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MHAONBUAOYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

Kbm 30 OHK 2025 r.
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AKTHnBM

HeTeKyLwin akTuem

MNpepocTaBeHn 3aemu

Apyru HeTeKywM GUHAHCOBM aKTUBM
06,0 HeTeKyLL U aKTUBU

TeKywm akTuem

®UHAHCOBU MHCTPYMEHTH
TbpProBCKM 1 ApYyrv B3eMaHMA
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HaTpynaHa nevyan6a /(3ary6a)
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Macueun
HeTekywu nacusu

MoacHeHue

6.2.1
6.2.2

6.2.3
6.2.4
6.2.5

6.2.6
6.2.7
6.2.8

HeTekywu ¢uHaHCOBM NacMBmn No 06aMraLMOHHM

3aemMu

HeTeKyLy nacnemn No oTCPOUEHU AaHbLU

060 HeTeKyLUM NacuBun

TeKywu nacusm

TeKywu GMHAHCOBM NacnBM NO 06ANraLMOHHM

3aemu
Opyru Tekywm puHaHCOBM Nacusm
TbProBCKM U APYrK 3a4bAXKEHUA
3agbKeHMsA KbM NepcoHana
[daHbuyHM 3a4b/IKEHNUn

06wo TeKkyui nacusm

0O6wo nacusu

0O6wo cobcTBEH KanuUTan U Nacusu

30.07.2025 I'O,Ll,. SANKA Digitally signed by

SANKA ANGELOVA

ANGELOVA  vanova

Date: 2025.07.30
CbcTaBuTen: IVANOVA 104702 +0300

CaHKa MBaHoBa

6.2.9
6.2.10

6.2.9
6.2.11
6.2.12
6.2.13
6.2.14

kom 30.06.2025 e.
2025 2024
730 -
20 5220
750 5220
637 637
64 9
44 807 45 141
45 508 45 787
46 258 51 007
373 373
17 17
381 (77)
771 313
45 000 45 000
18 18
45018 45018
176 285
128 125
72 5232
11 4
82 30
469 5676
45 487 50 694
46 258 51 007
Rozalina Digitally signed by Rozalina
Zd ravkova Zdravkova Stankova

N3nbaHUTeNeH anpeKkTop: Stankova
PosanunHa CraHKoBa

Date: 2025.07.30 12:28:45
+03'00'



MHOUBUAYANEH OTYET 3A BCEOBXBATHMUA AOXO04

Kbm 30 OHK 2025 r.

8CUYKU cymu ca e xun. ne.

nPUXoam

®durHaAHCOBM NpUXoAam, B T.u.:
Mpuxoau oT AMXBU

06,0 npuxoau

PA3XOAU

Pa3xopau 3a gelHOCTTa, B T.u.:
Pa3xoam 3a BbHLWHM ycayru
Pa3xopam 3a Bb3HarpaxaeHuns
Pa3sxoau 3a ocnryposku

Apyrn pasxogmn

®duHaHcoBM pa3xogu, B T.u.:
Pasxoau 3a nnxsu

[pyrv HeTHM PUHaAHCOBM pas3xoam
0O6wwo pasxogu

Meuan6a/3ary6a npegm gaHbum
Pa3xopu 3a AaHbK BbpXy A0XoAa

Meuan6a/3aryba cnep aaHbum

30.07.2025 rog.

SANKA Digitally signed by SANKA
ANGELOVA  5e0se030 104735
CobcTaBuTen: yanova 40300

CaHka MBaHoBa
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Kbm 30.06.2025 2.
MNoacHeHune 2025 2024
6.1.1 1597 -
1597 -
1597 -
(144) (8)
6.1.2 (99) (8)
6.1.3 (33) -
6.1.3 (2) -
6.1.4 (10) -
6.1.1 (944) -
(943) -
(1)
(1 088) (8)
509 (8)
6.1.5 (51) -
458 (8)
S | BT,

N3nbnHUTEeNeH aAnpeKTop: Stankova

Date: 2025.07.30
12:30:48 +03'00'

Po3anunna CraHKoBa
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Kbm 30.06.2025 2.
MHOUBUAOYANEH OTYET 3A MPOMEHUTE B COBCTBEHMUA KAMUTAN
Kbm 30 FOHM 2025 r.
8CUYKU CyMU cd 8 Xurl. n8e.
OcHoBeH o6wu MNeuanba/ O6uwo
Kanutan pesepsu (3ary6a) cobcTBeH
Kanutan
A. Cango Kbm 01 AiHyapu 2024 r. 373 17 (469) (79)
1.HeTHa nevyanba/3aryba 3a rognHaTta - - 395 395
2.[pyrv nsmeHeHun (3) (3)
b. Canpgo kbm 31 lekemspu 2024 . 373 17 (77) 313
1.HeTHa nevyanba/3aryba 3a rognHaTta - - 458 458
B. Cango Kbm 30 FOHK 2025 1. 373 17 381 771
30.07.2025 roA. SAN KA SDL?\T;LIXEQGE—%SX Rozalina ZD(ijgl;';tjil(l())/Vs;gSrlzgklao);:ozalina
ANGELOVA ' vanova Zdravkova Date: 2025.07.30 12:31:14
CbcTasuTen: IVANOVA  oauei2025.0730 M3nbaHWTENEH AMpPeKTop: Stankova +0300

CaHka MBaHoBa

Po3anunHa CraHKoBa



UHOusudyaneH puHaHcoe omyem Ha ®PC XonduHe ALl

Kbm 30.06.2025 e.

UWHAUBUAOYANEH OTYET 3A MAPUYHUTE NOTOLU

Kbm 30 FOHK 2025 r.

8CUYKU CyMU cd 8 Xu7l. A86.
MapuuHmn notoum 2025r. 2024 r.
A. MapuyHK noToLM OT ONnepaTUBHa AEAHOCT
MapuyHM NNaWaHma Kbm AOCTaBYNLM (107) (8)
MNonyyeHu nnxsun 597 -
MnawaHma, cBbp3aHN C Bb3HArpaxKaeHma (26) -
[pyrv napuvyHy NnoToumM OoT onepaTneBHa AeHOCT (19) -
HeTHu napuyHM NoTouM OT oNnepaTMBHATA AeiHOCT 445 (8)
B. Mapu“4yHK NOTOLM OT MHBECTULMOHHA AeUHOCT
HeTHM nap1y4HK NOTOLM OT UHBECTULIMOHHA AEHHOCT - -
B. MapuuHK noToum ot pMHaAHCOBa AeAHOCT
MpepocTaBeHn 3aemu (271) -
MocTbnaeHUs OT NpefoCTaBeHU 3aeMU 876 -
MnawaHe Ha AnMxBa nNo obauraymm (1 049)
Opyrv noctbnneHuns/ nnawaHuns ot dMHaHCOBa AeNHOCT (1) -
HeTHX napuyHK noTouu oT PUHAHCOBA AelfHOCT (445) -
HeTHo yBenuueHue/HamaneHWe HA NAPUYHUTE HAZIMYHOCTM WU : -
eKkBuBaneHTtu (A+b+B)
MapvyYHN HaIMYHOCTU U eKBMBA/IEHTU B HA4aNOTO Ha roguHaTa - -
MapuyHKU HaNMYHOCTU U eKBUBANIEHTU B KpPaA Ha roguHaTta - -
30.07.2025 roa, Rozalina | B e,
Cocrasuten:  SANKA Digitally signed by SANKA Wambnnutenen ampektop:  Zdravkova stankova

ANGELOVA 0 eo7 30 104623 Bate2025.07.30

IVANOVA 0300 Stankova 123143 +0300
CaHKa MBaHoBa PosannHa CtaHKoBa
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MoAcCHeHMA Kbm nHamnsunayanHua d)MHaHCOB oTyer

1. OCHOBHM gaHHW, NPeAMET Ha AeHOCT U ynpaB/eHue

®C Xonguur A e [pyxkectBo ydpeneHo KaTo ®PapmcrapuHsecT [llpmBatmsaumoHeH DoHA Ha
YupeautenHo cbbpaHue, nposegeHo B rp. AynHuua. Ha 25 mapt 1998 r. ¢ pewenue no $ 1034/1996r.
Ha KrocteHauackn OKpbkeH Cba [pyKectBoTo ce npeobpasyBa B XOAAMHI C HaMMeHOBaHMe
®apmctapunsect Xonguur AL Mpes 2001 r. pykecTBOTO € npemmeHyBaHo Ha ®C Xonauur ALl

CefanuniLeTo 1 agpecsT Ha ynpasaeHue Ha PC Xonguur ALl e rp. Codua, p-H Butowa, ya. Payo MNeTkos
KasaHgxkuaTa, 4, eT. 7. ®C XonAnHT uma abluepHu apykectsa: An Cu EN MeHnambHT EAL.

EVK: 109054783

@®C XongmHr nma gbluepHu gpyxectsa: An Cun En MeHngmbHT EAL.

®C XonguHr Al nma cnegHma npeameT Ha AeNHOCT:

MHBecTMpaHe B TbProBCKWU APYKECTBa, BKAOYMTENHO NpuaobuBaHe, ynpasieHWe M npogaxkba Ha
y4yacTua B APYKECTBaA, U3BbPLUBALLM AEMHOCT B chepaTa HAa Bb30OOHOBAEMUTE EHEPIUAHN USTOUHULMN.
NHBecTupaHe BbB PUHAHCOBM AKTUBU M WMHCTPYMEHTU, BKIKOUYUTENIHO B3eMaHuA. MHBecTUpaHe B
HEeABUKMMW MMOTH, C Len npogaxba u/uam otTgasaHe Nog Haem, MsrpaxgaHe v ekcnaoaTauma Ha
WMHAOYCTPUaNHM 30HU. PUHaAHCKMpPaHe Ha APYrU APYXKECTBA, B KOUTO APYXKECTBOTO Y4YacTBa M BCAKAKbLB
ApYyr BUZA AeNHOCT, He3abpaHeHa OT 3aKoHa. [eNHOoCTUTe, 3a KOMTO Ce W3UCKBa paspelueHue, ce
M3BbPLLBAT /e NoJlyYaBaHe Ha HEOHXOAMMOTO paspeLleHme OT Hag/1eXHUA OPraH.

L pyKecTBoTo ce ynpaBnaga Ypes egHocTeneHHa popma Ha ynpasneHume. Kbm 30.06.2025 r. CbBeTHT Ha
ONPEKTOPUTE € B CbCTaB:

o [lparomup Munyes MuUNKoB - YneH Ha CbBeTa Ha AUPEKTOPUTE;
» Po3anuHa 3apaBkoBa CTaHKOBA - U3MbAHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha ANPEKTOPUTE;
e t0AunaH FanuHoe AceHoB - uneH Ha CbBeTa Ha AupeKTopuTe.

Lpy»XecTBoTo ce ynpasnsaBa W nNpeactaBaaBa oT M3nbAHUTENHMA aupeKTop Pos3annHa 3apaBKoBa
CraHKoBa.

Kbm 30 FOHM 2025 r. B JpyKeCTBOTO MMA HA3HAYEHO e4HO /NLLE Ha TPYA0B 40roBop.

JenHoctta Ha [pyKecTBOTO He ce OrpaHM4aBa CbC CPOK WAM APYro MNPeKpaTUTENIHO YC/loBMe.
OpyrecTBoTo e Ny6aAnYHO ApyKecTBo no cMucbaa Ha 3MMLUK. OpyKecTBOTO He e perucTpmpaHo KaTto
dMHaHCOBA UHCTUTYLMA.

2. PerynatopHa pamka

3AKOH 3a ny6anM4yHOTO NpeanaraHe Ha LLEeHHU KHUXKa.

HAPEBA Neo 2 ot 09.11.2021 r. 33 nbpBOHA4Ya/IHO U NocneABallo pa3KpuBaHe Ha MHbopMaLMs Npu
nyb6AMYHO NpeanaraHe Ha LEeHHM KHUXKA M JONYCKAHe Ha LLEeHHW KHUXA A0 TbProsuAa Ha perynvpax
nasap (O6H. -OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. u MNpueTa ¢ PeweHne Ne 231-H ot
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9.11.2021 r. Ha KomucusTa 3a GMHaAHCOB HaZ30p).

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnosusaTa M peaa 3a BMNUCBAHE W OTNMCBAHE HA Ny6AMYHM
OPYXKecTBa, APYrYM EMUTEHTU HA LLEHHM KHMXKA M eMUCUM LEeHHM KHUKA B peructbpa Ha KOH.

HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbpPKaHMe HA Mb/IHOMOLLHO 33 NPeACTaBUTENCTBO Ha
aKuMoHep B 06WoOTO cbbpaHMe Ha APYKEeCcTBO, YMUTO aKuuM ca buam npeamer Ha ny6aAnYHO
npegnaraHe (06H., 4B, 6p. 124 o1 23.12.1997).

HAPELBA Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AS/10BO ydYacTue B Ny6JNYHO APYKECTBO.

3. basa 3a usroteAHe Ha PMHAHCOBUTE OTYETU U CbLUECTBEHA MHPOPMALMA 33 CYETOBOAHM
NOJIUTUKHU
3.1. ba3a 3a U3roTBsiHe Ha GUHAHCOBUTE OTYETU

®DUHAHCOBUAT OTYET Ha [lpyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MeXKAyHapoaHUTe CTaHA4apPTU 33
¢duHaHCcoBO oOTuMTaHe (MC®O), paspaboreHn KM nyb6ankyBaHM oT CbBeTa MO MENKAYHAPOAHM
cyeToBoAHM cTaHaapTm (CMCC) n npuetn ot EBponeiickma cbtos (EC). Mo cmucbna Ha naparpad 1, Touka
8 oT JonbaHuTenHuTe pasnopeabun Ha 3aKoHa 3a CYETOBOACTBOTO, MPUIOKUM B Bbarapus, TEpMUHBT
MC®O, npuetn ot EC npeacrasnssaT MexayHapoaHuTe cyetoBoaHW ctaHaaptv (MCC), npuetn B
cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponeiickmna napiameHT u Ha CbBerTa.

®PUHAHCOBUAT OTYET HA APY!KECTBOTO € U3rOTBEH HA HauMcneHa 6asa u Npu nctopuyeckaTa CTOMHOCT, C
M3K/IIOYEHNE HA NpeoueHKaTa Ha MHBECTUMUMW U AepuBaTH, NMPU KOUTO € NPUIOMKEHA cnpasBennBa
CTOMHOCT.

To3n wuHaMBMAyaneH ¢UHAHCOB OTYET BK/KOYBA OTYeT 3a neyanbata mam 3arybata u apyrua
BCEOOXBATEH A0XO0A OTYET 332 PUHAHCOBOTO CLCTOSIHME, OTYET 33 NMPOMEHUTE B COOCTBEHUA KanuTan,
OTYET 3a NAPUYHUTE NOTOLUN, KAKTO U NOACHUTENTHU NPUNOKEHUA. anXOAM 1 pasxoamn, C UsKnr4veHune
Ha KOMMOHEHTU Ha Apyr BceobxBaTeH [Ox04 ce nNpu3HaBaTe nedvanbata wmam 3arybata. [Opyr
BceobxBaTeH 40X04 ce NPM3HaBa B OTYeTa 3a Neyanbarta uam 3arybata u 4pyrua BceobxsaTeH A0OXOA M
BK/IIOYBA €/IEMEHTM Ha NPUXOLM U Pas3xoam (BKAOUUTENHO KOPEKLMM OT NpeKkaacnuduKaLma), Kouto He
ca npusHaTK B nevyanbaTa unm 3arybaTa, KaKTO M3NCKBA WK KaKTo e paspeweHo oT MCPO. KopeKuuu
OT NpeknacudmKaLma ca cymuTe, npeknacnomumpaHm B nevanba nnmv 3aryba B otyeTa 3a nevanbata mnu
3arybata u pgpyrus BceobxBaTeH [A0XO4 3a TEKyWwMa nepuog, Kouto ca 6uaum npusHatm B Apyr
BceobxBaTeH [0OXOA4 Npe3 TeKywus M npegxogHu nepuoan. TpaH3aKuMKM CbC COOCTBEHUUMUTE Ha
[py»KecTBOTO B KQYeCTBOTO MM Ha COHBCTBEHUUM ce NPU3HABAT B OTYETa 33 NPOMEHUTE B cOBCTBEHMA
KanuTan.

[pyKecTBoTO M36Mpa Aa NpeacTaBM eAuH OT4YeT 3a nevanbarta uau 3arybata v gpyrua sceobxsaTeH
aoxoa (Mnm ga npeactasu nevanbata mam 3arybata u apyrua BceobxsaTeH 4oxo4 B ABa pasgena).
Pasgennte ce npeactaBAT 3ae4HO, KaTo To3M 3a nevanbata uau 3arybata e Nbpeu, cnedpad
HenocpeacTBEHO OT pasaena 3a Apyrus BceobxsaTeH J0Xoa,

dopmaTbT Ha oTyeTa 3a GMHAHCOBOTO CbCTOSHME e Ba3upaH Ha pasrPaHUUYEHUETO TEKYLL/HeTeKyLl.
[ py»KecTBoTO He e M3roTBMAO KOHCONMAMPAHUA CUM GMHAHCOB OTYET KbM JaTaTa Ha M3roTBAHe Ha
HacToAWMA MHAMBUAYaneH GMHAHCOB OTYET 33 [lpy»KeCcTBOTO M AbLUEPHUTE MY APYXKECTBA, TaKa KaKTo
ce n3ncKea cbrinacHo MCPO 10. [py»KecTBOTO e NPUIOXKMKIO MHTEPNPETALMATA, KOATO Ce CbAbpPXKaA B
MeMOopaHAyMa, KOWTO e nsgageH ot EBponelickata Komucus -, BbTpeleH nasap 1 ycayru, OTHOCHO
cpewata Ha CyetoBogHusa PerynatopeH Komuter (mokymeHT ARC/08/2007), KoiWTo pasrnexaa
OTHOWeHMATa mexay Perynaumute Ha PernameHTta 3a npnema Ha MCC n dnpmenn upexktmsmn 4 n 7.
EBponeiickaTa Komucua e Ha MHeHUe, Ye ako [py»KecTBoTo M3bepe MAM € 3a4b/IKEHO O3 U3FOTBU
CBOUTE MHAMBUAYANHWN PUHAHCOBM OTYEeTM cbrnacHo MCDO, npueTn 3a npunaraHe oT EBponelickua
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Kom 30.06.2025 2.

Cbl03, TO TE MOXe Aa Ce U3roTBAT U NPeacTaBAT HE3aBUCMMO OT MU3roTBAHETO U NPeacCTaBAHETO Ha
KOHCONMaAunpaHuTe d)VIHaHCOBVI OoT4veTU.

B KoHconmgupaHute PpUHAHCOBM OTYETM, AbLLIEPHOTO APYKECTBO We 6bae KoHconuaumpaHo. Tesu
MHOMBMAYANHU PUHAHCOBM OTYETM Ca U3rOTBEHW, 3apaAM M3UCKBAHMATA Ha 3aKOHOZATE/ICTBOTO B
bbarapma. KoHconmanpaHmat GMHAHCOB OTYET ce CbCToM OT KoHconmampaH oTyeT 3a GMHAHCOBOTO
cbcToAHMe, KoHconuamupaT oTyeT 3a neyanbata wm 3arybata M Apyrns BceobxBaTeH [0XoA,
KoHconnampaH otyeT 3a NpomeHuTe B cobcTBeHMA KanuTan M KoHconnampaH oTyeT 3a MapuyHuTe
noTouM.

3a fa morat Aa npuaobuaT NbaHa npeacTasa 3a GMHAHCOBOTO CbCTOSIHWE, pe3yaTaTUTe OT AENHOCTTA,
KaKTO M 33 NPOMEHUTE BbB GMHAHCOBOTO CbCTOAHME Ha [lpyKeCTBOTO M HETOBOTO AbLLEPHO APYHKECTBO
KaTo usno, notTpebutennte Ha To3n MHANBUAYaNeEH PUHAHCOB OTYET € HeobX0AMMO Aa ro YyeTaT 3ae4HOo
C KoHcoMampaHua dmMHaHCOB oTYeT 3a dUHaAHcoBaTa roanHa Kbm 30 HOHKM 2025 r., BeaHara wom Tomn
6bae npegocTaBeH.

Lpy»ecTBoTO e M3roTBu CBOA KOHconnamnpaH otdeT kbm 30 KOHM 2025 r., cbrnacHo MCC n MCPO ¢
aencrteme 3a 2025 roa., B KOMTO OTYET LLE € BK/IIOYEH U HACTOALMA MHAMBMAYaNEeH GUHAHCOB OTYET.

Bb/ArapckoTo 3akoHOAATeNCTBO He 3abpaHABa pelleHWe Ha obLoTo cbbpaHue Ha [py*KecTBOTO 3a
npuvemaHe Ha cCYeToBOAEH OTYET Aa 6bAe OTMeHEeHO (Mo Haa/1eXKHMA pea) U B Ciydait Ha HeobXxoANMMOCT
Aa 6bae cbcTaBeH M Ny6AMKyBaH HOB KOPUTMpPaH CYETOBOAEH OTYET 3a CbLUUA CYETOBOAEH Nepuoa,.

OTyeTHUAT Nnepuog, obxealla nepunoga - ot 01 AHyapu ao 30 KOHW. Tekyw, oTyeTeH nepuog - 2025 roa.
MNpeaxoneH otyeteH nepuog, - 2024 roa.

3.2, dyHKUMOHANHA BanyTa

®PUHAHCOBMAT OTYET € CbCTaBeH B HbArapcku fieBa, Koeto e GyHKLMOHaNHaTa BaayTa Ha [lpy»KecTBoTo.
BCcMuKM cymu ca NpescTaBeHU B XMaaam fieBa (Xua. NB.) BKAOYMTENHO CPaBHUTEHATA MHGOPMaUms 3a
2024 ., 0OCBEH aKO He e M0COYeHO Apyro. [Jpy*KecTBoTO OCbLLECTBABA CBOUTE CAENKM NPEANMHO B /1IEB],
nopagy Koeto Kato ¢yHKUMOHAIHA BanyTa e onpegeneH 6bArapckuAT nes, Konto ot 1 aHyapu 1999
roguHa e ¢ GUKCMpaH Kypc KbM eBpoTo B cboTHoweHme 1 EUR =1.95583 BGN.

3.3. MpuHUKUN Ha geiicTBaLWo NpeanpuaTue

Tekywma GMHaAHCOB OTYET Ha [py)KecTBOTO € M3rOoTBEH Ha MPUHUMNA HA AeNCcTBaWo npeanpuATue,
KOMTO Npeanonara, ye [py*KecTBOTO LLe NPOABLXKM AENHOCTTA C1 B 0603pnMO bbaeLe.

[py»KecTBOTO OTYNTA PUHAHCOB pe3yATaT cneq, AaHbUm 3a MbPBO nonyroame Ha 2025 r. — nevanba cnep,
AaHbuM B pasmep Ha 458 xun. nB., cOBCTBEHMAT KanuTan e B pasmep Ha 771 xun. nB., OT KOWTO
perncTpupaHuAT Kanutan Ha Jpyxectsoto e 373 xun. ne. PbKoBoACTBOTO Ha [py»KecTBOTO Hamnpasu
aHa/n3 1 NpeueHKa Ha cnocobHOCTTa Ha [lpy»KecTBOTO Aa NPOABAKM CBOATA AENHOCT KaTo AeMCTBALLO
npeanpuAatMe Ha 6asa Ha HanuM4HaTa MHOOPMauMA 3a NpeasuMaMMOTO Obaelie M PbKOBOACTBOTO
O4YaKBa, Ye [py»KecTBOTO MMa A0CTaTb4yHO GUMHAHCOBM pecypcu, 3a Aa NPOAbAKM onepaTMBHaTa CU
AerHocT B 6/11M3K0 O6baelle M Npoabakasa Aa Npunara NpUMHLMNA 33 AeMCTBALLO npeanpuaTve npwu
W3roTBAHETO HAa UHAMBUAYANHUA GUHAHCOB OTYET.

MNpe3 HacTosAwaTta roAmMHa, CEPMO3HO MKOHOMWMYECKO Bb3AENCTBME OKas3BaT PaKToOpM, CBbP3aHU C
reono/IMTUYECKO U BOEHHO MPOTUBOMOCTABAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepnmo3eH M3TOYHMK Ha
HecTabuAHOCT M OTPULLATETHO MKOHOMMYECKO BBb3AENCTBME NpoAb/aKaBa Aa bbae Hax/lyBaHETO Ha
Pycua B YKpaiHa. HeratusHute edeKktn baxa YyMHOXKeEHU cnef BbBAMYAHETO Ha M3paen BbB BOMHA B
mBuuarta asa u JiueaH.
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3.4. Bbnpocu cBbp3aHu € Kaimmara

Mpe3 nbpBo nonyrogue Ha 2025 r. JpyrecTtBOTO NpeacTaBs MHGOPMaLMA MO BbNPOCU, CBbP3aHU C
KAMMaTa, OTYMTAMKM TOBa [OKNa[BaHE KATO AbJATOCPOYEH aAHFAKMMEHT, KOWTO 43 passBuBa U
3aabnboyasa B 6baelLe. 3aKOHOAATENCTBOTO, PErYNaTOPHUTE OPraHu, KOHTpareHTUTe Ha [lpy*KecTBoTO
N notpebutenute Ha HepuHaHcoBa MHPOPMAULMA OTAENAT FONAMO BHMMAHWE HA U3MEHEHMETO Ha
KAnmata. EBponenickmat Cbto3 npue EBponenckaTa 3eneHa cAefika 33 Npexos Kbm MO-ycTon4YMBa
MKOHOMMYECKa M (MHAHCOBa cUCTeEMa, a Mpe3 cneagawuTe rogvMHu noapobHUTE M3UCKBAHWUA 3a
OTYMTAHE HAa U3MEHEHMETO Ha KNMMATA LLLe CTaHAT NPUAOKMMM KaTo YacT OT eBPOMNENCKUTE CTaHLAPTH
33 OTYMTaHe Ha yCTOMYMBOCTTA.

LApyKecTBoTO € B npouec Ha aHaiu3 Ha 6usHeca u Mn3BbplIBaHUTE AEVIHOCTM N CTeneHTa MM Ha
B'b3[l,er/1CTBM€, Bb3MOXHUTE PUCKOBE U HAYMHU 33 aKTUBHO Yy4aCTue BBB B3€MAHETO Ha pelleHwus,
CBbp3aHUN C KIMMATUYHUTE NPOMEHMN.

Kbm 30 HOHM 2025 r. Opy*KecTBOTO He e naeHTMOUUMpano 3HaunTeIHU PUCKOBE, NpPean3BUKAHU OT
KAMMATUYHUTE MPOMEHM, KOMTO BMXa MOrIM A3 OKarKaT NPSAKO HEraTMBHO WM CbLUECTBEHO B/MAHME
BbpXy PUHAHCOBUTE My OTYETU. BbNpocuTe, CBbP3aHM C KAMMATa He ca OKa3a/n MPAKO BAUAHME Ha
WHBECTUUMOHHATA [AEeMHOCT, KaTo W3BbpLBaHE Ha WHBECTULUMW B AbLEPHU Npeanpuatna wuam
NOKyMKaTa Ha pUHAHCOBM aKTMBM.

3.5. U3aBneHue 3a cboTBETCTBUE

Lpy»XecTBoTo BOAM TEKYL,O0 CYETOBOACTBO M M3roTBA (PUHAHCOBUTE CU OTYETU B CbOTBETCTBUE C
M3NCKBAHMATA Ha 3aKoHa 3a CYETOBOACTBOTO M MexayHapogHuTe cyeToBogHM cTaHgaptn (MCC) u
MexayHapoaHW cTaHaapTM 3a ¢uHaHcoBo oTuuTaHe (MCPO), wusgaHve Ha KomuTeTa 3a
MeXayHapogHW CY4eTOBOAHM CTaHOAPTU U NPUETU 33 NpUNoXxKeHue oT EBponencKkua cblo3, B cuna
oT/kbm 01.01.2023 r. Kbm aatata Ha M3roTBAHETO Ha HacToAWMAT duHaHcoB otyeT MCC BKato4BaT
MeKayHapoaHUTE CYETOBOAHM CTaHAapTWU, MexayHapoaHuTe CTaHAApTU 3a GUMHAHCOBO OTYMTaHe,
TbJIKYBaHUATA Ha MOCTOAHHMA KOMUTET 3@ PAa3ACHEHMA U TbAIKYBaHMATA Ha KomuTeTa 3a pa3ACHeHUA Ha
MC®O. KomuteTtbT 328 MCC npeunsaaBa eXxerogHo CTaHAAPTUTE M Pa3siCHEHUATA KbM TAX, KOUTO cieq,
dopmanHoTo ogobpsBaHe oT EBponelickna cbio3 ca BaNMAHM 3a roguHaTta, 3a KOATO ca U3gageHu.
lon1AMa YacT OT TAX He ca NPUAOKMMM 33 AEMHOCTTA Ha APYKEeCTBOTO Nopagm cneunduryHnTe BbNpocH,
KOMTO ce TpeTupaT B TAX. PbKOBOACTBOTO Ha [pyKecTBOTO ce € Cbobpasnao CbC BCUYKU CTAHAAPTU U
pa3ACHEeHMA, KOMTO ca NPUNOXKMMMN KbM HEroBaTa AeNHOCT U ca NpuetT odULMaNHO 33 NPUIOKEHUE OT
EBponeickmA cbio3 KbM AaTaTa Ha M3FOTBAHETO Ha HacToAWMA GMHAHCOB OTYeT.

4. NMpomeHu B cHeTOBOAHU NONUTUKMN

4.1. MbpBOHaYanHO npunaraHe Ha HOBU CTAHAAPTU UAM U3MEHEHUA Ha CblecTBYyBaLUMU
CTaHAapPTU, BN1e3NIn B CU1a Npe3 TeKyLW A oTyeTeH nepuopg

U3meHeHna B MCC 1 MpepcraBaHe Ha ¢uHaHcoBute otueTu: Knacudpukauma Ha nacmBute Karto
TeKyLWM U HeTeKywm, B cuna ot 1 aHyapu 2024 r., npuetm ot EC

M3meHeHnATa B K}'IaCVId)VIKaLI,VIﬂTa Ha nNacuBuTe KaToO TeKywun WAn HeTeKywn 3acArat CcamMo
npeacrtaBAHETO Ha NAaCMBUTE B OTHETA 3a d)MHaHCOBOTO CbCTOAHUE, HO HE U pa3mMmepa UM, MOMEHTA Ha
NMPU3HABAHETO HA aKTUBU, NacuBu, npmuxoan Uam pasxoaum Unum MHd)OpMaLI,MﬂTa, KOATO Apy*KecTBaTa
ONOBEeCTABAT 3a Te3n efleMeHTU. I3meHeHnATa MMaT 3a Len 4a U3ACHAT ChegHOTO:
L KﬂaCVICI)VIKaLI,VIHTa Ha NacuBuUTeE KaATO TEeKywn WUAN HeTeKylun Tpﬂ6Ba Aa Ce OCHOBaBa Ha
cbulecrteyBaliy npaBa B KpaA Ha OTYETHUA nepunoa, Kato BCUYKU 3aCerHatu naparpad)m oT
CTaHAapPTa BeYye u3non3Bat €4HakbB TEPMWUH, a MMEHHO NpPaBOTO HaA OTCPOYBAHE Ha
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yperKAaHeTo Ha nacuBa ¢ NoHe ABaHaaeceT meceua. M3puMyHo ce NocoYBa, Ye camMo Ha/IMYHOTO
NnpaBo B Kpas Ha OTYETHUA nepuog TpsbBa Aa BAMsAE BbpXy KnacuduKaumaTa Ha NacuBa;

e KnacuduKaUMATa He ce BMAE OT OYAKBAHUATA Ha NpeAnpUATUETO Aanu Lie YNpPaXKHU NpaBoTo
CW A3 OTCPOUM YpeKgaHeTo Ha Nacuea; U

e ypexAaHeTo Ha MacUBUTE MOXKe A3 Ce OCbLLECTBM Ype3 NPEeXBbpPAAHE Ha NapUUHKN CPEeaCTBa,
KanuTasoBM MHCTPYMEHTH, APYrY aKTUBU UM YCAYTU Ha KOHTPareHTa.

UsmeHeHna B MCC 1 MpeacraBaHe Ha ¢uHaHcOoBM oTyeTu: HeteKywm nacueu, 06BbP3aHU C
¢uHaHcoBM NoKa3saTtenun, B cuna ot 1 aHyapu 2024 r., npuetn ot EC
MCC 1 ce n3ameHs, KakTo cneasa:
. YTOUYHABA Ce, Ye aKO NPaBOTO Ha OT/IaraHe Ha ypeXKAaHeTo 3a Hal-manko 12 meceua e
npeameT Ha U3NbAHEHUE Ha YCN0BUA OT CTPaHa Ha NpeanpuATMETO C/es OTYETHUA Nepuoa,
TOraBa Te3u YC/0BUA HAMA Aa NOBAUAAT Ha TOBA Aa/iM NPABOTO HA OT/1araHe Ha yperKAaHeTo
CbLLLECTBYBA B Kpan Ha OTYETHUA Nepuog (oTyeTHaTa 4aTa) 3a LenuTe Ha KnacuduumpaHeTo Ha
NMacuBa KaTo TEKYLL UM HETEKYL, U
e 33 HETEKYLUUTE NacmMBK, NpeaMeT Ha YCI0BUA, OT NpeanpuATUETO Ce U3NCKBA Aa ONOBECTABA
nHbopmaums 3a:
0 ycnoBuATa (Hanpumep ecTecTBOTO WM pgaTaTa, A0 KOATO npegnpusatueTo Tpabsa aa
W3Mb/IHM YCI0BMETO);
0 ganu npeanpuatMeTo 6u cnasmao ycnoBMATa Bb3 OCHOBA Ha 0bBCTOATENCTBaTa KbM
OTYeTHaTa Jata; u
0 [ann M KaK MpeanpuATMETO OYaKBa [a M3MbJAHU YCNOBMATA A0 A[AaTaTa, Ha KOATO
drHaHCOBUTEe NoKasaTenn Tpsabea Aa 6bAaT U3UMCNEHUN CbIIAaCHO A0OroBOpa.

UsmeHeHua B MCPO16 J/insuHr: 3agbnkeHue No AM3MHT NPU NpoaaxK6a u obpaTeH NU3UHT, B cuna
ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHnaTa B MCOO 16 m3ucKeBaT OT npeanpuatMe, KOETo € NpoJaBad-HaemaTesn [a OLeHABa
BNOC/NEeACTBUE JINNHTOBUTE MAcWMBKM, MPOM3ITMYALLM OT OOpPaATEH JIMBWMHF, MO Ha4YMH, MO KOWUTO He
NpuM3HaBa HMKaKBaA Cyma OT nevanbarta uam 3arybarta, KOSTo ce OTHacA 40 NPaBOTO HA NO3BaHE, KOETO
TO 3anas3ea. HoBute M3MCKBaHUA He BbB3MPENATCTBAT NPoAaBaya-HaemaTtesn ga nNpu3Hae B TeKyLmA
¢drHaHCcoB pe3ynTaT neyanbata uam 3arybata, CBbpP3aHa C YaCTUYHOTO MM MbBAHOTO NPeKpaTABaHe Ha
Nn3nHrosma gorosop. MameHeHuATa Ha MCHO 16 He npegnucsat cneumdPpuyHM M3UCKBAHWMA 3a
OLeHsIBaHE Ha IM3UHIOBUTE NACMBU, NPOM3TUYALLM OT 06PATEH IM3MHT, U U3UCKBAHWSA 33 OLEHABAHE Ha
JIM3NHTOBUTE MacMBM, NPOM3TUYALLM OT 0OPaTEH NIN3UHT, U3UCKBAHMA 3a OLEHABAHE Ha JIN3UHIOBUTE
nacuem, NPoOM3TUYALLM OT OBPATEH JIU3UHT.

U3meHeHna B8 MCC 7 Otyetr 3a napuuyHute notoum U MCHOO 7 ODUHAHCOBM WMHCTPYMEHTU:
OnosectaBaHMA: CnopasymeHua 3a GUHAHCUpPaAHe Ha [0CTaBYUUM, B cuna oT 1 aHyapu 2024 r.,
npuetn ot EC

N3meHeHnaTa B MCC 7 1 MCDO 7 go6aBAT U3UCKBAHMA 33 ONOBECTABAHE, KAKTO U YKa3aHMA B pamKuTe
Ha CbliecTByBalMTe M3MCKBAHWA 33 OMOBECTABaHE, CBbP3aHW C MPeAoCTaBAHETO Ha KayecTBeHa M
KonnyectBeHa WHGOPMAULMA OTHOCHO CMOPA3yMeHMATa 33 GUMHAHCMpPAHE HA 33a4b/MKEHUATA KbM
AocTaBuMUM. Tesn nsmeHeHus gob6aBAT ABe Le/iv 32 ONOBECTABaHE, KOUTO LLe HaKapaT NpeanpuaTuaTa
[a onoBecTABaT B MOACHUTENHUTE NPUIOKEHUA MHPOPMALLMA, KOATO NO3BOABA Ha NON3BATENNTE HA
$MHAHCOBUTE OTYETM fAa OLEHAT KaK CnopasymMeHuATa 3a OMHAHCMpPAHE Ha 33a4b/IKEHUATA KbM
[0CTaBYNLUM BAMAAT BbPXY NAaCUBUTE U MapUYHUTE NOTOLM HA NpeanpuaTneTo 1 aa pasbepat edpekra Ha
CnopasymeHuATa 3a PUHAHCMpPaHe Ha [O0CTaBYMLM BbPXYy WM3NOMKEHOCTTA Ha NpeanpuaTMETO Ha
JNIMKBUAEH PUCK U KaK NpeanpuaTMeTo MoXKe Aa 6bae 3acerHato, ako CMOpasyMeHuMATa Beye He ca
OOCTBIMHM 33 Hero.
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4.2, Hosu cTaHAapTM M U3MEHEHUA Ha CbLEeCTBYBALLM CTaHAapTU, usgaaeHmn ot CMCC u npuetun
ot EC, KouTo owe He ca Bne3nn B cuna:

M3meHeHusa B MCC 21 EdpeKTu oT npomeHuUTe B 06MeHHUTe KypcoBe: Jlunca Ha KOHBEPTUPYeMocCT, B
cuna ot 1 aHyapu 2025 r., npuet ot EC AiHyapum 2025 r., npuer or EC.
N3meHeHnata 8 MCC 21 BkawoYBarT:

v/ yTouHABaHe Kora efiHa Ba/slyTa Moe fa 6bae obMmeHeHa B Apyra BajyTa M Kora He — eiHa BanyTa
MOXKe aa 6bae obmeHeHa, Korato npeanpuaTUETo € B CbCToAHME Aa 0OMeHM Tasu BasyTa 3a
ApyraTa BanyTa ypes nasapu UamM MexaHn3mmn 3a 0OMeH, KOMTO Cb3AaBaT U3NbJAHUMM MPaBa U
3a4b/KeHNs 6e3 HeonpasaaHo 3abaBAHe KbM AaTaTa HA OLEHsBaHE M 3a onpegeneHa uen;
efHa BanyTa He MoXe fa 6bae obmeHeHa B gpyra BafAyTa, ako NpPeanpuUATUETO MOXKe Aa
Noay4Yn Camo He3HaYMUTeHa CymMa OT Apyrata BanyTa;

v M3UCKBaHe Kak NpeanpuAT1eTo Aa onpenenvm obMeHHUA Kypc, KOMTO ce npunara, KoraTo AageHa
Ba/lyTa He MOXKe A3 6bae obOMeHeHa - KoraTo AaZieHa BafyTa He MoXKe Aa 6bae 06MeHeHa KbM
[aTaTa Ha OLeHsBaHe, NPeanpUaTUETO OLEeHABa CNOT OOMEHHUA Kypc KaTo Kypc, KoUTo bu ce
NPUOXUA NPU peaoBHA CAENKA MEKAY NAa3aPHU YYaCTHUUM KbM AaTaTa Ha OUEHABaHE U KOMTO
61 oTpasua BApHO NpeobnagaBalLMTe MIKOHOMUYECKN YCI0BUS;

v’ BanyTHuA Kypc, KOMTO ce npunara, KOrato AageHa BasyTa He Moe Aa 6bae obMeHeHa - Korato
JafieHa BanyTa He MoXe fa bbae obmeHeHa KbM gatata Ha OLeHABaHe, NpeanpuUATUETO
oL,eHABA cnoT 06MeHHMA Kypc KaTo Kypc, KOMTO 61 ce NPUAOKMA NPU PefoBHA CAE/IKa MeXAY
nasapHMW y4acTHULUM KbM aTaTa HA OLeHABaHe M KOMTO 61 0Tpasmn BApHO npeobnasaBawmTe
MKOHOMMYECKN YC/IOBUSA;

v\ M3UCKBaHE 3a OMNOBeCTABaHE Ha JONbAHWUTENHa WHPOPMaLMA, KoraTo BajsyTaTa He e
KOHBEPTUPYEMA - KOraTo BaJiyTaTa HE € KOHBepTUpyema, npesnpuaTUEeTO OMnoBecTABa
MHPopmauma, KoAato 6M No3sosnna Ha notTpebutennTe Ha HerosuTe PUHAHCOBM OTYETU A3
NPeLeHAT KaK nncaTa Ha KOHBEPTMPYEMOCT Ha BasyTaTa BAMAE UM Ce OYaKBa Aa NOBAUAE HA
HerosuTe GMHAHCOBM pe3ynTaTv, GMHAHCOBO CbCTOAHUE U NAPUYHM NOTOLM.

FoanwHn nogobpeHusn, B cuna ot 1 aHyapm 2026 r., Bce owe Henpuetn ot EC
lfoanwHuTe NnoaobpeHns o6xBaLLaT LWWMPOKa 061acT OT TEMM B CIEAHUTE CTAaHAAPTYU:
e MC®O 1 [llpunazaHe 3a nvpsu nom Ha MexdyHapoOHuUMe cmaHoapmu 3a (PUHAHCOB80
omyumaHe
OTunTaHe Ha XxepykupaHe OT npepnpuATMe, KOeTo npuaara 3a npbB bt MCPO. M3ameHeHueTo
pasrnexga noteHuManHo obbpKBaHe, MPOM3TMYALLO OT HEeCbOTBETCTBME BbB POPMYAMPOBKATA Ha
naparpa¢ 66 ot MCPO 1 mn M3UCKBAHUATA 33 OTYMTAHe Ha xeakupaHe B MCPO 9 duHaHcoswu
NHCTPYMEHTW.
e MC®PO 7 duHaHcosu uHcmpymeHmu: OnogecmaAsaHusa
Meyanba unu 3a2yba om omnuceaHe. U3MeHeHNETO ce OTHACcA A0 NOTEHLMANHO 06BbPKBAHE B
naparpa¢ 638 ot MC®O7, npon3TMUaLLO OT OCTApAI0 NO30BaBaHe Ha Naparpad, KOMUTo e 6un
3a/IMYeH OT CTaHAapTa npu n3gasaHeTo Ha MCPO 13 OueHsiBaHe Ha cnpaBeanBaTa CTOMHOCT.
OrniosecmAsaHe HaG omcpoYeHamMa pPasauKka mexoy cnpasednueama cmoliHocm u yeHama Ha
cdenkama. N13meHeHMEeTOo ce OTHacA A0 HecbOoTBeTCTBME Mexay naparpad 28 ot MCPO 7 u
NPUAPYKaBaLLMTE rO HACOKM 3a NpuaaraHe, KOETo Bb3HUKBA, KOraTo NocaeaBallo U3MeHeHue,
Npown3TMYaLLo OT M3aaBaHeTo Ha MC®PO 13, e HanpaBeHo B Naparpad 28, HO He U B CbOTBETHUSA
naparpa¢ B HACOKUTE 3a NpuaaraHe.
BveedeHue u onosecmasaHe HA KpedumHusa puck. C W3MeHEHMETO ce npeoaosABa
noTeHuUManHo obbpKBaHe, KaTo B naparpad HM1 ce noscHABa, Ye PbKOBOACTBOTO HE MAHOCTPUPA
HenpemMeHHO BCUYKM U3NCKBaHMA B NOCOYeHUTe naparpadm Ha MCPO 7. Hakom onosecTaBaHMA
Ca ONpPOCTEHMU.
e MC®O 9 duHaHco8U UHCMPYMEHMU
MpemaxeaHe Ha MNPUSHABAHEMO HA /U3UH208U  300bAMEHUA OM CMPAHA HaA
Au3uHeomnoayyamesns. N3meHeHMETO e HAacoYeHO KbM MOTEHUMAn Ha /nnca Ha ACHOTa npu
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npuaaraHeTo Ha u3nckBaHMATa Ha MC®PO 9 3a oTyMTaHe Ha NoracABAHETO Ha JIN3UHIOBUTE
3a4b/KEHNA Ha NIM3UMHIONOJIyYaTensa, KOATO Bb3HWMKBA, Tbi KaTo naparpad 2.1, byksa 6),
nogTouka ii) ot MC®O 9 BkaitouBa npenpaTtka Kbm naparpad 3.3.1, Ho He U Kbm naparpad 3.3.3
ot MC®O0 9.

LleHa Ha cdenkama. 13ameHeHMETO ce OTHAcA A0 NOTeHLManHO o6bpKBaHE, MPOM3TMYALLO OT
npenpatkata B MpunoxkeHne A kbm MCPO 9 Kbm onpeaeneHMeTO Ha LEeHa Ha caeskata B
MC®O 15 Mpuxoauy OT AOrOBOPU C KANMEHTU, A0KATO TEPMUHDBT LLEHA HA cAe/ikaTa ce U3non3sa
B onpeaeneHun naparpadm Ha MCPO 9 cbe 3HaUeHMe, KOETO HE € HEMPEMEHHO B CbOTBETCTBUE
C onpeaefnieHNeTo Ha To3m TepmuH B8 MCPO 15.
MC®O 10 KoHconudupaHu puHaHco8u omyemu

OnpedenaHe Ha 0e ¢pakmo azeHm. N3meHeHMeTo ce OTHacA A0 NOTeHUMasiHO 0ObpKBaHe,
NPOM3TUYALLO OT HEeCbOTBETCTBME Mexay naparpadu 673 m B74 ot MCPO 10, cBbP3aHU C
onpefensaHeTo OT CTpaHa Ha MHBECTUTOpPA Ha TOBA Aa/iM Apyra CTpaHa AencTBa OT HEroBO UMe,
ypes yegHakBABaHe Ha POPMYIMPOBKUTE B ABaTa Naparpada.

MCC 7 Omyem 3a napu4yHume nomouyu

CebecmoliHocmeH memo0. U3MeHeHNeTo ce oTHacA A0 NOTeHUMaNHO 06bpPKBaHe NPU NpuaaraHeTo Ha
naparpad 37 ot MCC 7, KoeTo npousT14a oT N3MN0/I3BaHETO HAa TEPMUHA CEOECTOMHOCTEH MEeTo4, KOUTO
Beye He e gedMHUpPaH B CYETOBOAHUTE CTaHAAPTU Ha MCPO.

U3meHeHUA Ha KnacuduKaumaTa M oueHKaTa Ha PUHAHCOBUTE MHCTPYMEHTU (M3meHeHna Ha MCPO
9 u MC®O 7), B cuna ot 1 aHyapwm 2026 r., Bce owe Henpuetn ot EC
M3meHeHunATa ca:

OmnuceaHe Ha huHAHCO8 nacus, ypedeH Ypes eneKkmpoHeH mpaHcgep. ameHeHUsTa B
HacoKuTe 3a npunaraHe Ha MC®O 9 no3BonABaT Ha NpeAnNpPUATUETO Aa cunTa, Ye PUHAHCOB
nacuB (MM YacCT OT Hero), KOUTO We bbae ypeaeH c NapuyHK CPeacTBa Ypes cuctema 3a
€/IeKTPOHHM NalllaHKsA, e MoraceH npeau gaTtaTa Ha yperkaaHe, ako ca U3Mb/IHEHU
onpeaeneHn Kputepuu. MNpeanpuatmeTo, Koeto nsbepe Aa NPUNONKM ONUUATA 3a OTNMCBaHE,
e TpAabBa Aa A NPUAOKN KbM BCUYKM pa3niallaHna, M3BbPLIEHM Ypes efHa U Cblla
€/IeKTPOHHa NAaTeXKHa cuctema.

Knacuppukayusa Ha puHaHcosu akmuau

- lo2080pHU yC108UA, KOUMO Ca 8 CbOMBeMcmMeaue ¢ 0CHOBHO CriopasymeHue 3d npedocmaeﬂHe Ha

30em. VMiameHeHMATa B HacokuTe 3a npwunaraHe Ha MC®O 9 paBaT HAacoKM 3a ToBa Kak
NpeanpuUATMETO MOXKE A3 NPELEHU Aann AOTOBOPHUTE MAaPUYHK NOTOUM Ha GUHAHCOB aKTUB
CbOTBETCTBAT HAa OCHOBHO CMOpa3yMeHWe 3a NpefocTaBaHe Ha 3aem. 3a Ja walcTpupart
NPOMEHUTE B HACOKUTE 3a NpUiaraHe, UaMeHeHUATa 406aBAT Nnpumepn 3a GUHAHCOBM aKTMBH,
KOUTO MMaT MAW HAMAT AOTOBOPHM MapUYHW NOTOUM, KOMTO Ca eAMHCTBEHO MAallaHuA Ha
rNaBHULA M IMXBA BbPXY HEWU3MIATEeHATa rMaBHULA.

AKmu8uU ¢ HepezpecHU Xapakmepucmuku. 3meHeHMATa NoL06PABAT ONUCAHUETO Ha TEPMUHA
HeperpeceH. CbrlacHO U3MeHeHuATa, PUHAHCOB aKTUB MMa XapPaKTePUCTUKM Ha HeperpeceH
aKTUB, aKO KPaMHOTO MpaBO Ha MPeanpuATMETO Aa NOJyYM MapuyYHU NOTOUM € LOTroBOPHO
OrPaHNYEHO A0 NAPUYHNUTE NOTOLM, FeHEPMPAHM OT onpeaeneHn akTUBM.

[102080pHO C8bP3AHU UHCMpPymMeHmuU. W3meHeHMATa pPasfACHABAT XapaKTEPUCTUKUTE Ha
[LOTOBOPHO CBbP3aHUTE MHCTPYMEHTW, KOUTO M OTIMYABAT OT APYrU CAeNKU. M3meHeHuaTa
CbLLO TaKa 0TOEeNsA3BAT, Ye HEe BCUYKMN CAENKU C MHOXKECTBO AbJTOBU MHCTPYMEHTW OTroBapAT
Ha KpUTepumTe 3a CAENKN C MHOXKECTBO AOrOBOPHO CBbP3aHN MHCTPYMEHTM M AaBaT Nnpumep.
B AoMbAHEHUE, U3MEHEHUNATA M3ACHABAT, Ye MO30BaBaHETO HAa MHCTPYMEHTUTE B OCHOBHaTa
rpyna moxe Aa BKAto4Ba GUHAHCOBU MHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha M3UCKBAHMATA 3a
KnacuounKaums.

e OnosecmAsaHuA

MHsecmuyuu 8 Kanumasnosu UHCMpymeHmu, onpeodeseHu o crnpagedausa cmoliHocm npe3
Opye eceobxsameH 00x00. W3uckBaHuAaTa Ha MCPO 7 ce M3MEHAT MO OTHOLIEeHME Ha
ONOBECTABaHUATA, KOMTO NpeanPUATUETO NPeAOCTaBsA NO OTHOLEHME Ha Te3n MHBeCTMLMW. [o-
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cneumanHo, oT NpeanpuATMETO Lie ce M3UCKBa Aa onoBecTy nedyanbata mau 3arybaTa no
cnpaBea/iMBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH 4oxo4 Npes3 nepuona, KaTo Nokaxke
oTaenHo nevanbaTta uam 3arybaTa no cnpaseanBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULUM,
oTnMcaHM npe3 nepuoaa, U nedanbarta uam 3arybaTta No cnpaseannBa CTOMHOCT, KOATO ce
OTHacA A0 MHBECTULMU, AbPXKaHM B KpasA Ha nepuoja.

nevyanbarta unu 3arybaTa no cnpaseanmBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULMM, AbPXKaHU
B Kpas Ha nepuoja.

- [MozosopHu ycnosus, Koumo buxa moeau 0a MpoMeHAm e8pemMemo Uuau cymama Ha
002080pHUME NAPUYHU MNOMOUU. W3MeHeHMATa M3UCKBAT OMNOBecTABaHe Ha [A0roBOPHMU
YCNOBUA, KOUTO BUXa MOrAN [a NPOMEHAT BPeMeTo WM cymaTa Ha AO0roBOPHUTE MapUyHM
NoTOLM NPU HacTbNBaHe (MM He HacTbMNBaHE) Ha YCNOBHO CbOUTME, KOETO He e NPAKO CBBbP3aHo
C MPOMEHM B OCHOBHUTE KpeauUTHU PUCKOBE 1 pasxoam. M3nckBaHMATa ce npunarat 3a BCEKU
Knac GMHaHCOB aKTUB, OLLEHABAaH N0 aMOpPTMU3MpPaHa CTOMHOCT UM MO CnpaBea/ivBa CTOMHOCT
npes Apyr BceobxBaTeH [0XO[, KaKTO WM 3a BCEKW Kaac GUHAHCOB Nacus, OLEHABAH NO
amopTM3MpaHa CTOMHOCT.

MC®O 18 MNpepacTtaBaHe u onoBecTABaHe BbB PUHAHCOBUTE OTYETU, B cuaa oT 1 aHyapm 2027 r., Bce
ouie Henpuert ot EC

MC®O 18 nma 3a uen ga nogobpu HaumMHa, MO KOMTO NPeAnPUATUATA ONOBECTABAT CBOUTE GUHAHCOBU
OTYETH, C AKUEHT Bbpxy MHPopmaumATa 33 GMHAHCOBUTE pPe3yaTaTM B OTYeTa 3a neyanbata uau
3arybata. MCPO 18 e npugpyxeH OT orpaHUYEeHN U3MEHEHUs Ha M3MUCcKBaHMATa B MCC 7 OTuert 3a
napuyHute notoun. MCPO 18 Baunsa B cuna ot 1 aHyapum 2027 r. Ha apyrKecTtBata ce paspellaBa Aa
npunarat MC®0 18 npeam Tasm gata. MCPO 18 3ameHa MCC 1 MpeactaBsHe Ha GMHAHCOBU OTUETM.
MN3unckBaHmaTa B MCC 1, KOMTO He ca NPOMeEHEHMU, ca npexsbpaeHn Kbm MCDO 18 n gpyrm cTaHZapTU.
MC®O 18 we 3acerHe BCUMYKM NpeanpuATMA BbB BCUMYKM OTpacan. Bvnpekn ye MCPO 18 Hama ga
3acerHe HayMHa, NO KOMTO ApyrKecTBaTa OueHABAT PUHAHCOBUTE pe3ynTaTu, TOM e 3acerHe HavymHa,
Nno KOWTO ApYrKecTBaTa NpeAcTaBaAT M onoBecTaBaT ¢uHaHcoBuTe pesyatati. MCPO 18 uma 3a uen ga
noaobpn GMHAHCOBOTO OTUYNTAHE Ypes:

MCC 1 MNpepacTtaBaHe Ha ¢uHaHcoBM oT4eTU. U3mckBaHMATa B MCC 1, KOUTO He ca NPOMEHEeHM, ca
npexsbpaeHn kbm MCPO 18 u gpyrn ctaHgaptm. MCPO 18 wie 3acerHe BCUYKU NPeanpuaTUS BbB
BCMYKM OTpacaun. Bonpekn ye MCPO 18 HAma Aa 3acerHe HauyMHa, NO KOMTO APYrKecTBaTa OoLeHABaT
dMHaHCOBUTE pe3ynTaTh, TOM e 3acerHe HaunHa, No KOWTO ApyKecTBaTa NPeacTaBAT M ONoBecTABaT
¢durHaHcosuTe pesyntatn. MCPO18 nma 3a uen aa nogobpmn GMHAHCOBOTO OTUMTAHE Ypes:

8 u gpyrn ctaHgaptm. MC®PO 18 wie 3acerHe BCUUYKKU NpeanpuATUA BbB BCUUKKU OTpacau. Bbnpeku ve
MC®O 18 HAMa ga 3acerHe Ha4yMHa, NO KOMTO ApYrKecTBaTa oueHABaT GMHAHCOBUTE Pe3yaTaTH, TOM Wwe
3acerHe HaunHa, No KOWTO ApyKecTBaTa NPeACTaBAT M onoBecTABaT PuHaHcoBuTe pesyntatn. MCPO 18
MMa 3a uen fa noaobpu pMHaHCOBOTO OTUMUTaHE Ypes:

* W3MCKBaHE 33 AOMbBAHUTENHU AeDUHUPAHU MEXKAMHHW CyMM B OTYeTa 33 neyanbata uam
3arybara. [lobaBsaHeTO Ha AedUHUPAHU MEXAMHHM CYMM B OTYETa 33 NeyanbaTta uam 3arybaTta
yNecHABa CpaBHABaHETO Ha (WHAHCOBUTE pe3ynTaTM Ha NpeanpuATUATa U OCUTYypABa
nocnefosBaTenHa oTnpaBHa TOUKA 3a aHaAU3 OTCTPaHa Ha UHBeCTUTopUTE.

e duHaHCcOBMTe pe3ynTaTM Ha NPeanpuATUATA U OCUTYPABA NOCAEA0BATE/IHA OTMNPaBHA TOYKaA 33
aHaNN3 OT CTpaHa Ha MHBECTUTOpUTE.

* M3MCKBAHE 3a OMOBECTABAHE HA onpeaeneHn OT PbKOBOACTBOTO MNOKa3aTenn 3a ePpeKTUBHOCT.
MN3ncKBaHETO ApyrKecTBaTa 4a ONOBeCcTABAT MHGOPMALLMA 3a ONpeaeneHnTe OT PbKOBOACTBOTO
nokasaTe/nin 3a epeKTMBHOCT NOBULIABA AMUCLMNNHATA NPU M3MNON3BAHETO MM M NPO3PAYHOCTTA
Npu U3YNCNABAHETO UM.

» n0baBsiHe HAa HOBM NPUHLUMNK 3a rPyNupaHe (arpermpaHe u gesarpernpaHe) Ha uHGopmaumaATa.
OnpeaenaHeTo Ha U3UCKBaHMA 3a ToBa Jaan MHboOpmaumaTa Tpabsa Aa 6bAe B OCHOBHUTE
GMHAHCOBM OTYETU UAWN B MOACHUTENHUTE MPUIOKEHUA U NPESOCTAaBAHETO Ha MPUHUMMM 33
HEOBX0AMMOTO HUBO Ha NoAPOBHOCT Nof06pPABa ePEKTUBHOTO NpeaaBaHe HAa UHOPMaUUATa.

15



UHOusudyaneH puHaHcoe omyem Ha ®C XonduHz ALl
Kom 30.06.2025 2.

4.3. HoBu cTaHAapTU U UISMEHEHMA HA CbLLeCcTBYBaLLM CTaHAapTH, nsgaaeHmn or CMCC, kouTo Bce
ouie He ca npuetu ot EC:

MC®O 19 AvwepHn npegnpuatua 6e3 ny6anuHa otyeTHocT: OnoBecTaBaHUA, B CMaa OT 1 AHyapu
2027 r., Bce owe Henpuert oT EC

Uenta Ha MC®O 19 e aa onpeaenm U3NCKBaHUATA 3a ONOBECTABAHE, KOUTO NPeANPUATUETO MMa NPaBO
03 npunara BMeCTO M3UCKBAHWUATA 3a OMNOBECTABAHE B APYrM CYETOBOAHM CTaHZapTun Ha MCOO.
MpeanpuatveTo MoXKe JAa wu3bepe pga npwunara TO3W CTAaHAApPT B CBOMTE KOHCO/MAMPAHW,
CaMOCTOATE/IHU UNU UHANBMAYANHU PUHAHCOBM OTYETU, CaMO aKO B Kpasi Ha OTYETHUA nepuog To e
OblUEepHO npeanpusatne u e 6es nybiMyYHa OTYETHOCT M MMa KpPaliHO MW MEXAMHHO npeanpuaTue
MalKa, KOETO U3roTBA KOHCONMANPaAHM GUHAHCOBUM OTYETU HA PA3MNOIOKEHME 33 NYBIMYHO NoN3BaHe,
KouTO ca B cboTeeTcTBme ¢ MCPO.

MC®O 19 onpeaens noapobHUTE ONOBECTABAHWUA, KOUTO NpeanpusaTueTo, npunarawo MC®OO 19, e
ONbXXHO Aa Hanpasu. Te3n M3UCKBaHWA 3a ONOBECTABAHE Ca CbKPATEH BApWAHT Ha M3UCKBAHUATA,
NMOCOYEHWN B APYrU CYETOBOAHU cTaHAapThn Ha MCPO. OT 0bwo 34 cyeToBOAHM CTaHAapTa Ha MC®O,
KOUTO BK/OYBAT M3UCKBaHMSA 3a onosecTtaBaHe, MCPO 19 npeasuKaa HamaneHU WM3UCKBAHMA 33
onoBecTsaBaHe 3a 30 oT TaAX. M3nucKBaHMATA 3a ONOBeCTABaHe 3a CTaHAapTa TpabBa ga ce npwunarat
nsyano (MCo0 8, MCPO 17 u MCC 33). NMpeanpuatuaTta, npunarawm MCC 26 C4eToBOACTBO M OTYMTaHE
Ha nJaHoBeTe 33 NEHCMOHHO OCUIypPsABaHe, He OTFrOBapPAT Ha KpUTepua He nognexaTt Ha nybaundHa
OTYETHOCT M cAeaoBaTeNHO He moraT ga npuaarat MCPO 19.

Mpeanpuatuata, npunarawm MCC 26 C4eTOBOACTBO M OTYMTAHE Ha MAAHOBETE 3@ MEHCUMOHHO
ocurypsaBaHe, He OTTOBapAT Ha KPUTepUA He nogjiexart Ha nybanyHa oTY4ETHOCT M CnefoBaTesIHO He
morat ga npunarat MC®O 19.

5. CbuectseHa UHOpMaLMAa 3a cueTOBOAHATA NOIMTUKA
5.1. O6wu nonoxeHus

Hai-3HauMmmTe c4eToBOAHM MOJINTUKMK, NPUAAraHM NpuU U3roTBAHETO Ha TO3U GMHAHCOBUA OTYET, Ca
npeactaBeHu No-4o0ay. To3n GMHAHCOB OTYET € M3rOTBEH NPU CNa3BaHe Ha NPUHLMNUTE 3a OLEeHABaHe
Ha BCUYKM BUAOBE aKTUBW, NAaCUBK, MPUXOAU M pa3xoam, cbrnacHo MCC/MCPO, usagageHn ot CMCC n
npuetun ot EC. basnTe 3a oLeHKa ca onoBecTeHM NoApPobHO NO-HATAaTLK B CYETOBOAHATA NOIUTUKA.

CnepBa pa ce OT6€I’I€)KI/I, 4ye nNpun n3roTtBAHETO Ha npeacrtaBeHnA nHauBuUayaneH d)I/IHaHCOB OTHET Ca
M3MN0N3BaHM CYETOBOAHWM OLLEHKM U AONYyCKaHuA. Bbnpekn ye Te ca 6a3MpaHM Ha MHd)OpMaLI,MH,
npeaocCraBeHa Ha PBKOBOACTBOTO KbM [AaTaTa Ha WU3roteAHe Ha d)MHaHCOBMFI OTYET, peanHute
pe3ynTtatn morat Aa ce pa3/ind4aBaT OT HanpaBeHUTe OUEHKU U AO0NYCKaHUA.

5.2 MuHUManHa cpaBHUTENIHA MHOPMALUA

C u3KkNoUeHue Ha ciydaunTe, Korato MCHO paspeluaBaT UAM U3UCKBAT APYro, APYKECTBOTO NpeacTaBs
cpaBHUTENHa MHPOPMALIMA MO OTHOLUEHWE Ha NpeaxodeH nNepuod 3a BCUYKM CYMM, OTYETEHW BbB
dbMHaHCOBUTE OTUYETH 3a TEKYLLMA Nepunoa,.

[py:KecTBOTO npeactaBa Kato MMHMMYM ABa OT4YeTa 3a $MHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a
neyan6ata uau 3arybata u gpyrusa sceobxsaTeH A0X04, ABa OTAE/NHM OTYeTa 3a neyanbaTta uau 3arybara
(ako ce npeacTaBAT TakuBa), ABa OT4YeTa 3a MapuUYHMTE NOTOLUM M ABa OTYeTa 3a MPOMEHUTE B
COBCTBEHUA KanuTaa U CBbP3aHUTE C TAX NOACHUTENHU NPUIOXKEHUS.

Korato TeKkctoBaTa onucatenHa uHdoOpmauuMa, CbabpiKalla ce BbB (PpUHAHCOBMTE OTYETM 33
npeaxoaHua/npeaxoaHuTe nepmog(u), npoabaxasa Aa 6bAe akTyaHa U 3a TEKYLLMA Nepuos ce npasu
BPb3Ka C NpeaxoAHus, ocobeHO KoraTto ToBa € CBbP3aHO C HEeCUryPHOCT, NPUBAU3UTENHU OLLEHKM,
NPOBU3NN NN 0BE3LEHKMU.
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5.3. ba3su 3a oueHABaHe, U3N0N3BaHU NPU U3FOTBAHETO Ha ¢uHchoswre oT4yeTU

®PUHAHCOBUAT OTYET € M3roTBeH Ha Hasata Ha MCTOpMYECcKaTa LLEHA, C U3KNOYEHWE HA OMpeseneHu
UMOTU U GUHAHCOBU MHCTPYMEHTM, KOMTO CE€ OTYMTAT MO NpPEeoLeHeHa CTOMHOCT MAM CnpaBesnnBa
CTOMHOCT B Kpasa Ha BCEKM OTYETEH Nepuos, KakTo € 06ACHEHO B CYETOBOAHATa MOJUTMKA MO-A0AY.
NcTtopuueckaTa ueHa obuKkHoBeHO ce 6asmpa Ha crnpasBen/MBaTa CTOMHOCT HA Bb3HArpaXkAeHWeTo,
KOETO € Ab/IKMMO (A0roBOPEHO) MPY 3aMAHA HA CTOKMU U YCAYTH.

Cnpasea/iMBa CTOMHOCT e LieHaTa, KoATo 61 61na nonyyeHa npu npogarkba Ha akTMB MAW NNaTeHa Npu
NPEexXBbPAAHETO Ha 3a4b/KeEHME NpW obMYaliHa caenKa MeXKay MasapHM y4acTHUMLM KbM AaTaTa Ha
OLeHABaHe, HE3aBMCMMO OT TOBa Aa/M TasW LeHa e NpAKo HabntogaBaHa MAM OLeHABa KaTto ce
M3M0/13Ba Apyra TEXHUKA 3a OLeHKa. [pu onpeaensHe Ha cnpaBeAnMBaTa CTOMHOCT Ha e4MH aKTUB UK
nacus, [pyxXecTBOTO B3ema NOJA BHMMaHWE XapaKTEPUCTUKUTE Ha aKTMB WM MACUB, TaKa, KaKTo
Yy4YacCTHULMTE Ha Na3apa bMxa B3en Te3n XxapaKTepPUCTUKM NpesBng npu LLeHoobpasyBaHETO Ha aKTMUBA
WM NacuBa KbM AaTaTta Ha oueHsBaHe. CnpaBeannsa CTOMHOCT 3a M3MepBaHe 1/Uaun onoBecTaBaHe B
TO3U PUHAHCOB OTYET, Ce onpesenn Ha TakaBa 6a3a, C M3KNOUYeHMe Ha 6asaTa Ha aKuMW, NAaTeXHU
onepauunn, KoMTo ca B obxsata Ha MCDHO 2, NM3NHIOBM CAENKU, KOUTO ca B obxBaTa Ha MCC 17, u
M3MEPBAHMA, KOUTO MMAT HAKOWM MPUAMKM CbC CNpaBeA/iMBa CTOMHOCT, HO He ca No CchnpasBesg/MBa
CTOMHOCT, KaTo HeTHa peanunsyema ctoiiHocT B MCC 2 nam ctonHoct B ynotpeba 8 MCC 36.

MpunaraHeTo Ha chpasBea/vBa CTOMHOCT e nogpobHo onoBecTeHo pasgen OnpegensHe Ha
cnpaBediMBa CTOMHOCT.

5.4. MapuyHn no3uuum BbB GUHAHCOBMA OTYET C HECUTYPHOCT B U3MEPBAHETO

Mpy npunaraHeTo Ha CYETOBOAHWUTE MOJIMTUKM Ha [lpyXKecTBOTO, KOMTO Ca onucaHu B 6esnexkute B
HaCToOALWOTO NPUIOMKEeHUe, PbKOBOACTBOTO Ha [Ipy)KecTBOTO € A/bXKHO [a npaBu NpPeLeHKH,
NPUBAN3UTENHU OLEHKN U NPeAnoNoXeHUA 3a banaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacUBUTE, KOUTO
He ca /IeCHO BMAMMMW OT APYrn MU3TOYHUUM. CbOTBETHO, GUHAHCOBUTE OTYETM MOraT Aa CbAbPKaT
MO3MLUMM CbC 3HAUMTENIHA HECUTYPHOCT B M3MepBaHeTo. [lpeueHKUTe M CBbp3aHUTE C TAX
NpeanoNoXKeHUA, Kacaelly TakuBa Nosuumumn, ce 6asmpaT Ha UCTOPUYECKUA ONUT U ApyrM daKTopu,
KOMTO Cce cumTart 3a noaxoasawm. [leicTBuTeNHUTE pe3ynTaTi moraT [ia ce pas/iMyasaT OT Te3U OLeHKM.
MpeueHKMTe U OCHOBHUTE MNPeAnofIOXKEHNA ce NperneaaT Ha Tekywa 6asa. lpepaboTeHuTe
CYETOBOAHM OLIEHKM Ce NMpu3HasaT B Nepuoa, B KOWTO OLEHKaTa e npepasrnegaHa, ako npersieaa
3acara camo To3u Nepuoa, Uau B Nepuoaa Ha npepasrieskaaHeTo u 6baellm nepmoam, ako nperneaute
3acAraTt KakTo Tekywma n bbaelmte nepmoau.

KpUTMYHUTE CcYeTOBOAHM MpeueHKn ca noapobHO onoBecTeHW B pasgen KpUTUUHM CYETOBOAHM
NpeLeHKM 1 NPUBANIUTENHU OLEHKMN.

Mpy NpunaraHeTo Ha CYETOBOAHUTE NOJUTUKM Ha [pyXKecTBOTO, KOUTO Ca OMNUCAHU B Beneskknte B
HacCTOAWOTO NPUIOXKEHUEe, PLKOBOACTBOTO Ha [py)KecTBOTO € ANbKHO Ja NpaBu MNpeLeHKHM,
NPUBAN3UTENHU OLEHKN U NPeAnoNoXeHuaA 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacUBUTE, KOUTO
He ca IeCHO BUAMMM OT APYrn U3TOYHULMN. [TpeLeHKNTE N CBbP3aHNTE C TAX NPeanosoxKeHus ce 6asunpart
Ha UCTOPUYECKUA ONUT U APYrn GpaKTopU, KOMTO ce cYMTaT 3a Noaxoaaln. eicTBUTeNHUTE pesynTaTm
MoraT Aa ce pa3/inyaBaT OT Te3U OLEHKMU.

MpeLeHKMTe U OCHOBHUTE MNPEeAnofIOKEHNA ce npernexkaar Ha Tekyuwa 6asa. lpepaboTeHuTe
CYETOBOAHW OLEHKN ce Mpu3HaBaT B NMepuoaa, B KOWTO OLEeHKaTa e npepasriefaHa, ako nperneaa
3acAra camo TO3u Nepuoa, Uau B nepuoaa Ha npepasriexkgaHero u 6baelim nepmoam, ako nperneaure
3acAraT KakTo TekyLwma n bbaelwmTte nepmoau.

MN3rotBAHeTO Ha PpMHaAHCOB oTYeT No MeXKayHapoaHUTe CTaHAapPTU 38 PUHAHCOBO OTYMTaHe, U3UCKBA
PbKOBO/ACTBOTO Aa HanpasBu HAKOU NPUBANSUTENHM CHETOBOAHM OLEHKMN 1 NPeAno/ioXKeHUs, KOUTO ce
OTHaCAT A0 AOKNafBaHWUTE aKTMBW U NacuBU, OMNOBECTEHUTE YC/IOBHW aKTUBM M MacuMBK, KaKTo U A0
npusHaTMTe pasxoauM W Mpuxoau 3a nepuoga. Te3n NPUBAUSUTENHM OUEHKW, HAUYUCAEHUA U
NpeanonoXeHna ca OCHOBaHM Ha MHbOPMaLUUATA, KOATO € Ha/IMYHa KbM Kpas Ha OTYETHWUS nepuoa,
nopaau Koeto bbaelnte GpakTMUecku pesyntatn bmuxa mMornu ga 6baat pPasMYHM OT TAX.
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Mos3vumn BbBB OGMHAHCOBMA OTYET, CbAbPMKAWM HECUTYPHOCT B W3MEPBAHETO U KJ/HOYOBM
NPUBAN3UTENHM NPEANONOKEHUA, CBDP3AHU C TAX:

lMone3eH ¥usom Ha dvbazompaiiHume aKmusu

PBHbKOBOACTBOTO Ha APYXKECTBOTO onpeaena O4akBaHMUA NONE3eH }KUBOT U aMOPTMU3ALMOHHUTE HOPMMU,
npunaraHK nNpum HayncaABaHe Ha pPas3xoaute 3a aMoOpTU3auuMKn, CBBP3aHU C NpuTexkaBaHUTe
,D,'bl'll'OTpBﬁHVl aKTMBMU. Tasu ﬂpM6ﬂM3MTenHa OLEeHKa ce 6a3mpa Ha npoeKkunAa Ha KU3HEHNA UUKD Ha
aKTmMBuTe. TA MOXe Aa ce NMPOMEHWM B 3HAYUTEIHA CTEMNEH B PE3YANTAT HAa NPOMEHN HA Na3apHaTa cpena

n apyrn GakTopu.

Cnpasednuea _cmoiliHoCm _HA __(PUHAHCOBU _UHCMPYMEHMU U ___UHBEeCMUUUOHHU __umomu
MHBeCTVILI,VIOHHVITe MMOTU U ('bVIHaHCOBVITe UHCTPYMEHTU Ce npepa3rnexaat 3a Ha/im4yne Ha ycanosma 3a
npeoueHka uan obesueHKa cbobpasHO TAxHaTa chnpasBedsiMBa CTOMHOCT. OnpeaensHeTo Ha
crnpaBeAiMBaTa CTOMHOCT € ONOBECTEHO MO HaTaTbK B OTYeTa.

Obe3yeHKa Ha akmusu

HeTekywute HedMHAHCOBMN aKTMBKM ce MpepasrnexaaT 3a Haiaunume Ha obesleHKa, Korato ca Hanuue
CcbobUTUA NN MMma NpomsAHa B obcToaTe IcTBaTa, NOACKa3Balluy, Yye 6asiaHCOBaTa CTOMHOCT Ha aKTUBUTE
He e Bb3CTaHOBMMaA. 3a 3aryba oT obesueHKa ce npu3HaBa cymata, ¢ KoATo 6asiaHcoBaTa CTOMHOCT
HaAXBbp/A Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € MO-BMCOKaTa OT HeTHaTa NpoJakHa
CTOMHOCT U cTOMHOCTTa B ynoTpeba. 3a Aa ce onpeaenu CTOMHOCTTa B ynoTpeba, akTuBUTe ce rpynupat
B Hall-Ma/IKUTE Bb3MOXKHU pPas3rpPaHUuYMmMmM eaUHULN, TeHepupaLLy NapuyHu NoToUu.

OuyakeaHu KpeduMHuU 3a2ybu om huHAHCOB8U AKMUBU U 83eMaHUSA

3a KPaTKOCPOYHU TbProBCKM B3eMaHUs 6e3 3HaunTesieH GUHAHCOB KOMMOHEHT [ pyKecTBOTO Npunara
nogxos, B cborBetcTBMe ¢ MCPO 9, u usmepsa nposBm3MATa 3a obe3LeHKa CNpPAMO O4YaKBaHUTE
KpeanTHM 3arybu 3a Lenma CpoK OT MOMEHTa Ha NbPBOHAYa/IHO NpU3HaBaHe Ha GMHAHCOBUTE aKTUBM.

lIposusuu
MpoBn3nA ce Nnpu3HaBa B CHETOBOAHMSA HanaHC U KaTo TEKYLL, Pa3Xxo4, KOrato ApYyKeCcTBOTO MMa NPaBHO

NN KOHCTPYKTUBHO 3a4b/1IXKeEHNE B pe3yntaTt Ha MMUHANO0 cbbuTHe M UMa BE€POATHOCT 3a NOKPUBAHETO 7
Aa 6bp,e HEO6XOAVIM onpegeneH uUsxogAw, NOTOK, CbAbpPXKaLl, MKOHOMMYECKM Non3n. lposnsmaTa e
peanHOo CblecCTByBallO 3aAb/IXKeHUE Ha NpeanpuATUEeTO KbM aTaTa Ha d)VIHaHCOBVIF! OT4yeT, 3a KOeTo
CymaTa Ui BpeMETO Ha noracABaHe Ca HECUTYPHU, Heonpeaennmum C TOYHOCT.

3a NPU3HAaBaHETO n ce npunara Haiz’l—,u,o6paTa N HagexaHa I'IpM6}'IVI3VITe}'IHa OLUEeHKa Ha pa3xoaute,
HEO6XOAMMM 3a MNOKpMBaAHE Ha TEKYWOTO 3aAb/IXKeHNEe KbM [daTaTa Ha OTYETa 3a d)MHaHCOBOTO
CbCTOAHME, NPU OTYNTAHETO Ha KOATO Ce B3emMaT Noj BHMUMaHUE PUCKOBU U HECUTYPHU cvbutna un
06CTOHTe.ﬂCTBa, KOWUTO ' CbNbTCTBAaT.

B Kpas Ha BCEKM CniefBaLl, OTYETEH NEPUOL CYMUTE HA NPU3HATUTE NPOBU3UK Ce NPEPA3rAeKaaT U Npu
HeobX0AMMOCT Ce aKTyanusmpaT yYpes AoHaYMUCNABaHE Ha NPOBU3UKN WM Ype3 HamMassaBaHe Ha Beye
OTYeTeHUTe MPOBU3UMK, C LEN TAXHATa Hail-gobpa npmbausutenHa oueHka. B cnyvaute, B Kouto ce
YCTaHOBM, Ye 3a NoracABaHeTO Ha 33 b/IXKEHMETO BeYe He € BEPOATHO fia HAaCTbNM U3TUYaHE Ha pecypcy,
CbAbpPXKALLM MKOHOMMUYECKM MONA3M, MPOBU3MATA ce peuHTerpupa. EdekTbT OT npomsHaTa Ha
npubansnTenHaTa CHeTOBOAHA CTOMHOCT Ce BK/IOYBA B CbLiaTa CTaTMA HA OTYeTa 3a neyanbarta vau
3arybata u apyrua sceobxsateH AoxoA, KoATO M 6buna mM3nonssaHa 3a nNpubansMTenHata CTOMHOCT
npeau Tosa.

MpubauszumenHu oueHKU 3d omcpoYeHU OaHbBYU

Mpu3HaBaHETO Ha OTCPOYEHW AAaHBUYHM AKTUBM W MaCUBM BK/KOYBA CbCTaBAHETO Ha cepuAa OT
AonycKaHusA. [lpyXecTBoTo TpA6Ba Aa OLEeHM BPeMeTO Ha Bb3CTaHOBABaHe Ha BpeMeHHW Pas/ivKu, Aanu
€ Bb3MOXHO Te Aa He 6baaT Bb3CTaHOBEHW B NPeABUAMMO Bbaelle, UK A0KOKO AaHbYHUTE CTaBKK
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ce O4YaKBa Aa ce npwuaaraT 3a Nepuoaa, Korato akTUBbLT Le ce peannsmpa UM NacuBbT Le ce ypeau.
ToBa 03Ha4aBa, Ye [lpy>KecTBOTO Npasu NPeanososKeHUs 3a JaHbYHOTO CU MAaHUPaHe U NEPUOANYHO
TV OLLeHABA MOBTOPHO, 3a Aa OTPa3AT NpomMsaHaTa B 06CcToATeNICTBaTa U B AaHbUYHUTE pa3nopeabu.

5.5. OnoBecTABaHMA 332 KOMIMJIEKTa (bMHaHCOBM oT4yeTUu

MbAHMA KOoMNneKkT d)VIHaHCOBVI OoT4YeTUn, BKNKYBa cnegHUTEe KOMMNOHEHTWU:

e OtyeT 33 PUHAHCOBOTO CHCTOAHUE;

e OrtyeT 3a BCeObXBaTHMA A0XO0A;

e OrtyeT 3a NpOMeHUTe B COBCTBEHMA KanuTas;

e OrtyeT 3a NAPUYHMTE NOTOLM;

o [loACHUTENHM NPUNOXKEHUA, NpeacTaBAABaWM 0606lleHMe Ha MNO-BaXKHUTE CYETOBOAHMU
NOANTUKM U Apyra NOACHUTENHA MHPOPMaLMA, CPaBHUTENHA MHPOPMALMA NO OTHOLIEHWE Ha
npeaxoaHuA nepuoa.

MpeacTaBAT ce ¢ eAHaKBO 3HaYeHWEe BCUYKU GMHAHCOBM OTYETU B NMbAeH KOMMAEKT OT PpUHAHCOBM
oT4yeTn. PbKoBOACTBOTO M3bUMpa Aa NpeacTaBu eauMH OTYeT 3a nedanbarta wuaum 3arybata u apyrus
BceobxBaTeH 40OX04,.

PbKOBOACTBOTO € M36pasno Aa NpeacTaBuM KOMMOHEHTUTE Ha Apyrus BceobxBaTeH Aoxoh npeau
CBbp3aHUTE gaHbUyHM ePeKkTU. [aHbKbT MeK Ay KOMMOHEHTUTE e pa3npeaeneH Mexay Tesn, Kouto buxa
MOTF/IX Broc/eAcTBME Aa 6baaT npeknacuduumpaHn B pasgena Ha nedvanbarta uam 3arybarta, u Tesn,
KOMTO HAMaA BNoc/ieACTBUe Aa 6baaT npeknacudumumpaHn B To3M pasgen.

5.6. [onycTMMO anTepHaTMBHO TPeTUpaHe

B onpegenenun cnyyan, MCO®O nos3BosiABa noBevye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUpPAHEe Ha
onpezeneHa caenka nam cbbutue. Jinuata, nsroteawm GuHaHcoBUTE OTYETH, TPAOBA Aa M3bepaT ToBa
TpeTUpaHe, KOeTo Hall-TOYHO CbOTBETCTBA Ha AEMHOCTTA Ha [py»KecTBOTO.

CbrnacHo MCC 8, oT [lpy:KecTBOTO ce M3MCKBa Aa noabepe v ga npunara CBOUTe CYETOBOAHWN MNOIUTUKMU
nocnenoBaTefniHo 3a NOA06HUTE cAenkM U/Unm 3a ApYrn CbBUTMA M YCAOBUA, OCBEH KOraTto AajieH
MC®O KOHKpPETHO M3UCKBA WM MNO3BOJIABA KAaTeropmsaumsa Ha No3vuUMUTE, 3a KOMTO MOraT ga ca
noaxofAawy pasanyHn  noantukn. Korato pageH MCOO wm3McKBa WM NO3BOABA TaKaBa
KaTeropusaumsaTa BCAKa eaHa OTAe/IHA KaTeropus ce noabupa u nocnegoBaTeNHO ce npuiara Hal-
noaxoaswata cyeToBogHa nNonAuMTUKA. [opagu ToBa, cfnef Kato Beye e M36paHO HAKoe OT
anTepHaTUBHUTE TPETUPAHMA, TO Ce NPeBPbLLA B CYETOBOAHA NOJINTUKA M Ce Npuiara NocneaoBaTesiHo.
MpomeHn nNo cyeToBOAHATa MOJIMTUKA Ce M3BBPLUIBAT CAMO KOraTo TOBA Ce WM3UCKBA MO CM/aTa Ha
CTaHAAPT MM Tb/AKyBaHe, WKW aKo, B pe3yaTaTHa NpomsHaTa, BbMPOCHUTE PUHAHCOBM OTYETM LE
NpeAoCcTaBaAT No-HaAexKAHa U peneBaHTHa MHGopMaums.

Korato MC®O paBa Bb3MOXHOCT 3a u360p, [py)KecTBOTO Bb3Npuema eaHO OT Bb3MOMKHUTE
TpeTMpaHua, a UMEHHO TOBa, KOETO e Hal-NoaXxoAsALLO 33 06CToATeICTBaTa, B KOMTO Ce HaMUPa.

5.7. duHaHcoB 0630p OT PHKOBOACTBOTO

B gonbaHeHMe Kbm dUMHAHCOBUTE OTYETU, [pY*KEeCcTBOTO NpeacTaBa AOKAaL 3a geinHoctta. B MCHO
HAMa M3MCKBaHe Aa ce npeAcTaBA TakaBa MHPopmauua, makap ye naparpad 13 ot MCC 1 cbabprKka
KPaTKO OMnuMcaHMe Ha TOBa, KOETO MOXKe Aa bbae BKAKYEHO B eaMH AoKnaaa. Mpe3 aekemspu 2011 r.
CbBeTbT N0 MeXAyHapoaHu cyetoBoaHM cTaHgapti (CMCC) nsgaae MCPO UsnoxkeHue 3a NpakTMKaTa-
KomeHTap Ha pbKOBOACTBOTO, KOMTO OYepTaBa eAHa LWMPOKa, He 06BbP3BaALL,A PaMKa 3a NPeACcTaBAHETO
Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETWU, U3FOTBEHM B CbOTBETCTBUE C
MC®O. Ako [1py»KecTBOTO peLlm aa c/ie[,Ba yKa3aHUATA, CbAbpKalimM ce B M310XKEHNETO 3a NPaKTUKATA,
TOo PbKOBOACTBOTO ce HacbpyaBa Aa 0bACHM cTeneHTa, B KOATO e 6uno cneaBaHo M3noxeHueTo 3a
npakTuKaTa. N3aBneHneTo 3a cboTBeTCTBME C M3N0XKEeHMeTo 3a MpaKTMKaTa ce AO0MNycKa camo, ako
BbMNPOCHOTO N3n0oxeHune e buno cnegsaHo U3LAO.
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CbabpXaHMeTo Ha ¢puHaHCoBMA 0630p OT PHLKOBOACTBOTO ce onpenens OT MECTHM M3UCKBaHMA Ha
nasapa 1 oT BbNPOCUTE, KOUTO ca cneundmryHKn 3a JageHa opucankuma. Nopaam Tosa, [ApyKecTBoTo
He e npeacTasunao $pUHaHCOB 0630p OT PbKOBOACTBOTO, a AOK/AaA 33 AEeNHOCTTa.

5.8. [pu3HaBaHe Ha npuxoam
Mpuxoaun ot A,OroBOpPU € KIMEHTU

[oroBop e cbrnaweHve mexay ABE WM MOBeYe CTPaHM, KOETO Cb3ZaBa NpaBa M 3a4b/XKEHUA 3a
CTpaHuTe No Hero. KANEHT e cTpaHa, KOATO € CKAYMAa A0roBop ¢ [lpy»KecTBOTO Aa NOAYYM CTOKM UK
YCAYIW, KOUTO Ca NPOAYKLMA OT obuyaiiHaTa AeHocCT Ha [pyKecTBOTO, B 3aMAHA HA Bb3HArpaxaeHue.
[pyKecTBOTO NpM3HABa NPUXOAM, Aa Ca OTPa3nN NPEXBBbPAAHETO Ha obelLaHUTe ¢ JOroBOPA CTOKM UK
YCNYIN Ha KANMEHTU, B pa3mep, KOWTO 0Tpa3fBa Bb3HarpaxaeHUeTo, Ha KoeTo [pyKecTBOTO O4YaKBa Aa
MMa NPaBo B 3aMAHA Ha MPEXBbPAEHUTE CTOKU UK YCAYTU.

MpexBbpAAHETO HA CTOKUTE WU/ YCAYrMTe ce OCHOBAaBa Ha KOHLEMUMATA 32 MPeXBbp/AHE Ha KOHTPOIA
BBPXY TAX, CNOCOBHOCTTA Aa Ce PbKOBOAM M3NOA3BAHETO HA aKTMBA M Aa ce NoJly4aBaT No CblLEeCTBO
BCMYKM OCTaHaIN NON3M OT Hero. KOHTPOABT BK/KOYBA M CNOCOBHOCTTA 33 NpeAoTBpaTABaHE Ha TOBa
OPYTV APYXKeCcTBa Aa PbKOBOAAT M3MON3BAHETO HA aKTMBA M NOJIy4aBaHETO Ha NOA3M OT Hero.
MpuxoanTe OT 4OrOBOPU C KJIMEHTU Ce NPU3HABAT, KAKTO C/ieaBa:
B TeYeHMe Ha BpemMeTO MO Ha4YWH, KOMTO OTpasABa M3BbpPTaHaTa OT [pyxkecTBoTo pabota no
O0rosopa;
B onpegesieH MOMEHT, KOraTo Ce MpexBbp/A KOHTPOSBT BbPXY CTOKUTE WAW YCAYyrute Ha
K/NMEHTa.
MpuxoanTe OT ALOrOBOPU C KNIMEHTM Ce NPMU3HABAT Ha 6asa 5-eTaneH moAen 3a NpuUsHaBaHe, NpeaCcTaBeH
no-40/y, KaTo pasrpaHMyeHne ce NpPaBu B C/IeAHUTE ABe HACOKM cnopes MOMEHTA Ha yA40B/ieTBOpABaHe
Ha 33a4b/IKEHNETO 3a U3MbJIHEHUE:
3a4b/IKEHUNE 3a U3NbAHEHME (NPexBbPAsSHE Ha KOHTPOJ) B TEYEHME Ha BPEMETO -B TO3M C/lyyalit
npuUxoauTe ce NpPuW3HaBaT MOCTEMNEeHHO, C/liefBaKuU CTENeHTa Ha MPexBbp/sAHE Ha KOHTPO/a BbpXy
CTOKUTE UK YCAYTUTE Ha KNNEHTa;
3aZb/IKEHUE 33 U3NbJHEHWE, Y40BAETBOPEHO (NPeXBbp/ieH KOHTPOJ) B onpeaeneH MOMEHT -
K/IMEHTBT NOy4YaBa KOHTPOJ BbPXY CTOKUTE WM YCyruTe B OnpeaesneHo Bpeme U npuxoguTe ce
NPWU3HaBaT U3LANO0 HAaBEOHDXK.
5-eTanHMAT mogen 3a NpM3HaBaHe Ha NPUXOAM OT AOrOBOPU C KIMEHTU BKAIOYBA CNeAHUTE eTanu:
e Etan 1 - naeHtuduumpaHe Ha AOroBopa - AOFOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3NbJAHEHU
BCMYKM OT CIegHUTE KpUTEPUU:
- [OroBopbT € 0406pEH OT CTPaHUTE MO HEro;
- morat ga 6baat uaeHTMdMUMpPaAHM nNpaBaTa Ha BCAKA OT CTPaHMTe NO [0roBopa no
OTHOLLEHME Ha CTOKUTE WU YCAYTUTE, KOUTO CE NPEXBbPAAT;
- moraT aa 6baaT naeHTUPUUMpPaHM YCNOBUATA Ha NaalLaHe 33 CTOKUTE UM YCAYTUTe, KOUTO
TpabBa Aa 6baaT NPEXBbPAEHU;
- [0roBOPbBT MMA TbProBCKa CbLLHOCT;
- MMa BEPOATHOCT [py*KecTBoTO A3 NOAy4YM Bb3HArpaxKAeHMETO, HAa KOeTO TO MMa NpaBso B
3aMsHa Ha CTOKUTE WAN YCAYTUTE, KOMTO e 6baaT NPEXBbP/EHN Ha K/IMEHTa.
AKO He 6bAAT M3MbJHEHM BCUYKM OT MOCOYEHUTE MNO-FOpe KPUTEpPUM, AOrOBOPLT He ce OT4MTa B
CbOTBETCTBME C M3UCKBAHMATA Ha MCDO 15 Mpuxoaun oT 4OrOBOPU C KAUEHTM.
Korato gageH [0roBop C KAMEHT He OTroBapA Ha ropHUTe Kputepuu u [pyXKecTBOTO Nojy4vasa
Bb3HarparkAeHne OT KANEHTA, TO NPMU3HaBa NOYYEHOTO Bb3HArpaXKAeHMEe KaTo NPUXOL CAaMO KOraTo e
HACTBMNWNO HAKOE OT CiefHUTe CbOUTUA:
- [OpyKecTBOTO HAMA OCTaBaLLM 3a4b/XKEHUA 33 NPEXBBbPAAHE HA CTOKU UAN YCAYTU KbM KAMEHTa
M e MoAYYMIOo LANOTO MAM NOYTU UANOTO OT 0OEelaHoOTO OT KAMEeHTa Bb3HArparkaeHue, KOoeTo He
noA/sieXn Ha Bb3CTaHOBABAHE;
- [OroBOPbLT € MPeKpaTeH M MOMYYEHOTO Bb3HArpaXkgeHme He NOAJEXM Ha Bb3CTAaHOBABAHE.
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[pyKecTBOTO Npu3HaBa NOMYYEHOTO Bb3HArpaXKAeHMe KaTo MnacuB, AOKATO HacTbNM edHO OT
CbbUTUATA, MOCOYEHM MO-TOpPe WAWM AOKATO KpUTepuuTe 3a npusHasBaHe, M3bpoeHu mno-rope, 6baaT
U3MbAHEHMU.

e ETan 2 -ugeHTMPUUMpPAHE Ha 3a4b/IKEHNA 32 U3MbJIHEHWE - NPU B/IM3aHe B CMAA HA A0OroBopa
[py*KecTBOTO OUEHSBA CTOKUTE WU yCayruTe, obellaHn No Aorosopa C KAMEHT, U onpeaens KaTto
3aQb/IKEHNE 33 U3MbAHEHUE BCAKO obellaHne Aa NPexBbpin Ha KANEHTa UAN:

CTOKa MAu ycayra (MM Habop OT CTOKM WK YCAYTK), KOATO € OTAENHA;

nopeamua oT OTAEAHWN CTOKU UAW YCAYTU, KOUTO MO CbLLECTBO Ca e4HAKBU M MMAT CbLUMA MoAen
Ha NPexBbP/SHE Ha KAWEHTa.

o Etan 3 -onpeaensHe Ha uUeHaTa Ha caeskaTa -Npu onpegensHe Ha LieHaTa Ha caefkata

[py»KecTBOTO B3ema npeasua yCaoBuATa Ha A4OrOBOPa U 06MYAHUTE CU TbPrOBCKM NPAKTUKW.
LleHaTa Ha caesikaTa e pa3smepbT Ha Bb3HarpaxaeHMeTo, Ha KoiTo [py»ecTBoTo 04aKBa Aa MMa npaso
B 3aMAHa Ha NPEXBbPAAHETO Ha K/AMEHTa Ha 06eLLaHNTE CTOKN WM YCAYTK, C U3K/IOYEHME Ha CyMUTe,
cbbpaHM OT MMEeTo Ha TPeTM CTpaHu (HanpMMmep AaHbK Bbpxy AobaBeHaTa cToiHocT). ObelaHoTo B
[lOroBOPa C KAMEHTA Bb3HarpaxkAeHue MoxKe A4a BKAoYBa GUKCUPAHU CyMU, MPOMEHIUBU CYMU, U U
aperte.

e Etan 4 - pasnpegensHe Ha LieHaTa Ha CAE/KaTa KbM 3a4b/KEHUATA 33 U3NbJIHEHMNE - LieHaTa Ha
caenKata ce pasnpegens Kbm BCAKO 3a4b/IXKEHME 33 U3Nb/IHEHME (MM KbM BCAKA OTAE/IHA CTOKa UK
ycayra) B pasmep, KOMTO OTpas3sBa CymaTa Ha Bb3HarpaxkAeHMeTo, Ha KoeTo [pyKecTBOTO o4YaKBa Aa
MMa NpPaBo B 3aMsAHa Ha NPEXBbPAAHETO Ha obeLlaHMTe CTOKM UAK YCAYTM Ha KnneHTa. PasnpeaenaHeTo
Ha LieHaTa Ha cAe/nkaTa Ce M3BbpLIBa Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHUYHA MPOoAaXkHa LieHa Ha
BCAKA OTAE/HA CTOKa UAK yCayra.

e ETan 5 - npusHaBaHe Ha npwuxoda, KoraTo (MAM AokaTo) [py:KecTBOTO yAOBAETBOPM WUAU
YAOB/IETBOPABA 33a4b/IKEHMETO 33 M3MbJAHEHME - MPUXOAbLT Ce Mpu3HaBa, KoraTo (MaM Aokato)
[lpy»eCTBOTO yA0BNETBOPU 3a4b/IKEHMNETO 33 U3MbJAHEHUE, KAaTO NPEXBBP/IN CTOKUTE MK YCAYIMTE Ha
KAneHTa. Te ce cyMTaT 3a NPEXBBLPAEHN HA KAMEHTA, KOraTo TOM NOAYYM KOHTPO BbpXy TAX. 3a BCAKA
3a4b/IKEHUE 32 U3MbJAHEHUWE Ce onpeaensa Npu BAM3aHETO B CM/1a Ha 40roBopa, 4anu TO yA0BAETBOPABA
3a4b/IKEHNETO 33 U3MbJIHEHUWE C TeYEeHMEe Ha BPEMETO WM KbM OMpeaeseH MOMEHT BbB BPeMeTo.
[lpy>KeCTBOTO MPexBbp/ifi KOHTPOAA BbPXy CTOKa WAM yCayra C TeYeHWe Ha BPEMETO UM Mpu3HaBa
NPUXoAM C TEYEHUE Ha BPEMETO, aKo € cnaseH eAuH OT CIeQHUTE KPUTEPUU:

- KAMEHTBLT eAHOBPEMEHHO noay4yaBa M notpebssa NonsuTe, NoOAyYeHW OT AeMHOCTTa Ha
[lpy»ecTBOTO B X04a Ha U3MbJIHEHNE Ha Te3U AEeMHOCTM -TOBA Hal-4eCcTo Ca PYTUHHM U NOBTapPALLM ce
ycnyru;

- B pe3ynTaT Ha AeMHOCTTa Ha [lpy»KeCcTBOTO ce Cb34aBa UAKM NoaobpaBa akTMB, KOMTO KANEHTBT
KOHTPO/IMpa B X04a Ha Cb34aBaHeTo MAK NoaobpsaBaHETO Ha aKTMBA -TOBa Hal-YecTo e CTPOUTENCTBO
Ha crpaauv wav HesaBbPLIEHO MPOU3BOACTBO, BbPXY KOETO KJAMEHTA MOXKE 43 MMa KOHTPOJT;

- B pe3yAnTaT Ha AeMHOCTTa Ha [py*KeCcTBOTO He Ce Cb3AaBa aKTMB C aaTepHaTMBHa ynotpeba 3a
[pyKecTBOTO M To pasnosara ¢ o6BbP3BaLLO NPABO Aa MNOAYYM NAallaHE 33 M3BbPLUEHATa KbM
CbOTBETHATa AaTa AeWHOCT - TOBA Hal-4ecTo e Cb3ZaBaHe Ha CreunanmsnpaH akTuB, KOMTO MoXe Aa
6bae Non3BaH egMHCTBEHO OT KIMEHTA.

Mpuxoau oT AMXBU U ANBULEHTU

Mpuxogute OT IMXBU CE€ OTYUTAT TEKYLLO NO MEeTo4a Ha Ed)eKTVIBHMH NMXBeH npoueHT. MNMpuxoaute ot
ANBUNLOEHTU CE€ NPU3HABAT B MOMEHTA HA Bb3HMKBAHE HA NMPaBOTO 3a NoJsly4aBaHe Ha NiallaHEeTo.

5.9. OnepaTuBHM pasxogu
Pa3xoau 3a nocTuraHe M UsNbJHEeHUe Ha A0roBOP C KANEHT

LpyXecTBoTO NpU3HABA KAaTO aKTUB AONDBAHUTENHUTE PA3XOAM 33 MOCTUFAHETO HA AOrOBOP C K/INEHT,
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Camo aKo [py»KecTBOTO OYaKBa Te3M Pasxoam Aa My 6baaT Bb3cTaHOBEHW. ToBa ca pasxoauTe, KOUTO
[py»KecTBOTO Npasu 3a NOCTUTaHe Ha JOTOBOP C K/IMEHT, KOMTO TO He 61 HanpaBM/IO aKo A0OroBopa He
bewe dakT. AKO pasxoamuTe 3a NOCTUraHe Ha LOroBOP He OTroBapAT Ha MOCOYEHUTE YC/0BUS, Te ce
NPW3HaBaT KaTo pa3xos, B MOMEHTa Ha TAXHOTO Bb3HWKBAHE.

AKO pasxoauTe, HanpaBeHU NPU U3NBAHEHUETO Ha AOFOBOP C KAMEHT, He NonagaT B obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, [Opy*ecTBOTO NpM3HaBa aKTUB OT pasxogmTe, HanpaBeHWU 3a
M3MbJIHEHWE HA AOrOBOP, CAMO aKO Te3M Pa3xoau OTrOBaPAT Ha BCEKM eAMH OT C/ieAHUTE KpUTEpUU:

-pasxoamuTe ce OTHAcAT MPAKO KbM A3feH A0roBOP MAM KbM OYaKBaH [OroBOp, KOWTO
[pyKecTBOTO MOXKe A3 MAeHTUULMPA KOHKPETHO;

-pasxoamuTe Ccb3gasaT MAM NoJobpaBaT pecypcute Ha [py)KecTBOTO, KOMTO LWe 6baat
M3M0A3BaHN 3a yaoBneTBopsBaHe B Obaelle (MAM 3a NpoAb/KaBaHe HA Yy40BNETBOPABAHETO) Ha
334 b/IXKEHNA 33 U3NbJHEHUE;

-04YaKBa ce pasxoanTe Aa 6bAaaT Bb3CTAaHOBEHM.

AKTMBUTE, NMPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE€ aMOPTU3MPAT Ha cucTemMaTuyHa 6asa,
KOAITO CbOTBETCTBA Ha MPEXBbP/JAHETO KbM K/AMEHTA Ha CTOKUTE WM YCAYTUTE, 33 KOWUTO Ce OTHacH
aKTUBbBT.

[pyecTBoTO NpM3HaBa 3aryba ot obesueHKa Ha NOA06HM aKTMBM, 4O CTeMeHTa B KOATO GasnaHcoBaTa
CTOMHOCT Ha NnofobeH aKTMB NpeBULLABA:

- OCTaTbYHMA pasMep Ha Bb3HArpaXKAEHMUETO, KOeTo [ pyKecTBOTO OYaKBa Aa NoJyyu B 3amsHa
Ha CTOKMTE WU YCNYTUTe, 32 KOUTO Ce OTHACA aKTUBbLT;

- pa3xogmTe, KOMTO ca NPAKO CBbP3aHM C NPEAOCTAaBAHETO HA TE3U CTOKU WAU YCNYTU U KOUTO
He ca B1AM NPU3HaATM KaTo PasxoaMu.

Pa3xoau 3a obesueHKa

[py»KecTBOTO M3BBHPLUBA NEPUOANYHO MOHE BEAHBK KbM AaTaTa Ha PUHAHCOBMA OTYET npernegu 3a
Hannune/oTCbCTBME Ha ycnoBua 3a obesueHKa Ha ¢UHaHcoBUTE M HePUHAHCOBMTE CU aKTUBMU.
Pasxoanute oT obesueHKa Ha aKTMBMTE ce NPWU3HaBaT B OTYeTa 3a nevanbarta wuam 3arybata u gpyrus
BceobxBaTeH [0XOL KAaTO pasxoam OT AeMHOCTTa B CTaTUMTe pas3xoaum 3a obesueHKM Ha HedUHAHCOBU
aKTUBM N HeTHM 3arybu/nevanbu ot obesleHKa Ha GUHAHCOBM akTUBK. MpMHUMNKUTE Ha obe3ueHKa ca
nogpo6bHO pasacHeHUE NOSCHUTENHUTE BeNeXXKM KbM CbOTBETHUTE FPYNW OT aKTUBW.

®uHaHCcoBU npuxoaun n pasxogu

dUHaHCOBUTE MPUXOAN BKAKOYBAT NPUXOAM OT JINXBU NO WMHBECTUPaHWU CPeAcTBa (BKAOUMTENHO
WMHBECTMLUMM, Ha Pa3no/ioXKeHne 3a npogaxkba), npuxoam oT AMBMAEHTU, nevanba oT npoaarkba Ha
bMHAHCOBM aKTMBM Ha pPas3nonoXKeHue 3a npoaarkba, NMPomMeHW B cnpaseasivBaTa CTOMHOCT Ha
$MHAHCOBM aKTUBM, OTYMTAHWM MO crpaBedMBa CTOMHOCT B nevyanbaTa uam 3arybata, nedyanba ot
onepauuu B Yy»KAeCTpaHHa BaayTa, NPM3HaTK KaTo nevyanbu u 3arybu. MNpuxoa ot INXBKU ce NPU3HaBa B
MOMEHTa Ha HauncABaHeToO My Mo MmeToaa Ha epeKTnBHaTa nnxsa. MNpuxoa oT ANBUAEHTM Ce NPU3HaBa
Ha gaTaTa, Ha KOATO e YCTaHOBEHO NPaBoTOo Ha [lpy>KecTBOTO Aa No/yyYM NAalllaHeTo, KOATO B C/lyYas Ha
KOTUPaHW LeHHWN KHUXKA e AaTaTa, cnen KoATo akumnuTte ctaBaT 6e3 npaBo Ha NolydaBaHe Ha nocneaHus
ONBUIEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHacAT U GMHAHCOBK pa3xoam, KOUTO [py»KecTBOTO OTYMTA U KOUTO
ca cBbp3aHM c obuyanHaTa AelHOCT. MPUHLMNBT Ha HauMCAeHMe ce OTHaca A0 pUHaAHCOBUTE Pas3xoaun,
Taka KaKTo ce OoTHacA [0 BCMYKMU APYrM KOMMOHEHTM Ha oTyeTa 3a goxoaute. Te BKAOUYBAT U BCUUYKM
obe3ueHKM Ha GUHAHCOBU aKTUBMW.

duUHaHCOBM pa3xoam BKAOYBAT Pasxoau 3a /IMXBU MO 3aemu, 3arybu oT onepaumu B YyXaecTpaHHa
Ba/syTa, NPOMEHW B crnpasBediMBata CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHM MO Crpasea/vnBa
CTOMHOCT B nevanbaTta uau 3arybarta 1 3arybu ot XeA)KMHrOBU MHCTPYMEHTU, KOUTO Ce NMPU3HaBaT KaTo
nevyanba unm 3aryba. Bcuukn pasxoam no naaTMmm AMXBM MO 3aeMK ce Npu3HaBaT KaTo nevanba mau
3aryba, KaTo ce M3N0a3Ba MeToAa Ha ePeKTUBHMA INXBEH MPOLEHT.
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Pasxogu no 3aemu, KOMTO He MOraT Aa ce OTHecaT NPAKO KbM NpuAo6buBaHETo, CTPOUTENCTBOTO UK
NpPOM3BOACTBOTO Ha OTroBapsAll, Ha YCIOBUATA aKTUB, Ce MpU3HaBaT B ne4yanbu u 3arybu, Kato ce
M3Moa3Ba MeToaa Ha ePEeKTUBHUA IMXBEH NPOLLEHT.

Meyanbu 1 3arybum oT KYPCoBU PA3IMKM Ce NPeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

Pa3xoau no 3aemu

JlnxeaTa no 3aemu 3a pUHaAHCUPaHe Ha NOKYMKa U Pa3BUTUE Ha aKTUB, KOMTO OTroBaps Ha yc/oBUATa 3a
aKTUB Cb3AaZleH B CamMOoTO NpeanpuaTue (T.e akTUB, KOUTO HEeNpPeMeHHO M3NCKBa 3HaUYUTeIeH nepuog,
OT Bpeme, 3a Aa CTaHe roToB 3a NpeaBuKAaHaTa My ynotpeba unm npoaaxkba) e BK/oYeHa B CTOMHOCTTA
Ha aKTMBa 40 MOMEHTa, 40 KOWTO aKTUBMTE Ca 3HAaYMTENHO rOTOBM 3a ynoTpeba unm npogaxk6a. Taknea
pa3xoAa no 3aemMu ce KanuTaanmsmnpaTt HETHO OT KaKbBTO M Aa 6110 MHBECTULMOHEH A0X04, NONYYEH OT
BPEMEHHOTO MHBECTMPAHE Ha CPeACTBa, KOMTO Ca B U3IMIWIBK. BCMUKM Apyrn pasxoau, No 3aemu ce
npusHaBaT B nevyanba nau 3aryba B nepmnoaa, npes KOMTo ca Bb3HUKHAJN.

5.10. JaHbuu BbpXY Aoxoaa

CbrnacHo 6bArapckoTo AaHbYHO 3akoHoAaTencTBo 3a 2025 r. gpyrkecTBaTa AbJ/XKaT KOpNopaTUBEH
NoAoXoAeH laHbK (AaHbK OT nevyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemata nevanba, kaTto 3a 2024
r. Toi cbwo e 6un 10 %. Apy>kecTBoTo npunara 6anaHCOBUA METOA Ha 33 b/IKEHUATA 33 OTYMTAHE Ha
BPEeMEHHUTE AaHbYHU Pa3/IMKK, MPU KOWTO BpPEeMEHHUTE AaHbyHM Pas3IMKKU ce yCcTaHOBABaT 4ypes3
CpaBHABaHe Ha NPeHOCHaTa CTOMHOCT C JaHbyHaTa OCHOBA Ha aKTMBUTE W MacuBUTE. YCTaHOBEHUTE
OTCPOYEHN AaHBYHU AKTMBM M MACUBU CE€ KOMMEHCUMPAT U AAHBYHUAT edeKT ce M3YncasBa 4ypes
npunaraHe Ha fgaHbyHaTa CTaBKa, KOATO Ce O4YakKBa Aa b6bae NpuIoXkKeHa Npu TAXHOTO 06paTHO
npossneHune B 6baewe. OTCPOUYEHUTE AAHBYHM 3a4b/KEHUA Ce NPU3HaABAT MPU BCUYKKU C/yyYau Ha
Bb3HWKBaHE, a OTCPOUYEHUTE AaHBYHM aKTUBM, CaMO 10 CTENEHTA, 10 KOATO PbKOBOACTBOTO CYUTA, Ye e
CUTYPHO, Ye ApYKECTBOTO Lie peannsunpa nedvanba, 3a Aa U3N0N3BaA AaHBUYHUA aKTUB.

5.11. Meuyan6bu unm 3arybm 3a nepuoaa

BCWMUKM NPUXOAHM M pa3XoaHU CTaTUK, NPU3HATK 33 Nepuosa, ce BKAYaT B nevanba unm 3aryba, ocBeH
aKO CTaHZApPT nan pasacHeHne ot MCPO mnsncksar gpyro.

Meuanba wnm 3aryba e obwarta cyma Ha NPUXOAUTE MUHYC pasXoAuTe, KaTo Ce W3KAYBaT
KOMMOHEHTUTE Ha ApYr BceobxBaTeH AOXOA.

5.12. CBbp3aHU 1ML U CAENIKN MEXKAY TAX

[py*KecTBOTO cna3Ba M3NCKBaHUATa Ha MCC24 npu onpeaensHe 1 ONOBeCcTABaHE Ha CBbP3aHuUTe Anua.
Caenka mexay CBbP3aHu MLa e NPeXBbpAAHE Ha PECYPCH, YCAYIM UK 3a4b/XKEHUA MEXKAY CBbP3aHM
nnua 6e3 pasnvKa Ha TOBa, AaNW Ce Npuaara HAKaKBa LeHa.

5.13. [loxop Ha aKuuA

JoxoabT Ha egHa aKUMA Ce U3YMCAABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepunoaa un O6LIJ,MFI 6p0ﬁ
Ha 0BMKHOBEHMTE NOMMEHHMU dKUMN Ha OPYyXHKeCTBOTO.

5.14. AMOTU, MaLLUMHU U CbOPDBIKEHUA

Mpu NbpBOHAYANHO NPU3HABAHE, UMOT, MALLMHA, CbOPBKEHNE UK o6opyp,BaHe ce OTYMTAaT No UeHa Ha
I'IpVILI,O6MBaHe, KOATO BK/1KOYBA MOKYMHATa LUeHa, KaKTO U BCUYKU NPEKN pa3Xoaun 3a npueeaaHeTo Ha
dKTUBa B pa60THO CbCTOAHME 3a NpeaBnaeHaTa my yn0Tpe6a OT PBbKOBOACTBOTO.

Cnep NbPBOHAYA/THOTO MY NMPU3HaBaHe, UMOT, MalLlMHA, CbOPBXKEHNE NN 06opy,u,BaHe ce OTYnTaT no
LLeHa Ha I'IpVI,EI,O6VIBaHe, HamasieHa C HaTpynaHaTa amMopTu3aumna n 3ary6M oT o6e3u,eHKa.
AmopTu3aumnATa ce U34ncNABa TaKa, ve LeHaTa Ha I'IpVI,EI,O6VIBaHe Ha aKTMBa, HamMa/JieHa C OCTaTb4HaTa
My CTOVIHOCT, Aa ce oTnuule 3a nepnoaa Ha nosiesHnA My MKOHOMUYECKUN XKNBOT, KaKTO cnheaBa:
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Crpaam 4% nnHeeH meTon,
3emATa He ce amopTM3Kpa.

AKTMBBT ce OTNMCBa Npu npogaxkba MaM Korato oKoH4yaTesnHo 6bae n3BageH oT ynotpeba u He ce
OYaKBaT MKOHOMWYECKW MOA3W OT HeroBaTa MpoAb/iKasalia ynotpeba. Meyanbute naum 3arybute,
nony4yeHu npu bpakyBaHETO WA U3BAXKAAHETO OT ynoTpeba Ha MMOT, MAlIWHA, CbOPBKEHME UM
obopyaBaHe, ce onpeaensaT KaTo pas/inka Mexay NpubansnTenHO 3UMCNEHNTE HETHN NOCTbMIEHUSA OT
npogaxbata n 6anaHcoBaTa Cyma Ha aKTMBA M Ce NPM3HABAT B OTYETA 33 A0X0AMTE.

5.15. UHBecTULMM B AbLUEPHU NpeanpUaTUa

BCUYKM MHBECTULIMM B AbLIEPHUN NPeAnpUATMA NbPBOHAYaNHO Ce NPM3HaBaT Mo LieHa Ha NpuaobuBsaHe,
KOATO BK/OYBA CnpaBeg/nMBaTa CTOMHOCT Ha NpefoCTaBEHOTO Bb3HArpaXKAEeHME M pasxoauTe no
npuaobmusaHeTo, CBbP3aHN C UHBECTULUMATA.

NHBeCcTULMUTE B AbLLEPHM NPELNPUATMA Ce OTYMTAT U NPeaCcTaBAT No cebecToMHOCT.

5.16. AKTMBM U NACMBU NO A0roBOPU C KIMEHTHU

B cvortBetrctBe ¢ MC®HO 15, Korato egHa OT CTpPaHUTE MO AOroBOP C K/AMEHT € W3NbAHMAA
334b/KEHUATA CM MO A0roBopa, [pyrKecTBoTo npeacTtaBA AOroBopa B OT4yeTa 3a HMHAHCOBOTO
CbCTOAHME KaTO aKTMBM MO AOr0OBOP MAM MAcMB MO AOrOBOP B 3aBMCMMOCT OT Bpb3KaTa Mexay
OeNHOCTTa Ha [lpy»KecTBOTO M NNALWAHETO OT CTpaHa Ha KAueHTa. [py»KecTBOTO NpeacTtaBa oTAENHO
BCAKO 6e3yC/I0BHO NPaBO Ha Bb3HArpaXKAeHWe KaTto B3emMaHe OT NpoLaKbu no AOroBOpPU C KANEHTU B
CTaTUATa TbPrOBCKU U APYTY B3E€MaHUA Ha oT4YeTa 33 PUHAHCOBOTO CbCTOAHME.

AKTMB MO O0roBOpP C KAWEHT ce NPU3HaBa aKo [pyKecTBOTO M3Mb/AHABA 3aAb/I’KEHMETO CU, KaTo
NPEexXBbpAA CTOKM WM YCAYTU Ha KAWMEHT, Npeau KAWMEHTbT Aa NAaTU Bb3HarpaxaeHwe unam npeau
NNaLLAHETO Aa € Ab/IKMMO, C U3KNHOYEHME Ha CYMUTE, KOMTO ca NpeaCcTaBEHU KaTo B3eMaHe Mo A0roBop
C KAMeHT. AKTMB MO AOroBOpP € NpaBoTO Ha [py*KeCcTBOTO Aa MOAYy4YM Bb3HArpaXKaeHue B 3aMAHA Ha
CTOKUTE WUJIN YCAYTUTE, KOUTO TO € NPEXBBPAUIO HA KAMEHT. TO3M aKTUB Ce OLeHABA B CbOTBETCTBME C
M3ncKBaHmaTa Ha MCPO 9. Obe3ueHKa Ha aKTMB MO AOrOBOP C KAUEHT Ce OLEHABA M NpeacTaBa KakTo
obesueHKMTe Ha PUHAHCOBUTE aKTMBU B cboTBeTcTBME ¢ MCDO 9.

Macme No JOroBOp C KAUEHT Ce NPU3HaBa aKO KJAMEHTBLT 3analla Bb3HarpaxkgeHme naun [1pyxKecrsoTo
MMa MpaBO Ha Bb3HarpaxgeHwe, KoeTo e 6e3ycnoBHO (T.e. B3emaHe), npeau [py»ecTBoTo Aa
NPexBbp/IM CTOKA WM YC/Iyra Ha KAMeHTa, KOraTo N/allaHeTo € U3BbPLUEHO MAU OAbKMMO (KoeTo oT
ABETe HacTbnu No-paHo). Macus No A0roBop € 3afb/KEHMETO Ha [PYy*KecTBOTO Aa NPEXBbP/IM CTOKU
WAN YCAYTU KbM K/IMEHT, 3@ KOMTO TO € MNOAY4YMNO Bb3HarpaxkaeHue (MNM Bb3HaArpakgeHueto e
OBb/IKUMMO) OT K/IMEHTa.

B3emaHeTo Mo 40roBop C KAMEHT e 6e3yc/1oBHO NpaBo Ha [pyKecTBOTO Aa NOAy4YM Bb3HarparkaeHNeTo
no To3n gorosop. ToBa NpaBo ce cunTa 3a 6e3ycNoBHO, aKo eAMHCTBEHOTO YC/10BMeE 3a TOBa, NNallaHeTo
Ha Bb3HarpaX4eHneTo Aa CTaHe Ab/XKUMO, € U3TUYAHETO Ha onpeaesieH Nepunoa oT BpeMe.

5.17. JIusuHr

CbrnacHo MCC 17 nusunHros AoroBop ce Knacuouumpa Kato GUHAHCOB /IM3MHF, aKo MpPexsbp/ia Mo
CblLLLECTBO BCWMYKM PUCKOBE M M3rogM OT COBCTBEHOCTTa BbPXY akTuMBa. JIM3WHIOB A0rosop ce
Knacnouumpa Kato onepaTMBEH JIM3UHT, aKO HE NPEXBBPA NO CbLLECTBO BCUYKM PUCKOBE U U3roaum OT
cob6CTBEHOCTTA BbPXY aKTMBA.
OnpepenaHeTo Aanv AafeHO CNopasymMeHWe NpeacTaBisBa WMAM CbAbPrKA JM3UHT ce HasupaHa
CbLIHOCTTAa Ha CrnopasyMeHWeTo, M W3NCKBA OLEHKa OTHOCHO TOBa Ja/n W3MbJHEHWETO Ha
CNOpa3yMeHMEeTO 3aBUCKU OT U3MNON3BAHETO HA KOHKPETEH aKTUB AW aKTUBM U JaNN CNOpPa3yMeHUeTo
NPexsbpAA NPaBoOTO 33 W3MNON3BaHe Ha aKTMBa. lpeoueHKa 3a TOBA [anW [AAEHO CNopasymeHue
CbAbPrKa NNBUHT Cnes, HErOBOTO Ha4yano, ce M3BbPLUBA €ANHCTBEHO, AKO € YA0BNETBOPEHO HAKOE OT
NnocoYyeHunTe No-A0y yC/0BUA:

v\ Ha/Mue e npomAHa B AO0rOBOPHWUTE YC/NOBMA, OCBEH aKo MpoOMAHaTa He e npeasuaeHa
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€4MHCTBEHO Aa NOAHOBM WU YABLAXKU CNOPa3syMeHUETO;

v\ ynpaskHeHa e onuuaA 3a NoAHOBABAHE UAN MEXAY CTPaHUTE e [O0roBOPeHO yAb/KaBaHe Ha
CNopa3yMeHUEeTo, OCBEH aKO CPOKbT Ha MNOAHOBABAHETO WAW YyAb/AXaBaHeTo e 6un
MbPBOHAYaNHO BK/AIOUYEH B CPOKA Ha /IN3UHTa;

v\ Hanuue e NPoMAHA B ONpeaeeHNeTo Janmn U3NbJHEHUETO 3aBUCK OT KOHKPETHUA aKTUB;
Ha/uLe e CbliecTBeHa NPOMAHA B aKTUBa.

AKO AafieHo criopasyMeHue ce npeoLeHnBa 1 6bae onpeaeneHo, Ye CbAbpKa IM3NHT UK He CbAbPKa
JIM3UHT, CYETOBOAHOTO OTYMTAHE Ha IN3MHIa Ce Npuaara Uau ce npeycraHoBsABa OT:

v/ KoraTo Bb3HMKHE NpoMAHaTa B 0bCcToATe/CTBATA, NOpaXdalla NpeoLeHKaTa;

v/ HayanoTo Ha nepuoaa Ha NOAHOBABAHE MW YAb/KaBaHe.

B3emaHua No GUHAHCOB NIU3UHT

[oroBopbT 32 GUHAHCOB IN3MHT € cnopasyMeHme, No cuaaTa Ha KOeTo IM3UHIoAaTeNAT NPeaocTaBs Ha
NM3UHrono/iyyatensa npaBoOTO Ha MOA3BaHe Ha onpedeneH aKTUB 3a A0roBOPEH CPOK cpelly
Bb3HarpaskaeHue. JIM3UHIOBMAT [OOrOBOP Ce OTYnTa Kato ¢MHaHCOB, Korato C A0rosopa
NIM3NHIOAATENAT MPEXBbP/IA Ha IM3NUHIONOIYYaTeNsA BCUYKM CbLLLECTBEHM PUCKOBE M M3roAm, CBbP3aHu
CbC COBCTBEHOCTTA Ha aKTUBa.

TUNUYHKUTE NokasaTenu, KouTto [py*KecTBoTo pasriexaa, 3a Aa onpeaeny Aann BCUYKU CbLLECTBEHU
PUCKOBE M U3roau Ca NPexXBbp/eHK, BKAOUYBAT: HACTOALLATA CTOMHOCT HAa MUHUMAHUTE JIN3UHIOBU
NAalWaHuna B CbNOCTaBKa CbC CNPaBeanMBaTa CTOMHOCT Ha JIM3MHTOBUA aKTUB B HA4a10TO Ha JIN3UHIOBUA
[OrOBOP; CPOKA Ha NM3NHIOBUA AOrOBOP B CbMOCTaBKa C MKOHOMMWYECKUA KUBOT Ha OTAaAeHUA noj,
HaeM aKTWB; KaKTO U Aann NM3MHronoayyaTenaT we npuaobue npaBoTo Ha COBCTBEHOCT BbPXY
JIM3NHIOBMA aKTUB B Kpas Ha CPOKa Ha A0rosopa 3a GUHAHCOB IU3UHT.

BCMYKM OCTaHaNN AN3UHIOBM AOFOBOPU, KOMTO HE MPEXBBPJIAT MO CbLLECTBO BCUYKN PUCKOBE U M3roan
OT cOBCTBEHOCTTa BbPXY aKTUBA, Ce KnacuduumpaT KaTto onepaTuBeH JN3UHT.

MUHUMGAAHU AU3UH208U NOCMbIAeHUA

MUHUMaNHUTE IU3UHIOBM NOCTBMNIEHNA Ca Te3U NAALLAHWUA, KOUTO IM3UHIOMNOAYYaTeNAT LWe Hanpasu
UM moKe aa 6bae 3a4b/KeH Aa HanpaBu Npes3 CPoKa Ha AN3UHroBMA gorosop. OT rneaHa ToYKa Ha
[pyKecTBOTO MUHWMANHUTE IM3UHIOBU NOCTHMNIEHMA BKAOYBAT M OCTaTbyYHaTa CTOMHOCT Ha aKTWBa,
rapaHTMpaHa oT TpeTa, HecBbp3aHa C [pyXKecTBOTO CTpaHa, MpPW yCNOBUE, Ye Ta3u CTpaHa e pMHAHCOBO
cnocobHa Aa M3MbAHM aHTAaXXMMEHTA CM MO rapaHuuATa MAW A0roBopa 3a 06paTHO M3KynysaHe. B
MWHUMANHUTE IN3MHTOBU NOCTbNEHNA [LpyKeCTBOTO BKNIOYBA CbLUO TaKa M LieHaTa Ha ynparkHABaHe
Ha eBeHTyasiHa OMuMA, KOATO JIM3UHIOMNOAYYaTeNAT NPUTEXKaBa 3a 3aKynyBaHe Ha aKTUBA, KaTo B
HayYya/IoTO Ha JIM3UHIOBWA AOTOBOP B rOJIAIMa CTEMEH € CUTYPHO, Ye Tasu onuus e bbae ynparkHeHa.
MUWHUMANHUTE NN3UHTOBM NOCTBMNJIEHWUA HE BKAKOYBAT CYMM MO YC/IOBHM HaeMu, KaKTo U pa3xoau 3a
YCAYTM WM OaHbuM, KOUTO ca naateHn oT [py)KecTBoTO M BnocieAcTBMe npedakTypupaHM Ha
NIM3NHronoiyyartens.

Hayvano Ha nu3uHzo8uUA 002080p U HAYA0 HA CPOKA HA AU3UH208UA 002080p
MpaBu ce pasrpaHUYeHNEe MeXAY Hayano Ha IN3MHIOBMA AOrOBOP M Hayai0 Ha CPOKa Ha IM3UHTOBUA
Aoroeop. Hayano Ha IM3NHIOBUA AOrOBOP € No-paHHaTa OT ABeTe AATU - Ha JIM3MHIOBOTO
CcrnopasymMeHMe UM Ha QHTaXKMPAHETO Ha CTPAHMTE C OCHOBHUTE YCN0BUA Ha JIM3MHIOBUA A0r0BOP.
Kbm Tasu gara:

- IM3NHIOBMAT A0rOBOP € KAacudpuumpaH Kato GMHAHCOB UAM ONEePaTUBEH JIU3UHT; U

- B C/ly4at Ha PUHAHCOB IN3UHT CYMUTE, KOUTO TPADOBa Aa 6bAAT NPU3HATU B HAYAN0TO Ha CPOKaA
Ha IN3UHIOBMA O,0rOBOP, Ca ONpeaeneHu.

Hayano Ha cpoKa Ha AN3NHIOBMA JOrOBOP € AaTaTa, OT KOATO JIM3UHIONOYyHaTeIAT MOXKeE Aa YrPaXKHU

npaBoTO CM Ha NOA3BaHe HA HaeTuUA aKTuB. ToBa e M fJaTaTa, Ha KOATO [pyrKecTBOTO Mpu3HaBa
NbpPBOHAYA/THO B3EMAHETO MO /IN3UHTIa.
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MvpeoHavanHa u nocnedsawia oyeHKa

MbpBoHavYanHO [pysKecTBOTO Mpu3HaBa B3emaHe No GUHAHCOB J/IM3UHI, PaBHO Ha CBOATa HeTHa
WMHBECTULMA, KOATO BK/IOYBA CerallHaTa CTOMHOCT Ha MUHUMa/THUTE IM3UHIOBU NOCTbMN/IEHUA U BCAKA
HerapaHTMpaHa ocTaTbyHa CTOMHOCT 3a [pyskectBoto. CerawHarta CTOMHOCT cCe U3YMCAABaA 4pes
AWCKOHTMPAHE Ha Ab/IKUMUTE MUHUMANHU IM3UHIOBU MOCTBMIEHUA C IMXBEH NPOLLEHT, NPUCHLL, Ha
NIM3NHrOBMA A0roBop. MbpBoHaYaHUTE NPEKM Pa3XOAM Ca BKAKOYEHM B M3UYMCIEHMETO Ha B3eMaHeTo
No GUHAHCOB NM3NHT. [pe3 CpoKa Ha NIM3NHIOBUA A0roBop JpyKecTBOTO HauMCABa GUHAHCOB A0X0A,
(npuxom oT NMXBM MO GUHAHCOB JIM3MHI) BbPXY HETHaATa MHBecTUUMA. [oNyYeHUTe JIN3UMHIOBU
NAalWaHnA ce pasriexkaaT KaTo HamasjeHue Ha HeTHaTa MHBecTMUMA (nmoracaBaHe Ha rnaBHMUATa) U
npu3HaBaHe Ha GMHAHCOB AOXOA MO HauyMH, KOMTO 4@ OCUTYPM NOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT
Ha HeTHaTa MHBECTULMA.

5.18. ®uHaHCOBU UHCTPYMEHTHU
MbpBOHaYasIHO NpU3HaBaHe U OUEHABAHe

[py»KecTBoTO Npu3HaBa $UHAHCOB aKTUB MAM GMHAHCOB MacuMB B OTYeTa 33 GUHAHCOBO CbLCTOAHMUE,
KOraTo M camo KoraTo [py»KecTBOTO CTaBa CTpaHa Mo AOrOBOPHWUTE K/ay3n Ha WMHCTpymeHTa. Mpwu
MbpBOHAYaAHO NpPU3HaBaHe, JpyKecTBoTo NPM3HaBa BCUYKMU GUHAHCOBU aKTUBU U pUHAHCOBM NacUBM
no cnpaseanuBa cToliHOCT. CnpaBegnmBaTa CTOMHOCT Ha AadeH ¢UHAHCOB aKTMB / macue npu
MbPBOHAYaIHOTO MYy NMpPU3HaBaHe 06MKHOBEHO e A0roBopHaTa LieHa. loroBopHaTa LieHa 3a $pUHaHCOBMU
aKkTMBK / NacuBM OCBEH Te3W, KOMTO ca KaacuduumpaHmn no cnpaseninea CTOMHOCT B nedvanbarta wuam
3arybarta, BK/l0UYBa pPa3xoauTe Mo cAe/ikaTa, KOUTO Ce OTHACAT NPAKO KbM npuaobusaHeTo / nsaaBaHeTo
Ha PpUHAHCOBUA MHCTPYMeEHT. PasxoauTe No caesnkaTa, HanpaseHu npu npuaobusaHeTo Ha ¢pUHAHCOB
aKTWB U U34aBaHeTO Ha GMHAHCOB NacuB, KNacuduLmMpaHu No cnpasesimBa CTOMHOCT B neyvanbarta nam
3arybaTa ce oT4MTaT HE3abaBHO KATO Pa3Xxoa.

[pyKecTBoTo NpM3HaBa GUHAHCOBM aKTMBU, M3MO/3BalKM AaTaTa Ha CETb/MEHT Ha CAe/iKaTa, KaTo no
TO3M Ha4MH eAMH aKTUB Ce NPU3HaBa B AeHA, B KOWTO e Noay4eH oT [pyXecTBOTO 1 ce OTNMCBA B AeHS,
B KOMTO e NpeAocTaBeH oT [py*KecTBoTo.

Nocneapalua oueHKa Ha GUHAHCOBU aKTUBMU

MocneaBawaTta OULEHKA Ha QUHAHCOBUTE aKTMBM 3aBMCM OT TAXHaTa Knacudukauma npwu
MbpPBOHAYa/IHOTO MM MPM3HABaHE KaTo akTUBM. [py»ecTBoTo Knacmouumpa GUHaHCOBUTE aKTUBK B
efiHa OT C/leAHUTE KaTeropmm:

1. OueHABaHW NO aMOPTU3MpPAHA CTOMHOCT,
2. OueHnaBaHM Mo cnpaBea/MBa CTOMHOCT Npes Apyr BceobxBaTeH 40X0o4 U
3. OueHaBaHM No cnpaBeAa/nBa CTOMHOCT Npe3 nevanbarta uau 3arybara.

KnacudukaumaTa ce onpegens Ha 6asa 6M3Hec mogena 3a ynpas/ieHWe Ha AageHus Knac GuHaHcoBum
aKTMBM W [OTOBOPHWUTE XapPaKTEPUCTUKM HA MapuyHUTE noTouu. WMHBecTUUMW, LObp)KaHWU OT
[pyKecTBOTO C Len nosyyaBaHe Ha nevyanba oT KPaTKOCPOUHU Npoaaxkbu uam obpaTHM NOKYMKU, ce
KnacnduumpaT KaTo GUHAHCOBM aKTUBM, AbPXKaHM 33 TbpryBaHe. MIHBECTULMM B AbATOBU UHCTPYMEHTMH,
KouTo [py*KeCcTBOTO AbPXKM B paMKUTE Ha BU3HEC Mmogen C uen cbbupaHe Ha AOrOBOPEHUTE NaPUYHK
notouu, ce Knacuduumpat Kato GUHAHCOBM aKTMBWM, OTYMTAHM MO aMOPTM3MPaHa CTOMHOCT.
MHBECTULMM B ObATOBM MHCTPYMEHTU, KOUTO [ pYy*KECTBOTO AbPMKM B PaMKUTE Ha BU3Hec moaen C Len
cbbupaHe Ha AOTrOBOPEHUTE NapUYHM NOTOLM M Npoaaxkba ce KnacuduumpaTt KaTo PUHAHCOBM aKTUBMY,
OTYMTaHK NO CNpaBeaMBa CTOMHOCT B APYr BCeobXBaTeH A0X0A4,

®UHAHCOBM aKTUBMU, OTYUTAHMU NO dMOpPTU3NpPaHa CTOMHOCT

ObAroBM MHCTPYMEHTH, KOMTO [pyXKEeCTBOTO AbPXKM B paMKUTe Ha BU3HeC moaen ¢ uen cbbupaHe Ha
[OroBOPEHMTE NAapUYHK NOTOLM U NPU KOUTO AOTrOBOPHUTE MAPUYHM MOTOUM MOPaXKAAT NialaHus
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€ONHCTBEHO Ha rnaBHUUa U JIMXBa Ce€ OTYUTAT MO aMOPTU3UPaHa CTOMHOCT. Cneg, NbPBOHAYA/THOTO
NPU3HaBaHE akKTUBUTE Ce€ OTYUTAT NO aMOPTU3NPaAHa CTOMHOCT.

OTuMTaHEeTO MO aMOpTU3MpPaHa CTOMHOCT M3UCKBA NPWAAraHeTo Ha MeTona Ha e(eKTUBHUA /INXBEH
npoueHT. AMOpPTU3MpPaHaTa CTOMHOCT HA GMHAHCOB aKTUB € CTOMHOCTTA MO KOATO PUHAHCOBMUAT aKTUB €
OTYETEH NbPBOHAYANHO, HaMajsieHa C NoraweHuWATa NO FNaBHMLATA MNAOC MAWM MUHYC HATpynaHaTa
amopTM3auMA C U3N0N3BAHE HA MeToZa Ha epeKTUBHUA JINXBEH MPOLLEHT Ha BCAKA Pas/iMka Mexay
MbpBOHAYaHaTa CTOMHOCT U CTOMHOCTTA Ha NafeX M HaMasieHa ¢ obesueHKaTa.

B Ta3u KaTeropua moraT Aa nonagHat cnegHuTe GUHAHCOBM aKTUBM Ha [pyKecTBOTO, B 3aBUCUMMOCT OT
n3bpaHMAa BU3HEC MOAEN U XapPaKTEPUCTUKUTE HA MAPUYHUTE NOTOLM OT TAX: TbPrOBCKM B3eMaHMUs,
KpeauTM W 3aemu, B3eMaHWA MO JIM3MHIOBM [OrOBOPM, B3eMaHMA MO MPefoCTaBeEHW AErno3uTw,
B3eMaHuA MO Lecuun, B3eMaHUA, NpUAobUTM Yypes Lecum, Kpeautu u 3aemu, Npuaobutn ypes Lecuu,
WHBECTULMU, AbPrKAHU 40 NaLeX.

®d1HAHCOBM aKTUBM, OTUMTAHM NO CNPaBeANBa CTOMHOCT Npe3 apyr BceobxsaTeH aoxoa

[b1roBM MHCTPYMEHTH, KOUTO [l pyKeCTBOTO AbPXKM B paMKUTE Ha BU3HEC MOAEN C LLe/1 KaKTo CbbupaHe
Ha [OroBOPEHMTE NAapPUYHM NOTOLM TaKa M Npoaaxkba Ha akTMBA M NPU KOWUTO AOTOBOPHUTE NapPUYHM
NoTOUM NOpakAaT NialWaHnsa eAMHCTBEHO Ha raBHULA M INXBA, CE OTYMTAT NO CNpPaBeaNnBa CTOMHOCT
npes Aapyr BceobxBateH poxon. Cnes MbpBOHAYA/HOTO MPU3HABAHE AKTUBLT Ce OUEHABa MO
cnpaBea/iMBa CTOMHOCT C OTYMTAHE Ha MPOMEHUTE B CNPaBeA/IMBaTa CTOMHOCT B NPEOLEHBYHMUSA pe3eps
Ha WHBECTULMMUTE B LEHHW KHWXKA (Apyr BceobxBaTeH goxod). Korato AbAro BUAT MHCTPYMEHT ce
oTnuWe, HaTpynaHMTe nevyanbu mam 3arybu NpusHatTM B APYr BceobxBaTeH A40X04 Ce NPEXBbPAAT B
neyanbarta nau 3arybara.

B Ta3u KaTeropua moraT Aa nonagHat ciegHuTe GUHAHCOBM aKTUBM Ha [pyKecTBOTO, B 3aBUCUMMOCT OT
n3bpaHma 6UsHeC MoAen U XapaKTepUCTUKUTE Ha MapMYHMUTE NOTOLM OT TAX: TbProBCKM B3EeMaHus,
KpeautTn M 3aemu, B3eMaHMs MO JIU3UHIOBM OOrOBOPM, B3EMaHMA MO MNPeaoCTaBeHUM AOEeno3UTH,
B3eMaHMA MO L,ecuun, B3eMaHusa, Npuaobutm ypes Lecum, Kpeautu u 3aemu, Npuaobutn upes Lecuu,
bUHAHCOBM aKTUBM, ABATOBU MHCTPYMEHTU, KOMTO Ca Ha PA3NoJioXKeHue 3a npoaakoba.

®UHAHCOBM aKTUBU, OTYUTAHU NO cnpaseanuvea CTOMHOCT npes3 neyan6ara nnu 3ary6a‘ra

Tasu KaTeropus GMHAHCOBM aKTUBM, Ce Pasaena Ha [ABe NoJ KaTeropnn: GUHAHCOBU aKTUBU, AbPiKaHK
3a TbpryBaHe U GpUHAHCOBM aKTMBU, KOUTO He Ca KAAacMPUUMPaAHU B TOpPHUTE ABe KaTeropuu. [aaeH
$UHaAHCOB aKTMB ce Kaacuouumpa B Tasu KaTeropus, ako e npugobut c uen npogaxba B KpaTbK CPOK
WAW [OrOBOPHUTE MYy XapaKTEPUCTUKM He OTroBapAaT Ha YCAOBMETO Aa MOpax4aT naalaHua
€4MHCTBEHO Ha MMaBHULA M 1MXBa. [lepnBaTUBUTE CbLLO CEe KaTeropmMsnpar KaTo AbprKaHu 3a TbprysaHe,
OCBEH aKO He Ca onpesesieHN 33 XeAKMPALLM UHCTPYMeHTU. Tesn ¢UHAHCOBM akTMBM MoraT aa 6baaT
OBNTOBU MW KanWUTasioBU UHCTPYMEHTH.

KanutanoBu MHCTPYMEHTH, OTYMTAHU MO CNPaBeAInBa CTOMHOCT Npes3 Apyr BceobxBaTeH goxoa

[py»KecTBOTO MOe [a HanpaBuM HeoTMeHMM M360p Aa Mpu3HaBa NpPomeHWTe B CnpaBeasvBaTa
CTOMHOCT B MHBECTULMUTE B KanWUTasI0BU MHCTPYMEHTU B ApYr BceobxBaTeH A0X04 BMecTo B nevyanbarta
unu 3arybara. MNeyanbute nau 3arybute oT NPOMeHM B CnpaBes/inMBaTa CTOMHOCT LLe Ce NPeACTaBAT B
Apyr BceobxBaTeH 40X04 M HAMA A3 MoraT Aa ce npeknacuduumpar B neyanbata unm sarybarta. Korato
KanuTaNoBMAT MHCTPYMEHT Ce OTnuwe, HaTpynaHuTe nedyanbu uau 3arybyu npusHatM B Apyrua
BCceobxBaTeH A0X04 Ha NPaBo ce NPexXBbPAAT B APYrK pe3epsu U HepasnpeaeneHa neyanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBM

MogenbT 3a obesLeHKa 04akBaHW KpeauTHU 3arybu ce npuaara 3a GUHaHCOBUTE aKTUBM, OLLEHSABAHU
no amopTuM3MpaHa CTOMHOCT MAM MO CrnpaBeAvMBa CTOMHOCT mpe3 Apyr BceobxBaTeH Ao0xoAd, C
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M3K/AIOUYEHNE Ha MHBECTUUMMU B KaNUTaNO0BU MHCTPYMEHTU U AOTOBOPHM akTueu. CbrnacHo MCOO 9,
3arybute ce usmepsart no egHa ot Agete 6a3u:

1. oyakBaHU KpeauTHU 3arybu 3a cnegpawmTe 12 meceua cieq gatata Ha PUHAHCOBUA OTYET UK

2. OYaKBaHUTE KPeaUTHM 3arybu 3a Lesins CPoK Ha GMHAHCOBUTE aKTUBM.

MbpBaTa 6as3a ce npwuiara Korato KpeauTHUA PUCK He € HapacHan 3HauyuTenHo OT fgaTtata Ha
NMbpBOHAYaHO NpU3HaBaHe A0 AaTaTa Ha PUHAHCOBMA OTYET (M KPeAUTHUSA PUCK € HUCBK KbM AaTaTa
Ha PMHaHCOBMA OTYET), B 0OpaTHUA Cydana ce npunara BTopata 6asa. [pyXKecTBoTo npuaara BTopaTta
6a3a 3a TbProBCKUTE B3eMaHMA U AOTOBOPHUTE aKTUBM (HE3aBMCMMO Aa/In ca CbC UM 6e3 3HauYuTeNeH
$MHaAHCOB KOMMNOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneaun n onpeaens Ha 6asa nHbopmauus
3a pMCKOBM GaKTOPM KaTo HaiMYMe Ha MPOCPOUUNE, 3HAYUTETHO B/IOLIABaHE HAa PMHAHCOBOTO CbCTOAHUE
Ha ONBXHUKA U APYTA.

Camo 3a TbpProBCKM B3eMaHua H6anaHcoBaTa CTOMHOCT ce Hama/nABa, Ypes M3MNoaA3BaHe Ha TPaH3UTHa
CMEeTKa M Noc/eaBalloTo Bb3CTaHOBABAHE HA OTNMCAHMUTE Npean TOBa CYMU Ce KpeauTupa cpeLly Tasu
TpaH3MTHa cmeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa CMeTKa ce MpwW3HaBaT B
neyanba nnu 3aryba.

3a BCUYKKM apyrn GMHAHCOBM aKTUBKM HasnaHcoBaTa Cyma Ce HamansBa C pa3mepa Ha 3arybarta ot
obesueHKa.

3a PpMHAHCOBM aKTUBM, OTYUTAHMU MO aMOPTU3MPaAHA CTOMHOCT, aKo B C/leABall Nepuos cymarta Ha
3arybaTa oT obeslUeHKaTa Hamasee M cnaabT MOXKe Mo 0OEKTUBEH HAaUYMH Aa Ce CBbPKe CbC CbbuTHe,
KOETO Bb3HWKBA, cneq Kato obesueHKaTta e npM3HaTa, Nnpeam ToBa NpusHaTUTe 3arybu ot obesueHKa ce
Bb3CTAHOBABAT (MM AMPEKTHO, WAM 4Ype3 KopurMpaHe Ha KOPEKTMBHaTa CMETKa 3a TbProBCKU
B3eMaHua) B nedyanbata unam 3arybaTta. Bbnpeku ToBa BbH3CTAHOBABAHETO He MOXe Aa BOAM [0
6anaHcoBa CTOMHOCT Ha GMHAHCOBUA aKTWUB, KOATO [a HaABMLIABa OHA3W aMOPTU3MPaHa CTOMHOCT,
KoATO 6y Buna Ha gatata Ha Bb3CTAHOBABAHETO, aKO He e 6una npusHaTa 3aryba oT obesueHKa.
CbrnacHo M3nMcKkBaHKUA 3a obesueHka cbrnacHo MCHO0 9, cneaga Aa ce U3non3ea nosede MHGopmauus,
OpUEHTUpPaHa KbM BbAELLETO, 33 Aa NPM3HAAT OYaKBaAHUTE KPeaUTHM 3arybu - MoZenbT 3a O4YaKBaHUTE
KpeauTHu 3arybu, KoOMTO 3amecTBa MoLena Ha noHeceHuTe 3arybu, npeactaseH B MCC 39.
NHCTpyMeHTUTE, KOMTO NonagaT B 06xBaTa Ha HOBUTE U3UCKBAHMA, BKIKOYBAT 3aEMU U APYTU ObATOBU
OUMHAHCOBW aKTMBMU, OLEHSABAHW NO aMOPTU3NPaAHa CTOMHOCT, TbProBCKU B3eMaHuA. [p1M3HaBaHETO Ha
KpeauTHM 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbUTME C KpeawuTHa 3aryba. BmecTo ToBa
[py»KecTBoTO pasrnexga no-wMpoK CNekTbp OT MHbOPMaLMA NPU OLEHKaTa Ha KPeAWUTHUS PUCK U
OLIEHABAHETO HA OYaKBAHWUTE KPeAWUTHM 3arybu, BKAKOYUTENHO MUHaANMU CbOUTUSA, TEKYLLMU YCNOBUS,
pasymMHU U NoAabprKally MNPOrHO3WM, KOUTO BAUASAT BbPXY OYaKBaHaTa CbbUMpaemocT Ha 6baelunte
NapuyHM NOTOLM Ha MHCTPyMeHTa. pn npunaraHeTo Ha TO3M NOAXO4, HAco4YeH Kbm bbaeleTo, ce
NpaBu pasrpaHNUYeHne MeXay:

® GMHAHCOBU MHCTPYMEHTU, YMETO KPeAMUTHOTO KayecTBO He Ce € B/IOWWAO 3HAUYUTENHO CNPAMO
MOMEHTA Ha NbPBOHAYa/IHOTO NPU3HABaHE UM MMAT HUCBK KpeanuTeH puck (Pasa 1) u

* PMHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KaYeCcTBO CE € B/IOLLM/IO0 3HAYUTENHO CNPAMO MOMEHTA
Ha MbPBOHAYANHOTO NPU3HABAHE UM HA KOWUTO KPeaUTHMA PUCK He e HUCHK (Pa3sa 2)

e®da3za 3 obxBaLa GMHAHCOBM aKTUBM, KOUTO MMAT OBEKTUBHM LOKA3aTe/ICTBa 32 06e3LEeHKA KbM
oTYeTHaTa Aarta.

HWTO eAnH OT pMHAHCOBUTE aKTUBM Ha [py*KeCcTBOTO He Nonaga B TPeTaTa KaTeropus.

OyakBaHWUTE KpeauTHU 3arybu ce onpeaensaT KaTo pas/nKaTa Mexay BCUUYKM AOFOBOPHM MapuyHM
NOTOUM, KOMTO ce Ab/KaT Ha [ py*KecTBOTO M MapUYHUTE NMOTOLUM, KOMUTO TA AeMCTBUTE/NIHO OYaKBa Aa
nosiyuum (NapuyeH Hegoctur). M3umciaBaHeTO Ha OYaKBaHMTE KpeauTHU 3arybu ce onpegens Ha 6asata
Ha BEPOATHOCTHO MpeTeraeHaTa npmMban3uTenHa oLueHKa Ha KpeauTHUTE 3arybu npes o4akBaHWA CPoK
Ha GUHAHCOBUTE MHCTPYMEHTH.

3a TbproBCKM M ApyrM B3eMaHua [pyKecTBOTO M3MN0/3Ba ONPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKUTE M APYrM B3EMaHWUA, KAaKTO M Ha aKTUBWUTE MO S0roBOpP M NpM3HaBa 3aryba oT obesueHKa
KaTo OuYaKBaHM KpeauTHW 3arybu 3a uLenus cpok. Te nNpeacTaBnABaT OYaKBAHMAT HeAOCTUT B
[OrOBOPHUTE MapMYHM NOTOLM, KAaTo Ce MMa NpPeaBUa Bb3MOMKHOCTTA 33 HEU3Mb/JHEHUE BbB BCEKU
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MOMEHT OT CPOKa Ha GMHAHCOBUA UHCTPYMEHT. [py»KecTBOTO M3N0/13Ba CBOA HATPYNaH ONUT, BbHLLHM
nokKasatenim U UHPOPMaLMA B AbATOCPOHEH NAaH, 33 43 U3UNCIN OYaKBAHUTE KPEaUTHU 3aryom.

B pe3ynTaTt Ha TOBa BCMYKM KPATKOCPOUHU B3EMaHMA, Bb3HUKHAAN UAU NPesoroBOpPeHnN B pamMKUTE Ha
efHa KaneHaapHaTa roauHa [lpyskectsoTo obesueHaBa ¢ 1% CTOMHOCTMTE MM, MOPaAun TEKYLINA UM
XapaKTep M HAIMYMETO Ha HUCHK KPeaMTEH PUCK.

KpaTKocpouHmMTe B3eMaHuA OT CBbP3aHu anua [py>kecTsoTo obesueHnABa ¢ 2%, nopagmn HaJiMYNeTo Ha
CBBbP3aHOCT mMexay [pyKecTsoTo U Herosute Aebutopu u dakTa, Ye UMaT 3HaYMUTeNHA 3aBUCUMOCT
€HO OT [PYrO U MaJIKO MO - BUCOK KPeauTeH PUCK.

[pyecTBoTO 06e3LeHABa BCUYKM AbArOCPOYHM B3EMAHMA WAM TakMBa Ha KOUTO MM € U3TeK/a
[aBHOCTTa AW He ca 6Mamn noraceHu B CPOK € 5%. MpuumnHaTa 3a TOBa € 3HAYMTENHO MO - BUCOKUA
KpeauTeH PUCK U 3aHMMKEHUTE OYaKBaHMA 33 BXOAALIMUTE NAPUYHKN MOTOLM OT Te3U KOHTPareHTu.
®PUHAHCOBUTE MHCTPYMEHTU, KOUTO Ce TbpryeaT Ha aKkTMBEH Masap -akuuu, asnose um obauraumm
[py»ecTBOTO oLeHABa Mo cnpaBej/inBa CTOMHOCT B neyanbata u 3arybata. Te ce oueHABaT Ha 6a3a Ha
KOTMPOBKUTE Ha PpoHaoBUTe Bopcy No nocneaHa 6opcosa LeHa 3a akumuTe n obanraumMmTe 1 LeHara
Ha 06paTHO M3KynyBaHe 3a A40/10BETe B A0r0OBOPHUTE GPOHAO0BE KbM AaTaTa Ha OLLeHKaTa Mm. 3a Tax ce
dopmmpa obesLeHKa Npu 3aHUKaBaHe Ha LieHaTa U NPeoLLeHKa Npu NoBuillaBaHe Ha LieHaTta, KOUTo ce
oTYMTaT TEKYWO AMPEKTHO B neyanbata u 3arybata Ha ApyskectBoto. CmaATa ce, ye 6opcosuTe
KOTMPOBKM M LEeHMTe Ha o6paTHO MW3KynyBaHe Ha [AA/N0BeTe OTroBapAT Hall -afeKBaTHO Ha
cnpaseanmBata CTOMHOCT Ha (GMHAHCOBUTE aKTMBM, OTYMTAHM MO TO3M METOZ KbM Jartata Ha
OLEHABAHETO UM.

OTnuceaHe Ha ¢MHaHCOBM aKTnsum

®urHaHCOB aKTWB Ce OTNMCBA OT [lpyKecTBOTO, KOraTo A0OrOBOPHUTE NPaBa BbpXy NapuyHUTE NOTOLM OT
TO3M aKTMB NaAeMpaT UaM Korato [lpy»KecTBOTO e NPexBbp/IM/O Te3n NpaBa Ypes CAesKa, NPU KoATOo
BCMYKM CbLLECTBEHM PUCKOBE W U3rO4M, MPOU3TMYALLM OT COBCTBEHOCTTa HA aKTMBA Ce NPEXBbPAAT Ha
KynyBaya. BcaKo yyacTve BbB Beye npexBbpsieH GUMHAHCOB aKTWB, KOeTo [pyKecTBOTO 3anassa Mau
Cb3aBa, Ce 0TYMTa CAMOCTOATE/IHO KaTo OTAENEH aKTUB UK NacUB.

B cnyyauTe KoraTo [py»KecTBOTO € 3amnasuia BCUYKM UAKM NO-TONSIMa YacT OT PUCKOBETE U u3rogute
CBbP3aHU C aKTUBUTE, NOCNELHUTE HE Ce OTNUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHUE (NpUMep 3a
TaKMBa CAE/MKM ca peno caenkuTe - Npogaxba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu KouTo [pyKecTBoTo HATO 3anas3sa, HUTO NPEXBBLPAA PUCKOBETE U U3TOANTE, CBbP3aHU
¢ dMHAHCOB aKTWB, NOCAEAHMAT Ce OTNNCBA OT OTYETa 38 GMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
KoraTo [pyKecTBOTO e 3arybuio KOHTPO BbPXy Hero. MpasaTa v 3a4b/IKeHUATA, KOUTO [ipy»KecTBOTO
3anasBa B Te3W C/Ayyan Ce OTYMTAT OTAENHO KaTo aKTMB WAM nacus. Mpu caenku, Npu KouTo
[py*KeCcTBOTO 3ana3Ba KOHTPO/1 BbPXYy aKTWUBA, HEFOBOTO OTYMTAHE B OTYETa 38 GMHAHCOBOTO CbCTOAHME
NPOAbAXKABA, HO A0 pasmepa onpesesieH OT CTeNeHTa, A0 KOATO [pyKecTBOTO e 3anasmn/io y4acTeTo
CW B aKTVBaA M HOCK PUCKA OT MPOMSAHA B HEroBaTa CTOMHOCT.

Mocneasawata oueHKa Ha ¢MH8HCOBM nacumsu

NMocnepBawata oLEeHKa Ha d)VIHaHCOBMTe nacnBu, 3aBUCU OT TOBA KaK Te Ca 6unm K}'IaCMd)MLI,MpaHM npu
NbPBOHAYA/THO NPpU3HaBaHe. ﬂ,py)KeCTBOTO Knacmd)mu,mpa d)I/IHaHCOBI/ITe Ch nacumseun B eaHa OoT chegHute
KaTteropuu:

Nacuewm, OTYMTAHM NO CpaBesIMBa CTOMHOCT Npe3 neyanbara uau 3arybara

MacusuTe ce KnacubmuMpaT B Ta3n KaTeropmsa, KoraTo Te NPUHLMNHO ca AbpXKaHu ¢ Len npoaaxba B
6113K0 ObaeLLe (TbProBCKM 3a4bAXKEHUA) NN Ca AepUBaATU BU (C U3KOYEHME Ha AePUBATH B, KOWTO e
npefHasHauyeH 3a 1 e epekTUBEH XeAKUpaLl, UHCTPYMEHT) UM OTroBapA Ha yCA0BUATa 3a NonagaHe B
Tasu Kateropwusa, onpeaeneHu npu NbpBoHaYaHOTO NpusHaBaHe. BCMUKKM npomeHn B cnpaseasivMBeaTta
CTOMHOCT, OTHACALLM Ce A0 NacuBM, OTYUTaHK MO Cnpasea/MBa CTOMHOCT npes nevyanbata uau 3arybarta
ce oTyMTaT B OTYeTa 3a NevyanbaTta UM 3arybaTa 1M Apyrua BceobxBaTeH A0OXO4 KbM AaTaTa, Ha KOATO
Bb3HMKBAT.
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MacmMBuK, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

BCUUKM 3aa4b/KeHMA, KOMTO He ca KnacuouuupaHu B npeaullHaTa KaTeropuata nonajat B Tasu
KaTeropusa. Te3n 3a4b/XKeHUA ce OoTYUTaT Mo amopTM3MpaHa CTOMHOCT MocpeacTBOM MeToAa Ha
epeKTUBHUA NXBEH MPOLEHT.

EnemeHTUTE, KNacupuuUMpaHM KaTo TbProBCKM M APYrM 3a4b/iKeHus oBMKHOBEHO He ce oueHsBaT
OTHOBO, Tbl KaTO 3a4b/IKEHMATA Ca M3BECTEHW C BWCOKA CTEMEH Ha CUIYPHOCT U yperKAaHeTo e
KPaTKOCPOYHO.

B Tasu kaTeropus obMKHOBEHO nonagHaTt cnegHuTe GUHAHCOBM NacuBM Ha [pyKecTBOTO: TbProBCKM
3a4b/IKEHUNA, KpeguTn U 3aeMu, 3a4b/IXKEHUA NO JIM3UHTOBM A0rOBOPU, 3aZ4b/IKEHMA NO NOAYYEHU
AEen03nTH, 3a4b/IKEHMA NO LLeCun.

OTnuceaHe Ha ¢MHaHCOBM nacmsu

durHaHCOB NacKB ce Npemaxsa OT OTYET 38 PUHAHCOBOTO CbCTOAHUE Ha [ Py»KeCcTBOTO, CaMo KoraTto
3ab/XKeHneTo 6bae noraceHo, NpekpaTeHo, UAKn nsteye. PasnuKkata mexay 6anaHcoBaTta CTOMHOCT
Ha OTnMcaHMA GUHAHCOB NacuB M U3NiaTeHaTta npecTauma ce NnpusHasa B nevyanbarta unu 3arybara.

Jluxeun, ameuaeHTH, 3arybu n neyanbm

Jinxeun, anBuAEHTH, 3arybu n nevyanbu, cebp3aHn ¢ PUHAHCOB UHCTPYMEHT UAN KOMMOHEHT, KOWTO e
¢dMHaHCOB Macme, ce npu3HaBaT KaTo MpuMxoAM MAM pas3xoau B nevanbata wuam 3arybara.
PasnpeaeneHuaTa 3a npuTexXaTenuTe Ha UHCTPYMEHTU Ha COBCTBEHMA KanuTa ce NPU3HaBaT AUPEKTHO
B COOCTBEHUA KanuTan.

Pasxoaute no onepauuATa 3a KanutanoBa CAe/fika Ce OTPa3fBaT CYETOBOAHO KAaTO HamaseHue Ha
cobcTBeHUA KanuTan.

Knacnopukaumata Ha GMHAHCOB MHCTPYMEHT KaTo PpUHAHCOB NAacMB UAN MHCTPYMEHT Ha cobCcTBeHMA
KanuTan onpeaens ganuv IMXBUTe, UBUAEHTUTE, 3arybute 1 neyanbute, CBbP3aHN C TO3U UHCTPYMEHT,
ce Npu3HaBaT KaTo Npuxoay UAn pasxoam B nedanbaTta uau 3arybara. MnawaHuaTa Ha AMBUAEHTU 33
aKuuun, n3yano NPpu3HaTh Kato nacueun, ce NpusHaBaT KaTo pa3xoau No CblWnA Ha4YMH KaKTO JIMXBU NO
obaurauma. Meyanbata M 3arybarta, cBbp3aHa C 06pPaTHU M3KyNyBaHUA WUAM peduHaHCMpaHe Ha
¢duMHaHCcOBKM nacueu, ce Npu3Hasa B nedyanbarta uau 3arybata, AoKaTo o0bpaTHUTE U3KYMyBaHMA UK
pedUnHaHCUPAHETO HA MHCTPYMEHTU Ha COBCTBEHMSA KanuTa ce NpU3HaBaT KaTo NPOMEHW B COBCTBEHUS
Kanutan. NpomeHUTe B cnpaBea/iMBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha COBCTBEHMS Kanutana He ce
Nnpu3HaBaT BbB GPUHAHCOBUTE OTYETMH.

Pasxogute npu usgaBaHeTo WaM NpuaobusaHETo Ha CBOM MHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce
OTYMTaT B KanNuTan, Hanpumep NpU KanuTanoBa cAe/Ka pasxoamuTe No cAe/ikaTta ce OTYMTaT CYEeTOBOAHO
KaTo HamasieHWe Ha cobCcTBeHMA KanuTan.

Pasxogu no caeska, KOUTO Ca CBbP3aHM C EMUTMPAHETO Ha CbCTaBeH QUHAHCOB MHCTPYMEHT, ce
pasnpeaensaT KbM MAacMBHUA U KanWTasoBWUA KOMMOHEHT, MPOMOPLMOHAAHO Ha pasnpeae/ieHNeTo Ha
nocTbnaeHusaTa. Pasxoaute No cAeska, KOUTO Ca CbBMECTHO CBbp3aHW C NoBeye OT eAHa CAe/Ka
(Hanpumep pasxoguTe 3a CbBMECTHO Mpes/iaraHe Ha HAKOM akuuMW M KOTMpaHe Ha APYrv akuuu Ha
¢doHpoBa bopca), ce pasnpeaensT mexKay Te3n CAeNKM, KaTo Ce M3M0/13Ba PaLMoHa Ha M OTHOCMMA KbM
CXOAHW caenku basa 3a pasnpegeneHue.

Meuanbute u 3arybuTe, cBbP3aHW C NPoMeHW B HanaHcoBaTa CTOMHOCT Ha ¢UMHAHCOB nacue, ce
npu3HaBaT KaTo MpuxoAu MAW pasxoau B nevanbata mau 3arybata AOpPM KOrato ce OTHAcCAT Ao
WMHCTPYMEHT, KOWTO BK/1I0YBA MPABO Ha OCTaTbyeH AAN OT aKTMBMTE Ha NPeAnpUATUETO B 3aMAHa CpeLLy
Napu4YHKU CPeacTBa UAN Apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha d)MHaHCOB dKTUB U ¢m-|ch03 nacumse

DPUHAHCOBUTE aKTUBU U d)MHaHCOBVITe nacneu ce KOMNEHCHUPAT 1 B OTHETA 3a d)MHaHCOBOTO CbCTOAHUE
ce npeacraBA HeTHATa CyMa KOoraTo:
v uma OpUandeCcKkn nma nNpasBo ga KOMNeHCHnpa NpmusHaTtutTe Cymu,; n
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v' MMma HamepeHue UK Aa ypeam Ha HeTHa 6asa, MaKn Aa peannsmnpa akTMe U eJHOBPEMEHHO C
TOBa Aa ypeau nacus.

Mpu c4eTOBOAHOTO OTYMTAHE Ha NPEXBBPASHETO Ha PUHAHCOB aKTUB, KOWTO He OTroBaps Ha
W3UCKBaHMATA 3a OTNUCBaHe, [lpy»KecTBOTO He KOMMEHCUPa NPEXBbPAEHNA aKTUB U CBbP3aHMA NacuB.
KomneHcnpaHeTo Ha NpU3HaT GUHAHCOB aKTUB U NPM3HAT GMHAHCOB NacKB M NpeacTaBAHETO Ha
HEeTHaTa CTOMHOCT ce pa3/inyaBaT OT OTNMCBAHETO HAa GUHAHCOB aKTUB AN GMHAHCOB NACKUB.
MpaBOTO Ha KOMMNEHCUPAHE € PUANYECKO NPABO HA A/TbKHUK MO 4OroBOP 43 YpPeau Uam no apyr
HauYMH Ja e/IMMMHMPA LUANaTa UK YacT OT CymaTa, Ab/XKUMMa Ha KpeauTop, Ypes npucnagaHeTo ot
TasM cyma Ha cymMa, Ab/XKMMa OT KpeauTopa.
AKO MMa topuanYecko Npaso Aa NnpucnagHe cyma, AbAXKUMa OT TPETO nLe, OT CymaTa, Ab/XKMMa Ha
KpeauTopa, Npu yC0BME Ye MeXay TPUTe CTPaHM CbLLecTBYBa CNOpPasyMeHMe, B KOETO AICHO €
YCTaHOBEHO MPABOTO Ha A/Tb)KHMKA A3 U3BbPLUM KOMMNEHCUPAHETO, aKTUBUTE U NacuBUTe ce
npeacTaBAT KOMMNEHCUPaHo.

5.19. Mapu 1 napuyYHMN eKBUBANEHTU

Mapu U NapuyHM eKBUBANEHTU BKAOYBAT Mapu B HGPO, AENO3UTU U APYrM KPaTKOCPOUYHW BUCOKO
NIMKBUAHM WUHBECTULMU, KOUTO ca fecHo obpbliaemu B onpeaencHa cyma napu U ca npeameT Ha
He3HauuTesIeH PUCK OT MPOMEHM Ha CTOMHOCTTa.

3a uenuTe caMo Ha OTYeTa 3a MapUYHUTE MOTOLM, NApU U NaPUUYHKU EKBUBANEHTM BKIOYBAT BaHKOBM
oBbpApadTM, NAAaTUMM MpM NouckBaHe. Tbi KaTO XapaKTePUCTUKUTE Ha nogobHu 6HaHKoBU
cnopasymeHus ca, ye 6aHKOBOTO Caffo YecTo ce MPOMEHS OT MOMIOXKMTENHO A0 0BbpApadT, Te ce
CUYMTaT 3a Hepa3Ae/iHa YacT OT yrnpaB/eHNETO Ha NapuTe Ha [py»KecTsoTo.

5.20. Caenku B uyaecTpaHHa BaayTta

MapuyHUTE aKTMBM U MacMBU B YyXKAECTPaHHa BanyTa ce npesasyTMpaT BbB GpyHKUMOHANHATA BanyTa
Ha CbOTBETHOTO APY)KecTBO OT [py*KecTBOTO C MomollTa Ha 0obMeHHUTE KypcoBe Ha AartaTa Ha
oTtyuTaHe. Mevanbute n 3arybuTe, NPON3TUYALLM OT MPOMEHUTE B 0BMEHHMTE KypcoBe c/iej AartaTa Ha
cAenkaTa ce Npu3HaBaT B neyanba nam 3aryba (ocBeH Korato ca OTCpoUYeHU B Apyrn BceobxBaTeH A0X04,
KaTo Xxe4yK Ha napuyeH noTok)

HenapuyHUTe aKTMBM M NAaCMBU, KOUTO CE OLLEHSBAT MO MCTOPMYECKA LIeHa B YyXKAeCTpaHHa BaayTa ce
npesanytMpat no O6MeHHMA KypCc Ha pgataTa Ha TpaH3akuuAta. Pasnukute Bb3HUKHaAM OT
npesanytMpaHe Mo HemapuyHWM MO3MLUMM, KOUTO Ca OLEeHABaT Mo CcnpaseanrMsa CTOMHOCT B
yy)KaecTpaHHa BanyTa (Hanpumep KanuTanoBM MHCTPYMEHTU Ha pasnonoxeHue 3a npoaarkba) ce
npesanyTMpart, KaTo ce U3non3BaT obmeHHUTE KypcoBe Ha AaTaTa, KoraTo ce onpeaensa cnpasegnnsarta
CTOMHOCT.

5.21. TleHCMOHHM U1 [pyYyrn 3a4bJAXKEHUA KbM NepcoHana MNo COUMANHOTO U  TPYAOBO
3aKOHO4aTe/ICTBO

TpyaoBUTE N OCUTYPUTENHWN OTHOLLIEHMA C PabOTHULUTE U CayXKuTenuTe B [lpy»KecTBOTO ce OcHOBaBaT
Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AelCTBALLLOTO OCUTYPUTENHO
3aKOHOAATeNCTBO.

OCHOBHO 3afib/I}KeHMe Ha paboTogaTtena e Aa M3BbPLUBA 3a4b/IKUTENHO OCUTYpABaHE Ha HaeTus
nepcoHan 3a ¢oHAa MNeHcnn, AONBAHUTENHO 3aAb/KUTENHO NEHCMOHHO ocurypasaHe (O3M0), ¢oHa,
O6bwo 3abonsBaHe M MaiumHctBo (O3M), doHa bBespaboTtnua, ¢oHg TpyaoBa 3/10M0NAYKa U
npodecnoHanHa 6onect (T3MB) 1 3gpaBHO ocurypsBaHe.

PasmepuTe Ha OCUTYPUTENHUTE BHOCKU CE YTBbPXKAaBaT KOHKPETHO cbC 3aKoHa 3a boaxeTta Ha 00 n
3aKoHa 3a 6toaxkeTa Ha H30K 3a cboTBeTHaTa roauHa. BHoCKMTe ce pasnpeaenat mexay pabotosarens
M OCUIYPEHOTO NNLE B CbOTHOLUEHWE, KOBTO Ce NMPOMEHSA eXKEeroAHo U e onpeneneHo B Y. 6, an. 3 ot
KogekKca 3a coumanHo ocurypsisaHe (HCO).

Kbm [py»KecTBOTO HAMa cb3aafeH M GyHKUMOHMpaALll, 4YacTeH aobposoneH ocuryputeneH ¢oHAa.
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OcurypuTenHuTe U NeEHCMOHHW NNaHOBE, NPUAAaraHy oT APY>KecTBaTa B KAaUeCcTBOTO MM Ha paboToaaTten
ce OCHOBaBaT Ha 6bArapcKOTO 3aKOHOAATENCTBO.
CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTogaTensT Mma 3agb/KeHue Aa M3naatv npu
npekpaTaBaHe Ha TPYA0BUS A0roBop cneaHUTe obesleTeHus:
He cnaseHo npegusBecTue - 3a NepuMofa Ha He CMNaseHoTo Npeams3BecTMe; Nopaau 3akpusaHe Ha
[APY}KeCTBOTO MM Ha YacCT OT Hero, CbKpallaBaHe B laTa, HamansaBaHe Ha obema Ha paboTa n cnupaHe
Ha paboTa 3a noseye oT 15 AHKU U Ap. -OT e4Ha 6pyTHa MmeceyHa paboTHa 3annaTa;
npu NpekpaTaBaHe Ha TPyA0BMA AOroBop nopaan 60necT-B pasmep Ha BPYTHOTO Bb3HarparkaeHue Ha
paboTHMKa 3a ABa mMmeceLa Npu YC/I0BUE, Ye MMa Hali-Maiko NeT roAMHU TPYAO0B CTaXK U He e noJiyyaBan
obesueTeHne Ha CbLLOTO OCHOBaHUE;

® [pY NeHCMOHMpaHe - OT 2 A0 6 BPyTHU MeceyHU paboTHU 3annaTi cnopen TPYAOBUA CTaXK B

[ PY>KecTBOTO;
e 33 Heus3non3BaH MnaTeH roAuweH OTMNYCK -3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOEeTo ce
npwW3HaBa 3a TPY/A0B CTaX.

Cnepn u3nnawaHeTo Ha NocoYeHnTe obesleTeHuns 3a paboTogaTens He NPOU3TMYAT APYrU 3a4bXKEHUA
KbM paboTHULUTE U CAyRUTENUTE.
KpaTKkocpoyHuUTe goxoAu 3a nepcoHana nof ¢dopmata Ha Bb3HarpakgeHua, 6OHyCcM U coumanHu
AonnawaHma n npuaobusku (M3McKyemmn B pamkuTe Ha 12 meceua cnep Kpaa Ha nepuoaa, B KOWTO
NepcoHanbT € MONMOXKUA TPYA 3a TAX UAWU € U3MbAHUA HeobXxoaAMMMUTE YCNOBUA) ce NPU3HaBaT KaTo
pasxo B OT4eTa 3a neyasnbaTta uaum 3arybata u gpyrus BceobxsaTeH AOXO4 B Nepuoaa, B KOMTO e
NONOXEeH TPYAbLT 33 TAX MAU Ca U3MNBAHEHW U3UCKBAHMATA 3a TAXHOTO MNOJyYaBaHe, KaTo TEKyLlOo
3ab/XKeHue (cned npucnagaHe Ha BCUYKKM NAaTeHM Beve CyMM U Nonaralim ce YApPbKKKU) B pasmep Ha
He OMUCKOHTMpaHaTa MM cyma. AbAXKMMWUTE BHOCKM MO COLMANHOTO W 34paBHO OCUrypsiBaHe ce
NPW3HaBaT KaTo TeKyll pa3xog U 3a4b/iKeHWe B HeAWCKOHTUPaAH pa3mep 3ae4HO M B nepuoaa Ha
HauMUC/NeHNe Ha CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHM.
Kbm pgaTtaTta Ha BCceKu GpUHaHCOB oTYeT [pyeCcTBOTO NpaBM OLeHKa Ha CymaTa Ha OYaKBaHUTe pasxoam
no HaTpynBaLwWuTe ce KOMMNEHCUPYEMU OTMYCKU, KOATO Ce OYaKBa Aa 6bae M3nnateHa KaTo pesynTart ot
HEeM3noA3BaHOTO NPaBO Ha HaTPynaH OTNycK. B oueHKaTa He ce BKAOYBAT NPUBAN3UTENHATA NPeLLeHKa
B HEAUCKOHTMPAH pa3mep Ha PasxoauTe 3a BHOCKM MO 3a4b/XKUTENHOTO 06LLEeCTBEHO ocurypsaBaHe.
CbrnacHo Kogekca Ha Tpyaa paboTtofatenat e 3aAb/XKeH Aa M3naalla Ha /Avua OT nepcoHana npu
HacTbMBaHe Ha MNEHCMOHHA Bb3PacT o0be3leTeHMe, KOETO B 3aBUCMMOCT OT TPyAOBMA CTaxK B
CbOTBETHOTO MPEeANpPUATUE MOXe O3 Bapupa mexay 2 U 6 6pyTHM mecedyHu paboTHKM 3anaaTv KbM
AaTaTa Ha npeKpaTaBaHe Ha TPYyAO0BOTO NpPaBoOTHOLleHWe. Mo CBOUTE XapaKTePUCTUKM Te3u CXemwu
npeacTasaasaT naaHose ¢ gepUHMPaHM AOXOAM.
M3uncneHmeTo Ha pa3smepa Ha Te3n 3a4b/KEHMA Hanara y4acTMeTo Ha KBannduumpaHu akTioepu, 3a 4a
MOKe [a ce onpefenu TAxXHaTa ceralHa CTOMHOCT KbM gaTaTa Ha OT4YeTa, No KoATO Te ce NpeacTaBaT B
oTyeTa 3a PUHAHCOBOTO CbCTOAHUE KOpUrMpaHa C pasmepa Ha HenpusHaTUTE aKTHEepPCKU nedyanbu m
3arybu, a pecn. U3meHeHMeTo B CTOMHOCTTa MM BKAIOYBA NPU3HATUTE aKTIOEPCKU Nevyanbu v 3arybu - B
oTyeTa 3a nevyanbarta uau 3arybarta u Apyrna BceobxsaTeH A0OXOA.

5.22. [aHbum BbpXy Aoxoza u AAC

Ovixmumnar TEKYLWO AaHBK Ce n34yncaasa C NnOMOLUTa Ha OaHBYHUTE CTaBKKU B CUJ1a NN NPUETUTE 3a
AEﬁCTBaLLI,VI CTaBKM KbM [aTaTa Ha OTYUTaAHe. O6naraemata nedyanba ce pa3zin4aBa OT CHETOBOAHATA
neyanba mam 3alOTO HAKOU AOXO0AUN U pa3xXxoan ce CYHUTAT 3a obnaraemu nam AaHBYHO NMPU3HATHN NN
3alLOTO BPEMETO, 3a KOETO Te Ca 6unu obnaraemun nm AaHBYHO NMPU3HATK Ce pa3inyasa Npun TAXHOTO
A3aHDBYHO U CHETOBOAHO TPETUPAHE.

NMocpeacTsoOm NAacMBHUA METO/L B OTYETa 3a (I)VIHaHCOBOTO CbCTOAHWNE, OTCPOYEH AaHDBK Ce NMPU3HaBa 34
BCUYKN BpPeMeHHWUN pPas/InKN mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE W MacuMBUTE B OT4YETa 3a
d)VIHaHCOBOTO CbCTOAHME N CHbOTBETHATA AaHbYHA OCHOBA, C U3K/IIOYEHNE Ha penyTaunATa, KOATO He e
NMPU3HATa 3a AaHbYHU UEeNINn, KAaKTO U 3a BPEMEHHU pPaA3/IMKKU, BB3HUKHAIN NPU NbpPBOHAYA/IHO
NPU3HaBaHe Ha aKTUBU U NaCUBUN, KOUTO HE BJIUAAT BBPXY obnaraemarta uau c4eToBOAdHa nevyanba.
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OTCPOYEHMAT AaHBK Ce U3UNCAABA NO JaHbYHUTE CTaBKWU, KOMTO Ce O4YaKBa Aa 6baaT NPUNOKMMU 3a
nepuoa, Korato akTMBBT Ce peannsmnpa Uau NacuBbT Ce ypeau Bb3 OCHOBA HA AaHbYHWUTE CTaBKM (U
AaHDBYHU 3aKOHVI), AGVICTBaMM U BNe3Nn B CMNa, B 3HaYNTE/THA CTeneH, KbM AaTaTa Ha OTYeTa. AKTUBU
Nno OTCPOYEHM AaHbLM Ce NPU3HABAT camo [0 CTeNneHTa, 40 KoATo [py»KecTBOTO cunTa 3a BepOoATHO (T.e.
€ No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanusnpa akTMB OT CbliaTa AaHbyHa rpyna
(ropucamkums).

OTcpoyeHnTe AaHbBYHM aKTUBM U MacUBM Ce NPUCNAZAT Camo TOraBa, Korato Mma 3aKOHOBO NMpaBo Aa
npucnaaat Tekywm AaHb4HU aKTUBU CpeLlly TeKywn AaHbYHU NacnuBU U OTCPOYEHUTE AaHDBYHUN aKTUBU
M NacuBM Ce OTHACAT A0 AaHbLM BbPXY A0X0Aa, HANOXKEHWN OT eAMH U Cbll, AaHbYeH opraH 3a eHo
[APYKeCTBO U HaMepeHMeTo Ha [pyKecTBOTOo e Aa ypean cymaTa Ha HeTHa basa.

Pa3xoabT 3a gaHbUM 33 Nepuosa, BKAOYBA TEKYLL, U OTCPOYEH AaHbK. JaHbK ce NpM3HaBa B OT4YeTa 3a
nevyanbata uam 3arybata uam apyrua BceobxsaTeH A0X0Z4, C U3K/OYEHWE Ha Cay4yauTe, B KOUTO TOM
NPOM3TUYa OT CALNKN UAN CbOUTUA, KOUTO ce NPU3HaBaT B APYr BCeobxBaTeH A0X0A4 WU ANPEKTHO B
KanuTan. B To3u cayyaid, AaHbBKBLT ce Npu3HaBa B Apyr BceobxBaTeH A0X0 UAN CbOTBETHO ANPEKTHO B
cobcTBeHMA Kanutan. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYaNHOTO OTYMTAHE Ha 6usHec
KOMbWHaUMA, TOM ce BK/KYBA NPU OCYETOBOAABAHETO Ha BU3HEeC KOMbUHauMATa.

DaHbK Bbpxy gobaseHaTa croitHocT (44C)

Mpuxogute, pasxoauTte uU akTMBUTE ce Npu3HaBaT HeTHO oT AC, ¢ usKkaUYeHne Ha cayyvyauTe, KoraTo:
OAC, Bb3HMKBALL NPW NOKYMKA Ha aKTUBM UK YCNYTU, HE € Bb3CTaHOBUM OT AaHbYHUTE BAACTU, B KOMTO
cnyyait A4C ce npu3HaBa KaTo YacT OT LieHaTa Ha NnpuaobuBaHe Ha aKTMBA UM KaTo YacT OT CbOTBETHATA
pasxogHa No3MuUMA, KaKTO TOBa € MPUAOKMMO; U B3EMaHUATA U 3a4b/KEHNATA, KOUTO Ce OTYMTAT C
BkAtoveH 44C.

HeTHaTta cyma Ha A4C, Bb3CTaHOBMMA OT UM ObXKMMA HA AaHBbYHUTE BNACTU Ce BK/IOYBA B CTOMHOCTTA
Ha B3eMaHMATa UK 3a4b/IKEHUATA B OTYETA 33 GMHAHCOBOTO CbCTOSIHME.

5.23. Mposusum

Korato, Ha gaTaTta Ha oTuuTaHe, [lpy>KecTBOTO MMa CeraliHo 3aAb/xeHune (NPaBHO UM KOHCTPYKTUBHO)
KaTo pe3y/TaT OT MMHaN0 CbbUTUE N e BePOATHO, Ye [Ipy»KecTBOTO Lie noracy ToBa 3aAb/XKeHue, ce
npaBu NPoBM3NA B OTYETa 32 GMHAHCOBOTO CbCTOAHME. MPOBM3UKN Ce NPABAT KaTo Ce M3MO0A3Ba Hal-
AobpaTa NnpMbansmTenHa OLLeHKa Ha CymaTa, KoATo Le e HeobXoAMMma 3a NnoracABaHe Ha 3a4b/IXKeHNETO
M ce AMCKOHTUPAT A0 CeraliHa CTOMHOCT C NOMOLLTa Ha AUCKOHTOB NPOLEHT(N peay AaHbLM), KOUTO
OTpa3sBa TEKyLLMTE Ma3apHM OLLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BpPemeTo U cneumduyHuTe 33
33 b/IKEHNETO pucKoBe. MpomeHnTe B NPUBAN3UTENIHUTE OLLEHKM Ce OTPA3sBaT B OTYETa 3a JOXOAUTE
npes neprMoAa, B KOWUTO Bb3HUKBAT. [POBU3MMTE MO rapaHUMKM ce M3MepBaT C NOMOLLLTA Ha BEPOATHOCT
mogaenu, 6asnpaHn Ha MUHan onut. MNpoBMU3MKUTE 3a NPECTPYKTYPMpPaHe ce NPU3HaBaT cCaMo c/ies, KaTo
3acerHaTuTe CTpaHu ca 6uan nHoopmupaHu 3a GopmMasnHUA NIaH 3a NPECTPYKTYpUpaHe.

5.24. Kanutan

Kanutanosute MHCTPYMEHTU Ca A0TrOoBOPUN, KOUTO NOpaxaatT OCTaTb4e€H MHTEPEC B HETHUTE aKTUBU Ha
ﬂ,py)'KeCTBOTO. O6uKHOBEHUTE aKLUuun ce Kl'IaCMd)MLI,I/IpaT KaTo KanuTtan. Kanutanosute UHCTPYMEHTU Ce
NPU3HAaBAaT NO CymMmaTa Ha NoJslyd4eHUTe NoCTbNAeHNA, HETHO OT pa3xoauTte, NPAKO CBbpP3aHU C
TpaH3aKkuunATa. JJOKONKOTO Te3n NOCTbMN/IEHUA NpeBuLLaBaT HOMUHAAHATA CTOMHOCT Ha akununte
EMUTUPAHU, TE Ce€ KPpeanTnpaT No CMETKa NpeMnNeEH pe3eps.

5.25. MapuyHu No3uLMK BbB PUHAHCOBUA OTYET C HECUTYPHOCT B USMEPBAHETO U
NpeAno/ioXKeHUs, CBbP3aHM C TAX

OnpepensHe Ha cnpaBeaanBa CTOMHOCT
CnpaBeanmBa cToMHOCT e: LleHaTa, KoaTo 6u 6una nonyyeHa npu npogakba Ha AafeH aKTMB UK
naaTeHa Npu NPexBbp/ISHETO Ha 3a4b/IKeHUe NpU 0bMYaitHa caenka MexAay NasapHy yH4acTHULM KbM
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AaTaTa Ha oLeHKaTa.
CnpaBea/siMBata CTOMHOCT NpM MbpPBOHA4YasHO NMpM3HaBaHe, KaTo LUAMI0 Ce PaBHsBa Ha LeHaTa Ha
CAeNKaTa OCBEH B CNy4yauTe, B KOUTO:

v' CpenkaTa e Mexay CBbP3aHu Anua;

v' CpenkaTa e CKAtoYeHa no NpuHyaa uam npm GopcMmaskopHM 06CToATeNCTBa;

v" MNa3apbT Ha KOMTO Ce e C/lyumna CAeKaTa e pas/imiyeH OT OCHOBHUA MW Hal-U3roAHuaA nasap.
PasyeTHaTa eanHMLUa, NpeAcTaBeHa OT LieHaTa Ha CAesnKaTta, ce pas3/nyaBa OT OTYeTHaTa eaAuMHuLa 3a
aKTMBA WU/IM NACcKBA, KOWTO Ce OLEHsBa Mo cnpaBea/iMBa CTOMHOCT.

OnpegenaHe Ha cnpaBea/iMBa CTOMHOCT MPW Nasapyu C HUCKO HUBO HA aKTUBHOCT
Mpw Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:

v' OnpegensaHeTo Ha CrpaBeA/iMBa CTOMHOCT 3aBUCM OT daxTute, obcToATencTBaTa M
XapaKTepPUCTUKUTE Ha Nasapa U U3NUCKBA 3HAYMUTENHa NPeLeHKa OT CTPaHa Ha OLEeHUTenNs;

v\ Coenkute v KOTUPOBKMTE MOraT [a He ca NpefCcTaBUTe/IHM 3a onpeaensHe Ha cnpaseaaunBsa
CTOMHOCT;

v' HeobXxoaMMm e AOMbAHUTENEH aHaNN3 BbPXY CAEKUTE U KOTUPOBKMTE. AKO € HeobX0AMMO Te
moraT aa 6bAaaT KopurnpaHu, 3a Aa AaBaT No-AcHa KapTUHa NpuY onpeaenaHeTo Ha
cnpasegamBaTa CTOMHOCT.

B3emaT ce npeasua XapaKTePUCTUKUTE Ha aKTMBEH Ma3ap, KOWTO y4acTHMK Ha nasapa LlWe B3eme
npeaBua Ha gaTtaTa Ha OLeHKaTa, KaTo:

* [lpegnonara yroBopeHa cAesfika Mexay y4acTHMLUMUTE Ha Nnasapa KbM AaTaTa Ha OLeHABaHe no
TeKyLWUTe NasapHN yCcloBUS

» [peanonara caenkata Aa 6bAy M3BbPLIEHA Ha OCHOBHMA Masap, B NPOTMBEH C/lyYali Ha Hal-
W3rogHus nasap

¢ 3a HedMHaAHCOB aKTUB Ce B3eMa Nnpeasua, HerosaTta Ha-edbeKTUBHA UM BUCOKa yrnoTpeba

e 3a nacuMB OTpasnABa PUCKA MPU HEU3MbHEHUE, BKAOYMUTENHO cOBCTBEHMA KpeauTeH pPUCK
M3nonsBaHe C LUEN MaKCMMM3MpPaA He Ha CTOMHOCTTA € OHOBA M3MoJI3BaHe Ha aKTWMB OT MasapHuTe
YYaCTHULM, KOETO MAaKCMMU3MPa CTOMHOCTTA Ha aKTUBA M KOETO €:

- dU3NYECKU BH3MOXKHO;

- MMpaBHO AONYCTMMO;

- ®WHaAHCOBO OCBLLECTBUMO.

M3non3BaHeTo € Uen MakCcMMM3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € UAEHTMYHO C (HO He BMHarm)
TekyuwiaTta ynoTpeba.

AKO HSIMa OCHOBEH Nasap, M3Xo[HaTa CAe/ika Ce U3BbpLIBa B HAaW-M3roAHUA Nasap, T.e. Ha nasapa,
KOMTO MaKCMMM3MpPaA CyMaTa, KOATO LLLEe Ce NoAy4YM Npu NpoaaxKbaTta Ha akTMBa U CBEXKAA 40 MUHUMYM
Ha CymaTta, KoATO 6K Ouna nnateHa 3a NpexBbpasHe Ha nacuBa (HAW-MKBMAHMA Masap 3a
AxkTtusu/Macusn).

OCHOBHUTE U Hall-U3rogHMTE Nasapu ca eiHN 1 CbLUX B MOBEYETO C/yYau.

Mpemmun/oTCTbNKM Cce chabpkaT BbB Cnpasegnmsata CronHocT (CC), ako Te oTpasABaT XxapaKTepmucTmKka
Ha aKTMBa/nacmBa, KOATO y4aCTHMUMTE Ha Na3apa Lie B3emaT npeasua Npu CAeNKa C akTUBeH nasap.
MpunaraHeTo Ha 6aoKuMpall, haKkTop e 3abpaHeHo.

Bnokupall, $dakTop: KOpeKUuMa Ha KOTUpaHa LeHa Ha aKTMBEH Nasap, 3allloTO HUBOTO NPU HOpMasHa
OHEeBHa TbProBMsA Ha nasapa He e AOoCTaTbyHO fa abcopbupa KonmyecTBaTa NpUTEXKaBaHU OT
npegnpuATMeTo.

AKo nasapHaTa akTMBHOCT CNajia Ce U3MNo/3BaT METoAM 3a OLEHsBaHe.

Korato nma Habnogaema nasapHa AemHocT

Korato nma cnag, B Habitogaemata nasapHa gelHocT

Korato o6uKHOBEHO HAMa Npocieanma nasapHa genHoCT

dOoKyCcbT e BbpXy TOBa Aa/IM LEEHUTE NPU CAENKUTE ca ChOpPMUpPaHKN B pe3ynTaT Ha obudyaiiHa aenHocT
(He npogaxxbu Npu nMKBMAaLma nan 6eacTeme); akTMBHOCTTA Ha Nasapa He e 3aab/KuTeneH GoKyc
ChbLUMTE NPUHLMMM Ca NPUNOKUMU 33 PUHAHCOBU M HepuHaHcoBu AKTueK/Macnsn.

Jpy»KecTBoTo M3NoN3Ba NoaxoAsllM crnopen obcToATeNcTBaTa METOAM 32 OCTOMHOCTABAHE, 32 KOUTO
MMa [0CTaTbyHO Ha/AMYHM AaHHW 33 OLEHABaHe Ha cnpaBeAaMBaTa CTOMHOCT, KaTo M3Mo0/3Ba
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MaKCMMaNnHO CbOTBETHUTE HabsloJaemu XUMNoTesn U cBeXaa A0 MUHMMYM U3M0/3BaHeTO Ha
HeHabnogaemute.
Moaxon Ha Na3apHUTE CpaBHEHUA - U3M0/3BAT Ce LieHM M Apyra nosie3Ha MHpopmauus, reHepupaHa ot
nasapHu CAENKMN C UAEHTUYHM UAM CPaBHUMMU (T.e. nogo6HK) AkTmeu/Macmsun
Moaxopn Ha 6a3aTta Ha pasxoAuTe - OTPa3fABa aKTyaiHaTa Cyma, KOATo 6U ce M3NCKBana TeKyllo, 3a A4a ce
3aMeHM roAHOCTTa Ha aKTMBa (YecTo HapuyaHa TeKyla LeHa 3a NogMaAHa)
Moaxopm Ha 6a3aTa Ha fAoxoauTe - NpeBpbLa 6baelm cymu (Hanpumep NapuyHM NOTOLM AN NPUXOLM
M pasxoaum) B eAuHHa TeKyllla (T.e. CKOHTUPaHa) cyma, KOATO OTpa3ABa TeKyLMTe Na3apHU OYaKBaHUA
3a Te3n 6baelum cymu.
BCWYKM aKTMBM M MNacuBM, 33 KOMTO Ce M3MepBa cnpasen/vBaTa CTOMHOCT MUAW OMNOBECTEHU BbB
dMHAHCOBUTE OTYETM Ce KaTeropusmpaT B MiepapxusaTa Ha cnpasBeasiMBaTa CTOMHOCT, OMMCaHa KaKTo
cneaBa , Ha 6asaTa Ha HAW-HUCKOTO HMBO BXO4, KOMTO € OT 3HayeHue 3a OLEeHABAHEeTo Ha
cnpaBeanMBaTta CTOMHOCT KaTo LAno.
MepapxuaTta Ha cnpaBeAvBUTE CTOMHOCT Ce KaTeropusmpa B TPU HMBA Ha XMNOTE3M, M3MON3BAHM NPU
MeToamuTe 3a OLeHABaHe Ha cnpaBeanuBaTa CTOMHOCT. KaTeropusauusata e B PasfiMiHM HUBA B
epapxmaTa Ha crnpaBeg/nMBaTa CTOMHOCT Ha 6as3ata Ha CTeneHTa, B KOATO BXOAALWMUTE AaHHU 33
M3MepBaHeTO ca HabnogaBaHM W 3HAYEHMETO Ha BXO4AWMTE JaHHM 33 OLEHSBAaHeTo Ha
cnpase/iMBaTa CTOMHOCT B TAXHATa LANOCT. MepapxuaTta Ha cnpaseAivBUTe CTOMHOCTY NPeAoCTaBALLM
Hal-BMCOK paHr Ha 06saBeHUTe (HEKOPUTUPAHM) LIeHU Ha aKTUBHMTE Na3apu 3a UAEHTUYHWN aKTUBU UK
nacusu (Xmnotesm ot 1-80 HNBO) M HAN-HUCDHK - Ha HeHab Nl AaeMuUTe XMNoTe3n (XMNoTe3n OT 3-TO HUBO).
e Xunotesn oT 1-BO HMBO - 06ABEHU (HEKOPUTUPAHW) LIeHU Ha aKTUBHMUTE Nas3apwu 3a
NAEHTUYHU aKTUBU NN NaCUuBU, 4O KOUTO NPeanpuUATUETO MOXKe Aa MMa A0CTblN KbM AaTaTa
Ha ougeHABaHe.
e XunoTesu oT 2-po HMBO - APYrU XMNOTE3N OCBEH BK/OYEHMTE B HUBO 1 06ABEHU LIeHM 33 aKTUB
WK NacuB, KOMTO ca HabogaeMn NPSKO UAN KOCBEHO.
e Xunotesn oT 3-TO HMBO - HeHabAAAEMM XMNOTE3M 33 aKTUB UAN NacuB. MoAyYeHN OT TEXHUKM
33 OLEHKa , KOMTO BK/IOYBAT BXOAOBE 3a aKTMBA WM MacuBa, KOUTO He ce OCHOoBaBaT Ha
nasapHu gaHHu ( HenasapHU dpakTopK)
TpaHchepn mexay pasinyHUTE HUBA Ha Mepapxma Ha cnpaseasiMBaTa CTOMHOCT ce Mpu3HasaT oT
[py»KecTBOTO B Kpas Ha OTYETHUA NEPUOL, NPE3 KOWTO € HacTbMNula NpomMsHaTa.

3HauMmuTe nNpeueHKM Ha PbKOBOACTBOTO MNPV MpPUAAraHeTo Ha CYETOBOAHWTE MOJUTUKM Ha
[ pyKecTBOTO, KOMTO OKa3BaT HAM-CbLLECTBEHO BAUAHME BbpXy PUHAHCOBMTE OTYETM, Ca ONUCAHMU MNo-
Aony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT NPU M3NO0A3BAHETO Ha NPUBAN3UTENHUTE CYETOBOAHMU
OLEHKM Cca ONMncaHu No 4oy B oT4eTa.

MpusHaBaHe Ha npuxoauTe
Mpu [OroBopu C KAMEHTH, 0BELaHOTO B AOrOBOPa Bb3HArParKAEHWE MOXKE Aa BK/OYBA MPOMEH/IMB
pa3mep. Torasa Jpy»KecTBOTO OLeHABa NPMHAN3UTENHO pa3mepa Ha Bb3HArpaxKaeHMeTo, Ha KOeTo Lie
MMa MpPaBo B 3aMAHA Ha MPEXBBbP/IAHETO Ha 0beLLaHNTe CTOKU WM YCAYTU Ha KNMeHTa. PasmepbT Ha
Bb3HarPa)KAeHMETO MOKe Oa Bapupa Mopaau OTCTbMKM, HaMasfeHWA, Bb3CTAaHOBABAHWA, KpeauT,
cTuMynu, 60oHycM 3a MNOCTUrHATU pe3ynTati, rnobu mau apyrn nogobHu enemeHtn. ObelaHoTo
Bb3Harpa)k4eHne MoKe [Ja Bapupa M ako MpaBoTo Ha [pyKecTBOTO fa MOJyYM Bb3HArparkaeHue
3aBWCUM OT HACTbMNBAHETO UM He Ha bbaeLo cbbutue.
[py*KecTBOTO nNpasu NpubaM3MTENHA OLEHKA HA Pa3Mepa Ha NPOMEH/IMBOTO Bb3HarpaxKAeHue, Kato
M3Mn0a3Ba eauH OT CiegHUTe MeToAM, B 3aBMCMMOCT OT TOBA KO METO/, Ce 04aKBa Aa MoKe no- aobpe
[a npeAsnam pasmepa Ha Bb3HarpaskaeHMeTo, Ha KoeTo [lpy»KecTBOTO MMma NpaBo:

- OYaKBaHaTa CTOMHOCT - cCbOPBT OT CymuUTe, NPEeTerieHn cnopes, BepPOSTHOCTHOTO
pasnpeaeneHue B A1ManasoHa C Bb3MOXKHU Bb3HarpaxaeHus;

- Hali-BepoATeH pasmep - eANHCTBEHaTa Hall-BepOATHA CTOMHOCT B AMaNa3oH OT Bb3MOXHM
CTOMHOCTM Ha Bb3HarpaxkaeHue, T.e. eAUHCTBEHNA Hali-BEPOATEH Pe3yATaT OT 40roBopa).
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MeTopg, Ha amopTM3aLMA U NONE3€eH XXUBOT Ha AbArOTPaMHUTE aKTUBU

AMOpPTUNPYEMUTE ABATOTPAMHU aKTUMBM Ha [pPYy»KeCTBOTO BKAHOYBAT HEroBUTE WMMOTW, MalUUHWU,
CbOPBIKEHMA UAK 0bopyaBaHEe U UHBECTULMOHHU UMOTK. Mpu npuaobusaHe Ha HOB aMOPTU3UPYEM
AbAroTpaeH aktus, [lpy>KecTBoTo onpeaens HeroBuUTe octTaTbyHa CTOMHOCT, METO/, Ha aMOPTU3UPaHE U
nosie3eH XMBOT. 3a onpeaenAHeTO Ha BCEKM eAMH OT NOCOYEHUTE NoKasaTen ce No3BaT 3HaUYUTESTHM
CYETOBOAHM M HECYETOBOAHW MPELLEHKM, KaTO y4acTUe C TAXHOTO OnpefesnsHe B3emaT KaKTo
cneumMannuct ot  [py»KecTBoTo, KOMTO ca MHoOro Jobpe 3ano3HaTM CbC chneuudukuTe u
XapaKTepPUCTUKNUTE Ha OTAENHUTE aKTMBU, TaKa U ako e HeobxoaMMOo MoraT Aa 6baaT N0N3BaHU BbHLIHK
3a [pyecTBoTo Cneunannucti, Hanpumep cneumasmnctn ot A0CTaBuyMKa Ha CbOTBETHMA akTus. Mpu
onpeaensaHeTo Ha NOCoYeHUTE MoKasaTeNn ce B3emaT npeasua crneunduKmuTe U XapakTePUCTUKUTE Ha
aKTMBa, OYaKBaHWATa Ha PbKOBOACTBOTO Ha [lpysKecTBOTO 3a HeroBaTa ynotpeba B AeiHOCTTa,
MEeCTOMO/NOMEHMETO, Ha KOETO aKTUBUTE M3BbLPLUBA CcBOATA paboTta U Apyru daktopu. Cbllo Taka ce
B3emaT B NpeAsua AaHHM U GaKTopu 3a NOA06HM aKTUBU, KOUTO [pyKecTBoTO Beye npuTexkasa U
eKcnaoaTmpa UAK 3a KouTo moraT Aa 6baat HabaBeHM HageXAHW BbHLIHM AaHHWU. B3ema ce B npeasua
M OMUTBT, HaTpynaH B [py»KecTBoTo npes roamHuTe.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®PUHAHCOB aKTUB MM TPyna OT PUHAHCOBM aKTUBM, PA3ZINYHM OT TE3N, KOMTO NONAAAT B KAaTEropmATa Ha
aKTMBWM MO CnpaBeAsMBa CTOMHOCT npe3 nedvanbata unau 3arybata ce OUEHABAT 3a MHAMKATOPM 3a
obesLeHKa B Kpas Ha BCcekn oTyeTeH nepuos. ObesueHKa ce onpesensa Ha 6a3a mogena Ha O4YaKBaHUTE
KpeauTHu 3arybm.

Mo oTHOWeEHME Ha KanuUTasoBM UHBECTULMM, KAaTEFOPU3MPAHM KAaTo Ha pa3nosioxKeHue 3a npogakba
[py»KecTBOTO CMATA, Ye TE3N aKTUBM 33 06e3L,EHEHU, KOTaTO € MMaJI0 3HAaYMUTENEH MU NPOLBKUTENEH
cnaf B cnpaBeAanBaTa UM CTOMHOCT nog cebectoHocT. OnpeaenaHeTo Ha TOBA, Aa/IM MMa 3HaUYUTENeH
WN NPOABAXKUTENIEH U3UCKBA 3HAYMTEIHA NPELLeHKa OT CTpaHa Ha PbKkoBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NPM3HAT 3a GMHAHCOBM AKTMBW, OTYUTAHU MO AaMOPTMU3MpPAHa
CTOMHOCT, € pasfiMKaTa mexay 6anaHcoBaTa CTOMHOCT HA aKTUBA M ceralHaTa CTOMHOCT Ha OYaKBaHUTE
6bAeLm NapmyHU NOTOLM ANCKOHTUPAHM C MbPBOHAYAIHUA ePEKTUBEH NMXBEH NPOLLEHT.
OnpenenaHeTo Ha Bb3CTAHOBMMOCTTA HA Ab/MKUMUTE Ha [pyKecTBOTO CyMM OT CTpaHa Ha Herosu
KAWEHTWN, 3aeMO-MOAYYATENU U AP. AJbKHULM, BKAOYBA ONpenenaHeTo Ha TOBa Aa/IM Ca Haauue
HSAKaKBM OOEKTMBHM [oKas3aTencrtBa 3a obesueHKa. JlowwuTe B3eMaHWsi ce OTMMCBAT, Korato ce
NAEHTUOMLMPAT AOKOKOTO € Bb3MOXKHO obe3leHKa 1 HecbbupaeMocT aa ce onpenenat oTAe/Ho 3a
BCEKW esleMeHT. B cnyyanTte, KoraTo T03u NPoOLEC He € Bb3MOMKEH, Ce U3BbPLLBA KONEKTUBHA OLLEHKA Ha
obesleHKa. B pesynTaT HauMHbBT, NO KOMTO UHAMBUAYAZIHN U KOJNIEKTUBHU OLEHKM Ce M3BBbPLUBAT U
CPOKOBETE OTHACALLM Ce A0 MAEHTUPUUMPAHETO Ha OBEKTMBHM AOKa3aTesIcTBA 3a 06e3LeHKa U3MCKBaT
3HAYUTENIHM NPeLeHKa U MOXKe Aa NOBAUAAT 3HAYUTENHO Ha 6anaHcoBaTa CyMa Ha B3eMaHMWA Ha AaTaTa
Ha oT4yMTaHe.

3a oLeHKa M M3MepBaHe Ha OYaKBaHUTE KPeaUTHM 3arybu Ha pUHAHCOBUTE aKTUBU, PbKOBOACTBOTO Ha
[py»KecTBOTO € Bb3NpUeno caeaHUTe NOAXOAM:

- TbProBCKM W ApYyrM B3eMaHWA, B3eMaHWA NO NpeAoCTaBeHUM Aeno3uTW, B3eMaHMA Mo Lecuu,
B3eMaHuA, NPMAOOUTU Ypes LLeCUn 1 aKTUBM NO A0FOBOPYU C KAUEHTU - UHAMBUAYANEH NOAXOA,.

- NpenocCTaBeHU KPeanUTU U 3aeMM U KpeguTu 1 3aemu, Npuaobutn upes uecun - obuy, (TpucteneHeH)
CTaHZAPTU3MpPaH noaxoa, 6asnpaH Ha MHANBUAYANHUA NOAX0A,

[py»KecTBOTO M3BBPLUBA aHANM3 U MPELEeHKA Ha M3MEHEHMETO Ha KPeaMTHMA PUCK KbM gaTtaTa Ha
¢dMHaHcoBMA OTYeT.

TectoBe 3a 06e3ueHKa Ha HepUHAHCOBU aKTUBMU

AHanu3bT 3a obesLeHKa Ha penyTauusa, MaTepuanHn U Apyrn HemaTepuasiHU akKTUBM U3UCKBA OLEHKa
Ha CTOMHOCTTA B ynoTpeba Ha akTMBa UM Ha eAMHMLATa reHepupalla napmyHn NoToum, KbM KOUTO ca
pasnpeaeneHn aktuemute. OUeHKaTa Ha CToMHOCTTa B ynoTtpeba ce npaBu Hal-Beye Bb3 OCHOBA Ha
OVUCKOHTUPAHUTE MOAENN Ha MAapPUYHUTE NOTOLLM, KOUTO M3NCKBAT [py*KeCcTBOTO 4a HanpasBu OLLEeHKA Ha
OYaKBaHWUTe 6baeLM NapUYHM NOTOLUM OT aKTUBA UM OT eAMHULATA reHepuMpalla NapuyHM NoToum, a
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Cbllo M Aa ce usbepe noaxodsal, AMCKOHTOB MPOLEHT 3a Aa Ce M3YUCAU HacToAla CTOMHOCT Ha
napuyHMUTE NOTOLM.

CnpaBea/iMBaTa CTOMHOCT Ha HEKOTUPAHWU MHBECTULMU

AKO NasapbT Ha AageH GUHAHCOB aKTMB He € aKTMBEH MW He e NIeCHO J0CTbheH, [pyXKecTBoTo
YCTaHOBABA CNpaBeA/MBaTa CTOMHOCT Ha MHBECTMUMATA C NOMOLLTA Ha METOAM 33 OLEHKa, KOUTO
BKNIOYBAT WM3MNO/M3BAHETO Ha CKOPOWHM (nocnegHute) GopmanHu CAeNKM, MO30BaBaHe Ha Apyru
WHCTPYMEHTU, KOMTO Ca MO CbLLECTBO CblUMTE Ype3 aHaNU3 Ha AUCKOHTUPAHMUTE MapuyHW NOTOLM U
MOZeNn Ha ueHoobpasyBaHe OTpassABalM cneumduyHMTEe 06CTOATENCTBA HA EMUTEHTA. TasuM OLLeHKa
n3ncKBa [pyrKecTBoTO Aa usbepe UamerKay AManasoH OT PasAnNYyHKU METOA0/I0TMN 33 OLEeHABaHe U Aa
Hanpasu npeLeHKa OTHOCHO OYaKBaHUTe 6bAeLM NaPUYHX NOTOUM M ANCKOHTOBATA CTaBKa.

MNpuban3nTenHa oueHKa 33 OTCPOUYEHU AaHDBLM

Mpu3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBM W NACUMBU BK/IOYBA CbCTABAHETO Ha cepusa oT
AonyckaHus. Hanpumep Opy»KecTBoTo TpAbBa A0 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHMU
PasNKKU, Aanu e Bb3MOMKHO BpeMeHHUTE pas3/InKK Aa He 6bae Bb3CTaHOBEHW B Npeasnaumo bbaelle
WKW [IOKONKO AaHbUYHWUTE CTaBKM Ce O4YaKBa ga ce npuaarat 3a nepuoaa, Korato aKkTMBBLT Lie ce
peanunsnpa UaM NacuBbT LLE Ce Ypeau.

Llo ce oTHaca 40 OTCPOYEHM AaHBYHWU AKTUBM, PEANM3MPAHETO MM B KpallHa CMeTKa 3aBWCK OT
obnaraemmnsa 0oxo[, KOWTO Le e Ha pa3nosioxeHne B bbaewe. OTCPOYEHUTE AaHbBUYHM aKTUBM ce
Npu3HaBaT caMo KOraTo e BeposaTHO, Ye e uma obnaraema nevyanba, cpellly KOATO MOXKe A3 ce YCBOU
OTCPOYEHUAT AaHbUYeH aKTMB U e BepPOoATHO, Ye [py»KecTBoTo e peannsmpa AoCTaTb4yHO obnaraem
Aoxon B bbaewm nepuoam, 3a Aa ONoA30TBOPU HaMasNeHMETO Npu NallaHeTo Ha AaHbK. ToBa
03HayaBa, Ye [py»KecTBOTO NpaBu NPeAnoNOoNKEHMA 33 AaHbYHOTO CM NIAHMpPaAHE U NEPUOANYHO U
oLeHABa MOBTOPHO, 3a Aa OTpPa3ABaT NPOMAHaTa B 0BCTOATENCTBATA, KaKTO M AaHbYHM pasnopeabu.
OcBeH TOBa M3MepBaHETO Ha OTCPOYEeH AaHbyeH aKTUB MAM MacuB OTpassABa HauuMHa, MO KOWTO
[APY*KecTBOTO OYaKBa [la Bb3CTaHOBM BanaHcoBaTa CTOMHOCT Ha aKTMBa AW ypeaum nacusea.

YCNnoBHU aKTUBU U NacuBMU

YcnosHUTe nacmeuM Ha [py*KecTBOTO He ca MPU3HATK, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOXHOCTTA 33
M3XO4ALL NOTOK HA PECYPCU CbAbPXKALL MKOHOMMUYECKM MOJI3M € OTAA/IeYEH BbB BPEMETO.

YCcnoBHUTE NacuBU NPeACTaBAABaT Bb3MOMKHWN 3a4b/IKEHNSA, Bb3HMKBALWLM OT MUHAAN CbOUTUSA, YMETO
CblUecTBYBaHe We 6bAe NoTBbPAEHO CAMO OT HacTbMBAHETO UM HEHACTbNBAHETO Ha eHO UK NoBeYe
HecurypHu 6baewm cbbutTMA He U3LANO B PaMKMTE Ha KOHTPO/A Ha lopuanyeckoTo avue. Te He ce
NPU3HaBaT 3aLLOTO He e BEPOATHO, Ye M3XoA4AL, NMOTOK OT pecypcu e bbae HeobxoaAnm 3a NOKpUBaHe
Ha 3a4b/IKEHMETO N CyMaTa Ha 3ab/IXKEHMETO He MoXe Aa 6bae oLeHeHa C A40CTaTbYyHa HaAeXAHOCT.
HensbexkHo onpeaensHeTo Ha YCNOBeH MNacUMB WM3WCKBa 3HAYUTE/NHW MpeLeHKa OT CTpaHa Ha
PBHKOBOACTBOTO.

L pyKecTBoTo He NpM3HaBa YC/JOBHUTE aKTMBU. Te 0OMKHOBEHO Bb3HUKBAT OT HEMAAHUPAHU UK APYTH
Heo4YyaKBaHM CbOUTUA, KOMUTO MOpaxKaaT Bb3MOXKHOCT B [pyXecTBOTO Aa MOCTbNW BXOAALL NOTOK
MKOHOMMYECKU MOJI3U. YCNIOBHUTE aKTUBM He ce NpM3HaBaT BbB PUHAHCOBUTE OTYETU, Tbi KaTo TOBa
MOKe Aa MMa 3a pe3ynTaT NpM3HABaAHETO Ha A0X0A4, KOMTO MOXKe HUKora Aa He b6bae peanmsmpaH.

5.26. [pelwwKn U npomeHu B cyeTOBOAHATA NONUTUKA

Mpewkn no cmucbaa Ha MCC 8 moraT Aa Bb3HWMKHAT BbB BPb3Ka C MPM3HABAHETO, OLEHABAHETO,
NpeAaCcTaBAHETO UM ONOBECTABAHETO Ha KOMMOHEHTU OT PUHAHCOBUTE OTYETU. MOTEHLMAHUTE FPELUKN
3a TEKYLWMA Nepuos OTKPUTU B CbLUMSA, Ce KOpUrnpat npeau ¢uHaHCOBUTE OTYETU Aa ce o40b6pAT oT
PbKkoBoACTBOTO Ha [py»ecTBOTO. Bbnpeku ToBa rpeLlky NOHAKOra ce OTKPUBAT B nNoc/ieABall, nepuoa,
W TE3U TPELLKM OT NPEeAX0oLHN NepUoam ce Kopurnpar.

[pyKecTBOTO KOpUrMpa CbC 334Ha [aTa CbLLeCTBEHUTE rPelwKkn OT NPeaxoLHU Nepuoan B NbpBus
¢uHaHCOB oTyeT, ofobpeH 3a nybAMKyBaHe cfed, KaTo Ca OTKPUTM upe3 MNpPeusyncisBaHe Ha
CpaBHUTENHWUTE CyMM 3a NPeACTaBeEHMA NPeaXxOAeH Nepuos, B KOMTO e Bb3HMKHANA TPeLLKa.
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B cnyuaii, ye rpewKkata e Bb3HWKHaNa Npeau HaW-paHHO MpeacTaBeHWA NpPeaxoAeH nepuoa,
NnpensyYncasiBaHe HAa HAYa/IHOTO CafA0 HA aKTUBMUTE, MACUBUTE M KanuTasa 3a To3n nepuoga,.
lpellKa OT NpeaxofeH NepUo, ce KOpPUrMpa NOCPeaCTBOM NPEeUsUNCIABaHEe CbC 33/iHa AaTa, OCBEH aKo
€ NPaKTUYECKN HEMPUIOKUMO Aa Cce Onpeaenn HAKOW oT cneumouuHute edekTy 3a nepuoga wam
KYMYNATUBHUA e(deKT OT Tasu rpelwKka. KbM MUHMMANHUTE CpaBHUTENHW OUMHAHCOBM OTYETU
[py»KecTBOoTO NpeacTaBa TPeTU OTYeT 33 GUHAHCOBOTO CbCTOAHME KbM Ha4yanoTo Ha MNpeaxofHus
nepuog, ako ce npujara c4eToBOLHA MOJIMTUKA CbC 33/Ha AaTa, NPasBu ce NpPensunc/ieHmne Cbe 3aHa
AaTa Ha CTaTMM WAKM ce npeknacuduumpaT CTaTuM BbB GUHAHCOBUTE OTYETM M aKO TOBA OKasBa
CbLLECTBEHO B/IMSAHME BbpXy MHGOPMALMATA B OTYETA 38 PUHAHCOBOTO CLCTOSHME KbM HAYa/loTO Ha
npegxogHua nepuwog. Mpy HanvuMe Ha TakMBa 06CTOATENCTBA Ce NPeACTaBAT TpM OT4yeTa 3a
OUHAHCOBOTO CHCTOAHUE KbM:

v Kpas Ha TeKyLMa nepuosa;

v/ Kpas Ha NpeaxoHua nepuoa u

v/ HayanoTo Ha NpeaxoaHWUsA Nepuoa.
[aTaTta Ha TO3M BCTbMNMTE/NEH OTYET 338 GMHAHCOBOTO CbCTOAHME CbBMAAa C HA4yaNoToO Ha NpeaxoaHuA
nepuog, He3aBnCcMMO OT TOBa Aasn GUHAHCOBUTE OTYETU Ha [pyrKECTBOTO NPeaCTaBAT CPaBHUTE/IHA
MHbOPMaUMs 3a NO-PaHHKU Nepuoaum.
Korato oT [lpy*KecTBOTO Ce U3UCKBA M NpeacTaBsA AOMbJAHUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME B
CbOTBETCTBME CE ONOBECTABA:

v xapaKTepa Ha npekaacnduLmpaHeTo;

v/ cymarta Ha BCAKa CTaTusa UK rpyna cTaTuM, KOUTO ca Npeknacubuumpanu;

v\ npuunHaTa 3a npexknacuduumpaHeTo.
MoKe Aa Bb3HMKHAT 06CTOATENCTBA MPU KOMTO € NPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa
CpaBHUTeNHA MHOOPMaLMA 33 KOHKPETEH NpeaxodeH Nepuoa, 3a Aa Ce NOCTUrHEe CbMNOCTaBMMOCT C
TeKylWMA nepuog. Bb3amoXKHO e B NpeaxoAHuna nepuog aHHUTE MOXKe Aa He ca 6uam cbbupaHu no
HauyMH, KOWTO NO3BO/IABA NpeknacuduLmpaHe.
Korato npeknacMouumpaHeTo Ha cpaBHUTENHA WHOOPMAUMA € MPAKTMYECKM HEBb3MONKHO,
[pyKecTBOTO onoBecTABa MNpPUYMHAaTa, NOPaAaM KOATO He e npeknacubuumpaHa nHbopmaumata u
CbLLHOCTTa Ha KOPEKLMMTE, KOUTO e cneaBano Aa 6baaT HanpaBeHU, ako CPaBHUTENHATA MHPOPMALMA
e buna npeknacndmumpata.
[pyKecTBOTO He NpeacTaBsa MNOSACHUTENHUTE MPWIOKEHWUA, CBBP3aHU C BCTLMUTE/NHMA OTYeT 3a
($UHAHCOBOTO CbCTOAHME KbM HaYas0TO Ha NPeAXoAHMA Nepuoa,

5.27. Peknacudpukauum

PeknacnduKaummTe npeacTaBasaBaT NPOMeEHM B NPEACTaBAHETO HA OTAE/IHW NO3ULLMK BbB PUHAHCOBUTE
OTYeTM C Uen MNOoCTUraHe Ha MOo-BAPHO M YEeCTHO npeacTaBsHe Ha WMHopmauuAta B TAX. Tesu
peknacuduKaumm ce NpPaBAT PETPOCNEKTUBHO, KaTO Ce KOPUTMpPaT Havya/IHUTE Canga Ha BCEKM 3acerHat
e/leMeHT OT OTYeTa U ce NpeacTaBa AONb/AHUTENEH OTYET 338 PMHAHCOBOTO CbCTOAHME KbM HaYaNoTo Ha
Hall-paHHMA CpaBHUTENEH Nepuoa,.

5.28. CBbp3aHU INLA U CAENKU MeXKAY TAX

JpyecTBOTO cna3sa nsnckeaHnATa Ha MCC 24 npu onpeaenaHe 1 ONOBECTABAHE HA CBbP3aHUTe Anua.
Coenka mexkay CBbp3aHW LA € NPEXBBbPAHE Ha PECYPCU, YCAYTU UIN 3a4b/IKEHUA MEXAY CBbP3aHu
nnua 6e3 pasanKa Ha ToBa Aa/n Ce Npuaara HAKakea LeHa.
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6. MMosacHeHMa Kbm NHpguBuayaneH ¢uHaHcos otyeT Kbm 30.06.2025 r.
6.1. UHauBMAYyaneH oTyeT 3a BCEOOXBATHUA [,0X0A4
6.1.1. Mpuxoau u pasxoamu 3a AIMXsun
2025 2024
Xun. ne.. Xun. nB..
Mpuxoan OT MXBU OT PUHAHCOBM aKTMBM, OTYUTAHM MO aMOPTU3NPAHA
CTOMHOCT 1597 -
Oo6wo: 1597 -
2025 2024
Xun. nB.. Xun. nB..
Pa3xoau 3a IMXBM N0 0B6ANTaLUOHHM 3aemK (940) -
Pa3xoau 3a NIMXBU MO TbPrOBCKM 3aEMMU (3)
BaHKOBM TaKcu (1)
O6wo: (944) -
6.1.2. Pa3xoau 3a BbHLUHU YCAYTH
2025 2024
XWn. nB.. XWn. nB..
WMHBECTULMOHHA yCayra (11) -
Takca 6aHKa O0BEPEHUK (36) -
Taka U (4) -
CueToBOAHO 0bCAYy»KBaHE (25) -
HeszaBucum dmnHaHCOB 0anT (4) (8)
Taken KPH (29) -
06u0: (99) (8)
6.1.3. Pa3xogu 3a nepcoHana
2025 2024
XUN. NB. XUN. NB.
Pasxoau 3a Bb3HarpaxaeHua (33) -
Pa3xoau 3a coLManHU OCUTYPOBKMU (2) -
06wo: (35) -
6.1.4. Apyrn pasxoau
2025 2024
Xun. nB.. XWn. nB..
foamwHa noaabpKalla Takca OB (10) -
0O6wo: (10) -
6.1.5. Pasxoau 3a gaHbum
2025 2024
Xun. nB.. Xun. nB..
Pa3sxoau 3a 0/, (4) -
Pa3xoau 3a TEKyLL AaHbK BbpXy nevanbaTa (78) (51)
O6uwo: (82) (51)
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6.1.6. [loxopn Ha aKkuuA

OCHOBHMAT [0XO4 Ha akuMA e M3YMCNeH, KaTo 3a YucauMTen e M3nos3BaHa HeTHaTa nedyanba,
nog/iexkalla Ha pasnpegenieHne mexay akumoHepute Ha [pyskectBoto. CpeaHonpeTerneHunaT 6poit
aKuMK, M3NON3BaH 3a M3YMCNSABAHETO Ha OCHOBHMA A0XOA4 Ha aKUMA, KaKTO M HeTHaTa neyanba,
nogjexalla Ha pasnpeaeneHme mexay nputeskatenute Ha 06UKHOBEHU aKLUUK, e NpeacTaBeH, KakTo
cnefpa:

2025
XWUA. NB.
458 443
Mevanba (3aryba)noanexalla Ha pasnpeaeneHue (s ns.)
CpegHonpeTerneH 6poit akuuu 372 689
OCHOBEH A,0X0A4 Ha aKuusA (B 21B. 33 aKLumA) 1,23
6.2. UHauBMnAayaneH otyet 3a PUHAHCOBOTO CHCTOAHUE
6.2.1. NpepocraBeHn 3aemu
2025 2024
XWA. NB. XWA. NB.
MpenoctaBeHN TbProBCKM 3aeMU — r1aBHULA 716 -
MpenoctaBeHN TbProBCKM 3aeMK — INXBA 14 -
0O6wo: 730 -

MNpe3 nbpBo nonyrogue Ha 2025r. lpy*KecTBoTO e NpesoCcTaBMIO 3aeMU Ha:

- O Cu Ei MeHnakmbHT EALL B 06wy, pasmep Ha 1 321 xun. n.., npu 7% roanwHa anxea. Mpes
CbLUUAT Nepuos ca HanpaBeHW YaCTUYHM NOTralleHMA HA raBHULA B padmep Ha 876 xun. nB. HaumcneHa
€ IMXBa B pasmep Ha 11 xun. ne..

- Ec EH Mponbptn EOOL B 061, pasmep Ha 271 xun. n.., npu 5% rogmwHa anxea. HauncneHa e
NIMXBa B pa3mep Ha 3 xun. /..

6.2.2. pyru HeTeKywm GpUHAHCOBU aKTUBU

MUHBecTUUMM B AbLLEPHU, CbBMECTHU U aCOLMMUPAHUN NpeanpUATUA 30.06.2025 | 31.12.2024
MHBeCTMUMN B AbLLEPHU NpeanpUATUA . 5200
NHBecTnumMmn B acounmpaHm npeanpuaTuns 20 20
06w 20 5220
MHBecTMLMM B AbLUEPHUN NpeanpUATUA
30.06.2025 31.12.2024
YuacTtua pasmep [cTOMHOCT pasmep  |CTOMHOCT
n Cn En MeHnaXmbHT EAL - - 100% 5200
o6wo - 5200
MUHBecTUL MM B acOLMUPAHK NPeanpPUATUA
30.06.2025 31.12.2024
Yyactua pasmep [cTOMHOCT pasmep |CTOMHOCT
JlecnpoMuHKeHepuHr AL 36% 20 36% 20
O6wo 20 20

MNpe3 gekemepu 2024 r. ®C Xongumur AL npuaodbum 5 000 xun. akumm npeacrasnssawym 100% ot
Kanutana Ha Ou Cun Ei MeHunaxxkmbHT EAL c EMK 206858118, cneg Koeto rpynata Ha ®C XonauHr AL ce
cbCToele OT ABeTe nocovyeHn apyxecrtBa. Ha 28.05.2025r. ®C XonauHr ALl nNpexBbpau BCUYKM
NPUTEXKaBaHW OT HEro akKUMKM OT KanuTana Ha AbLEepHOTO My ApyrKecTBo Ou Cu Ei MeHngxmbHT EAL
no cmnata Ha [lorosop 3a Npexsbp/iAHE HA aKLMK OT CbLLaTa AaTa, 3a KOeTO e HaMpPaBeHO OMNOBeCcTABaHe
Ha nybamyHoctTa Ha 28.05.2025r. MpomsaHaTta e BnucaHa B TPPHKOJIHL, no naptuaa Ha An Cu Ei
MeHngRMbHT EALL. Kbm HacTosawma momeHT @C XongumHr ALl He cdopmupa rpyna ¢ 4pyro Apy*KecTBo.
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®C Xonamur AL nputexkaBa 1020 6p. akumm unm 36% oT Kanutana Ha JSlecnpomuH:keHepuHr AL,

UHBecTMumATa € Kl'IaCMd)VILI,VIpaHa KaToO acounnpaHoO y4yacTtme.

6.2.3. ®HAHCOBU UHCTPYMEHTHU

Kbm 30.06.2025 r. dC Xonamur ALl nputexaBa MHBECTULUKN, AbPrKaHM 3a npoaarkba B 0OLMHCKM
obnvrauum n 100 gpy:ectBeHu ganose Ha ,Ec EH Mponbptn” EOOM, npeactasnssawm 100% ot

KanuTana Ha 4 pYy*KecTBoTO.

2025 2024

XUN. NB. XWUN. NB.

NHBecTnumm B 061Mraymm 2 2

MHBecTMuMK B akUUn U ganose 635 635

06wo TeKywm GUHAHCOBU MHCTPYMEHTHU 637 637
6.2.4. TbproBcku u Apyru B3emaHusa

2025 2024

XUN. NB. XUN. NB.

B3emaHuA oT NogOTYETHM NMLa 8 8

Pa3sxoau 3a 6baewm nepmoam 55 -

00C 3a Bb3cTaHOBABaHE 1 1

Apyrv B3emanHuA . -

Oo6wo: 64 9

HeTHaTa 6anaHcoBa CTOWHOCT Ha TbProBCKWTE B3EeMaHWA ce Mpuema 33 pasymMHa npubansutenHa

oLEeHKa Ha crnpasea/inBaTa MM CTOMHOCT.

6.2.5. pyru Tekywm GUHAHCOBU aKTUBU

2025 2024
Xun. nBe. Xun. nBe.
BsemaHus, npuaobutm ypes fOroBopwm 3a LLecus, oTYMTaHu
Nno aMOpPTU3Npyema CTOMHOCT 45 000 45 000
Ob6e3LeHKa 3a 0O4aKBaHW KpeaUTHU 3arybu Ha B3eMaHus,
npnaobuTh Ypes A0roBop 3a Lecus (450) (450)
Nnxsm BbpXy B3eMaHUA, NpuaobuTn ypes uecus 263 597
Ob6e3LeHKa 32 O4aKBaHW KpeaUTHU 3arybu Ha B3emaHuA 3a
nnxsu (6) (6)
O6uwo: 44 807 45 141

Mpe3 2024 r. Ha OCHOBaHWe OOroBOPW 3a LEecun ca nNpuaobuTM B3emaHMAa 3a TNaBHULM MO
npegocraBeHn 3aemu. LleHata Ha uecuATa e paBHAa Ha HOMWMHANa Ha NpuMAo6MTOTO B3emaHe.

BsemaHusATa ca obesneyeHn ¢ nop®vYNTENCTBO, Cbl/IaCHO OPUTMHANHNUA A0roBOp.

6.2.6. AKUMOHepeH KanuTan

PernctpupaHusaT Kanutan Ha [pyKecTBoTo ce cbcToM OT 372 689 Ha 6poit 0OMKHOBEHWU MOUMEHHM,
6e3HaNIMYHK C NPABO Ha rNac akLUMM C HOMUHAIHA CTOMHOCT B pa3mep Ha 1 n1B. 3a akumA. BcUykKM akLmm
€a C NpaBo Ha NoJly4yaBaHe Ha AUBUAEHT U IMKBULAUMOHEH AAN U NPeaCcTaBAABAT €4MH F1ac oT 06LoTo

cbbpaHue Ha akLuMoHepuTe Ha [pyKecTBoTo.
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2025 2024
Bpoi akuuu bpoi akuum
Bpoit usgageHn n HaNbAHO NAATEHU aKLMU:
B HayanoTo Ha rogmnHaTta 372 689 372 689
Bpoit usgaaeHu U HaNb/IHO NaTeHn akuumn Kbm 30 KOHKM 2025 T. 372 689 372 689

CNUCBHKBT Ha OCHOBHUTE aKUMOHepU Ha [lpyKecTBOTO e NpeAcTaBeH, KakTo cneaga:

2025 2025 2024 2024
Bpoii akuum % Bpoii akuum %
Nd MeHngRmbHT ALl (NpeanwHo
HavmeHoBaHue OAHC MHBECT AA) 42 195 11.32 42 195 11.32
®APMCTAP AL 7000 1.88 7 000 1.88
MAPUMIMEKCOO/A4 200 0.05 200 0.05
PasHn ®us. lnua 323294 86.75 323294 86.75
372689 100 372 689 100
6.2.7. Pe3epBu
Opyru obwm O6wo
pesepsu
Canpgo Kbm 1 AaHyapm 2025 . 17 17
Canpgo Kovm 30 OHK 2025 r. 17 17

6.2.8. HartpynaHa neuyan6a/(3ary6a)

®PUHAHCOBMAT pe3ynTaT, NpeAcTaBeH B 0TYeTa 32 PUHAHCOBOTO CbCToAHUE KbM 30.06.2025 r. BKAtouBaT
HaTpynaHu neyanbu/(3arybu) ot MuHanm roguHm (77) xmn. nB. 1 TekyLum nevyanba 3a nepnoaa 8B pasmep
Ha 458 xun. nB..

6.2.9. ®uHaHcoBM NacMBu No 061UrauMOHHU 3aeMu

2025 2024

XWUn. nB. XWUn. n..
HeTtekywa yacr
HeTekywu puHaHCOBM NnacMBmu no 06aMrauMoHeH 3aemu —
FnaBHULM 45 000 45 000
O6wo: 45 000 45 000
TeKywia yacr
HeTekywu ¢uHaHCOBM nacMeu no 06aMrauMoHeH 3aemu —
JINXBU 176 285
O6wo: 176 285

Mpe3 nbpso nonyroane Ha 2025 r. [py*KecTBOTO e 3anniaTUAo AmMxea B pasmep Ha 1 049 xun. ns.,
Ob/IXKMMa No 06/1MraumoHHNs 3aem oT 26.09.2024 r. 1 03.12.2024 r.

MHdopmauuma 3a o6aurayMoHHaTa emucus

Ha 26.09.2024 r. ipy*ecTBOTO emuUTUpa obaunraumm B paamep Ha 18 000 000 (ocemHaaeceT MUIMOHA)
neBa, pasnpegeneHn B 18 000 6pos 6e3HaNUYHW, OOMKHOBEHM, HEKOHBEPTUPYEMM, MOUMEHHMU,
cBOBOAHO NPEXBbPAAEMU, NUXBOHOCHU WM obesnevyeHn ob6AMrauMM C HOMMHANHA U E€MUCUMOHHA
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cToiHocT 1 000 neBa BcsAKa egHa.

Jlnxsa: nnaBaLy, roAnLWEH NIMXBEH NPOLEHT paBeH Ha cymaTa oT 6-mecevHna EURIBOR + Hapbaska o1 1.5
%, HO 06LL0 He No-manko oT 3 % u He noseye PeaneH 6pon aAHM B Nepmnoga Kbm PeaneH 6poli gHu B
roam H ata (Actual/365L, ISMA -Year). Tpu paboTHM AHM Npeam Nagerka Ha BCAKO IMXBEHO NaallaHe ce
B3ema obaABeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecevHns EURIBOR 1 Kbm Hes ce gobasA HagbaBKa OT
1.5%, kaTo obuwaTa CTOMHOCT Ha cbopa UM He MoKe Aa Haaeuwasa 5.50% roguwHo. B cnyyaid, Ye Taka
noJly4eHaTa CTOMHOCT € No-HUCKa OT 3%, ce npwuaara MMHMMaIHATa CTOMHOCT OT 3% roauwHa NMxXBa.
EmuncuaTa He e permctpupaHa 3a Tbprosua Ha bbvarapcka PoHaosa bopca All, HO B CpoK A0 12 meceua
OT AaTaTa Ha eMMcuKATa, CbLaTa LWe 6bae perMcTpupaHa 3a Tbprosus.

Ha 03.12.2024 r. Apy:KecTBOTO eMUTUPa BTOPa eMmncua obanraumm B pasmep Ha 27 000 000 (aBagecer
n ceaem MUANOHA) NeBa, pasnpeaeneHu B 27 000 6pona 6e3HanNYHM, OBUKHOBEHWN, HEKOHBEPTUPYEMMU,
NOMMEHHW, CBOBOAHO MNPEXBbPASEMM, JIMXBOHOCHU W obesneyeHW ob6AMraLUMM C HOMWMHANHA M
eMMCUOHHa cToiHocT 1000 neBa BCcAKa eaHa.

Nlnxsa: nnaBall, roaylieH IMXBEH NPOLLEHT paBeH Ha cymaTa oT 6-mecedyHma EURIBOR + HagbaBKa ot 2
%, HO 0610 He No-manko oT 3 % u He noseye PeaneH bpon AHWM B Nnepuoda KbM PeaneH 6poli gHu B
roguHaTta (Actual/365L, ISMA - Year). Tpu paboTHM AHM npeam nageska Ha BCAKO JIMXBEHO MiallaHe ce
B3eMa obaBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHma EURIBOR 1 Kbm Hena ce gobaBa HagbaBKa oT
2%. B cnyyai, ye TaKka noaydyeHaTa CTOMHOCT € No-HUCKa OT 3%, ce npuaara MMHMManHaTa CTOMHOCT OT
3% rognwHa nnxea. EmmncuaTa He e peructTpmpaHa 3a Tbprosua Ha bbarapcka ®oHposa bopca Afl, HO B
CPOK 0 12 mecela OT gaTaTa HAa EMUCUATA, CblLaTa We bbae perncTtpmpaHa 3a Tbprosus.
O6MrauMoOHHMUTE EMUCUM Ca YCBOEHU C LN MoracsiBaHe Ha 3afb/IXKeHMA NO cAe/Ka 3a npuaobusaHe
Ha GUHAHCOBU aKkTMBM OT un Cn Eit MeHnambHT EAL.

6.2.10. HeteKywu nacMsm No OTCPOYEHU AaHDBLUM

[ BuKeHne Ha OTCPOYEHUTE AaHbLM 3a
31.12.2024 2025 30.06.2025
yBennyeHue HamaneHue
[anbuHa |OTcpoyeH | flaHbuHa |OTcpouyeH | JlaHbuHa |OTcpoueH | [laHb4yHa |OTcpoueH
OCHOBA AaHbK | OCHOBa BAHDbK OCHOBA [AHDbK OCHOBA OaHDbK
AKTMBM NO OTCPOYEHU AAHDBUU
O6e3ueHKn Ha DA
MC®09 BzemaHus 456 46 ) . ) ) 456 46
0610 aKTMBYU NO
456 46 - - - - 456 46
OTCPOYEHU AaHbLM:
MpeoueHka Ha PA 635 64 635 64
O6L0 nacusm no
635 64 - - - - 635 64
OTCPOYEHU AaHbLM:
OTCpOYeHU AaHbBLUU (179) (18) (179) (18)
(HeTO) : : : :
6.2.11. Opyru TeKywmn GuUHaHCOBU NacUBU
2025 2024
Xun. nB.. XWn. nB..
TbproBcku 3aemm 125 125
Jlnxsa no TbproBCcKM 3aemu 3 -
O6uwo: 128 125
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6.2.12. THbproBCKU U ApPYrv 3aabNXKeHUsa
2025 2024
XUN. NB. XWA. NB.
TbproBCKM 3agbNXKeHUA 68 5227
Apyrn 3agbnxkeHus 4 5
0o6uwo: 72 5232

HeTHaTa 6anaHcoBa CTOWHOCT Ha TbProBCKUTE M ApYrM 3a4b/KEHUA ce MpuemMa 3a pasymHa
npubansmTenHa oueHKa Ha cnpaBeanBaTa MM CTOMHOCT.

6.2.13. 3aabaXKeHUA KbM NepcoHasna u ocurypurenmn

2025 2024

XWUA. NB. XWA. NnB.

3a4bKeHnAa KbM NepcoHana 11 3

OcuryputenHum BHOCKM - 1

0O6wo: 11 4
6.2.14. 3agbnKeHua 3a gaHbUU

2025 2024

XUA. NB. XWA. NnB.

JaHbK BbpXy AoxoauTe Ha dM3nMyeckuTe mua 4 3

KopnopaTtuseH gaHbK 78 27

0O6wo: 82 30

6.3. Caenku cbc cBbP3aHU ULA

Kbm 30.06.2025 r. cBbp3aHM Anua 3a rpynata ca YieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U aCoLUNPAHOTO
apyxectso JlecnpomunHxeHepuHr A/l

Bb3HaI’pa)'KLI,EHWr'I Ha K/1I040BUA yNpPaB/IEHCKN NepCOoHan

Mpe3 nbpBo nonyroave Ha 2025 r. u3NaTeHWTE Bb3HArParKAEHWA Ha K/OYOBUA YMPaBAEHCKM
nepcoHan, CbCToAL, ce OT YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ca 13 xua. nB.

2025 2024

XWUn. ne. XWN. nB..

YnpaBneHCcKn gorosopm 19 18
OcuryputenHu BHocku 1 A4MN (2) (2)
M3nnaTeHn Bb3HarpaxkaeHua no yrnpasieHCKM JOroBopu (13) (15)

7. Monutuka u npoueaypu 3a ynpassieHMe Ha KanuTtana
Lennte Ha [lpy»KecTBOTO BbB BpPb3Ka C yNpaBAeHWe Ha Kanutana ca :

- la ocUrypu cnocobHOCTTa Ha [py»KecTBOTO Aa NPOAbXKM AeAHOCTTa CU KaTo AeNCTBaLLO
npeanpuATUe, Taka Ye Aa MOXKe Aa NpefocTaBsA Bb3BPbLAEMOCT Ha akUuMoHepuTe U U3roau 3a
OCTaHaNnUTe BNOXUTENU, U
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UHOuesudyaneH puHaHcoe omyem Ha ®PC XonduHz ALl
Kom 30.06.2025 2.

-Aa OCUrypn agekBaTHa peHTa6MJ'IHOCT Ha akKynoHepuTte KaTo onpeaenAa ueHata Ha
NPOAYKTUTE N YCNYyTUTE CN, KaKTO N MHBECTULLMOHHUTE CU NPOEKTU B CLOTBETCTBME C HUBOTO Ha

pPa3nMyHnNTE BUAOBE PUCK.

[py*KecTBOTO ynpasasBa CTPYKTypaTa Ha Kanutana M M3BbPLIBA HEOOXOAMMMUTE KOPEKUUU B Hea B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKATa OOCTaHOBKA W XapaKTEPUCTUKUTE Ha PUCKa Ha
CbOTBETHWUTE aKTUBW. 33 Aa NOAABPXKA MAM KOPUIMpa KanutanoBaTa CTPYKTypa, [py*KecTBoTo ce
npuabp:Ka KbM 06LWONPUETUTE 33 OTPACch/la HOPMWU Ha CbOTHOLLIEHWE HETeH AbAr KbM KanuTas.

HeTHUAT AbAT Ce N34ncanaBa Kato O6LL]| AbAr MUHYC NapuTe N NapnvyHNUTE eKkBnBaIEHTU.

Mpe3 2025 rogmnHa cTpaternAaTa Ha [pyKecTBOTO e Aa NoAAbp)Ka CbOTHOWEHMETO AbAr KbM Kanutan

Ha TaKoBa HMBO, KOETO Aa rapaHTnpa A0CTbn A0 d)MHchmpaHe Ha pa3yMHa UeHa.

8. Apyru onosectaABaHuA
HayuoHanHu pe3epeu u 80eHHO8peMeHHU 3anacu

Apy>XecTBOTO He WU3Nb/HABA NpaBUTesICTBEHA Nporpama 3a HaunoHanHua
BOEHHOBPEMEHHUTE 3aMnacu.

Mpozpamu 3a onaseaHe Ha OKosaHama cpeoa

[l py»eCcTBOTO He U3MbAHABA NPOrpama 3a OTCTPaHABAHE Ha EKOIOTUYHM LLETH.

CvdebHu Oena u admuHUCMPaMUBHU rnpou3eodcmea

Cpeu.l,y Lpy*KecTBOTO He ca 3aBefeHuU C'b,CI,e6HM Aena n agMUHUCTPATUBHU NpPoOnN3BOACTBaA.

HAusudenmu

peseps u

Ha 06,0710 cbbpaHue Ha akLMOHEPUTE He e B3EMaHO PeLleHMe 3a pasnpeaensiHe Ha AVBUAEHTH.

Apyau

[ pyKecTBOTO e 334 b/IIKEHO Aa CbCTaBA KOHcoNMAMpaH ¢uHaHcoB oTyeT KbM 30.06.2025 r., Tbih KaTo

npuTexXasa gA10BU y4aCTUA B AbLEPHN NpeanpuAaTUA.

9. Cbb6uTHA cnep Kpasa Ha OTYETHUA Nepuog,

Kbm paTtaTta Ha M3rotBAHe Ha HaCTOALWMAT d)MHaHCOB OTYET He Ca HacTbnuan C'b6MTMF|, MU3NCKBaLU

KOopeKuunn Ha CI)VIHaHCOBMTe OTYETU N Ha NPUNOXKEHNATA KbM TAX.

30.07.2025r. -
SANKA Digitally signed by

Digitally signed by Rozalina

SANKA ANGELOVA Rozalina Zdravkova zdravkova Stankova

ANGELOVA IVANOVA
CocrasuTen: Date: 2025.07.30 M3nbaHUTENEH AMPEKTOP:  Stankova

IVANOVA 10:48:46 +03'00'

Date: 2025.07.30 12:32:40
+03'00'

CaHkKa MBaHoBa Po3annHa CtaHKoB
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