wam 3arybaTa u
Apyrnsa BceobxBaTeH 40X04 KaTo pasxoAu OT AEMHOCTTa B CTaTumTe ,pa3xoam 3a 06e3ueHKU Ha
HepUHAHCOBM aKTUBM® M ,HeTHM 3arybu/nevanbm ot obesueHKa Ha ¢GUHAHCOBUM aKTMBU".
MpuHUMNUTE Ha ob6e3ueHKa ca noApobHO pasACHEHUM B MOACHUTENHUTE 6efleKKM KbM
CbOTBETHUTE TPYNK OT aKTUBM.

5.9.3. ®uHaHcoBM Npuxoau un pasxogm

dUHaHCOBUTE MPUXOAN BKAOYBAT NPUXOAM OT IMXBU MO MHBECTUPAHU CPeacTBa (BKAOYUTENHO
WMHBECTMLMM, Ha pa3no/oXKeHne 3a npogaxba), npuxoam oT AMBMAEHTU, Nedanba oT npoaaxkba
Ha GpMHAHCOBM aKTMBM Ha Pa3no/oXKeHUe 3a npogaxkba, NPOMeHU B cnNpaBeanMBaTa CTOMHOCT Ha
dMHAHCOBK aKTUBM, OTYMTaHU NO CnpaBeasiMBa CTOMHOCT B NneyanbaTta unm 3arybarta, neyanba ot
onepauuun B 4yXaecTpaHHa BanyTa, NPU3HATU KaTo nevyanbu u 3arybu. Mpuxon oT AMXBU ce
npusHaBa B MOMEHTa Ha HauucnABaHETO My Mo MeTofa Ha edeKTuBHaTa nmxsa. Mpuxod oT
ANBUAEHTU ce NPpuU3HaBa Ha AaTtaTa, Ha KOATO e YCTaHOBEeHO NPaBoTO Ha [py»KecTBoTo Aa Noayyun
naalaHeTo, KOATO B C/ly4as Ha KOTUPAHWU LEHHM KHUXKA e AaTaTa, Cef KoATo akumuTe cTaBaT bes
NnpaBo Ha NoJiy4aBaHe Ha NoCNeaAHUs AUBUAOEHT.

Kbm pasxoauTe 3a AelHOCTTa ce OTHAcAT U GMHAHCOBKM pa3xoam, KoUTo [pyKecTBoTo OT4MTa U
KOMTO Ca CBbp3aHW C obuyaliHaTa perHocT. MpUHUMNBT Ha Ha4YyMCNeHWe ce OoTHacAa 4o
d)VIHaHCOBMTe pPa3xoan, TaKa KaKTO Ce OTHacA A0 BCUYKU OPYrM KOMMOHEHTM Ha OT4eTa 3a
foxoaute. Te BKAOYBAT U BCUUYKM 06e3LeHKU Ha GUHAHCOBU aKTUBM.

®duUHaHCOBM pa3xoaM BKAOYBAT pPasxoAM 3a /IMXBM MO 3aemu, 3arybu oT onepauuu B
Yy)KIeCTpaHHa BanyTa, MPOMEHM B CNpaBeganBaTa CTOMHOCT Ha PUHAHCOBU aKTMBU OTYMUTAHM MO
cnpasegMBa CTOMHOCT B neYasnbaTa uauv 3arybata v 3arybm oT Xe4KUHIOBU MHCTPYMEHTU, KOUTO
ce npusHaBaT KaTo nevanba wmau 3aryba. Bcuuku pasxogam no naaTMMM AMXBM MO 3aeMU Ce
npu3HaBaT KaTo nevyanba nau 3aryba, KaTo ce U3No/3Ba MeToAa Ha eHeKTUBHUA NNXBEH NPOLLEHT.
Pa3xoam no 3aemu, KOUTO He MoraT Aa ce OTHecaT MPAKO KbM NpuaobusaHeTo, CTPOUTENCTBOTO
WKW NPOM3BOACTBOTO Ha OTrOBapALL Ha YC/IOBUATa aKTUB, ce Npu3HaBeaT B nevyanbu u 3arybu, Kato
ce M3Mno/3Ba MeToAa Ha ePpeKTUBHMA NXBEH NPOLEHT.

Meyanbu 1 3arybu oT KypcoBM pas3/IMKK ce NpeAcTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETU.
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5.9.4. Pa3xoamu no 3aemu

Jluxeata no 3aemu 3a GMHAHCMpaHeE Ha MOKYMKa WM Pa3sBUTME Ha aKTMB, KOWTO OTroBaps Ha
YC/0BMATA 33 aKTUB Cb34aAeH B CaMOTO npeanpuatie (T.e akTMB, KOMTO HenpemMeHHO W3UCKBA
3HauMTeNeH nepuoa OT Bpeme, 3a Aa CTaHe rOTOB 3a MpeABuikAaHata My ynotpeba wmaum
npoaaxk6a) e BKNOYEHa B CTOMHOCTTA Ha aKTUBA A0 MOMEHTA, 10 KOMTO aKTUBUTE Ca 3HAYUTE/HO
rotoen 3a ynortpeba uam npogaxkba. TakMBa pasxoda NO 3aeMu Ce KanuTanmsmMpaTt HeTHO oT
KaKbBTO U Aa BUN0 MHBECTULMOHEH A0X0A, NOJyYeH OT BPEMEHHOTO MHBECTUPAHE Ha CPeacTBa,
KOWTO Ca B U3/INLIBK.

BcuuKkM Apyru pasxoau, No 3aemu ce NpPU3HaBaT B Neyanba uam 3aryba B nepmoga, npes KoMTo ca
Bb3HWKHaNN.

5.10. JaHbum BbLPXY goxoaa

CbrnacHo 6bArapckoTo JaHb4Y4HO 3akoHogatenctso 3a 2024 r. gpyskectBaTta  Ab/axKar
KOpnopaTMBeH NOAOXOAEH AaHbK (AaHbK OT nevanbarta) B pasmep Ha 10 % Bbpxy obnaraemata
nevyanba, Kato 3a 2023 r. Ton cbwo e 6mun 10 %. ApyKecTBOTO Npuaara 6anaHCoOBUA MeToS Ha
334b/KEHUATA 33 OTYUTAHE HA BPEMEHHUTE AaHBYHWU PA3/IMKKU, MPU KOUTO BPEMEHHUTE AaHDBYHMU
Pa3/IMKN Ce YCTAaHOBABAT Ype3 CpaBHABAHE HA MPeHOCHaTa CTOMHOCT C AaHbyHATa OCHOBA Ha
aKTMBMUTE U NacmeuTe. YCTAHOBEHUTE OTCPOYEHM AaHbBYHM AaKTUBWM U NMACUBM CE KOMMEHCMPAT U
AAHDBYHMAT ePEeKT ce M34MCABa Ypes3 NpuaaraHe Ha AaHbYHATA CTaBKa, KOATO Ce OYaKBa Aa bbae
NpUAOXKeHa NPWU TAXHOTO 0b6paTHO NposBaeHMe B bbaele. OTCPOUYEHUTE AAHDBYHM 3a4bIKEHUA
Ce MpU3HaBaT MPU BCUYKWU CAydYan Ha BbB3HWKBAHE, a OTCPOYEHUTE AAHBYHM AKTUBM, CAaMO A0
CTeNeHTa, A0 KOATO PbKOBOACTBOTO CYWMTA, Y€ € CUTYPHO, Y€ [OPYXKECTBOTO Lie peanusmpa
neyanba, 3a Aa N3N0N3Ba AAHBYHMA AKTUB.

5.11. Meyvan6u unu 3ary6um 3a nepuoaa

BCUYKM NPUXOAHWN M Pa3XOAHWU CTaTMK, MPU3HATK 3a Nepunoaa, ce BKAYaT B neyanba unm 3aryba,
OCBEH aKo cTaHAapT unu pasacHeHne oT MCPO msnckeat gpyro.

MNeyanba wunm 3aryba e obuwarta cyma Ha NpPUXOAUTE MUHYC Pas3XxoAuUTe, KaTo Ce W3K/o4BaT
KOMMOHEHTUTE Ha Apyr BceobxBaTeH LOXOA.

5.12. CBbp3aHu NUUa U caenku Mexay Tax

[pyKecTBOTO cna3Ba M3MckBaHMATa Ha MCC24 npu onpegensHe M ONOBECTABAHE Ha CBbp3aHuTe
mua. Coenka mexay CBbp3aHM Auua e NPEXBbP/AAHE Ha Pecypcu, YCAYrM WAM 3a4b/rKeHus
MeXay CBbp3aHu anua bes3 pasnunKa Ha TOBa, Aa/M Ce Npuaara HAKaKBa LeHa.

5.13. Joxopa Ha akuus

JoxoabT Ha eHa aKLMA Ce U3YMCAABA HA OCHOBATa Ha HeTHaTa nevanba 3a nepuoga u obwms
6poii Ha 0BMKHOBEHUTE MOMMEHHM aKLMU Ha APYKeCTBOTO.

5.14. NmoTun, MalIUHN N CHLOPBKEHUA

Mpy NbpBOHaYaNAHO MPU3HABaHe, MMOT, MalliMHa, CbOpPbXKeHUe Uan obopyasaHe ce OTYMTaT no
ueHa Ha npuaobusaHe, KOATO BKAOYBA NOKYMHaTa LEHa, KaKTO M BCUYKM NPEKW pas3xoam 3a
NpuBeKAAaHETO Ha aKTMBa B pPaboTHO CbLCTOAHWE 3a npeABuaeHata My ynoTpeba ot
PBbKOBOACTBOTO.

Cnen, NMbpBOHAYa/NHOTO My MpU3HaBaHe, MMOT, MallMHa, CbOpPbXKeHuMe WaM obopydBaHe ce
oTYMTaT MO LeHa Ha npuagobuBaHe, HamaneHa C HaTpynaHaTa amopTM3auMa KU 3aryébu ot
obesueHKa.

AMoOpTU3auMATa Ce U3YMCNABa TaKa, ye UeHaTa Ha npuaobusaHe Ha aKTMBA, HamaseHa C
oCTaTbyHaTa My CTOMHOCT, Aa Ce OTnuLle 3a Nepuoaa Ha NonesHMA My UKOHOMMYECKU XKUBOT,
KaKTo cnepga:
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Crpaam 4% nnHeeH meTon,

3emATa He ce amopTM3nNpa

MonesHUAT KMBOT, OCTaTbyYHATa CTOMHOCT M METOA Ha aMopTM3auMAa ce Mnpernexana, Kopurmpa,
aKO e HeobXxoAMMO, B Kpas Ha BCEKU OTYETEH nepuoa,

JageH MMOT, MallMHa, CbOopbXKeHue uam obopyaBaHe ce OTAMCBA Npu npogarkba uam KoraTo
aKTUBBT OKOHYaTeNHO 6bae n3BaaeH oT ynotpeba 1 He ce o4akBaT HUKAKBU APYTY MKOHOMMUYECKU
nos3M OT HerosaTa MpoAb/rKaBawa ynotpeba. lMeyanbute wmam 3arybute, NOAYyYEeHU NpU
6paKyBaHETO MAKN U3BaAXKAAHETO OT ynoTpeba Ha MMOT, MallKHA, CbOopPbXKeHMe uam obopyasaHe,
ce onpeaenaT KaTto pas/iMka Mexay MNpubansUTeNnHO W3YUC/IEHUTE HETHM MOCTbMAEHUA OT
npogaxbata n 6anaHcoBaTa Cyma Ha aKTMBA M Ce NPM3HABAT B OTYETA 33 A0X0AMTE.

5.15. UHBecTULUMM B AbLUEPHU NpeanpuAaTUs

BCMYKM uMHBECTMUMKN B AblWEepHU npeanpuaTna NbpBOHAYA/IHO CE MNPU3HABAT MO UEHa Ha
I'IpM[l,O6MBaHe, KOATO BK/1KOYBa CnpaBea/iMBaTa CTOMHOCT Ha npeaocCTaBeHOTO Bb3HArpaxgeHne mn
pa3xoaunTte no I'IpMLI,O6MBaHETO, CBbpP3aHU C UHBECTNLUUATA.

UHBecTMUmMUTE B AblEPHU NpeanpnAaTnAa ce OTYNTaT N NPeaCTaBAT No cebecTonHOCT.

5.16. AKTUBM 1 NacUBM NO AOTOBOPU C KITMEHTHU

B cvotBetctBMe ¢ MCPO 15, KoraTo efHa OT CTpaHWTE MO AOrOBOP C K/AMEHT € M3MbJAHWUAA
3a4b/KEHUATA CM NO Aorosopa, [pyKecTBOTO NpeacTaBA AOroBopa B oTyeTa 3a PUHAHCOBOTO
CbCTOAHME KaTO aKTUBM MO A0roBOP MM MAcMB MO AOrOBOP B 3aBMCMMOCT OT Bpb3KaTa mexay
AeNHocTTa Ha [lpy»KecTBOTO W NAAWAHETO OT CTpaHa Ha KaueHTa. [pyXKecTBOTO npencrasA
OoTAeNHO BCAKO 6e3ycnoBHO NPaBO HA Bb3HarpaXKAeHWe KaTo B3emMaHe OT Npoaaxobm no forosopwm
C K/IMEHTM B CTATUATA ,TbPrOBCKMN N APYIY B3eMaHNA” Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHME.
AKTMB NO A0OroBOpP C KJAMEHT Ce Npu3HaBa ako [pyXKecTBOTO U3Mb/HABA 3a4b/IKEHMETO CU, KATO
NPexBbp/iaA CTOKN UAU YCAYTU HA KAUEHT, Npean KANEeHTHLT Aa NAAaTU Bb3Harpa*kaeHue nan npeau
NAALWLAHETO A € Ab/IKUMO, C U3KIIOYEHNE Ha CyMUTE, KOUTO Ca NpeAcTaBeHU KaTo B3eMaHe Nno
[0r0BOP C KAMEHT. AKTMB NO JOrOBOP € NPaBOTO Ha [lpy*KecTBOTO Aa NOAYyYU Bb3HarpakaeHue 8
3aMsAiHa Ha CTOKUTE WK YCAIYTUTE, KOUTO TO € NPEXBBbPNAO Ha KAMEHT. TO3U aKTUB Ce OLLeHABA B
CbOTBETCTBME C M3MCKBAaHMATA Ha MCPO 9. O6e3ueHKa Ha aKTUB NO JOTOBOP C K/IMEHT Ce OLEeHABA
W NpeacTaBs KakTo obesueHKnTe Ha PUHAHCOBUTE aKTUBK B cboTBeTCcTBME ¢ MCPO 9.

lMacMB no [0OroBOp C KAMEHT Ce MpM3HaBa aKO K/AMEHTLT 3analla Bb3HarpakgeHue wuau
[pyKecTBOTO MMa NpaBO Ha Bb3HArpa)kaeHue, Koeto e 6e3yc/noBHO (T.e. B3emaHe), npeau
JpyKecTBoTo Aa Npexsbp/iv CTOKA WK YCAyra Ha KAMEHTa, KOraTo MJIaLaHeTo € U3BbPLUIEHO UK
Ab/KMMO (KOeTO OT ABeTe HacTbnM no-paHo). lacMB nNo A0roBop e 3a4b/XKEeHWEeTO Ha
Opy)KecTBoTO Aa Npexsbp/AuM CTOKM WAM YCAYTM KbM KJAMEHT, 33 KOUTO TO € MOJyYuno
Bb3HAarparkaeHue (M Bb3HarpaxKAeHNETo e AbMKUMO) OT K/IMEHTa.

BsemaHeTo no p[oroBop C KAMEHT e 6e3ycnoBHO NpaBo Ha [py»KecTBOTO Aa MNoJyyu
Bb3HArpa*kAeHMEeTo No To3M AoroBop. ToBa NpPaBo ce cumTa 33 6e3yc/IoBHO, aKo eAUHCTBEHOTO
yc/ioBME 3a TOBA, NNALAHETO HA Bb3HArpaXKAeHMEeTO Aa CTaHe Ab/KMMO, € M3TMYAHEeTO Ha
onpezeneH nepmos oT Bpeme.

5.17. NuswnHr

CbrnacHo MCC 17 nn3nHros AoroBop ce Knacuouumpa Kato GUHAHCOB IM3UHT, aKO NPEXBBPAA MO
CblLLLECTBO BCUYKM PUCKOBE WM U3roau OT COBCTBEHOCTTA BbpXY aKTuBa. JIM3MHIOB AOroBop ce
Knacmbuumpa Kato onepaTtMBEH JIM3UHI, aKO He MPexBbp/iAa MO CbLLECTBO BCUYKU PUCKOBE U
M3roam ot CO6CTBEHOCTTa BbPXY aKTMBA.

OnpeaenaHeTo Aanu OAAEHO CNOpPasyMeHWe NpeacTaBABa UAM CbAbPXKa NU3UHT ce Ha3unpa Ha
CbLIHOCTTa Ha CrnopasyMeHMeTo, M M3MCKBA OLLeHKA OTHOCHO TOBa 4a/au M3MbJIHEHMETO Ha
CNOpasyMeHMeTO 3aBUCU OT W3MOJI3BAHETO HA KOHKPEeTeH aKTMB WKW aKTMBM W [anuv
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CnopasyMeHUeTo NpexBbp/is NpPaBOTO 3a M3MNOA3BaHe Ha akTMBa. [lpeoueHKa 3a ToBa Aanu
AafeHo cnopasymeHue CbAbprKa AN3UHT CNef, HEeroBoTo Hayaso, ce U3BbPLUBa eAMHCTBEHO, aKo e
YO0BNETBOPEHO HAKOE OT NOCOYeHUTe No-A0Y YCAOBUA:

Hanuue e npomsaHa B [AOrOBOPHUTE YC/AOBMA, OCBEH ako MpoMAHaTa He e npeasuaeHa
€MHCTBEHO Aa NOAHOBM UAN YA b/XMU CNOPasyMeHUETO;

yrpaskHeHa e onuusa 3a MNOoAHOBABAHE WMAM MeXAy CTPaHUTe e AOroBOPEeHO yAbKaBaHe Ha
CNopasyMeHUEeTo, OCBEH aKO CPOKBLT Ha NOAHOBABAHETO MM YAb/KaBaHETO e 61 MbpBOHaYaIHO
BK/IIOYEH B CPOKa Ha JI3UHTa;

HanuLUe e NPOMAHa B onpeaeieHMeTo AaNN U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;

HaNuLe e CblLecTBeHa NPOMAHA B aKTMBaA.

AKO OafieHo cropasymeHue ce npeoueHasa U 6bae onpeaenieHo, Ye CbAbpKa AUSUHT UK He
CbAbPMKa NN3UHT, CYHETOBOAHOTO OTYMTAHE Ha JIM3UHTA Ce Npuaara Mamn ce npeycrtaHoBABa OT:
KOraTo Bb3HMKHE NpomsaHaTa B 0bcToaTe/IcTBaTa, MOparkaalla npeoLeHKara;

HayasI0To Ha Nepmoaa Ha NoAHOBABAHE MW YAb/IKaBaHe.

B3emaHus no (puHaHcos Au3uHe

[oroBopbT 3a GWMHAHCOB J/IM3MHI € CropasymeHue, NO CuaTa Ha KOETO JIM3MHroJaTenst
npeaocTaBs Ha JIM3MHIONOJ/IyYaTes NPaBoOTO Ha NOA3BaHe Ha onpejeneH akTWMB 3a 40roBOpeH
CPOK Cpeuly Bb3HarpaxXaeHue. JIN3nHrosBuaT AOrosop ce OT4YUTa KaTo d)MHaHCOB, KOrato cC
A0orosopa J/IMNHIoAaTeENAT NPEXBbPAA Ha IM3UHIonosnyv4yatTena BCUYKM CbLLECTBEHU PUCKOBE U
n3rogun, CBbp3aHu CbC cobCcTBEHOCTTa Ha akTUBa.

TunnuyHute NMOKa3aTe/in, KOUTO ,ﬂ,pymeCTBOTO pa3rnexga, 3a Ada onpeagenn naanm BCUYKU
CblleCtBeHn puUCKkoBe U U3rogn Ca NpexBbp/ieHN, BKAKOYBAT. HACTOALWATA CTOMHOCT Ha
MWUHUMANHUTE IN3NHIOBU NNalllaHMA B CbNOCTAaBKa CbC CnpaBeaiMBaTa CTOMHOCT Ha SIM3NHIOBUSA
dKTUB B HA4Ya/Z10TO HaA JIMBUHIOBMA AO0roBop; CpPpOKa Ha JIMBUHIoBMA O0roBop B CbMOCTaBKa C
MKOHOMUYECKNA KUBOT Ha OTAAAEHUNA NOA HAaEM aKTUB, KAaKTO U Aa/IU TIU3UHTONONTYHaTENAT LWe
npmp,o6v1e NnpaBoTO Ha cobcTBEHOCT BbpXy NTN3NHTOBUA aKTUB B KpaA Ha CPOKa Ha A0rosopa 3a
OUHAHCOB NIN3MHT.

Bcmykm octaHanm NM3NHIosmn A0roBopun, KOUTO He NPEXBBPJIAT NO CbLLECTBO BCUYKU PUCKOBE U
M3roam oT cO6CTBEHOCTTa BbPXY aKTMBA, Ce KAacnpuLmMpaT KaTo onepaTUBEH NSUHT.

MuHUMaAHU AU3UH208U NOCMbIAEHUSA

MUWHUMANHUTE SIM3UHTOBM MOCTLMIEHMA Ca Te3M MAAWAHUA, KOUTO NIM3UHIOMONYYaTENAT Lue
Hanpasu MAM Moxe fa 6bhe 3a4b/KeH Aa HanpasW Npes3 CPOoKa Ha Au3uHrosus gorosop. OT
rnegHa Touka Ha [lpy»ecTBoTO MUHUMANHUTE IM3UHIOBM MOCTbM/IEHWUA BKAOYBAT M OCTaTbyHaTa
CTOWMHOCT Ha aKTMBA, rapaHTUpPaHa OT TpeTa, HecBbp3aHa ¢ [pyKecTBOTO CTpaHa, Npu ycaoBue, ye
Tasu cTpaHa e GMHAHCOBO CNOCOBHA Aa U3MbJHWU aHraXKMMEHTa CU MO rapaHuMATa UM 40rosopa
3a 06paTHO U3KynyBaHe. B MMHUMaNHWUTE IM3UHIOBU NOCTbMAEHUA JpYyXKECTBOTO BK/OUYBA CbLLO
TaKa M LeHaTa Ha ynpaxHaABaHe Ha eBeHTyasiHa ONumA, KOATO IM3UHIONONY4YaTeNAT NpUTeNKaBsa 3a
3aKynyBaHe Ha aKTMBA, KaTo B HAaYaNOTO Ha IM3MHTOBUA AOrOBOP B rofima CTeneH € CUrypHo, Ye
Tasu onums we 6bae ynpaxkHeHa. MUHMMANHUTE IM3UHIOBM NOCTLMNEHMA He BKAOYBAT CyMU NO
YCIOBHM HAaeMM, KaKTO M pasxogu 3a YCAyrM U AaHblM, KOUTO ca naaTeHu oT [pyKecTBoTo U
BnocneacTene npedakTypupaHn Ha IN3MHTONOAYYaTeNA.

Havano Ha nusuHzoeuA doeoeop U Ha4as10 HA CPOKA HA nu3uHa2oeuA OOZOGOP
MpaBn ce pasrpaHWYeHMe MeXay Havaao Ha JIN3MHIOBMA AOroBOP M Havano Ha CPOKA Ha
NU3UHIOBMA [0roBop. Hayano Ha AU3MHIOBMA [0OrOBOP € MNOo-paHHaTa OT ABeTe A4aTM — Ha
IM3NHIOBOTO CNopa3symeHune WUAM Ha aHraXnmpaHeto Ha CTpaHuTe C OCHOBHWUTE YCN0OBMA Ha
NN3NHrosma gorosop. Kbm Tasu garta:

- IN3NHTOBUAT A0roBop e Knacmd)mu,mpaH KaTo d)MHaHCOB N1 onepaTtnuBeH NNU3UHT, U
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-B cnyqaﬁ Ha d)VIHaHCOB NMN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aaa 6'b,£l,aT NMPU3HATU B HA4Ya/I0TO Ha
CPpOKa Ha M3NHIroBunA A0rosop, Ca onpeaeneHun.
Havano Ha CPpOKa Ha Nn3nHrosna O0roBop € Aarata, OT KOATO JIM3UHIONONYy4YaTeENAT MOXe Aa
ynpaxH1 npaBoTo CUM HA NON3BAHE HA HAETUA AKTUB. ToBa e 1 AgaTtata, Ha KOATO ,ﬂ,py)KECTBOTO
NPU3HaBa NbpPBOHA4Ya/IHO B3eMaHEeTO Mo /IN3NHTa.

MvpeoHavanHa u nocanedsauw,a oyeHKa

MbpBoHaYyanHo [py»KecTBOTO Npu3HaBa B3emaHe No GUHAHCOB NAN3MHF, PaBHO Ha CBOATA HeTHa
WHBECTULMA, KOATO BK/AIOYBA CeraliHaTa CTOMHOCT Ha MUHUMAAHUTE /IM3UHIOBM MOCTbMIEHMA U
BCSAIKa HerapaHTMpaHa ocTaTbyHa CTOMHOCT 3a [py»KecTBoTo. CerawHata CTOMHOCT ce M34MucasaBa
ype3 AUCKOHTUPAHE HAa AbKUMUTE MUHUMANHU NIM3MHIOBU MOCTHMIEHUA C JIMXBEH MPOLIEHT,
NPUCHLL, Ha AU3MHIOBMA A0roBop. [lbpBOHAYaNHMUTE MNPEKU pPasxoAM ca BKAOYEHU B
M3YMCNEHMETO Ha B3eMaHeTo Mo ¢UHAHCOB AM3MHI. [pe3 cpoKa Ha /M3MHIOBUA [OroBOp
Opy»ecTBoTo Haumcnasa ¢MHAHCOB Aoxon (Npwuxod OT NMXBU MO PUHAHCOB JIU3UHT) BbPXY
HeTHaTa MHBecTMUMA. MMoslydeHUTe NIM3UHTOBM MAAWAHUA Cce pasr/iexaaT KaTo HamasieHue Ha
HeTHaTa MHBecTUUMA (NoracABaHe Ha rMaBHMUATa) U Npu3HaBaHe Ha GMHAHCOB 4O0XO0A MO HauMH,
KOMTO Aa OCUTypu NOCTOSSHHA HOPMa Ha Bb3BPbLLL@EMOCT Ha HETHaTa MHBECTULMA.

5.18. ®PNHAHCOBU NHCTPYMEHTHU
5.18.1. MbpBOHa4YanHoO Npu3HaBaHe U OLUeHsIBaHe

[py»KecTBoTO npu3HaBa ¢GUHAHCOB aKTMB MAM GUHAHCOB NacuB B oOT4yeTa 3a (UHAHCOBO
CbCTOSIHME, KOraTo M camo Korato [lpy»KecTBOTO CTaBa CTpaHa MO [OroBOPHMUTE Knay3u Ha
MHCTpyMeHTa. Mpy NMbpBOHAYasHO Npu3HaBaHe, [py)KecTBOTO NpU3HaBa BCUYKM PUHAHCOBM
aKTMBM U PMHAHCOBM MacuBM MO CnpaBeganBa CTOMHOCT. CripaBea/siMBaTa CTOMHOCT Ha gageH
¢dMHaHCOB aKTMB / nacusB MpW MbpPBOHAYaHOTO My MpusHaBaHe OBMKHOBEHO e [40roBopHaTta
ueHa. [loroBopHaTta LeHa 33 pUHAHCOBM aKTMBM / MacMBKM OCBEH TE3U, KOWUTO ca KaacuduumpaHu
no cnpaBeA/iMBa CTOMHOCT B neyasnbarta unu 3arybaTa, BK/IOUYBA Pas3xoAnTe No cAeKaTta, KOuTo ce
OTHACAT MPAKO KbM npuaobusaHeto / n3gasaHeTo Ha GMHAHCOBMA MHCTPYMEHT. Pasxoaute no
caenkaTa, HanpaBeHW Npu nNpuaobuBaHeTo Ha GMHAHCOB aKTUMB U M34aBaHETO Ha ¢UHAHCOB
nacme, KnacMduuMpaHU No chnpaBeasMBa CTOMHOCT B neyanbata wuam 3arybata ce oTumTaTt
He3abaBHO KaTo pPa3xoa.

[py»KecTBOTO NpusHaBa GMHAHCOBU aKTMBW, U3MON3BAMKM AaTaTa Ha CETb/MEHT Ha CAE/KaTa,
KaTo MO TO3M HauMH eAuH aKTMB ce NPW3HaBa B AeHA, B KOMTO e nosiydeH oT [py»KecTBoTo U ce
OTNMCBa B AieHsA, B KOMTO e npefiocTaBeH oT [py»KecTsoTo.

5.18.2. MocnepBalwa oueHKa Ha pUHAHCOBU aKTUBM

MocnepBawata oueHKa Ha ¢GMHAHCOBMTE aAKTMBM 3aBMCM OT TAXHATa KnacuduKauusa npu
MbPBOHAYA/IHOTO MM MPU3HABAHE KaTo aKTUBMW. [lpy*KecTBOTO Knacuobumumpa GUHAHCOBUTE aKTUBU
B e/1Ha OT CNeHUTE KaTeropum:

1. OueHABaHM NO aMOPTM3MpPaHaA CTOMHOCT,

2. OueHABaHM No cnpaBeAAnBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 U

3. OueHABaHM Mo cnpaBes/inBa CTOMHOCT Npes nevanbaTa uam 3arybata.

Knacudpukaumata ce onpepena Ha 6asa bu3Hec mofena 3a ynpaBfieHWe Ha AafeHUsa Knac
GMHAHCOBM aKTMBM WM [OrOBOPHUTE XapaKTEPUCTMKM Ha MapuyHUTE noTouu. WHBecTuumw,
AbprKaHW OT [pyKecTBOTO C Uen NnojlyyaBaHe Ha nedyanba OT KPaTKOCPOUHM MNpoaaxkowu wau
0b6paTHM NOKyNKM, ce Knacuduumpat KaTo PUHAHCOBM aAKTMBW, ObPKaHM 33 TbpryBaHe.
MNHBECTULMM B A4bATOBU MHCTPYMEHTU, KOUTO [pyKeCTBOTO AbPXKM B PaMKuUTe Ha BusHec mogen ¢
uen cbbmpaHe Ha AOrOBOPEHUTE MAPUYHM MOTOUM, Ce KnacuduumpaTt Kato GUHAHCOBU aKTUBM,
OTYMTAHM NO aMOpPTU3MpaHa CTOMHOCT. WMHBECTMLMM B AbBATOBUM WHCTPYMEHTU, KOWUTO
[py»KecTBOTO AbPKM B PaMKuUTe Ha BU3HeC mogen ¢ uen cbbupaHe Ha AOrOBOPEHUTE NAPUYHU
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notoun n npogarkba ce KnacuduUMpaT KaTo GpUHAHCOBM aKTUBM, OTYMTAHW NO CnpaBea/vBa
CTOMHOCT B ApYyr BceobxBaTeH A0XO0A.

5.18.3. ®durHaAHCOBM aKTUBU, OTYMTAHMN NO aMOPTU3UpPaHa CTOUHOCT

ObAroBN MHCTPYMEHTM, KOUTO [pyKeCcTBOTO AbPXKM B paMKUTE Ha BM3HeC Mmoaen ¢ Len cbbupaHe
Ha [OroBOPEHMTE MAPUYHM MOTOLM U MPU KOUTO [OrOBOPHUTE MapPWMYHM MNOTOLM NopaxKaat
nnawaHna eaMHCTBEHO Ha 1aBHULA M NUMXBA Ce OTYMTAT MO amMopTU3MpaHa cToiHocT. Cnep,
MbPBOHAYA/IHOTO MPM3HABaHE aKTUBUTE Ce OTYUTAT NO aMOPTU3MPAHa CTOMHOCT.

OTuMTaHeTO MO amMopTM3MpaHa CTOMHOCT M3UCKBA NpUAaraHeTo Ha meToda Ha edeKTUBHUA
NIMXBEH NpoUeHT. AMopTM3MpaHaTa CTOMHOCT Ha ¢GUHAHCOB aKTUB € CTOMHOCTTa MO KOATO
GMHAHCOBUAT aKTMB € OTYeTeH MbpPBOHAYa/HO, HaMa/ieHa C MnoralweHuATa Mo rnaBHMUATa NAC
WKW MUHYC HaTpynaHaTa aMopTU3aUmA C U3MNoA3BaHe Ha MeToda Ha edeKTUBHUA NXBEH MPOLEHT
Ha BCAKAa pas3/iMka MeXay NbpBOHayasHaTa CTOMHOCT M CTOMHOCTTA Ha NafeX W HamaneHa c
obesueHKaTa.

B Tasu KaTeropusa moraT Aa nonagHatT cieaHute GpUHAHCOBM aKTMBM Ha [lpy»KecTBoTo, B
3aBMCUMOCT OT M36paHuA BU3HecC Moden U XapaKTepUCTUKUTE Ha MNapuUyHUTE MNOTOUM OT TAX:
TbProBCKM B3eMaHWA, KpeauTu UM 3aeMK, B3emaHuA MO /IM3UHTOBM [0r0OBOPM, B3eMaHWA No
npeaocTaBeHn AenosuTu, B3eMaHuA Mo Lecuun, B3emMmaHus, Npuaobutu ypes uecuun, Kpeautn u
3aemu, NpnaobuTn upes Lecum, MHBECTULMMU, AbPXKAHU A0 NALEX.

5.18.4. ®d1HAHCOBM aKTUBU, OTYMTaAHU NO cripaBenniMBa CTOMHOCT Npes3 apyr
BceobxBaTeH goxoa

[ObAroBM MHCTPYMEHTU, KOUTO [pY>KEeCTBOTO AbPMKM B PaMKUTE Ha BU3HEC MOAEN C LEeN KaKTo
cbbupaHe Ha AOroBOPEHUTE MNapWYHK NOTOUM Taka M npoaarkba Ha aKTMBa M MPU KOUTO
[OrOBOPHUTE NapU4YHK MOTOLM MOPaXAaT naallaHuMsa eAMHCTBEHO Ha rnasHMUA M AUXBa, ce
oTyMTaT MO CcnpasedsiMBa CTOMHOCT npe3 Apyr BceobxsateH goxod. Cnes MbpBOHa4Ya HOTO
npusHaBaHe aKTUBLT Ce OleHABa MO CnpaBeannBa CTOMHOCT C OTYMTaAHe Ha MNPOMEHMTE B
cnpaBeanMBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha MHBECTULMUTE B LEHHW KHuKa (apyr
BceobxsaTeH goxon). Korato AbArOBUAT MHCTPYMEHT ce OTMMLIe, HaTpynaHuTe nevyanbu mau
3arybu npusHaTK B Apyr BceobxsaTeH A0X0A ce NPexsbpaaT B neyanbaTa uam sarybaTta.

B Tasu KaTeropusa moraT Aa nonagHaT cieaHute ¢GpUHAHCOBM aKTMBM Ha [lpy»KecTBoTo, B
3aBMCUMOCT OT M3bpaHua BU3HeC MoAen U XapaKTepUCTUKUTE Ha MNapUyYHUTE NOTOLM OT TAX:
TbProBCKM B3eMaHWA, KpeauTu UM 3aeMK, B3emaHuA MO /IM3UHTOBM [0roOBOPM, B3eMaHWA No
npeaocTaBeHn Aeno3uTH, B3eMaHUA Mo LEecuMu, B3eMaHua, Npuaobutn ypes Lecuun, Kpegutm u
3aemMn, nNpuaobutn upes uecun, GUHAHCOBM aAKTUBM, ABATOBM MHCTPYMEHTU, KOUTO ca Ha
pa3nosioxeHue 3a npoaakba.

5.18.5. ®PUHAHCOBM aKTUBKU, OTYATAHM MO cCnpaBeasiMBa CTOMHOCT npe3
nevyan6ara wunu 3arybara

Tasn KaTteropua d)VIHaHCOBVI dKTUBKN, Ce paspgenAa Ha OBe noAKaTeropun: d)MHaHCOBVI dKTUBMWY,
AbpXXaHW 3a TbpryBaHe MU d)I/IHaHCOBVI dKTBU, KOUTO HEe Ca KI'IaCI/Id)MLI,VIpaHI/I B ropHuTEe ABe
KaTeropumn. DapeH d)VIHaHCOB dKTUB Ce Knacmcbmu,mpa B Ta3n KaTteropwma, ako € I'IpM,CI,OGI/IT c uen
npop,an(6a B KPaTbK CPOK 1IN OOTOBOPHUTE MY XaPaKTEPUCTUKU HE OTroBapAT Ha YC/IOBUETO AOa
nopaxaat naawaHmnA eguHCTBEHO Ha rMaBHUUQA U JINXBa. ,ﬂ,epl/lBaTVlBVlTe CbLllO Ce KaTeropumsunpart
KaTO AbpPXKaHU 3a TbpPryBaHe, OCBEH akKO HE Ca onpenenieHn 3a Xxegxumnpawm NHCTPYMEHTU. Tesn
dJMHaHCOBM dKTUBWU Mmorat ga 6'b,CI,aT ABbATOBU NN KaNUTANNOBU MHCTPYMEHTHU.
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5.18.6. Kanutanosu UWHCTPYMEHTU, OoT4YUTaHM no crnpaBeanuea CTOMHOCT
npes3 gpyr BCceoOGXBaTeH Aoxon

LpyKecTBoTo MoxKe Aa HanpaBW HEOTMEHUM M300p Aa NpU3HaBa NPOMEHUTe B crpaBea/iMBaTa
CTOMHOCT B MHBECTULUMUTE B KanuTasoBW MHCTPYMEHTM B APYr BCeoOXBaTeH A0X04 BMECTO B
nevanbarta unu 3arybara. MNeyanbute nam sarybute oT NPOMeEHK B CrpaBedMBaTa CTOMHOCT Lie ce
npeacTaBAT B APyr BceobxBaTeH A0X04 M HAMA Aa MoraT Aa ce npeknacuéuumpaTt B nevyanbarta
nnu 3arybata. Korato KanutasnoBUAT MHCTPYMEHT Ce OTnuLUe, HaTpynaHuTe nevanbu muam 3arybm
npuMsHaTU B ApYyrMa BCeobOXBaTeH [0X04 HanpaBo ce MPexBbp/AT B APYyrM pes3epBu WU
Hepa3snpeaeneHa neyanba.

5.18.7. O6e3ueHKa Ha (PMHAHCOBMU aKTUBU

MogensT 3a obesueHKa ,04aKBaHW KpeaWUTHU 3arybu” ce npunara 3a PpuUHaAHCOBUTE aKTUBM,
OLeHABAHW MO aMOpPTM3MpaHa CTOMHOCT UM MO CnpaBeA/iMBa CTOMHOCT Npes3 Apyr BceobxBaTeH
[0X0A4, C M3K/YEeHWEe Ha WHBECTUUMM B KaNWUTaJIOBM MHCTPYMEHTUM U [OFOBOPHU aAKTUBM.
CbrnacHo MC®O0 9, 3arybute ce M3mepBaT Nno egHa oT ABeTe 6a3u: 1. o4akBaHU KpeauTHKU 3arybum
3a cnegBawmTe 12 meceua cnep AaTaTa Ha QUHAHCOBMA OTYET UM 2. OYAKBAHUTE KPeauTHU
3arybu 3a uenus cpok Ha duMHaHcoBuUTe akTMBU. MbpBaTa 6asa ce npuaara KOraTo KPeguUTHUA PUCK
He e HapacHan 3HAYMTEeNIHO OT [ATaTa Ha MbPBOHAYa/IHO NPM3HaBaHe A0 AaTaTa Ha PMHaAHCOBMA
OTYeT (M KpegUTHUA PUCK € HUCBK KbM gaTaTa Ha ¢MHAHCOBMA OTYET), B 0bpaTHUA c/iyyasa ce
npunara Btopata 6asa. [pyXecTBOTO npunara BTopata 6asa 3a TbpProBCKUTE B3eMaHUA U
[OTrOBOPHUTE aKTMBU (HE3aBMCMMO Aanu ca CbC UAN 6e3 3HaunTeneH GpUHaAHCOB KOMMOHEHT).
HapacTtBaHeTo Ha KpeaMTHUA PUCK ce cnean U onpegena Ha 6asa MHPopmauma 3a PUCKOBU
baKTOpU KaTo Ha/sMuMe Ha MPoCcpoYmne, 3HaUYUTENHO BAOLWaBaHe HA PUHAHCOBOTO CbCTOAHME Ha
OJTBXKHUKA U Apyri.

CaMo 3a TbproBCKM B3eMaHMA OanaHcoBaTa CTOMHOCT Ce HamanABa, 4Ype3 W3MoJs3BaHEe Ha
TPaH3UTHA CMEeTKa WM NoCnenBalloTO Bb3CTaHOBSIBAaHE Ha OTMMCaHUMTE Npegu TOBa CyMU ce
KpeauTmpa cpeLly Tasu TPaH3UTHa CMeTKa. [TpomeHnTe B 6asaHCOBaTa CTOMHOCT Ha TPaH3MTHATa
CMeTKa ce Npu3HaBaT B nevanba naum 3aryba.

3a BCUMYKM Apyrn GUHAHCOBM aKTMBM BanaHcoBaTa Cyma Ce HamasisfiBa C pa3mepa Ha 3arybaTta ot
obesueHKa.

3a PMHaAHCOBU aKTMBM, OTYMTaHM MO aMOpPTU3NPAHA CTOMHOCT, aKo B C/ieABall, Nepnos cymaTta Ha
3arybata ot obesleHKaTa Hamanee M CNagbT MOXKe N0 ODOEKTMBEH HAYMH Aa Ce CBbPXKE CbC
CcbbUTME, KOETO Bb3HMKBA, C/les, KaTo 0b6e3LeHKaTa e NpPU3HaTa, npeay ToBa NpUsHaTUTe 3arybu
OT obe3ugeHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, MM YPE3 KOPUTMPAHE HA KOPEKTUBHATA CMETKA
33 TbProBCKM B3eMaHuA) B neyanbata uaun 3aryb6ata. Bbnpekn ToBa Bb3CTAHOBABAHETO HE MOXKe
Aa Bogu po 6OanaHcoBa CTOMHOCT Ha GMHAHCOBMA QaAKTMB, KOATO fAa HAABWLLABA OHaswu
amopTM3MpaHa CTOMHOCT, KOATO 6uM Buna Ha patata Ha BbH3CTAHOBABAHETO, aKO He e b6una
npusHara 3aryba ot obesLeHkKa.

CbrnacHo M3MCKBaHMA 3a obesueHKa cbriacHo MCPO 9, cnepsa Aa ce M3NoJsi3Ba MNoBeye
nHbopmaumsa, opueHTUpaHa Kbm ObaeLleTo, 3a A3 NPU3HaAAT OYaKBaHUTE KpPeauTHW 3arybu —
MOZENbT 33 ,,04aKBaHUTE KpeauTHM 3arybn”, KoMTo 3amecTBa ,,Mo4e/la Ha NoHeceHuTe 3arybn”,
npepcraseH B MCC 39. UMHCTpyMeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE W3WUCKBAHUSA,
BK/IIOYBAT 3aeMU U ApYyrM AbAroBU GUHAHCOBU aKTMBM, OLLEHABAHM MO aMOPTM3UPaHA CTOMHOCT,
TbProBCKM B3eMaHuA. Mpn3HaBaHETO Ha KpeaWUTHU 3arybu Beye He 3aBMCUM OT HACTLMNBAHETO Ha
cbbuTMEe ¢ KpeauTHa 3aryba. Bmecto ToBa [pyKecTBOTO pasriexaa MO-LMPOK CNEKTbP OT
MHOOPMaLUMA MpPU OLEeHKATa Ha KPeaAUTHUA PUCK U OLEHABAHETO Ha OYAKBAHWUTE KPeaAWUTHU
3arybu, BKIOYMTENHO MWUHANMN CbOUTMA, TEKYLLM YCNOBUA, PAasyMHU U NOAABPMKALM MPOrHO3M,
KOMTO BAMUAAT BbPXY OYaKBaHaTa CbOMpPAaeMocT Ha ObheLlmTe NapPUYHM NOTOUM HA MHCTPYMEHTA.
Mpu npunaraHeTo Ha TO3M NOAXOA, HAaCOYEH KbM ObAELLETO, CE NPaBM PasrpPaHUYEHNE MEXAY:
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® GMHAHCOBU MHCTPYMEHTHU, YNETO KPEAUTHOTO KAYECTBO HE CE € B/IOWMIO 3HAYUTENHO CIPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPMU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

o QUHAHCOBM WMHCTPYMEHTW, YMETO KPenMTHOTO KAyeCTBO CE € B/AOWMAO 3HAYUTENHO CAPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPMU3HABAHE UM HA KOUTO KPeAUTHUSA PUCK He e HUCBHK (Pa3a 2)

e ,®aza 3“ obxsawa GMHAHCOBM aKTUBM, KOMTO MMAT ODEKTUBHM AOKa3aTencTBa 3a obe3LeHKa
KbM OTYeTHaTa gara.

Huto eamH oT dmMHaHCOBUTE aKTUBM Ha [pyKecTBOTO He Nonaja B TpeTaTa KaTeropums.
OuvaKBaHUTe KpeguTHU 3arybu ce onpeaenaT KaTo pasnnKata Mexay BCUYKU JOTOBOPHU NapUYHM
noToLM, KOUTO Ce AbXKAT Ha [pyKecTBOTO U NapuyHMUTE NOTOLM, KOMTO TA AENCTBUTEIHO OYaKBa
Aa nonyum (,napuyeH Hegoctur”). M3uncnaBaHeTo Ha OYaKBAHUTE KPeAUTHU 3arybu ce onpegens
Ha 6a3aTa Ha BEPOATHOCTHO NpeTerneHaTa NpuMbAN3UTENHA OLLEHKA HA KpeguTHWUTe 3arybu npes
0OYaKBaAHMA CPOK HAa GUHAHCOBUTE UHCTPYMEHTMU.

3a TbproBckn 1 apyrn B3emaHua [py*KecTtBOTO M3MNOA3Ba ONPOCTEH NOAXO4 NPU OTYMTAHETO Ha
TbProBCKMTE W APYrM B3eMaHMA, KAaKTO WU Ha aKTMBUTE MO [0roBop M npu3HaBa 3aryba oT
obe3ueHKa KaTo OYaKBaHW KpeguTHW 3arybm 3a uenua cpoK. Te npeacTaBAABAT O4YaKBAHMAT
HegoOCTUI B LOrOBOPHUTE MAPUYHM MOTOLM, KATO Ce MMa npeasus, Bb3MOMKHOCTTA 33
HEeW3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKA Ha PUHAHCOBMA MHCTPYMEHT. [ pyKecTBOTO M3M0/13Ba
CBOA HATPynaH OMWT, BbHLIHM NOKasaTenn U MHPopmMaLma B AbArOCPOYEH MAAH, 33 A3 U34YUCAU
OYaKBAHUTE KPeauTHW 3aryou.

B pe3syntaT Ha TOBa BCMYKM KPAaTKOCPOYHM B3EMaHMA, Bb3HWMKHAAM WM NPenoroBOpPeHn B
paMKMTEe Ha efHa KajneHgapHaTa roauvHa [pyrkectBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE UM,
nopaay TeKYLLMA UM XapaKTep U HaIMYMETO Ha HUCHK KpeaUTeH PUCK.

KpaTKocpouHuUTe B3emMaHMA OT CBbp3aHM Anua [pyxectBoTo obesueHaBa ¢ 2%, nopagm
HA/IMYMETO HA CBBP3AHOCT Mexay [pyKecTBOTO M HeroBute febutopu u dakTa, 4ye umar
3HaYMTe/IHa 3aBMCMMOCT €4HO0 OT APYro U MasKo NO — BUCOK KPeauTEeH PUCK.

C 5% obe3ueHKa [py»KecTBOTO 06e3LEeHABA BCUYKMU AbATOCPOYHM B3EMAHUA UAM TaKMBa Ha KOUTO
UM € U3TEeKNa AaBHOCTTa UAW He ca BKaM noraceHu B CPOK. MprUMHaTa 33 TOBA € 3HAYUTENHO MO —
BUCOKUA KPeAWUTEH PUCK M 3aHMMKEHWUTE OYaKBaHWA 3a BXOAALUMTE MAapPUYHKU MOTOLM OT Te3u
KOHTpareHTw.

®PUHAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbpryBaT Ha aKTMBEH Masap — aKuuu, Aanose 1 obauraumm
L pyKecTBoTo oLeHABa NO cnpasBe/iMBa CTOMHOCT B nevanbata u 3arybaTa. Te ce oueHABAT Ha
6asa Ha KoOTMpoOBKMTE Ha ¢oHAoBMTE 6opcM MNo nocnegHa 6opcoBa LEeHa 3a akuuuTe U
obnvraummTe M LeHata Ha 0bpaTHO M3KynyBaHe 3a AA/0BEeTe B AOroOBOPHUTE GOHAOBE KbM
AaTaTa Ha oueHKaTa UM. 3a Tax ce dopmunpa obesueHKa Npu 3aHUKaBaHe Ha LieHaTa 1 NpeoLeHKa
npu noBMLIaBaHe Ha LEeHaTa, KOMTO Ce OTYMTAT TeKyLWO AMPEKTHO B neyanbata u 3arybaTta Ha
apyxectsoto. CmaTta ce, ye 6BOpPCOBUTE KOTUPOBKM WU LieHUTe Ha 0OpPaTHO M3KynyBaHe Ha
OAN0OBEeTe OTroBapAT Hall — aAeKBaAaTHO Ha cnpasBegsMBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTMBM,
OTYMTaHM NO TO3M METOA, KbM AaTaTa Ha OL,EHABAHETO UM.

5.18.8. OTnuceaHe Ha (PMHAHCOBMU aKTUBMU

®UHAHCOB aKTMB Ce oTnMcBa OT [lpy)KecTBOTO, KOraTo [AOrOBOPHWUTE MNpasa BbpXy NapuyHuTe
MoToUM OT TO3M aKTMB NaAeXupaT UaM Korato [py»KecTBOTO € MPexBbp/M/o Te3n npasa 4pes
COe/IKa, NPU KOATO BCUMYKM CbLLECTBEHW PUCKOBE M M3rogm, NpousThyalm ot cobeteeHoCTTa Ha
aKTMBa Ce NPexBbp/AT Ha Kynysaya. Bcako yyacTme BbB Beye npexsbpsieH GUHAHCOB aKTUB, KOETOo
[py»KecTBOTO 3ana3Ba MAM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAEeNEeH aKTUB MW Nacus.

B cnyyaute Korato [lpy»KecTBOTO € 3anmasuia BCUYKM MAM NO-TONAIMA 4YacT OT PUCKOBETE U
M3rogmMTe CBbP3aHW C aKTUBWTE, NOCIAEAHWUTE He ce OTNMCBAT OT oTyeTa 3a (MHAHCOBOTO
CbCTOAHME (NPMMep 3a TakMBa CAE/KM Ca peno caenkute — npogaxba ¢ yrosopka 3a o6paTHO
U3KynyBaHe).

Mpun caenkun, npu KouTto [pyKecTBOTO HWUTO 3amnasBa, HUTO MPEXBbPAA PUCKOBETE U U3roauTe,
CBbP3aHN C GUHAHCOB aKTUB, MOCNEAHMAT Ce OTMMCBa OT OTYeTa 3a GpMHAHCOBOTO CbLCTOAHME
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TOraBa M camo ToraBa, Korato [lpy’KecTBOTO e 3arybuno KOHTpoAa Bbpxy Hero. lpasarta u
3a4b/IXKEHUATA, KOUTO [py*KEeCTBOTO 3anasBa B T€3W C/yyau Ce OTYUTAT OTAENHO KaTo aKTUB Uan
nacus. MNpu caenku, Npu KoMTo [pyKecTBoTO 3aMnasBa KOHTPO/ BbPXy aKTUBa, HEFOBOTO OTYMUTAHE
B OT4YeTa 3a GMHAHCOBOTO CbCTOAHWE MPOAbL/KABA, HO A0 pPa3sMepa ONpeaesieH oT cTeneHTa, 4o
KoAaTo [lpy»KecTBOTO € 3anasnio y4acTMeTO CU B aKTMBA M HOCW PUCKA OT NMPomMsaHa B HerosaTa
CTOMHOCT.

5.18.9. MocnepBawaTa oueHKa Ha (puHaHCOBU NacuBMU

Mocneagallata oueHKa Ha GMHAHCOBUTE MacMBM, 3aBMCK OT TOBA Kak Te ca 6unm KnacubuumpaHm
npu NbpBoHaYanHO Npu3HaBaHe. [py»KecTBOTO Knacupuumpa duHaHCOBUTE CU NacuBKU B eaHa OT
CNeflHUTE KaTeropuu:

Macueun, oTyMTaHM NO cNpaBeA/IMBa CTOMHOCT Npe3 neyanbarta naum 3arybara

MacuBuTe ce KnacuduumpaT B TasuW KaTeropusa, KoraTto Te MPUHUMMHO ca AbpXaHu C uen
npogaxba B 6/4M3Ko 6baele (TbProBCKM 3a4b/XKEHUS) UAU ca AEPUBATUBK (C M3KIHOYEHME Ha
[Eep1BaTMB, KOMTO € NpegHasHayeH 3a U e eheKTUBEH XeAKUpPaLl, MHCTPYMEHT) UM OTroBaps Ha
YCNOBMATA 3a NonagaHe B Ta3W KaTeropus, onpegeneHy Npu MbpBOHAYa/sHOTO MpU3HABaHe.
BcuuykM npomeHn B crnpaBeasiMBaTa CTOMHOCT, OTHacAWM Ce A0 MacuBM, OTYUTAHM MO
cnpaBed/iMBa CTOMHOCT npe3 nedyanbata uaum 3arybata ce oTymTaT B OTYeTa 3a nedyanbata wau
3arybara u apyrua BceobxBaTeH A0X0A4 KbM aTaTa, Ha KOATO Bb3HUKBAT.

MacuBm, oTYMTAHM NO aMOPTU3MpPaAHA CTOUHOCT

BCUUKM 3aabAXKEHMA, KOUTO He ca KnacuduumpaHu B npeavilHaTa KaTeropuata nonaaaT B Tasu
Kateropusa. Te3un 3a4b/XKeHna ce oTyuTaT Mo amopTM3MpaHa CTOMHOCT MOCpeAcTBOM MeToa Ha
ePeKTUBHUA NUXBEH MPOLEHT.

EnemeHTUTE, KNacuPUUMpPaHM KaTo TbProBCKM U APYrK 3a4b/KeHUA 0BMKHOBEHO He ce oueHABaT
OTHOBO, Tbil KaTO 3a4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUFYPHOCT M YpeXKaaHeTo e
KpPaTKOCPOYHO.

B Tasu KaTeropua OBWKHOBEHO nonagHaT ciegHuTe GMHAHCOBM nacuBuM Ha [py»KecTBoTO:
TbProBCKM 3a4b/KEHUA, KpeaUTU U 3aeMU, 3a4bXKEHUA MO AN3UHIOBU A0OrOBOPU, 3a4b/AXKEHUA
Mo NoJIyYeHN Aen03nTK, 3a4b/IKEHNA NO LLECUU.

5.18.10. OTnucBaHe Ha (hUHAHCOBM NacuBMU

®uHaHCOB NacuB ce npemaxsa OT OTYET 33 GUHAHCOBOTO CbCTOSIHME HA [pyrKecTBoTo, Camo
KOraTo 3agb/IKeHueTo 6bae noraceHo, NpeKpaTeHo, Uan nsTtede. PasnnMkata mexay 6anaHcosata
CTOMHOCT Ha oTnMcaHuA GUHAHCOB MacMB M M3NAaTeHaTa npecrtauma ce nNpusHasa B nevyanbarta
unu 3arybara.

5.18.11. INluxsun, aMBUAEHTHU, 3ary6m u neyanowm

Nnxswn, amemaeHTu, 3arybm n nevyanbm, cBbp3aHu ¢ PUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOUTO
e ¢MHaAHCOB MacuB, ce NPM3HABAT KaTo MpuUXogM WAW pasxoan B nedvanbata mam 3arybara.
PasnpepeneHuaTa 3a npuTeKaTesiMTe Ha UHCTPYMEHTUM Ha COBCTBEHMA KanuTana ce npusHasaT
OVNPEKTHO B cOBCTBEHMA KanuTan.

Pa3xoauTte no onepaumsTa 3a KanutasoBa CAe/IKa Ce 0TPas3ABaT CYETOBOAHO KaTO HamasieHMe Ha
cobcTBeHUA KanuTan.

Knacudumkaumsata Ha ¢GUHAHCOB WMHCTPYMEHT KaTo GMHAHCOB MNAacMB WMAW MHCTPYMEHT Ha
CcOBCTBEHUA KanuTan onpeaensa Aanv ANXsuTe, AMBUAEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHU C
TO3M MHCTPYMEHT, Ce MNpM3HaBaT KaTo NpuMxogu WAM pasxoau B nedvanbata umam 3arybaTa.
MnawaHuaTa Ha AMBMAEHTM 33 aKUMK, M3UAN0 MPU3HATU KaTo MacuBM, Ce MPU3HaBaT KaTo
pasxoAu MO CblUMA HaYMH KaKTo AMXBU no obauraums. Mevanbata u 3arybaTta, cBbp3aHa C
obpaTHU M3KynyBaHMA MAM pedUHAHCUpaHe Ha GMHAHCOBM NacuBM, Ce Npu3Haea B nevanbaTta
Wnn 3arybaTta, AoKaTo obpaTHUTE W3KYyNyBaHMUA MAM pedUHAHCUPAHETO Ha WMHCTPYMEHTU Ha
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cobCcTBEHMA KanuTan ce NpuU3HaBaT KaTo MpPoMeHM B cobcTBeHUsA KanuTan. lpomeHuTe B
cnpaBeanMBaTa CTOMHOCT Ha MHCTPYMeHTa Ha CcOBCTBeHMSA KanuTan He ce Mpu3HaBaT BbB
dMHaHCcoBUTE OTYETH.

Pa3sxoaute npu U3gasaHeTo UAN NPUAOBGMBAHETO Ha CBOU UHCTPYMEHTU Ha COBCTBEHUA KanuTan
ce OTYMTaT B KanuTaa, Hanpumep Mpu KanuTanosa CAenKa pasxoAuTe no cAesKarta ce oTtyutart
CYETOBO/IHO KaTO HaMasieHWe Ha CObCTBEeHMA KanuTan.

Pasxoam no caenka, KOMTO ca CBbP3aHU C EMUTMPAHETO Ha CbCTaBeH PpUHAHCOB MHCTPYMEHT, ce
pasnpenenAat KbM NacUBHUA N KAaNnUTaNOBUA KOMMNOHEHT, MPONOPLMOHANIHO Ha pa3npesesieHUeTo
Ha nocTbhn/ieHuATa. PasxoauTe Mo cAesKa, KOMTO Ca CbBMECTHO CBbP3aHM C MoOBeye OT eaHa
caenka (Hanpumep pasxoauTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM aKUUU M KOTUpaHe Ha Apyru
aKuuu Ha ¢oHaoBa Hopca), ce pasnpenenaT Mexay Tesu CAesIK1, KaTo Ce U3Mo/3Ba PaLMoHaHa
M OTHOCMMA KbM CXOAHM CAENKM D6a3a 3a pasnpeaeneHue.

MNeyanbute n 3arybute, cBbP3aHM C NPOMeHU B BanaHcoBaTa CTOMHOCT Ha PUHAHCOB MacuB., ce
npu3HaBaT KaTo Npuxoau UM pasxoau B nedanbata unaum 3arybata AOpPM KOraTo ce OTHacAT A0
WHCTPYMEHT, KOMTO BKAKOYBa NPABO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NpeanpuUATUETO B 3amAHa
cpeLlly napuyHU cpeacTsa Uau Apyr GUHaHCOB aKTUB.

5.18.12. KomneHcupaHe Ha (puHaHCOB aKTUB U (pUHAHCOB NacuB

duHaHcoBUTE aKTUBU U GUHAHCOBUTE MACMBM Ce KOMMEHCMpaT U B oTyeTa 3a PUHAHCOBOTO
CbCTOAHME Ce NPeAcTaBs HeTHaTa Cyma KoraTo:

MMa IOPUOMYECKN YIPAXrKHAEMO NPaBo Aa KOMNEHCUpPa NpU3HaATUTE CYMU; U

MMa HaMepeHue UK Aa ypeau Ha HeTHa 6asa, uin aa peannsmnpa akTme U e4HOBPEMEHHO C TOBa
Aa ypeau nacus.

Mpu CcYEeTOBOAHOTO OTYMTAHE Ha MPEXBbPAAHETO Ha GUHAHCOB aKTMB, KOWTO He OTroBaps Ha
MU3NCKBaHMATa 3a oTnMcBaHe, [IpyecTBOTO HE KOMMEHCMpPa NPexBbp/ieHMA akTUB U CBbP3aHus
nacus.

KomneHcnpaHeTo Ha Npu3HaT pUHAHCOB aKTUB U NpU3HAT GMHAHCOB NacuB U NpPeacTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/in4yaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB NN GMHAHCOB NACUB.
MpaBOTO Ha KOMMNEHCUPAHE e IPUANYECKO NPaBo Ha ANbXKHUK NO A0roBOp Aa ypeau Uan no apyr
HauYMH A3 eNIMMUHMPA LAaTa MAK YacT OT CyMaTa, Ab/KUMA Ha KpeauTop, Ypes npMcnagaHeTo ot
Tasu cyma Ha CyMa, Ab/XKUMMa OT KpeauTopa.

AKO MMa 1opuamMyecko Npaso Aa NpucnagHe cyma, Ab/AK1Ma OT TPETO /iMLe, OT CymaTa, Ab/IKUMa
Ha KpeauTopa, Npu YCAOBME Ye MEeXAY TPUTE CTPaHM CblLeCTBYBa CNopasyMeHune, B KOETO ACHO e
YCTaHOBEHO MpPaBoOTO Ha ANbXHUKA [a M3BbPLIN KOMMEHCMPAHeTo, aKTUBUTE M MacuBUTe ce
npeacTaBAT KOMMNEHCUPaHO.

5.19. UHBecTULMM B ObLUEPHMU ApYXKeCcTBa

[pyKecTBOTO NpeAcTaBA MHBECTULMATA CUM B AbLUEPHO APYHKECTBO MO UCTOPUYECKA CTOMHOCT B
MHAMBMAYaNHUA GUHAHCOB OTUET.

5.20. Mapwu n napnM4HU eKBUBaANEHTU

Mapu 1 NapuyHKU eKBMBAIEHTU BKAIOYBAT Napun B 6poi, AenNo3nUTU N APYrU KPAaTKOCPOUYHU BUCOKO
JIMKBUZHW MHBECTULMN, KOUTO Ca IECHO 0bpbLLaemMn B onpeaesieHa Cyma napu 1 ca npeameT Ha
He3HauuTesIeH PUCK OT NMPOMEHM Ha CTOMHOCTTa.

3a uenuTe camMo Ha OT4YeTa 3a MApPUYHMTE MNOTOUM, MAPU WM MAPWUYHWM EKBWMBAJIEHTM BK/IKOYBAT
6aHKOBM 0BBLPAPAdTU, NAATUMM MNPU MOUCKBAHE. Tbil KAaTO XapaKTepUCTUKUTE Ha MNOoA06HM
6aHKOBM CcnopasymeHusa ca, Ye 6aHKOBOTO Cango0 4YecTo ce NPOMEHA OT MNOOXMUTENHO A0
0BbpApPadT, TE Ce CYUMTaT 3a HepasAe/Ha YacT OT ynpas/JeHMeTo Ha NapuTe Ha [py»KecTBoTo.
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5.21. Caenku B YyxaecTpaHHa BanyTta

MapuyHMTE aKTMBM M MACMBM B YyXKAECTPaHHa Ba/yTa ce NpeBanyTMpaTt BbB ¢yHKUMOHANHATA
Ba/lyTa Ha CbOTBETHOTO APYKECTBO OT [py)KEeCTBOTO C MOMOLLTA HA OBMEHHUTE KypcoBe Ha
AaTaTa Ha oTuMTaHe. [Meyanbute u 3arybute, NPomnsTMYaLLM OT NPOMEHUTE B OOMEHHUTE KypcoBe
cnep AataTa Ha cAefikaTa ce NpusHaBaT B nevanba mau 3aryba (ocBeH KoraTo ca OTCPOYEHW B
Apyrv BceobxBaTeH A0XO0/ KaTo XeAX Ha napuyeH noTok)

HenapuyHuTe akTMBM W MNacMBU, KOMTO CE OLIEHABAT MO WUCTOPUYECKA LEeHa B YyXKAeCTpPaHHa
Ba/lyTa ce npeBanyTUpaT no obmMeHHUA Kypc Ha AaTtaTa Ha TpaH3aKkumATa. Pasnnkute Bb3HMKHaM
OT NpeBa/jiyTMpaHe MO HenapuyHuM MNO3ULUK, KOMTO Ca OLEHABAT NO CrpaBea/iMBa CTOMHOCT B
yy)KAecTpaHHa BanyTa (HanpMmep KanuTanoBU MHCTPYMEHTU Ha Pa3nosioKeHue 3a npoaaxba) ce
npeBanyTMpaT, Kato ce M3nos3BaT OOMeHHUTe KypcoBe Ha JgataTa, Korato ce onpegens
cnpaBe/iMBaTa CTOMHOCT.

5.22. NMeHCMOHHM WM ApYrM 3agbIDKEeHUsi KbM NepcoHana no CcouuanHoTo U TPyAoBO
3aKoHoAaTencTBo

TpyooBUTE U OCUTYPUTENHWU OTHOLWIEHUA C paboTHMLMTE U cayKuTeaute B [pyrKecTBOTO ce
OCHOBaBaT Ha pasnopeabute Ha KogeKkca Ha Tpyaa (KT) v Ha pa3snopenbute Ha AeNCTBALLOTO
OCUTYpPUTENHO 3aKOHOAATENCTBO.

OcHOBHO 3agb/KeHWe Ha paboTogaTtens e Aa M3BBLPLIBA 3a4b/IKUTENHO OCUTYPSABAHE HA HaeTuA
nepcoHan 3a ¢oHAa “lMeHcuun”, AONBAHUTENHO 3a4b/IKUTENHO NEHCMOHHO ocurypseaHe (O3M0),
¢doHg “O6wo 3abonasaHe M manumHcTBo” (O3M), doHa “Bespabotmua”, doHa “Tpyposa
3nononyka v npodecnoHanHa 6onect” (T3MB) v 3gpaBHO ocUrypsiBaHe.

PasmepuTe Ha OCUTypUTEIHUTE BHOCKM Ce YTBbPXKAABAT KOHKPETHO CbC 3aKoHa 3a bloa)keTa Ha
000 un 3akoHa 3a b6toarketa Ha H30K 3a cboTBeTHaATa roguHa. BHockuTe ce pasnpeaenar mexxay
paboTogaTens U OCUTYPEHOTO /IMUE B CbOTHOLIEHME, KOETO Ce MNPOMEHSl eXerogHo u e
onpeaeneHo B un. 6, an. 3 ot , Koaekca 3a coumanHo ocurypsisaHe” (KCO).

Kbm [pyKecTBoTo HAMA Cb3aaaeH U GyHKLMOHMpPaLY YacTeH 4obpoBosieH ocuryputesneH ¢poHa.
OcuUrypuUTeNHUTE U MEHCUMOHHW NAaHOBe, MpWaraHW OT APY)KecTBaTa B KayecTBOTO MM Ha
paboTofaTen ce OCHOBaBAT Ha HbATAPCKOTO 3aKOHO4ATENCTBO.

CbrnacHo pasnopeanbuTe Ha Kogekca Ha Tpyga paboTogaTensaT Mma 3a4b/xKeHWe ga usnnatm npu
npeKkpaTtsABaHe Ha TPyA0BMA A0roBoOp cegHuTe obesweTeHus:

HecnaseHo npegusBecTue — 3a Nneproa Ha HecrnaseHoTo Npean3BecTuUE;

nopaau 3akpuBaHe Ha APYKECTBOTO WM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HaManABaHe Ha
obema Ha paboTa M cnupaHe Ha paboTa 3a noseye OT 15 AHM M Ap. — OT eAHa BpyTHa mMeceyHa
paboTHa 3annaTa;

npyv npekpaTaBaHe Ha TPy4OBMA A0roBop nopagn 6onecT — B pasmep Ha 6pyTHOTO
Bb3Harpa)kaeHne Ha paboTHMKA 3a ABa Mecela MpuU yCNoBMe, Ye MMa Hal-ManKo NeT roanHu
TPYAOB CTaXK M He e nosiyyasan obeslleTeHne Ha CbLOTO OCHOBAHWE;

npu NeHcMoHMpaHe — oT 2 A0 6 6pyTHU MecedyHU paboTHM 3annaTu crnopes TPYOOBUA CTaXK B
APYKecTBOTO;

3a Heu3non3BaH NAaTeH roAMWEH OTNYCK — 33 CbOTBETHWUTE FOAMHWU 33 BPEMETO, KOeTo ce
NnpwW3HaBa 3a TPYAOB CTaX.

Cnen uv3nnallaHeTo Ha MocoYeHMTe obeslleTeHWs 3a paboTogaTens He NPOU3TUYAT LPYrv
33 b/IKEHNA KbM PAaBOTHULUTE U CAyKUTENUTE.

KpaTKocpouHMTe foxoam 3a nepcoHana nog ¢opmarta Ha Bb3HArpaxKaeHusa, BOHYCU U coumanHu
AonnalaHma M NpuagobmuBkKM (M3MCKyemMM B pamkuTe Ha 12 meceua cref Kpas Ha nepuoaa, B
KOMTO NEepCcoHaNbT € MOMONKMA TPYL 33 TAX WAM € U3MbAHUA HeobxoaMmuTe YCloBUA) ce
NPW3HaBaT KaTo pPa3xod B OT4yeTa 3a nevyanbata wuau 3arybata u apyrusa BceobxBaTeH A0X0L B
nepuoaa, B KOWTO € MOJNOMeH TPyAbT 33 TAX WMAM Ca U3MbAHEHM WM3UCKBAHMATA 3@ TAXHOTO
noJiyyaBaHe, KaTo TEKyWO 3aab/keHue (cieq npucnagaHe Ha BCUMYKM MaTeHW Beye CyMU U
nosiaraly ce yAPbXKKWA) B pasmMep Ha HEAWCKOHTMpaHaTa MM cyma. [AbaKumute BHOCKM MO
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COUMANHOTO M 34paBHO OCUrypABaHe ce MNPW3HaBaT KaTo TeKyll pasxol M 3agbikeHue B
HEeANCKOHTMpPaH pasmep 3ae4Ho U B Nepmnoaa Ha HauucaeHUe Ha CbOTBETHUTE A0X0AM, C KOMTO Te
ca CBbp3aHu.

KbmM gaTaTa Ha BCeKM ¢UHAHCOB oT4yeT [py>KecTBOTO MpaBM OLLEHKa Ha cymaTa Ha O4YaKBaHWUTe
pa3xogM Mo HaTpynsalMTe ce KOMMEHCUMPYyeMM OTMYCKW, KOATO ce O4YakBa Aa bbae usniateHa
KaTo pes3ynTaT OT HEeu3nos3BaHOTO MPaBO Ha HATpynmaH OTMYyCK. B oueHKaTa He ce BK/YBaT
npubansMTenHaTa npeLeHKka B HEAWCKOHTMPAH pasmMep Ha pasxoauTe 3a BHOCKM MO
334 b/IKMTENIHOTO 0OLLECTBEHO OCUTYpABAHE.

CovrnacHo Kogekca Ha Tpyza pabotogatenar e 3a4b/XKeH Aa U3Naala Ha Anua oT nepcoHana npu
HacTbMBaHe Ha MEeHCMOHHa Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaXK B
CbOTBETHOTO NpeANpUATUE MOXKE A3 Bapupa mexay 2 U 6 6pyTHM meceuyHn paboTHM 3annaTh Kbm
JaTaTa Ha npeKpaTaBaHe Ha TPYAOBOTO MPaBOOTHOLWEHWe. Mo CBOUTE XapaKTEPUCTUKKU Teswn
CXemM nNpeAacTasasaBsar naaHose ¢ aeduHUPaHN A0XOAM.

M3uncneHmeTo Ha pasmepa Ha Te3n 3a4b/KEHMA Hanara y4acTMeTO Ha KBaiMbULMpPaHU aKkTioepw,
33 Jla MOXe Aa ce onpeaenu TAXHaTa cerallHa CTOMHOCT KbM JaTaTa Ha oTyeTa, Mo KOATO Te ce
npeacTaBAT B oTyeTa 3a PUMHAHCOBOTO CbCTOAAHME KOPUrMpaHa C pa3mepa Ha HenpusHatute
aKTIOepcKkn nevyanbu u 3arybu, a pecn. M3IMEHEHMEeTO B CTOMHOCTTa MM BK/OYBa MNPU3HaTUTE
aKToepckn nevanbu u 3arybu — B oTyeTa 3a nedvanbarta maum 3arybata UM Apyrus BceobxsaTeH

aoxoga,

5.23. [HaHbum Bbpxy goxoaa v AAC

ObAKUMUAT TEKYLLO AaHbK Ce U3YMCNABA C MOMOLLTA Ha JaHbYHUTE CTaBKM B CMAA UM NpUETUTE
33 [eNCTBalllM CTaBKM KbM Jatata Ha oTumtaHe. ObnaraemaTa neyanba ce pasnnyasa oOT
cyeToBOAHaTa neyanba MAM 3aWLOTO HAKOW AOXOAM M Pasxoau ce cyuTaT 3a obnaraemu wUaum
AAHbYHO MPM3HATM MM 3aLLOTO BPEMETO, 3a KoeTo Te ca bwuam obnaraemu UAM OaHBYHO
NPU3HaTK ce pasiMyaBa Npu TAXHOTO AaHBYHO U CYETOBOAHO TpeTUpaHe.

MocpeacTBomM MacMBHUA MeToh B OT4YeTa 3a (OMHAHCOBOTO CbCTOAHWME, OTCPOYEH AAaHBK ce
NpuW3HaBa 3a BCMYKN BPEMEHHM Pas3/IMKM mexay basaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBuTe
B OTYeTa 3a (UHAHCOBOTO CbCTOSHME W CbOTBETHaTa JaHbyHa OCHOBA, C M3K/OYEHMEe Ha
penyTauuaTa, KOATO He € Mpu3HaTa 33 AaHbYyHWU LUENM, KaKTOo W 33 BPEMEHHW pPas/inKM,
Bb3HMKHaAM MpPU MbPBOHAYa/HO MpPU3HABaHE Ha aKTMBM W MACMBWU, KOUTO HE BAMUAAT BbPXY
obnaraemaTta UM cyeToBoAHa nedyanba.

OTCPOYEHMAT AaHBK Ce M3YMCAABA MO AaHbYHMTE CTaBKM, KOMTO Ce 04aKBa ga 6bAaT NPUAOKUMU
3a Nepuoga, KOrato akTMBBLT Ce peannsmpa WM MacuBbT Ce ypeau Bb3 OCHOBA Ha AaHbyHUTE
CTaBKM (M AaHDBYHU 3aKOHU), AeNCTBaALLM UK BE3U B CUAa, B 3HAUUTEIHA CTeNneH, KbM AaTaTta Ha
oTyeTa.

AKTVMBM NO OTCPOYEHU AaHbLM Ce NPU3HaBaT caMo A0 CTeneHTa, A0 KoATo [py»KecTBOTO cuMTa 3a
BEPOATHO (T.e. e No-BepoATHO) Aa e Hanule obnaraema neyanba, 3a Aa ce peannsmpa aKTMs OT
cblllaTa AaHbYHa rpyna (ropucaukumsa).

OTcpoyeHUTe AaHbYHM aKTUBM M NACUMBK ce NPMUCNaaaT camo ToraBa, Korato MMa 3aKoHOBO NPaBo
Aa NpucnaaaT TeKYLM AaHbYHM aKTUBU CpeLly TeKYLIM AaHBYHWU MacUBU U OTCPOUYEHUTE AaHDBYHU
aKTMBW M NacMBU Ce OTHACAT 0 AaHbLM BbPXY A0X0Aa, Ha/IOKEHWN OT eIVH U Cbll, AaHbYeH OpraH
3a e1HO APYKECTBO M HaMepeHMETOo Ha [py»KecTBOoTo e Aa ypean cymaTta Ha HeTHa basa.
Pa3xoAbT 3a AaHbUWM 33 Mepuoaa, BK/AOYBA TEKyll M OTCPOoYeH AaHbK. [aHbK ce npusHasa B
oTyeTa 3a nevyanbaTta uau 3arybaTta unm Apyrus BceobxesaTeH 40X04, C U3K/OYEHME Ha CydYaunTe, B
KOMTO TOW MPOMU3TMYA OT CAENKM AN CbbUTUA, KOUTO ce NpuU3HaBaT B Apyr BceobxBaTeH A0Xon4,
WKW AUPEKTHO B KanuTan. B To3u cnyyald, 4aHbKBT ce Npu3HaBa B Apyr BceobxBaTeH A0X04 Uan
CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHA4Ya/HOTO
oTuMTaHe Ha 6u3Hec KOMBMHaUMsA, TOW ce BK/AOYBA MPM OCYETOBOASABAHETO Ha 6u3Hec
KOMbUHaumATa.
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DaHbK BbpXxy gobaseHarta croHoct (44C)

Mpuxogute, pasxogute M akKTMBUTe ce npusHasat HeTHO oT AJC, ¢ U3KAOYeHUe Ha cayyvauTe,
Koraro:

00C, Bb3HMKBALL NPW NOKYMKA HA aKTUBU UK YCNYTU, HE € Bb3CTaHOBUM OT JAHbYHWUTE BNACTH, B
KomTo cnyyan A4C ce npu3HaBa KaTo YacT OT LeHaTa Ha npuaobuBaHe Ha aKTUBa MM KaTo 4acT oT
CbOTBETHATa Pa3xo4Ha NO3ULLUA, KAKTO TOBA € NPUIOKMMO; U

B3€MaHUMATA U 3a4b/IKEHNATA, KOUTO ce OTYmMTaT C BKAtoveH O/1C.

HetHata cyma Ha AAC, Bb3CTaHOBMMA OT UAW Ob/KMMA HA AaHbYHUTE BACTM Ce BKAOYBA B
CTOMHOCTTa Ha B3eMaHUATa UK 3ab/IXKEHUATA B OTYeTa 338 GMHAHCOBOTO CbCTOAHMUE,

5.24. TpoBusum

Korato, Ha paTaTa Ha oTyMTaHe, [PY’KeCTBOTO MMa CeraliHO 3aAb/keHue (npaBHO MM
KOHCTPYKTUBHO) KaTo pe3yaTaT oT MWUHa/0 CbbuUTUE N e BepoATHO, Ye [py»KecTBOTO Lie noracu
TOBa 3a[lb/I’KEHWE, Ce MpaBuM NPOBU3MA B OTYeTa 3a PpUHAHCOBOTO CbCToAHMe. MpoBu3nKU ce
npaBAT KaTo ce W3non3Ba Han-gobpaTta npubamnsuTenHa OLEHKA Ha cymaTta, KOATO e e
HeobxoAMMma 3a noracsiBaHe Ha 3aAb/KEHMeTO M ce OUCKOHTMpAT A0 ceraliHa CTOMHOCT C
NMOMOLLTA Ha ANCKOHTOB NPOLEHT(NPean AaHbLM), KOWTO OTPa3aBa TEKYLLMTE Na3apHM OLEHKU Ha
CTOMHOCTTa Ha NapuTe BbB BPeMeTo U cneunduyHMTe 3a 3aA4b/KEeHUETo puckose. MpomeHuTe B
npuéAN3UTENHUTE OLIEHKM ce OTpasABaT B OT4YeTa 3a AoXoAuTe npe3 nepuoga, B KOMTO
Bb3HMKBAT. [1POBM3UUTE MO rapaHLMM ce U3MepPBaT C NMOMOLLITa Ha BEPOATHOCT Moaenu, 6asnpaHu
Ha MUHan onut. MNpoBM3UUTE 3a NPECTPYKTypUpaHe ce NpuU3HaBaT Camo c/ief, KaTo 3acerHature
CTpaHu ca 6unn nHbopmmnpanHu 3a GopmManHUA NaaH 3a NPECTPYKTypupaHe.

5.25. KanuTtan

KanutanoBute MHCTPYMEHTM Ca OrOBOPU, KOUTO NOPAXKAAT OCTaTbYEH MHTEPEC B HETHUTE aKTUBM
Ha [pyxectBoto. OBUKHOBEHUTE aKUUM ce Knacuduumpat KaTo KanuTan. KanuTanosute
WMHCTPYMEHTU Ce NPW3HaBaT Mo CymaTa Ha MoJlyYeHUTe NOCTbM/IEHUS, HETHO OT pasxoauTe, NPAKO
CBbP3aHM C TPaH3aKumMATa. JOKONKOTO Te3n NOCTbINIEHMA NPEBULLIABAaT HOMUHaIHATa CTOMHOCT Ha
aKUMUTE EMUTUPAHU, TE Ce KpeauTUpaT No CMETKa NpemMUeH peseps.

5.26. MapuyHu no3vuum BBLB (PUHAHCOBUSA OTYET C HECUTYPHOCT B U3MepBaHETO WU
npeAnosoXeHusi, CBbpP3aHu € TAX

OnpeaensHe Ha cnpaBeaanBa CTOMHOCT
CnpaBeasiMsa cTonHocT e: "LleHaTa, KoaTo 6u 6una nonydeHa npu npogarkba Ha AageH aKTUB UK
naaTeHa Npu NPexsbpAAHETO Ha 3a4b/XKeHWe Npy obuyaitHa caenka mexkay nasapHU y4acTHULM
KbM AaTaTa Ha oueHKaTta".
CnpaBsea/siMBaTa CTOMHOCT NPWU NbPBOHAYaNHO NPU3HABaHe, KaTo LAMO Ce pPaBHABA Ha LieHaTa Ha
cAenKaTa OCBeH B CyvyanTe, B KOUTO:
v' CpenkaTa e mexay CBbp3aHun Auua
v/ CaenkaTta e CKtoYeHa No NpuHyaa uam npu GopcmaskopHu obetoaTencrsa
v Ta3apbT Ha KOMTO Ce e CAyymna CAe/KaTa € pas3iyeH OT OCHOBHUA MAM Hal-U3roAHMA
nasap
v/ PasveTHaTa eaMHMLa, NpeAcTaBeHa OT LeHaTa Ha cAenkaTta, ce pasfiMyasa OT OTYyeTHaTa
e4MHMLa 33 aKTUBa MM NacuBa, KOMTO ce OLLeHsABa NO CcnpaBeannBa CTOMHOCT
OnpepenaHe Ha cnpaBeaiMBa CTOMHOCT NPU Na3apy C HUCKO HUBO Ha aKTUBHOCT
Mpwv nasapu ¢ HUCKO HMBO HA AKTUBHOCT:
v' OnpepenaHeTo Ha cnpasea/iMBa CTOMHOCT 3aBUCK OT paKTuTe, obcToAaTencTsaTa u
XapPaKTEPUCTUKUTE HA MNa3apa U M3MCKBA 3HAYUTENHA MNpeueHKa OT CTpPaHa Ha
oueHunTena
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v\ Coenkute M KOTMPOBKWTE MOraT Aa He ca NpeAcTaBUTeNHW 3a onpefensHe Ha
cnpaBegavBa CTOMHOCT
v HeobxoamMm e [JONb/AHUTENEH aHanM3 BbpXy CAENKUTE M KOTUMPOBKMTE. AKO e
HeobxoaMmo Te MoraT ga 6baaT KopurMpaHu, 3a ga gaBaT Mo-ACHa KapTMHa npu
onpeaensiHeTo Ha cnpaBea/iMBaTa CTOMHOCT
Bsemart ce npeasua, XapakTePUCTUKUTE Ha aKTUBEH Ma3ap, KOMTO YY4aCTHUK Ha nasapa we B3eme
npeaBua Ha AataTa Ha OLEeHKaTa, KaTo:
* [lpegnonara yroBopeHa cAenka Me)ay Y4YacTHMUMTE Ha Masapa Kbm gatata Ha
oLleHABaHe No TeKyLWUTe NasapHKN ycioBuUs
* [peanonara caenkaTta ga 6baM M3BbPLLUEHA Ha OCHOBHMA Nas3ap, B NPOTMBEH Cayyall Ha
Hal-n3roaHMA nasap
* 3a HedMHaAHCOB aKTUB Ce B3eMa NpeaBua HeroaTa Hali-epeKTMBHA UK BMCOKA ynoTpeba
* 3anacuB OTpasnBa PMCKa NPU HEU3MbAHEHWNE, BKAOYMUTENHO COBCTBEHNS KpeauTeH PUCK
M3nonseaHe C Len MakCMMU3MpaHe Ha CTOMHOCTTa e OHOBa M3MO0/A3BaHe Ha akTMB OT Ma3apHuTe
YYaCTHULM, KOETO MaKCUMMU3UPA CTOMHOCTTa Ha aKTUBa N KOeTO €:
- ®uU3nYECKM Bb3MOKHO
- [pasHo gonyctumo
- ®MHAHCOBO OCHLLECTBUMO
M3nonsBaHeTo C Uen MakCMMU3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BUHaru)
TekywaTta ynoTtpeba.
AKO HfIMa OCHOBEH Mas3ap, U3xoAHaTa CAe/Ka Ce U3BbpLUBA B Hali-M3roAHMs nasap, T.e. Ha nasapa,
KOMTO MaKCMMM3Mpa CymaTa, KOATO We ce Mosydyu npu npogaxkbaTa Ha akTMBa W CBeXAaa A0
MUHMMYM Ha cymaTa, KosiTo 61 6Mna nnateHa 3a NpexBbp/siHe Ha NacuBa (Hal-AMKBUAHMA Nasap
3a Aktusu/Macusn).
OCHOBHUTE U Hal-U3rogHMTE Nasapu ca eHN U CbLUU B MOBEYETO C/yYau.
Mpemun/oTcTbNKN ce cbabpXaT BbB CnpaseanmsaTta CroiHocT(CC), ako Te oTpasAsaT
XapaKTepuUCTMKa Ha aKTuBa/nacuBa, KOATO yyacTHUUMTE Ha nasapa lie B3emaT npeasua npu
CAe/IKa C aKTMBEH nasap.
MpunaraHeTo Ha 610KMpaLL paKkTop e 3abpaHeHo.
Brokupall, ¢aKTop: KOpeKuMA Ha KOTMpaHa UeHa Ha aKTMBEeH nas3ap, 3aloTo HMBOTO Npu
HOpMasiHa [AHEeBHA TbProBMsS Ha Masapa He e [O0CTaTbyHO JAa abcopbupa KonmyecTBaTta
npuTeXKaBaHu oT NPeanpUATUETO.
AKO nasapHaTa aKTMBHOCT cMaa Ce U3No/a3BaT METOAM 3a OLEHsBaHe.
Korato nma Habntogaema nasapHa genHoct
v/ KoraTo uma cnag B HabntogaemaTta nasapHa AelHocT
v" Korato 06MKHOBEHO HAMa npocaeanma nasapHa AeWHOCT
v/ ®OKyCbT e BbpXy TOBa [AaNnu LEHUTE Mpu cAenkute ca chopmmpaHn B pesynTaT Ha
obuyaiiHa gerHoOCT (He npogaxkbu npu AMKBMAauMs uan 6eacTBMe); aKTUBHOCTTA Ha
nasapa He e 3agb/iKuTeNeH GoKyc
ChlumTe NPUHLMNKU ca NPUNONKUMM 32 PUHAHCOBU N HedUHaHcoBM AKTuBK/Macusu.
LpyKecTBoTo M3M0n3Ba noaxodswm cnopen obcroaTencrsaTta MeToAM 3a OCTOMHOCTABaHe, 3a
KOUTO MMa [OCTaTb4yHO HA/NMYHM [aHHM 33 OLEHABaHe Ha crnpaseasnBaTa CTOMHOCT, KaTo
M3NON3Ba MaKCMMa/ZIHO CbOTBETHUTE Habnlogaemu XUNoTesm U ceBeXaa A0 MUHUMYM
M3NON3BaHETO Ha HeHablogaemuTe.
Moaxon Ha nNasapHUTE CpaBHEHMA - M3MNON3BaT Cce LeHM W Apyra nosiesHa uHdopmauus,
reHepupaHa oT NasapHu CAENKU C UAEHTUYHU UM CPpaBHMMM (T.e. NoaobHKU) AKTuBMK/Macusu.
Moaxopn Ha 6a3aTa Ha pasxoAuTe - OTpas3ABa aKTya/iHaTa CymMa, KOATO 61U ce M3MCKBasa TeKyLlo, 3a
[a ce 3aMeHU roAHOCTTa Ha aKTMBa (YecTo HapuyaHa TeKylla LeHa 3a NnoaAmsaHa).
Moaxon Ha 6as3aTa Ha goxoguTe - NpeBpblia 6baewyn cymu (Hanpumep MapuyHU NOTOLUM MU
npuxoan u pasxogu) B eAMHHA TeKywa (T.e. CKOHTMPaHa) cyma, KoATO OTpasABa TeKywuTe
nasapHM OYaKBaHMSA 3a Te3n ObaeLn CYMU.
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BCMYKM aKTMBM M MacMBW, 3a KOUTO Ce M3MepPBa CNpaBea/MBaTa CTOMHOCT WK ONOBECTEHW BbB
bUHaAHCOBUTE OTYETW Ce KaTeropvsmpaTt B MepapxuaTa Ha chnpaBej/MBaTa CTOMHOCT, ONMcaHa
KaKTO cnepBa, Ha 6asaTa Ha Hal-HUCKOTO HWBO BXOA, KOWTO € OT 3HayeHWe 33 OLEeHABAHEeTO Ha
cnpaBea/iMBaTa CTOMHOCT KaTo LAno.

MepapxuaTta Ha cnpaBea/nBUTe CTOMHOCT Ce KaTeropusmupa B TPM HMBA Ha XMMOTE3M, U3MON3BaAHM
npu mMeToamTe 3a OLeHsABaHe Ha CrpaBeA/iMBaTa CTOMHOCT. KaTeropusaumaTta € B pa3/IMyHU HMBA
B iepapxusATa Ha crnpaBea/iMBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALMTE AaHHM 33
M3MepBaHeTO ca HabnogaBaHM WM 3HAYEHMETO Ha BXO4AWMTE OAHHW 33 OUEHABAHEeTO Ha
cnpaseg/mMBaTa CTOMHOCT B TAXHaTa uanocT. Mepapxuata Ha cnpasenmBuTe CTOMHOCTM
npeaocTaBAWM Hal-BUCOK pPaHr Ha 06sBEHUTE (HEKOPUIMpaHM) LEeHW Ha aKTMBHWUTE Nasapu 3a
WAEHTUYHWM aKTMBU MW MacuMBKM (XxMnoTesn oT 1-BO HMBO) M HaW-HUCBK - Ha HeHabslogaemuTe
XMnoTesn (XMnoTtesm oT 3-To HUBO).

* Xunotesn oT 1-BO HMBO - 0BABEHW (HEKOPUTMPAHM) LEHM Ha AKTUBHMTE Masapu 3a
WAEHTUYHWN aKTMBM UAU MACWMBM, OO0 KOWUTO NPeanpuaTMEeTo MOXe Aa MMa AOCTbN KbM
[aTaTa Ha oueHsBaHe.

*  XunoTesu OT 2-PO HMBO - APYrM XMNOTE3N OCBEH BK/IIOYEHUTE B HMBO 1 06ABEHM LEeHM 33
aKTUB WM NacKB, KOWUTO ca HabtogaeMu NPAKO UK KOCBEHO.

*  XunoTesu OT 3-TO HMBO - HeHabAAAEMM XMNOTE3N 33 aKTUB WAM nacuB. MoayyeHu ot
TEXHUKM 33 OLEHKa, KOMTO BK/IOYBAT BXOAOBE 3a aKTMBa WM MacuMBa, KOMTO He ce
OCHOBaBaT Ha NasapHW AaHHKU (HenasapHW pakTopu).

TpaHcdepn mexay pasanyHUTE HMBA Ha Mepapxus Ha cnpasBea/iMBaTa CTOMHOCT ce NpM3HaBaT oT
[py*KecTBOTO B Kpas Ha OTYETHMA Nepuos, Npes KOMTo e HacTbnuaa NpomsaHaTa.

3HaunmuTe npeueHkn Ha pPbKOBOACTBOTO NMpU nNpuaaraHeETo Ha CYHETOBOAHWUTE NOJIUTUKU Ha
LpyKecTBoTO, KOUTO OKa3BaT Haﬁ-CbU.LECTBEHO BINAHNE BbPXY d)VIHaHCOBMTe OT4ETHN, Ca oNnncaHn
no-gony. OCHOBHUTE M3TOYHMUM HA HECUTYPHOCT MNpPU WU3N0NA3BaHETO Ha I'IpVI6}1VI3VITeI'IHVITe
C4eToBOAHWM OUEHKHN Ca ONUCaHK NO 401y B OTHETAa.

MpusHaBaHe Ha npuxopuTte
Mpu [OroBOpU C KAMEHTM, 06eLLaHOTO B [AOroBOpa Bb3HArpaXkAeHWe MOXKe [a BKJ/YBA
NPOMeHAMB  pasmep. ToraBa [lpyKecTBOTO OLUeHsBa NpubAMSUTENHO pasmepa Ha
Bb3HArpaxJeHWeTo, Ha KOEeTO Le MMa NPaBo B 3aMsHa Ha NPEXBbP/AHETO Ha obeLlaHUTe CTOKK
WM YCNYTU Ha KNWEHTA. PasmepbT Ha Bb3HarparKAeHUETO MOXKEe Aa Bapupa nopajy OTCTbMKM,
HaManeHusn, Bb3CTAHOBABAHUSA, KPeAUTU, CTUMYK, BOHYCK 33 MOCTUrHATK pesynTatu, rnobu uam
Apyrv nofobHu enemeHTU. O6ELLAHOTO Bb3HArpaxAeHWe MOXe Aa Bapvpa M ako MpaBoTo Ha
[pyKecTBOTO Aa No/yuM Bb3HarpaXKAeHMe 3aB1CK OT HACTBMNBAHETO UM He Ha 6baeLo cbbutue.
[pyKecTBOTO NpasBu NpubAn3MTENHA OLEHKA Ha pa3dmepa Ha NPOMEH/IMBOTO Bb3HarparKAeHue,
KaTo M3N0A3Ba eAMH OT C/IeJHUTE METOAM, B 3aBUCMMOCT OT TOBa KO MeTO/, CE 0YaKBa fla MOXe
no-fob6pe Aa npeasuam pasmepa Ha Bb3HarpaxKAeHUeTo, Ha KoeTo [lpy»KecTBOTO MMa Npaso:

- OYaKBaHaTa CTOWHOCT — cBOPBT OT CymuTe, MpeTersieHW crnopes BepPOATHOCTHOTO
pasnpegeneHue B Mana3oHa C Bb3MOXKHMW Bb3HarpaxKaeHus;

- HaW-BepoATeH pasmep — eAMHCTBEHATa Hal-BepOATHA CTOMHOCT B AMana3oH OT
Bb3MOXHW CTOMHOCTM Ha Bb3HArpaKaeHue, T.e. €AUHCTBEHUS Hal-BEpPOATEH pesyaTaT oT
Aorosopa).

METOA Ha aMmopTU3auuna U nosieseH XX1UBoT Ha AbﬂrOTpaﬁHMTe dKTUBU

AMOpTVI3VIpy€MI/ITe A'bﬂl'OTpBVIHI/I dKTUBU Ha ADY)‘KECTBOTO BK/TIOYBAT HEFrOBUTE MMOTU, MALLUUHN,
CbOpPbBKEHNA WU o6opy,c|,BaHe M  MHBECTUUMOHHM umoTU. [lpmn I'IpVI,CI,O6VIBaTe Ha HOB
aMmopTM3Mpyem AObAroTpaeH aKTms, [pyrKecTBOTO onpenena Heropute OCTaTbyHa CTOMHOCT,
MeTod Ha aMOpPTU3NpPaHeE U nose3eH XUBOT. 3a onpenenAHeETo Ha BCEKUM e€auH OT noco4yeHuTe
NOKasaTe/m ce Nnona3BaTt 3Ha4YnTeNHU CHYETOBOAHU N HECYETOBOAHW NpeLeHKU, KaTo y4dactue C
TAXHOTO onpegenaHe B3emMaT KaKTO cneuvanmnctn ot [pyxKecTBOTO, KOUTO €a MHOrO ,u,o6pe
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3aMN03HaTM CbC CchneunPUKUTE N XapaKTEepPUCTUKUTE Ha OTAENHUTE aKTMBM, Taka U aKo e
HeobxoaAMMO MoraT ga 6bAaT MoN3BaHW BbHIWHM 3a [py*KecTBOTO cneumanncti, Hanpumep
cneumMannctT OT [OOCTaBYMKa HaA CbOTBETHWMA akKkTMB. [lpy onpedensHeTo Ha MnocovyeHuTe
rnokasaTenu ce B3emaT npeasung cneundUKUTE U XapaKTePUCTUKUTE Ha aKTUBA, OYaKBaHMATa Ha
PbKOBOACTBOTO Ha [lpy)KecTBOTO 3a HerosaTta yrnoTpeba B AeMHOCTTa, MECTOMO/IOKEHUETO, Ha
KOETO aKTuBa Lie U3BbpLiBa cBoATa paboTa v Apyrun dakTopu. CbLLO Taka ce B3emaT B npeasug,
AaHHU 1 paKTopM 3a NOA06HN aKTMBK, KOMTO [lpy)KEeCTBOTO Beye MpUTeNKasa M eKcnaoatupa uam
3a KOUTO MoraT Aa 6baaT HabaBeHW HafeXAHM BbHLIHKW AaHHW. B3ema ce B npeasua v OMNUTLT,
HaTpynaH B [lpy»ecTBoTO npes roavHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU AKTUBMU

®duHaAHCOB aKTMB MAM rpyna oT GUHAHCOBU aKTUBW, Pas/IMYHU OT Te3u, KOMTO nonagaT B
KaTeropusaTa Ha aKTMBM MO CNpaBeA/IMBa CTOMHOCT nNpe3 neyanbarta uam 3arybaTa ce oueHsBaT 3a
MHAMKATOPM 33 0be3ueHKa B Kpas Ha BCeKM oTdyeTeH nepuos. ObesueHKa ce onpegens Ha b6asa
MOZEenNa Ha ,,04aKBaHWUTE KpeauTHU 3arybu”.

Mo OTHOWEHME Ha KanuTasioBU WHBECTULMKM, KaTeropuMsMpaHuM KaTo Ha pasnosioKeHue 3a
npogaxba [py*KecTBOTO CMATa, Ye Te3n aKTUBU 3a 06e3LEeHEeHM, KOraTo € MMano 3HaYUTeNIEH UK
NPOABL/IKUTENEH CNaj, B cpaBea/iMBaTa UM CTOMHOCT nof cebectoiiHocT. OnpeaenAaHeTo Ha TOBa,
Oanv MMa ,,3HaunTenen” uam ,NpPoab/KUTENEH” U3UCKBA 3HAUUTE/NIHA NpeueHKa OT CTpaHa Ha
PbKoBoacTBOTO.

PasmepbT Ha 3arybaTa oOT o6es3uUeHKa, npu3HaT 3a ¢GMHAHCOBM aKTMBM, OTUYMTaHM NO
aMopTU3MpPaHa CTOMHOCT, € pa3/nKata mexay banaHcoBaTa CTOMHOCT Ha aKTMBa W ceralliHaTa
CTOMHOCT Ha OYaKBaHWUTE bbaellM NapuyHK NOTOLUU ANCKOHTUPAHU C MbPBOHAYaNHUA ePpeKTUBEH
JINXBEH MPOLLEHT.

OnpeaenaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KUMUTE Ha [lpy»KecTBOTO CYMM OT CTpaHa Ha Herosu
KNIMEHTW, 3aemononydatenn nu Ap. ANbKHULM, BKAOUYBA ONpesensiHeTo Ha ToBa Aanu ca Hanaule
HSAIKaKBM OBEKTUBHWM AoKasaTencTBa 3a obesleHKa. JlowuTte B3emaHUA ce OTNMCBAT, KOrato ce
MAeHTUOGMUMPAT [OKONKOTO € Bb3MOXHO obe3leHKa U HecbbupaemocT Aa ce onpeaenart
OTAENHO 33 BCEKU eflieMeHT. B cayyauTe, KOrato TO3W MPOLEC HE € Bb3MOMKEH, Ce M3BbPLIBA
KOJIEKTUBHA OLLeHKa Ha obe3ueHKa. B pe3ynTaT HauMHbBLT, NO KOMTO MHAMBUAYANHU U KOJIEKTUBHMU
OLLEHKN Ce M3BbPLIBAaT M CPOKOBETE OTHACAWM Ce A0 UAEHTUOUUMPAHETO Ha OBEKTUBHMU
[OKa3aTe NCcTBa 32 06e3LeHKa U3UCKBAT 3HAYNTENIHU MPELLEHKA U MOXKe Aa NOBAUAAT 3HAYUTENHO
Ha banaHcoBaTa Cyma Ha B3eMaHuA Ha gaTtaTta Ha oTYMTaHe.

3a OuUEHKa W W3MepBaHE Ha OYaKBaHWUTE KPeauTHW 3arybu Ha JPUHAHCOBUTE aKTUBMH,
PbKOBOACTBOTO Ha [lpy*KeCcTBOTO € Bb3NpUesno cnegHuTe noaxoau:

- TbProBCKM U APYrn B3emMaHUsA, B3eEMaHWA MO NpeaocTaBeHW AEeno3UTM, B3eMaHMA Mo LEecuw,
B3eMaHuA, NpuaobuTn Ypes LLecum U akTUBK MO A0rOBOPU C KIMEHTU — UHANBUAYANEH NOAXOA,

- NpeaocTaBeHM KpeauTM W 3aeMn U KpeauTu U 3aemu, npuaobutn uypes uecum — obuy
(TpUcTeneHeH) ctaHgapTM3MpaH noaxoa, 6asmMpaH Ha UHAMBMAYANHUA NOAXOA,

L pyKecTBoTo M3BbPLUBA aHa/IN3 N NPELLEHKA HAa U3SMEHEHNETO Ha KPeAUTHUA PUCK KbM AaTaTta Ha
¢durHaHcoBMA OTyeT.

TectoBe 3a 06e3ueHKa HAa HePUHAHCOBU aKTUBM

AHanu3bT 3a obesleHKa Ha penyTauusa, MaTepuasHU U ApYyrM HemaTepualHU aKTUBM U3UCKBA
OLeHKa Ha CTOMHOCTTa B ynoTpeba Ha akTUBa MM Ha eguHMLATA reHepupalla napuyHu noTouu,
KbM KOMUTO ca pasnpeaeneHu aktmsute. OLeHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Hail-Beye
Bb3 OCHOBA Ha AMCKOHTUPaHUTE MOAENN Ha NaPUUYHUTE NOTOLM, KOMTO M3UCKBAT [py>KecTBoTo Aa
Hanpasu OLLEHKa Ha O4YaKBaHUTE 6bAely MNapuyYHKM MOTOUM OT akTMBa WAM OT eAMHMULATA
reHepupatia napmyHu NOTOLM, a CblLLO M Aa ce usbepe NoaxoadAll, AMCKOHTOB MPOLIEHT 3a Aa ce
M34YMCAN HACTOALLA CTOMHOCT Ha MapuU4YHMUTE NOTOLMN.
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CnpaBeg/aunBaTa CTOMHOCT HA HEKOTUPAHU MHBECTULUU

AKO nasapbT Ha AageH PUHAHCOB aKTWMB HE € aKTUBEH WM He e /IeCHO AoCTbneH, ApyrKecTBoTo
YCTaHOBABA CMNpaBeA/IMBaTa CTOMHOCT Ha MHBECTMLMATA C MOMOLLTA Ha METOAM 3a OLEHKa, KOUTo
BKNHOYBAT M3MNO/I3BAHETO Ha CKOPOLWHM (nocnegHute) popmanHu caenku, no3oBaBaHe Ha Apyru
WMHCTPYMEHTU, KOMTO Ca NO CbLLECTBO CbLLUTE YPEe3 aHaIM3 Ha AUCKOHTUMPAHUTE MAapUYHM NOTOUM
M MoZenn Ha LeHoobpasyBaHe OTpasnBalM cneunduyHnTe 0b6CTOATENCTBA HA eMUTEeHTa. Tasu
OLeHKa M3MCKBa [pyKecTBOTO fa usbepe Mamekay OManasoH OT PasIMYHKM METOoAO0JIorMK 3a
OLEeHsiBaHE WM [Aa HanpaBM MpeueHKa OTHOCHO OYaKBaHMTE ObAely MapuyHM noTouM U
AMCKOHTOBATA CTaBKa.

MpnbansuTenHa oueHKa 3a 0OTCPOUYEHU AaHbLMU

Mpu3HaBaHETO Ha OTCPOYEHMTE AaHbYHM aKTMBM M NAaCMBM BKAIOYBA CbCTaBAHETO Ha cepua OT
ponyckauna. Hanpumep [pyxecTsoTo TpAabBa [0 OUEHW BPEeMeTOo Ha Bb3CTaHOBABAHE Ha
BPEMEHHU Pa3AvKK, Aa/M € Bb3MOXKHO BPEMEHHUTE PasNnKM Aa He 6bae Bb3CTaHOBEHM B
npeasnanmo 6baelle an JOKONKO AaHbYHMTE CTaBKM Ce OYaKBa fa ce npunaraT 3a nepuoaa,
KOraTo aKTMBDT LE ce peasn3npa Uam NacusbT Le ce ypeau.

Lo ce oTHacA A0 OTCPOYEHWN JaHBYHM aKTUBK, PeannsnMpaHeTo UM B KpailHa CMeTKa 3aBuUCK OT
obnaraemma JoXo[, KOWTO Le e Ha pa3nosiokeHue B 6baelle. OTCPOUYEHNUTE JaHBUYHU aKTUBM ce
Np13HaBaT caMo KOraTo e BEPOATHO, Ye e nma obnaraema nevanba, cpeLly KoATO MOKe Aa ce
YCBOW OTCPOYEHMAT JAaHbUYEH aKTMB U € BEPOATHO, Ye [IpyXKecTBOTO lie peannsmpa AoCTaTbuyHo
obnaraem goxod B 6bAewm nepuoau, 3a Aa ONON30TBOPU HaMaseHUETO NpU NaalaHeTo Ha
[JaHbK. ToBa 03HauaBa, Ye [Jpy*KecTBoTo NpaBu NpPeanosioKeHNsa 3a AaHbYHOTO CU NAaHUpaHe U
NMepuoamMyYHO MM OLEHABA MOBTOPHO, 3a Aa OTPas3fABaT npomsaHaTa B 0OCTOATE/NCTBATa, KaKTo U
JaHbyHKM pasnopendu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYMEH AAHbYEH aKTUB WM Macus
OTpasfBa HauuHa, Mo KOWTO [APYXECTBOTO OYaKBa [a Bb3CTaHOBM bGanaHcoBaTa CTOMHOCT Ha
aKTVBa WM ypeam nacmsa.

YCNOBHM aKTUBU U NacUBMU

YcnoBHuTe nacuBuM Ha [IpysKecTBOTO He ca Mnpu3HaTM, HO Cca OMOBEeCTeHW, OCBEH akKo
Bb3MOXKHOCTTA 32 U3XOAALL, NMOTOK Ha PECYPCU CbAbPKall, MKOHOMUYECKM NON3U € OTAaNeUYeH BbB
BpemerTo.

YcnoBHMTE MacvBM NPeACTaBAABaT Bb3MOXHU 3a4b/IKEHUA, Bb3HUKBALLM OT MMHAAWU CbBUTKA,
yMeTo ChblilecTBYBaHe e 6bae NOTBBHPAEHO CaMO OT HAaCTbMNBAHETO UM HEHACTbNBAHETO Ha eaHOo
WKW NoBeye HeCUrypHU bbaelum cbbuTMA He M3LAN0 B PAaMKUTE Ha KOHTPOAA Ha IOpUAMYECKOTO
nmue. Te He ce NpM3HaBaT 3allOTO He e BepoATHO, Ye M3XOoAAll NOTOK OT pecypcu Wwe bbae
HeobXoAMM 3a MOKPMBAHE Ha 3aAb/KEHMETO U CymaTa Ha 3aAQb/BKEHMETO He MoXKe Aa bbae
oLeHeHa € AoCTaTbyHa HadeKAHOCT.

HensbexkHO onpeaensaHeTo Ha YCAOBEH NacuMB M3UCKBa 3HAUYMTENHWM NpeLeHKa OT cTpaHa Ha
PbKOBOACTBOTO.

[lpy»ecTBOTO He MpPM3HaBa YC/MOBHMTE aKTUBM. Te 0BMKHOBEHO Bb3HWUKBAT OT HEMAaHMPaHN Man
APYrM Heo4YaKBaHW CbOUTUA, KOMTO MOPaXKAaT Bb3MOMXKHOCT B [lpyKeCcTBOTO Aa MOCTbMNN BXOASALL
MOTOK MKOHOMMYECKM NO/3U. YCNOBHUTE aKTUBU He Ce MPM3HaBaT BbB GpUHAHCOBUTE OTYETH, Thit
KaTo TOBa MOXEe A3 MMa 3a pe3y/TaT NMPM3HaBaHETO Ha A0X0A4, KOWTO MOXe HMKora Aa He 6bae
peanunsnpaH.

5.27. T[pelwKu n NpoMeHn B cHeTOBOAHATa NONIUTUKA

Mpewkn no cmucbaa Ha MCC 8 moraT 4@ Bb3HMKHAT BbB BPb3Ka C MPU3HABAHETO, OLLEHABAHETO,
npeAcTaBAHETO MM ONOBECTABAHETO HAa KOMMOHEHTU OT GpUHAHCOBUTE oTyeTW. MoTeHunanHuTe
rPeLKmM 3a TEKYLWMA Nepuo OTKPUTU B CbLUMA, CE KOpMTrMpaT npean GUHAHCOBUTE OTYETU Aa ce
0406pAT OT PbKOBOACTBOTO Ha [pyKecTBoTOo. Bbnpekn ToBa rpelKky noHAKora ce OTKpWBaT B
nocneBall, Nnepuoa 1 Tesu rpeLlky oT NpeaxoaHu Nepuoam ce Kopurupar.
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[py»KecTBOTO KOpUrMpa CbC 3a4Ha AaTa CbLLECTBEHUTE MPELUKM OT NPeaxoaHN Nepuoam B Nbpeusa
¢duMHaHcoB oT4yeT, oaobpeH 3a nyb/AMKyBaHe cClel KAaTo ca OTKPUTM Ype3 NpeusyucisBaHe Ha
CPaBHUTENHWUTE CYMM 3a NpeaCcTaBeHNA NpeaxoneH Nepmnos, B KOMTO € Bb3HMKHaNA rpeLuKa.
B cnyvai, Ye rpelKata e Bb3HWKHA/MA MNpPean Hal-paHHO MpeacTaBeHUA NPeaxodeH Nepuo,
NnpensyYncasBaHe Ha HAYa/IHOTO CafA0 HA aKTUBMTE, MAaCUBUTE M KanuTaa 3a To3n nepuoga,
lpewkKa oT NpeaxoneH Nepuos ce KopurMpa nocpenctsom NpemsymcisBaHe CbC 3afHa AaTa,
OCBEH aKO e MpaKTUYEeCKU HEeNpPUIOXKMMO Aa ce onpenenu HsaKoi oT cneunduyHmute edeKktu 3a
nepuoaa nav KymynaTuBHUs edeKT OT Tasu rpelka. Kbm MUHMMANHUTE CPaBHUTENHN GUHAHCOBU
oTyeTM [lpyKecTBOTO NpeacTaBsA TPeTU oTyeT 33 PUHAHCOBOTO CbCTOAHWME KbM HA4yanoToO Ha
npegxoaHWsa MNepuos, aKo Ce Mpuaara cY4eToBogHa MOMAMTUKA CbC 3agHa fAaTa, Npasu ce
npemnsyYmcieHne cbC 3agHa AaTta Ha CTaTUKM UK ce npeknacuduumpaT cTaTtum BbB GMHAHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLLECTBEHO B/MAHUE BbPXY MHOPMALMATA B OTYETa 33 PUHAHCOBOTO
CbCTOSIHME KbM Ha4yasioTo Ha npegxogHus nepuog. Mpu Hanuume Ha Takmea obcToaTesncTBa ce
npeacTaBAT TPM OTYETA 33 GMHAHCOBOTO CbCTOAHME KbM:

v KpasA Ha TEKYLLUA Nepuoa;

v Kpasa Ha NpeaxoaHus nepuoa,; u

v HaYyas0To Ha NPeaxonHUA NepPUoA.
[aTtaTa Ha TO3M BCTbNWUTENEH OTYeT 33 (MHAHCOBOTO CbCTOAHME CbBMaZa C HA4YaNoToO Ha
npeaxoaHua nepuos, He3aBUCMMO OT ToBa Aann GWHAHCOBUTE OTYETU Ha [pyXKecTBoTo
npeacTaBAT CpaBHUTEIHA MHPOPMALLMA 33 NO-PAHHU NepUoaMU.
Korato oT [lpy»KecTBOTO ce M3MCKBa M MpeacTaBs AONbAHUTENEH OTYeT 3a (MHAHCOBOTO
CbCTOSIHME B CbOTBETCTBME CE ONOBECTABA:

v XapaKTepa Ha npeknacnuduLnpaHeTo;

v cymaTa Ha BCAKa CTaTuA UM rpyna CTaTuu, KOUTO ca Npeknacnduumpaniy;

v npuyYMHaTa 3a npeknacupuumpaHeTo.
MosKe [a Bb3HMKHAT o06CcTOoATENCTBA MNPU  KOMTO € MPAKTUYECKM HEBB3MOXHO Ja ce
npeknacuduumpa cpaBHUTENHA WMHOOPMALMA 33 KOHKpPETeH npeaxodeH nepuod, 3a fa ce
NOCTMUIHE CbNOCTAaBMMOCT C TEKYLUMA Nepros. Bb3MoKHO e B NpeaxoaHua nepuog, SaHHUTE MoXKe
4a He ca buam cbbrpaHm No HauymMH, KOMTO NO3BOAABA NPeKknacuduumpaHe.
Korato npeKknacnpuumpaHeTo Ha CpaBHUTE/IHA WMHOOPMAUMS € MNPAKTUYECKN HEBB3MOMKHO,
L pyKecTBoTo ONoBecTABa NPMUYNHATA, NOPALM KOATO He e npeKknacnduumpanHa MHpopmaumata u
CbLIHOCTTAa Ha KOpEeKUMWUTe, KOUTO e c/eaBano Aa 6bAaaT HanpaBeHM, aKo CpaBHUTeNHaTa
nHdopmauma e buna npexknacubuumnpaHa.
LpyKecTBoTo He NpeacTaBA MOACHUTENHUTE NPUAOXKEHWUA, CBBP3AHN C BCTHNUTENHMA OTYET 3a
$OMHAHCOBOTO CbCTOAHME KbM HAYa/lI0TO Ha NPeAXo4HMA Nepuoa.

5.28. Peknacudmkauun

PeKI'IaCVId)VIKaU,VIMTe npeacrtaBnABat npomeHn B nNpeacrtaBAHETO Ha OTAe/IHM Nno3vuunn BbB
d)MHaHCOBMTe OTYETU C Len NoCTUraHe Ha no-BApHO N YeCTHO nNpeacTtaBAHE Ha MHd)OpMaLI,MFITa B
TAX. Te3n peKl'IaCMd)MKaLI,MM Ce NpaBAT PETPOCNEKTUBHO, KaTO Ce KOPUrnpaTt Ha4yanHUTE Canga Ha
BCEKWM 3aCerHaTt enemMeHT OT OT4yeTa U Cce npeacraBa AOoNbJ/IHUTENIEH OTYET 34 d)MHaHCOBOTO
CbCTOAHNE KbM HA4a/10TO Ha HaVI-paHHMﬂ CpaBHUTENEH nepumoa.

5.29. Cpgbp3aHu nuua u caenku Mexay Tax

JpyecTBoTO cnassa usnckBaHmaTa Ha MCC 24 npu onpeaensHe U onosecTABaHe Ha CBbp3aHUTe
nmua.

Coenka mexay CBbp3aHM AMLA e MPEexXBbp/AHE HA Pecypcu, YCAYrM UAWN 3a4b/IKEHUA MeXay
cBbp3aHM Anua 6e3 pasnvKa Ha TOBA Aa/M Ce Npwuara HAKaKBa LeHa.
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6. MoAcHeHuAa Kbm MeXauUHHUA PUHAHCOB OTYET

6.1. OTueT 3a neyan6ara u 3arybaTta n gpyrma BceobxBaTeH AOXOA

6.1.1. Mpuxoau n pasxoam 3a NUXBK U apyru hMHAHCOBU pasxoam

12.2025 12.2024

Xun. nB.. XWAN. NB.

Pa3xoau 3a nMxeu no 3aemu: (2316) (297)
O6Lwo pa3xoam 3a AMXBU (2316) (297)
2025 2024

Xun. nB.. XWAN. NB.
Mpuxoam oT AMXBK NO 3aemMu: 2431 654
O6LWwo npuxoam ot IMXBU OT GUHAHCOBU aKTUBMU 2431 654

6.1.2. HeTtHn neyan6u (3ary6u) or ¢MHAHCOBM aKTUBM M NacvMBMU, OTYUTAHU MO

cnpaBeAfiMBa CTOMHOCT B nevyan6ara v 3ary6arta

12.2025 12.2024
Xun. ne. Xun. ne.
MNeyanbu ot onepaunm ¢ GUHAHCOBU MHCTPYMEHTM MO 162 635
cnpaBeg/iMBa CTOMHOCT B nevanbaTa u 3arybata
3arybu ot onepauumn ¢ GUHAHCOBU MHCTPYMEHTM NO CnpaBea/vBa (158) -
CTOMHOCT B neYyanbara v 3arybara
4 635
6.1.3. Pa3xoAu 3a BLHIUHU YCNyru
12.2025 12.2024
Xun. ne. Xun. ne.
Pa3xoau 3a BbHLWHW yCayru (190) (63)
(190) (63)
6.1.4. Pa3xoau 3a nepcoHana
12.2025 12.2024
Xun. ne. Xun. ne.
Pasxoau 3a 3annatu (70) (24)
Pa3xoau 3a coumanHu ocUrypoBKM (1) (4)
Pasxogu 3a nepcoHana (71) (28)
6.1.5. Opyru pa3xoau
12.2025 12.2024
Xun. ne. Xun. ne.
Apyrv (25) (5)
Obe3LeHKa Ha akTMUBM (72) (456)
(97) (461)
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6.1.6. O6e3ueHKM 3a O4aKBaHU KPeAUTHM 3ary6u

12.2025 12.2024
Xun. ne. Xun. ne.
Ob6e3ugeHKa Ha pUHAHCOBU aKTMBU 33 OYaKBaHWN KpeauUTHU 3arybu - -
Bb3cTaHOBeHa 06e3LeHKa Ha PUHAHCOBM aKTUBM 33 OYAKBaHM - -
KpeauTHu 3arybm
6.1.7. Opyrv comHaHcoBM pa3xoau
12.2025 12.2024
Xun. ne. Xun. ne.
Opyru drMHaHCOBM pasxoam (158) -
(158) -
6.1.8. Pasxoam 3a AaHbUM
12.2025 12.2024
Xun. ne. Xun. ne.
Pasxoau 3a Tekyll AaHbK BbpXy nevanbarta (25) (27)
Pa3xoam 3a OTCPOYEHU AaHbLM, OTHACALLA Ce A0 Bb3HUKBAHETO U
0bpaTHOTO NPOABAEHME HAa BPEMEHHU Pa3/IMKK 8 (18)
06wwo pa3xogm 3a AaHbLMU (17) (45)
6.1.9. Ooxopn Ha aKums

OCHOBHMAT [0X04 Ha aKuMA € U3UYUCAEH, KaTo 3a YMCIUTeN e U3Mon3BaHa HeTHaTta neyvanba,
noffiexkalla Ha pasnpegeneHve mexay akumoHepute Ha [pyskectsoto. CpeaHonpeTerieHuaTt
6poi aKuMKM, M3NOA3BaH 33 U3UYNCAABAHETO HAa OCHOBHMA AOXOA Ha aKuUWA, KaKTO M HeTHaTa
neyanba, nmognexalia Ha pasnpedefieHVe MeXay npuTexarenMTe Ha OBUKHOBEHW aKkuuu, e
npeAcTaBeH, KakTo cieABa:

12.2025 12.2024

Mevanba (3aryba)noanexalwa Ha pasnpeaeneHue (B n..) 232 000 395 000
CpeaHonpeTerneH 6poii akuum 372 689 372 689
OcHoBeH poxopa Ha akuuma (B N1B. 3a aKumA) 0.63 1.06

6.2. OT4eT 3a HMHAHCOBOTO CHCTOAHUE

6.2.1. MMOTH, MalLMHKN, CbOPbXEHUS U 06opyaBaHe

MmoTH, MalMHK, CbOpbXKeHUAa u obopyaBaHe Crpaau O6wo

OmyemHa cmoiiHocm
Canpgo kbm 31.12.2023 3 3
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Canpgo kbm 31.12.2024 3

Canpgo kbm 30.09.2025 3

Amopmusayus u obe3yeHka

Cango kKbm 31.12.2023 (2) (2)
AMOpPTM3aLMA 3a roANHATa (1) (1)
06wo yBennyeHus(HamaneHua) 3a nepuoa (1) (1)

Canpgo kbm 31.12.2024

3)

3)

Canpgo kbm 31.12.2025

3)

3)

banaHcoea cmoiiHocm

banaHcoBa CTOMHOCT Kbm 31.12.2024

banaHcoBa CTOMHOCT Kbm 31.12.2025

He CbuleCcTByBaT OrpaHNYEeHMA BbPXY MpPaBaTa 3a pa3nopexgaHe C Ha/IMYHUTE aKTUBM. AKTUBU C

OTYETHA CTOMHOCT 3 XWA. NIB. ca ¢ HyneBa b6asaHCcOBa CTOMHOCT.

6.2.2. Opyru HeTeKywm (hUHAHCOBU aKTUBM
UHBecTULUMM B AbLLEPHU, CBBMECTHU U aCOLMMPAHN NPeaNpPUATUA 2025r. 2024 .
NHBeCcTUUUM B AbLLEPHU NpeanpuaTmna - 5,200
NHBecTUUMM B acoumMmnpaHmu npeanpuaTna - 20
06uwo - 5,220
MUHBecTULMM B AbLLEPHU NpeanpPUATUA
2025 . 2024r.
Yyactus pasmep | CTOMHOCT | pasmep | cTOMHOCT
O Cn Eit MeHnamoHT EALL - - 100% 5,200
06ui0 - - 100% 5,200
WUHBecTUL MM B acoLMMpPaHU NpeanpPUATUA
2025r. 2024 .
Yyactus pasmep | CTOMHOCT | pasmep | CTOMHOCT
NecnpomuHxeHepuHr ALl - - 36,69% 20
O6uwo - 20
6.2.3. TeKylu PMHAHCOBU UHCTPYMEHTH

Kbm 31.12.2025 r. JpyKecTBOTO NpUTEXKaBa UHBECTULMM B OOLLMHCKM 0O6AMraLmMmM, AbprKaHU 33
npogaxba, M3KyneHun cobCTBEHU 0O6AUTaLLMKN, MHBECTULUM B NYBIMYHU APYKECTBA M LOFOBOPHU

¢doHaOoBE;

Tekywm GUHAHCOBU UHCTPYMEHTU
06w,0 TeKywwn GUHAHCOBU MHCTPYMEHTU

6.2.4.

TeKyLI.II/I TbProBCKM U apyru B3emMaHuvsa

B3emaHuA OT NoAoTYETHM Anua

0AC 3a Bb3CTaHOBABAHE
MpeannateHu pasxoam

06ww,0 TbpProBCKU U ApYyru B3eMaHus

2025 2024
XuUn. nB. XUn. nBe.
30 042 637
30 042 637
2025 2024
XuUn. nB. XUn. nB.
4 8

- 1

4 9
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HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3€MaHMNA CE NpPMUeMa 3a pa3ymHa I'IpM6!'IM3MTEJ'IHa
OLleHKa Ha CnpaseaanBata MM CTOMHOCT.

6.2.5. Opyru Tekylwm (UHAHCOBU aKTUBM
2025 2024
XWUN. NB. XWA. NB.
B3emaHus, npnaobutn ypes 4OroBopu 3a LEecus, OTYUTaHU No - 45 000
aMOpTU3MpPYyeMa CTOMHOCT, OT CBbP3aHM AnLa
Ob6e3LeHKHa 3a O4aKBaHW KpeaAnTHU 3arybu Ha B3emaHus oT - (450)
CBbP3aHM AnLA, NpMA0OUTH Ypes AOroBop 3a Lecud
Jlnxsn Bbpxy B3eMaHU, NpnaobuTn upes Lecus - 597
Obe3ueHKa 3a 04aKBaHM KpeauTHU 3arybu Ha B3eMaHUA 3a INXBU - (6)
OT CBbP3aHu Anua
B3semaHusa, NpnaobmuTh Ypes oroBopm 3a LLecus, OTYMTaHU No 5804 -
amMopTU3Mpyema CTOMHOCT, OT HECBbP3aHM AnLa
MpenocTtaBeHn aBaHCH 9987 -
06wo0 apyru Tekywmn GpUHAHCOBU aKTUBU 15791 45141

Mpe3 2024 r. Ha OCHOBAHWE AOrOBOPW 3a LECUN ca NPuaoOUTU B3emMaHuA 3a TNaBHULUM MO
npegocraBeHn 3aemu. LleHaTa Ha uecusaTa e paBHa Ha HOMMHana Ha NpuMAOBGUTOTO B3EMaHe.
BsemaHusATa ca o6esneyeHn ¢ NOPbYUTECTBO, CbINIACHO OPUTUHANHUS AOrOBOP.

6.2.6. MapuyHu cpeacTea
2025 2024
XWA. nB. Xun. ne.
MapnyHu cpeacTea B 6poit U B GaHKK 5 -
O6wo 5 -
6.2.7. AKLMOHepeH KanuTan

PernctpupaHmaT Kanutan Ha [pyKecTtBOTO ce cbCTon OT 372 689 Ha 6poii 0BMKHOBEHMU
NOMMEHHM, BE3HA/IMYHMN C MPABO HA rN1aC aKLMM C HOMMHAJIHA CTOMHOCT B pa3mep Ha 1 nB. 3a
akumA. BcMUKM akumm ca c NpaBo Ha MoAyYaBaHe Ha AMBUAEHT U NUKBUOALMOHEH AAN M
npeAacTaBAABaT e4MH rnac oT 06WwoTo cbbpaHme Ha akuMoHepuTe Ha [py»KecTBoTo.

2025 2024
Bpoit akuuu  Bpoii akuumu

Bpoit nsgageHn n HanbAHO NAATEHU aKUMN:
B HayanoTo Ha rogmMHaTa 372 689 372 689
Bpoit UsgaaeHu U HaNb/IHO NIaTEHU aKuuK KbM 31 gekemBpum 372 689 372 689

CNUCBHKBT HAa OCHOBHUTE AKUMOHepU Ha [pyXKecTBOTO e NpeCcTaBeH, KaKTo ceaBa:

2025 2025 2024 2024

Bpoi akuum % Bpoit akuumn %

»HC UHBecT” A] - - 42195 11.32
,HomokaHoH — 2000“ EOO/] 42195 11.32 - -
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PasHu tON 7 200 1.93 7 200 1.93

PasHu ®/ 323294 86.75 323294 86.75
372 689 100 372 689 100
6.2.8. PesepBu
BCcUUKKM cymu ca B Xun. nB. Opyrn obwm O6uwo
pesepsu
Cango kbm 1 aHyapu 2025 . 17 17
Canpo Kbvm 31 pekemspu 2025 r. 17 17

PesepBuTe ca popmupaHn oT pasnpeaeneHue Ha nedyanbarta, CbrnacHO U3NCKBAHMATA Ha
TbproBCKMA 3aKOH U yCTaBa Ha [ PY»KeCcTBOTO.

6.2.9. ®VHaAHCOBM pe3ynTaTn

®unHaHcoBUTE pe3ynTaTH, Npe3eHTUPaHM B oT4eTa 3a PUHAHCOBOTO CbCTAHME Kbm 31.12.2025 r.
BK/IIOYBAT HATpynaHW ne4yanbm oT MuHanu rogmun (395 xmn.n..), 3arybm oT MmHanu roguHu (472
XWJ1. 1B.) U TEKYLLM Nevyanbu 3a nepmnoga — 397 xun. ne.

6.2.10. ®UHAHCOBM NacvBM MO OGNNrauMOHHN 3aeMu

2025 2024
XWA. NB. XWAN. NB.
HeTekywia yacr
HeTeKkywu ¢pMHAHCOBM NAacnBKM MO 0O6UTALMOHEH 3aEMU — [JTaBHULN, 45 000 45 000
KbM CBbpP3aHM Nl

45 000 45 000

TeKywa yacr
Tekywm GpUHAHCOBM NacmMeu No 06MraLMOHHN 3aeMU — IMXBU, KbM 253 -
CBBbP3aHM NLA

253 -

UHPopmauma 3a 06auMraymoHHaTa emucun

Ha 30.09.2024 r. [pyxecTBoTo emuTMpa obauraumm B pasmep Ha 18 000 000 (ocemHageceT
MWAWOHA) neBa, pasnpegeneHn B 18 000 6pos H6e3HaNMUYHU, OBUKHOBEHM, HEKOHBEPTUPYEMMU,
NOMMEHHM, CBOBOLAHO MPEXBbPIAEMU, TUXBOHOCHN N obe3nevyeHn ob6AMraumm ¢ HOMMHAIHA U
eMUCHMOoHHa cTolHocT 1 000 neBa BCAKa eAHa.

JNlnxsa: nnaBaLy roguleH IMXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHma EURIBOR + HapbaBka
oT 1.5 %, HOo 06wWo He No-manko oT 3 % u He noseye ,PeaneH 6pPoi AHM B Nepnoaa Kbm PeaneH
6poit aHM B roguHata” (Actual/365L, ISMA — Year). Tpu paboTHWM AHW Npeau Nagexka Ha BCAKO
JINXBEHO NJallaHe ce B3ema obsBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceyHusa EURIBOR 1 Kbm HeA
ce pnobass HagbasKka oT 1.5%, KaTo obwata cToMHOCT Ha cbopa MM He MoXKe Aa HagsuwaBga 5.50%
roguwHo. B cnyyai, Yye Taka nonydyeHaTa CTOMHOCT € NMO-HUCKA OT 3%, ce npuaara MMHUMaNHaTa
CTOMHOCT OT 3% roguwHa nuxea.EMucmaTa He e pernctpupaHa 3a TbproBus Ha ,bbarapcka
doHpoBa bopca“ A, HO B cpoK Ao 12 meceua OT AaTaTa Ha emMucuATa, CcblaTa we bbae
perucTpupaHa 3a Tbprosums.

Ha 03.12.2024 r. [py:ecTBOTO emUTUpa BTOpa emucua obauraumm B pasmep Ha 27 000 000
(nBapeceT u cepem MUAMOHA) NeBa, pasnpegeneHun B 27 000 6poa 6e3HaNMYHU, OBUKHOBEHM,
HEKOHBEPTUPYEMW, MOUMEHHM, CBOOOAHO NPExBbpaAsieMM, JIMXBOHOCHM U obesnevyeHun
obaurauum ¢ HommMHa Ha U eMncnoHHa ctonHocT 1 000 fieBa Bcsika egHa.

MosicHeHUATa KbM unHouBuAayanHus CbVIHaHCOB OTYeT OT CTP. 9 no CTp. 59 npeacrtaBnaBaT HepasgesiHa Y4acT OT Hero.



Nnxsa: nnaBaLy, rogMueH IMXBEH NPOLEHT paBeH Ha cymaTa oT 6-meceyHma EURIBOR + HapbaBka
oT 2 %, HO 06O He No-manko oT 3 % n He noseye ,PeaneH 6pon AHM B Nnepuoga Kbm PeaneH
6poit gHM B roguHata” (Actual/365L, ISMA — Year). Tpu paboTHWM AHW Npeau Nadexka Ha BCAKO
JINXBEHO NaallaHe ce B3ema ob6siBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceyHnsa EURIBOR 1 Kbm HeA
ce nobasa HapbaBka oT 2%. B cnyyald, ye Taka noayyeHaTa CTOMHOCT € MO-HWUCKa oT 3%, ce
npuaara MMUHMMasnHaTa cTolHocT OoT 3% roguwHa auxea.EmucmaTta He e peructpuvpaHa 3a
Tbprosus Ha , bbarapcka PoHgosa bopca” ALl, HO B CPOK A0 12 mecela OT gaTtaTa Ha eMUCUATA,

cbluaTa e 6bae perucrpmMpaHa 3a Tbprosus.

O6I1VIFaLI,VIOHHVITe eMUCUN Ca YCBOEHWM C ULEeN noracABaHe Ha 3aAb/IXKeHUA No CcAesika 3a

npuaobusaHe Ha puHaHcoBM akTMBM OT ,[n Cun Eit MeHngRmbHT AL,

6.2.11. HeTeKyluM NacMBM NO OTCPOYEHMN AAHBLUM
[BuKeHne Ha OTCPOYEeHUTE AaHBLM 32
12/31/2024 2025 09/30/2025
yBeauyeHue HamaneHue
AaHbuyHa | OtcpoueH | fAaHbuHa | OtcpoueH | AaHbuyHa | OtcpoueH | AaHbuHa | OTcpoueH
OCHOBa AdHDBK OCHOBa AaHbBK OCHOBa AdHbBK OCHOBa AadHbBK
AKTUBM NO OTCPOYEHM AaHDBUU
Obe3ueHKM Ha
®A MCPO 9 456 46 - - 456 (46) 110 11
B3eMaHus
O6wW,o0 akTMBM No
OTCPOYEHU 456 46 110 11 456 (46) 110 11
AaHbLu:
MpeoueHKa Ha
DA 635 64 - - - - 635 64
O6wo nacueu no
OTCpOYEHU 635 64 - - - - 635 64
AaHbLum:
OTcpoueHun
faHbLY (HeTo) (179) (18) 110 11 (456) (46) (525) (53)
6.2.12. Opyru Tekylwm pUHAHCOBU NacuBM
2025 2024
XWUA. NB. XWUN. NB.
®PrHaHCOBM 3aeMM, OTYMTAHN MO AMOPTU3MpPAHA CTOMHOCT, CBbP3aHU - 125
nnua
06w,o0 apyru Tekywm GpUHaAHCOBU NAaCUBU - 125
6.2.13. TBProBCKU 1 APYrM 3aAbIDKEHNS
2025 2024
XWn. NB. XWUA. NB.
Texkywm:
TbproscKku 3agbKeHUA 254 5222
TbproBCKM 3a4bNAXKEHUA KbM CBbP3aHM Amua - 5
Apyrn 3agbakenuna - 5
Tbproscku n apyru 3agbaxKeHus 254 5232
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HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKNTE U APYrN 3a4b/IKEHUA Ce€ Npuema 3a pPasymHa

ﬂpM6ﬂM3MTenHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

6.2.14. 3aAbKeHUA KbM MepcoHana ¥ OCUrypuTenm
2025 2024
XUN. NB. XWN. NB.
Texkywum:
3aabaKeHUA KbM NepcoHana 16 3
OcuryputenHu BHOCKM 3 1
06,0 3aab/KeHNAa KbM NEePHOCaN U OCUTypUTenm 19 4
6.2.15. 3agbKeHUst 3a AaHBLUM
2025 2024
XWA. nB. XWAN. NB.
TeKkywm:
[aHbK Bbpxy goxogmte Ha O/ - 3
KopnopaTtmseH gaHbK 25 27
06,0 TeKyLw M AaHDUYHU 334 b/KEeHUA 25 30

6.3. Cpenku cbc cBBLP3aHU nNuua

Cebp3aHu anua 3a Mpynata ca YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, AbLEPHUTE ApyKecTBa [u
Cn Ein MennaxmbHT AL n Ec EH Mponbptn EOO/L, KaKTO M AblepHUTE AgpyrKecTBa Ha An Cu En
MeHngxmMmbHT ALl — CMK Kpemunkosum, AreHumsa 3a cbbupaHe Ha BzemaHusa ALl, ®C MeHUOKMBHT
Kvmnanu ALl, OparnHoso MpoaxekT MeHnaxmbHT AL, Codusa LeHTop MponbpTtn AL. CBbp3aHO

NIMLE e N acCoLMNPAHOTO APYHKeCTBO JSlecnpomMuHKeHepuHr AL,

CaenKkunTe CbC CBbP3aHM nLLa Ca NpeacTaseHn B Tabanuarta no-gony:

B3emaHusa
OvwepHn npegnpmatna
MNpnaobutn B3emaHMa No 4OroBOp 3a Lecus
HauncneHa nuxea no forosop 3a uecus
ObesueHKa
MoraceHn nnxsu
Mpoaaxba Ha B3emaHe
Hauuncnenn nuxem
Peknacuoukauusa
Bb3cTaHOBEHa 0be3LeHKa

0610 TeKywM B3emaHua

3apabmKeHus

ObluepHn npegnpmatua
MNnateHwn pasxogm
Bb3cTaHOBEHM NaaTeHU pasxoam

PbKOoBOAEH NepcoHan
HauncneHn Bb3HArpaxaeHuma
MnateHun Bb3HarpaxXaeHuAa

2025 2024
XuUn. n.. XUn. nB.
45 000
655
(456)
(58)
(45 000)
1855
(2 452)
456
(45 141) 45141
5
(5)
(5) 5
51 17
(35) (15)
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16 2
06,0 TeKyLWwM 3agbKeHUs 11 7
B3emaHuATa 1 3a4b/IKEHUATA KbM CBbP3aHM INLA Ca NpeacTaBeHU No-40Y:
2025 2024
XWA. NB. XWA. NB.
B3emaHusa

B3emaHna no forosop 3a uecus - 45 597
Obe3ueHKa - (456)
0610 TeKyLLM B3eMaHUs - 45 141

3aabaKeHums
MNnaTteHun pasxoam - 5
3agbnxeHna no YK 16 2
O6LL0 TeKYLUM 3a4b/IKeHUA 16 7

6.4. AusBupsentu

LpyXecTBoTO He e pasnpeaenano oMBNAEHTM B N0A3a Ha akumoHepute npe3 2025r.n 2024 r.

6.5. Kareropun (pmHAHCOBU aKTUBHU U IIACUBU

banaHcoBMTE CTOMHOCTU Ha d)MHaHCOBMTe aKTMBM U NacuBu Ha [pyrKecTtBOTO moraT Aa 6'bﬂ,aT

npeAcTaBeHn B CIEAHUTE KaTeropum:

®DUHAHCOBMU aKTUBU MoAcHeHue 2025 2024
XWAN. NB. XWA. NnB.
®PrHaAHCOBM aKTMBM NO CNpPaBea/IMBaA CTOMHOCT npe3
neyanbarta uam 3arybaTta 30042 637
®P1HaAHCOBM aKTUBM, OTYMTAHN NO AMOPTM3MpPAHA CTOMHOCT,
rNaBHULM U INXBU, NPUAOOUTHK C Lecua - 45141
TbproBCKY B3eMaHMA U aBaHCH 15795 9
MapuyHu cpeacTsa 5 -
06,0 GUHAHCOBU aKTUBMU 45 842 45 807
®durHaHCOBM NacuBMU MoAcHeHue 2025 2024
XWAN. NB. XWA. nB.
HeTeKkywwun nacmsu:
®PrHaHCOBM NAacMBM, OTYUTAHM NO aMOPTM3MpPAHA CTOMHOCT:
06AMrauMoHHN 3aeMU - TNaBHULUM 45 000 45 000
45 000 45 000
TeKywm nacusu:
®PrHaHCOBM NAacMBM, OTYUTAHM NO aMOPTM3MpPAHA CTOMHOCT:
O6AUrauMOHHM 3aEMU - INXBU 253 285
Aypru 3aemu, No amopTM3npaHa CTOMHOCT - 125
TbproBCKU U APYrn 3a4bKEHNA 257 5232
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3a4baKeHUA KbM NepcoHan 19 4
3aab/KeHUA 3a AaHbum 25 30

554 5676
O6w,0 ¢puHaHCOBM NacuBM 45 554 50676

6.6. Puckose, cBbp3aHH C PUHAHCOBUTE NHCTPYMEHTH

6.6.1. Llenu ¥ NonNUTUKA Ha pPbLKOBOACTBOTO MO OTHOLLEHUE YNpaBrneHne Ha puUcka

Mpu ocbluecTBsiBaHe Ha CBOSTA TEKyLLa, MHBECTULMOHHA U pUHAHCOBA AeWHOCT, [pyKecTBOTO e
M3N1I0XKEHO Ha cnegHNTe GUHAHCOBM PUCKOBE:

. KpeanteH pucK: Bb3MOXHOCTTA AJbXKHMK Aa HE U3NAATU 3a4b/IKEHMATA CU — U3LAN0 UAN
YaCTUYHO — WUAW A3 He ro M3NAaTU CBOEBPEMEHHO, NPeAn3BMKBAMKM MO TO3M HauuH 3aryba 3a
LpyKecTBoTO;

. JINKBMAEH PUCK: PUCKBT [PYy)KEeCTBOTO Aa HAMA WM Oa He e B CbCTosiHMe Aa Habasu
NapuvyHM CpeacTBa, KOraTo ca HeobxoaMmM M nopagu ToBa [Aa CpelwHe TPYAHOCTM Npu
M3NbAHEHWE Ha CBOMTEe GUHAHCOBM 3a4b/IKEHNS;

o MasapeH pPUCK: PUCKBT onpegeneH GMHAHCOB MHCTPYMEHT Aa NPEeTbpnun KonebaHusa no
OTHOLLIEHME Ha CrnpaBeasiMBaTa CTOMHOCT MAM HA ObAelmuTe NapuMyHW MNOTOuM B pes3yaTaT Ha
KonebaHWa Ha nasapHuTe LeHM. BCblHOCT [py*KecTBOTO € M3N0XKEHO Ha TPM KOMMOHEHTa Ha
nasapHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsaHa B LLeHaTa Ha cobcTBEHMA KanuTan.

3a edpeKTUBHO ynpas/ieHne Ha Te3n puckose, CbBeTbT Ha AdupeKkTopuTte e 0406pua cneunuPuyHu
CTpaTermm 3a MeHUAXMbHT Ha QUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMNOpaTUBHUTE
uenn. OCHOBHUTE HAaCOKW Ha Te3M CTpaTernn onpenensat KPaTKOCPOYHUTE U AbBATOCPOYHUTE LEeNn
W OencTBusA, Kouto TpAabBa Aa ce npeAanpuemart, 3a ga ce ynpasnsasaT GUHAHCOBUTE PUCKOBE,
npea KouTo e u3npaBeHo [py*KecTBOTO.

OCHOBHMTE HAaCOKM Ha NOANTMKATA NO OTHOLWEHMEe Ha PUHAHCOBUTE PUCKOBE Ca CieAHUTE:

¢ MUHMMU3UPAHE HA INXBEHMA PUCK, BalYyTHUS PUCK U LLEHOBUSA PUCK 33 BCUYKN BUOOBE CAENKM;
e MaKcMmanHo W3Mno/s3BaHe Ha ,eCcTeCTBEHOTO XeA)KMpaHe”, Mpu KOeTo B MaKCMMasHa
Bb3MOXHa CTEMNEeH ce 3a/ara Ha ecTecTBEHOTO MpUXBallaHe Ha Npoaaxkbu, pasxoam, Ab/KUMU
CYMW M B3eMaHWs, NPEeU3UYnCNeHM B CbOTBETHaTa BajyTa, BC/NEACTBME HA KOETO ce Hanara
npuaaraHe Ha CTpaTerMm Ha XeAXXMpaHe camo 3a cangaTa B npesuweHne. CblaTa cTpaTernsa ce
npuaara v no OTHOLWEHME HA IMXBEHMUA PUCK;

* BCMYKM AEMHOCTM NO ynpasieHne Ha GMHAHCOBUA PUCK Ce OCbLLLECTBABAT M KOHTPO/IMPAT Ha
LLeHTPA/IHO HUBO;

e BcuuyKM feMHOCTM Mo ynpasiaeHue Ha PUHAHCOBMA PUCK Ce OCDHLLECTBABAT Ha PasyMHa M
nocsefoBaTesIHa OCHOBA M NPU CnNa3BaHe Ha HaN-A06pUTe Na3apHU NPAKTUKMN.

LpyKecTBoTo MoXKe 3 UHBECTUPaA B aKUUM UAM APYTM NOA006HM MHCTPYMEHTM CamMo B Cay4ait, ye
€ Ha/Mue BpPemMeHHa A[ONb/HMTEeNHA JIMKBUMAHOCT, KaTo 3a BCMYKM NOLOOHM caenku e
Heobxoammo paspelieHme ot CbBeTa Ha AUPEKTOPUTE.

Hai-cbliecTBeHnTe GUHAHCOBM PUCKOBE, Ha KOUTO e M3M10XeHOo [lpy>KecTBoTo, ca OnNMCaHM Mo-
nony.

6.6.2. AHanu3 Ha na3apHuUs p1CK
Ma3apeH pUCK e BEpPOATHOCTTa Ja 6bAaT peannsmpaHu 3arybu npu ynpasneHve Ha GUHaHCOBM
cpeacTsa noJ Bb3AeWCTBME Ha HebNaronpuATHU M3MeHeHMA B LeHWTe Ha (UHaHCoBUTE

UHCTPYMEHTU, Na3apHUTE NTNUXBEHU NPOUEHTU MU BANYTHUTE KypCOBE, KAaKTO U Ha U3MEHEHMUA,
Bb3HUKBALWLN B npeo6na,1:1,aBau.|,MTe Nna3apHUN UEHUN Ha Tbpryemm MHCTPyMEeHTU—aKuuu, 60pCOBO
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TbPryemu CTOKK, CTpaTerMyecku CypoBUHKU, eHeproHocutenm u apyru. Tosm puUcK ce nopaaa oT
XapaKTepUCTUKUTE Ha MAKPOMKOHOMMUYECKaTa cpefia U OT CbCTOAHMETO Ha KanuTanoBuTe nasapu
B CTpaHaTa M 4YybuHa, AeicTBa M3BbH [PY)KECTBOTO M He MoXKe Aa bbae auBepcuduUMpaH.
OCHOBHUTE MeToAM 3a OrpaHMYaBaHETO Ha Na3apHUA PUCK U HErOBUTE OTAENHN KOMMNOHEHTU ca
cbbupaHeTo U 06paboTBaHETO HA MHPOPMALMA 38 MAaKPOMKOHOMMYECKaTa cpeaa M Ha Tasn 6asa
nporHosMpaHe M cbobpasasBaHe Ha AeNHOCTTa Ha [py*KecTBOTO C OMaKBaHaTa AMHAMMKA Ha Tasu

cpepa.
6.6.3. BanyTeH p1ck

OcHoBHa 4acT OT cAaenkute Ha [py)KecTBoTO Ce OCbliecTBABaT B ObArapcku nesa.
YyxaecTpaHHUTe TpaH3aKuMm Ha [pyXecTBOTO ca AEHOMWHMPaAHM B eBpo. Kbm patata Ha
npuemaHe Ha ¢puHaHcosuA oTyeT PBbarapma mma GMKCUpaH Kypc Kbm eBpoTo — 1 eBpo KbM
1.95583 nB. B ycnosua Ha BanyteH 6opa. ToBa HamansaBa B 3HAYMTE/IHA CTEMNEH BaNyTHMA PUCK.
TakbB PUCK OBU BB3HWMKHAA NPU NPOMAHA Ha HOPMATMBHO ONpPeAeNeHMA Kypc, 33 KOEeTo
Lpy»ecTBoTO He pasnosara ¢ uHbopmauma. Kovm 31.12.2024 r. gpy*KeCTBOTO HAMA CbLLLECTBEHU
€KCMO3ULMN Ha BanyTeH PUCK.

6.6.4. NuxeeH puck

Monutmkata Ha [pyXecTBOTO € HacoYeHa KbM MWHUMM3UPAHE Ha JIMXBEHUA PUCK NpU
ObNTOCPoYHO dMHaHcupaHe. Kbm 31 aekemBpu 2025 r. [py*KecTBOTO € M3/IOXKEHO Ha PUCK OT
NPOMAHA Ha Na3apHUTE JIMXBEHWU NMPOLLEHTM NO 3aEMUTE, KOUTO Ca C MPOMEHINB INXBEH MPOLLEHT.

C ¢pukcupaHa | C nnasawa be3s

JInxeseH pUcK -TekyLia rogmMHa VxBa AvxBa AMXBEHMU 06u0
HeTtekyLwiun akTMeu - - - -
HeTeKywu nacusu - 45,000 - 45,000
HeTekywm ¢MHAHCOBM NAacUBU, HECBbP3AHM AnLA - 45,000 - 45,000
ObarocpoueH pUcK - (45,000) - (45,000)
TeKywm aKTMBU 746 2961 22 289 25 886
TeKywm GUHAHCOBU aKTUBM - 2961 11577 14 538
TeKywm GUHAHCOBM aKTUBU, HECBBP3AHM NMLA 745 - 10 650 11285
TeKyLn TbProBCKM U ApYyru B3eMaHnA - - 62 62
MNapuyHu cpencTea 1 - - 1
Tekywm nacusun - - 615 615
Tekywmn GUHAHCOBM NacusK - - 366 366
TeKyLWn TbProBCKU U APYrY 3a4b/IXKeHUA - - 249 249
KpaTtkocpoueH puck 746 2961 21674 25271
06110 GPMHAHCOBU aKTUBU 746 2961 22 289 25 886
0O6wo ¢pMHaHCOBM Nacuemn - 45,000 615 45 615
060 nsnaraHe Ha IMXBEH PUCK 746 (42 039) 42 194 791
AHanus Ha YYBCTBUTE/THOCT KbM U3MEHEHUA Ha NNXBEHU %
EdekT BbpXy neyanba/3aryba HeTo OT gaHbLUMU 30.09.2025 r.
Mpu yBennuyeHne Ha nnxseHun Huea ¢ 0,75% (5)
Mpwn HamaneHue Ha AMxBeHU HUBA ¢ 0,75% 5

C dukcupaHa | Cnnasawa bes

JluxseH pUCK -TeKyLla rogmHa AMxBa AvxBa - 06wo
HeTeKyLuu akTtueun - - - -
HeTeKywiu nacusu - 45,000 - 45,000
HeTeKywm ¢pMHAHCOBM NacuBM, CBbP3AHN LA - 45,000 - 45,000
[ObarocpoyeH pucK - (45,000) - (45,000)
TeKywM akTMBU 44,550 2 1235 45,787
TeKywm GUHAHCOBU aKTUBMU - 2 635 637
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TeKywm GUHAHCOBM aKTUBU, CBBP3aAHM ML 44,550 - 591 45,141
TeKyLM TbProBCKW 1 APYrv B3eMaHUA - - 9 9
TeKywm nacmsm 125 - 5,551 5,676
TeKywm GUHAHCOBM NaCUBU 125 - 285 410
TeKyLWwm TbproBCKM N ApYTU 3a4b/KEeHUA - - 5,266 5,266
KpaTkocpoueH puck 44,425 2 (4,316) 40,111
O6wwo pMHaHCOBU aKTUBMU 44,550 2 1235 45,787
0O6wo ¢p1MHaHCOBM Nacuemn 125 45,000 5,551 50,676
060 usnaraHe Ha IMXBEH PUCK 44,425 (44,998) (4,316) (4,889)

AHanu3 Ha YyBCTBUTEZIHOCT KbM U3MEHEHUA Ha INXBEHU %

Edekr Bbpxy neyanba/3aryba HeTo OT gaHbLUMU 31.12.2024 .

Mpu yBennueHune Ha nuxeeHn Huea c 0,75% (304)

Mpu HamaneHune Ha AnxseHu HuBa ¢ 0,75% 304
6.6.5. AHanus Ha KpegUTHUS PUCK

KpeguTHUA pUCK 33 APYMKECTBOTO Ce OrpaHu4vaBa A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
¢dMHaHCOBUTE aKTMBK, COBCTBEHOCT Ha APYHKECTBOTO, KOMTO Ca HAa/IMYHMU KbM AaTaTa Ha CbCTaBAHe
Ha PUHaAHCOBMA OTYET:

2025r. 2024 r.
pynu ¢prHaAHCOBM aKTMBU — 6aNaHCOBU CTOMHOCTU:
DPUHAHCOBU MHCTPYMEHTH 35039 637
pyru Tekywm GMHAHCOBM aKTUBM 11276 45141
TbProBCKM M APYrK B3eMaHUA 62 9
MapuyHu cpepcTea 1 -
banaHcoBa CTOMHOCT 46 378 45 787

[py»KecTBoTO peAoBHO Ceau 3a HEU3MbAHEHUETO Ha 3a4b/XKEHUATa Ha CBOM KAUEHTU U ApYyrU
KOHTpareHTW, yCTaHOBEHW WHAMBUAYaNHO MAM Ha TPynu, M M3nonssa Tasn MHPopmauma 3a
KOHTPOA Ha KPeaUTHUA PUCK.

CbrnacHo MC®O 9 [ApyKecTBoTo 06e3ueHABa BCUYKUTE CU B3eMaHWA MO OMPOCTEH MEeToA Ha
usumcnaBaHe Ha obesleHKa KaTo npusHasa 3aryba oT obesueHKa KaTo O4YaKkBaHW KpeauTHM
3arybu 3a uenua cpok. Te NpeacTaBAABaT OYaKBaHUAT HEAOCTUr B IOFOBOPHMUTE NapuMyHM NOTOLM,
KaTo ce Mma npeasua Bb3MOXHOCTTa 33 HEU3MbAHEHWE BbB BCEKM MOMEHT OT CPOKa Ha
bMHAHCOBUA MHCTPYMEHT. [pY»KecTBOTO M3M0/13Ba CBOSA HaTpynaH ONUT, BbHLUHW NOKa3aTenu u
MHbOPMaLUMA B AbATOCPOYEH MAaH, 3a Aa U3UNCAU OYaKBaAHUTE KpeauTHU 3arybu.

B pesyntaT Ha TOBa BCUYKM KPATKOCPOUYHW B3EMaHMA, Bb3HUKHAAU MAU NPenoroBOPEHU B
paMKUTe Ha efHa KajieHgapHaTa rogmHa [pyrkectBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE UM,
nopaaun Tekywmna UM XxapaKtep U Haanymeto Ha HUCHbK KpeanuTeH pUcCK.

MN3uncnasaHeTo Ha obesLeHKa no pasn morke ga 6bae npencraBeHa No CAeAHUA HAUMH:

Pazal ®aza2
B3emaHuA 3a rnaBHMUM NO AOrOBOPM 3a Lecua 5710 -
O6e3LeHKa 33 04YaKBaHM KpeauTHM 3arybu Ha raBHULM U (57) -
JIMXBW MO JOroBOPY 3a Liecumn
MpepocTaBeHM aBaHCU 2781 -
Ob6e3LeHKa 33 04YaKBaHM KpeauTHM 3arybu Bbpxy aBaHCH (28) -
B3semaHua no npogarkba Ha GA 1806 -
Obe3ueHKa 3a 0O4aKBaHU KpeauTHU 3arybun Bbpxy B3eMaHus (18) -
no npogaxba Ha A
B3emaHua no 3aemu 770 -
Ob6e3LeHKa 33 04YaKBaHM KpeauTHM 3arybu no B3emaHus no (7) -
3aemun
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Jpyrv duHaHCOBKM aKTMBMU 319 -
TbproBCKM 1 APYrn B3emMaHmA 9 -
11 285 -

6.6.6.

AHanus Ha NMKBUAHUSA PUCK

Hy>kouTe OT AMKBUMAHM CpeacTBa Ce cnegAT 3a Pas/IMYyHU BpPeMeBM MNepuoan exeaHeBHO W
execeMMYHO, KaKTo U Ha 6asaTta Ha 30-AHEBHM NPOrHosn. HyxauTte oT AMKBUAHW CpeacTsa B
ObArocpoyeH naaH - 3a nepmnogy ot 180 n 360 aHKM, ce onpepenat mecedyHo. Cnem aHanus ce
onpegens Aanvn 3aeMUTE Ha Pa3NOJIOXKEHWE e Ca AO0CTAaTbYHM 33 O3 NOKPUAT HYyXKAUTe Ha
Lpy»XecTBoTo 3a nepmnoaa.
LpyKecTBoTo AbpKK Napu B NyH6ANYHO TbpryBaHM LLEHHW KHUKA, 33 A3 NOoCpeLla MMKBUAHUTE CU
HYXAu 3a nepuoam o 30 gHu.

ﬂOFOBOpeHM napu4HM noTouu, B T.u.

TIMKBMAEH pUCK MpeHocHa | [loroBopeHu Hag 1 Hap 3
KM 30.09.2025 | (6amaHcosa) | napuuHu no 1 roawHa | roauHu | HaaS5 | 4o
CTOMHOCT norouu rogvHa no3 nos roavHu o
roavHN | roavHu
:’K"T':"I‘;;Ic“" 46 378 46 513 46 513 - - - 46 513
BaemaHus no
:ngg’:gf;iggw or | 11276 11411 11411 - - - 11411
HecBbp3aHu Nuua
Hpymt - uHaHoos | 35039 35039 35039 ; ; - 35 039
TbproBckn u apyru
B3eMaHusa OT TpeTu 62 62 62 - - - 62
nuua
MapwnyHu cpeactsa 1 1 1 - - - 1
:’a"c’LaB““”B" 45,615 54,848 2,358 | 12,042 | 32,336 | 8,112 | 54,848
%Z”M"'Ja”"'o“”"' 45,366 54 599 2109 12042 | 32336 | 8112 | 54599
Tbproscku 1 apyru
3abImKeHus KbM 249 249 249 - - - 249
TpeTv nuua
O6wo HeTHa
nVKBUAHA (763) (8 335) 44155 | (12042) | (32336) | (8112) | (8 335)
CTOMHOCT
HOFOBopeHM I'Iaplll"IHVI nortouu, B T.4.
TIMKBUAEH puCK MpeHocHa | JoroBopeHwu Hap 1 Hag 3
KoM 31.12.2024 (6anachOBa) napu4Hm no 1 roguHa | roguHm Hag 5 06
CTOMHOCT norouu roauHa no3 no 5 roanHu o
roavHu | roavHu
:’K"T':i*:’““ 45,787 46,242 46,242 - - - 46,242
B3emaHusa no
e | A6 | e | s | - |- |- s
OT CBbP3aHu Nuua
QETVMFB"'M GpvHaHCOBM 637 637 637 ; ; . 637
Tbproscku 1 apyru
B3eMaHus oT 9 9 9 - - - 9
TpeTn nuua
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®duHaHcoBU

50,737 61,522 7,561 4,218 25,926 23,817 61,522
nacveu

O6nurayyoHHu
3aeMu, CBbp3aHu 45,285 56,070 2,109 4,218 25,926 23,817 56,070
niua

3agbrmkeHmss no
3aemu KbM 125 125 125 - - - 125
CBbp3aHu nuua

Tbproecku u apyru
3a0bIDKEHNUS KbM 5,322 5,322 5,322 - - - 5,322
TpeTv nuua

Tbproscku 1 gpyru
3a0bIKEHUA  KbM 5 5 5 - - - 5
CBbp3aHu nuua

O6wWo HeTHa
nUKBMOHa (4,950) (15,280) 38,681 (4,218) | (25,926) | (23,817) | (15,280)
CTOMHOCT

6.7. IloamTHKa M IIPOIIEAYPH 32 yIIpAaBACHHE HA KAIIMTAAQ

Llenunte Ha [lpy*KecTBOTO BbB BPb3Ka C yrpaBaeHue Ha KanuTana ca:

e na ocurypmu cnocobHoctTa Ha [lpy»ecTBOTO A3 NPOAb/KM [Aa CbLIECTBYBa KaTo AeNCTBaLLo
npeanpuaTne; n

e [a ocurypu agekBaTHa peHTabuaHOCT 3a CcobBCTBEHMUMTE, KaTo onpedens LeHata Ha
NPOAYKTUTE U YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

OpyecTBoTo HabAtogaBa KanuTana Ha 6a3aTa Ha CbOTHOLEHWETO HA COBCTBEHMA KanuTan Kbm
HeTHWA ObAr.

[pyKecTBOTO onpeaensa KOpWrMpaHUsA KanuTan Bb3 OCHOBaTa Ha 6GanaHcoBaTa CTOMHOCT Ha
cob6CTBEHUA KanuTan M cybopaMHUPHMA AbAF, HaMaNeHW CbC CYMW, NMPU3HATM B COBCTBEHUSA
KanuTtasn, OTHaCALM Ce A0 XeAXMPaHUA NapuyeH NOToK.

Cy6opaAMHUPAHUAT AbAT BKAOYBA HeobesneyeHnTe 3aemMu WM TakMBa, KOWUTO Ca CbC CleaBalLm
no pesg MMNOTEKA WAM 3aN0T BbPXYy MMYLECTBOTO Ha [py»KecTBoTo. BCMUKM nonyyeHu ot
[py*KecTBOTO 3aemMM ca Heobe3neyeHu.

HeTHMAT AbAr ce M3uMcAABa KaTo obuw, AbAr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe M
NapuUYHUTE EKBUBANEHTMW.

[py»KecTBOTO ynpaBAsABa CTPYKTypaTa Ha Kanutana M nNpaBM HeobxoaAMmWuTe NOMpaBKM B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTAaHOBKA UM PUCKOBUTE XapaKTEPUCTUKM Ha
CbOTBETHUTE aKTMBM. 3a A3 NOAAbPXKA WAM KOpUrMpa KanwuTanoBaTa CTPYKTypa, [pysKecTBoTo
MOXe A3 NPOMEHM CyMaTa Ha AUBUAEHTUTE, U3NAALLAHM Ha aKLMOHEepUTe, Aa BbPHE KanuTana Ha
akuuMoHepuTe, Aa eMUTUPa HOBM aKUuMM WM A3 NPOAaAE aKTUBK, 3a A3 HaMa/lM 3a4b/IKEHUATA
cn.

Bupg 30.09.2025 r. 31.12.2024 r.
O6wWwo AbAroB KanuTan, T.u.: 45,668 50,676
3a0vaxeHus no obau2ayUOHHU 3aemu 45,366 45,285
3aemu om cebp3aHU AUya - 125
Top208CKU U Opyau 3a0baHeHUSA 249 5,266
HamaneH c: (1) )
napuyHUTe CpeacTBa U NAPUYHU EKBUBANEHTU
HeteH gbnros Kanutan 45,667 50,676
0O6u0 cobcTBEH KanuTan 710 313
O6wo Kanutan 46,377 50,989
KoeduumeHT HeTeH AbAT KbM cO6CTBEH KanuTan 0,985 0,994
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6.8. OrmensaBane 110 CIPaBEAAUBA CTOHHOCT

KoHuenuuAaTta 3a cnpaBeg/nBaTa CTOMHOCT npegnonara peanvsmMpaHe Ha (UHAHCOBU
WMHCTPYMEHTU u4pe3 npogaxkba, Ha 6asa nosvumaTa, MNPeAnoJIOXKEHMATA M MNpPeueHKUTe Ha
He3aBUCUMM Ma3apHU YY4aCTHULM Ha OCHOBEH UAW Hali-U3roAeH 3a AaAeH akTUB UM NacuB nasap.
3a cBOUTE PUHAHCOBM aKTUBM M Nacueum [pyKecTBOTO NpMema KaTo OCHOBEH nasap pUHaAHCoBUTE
nasapu B bbarapua - BOB, ronemuTe TbproBCKM BAHKKU - AUNBPU U 33 ONPeAeNeHn cneunduyHmn
WHCTPYMEHTU - AMPEKTHU CAENKM MeXAy cTpaHuTe. B noseyeTto cnydyaum, obauye, ocobeHo no
OTHOLLEHME HA TbProBCKUTE B3EMAHWUA U 3a4b/IKEHMA, KpeauTute U aenosuntute, ApyKecTBoTo
OYaKBa Aa peanusupa Tesn GUHAHCOBU aKTUBM U Ype3 TAXHOTO LUANOCTHO 0b6paTHO M3niallaHe
WA  PEecrnekKTMBHO noracABaHe BbB BpemMeTo. 3aToBa Te Cce MPeAcTaBAT MO  TAXHaTa
aMopTU3MpPyema CTOMHOCT.

fonamaTa 4acT OT ¢GUHAHCOBUTE aAKTMBM WM NACMBM Ca KPaTKOCPOYHM MO CBOATA CbLIHOCT
(TbproBckn B3emaHMA W 3aA4b/XKEHUA, KPAaTKOCPOYHM 3aemu), AN ca OTPaseHU B OTYeTa 3a
$MHAHCOBO CbCTOAHME MO onpegeneHa MasapHa (No onpegeneH oueHbYEH MEeToh) CTOMHOCT
(MHBECTUUMN B LEHHU KHWMKA, KPeAUTU C MPOMEHINB JIMXBEH MPOLEHT) 1 Nopaau ToBa TAXHATa
cnpaBed/iMBa CTOMHOCT € Npubn3nTeIHO paBHa Ha banaHcoBaTa UM CTOMHOCT. Mpu 3aemuTe no
dUKCMpaH NUXBEH MPOLEHT npuaaraHata MeToAMKa 3a HEeroBoTO onpezesiAHe M3Mos3Ba KaTo
OTNpaBHa TOYKAa 33 U3UYMCAEHUATA TeKylwuTe HabnogeHUs Ha [py»KecTBOTO MO OTHOLIEHME Ha
nasapHUTe INXBEHM PaBHMLIA. [LOKONKOTO BCE OLLE He CbLLEeCTBYBa A0CTaTbY4HO aKTMBEH Masap Ha
pasnnMyHuTe GUHAHCOBM WHCTPYMEHTWM B bBbarapua, cbc cTtabunHocT, gocTaTbyHM obemu U
JNIMKBUAHOCT 33 MOKYMKM M NpoAaxkbu Ha HAKOU GMHAHCOBM aKTMBM M MacMBM, 3a TAX HAMA Ha
pa3nosioXKeHUe AO0CTaTbYHO W HaAeAHM KOTUMPOBKM Ha MasapHU LEHW, Mopaau KoeTo ce
M3NON3BaT APYrM anTepPHATUBHM OLEHBYHN METOAMN N TEXHUKM.

PbKOBOACTBOTO Ha [py*KECTBOTO CUMTa, Ye NPU CbLLECTBYBALLMTE 06CTOATENCTBA NpeACcTaBeHNUTE
B OT4YeTa 3a GUHAHCOBO CbCTOAHUE OLEHKM Ha GMHAHCOBUTE aKTMBM U NACMBM Ca Bb3MOXKHO HaM-
HaAeAHW, afleKBaTHM M AOCTOBEPHM 3a LiennTe Ha GMHaHCOBaTa OTYETHOCT.

Hskon oT dMHaAHCOBUTE aKTUBM M NAcMBM Ha [Py*KECTBOTO Ce OLEeHABaT Mo cnpaBennBa LEeHa B
Kpas Ha BCEKM OTYETEeH nepuoga,

2025 2024

XWA. NB. XWA. NB.

NuBecTMuMm B 061Mraumm 2961 2
MHBeCcTMUMKN B AAN0BE N aKLMK 32078 635
06,0 TeKywm GpUHAHCOBU MHCTPYMEHTH 35039 637

®duHaHCOBUTE aKTMBM M MacuMBWM, OTYMTaHW MO CrnpasBednMBa CTOMHOCT B OTYeTa 3a
$WHAHCOBOTO CbCTOSHWE, Ca rPYMNMPaHK B TPU HMBA CbobpasHO MepapxuaTa Ha cnpaBea/iMBaTa
cToviHoCT. Ta3u iepapxua ce onpeaens Bb3 OCHOBA Ha 3HAaYMMOCTTA HA BXxoAALlaTa MHGopmaLuma,
M3nos3BaHa Npu onpeaensaHeTo Ha cnpaBeAnnBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBK U NACUBH,
KaKToO cneaBa:

. Huso 1 - BxogswMTe AaHHM Ha HUMBO 1 ca KOTUpPaHWUTE (HEKOpUrMpaHu) LEeHU Ha
WHCTPYMEHTM Ha aKTUBHWTE Na3apu 3a NAEHTUYHM GUHAHCOBU UHCTPYMEHTY;
o HuBo 2 - BxogAWMUTEe AaHHM HA HMBO 2 Ca BXOAALWM AAHHM 33 AaJeH aKTUB WKW Nacus,

Pas/INYHM OT KOTUPAHUTE LIEHM, BKAOYEHN B HUBO 1, KOMTO MPAKO MM KOCBEHO Ca AOCTbMHM 33
HabaogeHue.;

. Hueo 3 - BXoAAWMTEe AaHHM HA HUBO 3 ca HeHabawAaemu BXOAAWM AaHHM 3a AafeH
aKTMB WMAM nacuB. TasuM KaTeropma BKAOYBA BCMUKU WMHCTPYMEHTM, MPU KOUTO TexHMKaTa 3a
olLeHABaHe He BKAOYBaA HabagaeMy BXOAAWM AaHHM U HeHabaogaemuTe BXOAALM AaHHM
MMaT 3HauuTeneH edeKkT BbPXy OLEeHKaTa Ha WHCTPymeHTa. HuMBOTO B iepapxuaTa Ha
cnpaBeaNMBUTE CTOMHOCTM, B PaMKMTE Ha KOATO Ce KaTeropmsmMpa OLEHABaHETO Ha
cnpaBeanMBaTa CTOMHOCT B LAMOCTHUA My 06XxBaT, ce onpeAens Bb3 OCHOBa Ha HaW-HUCKMA
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€/1eMeHT OT HMBOTO, KOWTO € OT 3HayeHWe 3a OLEHSABAHEeTO Ha crnpasBea/iMBaTa CTOMHOCT B
LANOCTHUA My 06XBaT. 3a Ta3u Len 3HaYEeHMETO Ha A3ZEH e/IEMEHT Ce OLLeHABA KaTo ce CbMnocTaBA
C OLEHSIBAHETO Ha cnpaseng/inBaTa CTOMHOCT B LANOCTHMA My 06XBarT.

AKO Npu oUEHABAHETO Ha cnpaBeAnBaTa CTOMHOCT 6bAaT M3Noi3BaHM HabaogaeMM eleMEHTH,
KOWUTO C€ HYXAaAT OT 3HAaYMTE/IHO KOPUTMpPaHe, OCHOBAHO Ha HeHabaaaemMu eNemMeHTH, TaKoBa
npu3HaBaHe e OT HMBO 3. 33 OLEHABAHETO Ha 3HAYEHMETO HA AAAEH eNeMEHT 3a OLEeHABAHETO HA
cnpaBegnMBata CTOMHOCT B LAMIOCTHMA My 0OXBaT e Heobxoaumo Aa 6baat B3eTU npeasupg
cneunduryHUTe 32 aZEH aKTUB U NAcKB GpaKkTopu.

2025r. Hueo 1 Hueo 2 Hueo 3 O6uwo

XWUn. NB.. XWUn. NB. XWA. NB.  XWA. NB.

NHBecTnumm B 061mMraumm - - 2961 2961
MHBecTMuMM B 4AN0BE U aKLUKU - 32078 - 32078
0610 TeKywu GUHAHCOBU UHCTPYMEHTH - 32 078 2961 35039
2024r. Huso 1 HuBso 2 Huso 3 O6wo

XWA. NB. XWA. NB. XWA. NB.  XWA. NB.

NHBecTnuMn B obmraumm - - 2 2
MHBecTMUMM B AAN0BE M aKUUKU - 635 - 635
06w, Tekywm GpUHAHCOBU MHCTPYMEHTH - 637 2 637

6.9. Kopexiuu Ha IpUOAN3UTEAHH OLIEHKU

Mpes nepnoga He ca U3BbPLLIBAHN KOPEKLMM Ha MPUBANIUTENHU OLLEHKMN.
Mpe3 nepuvoda He ca YCTAaHOBEHW TPELLKM, Kacaewy ¢uHaHCOBa WMHPOpMaUMAa 3a NPeaxonHu
nepuoaun.

6.10. YCAOBHU aKTHUBHU U IIACUBH

KbM Kpada Ha nepuoja ApyKeCcTBOTO HAMA 3ap,6anch03M adKTUBU N NaCUBU.

6.11. Cs0urna caea Kpad HA OTUYECTHUA IIEPUOA

He ca Bb3HMKHaNM KOPUTUPALLM CbOUTUSA WAU 3HAYMTENHU HEKOPUTUPALLM CbOUTUA mexay
AaTaTa Ha MHAMBMAYanHMA GMHAHCOB OTYeT M gaTaTa Ha o40bpeHneTo my 3a nybanKyBaHe.

6.12. Hecurypuocru

FeononAnTMyecKa HeCUrypHOCT U BOEHHU O,eiHCTBUA

M npes HacToAWaTa roanHa, CEpMO3HO MKOHOMMUYECKO Bb3AENCTBME OKa3BaT GpakTopu, CBbP3aHN
C reono/IMTUYECKO M BOEHHO MPOTMBOMNOCTAaBSAHE B Pa3/IMYHKN TOYKM Ha cBeTa. Cepro3eH N3TOYHMK
Ha HecTabuAHOCT W OTPMLATENHO MKOHOMMYECKO Bb3LEWCTBME MpOoAb/KaBa JfAa 6bae
Hax/lyBaHeTo Ha Pycusa B YKkpauHa. HeraTuBHUTe epeKTn 6Axa YMHOMKEHM C/ed BbB/MYAHETO Ha
M3paen BbB BOVHA B MBMLATa a3a v JIuBaH B bansKuAa U3TOK, KakTo M OT gectabunmsmnpawmre
AENCTBMA Ha MeMeHCKUTE XyTu CpeLLy MeXAyHapo4HUA CTOKOB TpaduMK No KopabonnaBaTenHoTo
Tpace Ha CyeuKua KaHan.

ToBa Hanara BHMMaTeNeH nperned W pasriexgaHe Ha npousTUYalmMTe OT Te3n CcbbuTtmAa
CYETOBOAHM NOCAeAuUM 33 NpeanpuATUATa, YMATO AeMHOCT 6MBa 3acerHata OT Pa3sBUTMETO Ha
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KOHOAMKTUTE. B Kpasa Ha rogMHaTa, 3aBbpuBalla Ha 31 gekempu 2024 r. epeKkTnTe Ce 04YaKBa ga
pednektMpaT Bbpxy OUHAHCOBUTE OTYETU Ha OTYMTALLUTE Ce NPeanpuATMA OT PA3INYHMU
6paHLwoBe, Nopaaum:

e OrpaHuyeHMATa B AOCTbNa Ha pyckuTe BaHKM Ao cuctemata SWIFT, kKoeto Boan A0
YBENYEHME HA KPeaUTHMA PUCK NpU CbbMpaHe Ha B3eEMaHUATA NO AOTOBOPYU C KNEHTH;

e Hanmuume Ha NpeAnocTaBKM 33 06e3LEHKM HA PUHAHCOBM aKTUBM — NPELOCTAaBEHN 3aeMU,
B3€MaHMA N MHBECTULMW B PYCKM AbPXHKABHM M KOPNOPATUBHU 06Auraunu;

e Hanmume Ha npepnoctaBkM 3a o6e3UEHKM Ha HePUHAHCOBM aKTUBW, BKAOYUTENHO
npeKkpataBaHe Ha AeMHOCTM U HeobxoAMMocT OT Knacudukaumsa/peknacudukauma Ha
aKTMBM KaTo AbPrKaHU 3a Npoaarkba;

e OueHKa 3a HapyleHMA NO [0roBOpPM 3a A[0CTaBKa, Bb3HMKBAHE Ha HenpeasuaeHu
3a4bXKeHUs 1 3arybu.;

o EdeKTn BbpXy cnopasymeHua 3a PUHAHCUPaHE, BKAOUMTENHO B PE3YATAT OT OFPaHUYEHUsA
B IMKBUAHOCTTA U Bb3MOXHMW HapyLLEeHUA B CNOPA3YMEHUATA;

e KnacMduKauma Ha HAZIMYHUTE NAPUYHKU CPeaCTBA M NAPUYHU EKBMBANIEHTU U HA/IMYME Ha
orpaHMyYeHMATa B NpaBaTa 3a pasfnopexgaHe C TAX B CNeACTBME Ha MHBAsuATa U
HaNOXEeHUTE CaHKUMK;

e [lpernepn Ha eKCNO3NLMUTE B YyXKAECTPAHHA Ba/lyTa M BaJyTHU NPEBOAMN B UyXKAECTPAHHA
BaNyTa;

e  Bb3MOXKHOCT 32 KOHTPOJ U BAUAHUE BbPXY CbLUECTBYBALLM CHTPYAHULN U UHBECTULUM B
ApyectBa B Pycus, YkpainHa u Uspaen;

e BausHMe Ha cbbuTMA cnen 6anaHcoBaTa AaTa BbpXy ¢uMHaHcoBaTa MHpopmauuma 3a
roguHata, npukatoysawa Ha 31 gekemspun 2025 r. n cBbP3aHOTO € TOBA ONOBECTABAHE Ha
HeKopurupawm cbbutus;

e [lpeueHKa 3a AENCTBAWO NpeanpuaATME BbB BPb3KA CbC cneuuPpuyHM Bb3AENCTBUA Ha
MHBA3MATA W HANOXKEHUTE CaHKUMM BbPXY (PUHAHCOBMA OTYETHA OTYUTALLUTE Ce
npeanpuATuA;

o  EdeKTM OT HACTBNUAN U3SMEHEHMA NN NPEKPATEHU SOTOBOPU C KINEHTH;

e [lpomeHM B MeTOAa Ha ypexKaaHe Ha Bb3HarpaxaeHus, 3annallaHu Ha 6asa Ha akuuu;

Bb3aeiicTBue Ha pacTawata UHGNALMA U INXBEHUTE HUBA

MHoro npegnpuATMA OT PasIMYHK BpaHLIOBE M CTPaHM M3NUTBAT edeKTa OT HapacTBalLMTe HMBA

Ha MHbNAUMATA U INXBEHUTE MPOLLEHTU, KOWUTO 3acAra BCUYKM acnekTn Ha BusHeca u BogAT 4o

HapacTBaHe Ha HapacCTBaHE Ha PAa3xoAmTe 33 CYPOBMHM U paboTHA cuAa, a CbLLO U A0 NPOMEHU B

NoBeAEHMETO Ha KNMEHTUTE M HAPaCTBAaHETO HA KPeaUTHUA PUCK. Bb3aelicTBueTo Ha MHbNAUmUATa

M JINXBEHUTE HMBA 3aCerHa BK/AKUYUTE/IHO MPOLLECUMTE HA B3EMaHe HAa WMHBECTULMOHHU M

$MHaAHCOBU peLleHns 1 Npoueca Ha NPeroBopu 3a AOroBapsaHe Ha yCA0BMA M NApaMeTpu Mo Tesun

aorosopwu.

OuakBa ce edeKTbT OT Te3n HeraTMBHU MKOHOMMUYECKM MPOLLECU BbpXy GUHAHCOBUTE OTYETU HA

oTYUTALLUTE ce NpeanpuaTma aa 6bae cblecTBeH. O4akBaHMTE HEraTUBHM Nocaeanum obxeallar:

e  BauAHWE BbpXy U3MEpPEHUTe crpaBeaMBM CTOMHOCTM HA aKTUBM U MacuBK;

o EdeKkTM BbpPXy NPOrHosnpaHuTe ObAEWM MNapuUyHM MOTOUM W MPUIOKEHW AUCKOHTOBU
NPOLEHTN, WU3MNOA3BAHW 3a OnNpefenAHe Ha HacToAwaTa CTOMHOCT, MHAMKATOpMTE 3a
obesLeHKa 1 TecToBeTe 3a 06e3LeHKa;

e Edektn BbpXy [0roBOPU C KAMEHTW, BKAOUYUTENHO Bb3AEUCTBMETO BbPXY O4YaAKBAHWUTE
KpeauTtHu 3arybu no MCO®O 9 M BbH3AENCTBUETO BbBPXY LOrOBOPU, KOWUTO BKAOYBAT
3HauynTeNeH KOMMNOHEHT Ha pMHaHcnpaHe no MCPO 15;

e EdeKkTn oT npomAHa B 04aKBaHUTE KpPeanUTHU 3arybu oT GMHAHCOBU MHCTpymeHTU no MCDO
9, pa3/IYHM OT B3EMAHUA MO JOTOBOPU C KJINEHTU;
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e EdeKTu BbpXy NPOBM3NM 33 AbJIFOCPOYHN AOXOAM Ha NepCcoHana U OUEeHKUTE Ha NacuBuTe Mo
nnaHose ¢ gedunHMpaHn goxoam no MCC 19;

e EdeKTu B pe3ynTaT OT NOTEHUMAIHOTO YBE/IMYEHNE HA KannTanM3npaHn pasxoam No 3aemu B
CTOMHOCTM Ha HeTeKyLLM akTuem no MCC 23;

HapactBawuTe HMBA Ha WUHPAAUMATA U INXBEHUTE MPOLEHTU MMAT NOTeHuUMana ga NPUYUHAT

3Ha4YMTE/NHA HECUTYPHOCT MO OTHOLWEHME OLEHABAHETO KAKTO Ha KPATKOCPOYHW, TaKa M Ha

ObATOCPOYHU aKTUBM M MACKBMW.

3aabprKalmnTe ce BUCOKM HMBA Ha MHPNauma npe3 2024 r 1 B Ha4anoTto Ha 2025 r. goBegoxa 4o

TpycoBe B cBeTOBHaTa PWMHAHCOBA cucTeMa. B pe3yntaTt OT BAUIAHETO HAa OCHOBHUTE JINXBEHWU

NPOLEHTN OT HAKOM OT KAHOYOBMUTE LeHTPasHM 6aHKM B CBETA A0BeAe A0 Kpu3a B IMKBMAHOCTTA

Ha 6aHKOBU 1 APy GUHAHCOBU UHCTUTYLIUK, YNUTO NOPTHENN C aKTUBU CbAbPKAxXa 3HaUUTENEH

OAN Ha aKTMBM C GUKCUPAHU NUXBEHM HMBA.

[py*KecTBOTO TpeTnpa ropHuTe CbOUTUA KaTO HEKOPUTMPALLM CbOUTMA, HAaCTBLMNMAK ceq Kpas Ha
oT4yeTHUs nepuog. Kbm gatata Ha ogobpeHve 3a M3gaBaHe Ha HAcToAWMA GUHAHCOB OTYeT,
KOIMYECTBEHUAT ePeKT OT Te3n CbbuTUs He moKe fa bbae onpegeneH C pasymHa cTeneH Ha
TOYHOCT OT CTpaHa Ha J[py»KecTBOTO. PbKOBOACTBOTO aHa/AM3MpPa Bb3MOXKHUTE epeKTU OT
NPOMEHSALLUTE C& MAaKPO-UKOHOMMYECKM YCI0BUA BbPXY GUHAHCOBOTO CbCTOSIHME U pesyaTaTuTe
OT AelHOCTTa Ha [lpy»KecTBoTO.

He ca Hanuue APpYyrn 3Ha4nmm cbbuTUA cnen oatata Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHNE, KOUTO
A3 U3NCKBAT ONOBeCTABAHE NI KOPEKUUA Ha (I)MHaHCOBWr'i oT4erT.

[py*KecTBOTO MMa UCTOPMA Ha NeyennBLIA AEWHOCT U cBoBOAEH AOCTbN A0 GUHAHCOBU pecypcu.
ObuiaTa HeCUrypHoOCT NpK cerawHaTta HebaaronpmMaTHa MKOHOMMYECKA CUTyauusa B YCIOBMATA Ha
naHgemus, LWe ce NpeogossBa ypes oNTMMM3MPaAHE HA onepaTUBHATa AEWHOCT U cledBaHe Ha
cTpaTeruns, CbCpeaoTOYEHA BbPXY OCHOBHUTE KOMNETEHLMMN Ha [py:KecTBOoTO. OCBEH NPOMAHA Ha
6usHec moZena M NpuMemaHe Ha HoBa cTpaTerns 3a ¢yHKUMOHMpPaHe B NPOMEHSALLA ce Cpeaa,
[pyKecTBOTO Npeanpvema HamansiBaHe Ha PasxoanTe CU U NOJIMTMKA Ha No-6bp3a M epeKTUBHA
afjanTauuMsa KbM NPOMEHALLATA ce cpesa.

PbKOBOACTBOTO Ha [pyKeCTBOTO CYMTA, Y€ CbLLOTO € AEMCTBALLO U We OCTaHe AeNCTBawo, HAMA
n1aHoOBe W HamMepeHWA 3a NpeyCcTaHOBABAHe Ha AerHOocCTTa. B cblWoTo Bpeme, ApYy»KecTBOTO
oTuMTa ¢uHaHcoB pesynTtaT 3a 2025 r. — neyan6a 397 xun. NB., a COBCTBEHMAT KanuTan e
nonoxuTenHa BenuumHa 710 xun. nB., a COOCTBEH KanuTan npeBuMLaBa CcymaTa Ha
pPEerncTpupaHmnAT Kanutan ¢ 337 xuna. nB. TeKywmTe NacMeuM Ha OPYKECTBOTO He MnpeBwLLaBaT
TEKyWMTEe My aKTMBU. PbKOBOACTBOTO Ha [py)ecTBOTO HampaBWM aHa/iM3 W MpeLeHKa Ha
cnocobHocTTa Ha [pyKecTBoTo Aa NPOAB/KM CBOATA AENHOCT KAaTO AENCTBALLO NpeanpuaTMe Ha
6a3a Ha HanMyHaTa MHPOpMaAUMA 33 NpeasuMaMMOTO Obaelle M PbKOBOACTBOTO OYAKBa, Ye
JpyKecTBoTo MMa A0CTaTb4HO PUHAHCOBM pPecypcu, 3a Aa NPOABL/KM OnepaTUBHATA CUM AENHOCT
B 6/1M3KO Obaewe M NpoabnkaBa Aa Npuaara NpuMHUMNA 3a AeNCTBAWO Npeanpuatue npu
M3roTBAHETO Ha MHAMBUAYANHUA GUHAHCOB OTYET.

Mpe3 2025 r. He ce npeaBu)KAa B3eMaHETO Ha pelleHWA 3a HamanABaHe Ha KanuTtana, 3a
npeobpasyBaHe UK NpeKkpaTaBaHe Ha [pyXKecTBOTO.

6.13. OpobpeHune Ha HAMBUAYANHUA PUHAHCOB OTHET
NugmsuayanHuat ¢uHaHcoB oTtyeT Kbm 31 gekemBpu 2025 r. (BKAOYUTENHO CpaBHUTE/NHATa

nHdopmauus) e ogobpeH 1 npuet oT CbBeTa Ha AMpPeEKTopUTe Ha 29.01.2026 .
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