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®C XONQUHI ALY
»PC XOAAUHI™ AA
HNHANBHAYAAEH OTUET 3A ®HHAHCOBOTO ChCTOSHUSA
NoscHeHue
AKTHBK 2025 2024
XWA. nB. Xun. ne.
HeTtexyuwiu aktusmn
MMOTH, MaLIMHK, CbOPbIKEHUA U 06opyaBaHe 6.2.1 - -
Apyru HeTeryium dDUHAHCOBU aKTUBM 6.2.2 - 5220
0610 HeTeKyLM aKTHBYK - 5220
TeKyuiu akrusmu
DUHAHCOBU UHCTPYMEHTH 6.2.3 35039 637
THProscKu U Apyru B3eMaHus 624 62 9
Bpyrv tekywm duHancosu akTuam 6.2.5 11276 45 141
MNapu4uu cpeactsa 6.2.6 1 -
O6wo TeKkyim aKTUBMK 46 378 45 787
O6110 akTUBYU 46 378 51007
CobcrBeH Kanutan u nacmMsu
Cobcrsen Kanutan
AKuuoHepeH Kanutan 6.2.7 373 373
Pesepsu 6.2.8 17 17
HaTtpynana ne4an6a /(zary6a) 6.2.9 320 (77)
O6uio cobcrBeH KanuTan : 710 313
Nacueu
Hertexywu nacusmu
Hetexkywm puHaHcosu nacusu no obaur. 3aemu 6.2.10 45 000 45 000
HeTeKywu Nacusu no oTCPOUEHU AaHbBUU 6.2.11 53 18
06110 HeTeKylM Nacusu 45 053 45018
TeKywiu nacusu
Tekyui GMHAHCOBU NacKBM No o6Aur. 3aemu 6.2.10 366 285
Dpyru Tekywy ducacHosun nacusm 6.2.12 - 125
TbproBCKu U ApYru 3aab/MKeHUs 6.2.13 214 5232
3abmKeHUs KoM NepcoHana 6.2.14 18 4
[aHbuHu 3aabmKeHuA 6.2.15 17 30
O6wo Texywm nacusu 615 5676
06110 nacuewm 45 668 50 694
O6uwo cobersen Kanuran U flacusu 46 378 51007
T o
<
Cucrasun: K ' Mpokypuer: __ “oos"pn ) o <
/NpaAm BUENEC KOHCYATUHT AL/ /BAapwcnas foves/

Ypes Cunsua Mopaanosa — usn. aupexrop

Jara Ha opobpexue: 27.10.2025 r.

NosicHenusITa KoM VHAKBUAY ANHUS (DUHAHCOB OTHRT OT CTP. 9 AC CTP. 58 NPEACTARNARAT HEPA3AENHA YaCT OT Hero.
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oC XONQUHr A

»®C XOAAHHT* AA

HUHAVBUAYAAEH OTUET 3A ITEUAABATA U 3ATYBATA U APYTHA
BCEOBXBATEH AOXOA 3A TOAMHATA KBM 30 CEIITTEMBPHU 2025 I

MoscHexne 09,2025 09.2024
XWA. NB. XWun. AB.
Mpuxoau ot nuxsu 6.1.1 2331 102
Pasxogy 3a nuxsu 6.1.1 (1872) {3)
HetHu neuanbu (2arybu) ot duHaHcoBU aKTMBU U 6.1.2 (142) -
nacMBu, OTYMTAHU MO CrpaBennMBa CTOMHOCT B
nevyanbara u 3arybara
Pasxoau 3a BbHWHM yeayri 6.1.3 (147) (16)
Pasxogu 3a nepcoHana 6.1.4 (51) (14)
O6e3ueHku 3a ovaKBaHu KpeanTHM 3arybu 6.1.6 346 -
Apyru pasxoau 6.1.5 (20) -
Apyru dunaHcosu pasxoau 6.1.7 (1) -
Nevanb6a (3ary6a) npeau aanvuu 444 69
(Pasxoam 33)/npuxoay OT AaHBK BLPXY A0X0A3 6.1.8 (47) -
Neuanba (3ary6a) 3a ropunara 397 69
Doxop Ha akuma 6.1.10 1,065 0,184
Cucrasun: npokypucr;: _. Ty L
/Mpaiim Buduec HeynruHr All/ /Baapucnas foxes/

UYpes Cunsus Hoppaanosa ~ wsp. aupextop

Aara Ha opo6penue: 27.10.2025 r.

NosicHeumsiTa XM HAMBUAYANHNS PUHAHCOB OTYST OT CTP. 8 AC CTP. 59 NPeACTABNSBAT HEPA3RENHAE YACT OT Hero.
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©C XORguHr Al
»@PC XOAAUHI“ AA
MHAMBUAVAAEH OTUET 3A ITPOMEHUTE B COBCTBEHUWA KATITNTAA
KBM 30 CEIITEMBPH 2025 1.

BCHUYKM CYMM Ca NPEACTABEHYU B XWJL. AIB. Axuuoneperd Pesepsu HarpynaHa O6wo

Kanuran saryba cobcrBeH

Kanuran

Canpo xbm 1 anyapu 2024 1. 373 17 (469) {79)

Meyanba (3aryba) 3a roguxara - - 395 395

Apyrn uamenerus - - (3) {3)

Canpo kom 31 pekemspu 2024 r. 373 17 {77) 313

MNeuanba (3ary6a) 3a roauHaTa - - 397 397

Canpo xbm 30 centemspu 2025 r. 373 i7 320 710
Cucraswn: — Mpoxypucr: j/; ' ;/i’ A

/Npaiim Busksec Koncyntuur ALY / : /Bnagucnas floxes/

UYpes Cunsun MoppaHosa — usn. AUpPeKTop

Aarta Ha opao6pexne: 27.10.2024 r.

TosICHEHUATA KM UHAUBUAY ANHIR PUHAHCOB OTHEY OT CTP. O 1o CTP. 59 NPEACTABNABAT HEPASASIHA YACT OT HEro.



»®C XOAAVHI ™ AA
NHANBUAYAAEH OTUET 3A ITAPUUHUWTE ITOTOLIU
KbM 30 CEIITEMBPH 2025 r.

Nosachenne 09.2025  09.2024
XWA. N1B.  XWA. JIB.

OneparuBHa geiHoCT

MAawaHma Kbm AOCTaBYMLMA (202) (8)
MnautaHna KoM NEepPCcoHan U OCUTYPUTENIHUA MHCTUTYLIMU (35) -
MNnatenu KopnopatnsHu faHbLM (27) -
Apyru noctbnnexua / (nnauwanun) (1) -
Herex napuueH NOTOK OT onepaTueHa AeiHOCT {265} (8)
YrBecTuuuona gelHocr

Moxynka Ha AbArOCPOHHU UHBECTULMUM (20 001) -
Npepocrasenu 3aemn (642) -
flocrenneHua no npepocTaseHn saemu 2077 -
MnaiaHKua 3a NOKYNKa Ha KPaTKOCPOUHU UHBECTULUU {15 318) -
Mocrennexus oT npogaxba Ha KPAaTKOCPOUHM UHBECTULUU 35614 -
HeTeH napuueH NOTOK OT MHBECTULIMOHHA AeAHOCT ] 1730 -
®duHaHcoBa seHOCT

MonyueHu 3aemu - 8
BvactaHoBeHU nosyyeHu 3aemu (115) -
MnateHun nuxau (1348) -
Opyru nocrbnnenus / (nhawaxua) (1) -
HeTeH napuuyeH NOTOK OT $PUHAHCOBA AeHOCT {1 464) -
HerHa npomaHa Ha Napy ¥ NapU4HA EKBUBANEHTH 1 -
Mapu 1 NnapuuHK EKBUBANGHTU B HA4aNOTO HA roauHaTa - -
Napu u napuuHK eXBMBANEHTHU B KPaA Ha roauHara 1 -

F

Covcrasun: \ MpoKkypucr: P M S
/Tipaiim Bustiec Koucyntunr ALL / /Bnﬁucnas Doueb

Ypes Cunsua Hopaanosa — usn. gupexTop

Bara Ha oaobpenne: 27.10.2024 r.

NoscHERNATA KbM MHAUBMAYAMHKS SUHAHCOB OT4YeT OT CTP. § 80 CTP. 58 NPeACTaRNABAT HEPAINSSIHA YACT OT Hero.



IToscHeHns KbM UHAUBUAY2AHUSA (DUHAHCOB OTYET

1. OCHOBHMU faHHHK, NPeAMeT Ha AeAHOCT U ynpaB/ieHue

®C xonauHr Al e ApyKecTBO yupeaeHo Ha YupeautenHo cbbpaHue, nposeaeHo B rp. AynHuua.
Ha 25 mapt 1998 r. ¢ pewenne no & 1034/1996 r. Ha KiocteHauncku OkpbxeH Cbpa,
JpyxecTtBoTo ce npeobpasyBa B XONAMHI ¢ HaumeHoBaHue PapmcTapuHBecT xonguur Afl. MNpes
2001 r. apyxecrBoTO e npenmeHyBaHo Ha OC XonguHr AL, EUMK: 109054783.

CepanuweTo n agpecsT Ha ynpasneHue Ha ®C Xonguur A e rp. Codus, p. ,,Butowa”, ya. ,,Pauo
MNerkoB Kaszanamuara” Ne 4, er. 7.

®C XONAMHT HAMA AbLEPHM APYXKecTBa.

MpeameTbT Ha AEMHOCT BKAIOYBA MHBECTMPaHe B TbPrOBCKM OPYKECTBA, BKA. npuaobusaHe,
ynpasieHue u npofaxkba Ha y4yactMa B ApY)KecTsBa, M3BbPLIBAWM AeMHOCT B cdepaTta Ha
Bb30OHOBAEMUTE EeHePritHu U3TOYHULM. UHBECTUPaHe BbB GUHAHCOBU aKTUBU U MHCTPYMEHTH,
BK/. B3eMaHWA. MHBeCTUpaHe B HEABMXUMU MMOTH, C Len npoaaxba u/uam otaasaHe nog
HaeMm, W3rpaxkJaHe W eKCnnoaTtauua Ha WHAYCTpUanHu 30HM. ODUHAHCUpaAHE Ha Apyrv
APYXKecTBa, B KOMTO ApPYXeCTBOTO y4acTBa M BCAKaKbB APYr BWUA, AEMHOCT, HezabpaHeHa oOT
3aKOHa. [leMHOCTUTe, 338 KOUTO Ce M3UCKBA pa3pelleHue, Ce M3BLbPLUBAT CNej MNOo/y4yaBaHe Ha
HeobxoAMMOTO paspeleHne OT HaQNEXHUA OPraH.

[pyxecTBOoTO ce ynpasnasa upe3 egHocTeneHHa dopma Ha ynpasnexue. Kbm 30.09.2025 r.
CbBeTbT Ha ANPEKTOPUTE € B CbCTaB:

e [lparomup Munues Munkos —uneH Ha CbBeTa Ha ANPEKTOpUTE.

® PosanvHa 3apaBkoBa CTaHKOBa — U3MNbIHUTENIEH AMPEKTOP U YieH Ha CbBeTa Ha AMpeKTopuTe
"

e Onuax FannHos AceHoB —uneH Ha CbBeTa Ha AUpeEKTopUTe.

Cuutaro ot 04.08.2025 r. e BNMCaH NPOKYPUCT NO NaApTUAATa Ha APYXKECTBOTO B TbProBCKu
perucTbp B iMueTo Ha Bnagucnas Mopaaros [loHes.

Kbm 30.09.2025 r. Apy:KeCTBOTO Ce ynpasiaBa v nNpeacTas/ifaBa camo OT NpoKypucra Bnagucnas
Mopparos [oHes nam 3aeiHO OT NPOKYPUCTA U U3MBAHWUTENHUSA AvipekTop PosanvHa 34pasKosa
CraHkoBa.

Kom 30 centemspu 2025 r. B [Ipy)XeCTBOTO MMa Ha3HaYeHO e4HO ULLE Ha TPYAOB [10r0BOpP.

DlennoctTa Ha [lpyKeCTBOTO HE Ce OrpaHuu4aBa CbC CPOK MAW APYrO NPEeKpaTUTENHO YCNOBUeE.

ApyxecTBoTO € Ny6AnYHO Apy>KecTBo no cmucbna Ha 3MMLUK. [pyKecTBOTO He e PerucTpupaHo
KaTo GUHAHCOBA MHCTUTYLUSA.

Jarta Ha mexguHHNA PuHaHcoB oTyeT: 27.10.2025 .

Tekyut nepuog;: roauHaTa 3anousaia Ha 01.01.2025 r. 1 3asbpluBato Ha 30.09.2025 r.
MNpeaxoaeH nepuod;: rogmHata 3anousawa Ha 01.01.2024 r. v 3aBbpluBaila Ha 31.12.2024 r.
Opran 0f06pun puHaHcosus oTyeT: CbBET Ha AMPEKTOpUTE.

2. PerynaropHa pamka

3aKOH 3a Ny6AMYHOTO NpeanaraHe Ha LLeHHU KHUXKa

MosicHeHMATa KM MHAMBKAYAIHUA (DUHAHCOB OTYeT OT CTP. 9 [0 CTP. 59 NpeacTaBNABAT Hepa3denHa YacT OT Hero.



HAPEABA Ne 2 ot 09.11.2021 r. 3a nbpBOHAYa/HO WU nocneaBaulo pasKpusaHe Ha
uHpopmauma npu ny6AnYHO NpeanaraHe Ha LEeHHU KHUXKA U JONYyCKaHe Ha LLeHHWU KHUXKA
OO0 Tbprosua Ha peryaupaH nasap (O6w. - OB, 6p. 97 ot 19.11.2021 r., B cuna oT
01.01.2022 r. n MpueTa ¢ Pewenne Ne 231-H o1 9.11.2021 r. Ha KomucuATa 3a $UHaHCOB
Haa3op)

HAPEOBA Ne 22 ot 29.07.2005 r. 3a ycnosusaTa M pefa 3a BNMCBaHe U OTAMUCBAHE Ha
nybnuuHM Apy)KecTBa, APYrM eMUTEHTUM Ha UEHHU KHUXKA U eMUCUM LEHHU KHUXKa B
perncrbpa Ha KOH

HAPEABA ot 17.12.1997 r. 3a MWHMMANIHOTO CbAbPXKAHME Ha MHAHOMOLWHO 33
NpeAcTaBUTENCTBO HA aKUuMoHep B 06woTo cbbpaHue Ha APYKECTBO, YUUTO aKUUKU Ca
6unu npeamet Ha nybauyHO npegnarade (06H., 4B, 6p. 124 o1 23.12.1997)

HAPEZIBA N2 39 o1 21.11.2007 r. 3a pa3kpuBaHe Ha AAN0BO y4acTue B nybanuHo
OPYXKecTBO

3. basa 3a usroTeaHe Ha PUHAHCOBMUTE OTHETH U CbLeCTBeHa uHPopMaLma 3a
CYETOBOAHM NOJIUTUKKN

31. basa 3a usroreaHe Ha $pUHAHOCBUTE OTHETHU

MeXaMHHUAT GUHAHCOB OTYeT Ha [ pyXXeCcTBOTO € CbCTaBEH B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapt™ 3a ¢uHaHcoBO otumtaHe (MCAPO), paspaboreHu u nybaukyBaHu oT CbBeTa Mo
MeXayHapoaHu cyetoBoaHu crangaptm (CMCC) u npuetn ot Esponeiickua covto3 (EC). Mo
CMUCBHAA Ha naparpad 1, Touka 8 ot onbaHUTENHUTE pa3nopendu Ha 3aKoHa 3a CYeTOBO/ACTBOTO,
npunoxum B Bbarapua, TepmuubT ,MCOO, npuetn ot EC” npeacrasnasat MexayHapogHuTe
cuetoBOAHM CcTaHgaptm {(MCC), npuetn B cboTBeTcTBMe ¢ Pernament (EO) 1606/2002 Ha
EBporneickua napaameHT u Ha CbBeTa.

MeXAMHHUAT GUHAHCOB OTYET Ha APYXKECTBOTO € M3roTBeH Ha HauucautenHa 6asa v npu
UCTOPMYECKATa CTOWHOCT, C U3K/OYEHUE Ha NPEOLIEHKaTa Ha MHBECTULMK U 1ePUBATU, NPU KOUTO
e NpUaosKeHa cnpases/iMBa CTOWHOCT.

To3u Uugusnpyaned MexaguHen ®PuHancos OTueT BKAKOYBA OTUYET 3a neyanbarta wau 3arybata u
apyrva BceobxBaTeH [0X0[, OTY4ET 3@ (UHAHCOBOTO CbCTOAHME, OTYeT 3a MNPOMEHUTE B
cobcTBeHMA KanuTan, OTYET 3a NAPUUHNUTE NOTOUM, KAaKTO U NOACHUTENHU NPUAOoKeHuA. Mpuxoam
M pasxoau, C M3KAIOYEHWEe Ha KOMMOHEHTW Ha Apyr sBceobxBaTeH [0Xx04, Ce Npu3HaBsaT B
nevanbata unu 3arybarta. [pyr BceobxsaTeH AOX0A ce Npu3HaBa B OT4YeTa 3a nedvanbata wau
3arybata wu apyrus BceobOXBaTeH [AO0OXOA4 WM BKAIOYBA €/EMEHTU Ha MpUXoau W pasxoam
(BK/MIOUUTENHO KOpPEKUUM OT npeknacuduKauusa), KOUTO He ca Npu3Hatu B8 nevanbata wuau
3arybara, KakTO M3WUCKBa UAK KaKTo e pa3pelueHo oT MCPO. Kopekuun oT npeknacuduraums ca
cymute, npeknacuounumpanu B nevanba unm 3aryba B otyera 3a neyanbata uau 3arybarta v gpyrua
BceobXxBaTeH A0OXO0[ 33 TEKyLUMA Nepuos, KOUTo ca Bunv npusHaTu B Apyr BceobxBaTeH [0X0A,
npes TeKyWUA M nNpeaxoaHu nepuofu. TpaH3aKuMu CbC COBCTBEHUUUTE Ha [pyKecTBOTO B
KauyecTBOTO MM Ha COBCTBEHULM Ce NPU3HABAT B OTYETA 33 NPOMEHUTE B COBCTBEHMA KanuTasn.

ApyxecrBoto u3bupa pa npepctaBu eauH OTyeT 3a nevanbata wnam 3arybata u Apyrus
BceobxBaTeH Joxoz (Mav ga npeactasu neyanbarta wnu 3arybata u apyrua sceobxsateH A0xo4 B
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ABa pasgena). PaspenunTte ce npeAcTaBAT 3aeAHO, KaTo TO3M 3a neyanbarta unum 3arybarta e nbpewy,
CNnefiBaH HENoOCPeACTBEHO OT pasfena 3a Apyrua BceobxsaTeH A0XOA,.

dopmatbT Ha oOTyeta 3a (GMHAHCOBOTO CbCToAHMe e 6asupaH Ha pasrpaHUydeHuneTo
TeKyil/HeTeKylLL,

LpyKecTBoTO e NPUNOKUAO UHTepNpeTauunaTa, KOATO Ce CbAbpXKa B MEeMOpaHAyMa, KOWTo e
uspageH ot Esponeitickata Komucua — I ,BbTpeweH nasap v ycayru“, oTHOCHO cpellata Ha
CuetoBogHuA Perynatoper KomuteT {(fokymeHT ARC/08/2007), KOUTO pasrieaa OTHOLWIEHUATA
mexay Perynauuute Ha PernameHTta 3a npuema Ha MCC u Oupmenn [Aupektusum 4 u 7.
EsponetickaTa Komucus e Ha MHeHMe, Yye ako JpyKecTBOTO U3bepe UK e 3a4b/HKEHO Aa U3TOTBU
CBOWTE MWHAMBUAYANHKW (UHAHCOBM OTYeTH cbrnacHo MCOO, npuetu 3a npunaraHe oT
EBponeiickus Cbio3, TO Te MOXE Aa Ce U3FOTBAT M NPeACTaBAT HE3aBUCUMMO OT U3TOTBAHETO U
npeacraBAHETO Ha KOHCOAUAUPaHUTe GUHAHCOBYM OTHETH.

BbnrapckoTo 3akoHOAATENCTBO He 3abpaHaBa pelleHue Ha 06WwoTo cbOpaHue Ha Jpy»KecTBoTo 32
npuemaHe Ha MeXXAUHHUA CHeTOBOAEH OTHeT Aa 6bae OTMeHEeHO (Mo HaaNeXXHMUA pes) U B Cydait
Ha HeobxoaumocT aa 6bae cbCcTaBeH u Ny6ANKYBAH HOB KOPUTUPAH MEXAUHEH CHETOBOAEH OTYET
3a CblliaTa CYUETOBO/HA rOAMHA.

OTtyeTHMAT nepunoyg obxsawa nepuoga - ot 01 aHyapu 4o 30 cenTemBpu. Tekyll, OTYETEH NEPUOA, -
2025 rop. MNpepxoneHn otyeteH nepuop, - 2024 roa,

3.2. ®dyHKUMOHaNHA BanyTa

®UHAHCOBMAT OTYET € CbCTaBeH B ObArapcku NeBa, KOeTo e ¢YHKUMOHaNHaTa BanyTa Ha
[pyKecTBOTO. BCUMYKM Cymu Cca npeacTtaBeHW B XWnaau neea (xun.nB.) (BKAKOYMTENHO
CpasHuTenHata uHobopmauma 3a 2023 r.), OCBEH aKO He e MOCOMEeHO Apyro. [pysKecTBOTo
OCDLLULECTBABA CBOMTE CAENKM NPEAMMHO B /ieBa, NMOPagu KOETO KaTo ¢YHKLMOHANHA BanyTa e
onpegeneH 6bArapCKUAT nes, KOMUTO OT 1 AHyapu 1999 roguHa e ¢ PUKCUpaH Kypc KbM eBPOTO B
cboTHoweHue 1 EUR = 1.95583 BGN.

3.3. MpuHUMN Ha geicTBaLLo NpeanpusaTe

Texkyuwua ¢uHAHCOB OTYET Ha [lpY)KeCTBOTO € WU3rOoTBEH Ha NpUHLUMNE Ha AencTsawo
npeanpuaTve, KOWTO npeanosara, Yye Lpy:KecTBoTO Lie NPOAbMXM AeMHOCTTa cu B 0603pumo
6baeuie. B cbwioTo Bpeme, ApyHKeCcTBOTO oTuMTa PUHAHCOB pe3ynTtat 3a 2025 r. — nevanba 397
XWA. NB., a COBCTBEHMAT KanuTan e MONOXKUTeNHa BenanunHa 710 xun. nB., U nNpesuilaBa
perucTpupaHmaTt cob6CTBeH Kanutan ¢ cymata ot 337 xun. J1B. TekywuTe nacusu Ha APYKeCTBOTO
He NpPeBULUABaT TEKyLWWUTe My aKkTUBU. PBKOBOACTBOTO Ha [pyKECTBOTO HanpasBu aHaaun3 u
npeueHKa Ha CnNocobHOCTTA Ha [py)KeCcTBOTO Aa NPOABb/KM CBOATA AEMHOCT KaTo AencTBallo
npegnpuatue Ha H6asa Ha HanMYHaTa MHPOPMaLUMA 33 NPeaBUAUMOTO BbAelie U PbKOBOACTBOTO
04akKBa, 4e [py}KecTBOTO UMa AO0CTaTb4yHO GMHAHCOBU PeCcypcu, 3a Aa NPOLb/XKM onepaTueBHaTa
cu peitHocT B8 61M3K0 Hbaelle v NPoAb/IKaBa Aa Npuiara NpMHUMNa 3a A4elCTBaLLO NpeanpuaTne
npv M3roTBAHETO Ha MHAUBUAYANHUA GUHAHCOB OTYET.

M npes HacToAwarta roanHa, CEPUO3IHO MKOHOMUYECKO Bb3JENCTBME OKa3BaT GpaKTopu, CBbP3aHK
C reono/INTUYECKO N BOEHHO NPOTUBONOCTABAHE B PA3/IMYHU TOUKM Ha cBeTa. CepuoseH M3TOYHUK
Ha HectabunHOCT ¥ OTPULATENIHO WMKOHOMMYECKO Bb3LEWUCTBME MpoAab/hKaBa fga 6bae
HaxnyBaHeTO Ha Pycusa B8 YkpalHa. HeraTusHuTe edeKTu HAxa YMHONKEHWN Cej, BbBANYAHETO Ha
Uzpaen BbB BOMHA B UBKLaTa [a3a u JiuBaH 8 banskua U3Tok.
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ToBa Hanara BHMMaTefneH Npernes W pasmexaaHe Ha npousTUYaWmTe oT Te3n Cbbutua
CYETOBOAHM NOCNEAMLM 33 NPeANnpPUATUATA, YMATO OeMHOCT 6MBa 3acerHata OT Pas3BMTMETO Ha
koHpnuktute. Kbom 30 centemepu 2025 r. edektute ce ouakeBa Aa pednexktupat Bbpxy
drHaAHCOBUTE OTYETU HA OTUMTALLUTE CE NPEeANPUATUA OT pasnuuHu bpaHLoBe, nopaau:

e OrpaHuueHunATa B AOCTbNA Ha pyckuTe BaHKku fo cucremata SWIFT, koeTo BoaU
A0 YBeNMYeHUe Ha KpeauTHUA PUCK Npy CbbupaHe Ha B3eMaHUATa NO A40roBOPU C
K/IUEeHTY;

e Hanuuue Ha NpeanocTaBku 3a 06e3LeHKN Ha GUHAHCOBY aKTUBM — NPeOCTaBeHU
3aemMu, B3EMaHMUA U MHBECTULMYK B PYCKM AbPXKaBHWU M KOPNopaTUBHY obauraumu;

e Hannume Ha npeanocTaBk 33 o6e3ueHKW Ha HePUHAHCOBM  AKTUBH,
BK/HIOUUTENIHO  NpeKpaTaBaHe Ha  AelHoctM M HeobxogumocT  OT
KnacuduKauma/peknacudurayma Ha aKTUBKU KaTo AbpiKaHu 3a npoaaxba;

e OueHKa 3a HapyLeHNA MO AOroBOPU 3a AOCTaBKa, Bb3HMKBaHE Ha HENpeaBUAEHU
3aabJIKEHUA v 3arybu.;

e Edektn Bbpxy cnopasymeHus 3a OUHAHCMpaHE, BKAIOUUTENHO B pPe3yATaT oT
OFPaHUYEHUA B INKBUAHOCTTE U Bb3MOXKHU HapyLeHns B CNOPa3yMEeHUATa;

¢ Knacudmrauma Ha HaNUUHUTE NAPUYHM CPEeACTBa U NAapUYHM EKBUBANEHTU WU
Haiuune Ha orpaHuveHuaTa B fnpasara 3a pasnopexgaHe C TAX B CieACTBME Ha
WMHBA3NATa N HANOXKEHUTE CaHKUNY;

e [lpernes Ha eKcnosuMuuuTe B UYXKAECTPAHHA BaAyTa W BanyTHM Npesoau B
uyXkaecTpaHHa BanyTa;

® Bb3MOXHOCT 3@ KOHTPOJI U BAWAHWE BbPXY CbLECTBYBAWM CbTPYAHUUM WU
MHBECTUUMM B ApyKecTBa B Pycua, YKpanHa u Uspaen;

e BnuaHue Ha cbbutua cnep banaHcoeaTa gata Bbpxy GuHaHcoBaTa UHpopmauus
Kbm 30 centemBpu 2025 r. 1 CBbP3aHOTO C TOBA ONOBECTABaHE HAa HEKOPUIMPALLY
cbbuTUA;

e [lpeueHKka 3a pelcTBawo npegnpuaTMe BbB BPb3Ka CbC cneuuduuHm
Bb3AEMCTBMA Ha MHBA3WATA U HANOXKEHUTE CaHKLMKN BbPXY GUHAHCOBUA OTYETHA
oTYMTaLLUTE Ce NPpeaAnpPUATUR;

®  EdexTv OT HacTbNuAM U3MEHEHUA UK NPEKPATEHM JOTOBOPU C KNEHTY;

¢ [IpomeHn B MeTOoda Ha ypexkfaHe Ha Bb3HarpakgeHus, sannawiaHu Ha 6a3a Ha
aKuum;

3.4. Bunpocu CBbp3aHu € KaMmarta

Mpe3 Ta3m roauHa [pyKecTBOTO npeacTasa uHbopmauua Mo BLNPOCH, CBbP3aHM C KAMMmaTa,
OTYUMTAWKM TOBA AOKNAZBAHE KATO Ab/ATOCPOYEH aHTAKUMEHT, KOWTO Aa pa3BuBa U 3aabi60YaBa
8 Obaewe. 3aKOHOAATENCTBOTO, PEryNaTOPHUTE OpPraHW, KOHTpareHTuTe Ha [pyKecTBoTo
notpeburenute Ha HeduHaHcoBa UHGOPMAUUNA OTALNAT FTONAMO BHUMAaHME Ha U3MEHEHMWEeTO Ha
Knumara. Esponeickuart Cobio3 npue EBponeiickaTta 3eneHa caenka 3a Npexos KbM no-yctonunsa
MKOHOMMYECKa U PUHAHCOBA CUCTEMa, a Npe3 CieBalumTe roanHy NoapobHUTE U3MCKBAaHWA 33
OTYMTAHE Ha M3MEHEHWETO Ha KAMMATa Lie CTaHaT NPUAOKMMM KaTo 4acT OT eBPOnencKuTe
CTaHAAPTU 3@ OTYMTAHE Ha YCTOWYMBOCTTA.

,ﬂ,py)'KECTBOTO € B NpoLec Ha aHau3 Ha 6usHeca u U3BbpLIBaHUTE AEMHOCTM M creneHTa MM Ha
B'b3,D,Ei:1CTBMe, Bb3MOXHUTE PUCKOBE U Ha4YUHK 3@ aKTUBHO y4aCTUe BbB B3EMAHETO Ha pelueHus,
CBbP3aHU C KNIMMATUHHUTE NPOMEHMU.

Kbm 30 centemspu 2025 r. [dpyKeCcTBOTO He e uAEHTMOULMPANO 3HAUUTENHU PUCKOBE,
Npegn3BUKaHn OT KNMMATUYHUTE NMPOMEHM, KOUTO Buxa MOIM Aa OKaXKaT NPAKO HEraTMBHO W
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CbLIECTBEHO BAUAHWE BbpPXy GUHAHCOBUTE My OTYETU. Bbmpocute, CBbLP3aHM C KAMMaTa He ca
OKasa/u NPAKO BAUAHUE HA MHBECTULIMOHHATA AEMHOCT, KaTo M3BbpLIBaHe Ha WHBECTULMKM B
ObUIePHU NPeANPUATUA UAK NOKYNKaATa Ha GUHAHCOBU aKTUBMU.

3.5. U3asneHmne 3a cboTBECTBUE

[pyXeCcTBOTO BOAM TEKYLLO CYETOBOACTBO M U3roTBA PUHAHCOBUTE CU OTYETU B CbOTBETCTBUE C
M3NCKBAHMATE Ha 3aKOHA 33 CYETOBOACTBOTO M MeXAyHapoaHUTE CYETOBOAHW CTaHgaptv /
MCC/ n MexayHapoaHu cTaHaapTv 3a ¢puHaHCOBO otumTaHe (MCPO), usgaxue Ha KomureTa 3a
MexkayHapoaHU CYETOBOAHM CTAHAAPTU U NPUETYH 3a NPUIOXKeHUe OT EBponeitckus Cblo3, B cuna
oT/kbm 01.01.2023 r. Kbm gaTtaTa Ha M3roTBAHETO HA HAaCTORIMAT PUHAHCOB oTueT MCC BKAOUBaT
MexayHapogHuTe CYeTOoBOAHM CTaHAapT¥, MexayHapogHute CcTaHZaptM 3a  (UHaAHCOBO
OTYMTaHe, TbAIKYBaHMATa Ha [TOCTOAHHUA KOMMTET 3a Pa3sfACHEHUA u TbAKyBaHuATa Ha KomuTeTa
3a pasacHeHua Ha MCPO. KomuteTsbT 32 MCC npeusasa exerogHo CTaHAapTUTe W pa3aCHEeHuUATa
KbM TaX, KOUTO cnep dopmanHoTo opobpasaHe OT EBPOMECKUA Cbio3 Ca BainAHM 3a rofuMHara,
3a KoATO ca u3aageHn. fonama 4acT OT TAX He Ca NPWIoKMMU 33 AEeNHOCTTa Ha APYMKEeCTBOTO
nopagu cneunduuHuTe BHNPOCK, KOUTO Ce TPETUPAT B TAX. PbKOBOACTBOTO Ha APYKECTBOTO ce e
Ccb06pasno CbC BCUYKM CTAHAAPTHU U Pa3ACHEHMA, KOUTO Ca NPUIOKMMU KbM HErosaTa AeinHocT
u ca npuetn oduLmManHo 3a NpuioKeHune oT EBPONENCKMA Cbio3 KbM AaTaTa Ha M3rOTBAHETO Ha
HacToAWwMA GUHAHCOB OTYeT.

3a Tekywiata GMHAHCOBA rOAMHA APYXKECTBOTO € MPUEeN0 BCUYKO HOB U U/MAKM peBusMpaHu
CTaHAApPTX W Tb/AIKYBAaHWA, u3daaeHn oT CbBeta No MexayHapoaHWTe CYEeTOBOAHM CTaHZApTH
(CMCC) u pecn. ot KomuteTa 3a passacHeHusata Ha MCPO, KOMTO ca GuauM ymeCTHM 3a HerosaTa
OEenHOoCT.

4, NMpomeHu B CHETOBOAHM NONUTUKM

4.1. MbpBOHa4aNHO NpuaaraHe Ha HOBY CTAHAAPTU UM USMEHEHMA Ha CbLLECTBYBALLM
CTaHAAPTH, BNIE3/IN B CUNA NPE3 TEKYLLUA OTYHETEeH Nepuop,

UsmeneHnsa 8 MCC 21 Edektu oT npomeHuTe B o6meHHUTe Kypcose: Jiunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 aHyapwu 2025 r., npuer ot EC
M3meHeHuaTa B MCC 21 BKIOYBAT:

- YTOYHABaHE Kora efHa BanyTta moxe aa 6vae obmeHeHa B Apyra BanyTa v Kora He - egHa
BanyTa Mose fla 6bae obmeHeHa, Korato nNpeAnpuATUETO € B CbCTOAHME Aa OOMeHM Ta3u
BasyTa 3a [Apyrata BanyTa 4pes nasapyu win mexaHusmu 3a obmeH, KOUTO Cb3jasar
U3NbAHUMU NpaBa 1 3aab/KeHua be3 HeonpaBaaHo 3abaBaHe KbM [aTaTa Ha OLEHABaHe
W 33 onpefeneHa uen; eaHa Banyta He moxe Aa 6bae obmeHeHa B Apyra BanyTa, ako
nNpeAnpUATMETO MOXKEe Aa NOAYYM Camo He3HauYUTeNHa Cyma OT gpyraTta BanyTa;

- M3UCKBaHe KaK npeanpuaTMeTo Aa onpepeny obmeHHUA Kypc, KOMTO ce npuaara, KoraTto
AajeHa BasnyTa He moxe Aa 6bae obmeHeHa - KOraTo AaieHa BanyTa He Moxe aa bbvge
obmeHeHa KbM [aTaTa Ha OueHABaHe, NPeANPUATUETO OLEHABA CNOT OBMEHHMA KypC
KaTo Kypc, KOWTO 61 ce NpuioXun Npu peoBHA CAEKA MEXAY Na3apHU y4aCTHULM KbM
AlaTaTa Ha OuUEHABaHe U KOWTO bW OTpasun BAPHO NpeobnagasalmUTe UKOHOMUYECKU
ycnosums.

- M3UCKBaHe 33 OMNOBECTABAHE HA AOMb/IHMTENHA WHPOPMALMA, KOrato BajnyTata He e
KOHBEpTUpYeMa - KOraTo BasyTaTa He e KOHBepTupyema, npeanpuaTMeTo OnoBecTaBa
nHpopmauma, KoaTo 61 No3BOMNA Ha NOTpebUTeNUTE Ha HETOBUTE UHAHCOBM OTYETH
Aa NpeueHAT KaK NUMncaTa Ha KOHBEePTUPYEeMOCT Ha BajslyTaTa BAMAE WM Ce O4YaKsa Aa
noB/ause Ha HeroBute GUHaAHCOBM pe3yaTaTh, GUHAHCOBO CLCTOAHME U NAPUYHM NOTOLM.

FroauwHu nopobpenus, B cuna ot 1 aHyapu 2026 r., Bce oule Henpuetu ot EC
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FoanwHuTe Noao6peHns 06xXBaLLaT WHUPOoKa 061acT OT TEMU B CNeAHUTE CTaHAAPTH:

[ ]

MC®O 1 lNpunazanxe 3a nopeu nom Ha MexcdyHapooHuUme cmaHoapmu 3d (puHaHco8o
omyumaHe

OTunTaHe Ha xefKupaHe OT npeanpuaTve, KoeTo npunara 3a npuvs nbT MCPO. M3meHeHneTo
pasrnexga noteHuuanHo o6bpKBaHe, NPOM3TMYALLO OT HECLOTBETCTBME BbB GOPMYNIMPOBKaATa Ha
naparpa¢ 66 o1 MC®O 1 n M3nuckBaHUATa 3a OTYMTAHe Ha XepkupaHe B MCPO 9 dunHaHcoswm
WHCTPYMEHTH.

MC®PO 7 duHarcosu uHcmpymenmu: OnosecmsieaHus

MNewanba unu 3aeyba om omnuceaHe. V3MEHEHMETO Ce OTHaca A0 NOTEHUMANHO
obbpkeaHe B naparpad 538 ot MCPO 7, npousTyallo OT OCTapano No3oBaBaHe Ha
naparpad, KOUTO e 6Un 3anM4YeH OT CTaHAapTa Npu usgasaHeTo Ha MCPO 13 OueHnaBaHe
Ha cnpasef/inBaTta CTOMHOCT.

OnogecmsagaHe HA OMCPOYEHAMA pasauka mewody cnpasedausama cmodlHocm u
ueHamMa Ha coenxkama. ViBMeHeHneTo ce OTHACcA 0 HECbOTBETCTBUE Mexay naparpad 28
oT MC®O 7 v npuapyxasawmTe ro HaCOKM 3a npuaaraHe, KOETO Bb3HWKBA, KOraTto
nocnenBautio u3mMeHeHue, NpousTMYawo ot usgasaHeto Ha MCPO 13, e HanpaBeHo B
naparpa 28, HO He U B CbOTBeTHUs naparpad B HACOKUTE 3a NpPUAaraHe.

BvegederHue u onosecmssaHe Ha KpedumHus puck. C U3MEHEeHWeTo ce NpeoAoNsBa
noteHynanHo obuvpkBaHe, Kato B naparpad HM1 ce NoACHABA, Ye PHLKOBOACTBOTO HE
WIIOCTPUPa HenpemeHHO BCUYKM M3UCKBaHMA B MocoyeHuTe naparpadu Ha MCPO 7.
Hakou onoBecTABaHWUA Ca ONPOCTEHMU.

MC®O 9 duHaHcosUu uHCMpymeHmu

MpemaxeaHe HG nNpu3HaBaHeMO HA U3UH208U 300b/MKEHUA OM CMPAHA Ha
nusuHaononyyamens. U3mMeHeHUeTo e HaCOYEeHO KbM NMOTEHLMAHA NNCa Ha ACHOTA Npu
npunaraHeTo Ha WU3UCKBaHMATE Ha MCPO 9 3a oOTYMTaHe Ha MNOracAaBaHeTO Ha
NM3UHTOBUTE 3aAb/KEHUA Ha IM3UHIONOAYYaTeNn, KOATO Bb3HUKBA, Tbit KaTo naparpad
2.1, 6yksa 6), nogrouka ii) ot MCPO 9 BkatouBa npenpaTka Kbm naparpad 3.3.1, HO He u
Kbm naparpad 3.3.3 ot MCPO 9.

Llena Ha cdenkama. VismeHeHWETO ce OTHAcA A0 NoTeHUManHo o6bpKBaHe, NPOM3TUYALLO
OT npenpartkata 8 [llpunoxeHne A kbm MCPO 9 kbm onpegeneHuMeTo Ha "UeHa Ha
caenkata" 8 MC®O 15 Mpuxoau OT AOFOBOPU C KAUEHTH, AOKATO TEPMUHBLT "UEHa Ha
cpenkaTta' ce u3nonsea B onpefeneHu naparpadu Ha MCPO 9 cbe 3HaueHue, KoeTo He e
HernpemeHHOo B CbOTBETCTBUE C ONpeeNeHNeTo Ha To3n TepmuH 8 MCOO 15.

MC®0 10 Koxconudupaxu huHaHcosu omyemu

OnpedenaHe Ha "Oe akmo azeHm". V3MeHEHWETO ce OTHaca A0 NOTEHUMANHO
o6bpKBaHe, NPOU3TUUALLO OT HECHOTBETCTBUE Mexay naparpadu 573 n 6574 or MC®O 10,
CBbP3aHN C ONpeAensHeTo OT CTpaHa Ha MHBECTUTOpA Ha ToBa Aanv Apyra cTpaHa
[leNCTBa OT HETOBO MMe, Ype3 ye/iHaKBABaHE Ha GOPMYIUPOBKUTE B ABaTa naparpada.
MCC 7 Omyem 3a napuyHume nomouyu

CebecmoliHocmeH memod. N3MeHeHWeTo Ce OTHacA A0 MOTEHUMANHO O6bpKBaHe npu
npunaraHeto Ha naparpad 37 ot MCC 7, KoeTo Npou3TH4a OT U3M0/I3BAHETO Ha TepPMUHa
»Ce6eCToNHOCTEH MeToA”, KOMTO Beue He e JedUHUPaH B CYETOBOAHWUTE CTaHAapTW Ha
MCoO.

N3meHeHuAa Ha KnacuPpuKaumaTa M oueHKaTa Ha GUHAHCOBUTE MHCTPYMEHTU (M3MeHeHua Ha
MC®O 9 1 MC®PO 7), B cuna ot 1 aHyapm 2026 r., Bce oute Henpuetn ot EC
M3meHeHusTa ca:

OmnuceaHe Ha ¢huHaHcos nacus, ypedeH Ype3 eneKmpoHeH mpaHcgep. ismeHeHunaTa
B HacokuTe 3a npunaraHe Ha MC®O 9 no3BonsABaT Ha NpeanpuATUETO Aa CyuTa, ve
dMHAHCOB Nacue (MM YacT OT Hero), KOMTo we 6bae ypeaeH C NapudHu CPeacTBa ypes
cucTema 3a €/1eKTPOHHWM MallaHWA, € NoraceH npeay faTaTa Ha ypeskaaHe, aKko ca
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U3NbAHEHWU onpegeneHn kputepuu. NpeanpuaTueTo, KoeTo usbepe Aa NPUNOXKK ONUMATA
33 OTNUCBaHe, lie TpPA6Ba Aa | NPUIOKN KbM BCUYKWU Pa3NIalLaHuA, U3BbBPLUEHU Ype3
e[Ha 1 Cbllia eNeKTPOHHA NAATeXKHa cucTema.

*  Knacugukayus Ha puHaHco8U akmusu

- [JloeogopHuU ycnosus, Koumo ca 8 Cbomeemcmeue C OCHOBHO CropasymeHue 3a
npedocmasaHe Ha 30em. I3MeHeHuAaTa B HAacOKMTe 3a npunaraHe Ha MCPO 9 pasat
HaCOKM 33 TOBA KaK NPeAnpUATUETO MOKEe Aa NpPeueHn [anv AOrOBOPHUTE NapuyHu
noToun Ha GUHAHCOB aKTUB CbOTBETCTBAT Ha OCHOBHO CNOPA3yMeHue 3a npenocraBsHe
Ha 3aem. 33 i3 WIOCTPUPAT NPOMEHUTE B HACOKWUTE 3a NpunaraHe, usmeHeHuaTa gobaear
npumepu 3a GUHAHCOBM aKTUBU, KOMTO MMAT UAK HAMAT AOrOBOPHM MapUUHU MOTOLM,
KOWUTO Ca eANHCTBEHO MJ1allaHuaA Ha [MaBHULA U IMXBa BbPXY HEM3NNATEHATa r1aBHULa.

- AKmMuBU C HepezpecHU Xapakmepucmuku. V3ameHeHnunata nofobpsasaT onucaHueTo Ha
TepmuHa "HeperpeceH". CbriacHO U3MEHEHUATA, GMHAHCOB aKTUB MMA XaPaKTePUCTUKK
Ha HeperpeceH aKTUB, ako KPaMHOTO NMPaBO Ha NPeAnpUATMETO Aa NOAYYM NAPUYHK
noTouM € AOrOBOPHO OrpaHMYeHO A0 NapuyHWUTE NOTOUW, TEHEePUPaHu OT onpeseneHu
aKTUBU.

- [lo2o80pHO c8BP3aHU UHCMpPYyMeHmMU. V3MeHeHUATa Pa3ACHABAT XapaKTepPUCTUKUTE Ha
OOTOBOPHO CBbP3aHUTE MWHCTPYMEHTW, KOWTO M OT/AM4YaBaT OT APYrv  CAEJKW.
U3meHeHMATa CbUO Taka OTOENA3BaT, Ye He BCUYKU COENKM C MHOMECTBO Ab/TOBM
UHCTPYMEHTW OTTOBApAT Ha KPUTEpUUTe 33 CAENIKM C MHOXECTBO [JOrOBOPHO CBbp3aHu
UHCTPYMEHTM U f[aBaT npumep. B  ponbaHeHue, U3MEHEHWUATA U3ACHABAT, ue
NO30BaBaHETO Ha MHCTPYMEHTWUTE B OCHOBHATa rpyna mMoe Aa BKAo4YBa (UHAHCOBMU
MHCTPYMEHTU, KOUTO He ca B 06XBATa Ha U3UCKBAHUATA 3@ KNacMPUKaLmA.

* OnosecmAsaHus

- MHeecmuyuu e Kanumanosu UHCMpyMeHmu, onpeodesneHu no cnpasedauea cmolHocm
npe3 opye eceobxseameH 0oxo0. U3nuckBaHuata Ha MCPO 7 ce U3MeHAT NO OTHOLLIEHUE Ha
OMNOBECTABAHUATA, KOUTO NpPeanpuATUETO NpPesoCcTaBA N0  OTHOWeEHME Ha Te3u
uHsectuumu. MNo-cneuuanHo, oT NpeanpUATUETO WE Ce M3UCKBa Aa onosecTy nevanbara
unu 3arybata no cnpaseginBa CTOMHOCT, NpeACTaBeHa 8 Apyr BceobxsaTeH Aoxopn npes
nepuoaa, Kato foKaxe oTaenHo nevanbata wam 3arybata no cnpaBeg/ivMBa CTOMHOCT,
KOATO Ce OTHAca A0 MHBECTUUUK, OTNUCaHN npe3 nepuoaa, u nevanbarta uan 3arybara no
cnpaBeannBa CTOMHOCT, KOATO Ce OTHAcA A0 MHBECTULMM, AbPXKAHU B Kpas Ha nepuosa.

- [foezosopHu ycnosus, kKoumo 6uxa moz2nu 0a NPOMEHAM epememo unu Cymama Ha
602080pHUMeE NAPUYHU NOMOyU. V3MEHEHWUATa M3UCKBAT ONOBECTABAHE HAa AOrOBOPHU
YCAOBUSA, KOMTO B1Xa MOIAIM a NPOMEHAT BPEMETO MM CYMaTa Ha JOTOBOPHUTE NapHUUHK
NOTOUM MPK HacTbnBaHe (MM HEeHaCTbMBaHe) Ha YC/MIOBHO CbOUTME, KOETO He € MPAKo
CBbP3aHO C MPOMEHU B OCHOBHUTE KpeauTHU PUCKOBE WM pasxoau. MsuckBaHuATa ce
npuvnaraT 3a BCEKU KNac GUHAHCOB aKTUB, OLLEHABaH NO amOpTU3MpaHa CTOMHOCT unu Nno
cnpaBe/iuBa CTOWHOCT Npe3 Apyr BceoOXBaTeH A0X0A, KAaKTO U 33 BCEKU Knac GUHaHCOB
nacue, OLLEHABAH MO amMOpTU3MpaHa CTOMHOCT.

MC®O 18 NpepcrasaHe u onosecTABaHe BbB PUHAHCOBUTE OTHETH, B cusia oT 1 aHyapu 2027 r.,
Bce ouje HenpwueTt ot EC

MC®PO 18 uma 3a uen ga nogobpu HauuHa, NO KOWUTO MpeanpuUATUATa ONOBECTABAT CBOUTE
$UHAHCOBM OTYETH, C aAKLUEHT BbpPXy MHbOpPMaumMATa 3a GUHAHCOBUTE pe3ynTaTh B OT4eTa 3a
nevyanbata unm 3arybata. MCOO 18 e npuAapyKeH OT OrpaHUYEeHN U3MEHEHMA Ha U3UCKBAHUATA B
MCC 7 Oryet 3a napuuHuTe notoun. MCPO 18 Bnun3a B cuna ot 1 AHyapu 2027 r. Ha gpyecrsaTa
ce paspewasa ga npunarat MCPO 18 npegu Tasm gata. MCOO 18 3ameHa MCC 1 MNpepcrasaHe
Ha PuHaHcoBM oTdeTu. UsuckBaHuara B MCC 1, KOUTO He Ca NPOMEHeHU, Ca NPEexXBbPAEHU KbM
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MC®O 18 u gpyru ctangaptv. MCPO 18 wie 3acerHe BCUUKMU NpeanpuaTUa BbB BCUUKKU OTPaCau.
Bbnpeku ye MCPO 18 HAMA Ja 3acerHe HauuHa, NO KOWTO Apy:KecTBaTa OLEHABAT PpuHAHCOBUTE
pesynTaTM, TOW Wie 3acerHe HauuHa, MO0 KOMTO Apy)KecTBaTa NpPeacTaBAT M ONOBECTABAT
duHaHcosute pesyntatn. MCPO 18 uma 3a uen ga noaobpu GMHAHCOBOTO OTHUUTAHE Upes:

*  M3WUCKBaHE 33 JONbAHUTENHU AePUHUPAHU MEKAMHHU CYMU B OT4YeTa 3a neyanbarta unu
3arybata. [lobaeaHeTo Ha AePUHUpPaHM MEKAWHHM CYMM B OTyeTa 3a neuvanbara wnu
3arybata ynecHaBa CpaBHABAHETO Ha (UHAHCOBUTE pe3ynTaTM Ha npeanpuaTuaTa v
oCurypaBa nocnefoBaTesiHa OTNPaBHa TOYKA 3@ aHaiu3 OT CTPaHa Ha uHBecTUTopuTe.

*  W3MCKBaHE 3a OMNOBECTABAHE Ha onpefeneHu OT PHLKOBOACTBOTO rOKasaTenu 3a
epeKTUBHOCT. M3UCKBaHETO  ApyXecTBaTa fga onosecTaBaT uMHOOpMaumsa  3a
onpegeneHute oT PbKOBOACTBOTO NOKasaTenu 3a ePpeKTUBHOCT NOBULLIABA AWUCLMUIN/IMHATA
npy U3N0A3BaHETO UM U NPO3PAYHOCTTA NPU U3YUCIAABAHETO UM.

* pobaBAHe Ha HOBM NPWMHUMNKM 32 rpynupaHe (arperupaHe v pJesarperupaHe) Ha
uHpopmaumaTa. OnpenenaHeTo Ha U3UCKBAHMA 3a ToBa Aanu uHdopmaumata Tpabea aa
6boe B OCHOBHWUTE (MHAHCOBM OTYETU WAM B TNOACHUTE/NIHUTE TNPWICKEHUA W
npefoCTaBAHETO HA NPWHUMNM 32 HeobxoouMOTO HMBO Ha nogpobHocT nopobpssa
epeKTMBHOTO npeAaBaHe Ha MHPOpmaLmATa.

Hoeu cmaHOapmu u usmeHeHuUA Ha cvecmeysauju cmaHoapmu, uséadeHu om CMCC, koumo
ece owe He ca npuemu om EC:

MC®O 19 [OvuwepHu npegnpuatua 6e3 nybnaumuHa otyeTHOCT: OnoBecTABaHuA, B cuna ot 1
AHyapu 2027 r., Bce owe Henpuer oT EC

Lienta Ha MC®O 19 e ga onpeaenun U3NCKBaHMATA 32 ONOBECTABAHE, KOUTO NPeaAnpUATUETO UMa
npaBo fAa npunara BMECTO M3UCKBAHUATA 32 ONOBECTABAHE B APYrU CYETOBOAHW CTaHAAPTH Ha
MC®O. Mpeanpuatneto Mmoxe Aa usbepe aa npunara T03u CTaHAAPT B CBOUTE KOHCOMMAMUPAHM,
CaMOCTOATE/IHU UAK UHAUBUAYANHU GUHAHCOBM OTYETH, CAMO aKO B Kpasi Ha OTYETHUA NEPUoL, TO
e [JbliepHo npeanpuate u e 6e3 nybnauuHa OTYETHOCT U MMa KPaMHO WMAWM MEXAUHHO
npeanpuATME MalKa, KOETO U3roTBA KOHCONMAMPaHU GUHAHCOBU OTYETH Ha PA3NO/NONKEHUe 3a
ny6,11M4HO NoN3BaHe, KOMTO Ca 8 CboTBeTCTBME ¢ MCDO.

MC®O 19 onpepena nogpobHuUTe ONOBECTABAaHUA, KOUTO NpeanpuUaTHETO, Npunarauo MCPO 19,
€ [ANbXKHO [fla Hanpasu. Te3sn M3NCKBAHMA 33 OMNOBECTABaHEe Ca CbKpaTeH BapuaHT Ha
M3MCKBAHMATA, NOCOYEHU B APYrM CHETOBOAHU cTaHAapTu Ha MCPO. Ot obuwio 34 cueToBOAHMU
cTaHgapta Ha MCOO, KouTo BKAOYBAT M3UCKBaHWA 3a onosecTaBaHe, MCPO 19 npepsuKaa
HamaneHu U3MCKBaHWA 3a onosectasBaHe 3a 30 oT Tax. M3nckBaHuATa 3a onosecTaBaHe 33 3
cTaHgapta Tpabsa Aa ce npwunarat usyano (MCP0O 8, MCPO 17 u MCC 33). Mpeanpuatuara,
npunarawy MCC 26 CueToBOACTBO M OTYUMTAHE Ha NIAHOBETE 33 NEHCUMOHHO OCUTypsiBaHe, He
OTrOBapAT Ha KpUTEpUA ,He NoANexaT Ha NybnauyHa oTY4ETHOCT” u cnefoBaTeNnHO He moraT Aa
npunarat MC®0 19.

HacToawumat uHansuayaneH puHaHCOB OTYET € U3TOTBEH B XMAAAM /IEBA, aKO HE e YKasaHo Apyro.
OT4eTHuaT nepuop obxsaita ot 01 avyapu go 30 centemspu. Tekyu, otyeTeH nepuog, - 2025
roauHa. NpeaxoaeH otyeteH nepuog - 2024 roanHa.

Jpy>ecTBOTO € Bb3npueno pa usrorsa u npeacrass egnH Otuer 3a BceobxBaTHUA AOXOA.
Hacroswmat puHaHcoB OTHET € uHAUBUAYaNEH GUHAHCOB OTUET Ha APYIKECTBOTO.

[py>ecTBOTO He e U3rOTBUIO KOHCONNAUPAHUA CU GUHAHCOB OTYET KbM [aTaTa Ha U3roTBAHEe Ha
HacToAWmMA nHAnMBUAYyaneH GuHaHCOB oTyeT 3a [lpyKecTBOTO M AbLUEPHOTO My APYYKECTBO, Taka
KaKTo ce u3ncksa cbrnacHo MCOO 10. [Ipy»ecTBOTO € NPUNOKUAO UHTEPNPETALUATE, KOATO ce
CbAbPKa B MEMOpPaHAYMa, KOMTO e usgaaeH ot EBponenckata Komucus — [, ,BbTpelueH nasap u
ycnyru“, oTHOcHO cpewarta Ha CuetoBogHua Perynatopex Komuter (gokyment ARC/08/2007),
KOWTO pasrnexpa OTHOWeHWATa mexay Perynauuute Ha PernamedTa 3a npuema Ha MCC u
®upmenn dupektusn 4 n 7. EBponelickata Komucus e Ha MHeHue, Yye ako [pyxecrsoTto usbepe
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UM e 3aAb/KEHO A3 M3roTBU CBOUTE WHAMBUAYaNHU GUHAHCOBM OTYETM CbraacHo MCOO,
npuetTM 3a npuiaraHe oT EBponeickusa cbio3, TO Te MOXe fAa Ce MW3roTBAT M NPeACTaBAT |
HEe3aBUCMMO OT U3FOTBAHETO U NPEeACTaBAHETO Ha KOHCONMAnPaHuTe GUHAHCOBU OTHETH.

B KOHCONMMANPaHUTE PUHAHCOBY OTYETH, AbBLIEPHOTO APYXKECTBO We 6bae KoHcoNnanpaHo. Tesu
UHANBMAYaNHN GUHAHCOBU OTYETU Ca U3rOTBEHM, 3apagu U3UCKBAHUATA HA 3aKOHO4ATENCTBOTO B
Bbvarapusa.

3a ga morat ga npuaobuaT MbaHa npeAacTaBa 3a GUHAHCOBOTO CbLCTOSIHME, pe3ynTaTute OT
OEWHOCTTa, KaKTo ¥ 33 NPOMEHUTe BbB (PUHAHCOBOTO CbCTOAHME HAa [py’KeCTBOTO M HEroBOTO
OblEPHO APYXKECTBO KaTo uano, notpebutenute Ha T03u uHAuBUAyaneH GUHAHCOB OTYeT e
HeobXxoAnMMO A3 ro yeTaT 3aefHO C KOHCONMMANpPaHUA GUHAHCOB OTYET, BeAHara Wwom Toi 6bae
npegocTaseH.

BbArapckoTo 3aKOHOAATENCTBO He 3abpaHnaBa pelueHne Ha o6wwoTo cbbpaHue Ha [pyKecTBoTo 3a
npuemaHe Ha MEXAUHHUA CUETOBOAEH OTYET Aa ObZe OTMEHEHO (N0 HaANeXKHUA pes) U B C/ydait
Ha HEO6XO,D,MMOCT Aa 61:Ae CbCTaBEH M rry6AHKyBaH HOB KOPHIHPaH CYCTOBOAECH OTHET 32 ChIaTa
CYETOBOAHA TOAHMHA.

5. CobujecrseHa nHpopmaLma 3a CHETOBOAHATA NO/IMTUKA
5.1. O6wu nonoxkeHus

Hai-3HauumuTe CYETOBOAHM NOMWUTMKM, NPWUAAaraHu NpPu M3roTBAHETO Ha TO3U MEXAUHEH
duHaHCcOB OTYeT, ca npeAcTaBeHu No-A0ny. To3n GUHAHCOB OTYET e U3rOTBEH NPU CnaspaHe Ha
NPUHUMNNUTE 33 OLEHABAHe Ha BCUYKM BWUOBE aKTUBW, MACUMBU, NPUXOAN U Pa3Xoan, CbracHO
MCC/MC®O, nspgagern ot CMCC u npuetu oT EC. BasuTte 3a oueHKa ca onoBecTeHn noapobHo
NO-HAaTaTbK B CHETOBOAHATA NOAUTUKA.

Cnepga fa ce orbenexu, ye nNpy U3roTBAHETO Ha NpeAcTaBeHus UHAUBUAYaneH GUHAHCOB oTyeT
Ca M3M0N3BaHN CHETOBOAHWN OLLEHKM U AONYCKaHWUA. Bbnpeku ye Te ca 6a3upaHu Ha MHGopmaLma,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha M3roTBsiHE Ha GUHAHCOBMA OTHET, peanHuTe
pes3ynTaTM MoraT [a ce pas/iuyaBaTt OT HanpPaBeHMUTE OLEHKM U AONYCKaHUA.

5.2. MuHuMmanHa cpasHuTenHa Hpopmauua

C u3KnioueHne Ha cnyvaute, Korato MCPO paspeluaBaT uaM U3MCKBAT APYro, APYXKECTBOTO
npeacTaBs CpaBHUTENHA MHPOPMAUMA NO OTHOLIEHWE HA MPEAXOAEH MEpUos 3a BCUUYKM CymM,
OTYETeHU BbB PUHAHCOBMTE OTUETH 3a TEKYLUMA Nepuoa.

[pyKecTBOTO NpefcTaBs KaTo MUHUMYM [18a OTYETa 33 GUHAHCOBOTO CbCTOAHME, ABa OTYeTa 33
nevyanbata unu 3arybarta u apyrus BceobxsaTeH 40X04, [1Ba OTAeNHM OoTYyeTa 3a neyanbata wnu
3arybata (ako ce nMpeAcTaBAT TakMBa), [Ba OTYETa 3a NapuUuyHWUTE NOTOUM M [ABa OTYeTa 3a
NpomeHuTe B COBCTBEHUA KanuTa U CBbP3aHWUTE C TAX MOACHUTEIHU NPUIOKEHUA.

Korato TtekctoBata onucatenHa uMHGOPMAaLMA, CbAbpHKalWa Ce BbB (UHAHCOBUTE OTYETM 33
npeaxoaHua/npeaxofHuUTe nepuoa(v), Npoab/akaea Aa 6bae akTyanHa v 3a TeKyWmMa nepuos, ce
npasu Bpb3Ka C NpeAxoAHus, 0CO6eHO KOraTo TOBa € CBbP3aHO C HECUTYPHOCTH, NPUBAUIUTENHU
OLEHKU, NPOBU3UMU UK 06e3LEHKM.

5.3. basu 3a oueHsBaHe, M3N0/I3BAHU NPYU U3FOTBAHETO Ha PUHAHCOBUTE OTHETHU

®UHAHCOBUAT OTYET e u3roTBeH Ha b6asata Ha MCTOpUYECKaTa WeHa, C W3KAIo4YeHWe Ha
onpeaeneHn UMOTU U GUHAHCOBU UHCTPYMEHTU, KOMTO C€ OTYMUTAT NO NPEOLEHEHa CTOMHOCT UK
cnpaseA/inBa CTOMHOCT B KpPas Ha BCEKU OTYETEH NEPUOJ, KaKTO € OBACHEHO B CYETOBOAHATa
NoAUTUKA NO-A0AY.

Uctopuueckata ueHa 0bukHOBEHO ce 6asnpa Ha cCnpaseaAnBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo,
KOETO € Ab/KMMO (OroBOPEHO) NP 3aMAHa Ha CTOKKU U YCAYTK.
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CnpaseAnnBa CTOMHOCT € LieHaTa, KoaTo 6u 6una nonyyeHa npu npoaaxba Ha akTMB UAK NaaTeHa
npy NpexsBbpiAHETO Ha 3afb/KeHue Npu obuyaitHa cAeNKa mexay nasapHW y4acTHULM KbMm
[aTaTa Ha OLeHABaHe, He3aBMCUMO OT TOBa Jla/iv Tasu LEHa e NPAKo HabnaasaHa uaKM OUeHnBa
KaTo ce W3NON3Ba Apyra TEXHMKA 3a oueHKa. [pu onpegensHe Ha CnNpaBeAAMBaTa CTOMHOCT Ha
eUH aKTuB MK nacus, [ApyKecTBOTO B3ema MO BHUMAHWE XapaKTEPUCTUKUTE Ha aKTUB UK
racuBe, TaKa, KaKTO yyaCTHUUMUTE Ha nasapa 6uxa B3enn Te3n XxapaKTepucTuKu npeasui npu
LeHoobpa3yBaHETO Ha aKTUBA WK NAacUBa KbM AaTaTa Ha oueHsaBaHe. Cnpasen/ivBa CTOMHOCT 3a
usmepsaHe u/unayu onosecTaBaHe B To3u QMHAHCOB OTYET, Ce Onpejens Ha Takasa basa, ¢
u3KknloueHne Ha 6asata Ha akuuu, NAATEXHU onepaumu, Kouto ca B obxeata Ha MCOO 2,
NV3UHTOBU CAENKMU, KOUTO ca B 0b6xBaTta Ha MCC 17, v M3mepBaHWUA, KOMTO MMAT HAKOW NPUINKK
CbC CnpaBe//inBa CTOWHOCT, HO He Ca MO CNpaBeA/MBa CTOMHOCT, KaTO HeTHa peanusyema
cToitHocT B MCC 2 wnum croiroct B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpasej/iMBa CTOMHOCT e noApobHO onosecteHo pasgen ,OnpejenaHe Ha
cnpaBeg/iviBa CTOUHOCT”.

5.4, MapuyHK No3unLM BbB GUHAHCOBUA OTHET C HECUTYPHOCT B U3MEPBIHETO

Mpv npunaraHeTo Ha CYETOBOAHUTE MOJUTUKMN Ha [ pYyKEeCTBOTO, KOUTO Ca OnucaHu B Benexkure
B HACTOAWOTO NPUNOXKeHUe, PbKOBOACTBOTO HAa [ApPYKECTBOTO € A/IbKHO Aa NpaBu NpeLeHKy,
NpubAM3UTENHM OUEHKK U NpeanoNoXeHus 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE U Nacueute,
KOUTO He Ca JIeCHO BUAMMMU OT APYrv U3TOYHMUM. CbOTBETHO, GUHAHCOBUTE OTYETM MOraT Aa
CbADbPHKAT NO3ULMUU CbC 3HAUUTENTHA HECUTYPHOCT B M3MepBaHeTo. MpeueHKUTe U CBbp3aHUTe C
TAX NPeAnofioKeHna, Kacaelin TakuMBa No3uuuu, ce 6asmpaTt Ha MCTOPUYECKUA ONUT U Apyru
$aKTopK, KOUTO Ce cuUTaT 3a NoAxoAAWM. [eNCTBUTENHUTE Pe3yNTaT¥ MOTaT Aa Ce pas/inyasar oT
Te3u OLEHKM.

MpeueHKUTe ¥ OCHOBHUTE NPEAMNOJIOKEHUA Ce NPEernexXaaT Ha Tekywa 6asa. MpepaboTeHute
CYETOBOHYM OLEHKM Ce NPU3HABaT B NepuUoaa, B KOWTO OLEHKaTa e npepasrnenaHa, ako npernesa
3acAra camo TO3W Mepuoj, Mau B Nepuoaa Ha npepasrnexpaHeto u 6bvaewm nepuoau, ako
nperneauTte 3acAraT KakTo TeKyLMa v 6baeLmTe nepuogu.

KpuTuuhute CYETOBOAHM NpELEHKN ca noapobHO onosecTenu B pasgen ,KpUTUuHKM CHETOBOAHU
NpPeLeHKn U NpubAN3UTENHN OLLEHKK .

Mpy NpuaaraHeTo Ha CYETOBOAHUTE NONAUTUKM Ha [py:KeCTBOTO, KOUTO Ca ONUCaHM B Benexkute
B HAaCTOALWOTO MPUOKEHUE, PbKOBOACTBOTO Ha [lpYKECTBOTO € A/TbKHO A3 NpaBu NpPeLeHKM,
NpUBAN3UTENIHN OLLEHKMW U NPeANoNoKeHus 3a banaHcoBaTa CTOMHOCT Ha AaKTUBUTE U NacuUBuUTE,
KOWTO HE Ca /IeCHO BUAMMM OT JpYyrM u3TOUHMUM. [peueHKUTe U CBbp3aHUTE C TAX
npeanonoeHnma ce 6asvpaTt Ha UCTOPUYECKUA ONUT M ApyrM QaKTOpW, KOUTO Ce CYMTaT 3a
noaxogawm. JedcTBUTeIHUTE Pe3yNTaTh MOFaT [ia Ce pa3nuyaBar OT Te3U OLEHKM.

MpeleHKUTE U OCHOBHUTE NPEANOJIONKEeHUA Ce Mnpernexaat Ha Tekyula 6asza. MNpepabotenute
CYETOBOAHM OLIEHKM Ce NpY3HaBgaT B NePUoa, B KOMTO OLLEHKaTa e npepasraefaHa, ako npernesa
3acAra camo TO3u Mepuoa, Wau B Nepuofa Ha npepasrnexjaHeto u 6vaewy nepuoau, ako
nperneauTe 3acAraT KakTo Tekylma u 6baewmre nepuoam.

U3roTBAHETO Ha GUHAHCOB OTYeT No MexAyHapogHUTe CTaHAapTH 3a PUHAHCOBO OTYMTaHeE,
M3NCKBA pPDbBKOBOACTBOTO [Ja HanpaBu HAKOM NpUOAU3UTENIHM CYETOBOAHM OLEHKU U
NPeAroNOKEeHNA, KOUTO Ce OTHACAT A0 AOKNAABAHUTE aKTUBU U NacUBK, ONOBECTEHUTE YCIOBHM
AKTMBM U NACUBK, KAKTO U A0 NPU3HATUTE Pa3xoam U NpUxoam 3a nepuoga. Tesm npubnmsutentu
OUEHKM, HAaYUCNEHUA U NPeanoioXKeHNA Ca OCHOBaHM Ha MHPOPMALMATA, KOATO € HAaIMYHA KbM
Kpas Ha OTYeTHWUA nepuog, nopagu Koeto b6baewmte ¢akTUyecku pesyntatv buxa moraum aa
6baaT pasnMuHK OT TAX.

Mosnuuu BbB (UHAHCOBMA OTYET, CbAbPNKAWM HECUIYPHOCT B W3MEPBAHETO U K/IOUOBU
npubAU3UTENHU NPEaNONOKEHUA, CBBP3aHU C TAX:

MosicHeHMsATa KbM MHAWBKOYANHUSA (PUHAHCOB OTHET OT CTP. 9 Ao cTp. 59 npeacTaBnABAT Hepa3AerHa 4acT OT Hero.



MoneseH »usom Ha Ovbrzompalinume akmueu

PbKOBO/ACTBOTO Ha APYXKECTBOTO OnNpegesia O4aKBaHUA NONE3eH KMBOT U aMOPTU3ALMOHHUTE
HOPMM, MApunaraHW nNpyv  HauMCAABAaHE Ha pasxoauTe 3a amopTv3aluK, CBbP3aHu C
npuTeNKaBaHWUTE AbArOTPakHM akTUBK. Tazn NpubnausutenHa oueHka ce 6asupa Ha NpPoeKkums Ha
KU3HEHUA UMKDBA Ha akTuBuTe. TA MOXKe Aa ce NPOMEHM B 3HAUUTE/IHA CTeneH B Pe3ynTaT Ha
NPOMEHU Ha NasapHaTa cpesa v gpyru gpaxkropu.

Cnpasedsausa cmoliHocm Ha hUHAHCOBU UHCMPYMEHMU U UHBECMUYUOHHU uMmomu
NHBECTULMOHHUTE UMOTH U DUHAHCOBUTE UHCTPYMEHTM Ce MpepasrnexaaT 3a Haauuue Ha
ycnoBua 33 nNpeoueHka wauM  obesueHka cbobpasHO TAXHaTa CnpasBe4AMBa  CTOWHOCT.
OnpeaensHeTo Ha CNpaBeA/IMBaTa CTOMHOCT e ONOBECTEHO NO HaTaTbK B OTYeTa.

Obe3yeHKa HaO akmusu

HeTekywmTe HedUHAHCOBM aKTUBM CE MNPEPA3rNeXAaT 3a Hanuuue Ha obesleHKa, Korato ca
Hanuue cbbuUTUA MM MMma NpomsHa B 06CToATeNCTBATa, NOACKa3BalLy, ye 6anaHcoBaTa CTOMHOCT
Ha aKTMBMUTEe He e Bb3CTaHOBMMa. 3a 3aryba ot obesleHKa ce NpusHaBa CymaTa, C KOATO
H6anaHcoBaTa CTOMHOCT HaAXBbP/IS Bb3CTaHOBMMATA. Bb3CTaHOBMMATa CTOMHOCT € Mo-BUCOKaTa OT
HeTHaTa NpoAaKHa CTOMHOCT WM CTOMHOCTTa B ynoTtpeba. 3a 4a ce onpeAenu CTOMHOCTTa B
ynotpeba, aKkTMBUTE Ce [PYNMpaT B HaW-ManKuUTe Bb3MOXKHWU Pa3rPaHUuMMKU  eAuHULMK,
reHepupaLuy NapuyHn NoTouu.

OuakeaHu KpedumHu 3a2ybu om huHaGHCOBU AKMUBU U 83eMaHUSA

3a KpaTKOCPOUHW THProBCKU B3emaHua 6e3 3HauuTeneH GpUHAHCOB KOMMOHEHT [Lpy»KecTBOTO
npunara noaxof, B cvotsetcTBue ¢ MCPO 9, n namepsa nposusnaTa 3a obesueHKa CnNpamo
OuYaKBaHUTE KpeauTHWU 3arybu 3a Uenus CPOK OT MOMEHTA Ha MbPBOHAYANHO MNpU3HaBaHe Ha
dbuHaHCOBUTE aKTUBU.

Mposusuu

MNpoBu3unA ce NpusHaBa B CHETOBOAHUA HANAHC U KATO TEKyLL pa3xo[, KOraTo ApPYKecTBOTO uma
NPaBHO M/IN KOHCTPYKTUBHO 3afb/IKEHWE B PE3YATaT HAa MMHAN0 CbBUTHE U MMa BEPOATHOCT 3a
nokpuBaHeTo W Aa 6bae Heobxoaum onpegeneH U3XoAasaly NOTOK, CbAbPXKAll, MKOHOMUYECKM
nonsu. MNpoBusuATa e peanHo CbLECTBYBALLO 3af4b/KEHUE Ha NMpeanpuaTUeTo KbM AartaTa Ha
¢dunHaHCOBMA OTUET, 3a KOBTO CyMaTa WK BPEMETO Ha NOracaBaHe Ca HECUTYPHU, HeonpeaenumMm
C TOYHOCT.

3a npu3HaBaHeTo 1 ce npunara Hat-gobparta u HageaHa npubaunsuTenHa oueHKa Ha pasxoguTe,
Heob6x0AMMK 33 NOKPUBAHE Ha TEKYWOTO 3aAb/KeHWe KbM [AaTaTa Ha oTyeTa 33 GUHAHCOBOTO
CbCTOAHKE, NPU OTYUTAHETO Ha KOATO Ce B3emaT Noj BHUMaHue PUCKOBU ¥ HECUTYPHMU cbbUTHA U
06CTOATENCTBA, KOUTO T CbTBTCTBAT.

B Kpas Ha BCeku cnepgaly, OTHETEH NEpUo CyYMUTE Ha NPU3HATUTE NPOBU3NUYM Ce NpepasrneskaaT u
npu HeobXo4MMOCT Cce akTyanusupar upe3 JOHaYMC/IABAHE Ha NMPOBU3UMKU UK YPE3 HamansaBaHe
Ha Beye OTYeTEeHUTE NPOBU3NK, C LN TAXHaTa Hal- 4o6pa npubausuTenHa oueHka. B cryvaure, B
KOUTO Ce YCTaHOBM, Ye 3a MNOracABaHeTO Ha 3aAb/DKEHMETO Beye He € BepOATHO [1a HacTbnu
U3TMYaHE Ha PEeCcypCH, CbAbPXKallK MKOHOMUYECKU NON3U, MPOBU3UATA Ce penHTerpupa. EGekTsT
OT NpomAHaTa Ha npubausnTenHaTa cCHeTOBOAHa CTOMHOCT Ce BK/II0YBA B CbllaTa CTaTUA Ha OTYeTa
3a nevyanbata uau 3arybata u gpyrua BceobxBaTeH A0OX04, KOATO M 6una v3nonssaHa 3a
npubnusutenHarta CTOUHOCT Npeau TOBa.

MpubnusumenHu oyeHKU 3a oOMcpo4YeHU OaHbYU

Mpu3HaBaHETO Ha OTCPOYEHWM AAHDBYHM aKTUBM M MACMBM BKNIOYBA CLCTABAHETO Ha Cepua OT
Aonyckanua. [pyxectBoto Tpabsa fa OueHW BPemMEeTO Ha Bb3CTAHOBABAHE Ha BPEMEHHWU
pasninku, aanu e Bb3MOXKHO Te Aa He 6bAaT Bb3CTAHOBEHM B NpeaBuanMO 6baelle, nav AOKONKO
AaHbYHMTE CTaBKM Ce OYaKBa /ja Ce npunarat 3a NepuoAa, KOraTto akKTUBbLT LWE Ce peannsnpa unm
NacuBbLT We ce ypeau. Toea o3HavaBsa, Ye [py)KecTBOTO NPaBu NPeAnoioKeHUa 3a AaHDYHOTO CU
nnaHupaHe v NEPUOAMYHO M OLEHABA NOBTOPHO, 3@ Aa OTPA3AT NPOMAHaTa 8 06CToATENCTBaTa U
B8 JaHbuYHUTE pasnopeabm.
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5.5. OnosecTABaHKUA 3a KOMN/IEKTa GUHAHCOBU OTHETH

[TbAHUA KOMNAEKT PUHAHCOBY OTYETH, BK/IIOYBA C/I@AHUTE KOMMNOHEHTH:

e Ortuer 3a PUHAHCOBOTO CHLCTOAHME KbM KPas Ha Nepuosa;
Ortuert 3a nevanbara unu 3arybata u gpyrua sceobxpaTeH A0X0A 33 NEPUOAa;
OtueT 3a npomeHuTe 8 COBCTBEHUMA KanuTan 3a nepuoaa;
OTyeT 33 NAapMUHUTE NOTOUM 33 NEPUOaa;
MNoscHutenHu npunoxeHus, npeacrasnasawy o606ueHne Ha NO-BaXKHWUTE CYHETOBOLHMU
fIONUTURM U ApYra NOACHUTENHa MHPOpMaLma, CpaBHUTENHA MHOOPMALUA N0 OTHOLLEHUE
Ha NpeaxoaHua nepuos u
MpepcTasaT ce ¢ eA4HAaKBO 3HaYeHUe BCUYKN GUHAHCOBYU OTYETM B Mb/EH KOMNAEKT OT GMHAHCOBMU
oT4eTn. PbKOBOACTBOTO M3bMpa Aa npeacTaBu efuH OTYeT 3a nevyanbara waum 3arybarta v apyrus
sceobxsateH goxoa.
PbKkoBOACTBOTO e u3bpano aa npeacTaBu KOMNOHEHTUTE Ha Apyrus BceobxsaTeH Aoxof npeau
CBbP3aHUTE AaHbuHKu edekTu. [aHbKbT MeXay KOMMNOHEHTUTE e pasnpefeneH Mexay Tesu,
KouTto buxa mornu BnocneacTeue aAa 6baaT npeknacuPuuMpaHu B pasgena Ha neyanbata uam
3arybara, 1 Te3un, KoMTo HAMA BNocneacTeue Aa 6bAaT NpeknacudpuumMpaHu 8 To3u pasgen.

5.6. DonycTimo antepHaTUBHO TpeTUpaHe

B onpepenenun cnyyan, MCOO no3sonasa noseve OT €4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha
onpeaeneHa caenka uau cvbbutue. inuarta, usroTeawm puHaHcosuTe oTyeTH, Tpabea aa usbepar
TOBa TpeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA HA AEWHOCTTA Ha [lpy)KecTBoTo.

CvrnacHo MCC 8, ot [pyXecTBOTO ce M3UCKBa Aa noabepe v Aa nNpunara CBOWUTE CUETOBOAHM
NOAUTUKKM NOCNefoBaTeNHO 338 NOAOOHUTE cAesiku u/uan 3a Apyru CbbUTMA W YCNOBMA, OCBEH
Korato gagaeH MCPO KOHKpPeTHO M3UCKBA UK NO3BOJIABA KAaTEropuU3aLmsa Ha NO3ULMKUTE, 38 KOUTO
MoOraT Aa ca nogxoaaium pasnanudu nonutuku. Korato gapeH MCPO msuckea uam nossonasa
Takasa KaTeropusaums, 3a BCAKa eAHa OTAenHa Kateropua ce noabupa v nocnenosatenHo ce
npwnara Han-noAxoAsllaTa CYETOBOAHA NOAMTUKA. [opaau ToBa, ciel KaTo Bede e usbpaHo
HAKOE OT anTepHaTUBHUTE TpPETUPaHUA, TO Ce fpeBPbLIa B CHETOBOAHA NOJMTUKA U Ce npunara
nocneposartento. flpomeHn no cyetoBogHaTa MOMUTMKA Ce M3BLPLLBAT CamMo KOraTto ToBa ce
M3MCKBa MO CUAaTa Ha CTaHAAPT WK Tb/IKyBaHe, UK aKo, B Pe3yaTaT Ha NPOMAHATa, BbNPOCHUTE
GUHAHCOBM OTUETH LU NPEeSOCTaBAT NO-HaZEeXaHa U peneBaHTHa uHdopmauusa.

Korato MC®0O pasa Bb3MOXHOCT 32 u3bop, [pyXECTBOTO Bb3npuema e4HO OT Bb3MOXHUTE
TPeTUPaHUA, 8 UMEHHO TOBA, KOETO € Hait-MOoAXOAALLO 33 06CTOATENCTBATA, B KOMTO Ce Hamupa.

5.7. ®duHaHcos 0630p 0T pLKOBOACTBOTO

B monbaHeHue Kbm PpUHAHCOBWTE OTYETH Ha roauwHa 6a3a, [JpyKecTBoTo npeacTassa [oknag, 3a
AenHoctTa. B MCPO Hama usnckeaHe Aa ce NpeAcTaBa Takasa MHGOpMaums, Makap de naparpad
13 ot MCC 1 cbabp)ka KpaTKO ONMCaHWe Ha TOBa, KOETO MOXKe A3 ObAe BKAOYEHO B eauH
MexAnHeH poknag. fNpes gekemspu 2011 r. CbBeTHLT N0 MEXKAYHAPOAHM CYETOBOAHM CTAHAAPTM
(CMCC) uspape MCOPO M3noxkeHue 3a npaxTukaTa—KoOMeHTap Ha pPbBKOBOACTBOTO, KOMTO
odyepraBa eAHa lWMPOKa, HeobBbP3BAllA pPamMKa 33 NPEACTaBAHETO Ha KOMeHTapa Ha
PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETM, U3TOTBEHU B CbOTBeTCTBUE ¢ MCDO. Ako
ApyecTBoTO pewn aa cnefpa ykasaHUATA, CbAbPKALM ce B M3N0KEHMETO 3a NpaKkTMKaTa, TO
PbKOBO/ACTBOTO Ce HacbpuaBa Aa 06ACHM CTeneHTa, B KOATO e 6uno cneasaHo M3noxeHueTo 3a
npakTukata. M3aeneHuneTo 3a cboTBeTCTBUE C M3N10XKEHUETO 33 NPaKTUKaTa ce JOMNyCcKa camo, ako
BBbNPOCHOTO M3n0xKeHue e 6uno cneasaHo usuano.
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CoabprKaHMeTo Ha duHaHcoBUA 0630p OT PHKOBOACTBOTO Ce ONpeaensa OT MECTHU U3UCKBAHUA Ha
rnasapa M OT BbBNPOCUTE, KOUTO Ca cneuuduuyHu 3a pgajeHa topucamkuma. lMopagu ToBa,
[pyKecTBoTo He e npeacTaBuno GpuHaHcoB 0630p OT PHLKOBOACTBOTO, @ MeXAUHEH AOKNajg 3a
JenHocTTa.

5.8. TMpusHaBaHe Ha npuxoaun
5.8.1. Npuxoaou oT LOroBOPU C KITUEHTH

Jlorosop e cvraaleHne mexagy Ase unu noBeue CTpaHu, KOETo Cb3Zasa NpPaBa U 3aJb/KeHNn 3a
CTpaHuTe NOo Hero. KAWEHT e CTpaHa, KOATO e CKAoYMAa A40rosop ¢ [ipy»KecTBOTO Aa NOAyYn CTOKU
WK YCAYTWU, KOWTO Ca npoAaykuua oT obuuyaliHata eWHOCT Ha [lpy»KecTBOTO, B 3amsHa Ha
Bb3HarpaxkgeHue.

ApyxecTBOTO Npu3HaBa NPUXoau, Aa ca OTpa3u NPexsbp/AHETo Ha obelaHuTe ¢ AOroBOpa CTOKK
WA YCIYTU H8 KNMEHTK, B pasMep, KOMTO OTPa3fABa Bb3HArPaXAEHUETO, Ha KOETO [pyecTBoTo
OuYakBa Aa Ma Npaso B 3aMAHA Ha NPEexXBbP/IEHUTE CTOKU U/ YCAYTU.

MpexBbpiAHETO Ha CTOKWUTE WKW yCayruTe Ce OCHOBaBa Ha KOHUEMNUWATA 33 NpexsbpiiaHe Ha
KOHTpO/1a BbpXy TAX, CNOCOBHOCTTa fla Ce PbKOBOAM M3MO/I3BAHETO HA aKTUBA M Aa Ce nosy4asaT
MO CbLECTBO BCHUUYKM OCTaHanu MOA3KM OT Hero. KOHTPOABLT BKAYBA ¥ crnocobHocTTa 3a
npefoTBparABaHe Ha TOBa [APYrM APYXKECTBa Aa PbKOBOAAT WM3MON3BAHETO HAa aKTMBa U
Mo/ly4aBaHeTo Ha NoA3u OT HEro.

Mpuxogute OT 4OrOBOPU C KVEHTU CE NPU3HABAT, KaKTO cneasa:

- B TeYeHMe Ha BPEMETO N0 HauMH, KOUTO OTpa3ABa U3BbPLUAHATA OT [pyxecTBoTo paboTa
no Alorosopa;

- B onpe/jiesieH MOMEHT, KOraTo Ce NpPexsbp/a KOHTPOMBLT BbPXY CTOKUTE UAU YCAYTUTE Ha
KNuneHTa.

Mpuxoaute OT AOroBOPU C KAMEHTU Ce Mpu3HasaT Ha 6a3a 5-eTaneH mogen 3a NpusHaBaHe,
npeAacTaseH No-£0/y, KaToO pas3rpaHuyeHne ce Npasu B CIeAHUTE [1BE HACOKM Copes MOMEHTa Ha
YAO0BNETBOPABAHE Ha 334 b/IIKEHMUETO 33 U3NbAHEHUE:

= 33b/DKEHUE 33 u3Nb/HEHWE (NPexBbpAsAHe Ha KOHTPOA) B TeYEHME Ha BPEMeTO — B TO3U
CNy4ai mpuxogute ce MNPU3HaBaT MOCTENEHHO, CAeABaikM CTeneHTa Ha NPexBbp/ifHe Ha
KOHTPO/1a BbPXY CTOKUTE MAN YCIYTUTE Ha KANEHTa;

- 3aAb/XKeHue 3a u3Nb/HeHue, YA0BNETBOPEHO (MpexBbp/ieH KOHTPO/A) B onpegeneH
MOMEHT — KAWEHTDLT NO/y4aBa KOHTPOJI BbPXY CTOKUTE WM YCAYTUTE B ONpefesieHO Bpeme u
npuxoaunTte ce NPM3HaBaT M3LAMO HaBEOHDXK.
5-eTanHuaT mofen 3a Nnpu3HaBaHe Ha NPUXOAU OT JOTOBOPYM C KAMEHTM BKIOYBA CNIEAHUTE eTanu:

e Eran 1 - ugentuduumpaHe Ha [OroBopa — AOrOBOP C KAMEHT Ce OT4MTa, KOraTo ca
U3NbAHEHU BCUYKK OT CIeJHUTE KPUTEPUU:

- I0rOBOPBT € 0800pEeH OT CTpaHUTe Mo Hero;

- Morat ga 6vaar uaeHTMOMUMPaAHM NpaBaTa Ha BCAKA OT CTPaHUTE no porosopa no
OTHOLWEHMWE Ha CTOKUTE W/ YCAYTUTE, KOMTO Ce NPEXBbPAAT;

- morat Aa 6bAaT naeHTUPUUMUPAHU YCIOBMATA HA NAallaHe 33 CTOKUTE UAu ycnyrute,
Kouto Tpabea Aa 6baaT NpexebpaeHu;

- AOrOBOPBT UMa TbPrOBCKA CHUHOCT;

- UMa BEPOATHOCT [lpy>KeCTBOTO Aa NoAyYmM Bb3HArpax/AeHUeTo, Ha KOeTo TO MMa NpaBso B
3aMAHa Ha CTOKUTE U/IN YCAIYTUTE, KOUTO Lie 6BbAAT NPEXBbP/IEHN Ha K/IUEHTa.
AKO He 6bAAT U3Nb/IHEHU BCUUKM OT NOCOYEHUTE No-rope KpUTepun, A0roBopsbT HE Ce OTYMTa B
CbOTBETCTBME C M3UCKBaHMUATA Ha MCPO 15 Mpuxoam OT AOrOBOPU C KNUEHTH.
Korato AageH AOroBop ¢ KAMEHT He OTroBaps Ha ropHUTE KpuUTepun U [lpy>KecTBOTO nony4asa
Bb3HarpaxneHue OT KAUEHTA, TO NPU3HABA NONYYEHOTO BbL3HArPaX{OeHue KaTo Npuxof Camo
KOraTo € HacCTblNUN0 HAKOe OT cnefHuTe CbbuTua:
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- [py)XecTBOTO HAMa OCTaBaLUY 334 bJIXKEHUA 33 NPEXBBLPASHE HA CTOKU UK YCAYTY KbM
KAMEHTa M € MOAYUYNIO LUANO0TO UM MOYTU UANOTO OT 06EeLaHoTO OT KAMEHTa Bb3HarpaXaeHue,
KOETO He NOANEXM Ha Bb3CTaHOBABAHE;

- [OroBOPbHT € MpeKpaTeH W MNOMYYEHOTO Bb3HArPaKAeHWe He MOoA/IeKn Ha
Bb3CTaHOBABaHE.

[py»ecTBOTO NPM3HaBa MOJYYEHOTO Bb3HArpPaKAEHWE KaTo nacus, AOKATO HACTbNU €4HO OT
CbbUTUATA, NOCOUEHM NO-TOPE UK AOKATO KpUTepuuTe 3a NpusHaBaHe, u3bpoeHu no-rope, 6baaT
U3MTb/IHEHMU.

e Etan 2 — naeHTUGUUMpPaAHE Ha 3a4b/KEHUA 33 U3NMb/HEHWE — NPU B/M3aHE B CM/IA Ha
poroBopa [py)KecTsoTO OLEHABA CTOKUTE WM ycayrute, obeliaHn no A0orosopa C K/AWEHT, u
onpeaens KaTto 3aAb/KEHWe 3a U3Nb/iHeHne BCAKO obellaHue Aa NPeXBbP/iM Ha KANEHTa UAK:

- CTOKa uau ycayra (unv Habop OT CTOKM MK YCAyTH), KOATO e OTAeNHa;

- fiopeamua OT OTAE/IHW CTOKW WAKM YCNYTH, KOWUTO MO CbLUECTBO Ca €4HAKBU M MMAT CbiliMA
MOAEN Ha NPeXBbPAsiHE HA KAWEHTa.

® Etan 3 — onpeaensHe Ha UeHaTa Ha CAe/KaTa — NPy ONpeAensHe Ha UeHaTa Ha caenkara
[pyxecTBoTO B3ema npeaBuf YCIOBUATA Ha AOTOBOpPa M 0OMYAHUTE CU TbPFOBCKM NPAKTHKMK.
LleHaTa Ha caefikata e pasmepbT Ha Bb3HarpaXkAeHMeTo, Ha KOWTo [py)KecTBOTO O4akBa Aa uma
Npaso B 3aMAHA Ha NPEXBbP/IAHETO HA KAMEHTA Ha 06eLLaHNTE CTOKM UK YCAYTY, C U3KI0YEeHUe
Ha cymuTe, CbbpaHn OT MMETO Ha TPeTU CTPaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa CTOMHOCT).
O6elaHoTO B [0roBOpPa C K/AWEHTa Bb3HArpa)KgeHMe MOXKe Oa BKIYBA PUKCUPAHU Cymu,
NPOMEHANBU CYMU, UK U ABeTe.

e ETan 4 — pasnpeAensHe Ha UEHAaTa Ha CAEe/KaTa KbM 33Ab/IKEHUATA 3@ U3NbAHEHUE —
LUeHaTa Ha CAe/IKaTa Ce pasnpeaens Kbm BCAKO 33aAb/IKEHME 33 U3NbJHEHUe (WM KbM BCAKa
OTAeNHa CTOKa WUAW YC/yra) B pasmep, KOMTO OTpa3ABa CymaTa Ha Bb3HarpakAeHueTo, Ha KOeTo
Jpy)XecTBOTO O4YaKBa Aa MMa MNpaBoO B 3aMAHA Ha NPEXBbLPAAHETO Ha obelllaHuTe CTOKU Man
ycayru Ha KnuedTa. PasnpeaensHeTo Ha UeHaTa Ha CAe/KaTa Ce M3BbPLLBA Ha Bb3 OCHOBa Ha
OTHOCUTENIHA €ANHUYHA NPOAAXKHA LLeHa Ha BCAKA OTAE/IHA CTOKa UM yCayra.

¢  Etan 5 ~ npu3HaBaHe Ha NpPUXoAa, Korato (Man AoKaTo) [pyKecTBOTO YAOBAETBOPU MU
YAOBAETBOPABA 3a4b/IKEHNETO 33 M3NMbJIHEHME — NPUXOADBT Ce NPU3HaBa, KoraTto (Man AoKaTo)
[pyecTBOTO YAOBAETBOPKU 33aAb/IKEHMETO 33 W3NbBAHEHME, KaTo NPEexBbpAn CTOKUTE WUAW
yocnayrute Ha KauveHTta. Te ce CuMTaT 33 NPexBbP/ieHW Ha KAMEHTa, KOraTo TOW MOJy4u KOHTPO
BbpXy TAX. 33 BCAKA 3aAb/KeHue 3a M3Mb/HEHWEe Ce Onpesenn npu BAU3AHETO B CWUAa HA
[OTrOBOpPA, AaNW TO YA0BAETBOPABA 334b/UKEHMETO 33 M3Mb/IHEHME C TEYEHME Ha BPEMETO Uu
KbM OnpeaeneH MOMEHT BbB BPEMeTO.

Lpy»XecTBOTO NPEXBbLP/A KOHTPOIA BbPXY CTOKA WM yCAyra € TEYEHUE Ha BPEMETO U NPU3HABA
NPUXOAM C TEYEHUE Ha BPEMETO, aKO € CNaseH efuH OT CNeAHUTE KpUTepuu:

- KNMEHTHLT eAHOBPEMEHHO NMoy4aBa M noTpebasa NoN3UTE, MOMYUYEHN OT AEMHOCTTa Ha
LpyKecTBOTO B X043 Ha M3NbJAHEHWE Ha Te3n AEWHOCTM — TOBa HAW-YECTO €3 PYTUHHU U
NOBTAPALLM CE YCIyru;

- B pe3ynTaT Ha AeWHOCTTa Ha [pyKecTBOTO Ce Cb3AaBa wau nogobpsasBa akTUB, KOWTO
KNMEHTBT KOHTPO/IMPaA B X043 Ha Cb34aBaHETO AU NOA0OPABAHETO Ha aKTMBA — TOBA Hal-yecTo e
CTPOUTENICTBO Ha CrPaAy MAK HE3aBbLPLLEHO MPOU3BOACTBO, BbPXY KOETO K/WEHTa MOXe fa uma
KOHTPOS;

- B pes3ynTaT Ha AeinHocTTa Ha [lpy)KecTBOTO He Ce Cb3AaBa aKTUB C anTepHaTMBHA
ynotpeba 3a [pyxKecTBOTO M TO pa3nonara ¢ 06BbP3BaLLO NPaBO Aa NOAY4M NaalaHe 3a
M3BbpPLIEHATa KbM CbOTBETHaTa JaTa AeMHOCT — TOBa HaW-4ecTo e Cb3aBaHe Ha Cneunanusmpax
aKTUB, KOUTO MOXe Aa 6b/ie NON3BaH eAUHCTBEHO OT KNUEHTa.
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5.8.2. Mpuxoau oT NUXBU U AUBULECHTH

MpuxoanTe OT IUXBYU CE OTYMTAT TEKYLLO NO METOAA Ha epeKTUBHUA NNXBEH NpoLeHT. Mpuxogute
OT AMBUMAEHTM Ce MpPU3HaBaT B MOMEHTa Ha Bb3HWKBAHE Ha MNPABOTO 33 NOJNy4YaBaHE Ha
naawaHeTo.

5.9. OnepaTuBHM pa3xoau
5.9.1. Pa3sxonau 3a nocTuraHe u U3anNbiIHEHUE Ha [OTOBOP C KITUEHT

[pyecTBOTO Npu3HaBa KaTO aKTUB OOMbAHUTENIHUTE PasxoZu 3a MOCTUIAHETO Ha A0roBop C
K/IMEHT, Camo ako [pyXecTBOTO O4aKBa Te3u pasxoau Aa My 6bAaT Bb3CcTaHOBeHWU. TOBa Ca
pasxoaute, KOUTO [pYyXKeCTBOTO npaBu 3a NOCTUraHe Ha AOFOBOP C K/MEHT, KOUTO TO He 6w
Hanpasuno ako Aorosopa He Gewe dakT. AKO pasxoauTe 3a NOCTUraHe Ha [JoroBOP He OTroBapAT
Ha NOCOYEHUTE YCNOBUA, TE Ce NPU3HABAT KaTo Pasxoj B MOMEHTA Ha TAXHOTO Bb3HWUKBaHe.

AKO pa3xoguTe, HanpaseHu NPu U3IMbIHEHUETO Ha A0FOBOP C K/MEHT, He nonagar 8 ob6xsata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, [py»KeCTBOTO NPU3HABa aKTUB OT Pa3xXxoAmuTe, HanpaseHu
3a M3Mb/IHEHME Ha [IOFOBOpP, CaMO aKO Te3W pa3xoau OTrOBApPAT HA BCEKUM eAuH OT caegHute
Kputepuu:

- pasxoguTe ce OTHACAT NPAKO KbM AaAeH AOroBOP MM KbM OYaKBAH [OrOBOP, KOWTO
OpyReCcTBOTO MOXKe Aa UAeHTUOULMPA KOHKPETHO;

- pasxoauTte Cb3gasat uau noaobpasar pecypcute Ha ApyXKecTBOTo, KOUTO uie 6baar
M3N0N3BaHN 3a yaoBaeTsopasaHe B 6baelue (Mam 3a Npoab/KaBaHe Ha yA0BNETBOPABAHETO) Ha
3a4b/KEeHUA 33 U3NbAHEHue;

- O4aKBa ce pa3xoauTe Aa 6bAaT Bb3CTaHOBEHMU.

AKTNBUTE, NPU3HATHU B CLOTBETCTBME C TOPHUTE TEKCTOBE, C€ aMOPTMU3MPAT Ha cucTeMaTuuHa 6asa,
KOATO CbOTBETCTBA Ha NPEXBbPAAHETO KbM K/IMEHTA Ha CTOKUTE WU YCAYTUTE, 38 KOUTO Ce OTHacA
aKTUBDT.

DpyxectBoTO npusHasa 3aryba oT obesueHka Ha nogobHUM aKTUBKM, OO0 CTeNeHTa B KOATO
6anaHcoBaTa CTOMHOCT Ha NOA06€eH aKTUB NPEBULLABE:

- OCTaTbYHMUA pasmep Ha Bb3HArpa)KAEHMEeTo, KOeTo [pyXKeCTBOTO OYaKBa [a NOAyYu B
3aMAHA Ha CTOKUTE UK YCAYTUTE, 33 KOUTO CEe OTHACA aKTUBbLT,

- pa3xoauTte, KOUTO Ca NPAKO CBbP3aHK C NPeAOoCTaBAHETO Ha Te3u CTOKU WAW YCyru w
KOUTO He ca Bunu npusHaTH KaTo pasxoau.

5.9.2. Pa3sxoau 3a oB6e3leHKa

LpyKecTBOTO M3BBPLUIBA NEPUOAUYHO NOHE BEAHBXK KbM AaTaTa Ha GUHAHCOBUSA OTYET nNperneam
3a Ha/Mune/OTCHCTBME Ha YCNOBMA 3a 06e3UeHKa Ha GpUHAHCOBUTE M HEPMHAHCOBUTE CH aKTUBH.
Pasxoaute oT obesueHka Ha aKTUBUTE ce MPU3HABAT B OT4YeTa 3a nevanbarta wnm 3arybata u
Apyrua BceobxBaTeH A0XOf KaTo pasxoamn OT AeWHOCTTa B CTaTUUTE ,pa3xom 3a 06e3ueHKU Ha
HeduHaHCOBM aKkTMBM” W ,HeTHM 3arybu/nevanbu ot obe3ueHka Ha OUHAHCOBM aKTUBU®.
MpuHumMnute Ha obesueHka ca nNOAPOBHO pPa3ACHEHM B MOACHUTENHUTE OGenexkun Kbm
CbOTBETHUTE IPYNu OT aKTUBM.

5.9.3. ®uHaHcoOBM Npuxoam u pasxoau

®uUHaHCOBUTE NPUXOAW BKAIOYBAT NMPUXOAMU OT NUXBU NO MHBECTUPAHU CPEACTBa (BKAIOYUTENHO
WHBECTMUMK, Ha pPa3nonoxeHue 3a npopaxba), npuxoam oT AMBUAEHTH, neyanba oT npoaaxba
Ha GUHAHCOBM aKTMBM Ha Pas3nNONOXKEHWe 3a Npoaakba, NPOMEHU B CnpaBeannBaTa CTOMHOCT Ha
GMHAHCOBW aKTMBM, OTYMTAHM NO CNpaBeA/InBa CTOMHOCT B nevanbata unu 3arybata, nevanba ot
onepauuu B uYyKJecTpaHHa BanyTa, NpU3HaTU Kato nevyanbu u 3arybu. MNpuxog oT Nuxeu ce
Npu3Hasa B MOMEHT3 Ha HauMC/NABAHETO My NO MeToAa Ha edeKTuBHaTa nuxsa. puxom OT
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AVBUAEHTU CE NPU3HaBa Ha [1aTaTa, Ha KOATO € YCTaHOBEHO NPaBOTO Ha [lpy)KeCcTBOTO Aa Noayuu
NAaWaHEeTo, KOATO B C/Iy4asn Ha KOTUPAHU LEHHM KHUXKA e AaTaTa, cnej, KOATo akuuuTe cTasat 6es
NpaBo Ha No/yyaBaHe Ha NOCNeAHUA AUBUAEHT.

Kbm pasxoguTte 3a AeMHOCTTa Ce OTHacAT U GUHAHCOBU Pasxoau, KOuUTo [pyKecTBoTO OTYuTa U
KOUTO Ca CBbp3aHM C obuuaitHata AeilHocT. [pUHUMIBLT Ha HauyuCNeHue ce OoTHaca Ao
OUHAHCOBUTE Pa3XOAM, TaKa KaKTO Ce OTHACcA A0 BCUYKM APYrM KOMMOHEHTM Ha OT4yeTa 3a
poxoaute. Te BKAIOYBAT U BCUUKK 06€3LeHKN Ha GUHAHCOBU aKTUBM.

dunaHcoBM pasxo4M BKAIOMBAT pasxoau 3a AMXBM MO 3aemu, 3arybu OT onepauum B
YyXKAecCTpaHHa BanyTa, NPOMeEHU B CNpaBeainBaTta CTOMHOCT Ha GUHAHCOBU aKTUBY OTUMTAHU MO
CnpaBea/ivBa CTOMHOCT B neyanbata uaum 3arybarta u 3arybu OT XeAsKUHIOBU MHCTPYMEHTU, KOUTO
ce Npu3HaBaT KaTo nevanba wau 3aryba. Bcuuku pasxoau no nnaTuMu AMXBU 1O 3aemu ce
npusHasaT KaTo nevanba uau 3aryba, KaTo ce M3NoN3Ba METOAa Ha ePEKTUBHUA IMXBEH NPOLLEHT.
Pa3xoau no 3aemu, KOUTO He MOTaT Aa Ce OTHEeCaT NPSAKO KbM NpuaobusaHeTo, CTPOUTENCTBOTO
WU NPOU3BOACTBOTO Ha OTTOBAPALL, Ha YC/IOBUATA aKTUB, Ce NPU3HaBaT B neyanbu n 3arybu, Kato
Ce U3non3Ba MeToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

Meyanbu 1 3arybum OT KypCOBM Pa3NMKM Ce NPEACTaBAT Ha HETHA 6a3a BbB GPUHAHCOBUTE OTHETH.

5.9.4. Pasxonu no 3aemu

Jluxata no 3aemu 3a QUMHAHCMpPaHe Ha MOKYMKAa W Pa3BMTUE HA aAKTUB, KOMTO OTroBapsa Ha
yCnoBuATa 3a aKTUB Cb3JafleH B CAMOTO NpeAnpuaTUE (T.e aKTUB, KOMTO HENpPeMeHHO M3UCKBa
3HauuTeNleH nepvo/ OT Bpeme, 3a Aa CTaHe rOTOB 3a npeaswxaaHata my ynotpeba wau
npopaxba) e BKNOYEHa B CTOMHOCTTA Ha aKTUBA 0 MOMEHTa, A0 KOUTO aKTUBUTE Ca 3HAUYUTENHO
rotou 3a ynotpeba unm npogaxba. Takupa pa3xofa No 3aeMu Ce KanuTaiu3upat HETHO OT
KaKbBTO M Aa 61MN0 MHBECTULIMOHEH A0X0[, MONYYEH OT BPEMEHHOTO MHBECTMPaHe Ha CpeacTBa,
KOWTO Ca B U3/IULLIBK.

Bcuuku apyru pasxoam, no 3aemu ce npu3HaBaT B neyanba uam 3aryba B nepuoaa, npes KOWTo ca
Bb3HUKHANM.

5.10. SAHDBLMU BbPXY JOXOAOA

CobrnacHo 6bArapckoTo  AaHbY4HO 3akoHoAaTenctBo 3a 2024 r. papyskectBaTa Ab/kar
KopropaTuseH NOAOXOJeH AaHbK (AaHbk OT neyanbata) B pasmep Ha 10 % Bbpxy obnaraemara
neyan6ba, kato 3a 2023 r. Toit cbuwo e 6un 10 %. [pykecTBOTO Npunara 6anaHCOBUA METOA, Ha
3a4b/DKEHUATS 33 OTYUTAHE HA BPEMEHHUTE JaHbUHU Pa3NNKK, NPU KOWTO BPEMEHHUTE AaHbUYHK
passiMkn ce yCTaHOBABAT 4Ype3 CpaBHABaHeE Ha NpPeHOoCHaTa CTOMHOCT C AaHbyHaTa OCHOBa Ha
aKTUBUTE U NAcUBUTE. YCTAHOBEHUTE OTCPOYEHM AAHDBUHU aKTUBM M NACMBU CE KOMMNEHCUPAT U
AIHBUHUAT edEKT Ce N34NCAABA Ype3 NpunaraHe Ha AaHbYHATa CTaBKa, KOATO ce ovaksa Ja 6bae
NPUNOKEHE MPKU TAXHOTO 06paTHO npoasneHue B Gbaeuie. OTCPOUEHUTE AAHBYHU 3aJb/IKEHUA
Ce Npu3HaBaT Npu BCUYKKU CNYYau Ha Bb3HWKBAHE, a8 OTCPOYEHUTE AAHbBYHM aKTMBM, CaMoO [0
CTeneHTa, [0 KOATO PbKOBOACTBOTO CYMTA, Y€ € CUTYPHO, Ye ApPYXKecTBOTO wWe peanusupa
neyanba, 3a Aa U3nN0/3Ba 4aHDBUYHUA aKTUB.

5.11. NMEYANBU UNU 3ATYBU 3A NEPUOAA

Becnuku npuxofiHW 1 pasxoaHu CTaTum, NPU3HATK 3a NepUOAa, Ce BKAoYaT B neyanba unm 3aryba,
OCBEH aKO CTaHAApT Wau passacHeHue oT MCPO msncksat apyro.

Mevanba wnm 3aryba e obuiaTa Cyma Ha NPUXOAUTE MUHYC Pa3XOJMTE, KaTO Ce M3KAOuYBaT
KOMMOHEHTUTE Ha ApYr BCeobXBaTeH A0X0A,.
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5.12. CBbP3AHU JIULUA U CAENKU MEXAY TAX

OpyxecTBoTo cnassa nsncksaHnata Ha MCC24 npu onpeaenaHe u ONOBECTABaHE Ha CBbP3aHUTe
auya. Caenka mexxgy CBbp3aHu nuvua e NpexsbpisHe Ha pecypcu, yCayrn uamn 3agb/iKeHus
MeXay c8bp3aHmn uua 6e3 pasnuka Ha TOBa, 4anu Ce Npuara HAKaKBa LeHa.

5.13. AOXO/[ HA AKUHMA

LoxoabT Ha eAHa aKuus Ce U3YMCNABA Ha OCHOBATa Ha HeTHaTa nevanba 3a nepuoaa u obuLys
6poit Ha 06MKHOBEHUTE NOMMEHHM aKLMM Ha 4PYKECTBOTO.

5.14. UMOTHU, MALLIMHU U CbOPBIKEHUA

Mpu nbpBOHAYaNHO NPU3HABAHE, UMOT, MalUKHA, CbOPbKEHUe unn obopyaBaHe ce OTYMTaT Mo
ueHa Ha npugobusaHe, KOATO BK/IOYBA MOKYMHaTa LieHa, KaKTO M BCUUKM MPEKU pa3xoau 3a
NPUBEKAAHETO Ha aKkTvesa B paboTHO CbCTOsAHWME 3a npeaBuAeHata My ynotpeba oT
PBKOBOACTBOTO.

Cnep NMbpBOHAYanHOTO My NpPU3HaBaHe, MMOT, MalliMHa, CbOpbXenue uau obopyasaHe ce
oTYMTaT NO UEHa Ha npuaobuBaHe, HamaneHa C HaTpynaHaTta amopTu3auua u 3arybu or
obe3ueHKa.

AMopTU3aumaTa Ce M3YNCNABA TaKa, 4Ye LeHaTa Ha npuaobueBaHe Ha aKTUBa, HamaneHa C
OoCTaTb4yHaTa My CTOMHOCT, i@ ce OTNuLle 33 Nepuoaa Ha MONE3HUA MY MKOHOMUYECKU KUBOT,
KaKTo cnepga:

Crpagum 4% nuHeeH meToj,

3emsATa He ce amopTU3npa

MonesHNAT KMBOT, OCTaTbYyHATa CTOMHOCT U METO, Ha aMOPTU3aUUA Ce NpPernexaa, Kopurupa,
aKo e Heo6X0AMMO, B KPas Ha BCEKU OTYETEH Nepuoj.

DaneH vmoT, malwurHa, CbopbKeHue unn obopyasaHe ce OTNMCBA Npu npopgaxkba mau Korato
aKTUBBT OKOHUYaTeNHO 6bae n3BageH oT ynoTpeba U He ce 04aKBAT HUKAKBY APYIY MKOHOMUYECKM
non3u OT HerosaTa npoAbv/xasawa ynotpeba. Meuwanbute wnu 3aryburte, noayyYeHu npu
6paxyBaHeTo uAM U3BAXKAaHETO OT ynoTpeba Ha MMOT, MallMHa, CbopbKeHne unu obopyasaHe,
ce onpenenaT KaTo pa3/iMKa MeXgy npubansuTenHo M3UUCAEHUTE HEeTHW MNOCTbIIEHUA OT
npogarkbata v GanaHcosaTa Cyma Ha aKTMBa M Ce NPU3HABAT B OTYETA 33 JoXoauTe.

5.15. UHBECTULIMM B O bLLEPHU NPEANPUATUA

Bcuuku uHBECTMUMM B AbLUEPHU NPeAnpPUATUS MbPBOHAYaNHO Ce MAPM3HaBaT MO UEHa Ha
npupobrsaHe, KOATO BK/IOYBA CNpaBenBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaXaeHue v
pasxoguTe no npuaobueaHeTo, CBbP3aHN C UHBECTULIUATA.

WuBectuumute 8 AbliepHU NpeanpuUaATUA Ce OTYMTAT M NPEACTaBAT No ceBecToNHOCT.

5.16. AKTUBU U NACUBU NO AONOBOPU C KIMEHTU

B cvotsetctBue ¢ MC®O 15, Korato efgHa OT CTPaHWUTE MO AOrOBOP C KAMEHT € M3Mb/HWAA
3aAb/MKeHUATa cM No gorosopa, [py>KecTBoTo npeacTaBa AOroBopa B OTYETa 3@ GMHAHCOBOTO
CbCTOAHME KAaTO aKTUBKM MO [0roBOP WK Nacus MO AOroBOP B 3aBUCMMOCT OT Bpb3KaTa Mexay
AeHOCTTa Ha [py)KecTBOTO M NNALEAHETO OT CTpaHa Ha KAWeHTa. [lpy)KecTBoTO npeacrass
OTAENHO BCAKO 6e3yC/I0BHO NPaBO Ha Bb3HArpaXk4eHue Kato B3eMaHe OT Npogax6u no Aorosopu
C K/IMEHTU B CTATUATA ,, TbPrOBCKM U APYTM B3eMaHUA" Ha oT4YeTa 3@ PUHAHCOBOTO CbCTOAHMUE.

AKTUB NO JOroBOpP C KAMEHT Ce NPU3HaBa ako [pyKecTBOTO U3MbAHABA 3a4b/HKEHNETO CU, KaTo
NPexsbpia CTOKU UK YCAYTU HA KAUEHT, NPeay KNUEHTHT Aa NAaTh Bb3HarpaskaeHue uim npesu
naawaHeTo Ja e Ab/MKUMO, C U3K/OYEHME HA CYMUTE, KOWUTO Ca NPECTaBEeHU KaTo B3emaHe no
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DOTOBOP C KNVEHT. AKTUB NO J0r0BOP € NPasBoTo Ha [pyXeCcTBOTO Aa Noayuu Bb3HarpaxKaeHue B
3aMAHa Ha CTOKUTE WU YCIIYTUTE, KOUTO TO € NPexBbP/n/IO Ha KAMeHT. TO3M aKTUB Ce OLEeHABa B
CbOTBETCTBME C U3UCKBaHMATa Ha MCPO 9. O6e3ueHKa Ha aKTUB NO JOTOBOP C KAUEHT Ce OUeHABa
M NpeAacTaBs KakTo obesueHKMTe Ha PUHAHCOBUTE aKTMBM B CboTBeTCTBUE ¢ MCPO 9.

Mlacus no p[orosop € KAMEHT Ce NpM3HaBa ako KAMEHTbT 3annawa Bb3HarpaxkaeHue Wau
DpyecTBOTO MMa NpaBO Ha Bb3Harpa)kzeHue, Koeto e 6e3ycnoBHO (T.e. B3emMaHe), npegu
[pyxecTBOTO fia NPexsbpan CTOKa WU YC/IYFa Ha KMEHTA, KOraTo NAaLLaHeTo € U3BbPLUEHO UK
ObMKUMO (KOeTo OT [BeTe HacTbny no-paHo). MacMB No AOrOBOP € 3a4b/KEHMETO Ha
OpyXecTBOTO fa NpexBbpan CTOKM WAN YCAYTU KbM K/MEHT, 33 KOUTO TO € MOAYYrno
Bb3HarpaxkgeHue (M1y Bb3HarparKAeHUeTo e Ab/HKUMO) OT KANEHTa.

BiemaHeTo no f[0roBop C KAMeHT e 06e3ycnoBHO NpasBo Ha [pyKecTBOTO Aa MNOAyuM
Bb3Harpa>k4eHneTo no To3m gorosop. ToBa NpasBo ce cymTa 3a BE3yCNOBHO, aKO eMHCTBEHOTO
ycnosue 3a TOBa, MNNALLAHETO Ha Bb3HArpakAeHUEeTO A3 CTaHe Ab/HKUMO, € U3TUYaHeTO Ha
onpeaeneH nepuoa ot Bpeme.

5.17. MN3UHT

Cornacio MCC 17 nansnHros forosop ce knacuduumpa Kato GUHAHCOB SIM3UHS, aKO NPEXBBPAA MO
CbLLECTBO BCMYKW PUCKOBE W M3roAu OT COBCTBEHOCTTa BbPXY akTMBa. JIM3UHIOB 4OrOBOp Ce
Knacuduumpa Kato OnepaTMBEH /IM3UHI, aKO HEe NPEXBbP/A MO CbLECTBO BCUYKW PUCKOBE M
nsroam ot coO6CTBEHOCTTa BbPXY aKTMBa.

OnpepgensHeTo Aanu AafeHo crnopasymeHue NPeacTaBAABa UAKM CbAbpXKa Au3uHr ce Hasmpa Ha
CbLLHOCTT Ha CNOPa3syMeHMEeTO, U M3UCKBA OLEHKA OTHOCHO TOBAa AaNn M3NbAHEHWEeTO Ha
CNOpPas’ymMeHUeTo 3aBUCU OT MW3MON3BAHETO HA KOHKPETEH aKTUB WAWM aKTMBM W Janu
CnopasymeHuWeTo Npexsbpna NpaBOTO 3a WM3MON3BaHe Ha akTuBa. lpeoueHKka 3a ToBa Aanu
AafleHO Cnopa3ymeHue CbAbPIKa IM3UHT CNej, HeroBOTO HaYyano, ce M3BbLPLIBA €MHCTBEHO, aKo e
YZ0B/IETBOPEHO HAKOE OT MOCOYEHMUTE NO-A0NY YCNOBUA:

Hanuue e npomAHa B [OrOBOPHUTE YCNAOBMA, OCBEH aKO MNPOMAHATa He e npeasuaeHa
eMHCTBEHO A3 NOAHOBU UM YAB/KM CNOPa3yMeHUETo;

ynpakHeHa e Onuua 3a NOAHOBABAHE WM MEXJY CTPaHUTE € [OrOBOPEHO yAb/iKaBaHe Ha
CNOPa3syMEHNETO, OCBEH aKO CPOKLT Ha NOAHOBABAHETO UM YAb/IKABAHETO € 61N MbpPBOHAYaAHO
BK/IIOUEH B CPOKA Ha /IN3UHTa;

Hauue e NPOMAHA B ONpeseneHNeTo AaN U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;

Hanuue e CblecTBeHa NPOMAHA B aKTMBaA.

AKO papeHo cnopasymeHue ce npeoueHsBa U 6bJe ONpeaeneHo, Ye CbAbpXKa NN3UHT UNKU He
CbAbPIKA INZMHT, CYETOBOAHOTO OTYUTAHE Ha JIM3UHIA CE NPUAAra Uau ce NpeycTaHoBABa OT:
KOraTo Bb3HMKHE NPOMAHaTa B 06CTOATeNCTBaTa, NOPaXKAaLla NPEOLEeHKaTa;

HayasoTo Ha NepUoAa Ha NOLHOBABAHE UMW YabAXKaBaHe.

BsemaHus 1o hUHAHCO8 NU3UH2

[oroBopbT 33 QMHAHCOB AM3MHT e CnopasymeHue, MO cunata Ha KOeTo AM3UHIOAaTenaTt
NpesoCcTaBA Ha IM3UHIONONYYaTeNA NPABOTO Ha NO/3BaHe Ha ONpejeneH akTWUB 3a A0rOBOPeH
CPOK cpelly Bb3HarpaxgeHue. JIU3UHFOBUAT [OrOBOP C€ OTYUTA KaTO UHAHCOB, KOrato ¢
A0roBOpa J/IM3NHIOAATENAT NPEXBbPAA Ha NU3UHTONO/NYYATEeNA BCUMKM CbLLECTBEHU PUCKOBE U
M3roy, CBbP3aHU CbC COBCTBEHOCTTA Ha aKTuBa.

TunuuHuTe noKasatenu, KOMTo [IPY)KECTBOTO pa3rfiexsaa, 3a Aa Onpeaenu Aanu BCUYKU
CbLUECTBEHM PUCKOBE M U3rOAM Ca MNpPEexBbPAEHM, BKAOYBAT: HAcToAlWATa CTOMHOCT Ha
MWHWUMAIHUTE IN3UHTOBM NNALAHNA B CbROCTaBKa CbC CNpaBeiinBaTa CTOMHOCT Ha /IM3UHIOBMSA
aKTUB B HAYasioTO HA JIM3MHTOBUA AOTOBOP; CPOKA HA NM3MHIOBMA [OrOBOP B CbMOCTAaBKa C
MKOHOMMYECKMA KMBOT Ha OTAAAEHUA MOJ, HAeM aKTUB; KaKTO M ANy SIM3UHTOMNONYYATENAT Le
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npupobre NpPaBoTo Ha COGCTBEHOCT BbPXY SIM3UHIOBUA aKTUB B KpPas Ha CpPOKa Ha [0roeopa 3a
$PUHAHCOB NU3UHT.

BCUUKKM OCTaHaIM IU3UHTOBU AOFOBOPU, KOMTO HE MPEXBBLPASAT MO CbULECTBO BCUYKU PUCKOBE M
u3roau oT cobCTBEHOCTTa BbPXY aKTUBA, Ce KNacuduumpaT KaTo OnepaTuBeH JIM3UHT.

MuHuUManAHU AU3UH208U NOCMBIINCHUSA

MWHUMANHUTE /IM3UHTOBM MOCTBIVIEHMA Ca Te3u MNAWAHUA, KOWUTO NU3MHIONONYYaTeNsAT e
Hanpasu unn moxe Aa 6bAe 3a4b/KEeH Aa Hanpasu Npe3 CPOKa Ha AU3UHIOBUA Aorosop. OT
rnefHa TOYKa Ha [ py)KecTBOTO MUHUMAIHUTE IN3MHIOBM MOCTHI/IEHUA BKAIOYBAT U OCTaTbuHaTa
CTOMHOCT Ha aKTUBa, rapaHTMpPaHa OT TpeTa, HeCBbp3aHa C [ipy)KeCTBOTO CTpaHa, Npu yc/iosue, ye
Tasu cTpaHa e GUHAHCOBO CNOCOBHA @ M3NBAHM aHTAXKMMEHTA C1 MO rapaHUMATa WK A0roBOpPa
3a 06paTHO U3KynyBaHe. B MMHUMANHUTE IM3MHIOBU NMOCTbAAEHWUA [ PYXKECTBOTO BK/IIOUBA CbLLO
Taka v UeHaTa Ha ynpakHABaHe Ha eBEHTya/IHa ONLMA, KOATO IM3UHIONONYYaTEeNAT NPUTEXKaBa 3a
3aKynyBaHe Ha aKTMBA, KaTo B HAYa/NOTO Ha JIM3UHTOBUA JOrOBOP B rONAMa CTENEH € CUFYPHO, e
Tasu onuusA Wwe 6bae ynpaxHeHa. MUHUMANHUTE IM3UHIOBM NOCTBI/IEHMA HE BK/IOYBAT CYyMMU MO
YCNOBHU HaeMu, KakTo U Pasxoam 3a YCAYrUM M JaHbLM, KOWUTO Ca MaaTeHu oT [ py>KecTBOTO K
BnocneacTsue npedakTypupaHi Ha AM3UHIONONyYaTeNs.

Hauano Ha nusuHzo06us 002080p U HAYAO0 HA CPOKA HA AU3UH208Us 002080
Mpasu ce pasrpaHuyeHne MmeXxay Havyano Ha NIM3MHIOBMUA [OTOBOP M HA4an0 Ha CPOKa Ha
Nn3nHrosua A0rosop. Havyano Ha NU3MHIOBMA AOFOBOP € MO-paHHaTa OT ABeTe [aTh — Ha
JM3NHIOBOTO CMOPAasyMeHWe WM Ha aHraXXMPaHeTo Ha CTPaHWTE C OCHOBHUTE YC/IOBMA Ha
Nu3nHrosua Jorosop. Kbm Tasum gara:

- IU3UHTOBMAT [OTOBOP € KnacupuumpaH KaTo GUHAHCOB UM ONEPATUBEH JIN3UHT; U

-B C/ly4ait Ha GUHAHCOB NU3UHT CyMUTE, KOUTO TpabBea Aa 6bAaT NPU3HATU B HAYaNOTO Ha
CPOKa Ha IM3UHIOBUA A0rOBOP, Ca ONPEAENEHN.
Hauyano Ha Cpoka Ha NIU3UHTOBUA JOrOBOP € AaTaTa, OT KOATO /IM3UHIONOMYHATEeNAT MOXe A3
YNpasKHM NpasoToO CU Ha NON3BaHe Ha HaeTus akTvB. TOBa e u AaraTa, Ha KoATo [py»KecTBOTO
npu3HaBa NbPBOHAYa/IHO B3EMAHETO MO JIN3UHTa.

MvpeoxavanHa u nocnedsawja oyeHKa

MbpBoHayanHo [py»eCcTBOTO NpU3HaBa B3emaHe No GUHAHCOB /IM3UHT, PaBHO Ha CBOATA HETHa
MHBECTUUMA, KOATO BK/IOYBA CEraliHaTa CTOMHOCT Ha MUHUMANHUTE IM3UHIOBU NOCTBIIEHUS U
BCAKA HerapaHTMpaHa OCTaTbuyHa CTOMHOCT 3a [pyxecteoTo. CeraluHaTta CTOMHOCT Ce u3uncAaBa
Ypes AUCKOHTMPaHE Ha AB/KUMMUTE MUHUMANHU JIM3UHTOBU MOCTBINIEHUA C JIMXBEH MPOLIEHT,
NPUCHL, Ha /IM3MHIOBMA [AOTOBOP. [TbpPBOHAYA/NHUTE TMPEKM pPasxoau Ca BKIIOYEHM B
U34YMCNEHMETO Ha B3eMaHeTo NO (GUHAHCOB NM3UHI. [lpe3 cpoka Ha /IM3MHIOBMA [OTOBOP
DpyKecTBoTO Haumcnsaea GUHAHCOB [OXOA (NPUXOA OT SIMXBU MO GUHAHCOB AW3UHF) BbPXY
HeTHaTa MHBEeCTULMA. TonyyeHUTe NU3UHTOBM NNALLAHWUA CE PasrNesKaaT Kato HamaneHue Ha
HeTHaTa MHBeCTUUMA (NoracABaHe Ha raBHULATA) U NPU3HABAHE Ha GUHAHCOB JOXOA, MO HauYMH,
KOWMTO Aja OCUTypu NOCTOAHHA HOPMA Ha Bb3BPBLLAEMOCT Ha HETHATa UHBECTULMA.

5.18. PUHAHCOBU UHCTPYMEHTHU
5.18.1. MbpBOHaYanHoO Npu3sHaBaHe U OUEeHABaHe

ApyxecTBoTO npusHaBa (UHAHCOB aKTUB MAM (GUHAHCOB NAcMB B OTYeTa 33 (PUHAHCOBO
CbCTOAHWE, KOFaTo M CaMo KoraTo [Ipy»KecTBOTO CTaBa CTpaHa Mo AOrOBOPHUTE Knay3u Ha
UHCTpYMeHTa. lpu NbpBOHAYanHO npusHasaHe, [IpyXXeCTBOTO MPU3HABa BCUUKM (PUHAHCOBU
aKTMBM M (GMHAHCOBM NacvMBM MO CnpasBefvMBa CTOMHOCT. CnpaBef/inMBata CTOMHOCT Ha AafeH
duHaHCOB aKTUB / NacuB NpWU MbPBOHAYANHOTO My NpU3HaBaHe OBMKHOBEHO e [JOroBOpHaTa
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ueHa. JJoroBopHaTa ueHa 3a GUHAHCOBU aKTUBK / NMacuMBY OCBEH Te3u, KOUTO Ca KnacubuumpaHu
no cnpaBegnuBa CTOMHOCT B nevanbata unum 3arybara, BKAOUBA Pa3xoguTe NO CAENKaTa, KOUTO ce
OTHACAT NPAKO KbM an,D,OGMBaHETO / n30aBaHEToO Ha d)MHaHCOBMﬂ UHCTPYMEHT. Pa3xop,me no
cOeNkaTta, HanpaseHW Npu NpPuAoOUBAHETO Ha (UHAHCOB aKTUB M M3LABAHETO Ha (UHAHCOSB
nacus, KnacupuuupaHuM no cnpaeBeanMBa CTOMHOCT B nevyanbata wnu 3arybata ce oTumTar
He3abaBHO KaTo pas3xos.

LpyXecTBoTO Npu3HaBa PUHAHCOBU aKTUMBM, M3MON3BAIKKM [laTaTa Ha CETb/IMEHT Ha CAeNKaTa,
KaTo 10 TO3M Ha4YUH efMH aKTUB Ce NPU3HABA B AEHSA, B KOUTO e nony4yeH oT [pyXKecTsoTo u ce
OTNUCBa B [lEHSA, B KOMTO € NpeAocTaBeH OT [lpy»KecTsoTo.

5.18.2. MocneaBawa oueHKa Ha (hMHAHCOBU aKTUBM

MocnepBauiata oueHKa Ha OQWHAHCOBUTE aKTUBM 3aBUCKM OT TAXHATa KaacuduKauuma npu
MbPBOHA4aNAHOTO UM NPU3HABaHE KaTo aKTUBKU. [ipyRecTBOTO Knacuduumpa puHaHcoBUTE aKTUBK
8 e/lHa OT CeiHUTE KaTeropuu:

1. OueHABaHW N0 amMopPTU3MpPaHa CTOWHOCT,

2. OueHaBaHW no cnpaseznea CTOMHOCT npes Apyr BceobxsaTeH A40X04 U

3. OueHaBaHK No cnpasennBa CTOMHOCT npe3 nevyanbata unu 3arybara.

Knacudukaumata ce onpefensa Ha 6a3a b6usHec mopena 3a ynpaBieHWe Ha OafeHua Knac
GUHAHCOBM aKTMBM W [OrOBOPHUTE XapaKTEPUCTUKU HA NapuyHuUTe NOTOUM. MHBECTUUMM,
AbpxaHu oT [pyKecTBOTO C Uen nonyyasaHe Ha nevanba OT KPATKOCPOUHWM MNpoaark6bu mau
obpaTHM NOKynKW, ce knacupuumpat KaTo ¢GUHAHCOBM aAKTMBKM, AbPKAHM 33 TbprysaHe.
MHBecTUUMM B AbJIFTOBU MHCTPYMEHTU, KOUTO [1py)KeCTBOTO AbPIKU B pamKuTe Ha BuaHec moaen ¢
uen cvbupaHe Ha AOrOBOPEHUTE NMAPUYHKU NOTOUM, Ce€ KnacuduumpaT Kato GpUHAHCOBU aKTMBM,
OTUMTaHM MO amopTu3MpaHa CTOWHOCT. WHBECTULMM B OBJFOBU  WMHCTPYMEHTH, KOWUTO
LpyKecTBOTO AbpKK B pamkute Ha busHec mogen C uen cbbupaHe Ha LOrOBOPEHUTE NapPUUHK
notoum u npogaxba ce knacMPuUMpaT KaTo GUHAHCOBM AKTUBW, OTYMTaHM NO cnpaseanusa
CTOWHOCT B ApYr BceobxBaTeH A0X0A.

5.18.3. ®UHAHCOBM aKTUBU, OTYUTAHU MO aMOPTU3UPaAHA CTOMHOCT

[bNroBU MHCTPYMEHTH, KOUTO [IPY}KECTBOTO AbPXKU B PAMKUTE Ha BU3HEC MOAEN C uen chbupaxe
Ha [JO0roBOPEHUTE NAapU4HKU MOTOLM M NPU KOWTO AOrOBOPHUTE NapU4HM NOTOUM NopaaaT
NNaWaHna eMHCTBEHO Ha [NaBHULA M /JIMXBA CE OTYMTaT MO amopTU3MpaHa cToiHocT. Cnep
MbPBOHAYaNIHOTO NPU3HABAHE aKTUBKTE Ce OTYUTAT NO aMOpPTU3MPaHa CTOWHOCT.

OTunTaHeTo NO amopTM3MpaHa CTOMHOCT M3UCKBA MPWIAraHETO Ha MeToda Ha edeKTUBHMA
NUXBEH MpOUEHT. AMOPTMIUpPaHaTa CTOMHOCT Ha ¢UHAHCOB aKTUB e CTOMHOCTTa MO KOSATO
GUMHAHCOBMAT aKTMB € OTYETEH MbPBOHAYA/IHO, HAaMa/ieHa C NOraleHuaTa No rnasHUUaTa NAKC
UMM MUHYC HAaTpynaHaTa amopTM3auma C U3N0A3BaHe Ha MeToAa Ha ePeKTUBHUA IMXBEH NPOLIEHT
Ha BCAKa pas/MKa mex gy NMbpBOHayasHaTa CTOMHOCT M CTOMHOCTTa Ha NafeX UM HaManeHa C
obesueHKara.

B Tasu KaTeropua moraT fAa nonagHat cnefHute GUHAHCOBM aKTMBM Ha [py»ecTBoTo, B
3aBUCUMMOCT OT u3bpaHua 6U3HeC MOAEN W XapaKTEPUCTUKWUTE HA NapuUuyHWUTE MOTOLM OT TAX:
TbPrOBCKM B3eMaHWA, KpeauTu M 3aeMu, B3eMaHuA NO JIM3WHTOBM [AOrOBOPM, B3EeMaHMA Mo
NpefocTaBeHy Aeno3nTH, B3EMaHWA NO LeCUK, B3eMaHusA, Npuaobutn upes Lecumn, Kpegutn u
3aemu, NpnaoobuTH Ypes Lecuu, MHBECTULMM, AbPXKaHU 40 nagex.
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5.18.4. ®UHAHCOBM aKTUBU, OTYUTAHU MO CNpaBensIMBa CTOWHOCT Npe3 Apyr
BceobXBaTeH foxon

LbAroBu MHCTPYMEHTH, KOUTO [IpY)KeCTBOTO AbPKK B pPaMKuUTe Ha BU3HEC MOAEN C Lest KakTo
cbbupaHe Ha [OrOBOPEHMTE MapuyHM NOTOUM Taka W npoaaxba Ha akTMBA U MPU KOMUTO
[OTOBOPHUTE MApUYHM NOTOUM NOPa)KAaT MAaWaHuA €4MHCTBEHO Ha rNaBHMUA M /NXBa, Ce
OTUMTaT NO ChpaBej/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH aoxod. Cnej MbpBOHAYasHOTO
rpu3HaBaHe aKTUBBLT Ce OLEeHABa MO CNPaBed/iMBa CTOMHOCT C OTYMTAHE Ha NPOMEHUTE 8
cnpasejivBaTa CTOMHOCT B NPEOUEHDBYHUA PE3epB Ha WMHBECTULMUTE B LEHHM KHWXKa (Apyr
BceobxBaTeH Aoxoz). KOrato Ab/ArOBUAT MHCTPYMEHT Ce OTnuMile, HaTpynaHuTe neyandbu unm
3arybu npusHaTi B Apyr BceobxBaTeH JOX0A Ce NPEXBbLPAAT B neyanbarta unm 3arybara.

B Tasu kaTeropusa MOraT Aa NONagHaTt cnegHute GUHAHCOBM aKTUBKM Ha [lpy)ecTsBoTO, B
3aBUCUMOCT OT M3bpaHus GU3HEC MOLesT M XapaKTePUCTUKMTE Ha MapuyHUTE NOTOUM OT TAX:
TbPrOBCKM B3EMaHus, KpeauTu U 33emu, B3eMaHusa NO AUIMHIOBM [AOrOBOPM, B3e€MaHWA Mo
npeocTaBeHn Aeno3nTy, B3emMaHusa MO Lecuu, B3emMaHusa, Npuaobut Ypes uecum, Kpeautu u
3aemu, npupobutn upes uecun, GUHAHCOBM aAKTUBM, ADBATOBU WMHCTPYMEHTU, KOMTO Ca Ha
pa3nonoxeHue 3a Npoaaxba.

5.18.5. ®uHaHCOBM aKTUBU, OTYMTAHU NO CNpaBeANMBa CTOWHOCT npe3
neyan6ara unm 3arybara

Tasn kateropua GpUHAHCOBM aKTMBW, Ce pasgens Ha ABe NoAKaTeropuu: GUHAHCOBM aKTUBMK,
AbpaHW 33 TbpryBaHe WM (GUHAHCOBU aKTUBW, KOWTO HE Ca KNacudpuuMpaHu B ropHuTe age
Kateropuu. [lageH GpMHaHCOB akTUB ce Knacuduumpa B Ta3u KaTeropus, ako e npuaobut ¢ uen
npogax6a B KPaTbK CPOK WU JOrOBOPHUTE My XapaKTEPUCTMKW HE OTTOBapAT Ha YCNOBMETO Aa
nopaAaT nnawaHua eAMHCTBEHO Ha MMAaBHULA M IMXBa. [lepuBaTUBUTE CbLLO Ce KaTeropusupat
KaTo AbpXaHW 3a TbpryBaHe, OCBEH akK0O HE Ca ONPEAE/IeHMN 33 XeAXKMPaLLM MHCTPYMEeHTH. Te3u
dVHAHCOBM aKTUBM MOTaT A3 6bAAT AbArOBU WM KaNUTANIOBU MHCTPYMEHTH.

5.18.6. KanutanoBu MHCTPYMEHTHU, OTYUTAHM MO CrpaBenimBa CTOMHOCT
npes gpyr Bceob6xsateH 4oxon

[pyXecTBoTO MOXe Aa Hanpasu HeOTMeHUM u3bop Aa Npu3HaBa NPOMEHWUTE B Cnpasej/imBaTa
CTOMHOCT B MHBECTMLMUTE B KanWTasoBM WHCTPYMEHTM B Apyr BceobxBaTeH A0OXOf, BMeCTO B
nevan6ara wnu 3arybarta. Neyanbute unu 3arybute oT NPOMEHM B CNpaseimBaTa CTOMHOCT Lie ce
npeAcTaBaT 8 Apyr BceobxBaTeH A0XOA U HAMA Aa MOraT fa ce npeknacuduumpat B neyanbata
unwn 3arybarta. Korato kanuTanoBUAT UHCTPYMEHT Ce OTNuLWE, HaTpynaHuTe neyanbm unm 3arybu
Npu3HaTM B ApyrMa BceoOxsaTeH [OXOZ HanpaBo ce NpPexBbpasT B APYrM pPe3epsu u
HepasnpegeneHa nevanba.

5.18.7. Ob6e3ueHka Ha (PpMHAHCOBU aKTUBM

MogensbT 3a obesueHKa ,0uakBaHu KpeauTHU 3arybu” ce npunara 3a GpUHAHCOBUTE aKTUBMK,
OUEHABAHM NO amOpTU3MpPaHa CTOMHOCT WM MO CNpPaBeA/IMBa CTOMHOCT nNpes apyr BceobxsaTeH
A0X0A, C M3K/IOYEHUE HA WHBECTUUMM B KanuUTasoBU MHCTPYMEHTU U OOTOBOPHU aKTUBMW.
CornacHo MC®O 9, 3arybute ce namepsat no egHa ot AseTe 6a3u: 1. o4akBaHU KpeauTHU 3arybu
3a cneppawmTe 12 meceua cnep gatata Ha GUHAHCOBUA OTYET MM 2. OUAKBAHWUTE KPEAUTHU
3arybu 3a uenma Cpok Ha GuHaHcoBuTe akTuBM. MMbpBaTa 6asa ce Npuiara KOraTo KPeaUTHUA PUCK
He € HapacHan 3HauUMTe/NIHO OT AaTaTa Ha NMbPBOHAYaNHO Npu3HaBaHe A0 AaTaTa Ha GpUHaAHCOBMA
OTueT (M KPeaAWUTHUA PUCK e HUCBK KbM AaTtaTa Ha GUHAHCOBUA OTYET), B 06paTHUA Caydas ce
npuwnara sTopaTa 6asa. [lpykecTBOTO npuniara Bropata 6a3a 3a TbproBCKUTE B3eMaHUA M
[IOTOBOPHUTE aKTUBM (HE3aBUCUMO AanW Ca CbC UM 6e3 3HauuTeneH GUHAHCOB KOMNOHEHT).
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HapacTBaHETO Ha KpeauTHUA PUCK ce cneau U onpegena Ha 6asa MHPoOpmaLMA 3a PUCKOBM
$aKTOpyY KaTto Hanuume Ha NPOCpPoYUe, 3HAUUTENIHO BAOLWABaHe Ha PUHAHCOBOTO CbCTOAHUE HA
ONBbXKHUKA U ApYyTn.

Camo 3a TbproBcku B3emaHusa 6anaHcoBaTa CTOMHOCT Ce HamanaBa, 4pe3 M3No/s3BaHe Ha
TpaH3WTHA CMETKa W NOCNeABallOTO BbL3CTAHOBABAHE Ha OTNUCAHUTE Npeau TOBa CymM ce
KpeauTupa cpelly Tasu TPpaH3uTHa cmeTka. MpomeHuTe B HanaHCcoBaTa CTOMHOCT Ha TPAH3MTHATA
CMeTKa ce npu3Hasar B neyanba nau 3aryba.

3a BCMUKM gpyrv $UHAHCOBM aKTMBM HanaHCcoBaTa CyMa Ce HaManABa C pa3mepa Ha 3arybaTta oT
obesueHka.

3a PMHAHCOBM aKTUBM, OTYUTAHM NO aMOPTU3MPAHA CTOMHOCT, aKo B C/ieBall, Nepuos cymara Ha
3arybata oT obe3ueHKaTa Hamanee M CNagbT MOXe No OBeKTUBEH HauuH A3 Ce CBbp)Ke CbC
cvbuTHe, KOeTO Bb3HUKBA, CNe KaTo obe3ueHKaTta e npusHaTa, npeay ToBa NpusHaTuTe 3arybu
oT obe3ueHKa ce Bb3CTaHOBABAT (MNU AUPEKTHO, UK YPe3 KOPUTUPAHE Ha KOPEKTMBHATA CMETKA
3a TbProBCKY B3emaHua) B neyanbarta uam 3arybara. Bbnpeky ToBa Bb3CTaHOBABAHETO HE MOXe
ha Bogu pfo 6OanaHcoBa CTOMHOCT Ha (GUHAHCOBMA aKTMB, KOATO [a HaABuilaBa OHasu
amopTU3MpaHa CTOMHOCT, KOATO 6M 6u/la Ha AaTaTa Ha Bb3CTAHOBABAHETO, ako He e bBuna
npu3sHara 3aryba ot obesueHkKa.

CbrnacHo u3nckBaHuA 3a obesueHka cbrnacHo MCOPO 9, cnepsa ga ce u3non3Ba noseue
uHpopmauma, opueHTupaHa Kbm 6baelleTo, 3a Aa NPU3HAAT OYAKBAHUTE KPeaWUTHM 3arybu —
MOZEenNbT 3a ,,04aKkBaHUTe KpeauTHM 3arybu”, KOMTo 3amecTBa ,MofeNa Ha NOHeceHuTe 3aryou”,
npeacrased B MCC 39. UHCTpymeHTUTE, KOWUTO nonaaaTt B o6xBaTta Ha HOBUTE M3UCKBaHMA,
BKNIOYBAT 3a€MU U APYIU AbAroBU GUHAHCOBM aKTUBM, OLIEHABAHM NO aMOPTU3NPaHa CTOMHOCT,
TbProBCKM B3emaHus. [pu3HaBaHeToO Ha KpeauTHu 3arybu Beue He 3aBUCKU OT HACTbIBAHETO Ha
cbbutne ¢ KpeauTHa 3aryba. Bmecto TOBa [pYy)KeCTBOTO pasrnexaa Mo-WWPOK CAEKTbP OT
uHGOpMauua NpU OLEHKATa Ha KPEAMTHUA PUCK M OUEHABAHETO Ha OYaKBAHWUTE KPeAMTHM
3arybu, BKAIOUUTENIHO MUHANM CbOUTUA, TEKYLLM YCNOBUA, Pa3yMHU U NOAABPXKALIM MPOrHO3M,
KOWUTO BAIMAAT BbPXY OYaKBaHaTa CbOMpaemocT Ha ObaewmTe NapuuHn NOTOUM Ha UHCTPYMEHTA.
[pu npunaraHeTo Ha TO3M NOAX0A, HacoueH KbM 6baelLeTo, ce npaBu pasrpaHudeHne mexay:

® GUHAHCOBU UHCTPYMEHTU, YNETO KPEOAUTHOTO KAueCTBO HE Ce € BAOLINUAO 3HAYUTEAHO CPAMO
MOMEHTA Ha MbPBOHAYANHOTO NMPU3HABAHE UK UMAT HUCBK KpeanuTeH puck (Pasa 1) u

® QUHAHCOBU MHCTPYMEHTH, UMETO KPEAUTHOTO KauyecTBO Ce € B/IOWWIO 3HAUYUTE/IHO CNPAMO
MOMEHTa Ha MbPBOHAYANIHOTO NPU3HABAHE UM HA KOWUTO KPeAUTHUA PUCK He e HUCHK (Pa3a 2)

e ,®a3a 3“ obxBalua PUHAHCOBM aKTUBU, KOUTO UMAT ODEKTUBHU AOKa3aTencTsa 3a obesueHka
KbM OTYeTHaTa fara.

HuTo eaunH OT GUHAHCOBUTE aKTUBM Ha [ipY»KeCTBOTO He nonaza B TpeTaTa KaTeropua.
OuakBaHWTe KpeauTHu 3arybu ce onpeaenaT KaTo Pas/inkaTa Mexay BCUUKK JOTOBOPHM NapuUHu
noToOLM, KOUTO Ce Ob/IKAT Ha ,D,I:)Y)KECTBOTO U NAapUYHUTE NOTOUHU, KOUTO TA /J,EVICTBMTGI]HO OYaKBa
@ nonyuu (,napuueH HepgoCTvr”). M3uncnaBaHeTo Ha OYaKBaAHUTE KpeauTHU 3arybu ce onpeaens
Ha 6a3aTa Ha BEPOATHOCTHO MpeTerneHaTa NpMbAU3UTE/IHA OUEHKA Ha KpeauTHuTe 3arybu npes
OYaKBAHMWA CPOK Ha GUHAHCOBUTE MHCTPYMEHTM.

3a TbproBCKK U Apyrn B3emaHua [pyKecTBOTO U3N0/3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO Ha
TbProBCKUTE W APYrM B3eMaHMWA, KAaKTO M HA aKkTMBMTE MO AOroBOp WM npusHasa 3aryba or
obe3sueHKa KaTo O4YaKBaHW KpeawuTHW 3arybu 3a uenvAa CpoK. Te NpeacTaBNfBaT OYaKBAHMWAT
HeJoOCTUr B [JOrOBOPHUTE NApUMYyHM NOTOUM, KaTo Ce uMa MpeasBus Bb3MONKHOCTTA 33
HeusNb/IHEHWE BHB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [py»KeCTBOTO U3NON3Ba
CBOA HaTpPynaH ONWT, BbHILHM NOKa3aTenu U MHPopmauma B AbArOCPOUEH MAaH, 3a A3 U3YUCAHK
OYaKBaHUTE KpeauUTHM 3arybu.

B pesyntaT Ha TOBa BCUYKM KPATKOCPOUHW B3eMaHWA, Bb3HMKHAAM WAN NPEAOrOBOPEHU B
paMKuTe Ha efHa KanewaapHata roauvHa [pyxectBoto obesueHsasa ¢ 1% cTonHocTute uMm,
NOPaaU TEKYLLUA UM XapPaKTEP U HaJIMUMETO Ha HUCBK KPpeAUTEH PUCK.
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KpaTKOCpouHUTe B3eMaHuA OT CBbp3aHn auua [pyxecTBoto obesueHasa ¢ 2%, nopaau
Ha/IMUMETO Ha CBBP3AHOCT MexKay [pyxecTtsoto u Herosute aebutopu u dakrta, ye umar
3HaAUMTENIHA 3aBUCUMOCT e4HO OT APYro U Masiko NO — BUCOK KPeauTeH PUCK.

C 5% o6e3ueHKa [pyecTBOTO 0b6e3ueHABa BCUYKM AbATOCPOUYHN B3EMAHUA UM TAKMBA HA KOUTO
MM € U3TEKNA AaBHOCTTa WK He ca BuAKM noraceHu B CPOK. MNpUuMHaTa 3a TOBA € 3HaYUTENHO No —
BUMCOKWUA KpeAWTeH PUCK W 3aHMXKEHUTE OYaKBaHWA 3a BXOAALUMTE MAPMYHM MOTOLM OT Te3u
KOHTpPareHTy.

®rHaHCOBUTE MHCTPYMEHTU, KOUTO Ce TbPryBaT Ha aKTUBEH Na3ap — akuuu, A8/10Be U 06nraymm
[pyxecTBOTO OLeHABa NO Cnpasej/inBa CTOMHOCT B nevyanbata u 3arybaTa. Te ce OLEHABAT Ha
6asa Ha Kotuposkute Ha ¢oHAOBUTE 6opcu No nociegHa 60pcoBa LEHA 33 akuuute W
obnurauunTe u LeHaTa Ha obBpaTHO M3KynyBaHe 3a AANOBeTe B A0roBOpHUTE (OHAOBE KbM
faTaTta Ha oueHkaTta um. 3a Tax ce opmupa obesLieHKa NPy 3aHMKaBaHe Ha LeHaTa U NPeoLeHKa
fipy NOBMLWIABaHE Ha LleHaTa, KOWTO Ce OTYMTAT TEKYyULO AMPEKTHO B nedyanbata u 3arybaTa Ha
Apyxectsoto. Cmata ce, ye 6GOPCOBUTE KOTUPOBKU M LieHUTE Ha O6paTHO W3KynyBaHe Ha
AAnoBeTe OTrOBapAT Halk — afieKBaTHO Ha CNpaBen/IMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM,
OTYMTAHM NO TO3M MeTOZ KbM [1aTaTa Ha OLEHABAHETO UM.

5.18.8. OrnucsaHe Ha PMHAHCOBMU aKTUBHU

®UHAHCOB aKTMB Ce OTNWCBa OT [lpy)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXY NapuuHWTe
noToumn OT TO3M aKTMB NagexupaT uau Korato [pyXKecTBOTO € Npexsbpanuno Tesun npasa upes
CAeNKa, NPU KOATO BCUMYKK CbLLECTBEHU PUCKOBE W U3rOAM, NPOU3TMYALUM OT COBCTBEHOCTTa Ha
aKTUBa Ce NPexBbPNAT Ha Kynysaua. Bcako yyacTue BbB Beye npexsbpieH GUHAHCOB aKTUB, KOETO
D pyKecTBoTO 3ana3sa uav Cb34aBa, Ce OTYUTA CAMOCTOATE/THO KAaTO OTAE/IEH aKTUB WK Nacus.

B cayyaute korato [ipy:KecTBOTO € 3anaswusia BCUYKM WM MO-TO/IAMA 4acT OT PUCKOBETE U
M3roguTe CBbP3aHW C aKTUBWTE, MNOC/NEeAHWUTE HE Ce OTNMCBaT OT OTYeTa 3a (PUHAHCOBOTO
CbCTORHME (NpUMEp 33 TakuBa CAENKM Ca peno caenkute — npogarkba ¢ yrosopka 3a obpaTtHo
U3KynyBaHe).

MNpu caenku, npu Kouto [pyKecTBOTO HUTO 3anasBa, HUTO NPEXBbLPAA PUCKOBETE W u3roaute,
CBbp3aHu C GUHAHCOB aKTUB, MOCNEAHMUAT Ce OTNMCBA OT OTYeTa 33 (PUHAHCOBOTO CHLCTOAHME
TOraBa M camoO Torasa, KoraTo [lpyecTBOTO e 3arybuno KOHTposi Bbpxy Hero. lpasata
3ab/IKEHUATA, KOMTO [lpy}KeCcTBOTO 3ana3Ba B TE3U C/Iy4au Ce OTUUTAT OTAENHO KaTo aKTUMB uaun
nacwus. Mpu caenku, npu kouto [pyecTsoTo 3ana3sa KOHTPO/ BbPXY aKTUBa, HETOBOTO OTYMTAHE
B OTYeTa 33 PMHAHCOBOTO CLCTOAHUE NPOLbL/NKABA, HO A0 Pa3mepa ONnpefAeneH OT CTeneHTa, A0
KOATO [pyKecTBOTO € 3anas’ujio y4acTUeTO CU B aKTMBa M HOCM PUCKa OT MpomAHa B HerosaTa
CTOWHOCT.

5.18.9. Nocneppawara oueHka Ha (pUHAHCOBU NacUBM

MNocnepBawarta oueHKa Ha GUHAHCOBUTE NACUBM, 3aBUCK OT TOBA KaK Te ca Buim Knacuduumpanu
npu NbpBOHaYaNHO Npu3HaBaHe. [pyKecTBOTO Knacuouumpa GUHaHCOBUTE CM NACUBY B €4Ha OT
CnefHUTe KaTeropuu:

Macusu, oTuntaHkn No cnpaseanmBa CTOMHOCT npe3 neyanbarta unm 3arybata

Macusute ce knacubuumMpart B Tasu KaTeropus, KOraTo Te NPUHLMMNHO Ca AbPXKaHU C Len
npopgaxba 8 6an3ko 6baele (TbProBCKU 3a4b/IKEHNA) AN Ca AEPUBATUBM (C U3K/IOUYEHME Ha
AepuBaTMB, KOMTO e NpesiHa3HauYeH 3a U e epeKTUBEH XeAXKUPaLl, MHCTPYMEHT) uix OTroBapa Ha
ycnoBuaTa 3a nonajaHe B Tasu KaTeropus, onpeaeneHu npu NbpBOHAYaAHOTO NpU3HaBaHe.
Bcuukn npomenu B cnpaseannBata CTOMHOCT, OTHACALLM Ce A0 NAaCUBU, OTYUTaHM NO
cnpasen/iMBa CTOMHOCT npe3 nevanbarta uan 3arybaTa ce oTYMTaT B OTUETA 3a nevyanbaTa uau
3arybata v apyrus eceobxsaTeH f0X0A KbM [1aTaTa, Ha KOATO Bb3HWMKBAT.
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Macueu, oTunTaHU No aMmopTU3IupaHa CTOHOCT

BCHMUKM 3afb/IKEHUA, KOUTO He ca KnacuduumpaHu B NpeauiuHaTa KaTeropuaTa nonagaT B Tasu
KaTeropua. Tesu 3a4b/DKEHUA Ce OTYMTAT NO aMopPTU3MPaHa CTOMHOCT NOCPEACTBOM METoAa Ha
epeKTUBHUA TNXBEH MPOLIEHT.

EnemeHTUTe, KNacuduUMpPaHu KaTo TbProBCKKU U APYrv 3a4b/KeHNA OBMKHOBEHO He Ce OueHABaT
OTHOBO, Tb1 KaTo 3aJb/KEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT M ypexAaHeTo e
KPaTKOCPOUHO.

B tasu kateropus OOWMKHOBEHO MONaAHAaT cneaHuTe (GUHAHCOBM MAcuBU Ha [pyKeCTBOTO:
TbPrOBCKM 3ab/UKEHUA, KPEAUTU U 33EMM, 33 b/DKEHUA MO N3UHTOBM [10rOBOPU, 3ab/KEHUA
MO NOAYYEHU AEN03UTH, 3a4b/IKEHUA NO LECUU.

5.18.10. OTnucBaHe Ha (hMHAHCOBU NacuBU

®uHancos nacue ce npemaxsa OT OTYeT 33 PMHAHCOBOTO CbCTOAHME Ha [lpYKECTBOTO, Camo
KOraTo 3aAb/hKkeHneTo 6bAe noraceHo, NpeKkpaTeHo, uan ustede. Pasnukarta mexay 6anaHcosata
CTOMHOCT Ha OTNUCaHUA GUHAHCOB NacuMB M M3MIaTeHaTa npecTaums ce npusHasa B neyanbara
wnu 3arybara.

5.18.11. JNuxeu, puBuaeHTH, 3aryou u neyandbu

Nuxsu, ansuaeHTy, 3arybu n neyanbu, cBbP3aHU C PUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOMTO
€ (UHAHCOB NacWB, Ce NPU3HaBaT KaTo NPUXOAM MAKM pasxoau B nevyanbata waum 3arybara.
PasnpeseneHnaTa 3a npuTeaTtennuTe Ha MHCTPYMEHTU Ha cOBCTBEHMA KanwuTasn ce npusHasaT
OMPEKTHO B COBCTBEHUA KanuTan.

PasxoauTe no onepaumaTa 3a KanuTanosa CAe/IKa ce 0TPa3aBaT CYETOBOAHO KaTo HamasleHue Ha
cob6CTBEHUA KanuTan.

Knacudukaumara Ha OMHAHCOB MHCTPYMEHT KaTo (GUHAHCOB NacuMB WAWM WMHCTPYMEHT Ha
cobcTBeHMA KanuTan onpeaens Aanu NMXeuTe, AUBUAEHTUTE, 3arybute u neuanbute, CBBHP3aHM C
TO3U WHCTPYMEHT, Ce MpU3HaBaT KaTo MNpuxoAu WAM pasxoau B nevyanbata uam 3arybara.
MnawaHuaTa Ha AMBUAEHTM 33 aKUMW, U3LANO NPU3HATW KaTo NacuBM, Ce NpPU3HaBaT KaTo
pasxoAu NO CbLUMA HAYMH KaKTO nmxsu no obaurauma. Mevanbata v 3arybaTa, cBbp3aHa C
o6paTHu n3KynyBaHna unan peduHaHCMpaHe Ha GUHAHCOBM Macusu, ce NpuUsHaBa B nevyanbarta
wnn 3sarybata, fokaTo 06paTHMTE M3KYMyBaHUA uAWM pedUHAHCMPAaHETO Ha MHCTPYMEHTU Ha
cobCTBEHMA KanwuTan ce NPW3HaBaT KaTo MPOMEHM B COBCTBEHMA Kanutan. [lpomeHuTe B
CrpasessnBaTa CTOMHOCT Ha WHCTPYMEHTa Ha COOCTBEHMA KanwuTan He ce Npu3HaeaT BbB
dbuHaHCcOBUTE OTUHETH.

Pasxoaute npu “3faBaHeTo UM NPUAOOUBAHETO HA CBOU MHCTPYMEHTU Ha COBCTBEHMA KanwuTan
Ce OTYMTaT B KanuTa/, HaNpUmep Npu KanuTanosa cAenKa pPasxoAuTe Mo CAenKaTta ce oTuuTaT
CYETOBOAHO KaTO HamaneHne Ha COBCTBeHUA KanuTan.

Pa3xoaun no cAienka, KOMTO Ca CBbP3aHM C EMUTUPAHETO HA CbCTaBeH GUHAHCOB UHCTPYMEHT, Ce
pasnpeaenart KbmM NacMBHUA U KAaNWUTAZIOBMA KOMMNOHEHT, NPONOPLMOHANHO HA Pa3npeaeNeHneTo
Ha NOCTbNNeHNATa. PasxoauTe Mo CAE/Ka, KOMTO Ca CbBMECTHO CBbpP3aHu C MOBeuYe OT efHa
CAe/ika (Hanpumep pasxoauTe 3a CbBMECTHO NPeA/iaraHe Ha HAKOM akuMK W KOTUpaHe Ha 4pyru
akuumn Ha poHposa 6opca), ce pasnpeaenaT Mexay Te3u CAE/KM, KaTo Ce M3NON3Ba paLMoHanHa
M OTHOCHMA KbM CXOAHU caenku 6asa 3a pasnpegenexue.

Neuanbure u 3arybute, cBbp3aHn ¢ NnpomeHu B GanaHcoBaTa CTOMHOCT Ha GpUHAHCOB Nacue, ce
NPWU3HaBaT KaTo NPUXoAW WAK pasxoau B nevanbata uau 3arybata AoOpu KOrato ce OTHAcAT Ao
WHCTPYMEHT, KOWUTO BK/IIOYBA NPaBO HA OCTAaTbyYeH AAN OT aKTMBMTE Ha NPeANPUATUETO B 3amMsAHa
Cpeuly napuyHu cpeacTsa Unmn apyr GUHaHCOB aKTUB.

5.18.12. KomneHcupaHe Ha (pMHAHCOB akTUB U (PMHAHCOB Nacuse

DuUHAHCOBUTE aKTUBU U d)VIHaHCOBMTe nacmMBu Ce KOMMNEHCUpaT U B OTYeTa 3a (bMHaHCOBOTO
CbCTOAHUE CE NPeacCTaBA HETHATa Cyma KoraTo:
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“Ma IPUANYECKU YNPAKHAEMO NPaBOo @ KOMNEHCUPa NPUIHaTUTE CYMU; U

MMa HaMepeHWe UNW A3 ypeay Ha HeTHa 6a3a, uau Aa peannsaupa akTue M e4HOBPEMEHHO C TOBa
Aa ypeau nacus.

MpyU CY4ETOBOAHOTO OTYMTAHE HA NPEXBLPAAHETO Ha (GUHAHCOB aKTWUB, KOMTO He OTroBapsa Ha
M3WUCKBAHUATA 33 OTNMCBaHe, [pPy)KecTBOTO HEe KOMMEHCUPA NPEXBbPAEHUA aKTUB U CBbP3aHUA
nacue.

KOMNeHCMpPaHeTo Ha NpU3HaT GUHAHCOB aKTUB U NPU3HAT PUHAHCOB MAaCUB U NPEACTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/indyasaT OT OTNUCBAHETO Ha PUHAHCOB aKTMB UM GUHAHCOB NacuB.
MpaBoTO Ha KOMNEHCUPAHE € IPUAUYECKO NPABO Ha A/ILKHUK MO AOrOBOP Aa ypeau Wau no apyr
Ha4YMH 4a e/IMMUHUPA LUANaTa UM YaCT OT CymaTa, Ab/HKUMA Ha KPeauTop, 4pes npucnagaHeTo ot
Tasu Cyma Ha Cyma, Ab/KUMa OT KpeauTopa.

AKO MMa oPUANYECKO NPABO Aa NPUCNaAHE CyMa, Ab/HKUMA OT TPETO AnLe, OT CyMaTa, Ab/IK1UMa
Ha KpeauTopa, Npu yCI0BUE Ye MeXKIyY TPUTE CTPaHW CbLLEeCTBYBa COPa3yMeHmue, B KOETO ACHO e
YCTaHOBEHO MpPABOTO HAa AJ/TbKHUKA A3 WM3BbPLUM KOMIMEHCUMPAHETO, aKTUBWUTE M nacusuTe ce
NpeAcTasaT KOMMIEHCUPEHO.

5.19. MHBecTMLUMM B AbLLEPHUN APYIKECTBA

Apy)KCCTBOTO HIPCACTaBA HHBECTHIHATA CH B A’bHICpHO APYKECTBO ITO HCTOPpHHICCKA CTOUHOCT B
MHAUBHUAYAAHUSA (bHHaHCOB OTYCT.

5.20. NAPU U NAPUYHU EKBUBAJIEHTU

Mapu 1 napuyHu €KBUBANEHTU BKNIOYBAT Napu B 6poit, Aeno3uTU 1 APYrU KPaTKOCPOUYHU BUCOKO
JIMKBUAHN MHBECTULMKN, KOMTO Ca NecHO obpbliaemu B onpeseneHa cyma napy v ca npeameT Ha
He3HauUUTeNIEH PUCK OT NPOMEHU Ha CTOMHOCTTA.

3a uenuTe caMo Ha OTYeTa 3a NAapUYHUTE MOTOLM, NApPU M NAPUUHM EKBUBANEHTU BKAIOYBAT
6aHkoBM OBbpApPadTH, NNATUMKM NPU NOUCKBAHE. Tbil KATO XapaKTePUCTUKUTE Ha MNofo6HU
6aHKkoBKM cnopasymeHus ca, uye GaHKOBOTO Canfo 4ecto Ce NPOMEHA OT MOJIOXWUTENHO A0
oBbpapadT, Te ce cunuTaT 3a Hepa3/Ae/iHa YacT OT YNPaBNEHWUETO Ha napuTe Ha [py»ecTBoTo.

5.21. COENKU B YHYXXAECTPAHHA BAJIYTA

MapuyHWUTe aKTUBM M NacMBM B UYXKAECTPAHHA BanyTa Ce NpeBanyTvMpaT Bb8 PyHKUMOHaNHaTa
Ba/iyTa Ha CbOTBETHOTO JPYXKeCTBO OT [py}KecTBOTO C MOMOLYTA Ha OBMEHHUTEe KypcoBe Ha
AaTata Ha oTumuTaHe. Mevanbure u 3arybute, NpousTUYALLM OT NPOMEHUTE B OBMEHHUTE Kypcose
Cnep AaTtaTta Ha CAe/ikaTa ce npusHasaT B nevan6a wnu 3aryba (OCBEH KOFaTO Ca OTCPOYEHU B
Apyru 8ceobxBaTeH A0X0/ KaTo Xe4K Ha NapuyeH noTok)

HenapuuyHute akTUBM U NAcMBM, KOUTO C€ OLEHABAT NO WUCTOPUYECKA LieHa B UyX/AeCTpaHHa
Ba/lyTa ce NpeBanyTMpar no obmeHHUA Kypc Ha [aTaTa Ha TpaH3aKumaTa. PasauKuTe Bb3HUKHANM
OT NpeBanyTUpaHe MO HEenapu4yHW NO3ULIMK, KOUTO Ca OLIEHABAT MO ChpasBefinBa CTOMHOCT B
YyX/JecTpaHHa BaNyTa (Hanpumep KanuTanoBU MHCTPYMEHTU Ha Pa3nonoKeHue 3a npoaaxba) ce
npesanyTUpaT, Kato Ce u3no/a3BaT OOMeHHUTe KypcoBe Ha JaTaTa, KoOrato ce onpegens
crnipaseA/iMBaTa CTOMHOCT.

5.22. MNEHCMOHHU U APYTU 3AADMKEHUA KbM NEPCOHANIA MO COUUANIHOTO U
TPYAOBO 3AKOHOAATE/ICTBO

TpyaosuTe M OCUIYpPUTENHM OTHOWEHUA C PaboTHULMTE M CAyKUTenuTe B [lpyXKecTBOTO ce
OCHOBABaT Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabute Ha AeicTBalOTO
OCUTYPUTENIHO 3aKOHOaTeNCTBO.
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OcHOBHO 3aab/KeHne Ha paboTopaTens e Aa U3BbPLIBA 3a4b/MKUTENHO OCUTYPABAHE HA HAeTus
nepcoHan 3a ¢oHg “MeHcun”, [OMBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypasaHe (43M0),
donp “Ob6wo 3abonapaHe u manuuHcTeo” (03M), doHa “Bespabortuua”, ¢ong “Tpyaosa
3nononyka u npodecuoHanHa 6onect” (T3MB) n 3apaBHO ocurypasaxe.

Pasmepute Ha OCUrypuTesiHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6ioaKeTa Ha
D00 v 3akoHa 3a 6logkeTa Ha H3OK 3a cboTBeTHATa rogMHa. BHOCKUTE ce pa3npefenat mexay
paboToparens U OCUIYPEHOTO /NLIE B CbOTHOLLEHME, KOETO Ce MPOMEHA EXerogHo u e
onpegeneHo B8 ua. 6, an. 3 ot ,Kogekca 3a counanto ocurypasaHe” (KCO).

Kom [pyKecTBOTO HAMaA Cb3AafieH U GYHKUMOHMPaLL YacTeH aobpoBoneH ocuryputenet GpoHa.
OcuryputenHute v NEHCMOHHW NNaHOBE, NpwWaaraHW OT APY)KecTBaTa B KayeCTBOTO MM Ha
paboTogaten ce 0OCHOBaBaT Ha 6brapCKOTO 3aKOHOAATE/NICTBO.

CbrnacHo pasnopenbure Ha KoZekca Ha Tpyaa paboTofaTtenar uma 3aab/ikeHune Aa u3nnatu npu
npekpaTABaHe Ha TPYAOBUA AOrOBOP CneaHuTe obeslerTeHun:

HecnaseHo npeausBecTue —3a Nepuoaa Ha HecnaseHoTo NpPean3BeCTHUE;

ropaau 3akpviBaHe Ha APYXKEeCTBOTO MM Ha YacT OT Hero, CbKpallaBaHe B WiaTa, HamanaBaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseuye oOT 15 AHM U Ap. — OT eAHa BpyTHa meceyHa
paboTHa 3annara;

npu npekpaTABaHe Ha TPyaosua Joroeop nopaau bonect — B pasmep Ha BpyTHOTO
Bb3HarpakgeHue Ha paboTHMKa 3a ABa Mmeceua Npu YCNOBUE, Y€ MMA HAW-MaJIKO MeT roAnHu
TPYAOB CTaXK U He e nosyvasan obesuieTeHme Ha CblLOTO OCHOBaHUE;

npu neHcuoHmpaHe — ot 2 Ao 6 6pyTHM mecedyHmn paboTHKU 3annaTu cnopepn TPYAOBUA CTaXK B
OPYKecTBOTO;

332 Heu3noN3BaH nnateH roauileH OTNYCK — 33 CbOTBETHUTE FOAWHWM 3a BPEMETO, KOeTo ce
nNpu3HaBa 3a TPYAO0B CTaX.

Cnep wv3nnawaHeTo Ha nocoveHute obesweTeHus 3a paboTogartens He nNPowMsTMYAT [pPyru
3a4Ab/IKEHUA KbM paboTHULUTE U CayXUTENUTE.

KpaTkocpouHuTe aoxoau 3a nepcoHana nog ¢opmara Ha Bb3HarpakaeHus, 60HYCU 1 coumanHu
ponnawanva U npugobusku (M3uckyemu B pamkuTe Ha 12 meceua cnef Kpas Ha nepuopa, B
KOWTO MepcoHanbT € MNONOXUA TPYA 33 TAX WAM € U3NMbAHWA HeobxoaumuTte yciosua) ce
npu3HaBaT KaTo pa3xof B oTyeTa 3a neyanbara unu 3arybata v apyrua BceobxsaTeH Aoxof B
nepuoaa, B KOMTO € MOJMOMEH TPyAbT 32 TAX WAM Ca U3NbLJAHEHW U3UCKBAHMUATA 33 TAXHOTO
ro/lydaBaHe, KaTO TeKyLIO 3aAb/bkeHue (cnep npucnagaHe Ha BCUUKK TUIATEHW BeYe CyMMu M
nonarawy ce yAPbLXKKU) B pasMep Ha HEAWUCKOHTMPaHaTa MM Cyma. [b/IKUMUTE BHOCKM MO
COUMANHOTO M 34PaBHO OCUIYpABaHe Ce Mpu3HaBaT KaTo TeKyly pa3sxof, v 3aAb/DKeHue B
HeAUCKOHTMPAH pa3smep 3aeHO ¥ B NePMOAa Ha HAUUC/IeHUE HA CbOTBETHUTE [JOXOAM, C KOUTO Te
€a CBbP3aHMu.

Kbm gatata Ha Bceku PpUHAHCOB OT4eT [IpyKEeCTBOTO NpaBM OLUEHKAa Ha CymaTa Ha OvaKBaHuTe
pa3xoau NO HaTPynBawUTe ce KOMMEHCUPYEeMU OTMYCKM, KOATO Ce oyaksa Aa 6bAae m3nnateHa
KaTo pesyntar OT Heu3no/3BaHOTO MPaBO Ha HATpynaH OTNYCK. B oueHKkaTa He ce BKAlouYBaT
npubnusutenHata npeueHka B HEAWUCKOHTUPAH pa3mep Ha pasxoAuTe 3a BHOCKM Mo
33 b/DKUTENHOTO 0BOLLECTBEHO OCUTypaBaHe.

CbrnacHo Kogekca Ha Tpyaa paboTtoaatenar e 3aab/bKeH A3 M3NNalla Ha Avua oT NnepcoHana npu
HacTbnBaHe Ha MeHCMOHHa Bb3pacT obesweTeHne, KOETO B 3aBUCUMOCT OT TPYAOBMA CTax B
CbOTBETHOTO NPEANPUATME MOXe fa Bapupa mexay 2 u 6 6pyTHM meceuHn paboTHM 3an1aTh Kbm
faTaTa Ha npekpaTABaHe Ha TPYAOBOTO MpPaBOOTHOWEHWE. MO0 CBOUTE XapaKTepPUCTUKM Te3u
cXemu nNpeAacTasnaBat naaHose ¢ gePpuHMpaHmu AoXoam.

M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/KEeHWUA Hanara y4yacTMeTo Ha KBaauduuMpaHm akTioepm,
3a fa MOXKe Aa ce onpefenu TAXHaTa ceraluHa CTOMHOCT KbM faTaTa Ha OT4YeTa, No KOATO Te ce
NpeAcTaBAT B OT4eTa 3a PUHAHCOBOTO CLCTOAHME KOPUTMpaHa C pasmepa Ha HenpusHatuTe
aKTioepckn nevanbu u 3arybu, a pecn. U3MEHEHMETO B CTOWHOCTTa MM BK/IOYBA NpU3HaTUTE
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aKTioepcku nevanbu u 3arybu — B oTyeTa 3a nevanbarta unm 3aryb6ata u ppyrua BceobxsaTteH
aoxof,.

5.23. [AHDBLM BbPXY JIOXOAA U AAC

OB KUMUAT TEKYLWO JaHDbK Ce U3UMCIABA C NOMOLUTA HA JaHbYHUTE CTaBKU B CU/1a UAN NPUETUTE
33 JeWCTBallM CTaBKWM KbM faTata Ha oTtyutaHe. Obnaraemarta nevyanba ce pasnuyaBa oOT
cueToBOAHaTa nevanba WAM 3aLLOTO HAKOM [OXOAM M Pasxoam cCe cumtaT 3a obnaraemm wau
[aHBUYHO MpPU3HATU WAKM 3aW0TO BPEMETO, 3a KOEeTo Te ca 6unau obnaraemu MAM OAHDBYHO
NPW3HaTH Ce pasNnMyaBa Npu TAXHOTO JaHbUYHO U CYETOBOAHO TPETUPAHE.

MocpeacTteom nacusHuA MeTof B OTYeTa 33 (GMHAHCOBOTO CbCTOAHME, OTCPOMEH [AaHbK ce
NPU3HABA 33 BCUUYKKN BPEMEHHU PA3fIKu Mexay 6anaHCcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE
B oTyeTa 3a (PUHAHCOBOTO CHLCTOAHME M CbOTBETHATa fJaHbyHa OCHOBA, C M3K/IOYEHMEe Ha
penytauuAaTa, KOATO He € Npu3HaTa 33 [aHb4yHU LEAM, KaKTO M 33 BPEMEHHM Pasauku,
Bb3HUKHAAW NPU NbPBOHAYANHO NMPU3HABAHE Ha aKTMBU U MNACUBU, KOUTO HE B/IMAAT BLPXY
obnaraemarta uam cueToBoiHa nevanba.

OTCPOYEHUAT AaHDBK Ce U3UUCNABA NO AAHBUYHUTE CTABKMU, KOUTO Ce 04aKBea Aa 6baaT NpunoXxnmm
33 nepuofja, KOraTo akTUBBLT Ce pPeanusmpa uau nacuebT Ce ypeau Bb3 OCHOBa Ha [aHbuHuTe
CTaBKM (M AaHDBYHM 33KOHM), AEMCTBALLM UNU BNE3/IU B CUNA, B 3HAUUTENHA CTEMNEH, KbM AaTaTa Ha
oTyera.

AKTMBM MO OTCPOYEHN AaHDbLM Ce NPU3HABAT CaMo A0 CTENEHTa, 40 KOATO [pysKeCcTBOTO cunTa 3a
BEPOATHO (T.e. € N0-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peannsupa akTus OT
CbLyaTa AaHbuHa rpyna (lopucankumsa).

OTcpoveHuTe AaHbYHM aKTMBM M NAcUBYM Ce NPUCNajAaT caMo TOraBa, Korato MMa 3aKOHOBO NPaBo
A2 NPUCnaaaT TEKYWM AaHbYHWN aKTVUBM CpeLly TeKYLM AAHBYHM NAaCMBU U OTCPOYEHUTE AaHBUYHM
aKTUBM M NaCMBYM Ce OTHACAT 10 AaHbLM BbPXY AOX0AA, HANOXKEHW OT €4MH U Cbll, AaHbBUYEH OpraH
33 € HO APYXKECTBO N HaMepPeHUeTo Ha [lpy»KecTBOTO e A4a ypean cymaTta Ha HeTHa Ha3a.
Pa3xoabT 3a AaHbuM 3a Nepuoja, BKIIOYBA TEKyl, M OTCPOYEH AaHbK. [laHbk ce npusHasa B
oTyeTa 3a nevanbarta wnm 3arybata unu Apyrua BCeOBXBaTEH AOXOA, C U3K/IOYEHME Ha CNyyauTe, B
KOMTO TOW MPOM3TMYA OT CAGNKM UAM CbOUTUA, KOUTO Ce NPU3HaBaT B APyr BCeobXBaTeH 40X0A
WM OMPEKTHO B KanuTan. B To3u cnydyait, JaHbKBT ce npusHasa B Apyr BceobxsaTeH A0XO4 WM
CbOTBETHO AWPEKTHO B COBCTBEHMA KanuTan. KoraTo OaHbKbT Bb3HMKBA OT MbPBOHAYANHOTO
OTYMTaHe Ha 6u3Hec KombuHauMA, TOW Ce BKAKOYBA NPUM OCYETOBOAABAHETO Ha BU3HEC
KombuHaumaTa.

DaHbk Bbpxy aobaseHaTa croitHocT (4A4C)

Mpuxoaute, pasxoauTte u akTUBUTE Ce NPU3HaBaT HeTHO OT AJIC, C U3K/MIOYEHWEe Ha CAyyauTe,
KOorato:

LAC, Bb3HMKBALL, NPY NOKYNKA Ha aKTUBM UK YCAYTW, HE € Bb3CTAHOBUM OT JaHb4HUTE BAACTH, B
KouTo cnyyait /1C ce Nnpu3HaBa KaTo 4acT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBA MM KaTo YacT OT
CbOTBETHATa Pa3xofHa NO3ULMA, KAKTO TOBA € NPUNOKUMO; U

B3EMaHWATA U 38/Ib/DKEHNUATA, KOUTO Ce OTYMTAT C BKMtoueH AJC.

HeTHata cyma Ha A/1C, Bb3CTAHOBMMA OT MM Ab/DKMMA Ha AaHbYHWUTE BAACTU Ce BKAIOYBA B
CTOMHOCTTA Ha B3€MaHWATa UM 3a0b/HKEeHUATa B OTYeTa 3a d)MHaHCOBOTO CbCTOAHMUE,

5.24. nNPOBU3UMN

Korato, Ha patata Ha oTuuTaHe, [pyXecTBOTO WMa CEralHO 3agb/keHue (MpaBHO WA
KOHCTPYKTUBHO) KaTo pe3ynTaT OT MUHAN0 CbOUTUE U € BepoaTHO, Ye [py)KeCTBOTO Lie noracw
TOBa 3afib/KEHME, Ce NPaBu NPOBM3MA B OTYETa 33 (UHAHCOBOTO CbCTOAHMe. [poBM3UK ce
NPaBAT KaTo ce M3MnoA3Ba HaW-gobpaTa NpUbAU3MTENHA OLEHKA Ha CymaTta, KOATO Lie e
Heobxoauma 3a noracABaHe Ha 3ab/DKEHUETO M Ce AUCKOHTUPAT A0 CerallHa CTOWHOCT C
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MOMOLLTA Ha ANCKOHTOB NPOLEHT(Npeamn AaHbUM), KOUTO OTPa3ABa TEKYLLMTE Na3apHU OLEHKMU Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneuudUUHUTE 33 3a4b/KEHMETO puckose. NMpomeHuTe B
npubAusuTeNHUTE OLEHKU Ce OTpa3naBaT B OTYETa 3a AOXOAWUTE npe3 nepuoaa, B KOMUTO
Bb3HMKBAT. [IPOBM3MUTE MO rapaHuUMmM Ce U3MEPBAT C NOMOLUTa Ha BEPOATHOCT Moaenu, basupaHu
Ha MUHan onut. MNpoBU3MKTE 3a NPECTPYKTYpUpPaHE ce NpuU3HaBaT CaMo C/ef, KaTo 3acerHaTure
CTpaHu ca 6unm uipopmmpanu 3a GopmanHus naaH 3a NPeCTPyKTypupaHe.

5.25. KAMUTAN

Kanutanosute MHCTPYMEHTM Ca AOTOBOPU, KOWTO NOPAXKAAT OCTaTbYeH UHTEPEC B HETHUTE aKTUBY
Ha [pyxectBoto. O6MKHOBEHMTE aKuuu ce KaacuduumpaT KaTo KanuTtan. Kanutanosute
MHCTPYMEHTM Ce NPU3HABAT MO CYMaTa Ha NONYYEHUTE NOCTBLIIEHMUA, HETHO OT Pa3XoAuTe, NPAKO
CBbP3aHK C TPAH3aKUMATA. [JOKONIKOTO T€3K NOCTLN/IEHUA NPEBUILABAT HOMUHAIHATa CTOMHOCT Ha
aKLMUTE eMUTUPAHH, TE Ce KPeAWUTMPAT MO CMETKa NPEeMMUEH pe3eps.

5.26. TNAPUYHMU NO3MLIUK BbB PUHAHCOBUA OTHET C HECUTYPHOCT B USMEPBAHETO U
NPEANONOXEHUA, CBbP3AHU C TAX

OnpegensHe Ha cnpaBea/inBa CTOMHOCT
Cnpasepanunsa cToitHoCT e: "LieHaTa, koato 61 6una nonyyeHa npu npogaxba Ha JafeH akTUB UK
naateHa Npu NPexsbp/IAHETO Ha 3aAb/KeHne Npu obuyaiHa caAeNKa MeKAy NasapHM yHacTHULM
KbM AaTtaTa Ha oueHKata".
CnpaseanvBaTta CTOMHOCT NpY MbPBOHA4YaNHO NPU3HABAHE, KaTO LAMO Ce PaBHABA Ha LLeHaTa Ha
CAeNKaTa OCBEH B CAyYauTe, B KOUTO:
v’ Caenkata e mexay CBbp3aHu Anua
v' Cpenkara e ckaloueHa no npuHyaa unm npu GopcmakopHu 06CToATeNcTBa
v/ TMa3apbT Ha KOWUTO Ce e Cyunna caenkata e pasiudyeH OT OCHOBHUA MAW HAM-M3FOAHMA
nasap
v/ PasueTHaTa eMHMLA, NPEeACTaBEHa OT LieHaTa Ha CAe/KaTa, Ce Pas/inuyasa OT OTYETHaTa
eiVHMLA 33 aKTUBa MW NacuBa, KOMTO Ce OLEHABA NO CNpaBeanunBa CTOMHOCT
OnpepensaHe Ha cnpaseanBa CTOMHOCT NPU Nasapy C HUCKO HMBO Ha aKTUBHOCT
MNpu nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v OnpeaenaHeTo Ha cnpaseanunBa CTOWHOCT 3aBUCK OT daktuTe, obcroaTencrsaTa u
XapaKTepucTMKUTEe Ha Masapa M U3UCKBA 3HaYMTeNHa NpeueHKa OT CTpaHa Ha
oueHutens

v’ CaenkuTte W KOTMPOBKMTE MOraT Aa He ca nNpeacTaBuUTeNIHN 3a onpeaenaHe Ha
cnpasen/ivea CTOMHOCT
v HeobX0auMM e [OMbAHUTENEH aHanM3 BbPXy CAENKMTE W KOTMPOBKUTE. AKO e
HeobxoAumo Te morat ga 6baaT KOpUTMpaHW, 3a Aa AaBaT NO-ACHA KapTMHAa npw
onpepensaHeTo Ha CnNpaBes/iBaTta CTOMHOCT
B3emar ce npeaBuA XapakTepPUCTUKMTE Ha aKTUBEH Nasap, KOMTO YYaCTHMK Ha nasapa Le B3eme
npeaBuA Ha flaTaTa Ha OLLeHKaTa, KaTo:
* [llpepnonara yroBopeHa CAenKa MeXay Yy4yacTHUUMTE Ha nNasapa Kbm faTata Ha
OUEeHABaHE MO TEKYLMTE Nas3apHu yCioBua
* [pepnonara caenkata ga 6bam u3BbPLIEHA HA OCHOBHUA Nasap, B NPOTUBEH CAyYail Ha
Hait-u3roaHus nasap
*  3a HeduHAHCOB aKTUB Ce B3eMa Npe/Bu/, HeroBaTa Hai-epeKTMBHa MAM BUCOKA ynoTpeba
e 3a nacus OTpa3ABa PUCKA NMPU HEU3IMBAHEHUE, BKAIOUYNTENHO cobcTBeHun KpeauteH pUcK
M3non3BaHe C Lies MaKCMMU3MPaHe Ha CTOMHOCTTA € OHOBA M3MO/I3BaHe Ha aKTUB OT NasapHuTe
y4acCTHULM, KOeTO MaKCumMmnaunpa CTOMHOCTTa Ha aKkTuBa U KOeTo e:
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- ®usnyeckn Bb3MOXKHO

- [pasHO gonycrtumo

- ®uHaHCOBO OCHIWECTBUMO
M3non3BaHeTOo C el MaKCUMM3UPaAHe Ha CTOMHOCTTa OOMKHOBEHO € MAEHTUYHO C (HO He BUHaru)
Tekyuwiarta ynotpeba.
AKO HAMa OCHOBEH Nas3ap, U3XoAHaTa CAe/IKa Ce M3BbPLIBA B HAW-U3ro4HUA Nasap, T.e. Ha nasapa,
KOUTO MaKCMMM3MpPa CymaTa, KOATO lie Ce Noayuu npu npoaaxkbata Ha akTMBa M CBeXAa A0
MWHUMYM Ha CymaTa, KoATo b1 Buna nnareHa 3a npexsbp/ifHe Ha NacuBa (HaN-AMKBUAHKUA nNasap
3a Aktusu/MNacuen).
OCHOBHUTE U HaW-U3TOQHUTE Nasapy Ca €4HM U CbLUM B MOBEYETO C/Iy4au.
Mpemun/oTCTBNKM Cce CbabpKaT 8bB CnpaBegiusata CroitHocT(CC), ako Te oTpasasaTt
XapaKTepuCcTUKa Ha aKTMBa/macuBa, KOATO y4acTHUUMTE Ha Nasapa we B3emaT npeasv npu
CAenKa C akTUBEH nasap.
MNpwvnaraneto Ha 6nokupaly, GakTop e 3abpaHeHo.
Bnokupau, ¢akTop: KOpeKuMa Ha KOTMpaHa LeHa Ha aKTMBEH Nasap, 3alloTo HWBOTO Mpu
HOpManHa /[HeBHa TbProOBMA Ha Ma3apa He e [JoCTaTb4yHO fga abcopbupa KonauuecTeaTa
NpuUTEXaBaHW OT NPeanpUATHETO.
AKO nasapHaTa aKTUBHOCT Cnaja ce U3M0/3BaT METOAM 3a OLIeHABaHe.
KoraTto uma Habniogaema nasapHa genHoct

v" KoraTo uma cnag B Habnogaemara nasapHa AeiHoCT

v' Korato 06MKHOBEHO HAMa NpocneavMma nasapHa AeiHocT

v’ ®OKycbT e BbpXy TOBAa Aanu UEHUTE NpW CAenkuTe ca CHOPMUPaHM B Pe3ynTaT Ha

obuuaitHa genHocT (He npoaaxbu npu NukBMAAUMA WMan GeAcTBUE); aKTUBHOCTTa Ha
nasapa He e 3agb/uTeneH Gokyc

ColumTe NPUHLMNY Ca NPUNOXUMK 38 PUHAHCOBU U HedUHaHCoBU AKTUBK/Macusu.
[py>ecTBoTO M3NonN3Ba noaxoAawm cnopes obcToATeNcTBaTa METOAM 3a OCTOMHOCTABaHe, 3a
KOMTO MMa [AOCTaTbyHO Ha/ZIMYHW [aHHM 33 OUEHABAHE Ha Chnpasej/iMBaTa CTOMHOCT, KaTo
M3M0/138a MaKCMMasHO CbOTBETHUTe HabnogaemMn XuNoTesu W CBEXAA A0 MUHUMYM
M3r0/13BaHeTO Ha HeHabnogaemuTe.
Moaxon Ha nasapHuTe CpaBHEHWA - M3NON3BaAT Ce LEHW W Apyra nonesHa uHdopmauma,
reHepupaHa ot nasapHu CALNMKK C UASHTUMHW WM CPaBHUMM (T.e. nogobHu) Aktusu/Macusm
Moaxop Ha 6a3aTa Ha pasxoauTe - OTPa3ABa aKTyasiHaTa CyMa, KOATO 6U Ce U3NCKBaa TEKYLLO, 33
[a Ce 3aMeHu roiHOCTTa Ha aKTUBa (4ecTo Hapy4aHa TeKylla LeHa 3a nogmaHa)
Moaxon Ha 6a3ata Ha goxoauTe - Npeepblia GbAEWM CyMU (Hanpumep NapuuHu NOTOUM UK
npuxoau w pasxoAu) B eAuHHa Tekyla (T.e. CKOHTMPaHa) Cyma, KOATO OTpa3fBa TeKyliuTe
nasapHyn O4aKBaHWA 3a Te3u Bbaelm cymu
BCcuyKKM aKkTMBM M MacuBM, 33 KOUTO Ce M3MEPBa CrpaBef/inBaTa CTOMHOCT UK OMOBECTEHU BbB
duHaHCOBUTE OTYETH Ce KaTeropusupaT B Wepapxusta Ha CnpasejuMsaTa CTOWHOCT, OnNucaHa
KaKTo cneapa, Ha 6as3ata Ha Hal-HUCKOTO HUBO BXOJ, KOWTO € OT 3HaYeHWe 3a OLEeHABAHeTO Ha
cnpasea/MBara CTOMHOCT KaTo Laso.
WepapxusTta Ha cnpaBeamBuTe CTOWHOCT Ce KaTeropusmpa B TPU HUBA HA XMMOTE3M, U3NON3BAHM
npu meToauTe 33 OLEHABAHE HA CripaBej/inBaTa CTOMHOCT. Kateropmsaumata e B pas/IMuHu HUBA
B MepapxuaTa Ha Cnpase/fnBaTa CTOMHOCT Ha 6a3aTta Ha CTeneHTa, B KOATO BXOAALMTE JaHHU 33
uU3MepBaHeTo ca HabnoaaBaHW U 3HAYEHWETO HA BXOAAWMTE AAHHW 33 OLIEHABAHETO Ha
cnpasejiMBaTa CTOMHOCT B TAXHaTa UANOCT. MepapxuaTa Ha cnpaBeg/iMBUTE CTOWHOCTM
NpeaoCTaBAlM HaW-BUCOK PaHr Ha 06ABEHWUTE (HEKOPUIMPaHM) LEHW Ha aKTMBHWTE nasapu 3a
WAEHTUYHWU aKTUBK WM NacvBu (XMnoTesn OT 1-BO HMBO) M HaM-HUCBK - Ha HeHabalpaemuTe
XunoTesu (Xxunotesu ot 3-T0 HUBO).
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* Xunoteau oT 1-B0 HUBO - 06ABEHM (HEKOPWUIMPAHM) LEHW Ha aKTUBHWUTE Nasapu 3a
MAEHTUYHW aKTUBU WAM MACUBKU, OO KOWUTO NPeanpuATUETO MOXe Ja MMa AOCTbM KbM
JaTaTta Ha oueHsABaHe.

*  Xunotesu OT 2-pPO HUBO - APYrK XMMOTE3M OCBEH BKIOYEHUTE B HMBO 1 06ABEHM LieHU 3a
AKTUB UM NACUB, KOWUTO ca Habnwgaemu NPAKO UK KOCBEHO.

*  Xunotvesu oOT 3-TO HMUBO - HeHabagaeMM XUNOTE3N 33 aKTUB MAM NacuB. MonydeHu or
TeXHWKWU 33 OLIeHKA , KOWUTO BKJIIOYBAT BXOAOBE 33 aKTUBa WM MacuBa , KOUTO He ce
OCHOBABAT Ha Na3apHuW gaHHu ( HenasapHu dakTopwu)

TpaHcdepu mexay pasnuyuHUTE HUBA Ha epapxus Ha CnpaBeanBaTa CTOMHOCT ce NPU3HaBaT OT
DpyecTBOTO B Kpas Ha OTUETHUA NEPUOL, Npe3 KOWTO e HAaCTbNKU/Ia NPOMAHATA.

3HauunmuTe NPpeueHKK Ha PbKOBOACTBOTO NPU NPpUNaraHeTo Ha CHEeTOBOAHUTE NONIUTUKK Ha
|ﬂ,py)KECTBOTO, KOUTO OKa3eaTt Hai"FC’bUJ,eCTBeHO BiAHNE BBPXY cbuHchosze OT4€ETH, Ca ONUCaHH
no-gony. OCHOBHUTE U3TOUHULIM Ha HeCUrypHOCT Npu U3no0a3BaHETO Ha ﬂpM6IWI3MT€ﬂHMTe
C4eTOBOAHM OLEHKK Ca ONnCaHu No oNy B OT4YeTa

fpu3HaBaHe Ha npuxoauTe
an AOroBOpPKU C K/IUEHTH, 06eLL\aHOTO B8 A0roBopa Bb3HArpaXKaeHue moXe [fa BK/AK4YBa
npomeHAus pasmep. Torasa [pyXecTBOTO oOuUeHABA NpubansuTenHo pasmepa Ha
Bb3HarpaXK4eHueTo, Ha KOeTo LWe MMa NPaBo B 3aMAHa Ha NPEXBbLPAAHETO Ha obelllaHuTe CTOKM
WAU yCNyru Ha KaneHTta. PasmepbT Ha Bb3HarpaxkAeHWeTO MOXKe 43 Bapupa fopaau OTCTBIIKM,
HaManieHus, Bb3CTAHOBABAHUA, KpeauTh, CTUMyAU, BOHYCU 33 NOCTUIHATK Pe3yaTaTu, robu unm
Apyrv nofobHu enemeHTu. O6elaHOTO Bb3HArPaXKAEHUE MOXKE A3 Bapupa W ako MNpaBoTo Ha
[OpykecTBoTO Aa NONYyYM Bb3HArpaxKAeHWe 3aBUCKH OT HAacTbMNBaHETO MK He Ha 6baewo cbbuTue.
OpyxecTsoTo npasu npubausnTenHa oueHKa Ha pasmepa Ha NPOMEHAMBOTO Bb3HArpaXaeHwue,
KaTO M3N0/3Ba €4MH OT C/IeJHUTE METOAM, B 3aBUCUMOCT OT TOBa KO METO/, Ce O4YaKBa fla MOXe
no-pobpe Aa npeasuan pasmepa Ha Bb3HarpaXAeHUeTo, Ha KoeTo [py»XecTBOTO MMa Npaso:

- OYaKBaHaTa CTOMHOCT — C60pr OT Cymute, npeterneHn cnopepy BepPOATHOCTHOTO
pasnpegeneHue B AManasoHa C Bb3MOXKHW Bb3HarpaxaeHus;

- Haﬁ-Bepo;%TEH pasmep — eaAuHCTBEHaTa Haﬁ-BepOﬂTHa CTOMHOCT B AnanasoH oT
Bb3MOXHU CTOMHOCTU Ha Bb3HArpaXkaeHue, T.e. eAWHCTBEHUS Hal-BepoaTeH pes3yaTaT oT
B[oroBopa).

MeToa Ha amopTM3aLmA U NONE3eH KUBOT HA AbATOTPAUHUTE AKTUBU

AmopTU3MpyEMUTE ABATOTPARHN aKTUBM Ha [IPY)KECTBOTO BK/IIOUBAT HErOBUTE UMOTU, MALLIVHM,
CbOpbXKeHua unu obopyaBaHe M WUHBECTULMOHHM umoTH. [pu npugobusate Ha HOB
amopTv3upyeM AbAroTpaeH akTue, [py)XecTBOTO OMpeaens HEeroBuUTe OCTaTbyHa CTOMHOCT,
METOZ, Ha aMOpTU3MpPaHe U NOJIe3eH KMBOT. 33 ONPEAeNAHETO Ha BCEKM €[MH OT NOCOYeHUTe
noKa3saTenu Ce MON3BaT 3HAUYUTENIHU CYETOBOAHM M HECUETOBOAHWM NPELLeHKW, KaTo yyactue C
TAXHOTO OnpejenAHe B3emMaT KaKTO Cheuuanuctu oT [py»KecTBOTO, KOWTO Ca MHOro aobpe
3an03HaTM CbC crneuuduKUTE U XaPaKTEPUCTUKUTE Ha OTAE/IHUTE aKTMBM, Taka M aKo e
Heobxoaumo moraT ga 6bgaT Non3BaHU BbHWHKM 33 [pPYKECTBOTO CMEuuanucTi, Hanpumep
CneumanncTh OT [O0CTaBYUMKa Ha CbOTBETHMA aKTMB. [lpu onpefensHeTo Ha nocoyeHwute
nokasaTtenu ce B3emat npeasug, cneunduKUTE U XapakTepPUCTUKUTE HA aKTMBA, OMAKBAHMATA Ha
PbKOBOACTBOTO Ha [lpy»KecTBOTO 3a HerosaTta ynotpeba B AeMHOCTTa, MECTONONOMEHMETO, Ha
KOETO aKTMBa Lie W3BbpLIBA CBOATA paboTa u Apyru dakTopu. Cbuio Taka Ce B3eMaT B Npeasuy,
AaHHK 1 haKkTopK 33 NOA06HM aKTUBM, KOUTO [lPYXKECTBOTO BEUe NPUTEXKABaA U EKCNI0aTUPa UK
3a KOUTO moraT Aa 6baaT HabaBeHW HaAEKAHM BbHILHM AaHHKU. B3ema ce B npeasu v ONUTHT,
HaTpynaH B [lpy»KeCcTBOTO Npes roguHuTe.
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TectoBe 3a 06e3LeHKa Ha PUHAHCOBU AKTUBU

QPUHAHCOB aKTWB WMAM rpyna OT (PUHAHCOBM aKTMBM, Pa3NUYHM OT TEe3U, KOWUTO nonajaat B
KaTeropuaATta Ha akTWBKM NO CNpaBea/iuBa CTOMHOCT npe3 nedanbarta unm 3arybarta ce OUEHABAT 33
uMHAMKaTopu 3a obesuLeHKa B Kpas Ha BCeKW oTvyeTeH nepuog. ObesueHka ce onpenens Ha Hasa
MOJEN1a Ha ,,04aKBaHUTE KpeauTHU 3arybn”.

o oTHOUWIEeHUEe Ha KanuTaNoBWM WMHBECTUUMM, KATEFrOpPUM3MPaHWM KaATO Ha pasnoioXKeHwe 3a
npopax6ba [pyXecTBOTO CMATA, Ye Te3n aKTUBU 33 0be3LieHeHU, KOTaTO € MMa/io 3HaYUTeNEH UK
NPoOAB/KUTENEH CNaj B CNpaBeaansaTta M CTOMHOCT nog cebecroiHocT. OnpeaensHeTo Ha TOBa,
Janu uMa ,3HauuTeneH” UAn ,NpPOABIKUTENIEH” U3UCKBA 3HAUUTE/IHA MpeLeHKa OT CTpaHa Ha
PbKOBOACTBOTO.

Pasmepbr Ha 3arybata or obesueHKa, NPU3HAT 33 OUHAHCOBM aKTUBKM, OTYMTAHM MO
amopTU3MPaHa CTOMHOCT, e pas/ivKaTa mexay OanaHcosaTa CTOMHOCT Ha aKTMBa M CeraliHaTa
CTOMHOCT Ha o4aKBaHuTe Gbeuiy NapuyHy NOTOLM AUCKOHTUPAHU C MbPBOHaYanHua epexTuseH
NIMXBEH MNPOLLEHT.

OnpegenaHeTo Ha Bb3CTaHOBUMOCTTA Ha Ab/KUMUTE Ha [JpYyKeCTBOTO CYMM OT CTPaHa Ha Herosu
KMEHTU, 3aeMON0AYYaTENN U AP. ATBbKHULM, BK/IKOYBA ONPeAeNsHETO Ha TOBA [anu Ca Hanuue
HAKaKBM OBEKTUBHM fOKasaTencrsa 3a obesueHKa. JlowuTe B3eMaHWa Ce OTMNUCBAT, KOrato ce
naeHTMOULMpPaAT [OKONKOTO € Bb3MOXKHO obesleHka u HecbbupaemocT Aa ce onpepenar
OTAENHO 3a BCeKU enemeHT. B cnyyauTe, KOrato TO3M NPOLEC HE € Bb3MOXEH, Ce M3BbpLUBa
KO/IEKTUBHA OLeHKa Ha obe3LeHKa. B pe3yaTaT HauUMHDBT, N0 KOMTO MHAMBUAYANTHU U KONEKTUBHM
OLEHKN Ce W3BbPLWBAT M CPOKOBETE OTHAcAWM ce A0 MASHTUPUUUPAHETO Ha OBEKTUBHMU
fAOKaszaTencrsa 3a 06e3LUeHKa U3UCKBAT 3HAUYUTENIHK NPELEHKa U MOXKe [a NOBAUAAT 3HAYUTENHO
Ha 6anaHcoBaTa Cyma Ha B3eMaHuA Ha JaTaTa Ha OTunTaHe.

3a OueHKa M u3MepBaHe Ha O4YaKBaHWUTE KpeauTHW 3arybu Ha ¢UHAHCOBUTE aKTUBM,
PbKOBOACTBOTO Ha [lpy*KeCcTBOTO e Bb3NPUeno cneHuTe noaxoau:

- TbProBCKM W JpYr1 B3emMaHuA, B3EMaHUA NO NPeAOCTaBEHM AENO3UTHU, BIEMAHUA NO Lecuw,
B3eMaHuA, NpuaobuTn Ypes Lecun 1 akTUBY Mo JOrOBOPU C KAUEHTU — UHAMBUAYANEH NOAXOS,

- NpepocTaBeHn KpeauTn v 3aeMu U KpeauTu U 3aemu, npuaobutu uypes uecum — obuy
(TpucTeneHeH) cTaHaapTanpax noaxod, 6asupaH Ha MHAWBUAYANHWUA NOAXOA,

[pyXecTBoTO M3BbPLLBA aHAAN3 U NPeLieHKa Ha U3MEHEHUETO Ha KPeAUTHUA PUCK KbM flaTaTa Ha
$uHaHcoBUA OTUeT.

TecroBe 3a 06e3ueHKa Ha HePUHAHCOBU aKTUBU

AHanu3bT 3a obe3ueHKa Ha penyTauus, MaTepUanHU U APYrM HEMaTepuanHU aKTUBM M3MUCKBA
OLIeHKa Ha CTOMHOCTTa B ynoTpeba Ha akTUBA WAM Ha eAMHMLATA reHepupalla NapuyHu NoToum,
KbM KOWTO Ca pasnpegenenu aktusute. OLeHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Hai-Beye
Bb3 OCHOBA Ha [IMCKOHTUPAHUTE MOAENN Ha NAPUYHUTE NOTOLM, KOMTO M3MCKBAT [pyKecTBOTO Ja
HanpaBM OUEHKAa Ha O4YaKBaHMTE ObAewy NapuyHM NOTOUM OT aKTMBa WAM OT eAuHMuLaTa
reHepupala napuyHu NoToum, a Colo 1 Aa ce usbepe NoAxoAALY, AMCKOHTOB NPOLIEHT 3a Aa ce
M3YMCIM HACTOALLA CTOMHOCT Ha NaPUUHMTE MOTOLM.

Cnpasepnunsarta CTOMHOCT Ha HEKOTUPAHU UHBECTULMU

AKO nasapbT Ha AajeH GUHAHCOB aKTUB He e aKTUBEH WM He e NIeCHO AOCTbMeH, Jpy»KecTBoTo
yCTaHOBABa CnpasejinBaTa CTOMHOCT HA MHBECTUUMATA C NOMOLLTA HA METO/M 3a OLEHKa, KOMTO
BK/IIOYBAT M3MO0/I3BAHETO HA CKOPOLWHM (nocnheaHuTe) GOPManHu CAENKM, NO30BaBaHe Ha ApPyru
UHCTPYMEHTM, KOWUTO C€a MO CbLLECTBO CbLUMTe Ype3 aHaAN3 Ha AUCKOHTUPAHUTE NapUUYHK NOTOLM
U mMofenu Ha ueHoobpasyBaHe OTpassBawy cneunduyHute obCTOATENCTBA Ha eMuTeHTa. Tasu
OLleHKa u3uCKBa [lpyKecTBOTO A3 u3bepe uamexay AvanaszoH OT Pas/IMiHU MeTOAONOrMM 3a
OLUEHABAaHEe W [a HanpasBu nNpeueHKa OTHOCHO OYaKBaHWTE ObAewy NapuyHWM NOTOLM U
[VCKOHTOBATa CTaBKa.
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MpubansnuTenHa OLEHKa 332 OTCPOYEHU AaHDBLMU

Mpu3HaBaHETO Ha OTCPOYEHWUTE AaHBYHM AKTUBM M NACMBM BKAKOYBA CbCTABAHETO Ha CEepuA OT
Aonyckanua. Hanpumep [pyxecTBoTo TpabsBa A0 OLEHM BPEMETO Ha Bb3CTAHOBABAHE Ha
BPEMEHHM Pa3fiuKK, Aann € Bb3MOMHO BPEeMEeHHUTe pasnuku Aa He 6bAe Bb3CTaHOBEHW B
npeapnaumo 6baelle uau OOKONKO A3aHBYHUTE CTaBKM CE OYaKBa Aa Ce Npunarat 3a nepuoaa,
KOTaTo aKTMBBT LLe Ce peanusnpa uam NacuebT We ce ypeau.

LLio ce oTHacA 4O OTCPOMEHU AAHDBUYHWM aKTUBM, PEaNn3UPaHETO UM B KpailHa CMeTKa 3aBucu oT
obnaraemua 40X04, KOWTO LIE € Ha pa3nosioxeHune B 6baewie. OTCPOUEHUTE AaHbBUYHW aKTUBY Ce
NP13HaBaT CaMo KOraTo e BepoATHO, Ye Lie uma obnaraema nevanba, cpelly KOATO MOXKe 4a ce
YCBOW OTCPOYEHMAT JAHDBUYEH AKTUB M € BEPOATHO, Ye [pyKeCcTBOTO Lie peanusupa SOCTaTb4yHO
obnaraem aoxog 8 6baewy nepuoau, 3a A3 ONON30TBOPU HAMaNEHWETO Mpu MAALLAHEeTO Ha
AaHbK. ToBa 03HauaBa, 4e [pyXecTBOTO NpaBu NPeno/oKeHun 3a AaHbYHOTO CY NNaHUpaHe U
nepuoamMyHO 1 OLIEHABA MOBTOPHO, 33 A2 OTPa3ABaT NpPoMAHaTa B 0OCTOATENCTBATa, KaKTo U
AaHbuyHy pasnopenbu. OcBeH ToBa WM3MEpBAHETO Ha OTCPOYEH AaHbYeH aKTUB MAW MacuB
OTpa3ABa HauuHa, MO KOWTO APY)KECTBOTO O4YaKBa A3 Bb3CTaHOBM 6anaHCOBaTa CTOWHOCT Ha
aKTUBa WM ypeam nacmsa.

YcnoBHY aKTUBU M NACUBU

YcnoBHuTe nacueu Ha [lpy)KecTBOTO He Ca Npu3HaTM, HO Ca OMNOBECTeHWM, OCBEH aKo
Bb3MOXHOCTTa 33 U3XO4ALL, MOTOK HA PECYPCH CbAbPKALL, MKOHOMUYECKU NOA3U € OTAANIeYEH BbB
BpemeTo.

YCNnoBHUTE NAacuBU NPEACTaBAABAT Bb3MOXHU 33a4b/IKEHUA, Bb3HUKBAWM OT MUHANAU CbOUTUA,
YyKMeTo chbluecTByBaHe Lie 6bae NOTBbPAEHO CaMO OT HAaCTbMNBAHETO WM HEHACTBLNBAHETO Ha eAHO
WK noBeye HecurypHu 6baelm cbbuTA He U3UAJIO0 B PaMKUTE Ha KOHTPO/A Ha HOPUAMYECKOTO
nmue. Te He ce NPU3HABAT 3alOTO HE € BEPOATHO, Y€ M3XOAALY MOTOK OT pecypcu uwe 6bae
HeobXoAMM 3a MOKPMBaHE Ha 33Ab/KEHUETO M CymaTa Ha 3aAb/PKEeHUEeTO He moxe aa 6bae
OLEHEeHa C A0CTaTbYHa HaAEXKAHOCT.

HeunsbexHo onpedensHeTo Ha YCNOBEH NacuB M3WCKBA 3HAYUTENHW MpPEeLeHKa OT CTpaHa Ha
pbKOBOACTBOTO.

[ipy)XecTBOTO He Npv3HaBa YCNIOBHUTE aKTUBKU. Te 0BMKHOBEHO Bb3HUKBAT OT HEM/IaHUPaHU UK
OPYIrY HeouYaKsaHW CbOUTUA, KOMTO NOPaXAaT Bb3MOXKHOCT B [ipy)KeCcTBOTO fia NOCTbAU BXOAALL
NOTOK MKOHOMUYECKN NON3U. YCNOBHUTE aKTUBU HE Ce NPU3HABaT BbB GUHAHCOBUTE OTUYETH, Thit
KaTo TOBa MOME A3 MMa 3a pe3ynTaT NPM3HaBaHETO Ha 40X0J, KOMTO MOXKe HUKOra Aa He 6bge
peanusupaH.

5.27. TPELWKU Y NPOMEHM B CHETOBOOHATA NO/IUTUKA

Ipewkun no cmmucbna Ha MCC 8 morart Aa Bb3HUKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
npeacraBAHETO MM ONOBECTABAHETO Ha KOMMOHEHTH OT puHaHcosute otdeTu. MoTeHumanHmTe
rpeLlKy 33 TeKyLina Nepuos OTKPUTU B CblLMA, Ce KOpUrupaT npeaun GUHaAHCOBUTE OTYETH Aa ce
006pAaT oT PHbKOBOACTBOTO Ha [lpyKecTBoTO. Bbnpeku TOBa rpeilKku MOHAKOra ce OTKpMBaT B
nocneAgatil nepuoa, 1 Tesu rpewiku oT NpeaxoaHn Nepuoan ce Kopurupar.

JpyecTBOTO KOpUrnpa cbeC 33JHa aTa CbLIeCTBEHUTE rPeLlKu OT npeaxoaHn Nepuoau B Nbpsua
¢uHaHcoB oTyeT, 0a00peH 3a nybauKysaHe cned KaTto Ca OTKPUTU upe3 NpeusuncnasBaHe Ha
CpaBHUTENHUTE CYMM 33 NpeAcTaBeHuUa NpeaxofeH nepunos, B KOUTO € Bb3HUKHaNA rpeluka.

B cnyuait, ye rpewkata e Bb3HWKHaNa npegu Ha-paHHO NpeACTaBeHWUA NpeaxodeH nepuog,
npeusyncnaBaHe Ha Ha4anHOTO Ca/iA0 Ha aKTUBUTE, MAaCUBUTE U KanuTana 3a To3u Nepuoa.
lpewka oT npeaxogeH nepuoj ce Kopurupa nocpeacTsom npevsuynciasaHe CbC 3ajHa Aata,
OCBEH aKO € MPaKTUYECKU HENPUIOKUMO [a ce Onpesenun HAKoW oT cneunduuHute edpektu 3a
nepvoa Uan KymynatuBHua edeKT OT Ta3u rpeluka. KbM MUHUMANHWUTE CPaBHUTENHU PUHAHCOBU
oTyeT [lpy}KecTBOTO MNpeactaBsa TPeTU OTYeT 33 PUHAHCOBOTO CbCTOSAHME KbM HauyasnoTo Ha
npeaAxXoAHUA Nepuoa, ako ce npuiara CY4eToBOAHA MNOAUTUKA CbC 3afHa pAata, npasu ce
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npeusuncineHne CbC 3afHa AaTa Ha CTaTUM UM ce npeknacmduumpar CTaTum BbB GUHaAHCOBUTE
OTHETM M aKO TOBA OKa3Ba CbLLECTBEHO BANAHWE BbPXY nHGOpPMaLmMATa B 0T4eTa 3a GUHAHCOBOTO
CbCTOAHME KbM HAYyanoTo Ha npeaxoAHusa nepuogd. Mpu Hanuuve Ha TakuBa obCToATencTBa ce
npeaCTaBAT TpU OT4eTa 38 GMHAHCOBOTO CbCTOAHUE KbM:

v\ Kpas Ha Tekywus nepuog;

v\ Kpasa Ha NpeaxoAHUA Nepuos; v

v' Ha4anoTo Ha NPeAXOAHMA Nepuog,
[atata Ha TO3¥ BCTbAMTENeH OT4eT 33 (WHAHCOBOTO CbCTOAHWME CbBMAAa C HAYafoTO Ha
npeAxogHuA nepuoj, HesaBuCMMO OT ToBa Janu OMHAHCOBUTE OT4ETM Ha [lpy)KecTBOTO
npeacTaBaT cpaBHUTENHA MHGOPMaUMA 33 NO-PaHHU NEPUOAN.
Korato o7 [lpyXecTBOTO Ce W3UCKBA W MNpeacTaBs [ONMbAHWUTENEH OTY4eT 33 (UHAHCOBOTO
CbCTOHUE B CbOTBETCTBUE CE ONOBECTABA:

v/ xapakTepa Ha npeknacupuuupaHeTo;

v cymata Ha BCAKa CTaTus Wu rpyna cTaTim, KOWUTO Ca NpeKknacudpuumpany;

v npuuuHaTa 3a npeknacuuLmpaHeTo.
Moxe pfaa 8b3HMKHAT OOCTOATENCTBA NpPU KOWTO € TNPaKTUYECKW HEBb3MOXHO Ja ce
npeknacuuumpa cpaBHUTENHA MHOOPMALMA 33 KOHKPETeH NpeaxodeH nepuoa, 3a Aa ce
MOCTUIHE CbNOCTaBUMOCT C TeKYLLMA Neprod. Bb3MOXKHO e B NPeaxX04HUA Nepuoa AaHHUTE MOKe
fa He ca 6unm cbbupaHm NO HauMH, KOWTO NO3BONABA NpPEKNacupuumUpaHe.
Korato npeknacupuumpaHeTo Ha CpaBHUTENHA WMHPOPMAUMA € MPAKTUYECKM HEBb3MOXKHO,
[pyXecTBoTO ONoBsecTABa NPUYNHATA, NOPAAM KOATO He e Npeknacuduumpara uHGopmaumata u
CbWHOCTTa Ha KOPEKUMWUTe, KOUTO e cneasano Aa 6baaT HanpaBeHu, ako CpaBHUTENHara
nnbopmaums e buna npeknacupuumpaHa.
ApyXecTBoTo He npeacTaBA NOACHUTENHUTE NPUIOXKEHWUA, CBbP3aHU C BCTbIUTE/IHMA OTHeT 3a
$1HAHCOBOTO CHCTOAHME KbM HaYaNOoTO Ha NPEAXOAHUA Nepuos.

5.28. PEK/IACMOUKALUU

Peknacudukaumumte npeacTaBnaBaT NPOMEHU B MNPEACTaBAHETO Ha OTAENHM NO3ULUMM BB
duHaHCOBMTE OTYETU C LieN NOCTUTaHEe Ha MO-BAPHO M YECTHO NPeACTaBAHe Ha MHOopMaLMATa B
TAxX. Tesn peknacudpuKaumu ce NpaBaT PeTPOCNEKTUBHO, KAaTO C& KOPUIMPAT HadanHUTe canaa Ha
BCEKM 3acerHaT e/leMeHT OT OT4eTa WM Ce NpPeAcCTasBs AONbAHWUTENEH OTYeT 3a (GUHAHCOBOTO
CbCTOAAHWE KbM HauyanoTO Ha Hal-PaHHWUA CPAaBHUTENEH Nepuoa.

5.29. CBDBP3AHU IULA U COENIKU MEXOY TAX

ApyskecTBoTO CNasBa usnckBaHuaTa Ha MCC 24 npu onpegensHe 1 ONOBECTABAHE Ha CBbP3aHUTe
nnya.

Caenka mexay CBbP3aHu MLa e NPeXBbPAAHE Ha PECYPCH, YCAYTU WU 3a4b/IKEHUA MeXKAY
cBbp3aHu nnua 6e3 pasnnka Ha TOBA Aanu Ce Npuara HAKaKBa LeHa.

6. TMoacHeHua Kbm MexXanHHUA GUHAHCOB OTHET

6.1. Oruer 32 neyasbara u 3arybara u Apyrus BceoOXBaTeH AOXOA

6.1.1. Mpuxoaw v pasxoau 3a NUXBU U APYrKM PUHAHCOBM pa3xoam
09.2025 09.2024
Xun. nB. Xun. ne.
Pa3xoau 3a IMXBU NO 3aeMM, OTYMTAHU NO aMOPTU3MPAHA CTOMHOCT: (1872) (3)
O6u10 pa3xoau 3a IMXBU (1872) (3)
2024 2023
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XWA. NiB. XWn. NB.
Mpuxoay oT NuxBK OT GUHAHCOBU aKTUBU, OTYUTAHM NO aMOPTU3UPAHA
CTOMHOCT 2331 102
O6uio npuxoamM OT IMXBYU OT PHUHAHCOBU AKTUBU 2331 102
6.1.2. HeTHu nevyan6wu (3ary6u) ot hmHaHCOBM aKTMBY U NACUBU, OTYUTAHM MO
cnpaBeanuBa CTOMHOCT B neyan6ara u 3arybarta
09.2025 09.2024
Xuia. ne. Xua. ne.
MNeuan6bu oT onepayun ¢ PUHAHCOBK MHCTPYMEHTU NO 15 -
cnpasej/iMBa CTOMHOCT B Neyanbara v 3arybara
3arybu ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTU MO CIpaBeIMBa (157) -
cToMHOCT B nevanbara v 3arybata
(142) -
6.1.3. Pa3xoav 3a BLHIIHW YCNyru
09.2025 09.2024
XwA. NB. Xun. nB.
Haemu - (1)
CueToBOAHO 06CNysKBaHe (25) (5)
HeszaBucum ¢puHaHcoB oguT (4) (4)
BaHka goBepeHuk (39) -
WitBecTMuMOHHE ycnyra (29) -
Takca U4, B®B n KOH (47) (4)
Apyru 3) (2)
(147) (16)
6.1.4. Pa3xogu 3a nepcoHana
09.2025 09.2024
Xun. ne. XWA. B,
Pa3xoau 3a 3annatu (50) (12)
Pasxoau 3a coumanHu ocurypoBsKku (1) {(2)
Pa3xoau 3a nepcoHana (51) (14)
6.1.5. Opyru pasxoau
09.2025 09.2024
XWA. NB. Xun. ne.
Apyru (1) -
OTnMCaHn AbArOTPaHM akTUBK (19) -
(20) -
6.1.6. O6e3LeHKM 33 O4aKBaHU KPEAUTHM 3ary6u
09.2025 09.2024
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Xun. ne. Xun. ne.

O6esueHKa Ha GUHAHCOBM aKTUBU 3@ O4AKBAHMW KpPeauTHU 3arybu (110) -
Bb3cTraHoBeHa obe3ueHKa Ha GMHAHCOBK aKTUBU 3@ OYaKBaHU 456 -
KpeauTHu 3arybu
346 -
6.1.7. Dpyru cuHaHcoBM pasxoam
09.2025 09.2024
XWUN. NB. Xun. n1B.
Opyru duHaHcoBM pasxogm (1) -
(1) -
6.1.8. Pa3xoau 3a DaHbuu
09.2025 09.2024
XWUA. NB. Xun. ne.
Pa3xoau 3a Tekyw, gaHbK Bbpxy neyanbarta (12) -
Pa3xoau 3a OTCPOYEHU JaHbLM, OTHACALLA Ce A0 Bb3HUKBAHETO U
06paTHOTO NposiBAEHUE HA BPEMEHHU PasinKu (35) -
O6w,0 pa3xoaAm 3a faHbLM (47) -
6.1.9. [loxon Ha akums

OCHOBHMAT [0X0[, Ha aKUWA € U3YMCAEH, KaTo 3a YUCAUTEN € M3NOon3BaHa HeTHaTa neyanba,
noasiexalla Ha pasnpefeneHue mexay akuumoHepute Ha [pysecTsoto. CpeaHonpeTerneHnaT
6poit aKkuMKM, M3NON3BAH 33 M3YUCNABAHETO Ha OCHOBHUA AOXO[, Ha aKUMA, KaKTO U HeTHaTa
neyanba, nognexalwia Ha pasnpefeneHue Meay NpuTexartenimte Ha OBMKHOBEHW akuuu, e
NpeACTaBeH, KaKTo Cieasa:

09.2025 09.2024

MNeuanba (3ary6a)nognexauia Ha pasnpegeneHue (8 /i.) 396 979.44 68 666.44
CpeaHonpeTersieH 6poit akumu 372 689 372 689
OcHoBeH A0X0A Ha akuua (B /B. 3a akuun) 1,065 0,184

6.2. Oruer 3a pUHAHCOBOTO CHCTOAHME

6.2.1. WUMOTH, MaLIMHK, CLOPBXEHUs1 U 06GopyaBaHe

Wimotu, mawinHm, cbopbKeHua u obopyasaHe Crpagm 060

Omyemua cmoliHocm
Canpo kbm 31.12.2023 3 3
Canpgo kbm 31.12.2024 3 3
Canpo kbm 30.09.2025 3 3
Amopmu3sayus u obesyeHka
Canpo kbm 31.12.2023 (2) (2)
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AMOPTU3auUA 33 roguHaTa

(1)

(1)

06uwo yBenmueHua(HamaneHus) 3a nepuosa

(1)

(1)

Cango kbm 31.12.2024

(3)

(3)

Canpo kbm 30.09.2025

3)

(3)

BanaHcosa cmoliHocm

banaHcoBa CTOMHOCT Kbm 31.12.2024

banaHcoBa cTOMHOCT Kbm 30.09.2025

He cbulecTsyBaT OrpaHu4eHus BbpXy NPaBaTa 3@ Pa3nopekaHe C Ha/IMYHUTE akTUBM. AKTUBY C

OTYETHa CTOMHOCT 3 X1A. /IB. Ca C Hy/ieBa 6a/laHCOBa CTOMHOCT.

6.2.2. Lpyru HeTexylM PMHAHCOBM aKTUBY
WuBecTrun B AbillePHU, CbBMECTHU U acoLUupaHy NpeanpuaTusa 2025r. 2024 .
MHBecTuuuM B AbWEePpHU NpeanpuaTma - 5,200
UHBecTuLMM B acoummpaHm npegnpuaTua - 20
O6wo - 5,220
UHBeCcTMLMM B AbLUEPHU NPeLNpUATUA
2025r. 2024 r.
Yuactus pasmep | CTOMHOCT | pasmep | cToMHOCT
Ln Cu EM MeHupKMbHT EALL - - 100% 5,200
Oo6uwo - - 100% 5,200
WHBecTuummM B acouumpaHm npeanpuaTus
2025 r. 2024 r.
Yuacrua pasmep | cToiiHOCT | pasmep | cToiHoCT
NecnpomuneHepunr ALl - - 36,69% 20
O6wo - 20
6.2.3. TeKyium (PUHAHCOBU UHCTPYMEHTH

Kbm 30.09.2025 r. [Ipy>KecTBOTO NpuTexasa MHBECTULMKN B OBWMHCKYU 06nuraumm, AbpKaHu 3a
npoaaxba, uskynenn cobcreenu obanraumm, MHBeCTULMK B NYBAUMUHM APYIKECTBA U AOTOBOPHU

doHpoBe;

Nusectuuuu B obanraunm

M3kynenu cobereenn obaurauum

NHBecTuumu B nybanYHM opyKecTsa

WHBecTtuumu 8 porosopHu poHaose

NHBeCcTULMM B a/ITEPHATUBHU MHBECTULMOHHM ¢oHa0BE
MHBeCTULMYU B akuum u aanose

06110 TeKyLU GUHAHCOBU MHCTPYMEHTHU

6.2.4. TeKyLmM TLProBCKU U APYrM B3eMaHusi

BsemaHusa OT NOAOTYETHM ULa
0AC 3a Bb3cTaHOBABaHE

2025 2024
Xun. niB. Xun. n..
2 2

2959 -
6270 -
2412 -
22 896 -
500 635
35039 637
2025 2024
XWun. ne. XWA. nB.
8 8

1 1
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MpegnnaTteHn pasxoau 53 -

060 TbproBCcKU U Apyru B3emaHus 62 9

HerHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHUA ce Npuema 3a pasymHa npubavsutenHa
OUEHKa Ha cnpaBeanBaTa UM CTOMHOCT.

6.2.5. Opyru Tekywm OMHAHCOBM aKTUBU
2025 2024

XwJ. nB. XWA. NB.
BzemaHua, NnpuaobuTh upes fOroBOPM 3a LIECUs, OTYNTaHU MO - 45 000
amopTusMpyema CTORHOCT, OT CBbP3aHM anLa
Obe3leHKHa 32 O4aKBaHU KpeauTHN 3arybu Ha B3emaHua OT - (450)
CBbp3aHu Anua, npuaobutn ypes AOroBOp 3a Lecus
Jluxsu Bbpxy B3eMaHu, npupobuTth upes uecus - 597
Obe3LeHKa 3a OYakBaHu KpeauTHWN 3arybu Ha B3emaHuUA 3a IUXBU - (6)
OT CBbP3aHu nua
B3zemaHus, npnaobuti upes 4OroBopu 3a LEcus, OTYUTaHu no 5710 -
amMopTU3MpyeMa CTOMHOCT, OT HeCBbP3aHu nLa
Obe3LeHKHa 33 O4aKBaHW KpeauTHU 3arybu Ha B3emaHua OT (57) -
HecBbp3aHu nua, NpuaobuTn Ypes AOroBop 3a uecua
B3emaHua no npefocraseHun 3aemu 745 -
Jluxsu no npefocTaBeHn 3aemu 25 -
O6e3ueHKHa 3a O4aKBAHW KpeaWuTHM 3arybu Ha B3emMaHua no (7) -
npeocTaBeHn 3aemMn OT HECBBP3aHN MLa
Bsemanus no npoaaxkba Ha GUHAHCOBM aKTUBMU 1806 -
Obe3ueHKHa 3a O4aKBaHU KpeauTHU 3arybu Ha B3emMaHMA Mo (18) -
npozaxba Ha PA OT HecBbp3aHu IMLa
MpepocraseHu aBaHcu 2781 -
Obe3LeHKHa 38 OMaKBaHW KpeaUTHM 3arybu Ha B3emaHuA Nno (28) -
npeAoOCTaBeHU aBaHCK OT HECBbP3aHu nua
Opyru s3emanua 319 -
0610 Apyrv TeKywu GUHAHCOBM aKTUBK 11276 45 141

Mpe3 2024 r. Ha OCHOBaHMe [OrOBOPM 33 LECMM ca NpuaobuTM B3emMaHuA 3a rNaBHULM MO
npeaocraBeHu 3aemu. LleHaTa Ha uecuaTa e paBHa Ha HOMMHana Ha nNpuaobuToTo B3emaHe.
BsemanuaTa ca obe3neyeHm ¢ NOPLUUTECTBO, CHI/IACHO OPUTMHANHUA AOTOBOD.

6.2.6. MNapuunu cpeacTsa
2025 2024
XWA. NB. XUN. N8,
Mapuunu cpeacTea B 6poli u B HaHKU 1 -
O6uwo 1 -
6.2.7. AKUMOHepeH KanuTan

PeructpupaHMAaT Kanutan Ha [pyxecTBOTO ce cbcton OT 372 689 Ha 6poit O6MKHOBEHM
noumeHHy, 6e3HaNNUYHK C NPABO Ha INaC aKLUUKU C HOMUHANHA CTOMHOCT B pasmep Ha 1 nB. 3a
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aKuma. BCMUKM aKUMM Ca C NpPaBO Ha MoOJiydaBaHe Ha AMBUAEHT U NIMKBUAALMOHEH AAN M
npeacTaBnABaT eAuH rnac ot o6LoTo CbbpaHMe Ha akuMoHepuTe Ha [lpyKecTBoTo.

2025 2024
Bpoii akuumu  Bpoii akuum

Bpoit u3ganeHn n HaNbAHO NNATEHU aKLMK:
B HayanoTo Ha rogMHaTa 372 689 372 689
bpo# u3gaaeHu n HaNb/HO NIaTeHU akuMm Kbm 31 fekemBpu 372 689 372 689

CnuCHKBT Ha OCHOBHUTE aKLMOHEepU Ha [lpy»KeCcTBOTO e NpesCTaBeH, KakTo cieAsa:

2025 2025 2024 2024
Bpoit akuum % bpoit akuu %
»AHC Unsect” ALl - - 42 195 11.32
»HoMoKaHOH — 2000“ EOOL 42195 11.32 - -
Pasuu 1ON 7 200 1.93 7 200 1.93
Pazxn &1 323294 86.75 323 294 86.75
372 689 100 372 689 100
6.2.8. Pe3zepsu
Bcuuku cymum ca 8 Xxun. nie. Opyru o6um O6u,o
pesepsu
Canpo kbm 1 aHyapu 2025 . 17 17
Canpo kbm 30 centemspu 2025 r. 17 17

PesepBuTe ca bopmupaHu OT pasnpeaeneHue Ha neyanbata, CbrnacHO U3UCKBAHMATA Ha
TbproBCKWA 3aKOH M YCTaBa Ha [PY’KeCTBOTO.

6.2.9. ®UHaHCOBY pe3ynTaTi

®uHaHcosuTe pesyaTaTi, Npe3eHTUpPaHn B OTYeTa 33 PUHAHCOBOTO CbCTAHMEe Kbm 30.09.2025 r.
BK/IIOYBAT HATpynaHu neyanbu ot muHanu rogunu (395 xun.ns.), 3arybu ot MuHanu roguum (472
XWA. 1B.) U TeKyuin neyanbu 3a nepuoga — 397 xun. ne.

6.2.10. ®uHAHCOBM NacuBM No OBNMraLUMoHHM 3aeMu

2024 2023
XWA. NB. Xun. ns.
Herekyuia yacr
HeTekywmn GrHaHCOBYU Nacusu No 06UraunoHEH 3aemMu — rNaBHULMY, 45 000 -
KbM CBbP3aHU N1Lia

45 000 -

Tekywa vacr
Tekywy GMHAHCOBU NACUBU NO OBNAUFALIUOHHN 33€MU — /INXBU, KbM 366 -
CBbp3aHu Mmua

366 -

UHdopmauua 3a 06auraumoHHaTa emucna
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Ha 30.09.2024 r. [pyKecTBOTO eMuTMpa obauraumm B pasmep Ha 18 000 000 (ocemHapeceT
MWUIMOHA) nesa, pasnpeaenenn B 18 000 6pos 6e3HanUyHU, OOUMKHOBEHM, HEKOHBEPTUPYEMU,
NouMeHHu, cBOBOAHO NpPexBbpAsemMM, IMXBOHOCHU U obesneueHn obaurauumu ¢ HOMUHANHA U
emMucuoHHa ctoiHoct 1 000 neBa BcAKa eaHa.

Jlnxsa: nnasali, rogulieH MXBeH NPOLEHT paBeH Ha cymaTta oT 6-meceuHua EURIBOR + HapbaBKa
ot 1.5 %, HO 06110 He no-manko oT 3 % v He noseye ,PeaneH 6poit AHM B Nepuoaa Kbm PeaneH
6poit gHu B roanHaTa” (Actual/365L, ISMA — Year). Tpu paboTHu AHM npeay nagexma Ha BCAKO
NNXBEHO NnallaHe ce B3ema ob6aBeHaTa 3a TO3u AeH CTOUHOCT Ha 6-meceynua EURIBOR v Kbm Hen
ce pnobass HapbasKa oT 1.5%, KaTo o6LuaTa CTOMHOCT Ha cbopa um He MoXKe fa HaaBuwaga 5.50%
roavwHo. B cayvait, ye Taka nonydeHata CTOMHOCT e No-HUCKA OT 3%, ce npuaara MMHUMAaHaTa
CTOMHOCT OT 3% roguuwHa nuxsa.Emucuata He e perucTpupaHa 3a Tbprosus Ha ,bbarapcka
®onposa bopca” A, HO B cpok A0 12 meceua OT gaTaTa Ha emucusTa, cbulata ule 6bje
perucrpupaHa 3a Tbprosus.

Ha 03.12.2024 r. [py»ecTBOoTO eMuTMpa BTOpa emucua obauraumm B pasmep Ha 27 000 000
(nBapecer u cepem munuoHa) nesa, pasnpegenedu 8 27 000 6pos 6e3HanUuHKU, 0BUKHOBEHM,
HEKOHBEPTUPYEMU, NOUMEHHU, CBOOOAHO nNpexBbpP/iAEMH, AMXBOHOCHM W  obe3nedyeHu
obauraumm c HOMUHaNAHa U eMUCMOHHA CTOMHOCT 1 000 neBa BCAKa eAHa.

Jluxsa: nnasauw, roguiieH NMXBEH NPOLEHT paBeH Ha cymaTa oT 6-meceuHua EURIBOR + HagbaBka
oT 2 %, HO 06O He no-manko oT 3 % u He noBeue ,PeaneH 6poi AHM B Nepuoaa Kbm PeaneH
6poit aHu B roguHata” (Actual/365L, ISMA — Year). Tpu paboTHM AHKM Npeay najexa Ha BCAKO
NnxBeHO NnallaHe ce B3ema 06aBeHaTa 3a To3u AeH CTOMHOCT Ha 6-meceuyrnsa EURIBOR v Kbm Hes
ce pobaea Hapbaska oT 2%. B cnyual, ye Taka nosydeHaTa CTOMHOCT e NO-HUCKa oT 3%, ce
npunara MUHUManHata CTOMHOCT oT 3% roguvwHa auxsa.Emucuata He e perucrpupaHa 3a
Tbprosua Ha ,bvarapcka ®oHgosa bopca” Afl, HO B CpPOK A0 12 meceua OT AaTaTta Ha EMUCUATA,
CblyaTa we 6bvae perucTpupaHa 3a Tbprosus.

O6nMrauMoHHUTE eMUCUM Ca YCBOEHW C L/ NOracABaHe Ha 3aAb/DKeHMA No CAenka 3a
npuaodbusare Ha GuHaHCOBU akTUBK OT ,,[u Cu Ei MeHuaxmbHT AlL.

6.2.11. HeTeKkywy nacMem No OTCPOUEHN AaHBLM

[BuXKeHne Ha OTCPOUEHUTE AaHDbLM 3a

12/31/2024 2025 09/30/2025
yBenuueHue HamasieHue
fOanvuHa | Ovcpouer | JawbuHa | OrcpoyeH | faHbuHa | OTcpoueH | fanbuHa | OtcpoueH
OCHOBa A3aHbBK OCHOBa A3aHbK OCHOBa AdHDBK OCHOBa AaHDbK
AKTHBM MO OTCPOUEHU AAHDBLMU

Obe3ueHKU Ha
PAMCP0O 9 456 46 110 11 456 (46) 110 11
B3eMaHusA
O6ui0 akTMBM NO
oTCpoueHn 456 46 110 11 456 (46) 110 11
AaHbLu:
MpeoueHKa Ha
A 635 64 - - - - 635 64
O6u,0 nacuBu no
OTCPOHEHU 635 64 - - - - 635 64
AaHbLu:
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OTcpoueHn

1 10 11 456 46 525 53
o NG N T N R N N B
6.2.12. [Opyru Texym puHaAHCOBU NAcMBU
2025 2024
XWA. NiB. XWAN. NB.
PuHaHCOBU 3aeMu, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT, CBbP3aHU - 125
nuvua
060 fapyrv Tekywm GUHIHCOBU Nacusm - 125
6.2.13. THProBCKyU 1 APYY 3aLIDKEHUS
2025 2024
Xun. nB. XWUA. iB.
Texyuu:
TbpProBCKU 324 bJIKEHUA 210 5222
THbproBCKM 3a4b/MKEHUA KbM CBbP3aHu 1nua - 5
Apyrv 3aab/mKenus 4 5
Toproscku u gpyru 3agbxeHma 214 5232

HeTHaTta 6anaHcOBa CTOMHOCT Ha TbPrOBCKUTE W APYrM 3aAb/DKEHWUA Ce npuema 3a pasymHa
NpubM3UTEeNHA OLLEHKA Ha CNpaBeA/IMBaTa MM CTOMHOCT.

6.2.14. 3aabrKeHUs KbM NepcoHana u oCUrypuTenu
2025 2024
XWA. NiB. XWi. NB.
Texkywu:
3aab/mKeHus KbM NepcoHana 18 3
Ocurypurent BHOCKH - 1
06110 3a4b/MKEHUA KbM NEPHOCaN U OCUTYpUTENn 18 4
6.2.15. 3agbmKkeHust 3a AaHbLM
2025 2024
XUA. nB. XWA. NB.
TeKywn:
[aHbK 8bpxy goxogute Ha P/ 5 3
KopnopatuseH gaHbK 12 27
O6u0 TeKylM AaHDYHY 334 bMKEHUA 17 30

6.3. Cpenku cbe cBBLP3aHU NUUa

Cebp3anu siMua 3a MpynaTa ca YneHoBeTe Ha CbBETA HA AUPEKTOPUTE, AblUEPHUTE ApyXecTBa u
Cv En MennakmbHT ALl v Ec EH Mponbptu EOO/, KaKTo M AbluepHuTe ApyecTsa Ha [u Cu Eit
MeHnakmbHT ALl — CMNK Kpemukosum, AreHumna 3a cbbupaHe Ha B3emanmna Afl, @C MeHUOKMBHT
Kbmnanu Afl, iparuHoso Mpogxekt MennaxmuHT Afll, Codua Lentbp MponbpTtu All. Cebp3aHo
JIULE € K acCoLMMPaAHOTO APYHKECTBO JlecnpomMuHKeHepuHr ALl

Coenkute CbC CBBP3aHU ML Ca NpeacTaseHu B Tabavuara no-gony:

MosicHeHuATa KbM WHOUBUAYANHUA (PUHAHCOB OTHET OT cTp. 9 Ao cTp. 59 npeacrasnsaBar HepasgenHa 4acTt OT Hero.



2025 2024

Xun. ns. Xwn. ne.
B3emanua
ObuepHu npeanpuaTva
MNpnaobuty B3emaHua No AOTOBOP 3a LEecua 45 000
HauucneHa nuxsa no AOrosop 3a uecus 655
O6e3ueHKa (456)
Noracenu nuxsu (58)
Mpopaxba Ha B3emaHe (45 000)
HauvcneHu nuxsu 1855
Pexknacudpurayms (2 452)
Bb3cTaHoBeHa obe3yeHKa 456
0610 TeKyliM B3eMaHus (45 141) 45 141
3aabvmKeHus
ObiepHu npeanpuatua
Nnarenun pasxoam 5
Bb3craHoBeHM naaTeHn pasxoam (5)
(5) 5
PbKoBogeH nepcoHan
HauucneHu Bb3HarpaxxaeHusa 33 17
MnateHu Bb3HarpaxkaeHua (20) (15)
13 2
0610 TEKYLUMN 338 b/BKEHUA 8 7

B3eMaHuATa M 33b/KEHUATA KbM CBbP3aHM IULA Ca NPeCTaBeHu No-A0Ny:

2025 2024
XUA. NB. XUA. NB.
BsemaHus

B3zemaxusa no forosop 3a uecus - 45597
ObesueHKa - (456)
0610 TeKyuiu B3emaHusn - 45 141

3aab/KeHun
MnateHu pasxoam - 5
3aabvaeHus no [1IYK 15 2
06110 TeKyLM 3a4bmKeHUA 15 7

6.4. Aunsupsentn

[py>KecTBoTO He e pa3npeaenano AMBMAEHTU B NON33a HA aKLMOHepuTe npes 2025 . 1 2024 r.

6.5. Kareropum (punaHCOBH aKTHBU U NACHBH

BanaHcosute CTOMHOCTM Ha GUMHAHCOBUTE aKTUBM U MAcMBM Ha [lpyKecTBOTO moraT ga 6baat
NpeAcTaBeHu B CIEQHUTE KaTeropuu:

®DUHAHCOBU aKTUBU MosacHeHue 2025 2024
XWA. NB. XWUN. NB.
®UHAHCOBM aKTUBM NO CNpaBeMBa CTOWHOCT Npes 35039 637

MosicHeHUuATa KbM uHAUBKAYanHUSA (PHHAHCOB OTYET OT cTp. 8 #o cTp. 59 npencraensBar Hepa3sfiernHa 4acT OT Hero.



nevyanbara unu sarybara
®UHAHCOBU aKTUBU, OTYMTAHM NO aMOPTU3MPAHA CTOWHOCT,

rNasHULM ¥ TNXBU, NPNAOBUTU C Lecus 11276 45 141
TbproBCKY B3eMaHUA U aBaHCH 62 9
MapnuHu cpeactsa 1 -
060 pUMHAHCOBM aKTUBU 46 378 45 807
®durHaHCOBM NacuBU MosacHeHune 2025 2024
XWn. ns. XWA. NIB.

HeTerywu nacusu:
®PrHaHCOBU NacuBK, OTYMTAHW N0 aMOPTHU3MPaHa CTOMHOCT:
O6nuraunoHHN 3a€MM - TIABHULM 45 000 45 000
45 000 45 000

TeKkyum nacusu:
®uUHaHCOBW NacKBK, OTYUTAHKU NO AMOPTU3MPAHA CTONHOCT:

O6nMUraLuoOHHU 3a3eMU - INXBHU 366 285
[ypru 3aemu, No amopTU3NpPaHa CTOMHOCT - 125
THProsCcKku 1 Jpyru 3aib/KeHuns 214 5232
3a4b/iKeHNA Kbm nepcoHan 18 4
3aabnxeHua 3a AaHbum 17 30

615 5676
O6wo puHaHCOBYU NacuBu 45 615 50 676

6.6. Puckose, cBBp3aHu ¢ (PUHAHCOBHTE HHCTPYMEHTH

6.6.1 . Lienu u nonuTtuka Ha PBKOBOACTBOTO MO OTHOLWEHUE ynpaBrieHne Ha pucka

Mpu ocbulecTBABaHe Ha CBOATA TEKYLWa, UHBECTULMOHHA U PUHAHCOBA AeMHOCT, [lpy)XecTBOTO €
U3/I0XKEHO Ha cnegHuTe GUHAHCOBYU PUCKOBE:

e KpeauTeH pUcK: Bb3MOXHOCTTa [/TbXXHUK A3 HE U3NIATH 3a4b/IKEHUATA CU — U3LIAN0 UK
YacTUYHO — WKW A3 He ro M3NNaTu CBOEBPEMEHHO, NPeAn3BUKBAKM MO TO3W HauyuH 3aryba 3a
LpyKecTsoTo;

. JIKBUAEH PUCK: PUCKBT [py)KecTBOTO Aa HAMa WAM A3 He e B CbCTosHue na Habasu
napu4HK CPeACTBa, KOrato ca Heobxoaumu v nopagu TOBa fa CPelHe TPYAHOCTM npwu
U3nbJIHeHUe Ha CBOuTe PUHAHCOBU 33AbJIKEHUSR;

. MasapeH pUCK: pucCKbT onpeeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHusa no
OTHOLWEHWe Ha CnpasBejnvsBaTa CTOMHOCT UAM Ha ObjeluTe MAapUdHUM NOTOUM B PE3yaTaT Ha
KonebaHuA Ha nasapHuTe LeHU. BCblLHOCT [py)KeCcTBOTO € M3/I0MKEHO Ha TPU KOMMOHEHTa Ha
na3apHua pUCK:

- JluxseH puck;

- BanyreH puck;

- Puck oT npomsaHa B LeHaTa Ha coOHBCTBEHUA KanuTan.

3a edeKTUBHO ynpasneHue Ha Te3n puckose, CbBeTbT Ha [AupekTopute e 0a06pun cneunduyHm
CTpateruyn 3a MeHUIXKMbBHT Ha GUHAHCOBMA PUCK, KOWUTO Ca B CbOTBETCTBME C KOPMNOPATUBHUTE
uenun. OCHOBHMTE HACOKK Ha Te3u cTpaTernu onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE Lenu
U deicTBua, KouTo TpabBa Aa ce npeanpuemart, 3a Ja Ce ynpasnsasBaT (pUHAHCOBUTE PUCKOBE,
npej KouTo e usnpaseHo [pyxecTBoTo.

OCHOBHUTE HACOKM Ha NOAUTUKATA NO OTHOLWEHWE Ha PUHAHCOBUTE PUCKOBE Ca CIeAHUTE:

¢ MuUHUMKU3UPAHE HA INXBEHUA PUCK, BAaNYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKU BUAOBE CALNKYU;

MoscHeHMATa KbM UHAKBUAYaIHYSE (PUHAHCOB OTYET OT CTP. 8 A0 CTP. 59 NpeacTaBNABAT HePa3AerkHa YacT OT Hero.



e  MaKcumanHo WM3NON3BaHE Ha ,eCTeCTBEHOTO XeAKupaHe”, MpuM KOeTo B MaKcumasnHa
Bb3MOXKHA CTEMNEH Ce 3asara Ha ecTeCTBEeHOTO NPUXBAalaHe Ha NpPoAaxkbu, pasxoam, Ab/IHKUMU
CYMM W B3eMaHMA, MPEM3YUCNeHn B CbOTBETHATa BanyTa, BCNEACTBME HA KOETO Ce Hanara
npuaaraHe Ha CTpaTerMn Ha XeA)KMpaHe Camo 3a CasgaTa B npesuwexue. Cbluata CcTpaTerua ce
NPWAAra v Nno OTHOLLEHWE Ha IMXBEHNA PUCK;

¢ Bcuuku geinHOCTM no ynpaeneHue Ha GUHAHCOBUA PUCK Ce OCBLLUECTBABAT M KOHTPO/MPAT Ha
UEeHTPaHO HMBO;

® BCMYKM AEMHOCTM MO ynpasneHue Ha (UHAHCOBMA PUCK CE€ OCHLIECTBABAT Ha pa3ymMHa M
nocnefoBaTesiHa OCHOBA W NPy CMa3BaHe Ha Hail-ao6puTe nasapHu NPakTUKK.

LpyXKecTBoTO MOXe A3 MHBECTUPA B aKLMK UAK APYrv NOA06HN MHCTPYMEHTM Camo B Caydait, ue
€ Hanuue BpemeHHa [OMbJAHUTENHa JIMKBUAHOCT, KaTo 3a BCUMYKM NOAOGHM CcOoenku e
Heobxoaumo paspelueHue oT CbBETA Ha AUPEKTOpUTE.

Hai-cbuiecTBeHuTe GUHAHCOBU PUCKOBE, HA KOWTO € U3/I0XEHO [IpysKecTBOTO, Ca ONUCAHMU Mo-
aony.

6.6.2. AHanu3 Ha nasapHUA pucK

MasapeH puck e BepoaTHocTTa Aa 6bAaT peanusupaHu 3arybu npu ynpasneHune Ha GUHaAHCOBY
cpeacTsa noj Bb3AencTBME Ha HebNaronpuaTHU U3MEHEHWA B LUEHUTE Ha QUHAHCOBUTE
MHCTPYMEHTM, NasapHUTe IMXBEHW NPOUEHTU U BaNyTHUTE KYPCOBE, KaKTO WM Ha W3MEHEHMUS,
Bb3HWKBaWM B npeobnagasalunTe nNasapHU UEHW Ha TbPryeMU MHCTPYMEHTU—aKuuKu, 60pcoBo
TbpPryemMu CTOKM, CTPaTernyeckn CypoBUHM, EHEPrOHOCUTENN U Apyru. TO3M PUCK Ce Nopa)Kaa oT
XapaKTepPUCTUKUTE Ha MaKPOMKOHOMMUYECKATa Cpeia U OT CbCTOAHMETO Ha KanuTaoBuTE Nasapu
B CTpaHaTa u uykbuHa, aencTea u3BbH [IpY)KeCTBOTO U He Moxe ga 6bae ausepcudMuUMpaH.
OcHOBHUTE METOAM 3@ OrpaHMYaBaHETO Ha MasapHUA PUCK U HETOBUTE OTAE/IHWM KOMMOHEHTM ca
cvbupareTo 1 06paboTBaHeTO Ha MHPOPMALUA 38 MaKPOMKOHOMMYECKATa Cpeja U Ha Tasu 6asa
nporHosmpaHe u cbobpasaBaHe Ha JEMHOCTTA Ha [JPy)eCTBOTO C O4aKBaHaTa AMHAMMKa Ha Ta3u
cpepa.

6.6.3. BanyTeH puck

OcHoBHa 4acT OT caenkute Ha [IpyKecTBOTO Ce OCbUeCTBABAaT B 6bArapckuM nesa.
HyxAecTpaHHUTE TpaH3akuuu Ha [lpyecTBOTO Ca [AEHOMUHMPAHM B eBpo. Kbm pdartata Ha
npuemaHe Ha ¢UHaHCOBMA OT4eT PBbarapua uma GUKCMpaH Kypc Kbm eBpoTo — 1 eBpo KbMm
1.95583 nB. B ycnosusa Ha BanyteH 6opa. ToBa HamanABa B 3HAUMTENIHA CTENEH BaNyTHUA PUCK.
TakbB puck 614 Bb3HMKHAN NpPU NPOMAHA Ha HOPMATUBHO OMpeAeneHus Kypc, 3a KOeTo
LApykecTBoTO He pasnonara ¢ uhpopmauma. Kbm 31.12.2024 r. Apy»KeCTBOTO HAMA CbLUECTBEHM
€KCNOo3uLMN Ha BaslyTEH PUCK.

6.6.4. NuxseH puck

Monutnkata Ha [IpyXecTBOTO € HacouyeHa KbM MUHUMMU3MPAHE Ha JIMXBEHWA PUCK Npu
AbArOCPOUHO duHaHcupare. Kbm 30 centemepu 2025 r. [IpYKECTBOTO € M3NOXKEHO Ha PUCK OT
NpoMAHa Ha NasapHUTe IMXBEHWU NPOLEHTH NO 3aeMUTEe, KOUTO Ca C MPOMEHJIUB JIMXBEH MPOLIEHT.

C C
JinxBeH pUcK -Tekywia roguHa ¢duKcnpana | nnasawa bes O6wo
NnxBa nnxsa NIMXBEHM
HeTexkyuin akT1Meun - - - -
Hetekyuiu nacusu - 45,000 - 45,000
HeTekylum ¢puHaHCOBM NACMBU, HECBbP3aHWU NKLA - 45,000 - 45,000
DObArocpoueH pyuck - (45,000) - (45,000)
TeKyuiy akTmem 746 2961 22 289 25 886
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Tekywwmn GUHAHCOBU aKTUBU - 2961 11577 14538
Tekyuwy GUHAHCOBM aKTUBM, HECBBP3AHMN IMLA 745 - 10 650 11285
TeKyLm TbProBCKU U APYru B3emaHua - - 62 62
MapuyHu cpeacrTsa 1 - - 1
Tekywu nacusu - - 615 615
Texkywm GUHAHCOBU NACUBMU - - 366 366
TeKyWwm TbProBCKU U APYIr 3a4b/IXKeHun - - 249 249
KpaTKocpoueH puck 746 2961 21674 25 271
06,0 PMHAHCOBM AKTUBU 746 2961 22 289 25 886
06110 puHaHCOBM NacMsu - 45,000 615 45 615
O6W,0 u3naraHe Ha IMXBEH PUCK 746 {42 039) 42 194 791
AHanu3 Ha YyBCTBUTENHOCT KbM M3MEHEHHUA Ha IMXBEHU %
Edekr Bbpxy neyanba/3aryba HeTo OT faHbUM 30.09.2025 r.
Mpu yBennueHue Ha AMxXBeHU HuBa ¢ 0,75% (5)
Mpu HamaneHue Ha auxseHu HKUBa ¢ 0,75% 5
C C
JNlnxseH pUcK -TeKylia rogmMHa dukcupana | nnhasawa bes O6uwo
nuxBa nunxsa MXBERU

Hetekyuin akTMBM - - - -
HeTeKywiu nacusu - 45,000 - 45,000
Hetekywm GMHAHCOBM NacuBU, CBBP3AHN iMLia - 45,000 - 45,000
ObarocpoueH puck - {45,000) - (45,000)
TeKyuwin aKTusm 44,550 2 1235 45,787
Tekywy GUHAHCOBU aKTUBU - 2 635 637
Tekyuwiy GUHAHCOBM aKTUBK, CBBP3aHK KLa 44,550 - 591 45,141
TeKyuwiM TbproBCKK 1 APYIY B3eMaHUA - - 9 9
TeKkywin nacmsu 125 - 5,551 5,676
Tekyuwiy GUHAHCOBY NACUBH 125 - 285 410
TeKyLwiy TbProBCKU U APYru 334 b/XKeHus - - 5,266 5,266
KpaTkocpoueH pucK 44,425 2 (4,316) 40,111
06,0 PUHAHCOBM aKTUBU 44,550 2 1235 45,787
0O6u10 $UHAHCOBM NACUBU 125 45,000 5,551 50,676
06140 u3naraHe Ha IMXBEH PUCK 44,425 {44,998) (4,316) (4,889)
AHanu3 Ha YyBCTBUTENHOCT KbM M3MEHEHMUA Ha NUXBeHU %
Edekr Bbpxy neuanba/saryba HeTo OT AaHbUM 31.12.2024 r.
Mpu yBennueHme Ha AnxseHu HuBa ¢ 0,75% (304)
Mpu Hamaneune Ha nuxsexu Husa c 0,75% 304

6.6.5.

AHanu3s Ha KpeaAUTHUS PUCK

KpeanTtHma puck 3a ApyKecTBOTO Ce orpaHuyaBa 40 pa3mepa Ha BanaHcosaTa CTOMHOCT Ha
duHaHCOBUTE aKTUBM, COBCTBEHOCT HA APYIKECTBOTO, KOUTO €3 Ha/IMYHU KbM AjaTaTa Ha CbCTaBAHE

Ha $UHAHCOBMUA OTYET:

2025r. 2024 r.
Ipynu ¢rMHaHCOBYM aKTUBM — 6aN1aHCOBM CTOMHOCTH:
PUHAHCOBU MHCTPYMEHTH 35039 637
[1pyrn Tekywm GUHAHCOBY aKTUBY 11276 45141
TbpProBCKK U APYr1 B3eMaHuA 62 9
MNapuyHu cpeacrsa 1 -
banaHcoBa CTOWHOCT 46 378 45 787
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LpyXecTBOTO pefoBHO Cneau 3a HEM3MBbHEHMETO Ha 33Ab/IKEHUATA Ha CBOWU KAWUEHTU U Apyru
KOHTPAreHTH, YCTaHOBEHU MHAMBUAYANHO WM Ha FPYNW, U M3nons3sa Tasu uHbopmauua 3a
KOHTPOA Ha KPeAUTHUA PUCK.

CvrnacHo MC®O 9 [ApykecTBoTo 06e3ueHABa BCUYKUTE CU B3EMaHUA MO ONPOCTEH METO4, Ha
usuncnasaHe Ha obesueHKa KaTo npu3HaBa 3aryba oT 0be3LeHKa KaTo OYaKBaHU KpeauTHM
3arybu 3a uenua cpok. Te NpeacTaBNABaT OYAKBAHUAT HEAOCTUT B AOFOBOPHUTE NaPUYHM NOTOLY,
KaTo ce uma npefsup Bb3IMOXKHOCTTA 33 HEWU3Mb/HEHWE BbHB BCEKM MOMEHT OT CPOKa Ha
duHaHCOBUA UHCTPYMEHT. [lpy:KeCTBOTO M3N0A3Ba CBOA HAaTPynaH ONWT, BbHIUHU NOKa3aTenu u
nHpopmaLua B AbATOCPOUEH NNAH, 32 43 U3YMC/IM OYAKBAHUTE KPEAUTHW 3arybu.

B pesyntat Ha TOBa BCMYKM KPATKOCPOYHWM B3EMaHWA, Bb3HUKHaAW MAU NPEOOroBOPEeHU B
pamKuTe Ha edHa KaneHgapHata roaumHa [pyskectsoto obesueHasa € 1% CTOMHOCTUTE uMm,
nopaam TeKyLWMA UM XapaKTep ¥ HAIMUMETO Ha HUCHK KPeauUTeH PUCK.

U3uncnssaneTo Ha obe3ueHKka no ¢pasu moxe Aa 6bae npeacTaBeHa Nno CIeAHUA HaunH:

®azal ®aza 2
B3emanusa 3a rnasHULM NO AOTOBOPYU 33 LlecUus 5710 -
O6e3ueHKa 3a O4aKBaHN KpeauTHU 3arybu Ha (57) -
rIAaBHULUM 1 IMXBU NO AOTOBOPYU 3a LiECUmn
MpepocraBeHmn aBaHcu 2781 -
O6e3ueHKa 33 OYaKBaAHU KpeauTHU 3arybu (28) -
BbPXY aBaHCH
BsemaHusa no npoparkb6a Ha A 1 806 -
Obe3LeHKa 33 O4aKBaHU KpeAUTHM 3arybu (18) -
BbPXy B3emaHuaA No npogax6a Ha OA
B3iemaHna no 3aemu 770 -
O6e3ueHKa 3a O4aKBaHW KpeauTHK 3arybu no (7) -
B3€MaHuA Mo 3aemu
Opyrn duHaHcoBu akTUBHM 319 -
TbproBCKM 1 Apyrv B3emaHusa 9 -
11 285 -
6.6.6. AHanus Ha TMKBUOHUA PUCK

HyXaute OT NMKBMAHM CpeAcTBa Ce CNeAAT 33 Pas3/iMuHKU BPEMEBM NEpUoau exegHeBHO W
€XeCeaMNYHO, KaKTo 1 Ha 6a3ata Ha 30-gHeBHM NPOrHO3U. HysKAWUTE OT AMKBUAHU CPeACTBa B
ABArOCpoYeH nnaH - 3a nepuoan ot 180 n 360 aHu, ce onpegenaTt meceyHo. Cnepn aHanus ce
onpejena Aanu 3aemuTe Ha PasNoONOKEHME LWe Ca AO0CTaTbYHM 33 A3 MOKPUAT HyKAUTE Ha
[ApyecTBOTO 32 Nepuoaa.

[py)KecTBoTO AbPXKM Napu B Ny6AMYHO TbPryBaHM LEHHU KHUXKA, 33 A3 NoCpeLla NMKBUAHWUTE CH1
HY»Xau 3a nepuogm 80 30 gHu.

[loroBopeHu NapuyHu NOToUM, B T.u.
TMKBMAEH pHcK MpeHocHa [orosopeHnu Hag 1 Hag 3
KM 30.00.2025 | (6anancosa) | nmapuutm ao 1 roauHa | roauHu | Han5 | o
CTOWHOCT noroum roauHa no 3 no 5 ronuHM wo
roguHun roaouvuHun
®uHaHcoBU 46 378 46 513 46 513 - - - 46 513
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aKTUBU
Baemaxuna no
npeaocTaseHi 11276 11 411 11 411 - - - 11 411
TbProBCKM 3aeMu OT
HecBbp3aHu nuua
Apyrn — uraHcoBu | 55 g3q 35 039 35039 ; ; - 35039
aKTuBMN
Teproscku u apyru
B3EMaHus OT TpeTu 62 62 62 - - - 62
nwya
MapuyHu cpeacrea 1 1 1 - - - 1
Purancosy 45,615 54,848 2,358 12,042 | 32,336 | 8,112 | 54,848
nacueu
Sai’wa”m“”” 45,366 54 599 2109 12042 | 32336 | 8112 | 54599
Twprosckn w apyru
3a4bIDKeHUs KbM 249 249 249 - - - 249
TpeTH nuua
0610 HeTHa
NMKBUAHA (763) (8 335) 44155 | (12042) | (32336) (8112)| (8 335)
CTOMHOCT
[oroBopeHu NapuyHu NOTOLM, B T.u.
NuKeuaeH puck MNpenocHa | [loroBopeHu Hag 1 Hag 3
Kbm 31.12.2024 | (6anancosa) | napuunu Ao 1 roauHa | roguhn | Wap5 | o o
CTOMHOCT norouu roavHa no 3 nos roavHu m
roauHu | roguHu

Punarcosu 45,787 46,242 46,242 - - - | 46,242
aKTUBK
BaemaHnusa no
FIPSAOCTABEHN 45141 45596 45,596 - - - 45,596
TLProBCKM  3aemu
OT CBbP3aHu Nuua
Apymt cpunancosu 637 637 637 - - - 637
aKTUBU
Toproscky v apymu
B3€MaHus oT 9 9 9 - - - 9
TpETU NHLa
PuHaHCoBU 50,737 61,522 7,561 4,218 | 25,926 | 23,817 | 61,522
nacuem
O6nurauoHHmu
3aeMy, CBbP3aHKN 45,285 56,070 2,109 4,218 25,926 | 23,817 56,070
nuua
3agbmkeHus  no
3aemun KbM 125 125 125 - - - 125
CBbP3aHu nuua
Toproscku 1 apyru
3a4bMKEHNs  KbM 5,322 5,322 5,322 - - - 5,322
TpeTv nuua
Toeproecku n apyru
3abIKEHUA  KbM 5 5 5 - - - 5
CBbP3aHu nuua
O6uwo HeTHA
NMKBUAHa (4,950) (15,280) 38,681 (4,218) (25,926) (23,817) (15,280)
CTOMHOCT

6.7. TloamTuKa M IPOLEAYPH 324 YIPAaBACHHE HA KAIUTAAR

Llenute Ha [lpy»KeCcTBOTO BbB BPb3Ka C ynpaBieHne Ha KanuTana ca:
® [a ocurypu cnocobHocTTa Ha [ipyKecTBOTO A3 NPOABL/KM [a CblIeCcTByBa

npeanpuaTue; u

KaTo geuncrsalyo
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® [a OCcurypmn apexkeaTHa pEHTBGW'IHOCT 3a COGCTBGHMLIMTG, KaTo onpeaena LeHata Ha
NPOAYKTUTE U yCnyrute Cu B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxecTBoTo Haﬁmop,asa KanuTana Ha 6a3aTa Ha CbOTHOLIEHMETO Ha COBCTBEHUA KanuTan Kbm
HeTHUA OAbAr.

[pyXKecTBOTO Onpenensa KOPUTMpaHWa KanuTan Bb3 OCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobCcTBeHMA Kanutan u cybopAUHUPHUA ABAr, HaMaleHW CbC CYMM, NpusHaTM B coBCTBEHUA
KanuTan, OTHaCALWM Ce A0 XeAXUPAHMA NapUUeH NOTOK.

CybopAMHUPAHUAT ABAT BKAKOYBA Heobe3neueHuTe 3aeMu WM TaKUBA, KOWUTO Ca CbC CaeABalum
nNo pej MNOTEKa WAM 3aN0T BbPXY WMMYLLECTBOTO Ha [lpysKeCTBOTO. BCUUKM MNOAYYEHW OT
LpyXecTBoTO 3aemu ca HeobesneyeHu.

HeTHUAT AbAr ce u3uucnasa Kato obuy AbAar, HamaneH ¢ H6anaHcoBaTa CTOMHOCT Ha Napurte U
NapuyHUTE EKBUBANIEHTY.

[pyxecTBOTO ynpaBnaBa CTPYKTypaTa Ha KanuTaia u Mpasu HeobXoAMMUTE MNONPaBKku B
CbOTBETCTBME C NPOMEHUTE B MUKOHOMUYECKATa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKK Ha
CbOTBETHUTE aKTMBM. 3a Aa NOAABPNKA WM KOPUTMPa KanuTanoBaTa CTPYKTypa, ApyKecTsoTo
MOKeE [ia NPOMEHW CymaTa Ha AUBUAEHTUTE, M3NNALAHM HA aKUMOHEepUTe, a BbpHE KanuTtan Ha
aKuMoHepuTe, a eMUTUPa HOBU aKkUMM UAM AQ NPoAaZe aKTUBM, 33 @ HaManu 3ab/HKeHUATa
.

Bupg 30.09.2025 r. 31.12.2024 r.
O6uio AbATOB KanuTan, T.u.: 45 668 50,676
3advarceHus no 0bau2aUUOHHU 3aemu 45 366 45,285
3aemu om €8bP3AHU NUYA - 125
Topa06cKU U Opyau 3a0baXeHus 249 5,266
HamaneH c: (1) )
napuyHUTe CPeACTBa U NapuvHM eKBUBAJIEHTH
HeTreH abaros Kanuran 45 667 50,676
O6uwo cobcTBeH Kanutan 710 313
O6uio KanuTtan 46 377 50,989
KoedunumeHT HeTeH Abar Kbm cobCTBEH KanuTan 0,985 0,994

6.8. OnenaBaHe 0 CHPaBEAANBA CTOHOCT

KoHuenumaTa 3a cnpasegivBaTa CTOMHOCT npeAnofiara peanusnpaHe Ha (UHAHCOBM
MHCTpyMeHTU upe3 npofaxba, Ha 6asa no3uuuata, NPEeAToNOKEHWUATa U NPEeLeHKUTe Ha
HEe3aBMCMMU Na3apHU YHACTHULM HA OCHOBEH M/ Hal-U3TOAEH 3a AAZiEH aKTUB MAW Nacue nasap.
3a cBouTe GUHAHCOBM aKTUBM W NACMBM [IPYKECTBOTO NPUema KaTto OCHOBEH Nasap GpUHaHCoBUTE
nasapu 8 bbsirapua - B®b, ronemute Tbprosckn 6aHkKM - AUTBPY U 33 ONpeaeneHn cneunduuHu
WHCTPYMEHTU - AWPEKTHM CAENKM Mexzay CTpaHute. B noseyeto cnyyau, obaue, ocobeHo no
OTHOWIEHWE Ha TbPrOBCKMTE B3EMAHMA M 3ab/KEHUA, KPEAUTUTE U Aeno3uTuTe, [py)KecTBoTo
OuyaKBa Aa peanusnpa Tesu GUHAHCOBM aKTMBM U 4Ype3 TAXHOTO UANOCTHO 06paTHO M3nnalyaHe
WAKM  pecnekTMBHO noOracaBaHe BbB BpemeTo. 3aToBa Te Ce MNpeACTaBAT MO  TAXHarta
amopTU3Mpyema CTOMHOCT.

fonamata 4acT OT QUHAHCOBUTE aKTUBM M NACMBU Ca KPATKOCPOUHW NO CBOATA CbLUHOCT
(TbproBckM B3emMaHWA M 3a/Ib/XKEHUs, KPATKOCPOUHM 3aeMM), MAW Ca OTPaseHu B OTyeTa 3a
$uHaHCOBO CbCTOAHME NO onpefieneHa nasapHa (N0 onpeAeneH OLEHbYEH METOA) CTOMHOCT
(MHBECTULWMM B LIEHHU KHWXA, KPEAUTH C NPOMEH/IMB NMXBEH NPOLLEHT) U NOPaayM TOBa TAXHATA
Cnpase//inBa CTONHOCT e NPuBAN3NTEeNHO paBHa Ha GasiaHCcoBaTa MM CTOWHOCT. Mpu 3aemuTe no
GUKCMpaH fMxBeH NPOLEHT MpunaraHaTa METOAMKAa 3a HEeroBOTO ONpeAeNsiHe W3MO0MA3Ba KaTo
OTNPaBHA TOYKA 33 M3YMC/IEHUATA TeKylwmTe HabnlogeHus Ha [pyXecTBOTO MO OTHOLUEHUE Ha
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nasapHUTe MXBEHU paBHULLA. [JOKONKOTO BCE Ol He CbILECTBYBA AOCTaTbYHO aKTUBEH Nasap Ha
pasnnyHuTe QUHAHCOBM MHCTPYMEeHTM B Bbarapusa, cbC cTabunHOCT, AOCTaTbYHM 06eMM M
JNIMKBUAHOCT 33 MOKYNKU U NPOAAXKOU Ha HAKOM OUHAHCOBU aKTMBU U MaCUBWU, 3a TAX HAMA Ha
pasnonoxxeHne A[OCTATbYHO U HaAEXKOHU KOTUPOBKKM Ha Nas3apHU LUEHW, nopagu KOEeTo ce
M3NON3BAT APYrK aNTEPHATUBHY OLLEHBUYHU METOAMN U TEXHUKM.

PbkoBOACTBOTO Ha [lpyKeCcTBOTO CUMTa, Ye NMpu CbliecTByBalmTe 06CTOATENCTBA NpeacTaBeHuTe
B OTYE€Ta 3a ¢MHaHCOBO CbCTOAHUE OUEHKHU Ha d)VIHaHCOBMTe aKTUBU U NACMBU Ca Bb3MOXKHO Hal-
HagexXaHu, afeKkBaTH N 4OCTOBEPHU 3a LeniuTe Ha ¢uHchosaTa OTYETHOCT.

HAKOM OT GMHAHCOBUTE aKTMBM U NACKUBYK Ha [IPY)KEeCTBOTO Ce OLUEHABAT N0 CNpaBej/iMBa LEeHa B
Kpaa Ha BCEKU OTYETEH nepuoa.

2025 2024

XuA. niB. Xun. nB.

UHBecTnumu B 06auraumm 2961 2
UHBecTnUMYM B AAN0BE U aKUUN 32078 635
O6u0 TeKyiwm GUHAHCOBM MHCTPYMEHTHU 35039 637

®UHAHCOBUTE aKTMBM M NACMBKM, OTYMTAHW MO CMpaBed/iMBa CTOMHOCT B OTYeTa 3a
G1HAHCOBOTO CbCTOAHME, Ca FPyNUpaHu B TP HMBA CbOBPa3HO MepapxuaTa Ha cnpaBe//iuBaTa
CTOMHOCT. Ta3u lepapxua ce onpese/a Bb3 OCHOBA HAa 3HAYMMOCTTa Ha BXoAsallaTa MHPOpPMaLms,
U3ronsBaHa Npyu ONpeaenaHeTo Ha cnpaseaanBaTa CTOMHOCT HAa GUHAHCOBUTE aKTMBU U NAcUBHK,
KaKTo cnepga:

. Huso 1 - BxopdawmTe AaHHM Ha HMBO 1 Ca KOTMpaHuTe (HEKOPUrMpaHWU) LeHW Ha
MHCTPYMEHTU Ha aKTUBHUTE Nasapu 3a UACHTUYHN GUHAHCOBU UHCTPYMEHTH;
. HuBO 2 - BXOAAWMNTE AaHHKU HA HUBO 2 Ca BXOAAWM [JaHHUW 33 Aa/leH aKTUB WM Nacus,

Pa3sNUYHK OT KOTUPAHUTE LIEHW, BKNIOYEHU B HUBO 1, KOMTO MPAKO M/IM KOCBEHO Ca JOCTbMHM 33
HabnoaeHue.;

. Huso 3 - BxoaswwMTe AaHHM Ha HMBO 3 ca HeHabn4aeMu BXOAALWM A3HHM 33 JafeH
aKTUB WM NacuB. Tasu KaTeropva BKAKOYBA BCUUKU MHCTPYMEHTM, NPU KOWTO TEXHWKaTa 3a
OueHABaHE He BKAOYBA Habnofaemun BXOAAWM AaHHW W HeHabnlofaemuTe BXOAAWM AaHHM
MMaT 3HauuTeneH eQdekT BbPXYy OUEHKaTa Ha WHCTPyMmeHTa. HuBOTO B iiepapxuaTa Ha
CnpaBej/IMBUTE  CTOMHOCTM, B PaMKWUTE Ha KOATO Ce KaTeropusupa OLEHABAHETO Ha
cnpase//iMBaTa CTOWHOCT B UANOCTHUA My O6XBaT, ce onpefesin Bb3 OCHOBA Ha Hal-HUCKWA
€/1eMEHT OT HMBOTO, KOMTO € OT 3HauyeHue 3a OLEHABAHETO Ha cnpaBeivBaTa CTOMHOCT B
UANOCTHMA My 06XBaT. 3a Ta3u LieN 3HAUYEHUETO Ha JafeH eNeMeHT Ce OLEHABA KaTo Ce CbHoCTaBA
C OLeHABAHETO Ha CNpaBe/yInBaTa CTOMHOCT B LANOCTHMA My 06XBaT.

AKO Npu OLEHABAHETO Ha CNpaBeAaMBaTa CTOWHOCT 6bAAT M3NON3BaHN HABAKAAEMU ENEeMEHTH,
KOWTO Ce HYX/AaAT OT 3HAUUTENHO KOpurupaHe, OCHOBaHO Ha HeHab/loAaeMn eneMeHTH, TakoBa
npu3HasaHe € OT HUBO 3. 3a OLEHABAHETO Ha 3HAYEHMETO Ha A3JEH eNeMEHT 3a OL|eHABAHEeTO Ha
cnpasef/iMBaTa CTOMHOCT B LANOCTHUA My 06xBaT e Heobxoaumo ga Gbaat B3eTw npeasupg,
cneunduuHUTe 3a afleH aKTUB UK Nacue GpakTopwm.

2025, Hueo 1 Hueo 2 Huso 3 Obuio

Xun. nBe. XuUn. ne. XWA. NB.  XWA. NiB.

UHBecTULMM B 06Auraumm - - 2961 2961
MHBecTMLMY B A8N0BE U aKuum - 32078 - 32078
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06110 TekyLiM GUHAHCOBU MHCTPYMEHTH - 32078 2961 35039
2024r. Hueo 1 Hueo 2 Huso 3 O6uwo

XWUA. NB. XWA. nB. XWA. IB.  XWA. NIB.

UHBecTUUMK B 06Uraumm - - 2 2
MHBecTnumun 8 AAN0BE U aKLUU - 635 - 635
0610 TeKkyu GUHAHCOBYU KHCTPYMEHTH - 637 2 637

6.9. Kopexuuu Ha npuGAU3HTEAHU OHEHKH

Mpes neprosa He ca U3BbPLLIBAHKU KOPEKLMUM Ha NPUBNN3UTENHN OLEHKN.
Mpe3 nepuoga He ca yCTAaHOBEHW FPEWKM, Kacaewu ¢uHaHCOBa MHPOPMaUMA 33 NPeaxoaHU
nepuoau.

6.10. YcAOBHU aKTHBH M HACHUBH

Kbm Kpasa Ha nepnoda ApyXeCTBOTO HAMA 33,[],63}13HCOBM AKTUBU U NaCUBU.

6.11. CuburTusa cAeA Kpas Ha OTYETHHA MIEPHOA

He ca Bb3HWKHaNM KOpUrMpawy CbOUTUA WMAM 3HAUUTENHU HEKOPUrUPaLM CbOBUTUA Mexay
AartaTa Ha uHAMBMAYaNHUA GUHAHCOB OTYET U JjaTaTa Ha 0A06peHNETo My 3a Ny6/IMKyBaHe.

6.12. Hecurypuocrn

FeononnuT4ecKa HECUIypHOCT U BOEHHU AeUHCTBUA

W npes3 HacToAwarta rofmHa, CepMo3HO MKOHOMMYECKO Bb3AEWUCTBME OKa3BaT dakTopw,
CBbP3aHK C reonoaUTUYECKO U BOEHHO NPOTMBONOCTaBAHE B Pa3/IMYHM TOUKMU Ha cBeTa. CepuoseH
U3TOYHUK HA HECTabUNHOCT U OTPULLATENIHO MKOHOMMUYECKO Bb3LeHCTBUE NPOAbAXKaBa fa 6bae
HaxsyBaHeTo Ha Pycusa B YKpauHa. HeratuBHute edekTn 6axa YMHOXKEHU Cnef BbBAMYAHETO Ha
M3paen sbe BOWHA B MBULUATA Ma3a u J/lneaH B Bauskua MBTOK, KakTo U OT gecrabunusupaumre
AENCTBUA Ha eMEHCKUTE XYTU Cpelly MEeX/AYyHapOAHWA CTOKOB TpaduK No KopaboniaBaTesHoOTo
Tpace Ha Cyeukus KaHan.

ToBa Hanara BHMMaTeNIeH Npernes U PasrnexaaHe Ha NpPousTUYaLLMTe OT Tesn CbBuTHA
C4YETOBOAHM nocneaunum 3a npeanpuATUATA, YMATO AeWHOCT BMBA 3acerHara OT pa3BUTUETO Ha
KOHQMKTUTE. B Kpaa Ha roguHaTa, 3asbpwsaiya Ha 31 gekemspu 2024 r. edekTuTe Cce OvakBa aa
pednekTnpat BbPXy (UHAHCOBUTE OTYETH HA OTUMTALMTE Ce MPEeANnpUATUA OT pasnuyHm
bpaHwose, nopaau:

e OrpaHuueHunaTa B 4OCTbNA Ha pyckuTe BaHKkM Jo cuctemata SWIFT, Koeto BOAM
A0 yBe/IMHEeHNE Ha KpeaUTHUA PUCK Npu CbbupaHe Ha B3eMaHWUATa No A0roBopu C
K/IUEHTH;

¢ Hanuuune Ha npeanocTasku 3a o6e3ueHKkM Ha GUHAHCOBM aKTUBM — NpeoCcTaBeHU
3aeMu, B3eMaHUA M UHBECTULIMM B PYCKM AbPXKaBHW U KOPNOPaTUBHU 06uraumm;

® Hanumuve Ha npeanocTaBku 3a  06e3UEHKM Ha HEPUHAHCOBM  aKTUBM,
BK/IIOYUTENIHO  NpeKpaTtABaHe  Ha  AeMHOCTM U HeobxoAumMocT  oT
Knacudukauma/peknacupukaLua Ha akTUBM KaTo AbPKaHM 3a NpoaaK6a;

e OueHKa 33 HapyLeHWa No JOroBOPY 33 AOCTABKA, Bb3HWKBAHE Ha HEMpeaBUaEHM

3agb/KeHus v 3arybu.;
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e  EdekTn Bbpxy cnopasymeHus 3a ¢UHAHCUpaAHE, BKNIOYMTENHO B pesyntat oT
OrpaHUYeHNA B IMKBUAHOCTTa U Bb3MOXKHU HapYLIEHUA B CNOPA3yMEHUATA;

L Knacwd)wkaum Ha HainMvdHUTe NapuyHu cpeacrsa U NapunyHu eKeuBaieHTUn U
Ha/nyme Ha OrpaHUYeHUATa B NMpaBaTa 3a pasnopexpaHe ¢ TAX B CneacTsune Ha
WHBA3UATA U HANIOXKEHUTE CaHKUWK;

¢ [lpernes Ha ekcnosvuuuTe B 4YyKAECTPaHHa BasyTa W BanyTHU nNpeeBoau B
YyXAEeCTpaHHa BaNyTa;

© Bb3MOKHOCT 338 KOHTPO/N W BAMAHME BBPXY CbLIECTBYBALUM CbTPYAHUUM W
MHBECTULIMM B ApYKeCTBa B Pycun, YKpaitHa n U3paen;

e BausHue Ha cbbutua cnep 6anaHcoBaTta gaTa Bbpxy PpuHaHcoBaTa uHbopmaLms
33 roAuHarta, npukaoysatta Ha 30 centemspu 2025 1. M CBBP3AHOTO C TOBA
OnoBecTABaHe Ha HEKOPUIMPALM CbOUTHUSR;

e [lpeueHka 3a [eNCTBAWO nNpeanpuATME BbBB BPb3KA CbC  CneunduyHm
Bb3/eNCTBMA Ha MHBA3MATA U HANIOKEHUTE CaHKUMKU BbPXY PUHAHCOBUA OTYETHA
oTYUTaLUTE Ce NPeanpUATUS;

EdeKTv OT HaCTbNUAN U3MEHEHUA WY NPEKPATEHU 4OTOBOPU C KINEHTHK;

¢ [lpomeHM B MeTOAa Ha ypeXk[aHe Ha Bb3HarpaxaeHus, 3annawanu Ha 6asa Ha

aKkuuu;

Bb3geiicTeme Ha pacrawarta MHGAALUA U IMXBEHUTE HUBA

MHoro npeanpuatTMa OT pasnuuHu b6paHWwoOBEe W CTPaHW wu3nNuUTBaT edekTa oT
HapacTBalmTe HMBA Ha MHGNAUMATA U NUXBEHUTE NPOLIEHTU, KOUTO 3aCAra BCUYKM acreKTU Ha
6usHeca u BOAAT [0 HapacTBaHe Ha HapacTBaHe Ha Pa3xoaWTe 3a CYPOBUHW U paboTHa cuna, a
CblWoO M 40 NPOMEHW B MOBEAEHMETO HAa K/AWEHTUTE U HapPacTBAaHETO HA KPeAWUTHUA PUCK.
Bb3aeicTeneTo Ha MHNALMATA U IMXBEHUTE HWUBA 3aCErHa BKAKYUTENHO NPOLLECUTE HA B3EMaHe
Ha MHBECTULMOHHU 1 GUHAHCOBM pELLeHUA 1 NPOLLECa Ha NPEroBOpy 3a A0TrOBapAHe Ha YCAOBUA
¥ napameTpu No Tesu 40roBOpH.

OuakBa ce eQeKkTbT OT Te3n HeraTuBHU MKOHOMMYECKWM MPOLECU BbPXY (PUHAHCOBUTE
OTHETU Ha OTYMTaLMTE Ce NnpeanpuaTusa Aa 6bae cblecTBeH. OuakBaHUTE HEFaTMBHU NOCNEAULM
obxeauwar:

® BausHue BbPXy M3MEPEHUTE CpaBesIMBM CTOMHOCTY Ha aKTUBK U NaCUBMU;
® EQekt BbpXy MpOrHO3MpaHWTe 6bAEwWwM NapuyHU NOTOUM W MPUIONKEHU
ANCKOHTOBM MpPOUEHTU, U3NONA3BAHU 3a onpegenaHe Ha HacToAuwaTta CTOﬁHOCT,
UHAMKaTopuTe 3a obe3LeHKa 1 TecToBeTe 3a 06e3LeHKa;
e EdekTu BbpXy [OrOBOPU C K/AMEHTH, BKAKOUMTENHO BbL3AEHCTBUETO 8BbPXY
OuYaKBaHWUTe KpeauTHu 3arybm no MCPO 9 u BbL3AEINCTBMETO BbPXY A0TOBOPH,
KOWUTO BK/HHOYBAT 3HAUYUTE/IEH KOMMOHEHT Ha PpuHaHCcupaHe no MCPO 15;
® EdeKTn OT NPpOMAHa B O4AKBAHWUTE KPEAUTHM 3arybu oT pUHAHCOBM WMHCTPYMEHTH
no MC®O0 9, pa3nnyHu OT B3IeMaHus N0 OrOBOPU C KANEHTU;
® Edektn BbpXy NpOBU3MM 33 ABATOCPOYHM JOXOAM HA NEPCOHANa U OLEHKUTE Ha
nacusuTe no naaHose ¢ geduHupanun goxoam no MCC 19;
® Edektn B pe3yntat oT NOTEHLUMANHOTO YBE/IMYEHUE HA KanNUTaNU3UPaHU pa3xoam
MO 3aeMW B CTOWHOCTM Ha HETEeKyLM akTuBK no MCC 23;
Hapacreawmre HuBa Ha uHONaUMATa WU NUXBEHWUTE NPOLEHTM MMAT NOTeHUMana Aa NPUYUHAT
3HaYMTE/NHA HECUTYPHOCT MO OTHOLWEHWE OLEHABAHETO KAaKTO HAa KPATKOCPOYHM, Taka M Ha
AbATOCPOYHU aKTUBU M NACUBU.

3agbpxalmTe ce BUCOKM HUBA Ha uHdnauma npes 2024 r v B Ha4anoTo Ha 2025 r. [oBenoxa ao
Tpycose B CBeTOBHaTa ¢MHaHCOBA cuCTema. B pesynTaT OoT BAWUrAHETO Ha OCHOBHWUTE NMXBEHU
NPOLEHTH OT HAKOM OT K/IIOUYOBUTE LEeHTPanHun 6aHkn B CBeTa A0BEAE A0 KPU3a B AUKBUAHOCTTA
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CTpaTerun, CbCpelOTONEHa BLPXY OCHOBHUTE KOMNETeHUuM Ha [lpymecTsoro. OCBEH NPOMAHA Ha
6u3Hec moaena U nNpuemaHe Ha HOBa CTpaTerua 3a GyHKUMONMPAHE B NPOMEHALLE Ce cpeaa,
ApyecTsoTO NpeAnpuemMa HaMaNABaHe Ha PA3XOAUTE CU U NOAMTUKA Ha no-Bbp3a U epexTUsHa
afanTauma KbM NPOMEHALIATa ce cpeaa.

PbroBoACTBOTO Ha [IPYKECTBOTO CYMTa, Y€ CHUIOTO € ASNCTBALLO M Wie OCTaHe AeUCTBal0, HAMa
nnaHosBe ¥ HamepeHua 3a MpeycraHoBABaHe Ha AeUHOCTTa. B ChUIOTO Bpeme, APYMECTBOTO
oTuuTa durHaHcoB pesynTaT 33 2025 r. — neuyanBa 397 xun. nB., a coBCTBEHUAT KanuTan e
nonoxurenHa senuurHa 710 xun. a8, a cofctBeH KanuTan nNpeeuwasa CcymaTa Ha
PErucTpUpaHuaT Kanutan ¢ 337 xun. nB. TeKYUMTE Nacueu Ha APYIKECTBOTO He NpesulsasaT
TEKyWUTe MY aKTUBU. PBKOBOACTBOTO Ha [pyXECTBOTO HanpasyM aHaAu3 M NpeueHKa Ha
cnocobHocTTa Ha [Apy)XecTBOTO A3 NPOABL/IKK CBOATA AeMHOCT KaTo AeHCTBaLL0 NPEANPUATUE Ha
6a3a Ha HanuuHata uHGOPMauUR 3a NPeaBuaAMMOTO Gbaelle M PLKOBOACTBOTO OUaKea, e
ApyKecTtsoro nma A0CTaTvuHO GUHAHCOBM pecypcu, 33 A3 NPOAL/DKM ONepPaTMBHATA CU ABWHOCT
8 6/1mu3ko Gvaeule v Npogw/MKaBa 43 Npuaara NPUHUMNG 33 AHCTBAWO NpPeanpusTUE Npu
U3roTBAHETO Ha UHAMBUAYANHUA UHAHCOB OTHET.

Mpes 2025 r. He ce NMpeABWIKAA B3EMAHETC Ha pELLeHWA 33 HAMaNABaHe Ha KanuTana, 3a
npeobpa3ysaHe unm npekparasaHe Ha [ipyxecrsoto.

6.13. Opcbpenme Ha nHAUBUAYaAHUS PUHARCOB OTUET ,
UuausupyanHuar puHaHcqe otyer kom 30 centemspu 2025 r. (BrmouMUTENHO CpasHuTeaHara
uHdopmauus) e op.oﬁyfeﬂ puer ot CheeTa Ha AupekTopuTe Ha 27.10.2025r,
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[ara Ha opobpexue: 27.10.2025 r.

FORCHEHVATE KbM MHAVBUAYANHWA (DURAKCOB OTHeT oF CTP. 9 0o oTp. 53 NPEACTABNARAT HEPARENHA HACT OT HEto.



