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OOKYMEHT 3A NPEANATAHUTE LEHHWU KHUXKA

YACT 111 OT NPOCMNEKTA 3A NbPBUYHO NYBUYHO MNMPEANATAHE HA AKUUA
OT YBENMMHEHUETO HA KATMMUTANA

600 000 06MKHOBEHN NOMMEHHU 6e3HaNIMYHM aKLUKU C NPABO Ha raac

3a eaHa aKuua (n..) 06wo (nB.)
EMUCHOHHA cTOMHOCT 15.00 9 000 000.00
HomwnHanHa ctoliHocT 1.00 600 000.00
06wwo pasxoam no nyb6aMyYHOTO NpeasaraHe (NPorHosa) 0.0302 18 125.00
HeTHu npuxoam oT ny6anyHoTO NnpeanaraHe (nporHosa) 14.9698 8981 875.00

WHBECTULMOHEH NOCPEAHUK
,»ABB NHBECTUUWMWN"” EOO/,

B/ ABV

INVESTMENTS

[JOKYMeHTBT 33 npeafiaraHUTEe LLEHHM KHUMXKA CbAabpXa Uuanata MHpopmauma 3a ,Ekmn-98
Xongmur” Afl, HeobxoaMMma 3a B3eMaHe Ha MHBECTULMOHHO pelleHne, BKAOUYUTENHO OCHOBHUTE PUCKOBE,
CBbP3aHM C NpeasiaraHUTe LLEHHU KHUXKa. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasaT NnogpobHo
KaKTO C HacTtoAwmMA [JOKYMEeHT 3a npegnaraHuTe LUEHHW KHUMXKA, Taka U C PerncTpaumMoHHUA OOKYMEHT,
npegu ga B3emat CbOTBETHOTO MHBECTULMOHHO peLleHme.

Hactoawumar MpocnekT 3a NbpBMYHO NY6/IMYHO NpepsaraHe Ha aKuuu Ha , EkMn-98 Xonguur
AL e notBbpaeH ot Komucusara 3a puHaHcoB Haa3o0p ¢ peweHue Ne 30 - E ot 04.01.2019 r., KoeTo He
03HauaBa, Ye Komucuata ogobpsasa unm He of06psaBa MHBECTUPAHETO B NpeAsiaraHuTe LLeHHU KHUXKa,
HUTO Ye HOCK OTFOBOPHOCT 3a BEPHOCTTA Ha NpeAocTaBeHaTa B 4OKYyMeHTa uHpopmauums.

14.12.2018 roguHa
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YneHoseTe Ha CbBeTa Ha aupeKktopute Ha ,EkMn-98 Xonauur” ALl oTroBapAT COMMAAPHO 3a
BpeauTe, NPUYMHEHN OT HEBEPHM, 3abayKaaBalWM MW HENBAHW AaHHM B JlLOKYMeHTa 3a npegnaraHute
LEeHHM KHMKa. JluuaTta no uyn. 18 ot 3akoHa 3a CYEeTOBOACTBOTO OTrOBApAT COMOAPHO C /AuuaTta no
npeaxoAHOTO U3peyeHue 3a Bpeaum, NPUYMHEHU OT HEBEPHM, 3abnyKAaBallyM WAM HENMBAHU OAHHW BbB
¢duHaHcoBUTE OTY4EeTM Ha [pyKecTBOTO, a PErncTpupaHuAT oauTOp — 3a BpeauTe, MPUYMHEHM OT
OANTUMpPAHUTE OT HEero GPUHAHCOBM OTYETHU.

MpocnekTbT 3a Ny6AMYHO NpegnaraHe Ha akuuu Ha ,Ekun-98 Xonauur AL ce cbctou oT 3
noKkymeHTa: (1) Pestome Ha npocnekTa; (ll) PernctpaunoHeH aokymeHt u (Ill) JokymeHT 3a npegnaraHuTe
LEHHW KHUKA.

PermcTpaumMoHHMAT [AOKYMEHT CbAbpiKa CblieCTBEHATa 33 B3EMAaHETO Ha WMHBECTMUMOHHO
pelweHne nHbopmauma 3a [Apy»KecTBoTo, a JJOKYMEHTBLT 3a NpegsaraHUTe LeHHU KHUXKA — MHPopMaumn
3a Ny6AnYHO NpeanaraHnMTe 06MKHOBEHU aKLUMM.

MoTeHUUanHUTEe MHBECTUTOPU MOTraT Aa NOSYYaT U Aa ce 3an03HaAT ¢ NpocneKTa, KaKTo U Aa nony4ar
AOMbJ/IHUTE/THA VIHq)OpMaLI,VIﬂ Ha ciegHuTe agpecu:

EmureHT:

Cepanunwe:

Afpec Ha ynpaB/ieHue:
PaboTHO Bpeme:
Tenedoh:

EneKkTpoHHa nowa:
Jlnue 3a KOHTaKT:

»EKMN-98 Xonguur“ AQ

rp. Codus 1000, paiioH Cpegel,

yn. ,,6-mn centemspun” Ne 55

09:00 — 17:00 u.

Ten. + 359 888 900 945, o1 9.00 - 17.00 u.

holding@ekip98.eu

Oecucnasa Ctonnosa — [AMpeKTop 3a Bpb3Ka C MHBECTUTOPpUTE

MHBecTULMOHEH NOCpeHUK:
Cepanuwe:

Agapec 3a KopecnoHaeHUuA:
PaboTHO Bpeme:

TenedoH:

EnekTpoHHa nowa:

Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOO

rp. BapHa

yn. ,,Uap Acen” Ne 20

09:00 —17:00 u.

+359 52 601 594
draganov@abvinvest.eu
[paraH OparaHos — Ynpasuten

fopenocoyeHnTe AOKYMEHTH Lie 6baaT nybanKyBaHM Ha UHTEPHET CTpaHuMLuaTa Ha KomucuaTa 3a
¢duHaHcoB Haazop (www.fsc.bg) cnen eBeHTyanHoTO 0a06bpeHMe Ha MNpocnekTa, Ha UHTEPHET CTpaHuMLaTa
Ha ,Bbarapcka doHaosa 6opca” Al (www. basemarket.bg) cnen peweHneTto Ha CbBeTa Ha AUpeKTOpUTE
Ha bopcaTta 3a gonyckaHe [0 TbProBMA Ha EeMUCUMATa akuuu, Ha MHOOPMAUMOHHMA nopTan MHPOCTOK
(www.infostock.bg), Ha uHTepHeT cTpaHuuaTa Ha ,Eknn-98 Xonguur” A (www.ekip98.eu) n Ha MHTepHeT
CTpaHMLaTa Ha MHBECTULMOHEH nocpeaHuK ,ABB MHBecTnumn” EOOL (http://abvinvest.eu).

MHBecTUpaHETO B LLEHHU KHUXKA € CBbpP3aHO C onpepeneHn puckose. Buxk vacrra ,,Puckosu
dakTopn” (Touka 4 oT PerucTpauMoOHHUA BOKYMEHT U TOYKa 2 OT [JoKymeHTa 3a npegsiaraHuTe LeHHU
KHUKA), CbAbprKallLa 0OCHOBHUTe cneuuduruHmM 3a aeiHocTTa Ha ,EKun-98 Xonauur” Al puckose.

Yacm Ill om lNMpocnekma — [JoKkymeHm 3a npedaazaHume yeHHU KHUXd
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U3nonssBaHu CbKpaleHus:

»EMUTEHTLT” Unu ,,ApyxKecteoto” - ,EKnMN-98 Xonanur” AL
K®H nan Komucuara - Komucuma 3a puHaHCOB Haa30p

B®b nnn bopcara - ,,bbarapcka ¢oHaoBa 6opca” Al

upn - ,UentpaneH genosutap” AL

CA, - CbBeT Ha gupeKTopute

OC - 06w cbbpaHue

FOCA - loanwHo 0610 cbbpaHue Ha akunmoHepute

UN - HBECTUUMOHEH NOCPESHUK

EC - EBponelicku cbio3

T3 - TbproBCKKU 3aKOH

3MNMNUK - 3aKoH 3a ny6/IM4HOTO NpeasiaraHe Ha LeHHW KHUMKa
3MN®PMU - 3akoHa 3a nasapuTte Ha GUHAHCOBU UHCTPYMEHTHU
3KNO - 3aKoH 33 KOPNOPATUBHOTO NOAOXOAHO obnaraHe
3A0APN - 3aKoH 3a AaHbLUMTE BbPXY A0X0AMTe Ha dMU3MYecKnUTe anua

Yacm Ill om lNMpocnekma — [JoKkymeHm 3a npedaazaHume yeHHU KHUXd
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1. OTroBOPHU ULA

1.1. Jlnua, oTroBapsaAwmM 3a UHGOPMaLIMATA, AaAeHa B PerucTpauMoHHUA AOKYMEHT
»,EKMN-98 XonamHr” Al e akUMOHEPHO APYMKECTBO C eAHOCTENeHHa CMCTema Ha ynpasfieHue —
CbBeT Ha ANpPEKTOpUTE 1 OBNACTEH OT HEro U3MbJHUTENEH OUPEKTOP.

Cveem Ha dupekmopume

Jecncnasa lparommposa AHKoBa — [peacepaten Ha CbBeTa Ha gMpeKTopUTe

Tepesa MoppaaHosa Anekcuesa-Teoprmesa — uneH Ha CbBeTa Ha AMpeKTopuTe M M3nmbaHuTeneH
OMpPEeKTop

leoprn Togopos Toaopos — yseH Ha CbBeTa Ha AUpeKTopuTe

YnvaHoMouweH UH8eCmuUyuoHeH nocpedHUK
nn ,,ABB NuBectnunmn” EOOQ, cbe ceganuiie 1 agpec Ha ynpasaeHue B rp. BapHa, yn. ,, Llap Acer”
Ne 20, npeacrasnasaH ot JparaH AHrenos [JparaHos - Ynpasuten u KameH jymos [inmos — Ynpasuten.

Cvcmasumenu Ha huHaHcosume om4yemu

CbCTaBUTENAT Ha rOAMWHUTE UHANMBUAYANHU GUHAHCOBM OTYETM Ha [py*KecTBoTo 33 nepuoaa
23.06.2015r.—31.12.2015r.,3a 2016 r. n 2017 r. M roAMLWHMA KOHCONMAMPAH GMHAHCOB oTyeT 3a 2017 .
M MeXAMHHUA KoHconmaupaH ¢uHaHcoB oTyeT Ha [pyxectBoto Kbm 30.09.2018 r. U meXAUHHUTE
nHAMBMAyanHn ¢uHaHCOBM OT4eTM Ha [pyKectBoTo Kbm 30.09.2017 r. n 30.09.2018 r. BaneHTUHa
Nio6ommnposa ¥ucosa, B KaUECTBOTO CM Ha raBeH cyeToBoAUTEN HA EMuUTeHTa 1 Ha ivue no yn. 17, an.
1 oT 3aKoHa 3a C4YeTOBOACTBOTO, OTFOBApA COMMZAPHO C NPEeaxXxoAHO MOCOYEHWUTE OTFOBOPHM SMuUa 3a
Bpeau, NPUYMHEHW OT HeBepHW, 3abay)KAaBaWM WAW HENMbJAHW AAHHM BbB PUHAHCOBMTE OTYETM HA
EmuTeHTa, HGOpPMaLUA OT KOUTO e BKAtoYeHa B [TpocnekTa.

Odumopu
OANTOPBT, NPOBEPUN M 3aBEPU TOAULIHUTE UHAMBMAYANHU GUHAHCOBM OTYETM Ha ,EKMN-98

Xonamur” AL 3a nepuopga 23.06.2015 r. —31.12.2015 r., 33 2016 1. 1 2017 r. ¥ rOAULWHNS KOHCONNAMPAH
¢duHaHcoB otyet 3a 2017 r., peructpupaH oautop 3natka Topgoposa KanuHkosa, IEC Ne 0756, c agpec rp.
Codwusa, yn. ,MBaH barpaHos” Ne 19, Bx. A, eT. 2, an. 1, oTroBapsa CONMAAPHO 3a BpeauTe, NPUYNUHEHN OT
OANTUPAHUTE OT HEero GUHAHCOBM OTYETH.

1.2. [OeKknapaums, OT Te3n KOUTO OTFOBAPAT 3a AOKYMEHTA 3a NpeanaraHuUTe LLeHHU KHMUXKaA

Jluye, omao80opHO 3a Uz2omeaHemMo Ha [JoKymeHma 3a npedsadeaHume UeHHU KHUM(A, 8K/AYUMEsHO 3d
ug1ama UHHOPMayus 8 He20:

[paraH AHrenos [paraHoB — Ynpasuten Ha UM ,ABB UHBecTuumn® EOO/L.

MNocoyeHOTO no-rope /AuuUe, OTFTOBOPHO 3a WM3roTBAHETO M MHPopmauuaTa B [JOKymMeHTa 3a
npeanaraH1Te LeHHM KHUXKA, C NonaraHe Ha NoAnuca cu AeKnapupa, Je:

e [pu U3roTBAHETO Ha [JJOKyMeHTa 3a npeasiaraHnTe LEHHN KHUXKA e MO0XMA0 HeobxoamMmaTa
rPUKa 3a HErOBOTO CbOTBETCTBME C U3MCKBAHMATA HA 3aKOHa;

® € MNOJIOXKUIO BCUMYKW PasyMHM TPUXKM da ce yBepu, ye MHPOpmauMATa, CbAbprKalla ce B
[JOoKymeHTa 3a npeanaraHuMTe LEHHM KHUXKA, AOKOJIKOTO My € WM3BECTHO, OTroBapA Ha ¢akTUTe U He
CbAbprKa NPONYCK, KOMTO e BePOSATHO A3 3aCerHe HelMHOTO 3HavyeHue.

YneHoBeTe Ha CbBeTa Ha gupeKTopuTe Ha [pyKecTBOTO U YNbJAHOMOLLEHMAT MHBECTULMOHEH
nocpeaHUK OTroBapaT COAUAAPHO 3a BpeauTe, MPUYMHEHM OT HeBepHMU, 3abayKaaBaliy UAN HEMmbHU
AaHHu B [pocnekTa.

Nvuata no un. 17, an. 1 ot 3aKoHa 3a CYETOBOACTBOTO 3aeAHO C 4ieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha [py*KecTBOTO U YMbAHOMOLWEHUAT MHBECTULLMOHEH NOCPEAHMK OTrOBapAT CONMAAPHO 3a
Bpean, NPUYMHEHU OT HeBepHW, 3abny)KaaBaliy WUAM HenbJHU AaHHM BbB (GUHAHCOBUTE OTYETM Ha

Yacm Ill om lNMpocnekma — [JoKkymeHm 3a npedaazaHume yeHHU KHUXd
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EmuteHTa, a perncTtpnpaHmnTe ognTtopn — 3a Bpeagute, Nnpud4NHEHU OT OAUTUPAHUTE OT TAX d)VIHaHCOBVI
OTHETU.

2. PUCKOBU ®AKTOPU

2.1. PuckoBu paKTopu XapaKTepHM 3a aKuuuTe npegmet Ha Ny61M4HOTO NpegnaraHe

NHBecTMLMATA B akuMM Ha ,EKnMn-98 Xonamur” AL e cBbp3aHa C onpeaesieHa CTeNeH Ha PUCK.
MoTeHUMaNHUTE WMHBECTUTOPM TPAOGBA BHMMATENHO Aa NPOYETaT U OCMUCAAT NpeAcTaBeHaTa No-fony
MHPOPMaUMA 32 OCHOBHUTE PUCKOBE, XapPaKTEPHU 3a NpegnaraHnTe akumMm, CbAbpKala ce B HACTOALLMA
JOKyMeHT 33 npeanaraHUTe LEHHM KHUXKA, KAaKTO M LAnata uHoopmaumsa B8 lNpocnekTa (BKAOUUTENHO
Puckosute ¢akTopu npeacrtaBeHn B PerncTpauyoHHWA OOKYMEHT), npeau Aa B3emaT pelleHne Aaa
NpUAoGUAT akUUKN, eMUTUPaHK oT [py»KecTBOTO.

MpepynpexpaBame MNOTEHUMANHUTE WMHBECTUTOPU, Ye ObaewmTe pe3yntatm OT AEWHOCTTa Ha
,EKMN-98 XonamHr” ALl He ca rapaHTMpaHu. ToBa moXKe Aa AoBeAe A0 HamansaBaHe Ha NasapHaTa LeHa Ha
akuuute Ha [py*KecTBOTO M MHBECTUTOPUTE MOFaT Aa 3arybaT YaCTUYHO MAK U3LANO CBOUTE MHBECTULUN.
CoblUecTBYBAT U APYTY PUCKOBE U HECUTYPHU CbOUTUA, KOUTO NMOHACTOALLEM He Ca U3BECTHU UAW ce cUUTaT
33 HECDLLECTBEHM, KOUTO CbLLO MOraT 4@ MMAT 3HauuTesleH HebnaronpusTeH edpekT BbPXy AEMHOCTTa Ha
»ERMN-98 Xonauur” ALl, pesyntatuTe oT onepaummTe nam GUHAHCOBOTO MYy CbCTOAHME.

PUCKBT Npn MHBECTUPAHETO B LEHHU KHUMKA Ce CBbP3Ba C HECUTYPHOCTTA M HEBBH3MOXHOCTTA 33
TOYHO NpeaBu)KAaHe Ha Obaewm edekTW, TAXHATA NOCOKA Ha PasBUTME U BAMAHWE BBbPXY *KeNaHWs
pe3ynTaT - O4YaKBaHaTa Bb3BpalLaeMOoCT OT HanpaBeHaTa MHBeCTULMA. [Jpy>KeCcTBOTO He rapaHTUpa, ye e
6bae B CbCTOAHUE Aa U3MBAHN MHBECTULUMOHHUTE CU LieIN 33 OCUTYPABAHE HA PeAOBHO pasnpeaensHe Ha
roAuWHN ANBUOEHTU M 33 YBE/IMYEHME HA HETHATA CTOMHOCT Ha aKTUBUTE, pa3npesesieHa Ha eHa akumA.
»ERMN-98 Xonamur” A He moxe Aa NpeasBuamn Aanu akumuTte, permctpupaHu Ha ,bbarapcka ¢oHposa
6opca” ALl, we ce TbpryeaT Hag WAM NOA HETHaTa CTOMHOCT Ha aKTUBUTE, Pasnpeae/ieHn Ha e4Ha akumA.
Ma3apHaTa LeHa Ha aKUuMUTE Ha APYKECTBOTO 3aBUCU, KAKTO OT HETHATa CTOMHOCT Ha aKTUBUTE, TaKa U OT
apyrn daktopu - TbpceHe M NpeasiaraHe, pesyaTatyM OT AEMHOCTTa Ha NpeanpuUATUETO, CPAaBHEHWE C
[O0XOAHOCTTa U NPeACTaBAHETO Ha APYTU APYXKeCTBa.

2.1.1. LUeHoBM puck

LeHata Ha aKuuute Ha ,EKMN-98 XonguHr” ALl TbpryBaHW Ha perynvpaH nasap 3aBUCK OT
TbPCEHETO W NpeasiiaraHeTo Ha akuuu Ha 6opcaTa, OT ¢MHAHCOBWUTE pe3ynTatM Ha [py)KecTBOTO, OT
ONOBECTEHUTE HOBMHU U CbOUTUA, KaKTO U OT HauyMHA MO KOMTO Ma3apHUTE YYacTHULM MHTepnpeTupaT
nocTbnealwaTta oT ApyXecTBoTo MHPopmauma. LleHaTa Ha aKLMUTe MOXKe Aa HapacTBa MAM HamansBa B
cnepcTeue Ha ropeonucaHuTe Gaktopu. PUCKBT 3a akumoHepuTe Ha , EknMn-98 XonguHr” ALl ce n3pasnaea
BbB Bb3MOXHOCTTA 3a peanunsnpaHe Ha 3arybu BciencTene Ha KonebaHuATa B LeHWUTe Ha akumuTe. Tesun
KonebaHua moraT ga 6bAaT NO-NPOABANKUTENHM U C MO-TOIEMU WM3MEHEHUA OT O4YaKBAHMATA Ha
MHBecTuTOpuTe. LleHnTe Ha 6OPCOBO TbpryBaHMUTE aKUMWM KaToO UANO Ce BAMAAT OT MOJAUMTMYECKaTa
ObOCTaHOBKA B CTpaHaTa M pPervoHa, NPOMEHWUTE B MpPOBeEXAaHaTa MKOHOMMYECKa MOAMTMKA Ha
NpaBuUTENCTBOTO, NPOMEHUTE B 3aKOHOAATENCTBOTO U MHBECTULMOHHUA KAMmat. AKuuute Ha ,Ekmn-98
XongmHr” AL moraT ga NPOMEHAT NasapHaTa CU LieHa B pe3ynTaT Ha Bb34EeNCTBUETO HA ropenocoyeHuTe
dakTopn. [pyKectBOTO HE BU MOINO M He rapaHTUPA, Ye LeHaTa Ha npeasaraHuTe OT Hero 0bUKHOBEHM
aKLMM e ce NoBMWN BbB BpemeTo. ,,Eknn-98 Xonanur” A HAMa Aa ocbliecTBsiBa 06paTHO M3KyMNyBaHe
Ha LLEeHHUTE KHMMKaA C LLen 3ana3BaHe Uan NoBULLABAHE HA TeKyLMTe Na3apHU LieHN.

2.1.2. JIukBuAEH pUCK

CbluectByBa HECUTYPHOCT 3@ HAa/IMYMETO HA aKTMBHO Ma3apHO TbpCeHe Ha akuuuTte Ha ,Ekmn-98
Xongmur” ALl. Jiuncata Ha aKTMBHA TbProsuA U cnabma MHTepec KbM akuuuTe Ha [py»KecTBoTo 6U MOrIo
Aa fgosene A0 NOHUMMKEHWE B LLeHaTa MM, @ aKUMOHepUTe Aa peannsunpat 3arybu. MHsectutopute cnessa
Ja UMmaTt npeasua, ye B A4aeH MOMEHT Npu IMNCa Ha afeKBaTHO Na3apHO TbpceHe MoraT Aa He ycneAaT aa
NpoAafat BCUYKU UM YaCT OT aKLMUTE CU Ha XenaHaTa OT TAX LeHa, WK B eNaHUAT OT TAX CPOK. HMBoTo
Ha IMKBMAHOCT Ha akumuTe Ha [lpy»KecTBOTO 3aBUCK KAaKTO OT TAXHATA aTPAKTUBHOCT, TaKa M OT 06LWW0TO
CbCTOAHME Ha KanuTaaoBMA Nasap B CTpPaHaTa.

Yacm Ill om lNMpocnekma — [JoKkymeHm 3a npedaazaHume yeHHU KHUXd
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2.1.3. WUH}nauymnoHeH puUck

NHONAUMOHHUAT PUCK NpeacTaB/ABa BEPOATHOCT OT NOBMLIABaHe Ha 06LLOTO paBHULLE Ha LieHUTe
B MKOHOMWKaTa, B C/IeACTBME Ha KOETO HamasisiBa NOKynaTe/iHaTa CNoCOBHOCT Ha MecTHaTa BanyTa - J1eBa.
MHbnaumoHHMTE npouecn BOAAT OO0 HaMaleHMe Ha peanHata [AOXOAHOCT, KOATO noJsy4yasat
MHBECTUTOPUTE.

MHBECTUPAHETO B LIEHHW KHU)KA Ce CMATA 3@ OCHOBEH WMHCTPYMEHT 3a 3acTpaxoBaHe cpeLly
MHPNAUMOHEH PUCK, Tb1 KaTO HapacTBaHETO Ha OOLLOTO paBHULLE Ha LEeHMTe BOAM W A0 HapacTBaHe Ha
nasapHaTa CTOMHOCT Ha NpuUTeXaBaHUTE OT APYKECTBOTO peasiHM akTUBU, a OT TaM - A0 NOBULIABaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE, pasnpeaeneHa Ha eaHa akums.

2.1.4. BanyTeH puck

BaNyTHMAT pUCK, KOMTO HOCAT akuMuTe Ha , EknMn-98 Xonamur” Afl, npomsTnya OT TOBA, Ye Te ca
NEeHOMWHUPaHN B B6barapcku nesa. MpomaAHaTa Ha BanyTHUA Kypc Ha /ieBa cCnpAMO Apyra BanyTa 6u
NpoOMeHMNa AO0XOAHOCTTa, KOATO MHBECTUTOPMUTE O4YaKBaT Aa MOoJyvyaT CPaBHABAMKM A C AOXOAHOCTTA,
KOATO 6MXa NONYYNMAN OT MHBECTULMSA, U3Pa3eHa B Apyra BanyTa. EBeHTyanHa obe3leHKa Ha /ieBa B TaKaBa
cuTyaums 6u pgoBena 40 HamansBaHe Ha [AOXOAHOCTTA OT MHBECTMPAHETO B LUEHHM KHUXKA Ha
OpyxectBoto. OT gpyra cTpaHa, HAMaNABaHETO Ha A0XO4HOCTTa 6u JOBeno A0 cnaj B MHBECTUTOPCKUS
MHTEpeC U CbOTBETHO A0 Hama/iABaHe Ha LLeHUTe Ha akuuuTe. Bbarapckuat nes e dMKcMpaH CbC 3aKOH
KbM €BPOTO, KOETO NpemaxBa A0 ronsma CTeneH HaiM4yMeTo Ha BaslyTEH PUCK M 0bycnaBs ABUXKEHUE HA
NieBa CNPsSIMO OCTaHA/IUTE MEeXAYHapOoAHW BanyTWM, NOAYMHEHO M3LANO Ha NoBeAeHWETO Ha obuwata
eBponelicKka BanayTa. [Jo NpemaxBaHeTo Ha cucTemaTta Ha BanyTeH 6bopa B CTpaHaTa, BaJYTHUAT PUCK NpU
WHBECTUpPAHe B aKuMuK Ha [pyKecTBOTO We 6bae cBefeH A0 PUCK OT 0be3ueHKa Ha eBpoTo.

2.1.5. Jlunca Ha rapaHuMA 32 U3nnallaHe Ha AUBUAEHT

M3nnawaHeTo Ha AMBMAEHT 3aBUCU OT peann3MpPaHETO HA NOJIOXKMUTeNeH GMHAHCOB pe3yaTaT oT
penHoctta Ha [pykectBoTo. MIHBECTUTOpUTE CledBa Aa MMAT B Npeasui, Ye € Bb3MOXKHO 3a fafeHa
roguvHa [py>kecTsoTo U306LL0 Aa He peanmsmpa nevyanba.

2.1.6. Pwuck ot pa3BogHABaHe Ha Kanutana

»EKMN-98 Xonanur” Al moKe ga nsgasa AOMbAHUTENIHM OOMKHOBEHM aKuUMWU NpU Nnocaeasalum
yBE/IMYEeHMA Ha Kanutana. CbrnacHo AeicTBal,oTo 6bArapcko 3akoHOAATeNACTBO M npaBunata Ha bdb,
[ py»KecTBOTO € 3aAb/IKEHO Aa NPe/J/IOKN Te3Nn 0OMKHOBEHU aKLMWU Ha HAcTOALLMTE aKLMOHEPU CbrNacHo
NnpaBoTo MM Aa NpuaobuaT 4YacT OT HOBUTE aKUMW, CbOTBETCTBALLM Ha Aena MM B KanuTana npeau
yBennyeHmeTo. HesaBMCMMO OT TOBa HaCTOALLMTE aKLIMOHEPU moraT Aa u3bepar Aa He ydacTsaT B 6baeLlo
eMuTUpaHe Ha OBMKHOBEHM aKUMW, KOETO Lie AoBede A0 Pa3BOAHABAHE Ha TEKYLWOTO MM y4vacTue B
LpyxecTsoTO.

2.1.7. PwucK OT NpOMsiHa Ha peXKMMa Ha AaHbYHO obaaraHe Ha MHBECTULUUTE B LLIEHHU KHUKA

KbMm faTaTa Ha M3roTBfiHE Ha HaCTOALWMA OOKYMEHT KanuTasoBaTa neyanba oT npogarkba Ha
aKLMM Ha Ny6anYHM apy»KecTBa e Heobnaraema. PUCKBT OT NPOMAHA Ha peXMma Ha AaHbYHO obnaraHe ce
CbCTOM BbB Bb3MOKHOCTTA Aa 6bAe N3MeHEH NOCOYEHMA AaHBUYEH CTATYT Ha NPUXOANTE OT LEHHU KHUKA
B NOCOKA Ha yBe/IMYaBaHe Ha AaHBYHOTO bpeme 3a aKUMOHEpUTE U HAMaANABaHE Ha TEXHUTE nevyanbu.

2.1.8. PuCK, cBbp3aH ¢ 6bArapckuA nasap Ha LeHHU KHUXKa

Bb3MOXKHO € MHBECTUTOpUTE Aa pa3nonaraT ¢ No-Manko MHbopmauma 3a 6barapckma nasap Ha
LLeHHM KHMXA OTKOJIKOTO € Ha/JMYyHa 3a APY)KecTBa Ha Apyry nasapu Ha UeHHU KHuMKa. KomucuAata 3a
$MHaHCOB Hag30p c/eam 3a paskpuBaHeTo Ha MHPOPMaLMA M CNa3BaHETO Ha perynaTUBHUTE CTaHAAPTU
Ha 6bArapckmMa nNasap Ha LEHHW KHWXKa, 3a CNa3sBaHETO HAa 3aKOHWUTE W M34aBa Hapeabwu M yKasaHusA 3a
3a4b/IKEHUATA OTHOCHO pasKpuBaHe Ha MHGOPMaLMA, TbProBUATA C LLEHHU KHMXKA NPUM HAAMYMETO Ha
BbTpellHa MHPOoPMaLMA N APYrM BbNPOCU. Bce Nak € Bb3MOMKHO Aa MMa NO-Manko nNy6/anMYHO A0CTbMHa
nHbopmaumsa 3a 6bArapckuTe ApyKecTBa, OTKONKOTO OOMKHOBEHO ce NPeAoCcTaBsA Ha Pa3no/ioKeHWe Ha
WHBECTUTOPUTE OT NYBAUMYHUTE APY)KECTBa Ha APYrU Nasapu Ha LEHHM KHUXKA, KOeTO OT CBOS CTpaHa
MOXe fa NoBauMAe Ha Nasapa Ha akuuuTe.

»,bbarapcka ¢oHaoBa 6opca” ALl e 3HaUMTENHO NO-Masika U No-cnabo AMKBUAHA OT NasapuTe Ha
LeHHM KHMKa B EBponelickua pervoH, BennkobputaHua, CALL n apyru ctpaHu. B Tasm Bpb3Ka, MHOrO
ManbK 6poit ApyKecTBa NpPeacTaBAABaT ronsma YacT OT NasapHaTa Kanutanmsauma M 3HauyMTesiHa YyacT oT
TbpryBaHute obemn Ha 6opcaTta. lasap c HWUCKa SIMKBUOHOCT € YyA3BMM OT CreKynaTMBHa AenHOCT.
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HucKkaTta "MKBMAHOCT BOAM M A0 APYrU 3aTPYAHEHMA, KaTo NpeKoMepHa BONATUAHOCT. LleHuTe Ha akumute
moraTt ga 6b4at MaHMNyAMpPaHM C OTHOCUTENIHO MasikM KaTo obem (cToMHocT) caenkun. CnemoBaTtesiHO
HAMA rapaHumA, Yye aKUMUTE HA APYKECTBOTO Le Ce TbpryBaT aKTMBHO, @ aKO TOBa Ce CAy4YM, MOXKe Aa
HapacTHe BONATUAHOCTTA Ha LLeHaTa UM.

2.1.9. 3HauuTeNnHU COENKU C aKUUU Ha APYXKECTBOTO, KOUTO MOXe Aa NOBAUAAT HAa TAXHATA
nasapHa ueHa

BbArapckuaT KanutanoB Masap Ce OT/MYaBa C HUCKA JIMKBUAHOCT. 3HauuTeneH 6poi akuum
npeanoXeHn 3a npogaxkba morat Aa NOHMMKaT bopcoBaTta LeHa Ha akuuuTe Ha [pyxecTtBoTo. Mpoaarkou
Ha AOMbAHUTENIHU aKUMUW cnep npeasiaraHeTo moraT Aa 3acerHat HebsaronpuAaTHO MasapHaTta LieHa Ha
akummTe. O4yaKBaHETO, 4Ye TaKMBa 3HAUUTE/IHM NPOoAaxKbuM moraT Aa HacTbNAT, MOXKe [a ce OoTpasu
HebnaronpuMATHO BbPXY TbProBuATa C akuuuTe. TakmBa npodarkbu morat cbwo aAa msnpasATt ,Eknn-98
Xonanur” A[l npepn 3aTpyaHeHUe Npy NocneABalllo eBeHTyaNHO U3aaBaHe Ha HOBU aKUuu.

2.1.10. PUCK, CBBP3aH C HeyCneLHOTO OCbLUeCcTBABaHe HAa Ny6/IMYHOTO NpegaaraHe

CbluecTByBa PMCK NOANMCKATa 3@ 3aNUCBAHE HA aKUMKU OT yBE/IMYEHMETO Ha KanuTana Ha ,,Eknn-98
Xonaunur” ALl Aa NPUKNOYM HeycrnewHo. B To3sm cnyyalh pbKoBOACTBOTO Ha EmuTeHTa we pasriega
aNTepPHATUBHM BapuaHTK 3a PUHAHCUpPaHe, Ype3 KouTo aa bbae noaKpeneHa KanuTasoBaTa NosnumMa Ha
ApyXecTBoTO. [pn HeycnewHa NOANUCKA, MHBECTUTOPMUTE HAMA A3 MOraT Aa NOAy4aT 3aNMCAHMUTE OT TAX B
nepuoga Ha NybAMYHOTO NMpeasiaraHe akLMW, KaTo BCUYKM NalaHMA Wwe UM 6baaT Bb3CTaHOBEHWU bes
obauve ga um 6bBAE NpesoCTaBeHa KakBaTo M ga 6MN0 AOMbAHUTENHA KOMMeEHcauua 3a nepwoga, no
BPeMe Ha KOMTO Te He ca MOrAuW ga pasnonarat ¢ NpeAoCTaBeHUTe 3a 3an/allaHe Ha akuuuTe napuyHu
CPeAacTBa, PECMEKTUBHO 33 BCAKAKBU AOMbAHUTENHN PA3XOaM U/WUAN aHFAXXMMEHTU, KOMTO Ca Moesiu BbB
Bpb3Ka ¢ Nnyb6/anMYHOTO NpeanaraHe.

2.1.11. PucK oT BONATUNHOCT

Cnep, npyemaHeTo 3a TbProBMA Ha peryanpaH nasap Ha emMuTupaHuTe oT [py)KecTBOTO aKuuu,
,ERMN-98 Xongumur” Al He moxKe Aa gaae rapaHuuMu, Ye HAMa Aa Mma KonebaHua B ueHuTe. Pa3BuBawmTe
ce nas’apu Ha aKuuK, KaTto To3n B Bbsrapus, 4ecTo ce XapaKTepusupaT CbC CEPUO3HU KosiebaHuA Ha
LEeHUTE Ha aKuuuTe, Ob/XKalWM ce Ha ¢GaKTopu, MHOFO OT KOWUTO Ca WM3BbH Bb3MOXKHOCTUTE Ha
Lpy»XecTBoTo 3a npoTtuBoaencTene. [AMHaMUKaTa Ha UeHUTe MOXKe aa bbae 3HauuTeNHa B MOCOKa
yBe/MYeHMe WAW HamaneHue, KaTo KosiebaHuATa MNOHAKora morat ga 6baat 6bpsu, ronemn U
Henpeasuaumu. B peguua cnyyam nossaTa Ha TakMBa KosiebaHUA He e CBbp3aHa WK He CbOTBETCTBA Ha
pesynTatuTe oT AelHOCTTa Ha [lpy»KecTBOTO M He moraT Aa 6baaTt npeasmaeHu

2.2. PuckoBu paKTOpU, BKIIOUEHU B PETUCTPALUOHHUA [OKYMEHT
CneunduyHUTE pUCKOBE, CBHP3aHU C OCHOBHATa AeNHOCT Ha [lpy»KecTBOTO, KAaKTO M obwwuTe
pUCKOBE, KOMTO MOTaT @ UMAT OTPaKeEHWe BbpPXy AeMHOCTTa My, ca NoAapobHO onucaHu B T. 4 ,PuckoBu
bakTopn” oT PErncTpaumoHHUS SOKYMEHT.

3. CbLIECTBEHA MH®OPMALIMA

3.1. [eknapauusa 3a 060poTHMA Kanutan
KbM HacToAWMAT MOMEHT [pyKecTBOTO AeKnapupa, Ye 0OOPOTHUAT Kanutan e AOCTaTbyeH 3a
HacToAWMTE HYXAM Ha EmuTeHTa wn apyskectBaTa B Herosata [pyna. To3u daKkT e cneacrteme Ha
NPoAb/IrKaBallaTa NoAMTUKA Ha [pyKecTBOTO 32 yBe/MYaBaHe HA TEKYLMTE aKTMBM U HamasiABaHe Ha
KPaTKOCPOYHUTE nacueun. [naBeH ¢aKkTop 3a yBennuyaBaHe Ha 06OPOTHMA KanuTan we H6bae ycnewHoTo
npoBexdaHe Ha npoueaypaTta No yBeAndeHue Ha Kanutana Ha [Jpy*KecTBoTo.

3.2. Kanurtanusaumsa v 3agbKHANOCT
MpeactaBeHuTe B CcnefBawute TabauuM ¢GUMHAHCOBM MOKasaTeM 3a  KanuTaauvsaumsa U
33a4/TbXKHANOCT Ha [lpy*KecTBOTO Ce OCHOBABaT Ha AAaHHMTE OT OAUTUPAHUTE UHAUBWUAYANHWU TOAULIHU
dMHaHCOBM OTYeTM 3a nepuoauTe 3asBbpuwBsawm Ha 31.12.2015 r., 31.12.2016 r. n 31.12.2017 r., ot
OANTUPAHMUAT KOHCONMAMPAH roauiieH ¢dMHAHCOB OTYEeT 3a nepuoga 3aBbpluiBal, Ha 31.12.2017 r., oT
MEXKONHHUTE HEOAUTUPAHN MHOMBUAYANHU PUHAHCOBKM oTyeTn Kbm 30.09.2017 r. 1 30.09.2018 r., KaKTO
N OT MEXANHHUAT HeOAUTUPAH KoHCcoNMAnpPaH GMHaHCOB oTYeT Kbm 30.09.2018 r.
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®duHaHcoBa MHOpPMALUA OT OAUTUPAHUTE UHAUBUAYATHU roAULLIHN GUHAHCOBU OTYETU 32 NepuoauTe,
3asbplusawm Ha 31.12.2015r., 31.12.2016 r., 31.12.2017 r. u meXXAUHHUA UHAUBUAYaNEH GUHAHCOB OTYET KbM

30.09.2018 r.
OTyeTeH nepuog,
Ne MNokasarenun
31.12.2015 31.12.2016 31.12.2017 30.09.2017 30.09.2018
(xun. ng.) oAMTUPaH oAMTUPaAH oAMTUPAH HeoauTUpaH HeoauTMpaH
1 CobcTBeH KanuTan 47 4200 4120 4076 4170
- PeructpupaHn kanutan 180 180 180 180 180
- Pesepsu - 4211 3381 3948 2 836
- drHaHcoB pesynTaT -133 -191 559 -52 1154
2 O61Lwa cyma Ha aKTuBa 62 4743 45 438 36 445 36 963
HeTteKywm nacvmsu 0 468 10 448 10438 29163
TeKywm nacusm 15 75 30870 21931 13778
5 OTHOWeHWe Ha cobcTBeHMA KanuTan 0.758 0.886 0.246 0112 0113
KbM obuiaTa cyma Ha aktusuTe (1/2)
OTHOWeHue Ha npueneyeHus
6 KanuTan Kbm oblwata cyma Ha 0.242 0.115 2.471 0.888 1.162
aktusuTe ((3+4)/2)
7 z;’fﬁiﬁ::; “ /(33)) $uraricosa 3.133 7.735 0.100 0.126 0.097
g Koeduuuent  Ha - sapmeKHANOCT 0.319 0.129 10.029 7.941 10.298

((3+4)/1)

dPuHaHcoBa MHGOPMALUA OT OAUTUPAHUAT KOHCONUAUPAH roaueH GUHAHCOB OTYET 33 Nepuoaa,

3aBbpwBaw, Ha 31.12.2017 r. U MeXAUHHUAT KOHCOAMAUPaAH PUHAHCOB oT4yeT Kbm 30.09.2018 r.

OTyeTeH nepuog,

Ne MNokasatenun
31.12.2017 30.09.2018
(xmn. n..) oauUTUPaH HeoaMTUpaH
1 CobcTBeH KanuTan 4123 5504
- PeructpupaHn kanutan 180 180
- Pesepsu 3381 2753
- ®nHaHCoB pe3yaTaTt 562 2571
O6wa cyma Ha aKTMBa 47 946 49 886
HeTteKywm nacvmsmu 10448 29 163
TeKkywm nacusm 33375 15219
OTHOWeHNe Ha cobCTBEHMA KanuTan KbM
> obuwarta cyma Ha aktusute (1/2) 0.086 0.110
OTHOLWeEHWEe Ha MpPUBAEYEHMA KanuTan KbM
6 obLara cyma Ha aKF:'MBMTe ((3+4)/2) 0.914 0.890
KoeduupeHt Ha ¢UHAHCOBAa aBTOHOMHOCT
7 (1/(3+4)) 0.094 0.124
8 KoeduumeHT Ha 3aanbskHanocT ((3+4)/1) 10.629 8.064

Mpes 2017 r. [Jpy*KecTBOTO € eMUTUPa Ha KoprnopaTueHu obauraumm c ISIN Kog BG2100002174 Ha
o0bwa ctonHoct 10 mAH. nesa. KoedpuumeHtnte 3a GMHAHCOBA aBTOHOMHOCT M 334/ bKHANOCT OTpa3ABaT
NOBULLEHNA AAN HA NacuBUTE BbB PUHAHCMPAHETO Ha AeMHOCTTa Ha EmuteHTa. EmucuaTa obauraumm e
obe3neyeHa cbC 40roBop 3a 3acTpaxoBka cbe ,3AL Apmeen” AL. 3actpaxosatensT ,3AL Apmeeu’ AL
NOKPMBA HeMsMbjHEHME Ha OBAMraUMOHHO 3agb/iKeHue oT obauratopa ,Ekun-98 Xonauur” AL, Kbm
KOWTO M Oa e KOHKPEeTHO onpeaeneH obaurauMoHep, OTHOCHO HeusnjallaHe KbM CbLMA Ha Ab/KMMA
KYMOHHA /INXBa M/MAKN rNaBHULE OTHOCMMM KbM MpUTEXKaBaHW 06auraumm ot emutmpaHa obanraymMoHHa

emMmumncuma.

,3aCTPaxoBaTeNIHO aKUMOHEPHO gpyKecTBo Apmeel” ALl e yupeaeHo npes 1996 r. B PenybavKa
Bbarapma c peweHne Ha CoduIcKM rpaackm cba no dpupmeHo aeno No 6148/1996 r. Ceganuiuero u
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afpechbT Ha ynpasneHue Ha JpyKecTtBoTo ca B rp. Codus, yn. ,CredaH Kapagka” Ne 2. C PaspelweHue 3a
M3BbPLUBAHE Ha 3acTpaxoBaTesiHa genHocT Ne 7 ot 15.05.1998 r., usgageHo ot HaunoHanHUA CbBeT Mo
3acTpaxoBaHe, ,3A[, Apmeelr,” ALl nonyyaBa NpPaBoOTO Aa M3BbPLUBA 3acTpaxoBaTesiHa AeMHOCT B 0bnacTTa
Ha obwoTo 3acTpaxoBaHe. OCHOBHMAT NpeaMeT Ha AeHocT Ha ,3A[ Apmeel” AJl e: 3acTpaxoBaTesiHa U
npesactpaxoBaTefniHa geiHocT. KanutanbT Ha gpyrectsoto e 33 019 000 nesa u e pasnpeaeneH B 330
190 6posa 6e3HaNUYHM NOMMEHHM aKLUK, BCAKA C HOMMHaNHa cTonHocT 100 (cTo) neBa. Beaka akums gasa
npaBo Ha eamH rnac B O6WOTO CbbpaHMe Ha aKUMOHepUTE, NPABO Ha AMBUAEHT M Ha JIMKBUMAALUMOHEH
OAN, NPONOPLMOHaNEeH Ha HOMMHANHATA CTOMHOCT Ha akuuATa. [lpy»KecTBOTO € C HeOrpaHUYEH CPOK Ha
CblecTByBaHe.

ObuaTta 3aANbXKHANOCT Ha EMUTeHTa Ha KoHconuaupaHa ocHoBa Kbm 30.09.2018 r. e, KakTo
cneppa:

lfapaHTUpaHa 12 129 27.33%
HerapaHTupaHa 32253 72.67%
Bcuuko 44 382 100.00%
ObesneveHa 34 831 78.48%
Heobe3neyeHa 9551 21.52%
Bcuuko 44 382 100.00%
Mpsaka 44 382 100.00%
KocBeHa 0 0.00%
Bcuuko 44 382 100.00%

3abenexka: rapaHunn No 3agb/XKeHUNA Ha AblepHUTE APYKECTBa HE Ce OTYUTAT KaTO KOCBEHU.

B Ta3u Bpb3Ka, Ypes NpeasioKeHMETO 38 eMUTMPAHE Ha aKuMK OTNpaBeHo 4Ypes To3u [pocnekrT,
PbKOBOACTBOTO Ha [lpy»KecTBOTO ce cTpeMu aa banaHcMpa M3TOYHUUMTE 33 GUHAHCUPaHe Ha AeMHOoCTTa.

3.3. Yuactue Ha pM3NUECKM U IOPUANYECKM LA B emUcuaTa/npegnaraHeTo

Bb3HarpaxaeHMeTto Ha u3bpaHuMA aOa obcnyKBa YyBeNMYEeHMETO Ha KanuTtana WM, ABB
MHBECTULMN” EOO/L, He e HeobMyallHO MO BMA W YCNOBWUS, U HE 3aBMCM OT ycnexa Ha nyb6aMyHoTO
npeanaraHe Ha akumuTe Ha ,EKnMn-98 XonauHr” ALl, Tbi1 KaTo e yroBOPEHO B TBbPA pasmep.

Ha EMUTEHTa He ca M3BECTHM NOTEHUMANHN U/UAN HACTBNNAM KOHOANKTU MeXay 3a4b/KeHUATa
Ha ropenocoYyeHnTe nmua KbMm [JpyrKecTBoTo M TeEXHM APYrn 3aabKeHuAa. HUKOM OT nocoyeHuTe B TO3MU
OOKYMEHT eKCNepTn UAM KOHCYNTAHTU, HEe NpUTEXKaBa NPAKO UM HENPAKO aKUMKM Ha EMUTEHTa, HUTO Mma
3HaUUTEeNEH MpPAK UKW HenpaK UMKOHOMWUYECKU UHTepec B EMUTEHTa, nnmM € B ABArOCPOYHU TbProBCKU
OTHOLUEHMUA C Hero.

3.4. MpuunHM 3a U3BbPLUBAHE HA NY6/IMYHOTO NpeaiaraHe Ha LLeHHUTE KHUXKa

Lenta Ha HactoAwoTo nyb6anyHO npepnaraHe e HabpaHuWa 4ype3 nognuckata KanuTan ga ce
M3Mo0/3Ba 3a OCbHLLECTBABAHE HA OCHOBHaTa AeMHOCT Ha [py»KecTBOTO, CBbpP3aHa C pPasBUTME Ha
WHBECTULIMOHHU MPOEKTHU.

EMUTEHTBHT NNaHMpa ¢ HabpaHuTe cpeAcTBa OT TEKyWOTO Nyb6AMYHO MpeanaraHe Aa paswupu
noptoenna cM oT MHBECTULUN BbB GUHAHCOBU MHCTPYMEHTU U APYrn GUHAHCOBU aKTUBM (B3eMaHMA,
LECUN, TbPrOBCKM 3aEMM U T.H.).

YacT oT niaHUpaHUTe MHBECTUUMK Lie 6baaT ,nopTdennHn” — T.e. 3aKyneHUTe akuuu, aanose
uan obauraumm e 6bAaT AbpKaHM C Len bbaelwa npenpogarkba Ha no-aobpa LeHa, KakTo U C Len
peann3npaHe Ha TeKyL, Aoxoa nog popmaTa Ha AMBUAEHT UM NXBA.

Opyra yact we 6bae HacovyeHa KbM NpuMAobMBaHE Ha 3HAYUTENHM AAN0BM YHaCTUA B ObLUEPHN U
acoUMMpPaHN APYKECTBa, KaKTO U B NOC/ieABaluy MHBECTULMUM B TAX.

Ypes yBennyaBaHe Ha nopTdenna OT AbLUEPHW, aCOLUMPAHU U APYrU ApyKecTBa EMUTEHTBLT
naaHWpa ga MakcMMmMsMpa nevanbata cv B CPeLHOCPOYEH U ABATOCPOYEH MJIaH.

Yacm Ill om lNMpocnekma — [JoKkymeHm 3a npedaazaHume yeHHU KHUXd



»EKun-98 Xondurnz" A}

Ypes yBennuaBaHe Ha cOBCTBEHMA KanuTan Ha [py»KecTBOTO, pPbKOBOACTBOTO MY LieIn 3acu/iBaHe
Ha KanuMTanoBaTa My Nosuuma n nogobpssaHe Ha KoePUuneHTUTe Ha GUHAHCOBA aBTOHOMHOCT.

Bb3MOXKHO € YacT OT NpuMBAeYEHUTE CPeacTBa No npouegypaTa 3a yBe/MYeHMe Ha KanuTana ga
6baaT M3N0i3BaHN 33 PUHaAHCUpPaHe Ha obABeHN NpuAoOMBaAHMA Ha APYrU APYKeCTBa UM MoracAsaHe,
HamansBaHe UaM 06paTHO M3KYMNyBaHE Ha AbAr OT CTPaHA Ha [pyXKecTBoTo.

MporHo3HaTa CTOMHOCT Ha HETHWUTE NpPUXogu OT Ny6/AMYHOTO NMpeg/araHe Npu yciosue, Yye bbae
3anMcaH UennA pasmep Ha npegnaraHaTta eMucmMa akumu, e B pasmep Ha 8 981 875.00 nB., cnepn
npucnagaHe Ha O4YakBaHUTe pasxogu 3a [lpeanaraHeTo, BK/AOUYUTENHO Bb3HArpParKAEHUETO Ha
obcnyxeawma WM. B cnyyain, ye emucmata b6bae 3anmncaHa B MbAHMA 1 pasmep [pyrKecTBOTO O4YaKBa Aa
M3Nb/HU B LANOCT 3a/10’KEHATA CU MHBECTULMOHHA Nporpama.

Kbm pataTa Ha M3rotBAHe Ha TO3M [AOKYMEHT pPbKOBOACTBOTO HAa EmuTeHTa nnaHupa pa
pa3snpefenu cpeacTeata OT yBE/IMYEHMETO Ha KanuTana, KakTo cnenBa:

e npuaobuBaHe Ha AANOBMU y4acTUA APYXKecTBa OT GMHAHCOBUA CEKTOP M OT CEKTopa Ha
WHBECTULMMU B HEABUKMMMU MMOTU, KaKTO U MHBECTULMMN B AbLLEPHUTE ApYyrKecTBa — A0 3
MJIH. NB.;

e npuaobusaHe Ha NopTdeinn NHBECTULUN B MUHOPUTAPHM NAKETU OT MECTHU KOMMNAHUMN —
40 3 M/H. NB.;

e npuaobmeaHe Ha B3eMaHMA M MOralleHMA NO AbJra Ha ApYy»KecTBaTa OT MKOHOMMYeCcKaTa
rpyna— ao 2.98 mnH. ns.

Kbm patata Ha wm3rotBaHe Ha ToO3M [OKymeHT EMMTEHTa HAMa CKAOYEHW nNpegBapuTenHu
[0roBopun 3a MOKYMKa Ha AANOBM y4acTvMA B ApYyru Apy»Kectsa. [MocoyeHUTe CTOMHOCTM NpeacTaBasBaTt
npesBapuTeNHa OLEHKA Ha pPa3XxoABaHETO Ha CpeacTBaTa OT EMUCUATA U e BEPOATHO Aa 6bAaT MU3MEHEHM
B 3aBUCUMOCT OT KOHKPETHUTE Bb3MOKHOCTM 33 MHBECTULMKN, KOUTO Ce OTKPUAT nped EmuteHTa.

MporHo3HaTa CTOMHOCT Ha HETHWUTE Npuxogu oT Ny6AMYHOTO NpegaaraHe Npu ycnosue, Yye 6bae
3aMMcaH MUHMMAJTHUA Pa3Mep Ha NpeaJiaraHaTta eMmmMcma akuuu, Npu KoATO NpoueaypaTa Mo yBeanyeHue
Ha KanuTana We ce cYMTa 3a ycnewHa e B pasmep Ha 4 481 875.00 nB., cnesn npucnagaHe HA OYaKBaHUTE
pa3xo4M 3a npennaraHeTo, BKAYMUTENHO Bb3HArparkaeHneTo Ha obcnyxkeawums UM, B cayyaid, ue He 6bae
3anucaH NbAHUA pasmep Ha emucunaTa, 6baeLwaTta AeMHOCT Ha [py»KecTBOTO We ce PUHaAHCUPa, KaKTO CbC
cobCTBEHU CPeacTBa, Taka M ¢ NpuBaevyeHU. OYakBa ce HAKOW OT NAaHUpPaHUTE MHBECTULMN A3 OTNa4HaT,
KaTo 6bAaT cenekTUpaHu Hai-nepcnektueHute. C npuopuTteT LWwe 6bae NpuaobuBaHeTo Ha AANOBU U
nopTdenHN NHBECTULMKN Npes NpnaobMBaHETO Ha B3eMaHMA U NoraciBaHETO Ha AbAr. CblUueBPEMEHHO C
ornen, ekcnosuumAtTa Ha pynata KbM MHBECTULUW B HEABUXMMWU MMOTU U C uen ausepcuduKkaums e
BEPOATHO, NPM B3eMAHe Ha pelleHWe 3a HamanABaHe Ha MHBECTUUMUTE B NpMAobMBaHMA Ha AANOBU
y4acTusa, HamaneHWeTo Aa bbae B TO3U CEKTOP (HE3ABUCUMO AaNM B NAAHUPAHM AUPEKTHM NpUaobmuBaHMNA
Ha UMOTW WJIM Ha aKLLMWM HA KOMMaHWK, MHBECTUPALLM NpeobaasaBallo B N0A0OHM akTUBM).

B cny4yalt, ye yBe/sIMYEHMETO Ha KanuTana € HeycrnewHo MM Ce 3anuule KanuTtan B Mo-MasibK
pasmep OT MMHMMANHWUA, 33 PUHAHCMPAHETO Ha MNOCOYEHUTE MO-TOPe WHBECTULMM Le Ce TbpcAT
aNTEPHATUBHU U3TOYHULM, @ HAKOW OT MHBECTULIMUTE MOMKE i@ HE Ce OCBLUECTBAT UM PEANN3MPAHETO Ha
6baelmnTe MHBECTMLMM MOXKE A Ce OCHLLECTBU B NO-AbAbI BPEMEBU NEPUOA.

He e Bb3MOXHO W He ce MJaHMpa YacT OT MPMBJEYEHUTE CpencTBa MO npoueaypata 3a
yBe/NMYeHMe Ha KanuTtana fa 6baaT usnonssaHu 3a npuaobuBaHe HA aKTUBW, PA3/IMYHWM OT aKTUBMUTE
CBbP3aHM ¢ 0bMYaiHaTa CToNaHCKa AelHocT Ha ,Eknn-98 Xonanur” AL,

4. NHOOPMAUMA 3A NPEANATAHUTE LEHHN KHUXKA

OnucaHaTa B TO3M pasaen MHbopmauus e oT obLo ecTecTBO U € U3roTBEHA CbIIACHO 3aKOHUTE U
HOPMATMBHUTE AKTOBE MO OTHOLLIEHWE HA NYBANYHUTE APYKECTBA, MPUIOKMMM KbM AaTaTa Ha HacToALWMS
MpocnekT, KakTo 1 YcTaBa Ha [JpyKecTBoTo, NPUET ¢ pelleHne Ha O6LWoTo cbbpaHue Ha akUMOHepUTe Ha
OpyecTtBoTo, NnpoBeaeHo Ha 10.06.2015 r., U3MeHeH U AoNbAHEH C peweHns Ha O6uoTo cbbpaHMe Ha
aKuMOHepuTe, npoBedeHM Ha 25.01.2016 r. u 15.07.2017 r. CnepoBaTenHo, MHBEeCTUTOpUTe TpsbBa
BHMMaTENIHO Aa pa3rienat YcTaBa M Aa NOTbPCAT CbBET OT NPAaBEH KOHCYATAHT 33 NogpobHa nHbopmaums
OTHOCHO NMpaBaTa 1 3a4b/XKEHUATA, CBBP3aHM € akuuuTe n O6WoTo cbbpaHue.
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4.1. Bup u Knac Ha npegaaraHUTe akuu

MNpegmeT Ha nybnnyHo npegnaraHe ca 600 000 (wecTcTOTUH xunsam) 6posa OBUKHOBEHW,
NOMMEHHM, BE3HANNYHM aKUMK OT YBE/SIMYEHNETO Ha KanuTana Ha ,Ekun-98 Xonaumur” AL. Akumute oT
Ta3nM eMMCUA Ca OT CbLUMA KNAC, KaKTO BeYve usgageHnTe akuum Ha [pyKecTBOTO M AaBaT egHaKBKU NpaBsa
Ha npuTeXKaTeMTe CM — NpPaBo Ha eaunH rnac B O6LLOTO cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AMBUAEHT U
Ha IMKBUAALUMOHEH AAN, CbPa3sMePHN Ha HOMWHAIHATA CTOMHOCT Ha aKuuATa.

AKumnTe HAMa ga 6baaT npegmeT Ha MeXAyHapoAHO npeanaraHe. YBe/IMYEHMETO Ha KanuTana
we 6bae peructpupaHo B TbproBckma permctbp. ISIN KoabT Ha aKuuuTe, BKAKOYUTENHO M HOBUTE, Ha
»,EKMN-98 Xonguur AL e BG1100007985. AkumnTe Ha [lpy»KecTBOTO Ca PErnmcTpMpaHu 3a Tbprosma Ha
CerMeHT akUMK Ha anTepHaTMBHMA nasap Ha bPB (BaSE) noa Koa S5EK. HoBuTe akuuu Wwe 6baaT 3aABeHU
3a /lonycKaHe A0 TbProsuaA CbC Cblma 6opcoB naeHTUPUKATOP.

4.2. 3aKoOHOA[ATeNCTBO, CbI/IACHO KOETO Ca U3[aAEeHUN LLeHHUTE KHUXKA

EMUTMpPaHUTE 4O MOMEHTA aKkuuu Ha [py»KecTBOTO, KAaKTO U akuumTe OT HACTOALLOTO YBeNYeHue
Ha KanuTana ca U3gafeHu CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO. 3aKOHBT 3a NyHANYHOTO NpeanaraHe
Ha LEHHW KHWMXXa M3MCKBA aKUWUWUTE, U3JafeHM OT nybauMyHO ApyrKecTBo, A3 6bOaT NOMMEHHM u
6e3HaNNYHKN. BaXkHW BBNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C NYBANMYHOTO npeasaraHe Ha akuMuTe Ha
JpyKecTBoTo M nocneagallata TbproBus € TAX Ha perysinpaH nasap, ce ypexaart B cnegHUTe HOPMaTUBHU
akToBe:

® HOPMATUBHWUTE AaKTOBE, Pery/iMpalum npeasaraHeTo Ha HacToAWATa eMUCUA:

- TbproBCKW 3aKOH;

- 3aKOH 3a Ny6/IMYHOTO NpeasiaraHe Ha LLeHHW KHWUXKa;

- 3aKoH 3a KomucusaTa 3a GMHAHCOB Hag3op;

- Hapepba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu nybanyHo npegnaraHe M gonyckaHe 4o
TbProBUA Ha PeryanpaH nasap Ha LLeHHM KHMXKa 1 33 Pa3KpMBaHETO Ha MHpopmMaLms;

- Pernament (EO) No 809/2004 Ha EK 3a npunaraHeto Ha [Oupektusa 2003/71/EO Ha
EBponenckua napnameHT n Ha CbBeTa No OTHOLWeEHMe Ha MHGOPMaLMATA, CbabpKalwa ce B MpocnekTuTe,
KakTo W ¢dopmaTta, BKAOYBAHETO 4Ype3 npenpatka M nybAuMKyBaHETO Ha nNogobHM [pocnekTn w
pa3npoCTpaHABAHETO Ha peKkaamu;

- PernameHT (EQ) Ne 486/2012 Ha EK ot 30.03.2012 roa. 3a nsameHeHue Ha PernamenT (EO) Ne
809/2004 r.;

- PernameHT (EQ) Ne 862/2012 Ha EK o1 04.06.2012 roa. 3a nameHeHue Ha PernamenT (EO) Ne
809/2004 r.;

® HOPMAaTUBHWUTE aKTOBE, KOMUTO peryaupaTt TbProBMATa C HACTOALLATAa €MWUCUA Ha peryimpax
nasap:

- 3aKOH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH;

- 3aKOH 3a npunaraHe Ha MepKWUTe cpewy nasapHuTe 3n10ynotpebn c  duHaHcosU
WHCTPYMEHTH;

- 3aKoH 3a KomuncmaTta 3a puHaHCOB Haa30p;

- Hapegba Ne 38 25.07.2007 r. 3a W3WUCKBAHUATA KbM [EWHOCTTa Ha MHBECTULMOHHUTE
nocpegHuLu;

- Hapepg6a Ne 8 o1 12.11.2003 r. 3a LleHTpanHua genosutap;

- 3aKOH 3a KOpPNopaTUBHOTO NOAO0X0AHO obnaraHe;

- 3aKOH 3a AaHbLUUTE BBPXY A0X0AMTE HA GU3MYECKUTE NnLa;

- MpaBUAHKK 3a genHOCTTa Ha , bbnarapcka ¢oHaoBa 6opca” AL,

- MNpaBunHKKa 3a genHocTTa Ha , LleHTpaneH aenosutap” AL.

4.3. UHpuMKauuma Aanu LEHHUTE KHMXKA ca BbB Ppopmarta Ha MOMMEHHU LEHHU KHMXKA UAIN BbB
dopmata Ha UEHHU KHUXKA HA NPUHOCUTEN U  [aAn  LEeHHUTe KHUXKA Cca B Ha/lM4Ha
(cepTuduumnpana) popma unu B 6e3HanmuHa popma

AKUMUTE OT emucuATa OT YBENIMYEHUETO Ha Kanutana Ha ,Eknn-98 Xonanur” AL ca NOMMEHHU U
6e3HanmMyHKn. CornacHo ua. 11 ot Ycrasa, [pyKecTBOTO MOKe Aa U3[aBa ABa Knaca akuMn: 06UKHOBEHU U
npueuaernposaHu. OrpaHMYaBaHETO NpaBaTa Ha OTAE/IHU aKUMOHEPU OT e4MH KNac He e A0NYCTUMO.
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MN3paBaHeTO M MPEexXBbpPASHETO Ha aKuuuTe Ha [py*KecTBOTO MMa AeWcTBMe OT BMNMCBAHE Ha
M34aBaHETO, CbOTBETHO NpexBbp/AHeTOo UM B ,LleHTpaneH genosutap” AL, KOUTO e ObArapckusT
HaUMOHANEH PErncTbp 3a 6e3HaIMYHN LLEHHW KHUXKa.

KHurata Ha akumoHepuTe Ha ,Ekmnn-98 Xonguur” AL ce soan ot , LleHTpaneH aenosutap” ALl, cbe
ceganuule n agpec Ha ynpasneHue: rp. Codpus, ya. , Tpu ywmn” Ne 6, et. 4.

4.4, Banyta Ha eMUCUATA LLeHHU KHUXKa

EmucMATa akuumM OT yBE/IMYEHUETO Ha KanuTana Ha ,Ekun-98 Xonauur” AL e AeHOMWHUpPAHa B
6barapcku nesa (BGN). HomuHanHata cToMHOCT Ha npegnaraHuTe akumm e 1.00 (eamH) nes, a
eMWCNOHHaTa Um cTtoiHocT e 15.00 (neTHaaeceT) nesa.

4.5. OnucaHue Ha npasaTta, OTHAcCAWM cCe A0 UeHHUTE KHUXKA, BKIHYUTE/IHO BCAKAKBU
OorpaHu4YeHuA Ha Te3u nNpaBa U npoueaypa nNo ynpa>KHABAHETO Ha Te3Uu nNpaBa

BcAKka 06bMKHOBeHa akuma Ha ,,Eknn-98 Xonamur” Al aaBa npaso Ha rnac B O6woTo cbbpaHMe Ha
aKUMOHepUTe, NPaBo Ha AMBUAEHT WU Ha JIMKBMAAUMOHEH AA1, NPONOPLMOHANHM HAa HOMMHasHaTa
CTOMHOCT Ha aKuuATa.

lpaso Ha dusudeHm (npaso Ha dAa om nevyanbume Ha EmumerHma)

BcAKa akuma aaBa NpaBo Ha AMBUAEHT, CbPasMePHO Ha HOMMHANHATA U CTOMHOCT. ANBMAEHT ce
pasnpegens no peweHne Ha O6WOTO cbbpaHMe HA aKUMOHepUTE C NPABO Ha F1ac No NpeasoXKeHue Ha
CbBeTa Ha gupeKkTopure.

EMUTEHTDBT HEe MOXKe Aa M3M1ala Ha CBOUTE aKLIMOHEPU aBaHCOBO CYMU cpeLly ANBUAEHTU npeau
OKOHYATe/IHOTO NpUemMaHe Ha roAuWHUA GUHAHCOB OTYET MO pefa Ha TbProBCKMA 3aKOH M YcTaBa Ha
JpyxKecTBoTO.

MpaBo ga nonyyat AMBUAEHT MMAT AMLATa, BNUCaHW B pernctpute Ha LLJ kaTto akumoHepw Ha 14-
TMA AeH cnef AaTata Ha O6wWwoTo cbbpaHue, Ha KoeTo e NpMeT roaAulHUA GUHAHCOB OTYET U € MPUeTo
pelleHue 3a pa3npeaensHe Ha neyanbara.

L/ npeaoctaBa CNMCbK Ha aKLMOHEpUTE KbM ropenocoyeHara Aata. [IpucbCTBMeTO Ha AULETO B
TO3W CNUCBK € AO0CTAaTbyHO YC/0BME TO Aa MNOAYYUM AUBUAEHT, CNef, HagnexHata My JierMTumauma.
Cbobpa3Ho un. 1158, an. 7 ot 3MMLUK Jpy»KecTBoTo e ANbXKHO A3 OCUTYPU U3NNALLAHETO Ha akuMoHepute
Ha rnacyBaHuA Ha 06LWOTO CbbpaHMe ANBMAEHT B 60-4HEBEH CPOK OT NPOBEKAAHETO MY.

Nnuata, Mmawm nNpaso Ha AMBUAEHT, KOMTO HE ro MOTbPCAT B MOCOYEHUA CPOK, moraT Aa
ynpaxXHAT TOBa NpPaBoO A0 M3TUYaHe Ha obwmA 5-rogviieH OAaBHOCTEH CPOK, C/ef KOETO MpaBoTo ce
noracaea v HenoJiyueHuTe AMBUAEHTU OCTaBaT B [lpy*KecTBOTO.

CornacHo un. 11, an. 3 ot YcraBa, [pyKecTBOTO MOXKe Aa M34aBa U NPUBUNETMPOBAHN aKUUK C
rapaHTMpaH uU/Man AoNbAHUTENEH AMBUAEHT, C NPUBUAETUA 33 06PATHO M3KYMyBaHe, KaKTO U C BCUYKM
LPYyrv NpuBUAETMN, AONYCTUMM OT AEMACTBALLOTO 3aKOHOAATENCTBO.

[py»KecTBOTO He e BbBEXKAANO OrPaHUYEeHUA 3a AMBMAEHTM M Npouesypu 3a Henpebusasaim
ObpraTenu.

llpaso Ha 2nac
MpaBOTO Ha rnac Bb3HUKBA C MbJAHOTO U3MN/allaHe Ha EMUCMOHHATa CTOMHOCT M BMNUCBAHETO Ha

YBE/IMYEHMETO HA KanuTana B TbProBCKUA PErUCTDBP.

MpaBoTo Ha rnac B O6WOTO cbbpaHWe Ha akuMoHepuTe ce yrnpaxKHABa OT /MLATA, BNUCAHU B
pernctpute Ha L[ Kato akuuoHepu 14 aHu npeam gatata Ha O6woTo cbbpanue. LU npepoctaBs Ha
[ pyKecTBoTo CNUCBbK Ha aKuMoHepuTe KbM ropernocoyeHata gaTa (14 gHu npeau patata Ha O6woTto
cbbpaHue). NMpPUCHbCTBUMETO HA NMLLETO B TO3M CMMUCHK € [OCTaTbyHO yC/oBME TO ga yyactBa B O6LW0TO
cbbpaHne ANYHO UK Ype3 nNpeacTaBuTen, YNbJAHOMOLWEH C U3PUYHO MUCMEHO MbJAHOMOLHO, U343aAEeHO
OT CbOTBETHMA aKUMOHep, KOeTo Aa ObAe 3a KOHKPETHOTOo obuwo cbbpaHue M ga Mma MUMHUMAIHO
CbAbpXKaHMe, cbrnacHo yn. 116, an. 1 ot 3MMLUK.

Mpu yBennyYeHMe Ha Kanutana Ha [py»KecTBOTO BCEKU aKLUMOHEep Mma NpaBo Aga npuaobue yacT ot
aKUMKUTE OT BCAKA AOMbAHMUTE/IHA EMUCUA OT CbLUMA KNac, KOATO CbOTBETCTBA Ha HEroBMA AN B KanuTana
npean ysenanyeHmneto. MpaBo Aa yy4acTBaT B YBE/MYEHWETO MMAT AnuaTa, npnaobunm akumm Hah-KbCHO
14 aHwn cnep patata Ha pelleHMeTo Ha O6WOTO cbbpaHWe 3a yBenM4YaBaHe Ha KanuTana, a Korato
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peLleHMeTo 3a yBe/IMYEHUETO Ha KanuTana ce B3eMa oT CbBeTa Ha AMpeKTopuTe — AnuaTta, Nnpuaodum
aKUMK Hal-KbCHO 7 AHW cnep pataTa Ha obHapoaBaHe Ha CbobLLEeHMETO 3a NyHAMYHO NpeanaraHe no Y.
92a ot 3MMMNLUK.

Mpu yBennyaBaHe Ha KanuTtana Ha [lpy»KecTBOTO Ype3 3aNMCBaHe Ha aKUuKW ce u3gasaT npasa no
cMmucbaa Ha § 1, 7. 3 ot JonbaHuTenHUTe pasnopenbu Ha 3MMLK. Cpely BcAKa cbllecTByBalla aKUUs ce
u3gasa egHo npaso. CbOTHOLWEHUETO MeXKAy W3LaZeHUTe MpaBa U edHA HOBA aKUMA ce onpefens B
pelleHNeTo 3a yBeanMyaBaHe Ha KanuTana.

lpaso 3a 3akynysaHe rnpedu dpy2 npu ohepmu 3a NoONUCKA 30 UEHHU KHUX(AQ OM CbUWUA KAdC

YctaBbT Ha ,EKMN-98 Xonaumur” AL He npeaBukaa Apyrn ocobeHu npasuna v npusmUAernu no
aKuuuTe, NpegMeT Ha Ny6ANMYHOTO NpeasiaraHe, KakTo U He NPeaBuKLa OrpaHMYEeHUs U 4PYTU YyCI0BUA 33
NPexBbpPAAHETO Ha Te3U aKuMu.

MpaBaTa, NPeaocTaBAHN OT aKuMMUTe, NpegMeT Ha HACTOALLOTO Ny6ANMYHO npeanaraHe, He morat
Aa 6baaT orpaHMYeHM OT NpaBa, NPefOCTaBAHM OT APYr KAac LEHHW KHUMKa MAW OT pasnopenbute Ha
[0roBOP UAN APYT AOKYMEHT.

lpaso Ha AUKBUAAUUOHEH 04

BcAKa aKuuMAa daBa NpaBo Ha /IMKBUMAAUMOHEH AAN, Cbpa3mepeH Ha HOMWHanHaTa W CTOMHOCT.
ToBa NpaBo e ycnoBHO. TO Bb3HUKBA U MOKe [a 6bae ynpaXKHeHOo camo B C/lyyaid, ye (M AOKONKOTO) nNpu
NMKBMAAUMATa Ha [py»ecTBOTO c/es yAOBNETBOPABAHETO Ha NPeTeHUMUTE Ha BCUYKU KpeauTopu e
OCTaHa/I0 MMYLLLECTBO 3a pa3npenenaHe Mexay akLuMoHepuTe U caMo 40 pa3mepa Ha TOBa MMYLLECTBO.

MpaBo Ha AMKBUOALMOHEH AAN MMAT CaMo NMLaTa, BNUCaHM B perncTpute Ha LI KaTo akunoHepu
KbM MOMEHTa Ha NnpekpaTABaHe Ha [JpyXecTBoTo. [py»ecTBOTO ce npekpaTasa no pelleHne Ha O6LwoTo
cbbpaHMe Ha aKuMOoHepuTe U B ApyruTe NpeaBuAeHU B 3aKoHa U YcTaBa cnydan. CbriacHo AeNCTBaLLOTO
3aKOHOAATe/ICTBO, NMPaBOTO HAa JIMKBUAAUMOHEH AAN Ce NoracsiBa C M3TUYaHETO Ha o6lmA 5-roguweH
[aBHOCTEH CPOK.

[lpasa Ha MUHOpPUMAapHUMe aKyUoHepu

AKUMOHEPU, NpuUTexKaBalM 33aeAHO WAWM NOOTAENHO Hal-ManKo 5 Ha CTO OT KanuTana Ha
JpyxKecTBoTo, Npu 6e34eicTBue Ha yNpaBUTENHUTE My OpraHM, KOETO 3acTpallaBa MHTepecuTe Ha
JpyKecTBoTo, MoraT ga npeaasaT npeg, cbaa UCKOBeTe Ha [lpy»KecTBOTO cpelly TpeTn anua. Kato ctpaHa
no 4enoTo ce nNpusosasa u [py»ecteoTo. [locoyeHnTe NoO-rope AnLa morar:

® [la NpeaABAT UCK Mpes, OKPbKHUA Cbh MO cefanumileTo Ha [pyxKecTBoTo 33 obesweTeHne Ha
BpeaM, NpUYMHEHM Ha [lpy*KecTBOTO OT AeNCTBUA uan 6e3feicTBMA Ha YeHOBEeTe Ha ynpaBUTeNHUTE U
KOHTPOJIHWUTE OPraHu 1 Ha NPOKypucTMTe Ha [pyxKecTBOTO;

e npu b6espelicTBMEe Ha YNpaBUTENHWUTE My OpraHuM, KOETO 3acTpallaBa MHTepecuTe Ha
JpyecTBoTO, A3 NpeaABAT Npea CbAa UCKOBeTe Ha [lpy»KeCcTBOTO cpelly TpeTu amua;

® fa ucKaTt oT O6WoTo cbbpaHMe UM OT OKPDBKHUA Cbf, Ha3HAYaBAHETO Ha KOHTPO/IbOPU, KOUTO
[a MNpoBepAT UANaTa CYETOBOAHA [AOKYMEHTaumMsa Ha [py)KecTBOTO WM f[a W3rOTBAT [AOKNa4, 3a
KOHCTaTauuuTe cu;

® 1a UCKAT OT OKPBXKHMA CbA CBMKBaHe Ha O6WO cbbpaHMe WAM OBNaCcTABAaHE Ha TeXeH
npeactaBuTen aa cauka O6wo cbbpaHue No onpeaeneH oT TAX AHEBEH pes;

® @ BK/OYAT HOBM BBMNPOCU M Aa NpeasiaraT peleHma No Beve BKJIOYEHW BbMPOCU B AHEBHWA
pen Ha Beye cBMKAHO O6LLO cbbpaHMe Ha aKUMOHepUTe No peaa Ha ya. 223a oT TbproBCKMA 3aKOH.

AKUMOHEpK, KOMTO NOBeYEe OT TPU MeceL,a NPUTENKABAT aKLMW, NPeaCTaBAABALLM NOHe 5 Ha cTo oT
KanuTana Ha [lpyecTBoTo, MoraT cnef obasaBaHe B TbProBCKMA PErucTbp MAU M3npallaHe Ha NOKaHaTa
03 BKAKOYAT M 4PYry BbNPOCK B AHEBHMA ped Ha O6WoTo cbbpaHue, cbrnacHo yn. 223a o1 T3.

Ycnosusa 3a 06pamHo uskynysaHe
Kato nyb6aunyHo apyectsoTo , EKMn-98 XonamHr” AL morke ga M3BbpLUBa 06paTHO U3KYyMNyBaHe Ha
CBOWTE aKuumM No peaa Ha yn. 111, an. 5 ot 3MNMUK.

Yc108uUS 30 KOHBEPMUPAHE
[py»ecTBOTO HAMa M3434eHN KOHBEPTUPYEMM LLEHHWN KHMXKA.
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donvaHumenHu npasa

® MpPaBO Ha BCEKW aKUMOHep MNpW yBe/JNYeHWe Ha KanuTana ga npuaobue akumm oT HoBaTa
emMuncuKna, CbOTBETCTBALLM Ha HEroBMA AAN Npeau yBeIMYEHNETO;

® MpPaBO Ha BCEKW aKUMOHEp Aa yyacTBa B ynpaBiaeHMeTo, Aa m3bupa n ga 6bae ms3bupaH B
OpraHuUTe Ha ynpasaeHue;

® NpaBo Ha MHOPMaUMS, B TOBA YNC/IO M MPABOTO Ha NpeaBapuTeIHO 3ano3HaBaHe C MMCMEHUTe
maTtepuanm no obseeHusa pHeBeH pen Ha O6WOTO cbbpaHMe Ha aKuMoHepuTe U CBOBOAHOTO UM
no/sly4aBaHe NP NOUCKBAHE;

e MpaBo Aa 06KanBa npep cbaa peweHnsa Ha ObWoTo cbbpaHue, NPOTUBOPEYALLM HA 3aKOHA NN
YcraBa.

4.6. PelleHUA U NOTBbPXKAEHUA, CBbP3aHU C U3[4aBAHETO HA LLleHHUTE KHUXa

MpeanaraHMTe akUMKM OT YBEJIMYEHMETO Ha KanuTana Ha ,Ekmn-98 Xonauur” ALl ce usgasat Ha
OCHOBaHMe pelleHMe Ha 3acedaHue Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBOTO, B3€TO Ha 3acedaHue,
nposeseHo Ha 11.10.2018 r. 3a yBeAnyaBaHe Ha KanuTana Ha [py»xectBoTo ot 180 006 (cTo M ocemaeceT
XUNAaM M LWecT) neBa, pasnpeaeneH B 180 006 (cto u ocemaeceT XMnaam U LecT) 6pos 06MKHOBEHM
NOoMMeHHU 6e3HaNMYHM aKuuK, BCAKa edHa C NpaBo Ha eAMH rnac U HOMWHANAHA CTOMHOCT oT 1 feB Ha
780 006 /cenemcToTUH U ocemaeceT Xunaam v wect/ nesa, ypes nsaasaHe Ha Hosu 600 000 /wecTCTOTUH
xunaan/ 6poa 0bUKHOBEHN MOUMEHHWN 6e3HaNNYHM aKLUMK, C NPaBO Ha rnac, C HOMWHaAHAa CTOMHOCT OT
1.00 /eamH/ nes BcaKka M emucmoHHa ctoiHocT 15.00 /neTHagecet/ nesa BcAKa. AKO A0 M3TMYaHe Ha
CpOKOBETE 3a 3anncBaHe Ha HOBUTE aKUMM Te He ObaaT 3anMcaHW M3USAN0, CbOTBETHO He b6baaT
HanpaBeHW oONpeaesieHUTe BHOCKM, KanuTanbT wWe Obae yBe/WYeH B pasmep, CbOTBETCTBALW, Ha
3anmncaHnTe akumm, HO CaMo B C/1ydait, Ye TeXHMAT 6poit e He no-manbk ot 300 000 /Tpucra xunaau/ 6posn
aKLMKW OT HOBATa EMUCHUA.

Ha cBoe 3acepaHue ot 14.12.2018 r. CbBeTbT Ha gMpeKTopuTe e npuen Npocnekta 3a NbPBUYHO
nyb6aMYHO NpeanaraHe Ha akuum Ha ,,Eknun-98 XonguHr” AL

KanuTansbT ce yBesiMyaBa Ha OCHOBaHWe OBAacTABaHe Ha CbBeTa Ha gMpeKkTopuTe no Y. 8, an. 9
OT YcTaBa Ha ApYyr*KeCcTBOTO U no peda Ha ya. 112 mn ca. ot 3MMNUK, un. 196, an. 1 n un. 194, an. 1 ot T3.
MpocneKkTbT 3a MbPBMYHO NYOBANMYHO NpeasiaraHe Ha aKLWW, YacT OT KOWTO e HacToAWwMAT JLOKyMeHT 3a
npeaiaraHuTe LEeHHU KHUXKa, € NoTBbpaeH oT KomucuaTa 3a ¢uHaHcos Haasop ¢ Pewerne Ne 30 — E /
04.01.2019r.

4.7. OuaKBaHa gaTa Ha Ny6/AMYHOTO NpepnaraHe M AaTta Ha PerucTtpupaHe Ha eMUCUATA LLeHHU

KHMXKA

CbrnacHo pasnopenbute Ha yn. 92a, an. 3, BbB Bpb3Ka € Y. 92a, an. 1 ot 3MMNUK, oyakBaHaTa
[aTa 3a Hayano Ha nybaMyYHOTO NpeanaraHe e Ha uam okono 11.01.2019 r. YBennyeHMeTo Ha KanuTtania Ha
L py»KecTBOTO € HAacToALWLAaTa EMUCUA aKUUM MMaA CUNA OT BMMCBAHETO My B TbProBCKUA PErMcTbp, BOAEH OT
AreHuma nNo BNMCBAHMATA, KAaTO Ce O4YaKBa ToBa Aa CTaHe oKoso 12.03.2019 r. U3gaBaHeTO Ha akumute
CTaBa Ypes3 PErnmcTpMpaHeTo Ha emucuaTa OT YBEeIMYEHUETO Ha Kanutana B ,LleHTpaneH genosutap” AL,
KaTo ce o4YaKBa ToBa Aa ce cayym okoso 20.03.2019r.

OnpenenAHeTo Ha Te3n AaTU Ce OCHOBABA Ha AOMYCKAHETO, Ye npouesypuTe Npu CbOTBETHUTE
WHCTUTYLMKN LLe NpoTeKaT NPpUbANIUTENHO B HaW-KpaTKMTE HOPMaTUBHO YCTAaHOBEHM CpoKoBe. ToyHUTe
[aTN MOXKe [a ca NoBeYe UKW NO-Masiko AHM NPean UK cneg NoCoYeHuTe.

4.8. Pep 3a npexBbpnfaHe Ha aKuuuTte

U3pageHuTe ot ,EknMn-98 XonguHr” AL, akumMm ce npexsbpnat cBobogHo, 6e3 orpaHUYeHUs u
YyCNOBMA, MPW CMasBaHe HA HOPMATUBHWUTE pasnopenbdbu, npeasuaeHn B 3PN, Hapepba Ne 38,
MpaBunHuKa Ha LA v MNpaBunHuka Ha BOB (B. no-pony). MpexBbpAsHETO Ha aKUMWUTE ce CYMTa 3a
M3BBPLUEHO OT MOMEHTA Ha perncTpauma Ha caenkarta s L.

BTopunyHaTa TbproBuA C akumu Ha [py*KecTtBoTo ce M3BbpwBa Ha bBPB upe3 nuueHsnpan WM.
OcBeH TOBa, CAENKM MOTAT Aa Ce CKAKYBAT U U3BDbH pPeryampaH nasap npu cnas3BaHe Ha U3MCKBAHMATA Ha
npunoXnumaTa HopmaTusHa ypeaba u MNpasunHuKka Ha L.

3a ga 3aKynAaT MAM npoaadat akuum Ha bPb, nHeBecTuTopmuTe CcnepBa ga NoganaT NOPBYKM 3a
NOKyNKa uam npogaxba ao cvbotBeTHMA UM, Ha KoiTo ca KaneHTn. Cnepn cKkatodBaHe Ha bopcoBaTa caenka
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UM wusBbplwBa HeobxoaMmuTe AENCTBUA 3a pernctpauua Ha caenkata 8 L v npukaoyBaHe Ha
CeTb/IMEHTa Ha LEeHHM KHUXKa U Napu, C KOETO aKuuuTe ce NPexBbpaAaT OT CMeTKaTa Ha npojasaya B
CMeTKaTa Ha Kynysauya.

NHBecTuTOpUTE (PUINYECKM W OPUOMYECKM ANLA) MMAT NPaBO Aa CKAKOYBAT CAENKM OTHOCHO
NOKYMKO-NpoAaxKbm Ha aKkuMM U NpAKO nomexkay cu. 3a Aa ce ocbluecTBM obave nNpexsbp/AHETO Ha
akuuuTe B U/, cTpaHuTe no caesnkata, cnefBa Aa NpeacTaBAT AaHHW U AOKYMEHTU Ha auueHsunpaH UM,
KOMTO 0b6sBABa caenkata Ha bPb 1 M3BbpLIBA HEOOXOAMMUTE AENCTBUA 33 PErUCTPaLMA Ha CAEe/KaTa B
UA » HeltHua ceTbameHT. Mo aHanormyeH pea, ypes UM, nssbpluBaly, AeMHOCT KaTO PEerucTpauMoHeH
areHT, Ce U3BBPLLBA U NPEXBBLPAAHETO Ha akuMK B Cy4auTe Ha JapeHue U HacneacTBo.

CbrnacHo un. 38, an. 4 ot 3aKoHa 3a nasapute Ha PUHAHCOBM MHCTPYMeHTU UI, KOMTO CKAto4YBa
M3BbH peryanpaH nasap M MHOroCTpaHHa CUCTEMA 3a TbProBUA CAENKN C aKLLUK, AONYCHATU A0 Tbprosusa
Ha perynvMpaH nasap, e ANbKeH ga onosectn nybanyHo mHpopmauumAa 3a BMAA, eMucuaTa, 6posa u
eAMHUYHATa UeHa Ha $UHAHCOBUTE MHCTPYMEHTM — NpeameT Ha cAenKaTa, 3a BanyTaTa Ha CAEeNKaTa,
[ATaTa M Yaca Ha CKAKYBAHETO M, KAaTO MOCOYM, Ye cAefikaTa e CKAYEeHA M3BbH perynpaH nasap u
MHOTOCTPaHHa cCUCTeMa 33 TbProBuA.

CbrnacHo pasnopeabute Ha Hapepba Ne 38, UM HAma npaBo Aa M3MbAHW Hape)KgaHe 3a
npoaaxba Ha akuuK, ako e AEKNAPMPAHO UM AKO Ce YCTAaHOBM, Y€ aKLUMUTE He Ca HA/IMYHU NO CMETKaTa
Ha KAWEHTa UK ca 61OKMpPaHU B Aeno3uMTapHaTa MHCTUTYLLMA, KaKTO M aKo BBbPXY TAX € yYpeseH 3a10r uim
€ HanoXeH 3anop. 3aToBa, akLUMOHEPU, KOUTO NPUTEXKABAT akLMN, BbPXY KOUTO MMa yupeseH 3anor uam e
HaNOXeH 3amnop, AN ca 6J10KMPaHM Ha APYro OCHOBAHME, HAMA Aa MOraT Aa MM NpoAasaTt, AOKATo Tasu
npeyka He oTnagHe.

3abpaHaTta No oTHOLWeEeHWe Ha NpoaaxkbaTa Ha 3a510KeHN GUHAHCOBM MHCTPYMEHTU He ce npuaara
B CnefHUTe cayyaum:

® NpunobpeTaTenaT e yBegOMEH 33 yupeneHUs 3a0r U e U3Pasnua U3PUYHO Cbrlacue aa npuaobue
3aN0KeHUTe OUHAHCOBM WMHCTPYMEHTM, HaAMLE e M3PUYHO CblacMe Ha 3a/l0XKHUMA Kpeautop B
npeasuaeHnTe No 3akoHa 3a ocobeHuTe 3a103K CyYau;

® 33/10MbT € YYpeaeH BbPXy CbBKYMHOCT MO CMUCHAA HA 3aKoHa 3a ocobeHuTe 3a103u.

3abpaHaTta MO OTHOLWEHME Ha MopbYKa 33 Npoaarkba Ha GUHAHCOBU MHCTPYMEHTU, KOUTO He ca
Ha/IMYHM MO CMETKAa Ha K/MEHTa, He ce npuaara B C/AyvyauTe, KOrato WHBECTULMOHHUAT MOCpeaHUK
OCUTYpPY NO APYr HauyMH, Ye GUHAHCOBUTE MHCTPYMEHTHU, NPeaMeT Ha npoaaxbaTa, we 6baaT AOCTaBEHM
KbM [1eHA Ha CETb/IMEHT Ha cAenKaTa.

CKNOYBAHETO Ha CAENKM C aKuuuTe Ha [pyKecTBoTO (KAKTO M C aKuMUTe HA BCAKO nNyb6anyHO
OPYKeCTBO) e CTPOoro u AeTanaHo peryanpaHo oT pasnopenbute Ha 3MPU n Hapeabute no npunaraHeTo
my, MpaBuaHmKa Ha BDB n MpasunHmka Ha L. NoBeye MHbOpMaLMA OTHOCHO NPEXBbPAHE Ha aKLuMuTe
MOXeTe fAa NoJiyyuTe OT JIMUETO 33 KOHTAKT, NOCOYEeHO B HayanoTo Ha HactoAwma [loKymeHT 3a
npeaiiaraHUTe LLleHHU KHUXKA, KaKTO M OT BCEKM MHBECTULMOHEH NOoCpeaHUK

4.9. NHAWKauMA 33 HAIMYMETO Ha HAKAKBU NpepoXKeHUs 3a 3aA4b/KUTENHO NornbliaHe/BAnBaHe
n/vnun npaBuna 3a NPUHYAUTENHO M3KYNyBaHe UM pa3npoaark6a No OTHOLEHUE Ha LLeHHUTE KHUKA

Kbm gatata Ha Hactosawma [JOKYMEHT 3a npegnaraHUTE LEeHHU KHUXKa Kbm [py*KecTBOTO He ca
OTNpPaBAHM NPeA/IoKeHUA 3a NOrNbLAHE NN BAMBAHE.

MpuTexkaBaHMUTE OT aKUMOHEpPUTE aKUMM MoraT Aa 6bAaT 00eKT Ha NPUHYAUTENIHO U3KYMNyBaHe B
cnyyauTe, nocoyeHu B Un. 157a ot 3MMUK, KoliTo gaBa Bb3MOMKHOCT Ha akuuMoHep, Nnpnaobun Hag 95 % ot
KanuTtana Ha [py»KecTBOTO B pe3y/aTaT Ha TbProBo NpeasioXeHUe Aa U3KYNu NPUHYLUTENHO aKuuuTe C
NpPaBo Ha rnac Ha ocTaHanMTe akUMOHEepM No onpeaesneH oT 3aKoHa pea u ogobpeHa ot KPH ueHa.

4.10. UnguKaumMa 3a OTNPABEHM TbProBu MNpeasioXKeHUA OT TPeTU NMua OTHOCHO aKuuuTe Ha
EmuteHTa 3a NnpeaxoaHaTa U TeKyw,ata roguHa
[JOoKonKoTo e n3BectHo Ha EmuTeHTa, npes npeaxogHaTa M TeKywata GUHAHCOBA rOAMHA KbM
akuMoHepute Ha ,Eknn-98 Xonauur” Al He ca 6unmn oTnpaBaHU APYrM NpeanoXKeHUsa oT TpeTu Auua 3a
nNy6MYHO M3KYMyBaHe Ha KOHTPOJIEH NAKET OT aKUMOHEPHMA KanuTan Ha [py»KecTBOTO.

4.11. laHb4HO obnaraHe
Obuwa uHgopmauyusa
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UHgopmayuama, usnoxeHa 8 masu 4yacm omHOCHO onpedesneHu OaHbYHU acrekmu, C8bP3aHU C
aKyuume Ha ,,Ekun-98 XonduHea“ AL u onpedeneHu 0aHbyuU, Koumo ce 0baxcam 8 Penybauka bvazapus, e
MPUAOHUMGA MO0 OMHOWEHUE HA Npumexcamesnume Ha aKYuU Ha [pyxecmeomo, 8 moea 4ucao MecmHu
U yymo0ecmpaHHU Auya 3a 0aHbYHU yenu. Tasu uHgopmayusa e om obuw,o ecmecmaso U He npedcmasnAsa
us4yepriamesneH aHAAU3 HG OOHBYHUME N0CAeOuyU, C8bP3aHU € npudobusaHemo, npumexasaHemo unau
npodaxbama HA akyuume Mo CbomeemHoOomo OdHBYHO 3aKOoHodamescmeo. WMHsecmumopume
ciedsa 0a ce KOHCYynmMupam 3a eceku omoeseH cayqali cbCc ceoume OaHBYHU, (PUHAHCOBU U MPABHU
KOHCYynmaHmu.

MecTHuM lopugudeckm amua cornacHo yn. 3, an. 1 ot 3KMO ca topuauyecknuTe Anua, yupeseHu
CblNacHO ObATapCKOTO 3aKOHOAATE/ICTBO, HENEPCOHUPULIMPAHUTE APYNKECTBA U OCUTYPUTENHUTE Kacw,
Cb3JafEeHM Ha OcHOBaHue 4n. 8 oT Kogekca 3a COUMANHO OCUTypABaHe WM ApyKecTBaTa, yyYpeneHwu
cbrnacHo Pernament (EO) Ne 2157/2001, u Koonepauuute, yuypedeHn cbrnacHo PernameHt (EO) Ne
1435/2003, umeto cepanuuie e B Penybanka Bbarapusa U KOUTO ca BNMUCaAHWN B GbArapcku perncrsp.

MecTHu dusnueckn nmuya cbriacHo un. 4, an. 1 or 344D/ ca dmsmnyeckute nnua, 6es ornes Ha
rpa*kAaHCTBOTO, YNUTO NOCTOAHEH agpec e B Penybanka Bbarapusa uam kouto npebusasat B Penybanka
Bbarapma noseye ot 183 aHKW npes Bcekn 365-aHeBeH nepuod. MecTHUM ca CbLlo NLATA, YUNTO LEHTbP
Ha KM3HEHW MHTepecu (KOWTO ce onpedens OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha AENHOCT UAU
MACTOTO Ha ynpasaeHne Ha cobCTBEHOCTTa) ce Hamupa B PenybnKa Bbarapus, KakTto 1 anua, U3nparteHn
B Yy>K6UHa OT bbarapckata AbprKasa, HelHU opraHn K/ UAM opraHusaumm, 6bArapPCcKU NpPeanpuAaATUA U
YseHOBETE Ha TEXHUTE CEMENCTBA.

YyxkaectpaHHu amua (pU3MUecKn U IpuanYecKn) ca nuata, KOMTO He OTrOBapAT Ha ropHUTe
aedbHuumK.

HacToAwWw,0To U3N0XKeHMe He e u3uepnaTesIHo U MMa 3a e/l e4UHCTBEHO Aa NOC/YXKMU KaTo o6Lwm
HACOKW, NOpPaAn KOeTo He c/feABa AA Ce CYMTA 33 NPaBeH WM AaHbyeH CbBeT KbM KOWTO U pa e
npuTexaten Ha akuum Ha [pyxectBoTo. lpenopbunTesNIHO € NOTeHUUaNHUTE MHBECTUTOpU Aa ce
KOHCY/NTUPAT C AaHDBYHU U NPABHU KOHCYATAHTU OTHOCHO 06 MUTEe AaHDBYHU NOCAeAULN, BKAOUUTENHO
OTHOCHO AaHBYHOTO ObnaraHe B bbArapua Ha AOX0AUTE, CBBP3AHMU C aKLUUTE, U AAHDYHUAT PEXKUM Ha
npuaobusaHeTo, cO6CTBEHOCTTA U PA3NOPEKAAHETO C AKLUU.

MocoyeHata no-gony UHPopmauma e cbobpaseHa € AelcTBalLaTa HOPMATMBHA ypeaba Kbm
[aTaTa Ha M3gaBaHe Ha To3u [pocnekT n [py*KecTBOTO He HOCKM OTFOBOPHOCT 3a MOC/eABally NPOMEHU B
3aKOHOAATe/ICTBOTO U HOpMaTUBHATa ypeaba Ha AaHbYHOTO ob61araHe Ha AOXOAUTE OT aKLUW.

JAusudeHmu

Jdoxoaute oT AMBUAEHTH, pasnpenenaHn ot [pyKecTBOTO Ha 6bArapCKM nmua (C U3KAHYEeHUe Ha
6BArapcKM TbProBCKM APYHKECTBA U €AHONMYHU TbProBLM) U HA YYKAECTPAHHMU Nvua (C U3KAOYEeHMe Ha
YYXKOECTPaHHU IOPULMYECKN NLA, KOUTO 33 AaHBYHM LieAM Ca MECTHM JiMua Ha ObprKaBa YAeHKa Ha
EBponenckusa cblo3, MAM HA AObp)KaBa, KOATO e cTpaHa no CnopasymeHueTo 3a EBponelickoTo
WKOHOMMYECKO MNPOCTPAHCTBO) ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy OpyTHUA pasmep Ha
amsuaeHTute (un. 38, an. 1 BbB Bpb3Ka c ua. 46, an. 3 ot 3440P/1 nun. 194, an. 1 BbB Bpb3Ka c ua. 200, an.
1 ot 3KMNO).

[oxoaute oT AMBUAEHTW, Pa3aenAHN B NON3a Ha HBATaPCKU TbProBCKU APYHKECTBA U €4HONNYHM
TbProsuM, 3a AaHbBYHM LEAN He Ce NPM3HaABaT 3a MPUXOAM U Ce M3KAOYBAT OT AaHbYyHMA PUHaHCOB
pesynTaT Ha Tasu Kateropusa 6barapckum avua (un. 27, an. 1, 1. 1 ot 3KNO), ¢ n3kNoUYEHME HA HAYUCNEHU
NPUXOAWN B PEe3yNTaT Ha pasnpefesieHMe Ha AUBUAEHTU OT JIMLEH3MPaAHM APYKECTBA CbC crneuunanHa
MHBecTUUMOHHa uen no 34CNL, (un. 27, an. 2, 1. 1 ot 3KNO).

JoxoanTte oT AMBUAEHTW, pasnpenenaHn B N0A3a Ha MECTHO HOPULMYECKO NLE, KOETO y4acTea B
Kanutana Ha APYKecTBO KaTo MpeACTaBUTEN HA AbpiKaBaTa, MAM B MOJ3a Ha A0roBopeH GoHA He ce
obnaraT ¢ AaHbK NPU U3TOYHMKA B Bbarapus (un. 194, an. 3, 1. 1 ot 3KNO).

[JaHbYHOTO TpeTupaHe Ha [OXOAWUTE OT AMBUAEHTM, WM3MNAATEHM B MOA3a Ha YYKOECTPAHHM
OPUANYECKM NLA, KOUTO 33 AAHDBYHU LLEeAM Ca MECTHM NLA HA AbPrKaBa YieHKa Ha EBponelickna cbios
WM Ha AbprKaBa, KOATO e cTpaHa no CnopasymeHueTo 3a EBpONencKOTO MKOHOMMYECKO NMPOCTPAHCTBO
cnefBa ga bbae ypeaeHo B 3aKOHOZATE/ICTBOTO HA CbOTBETHATA AbprKaBa Y/ieHKa Ha EBponeinckus cblos
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nnun ctpaHa no CnopasymeHneTo 3a EBponenckoTo MKOHOMWYECKO NPOCTPAHCTBO. [loxoauTe Ha Te3un Anua
He ce ob6s1araT ¢ AaHbK NPU U3TOYHKUKA B Bbarapus (un. 194, an. 3, 1. 3 ot 3KMO).

[ py»KecTBOTO Noema OTFOBOPHOCT 33 yAbpPXAHE Ha AaHDbLM NP U3TOYHUKA B C/ly4auTe, KOraTo e
Ha/nLLe HOPMATUBHO M3UCKBAHE 3a TOBA B MPUNOXKMMUTE JAHDBYHM 3aKOHW.

Kanumanosu ne4yanbu

MecTHM opuaguyeckm nuua

CbrnacHo pasnopenbute Ha un. 44, an. 1 ot 3KIO, npn onpeaensHe Ha AaHbYHUA GUHAHCOB
pe3ynTaT c4eToBOAHMAT GMHAHCOB pes3yaTaT ce HamanaBa c neyanbaTta oT pasnoperkaaHe ¢ GpUHAHCOBU
WMHCTPYMEHTU MO CMUCbAA Ha § 1, T. 21 oT [JlonbAHUTENHUTE pa3nopeadun Ha cbliMA 3aKOH, onpeaeneHa
KaToO TMOJIOMUTENIHA pPa3/IMKa MeXay npoJaxHaTa UeHa M OOKYMEHTAa/IHO [OKa3aHaTa UeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CbrnacHo pasnopenbute Ha un. 44, an. 2 ot 3KIMO, npu onpeaensHe Ha AaHbYHUA GUHAHCOB
pe3ynTaT c4eTOBOAHMAT GMHAHCOB pe3ynTaT ce yBeandyasa cbC 3arybaTta oT pasnopexaaHe ¢ pUHaHCOBU
WMHCTPYMEHTU MO cMUCbAa Ha § 1, T. 21 oT JonbaHUTENHUTE pasnopeadbun Ha CbluMA 3aKOH, onpeaeneHa
KaTo oTpuuaTenHapasnMKa MeXgy npoJaxKHaTa LUeHa WM A0KYMEHTAasHO JAOKasaHaTa LUeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CvrnacHo § 1, 1. 21, 6ykBa ,a” or donbaHuTenHuTe pasnopendbu Ha 3KMO ,PasnopexkgaHe c
OUMHAHCOBU MHCTPYMEHTU”, 33 uenuTe Ha un. 44, ca caenkute C AAN0OBE UM aKUUM Ha KOJIEKTUBHM
WHBECTULMOHHN CXEMM M Ha HALMOHA/IHU MHBECTUUMOHHM GOHA0BE, aKUMMK, NPaBa U ObPXKABHU LLEHHU
KHU)Ka, U3BbPLUEHN Ha peryanpaH nasap no cMuMcbaa Ha yn. 152, an. 1 n 2 oT 3akoHa 3a nasapuTe Ha
dMHaAHCOBU MHCTPYMEHTH; "NpaBa" 3a uennTe Ha U3peyeHMe NbPBO Ca LLEeHHMUTE KHUXKA, AaBalliy NpaBo 3a
3anMcBaHe Ha onpeaeneH 6poit akLMM BbB BPb3Ka C B3ETO peLUeHME 3a yBeMYaBaHe Ha KanuTtana.

CnepoBaTtenHo, AOXO4UTe OT CAENKM C aKUuMM — npegmeT Ha HacToAWOTO npegnaraHe, u no
NPUMHLUMN C aKuMM Ha [pyKecTBOTO, CK/OYEHM HA peryamMpaH nasap, opraHusmnpaH ot b®b, He ce obnarar
C KOpPNopaTUBEH AaHbK.

Yy:kaecTpaHHU IOPUAUYECKU A1LA

CbrnacHo ua. 196 ot 3KMNO He ce obnaraT ¢ 4aHBbK NPU U3TOYHUKA AOXOAMTE OT pasnopexaaHe c
GUHAHCOBU MHCTPYMEHTM NO CMUCHa Ha § 1, T. 21 oT lonbAHUTENHUTE pa3nopeabn Ha CblMA 3aKOH.

CobrnacHo § 1, 1. 21, 6yKkBa ,a” oT JdonbnHutenHuTte pasnopenbm Ha 3KMNO ,PasnopexxkpaHe c
OUHAHCOBU MHCTPYMEHTU”, 3a uenuTe Ha 4Yn. 196 ca caenkute C AAN0BE M aKUMM HA KONEKTUBHMU
MHBECTULUMOHHM CXEMM U HA HAUMOHA/IHN UHBECTULMOHHM POHAO0BE, aKLUMM, NPaBa U AbPrKAaBHU LLEEHHU
KHUW)Ka, U3BbPLUEHN HA peryanpaH nasap no cMucbaa Ha yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha
OUHAHCOBU MHCTPYMEHTH; "npaBa' 3a uenanTe Ha M3peyeHmMe NbPBO ca LEHHUTE KHUMKA, AaBallyM NpaBo 3a
3anMcBaHe Ha onpeaeneH 6poit akLMM BbB BPb3Ka C B3ETO peLUeHME 3a yBeMYaBaHe Ha KanuTana.

CnepoBaTenHo, AOXO0AUTe OT CAENKM C aKuMM — npegmeT Ha HacToAWOTO npegnaraHe, u no
NPUHLMN C aKUuMKU Ha [py*KecTBOTO, CKAOYEHWN Ha peryainpaH nasap, opraHusupaH ot 6O, He ce obnaraT
C AaHbBK NpU U3TOYHUKA.

MectHu pusnyeckn nuuya

CbrnacHo uyn. 13, an. 1, 7. 3 ot 344®PJ1 He ce obnaraT Cc AaHbK NpPU M3TOYHUKA OOXOAUTE,
peanusMpaHu npu pasnopexgaHe ¢ ¢GUHAHCOBM WMHCTPYMEHTM MO cMucbaa Ha § 1, 1. 11 ot
JonbnHutenHute pasnopendbu Ha 300D/, BKAOUYBALLO CAENKM:

a) C gANoBe M aKLUMW HA KOJIEKTUBHU MHBECTULMOHHMU CXEMW W HA HaLMOHA/IHU UHBECTULMOHHM
doHaOoBE, aKUMKM, NPaBa U AbPKABHU LEHHN KHUKA, M3BbPLUEHM HA PEryanpaH nasap no CMMcb/aa Ha Y.
152, an. 1 1 2 oT 3aKoHa 3a nasapute Ha PUHAHCOBM MHCTPYMEHTM; NPaBa 3a Le/nTe Ha u3peyeHne NbpBo
Ca UEHHWUTEe KHUWXa, AaBalluy NpaBo 3a 3anucBaHe Ha onpegeneH 6poM akuMM BbB Bpb3Ka C B3ETO
pelweHue 3a yBenmyaBaHe Ha KanuTana;

6) CKNOYEHW NpPU YCNOBUATA M NO peda Ha 06paTHO U3KyNyBaHe OT KONEKTUBHU UHBECTULMOHHM
cXemMu, AonycHaTh 3a NybiMYHO NpeanaraHe B cTpaHaTa MM B Apyra AbpyKaBa - YneHKa Ha EBponelickua
Cbl03, NN B AbpXKaBa - cTpaHa no CnopasymeHuneTo 3a EBponeinckoTo MKOHOMWYECKO NPOCTPAHCTBO;

B) CK/OUYEHM NPU YCIOBUATA U NO peda Ha 0b6paTHO M3KynyBaHe OT HaLMOHa/NHU MHBECTULIMOHHU
doHOoBe, gonycHaTM 3a Nyb6AMYHO NpeasiaraHe B CTpaHaTa; 3a 06paTHO M3KynyBaHe ce cmATa M
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pasnpeaeneHNeTo Ha NapuMyHU CpeacTBa NpU JIMKBUAALMA HA HAaLMOHAIHN MHBECTULMOHHM doHAaOoBE OT
3aTBOPEH TUM;

r) CKAOYEHU NpUM YCIOBUATA M NO pesa Ha TbProBo NpeasaraHe no raaBa eguHageceTa, pasgen i
OT 3aKoHa 3a Nyb6/MYHOTO MpeasiaraHe Ha LEHHWM KHWUXKA, WAW aHa/IoTMYHM MO BUA CAENKM B Apyra
ObprKkaBa - YneHKa Ha EBponeinckma cblos, Man B AbpKaBea - cTpaHa no CnopasymeHuneTo 3a EBponelickoTo
MKOHOMMYECKO NPOCTPAHCTBO.

CnepoBaTenHo He ce obnaraT AOXOAUTE Ha MeCTHUTe (U3MYECKM nLa OT CAENKM C aKkuuu,
CKNIIOYEHWN Ha peryanpaHmna nasap, opraHmsnpaH ot b®b, B T.4. 1 C aKuMKN Ha [pyKeCTBOTO, CKAOYEHN Ha
perynvpaHua nasap.

YyxxpectpaHHU pU3MuyecKkn nmua

CobrnacHo un. 37, an. 1, 1. 12 ot 304®PJ/1 c OoKOHYaTeneH AaHbK ce obnaraT AOXOAUTE Ha
YyXKAecTpaHHU OU3NYECKM nuua oT npoaarkba, 3amsiHa M APYyro Bb3Me34HO MPEXBbP/IAHE Ha aKuuu,
AAN0BE, KOMMNEHCATOPHU MHCTPYMEHTU U ApYrn GUHAHCOBU aKTUBMU.

CobrnacHo un. 37, an. 7 o1 344PJ1 He ce obnaraT c OKOHYaTeNEeH AaHbK AoXxoAnTe No NPeaxoaHOTO
n3peveHue, KoraTto ca ocsobogeHu ot obnaraHe cbraacHo 344D/ u ca HauncneHn/usnnateHm B Nonsa Ha
YyXKAECTPaHHM GU3MYECKM NN, YCTAaHOBEHWM 33 AaHb4YHW LEeNM B AbprKaBa-yneHKa Ha EBponelickus
Cbl03, KAaKTO M B Apyra AbprkaBa-y/eHKa Ha EBpONeiickoTo MKOHOMMYECKO NpocTpaHcTBo. CneaoBaTesiHo,
[0X0ANTE OT CAENKU C aKUUM, U3BbPLLEHM Ha perynpaH nasap Ha GUHAHCOBU MHCTPYMEHTU MO CMUCHAA
Ha un. 152, an. 1 u 20t 3MNPU, ca Heobnaraemm ¢ AaHbK NPU U3TOYHMKA, KOFaTO Ca HAUMCAEHM B NON3a Ha
Yy}KAECTpaHHO GU3NYECKO INLE, YCTAHOBEHO 33 AaHBYHU LEen B AbpiKaBa-yneHKa Ha EC nan EUM.

Korato nnueto e mecTHO Ha Abprkasa M3BbH EC u EUM, ce yabpKa AaHbK Npu U3TOYHWUKA B
pasmep Ha 10 Ha cTo. [JaHbKbT Ce AeKnapupa M BHAcs OT CaMOTO /nLe — MoJiydaTen Ha goxona, 6es
QHTFaXKMMEHT OT CTpaHa Ha EmuteHTa.

aHv4yeH Kpedum, OaHbYHU 0b1eKYeHus

JaHbyHO 334b/IXKEeHUTE NMLUA MMAT NPaBo Ha AaHbYeH KpeauT 33 UAEHTUYHU MAM NoAaobHKM Ha
ropeonucaHnTe AaHbUW, HANOXEHM B 4YyKOuMHa. YyKaecTpaHHMA COOCTBEHMK Ha aKuuM MOXe Aa
noasiexun Ha ocsobokgaBaHe, Bb3CTAHOBSABAHE UAWN KPeaWUT Ha LEenmsa Uam 4acT oT ObrapCckusa AaHbK, ako
mexay bbarapua u abp:kaBaTa, 3@ KOATO TOM € MEeCTHO Aule, e B cuna cnoroaba 3a usbsarsaHe Ha
ABOWHOTO AaHbyHO obnaraHe (CMAAO). Mpoueaypata MO NpunaraHe Ha AaHbyHUTE O6/IEKYEeHUs 3a
YyXKAECTPaHHM Anua, NpeaBMAeHM BbB Be3nun B cuna CUAA0, e ypeaeHa B rnasa WeCTHageceTa, pa3aen
Il oT JaHbUYHO-OCUTYpUTENHUA NpoLecyaneH Koaekc (AOMK). Korato obwmaT pasmep Ha peanusmpaHuTe
poxoam Hagsuwasa 500 000 nB., YyKAECTPaHHOTO AuUUE c/efiBa Aa yaocToBepu npen 6barapckuTe
OopraHu No NpuxoauTe HaAMYMETO Ha OCHOBAHWA 3a nNpunaraHe Ha CUOA0. YyKaecTpaHHMAT NpUTEXKaTen
Ha aKUMK MMa NpPaBO Aa M0/3Ba CbOTBETHOTO AaHbYHO ObO/MEKYeHMe, KaTo 3a LenTa nofade MCKaHe Mo
obpaseL, NPUAPYKEHO C AOKA3ATE/CTBA, YAOCTOBEPABALLN: @) Ye € MECTHO /InLe 3a AbPrKaBaTa, C KOATO
Bbarapua e ckntoumna cbotBetHaTta CUOA0 (Y4pes nogaBaHe Ha yAOCTOBEPEHME, U34aLEHO OT AaHbBUYHUTE
OpraHM Ha CbOTBETHATa Abp)KaBa, WAW MO APYr HauyWH, B CbOTBETCTBME C obMYaliHaTa MpaKTUKa Ha
YyKAEeCTpaHHATa AaHbyHA agAMMHUCTpaums); 6) ye e npuTexkaTten Ha AMBMAEHTA OT AkuuuTe (4Ypes
noJasBaHe Ha AeK/lapauus); B) Ye He NpuTeXKaBa MACTO Ha CTOMaHCKa AeNHOCT UK onpeaeneHa 6asa Ha
TeputopusaTa Ha Penybaunka Bbarapua, ¢ KOMTO npuxoguTe OT AMBUAEHTM Ca AENCTBUMTE/NIHO CBbP3aHM
(upes nogaBaHe Ha AeKknapauma); U ) Ye ca U3MbAHEHN BCUYKU NPUIOXKUMU U3UCKBAHMA Ha CbOTBETHATA
CNAAO (upes npeactaBaHe Ha opULMANEH AOKYMEHT UM APYro NMMCMEHO AoKasaTtencrtso). OceBeH TOBa,
Ha 6bArapckuMTe opraHuM no npuxoauTe cneasa Aa 6bAe NpeacTaBeHa AONbAHUTENIHA AOKYMEHTauus,
yAoCcToBepsiBalla BMAA, pa3mepa M OCHOBaHMATA 3a MOsydYaBaHe Ha AUBUAEHTUTE, KAaTo Hanpumep
peleHneTo Ha O6WoTO cbbpaHMe Ha aKUMOHepuTe Ha [JpyKecTBOTO 3a pa3npeaensiHeTo Ha AUBUAEHTU U
[OKYMEHT, yaocTtoBepnaBall, 6poa npuTexaBaHW akuuu (Hanp. genosuTapHa pasnucka). UckaHeto 3a
npunaraHe Ha CUOA00, npuapy>eHo OT HeobxoaAMMWUTe AOKYMeHTW, TpAabBa Aa 6bae noaadeHo Ao
6bArapckUTe OpraHM Mo npuxoauTe 3a BCEKM HEOBArapcKM nputexkaten HesabaBHO cfef NpuUemaHe Ha
peweHneto oT ObWOTO cbbpaHMe Ha aKUMOHEePUTE Ha APYHKECTBOTO, 0406pABaLLO pa3npeaensaHeTo Ha
OMBUAEHTU. AKO BbATapCKUTE OpraHM No NpuxoamTe OTKaxkaT ocBoboKAaBaHe oT obnaraHe, ApPYy*KeCTBOTO
€ 3a4Db/IKEeHO A3 YyObPXM NbAHMA pasmep OT 5% Ha AbMAKMMMA OAHBK 33 M3NAaTeHUTE AUBULEHTU.
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AKUMOHEPBT, YNETO UCKaHe 3a 0cBOOOXKAaBaHe OT AaHbYyHO obnaraHe e OTKa3aHO, MOXKe Aa 06)KanBa
peweHneTo. B cayyair, ye obWMAT pasmep Ha OMBUAEHTUTE WAW HSAKAKbB ApYyr A0OX04, MNAaTeHu oT
emuTeHTa, He HaaxebpaAa 500 000 nesa 3a egHa rogMHa, YYXKAECTPAHHUAT NpUTEXKATEN He e ANbXKeH Aa
nozasa MCKaHe 3a npunaraHe Ha CUOA0 o 6bArapckuTe opraHu no npuxoaute. Ton Tpabea obaue aa
YyOAOCTOBEPU MNpen, APYXKEeCTBOTO Ha/AM4YMeTO Ha ropenocoyeHute obctoaTtenctsa M Aa npeactasu
ropeonucaHuTe AOKYMEHTM, YAOCTOBEPSBALLM OCHOBAHMATA 3a nNpwunaraHe Ha CUMAAO oT cTpaHa Ha
ApPY»KecTBoTO.

ZaHbyu u Opyau naauiaHuUa npu npexebpasHe
Mpy NPexsBbpAAHETO Ha aKuMM Ha [py»KecTBOTO CbraacHO 6bArapCcKOTO 3aKOHOAATENCTBO He ce
ObAXKaT AbPrKaBHU TaKCK.

BaaymHo 3akoHodamencmeo

BanyTHMAT 3aKOH OT 1999 r. yCcTaHOBM 3aKOHOBMA PEXKMM 33 CAENKUTE U MNAALLAHMATA MEXAY
MECTHU W YyKAECTPaHHU NMLa, NPe3rpaHUYHUTE NPEBOAM M NAALLAHUA U BHOCA U M3HOCA HA H6bArapcku
NleBa 1 YyXKaecTpaHHa BanyTta. Pernament (EO) 1889/2005 r. Ha EBponeiickma napaameHT 1 Ha CbBeTa ce
npunara No OTHOLWEHWE WM3HOCA M BHOCA Ha Mapu B HA/NMYHOCT. M310XKEHOTO No-40Ny 06CbXKAa Tesun
aCMeKTM Ha 3aKOHOBMA PEXKMM, KOUTO Ca OTHOCMMM KbM YYKAECTPAHHWN ML, KOUTO MHBECTMPAT B aKLUMK.

MpeHacaHeTO Ha napuyHM cpeactsa B8 pasmep Ha 10 000 eBpo maAM noBeye WAM TAXHATA
PaBHOCTOMHOCT B JIEBOBE MW Apyra BaayTa 3a WAW OT TpeTa CTpaHa NOANENKM Ha AeKNapupaHe npep
MWTHUYECKMTE OpraHu. ToBa 3afb/IKEHME Cce CMATA 32 HEU3MbJIHEHO NPKU OTKa3 3a AeKJAapupaHe Uian ako
AeKknapupaHata MHPopmaLma e HeBAPHA MAM HembaHa. [pu NpeHacAHe Ha NapuYHK CpeacTBa B pasmep
Ha 30 000 nB. MM NoBeYe MKW TAXHATA PABHOCTOMHOCT B Apyra BaayTa Mpes rpaHMLaTa Ha CTpaHaTta 3a
TpeTa CTpaHa JivuaTa NpeaoCcTaBAT M yAOCTOBEpPEHME OT KOMMNETEeHTHaTa TepuTopuasiHa AUPEeKUMA Ha
HaunoHanHata areHuma 3a NpuxoguTe 3a AUMNca Ha 3a4b/KEHWUA UAM OOKYMEHT, yA0CTOBEPABALL, Ye
NINLETO He e BMMCaHO B perncrbpa Ha HauyoHanHaTa areHuma 3a npuxoaute. Mpy npeHacAHe Ha NAPUYHK
cpeAcTBa 3a TpeTa cTpaHa B pasmep Ha 30 000 nB. nan noseye UM TAXHaATa PAaBHOCTOMHOCT B Apyra
BaslyTa YyXKAECTPAHHUTE GU3MNYECKN INLLA AEKNAPUPAT NPes MUTHUYECKMTE OpraHn caMo BUAa U pasmepa
Ha MpeHacAHWUTEe NMapuUYHU CPEeACTBa, KOraTo CTOMHOCTTA MM He HaZBMWLIaBa NPenxoAHO AeKnapupaHuTe
napuyHuM cpeacTea. B cnyyante Ha OCHOBATeNHM CbMHEHMA WAW OAHHU 33 HE3aKOHHW AelHOCTY,
CBbP3aHM C NPeHacAHEeTO Ha Napu4yHM cpeacTBa B pa3mep no-manko ot 10 000 eBpo mam TAXHaTa
PaBHOCTOMHOCT B N€BOBE MMM Apyra BajsyTa, MUTHUYECKUTE OpraHM MOraT A3 M3BbPLUBAT KOHTPOJ Ha
dur3nyecknTe nLA, KaTo M3MCKBAT OT NLATA A3 NPeAOoCTaBAT MHPopMaLmMA, CBbp3aHa C Te3n cpeacTsa.
MUWTHUYECKUTE OpraHu cayebHo BbBeEXKAAT MHPOPMALMATA B PETMCTBP, CbINacHO BanyTHUS 3aKOH.

Yy)KAECTpaHeH rpaXAaHWH WAW APYXKECTBO, MPExXBbpAAlLO A0X04 (C M3TOYHWMK KanuTanosa
nevyanba n ansmaeHTH), Hagxsbpasaw, 30 000 nesa MAK eBOBaTa PAaBHOCTOMHOCT B YyKAeCTpaHHA BanyTa,
KOMTO e pe3ynTaT OT MHBEeCTULMA B Bbarapma (BKAOUMTENHO MHBECTULMM B aKLMU U APYTN LLEHHW KHUXKA
W AepuBaTU BbPXY LLEHHW KHUXKA, M3J4afeHW OT ObArapcku apysKecrtsa) uam oT npofaxkba Ha Takasa
WMHBeCTMLMA, TPAOGBa [a npeacTtaBu Ha baHKaTa, ocbliecTBABalla TpaHchepa, AOKYMEHTU, AOKa3BalLu
WHBECTMLMATA, HellHaTa Npoaarkba M NAALWAHUATA HA BCUYKU AbXKUMW AaHbUW. [Py NpexsbpasHETo Ha
AKLMMU CbrNacHO 6bArapCcKMA 3aKOH He ce Ab/XKAT AbPKABHU TaKCK.

5. YCNoBUA HA NPEANATAHETO

5.1. Ycnoswus, CTaTUCTMUECKM AAHHM 3a NpegfiaraHeTo, OYaKBaH rpaduK u AencTeua, U3SUCKBaHU 3a
KaHAWAATCTBAHe 32 NpeAsiaraHeTo
5.1.1. Ycnosus, Ha KOUTO ce NOAYMHABA NpeaNaraHeTo
Ha ocHoBaHue un. 1126, an. 2 ot 3MMUK npaBo Aa yyacTsaT B yBe/IMYEHNETO Ha KanuTana umat
nvuara, Nnpuaobunn akummn Hal-kbcHo 7 /cegem/ AHW cned aataTta Ha ny6/iMKyBaHe Ha CbOBLLEHWNETO Mo
yn. 92a, an. 1 ot 3MMNLK B B e4AnH UeHTpaneH exxegHEeBHUK U HA UHTEPHET CTPaHULUTE Ha APYKeCTBOTO U
Ha 06cnyKBaLLMSA MHBECTULMOHEH NOCPEOHUK.
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Ha ocHoBaHue un. 112, an. 2 ot 3MMUK, npn yBenmMyasaHe Ha KanuTana Ha [pyKecTtBoTo ce
n3aaeat npasa. CornacHo §1, 1. 3 ot 3MMNUK npaBaTa ca ,ueHHM KHUXKA, AaBally NPaBO 3a 3aMMCBaHe Ha
onpeaeneH 6poii aKUMW BbBB BpPb3Ka C B3ETO pelleHMe 33 yBe/MYeHMe Ha Kanutana Ha nybamyHo
Apyxectso”. Ha ocHoBaHue pasnopenbute Ha 3MMLUK cpewy BCAKa CblecTBYBaWa KbM Kpasa Ha
NOCOYEHUA CPOK aKUUA ce m3gaBa edHO npaBo. BcAKo npaBo AaBa Bb3MOMKHOCT 33 3anMcBaHe Ha
npubnmsmtenHo 3.33322223 HOBM aKUUKW MO E€MMUCUMOHHA CTOMHOCT. Bcako nuue moxe aa npuaobue
npasa B nMeproga 3a TAXHOTO MPEXBbP/AHE/TbProBuA U NPW MPOBEXAAHETO Ha ABHMA ayKLUMOH, KaTo
npmbaunsmtenHo 0.30001000 ynpaxkHeHM NpaBa AaBaT Bb3MOMKHOCT 3a 3aNMCBaHe Ha egHa HOBa akLMs, NO
emMuncmoHHa ctoiHoct 15.00 /neTtHaaeceT/ nesa. BcAko nnue moske Aa 3anuiie Takbs 6poit akumm, KOWTo e
paBeH Ha 6pos Ha NpPUAOBUTUTE W/UAM MNpUTEXKaBaHW OT HEro npasa, YMHOXeH Nno KoeduuueHT
3.33322223. lMpu nony4yaBaHe Ha YMCAO, KOETO He e LAJO, CbLOTO Ce 3aKPDbI/IA KbM NO-MAJKOTO UANO
yncno. B To3u cnyyait yacTTa oT NpaBa cneq AeceTuyHaTa 3anertas e ce OCTaHe HeynparkKHeHa U we 6bae
BK/AlOYeHa B 06bwus 6poit npaBa TbpryBaHM Ha cCayxebeH aykumoH Ha B®PB 3a npopaxkba Ha
HeynpakKHeHUTe npasa. [lpaBaTa ce MNPEexXBbPAAT B CPOKa 3a MNPEXBbp/AHe, onpeaeneH no-gonay B
HacToAWMA AOKYMeHT. Mpu 3aKynyBaHe Ha NpaBa Ha CAYKebHWMA ayKUMOH, 3a B6pos npaBa, KOWTO He e
LA/I0 YNCTO HEe MOXKe Aa bbaaT 3anMcaHn akuumM 1 Tasm YacT we 6bae obescusieHa cies NPUKAYBaHE Ha
npoueaypaTa no yBeanyeHume.

BCMYKM N1uUa, KOUTO KenasaT Aa 3anuuaT akuuu oT HoBaTa emmucua Ha ,EKkun-98 Xonauur” A,
cnepBa NbpBo Aa NpuaobuAaTt npasa.

Hactoswute akuMoHepu npupobueaTt npasaTa 6e3nnaTHO, MO onucaHWa no-rope ped. Bcuukm
OCTaHa/In UHBECTUTOPU MOTaT Aa 3aKynAT NpaBa Ype3 CAeNKa Ha opraHM3npaHua ot b&Pb nasap Ha npaBa
B CPOKa 3a NPexBbp/fAHe Ha NnpaBaTa MAW HA OpraHnsnpaHma oT bPb ABEH ayKUMOH 3a HeynpaxKHeHUTe
npaea, caes U3TMYaHe Ha CPOKA 3a NpPexBbp/AHe Ha NpaBaTa. AKO aKuMoHepuTe Ha [py»KecTBOTO MCKAT
03 3anuwat AOMbJHUTENHO aKLWUKM, HAZ NPUTEXKaBaHUTE OT TAX MpaBa, Te MOraT Aa 3aKynAT npaBa ypes
cAefnka Ha opraHusupaHuma oT b®b nasap Ha npaBa B CPOKa 3a MNpPexBbp/siHE Ha nNpaBaTa WAM Ha
opraHmsnpaHma ot b®b aABeH ayKUMOH 3a HeynparkHeHUTe npaBa, cnel M3TUYaHe Ha CPOKa 3a
npexBbpasaHe Ha npaBaTa. B cnyyal, ye npuTerkaTenaT Ha NpaBaTa He WMCKa Aa 3anuile akumu ot
HACTOALWOTO NpegnaraHe cpelly BCUYKU WM 4acT OT MNpUTEXKaBaHUTE OT Hero npasa, TOM MOXKe Aa
npeanoXn Heu3non3BaHUTE MpaBa 3a npogaxkba Mo npasunata onucaHu B T. 5.1.3 OT Hactoawwms
OOKYMEHT.

YNbAHOMOLLEH MHBECTULLMOHEH NOCPEAHUK:

,»ABB UHBectuumun” EOO[,

Odwuc: rp. BapHa, yn. , Llap AceH” Ne 20

TenedoH: + 359 52 601 594

EnektpoHHa nowa: draganov@abvinvest.eu

Jlnue 3a KoHTaKT: [paraH JparaHos

PaboTHO Bpeme: Bcekn paboTteH aeH ot 9:00 4. o 17:00 u.

5.1.2. O6w, 6poit Ha aKuuuTe, NpeanaraHM 3a 3anuceBaHe M npoga)kba npu ycaoBuATa Ha
NbpBUYHO NY6AMYHO NpeanaraHe

YcnoBuATa, Ha KOUTO € MoAYMHEHO Nyb6/AMYHOTO npepnaraHe Ha akuuuTe OT eMucusTa oT
yBe/IMYEHMETO Ha KanuTana Ha ,Ekun-98 Xonguur” ALl ca HopmaTMBHO pernameHTupann B 3MMUK,
Hapenba Ne 2, Hapepnb6a Ne 38, MNpasunHuKa Ha b®Pb u MpasuaHuka Ha L.

MpeameT Ha nybanyHoTO NpeanaraHe ca 600 000 (LwecTcToTMH Xuaaam ) 6posa 06UKHOBEHM aKL MK
OT HOBAaTa emMuUcUs MO yBe/IMYEHME Ha KanuTana Ha [pyrecTBoTo. Bcmukm 600 000 6posa akumu ce
npeanarat Ha MHBECTUTOpPUTE 3a 3aNMCBaHe.

KanutansbT Ha JpyKecTBoTo e 6bae yBennyeH camo ako 6bAaT 3anmMcaHu M NaaTeHn Han-masnko
300 000 (TpucTa xmnaam) akumm ¢ HommMHan Ha ctoiHocT 1.00 (eanH) neB N emMcMOHHa CToMHOCT oT 15.00
(neTHapeceT) neBa Ha akuMA, B KOMTO Cayyald KanutanbsT Ha [pyXecTBOTo wWe 6bae yBenMyeH camo CbC
CTOMHOCTTa Ha 3anMMcaHUTe akuuu. B NpoTMBEH cnyyall, HaNpPaBEHUTE BHOCKM, CPELLY 3anuUCaHUTe aKuum
ce BPbLAT Ha nLaTa, KOMTO Ca M HAaNpPaBUIN B e4HOMECEUYEH CPOK OT YBEAOM/IEHNETO, KOETO M3npaLla
EmunteHTbT A0 KPH 33 pesynTtata oT noanmncKarta, cbrnacHo yn. 84, an. 3 ot 3MMLK.
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He e Bb3MOMHO OTK/IOHEHWE Haj, ropHaTa rpaHuLa Ha 3asaBeHMA 3a HabupaHe Kanutan. He ce
npeaBuMKaa Bb3MOMKHOCT 3a HamassiBaHe WAW yBe/An4yaBaHe Ha 6posA npepnaraHM akuuKM, OCBEH B
Cny4yauTe Ha HEOBXOAMMOCT OT eMUTUpPaHEe Ha AOMbJAHUTENEH BPOM aKLMK NOopagM 3aKpbriaBaHETO Npu
n3yncnaBaHe Ha 6pona aKLMKM, KOUTO eaHO NLEe MOXKe Aa Nnpuaobue.

MpepnaraHuTe akUMKW ca C HOMUHaNHa cTolHocT oT 1.00 (eaMH) neB U eMUCMOHHA CTOMHOCT OT
15.00 (neTHageceT) neBa Ha akuuA.

Cnep npukntouBaHe Ha NOAMWUCKAaTa, BNMCBAHE Ha YyBE/AMYEHMA KanuTan Ha [py)KecTBOTO B
TbProBCKMA PErUCTBLP M PerucTpauma Ha HoBaTa emucua akuuu B U, nsgageHnTe 06MKHOBEHM aKLUUKU OT
Kanutana Ha EmunteHTa Wwe ce npeanaraT 3a Tbprosmsa Ha bOb.

Cnepn noTBbp)KAaBaHETO Ha HacToAwwmA MpocneKkT 3a Ny6/iMYHO npeanaraHe Ha akuum oT KOH,
CbBeTbT Ha AMpeKTopuTte Ha ,,Eknn-98 Xonamur” Al nybanKkysa cboblueHne 3a Ny6AMUYHOTO npeasiaraHe,
Ha4Ya/IHMA U KPalHUA CPOK 3a NPEXBBPASHETO HA MpPaBa WM 3a 3aNUCBaHETO Ha aKUMW, PErncTpaLMoOHHUA
HOMep U aaTtata Ha usgageHoTto oT KOH noTtebpraeHMe Ha lNpocneKkTa, MACTOTO, BPEMETO M HAauMHA Ha
3ano3HaBaHe ¢ [MpocneKTa, KakTo 1 Apyrn AaHHUW, onpeaeneHun ¢ Hapeaba Ha KOH. CbobpasHo un. 923,
an. 2 ot 3MNMNUK cbobuweHneto ce nyb6anKyBa B €ANH LEHTPaNeH exeaHeBHUK — B-K ,Cera”, Han-manko 7
(cepem) gHY npeam HavaNHMA CPOK 3a NPEXBbPAAHE Ha NpaBaTa M 3aNUCBAHETO Ha aKuuuTe.

5.1.3. Mepuoa Ha npepnaraHeTo. YCNOBMA M pea 3a 3anUCBaHe Ha aKUUUTE, BKAOUYUTESTHO
ycnoBus 3a NonbJiBaHe HA opMynApu U NpeacTaBaHE Ha AOKYMEHTU OT MUHBeCTUTopuUTe

HayanaHa dama 3a npodaxba (mbpeosus) Ha Npasama U 3a 3aNuUcCeaHe Ha HO8U AKYUU

ToBa e NbpBUAT paboTeH AeH, creaBaly, U3TUYAHETO Ha 8 (ocem) AHM OT AaTaTa Ha NybanKaumaTa
Ha cbobLeHmeTo 3a Nyb6aAnYHOTO NpegnaraHe no Y. 92a ot 3MMNUK B eanH UeHTpaneH exegHeBHUK — B-K
,Cera”, Ho He No-paHO OT M3TUYAHETO Ha CpoKa no un. 1126, an. 2 ot 3MMNLK (oTKpMBaHETO HAa CMETKUTe
3a npasa ot LLJ). OuakBa ce HayanHaTa gaTa Ha nNognuckaTa U Ha BopcoBaTa TbProBus C NpaBa 4a € Ha
nnn okono 24.01.2019 .

B cvboTBeTCcTBME C paBuaHUKA Ha BPB, 4OoNyCcKaHETO A0 TbProBMa Ha EMUCKA NPaBa Ce N3BbPLUBA
C HapeXaaHe Ha [MpeKTopa no TbprosMAa caen NoAaBaHE HA CbOTBETHOTO 3aAB/IEHME, KAaTO HayanHaTa
[aTa 3a TbProBus Ha emucuATa NpaBa e He No-paHo OT NbpBUA paboTeH AeH, cneaBall, U3TUYAHETO Ha 5
(neT) paboTHU AHM OT AaTaTa Ha HapeXXAaHeTo 3a AONyCKaHe.

KpaeH cpok Ha npodaxbama Ha npagama

KpallHMAT CpoOK 3a npexBbpasHe Ha npasBaTa cbrnacHo 4n. 1126, an. 4 ot 3MNMUK e nbpsus
paboTeH pAeH, cnegpall, M3TMYaHeTo Ha 14 (4eTMpMHageceT) AHM, CYMTAHO OT HayasHaTa JaTa 3a
npexsbpasHe Ha npasaTta (oYakBaHa gata — 07.02.2019 r.). CbrnacHo lMpaBuaHMKa Ha BPB nocneaHata
AaTa 3a Tbprosusa € nNpasa Ha bopcaTa e ABa PabOTHM AHW Npeay KpailHaTa fgaTa 3a NPexBbp/sHe Ha
npaBa (o4akBaHa nocneaHa gaTta 3a TbProsma c Npaea Ha bopcata — 05.02.2019 r.).

Mscmo, ycnosus u ped 3a npexsvprsHe HA npasama

MpexBbpAAHETO Ha MNpaBaTa MOCPeACTBOM TAXHATa MOKyMNKo-npogaxkba (Tbprosusa c npasa),
cbrnacHo ua. 1126, an. 6 n ca. 3MNMLUK ce ussbpwsa Ha ,CermeHT 3a npaea” Ha OcHoBeH nasap Ha bdb
(BSE), He3aBMCMMO OT Masapa, Ha KOMTO Ca PerucTpupaHy akuMuTe Ha ApPY*KECTBOTO-EeMUTEHT, 4pes
nogaBaHe Ha NOpbYKa 3a Npojgaxba Ao cboTBeTHUA UM, NpM KOroTo ca pasKpUTM CMETKM 3a npaBa Ha
CbOTBETHUTE KAMEHTU, CbOTBETHO Ype3 NOpbYKa 3a Nokynka Ao UMM, uneH Ha bopcaTa.

Jluua morat ga npepgnarat 3a npogaxkba npasa, KOUTO ca 3aKynuau Ha bPb, ypes nogasaHe Ha
nopwbyKa 3a npoaaxba Ao cbotBeTHUs UM — uneH Ha BPB, npn KoroTto e pasKpuTa cMeTKaTa 3a npasa Ha
ToBa sivue. lNpaBaTa ce 3aKynyBaT OT MHBECTUTOPUTE HA BopcaTa Ype3 NogaBaHe Ha NOPbBYKa 3a NOKYMKa
0o UM, uneH Ha bopcaTa.

3a npuaobusaHeTo Ha NpasBa Mo ApyrvM cnocobu ce npunaraT pasnopenduTe Ha MpaBUAHKUKA Ha
UA. CornacHo MpaBunHuKa Ha BB, nocneaHaTta Aata 3a Tbproeus c NpasaTa Ha bopcaTta e ABa paboTHU
OHV nNpeaum KpaiiHaTa gaTta 3a Npexsbp/iAHe Ha npasaTa. AKUMOHEPUTE, KOUTO He XKenaAT Aa y4yacTsaT B
YBE/IMYEHMETO Ha KanuTana, KakTo M BCUYKM APYrv NpuTexKaTenn Ha npasa, MmaT nNpaso Aa npoaasat
npaBaTa CM MO NOCOYEHMA pes [0 Kpasa Ha bopcosaTa cecus B NOCAeAHUA AEH Ha TbProBWA C Mpasa,
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CbOTBETHO Aa Ce pa3nopenAaTt C TAX No Apyru cnocobu A0 nocneaHnAa aeH 3a NPeEXBbpaIAHE Ha NpaBaTa, HO
Heé MNO-KbCHO OT NpeaABnAeHOTO Cblr/1aCHO NPaBU/IHUKA Ha uad.

MposexdaHe Ha A8eH AYKYUOH 30 HeynpaxHeHUme npasda 8 cpoka 3a npodaxba (mvpaosus) Ha
npasama

Ha netus paboTeH geH cnep KpalHata gaTa Ha CPOKa 3a NpexsBbp/iAHe Ha npasata W,
06CNyKBaLl yBeIMYEHNETO Ha Kanutana npeajara Ha peryivMpaHus nasap 3a npogarkba npu ycnosuaATa
Ha ABEeH ayKLUMOH Te3Wn npasa, Cpelly KOMTO He ca 3anmcaHy akumm OT HOBaTa eMucUA A0 M3TUYaHe Ha
CPOKa 3a NpexBbpAsHe Ha nNpaBsaTa.

[pyxecTBoTO pasnpeaens cymarta, noayyeHa OT npogaxkbata Ha HeynparKHeHWUTe Mnpasa,
HamasieHa ¢ pasxoguTe no npoaax6arta, CbpasMmepHO MeXKAY TEXHUTE NpUTEKaTeNN.

CymuTe, noayyeHun oT npoaarkbaTa Ha npasaTta, NOCTbNBAT MO CneunanHa cMeTKa, oTKpuTa oT L,
M He MoraT Aa ce MOA3BaT A0 BMNWCBaHE Ha yBE/NMYEHMETO Ha Kanutana B TbproBCKMA perucrbp. B
Ha4yaNoTo Ha BCeKM paboTeH AeH oT noanuckata L nybanyHo onosectasa MHGOPMaLMA 3a yNparkHeHUTe
[0 Kpas Ha npeaxofHusa paboTeH AeH npasa. Jlnuarta, npuaobunn npasa npu npogaxkbarta ypes sAsBeH
ayKUMOH, MOraT Aa 3anuwaTt CbOTBETHMA BPOM akuMM A0 M3TMYaHE HA KpalHMA CPOK 3a 3anucBaHe Ha
aKuMK, MOCOYEH MO-A40NY.

Kpal Ha nodnuckama

ToBa e NbpBMAT paboTeH AeH, cneaBall, U3TUYaHeTo Ha 15 paboTHWM AHUW OT AEHSA, B KOMTO M3TMYa
CPOKBbT 33 MpexBbp/saHe Ha NpasBaTa (o4yakBaHa gaTta — 06.03.2019 r.). [lo n3TMYaHe Ha MOCOYEHUs B
NnpeaxoAHOTO U3peYeHne KpaeH CPoK, Anuata, npuaobuam npasa npu npoaaxkbata Ha ABHWA ayKUWOH,
MoraT Aa 3anuLaT cpeLly TAX CbOTBETHUA H6poi HOBM aKkuMK. He ce gonycka 3anucBaHe Ha HOBM aKLuu
npegm NOCOYEeHUA HavaNeH u cef NOCoYEeHUA KPaeH CPOoK.

O4YaKB8aH 2paghuK HA NpedsazaHemo

B3emaHe Ha pelleHMe OT KOMMNETEHTHMA OpraH 3a yBe/IMYEHME HA KanuTana 11 oktomepu 2018 r.
MNoTtebpKaaBaHe Ha lNpocnekTta ot KOH 04 anyapm 2019.
My6ankauma Ha cbobLLEeHNETO 33 YBEIMYEHME Ha KanuTana B e4MH LeHTpaneH

exegHeBHUK — B-K ,Cera” 1 Ha MHTEPHET CTpaHMUUTe Ha EmUTeHTa 1 11 aHyapun 2019.
YMbJHOMOLEHNA MHBECTULMOHEH NOCPeaHUK

Hauyano Ha TbprosuATa ¢ MpaBa Ha BB 1 Ha 3anmcBaHeTo Ha Hosute AKLmK 24 aHyapn 2019
MocnepeH aeH 3a Tbprosus ¢ Npaea Ha bOb 05 despyapn 2019 .
MNocnepeH aeH 3a NpexsbpaaHe Ha [paBaTa Ha bOb 07 ¢eBpyapmn 2019 .

MNocnepeH AeH Ha 3anNncBaHETO Ha HoBM AKLUMKM OT NpuTexKaTenmTe Ha MpaB.a,
BKOUYMTENHO OT AnLaTa, 3akynuam Npasa Ha bOb

Cny»ebeH aykuMoH Ha BDb 3a npoaarkb6a Ha HeynparkHeHUTe paBa 14 ¢eBpyapmn 2019 .
Hayano Ha 3anucBaHeTo Ha HoBm AKLMM OT AnuLaTa, 3akynuaum lMpasa Ha
CNyXKebHUA ayKLUMOH

MNocnepeH AeH Ha 3annceaHe Ha HoBm AKuumM OT nuaTa, 3akynuau Mpasa Ha
CNyXKebHUA ayKLUMOH

Kpait Ha nognuckata. NMocnepeH AgeH 3a 3anaawaHe Ha HoBu AKLMK OT BCUYKK
nunua, 3anmcanm Hosm AKumm

Pernctpauna Ha emncuaTa Hosun AKUMM 1 YBENNYEHMETO Ha Kanutana B
TbproBcKMA PeErncTbp

07 dpeBpyapm 2019 .

20 ¢eBpyapun 2019 .

06 mapt 2019.

06 mapt 2019.

12 mapt 2019.

PerncrpmpaHe Ha emmncuata Hosu Akummn B “UeHTpaneH denosutap” AL 20 mapT 2019.

BnuceaHe Ha emucuAaTa Hosm Akumm B pernctbpa no yuia. 30, an. 1, 1. 3 ot 3KOH 27 mapt 2019,

Hauyano Ha TbprosuATa c emmncuata Hosu Akumm Ha BOb 09 anpwun 2019 r.
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OnpedenaHemo Ha me3u damu ce 0CHO8A8A Ha 0NycKaHemo, ye:

e (CpoKkoseme o epaguKa ce cnazsam 6e3 3abasa;

e [Ipouyedypume npu cvomeemHume UHCMUMYyUYUU We npomexkam 8 HalU-KpamKu cpoKose
cb06pa3Ho npakmukama um. TouHama 0ama moxce 0a 6v0e npedu unu caed nocoyeHama ama.

Mopa 3anncBaHe Ha akuuu No cmucbna Ha §1, 7. 10 ot JonbaHutenHute pasnopenbu Ha 3MMLUK ce
pa3bupa 6e3ycNnoBHO M HEOTMEHSAEMO BOJIEM3siB/IeHME 33 MpuaobuBaHe Ha aKuMWTe B npoLeca Ha
TAXHOTO U343aBaHe M 3a 3annalaHe Ha Nb/IHAaTa UM EMUCUOHHA CTOMHOCT.

3anMcBaHETO Ha aKuMKM Ce U3BDBPLLUBA, KAaTo 33 LLeATa NpuTeXaTenmTe Ha Npasa NoAaBaT 3aaBKKU MO
obpaseu, ao:

e /N ,ABB WHBectMumn” EOOQL, obcnyKBalw, yBenMYEHMETO Ha KanuTana, Ha agpec 3a
KopecnoHaeHuua rp. BapHa, ya. ,Llap Acen” No 20 nnu

e UM, uneHoBe Ha UM, npn KouTO ce BOAAT KAMEHTCKUTE CMETKM 33 MpuTexaBaHWTe OT TAX
npasa.

MHBecTUTOpUTE MONYYUAM MpaBa NO TexXHUW AnvHM cmeTkm B L[, cneaBa pa 3aasasaT
NPexBbp/IAHETO Ha MNpaBaTa MNpeau ynpaxKHABaHETO MM Mo cBou noacmeTkn npu UM, obcnyxxealy
yBE/NIMYEHMETO Ha KanuTtana wau npu apyrn UM, yneHose Ha LLA. B cnayyai, Yye npuTerkaten Ha npasa,
KOMTO ce BOAAT No noacmeTka npu UM, pasnmdeH ot UMM, 06cny»KBaly yBenMUYeHNETO Ha KanuTana, nogase
3aABKa 33 3aNMCBaHEe Ha aKUMKM A0 NocnesHuA, cneasa aAa 6bae M3BbPLUEHO NPexBbp/AAHE HA NpasaTa no
K/IMEHTCKa CMeTKa Npu obcnyKBallma yBenndyeH1MeTo Ha KanuTana UM (,ABB UHeectuumnn” EOOA).

3anMcBaHETO Ha aKUMKM Ce M3BBbPLUBA Ype3 NofaBaHe HAa MMCMeHa 3asBKa nNo obpasel, KOATO e
CcbobpaseHa ¢ usncKkBaHMATa Ha Hapenba Ne 38 u cneaga Aa Mma ciegHOTO MUHUMAJTHO CbAbpPMKaHUE:

A) dusmyeckn nmua

®  MMEHa W YHUKaNEH K/JWEHTCKM HOMEpP Ha JIMLETO M Ha HEerosua MbJAHOMOLLHMK, @ aKo
TaKMBa HOMepa He ca NPUCBOEHM — CbOTBETHO TP nMmeHa, EMH, mectoxutencrso v agpec;

e emuTeHT, ISIN Ko4 Ha emncKa, Bpoit ynpaxkHABaHM NpaBa U PO 3aNUCBAHN aKLMK;

® [aTa, 4yac M MACTO Ha NoAaBaHe Ha 3aABKaTa;

e 06LLa CTOMHOCT Ha NOPBYKATA;

® M0A4NUC HA INLETO, KOETO NoAaBa 3asABKaTa.

B) Opuanueckm nnua

¢ HaMMeHOBaHWEe Ha GUPMA U YHUKANEH KAMEHTCKM HOMEpP HA /IMLETO M Ha Herosus
Mb/HOMOLLHMK, @ aKO TaKMBa HOMepa He ca MPUCBOEHM — CbOTBETHO HaMMeHOBaHue Ha dupma, EUK,
ceflanviie n aapec Ha KIMEHTa;

e pnaHHWUTe no byksa A) no-rope.

B) YykaecTpaHHO GpU3MYECKO/IOPUANYECKO MLE — aHAZIOMTMYHKN Ha OMMCaHWUTe No-rope no 6ykeu
A) 1 B) MAEHTUDUKALMOHHU JAHHMU.

Kbm nncmeHata 3asaBKa ce npunarar:

(a) opurnHan wman HoOTapuanHO 3aBEPEHO KOMWe Ha YAOCTOBEpPEHME 3a aKTyanHa cbaebHa
pervucTpaums (mam pernctpauma B TbproBCKUA PErMCTbP) Ha 3aABUTENNTE — OPUAMYECKM NNLA, U34aLEHO
He no-paHo ot 1 (eamH) meceu, npeaun AaTaTa Ha NogaBaHe Ha NMCMEHATa 3asBKa;

(6) npeBepeHM W neranMsMpaHM [AOKYMEHTM 3a cbaebHa perucTpauma Ha 4y»KAecTpaHHO
HOPUANYECKO NINLLE;

(8) opurMHan Ha HOTapuasnHO 3aBEPEHO M3PUYHO MBAHOMOLWIHO B C/Ayyail Ha nogasaHe Ha
3aABKaTa Ype3 MbJAHOMOLWHUK. KOpnamyecknte anua Nnogasat 3aABKN Ype3 3aKOHHUTE CUM NPeaCcTaBUTeNN,
KOUTO Ce NerMTMMmMpaT C AOKYMEHT 3a CaMOJIMYHOCT, KOMME OT KOMTO Ce nmpuaara Kbm 3adBKaTa. B
AonbaHeHue ce npunarat n konua ot EUK, namn pernctpaumna no EMK 1 gaHbuHa perncrpaumna, sasepeHu
OT 3aKOHHWA npeacTasuTen. OuUsMyYeckUTe AMua NOAABAT 33aABKUTE JIMYHO, KATO Ce NEermTMmMmpaT C
OOKYMEHT 33 CAaMOJIMYHOCT, KOMME OT KOMTO Ce Nnpuaara KbM 3asABKaTa. 3aABKaTa MOXKe Aa ce nogase u
ype3 MbJAHOMOLLHMK, KOWTO Ce JierMTMMMpa C HOTapWasiHO 3aBEPEHO W3PUYHO MbJAHOMOLLHO U
OOKYMEHTUTE, U3OPOEHM MO-rope B CbOTBETCTBME C YMbAHOMOLWMUTENA (IOPUANYECKO MM PU3NYECKO
nnuge).
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Ha ocHoBaHue un. 1126, an. 9 ot 3MMUK, OpyKecTBOTO OcMrypsaBa Bb3MOMKHOCT 3a 3anuncBaHe Ha
aKLMW M NO AUCTaHLMOHEH cnocob upes LI n HerosuTe yneHose (UM).

UM, npyemalim 3aaBKMTE, MMAT NPaBO A U3FOTBAT U M3MCKBAT NOMbJABAHETO Ha onpeaesieHn oT
TAX GOPMM Ha 3aABKM KaKTO C NOCOYEHOTO, TaKa U C ONPeaesIeHO OT TAX AOMbJAHUTENHO CbabPKAHME.

Mpu nogasaHe Ha 3aABKa A0 WM, npn KOMTO ce BOAAT KAMEHTCKUTE CMETKM 3a NpUTeXKaBaHUTe oT
K/NMeHTa npaBsa, cboTBeTHUAT UM yBegomasa UM, obcnyxKBall, yBENMYEHUETO HA KanuTana. YBeAoMIeHuUs
ce noaasat A0 ,,ABB UHBecTnumm” EOO/, Bcekun paboTeH AeH B CPOKa Ha noanuckata ot 9.00 - 17.00 u.

YBegoMABaHETO ce N3BbpLIBA NO TenedoH Man Ypes Apyr AUCTaHLMOHEH cnocob 3a KOMyHMKaLUA
BCEKM paboTeH AeH OT CpOKa Ha NnoAnuckaTa.

UM pernctpupat 3aaBKUTe B cneumaneH AHEBHUK NO peaa Ha Nojsy4aBaHETO MM MpU cra3BaHe Ha
M3MCKBaHMUATa Ha Hapenba Ne 38.

3anncBaHETO Ha aKUMKW ce cYUTa 3a AEWCTBUTENIHO, CAMO aKO € HamnpaBeHO OT MpuTerkaTen Ha
npaBa, A0 MaKCMMa/lHUS Bb3MOMEH OpoOM aKuuu, U e BHeceHa UusnaTta eMUCMOHHA CTOMHOCT Ha
3aNuCBaHUTE aKUMW B CPOKa M NpU YyCNOBMATa, MOCOYEHW no-gony. [pu 4YacTMYHO 3annawaHe Ha
€MWCUOHHATA CTOMHOCT Ce CYMTAT 3anMCaHu CbOTBETHMA BpPOI aKuMK, 33 KOWUTO CbliaTa € u3naaTeHa
n3uano.

5.1.4. Pep 3a yabMKaBaHe Ha CPOKOBeTe 3a NpeAsaraHe Ha NpaBaTa U akuuurte

Pasnopepnbata Ha un. 84, an. 1 n 2 ot 3MNMUK npeasmkaa npuHUMNHATa Bb3MOMKHOCT CPOKbBT Ha
noanuckata Aa b6bae yAb/XKeH eAHOKpaTHO Ao 60 AHM, KaTo ce BHecaT CbOTBETHMTE MOMPaBKU B
Mpocnekta u ce yBegomu KOH, KakTo M KaTo ce 06MBM yabAKAaBaHETO Ha CPOKa NO MecTaTa Ha
noAnuckaTa M B cpeacTBaTa 3a MacoBO OCBeAOMsABaHe. B To3u ciyyal NocnedHusaT AeH OT yAb/KeHUs
CPOK Ce CMATA 3a KPaeH CPOK Ha nNoAgnuckaTa

5.1.5. Peg 3a HamansBaHe/yBennuaBaHe Ha 6poA Ha npeanaraHUTe akuumn

BpoAT Ha npepnaraHUTe LEHHM KHUXKA He NoAfieXM Ha npomsHa. B ciayyaih ye oo Kpas Ha
noAnuckaTa ca 3anMcaHuW 1 naateHn no-manko ot 300 000 akumMKn, cymmute NocTbinAM No HabupatenHarta
CMeTKa le 6baaT Bb3CTaHOBEHU Mo H6aHKOBUTE CMETKM Ha WHBECTUTOPUTE, KOMTO Te ca MOCOYUAM B
3asBKUTE CU 33 y4YacCTue B yBE/IMYEHMETO Ha KanuTtana.

5.1.6. MuHuMmaneH M makcumaneH 6poii akuuM, KOUTO morat Aa 6baaT 3anuMcaHu OT eaHo
nuue

BcAKo /iMue MmoKe Ja 3anulle Han-masiko eflHa akuMsa M Hal-MHOro TakbB H6PON aKUMK, KOUTO e
paBeH Ha 6posA MpuTeKaBaHM OT HEro npasa yMHoOMeHu no 3.33322223. Korato obuwusa 6poi akumm,
KOWUTO MHBECTUTOPBLT MMa NPaBo [ia 3anulle, He e UAA0 YACIOo, CbLUMA MMa NPaBo Aa 3anuiue 6poii akumm
paBeH Ha UANOTO 4YMcno (Npu HanmMume Ha 1 nNpaBo le moraT ga ce 3anuwat 3 HoBu akuuu). Mpu
3aKynyBaHe Ha npaBa Ha C/y*KebHuA ayKUMOoH, 3a 6pos Npasa, KOMTO He e UAN0 YNCTO He MoXKe Aa 6baat
3anMcaHmM akuMmM 1 Tasn YacT LWe 6bae obescuieHa cneq NPUKIOYBaHE Ha npoleaypaTa no yBeanyeHue.

5.1.7. OrtrernaHe Ha 3aABKUTe

CovrnacHo § 1, 1. 11 ot AP Ha 3MMUK 3anncBaHeTo e 6e3yc/10BHO M HEOTMEHAEMO BOJIEU3ABEHUE
33 NpMao6MBaHe Ha LLEHHWU KHUXKA B NPOLEeC Ha U3gasBaHe M 3a 3anialiaHe Ha eMUCUMOHHATa MM CTOMHOCT.
NHBECTUTOPBT HE MOXKe A3 OTTEr/IN 3aaBKaTa CU 3a 3aMNMCBaHe Ha akuMn. MHBECTUTOP®T MMa NpaBo Aa ce
OTKa)Ke OT LLeHHMUTE KHU)KA NO peja M npu ycnosuAaTa Ha 4n. 85 ot 3MMUK camo npu Hanmyme Ha
cbliecTBeHM npomeHu B lMpocneKkta. OTKasbT B TO3M C/yyalh ce M3BBPLIBA C MUCMEHA AeKiapauuma
nogageHa npy UHBECTULMOHHUS NOCPEAHUK, NPU KOMTO ca BUAM 3anNnCaHU LLEHHUTE KHMKaA.

5.1.8. Ycnosua, pea v CpOK 3a 3anaawjaHe Ha 3anuMCaHUTE aKLUMM U 3@ NOJy4YaBaHe Ha
YAOCTOBEpPUTENHUTE AOKYMEHTU 33 HanpaBeHUTe BHOCKMU

BHacAHETO Ha emMMCMOHHaTa CTOMHOCT Ha 3anuMcaHuMTe akuMK ce M3BbplBa NO chneuunanHa
HabupaTenHa cmeTka Ha ,,Ekun-98 Xonamur” AQl, oTkpuTa B ,Tekcum baHk” Al, KoaTo we 6bae nocoyeHa
B cbobuleHneTo no ua. 92a ot 3MMLUK.

HabupaTtenHata cmeTKa cnefBa Aa € 3aBepeHa C AbMXKUMMAaTa CyMa Hall-KbCHO A0 U3TMYaHETO Ha
nocneaHus AeH oT noanuckata. baHkaTa, B KOATO e OTKpUTa crneunanHata HabupartenHa cmeTKa, 610Kkupa
CyMUTE, NOCTBLMNMM NO crelmanHaTa HabupaTtenHa cmeTKa.
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CbrnacHo yn. 89, an. 2 ot 3MMLUK HabpaHMTe napuyHM cpeacTBa MO creunanHaTa CMeTKa He moraT
ba ce M3MOoA3BaT npeau MNPUKAKYBAHE Ha NMOAMMCKATa M BMMCBAHE HA yBE/IMYEHWMETO HA KanuTasa B
TbproBcKkMA perncrobp.

YpoctoBeputeneH AOKYMEHT 3a HanpaBeHUTE BHOCKM € MJIATEXHUAT OOKYMEHT (nnaTerkHo
HapesJaHe MAM BHOCHa 6enekka, B KoATO TpabBa ga 6baaTt nocodyeHn nmeto/dupmaTta Ha AULETO,
3anucBallo akumu, Herosmat EFH/EWMK — 3a 6barapcku nuua, 6poAT Ha 3anmucaHuTe akuuu, obuwmar
pasmep Ha AbAXKUMATA U U3BbPLUEHA BHOCKA). IHBECTUTOPDBT Noy4YaBa yaOCTOBEPUTENHUA AOKYMEHT OT
obcnyxKBallaTa 6aHKa, Ypes KoATO HaperKaa NaalllaHeTo UAK BHACA AbAXKMMATA Cyma.

5.1.9. Pega, KOiiTO ce npuaara, ako BCUUKU LLEHHU KHU}KA OT eMmUcuaTa 6baaTt 3anucaHum npeau
KpaHMA CPOK Ha nybAMYHOTO npegnaraHe; pea, KOWTO ce npuaara, ako A0 KpailHUA CPOK Ha
ny6AuYHOTO npepsaraHe He 6baaT 3anMcaHU BCUUKU LEHHU KHUXKA OT eMUCUATA; pea, KOUTO ce
npunaara, ako A0 KpaHUA CPOK Ha Ny6aAMUYHOTO npeanaraHe 6bAaT 3anMcaHU NoBeye LeHHU KHUXKA OT
npeanaraHute

AKO BCMYKM aKumu OT TasM emucus 6baaT 3anucaHW npeau KpaHuA cpok Ha [Moanuckarta,
OpyxectBoTo yBegomasa KPH B cpok oT 3 (Tpu) paboTHu aHm (un. 1126, an. 12 ot 3MMNUK) n npegnpuema
HeobxoaMmuTe AENCTBMA 3a BNMUCBAHE Ha YBESIMYEHWETO Ha KanuTasa B TbProBCKMA PErucTbp, a cies
TOBA - 3@ permcTpaumna Ha HoeaTa emncuma akuum B U4, KOH n bOB.

AKO [0 KpaliHMA CPOK Ha noAnuckaTa He 6bAaT 3anMCcaHn U NAATEHN BCUYKM aKLMKU OT EMUCUATA,
HO 6bAaT 3anMcaHW M NnateHW Haii-manko 300 000 6pos akuuuM, Ha ocHoBaHMe uyn. 192a, an. 2 ot T3
KanuTanbT Cce yBe/MYaBa L0 pPa3Mepa Ha 3anucaHuMTe WM NAATEHW aKuMKM, KaTo ce npegnpuemar
HeobxoaMmuTe AeicTBuA 3a yBegomsaBaHe Ha KPH, BnuceaHe B TbproBCKMA perncTbp u perucrpaumsa Ha
emucuata B KOH, U4 n bPb.

YBeNMYaBaHETO Ha KanuTasia C MnpaBa WM3KAOYBAa Bb3MOXHOCTTA 33 3anUCBaHe Ha noBeye OT
npeasioXXeHUTe nMNpU  HaACTOAWOTO YBEAMYEHME aKuMM Ha [pyKecTBOTO, OCBEH B C/ydyauTe Ha
HeobxoAMMOCT OT eMUTUPAHE Ha AONbAHUTENEH BPOI akUMKM NOpaan 3aKPbINSBAHETO NPU U3YMUCIABaAHE
Ha 6poA aKUMK, KOUTO eAHO NnLEe MOoXe Aa npuaobue.

CbrnacHo peleHme Ha EMUTeHTa BCAKO IMLLE MOXKe Aa 3anunlle TakbB 6polt akuMKM, KOMTO e paBeH
Ha 6poAa Ha NpMaoBUTMTE U/MAN NPUTENKaBaHW OT HEro npasa, YMHOMEH Mo KoeduumeHT 3.33322223.
Korato obuima 6poli akumm, KOUTO MHBECTUTOPBT MMa NPaBo Aa 3anulle, He e UAI0 YUCIOo, CblUUsa uma
npaBo Za 3anuiwe 6poli akKUMW paBeH Ha UAN0TO 4YMcno (Npu Hanndve Ha 1 npaBo LWe moraT aa ce
3anuwaTt 3 HOBM aKkuuu). B TO3M cnyyalh yacTTa OT Npasa c/ien [ieceTMyHaTta 3aneTtas lle ce OCTaHe
Heynpa)keHa U e 6bae BKAOYEeHa B 06wma 6poi npaBa TbpryBaHM Ha cayxebeH aykuuoH Ha BPB 3a
npoaarkba Ha Heynpa*kHeHUTe npaBa. Mpu 3aKynyBaHe Ha NpaBa Ha CAyXebHMA ayKuMoH, 3a 6pona npasa,
KOWTO He € LUAN0 YMCTO He MOoXKe Aa 6baaT 3anmcaHM akuuMm M Tasm YacT e 6bae obescuneHa cnep
NPUKAOYBAHE Ha NpoueaypaTa No yBeAMNYEHUE.

5.1.10. YcnoBusa, pes M pata 3a nybanvyHo ob6ABaABaHe HaA pe3yatatute OT NOANMCKAaTa,
CbOTBETHO OT NpoAaXKbaTa Ha LLleHHUTe KHMXKA

EmuTeHTsT YyBegomaea KPH B cpok oT 3 (Tpu) paboTHM AHM OT NPUKIOYBAHE Ha NOANUCKaTa, 3a
HEeMNHOTO NpoBeKAaHe U Pe3yaTaTUTe OT Hes, BKAKYUTENIHO 33 3aTPyAHEHMA, CNOPOBE U ApYrM NogobHu
npu TbpryBaHEeTO Ha NpPaBaTa M 3anNMCBaHETO HA aKUuuTe.

YBegomneHuneto go KOH oTHocHo pesynaTtata oT ny6/AMYHOTO npegnaraHe, ciefBa Aa CbAbprKa
MHGOPMAUMA OTHOCHO: AaTaTa Ha MPUKAYBAHE Ha Nyb6AMYHOTO npepgnaraHe; obwms 6pol 3anucaHu
aKUMKM; CcymaTa, NoJlydeHa cpelly 3anuMcaHuMTe aKUMKM; pa3mepa Ha KOMWCUMOHHUTE Bb3HaArpaxkAeHuAa u
ApyrM pasxoam no nyb6AnMYHOTO npeanaraHe, BKA. nnateHute Ha KOH Takcu. Kbm yBeaomneHueto
Lpy»XecTBoTo npunara ypoctoBepeHue oT LJ 3a peructpupaHe Ha emucusaTa U yaooCTOBEpPEHUe OT
6aHKaTa, B KOATO e OTKpUTa crneumanHata HabupaTtesHa CMeTKa, YA0CTOBEPABALLO M3BbPLUEHUTE BHOCKU
no 3anucaHuTte akumm (4n. 24, an. 1 ot Hapenba Ne 2).

AKo nyb6/iMUYHOTO npegnaraHe e NpuKatounno ycnewHo, KOH Bnncea M3gageHata eMUCUA LEHHM
KHU¥XKa B pernctbpa no ua. 30, an. 1, 1. 3 o1 3KPH.

B cnyyait, 4e Mma OTKa3 3a BNUCBaHe B TbpProBCKMA PErMCTbP HA YBEAMYEHMETO Ha KanuTana Ha
OpyxecTBoTo, NnocneaHoTo yBegomasa KOH B 7 (cegem) AHEBEH CPOK OT NOCTAHOBSABAHETO Ha OTKasa.
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5.1.11. Ycnosusa, peg, M CpPOK 3a no/syyaBaHe Ha 3anucaHUTe akuuMm (3a npexsbp/fAHe Ha
aKumMuTe No cmeTku B LieHTpanHuA genosuTtap Ha AMuaTta, KOUTO ca MM 3anucanu, U 3a nojayyaBaHe Ha
YO,0CTOBEPUTENIHUTE AOKYMEHTHU 33 aKuuuTe)

Cnep BNMCBaHe Ha YBEIMMEHUETO HA KanuTana B TbProBCcKMA perncTop, JpyKecTsoTo perncrpmpa
emucuaTa akummn B ULl KaTo 3anaBABa PErMcTpMpaHeTo Ha HOBWUTE aKUMKM MO KAMEHTCKM NOACMETKM Ha
aKUMOHepUTe, NPUACBUAN HOBU aKLUMWU Ha APYKeCTBOTO, Npu U, ype3 KOWTO ca ynpa*kKHeHu npasaTa.
Mpu KenaHuWe, WHBECTUTOPUTE MOraT Aa MOAy4YaT YAOCTOBEPUTENHM AOKYMEHTU — Aeno3uUTapHMU
Pa3MnnCKK, 32 NOAYYEHUTE OT TAX HOBU aKuMn. N3gaBaHeTo Ha AeN03UTAaPHU PA3NUCKK ce M3BbpLwBa oT LI,
ypes3 cboTBeTHMA UMM No nckaHe Ha aKuMoHepa U cbraacHo MNpaBuaHUKa Ha U/ 1 BbTpeLWwHMUTe aKTOBE Ha
nocpeaHuKa.

5.1.12. Pep, 1 cpoOK 3a BpblyaHe Ha BHECEHUTe MapUYHU CPeACTBa 3a 3aNMCaHUTE, CbOTBETHO
3aKyneHu, aku1m, ako Nny6IMYHOTO NpegsiaraHe NPUKAIOUYM HeyCnewHo

AKO noAnuckaTta NpUKAUYM HeycnewHo, [pyXecTBoTo yBeaomsaABa B 3 (Tpu) AHeBeH cpok KOH, no
pena Ha un. 1126, an. 12 ot 3MMNUK. B aeHa Ha yBegomneHneto Ao KOH, EmuTteHTa nHpopmupa 6aHKaTa,
KbAETO e OTKpUTa HabupaTenHaTa CMeTKa, 3a pe3yaTaTa OT noAanuckarta, nybankyea B eauH LEeHTpaneH
exegHeBHUK (,Cera”) ©W Ha WHTepHeT CcTpaHuumMTe Ha EmuteHta (www.ekip98.eu) u WM
(http://abvinvest.eu) nmokaHa Kbm AMuUaTa 3anucann akuum u obABABa MO MecTaTa Ha MNOAMUCKaTa,
YC/IOBUATA U pefa 3a BpbllaHe Ha HabpaHUTe cymu. BHeceHUTe cymM, 3ae4HO C HaYMCAeHUTe OT HaHKaTa
JNINXBM, aKO MMa TaKMBa, We 6baaT Bb3CTaHOBSIBaHM Ha MHBECTUTOPUTE B CPOK OT 30 (Tpuaecet) AHKM OT
yBegomneHuneto no ya. 1126, an. 12 ot 3MMUK ype3 npeBoa no nocoyeHa oT TAx H6aHKoBa cMeTKa. B
Cny4yail, ye yBe/MYABAHETO Ha KanuTasna He 6bae BAMCAaHO B TbProBCKMA perucTbp, ApyKecTtBoTO
yBegomsaBa  Hes3abaBHO  3amecTHMK-NpeacenaTtens, pbKoBogel, ynpasneHne ,Hapsop  Ha
WHBECTULMOHHaTa genHocT” Ha KOH, BB u U n nybankysa B NocoYeHUTE NO-rope exeaHEeBHULM U Ha
WHTEPHET CTpaHuumuTe Ha EmuTeHTa M Ha ynbaHomouweHus UM cbobuweHne B 3 (Tpwu) AHEBEH CPOK OT
B/IM3aHe B CMMa Ha CbAebHOTO pelleHWe 3a OTKa3 M Bb3cTaHoBABA nonyyeHute cymu B 30 (Tpuaecer)
OHEBEH CPOK OT YBEAOM/IEHNETO MO CbLMA pea.

5.1.13. NMocouBaHe KoOra U Npu Kakeu o6cToATeNCTBa NY6AMUHOTO NpegnaraHe moxKe aa 6bae
OTMEHEHO MU CNPAHO U JAaNN OTMAHATA MOXKe Aa Bb3HUKHE c/ief, 3anoyYsaHe Ha TbproB1ATa

K®H, cboTBeTHO 3amecTHUK-NpeacenatensT, pbKoBogel, ynpasaeHne ,Hapsop Ha
WHBECTULMOHHATa AeWHOCT, MoXe Aa cnpe nyb/aMYyHOTO npeasaraHe 3a He noseye oT 10 (;ecer)
nocnefosBaTesHN PabOTHM AHU 33 BCEKM OTAENEH CNydYal, KaKTo U Aa 3abpaHn nybaMYHOTO npegnaraHe,
aKo MMa A0CTaTbyHO OCHOBAHUA fla CMATA, Ye pasnopenbute Ha 3MMLK nam akToBeTe No NpuaaraHeTo My
Ca HapyLUeHw.

B neprvoaa mexay usgaBaHe Ha MOTBbPXKAEHME Ha NPOCMEKTa M KpalHMA CPOK Ha nybanyHoTo
npegnaraHe MaM 3ano4yBaHETO Ha TbProBMA Ha peryanpaH nasap, ApyKecTBoTo e AMbKHO Hal-KbCHO A0
M3TUYaHe Ha cieaBawma paboTeH AeH ciel HacTbMNBaHETO, CbOTBETHO Y3HAaBAaHETO Ha CbLLECTBEHO HOBO
06CTOATENCTBO, 3HAUWUTE/NIHA TPeLllka WM HEeTOYHOCT, CBbP3aHW CbC CbAbprKallaTa ce B MPOCMekKTa
nHGoOpMaUmsa, KOUTO MoraT fa MOBAMAAT Ha OUEHKATa Ha npeanaraHUTe LLeHHW KHWUXKa, 4a W3roTeu
OONMbAHEHUE B NPOCMEKTa M A3 ro npeAocTasn Ha KOH.

KPH moxke pa oTKake ga opobpu gonb/iHEHMETO Kbm [lpocnekTa, ako He ca ChnaseHu
nsmckBaHmaTa Ha 3MMLUK n akToBeTe no npunaraHeTo my. B To3un cnyyan KOH moxke aa cnpe oKoHYaTenHo
nyb61MYHOTO NpegnaraHe no pega Ha un. 212 ot 3MMNUK.

K®H, cboTBETHO 3aMeCTHUK-NpeaceaaTensiT, CbrnacHo pasnopeabute Ha un. 276,an. 1, 1.4 mn 9 ot
3NdU, moxke aa cnpe TbprosuATa ¢ GMHAHCOBU MHCTPYMEHTM MAMU Aa OTCTPaAHM OT TbproBma GUHaHCOBU
MHCTPYMEHTM, KoraTo ce yctaHoswu, Yye UM uam peryampaH nasap, HEroBu CAYXUTENW, Anua, KoMTo no
[0roBOpP M3Mb/AHABAT PbKOBOAHW PYHKLUMU, NMLA, KOUTO CKAKOYBAT CAENKMU 3@ CMETKa Ha NocpeaHuKa,
KaKTO WM /Mua, npuTerkaBalM KBaAMdMUMpPaAHO y4vacTue, Ca U3BbPLIMAM WAM U3BBPLIBAT AEMHOCT B
HapylleHMe Ha TO3M 3aKOH, Ha aKTOoBeTe Mo NpuaaraHeTo My, Ha NPaBUAHUKA MAM ApYyrM oAo0bpeHn oT
3amecCTHUK-NpeaceaaTensa BbTPELHN aKTOBE Ha peryinpaHuTe nasapum Ha GUHAHCOBU MHCTPYMEHTHU, Ha
peweHns Ha KOH nnm Ha 3amecTHUK-NpeacenaTens, KakTo M KOraTo ce Bb3NpPenATcTBa YNparKHABAHETO
Ha KOHTposiHa geMHocT oT KPH mam ot 3amecTHMK-NpeacesaTena UAM ca 3acTpalleHM MHTepecuTe Ha
MHBECTUTOPUTE.
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ToprosuATa ¢ GMHAHCOBU UHCTPYMEHTM MOXKe Aa 6bae cnpaHa oT KOH, cboTBETHO 3aMeCTHUK-
npeacenatenat, pbKkoBoAeLy ynpasaeHue ,,Haa3op Ha MHBECTUUMOHHATA AeWHOCT”, No pefa Ha un. 276,
an.1, 1.4 un9 ot 3MNoON.

K®H moke ga 3abpaHun nybamMyHOTO npeasiaraHe no pega Ha yn. 923, an. 1, 1. 6 ot 3MMNLUK ako ca
HanuLe AOCTaTbYHO OCHOBaAHMA A3 CYMTa, Ye pasnopenduTe Ha 3aKoHa UM aKTOBETE NO NpuaaraHeTo My
e 6baaT HapyLLEHMU.

B®b, cbrnacHo pasnopeabute Ha 4ya. 181 ot 3MNPU, moxKe Aa cnpe TbproBusaTa ¢ pUHAHCOBMU
WHCTPYMEHTU WM [a OTCTPAHU OT TbproBuAa PUHAHCOBM WMHCTPYMEHTU, KOMTO He OTFrOBapAT Ha
M3UCKBaHWATA, YCTaHOBeHU B lNpaBuaHuKa b®b, ako ToBa HAMA Aa yBpeau CbLLECTBEHO UHTepecuTe Ha
WHBECTUTOPUTE N HAZNEXKHOTO GYHKUMOHMpPaHe Ha nasapa.

5.1.14. MpoueaypaTa 3a ynpa*KHABAHETO Ha NPABOTO 3a 3aKynyBaHe npeau Apyru

Mpwu yBennMyaBaHe Ha KanuTana Ha Ny6AMYHO APYKECTBOTO HACTOALLUTE aKLMOHEPW MMAT NpPaBo
Ha npeanoyTUTeNHO NpuaobuBaHe Ha YacT OT HOBMTE aKLMW, CbOTBETCTBALLA HA Ae€fla MM B KanuTana
npean ysennvyeHmeTo. AKLUMOHepuUTe, InLaTta 3aKynuam Nnpasa B CPOKA 32 NpPexXBbP/AHEe Ha NpaBa, KaKTo U
Nno Bpeme Ha OpraHM3MpaHuA ABEH ayKUMOH, MOoraT fa M ynpaxHAT U Aa 3anuuat cpelly TAX akuuu.
BcAKo nue modKe fa 3anuwe Hal-ManKko eaHa akumsa U Han-MHOTO TakbB OpOoi aKkL MK, KOMTO € paBeH Ha
npuaobuTUTE NpaBa YyMHOXeH no KoeduueHT 3.33322223. Korato o6wwms 6poit akLMmM MHBECTUTOPDBT MMa
npaBo Aa 3anuile, He e LUAMO0 YMCAOo, CbLLMA MMA NPaBo Aa 3anuwe B6poi akLMM paBeH Ha LANOTO YMCIO
(npn Hannume Ha 1 npaBo We MmoraT Aa ce 3anuwaT 3 HOBM aKLMK). B To3M cnyyait yactTa oT npasa cnes
JeceTMYHaTa 3aneTas LWe ce OCTaHe HeynpaxHeHa M We 6bae BKAOYEeHA B obuiata Opolika npasa
TbPryBaHuW Ha cnyxebeH ayKumMoH Ha B®b 3a npoaaxkba Ha HeynparkHeHUTe npasa. Mpu 3aKkynyBaHe Ha
npaBa Ha CAYKeOHWA ayKUMOH, 33 6pos NpaBa, KOMTO He e UAJ0 YUCTO He MOKe Aa 6baaTt 3anucaHu
aKUMK M Ta3n YacT Wwe 6bae obescmneHa cneq NpUKAOYBaHE Ha NpoLeaypaTa no yBenYeHue.

Bb3MOXKHOCTTA 33 3aNMcBaHe Ha NoBeYe OT NPeAoKEHUTE aKLUKN OT BPoA NPUTEXKABAHM NPaBa U
33 KOHKYPEHUMA MeXKAY 33aABKUTE e U3KAloYeHa. B cnyyald, e anue, 3aKynuao npasa Ha ayKLMOHA He U
ynpaxHu U/MAn Avue 3anucano akumMu He 3amniaTi eMUCUMOHHATa MM CTOMHOCT, MPY yKasaHuTe no-rope
YC/NIOBUA, aKLMUTE OCTaBaT HE3ANMCAHN M HUKOM Apyr NpUTeKaTeN Ha NpaBa He MOMKe Aa MM 3anuule.

5.2. MnaH 3a nnacupaHe u pasnpeaeneHne Ha akuuuTe

5.2.1. Tpynu noTeHUUANHU UHBECTUTOPU, HA KOUTO Ce Npeaaarat akuumre

MpaBo Aa y4acTBaT B YBE/MYEHMETO Ha Kanutana MMAT AMLaTa, NPUA0OUAN aKLMU HAW-KbCHO 7
(cepem) gHM cnep patata Ha nyb6amMKyBaHe Ha cbobuweHweTo no uyn. 92a, an. 1 ot 3MNMNLUK. Bcuukm
WHBECTUTOPWU MOraT NpU paBHU YCAOBMA O3 yvacTBaT B yBe/IMYaBaHETO Ha KanuTana Ha EmuteHTa upes
3aKynyBaHeTO Ha NpaBa U NpMAOOMBAHETO HA AaKUMU CpeLLy TAX B PaMKUTE Ha onpefeseHuTe CPOKOBe.
YykaoecTpaHHUTE MHBECTUTOPU, KOUTO He Ca MeCTHU /iMLa M Bb3HaMepABaT Aa 3anuwaT HOBWU aKkuuW,
TpAbBa Aa ce 3aN03HAAT C NPUNOKUMUTE 3aKOHU B TEXHUTE IOPUCOUKLMNN.

BCMUKM aKLMKM OT HACTOALWOTO YBEeAMYEHMEe Ha KanuTana Ha [lpyXKecTBoTo ce npepnaraT 3a
3anucBaHe eANHCTBEHO Ha TepuTopuATa Ha Penybaunka Bbarapus.

5.2.2. OcHoBaHMA 3a NPUBUNErMPOBAHO MNpepsaraHe Ha aKUUMKM Ha onpegeneHa rpyna
MHBECTUTOPU

He ca Hanuue ocHOBaHMA 3a NPUBUNEITMPOBAHO NpeasiaraHe Ha akUuMUTe Ha onpeaeneHu rpynu
WHBECTMTOPM (B TOBA YMCIO HACTOALWM aAKUMOHEPW, WM3BBH NPaBOTO MM Ha npegnoyYyuTaTesHo
npuaobusaHe Ha HOBMTE aKuUMM), yneHoBe Ha C[, Ha EMUTeHTa, HacToAWM UAKM BUBLIN CAYKUTENU HA
[pyxecTtsoTO.

5.2.3. TlMocouyBaHe panuM aKUMOHEPUTE CbC 3HAYUTENIHO Yy4yacTMe WAU 4YneHoBeTe Ha
YnpasutenHute u KOHTpONHM opraHn Ha EmuteHTa Bb3HamepaBaT ga npuaobuaTt oT npeanaraHute
aKLUKM UM JaNK HAKOE nLe Bb3HamepABa Aa npugobue noseye OoT 5 HA CTO OT NpeasiaraHUTe akLuMw,
AOKONKOTO TakaBa UHpopmaLua e u3BeCTHa Ha EMUTEHTa

EMUTEHTBT HAMa MHPOPMALMA JaM OCHOBHUTE aKUMOHEpPU MK YneHoBeTe Ha C/l Bb3HamepsBaT
03 NpuaobuAT oT NpeaaaraHnTe akuuu.

EMUTEHTBHT HAMA MHPOPMALIMA OTHOCHO HAaMEPEHMETO Ha HAKoe auue ga npuaobue nosedve oT
5 % oT npegnaraHnTe akUUK.
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5.2.4. OnosectaBaHe Ha NpeaBapuUTE/IHOTO pa3snpeaeneHue

EMUTEHTBT M YNBAHOMOLLLEHUAT MHBECTULMOHEH MNOCPedHUK He ca M He Bb3HamepABaT Aa
onpeaenaT CbOTHOWEHUA, TPaHWOBe U/MAM KOAMYecTBa HOBM aKUMM, KOMTO Aa 6baaT pasnpeseneHu
MeXay OTAeNHW KaTeropum WHBeCcTUTOpWU. B pamkuTe Ha npeanaraHeTo He ce npeaBuXKAa usgaBaHe
u/vunn npepnaraHe Ha AonbaHUTENeH 6poit u3BbH npegnoskeHute 600 000 HOBM aKuuMW, OCBEH
M3[aBaHETO Ha HOBW aKLMWU, HEOHXOAMMO B PE3YNTAT OT 3aKPbIAABaHE Ha CbOTHOLIEHWETO Ha U3aaAeHU
npaBa KbM HOBM aKuUumM, onncaHo B T. 5.1.1. oT HacToALWMA LOKYMEHT.

HactoawoTo npeanaraHe He npeasuaa yCcioBMA, NPU KOUMTO MOXe Aa Ce U3NoAn3Ba Kaaysa 3a
BpblLL@aHe Ha NoayYeHU BeYe Cymu No ANBUAEHTU.

Mpu 3anuMcBaHe Ha akuMmUTe OT eMUCUATA NPEAUMCTBO MMAT HACTOALMTE aKLMoHepu Ha ,Eknun-98
Xongmur” Al. CblwMTe MMAT NPABO 43 3aNuLIAT TakaBa YacT OT EMUTUMPAHUTE aKLMWU, KOSATO CbOTBETCTBA
Ha y4acTMeTo MM B Kanutana Ha eMUTeHTa npeau ysenndeHueto. C Len ocurypasaHe npeamMCcTBOTO Ha
aKUMOHepuTe ce u3gasaT Npasa, No cMmcbna Ha § 1, 1. 3 ot [P Ha 3MMLUK.

3anucBaHeTO Ha aKUMK Ce U3BBPLLBA, KaTO NpUTEKaTeInTe Ha NpaBa NOAABAT 3aABKM MO 0bpaseLl,
npu ynbJHOMOLLEHUA MHBECTULMOHEH nocpeaHuk ,ABB Uueectuumn” EOOL nnm npu UM, yneHose Ha
U/, npn KOUTO ce BOAAT KAMEHTCKUTE CMETKW 3a NpuTexaBaHUTe OT TAX npasa. Bcuuku 3anaBKM 3a
3anuMCcBaHe Ha aKLMW ce TpeTMpaT pPaBHOMOCTAaBEHO, HE3aBUCMMO OT Kol UMM ca nogaaeHw.

AKuMUTE OT HacToAlaTa emMucua ce npegnarat fMpu paBHU YCAOBUA Ha BCUYKW KaTeropuu
WHBECTUTOPU N HAMA 3aJeNleH MUHUMANEH pasMep akuMn OT eMUCUATA, NpeadHasHavyeH 3a 3anuceaHe ot
onpeaeneHa Kateropus MHBecTUTOpU. HacToALoTO yBesinYeHMe Ha Kanutana Ha , EkmMn-98 Xonguur” AL
ce U3BbpPLUBA Ype3 U3gasBaHe Ha NpaBa. TbpProBmMATa C HOBUTE aKLUMWU HE MOXKe Aa 3ano4yHe npeau HosBuTe
aKuMKM da 6bAaT BNMCAHW B TbProBCKMA PErucTbp Kbm AreHUMATa NO BMNUCBAHMATA, B perncrobpa Ha
KomucuaTta no ¢MHaHCOB HaA30p M B pernctbpa Ha LleHTpaneH aenosutap 3a 6e3HaNNYHU LEHHN KHUXKA
oT emncma BG1100007985. [lataTta Ha NPUK/IOYBAHE HA MbPBUYHOTO NYBAMYHO NpeagsaraHe Ha akuuu ot
YyBE/IMYEHMETO Ha Kanutana ,EkMn-98 Xonaumur” AL e KpalHMAT CPOK 3a 3anucBaHe Ha aKuuu.
MporHo3HMTe AaTh ca nocoyeHun B Tabauua no T. 5.1.3. oT HacToAwma [JoKymeHT (o4yakBaH rpaduKk Ha
npeanaraHeTo).

B HacTosawoTo lNMpeanaraHe He ce AONYCKAT CbCTAaBHU NOAMUCKU.

5.2.5. 3anucBaHe, npeBMULIABAWLO pa3mepa HAa nNognuckata u onuua ,green shoe” 3a
npesuvlIaBaHe Ha NoANUCKaTa

He ce npepBuxaa 3anucBaHe Ha aKuuuM, MNpeBULIABalLO pa3mepa Ha npeaBapuTenHo
onpeaeneHUTe nNapameTpu Ha MOAMMCKATA M He e Hanauue onuus ,green shoe” 3a npesuwaBaHe Ha
noAnucKaTa.

5.3. LleHoobpasyBaHe

5.3.1. LUeHa, Ha KOATO LWe ce npeanaraT akuuure

EmMucnoHHaTa ctoiHoct e 15.00 /neTtHagecet/ neBa 3a akuma M e onpeaeneHa ot CbBeTa Ha
avpektopute Ha ,EKkMn-98 XonauHr” ALl KaTto ca B3eTU B MpefBuA MHTEpPecuTe Ha akuuoHepuTe Ha
OpyxecTtBoTo. Boaelw, Kputepuii npu onpeaensaHeTo Ha eMUCUMOHHATa LEeHa e LUeHaTa, Ha KOosTo ce
M3BBbPLUBAT CAE/IKM CbC CbLLECTBYBALLMTE aKUMKW Ha peryiMpaHua nasap Ha bbarapcka ¢poHaosa bopca
A/l. B neproga Ha Tevyalla npoueaypa no AMKBUAALMA NPOABKMA A0 cpeaaTa Ha 2015 r. c akumMmuTe Ha
APYXKECTBOTO He 6sxa CKAUYBaHM caenku. B Kpasa Ha 2017 r. ce Bb306HOBM peanHaTa TbProBus ¢ akuumTe
Ha ,Ekun-98 XonauHr” All, KOATO ce oOcCbllecTsABa B AuanasoHa mexay 10.00 ns./akuma u 15.00
nB./akuma (no gaHHu oT bOB).

Mpu onpeaenAaHe Ha EMUCMOHHATA LEHA Ha aKuMs ca B3eTU NpeaBua M KanuTanoBuTe HYyXAM Ha
OpyxectBoTo — uenTta Ha ,Ekun-98 Xonauur” A e pa Habepe nocoyeHWsA KanuTasa, KouTo ga b6bae
M3NON3BAaH 3a OCHLLLECTBABAaHE HA OCHOBHATA AEWHOCT Ha APYXKEecTBOTO, CBbp3aHa C pa3BUTME Ha
WMHBECTULMOHHM MPOEKTU, KAaKTO M HabupaHe Ha Heobxoammoto ¢duHaHcupaHe. Cnepn Kato be B3eTo
peweHne EmuteHTa aa nsnese ot AMKBMAaumna npes 2015 r. Ton 3acMam NoAnomMaraHeTo Ha ApPYrKecTBaTa,
B KOUTO O€ MHBECTUpPaNo — OCHOBHO ,Buo Arpo Kbmnaun“ A[l. Cnepn npogakba Ha 4acT OoT akuuute B
APY)KeCcTBO M OCHOBHO CJie[, YCBOABAHETO Ha CpeacTBaTa OT obauraumMoHHuMs 3aem npe3 2017 r. c
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npuaobuBaHeTo Ha AAN0BKU y4acTUs B ApYrKecTBaTa, nocodyeHn B To3um lNpocnekT, ,Ekmn-98 XonguHr” AL
3ano4yHa fAa nofobpAsa NasapHMTE CU NO3ULUMN.

He Ha nocnegHo MACTO, Npu onpeaeniHeTo Ha EMUCUOHHATA LeHa 6Axa oTYeTeHU U PUHAHCOBUTE
nokasaTtenu Ha EmuteHTa. Kbm fgatata Ha npoBerkaaHe Ha 3acefaHuneTto Ha Cl, Ha KoeTo 6e onpeneneHa
ueHaTa, 6banaHcoBaTa CTOMHOCT Ha aKLMUTE CbIIACHO MOCNEAHUA U3TOTBEH MEXAMHEH WHOMBUAYaneH
¢duHaHcoB oTyeT (KkbMm 30.06.2018 r.) socTurHa 19.89 nB. 3a aKuus.

Ha nposeneHoTo 3acepaHne CbBETbT Ha AMPEKTOPUTE B3e pelleHue aa onpeaenn eMMCUOHHa
ueHa 61M3Ka 40 NasapHaTa, HE3aBMCMMO Ye TA € NoA HMBOTO Ha bGanaHcoBaTa CTOMHOCT Ha akums. Mpu
3a/1araHe Ha eMMUCMOHHA LLleHa paBHa Ha baslaHcoBaTa BEPOATHOCTTA 3a ycnex Ha ny6AnMYHOTO npegaaraHe
61 6Mna 3HAYUTENHO NO-HUCKA. MHTepecuTe Ha HaCTOALWMTE MHBECTUTOPM HE Ca HaKbPHEHW, nopaau
baKkTa, Ye Te We WMaT BBL3MOXKHOCT fJa y4vyacTBaT B MpeasaraHeTo W fJa 3aKynAT akuMM Ha
npedepeHLUManHaTa 3a TAX EMUCMOHHA LieHa. B cayyain, ye He »Kenaat aa yyacTsaT B npeasiaraHeTo morat
[a NpoAajaT CBOMTE NpPaBa Ha perynmpaHusa nasap Uan Ha CAy»KeOHUS ayKUMOH U TaKa 43 KOMMeHcupat
HamaneHneTo Ha AANOBOTO CU yyacTue.

NHBecTUTOpUTE Noemat 3a CBOA CMeTKa pasxoAuTe 3a TaKcu U KomucumoHu Ha WM, upes kouto
noaasaT 3adBKWM 3a 3anucBaHe Ha akuumn, BOB, U v pasnnawaTtenHute MHCTUTYLMU, CBBP3aHU CbC
3aKynyBaHeTO Ha NpaBaTa U 3aMMCcBaHeTo Ha akuMuTe Ha [py*KecTBoTO.

5.3.2. Tpoueaypa 3a onoBecTtaBaHe Ha LieHaTa

EMWCMOHHaTa CTOMHOCT Ha efHa aKkumsa e npueTta C pelweHne Ha CbBeTa Ha AUPEKTOpUTE OT
11.10.2018 r., KoeTo e npegoctaBeHO Ha KOH. Cnep noTBbprKAaBaHETO Ha HacTosawmAa MpocnekT 3a
ny6an4Ho npepnaraHe Ha akumm ot KOH, CA Ha [py»KectBoTOo Ny6/AMKyBa CbobuieHWe 3a ny6AnYHOTO
npeanaraHe, Ha4yajHWA W KPalHWA CPOK 3a MPEXBbPAAHETO HAa MpaBa M 3a 3aNMCBAaHETO Ha aKuuu,
PerucTpaumoHHUA HOMep U aaTtaTa Ha u3gaaeHoTo oT KPH noTebprKaeHMe Ha MpocnekTa 3a ny6anMyHO
npeasiaraHe Ha akUMK, MACTOTO, BpeMeTO M HauynHa Ha 3ano3HasaHe c [pocneKTa, KakTo U APYrN AaHHM,
onpeaenexHun c Hapeaba Ha KPH. CbobpasHo ua. 92a, an. 1 ot 3MMUK, cbobuieHneTo ce nybanMKyBa B eAnH
LEHTpaNeH exxeaHEBHUK Hali-Manko 7 (ceaem) AHM Npegm HayvaHUA CPOK 33 NPEXBbpP/AsAHE Ha npasaTta U
3aNuCBaHeTO Ha aKuuuTe.

5.3.3. MpaBa Ha HacroAWMTE aKUUOHEpMU, OrpaHUYaBaHe WM OTMAHA HA Te3n npasa MU
NPUYMHMU 33 TOBA

ObprKaTennte Ha aKUMOHEPHWS KanuTan, nNpuaodbunm akuuu Hai-kbcHO 7 (cegem) gHuM cnep,
paTtata Ha nybamMkyBaHe Ha cbobuieHMeTo no 4Yn. 92a, an. 1 ot 3MMNUK, umat npaBa npeau apyrute
WHBECTUTOPU MpPU 3aNUCBAHETO WM 3aKyMyBaHETO Ha aKUMM OT HacToAwaTa emucua. MNpaBoTo Ha Tesu
aKLUMOHepU Aa NpuaobuMAT akuMKM, KOMTO CbOTBETCTBAT Ha TEXHWUA AAN B KaNWUTasna Npean yBelnYeHUeTo,
CbrNacHo M3MCKBaHeTo Ha Yn. 112, an. 1 ot 3MMNUK, He moxe aa 6bae orpaHuyeHo (un. 194, an. 4 v un.
196, an. 3 ot T3 He ce npunaraT).

5.3.4. CobuwecrtBeHa pas/iMKa MeXKAY LieHaTa Ha npeajiaraHe Ha LleHHUTE KHUXKA U LeHaTa,
KOATO Y/ieHOBeTe Ha ynpaBuUTe/IHUTE U KOHTPOJIHUTE OpraHu ca 3anaaTWau npes3 nocaepHarta roguHa
WM KOUTO Te MMAT NPaBo Aa npuaobuat

Kbm paTtata Ha Hactoawma [IOKYMeHT HAMa yneHoBe Ha C[, KOUTO Aa npuTexasaT akuuu Ha
[pyxecTtBoTO. He ca npeaguaeHu npaea Ha yneHoseTe Ha C[l, KOMTO Aa UM NO3BOAABAT Aa Npuaobueat
aKUMK No npeaBapuTenHo GUKCMpaHa LeHa.

5.4. MNnacupaHe n noemaHe

5.4.1. HanmeHoBaHue, ceganuwie U agpec Ha ynpasB/ieHMe Ha BCUUYKU pasnaaliaTeslHU uam
AEeno3uTapHU UHCTUTYL MU, KOUTO y4acTBaT B NpeasiaraHeTo

BaHKaTa, B KOATO e 6bAe OTKpUTa cneumanHaTa HabupaTenHa CMeTKa, Mo KOATO Lie Ce BHAcH
€MUCMOHHATa CTOMHOCT Ha 3anucBaHuTe akuum e ,Tekcum BaHK” ALl cbC cepanuwe M agpec Ha
ynpasneHue: rp. Codus, yn. ,, Togop AnekcaHgpos” 141.

[enosnTapHa MHCTUTYLMA OTHOCHO Npea/iaraHnTe akLMu 1 CBbP3aHWTe C TAX Npasa e ,LleHTpaneH
Oenosutap” Afl, cbC ceganuvuie 1 agpec Ha ynpasnenue: rp. Codus, yn. , Tpy ywn” Ne 6.
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5.4.2. WUHBecTMLMOHEH NOCPeAHUK, 06CNYKBALLY yBEIMYaBaHETO Ha Kanutana

NHBecTULMOHeH nocpegHuk ,,ABB NHBectnunmn” EOO/L, cbC cepanuuie M agpec Ha ynpaBaeHue:
rp. BapHa, yn. ,Uap Acen” Ne 20 — nnueHsnpaH MHBECTULMOHEH MOCPEeAHMK MO CMUCH/A HA 3aKOHa U
OTroBapALYL Ha U3NCKBaAHUATA Ha ua. 1126, an. 1 ot 3MNNUK, ynbaHomoweH ot C[, Ha ,,EKnn-98 XonanHr”
Al na obcnyKBa yBeNIMYEHNETO Ha Kanutana.

1N ,,ABB NuBectnuuun” EOO/L ce 3aabKkaBa Aa M3BbPLLM HEOBXOAMMUTE AENCTBUA BbB BPb3Ka C
YBE/MYEHMETO Ha KanuTana Ha [pyXecTBOTO, BKAKUUTE/IHO KAaTO NPeasioXKn, OT MMETO M 3a CMeTKa Ha
[py»XecTBoTO, Ha akLMOHepuTe Ha [py*KeCTBOTO U HA UHCTUTYLMOHAIHU, U LUMPOK KPbIr UHBECTUTOPU Ha
TepuTopusaTa Ha Penybaunka Bbarapus, 3akynuau npasa Ha peryavpaHus nasap, 4a 3anuwaT akuum ot
yBE/IMYEHMETO Ha KanuTana Ha [pyKecTBOTO M 3an1aTAT EMUCMOHHATa UM CTOMHOCT.

5.4.3. TMoemaHe Ha emucuATa

MmN ,ABB UHBectuumn” EOO/L ce 3aabakaBa Aa NOAOXKM ONTUMAJIHU YCUAMA 3@ NacMpaHe Ha
HacToAWATa eMUCKA aKLMK, HO He ce 3a4b/KaBa 43 3aKynu npaBa M Aa 3anuile 4acT oT obwma 6poi
npeanaraHu akLmMmn, KOUTO He ca 3aMncaHn OT MHBECTUTOpUTE.

He ce npeasuxga noemaHe UAM yypegABaHe Ha rapaHuma 3a npeanaraHata emucma akumun. He
CbLLLECTBYBA NMaH 33 Pa3npoCcTpPaHeHMe UK 33 AUCTPMOYLMA Ha aKLMUTE MeXAay pasanyHm UM.

6. NPUEMAHE HA LEHHUTE KHUXA 3A TbPIroBuUA HA PETYJIUPAH MNMA3AP

6.1. MocouBaHe Ha peryiMpaHuA Nasap, Ha KOMTO eMUTEHTbLT Bb3HAMepABa Aa Noaaje 3anaB/ieHue
3a NnpMemaHe Ha eMUCUATA 33 TbProBusa

EmuMcMATa LEHHN KHUMKa We 6bae npeanoXeHa 3a A0MycKaHe Ha perynvpad nasap eanHCTBEHO
Ha TepuTopusATa Ha Penybnuka Bbarapua cnep eBeHTyanHoTo ogobpeHue Ha Hactosawwmsa MpocnekT ot
K®PH 1 cboTBETHOTO peLLeHMe Ha yNpaBUTENHNA opraH Ha bOb.

KaTto yacT oT npoueaypaTta no yBennyeHMe Ha KanuTana, emucusata ot 180 006 npasa we 6bae
pernctpmpaHa 3a Tbprosuma Ha ,,CermeHT 3a npaBa” Ha OcHoBeH nasap Ha 6P (BSE) B cpokoBeTe onucaHu
B T. 5.1.3. (OuakBaH rpaduK Ha npeanaraHeTo).

Cnep, NpuUKAOYBAHE HA MbPBUYHOTO NyBAMYHO NpeasiaraHe Ha aKuuuTe, B CPOK ABa PaboTHU oHM
OT BMMCBAHETO Ha YyBEAWMYEHMETO Ha Kanutana B TbprosckMA perncrbp, [pyXKecTBOTO nogasa 3asaBieHWe
u3gageHata eMncus akuuu ga 6bae BnucaHa B perucrbpa no ya. 30, an. 1, 1. 3 ot 3K®H, cneg Koeto B
CPOK ABa paboTHM AHWM OT BNUCBAHETO M EMUTEHTBT Nogasa 3asB/ieHME 33 pPerncTpupaHe Ha emucuaTa
aKLMM 33 TbProBus Ha aNTepHaTUBHKUA nasap Ha BPE (BaSE), KbaeTo ce TbpryBaT BCUYKMU aKLUKN U3LaLEHN
00 MOMeHTa. TbproBUATa C akUMUTE MOMKE Aa 3ano4vyHe Ha onpegeneHata oT CL Ha b®b pata, cnen
perncrpauma Ha eMncmMATa HOBUM akuumK. OYakBa ce TbProBMATa C HOBU aKLUMM Aa 3anN04YHe Ha WM OKO0
15.03.2019r.

6.2. BcuUuKM perynnpaHu nasapu UaM paBHOCTOMHM Na3apu, HA KOMTO, AOKOJIKOTO € U3BEeCTHO Ha
€MUTEHTa, LEeHHM KHUXKA OT CbLUUA KNaC Ha LEHHUTe KHUXKA, KOUTO e 6bpat npepnaraHn uau
AOMNYyCHATU A0 TbProBus, Beye ca A0NYCHATU A0 TbProsumsa

PerynupaHuAT nasap, Ha KOWTO MMa JOMNyCHAaTa eMWUCUMA aKUMKM OT CbLMA KNac, KaKTo
npegnaraHuTe akuMM OT yBE/AMYEHMEeTO Ha KanuTasna Ha [JpyXKecTBOTO, € CermeHT aKuuu Ha
aNTepHaTUBHUA Nasap Ha bPb (BaSE) noa kog 5EK. Ha To3m nasap ca gonycHaTu 3a Tbprosusa u 180 006
6p0os aKUMM OT CbLLMA KNAC, NPencTaBaAABaLLM BNUCAHUA B TbPrOBCKMUA PErMCTbP Kanutan Ha EmuteHTa.

6.3. UHbopmauma 3a gpyra nybanuHaA MAM YACTHA NOAMNMUCKA 33 LEHHU KHU}KA OT CbLLUA MAMN OT
APYr KNnac, KOATO ce OpraHusupa eaHOBPEMEHHO C M34aBaHETO Ha aKuMUTe, 33 KOUTO Lie Ce MUCKa
npuemaHe Ha peryaupaH nasap

Hama apyra ny6anyHa uam YacTHa NOANMCKA 33 LLEeHHW KHWMMKA OT CbLUMA UK OT APYr KAac, KOATO
[a ce OpraHM3npa egHOBPEMEHHO C U34aBAHETO Ha aKLUWUTE, KOUTO ce NpeanaraT ¢ HacToAwums MNpocnekT
M 33 KOWTO LLLe Ce UCKa NpuemaHe 3a Tbprosus Ha 6®b.
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6.4. UHBECTULUOHHM NOCPEAHULM, KOUTO NOEMAT 3a4Db/IKEHUA Aa OCUTYPABAT JIMKBUAHOCT Ype3
KOTUPOBKM ,,Kynysa” u ,,npoaasa”
Kbm gatata Ha HactoAwwmA [MpocnekT, [py*KecTBoTo He e aHraxkupano WM, Kouto ga noemat
3a4b/KEeHNe Aa ocurypsaBaT IMKBUAHOCT Ha eMUCUATA Ypes3 KOTUPOBKM ,,KynyBa” n ,MpogaBa”, KakTo 1 He
ca npeanpueTn AelcTBUA 3a LLleHOBO cTabunmsmpaHe BbB BPb3Ka C NpeanaraHeTo.

6.5. Crabuausauyms
[py>KecTBOTO, KaKTO M aKLUMOHepUTe My He ca NpeaBuAnAN ONuMa 3a NpeBullaBaHe pasmepa Ha
npeanaraHeTo Ha akuyu Uau Apyru AeicTBuUA 3a LLEHOBOTO UM CTabunmnsmnpaxe.

7. NPUTEXATENN HA LEHHU KHUXKA — MPOAABAYU NPU NYBNIUHHOTO NPEAJTIATAHE

EMucKATa, NpeameT Ha HacCTOALWOTO MbPBMYHO MNY6AMYHO NpeanaraHe e 3a yBe/luMYeHWe Ha
Kanutana Ha EMUTEHTa M cnefoBaTefiHO HAMA MPUTENKaTeAM Ha LEeHHW KHUMKa, KOUTO Ja ce ABABaT
npoAasayu npv nybANYHOTO NpeanaraHe.

Kbm gaTaTta Ha HactoswmAa [JOKymeHT, [lpyKecTBOTO He pasnofara ¢ uHpopmauma ganm Mma
HaCTOALLM aKUMOHEpPW, KOWUTO Le npeanoXkat onpeaeneH 6poi LEHHM KHMXKa (npasa) B CPOKa,
npeaBUAEH 3a TbProBMA Ha NPaBa, CbOTBETHO HAMA fa YNPaKHAT NpaBaTta CM 4a 3anuLaT akuuu.

Kbm gaTata Ha HactoAwma [JOKymeHT, [py»KecTBOTO HAMA MHPOPMaLUMA OTHOCHO HA/IMYMETO HA
CNopasyMeHus 33 3aMpassiBaHe Ha KanuTana.

8. PA3XOAM NO NYBNUYHOTO NPEANATAHE

B Tabauuata no-gony ca npencraBeHM OCHOBHUTE pPasxoaum, MPAKO CBbP3aHM C NMbPBUYHOTO
nybAMUYHO npeasiaraHe Ha akuuuTe OT yBe/JIMYEHWETO Ha KanuTtana Ha ,Ekun-98 Xonamur” AL. Bcuukm
NOCOYEHU NO-A40/y Pa3xoam ca 3a CMeTKa Ha [ py»KecTBOTO 1 ca C NPOrHO3eH XapakTep.

MpoeHo3HU pa3xodu fo nybau4Homo npedsazaHe

UHcTuTyuma OcHoBaHMe Ha pa3xopaa Cyma (nB.)

E/AH LieHTPaneH eseHeBHIK i:;);:/az,:lasa ny6nKyBaHe Ha CbobLLEHNETO 33 YBENNYEHNETO Ha 300.00
,LleHTpaneH genosutap” AL, TaKca 3a usgaBaHe Ha ISIN Kog Ha emucuAa npasa 72.00
»LleHTpaneH genosutap” AL TaKkca 3a genosnpaHe Ha eMncKA npasa 1035.00
»LleHTpaneH genosutap” AL TaKca 3a geno3unpaHe Ha HOBUTE aKLUK 1035.00
,LleHTpaneH genosutap” AL, TaKca 3a u3gaBaHe Ha YaoctosepeHue Kbm bDb 24.00
,LleHTpaneH genosutap” AL, CnpaBKa 3a ynpa*KHeHM 1 Heynpa*KHeHW nNpaBsa 20.00
»LleHTpaneH genosutap” AL YaoctoBepeHue 3a NocTbNUAM cymu OT Nnpogakba Ha npasa 24.00
AreHuma No BNMCBaHUATA TaKca 3a BNMCBaHe Ha yBEIMYEHUETO Ha Kanutana B TbProBCKUA perncrbp 15.00
,bbarapcka ¢oHaoBa 6opca” ALl Takca 3a gonyckaHe 4o Tbprosus Ha ,CermeHT akuumn“ 600.00
,ABB UHBecTnumn® EOOL Bb3HarpaxaeHue Ha ynbaHomouweHua UM 15 000.00
060 NporHo3Hu pasxogu: | 18 125.00

ObwuTe pasxogM Ha akuMsA, U3UMCIEHN KaTO OBOLLMAT pasmep Ha NPOrHO3HMTE PA3xoau, MPSKo
CBbP3aHM C HACTOALWLOTO NyO6AMYHO NpeasiaraHe Ha LEeHHU KHuKa (18 125.00 nB.) ce pasgenun Ha 6pos
LEeHHM KHUXKa, KoMTO e 6baat npeanoxeHm nybanuHo (600 000 6p.), ca 0.0302 nB. Ha aKuma. B caydai
Ha yBE/IMYEHME Ha KanuTasa C MMHUMaNHMA POt NpeanoXeHn akuMn, Npn KOMTO NpoLeaypa ce cunTa 3a
ycnewHa NPorHo3HUTE pa3xoam 3a akuma Bb3nmsat Ha 0.0604 n.. Ha akuuA.

Mpu yBenMYeHUe Ha KanuTana Ha EMUTEHTA ¢ MaKcMManHusa 6pon NpeasoXKeHn akuuun, HeTHUTe
npuxoam ot nyb6anyHoTo NnpeanaraHe we 6baat 8 981 875.00 ns..
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Mpw yBennyeHne Ha Kanutana Ha EMUTEHTa ¢ MUHMMANHKA BPoii NPeaNoXKeHN aKLMK, NPU KONTO
npoueaypa ce cyMTa 3a ycrnewHa, HeTHUTe npuxoam oT Nyb6aAnYHOTO npeanaraHe we 6vaaT 4 481 875.00
nB.

9. PA3BOAHABAHE HA CTOMHOCTTA HA AKLMUTE

Hama u3pgaBaHe Ha akuum Ha 4YneHoseTe Ha C[ uau cBbp3aHKU C TAX AULA Npe3 nocaegHuTe 5
roguMHU UK ONUUK, C KOUTO Te MMaT NPaBOTO Aa NPUAC6MAT aKuMK B BbaeLle.

YneHoseTe Ha C[ HAMAaT npaBo Aa NpuaobuBaT LEHHW KHWMKa OT npeAacToswaTa emucus npwu
pa3nnyHK oT 0bABEeHaTa eMUCMOHHA CTOMHOCT Ha aKLMA YCA0BMA Ha Ny6ANYHOTO npeanaraHe.

CbrnacHo YcrtaBa Ha [py»ecTBOTO He ca npeasuAeHM OrpaHMYeHUA OTHOCHO MaKCUMaHMA
pa3smep Ha 6baelm eMnucum oT akLuMK. PasmepbT Ha ydacTMETO Ha aKLUMOoHepuTe moXe Aa 6bae HamaneH
B pe3ynTaT Ha 6bAeLLo yBenYeHne Ha KanuTana Ha [Jpy»KecTBoTo.

B cnyuait, ye BcheacTeMe Ha 6baelLo yBeMYeHMe Ha KanuTana, bpoAaT Ha M3gadeHuUTe akumMn Ha
[py»KecTBOTO ce yBesinyaBa Cc No-6bp3u TeEMMNOBE OT pa3mepa Ha aKTUBUTE Ha CbLLOTO, Bb3MOXHO e Ja ce
CTUIHe A0 HamassiBaHe Ha CTOMHOCTTa Ha aKTUBUTE Ha aKLMA Ha [pyXecTBoTo.

PaszeodHsasaHe Ha cmoliHocmma Ha akyuume Ha ,,EKun-98 XonouHa“ AL npu 3anucaHu 8cuYKU aKuyuu om
ysenudyeHUemo Ha Kanumana

Cnep yBenuueHue | Cnep ysennueHune
Mpean emucuara o
(KbM 30.09.2018 1.) c MMHrlmallHMﬂ C NbAHUA 6poi
6poii akuumu aKuum
O6Lwa cyma Ha akTMBuTe (XUA. N1B.) 47 111 51593 56 093
060 3a4b/KeHUs (xun. nB.) 42 941 42 941 42 941
HeTHa 6anaHcoBa CTOMHOCT Ha aKTUBMTE (XKA. N1B.) 4170 8 652 13 152
Bpoit akumnn B 06pblyeHne (6p.) 180 006 480 006 780 006
HeTHa 6anaHcoBa CTOMHOCT Ha egHa akuma* (ns.) 23.17 18.02 16.86
MpomsHa B CTOMHOCTTA Ha eAHa aKLUMA 3a cTapuTte
aKuMoHepwu yyacTBallu B yBeIM4EHUETO Ha -22.23% -27.23%
Kanutana (B %)

* HeTHaTa CTOMHOCT Ha aKTMBMTE Ha efHa aKumA ce onpeaena KaTo pas/ivkata mexay obliaTa cyma Ha akTMBWUTE M cymaTta Ha
obLWwuMTe 3a4b/IKEHNA, pa3gesieHa Ha 06wua 6poit eMUTUPaHMU aKkLmMK

M3TOYHMK: MeXKaANHEH HeoANTMPAH UHAMBUAYaNEeH PUHAHCOB oTYeT Ha [py:KecTBoTo KbM 30.09.2018 r.

Kbm 30.09.2018 r. 6anaHcoBata CTOMHOCT Ha HETHUTE aKTMBM Ha ,EKMN-98 Xonaumur” AL Ha
uHAMBMAYaNHa ocHoBa e 4 170 xun. NB., CbOTBETHO HeTHaTa 6anaHcoBa CTOMHOCT Ha eAHa akuua e 23.17
nB. C ornep Ha ¢dakTa, ye npeanaraHaTa EMUCUOHHA LieHa e No-HUCKa oT 6anaHcoBaTa CTOMHOCT Ha efiHa
aKLMA ce nosiyyasa pa3BoAHABAHe Ha Kanutana. [pun 3anncBaHe Ha MMHUMANHMA BPOMN akUuMK, NPU KOUTO
3anMcBaHeTo e 6bae ycnewHo HeTHaTa 6anaHcoBa CTOMHOCT Ha [py»KecTBoTo Lie ce yBenunuu c 4 482
xun. nB. (300 000 HOBM aKuUMM NO eMUCMOHHa ueHa 15.00 nB. Ha akumsA, OT KOUTO ca NpMcnagHaTH
pa3xoaute No eMmcusTa B TBbPAA cyma) 4o 8 652 xun. ne. O6WO emUTUpaHUTe akuuu we 6baat 480 006
6pos, a TAXHaTa HeTHa H6asnaHcoBa CTOMHOCT We 6bae 18.02 nB. 3a aKuMA.

Mpu 3anucBaHe Ha BCMYKM aKUMM OT YBEAMYEHMETO, HeTHaTa 6OanaHcoBa CTOMHOCT Ha
OpyKecTBoTo LWe ce yBeanum ¢ 8 982 xun. ne. (600 000 HOBM aKLMWM MO eMUCMOHHA LeHa 15.00 nB. Ha
akuma) go 13 152 xun. ne. O6WO emMUTUpPaHUTE aKuMK Wwe gocturHat 780 006 6pon, a TAXHATa HeTHa
6anaHcoBa CTOMHOCT We gocturHe 16.86 nB. 3a akumA.

Bbnpekn pa3BoAHABAHETO Ha KanuTana MWHTEPecUMTe Ha CeralwHuTe WHBECTUTOPUM He ce
HaKbpPHABAT, Tbil KaTO eMMcKATa Ce OCbHLLECTBABA NOCPEACTBOM M34aBaHETO Ha npasa. Mo To3n HauyuH
BCEKMW Kenaell, HacTosAl, cOBCTBEHUK Ha aKuuKM Ha ,Eknn-98 Xonauur” ALl moxe Aa 3anasu gocerawHus
Ccu Asn B [Jpy»KecTBOTO NPU PaBHOCTOMHO TPETMPAHE HA BCUMYKU aKLUMOHEPU. B cnyyai, ye He ynpaxkHAT
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nonarawntTe MM ce npasa, HacCtoAWUTE aKUMOHEPU LWe 6'b,£l,aT KOMNEHCNPaAHN 3a Pa3BOOHABAHETO Ha
TEXHUA OAN C NOCTbNNEHUATA OT npo,a,a>+<6aTa Ha TEXHUTE NpaBa Ha ABHUA ayKUNOH.

Bb3MOXHO € HamansBaHe Ha NPOUEHTHUA AAN OT KanuTana Ha [pyXecTBOTo, NpuTe)KasaH oOT
aKUMOHepUTE, aKo Te He 3anuwaT nojaralmMte MM ce OT YBEeNMYEHMETO akuuu. M3meHeHMeTo Ha
OTHOCMTENIHUA AAN B KanuTasa Ha efHa aKuMA Ha Hey4yacTsall, B yBe/IMYEHWETO aKUMOHep € OnucaH B
Tabnunuata no-gony:

OTHOCUTeneH gan Ha | OTHocuTeneH Aan Ha 1 aKuuna OTHOCUTENEeH Aaan Ha 1
1 akuua npegu cnep npoueaypara no U3meHeHue Ha aKuua cnea npoueayparta U3meHeHue Ha
npoueaypara no yBeanyeHue Kanurtana npm Aenas% no ysesnyeHue Kanutana nAenaB %
yBenunyeHue 3anucBaHe HAa MUHUMANHUA (2-1) /1 npu 3anucBaHe Ha (4-1)/1
KanuTtana 6poit aKuumn MaKCUMaiHMA 6poit aKuum
1 2 3 4 5
0.000556 % 0.000208 % -62.59 % 0.000128 % -76.98 %

10. AONMB/IHUTENTHA UHOOPMALNA

10.1. AKo B 06aBaTa 3a LLeHHUTE KHU}KA Ca CNOMEHATU KOHCY/ITAHTU BbB BPb3Ka C AafeHa eMUcus,
3anuc, NOCOYBaLY, Ka4ecTBOTO, B KOETO Ca A,eiCTBA/IM KOHCY/ITAHTUTE
EMUTEHTBT He e MOA3Ban YCAYrMTe Ha KOHCYATAaHTM MO HacToAwaTta eMMcus, HUTO TaKuBa ca
cnomeHat B obsBaTa 3a LEHHUTE KHMXa. B HactoAwma MpocneKkT He ca M3MO/A3BaHM W3ABAEHUA U
OOKMagM Ha eKcnepTu MAKM TpeTu anua (BuXK T. 23. OT PeructpaumoHHMA AOKYMEHT: ,MHpopmauma 3a
TpeTu Anua 1 U3ABAEHUA Ha eKcnepTu®).

10.2. Unaukauua 3a gpyra nHpopmauma B [lOKymeHTa 3a NpeaslaraHUTe LEHHU KHUXKA, KOATO e
oAUTUPAHaA WM NpernegaHa oT onpenesieHn Mo 3aKOH OAUTOPU M KOraTo OAUTOpUTE Ca U3FOTBUMU
AOKNap[,

LpyKecTBoTo He e nonseano Apyra uHbopmaumsa B JLoKymeHTa 3a npeasaraHUTe LEeHHW KHUKa,
KOATO e oAguTUpaHa, M3BbH Ta3u NOCoYEHA B FOAULLHMA AOKNA/ HA PErncTpupaHus oamutop (BMK T. 24 oT
PerMcrpaumoHHUA AOKYMEHT: ,[ToKa3BaHW AOKYMEHTM ).

10.3. Unpopmauma oT TPETU INLA U U3ABNIEHUA HA eKCnepTn
He ca n3nonsBaHM u3ABAEHMA M OOKAAAM OT €KCnepTuM M3BbH JivuaTta no T. 1 OT HactoAawwmsA
JOKyMEHT, KaKTo 1 MHbOPMaLMA NofyYeHa OT U3TOUHMK, KOMTO e TpeTa CTpaHa.
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~ERUn-98 Xonduuz" AL

/e, oToBOPHO 33 MAGOPMALMATE NPW MSIOTEANE Ha JlOKYMeHTA 33 NPEANAraHUTe HEeHHMU
KHWME..

ACAYROANMCAHNAT, B KAYSCTBOTO £M HA CHCTABMTEA Ha HACTOAWS AOKYMEHT ASHAapupam, 4e
ADKOAKOTO MU & USREETHO M CNE4 KaTo CHLAY IOAONHAR HeopZOAKMaTA rpmka 18 BCUURM pa3yMHK YOUAUR A3
iE VBEPSA B TOBA, THhADPIKAILATS €& 6 HALTORLNA SORYMEN uu_q}opmmmm € BADHZ U ifbaHa, XaT0 OTTosaps
Ha GAKTUTE U HE CHABLPHA APONYCK, KOWTO & BEPOATHO fa|3acerHe eiinug crucha.

W B 0f

~ABB Musecti

JOAYRGERUCIHOTO MULE, B KaHeCTBOTO CwHEWpeaCTaBaaRano ., Exun-98 Xonguur” AZL ¢ Roanuca
Ci ,qebmapbfpa pBCTOATEACTRATE, ﬂocoqeuﬁ no-rope B pasgen LOTP0BOpHK AMUa”, BRIIOMUTEAHD

Tepesa A.n
Msﬂ'hﬂﬂld :

nocodesu noTope B pasgen ,OTrOBOPHW AKMUA", BRMIOYATEAND
ATRHATE HEHHK KHIKE ChOTBETCTER HE MBKMCKBIHUATA Ha 3aKoHa.
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