" XOJIAUHI HEHTBHP" AJ

OT14er 32 GUHAHCOBOTO CHCTOSIHHE

ITosicnenne 2026 2025
'000 eBpo ‘000 eBpo

AKTHBH

HeTelcyum AKTUBH

MuBecTHNY B ABLICPHU NPEATIPUSITHS 5 1438 1438
JBparocpoynu pHMHAHCOBH aKTHBU 6 2025 2025
MHBECTHIIMOHHN UMOTH 7 9537 9537
OO0 HeTeKYIH AKTUBH 13 000 13 000
Tekymm akTUBHU

ToHproeeku u Apyru GHHAHCOBU B3EMaHHs 9 18 997 11282
[IpenocraBenu 3aemu 10 15522 13013
Kpatkocpounu (puHaHCOBU aKTUBHU 11 8423 8362
Jpyru B3emManus 12 165 81
[Tapuunu cpencraa 13 6 17
OO0110 TeKylIM AKTUBHU 43113 32755
OO0 aKTHBH 56 113 45755
Kanuran

OCHOBEH Kanural 14 375 375
[Ipemuen peseps 14.1 8543 8543
PesepBu ot mpeonieHka Ha aKTUBH 15.1 871 871
Hepasnpenenena nevan6a/nenokpura 3aryda OT MUH. TO. 15.2 4143 4018
[evan6a/3aryda 3a mepuoaa 71 125
OO0 KanuTax 14 003 13 932
acuBu

HeTelcyum nmacuBH

3aabIDKEHUs 110 O0IMIralOHHU 3aEMHU 17 20 000 10 000
[TacuB no oTcpoYeH AaHbK 18 299 299
20 299 10 299

Texkymm nacusu

3agpKeHnst KbM (PMHAHCOBU HHCTHTYIIMU 19 6 434 6437
3aabKeHHs 10 OOJIUTallHOHHY 3aeMU 20 198 40
TBproBcku 3aAbIKEHUS 21 15179 15 047
21811 21524
O0110 KanuTaI H NAaCUBH 56 113 45755
ITpunoxeHusiTa Ha CTPAHULM OT 5 10 32 ca Hepa3/eNHa YacT OT UHAUBULYaIHHS PUHAHCOB OTYET
Ivan Stoyanov S5
W3roTBUI: _kanEva-vosIFovA DAE1026.10.28 11:46:16 M3nbeanurenen gupexTop: larkov ?ff_gnggz?ééif
Munena Anekcanaposa Kpresa - Mocudopa WBan CrosHoB SIpKoB

JHata: 19.10.2026 r.



" XOJIAUHI HHEHTBHP" AJ

OTueT 32 BCeoOXBATHUSA JOXO

IosicHenue 30.09.2026 30.09.2025
'000 eBpo ‘000 eBpo
OcHoBHa JefiHOCT
[MonoxuTenHy pasiuKy OT onepauny ¢ GUHAHCOBU MHCTPYMEHTH 22 366 408
OTpHIaTeIIHN Pa3JIUKH OT ONEpauy ¢ GUHAHCOBH HHCTPYMEHTH 22 (108) 29)
Heren pe3yJarar oT onepauuu ¢ GUHAHCOBM HHCTPYMEHTH 258 379
[Ipuxoau ot MUXBU 22 633 522
Pa3xonu 3a nuxsu 22 (740) (547)
Heren pe3yJrar oT TUXBH 107) 25)
Hpyru ¢huHancOBU pa3zxoau 23 Q) (16)
AJIMMHHCTPATHBHA AefiHOCT
Pa3xonu 3a BBHILIHYU YCIIyTH 24 (93) (57)
Pa3xoau 3a mepconaina 25 (19) (18)
Jpyru npuxoau/pazxoan 26 33 1
[euyan6a/3ary6a 3a nepuosaa npeam JIaHb4YHO o0JIaraHe 71 264
IHeuyanta/3aryba 3a nepuosna 71 264
Joxon/(3ary6a) Ha akuus 16 0,10 0,36

HpI/IIIO)KeHI/IHTa Ha CTpaHUIXA OT 5032 ca HEpasJiejiHa 4aCT OT UHANBUAYaJTHU (bI/IHaHCOB OTYET
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" XOJIAUHI HHEHTBHP" AJ

OTtuer 3a MNAPUYHUTE MMOTOLN

IlosicHeHue 30.09.2026 30.09.2025
Beunuku CyYMH Ca B XWJIAH JIeBa
OnepaTuBHa AeiHOCT
IlocTbnneHus OT KIMEHTH - 15
[Tnamanust KbM AOCTaBYULIA (129) (52)
[Inamanus KbM NEPCOHANA U OCUTYPUTEIHU UHCTUTYTU (18) (20)
Jpyru napu4Hu MOTONM OT OCHOBHATA JIEHHOCT 154 3D
HeTten napuyen noTok oT onepaTuBHa JeiiHOCT 7 (88)
HNuBecTunnonHa AeiiHOCT
IMoctemnenus ot nponax6a Ha GHH.aKTHBHI 784 1467
[Tnamanus 3a npuaoOUTH QUH.aKTUBH (9 768) 31
[Inamanus no npeaoCcTaBeHu 3aeMU (872) (9 465)
[TocThIieHNs OT JIMXBHU IO MPEIOCTABEHHU 3aEMHU 242 -
HeTten napu4en noToxk 0T HHBECTHIHOHHA JeHHOCT 9 614) (8 029)
DHUHAHCOBA IEHHOCT
ITocTbmneHus o NOIy4eHH 3aeMU 17 950 12 159
[Inamanus no noxyyeHu 3aeMu (7 830) (3574)
[Inamanus TMXBU TAKCU U KOMUCHOHHU (523) (483)
Jlpyru napuyH# OTOLH OT (PMHAHCOBA ACHHOCT 1) (16)
HeTten napuyeH noTok ot GUHAHCOBA JeliHOCT 9596 8 086
HeTtHo yBeinyeHne/HamasieHue Ha napu4HM cpeactsa [apuynn (11) (€28
cpe/icTBa B HAYAJI0TO HA MepHoaa 17 60
I[HapuyHu cpeacTBa B Kpasi Ha epuoAa 12 6 29

IIpunoxeHusTa Ha CTpaHUIM OT 5 10 32 ca Hepa3/esiHa YacT OT HHAMBUIYaIHUs QUHAHCOB OTUET
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" XONAOUHI UEHTBP" ALl

OTtueT 32 MpoMeHNUTE B COOCTBEHNA KAITUTAA

Peseppu DHHAHCOB pe3yJITaT
Benuku cymu ca B XuJisiiu eBpo Mosicn Perncrpupan 3akonoBn Ilpemuen Apyru OT MHERATH oM Teuanta/saryoa Oomo
eHue KanuTail 3a mepuoaa KAMUTAJ
pesepBu  peseps  peseppu  Hepasnpenenena
neyasnda
1 2 3 4 5 6 7
Canno xbM 1 ssnyapu 2025 roa. 375 - 8543 821 3983 35 13 757
IIpexBbpJisiHe HA NeyaJida/3aryda - - - - 35 35) -
Jpyru usmeHeHus - - - - - - -
Ileyan6a/3aryba 3a nepuojaa - - - - - 125 125
Jpyr BceoOXBaTeH J10X0/ - - - 50 - - 50
Cango xkbM 31 gexemBpu 2025 1. 375 - 8543 871 4018 125 13 932
IIpexBbpJisiHe Ha meyaada/3arydoa - - - - 125 (125) -
IMeuanba/3ary6a 3a nepuoaa - - - - - 71 71
Jpyr BceoOXBaTeH 10X0/1 - - - - - - -
Canno kM 30 centemBpn 2026 1. 375 - 8543 871 4143 71 14 003

[Ipunoxennsta ot cTpanuma 5 10 32 ca Hepa3AeIHa YacT OT MHANBUAYAIHUS (PUHAHCOB OTYET

MILENA Digitally signed by
MILENA

ALEXANDROV ' aLexaNDROVA

AKANEVA- ~ KANEVA-YOSIFOVA

. Date: 2026.10.28
M3rOTBUIL: YOSIFOVA -+ -+1149:5 +62'00

Munena Anexcannposa KpHeBa-
Hocugosa

mata: 19.10.2026 r.

Digitally signed by Ivan

Ivan Stoya NOV stoyanov larkov

Date: 2026.10.28

~~~~~~~~ 15:00:39 +0200'

WBau CrostHOB SIpKoB



JAOIIBJIHUTEJIHA UHOOPMALIUA
KbM MEXKAUHEH ®UHAHCOB OTYET 3A IEMHOCTTA HA
»X0aAauHT HeHTsp " A/l
3a TpeTo TpuMeceyure Ha 2026 .,
CbINacHO U3UCKBAHUATA Ha un.12, an.l1, 7.4 ot HAPEABA N2 2 Ha KOH

1. I/IH(l)OpMa].ll/lH 3a NPpOMEHUTE B CYETOBOAHATA NMOJIUTHKA IpPE3 OTYECTHUA
nepuoa, IpUYUHUTE 3d TAXHOTO U3BBbPIHIBAHE U MO0 KdKbB HAYHUH C€ OTpA3ABAT HA
(1)I/IHaHCOBI/I51 pe3yjaTaT u COGCTBEHMA KallMTa/l HA EMUTEHTA.

Bcsika mpoMsiHa B cyeTOBOAHATa NMoJiuTHKA HA ,XoaguHr LlenTsp” A/l, ako uma
TakaBa, OMBa 00sIBIBaHA B MOSICHUTEJHUTE GeJeXKKH KbM OT4YeTa Ha APYKECTBOTO 3a
CbOTBETHOTO TPUMECEYHE.

2. Un¢opmanus 3a HACTHIWIU IPOMEHHM B rpyna npeAnpusiTUsA N0 CMUCHJIA Ha
3aKoHa 3a CYeTOBOACTBOTO HA EMUTEHTA, aKO y4acTBa B TaKaBa rpymna

»XoaauHr LlenTbp"A/l He ydyacTBa B rpyna npeAlpusaTHs 110 CMUChJa HA 3aKOHA 3a
CYETOBO/ICTBOTO.

3. UHdopmanus 3a pe3y/ITATUTE OT OPraHU3aALMOHHU NPOMEHHM B paMKHTe Ha
€MHUTEeHTa, KaTo nmpeo6pa3yBaHe, NPoAak6a Ha JpyKecTBa OT rpymna npejanpusaTus
MO0 CMHCBbJAa Ha 3aKOHA 3a CYETOBOJACTBOTO, AalOPTHH BHOCKM OT JAPYKECTBOTO,
JaBaHe MoJ HaeM Ha UMMYIIECTBO, A'bJITOCPOYHH MHBECTHIMH, NIPeyCTaHOBABAHE HA
JEeHHOCT.

[Ipe3 oTUeTHHS epUO/] He Ca U3BbPILIEHH OPraHU3al[MOHHU IPOMEHHU B paMKUTe Ha
€MUTEHTA, KAaKTO U He ca U3B'bPILIBAHU Npeobpa3yBaHe, alOPTHU BHOCKU OT APY>KECTBOTO,
JlaBaHe IOJ, HaeM Ha HMYUIEeCTBO, AbJTOCPOYHHM HUHBECTHIIMH, NpPEeyCTaHOBsIBAHE Ha
JeHHOCT.

4. CraHOBHIIEe Ha YNpPaBUTE/JIHUSA OPraH OTHOCHO Bb3MOXXHOCTUTE 3a
peasiM3anys Ha NMyG/JUKYBaHU NMPOTHO3U 3a pe3y/ITaTUTe OT TeKylaTa ¢puHaHCOBa
roguHa, KaTo ce OTYMUTAT pe3yJITaTUTE OT TeKyl0TO TpuMeceuHe, KaKTO H
uHpopmanusa 3a ¢QakTopuTe M OGCTOATEJ/ICTBATA, KOUTO Ie MNOBJMUSAT Ha
NOCTUTAaHETO HA IMPOTHO3HUTE Ppe3yJITaTH HaW-MaJKO A0 Kpasd Ha TeKylaTa
¢duHaHCcoOBa roaguHa.

KbM 30.09.2026r1. "Xonguur llenTsp"” A/l He e ny6/iMKyBasio GUHAHCOBU MPOTHO3U
Ha TpUMeceyHa 6as3a.

5. /laHHM 3a JIMIaTa, NPUTEKaBally NPAKO U/WIU HENPSAKO Hal-MaJIKO 5 Ha CTO
OT IJIaCOBETE B OGILIOTO ChOpaHHEe KbM Kpasgd Ha CbOTBETHOTO LIECTMecedyue, U



NIPOMEHHUTE B IIPUTECKABAHHUTE OT JIMLATA I/JIaCOBE€ 3a II€epHoJad OT HAYAJIOTO HaA
TeKylmaTa (l)m{ancosa roavHa A0 Kpasd Ha OTY€THHUA IIEPHUOA.

Kbm 30.09.2026r. akiuoHepH, MpPUTEXKaBalM HAJ 5 Ha CTO OT KanuTasla Ha
LXoaauur leHTsp” A/l ca ciegHuTe:

HauMeHOBaHMHe Ha dKINUOHEP BpOﬁ NpUTEeXXKaBaHU NMIpaBa HA IV1aC HpO].lEHT OT KallkuTaJsia

"QUENTROL LIMITED" 116 424 15,82%

Bbuouacuc A/l 230 456 31,32%

Hsma gpyru akLiMOHepH, YUUTO JisJ1 la peBUIIaBa PSKO U HENPsIKO Hal-Maiko 5%
OT KanuTaJjia Ha XOJIJUHTa.

6. Z[amm 34 AKIHUHUTE, NMPUTE)KABAHU OT YICHOBETE HA YINPABUTC/IHHUTE U
KOHTPOJIHA OpraHd HA €eMHUTEHTA KBbM Kpas HAa CbOTBETHOTO TpUMeEcCedYHe, KAKTO U
NPOMEHUTE, HACTBHIIMJIN 3a NIEPUOJAd OT HAYA/JIOTO HA TEKyllaTa (l)I/IHaHCOBa roavHa
A0 Kpad Ha OTYETHHUA NNIEPHUOJ 3a BCAKO JIUIE MOOTAE/THO.

UneHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE He NMPUTEXKABAT aKLUMU OT KamuTasa Ha
JIPY>KeCTBOTO.

7. UHdopmanusa 3a BUCAIIU CbAEOHHM, aAMMHUCTPATUBHU WM apGUTPaXHU
NMPOU3BOACTBA, Kacaelly 3ab/KEHNS] WU B3eMaHUs B pa3Mep Haii-Maiko 10 Ha cTo
OT COGCTBEHHUSA KAaNUTa/l HA eMUTEHTA; aKO O6LIATA CTOWHOCT Ha 3aAb/LDKEHUSTA UIN
B3eMaHHMATA HA €eMUTEHTA N0 BCUYKH 06pa3yBaHM MPOU3BOJACTBA HAAXBBLpJs 10 Ha
CTO OT COGCTBEHMS My KallKMTaJl, ce mpeAcTaBsi MHPopMaLMs 3a BCAKO MPOU3BOACTBO
MOOT/EJIHO.

Hsama BucSmM cbAeOHH, aJJMUHUCTPATUBHU HWJM apOUTPaKHU MNPOU3BOJACTBA,
Kacaelly 3aJb/DKEHUsI WM B3eMaHUs B pa3Mep Hai-maniko 10 Ha CTO OT COGCTBEHUS
KaluTaJl Ha APYKECTBOTO U JIPY>KeCTBATA, BKIIOYEHU B KOHCOTU/JALUATA.

8. l/IH(l)OpMaI.U/IH 34 OTONYCHATUTE OT EMHUTECHTA HJIM OT HEroBo ABbIIEPHO
APVKECTBO,MJIK OT TEXHH ABIIEPHHU ApYyKeCcTBA 3a€MH, MNpPeaOCTABCHUTE
oGe3neyeHUsT WM IOETHUTE 3aAbJIXKEHHUA 061ll0 KBbM €JHO JIMIi€ HW/IM HEroBoO
ABINEPHO APYKECTBO, B TOBA YUCJ/IO U HA CBbP3adHH JIMIIA C TIOCOYBAHE HA UME€HA WJIH
HauMeHoBaHusA U EHUK Ha JIMIETO, XdpAaKTepa HA B3dHUMOOTHOIIECHHUATA MEXKAY
€MUTCHTA UWJIM HETOBUTE ABILIEPHHU APYKECTBA U JIUIETO 3aeMOIIo/iydyaTes1, padMmepa
HAa HEU3IJIATCHATA IJIaBHHUIA, JIUXBCH IIPOLECHT, AdTAd HAd CK/IIOYBAHE HA AO0roBopa,
BK/IIOYUTE/IHO AOII'B/IHUTE/IHU CIIOPA3YMEHHUA , Kpa€eH CPOK Ha nmoracadsaHe, pa3mMep
Ha 1moeTo 3aAb/I’KEHHue, CHeI.IPI(l)I/I‘{HI/I ycjioBusd, pa3/iInidHA OT MIOCOYECHUTE B Hape,q6a
2, KaKTO M 11eJITa, 3a KOATO ca OTIIYyCHATH, B cnyqai/’l Yye Ca CKJIIDYEHH KAaTO I1eJIEeBU.



2026 2025
Bupn,

‘000 eBpo ‘000 eBpo
[IpefocTtaBeHr 3aeMU BBb3HUKHaIM B [JpyKeCTBOTO, 10 338 9750
6pyTHa cyMa mpeJd O4aKBaHa KpeJUTHa 3ary6a
[IpenocTaBeHy 3aeMu NPUAOOUTHU C LIeCUH, OpyTHA cyMa 4480 2720
npeay o4yakBaHa KpeJUTHA 3aryba
JluxBy, 6pyTHA cymMa peu 04YaKBaHa KpeJUTHa 3aryb6a 1722 1594
OyakBaHU KpeJUTHU 3aryou (1018) (1051)
06110 15522 13013

KpaTtkocpouynute 3aeMu Ha /JlpyKecTBOTO ca MNpeJOCTAaBEHU NpPU TOJUILIHU JIMXBEHU
paBuuuia ot 3,20 % o 6.50%. CpokbT Ha noracsiBaHe Ha 3aeMuTe KbM 30.09.2026 1. He e
no-AbJBI OT eJHa roavHa. basaHcoBaTa CTOMHOCT Ha B3eMaHUSATA MO NpeJOCTaBEHUTE

3aeMUTe C rapaHIMu/opbUUTEN ca B pa3Mep Ha 1 574 xus.eBpo. (2025: 1 523 xu.eBpo).

2026 . 2025~
Bupn,
‘000 eBpo | ‘000 eBpoO

B3eMaHUs 110 JOTOBOPH 3a LIECUH, TOKYIIKO MpoAaXk6a Ha IeHHHU KHIKa 17 378 9 865
OpyTHA CyMa, Ipeiu O4aKBaHa KpeJAUTHA 3aryba
JluxBy, 6pyTHA cymMa peu O4YaKBaHa KpeJUTHa 3aryb6a 2560 2358
OuyakBaHU KpeJJUTHU 3aryou (1335) (1335)
ABaHCOBU IJalllAHUA 394 394
06110 18 997 11 282

BanaHcoBaTa CTOMHOCT Ha B3eMaHUs 110 JJOTOBOPH 3a 11eCUH, NOKYIIKO NpoJak6a Ha LleHHHU
KHM>Ka, 00€e31eYeHU C MOPbYUTECTBO/TapaHMU e B pa3Mep Ha 2 383 xuJ. eBpo (2025 r.:

2 227 xuJ. eBpo).

KbM AaTaTa Ha O0T4YeTaq,

APYyXKECTOBO HMa CjleJHHuTe HWHBECTHIHWHW B JbIUIE€PHH

npeAnpUaTUS:
y4JacTue 2026 y4JacTue 2025
HMe Ha npeanpusaTHEe % ‘000 eBpo % ‘000 eBpo
Opes Pazrpag A/] 95.25 1425 95.25 1425
Xoyk MuBect EOO/] 100.00 13 100.00 13
0610 1438 1438




OcHOBHa JIeHHOCT Ha J'bIIIEPHUTE APY?KECTBA € :

- Opeun Pasrpap A/l - [lokynko - mpoaak6a Ha CTOKHU U APYTH Bell[H, B I'bPBOHAYAJIEH,
npepaboTeH U 06paboTeH BUJ; NpoAaxK6a Ha CTOKU COOCTBEHO MPOU3BO/CTBO; ThPrOBCKO
NpeACTaBUTEJICTBO U MOCPEJHUYECTBO; KOMUCUOHHH, CIEULMOHHU U NMPEBO3H CJEJKYU;
CKJIaJIOBU U JIUIIEH3UOHHU CJEJIKHW; CTOKOB KOHTPOJI; TYPUCTUYECKH, PEKJIAMHU U APYTU
yCJyTH; OT/laBaHe MO/ HaeM; NOKYIKa, CTPoeX U 063aBexJaHe Ha HeBUKUMHU UMOTH, C
1eJ1 MpoJaxkoa.

- Xoyk UuBect EOO/| - BbTpelllHa W BBbHIIHA ThProBCKa JEWHOCT, ThPrOBCKO
NpeACTaBUTEJICTBO Ha OBJrapCKu M 4YYXKAECTPaHHU (QU3WYECKU U IOPUJUYECKHU JIWILLA,
M3KylNyBaHe, Ipepab0TKa, CbXpaHEHUEe U peasu3alyds Ha CeJICKOCTOIMAaHCKa MPOAyKIHs,
NpPOMHULIJIEHM CTOKM UM IpeJAMeTH Ha 0O0uTa, ¢GHUHAHCOBO-CYETOBOJHU YCJYTH,
KOHCYJITAHTCKAa JeMHOCT, KOOpJAWHMpaHe U HU3I'bJIHEHWE Ha INPOEeKTH, pPeKJIaMHO-
MHPOPMaLlMOHHA JIeHOCT, peCTOPAaHTbOPCTBO, XOTEJUEPCTBO U TYPU3BbM, TPOU3BOJCTBO
Y NOKYIKM Ha CTOKM WM JPYTH Bellu C LieJ TsAXHaTa npenpojaxba B M'bpBOHAYaseH,
npepaboTeH UM 06paboTeH BUJ, MPOU3BOJICTBO U NMpoAaK6a Ha BCAKAKBB BHJ CTOKH U
v3/e/1d, KOMUCUOHHA, ClIeJUIIMOHHA, CKJIaZ0Ba JeMHOCT, IpeBO3Ha JeMHOCT, BHOC, U3HOC,
OCpeJHUYECTBO, AbPBOAOOUB, AbPBONpPepabOTBaHe, MPOM3BOJACTBO Ha MaTepUald U
CYpOBHHH OT J'/bpBECHHa.

MBecTuuMUTE B [JbliepHUTEe NPeANPUATHS ca TMpeAcTaBeHH MO0 Cce6eCTONHOCT.
JIpy>kecTBOTO € TeCTBaJsIo 32 06e3leHKa UHBECTUIMATA CU B J'bIIIePHUTE APYKECTBA KbM
30.09.2026 1. 1 npelnieHKaTa HA PbKOBO/ICTBOTO €, Ue HsMa UH/MKaILlMU 32 06e31leHKa.

KbM 30.09.2026 1. KbM ApPY>KECTBOTO HE Ca OTNPABSIHU NPETEHIMU 110 rapaHIiuu U
IIpaBHU UCKOBE.

MsicToTO, KB/IETO € NyO6JMKyBaHa BbTpellHaTa HHopMalus o 4i. 7 oT PersiaMmeHT
(EC) No 596/2014 oTHOCHO 06CTOSITE/NICTBATA, HACTBIIU/IHU NIPe3 CbOTBETHOTO TPpUMeceuHre
e:

https://holding-centre.com/hc/npumMepHa-crpaduiia/bUHAHCOBU-0TYETH

Ivan Stoyanov qomieinee” "

26.10.2026T. 3a, XosAUHT LeHTBP” Al: JAKON. ... cvunreneirpogorsenssenin
WBan fApkoB

/U3mbiHUTE/IEH IUPEKTOD /



MHPOPMALIMATA 110 YL 7 OT PEIVIAMEHT (EC) Ne 596 /2014 HA EBPOIIEMCKUSA
ITAP/IAMEHT U HA CBbBETA OT 16 AIIPHUJI 2014 TOAWMHA OTHOCHO ITABAPHATA
3/I0YIIOTPEBA OTHOCHO OBCTOATEJICTBATA, HACT'BITWUJIN IIPE3 TPETO
TPUMECEYME HA 20261

[Ipe3 2026r. (01.01.2026 - 30.09.2026) ,XoaguuHr LlenTsp“ A/l € onoBecTU/s0 ciaeAHATA
BbTpelHa uHpopmanusa Ha KOH, BOB - Codpus A/l 1 o6111ecTBEHOCTTA:

Ha 27.01.2026r. apyxectBoTo e mnpefctaBusio npen KO®H, BOB u obuecTBeHocTTa
BbTpeliHa nHopmanus o wi. 17, §1, BB Bp. ¢ Wwi. 7 oT PersiamenT Ne596/2014 Ha EIl u
Ha CbBeTa.

Ha 29.01.2026r. apyxectBoTo e mnpeactraBusio npea KOH, BOB u obuecTBeHoCTTa
MeX/JMHeH UHJUBU/lya/leH QUHAHCOB OTYET 3a YeTBbPTOTO TpuMeceure Ha 2025T1.

Ha 27.02.2026r. apyxectBoTo e mnpejactraBusio npen KOH, BOB u obmecTBeHocTTa
MeX/MHEeH KOHCOUAMpPaH GUHAHCOB OTYET 32 UeTBBbPTOTO TpuMeceune Ha 2025T.

Ha 27.02.2026r. apyxectBoTo e mnpefctaBusio npen KO®H, BOB u obuecTBeHocTTa
TpuMecedeH oTyeT 3a nepuoga 01-10-2025 - 31-12-2025 3a cna3BaHe Ha 33 ’b/HDKEHUSATA
Ha eMUTeHTa KbM oO/iMraioHepuTe 3a emucusit BG2100014237.

Ha 30.03.2026r. apyxectBoTo e mnpejfctaBusio npen KOH, BOB u obuecTBeHocTTa
rofivilieH OJUTUPAH UHAUBHAYaleH GUHAHCOB OTYeT KbM 31.12.2025r.

Ha 24.04.2026r. apyxectBoTo e mnpejctaBusio npen KOH, BOB u obuecTBeHocTTa
MeX/IMHEeH UH/MBHU/IyasieH GUHAHCOB OTYeT 3a I'bPBO TpuMeceyre Ha 2026T.

Ha 24.04.2026r. apyxectBoTo e mnpejctaBusio npen KO®H, BOB u obuecTBeHocTTa
roJiulleH OAUTHPAH KOHCOUAUPAH GUHAHCOB oTyeT KbM 31.12.2025r.

Ha 05.05.2026r. spyxecTBoTO € npeactaBusio npeg KOH, BOB u o61ecTBeHOCTTa MOKaHA
3a CBUKBaHe Ha 061110 CbOpaHHe Ha aKI[HOHEPUTE.

Ha 26.05.2026r. apyxectBoTo e mnpejactraBusio npea KOH, BOB u obuecTBeHoCcTTa
MeXJMHEH KOHCOUAMpPaH GUHAHCOB OTYET 32 YETBBPTOTO TpuMeceune HA 2025T.



Ha 26.05.2026r. apyxectBoTo e mnpejacraBusio npen KOH, BOB u obiecTBeHocTTa
TpuMeceyeH oTyeT 3a nepuoa 01-01-2026 - 31-03-2026 3a cna3BaHe Ha 33/b/HKEHUSTA
Ha eMUTEeHTa K'bM oOJiMrainuoHepuTe 3a emucus BG2100014237.

Ha 28.05.2026r. apyxectBoTo e mnpejactraBusio npea KOH, BOB u obiecTBeHOCTTa
TpuMeceyeH otyeT 3a nepuoja 01-01-2026 - 31-03-2026 3a cna3BaHe Ha 33b/HKEHUSTA
Ha eMUTEeHTa KbM oO/iMraioHepuTe 3a emucust BG2100002265.

Ha 12.06.2026r. apyxectBoto e mnpejfctaBusio npen KO®H, BOB u obuecTBeHocTTa
MPOTOKOJI OT HEMPOBEAEHO 0061110 ChbOpaHHe Ha aKIIMOHEPHUTE.

Ha 26.06.2026r. npyxectBoTo e npeactaBusio npea KOH, BOBb u obumiecTtBeHoCTTa
NPOTOKOJI OT MPOBEJIeHO 001110 ChbOpaHUe Ha aKIJMOHEPHUTE, 3a€/JHO CbC CIUCHK K'bM HETO.

Ha 28.07.2026r. apyxectBoTo e mnpejactraBusio npea KOH, BOB u obmecTBeHoCcTTa
MeX/JMHEeH UHJUBU/lya/leH UHAHCOB OTYeT 3a I'bpPBO LiecTMeceyre Ha 2026T.

Ha 18.08.2026r. apyxectBoTo e mnpejfctaBusio npen KOH, BOB u obuecTBeHocTTa
MeX/IMHEH KOHCOMUAMpPaH GUHAHCOB OTYET 3a BTOpOTpUMeceure Ha 20251

Ha 18.08.2026r. apyxectBoTo e mnpejctaBusio npen KOPH, BOB u obuecTBeHoCcTTa
TpuMeceyeH otdeT 3a nepuoga 01-04-2026 - 30-06-2026 3a cnasBaHe Ha 33 bJ/LKEHUATA
Ha eMUTEeHTa K'bM o0JiuranuoHepuTe 3a emucus BG2100014237.

Ha 18.08.2026r. apyxectBoTo e mnpejactraBusio npen KOH, BOB u obmecTBeHocTTa
TpuMeceyeH oTyeT 3a nepuoja 01-04-2026 - 30-06-2026 3a cna3BaHe Ha 33’b/HKEHUSTA
Ha eMUTEeHTa K'bM ob/iranuonepute 3a emucus BG2100002265.

Digitally signed by Ivan
Ivan StOyan0V Stoyanov larkov

Date: 2026.10.28
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HHO®OPMAIIUA 110 ITPHUJIOKEHWE Ne 4 K'bM YJ1.12, AJ1.1, T. 1 U YJ1. 21, T.3, BYKBA
LA“NT.4, BYKBA ,A“ OT HAPE/IBA Ne 2 HA K®H 3A TPETO TPUMECEYHUE HA 2026 .

1.1. IIpoMsHa Ha JIMLATA, YHPAXKHIBALLUA KOHTPOJI BbPXY APYyKeCTBOTO.
KbM 30.09.2026r1. akipoHepH, NpUTeXaBallld HaJ 5 Ha CTO OT KamnuTaja Ha ,XOJAWUHT

Hentsp” A/l ca cneHUTE:

HauMeHOBaHMe Ha dKINUOHEP BpOﬁ NpUuTeXXKaBaHU NMIpaBa HA IV1aC HpO].lEHT OT KalluTaJsia

"QUENTROL LIMITED" 116 424 15,82%

Buouacuc A/l 230 456 31,32%

1.2. OTkpuBaHe Ha NMPOU3BOACTBO MO HECHCTOSTE/JHOCT 3a APYKECTBOTO WJIU 32 HETOBO
ABIIEPHO JPYKECTBO U BCHYKH CBINECTBEHH €Tald, CBbpP3aHU C NPOU3BOACTBOTO [0
0GsIBSIBaHE Ha JAPYKECTBOTO B HECHCTOSTE/THOCT.

He e oTKpuBaHO NPOH3BOJACTBO 0 HECHCTOSATEIHOCT 3a JIPY’KECTBOTO WJIM 3a HETOBO
JUBIIEPHO JIPYKECTBO.

1.3. CkaouyBaHe WIH U3IIbJIHEHUE HA CBIILECTBEHH CAE/IKHU.

[Ipe3 TpeTo TpuMeceyde He ca CKJIWOYBAHU U/WIHU U3M'bJHABAHU CBLIECTBEHU CJEJIKH,
KOUTO BOJASIT UJIM MOXKE OCHOBATeJIHO /la Ce MPeJIoJI0XKY, Ye e JoBeAaT A0 6JaronpusaTHa WU
HebJIaPUSATHA NMPOMsSHA B pa3Mep Ha 5 WM MOBeye HA CTO OT MPUXOAUTE WM IedasndbaTa Ha
JIPY>KeCTBOTO, OT Apyr GUHAHCOB OKa3aTeJl, KAKTO U Na3apHaTa LieHa Ha U3/laleHUTe aKIuY;

1.4. PemeHue 3a CKJII0YBaHe, NMpeKpaTsBaHe U pa3BajisiHe Ha JOTOBOpP 3a CbBMECTHO
npeanpusiTue.

He e mpueMaHO pellleHMe 3a CKJHYBaHe, NMpeKpaTsdBaHe W pas3BaJisiHe Ha JIOrOBOpP 3a
CbBMECTHO NpeAnpusaTye 3a ,XoaauHr lleHTsp“ A/l v HETOBO ABLIEPHO JIPY>KECTBO.

1.5. TIpoMsaHa Ha OAUTOPUTE HA JPY>KECTBOTO U MPUYMHM 32 MPOMSAHATA.

[Ipe3 TpeTo TpuMeceure Ha 2026r. He e U3BBbPILIBAHA NPOMsIHA B OAUTOpa Ha , XOJJUHT
Hentbp“ AJl U ApyKecTBaTa, BK/IIOYEHU B KOHCOJIMJALMSATA, KOUTO MOAJEXAaT Ha He3aBUCHUM
$bHHAHCOB OJUT.

1.6. OGpa3yBaHe WM MpeKpaTABaHe Ha CbAeOGHO WU apGUTPAXKHO /10, OTHACSILO Ce 10
3aJ’b/DKEHHs] WIN B3€eMaHUsA Ha JPYKEeCTBOTO MJIM HEroBO ABLIEPHO APY:KECTBO, C leHa Ha
HCKa Hali-MaJiKo 10 Ha CTO OT COGCTBEHUA KaUTaJ Ha APYyKeCTBOTO.

He e o6GpasyBaHO WM NpPeKpPATEHO ChAeOHO WIM apOUTPaKHO JeJsio, OTHACAIO ce 0
3a/Ib/DKEHUs] UM B3eMaHHUs Ha JPYKECTBOTO WJIM HEroBO JBIIEPHO JPYKECTBO, C I[eHa HA HCKa



Haill-Manko 10 Ha cTO OT coGCTBeHUs] KanmuTaa Ha ,XoaguHr LleHTbp” A/l M ApyKecTBaTa,
BKJIDYEHHU B KOHCOJIUAALUATA MPe3 OTYETHUS NEPUO/I.

1.7. Tlokynka, npoAa:k6a Wy y4pe/JeH 3aJI0T Ha JsAJI0BU y4acTUsA B ThProBCKH JpyKecTBa
OT eMUTEHTA U HETOBO JbIIEPHO JPYKECTBO.

He e HU3BBPUIBAHO yYpeAdBaHE Ha 3aJIOT HAa AAJIOBU y44CTHUA B ThbPTOBCKHU JPYyKECTBa OT
€MHUTEHTAa WK HETOBO ABINIEPHO APYXKECTBO IIPe3 OTYETHUA IEPUOA.

1.8. Ipyru o6CTOSATE/CTBA, KOUTO APYKECTBOTO CYUTA Ye GUXa MOIIH Ja GbAAT OT 3HAYEHUe
3a MHBECTUTOPUTE NpPU B3eMaHe Ha pelleHHe Ja NPUAOGUAT, ha NPOAABAT WJIH Ja
NpoJb/DKAT Ja NPUTEXKaBaT MyGJIUYHO NpeA/araHu eHHU KHHXKa.

YrpaBUTENHUAT OpradH Ha APY>KECTBOTO CYUTA, Ye He ca Ha/IuIle APYTrd OOCTOSTECTBA B
PaMKHTe Ha OTYETHHS Mepuoi, KOUTO GMXa MOTJIU Ja 6'bJIaT OT 3HAYeHHe 32 UHBECTUTOPUTE MPHU
B3eMaHeTO Ha pellleHHe Ja NpUJ00HAT, Aa NpoAaJaT WJIU Ja NpoAbJ/LKAT Ja NpUTeXaBaT
ny6JMYHO NpejaraHu IleHHU KHIKA OT eMUcHsTa Ha , XoaguHr LleHTbp” A/L.

Digitally signed by
Ivan StoyanovV ivan stoyanov larkov
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MexxAMHEeH AOKJ/Iaj 3a JeiHOCTTa Ha , XoaauHr LleHTBbp“A/l, chABbpKalL HHPOpMaL M
3a BaXXKHM CbOMTHSA, HACTBIUWIM IPe3 TPETO TpUMeceyue U 3a TAXHOTO BJIUSAHHE
BbpPXy pe3yJITaTUTe BbB (PUHAHCOBUA OTYET, KAKTO U ONMMCaHHEe HAa OCHOBHMTE
PHUCKOBe U HECUTYPHOCTH, peJ; KOUTO e U3NMPAaBeH eMUTEHTbT Npe3 OCTaHaIaTa 4acT
oT ¢puHaHcoBaTa roguHa (01.07.2026r - 30.10.2026r:), cbrviacHo 4i. 1000, an. 4, T.2
ot 3K

1. O6ma nHpopmanmsa 3a APYKeCTBOTO, Nperies, Ha pa3BUTHETO, pe3yJITATUTe OT
AeHOCTTa M ChCTOSHUETO HA /JPY>KeCTBOTO U BJIMSAHME HA BAa)XKHUTE CbOMTHUA 34
»~XonauHr LeHTbp” A/l, HacTBONWIM INpe3 TpeTo TpuMeceune Ha 2026T. BBPXY
pe3yaTaTtuTe BbB QUHAHCOBUSA OTYET.

SXOJIIMHT HEHTBP” A/l e peructpupaHo c pemenre N2 4350 Ha CTapo3aropckus
okpbxeH cbJa oT 13.01.1998 roauna no o¢upmeHo paeno Ne2181/1996 roguHa.
CemasiMiieTo U aipechT Ha ynpaBJjeHue Ha [lpyxecTBoTo e B rp. Codus, paiion Cpezel, y.J1.
,Leopru PakoBcku” 132, BX. A, eT. 1, opuc 3, cuutano ot 30.01.2020r.

AknuuTe Ha /Ipy>KecTBOTO ca PerUCTPHUpaHU 3a ThproBus Ha bbirapcka ¢oHgoBa
6opca A/l, cinep KaTo e MoJiyuusao CbOTBETHOTO paspelieHre oT KomucusaTa 3a uHAHCOB
Ha/130p.

Jpy’KeCcCTBOTO € PEerucTpupaHo CbC 3alKMCaH OCHOBEH KamuTaa B pa3Mmep Ha 160
XUJLJIB.

Cnej ychemHo MPUKJ/IOYWIA MpoleAypa MO yBeJUYeHHE Ha KamuTajla Ha
JIPY>KECTBOTO KbM JaTaTa Ha HaCTOSAU[MSA AOKJIAJ,, KaNUTATbT Ha , XoaauHr lleHTbp” A/l €
B pa3Mep Ha 735 910 (ceaeMCTOTHUH TPUJECET U NMET XUJISAAU JeBEeTCTOTHH U AeceT) JB. OT
01.01.2026r. pasmepbT Ha emucusTa e 375 314.10 EUR, pasnpezgesnen B 735 910 6os
akuuy ¢ HoMmuHaa 0.51 EUR. Bcuyku akiuu ca ¢ mpaBo Ha MoJiydyaBaHe Ha JUBHUJIEHT U
JINKBU/IALIMOHEH [islJ1 ¥ NPeACTaBJsABaT euH ac oT 06110To chbOpaHUe Ha aKL[MOHEPUTe
Ha Jlpy»ecTBOTO.

PasnpeseseHneTo Ha KanuTasa e CJleHOTO:

['pyna ropuaudecku jquna 675 695 6pos akiuu nin 91.82% ot kanuTasna.

I'pyna ¢pusuvecku snuna 60 215 6pos akuuu uad 8.18% oT kanuTasna.

Cucremara Ha ynpaBJieHUe e efHOcCTenleHHa. OpraHa Ha ynpaBJieHue e CbBeT Ha
JIUPEKTOPHUTE, CBHCTOSAI] CE OT TPUMA 4YIEHOBE, €JUH HU3MEXAYy KOUTO HU3MbJHSIBA U
JUI'BKHOCTTA U3II'bJIHUTEJIEH JUPEKTOP.

Kbm 30.09.2026 1. /IpykecTBOTO MMa ChBeT Ha JUPEKTOPUTE B CbhCTaB: bopwuc
MuxaitsioB HukosioB - npegcegaten Ha C/l, [eprana MetoauveBa TackoBa 1 iBan CTossHOB
Apkos.. [Ipy:kecTBOTO ce npexcTassaBa oT UBaH CToAHOB ApKoB.

B npyxecTBoTo YyHKIMOHHUPA OAUTEH KOMHUTET, M36paH Ha OO10 cbOpaHue Ha
akuuoHepuTe OT 3 oy 2017 r. Ha cbhujoto 06110 chbpaHue Ha aKIUOHEPUTE € MPUET U
CTaTyT 3a paboTaTa Ha OAUTHHS KOMUTET.

KbM 30 centemBpu 2026 T. B /Ipy>keCTBOTO MUMa Ha3HA4Y€eH e/IUH CJAYKUTEJI.

OcHoBHaTa JieiiHOCT Ha /lpy»ecTBOTO € B ChIJlacue ¢ obsiBeHaTa: [Ipugo6uBaHe,



yhnpaBJieHHWe W MpoJak6a Ha y4yacTUsl B OBJrAapCKU U YYXKAECTPAHHU JIPYXKECTBa;
npuZi06MBaHe yIpaBJeHHWe W NpoAakba Ha O0O6JMranuu, NaTeHTH, GUHAHCHpPAHE Ha
JIPY?KeCTBaTa, B KOUTO XOJAUHI'BT Y4acTBa.

BinsiHMeTO Ha BOEHHUS KOHQJIUKT

Ha 24 ¢eBpyapu 2022 1., Pyckata Pegepanus 3anoyHa BOeHHA MHBa3Ws Cpelly
YkpaitHa. Ckopo cJjieJ; Ha4aJloTO Ha OOMHUTeE AeHWCTBUS roJisiMa 4acT OT MeXAyHapoAHaTa
OOIHOCT, BKJIIOUMTENHO EBpomeiickus cbio3, Benukobputanusi, CAIl, fAnonuss u Agp.
Ha/lOXKUXa CaHKUMU Ha Pyckara @eznepanus, BKJIIOYUTEJNHO 4Ype3 U3KJIKYBAaHE OT
cuctemara SWIFT.

BoeHHUAT KOHPJIMKT He 0Ka3Ba NpsSK ePpeKT BbPXY Jpy>KeCTBOTO, HO BBB Bp'b3Ka C
HECUTYPHOCTTAa W MNPOJB/DKUTENHOCTTAa Ha KOHQJMKTA, PbKOBOACTBOTO Ha XOJJUHT
llenTbp A/], He pa3mnoJiara ¢ TOYHA OI[eHKa OTHOCHO UKOHOMHYECKHUTE MOCIeUIH.

Ha 7 oktoMmBpu 2023 I. najIeCTUHCKU BBOPBXEHU IPYNIHMPOBKU, BOJAEHU OT XaMac,
3amoyBaT II'bJIHOMAllA0HO HamajieHue cpelly M3paen ot uBuuara [a3a, mpo6uBallku
6apuepata Mexay laza u U3paen u Hax/yBallkyd mpe3 rpaHUYHUTE NYHKTOBe Ha [a3a B
O/JIM3KUTE H3paeJICKU CeJMlIld U BOEHHU ChOpPbXKeHHUs. PbKOBOACTBOTO He CMfATa, 4e
CbILlECTBYBA LIEHOBU PUCK, KOWTO 6U MOBJIMSJ HETaTUBHO HA JPY>KECTBOTO KbM TO3H eTall.
K'bM MOMeHTa ce BOAAT BOEHHU AelcTBUA B biinskusa M3Tok, KOUTO He BJIUAAT NPSAKO Ha
JpY>KeCTBOTO.

BinsiHMe Ha KJMMaTa U PUCKOBETe OT IPOMEHUTE MY BbpXY JIPY>KECTBOTO

PbKOBO/JICTBOTO Ha APYKECTBOTO C€ CTPEMH [Jla CBeJie 0 MUHUMYM HETaTUBHOTO
B'b3/lefICTBHE BBPXY OKOJIHATA CpeJia U Jla ce MOCTUTHE YCTOWYMBOCT HA eHepruiHaTa
ebeKTUBHOCT, BOJIEHO OT CTpeMexa Ja yIpaBJsiBa NpPeANpPUATHETO B CbOTBECTBUE C
[JI00aJHUTE YCUJIMS, Taka 4e IsJ0oCTHaTa JeWHOCT Ja OTroBapss Ha OCHOBHHUTE
XapaKTepUCTHUKU Ha K/JiesiTa 32 YCTOWUYUBOCT Ha eHepruiiHaTa eGpeKTUBHOCT, HaMaJssiBaHe
Ha BbIVIEPOJHUS UHTEH3UTET U OTIEeYaTbK.

JlelHOCTTa Ha [JIPY>KeCTBOTO He € CBbp3aHa C OTJeJissHe Ha NMpPEKd U HelmpeKu
eMHUCUM Ha BbIJIepoZieH ABYyoKHUC B aTmocdepaTa. [IpeaBuj ToBa He Moxe Ja Obje
npejicraBeHa HH$OpMaI s OTHOCHO eMUCHUTE Ha NApPHUKOBY ra30Be B METPUYHU TOHOBE
€KBUBAJIEHT Ha BbIJIEPOJIeH AUOKCH/J, KaKTO U OTHOCHO MHTEH3WTEeTa Ha MapHHUKOBUTE
rasose.

Puckose CB’bp3aHHU C MAKPOMKOHOMHYECKATa Cpeia

3a JApyKeCcTBOTO OT 3HavyeHWEe € HapacTBAHETO HAa eHEepPruUHUTE pasXxoJu H
pasxojuTe 3a mnepcoHas]. KbM MoMeHTa MMa MOBHIIABaHe HA I[eHUWTe Ha MeTpoJia.
O4yakBaHHMsTa Ha PbKOBOJICTBOTO Ca JOXOJHOCTTAa Ha (UHAHCOBUTE AKTHUBU Jla € IO -
BHCOKa.



B Te3u ycs10BUs pbKOBOJCTBOTO Ha J[py’KeCTBOTO HalpaBX aHaJIU3 U MpeleHKa Ha
Ccroco6HocTTa Ha /JIpy’XecTBOTO Jila MNPOAB/DKM CBOsSTA JEeWHOCT KaTo JiedCcTBallo
npeAnpyusATHe Ha 6a3a Ha Ha/JM4YHaTa HWHOOpMAlMs 3a MNPEeJBUAMUMOTO ObjJelle U
PBKOBOZCTBOTO OYaKBa, 4ye J[py’KeCTBOTO MMa JAOCTaThbYHO GUHAHCOBU pecypcH, 3a Ja
Npoab/DKH ONepaTHBHATa CU JEWHOCT B OJIM3KO ObJlellle M MpoAb/oKaBa Ja Mpujara
NPUHIMIIA 34 JeUCTBAILO0 NPEANPUSITHE TPU U3TOTBSIHETO HA GUHAHCOBUS OTYET.

Axuuu c otyeTHa cTorHOCT 1 860 xuJ. eBpo ca Ha GOPCOBO T'bPIYBaHU KOMMNAHUU
Y Cca MpeolLeHeHU B JIpyr BceoOXBaTeH J0XO0/[, MO mocjejHaTa 6opcoBa neHa 3a 2025 r.
U3nosBaHa e nHpopmanusa or BPb, nHdopmanus oT MHBECTULIMOHHU MOCPEJHULU 3a
CKJIFOUeHU PUHAHCOBU CJleJIKH, y6aMYHa MHOpMalus 3a LleHOBa CTaTUCTHKA 3a 06eMHU
CALeJIKU U NOCJIeJHU CLleJIKU 110 EMUTEHTH.

JlpyruTe WHBECTHUIIMM HaA CTOMHOCT 165 XWJ. eBpo ca OlleHEHW MO IleHa Ha
npuZ06MBaHe, Thi KaTO aKLUUTe He ce ThbpryBaT Ha ¢poHAoBa 6opca. [Ipe3 Tekymus u
npeaxoHU TePUOHY He e MMaJIo MHAMKalMs 3a 06e31eHKa.

KoM 30.09.2026 r. 6as1aHcoBaTa CTOHHOCT HAa MHBECTULIMOHHTE HMMOTH e 9 537
xuJl. eBpo (2025 r.: 9 537 xuJ. eBpo ). U ca npeAoCTaBeHU KaTo obe3neyeHre Mo 6aHKOB
KpeJuT Ha [lpyKeCcTBOTO.

BasiaHcoBaTa CTOMHOCT Ha B3eMaHHs 110 JJOTOBOPHU 3a LieCUH, NOKYN KO MpoJax6a Ha
I[eHHU KHIKA, 06e3MeYeHU C MOPBbYMTEJICTBO/TapaHIiuK e B pa3Mep Ha 2 383 xuJi. eBpo
(2025 r.: 2 227 xua. eBpoO).

B rpynata Ha KpaTKOCpPOYHU (GUHAHCOBM aKTUBM Ca NpeJCTaBeHHW KaNWTaJOBU
MHBECTUIMU KOTUPAHU Ha 60opca Ha cToMHOCT 5 046 xui. eBpo (2025 r.: 5 388 xuJ1. eBpo)
Y KaluTaJlOBU MHBECTUIMH, KOUTO He ca 60pcoBo KOTUpaHU 3 377 xuJ. eBpo (2025 r.: 2
974 xus. eBpo). KanuTasoBuTe MHBECTUIIMH Ca KIacUPUIIMPAHU KaTO GUHAHCOBU aKTUBU
OTYUTAHU IO CIpaBeAJIMBA CTOWHOCT B Me4alOUTe WM 3arybute. BopcoBo KoTUpaHUTE
KalMTaJOBU MHBECTULUU Ca MPEOLleHEHW MO0 ClipaBejAJiMBa CTOMHOCT Ha 6a3a mocjiejHa
6opcoBa 1eHa kbM 30.09.2026 r. U3no3BaHa e undopmanusa ot bPb, undopmanusa ot
MHBECTULMOHHU MOCPEJHUIM 3a CKIIYeHU GUHAHCOBU CAEJKH, MyOoauYHA HHPOpMaALUS
3a IleHOBa CTaTUCTHUKA 3a 06eMU C/IeJIKU U NOCJIeIHU C/IeJIKU 110 eMUTEeHTU. KanuTanoBuTe
MHBECTHULUH, KOUTO He ca 60pPCOBO KOTHUPAHM Ca OLleHEeHM MO CHpaBeiMBa CTOMHOCT Ha
0a3a OLleHKH Ha JIMI|eH3UpPaHU OlleHUTeU. [IpeoleHKaTa e IpyM3HATA B €40 U 3aryou.

[lapuyHUTE CpeACTBA, B pa3Mep Ha 6 XUJI. eBPO ca B MapHUyHa eIMHUIIA — €BPO.

KM 30.09.2026r. Apy>KeCTBOTO peasiM3vpa HeTHA Nevyasiba 3a mepyuoja B pasMep Ha
71 XWJI. eBpO, CIIPSIMO MOCTUTHATA 264 XWJI. €BPO 3a Cbhlus nepuo/ Ha 2025r. JloxoabT Ha
enHa akius e 0.10 eBpo 3a TekyuiaTa rogyMHa.



PasxoauTe 3a JIMXBU 3a MepHo/ia ca CbOTBETHO -740 XuJ. eBpo, B CpaBHeHUE C -547
XWJ. eBpo 3a cbiuusa nepuos Ha 2025 r, [Ipuxoaute oT JAUMXBU ca 633 XWJ. €BpO, B
CpaBHeHHUe € 522 XHWJI. eBPO 3a CblUs nepuo Ha 2025 T

Kbm 30.09.2026 1. K'bM APY:KECTBOTO HE ca OTMPABSIHU MPETEHIUU M0 rapaHIlUuu U
NpaBHU UCKOBE.

KbM 30.09.2026 r. uMa yupeJieH I'bPBU MO peJi, /cie] 3aJiM4aBaHe Ha NpeaxosieH/
ocobeH 3asor Bbpxy 53 000 6pos akiuu ¢ 6amaHcoBa ctoiHocT 1 843 xuJt. eBpo; JloroBop
3a ¢MUHAHCOBO obe3nedyeHHe C MpeAocTaBsiHe Ha 3ajsor BbpXy 87 000 6pos assna or
poroBopeH ¢ong HAP [Junamuk; [IbpBa mo pen /ciaesn 3aniuMyaBaHe Ha MNPeAXOJHO
BIMCBaHe/A0rOBOPHA UIIOTEKA BbPXY HEABMXKUM UMOT, IpeJicTaBisaBaly: [loseMyieH UMOT
Ne 000047 c nsong ot 89999 kB.M., HaMupall ce B 3eMJHUINEeTO Ha ceso KasosiHOBel ¢
EKATTE 35515, o6uuHa Ctapa 3aropa, o6saact Ctapa 3aropa, B IpoMHUIllJieHaTa 30Ha Ha
CeJIOTO, C HAYMH Ha TPaWHO MOJI3BaHe 10 CKHULA: JAp.Tep. HeCTOIl. - Ma3yTOXPaHHUJIMLIE,
BEe/IHO C NMOCTPOEHUTE B UMOTA CPajJy, C 6aJlaHCOBA CTOMHOCT Ha ob6e3nedeHueTo e 4 985
XWJI. €BPO.

Ha 23.12.2025 r. o6e3neyeHHUETO M0 KPpeAUT OBbpApadTa e AOMbJIHEHO C yupeJeHa
I'bpBa MO peJi JOrOBOPHA MIIOTEKA BbPXYy HEABHXKUM HUMOT, NpeAcTaBasaBall: [lozeMseH
UMOT ¢ ujgeHtTudukatop N2 87374.526.117 c¢ nsony ot 98 398 kB.M., Hamupail, ce B Tp.
Am60u, n.k. 8600, yu. ,'eHepan Baagumup 3avuMoB”, BeJHO C MOCTPOEHUTE B UMOTA CPa/IH,
¢ 6aJ1aHCOBA CTOMHOCT Ha 06e3neyeHueTo 4 552 xuJ1. eBpo.

2. OnucaHue Ha OCHOBHHMTE PHUCKOBE U HECUTYPHOCTH, NIpeJ KOUTO € U3NPaBeHO JPY>KeCTBOTO Npe3 OCTaHaIaTa
4yacT oT puHAHCOBAaTa rOAUHA.

OCHOBHHMTE pPHCKOBe, INpeJi KOUTO € H3MpPaBeHO JPYKEeCTBOTO Ce H3pa3siBaT B
PHCKOBETE NIPH HUHBECTUPAHETO B IleHHU KHHKa. TyK ce BK/II0YBaT:

- Ma3apeH PUCK - IPU KOUTO CTOMHOCTTA Ha JajieH pUHAHCOB UHCTPYMEHT Ce KoJiebae
B pe3y/JTaT Ha IPOMEHH B IMa3apHUTE I[eHH, He3aBHCHUMO JaJd Te3d NPOMEHH ca
NpUYMHEHH OT (PaAKTOPHU, XapaKTepPHU 3a OTAEJHUTE LEHHM KHHXKA HJIU 3a TEeXHHS
u3jaTesi, Wi oT GpaKTOPH, OTHACSIIM Ce 0 BCUYKHU IIeHHU KHHKa, ThPryBaHU Ha Masapa.
3a "Xoaauur LeHTbp" A/l chlecTByBa NMOTEHIUAJHUSAT PUCK OT KOJieOaHUs B IleHUTE Ha
aKIMMTe [0 OTHOIIEHHWe Ha APY»KecTBaTa, B KOMTO € MHBecTHpaJ. TepMUHBT "Ma3apeH
pHUCK" BKJIIOUBA HE CaMO Bb3MOXKHOCTTA 3a 3ary6a, a ¥ Ta3u 3a nevyasuoba;

- KpeIUTEeH PUCK - KPeJUTEH € PUCKDBT, IPU KOUTO elHA OT CTPAaHUTE 10 PUHAHCOBUS
MHCTPYMEHT He U3M'bJIHSIBA CBOE 3a//bJ/DKEHHE W 10 TO3W HauyuH NpPUYHMHSBA PHUHAHCOBA
3aryba Ha JApyrata CTpaHa. MaKCHMMaJIHO IIOETUAIT KpeJAMTEeH PUCK MpescTaBJisiBa
OajslaHCcOBaTa cyMa Ha GUHAHCOBUTE aKTHBH, BKJIIOYUTENHO B3eMaHHUsATA OT CBbP3aHUTE
Jivna B 6aJsiaHca. J[py»KecTBOTO peZlOBHO CJIe[iM 3a HEW3M'bJHEHUE Ha 3a//b/DKEHUSATA Ha
KOHTpareHTuTe KbM /JIpy’KeCTBOTO, YCTAaHOBEHM HWHAWBHUJyaJHO WJIM Ha TPYyIH, HU
M3M0J3Ba Ta3d HHbOpMalus 3a KOHTPOJ Ha KpeJUTHHUSI pHUCK. [lo OTHOIleHHe Ha



TbProBCKUTE U ApYyTHM GHUHAHCOBYU B3eMaHUs [Ipy>KeCTBOTO He € U3JI0KEHO Ha 3HAYUTeIeH
KpeJUTeH PUCK KbM HUTO €/JUH OT/leJIeH KOHTPAareHT UJIM KbM Ipylna OT KOHTPareHTH;

- JINXBEH PUCK - MPHU KOWTO CTOMHOCTTA HA JlaZieH $UHAHCOB UHCTPYMEHT ce KoJiebae
nopajii NpoMeHH! B NMa3apHUTE JIMXBEHU MPOIeHTH. J[py>KeCTBOTO € CTpaHa Io JIoTOBOp 3a
0aHKOBM 3aeMU. 3a JIpy>KECTBOTO ChIIECTBYBA PUCK OT MPOMsIHA Ha JINXBEHUTE MPOLEHTH;

- JUKBUJIEH PUCK - HapU4aH Ollle pUCK HAa QUHAHCUPAHE, € TO3U NMPHU KOUTO JaZeHO
npeAnpyUsiTUE le CcpellHe TPYJAHOCTU NpPU HabaBsHe HA (GUHAHCOBU CpeAcTBa 3a
HU3I'bJIHEHWE Ha aHTaXMMEHTH, CBbpP3aHU C (PUHAHCOBHM HHCTpyMeHTH. [IpuyrMHA 32
JUKBUJHUS pucK npu "XoaauHr LeHTbp" A/l Moxke Ja ObJe HEBB3MOXKHOCTTA Ja Ce
npojajie 6bp30 aKTUB Ha CTOMHOCT, 6JIM3Ka JI0 CTIpaBeJiMBaTa My CTOMHOCT UJIM Jla He ce
noJiyyaT CyMU MO JOTOBOPH 32 OTIYCHATH KPEeAUTH WM Ja He ce CbbOepaT B CPOKOBe
B3eMaHHUsATA M0 BoJieHU cbAebHU criopoBe. [TonutukaTta Ha "Xoaauur llentbp" A/l e na
NoJJbpXKa MPUEMJIMBM HHUBA Ha JIMKBUJHOCT. /[py’KeCTBOTO Mmocpella HYXJIUTe CA OT
JIMKBUJHU CPeJCTBa, KATO BHUMATEJHO CJeJU IJAllaHUATA N0 NOTraCUTeJHUTE MJaHOBe
Ha J'bJIFOCPOYHHUTE GUHAHCOBU 3a’b/DKEHHUS, KAKTO U BXOASIIMTE U U3XOAAIM MapUUYHU
MOTOIY, Bb3HUKBAIIX B X0/la HA OllepaTUBHATa JeMHOCT. Hy»KiuTe OT IMKBUJHU CPEACTBA
ce CJeJAT 3a pas3/iMYHA BpeMeBU MEePHUOJU - eXeJHEBHO M eXeCeAMHUYHO, KaKTO U Ha
6a3ata Ha 30 AHeBHHU NMPOTHO3U. Hy)XiMTe OT JIUKBUJAHU CPeATBA B J'bJTOCPOYEH IJIAH 3a
nepuou oT 180 u 360 aHYU, ce onpesesT MECEUHO;

- PUCK Ha JINXBOHOCHU MapUYHHU MOTOIHM - TO3U, IPU KOUTO MMa KoJsiebaHHUs B pa3Mepa
Ha ObJeluTe MAapUYHU MOTOLM, CBbpP3aHU C AajJleH NnapuyeH GUHAHCOB HHCTPYMEHT.
[loiutrkaTa Ha J|py>keCTBOTO € Haco4yeHa KbM MHUHHUMHU3UpAHE Ha JIMXBEHHUS PUCK MPHU
J'bJITOCPOYHO PUHaHcUpaHe. [IpenocTaBeHHTe 3aeMHu ca ¢ QUKCUPAH JIMXBEH MPOIIEHT.
[IpeneHkaTa Ha pbKOBOACTBOTO € 4e KbM 31.03.2026 r. [lpyKeCTBOTO He e U3JI0KEHO Ha
CbIIIeCTBEH JIMXBEH PHUCK. M3MeHeHHWeTO Ha JIMXBEHUTEe INpPOILEeHTH MO0 JIOTOBOPU 3a
MoJIy4YeHU 3aeMH C MPOMEHMJI INXBEH MPOLIEHT € HECHIECTBEHO.

3. UHdopmalus 3a CAeJIKU CbC CBbP3aHU U/UJIM 3aUHTEPECOBAHHU JINLA.

Cebp3aHuTe JMia Ha Jpy»KecTBOTO BKJOYBAT COGCTBEHUIIUTE, BIIEPHUTE
JIPY?KECTBA, KAKTO M KJIFOYOB YIPABJIEHCKH MePCOHaJ. Bb3Harpaxk/jeHUsATa Ha KJIH4YO0BUSA
yIpaBJIEHCKU MePCOHAJI Ceé ChCTOST OT TEKYIIM Bb3HArpaXK/JeHUs U ca Ha 001 CTOHHOCT
14 xuJ1. eBpo, 3a chlusa nepuoa Ha 2025 r. ca 6uau 13 xus. eBpo.

KbM JlaTaTa Ha 6asiaHCca MMa /iBe IbIllepHU Jpy»KecTBa, a uMeHHO Opes Pasrpan A/l
u Xoyk UuBect EOO/I.

Kbem 30.09.2026 r. [pyXecTBOTO uMMa B3eMaHe OT JblUepHO ApyxecTBO Open
Pasrpaa A/l B pasamep Ha 60 xui. eBpo (2025 r. - 57 XuJ1. eBpo) HAa OCHOBaHUE OTOBOP 3a
necusi ot 2017 roguHa v iuxBa KbM Hero. CpoK'bT Ha JjoroBopa 3a iiecud e o 31.12.2026 .
JIuXBeHUAT NpOLEeHT 1o Agorosopa e 4,5%. Baemane B pa3mep Ha 4 xui. eBpo (2025 . -5



XWJI. eBpO) e 1o JoroBop 3a 3aeM oT 16.01.2025r1. v sinxBa KbM Hero. CpoKbT Ha JIorOBOpa
3a3aeM e J10 16.01.2027 r., a 1uxBeHUs NPoOILeHT e 4,5%.

KsM 30.09.2026 1. /lpy>keCTBOTO UMa B3eMaHe OT AbliepHo ApyKecTBO Xoyk UuBecT EOO/]
Ha OCHOBaHMe J0TOBOPHU 3a 3aeM. [I'bpBUAT AoroBop 3a 3aeM e oT 26.02.2025 roauHa e B
pasMep Ha 8 733 Xus.eBpoO. M JUxBa KbM Hero. CpokbT Ha goroBopa e A0 05.12.2026 r.
BTopusaT soroBop 3a 3aeMm e ot 29.08.2025 roavHa e B pa3aMep Ha 985 xuJj1. eBpo U JIUXBA
KbM Hero. CpokbT Ha gorosopa e 10 29.08.2026 r. Tpetudr e ckiatodeH Ha 30.01.2026 . 3a
887 xun. eBpo, cbc cpok o 30.01.2027 r. Ha BCMYKM [0OrOBOPU 3a 3aeM C JbLIEPHO
npyxkectBo Xoyk UuBecT EOO/] inxBeHUAT npoieHT e 3,2%.

4. Unpopmanys 3a MEXJNHHUS OTYET.
Ha mexauHHus otdyeT Ha "XoaguHr leHTbp"A/l Codus 3a TpeTo TpuMeceyde Ha
2026r. He e U3BBPIIBAH OAUTOPCKHU MPErJIe] U He € 3aBepeH OT OJUTOpa Ha APYKeCTBOTO.

lvan Digitally signed by
Ivan Stoyanov larkov
5 Stoyanov Date: 2026.10.28
rp. Copus HsmbanuTesneH JupekTop Ha ,, XOALUHT LHeHTBP AL Jarkou - -« - : -+ 13:02:28.0200
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INPUJIOKEHHE KBbM MEXJIWHHUA SUHAHCOBHUA OTYET HA ,XOJIAUHT
HEHTBP” A} CO®HUA 3A IEPUOJA, MTPUK/IIOYBAILL HA 30.09.2026 .

1.KopnopaTuBHa HHpopMan s

SXOJIJVUHT LUEHTDBP” A/l e peructpupaHo c pemieHue N2 4350 Ha Craposaropckus
okpbxeH cbJa oT 13.01.1998 roauHa no o¢upmeHo paeno Ne2181/1996 roguHa.
CemanuuieTo W aJpechbT Ha ymnpaBJseHue Ha JIpyxectBoTo e rp. Codud, n.k. 1574, p-H
CnatuHa, 6ys.” IIpod. lBeTan JlazapoB” N2 13, cyutano ot 17.07.2013 r. C peuieHue Ha
n3BbHpPeHO 0610 chbpaHue Ha akuuoHepuTe oT 01.02.2018 r. e mpoMeHeH ajipeca Ha
ynpaBJjieHUe Ha JApyecTBoTo. HoBuAT ajpec Ha ymnpaBsieHue e rp. Codus, paiioH
Bb3paxaane, 6ysa. Xpucto boreB N2 57, er.3. Cuutano ot 30.01.2020 r. agpechT Ha
ynpasJjieHue e rp. Codus, p-H Cpegern, ya. ,['eopru PakoBcku” 132, BX. A, eT. 1, odpuc 3

AxuuuTte Ha [Ipy’>KeCTBOTO ca perdiCTpUpPaHU 32 ThProBus Ha Bbarapcka ¢poHgoBa 6opca
AJl, cnen KaTo e MoJIy4rJio CbOTBETHOTO paspelieHue oT KoMmucusTa 3a prHAHCOB HAA30pP.

OcHoBHaTa JaAedHocT Ha /lpyKecTBOTO e B cbrjlache c ob6sBeHara: [lpuaobuBaHe,
ynpaBJeHHe W NpoJakb6a Ha y4yacTHUs B OBJTAapCKU U YYXKJAECTPAHHU [IPYKeCTBa;
npyuo6MBaHe ympaBJeHHE U NpoAaxba Ha o6JMUranuy, naTeHTH, PUHAHCHMpAHE Ha
JIPY>KeCcTBaTa, B KOUTO XOJAUHI'BT Y4acTBa.

Cuctemata Ha ynpaBJjieHMe e elHOCTeneHHa. OpraHsT Ha ynpaByeHue e (CbBeT Ha
JUPEKTOPUTE, CbCTOALL Ce OT TPUMa YJIEHOBe, €UH H3MeX/Jy KOWUTO M3MbJHSBA U
JUTBXXHOCTTA U3M'bJIHUTEJIEH JUPEKTOP.

KbM 30.09.2026 r. Ipy>KeCTBOTO UMa CbBET Ha AUPEKTOPUTE B CbCTaB: bopuc Muxanios
HuxkosnoB - npepgcenaren Ha C/l, T'eprana MetogueBa TackoBa v VBaH CTossHOB ApKOB.
JpyxKecTBOTO ce npeAcTasJsiBa oT UBaH CTOSAHOB ApKoOB.

B npyxecTBOTO QyHKIIMOHUPA OJAUTEH KOMUTET, M36paH Ha U3BbHpeHO 06110 ChOpaHUe
Ha aKI[MoHepuTe OT 22 ssHyapu 2021 r.

K®M 30 centemBpu 2026 1. B /Ipy>keCTBOTO MMa Ha3HA4YeH e/IUH CIAY>KUTEI.

2. ba3a 3a U3roTBsiHe Ha rOAUIIHUA (l)I/IHaHCOB oTyeT

®urHaHCOBUAT OTYET HA /Ipy>KeCTBOTO € CbCTaBEH B CHOTBETCTBUE C MexJyHapoJHUTe
CcTaHAapTH 3a puHaHCcoBO oTyuTaHe (MCPO), paspaboTeHU U Ny6IMKyBaHU OT CbBeTa MO
MeX/IyHapoHU cueToBoAHU cTaHAaapTu (CMCC) u npuetu oT EBponelickus cbio3 (MCDO,
npueTtu oT EC). [To cMucbia Ha naparpad 1, Touka 8 oT JlombJIHUTENHUTE Pa3nopeou Ha
3akoHa 3a CYETOBOACTBOTO, NPUJIOXKUM B Bbiarapus, TepMmunsT ,MCPO, npuetu ot EC“
npeAcTaBAsABAaT MeXAyHapoAHUTE CcUeTOBOAHM  cTaHgaptu (MCC), npuetu B
cboTBeTcTBHE C PersiamenT (EO) 1606/2002 Ha EBponeiickus nmapjiaMeHT ¥ Ha CbBeTa.

®UHAHCOBUAT OTYET € CbCTaBeH B €Bpo, KoeTo e ¢yHKIMOHAa/IHAaTa BajJyTa Ha
Jlpy>kecTBOTO. Bcuuku cymu ca npesactaBeHu B xuisaau eBpo (‘000 eBpo) (BKIOYUTENTHO



cpaBHUTe/HaTa uHpopmalusa 3a 2025 I.), OCBEH ako He e MOCo4YeHo Apyro. JoxoabT Ha
aK1 s e IOCOYEeH B eBpO.

Tosu ¢uHaHCOB OT4YeT e UHAUBHUAyaJieH. [Ipy>KeCTBOTO CbCTaBsA M KOHCOJHUJUPAH
$UHAHCOB OTYET B CbOTBETCTBUE C MexXyHAapOAHUTE CTaHAapPTH 32 GUHAHCOBO OTYMTaHE
(MC®O0), pa3paboTeHn H mnyo6aMKyBaHU oT CbBeTa MO MeEXAYHAPOAHU CYETOBOJHH
crangaptu (CMCC) u npuetu oT EBponeiickus cbio3 (EC), B KOUTO MHBECTUIIUMTE B
JUbLIIEPHU TPEANpPUATHS Cca OTYETeHW U ONoBeCcTeHW B cboTBeTcTBUe ¢ MCPO 10
»+KoHconuavpanu GUHAHCOBU OTYETH .

JelcTBalo npeanpusaTHe

KbM flaTaTa Ha M3roTBsiHE Ha TO3W MHAUBUJAYyaseH GUHAHCOB OTYET PbKOBOACTBOTO €
HalpaBUJIO OLleHKAa Ha CIOCOOGHOCTTA Ha JAPYXECTBOTO Ja NMPOAB/KU JAa QYHKLHMOHHMPA
KaTo JelCcTBall0 MpeANpUsTHe Ha 6a3aTa Ha HajiuvyHarta uHpopmanuss B 0603pHUMO
obgeuie. Crnen HampaBeHHWTe Npoy4yBaHUs CbHBEeTHT Ha /JUPEKTOPUTE HMa pa3yMHU
oyakBaHus, ye /[lpy:KecTBOTO pasmoJiara ¢ JOCTaTbYHO DecypcH, 3a Jia MNpPOABIKU [Ja
dyHKIMOHUpPa B 0603pUMO 6bJelle. ChOTBETHO TO MPOAbJIXKABA Jja IpUeMa MPUHLUIA Ha
JlelcTBallo MpeAnpUsaTHe MPU HU3TOTBSIHETO HA TOAWLIHUSA WHJWBUAyaseH (GUHAHCOB
OTYeT.

l'lpomel-m B CYE€TOBOJHATA INIOJIMTHKA

3.1. HoBu cTaHAapTH, U3MEHEHHS M Pa3siCHEHMS HA ChIIECTBYBalll4 CTAHAAPTU KbM
1 anyapu 2025 .

Jpy>keCcTBOTO € NpHeJIo CIeJHUTE HOBY CTaHJJapPTH, U3MeHeHUs U pa3sicHeHUs1 KbM MCDO,
u3nageHu ot CbBeTa o MeX/[yHapoJAHHU CYeTOBOJHU CTaHJApTH U of,06peHu oT EC, kouTto
ca yMeCTHU U B cuja 3a GUHAHCOBUTE OTYETH Ha J|pyKeCcTBOTO 3a TOAULIHUS MEPHUOL,
3anoyBal Ha 1 gHyapu 2025 r, HO HSIMAT 3HAYUTEJIHO BJIUSIHUE BBPXY PUHAHCOBUTE
pe3y/aTaTH WY N03MLUU Ha [lpy»KeCcTBOTO:

- HWamenenusi B MCC 21 EdekTu oT nmpoMeHUTe B 0OMEeHHUTe KypcoBe: Jlumca Ha
KOHBEPTHUPYEMOCT, B cuJia oT 1 ssuyapu 2025 r., Bce oiie He ca npueTH oT EC;

3.2. CTaﬂaaan, HU3MCHCHHUA U PAa3ACHECHHUA, KOUTO BCe Ol1lle HE Ca BJI€e3/IU B CWIAd U HE
Ce nMpuJjiaratT OT No-paHHaA AaTa OT ApymeCTBOTO

KbM paTtata Ha ofo06peHHe Ha Te3du (GUHAHCOBUM OTYETH Ca M3/aJleHH HAKOU HOBU
CTaH/AapTH, U3MEHEHUS U pa3siCHEHUS Ha ChLECTBYBAllUTE CTAHJAAPTH, HO He ca BJIe3JIU B
cusa uav He ca npuetu oT EC 3a duHaHcoBaTa rojivHa, 3anoysaiia Ha 1 suyapu 2025 1., u
He ca OMJIM NpPUJIOKEHU MO-paHo oT /lpy»kecTBoTo. He ce ouakBa Te Aa UMaT ChLIECTBEHO
BJIMSIHME BbpXy PUHAHCOBUTE OTUYETH Ha /Jlpy»KecTBOTO. PbKOBOACTBOTO O4aKBa BCUUYKHU
CTaH/JapTU U U3MeHeHHUs Ja 6bJaT NPUETH B CYETOBOJAHATA MOJUTHKA Ha /lpyxKecTBOTO



Ipe3 MbpBUA NEePpHUOA, 3allo4YBall cjaeJ AaTaTa Ha BJIW3aHETO UM B CHJIA. HO-,E[OJ'Iy € AajeH
CIIUCBK C IPOMEHUTE B CTAHAAPTUTE!

- TopgumnHu nomo6peHus, B cua oT 1 sHyapu 2026 r.,, npuetu oT EC;

- H3MeHeHusi Ha kJacupUKalLUATa U OLEHKaTa Ha (UHAHCOBUTE HHCTPYMEHTH
(u3menenuss Ha MC®O0 9 u MCPO 7), B cusia ot 1 sHyapu 2026 r., npueTu oT EC;

- MC®O 18 IlpeacraBsiHe U OMOBECTSIBaHE BbB PUHAHCOBUTE OTYETH, B CHJa OT 1
saayapu 2027 1., Bce olile HenpueT oT EC;

- MC®O 19 [buiepHu npeanpusiTus 6e3 myo6JuyHa oTyeTHOCT: OnoBecTsIBaHMs, B
cusa ot 1 auyapu 2027 r,, Bce owe Henpuet oT EC.

4. CyeTOBOJHA MOJIMTHKA
4.1. 06mM NMOJI0KEHUS

Haii-3aHauumuTe C4€TOBOJAHHU IMOJIUTHUKH, IIPUJIAaraHU IIPU U3TOTBAHETO HA TO3H Cl)I/IHaHCOB
OTYET, Ca IpeACTaBE€HHU I10-A0J1Y.

@®UHAHCOBUSAT OTYET € U3TOTBEH MpPH Clla3BaHe Ha MPUHIUIIMTE 32 OlleHsIBaHe Ha BCUYKHU
BHJIOBE AKTHBHU, MACHUBH, NPUXOAU W pa3xoau cbriacHo MCPO. basuTe 3a omeHka ca
OTNOBECTEHH IMOJIPOGHO MO-HATAThK B CYETOBOAHATA MOJIUTHKA KbM (GUHAHCOBUS OTYET.

4.2.IlpeactaBsaHe HA PUHAHCOBUS OTYET

®uHaHCOBUSAT OTUET e npejcTaBeH B cboTBeTcTBUE ¢ MCC 1 ,IlpeacTaBsiHe Ha pUHAHCOBU
otyeTu” (peBusupad 2007 r.). J|py>KecTBOTO NpHUe Ja peACcTaBs OTYeTa 3a nevyaabaTa Uiu
3aryb6ara U Apyrus Bceob6XxBaTeH J0X0/, B eJUHEH OTYET.

CpaBHUTE/IHU JAHHHU
B oTuyeTa 3a $UHAHCOBOTO CCTOSIHUE Ce NMPEJCTABAT JiBa CPAaBHUTEHU NEPUO/A, KOTaTO
Jlpy>kecTBOTO:

- IpuJara cyeTOBOJHA NOJUTHKA PETPOCHEKTUBHO;

- MPeU3YUC/IsIBA PETPOCIEKTHBHO MO3UIIMU BbB PUHAHCOBUS OTYET; UJIU

- npekJacupuLMpa NO3UIMU BbB QUHAHCOBHUS OTYET

M TOBA HMMa CbllecTBeH edeKT BbpXy HHPOpMalUsATA B oT4yeTa 3a (GUHAHCOBOTO
CBhCTOSIHME K'bM HAuaJIOTO Ha MPEeJX0JHUS IEPUO/.

B ocTaHasiuTe ejieMEHTH Ha (1)I/IHaHCOBI/IH OT4YeT U CBOTBETCTBAIIMUTE MM INOACHHUTEJ/IHHU
CBeJeHHNA CpaBHHUTEJ/IHATA I/IH(l)OpMaL[I/IH ce npegcraBd CaMO KbM Kpad Ha INpeaxogHHUA
OTYEeTEH IIEPHOUA.

Korato e HeO6XO,C[I/IMO, CpaBHHUTEJ/JIHUTE NAHHH Ce peKJIaCI/ICl)I/ILU/IpaT H MPpEern34YrCiiABaT, 34
Ada Cce [IOCTUTHE CbIIOCTABUMOCT CIIPAMO IIPOMEHHU B IPpeACTABAHETO B TEKYILIUA II€PUOA.



4.3.Cae/IKM B 4y KaeCTpaHHa BajlyTa

ChenkuTe B 4YyXJeCcTpaHHa BaJyTa Ce OTYMTAT BbB (QYyHKLHOHAJHATA BajlyTa Ha
JpyXecTBOTO Mo oduULMaJHHUS OOMeHeH Kypc KbM JlaTaTa Ha cjesakata (06GsBeHUs
dukcuHr Ha Bbiarapcka HaposHa 6aHka). [leyanbuTe U 3aryouTe OT KypCOBU pPa3JiMKH,
KOUTO BBb3HUKBAT NpPHU YpeXJaHeTO Ha Te3U CJeJKU U NPeoleHsIBAHETO Ha MapU4yHUTe
NO3ULUU B YyXKJeCcTpaHHa BaJyTa KbM Kpasg Ha OTYETHHUs Iepuo/J,, Ce NMpU3HaBaT B
neyaJsib6aTa MM 3arybarTa.

HenapuyHuWTe MO3UIIMH, OLlEHSIBAHU MO UCTOpPUYECKA I[eHAa B Uy eCTpaHHa BaJyTa, Ce
OTYUTAT 10 06MEHHUS KypC KbM JAaTaTa Ha cJieJikaTa (He ca npeolieHeHH ). HemapuuHuTe
MO3UIIMH, OLEHSIBAaHU 10 CIIPAaBe/JINBA CTOWHOCT B YYXK/J[eCTPAHHA BaJIyTa, Ce OTYUTAT 10
06MeHHHs KypC KbM J]aTaTa, Ha KOSITO € OlNpe/ieJieHa ClipaBe/lJInBaTa CTOMHOCT.

4.4. UHBeCTUL MM B I'bUIEPHU NIpeANPUATUA

JbliilepHU NpeANpUATHS ca BCUYKU MPEJNPUATHUS, KOUTO Ce HaMUpaT MO/ KOHTPoOJa Ha
HApyxectBoTo. Hasnue e KOHTpoOJI, KOrato Jpy>KecTBOTO € U3JIOXKEHO Ha, UJIU UMa IpaBa
B'bPXY, IPOMEHJ/IMBATa Bb3BPbLUIAEMOCT OT HEFOBOTO y4YacCTHUeE B IPEeJNPUATUETO, B KOETO €
VHBECTUPAHO, U UMaA BB3MOXHOCT Jla OKa)Ke B'b3JeHMCTBUE BBPXY Ta3U Bb3BPBLAEMOCT
NIOCPeCTBOM CBOUTE IPABOMOILMSA BBPXy NpeflpUATHETO, B KOETO e UHBeCTUpaHo. B
WHJAWBUAYaTHUS (UHAHCOB OT4YeT Ha /[Ipy»KecTBOTO MHBECTULMUTE B IblLIEepPHU
npeANpUATHS Ce OTYUTAT 110 CE6eCTONHOCT.

J\py>kecTBOTO NpU3HaBa JWBHU/EHT OT JbLIEPHO NpeANpPUATHE B e4anbaTa Uiy 3arybarta
B CBOWMTEe WUHJUBUAYaJHU PUHAHCOBU OTYETH, KOraTo ObJle YCTaHOBEHO MPaBOTO My Ja

MMoJIy9Yu AUNBHUAEHTA.

4.5. IHBeCTUIITMOHHH UMOTH

[[p)I)KECTBOTO OTYHUTA HeABHUXKHUMHUTE UMOTH KAaTO MHBECTHIMOHHHW MMOTH IO MOJe€EJia Ha
ClipaBeAJinBaTa CTOMHOCT. HHBGCTI/IHI/IOHHHTG HMOTHU Ce€ OLEeHABAT II'bpBOHA4YaJIHO IIO
CE6€CTOI>'IHOCT, BKJ/IIOYBAIllld IIOKYIIHATA LO€Ha W BCAKAKBH PpPa3XxoJHd, KOHUTO Ca MNPAKO
CBbpP3aHHU C UHBECTUIIUOHHHUA UMOT.

M HBeCTUIMOHHHTE UMOTH Ce MpeolleHsBaT Ha I'o/[MIlIHa 6a3a U ce MPU3HABAT B OTYeTa 3a
$GUHAHCOBOTO CHCTOSIHUE 10 MAa3apHUTE UM CTOWHOCTHU. Te ce onpesesiT OT HE3ABUCUMU
OLlEHUTeNM C TMpodecruoHaNHA KBaJUPUKALUS B 3aBUCMMOCT OT XapakTepa U
MeCTOHAX0K/JEeHUEeTO Ha MHBECTULIMOHHUTE MMOTH, 6a3upaliKu ce Ha Jj0Ka3aTeJICTBa 3a
nasapHUTe yCI0BUS.

Bcsika nmevasib6a WM 3ary6a oT npoMsiHa B ClipaBe/jiuBaTa CTOMHOCT WJIM OT MpoAaxo6a Ha
JlaZieH MHBECTUILMOHEH UMOT Ce NTpU3HaBa He3ab6aBHO B MevyasibaTa UM 3arybara.



Jlpy’KECTBOTO OTNHMCBA WHBECTHUIMOHHUTE CH MMOTH MNpU NpojAakb6aTa UM HWJIU NPHU
TPallHOTO UM H3BaXK/JaHe OT ymnoTpeb6a, B CcAy4yad 4Ye He Ce OYAKBAT HHUKAKBHU
WKOHOMMYECKH H3roIi OT THAXHOTO OCBOGOXKAaBaHe. [leyan6uTe WM 3ary6ure,
Bb3HUKBAIM OT U3BAXK/JAHETO UM OT ynoTpeba WM TSXHATA NpoJaK6a, ce MPU3HABAT B
neyabaTa UJM 3arybara.

4.6.PMHAHCOBHY UHCTPYMEHTHU cbIviacHO MCPO0 9
IIpy3HaBaHe, OLleHAABaHe U OTIHCBaHe

Jpy>XecTBOTO NMpu3HaBa QUHAHCOB AKTUB WJM (PHUHAHCOB MACUB BbB (GUHAHCOBUS CH
OT4eT, caMo korato /lpy’KecTBOTO CTaBa CTpaHa Mo JJOTOBOPHUTE KJIay3W HA CbOTBETHHUS
$UHAHCOB UHCTPYMEHT.

[Ipy mbpBOHAYAJIHOTO NMpH3HABaHE NPEJANPUSATHETO OlleHsIBA QUHAHCOBUTE aKTUBU (C
M3KJIIOUeHWe Ha TbProBCKUTE B3eMaHMs, KOWTO HSMAT CblLleCTBEH KOMIIOHEHT Ha
duHaHcupaHe, onpeseneH B cboTBeTcTBUe ¢ MC®PO 15) M duHAHCOBUTE NACUBU IO
TSIXHaTa cHpaBeJJvBa CToOWHOCT. CrnpaBejJiiBaTa CTOHMHOCT Ha JaJieH (UHAHCOB
aKTUB/NacyB NPU I'bPBOHAYa/JIHOTO My NpH3HAaBaHe OOMKHOBEHO € JOTOBOpPHATa LieHa.
JloroBopHaTa LieHa 32 GMHAHCOBU aKTUBH/MACUBU OCBeH GMHAHCOBU aKTUBH, OI[eHSIBAHU
[0 CIpaBeAJiMBAa CTOMHOCT Hpe3 MevyasbaTa WUJAM 3arybaTa, BKJIKOYBA Pa3xoAUTE IO
CleJIKaTa, KOUTO Ce OTHACAT MPSIKO KbM NPUAOOHBAHETO/U3JaBaHETO HA (UHAHCOBUSA
MHCTPYMeHT. PasxoauTe mno caenkaTa HalpaBeHW NpU NpPUA0OMBaHeTO Ha (HHAHCOB
aKTUB W M3/laBaHeTO Ha (UHAHCOB NACHB, OLlEHSIBAaHU IO ClpaBejJiMBa CTOMHOCT INpe3
neyasibaTa UM 3arybaTa ce OTYUTAT He3abaBHO KaTO Pa3Xxo/.

AKo cnpaBezJiMBaTa CTOWHOCT MpPH I'bPBOHAYa/JIHOTO MpH3HaBaHe Ce pasjMyaBa OT
[leHaTa Ha cJleJIKaTa, NpeANpUsATHETO OTYUTA CYETOBOJAHO TO3W MHCTPYMEHT KbM Ta3u
Jara Io cJeJHUS HaYMH:

a) 10 ClipaBeaJIMBa CTOMHOCT Ha 6asa AOKa3daHa KOTHpPAHA L€HAa Ha aKTUBEH IIa3ap 3a
HWAEeHTU4Y€H aKTHUB HJIN I1dCHUB (T.e. BXOoJdAIla I/IH(l)OpMaL[I/IH Ha HUBO 1), WM Ha 6asaTa Ha
TEeXHHWKa 3a OLeHdABaHe, KOATO MH3I10JI13Ba CaMO JaHHHW OT Ha6JIIO,CLaeMI/I Inasapu.
HpeﬂHpI/IHTI/IeTO I[IpU3HaBa pPa3JIMKaTa Mexay  ClipaBedJinBaTa CTOUHOCT IIpH
II'bPBOHAYAJ/JIHOTO IIPHU3HABAHE U LI€HATA Ha CAEJIKATa KaTO rnevyaJioa Ui 3ar‘y6a;

6) BbB BCUYKH OCTAaHA/M CJAy4yald — MO CIpaBeAJiMBa CTOMHOCT, KOPUTHpaHa, 3a Jia ce
OTCPOYH pa3/IMKaTa MeX/y ClpaBe/JJIiBaTa CTOMHOCT MPHU IMbPBOHAYAJHOTO NPHU3HABaHE
U IleHaTa Ha cjesnkata. CjeJ IbpBOHAYAJIHOTO MpPU3HABaHe MpeANPUATHETO MPU3HABa
Ta3W OTCpOYeHa pasJiMKa KaTo mnedyasba WM 3ary6a caMo [0 CTEeNeHTa, B KOSATO TS
NpoH3THYA OT NMpoMsiHaTa B AajJieH PakTop (BKJIHYUTENHO BPEMETO), KOUTO Ma3apHUTE



Y4aCTHHUI U 6uxa B3eJH o4 BHMMaHHE IIPpHU OINpenAcJidHETO Ha LE€HATAa Ha aKTHBa HWJIH
IaCHBa.

[Ipy m’bpBOHAYAIHOTO NIPM3HAaBaHe JPY>KeCTBOTO OLleHSIBAa ThProBCKUTE B3eMaHMUs1, KOUTO
HSIMAT CbIlleCTBEH KOMIIOHEHT Ha ¢uHaHCcHUpaHe (onpeesieH B cboTBeTcTBUE ¢ MCDO 15),
1o ChOTBETHATAa UM IjeHa Ha c/iesiKaTa (KakTo e onpegesneHo B MCPO 15).

[lokynka ujau mpogax6a Ha (HUHAHCOBM AKTHUBH Ce NpPH3HABa 4pe3 H3IMO0J3BAHETO HA
CYETOBOJIHO OTYMTAaHEe Ha 0a3a JlaTaTa Ha CZieJIKaTa - JlaTaTa, Ha KOSATO APYKEeCTBOTO €
M0eJI0 aHTAKUMEHT [ 3aKyNU CbOTBETHUTE PUHAHCOBU aKTUBH.

@duHAHCOBUTE aKTHBH Ce OTIHUCBAT OT OT4YeTa 3a (UHAHCOBOTO ChCTOSHUE Ha
JIPY>KeCTBOTO, KOraTO NpaBaTa 3a NoJlyyaBaHe Ha MapU4HHU CpeJiCTBA OT Te3U aKTUBU Ca
M3TEKJIM, WK Ca MPEXBBPJEHU U APYHKECTBOTO € MPEXBBPJUJIO ChIleCTBEHATA YaCT OT
pPUCKOBETE U MOJI3UTE OT COGCTBEHOCTTA BbPXY aKTHBA Ha JAPYro APYKecTBO (JHUie). AKO
JIPY>KeCTBOTO MpOJ’b/DKAaBa Ja JAbPXU CbhllecTBEHATa 4YacT OT PUCKOBeTe U IOJI3UTE,
acolMUpaHU CbC COOCTBEHOCTTA Ha [JAaZieH TpaHcbepupaH GUHAHCOB aKTHB, TO
NpoAbXKaBa /ja IPpU3HaBa aKTHBA B 0TYeTa 3a UHAHCOBOTO CU ChCTOSIHUE, HO MPU3HABA
ChLIO0 U 06e31e4YeH0 3a/b/DKeHHe (3aeM) 3a OJIYYEHUTE CPeICTBA.

[Ipu oTrivcBaHeTO HAa GUHAHCOB AKTUB B HETOBATA LSJIOCT pa3JIMKaTa MeX/ly 6ajlaHCOBaTa
CTOMHOCT KbM JlaTaTa Ha OTIHCBAaHETO W MOJIYYEHOTO Bb3HArpaXkJieHHWe ce MpU3HaBa B
neyajibaTa UM 3arybara.

®uHaHCOBUTE MAaCUBU (MJMU 4YacT OT PUHAHCOBHS NACHUB) Ce OTMHMCBAT OT OTYeTa 3a
$GUHAHCOBOTO CBCTOSIHHME, KOTAaTO Te Ca IOoraceHH — T.e. KOraTo 3a/'b/DKEHHUETO, €
U3I'bJIHEHO, € aHYJIMPAHO UJIH CPOKBT MY € U3TEKbJL

Knacupukanusa u nocaejBaiina oleHKa

dHUHAHCOBH aKTUBH

Knacudukanusara Ha ¢UHAHCOBUTE aKTUBM Ce M3BbpLIBA KbM JlaTaTa Ha
I'bPBOHAYAJHOTO UM IIPH3HABaHe B 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE. B 3aBUCUMOCT OT
HayMHa Ha MOCJe/BAIOTO OTYUTaHe, PUHAHCOBUTE aKTUBU Ce KJIacHPUIUPAT B €/HA OT

CJIEAHUTE KaTETrOpHUHU:



¢ (GUHAHCOBU aKTUBHY, OLleHsIBAHU 110 aMOPTU3MpPaHa CTOMHOCT;

e (GUHAHCOBU aKTHBH, OllEHSIBAHM IO CIpaBeAJIMBa CTOMHOCT INpe3 mevyasbaTa HIH
3ary6ara;

e (OUHAHCOBU aKTHUBH, OLlEHSIBaHU M0 CIIpaBeAJIMBa CTOMHOCT Npe3 ApyT BCceoOXBaTeH
JlOXoJ, ¢ UK 6e3 pekjacudUKalUs B eyasabaTa UM 3arybara B 3aBUCUMOCT AU
ca IbJITOBU WJIK KalIUTAJIOBU HHCTPYMEHTH.

JlpykecTBOTO KJacuduimpa GUHAHCOBUTE AaKTHUBHU KaTO OIleHSBaHU BIIOCJIE/ICTBHE IO
aMOpTH3MpaHa CTOMHOCT Ha 6a3aTa Ha CJIeJHUTE JIBe YCJIOBHUS:

a) GU3HecC MozeJia 3a YIIpaBJIEHHE Ha d)HHaHCOBI/ITe dKTHBH Ha IPpeAIPpUATHETO; U

6) XapaKTepUCTUKHUTE Ha JJOTOBOPHHUTE MAPHUYHU MOTOIU HA GUHAHCOBUS aKTHB.

®YHaHCOBU aKTHUBH, OLlEHSIBAHM MO AMOpPTU3HPAHA CTOMHOCT

Tazu KaTeropuvd BKJIIOYBa T'bPIrOBCKHU U APYrd B3€MaHHUA, Ip€JOCTABEHHU 3d€MHU, IAaPUIHHU
cpeaCtBa U ApPYyru ABJrOBHU HHCTPYMEHTH, 3a KOHUTO Ca H3I'bJHEHH CJNeJHUTe [JBe
yCJIOBHUA:

a) PUHAHCOBUAT aKTUB Ce JbPXKH B paMKHTEe HAa OU3HEC MOJeJI, YUSATO LieJ1 € aKTUBUTE Jia
O0'bJaT AbprKaHH, 3a 1a Ce CbOepaT JOrOBOPHUTE NAPUYHU NOTOIH; U

6) CbIVIaCHO JOFOBOPHUTE YCJ0BUS Ha GUHAHCOBHS aKTUB Ha KOHKPETHHU J1aTU Bb3HUKBAT
NapUyHU MOTOLM, KOUTO ca eJMHCTBEHO IJAlllaHWs MO0 [JIaBHULA M JIMXBa BbPXY
HeloraceHara cyMa Ha IJIaBHUIIATa.

Ta3su kaTeropus BKJIIOYBA HeJlepUBaTUBHU pUHAHCOBU aKTHMBH, KOUTO He ce KOTHUpPAT Ha
akTuBeH nasap. CieJ; IbpBOHAYa/JIHOTO MpHU3HABaHe Te Ce OIleHsBAT 110 aMOPTHU3UpaHa
CTOMHOCT C M3M0JI3BaHe Ha MeToJa Ha edeKTHUBHATA JiUuxBa. /JUCKOHTHUpAHE He ce
M3BBPILBA, KOraTo epeKThbT OT HETO € HECHILIECTBEH.

e TBbpProBCKH B3eMaHUA

TbProBcKUTE B3EMAHMUS Ca CYMH, [/b/DKUMH OT KJIMEHTH 110 JOTOBOPH B 0GMYAWHMS X0/ HA
cTomaHckaTa JAedHoCcT. OGMKHOBEHO Te Ce J'bJ/KAT 3a YpeXkJaHe B KpaTbK CPOK M ca
KJIacUPUIUPAHU KaTO TeKylu. ThproBCKUTE B3eMaHHs Ce MPU3HABAT I'bPBOHAYaJ/IHO B
pasMep Ha 0e3yCJOBHOTO Bb3HArpaxkJeHHe, OCBEH aKO CbJAbpPXKAaT 3HAYUTEJHHU
KOMIIOHEHTH Ha ¢UHaHcUpaHe. /[py»KecTBOTO JAbPKU THPrOBCKUTE CH B3e€MaHHs C IieJ
cbOUpaHe Ha [IOTOBOPEHUTE MapUYHU TNOTOLM U CJeJ0OBATEJHO TH OIleHsBa II0
aMOpTH3MpaHa CTOHHOCT, KaTO U3M0JI3Ba MeTo/la Ha epeKTUBHATA JIMXBA. [JUCKOHTUpaHe
He Ce U3BBbPIIBA, KOraTo epeKThT OT HETO € HECHI[eCTBEH.

PUHAHCOBU AKTHBHU MO cCripaBeJ/jIuBa CTOMHOCT nmpe3 nevya/jéara uiu 3ary6aTa



@duHAHCOBY aKTHUBH, 32 KOUTO He € MPUT0KUM GHU3HEC MOJeJ ,’bPXKaHU 3a CbOUpaHe Ha
JIOTOBOPHUTE MAPUYHU MOTOLM " UM 6U3HEC MOZe ,JbpPXKaHU 3a CbOMpPaHe U NMPoJjaXko6a’,
KaKTO U (UHAHCOBU aKTHUBU, YUUTO JOTOBOPHH MApUYHH MOTOLU HE ca €JUHCTBEHO
NJIallaHUs Ha TJIaBHUIA U JIMXBY, C€ OTYMTAT IO CIpaBe/JivBa CTOMHOCT Ipe3 nedasabaTa
WM 3ary6ara.

B Tasu kaTeropusi /|py>KeCTBOTO OTYMTA WHBECTUIUU B KAMUTAJOBU HHCTPYMEHTH.
Jlpy>keCTBOTO OTYUTA T€3W MHBECTULUU 110 CIIPaBe/JMBa CTOMHOCT Mpe3 MevyandaTa UlIu
3arybarTa ¥ He e HallpaBXJI0O HEOTMEHUM U3060p [ia OTYUTA UHBECTULIMUTE 10 CIpaBe/iuBa
CTOMHOCT Tmpe3 JApyr BceoO6XBaTeH [o0x0[. /JIpy>XeCTBOTO OTYMTAa HWHBECTULHUHU B
KalKTaJOBU UHCTPYMEHTH KaTo $UHAHCOBU aKTHMBHY OTYMTAHU 110 ClIpaBe/jiiBa CTOMHOCT
B Me4yaJsioy WM 3ary6u.

[IlpoMeHUTE B ClipaBeJIMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTEropus ce OTpa3siBaT B
nevajbata uiau 3ary6arta. CnpaBeasiiBaTa CTOWHOCT Ha (pUHAHCOBUTE AaKTHBU B Ta3u
KaTeropusl ce onpe/iesisi Ype3 KOTUPAHU [eHW Ha aKTHUBEH Ma3ap WJIM Ype3 U3IM0JI3BaHe Ha
TEXHUKHU 32 OLleHsIBaHe, B C/Iyyal ye HsIMa aKTHUBEH Mas3ap.

PUHAHCOBU AKTHBH IO cripaBeaJinBa CTOMHOCT npe3 apyr BCe06GXBaTeH A0X0/1

ﬂp)I)KECTBOTO OTYUTA (1)I/IHaHCOBI/ITe dKTHBH I10 CIIpaBeaJIhNBa CTOMHOCT B Apyr
BCe0OXBaTEH A0X0[, aKO aKTUBHUTE OTTOBAPAT Ha CJIEAHUTE YCJIOBUA:

e JIpy>kecTBOTO yIpaBJisiBa aKTUBUTEe B paMKUTe Ha OM3HeC MoJeJl, YUATO Lies e Jia
J'bp’kU PUHAHCOBUTE aKTUBH, 3a Jla CbOUpa JJ0OTOBOPHU MAapHUyYHU NMOTOLM U Ja '
Npo/aBa; U

e (CbIyIacCHO JOTOBOPHUTE YCJAOBHS HAa (UHAHCOBUS AKTUB Ha KOHKPETHU JaTH
BB3HUKBAT MapU4YHU MOTOIM, KOUTO Ca €JWHCTBEHO IJAllaHWS Ha [VIaBHHULA U
JINXBU BbPXY HEMOraceHaTa CyMa Ha [VIaBHUIATa.

®DUHAHCOBU aKTUBH 110 ClipaBeJJiMBa CTOUHOCT npe3 apyr BCceo6xBaTeH A0X04 BKJIFOYBAT:

e KanurtasoBu OHEeHHHW KHHXK4, KOHUTO H€ Ca ABbp»KAHHK 34 TbpryBaHe KW KOHUTO
APYyXKEeCTBOTO HEOTMEHHMO € I/I36paf[0 IIpyU MI'bPBOHAYaJIHO IIpH3HABAHE, 14
IIPpHU3HAae B Ta3W KATEropus

HpI/I 0CB060)K,anaHeTO OT KAIIUTAaJIOBX MHCTPYMEHTH OT TA3XW KATETOPHUA BCAKa CTOMHOCT,
OT4e€T€éHa B IIpeOLEHBYHHUA pe3epB HA HHCTPYMEHTUTE Ce HpeKJIaCI/I(l)I/ILU/Ipa B
Hepa3inpeaejeHarTra nevasaba

O6e3neHkKa

Ha Bcsika oT4eTHa JjaTa ApyKEeCTBOTO OlLleHsIBA U OIpe/iesisl OYaKBaHUTE KPeJJUTHHU 3aryou
3a BCeKU BHJ, GUHAHCOB aKTUB WJHM eKcrno3ulus. lleaTa Ha Bb3NpUETUTE NOAXOJU 3a
00e31eHKa e Jla 6'baT NPU3HATH OYaKBAHUTE KPEeJAUTHH 3aryou 3a LeJIus CPOK Ha BCUYKU
bUHAHCOBU MHCTPYMEHTH, YUHTO KpeJUTEeH PHUCK Ce e YBeJUYUJ 3HAYUTEJHO CJief,



M'bPBOHAYAJIHOTO NMpPHU3HABaHe — HE3aBUCUMO [laJId Ca OLlEHEHU WHAWBUJYAJTHO WU
KOJIEKTHUBHO — KaTO Ce B3eMa NpeiBUJ, LislaTa pa3yMHa U apryMeHTHpaHa uH$opmanus,
BKJIIOUMTEJIHO U 3a O'bJellu nepuo/u. [Ipy onjeHKaTa cu ApyKECTBOTO OTYMUTA MPOMsSHATA
B pUCKa OT HacTbIIBaHe Ha HeU3I'bJIHEHHEe Mpe3 OYaKBaHHUS CPOK Ha (PUHAHCOBUSA
MHCTPYMEHT, a He MPOMsIHATa B pa3Mepa Ha OYaKBAaHUTE KPeJUTHHU 3ary6u. 3a /ja HalpaBU
Ta3u OILlEHKa, NMpPeANPUITHETO CpPaBHSBA pPHUCKA OT HACT'bIIBaHe HAa HeU3M'bJHEHHE M0
bUHAHCOBUA HUHCTPYMEHT KbM OTYeTHATa JaTa M KbM JlaTaTa Ha I'bPBOHAYaJHOTO
NpU3HaBaHe.

[Ipy mpusiaraHeTo Ha Ta3u MOJXO0/, HACOUEH K'bM Ob/IELETO, Ce TPAaBU pa3TpaHUUYeHHe
MeX/y:
e (GUHAHCOBUM UHCTPYMEHTH, 4YUETO KpEeJUTHOTO KayeCTBO He Ce € BJIOLIWJIO

3HAYUTEJIHO CIPSIMO MOMEHTa Ha II'bPBOHAYAJHOTO NMPU3HABAHE UM MUMAT HUCHK
KkpeauTeH puck (Pasa 1) u

e (GUHAHCOBU UHCTPYMEHTH, YUETO KPEJAUTHOTO KAYECTBO Ce € BJIOIINJIO 3HAYUTETHO
CIPSIMO MOMEHTA Ha I'bPBOHAYAIHOTO NPU3HABAHE UJIM HA KOUTO KPEJJUTHHUS PUCK
He e HUCBK (Da3za 2)

o ,®aza 3“ o6xBania GUHAHCOBU aKTHBH, KOUTO MMAT OOEKTHBHHU J0Ka3aTeJsCTBa 3a
obe3lleHKa KbM OT4YeTHaTa Jata. HUToO eauH OT ¢(UHAHCOBUTE aKTHUBU Ha
JIpy»KecTBOTO He MONa/ia B Ta3u KaTEropusi.

12-Mece4yHU OYaKBaHU KpPEJMTHU 3ary6u ce MpU3HABAT 3a IbpBaTa KaTeropwus, AOKATO
OYAaKBaHHUTE 3arybu 3a ILesus CPOK Ha PpUHAHCOBUTE HMHCTPYMEHTH Ce MpPHU3HABaT 3a
BTOpaTa KaTeropus. O4aKBaHUTe KPeJUTHHU 3ary6u ce onpeJiesiAT KaTo pa3jiuKaTa Mexay
BCUYKH JIOTOBOPHH MApUYHU MOTOLH, KOUTO Ce AbJKAT Ha /py»KeCTBOTO U HMapUYHUTE
MOTOLM, KOUTO TS JIeHCTBUTEJHO 04aKBa /ja MoJy4H (,TapudeH HegocTur"). Tasu pasjuka
€ JMCKOHTHpPAaHA 10 MbpPBOHAYAIHUs ePEeKTUBEH JIMXBEH MPOLEHT (MM C KOPUTHPAHUS
CIpsiMO KpeJuTa epeKTHUBEH JIMXBEH MPOIIEHT).

Moaudunupanu ¢rHAHCOBH aKTUBHU

AKO J0TOBOpHHUTE MapU4yHU NOTOLM HAa GUHAHCOB aKTUB ca GUJIM NPeJOTrOBOPEHH WU
MoaubUIMpaHd M UHAHCOBUAT aKTUB He € OTMMCaH, JPYKeCTBOTO OLleHsiBa Jaju e
HAaCT'bIIUJIO 3HAYUTENHO YBeJHYEHHE Ha KPeJAUTHHUs PUCK HAa PUHAHCOBUS HHCTPYMEHT
KaTO ChIIOCTAaBS:

a) puUcKa OT HAcT'blIBaHE Ha HeU3M'bJHEHHEe KbM OTYeTHaTa JaTa (Bb3 OCHOBA Ha
MoAUUIIMPAHUTE JOTOBOPHHU YCJIOBUS); U

6) PHUCKA OT HACT'bIIBAHE HA HEHU3II'bJIHEHHWE KbM [1dTAdTd HA I'bPBOHAYA/JIHOTO I[IPHU3HABAHE
(B']:B OCHOBA HAa I'bPBOHAYaJIHUTE, HeMOﬂI/ICIJI/IL[I/IpaHI/I AOTOBOPHH YCJIOBUA

OL[eHHBaHe Ha O9aKBaHHU KPEAWUTHHU 3a1‘y61/1



[IpenpuUsTHETO OlleHsIBA OYaKBAaHUTE KPEJAUTHH 3ary6u nmo GpUHaHCOB MHCTPYMEHT TakKa,
Ye Jia 6'bJie B3eTa NpeaABU/L;:

a) cymara, onpejeseHa 6e3MpUCTPACTHO U MpeTerieHa Ha 6a3aTa Ha BEPOSITHOCTTA Ype3
OlleHsIBaHe Ha 06XBaTa Ha Bb3MOXXHUTE Pe3yJITaTH;

6) CTOMHOCTTA Ha IAapUTE BbB BpEMETO; U

B) pasyMHaTa W aprymMeHTHpaHa uHpopMalus, JOCThIIHA 6e3 U3BbPIUIBAHE HA U3JIULIHU
pa3xoAu WM YCUJIUS KbM OTYETHATa JaTa, 32 MUHAIU CbOUTHS, TEKYIIH YCJOBUS U
NPOTHO3UpPAHUTE O'bJeLM UKOHOMUYECKH YCI0BHS.

HpI/I nperyzieq Ha B3€MaHHA IO AJOrOBOPHM 34 LeCHH, NMpeJjoCTaBEHU 3a€MH, INOKYIIKO-
npo,qa>K6a Ha ILOEHHHW KHHXa ,[[I)Y)KECTBOTO I[IpaBXu HWHAWBHUAYAJIEH dHAJIM3 HaA
KOHTPpAreHTa, yCJIOBUATA Ha CAEJIKATA, HAJIMYHEe Ha obe3nedyeHue U Ap.. N3uuncieHuqara 3a
O4YaKBaHATa KpeJUTHA 3ary6a Ce MIpaBAT 4Ype3:

e oOlleHKa Ha QUHAHCOBHUS HMHCTPYMEHT (AUCKOHTHPAHU MAPUYHU MOTOLHU U [p.)
u/uau

® JdH4AJIM3 U OLleHKa Ha IIJIaTEeXO0CIOCOOGHOCTTA Ha APYXKEeCTBAaTd — KOHTPAreHTH,

AHa/MM3BT W OLlEHKATa Ha MJIATEXOCIOCOGHOCTTA HAa KOHTPAreHTUTe ce 6a3upa BBbPXY
MoJies1 Ha AJITMaH 3a pa3BUBAIIM ce na3apu. YucaoBaTa CTOMHOCT Ha Mo/jiesia Ha AlTMaH
ce TpaHcdepupa [0 KpeAUTeH PEeUTHHT Ha MEeXAYHApPOAHW PEWTHHIOBU areHIHUH.
KpeAUTHUAT pEeHTHHT ce ChIOCTABsA C MEXAYHApOJHA CTAaTUCTHKA 3a BEPOSTHOCT 3a
cObJiBaHE Ha HEOJIAaTONPHUSATHU CbOUTHS M BEPOSITHOCTTA 3a GpopMHpaHe HAa KPeAUTHHU
3aryou.

B pesyaTaT Ha WHAWBUJAyaJieH Mperyieli Ha BCSKO B3eMaHe PbKOBOJACTBOTO MpaBU
npeLieHKa OTHOCHO MNPUJIOKEHHWETO Ha Hall-aZleKBaTHUsI MeTOoJ, Ha ob6e3lleHKa Ha
CbOTBETHOTO B3eMaHe, BoJell] 0 0OEKTUBHO MNpeJCTaBsHe HAa O4YaKBaHaTa KpeJUTHA
3aryo6a.

KopekTus 3a 3ary6u

BasaHcoBaTa CTOMHOCT Ha aKTHBa Ce HaMassiBa 4pe3 H3IMO0JI3BAHETO HAa KOpPEKTHUBHA
CMeTKa 3a OTYMTaHe Ha OYaKBAaHUTE KPEJUTHHU 3arybd, a CTOMHOCTTA Ha 3arybaTa ce
OTpa3siBa B TEKYIIUTE PA3XO/H.

O6esnenkara cbriiacHo MCPO 9 e npesacTaBeHa Ha no3unusa «06e3neHka no MCO0 9,
HeTHO» B OTYeTa 3a BCeO6GXBATHUS JOXO/,

dHUHAHCOBHU NaCUBU

@®uHaHCOBUTE MAacCMBU BKJOYBAT 3aeMH (KpeAWTH), 3aAb/DKEHUS KbM JOCTAaBUMLM U
JIpyTM KOHTpareHTU. [I'bpBOHaAvya/JIHO Te ce IpU3HABAT B OajlaHca MO CIpaBeAJMBa
CTOMHOCT, HETHO OT IMpeKUTe pas3xoAud IO TpaH3aKUUATA, a INOCJAeABaAIlO - IO
aMopTHU3UpyeMa CTOHMHOCT 1O MeToJa Ha edeKTUBHATA JiMxBa. EJjieMeHTHTe,
KJacUQUIIMPAaHU KAaTO THPrOBCKU M JIPYTH 33 b/KEHHUsT OOMKHOBEHO He Ce OlleHsIBaT



OTHOBO, T'bH KaTO 3aJ’bJDKEHUSTA Ca U3BECTEHH C BHUCOKA CTelNeH Ha CUTYPHOCT U
YPEX/IAaHETO € KPaTKOCPOUHO.

JIMXBH, AMBUAEHTH, 3aryOoH M NeYaiou

JIuXBY, JAUBUJEHTH, 3arybd W medasnbu, CBbp3aHU C (UHAHCOB HHCTPYMEHT WJIH
KOMIIOHEHT, KOUTO e (QUHAHCOB MacHUB, Ce NMpPU3HABaT KAaTO NPUXOAW WM pPa3xoAu B
nevyasibaTa wiad 3ary6ara. Pa3smpejeseHusiTa 3a MpUTeXaTeJUTe HAa MHCTPYMEHTH Ha
COOGCTBEHUA KallUTaJ Ce MPU3HaBaT AUPEKTHO B COGCTBEHHUS KalUTaJl.

PasxoguTe mo onepanyvAaTa 3a KallkuTaJIOBa CAeJIKa Ce 0Tpa3dBaT CYE€TOBOAHO KaTO
HaMaJieHHe Ha COOCTBEeHUS KanuTaJl.

Knacudukanusata Ha GUHAHCOB UHCTPYMEHT KaTO GHMHAHCOB MACUB WU UHCTPYMEHT Ha
COGCTBEHUS KalUTa/ ONpejesis Jalau JUXBUTE, NUBUAEHTHUTE, 3aryOUTe U MevasbuTe,
CBbP3aHU C TO3M UHCTPYMEHT, Ce IPU3HABAT KaTo NPUX0JH UJIM pa3xoJy B lleyasubaTa UIu
3arybaTa WJM KaTo NMPOMEHU B COGCTBEHHUs KamuTas. Pa3xoauTe mpu U3JaBaHETO HJIU
NpUI06GMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KallUTaJ Ce OTYUTAT B KaMUTaJ,
HalnpuMep NMpH KallUTaloBa C/ejiKa pa3XxoJUTe MO CJesIKaTa Ce OTYUTAT CUETOBOJHO KaTo
HaMaJieHue Ha COGCTBEeHU s KaUTal

JIUBUJIEHTUTEe Cce MpPH3HABAT B IedyasibaTa WJM 3arybara caMo KoraTo: a) MpaBOTO Ha
NpeANpUATUETO JAa MOJY4YU IJAlllaHe Ha JUBHUJEHT € YCTaHOBEHO; 6) MMa BepOSITHOCT
NpeANpUSATHETO Jia MOJYYH UKOHOMUYECKH T0JI3U, CBbP3aHU C JUBUJEHTA; U B) pa3MepbT
Ha JUBHJEHTa MOXKe Ja O'bJle HaZle?KJHO Ol eHEH.

4.7.HaeTHn aKTMBHU

KakTo e onucaHo B nosicHeHue 3, /Ipy>KeCTBOTO He e CTpaHa M0 JIM3UHTOBU JOTrOBOPHU Ha
JlaTaTa Ha npuJaraHe 3a mbpBu I'bT HAa MCPO 16 ,,JIusuHr”. He ce Hasiara npeusdyrcieHue
Ha CpaBHHUTeJHa UHOpMaIusl.

4.7.1.C4eTOBOHA NOJIMTUKA, IPUI0KUMA cjel 1 auyapu 2019 .
Jpy»KecTBOTO KaTo JIN3UHIONOJIy4YaTel

3a HOBUTE JA0rOBOPH, CKJIOUYEeHU Ha uau ciaen 1 sayapu 2019 r. Jlpy»kecTBOTO npeleHsiBa
Jla/iv 1aJleH IOTOBOp € WM Cb/bp:Ka JIM3UHT. JIM3UHI'BT ce onpefesis KaTo ,J0roBOp MU
4acT OT JJ0r0BOpP, KOUTO NMpeJoCTaBsl MPaBOTO /Jla Ce U3M0Ji3Ba aKTUB (6a30BUAT aKTUB) 3a
omnpejiesieH NepuoJ; OT BpeMe B 3aMsiHa Ha Bb3Harpax/jeHue.” 3a Ja MPUJIOKU TOBA
onpegesieHue, /Ipy>kecTBOTO U3B'bPILIBA TPU OCHOBHH NpEl|eHKHU:

e JlaJy JOTOBOPBT ChbAbPKA UAEHTUDUIIMPAH aKTHUB, KOUTO UJIM € U3PUYHO NIOCOYEH B
JIOTOBOPa, WJKM € IOCOYeH Mo Mmojpas3bupaHe B MOMEHTA, KOTaTO aKTUBBT Objie
npeJloCTaBeH 3a M0JI3BaHe



e /lpyeCcTBOTO MMa MPaBOTO Jia MoJy4aBa [0 ChIeCTBO BCMUYKHM UKOHOMUYECKH MO0JI3U
OT M3MO0JI3BAaHETO Ha aKTHBA Mpe3 I[eJUsl Mepuoj Ha MOoJiI3BaHe, B PaMKUTe Ha
onpe/iesieHHs: 06XBaT Ha MPABOTO MY /ia U3M0JI3Ba aKTUBA ChIJIACHO I0r0BOpa

e Jlpy>KecTBOTO MMa MIpaBo Ja PbKOBOAY U3MOJI3BAHETO HAa UJEeHTUPUIIMpPAHUS aKTUB
npe3s 1e/vs NePUo/, Ha M0JI3BaHe.

Jlpy>keCTBOTO OLieHsiBa Ja/ii UMa NpaBOTO Jla PbKOBOJAU ,KaK U C KakBa ILien” 1e ce

M3I10/13Ba aKTUB'BT Npe3 1eJIKs TepUo/] Ha M0I3BaHe.

OHeHHBaHe W MIpHU3HABAHE HA JIN3WUHT OT APYXKECTBOTO KATO JIM3WUHTOIIOJIydaTeJl

Ha HavasiHaTa fjaTa Ha JIM3UHTOBUS JJoroBop /lpy»KecTBOTO MpH3HaBa aKTHBA C MPaBoO Ha
NoJI3BaHe M MacuBa 0 JIM3UHIa B oT4YeTa 3a GUHAHCOBOTO ChCTOSIHME. AKTUBBT C MIPaBo
Ha MO0JI3BaHe Ce OlleHsBa MO lieHa Ha NpUAo6HUBaHe, KOATO Ce ChbCTOU OT pa3Mepa Ha
I'bpBOHAYa/IHATA OLlEHKA Ha MacuBa IO JIM3WHIA, MbPBOHAYAJHUTE MPEKU Pa3XO/H,
M3BBbpIIEHU OT /|py>KeCTBOTO, OIleHKAa Ha Pa3XOAUTE, KOUTO JIU3UHTOMONYYaTEAT Ile
HalnpaBU 3a JIeMOHTaXX U INpeMecTBaHe Ha OCHOBHHS aKTHUB B Kpasl Ha JIM3UHTOBUSA
JIOTOBOD U BCSIKAKBU JIM3WHTOBM IJIALlAHUS, HAllpaBeHU NpeJU JaTaTa Ha 3alo4yBaHe Ha
JIN3UHTOBUSA OTOBOP (MUHYC NOJYYEHUTE CTUMYJIU MO JIU3UHTA).

Jlpy»KecTBOTO aMOpPTH3Hpa aKTHBA C IPaBO Ha MOJI3BaHe MO0 JMHEHHUST MeTOJ, OT AaTaTa
Ha 3amoyYBaHe Ha JIM3WHTA JI0 NO-paHHATA OT JIBETe JaTH: Kpasi Ha MOJIe3HUS KUBOT Ha
aKTHBa C MpaBO HA TMoJi3BaHE WJM H3THYaHe Ha CpPOKa Ha JIM3UHTOBHS JIOTOBOP.
JIpy’KECTBOTO ChIIO TaKa NperyieX/Ja aKTUBUTE C MPaBO Ha MOJI3BaHe 3a 00e3IeHKa,
KOraTO TaKMBa UHAUKATOPH ChIIECTBYBaT.

Ha HavasiHaTa JjaTa Ha JIM3UHTOBUS J0roBop J|py»KeCTBOTO OlleHsiBa NacuBa IO JIM3UHTa
[0 HacTodllaTa CTOMHOCT Ha JIM3UHIOBUTE IJIAllaHHA, KOUTO He ca U3IJIaTeHU KbM Tasu
JlaTa, JUCKOHTHUPAHU C JINXBEHUS MPOIEHT, 3aJ0)KEH B JIM3UHTOBHUSA JIOrOBOP, aKO TO3H
NpPOLEHT MOXKe Ja ObJe HeNoCpeACTBEHO ompejiesieH WJIU JudepeHIMaTHUs JIMXBEH
NpoleHT Ha /lpy»KecTBOTO.

3a ga omnpejenu gudepeHIMaTHUS JIMXBEH NpPOLEHT, /Ipy>KeCTBOTO M3M0J13Ba IpUeTa
NOJIMTHKA.

JIU3UHTOBUTE TIJIAlllaHHWsl, BKJIIOYEHU B OIl€HKAaTa Ha JIM3UHTOBOTO 33/bJDKEHUE, ce
CbCTOAT OT QUKCUPAHU TJIAIAHUSA (BK/IIOYUTEJHO 10 ChIIeCTBO (PUKCUPAHH),
NPOMEHJIMBY IMJIAIAHUS Bb3 OCHOBA Ha WUHJIEKC WUJIM MPOIEHT, CYMU, KOUTO Ce 04aKBa Ja
ObJAT AB/OKUMH OT JIM3WHTOIOJIy4YaTessl M0 TapaHIMUTE 32 OCTaThYyHAa CTOWHOCT U
NJIAIAHUs, TPOU3TUYAIIM OT OMNI[MU, aKO € JO0CTAT'’b4HO CUTYPHO, 4e [Ipy’KecTBOTO Iie
YIPaXKHU T€3U ONIHH.

CJI@,C[ Ha4a/IHATaA AaTa MNACHUBBT MO JIM3WHIA Ceé HaMaJidBa C pa3Mepa HAd U3BBPIICHUTE
IMJIallldaHUA U Ce YBeJIn4aBa C pa3Mepa Ha JIMXBATa. [lacuBBT O JIM3UHTA Ce IpeoneHdBa, 3a



Ada O0Tpa3u MNPEOUHEeHKHTE HJIKW HM3MEHEHHATA Ha JIM3WHIOBHA AOroBOp HWJIM [ad OTpA3Hu
KOpUTHUPAHHUTE (1)I/IKCI/IpaHI/I 10 CbIIeCTBO JIM3WHI'OBH IlJIalllaHHA.

Korato 3aABJIKEHHUETO 3a JIM3UHT Ce MpeoleHABad, CbOTBETHATa KOPEKIHUA Ce OTpa3fdBa B
dKTHBa C IIpaBO Ha II0JI3BAHE HWJIM C€ IIpU3HABa B nevyaJjbara WJIH 3ary6aTa, dKO
fajslaHcoBaTa CTOMHOCT Ha aKTHBA C I[IpaBO Ha MMOJI3BAHE B€4Ye € HaMaJIeHa [0 HYyJIa.

ﬂpymeCTBOTO e 1/136pa110 Ad OTYUTa KPATKOCPOYHUTE JIN3UNHIOBHU JOTOBOPH MU JIM3WHI'A HA
aKTHMBH C HMCKa CTOMHOCT, KaTO HM3I10JI3Ba [MPpaKTH4Y€CKHUTE O6JI€K‘-IeHI/IH, InpeaBueHnu B
CTaHAapTa. BmecTo [IpU3HABAHE€ HA AKTHUBHU C IIPABO Ha II0JI3BaH€ W 3aABbJIXKEHHA I10
JIM3UHIOBHU [AOroBOpH, IlJIalllaHUATA BBB BPB3Ka C TAX C€ IPHU3HABAT KATO pa3xXxo/[ B
rnevaJidoaTta Ui 3ary6aTa 1o JIMHEUHUS MeTO/J 3a CpOKa Ha JIN3BUHT'OBHA JOTOBODP.

OnuuuTe 3a yAb/KaBaHe U PeKpaTsBaHe ca BKJIIYEHH B IOTOBOPH 32 HAEMH Ha UMOTH U
o6opy/iBaHe B JIPY>KECTBOTO, KOUTO Ce HW3IOJI3BAT 3a yBeJWYaBaHe Ha OlepaTUBHATa
I'bBKABOCT 10 OTHOILIEHHE HA yIPaBJIeHUETO Ha aKTUBUTE, U3I0JI3BAaHHU B ONepaluTe Ha
JIPY?KECTBOTO Ce aHAJM3UPAT C [IPU OLIeHKUTE HAa BCEKH HAeMEeH JI0TOBOP.

B oTuyeTa 3a GUHAHCOBOTO CHCTOSIHHE U B /iBAaTa MpeCTaBeHU MepHo/ia, HAMa MPU3HATH
aKTHUBHUTE C MPABO HA IMOJI3BaHe W 33 ’b/DKEHUSTA 10 JIM3UHTOBU JOTOBOPH, ThH KaTO
JIPY?KECTBOTO He e CTpaHa 110 TAKKUBa JIN3HTOBU JJOTOBOPH .

B oTyera 3a BceoGXBaTHHA A40X04 W B [BATa NPEeACTAaBEHHU INepruoaa HAMa MNPHU3HATH
pa3xoan 10 KPATKOCPOYHUTE JIM3WMHIOBU [OJOrOBOPU M JIMBUHI HA AKTHUBHU C HHCKa
CTOMHOCT, T'bM KaTo APYXECTBOTO HE € CTPpaHa 110 TAKKWBA JIU3BUHT'OBU OTOBOPH.

JIpy»KecTBOTO KaTO JIM3UHTO/IaTel

MC®O 16 He mnpoMeHs1 CbIIeCTBEHO CUYETOBOJAHOTO OTYMTAHE HA JIM3UHrA TMpHU
JusuHrogartenute. Te mpoab/KkaBaT JAa KJACUPUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaToO
onepaTuBeH WM (PUHAHCOB JIM3WHI, MPUJIAralku Ha NMpaKTHKa MpaBUja aHAJOTMYHU Ha
Te3u B MCC 17, KOUTO ca 1o ChIECTBO ca NpexBbpJsieHH B HoBUsA MCDO 16.

JIU3UHTOBUSAT AOTOBOP Ce KJIacHPUIMpa KaTo L0roBop 3a GUHAHCOB JIM3UHT, aKO C HETO Ce
NPEXBBPJISAT MO ChIIECTBO BCUYKU PUCKOBE U U3r0JU OT COGCTBEHOCTTA BbPXYy OCHOBHUS
aKTHUB, U KaTo ZIOTOBOP 3a ONepaTUBEH JIN3UHT, aKO C HETO He Ce MPEXBBPJIST 10 ChIECTBO
BCHYKH PHUCKOBE U U3T0/IU OT COGCTBEHOCTTA BbPXY OCHOBHUS aKTHUB.

4.8. Ilapu ¥ napU4YHM eKBUBaJIEeHTHU

[lapruHUTE CpeAcTBa B €BPO Ca OlleHSBAT M0 HOMHWHA/IHATA UM CTOMHOCT, @ MapUYHHUTE
CpeACTBa, IeHOMUHUPAHU B YyXKJeCTpaHHA BaJiyTa - MO 3aKJ4YuTeJHUsA Kypc Ha BHB
kbM 30 centemBpu 2026 T. 3a 1le/IUTe HAa ChCTABAHETO HAa OTYETA 32 NAPUYHUTE MOTOIU
napyuTe U NAapUYHUTE EKBUBAJEHTU Ca MpPeACTaBEHM KAaTO MNapUYHU CpejCcTBa MO
GaHKOBHTE CMETKU Ha JPY>KeCTBOTO.



4.9. IleHCMOHHHU U KPAaTKOCPOYHHU Bb3HATPAXKACHHUA HA CIIYKUTE/INTE

Jlpy>KeCTBOTO OTYMUTA KPATKOCPOYHU 3abJ/DKEHHS 10 KOMIIEHCHPYEMU OTIYCKH,
Bb3HHKHAJIM MOPaJM HEU3NOJI3BaH IJIaTEeH TOJAHIIeH OTHNYCK B CJAy4YauTe, B KOUTO Ce
O4YaKBa TOH Jla 6'bJAT MM0OJI3BaH B paMKUTe Ha 12 Mecella cJjie/] JaTaTa HA OTYETHHUS EPUO/,
npe3 KOUTO HAaeTUTeE JIMILIA Ca MOJIOXKUJIU TPY/la, CBbP3aH C Te3U OTNYyCKH. KpaTKocpouHuTe
3aIb/DKEHHS KbM MepCOHa/Ia BK/IOYBAT 3allJIaTH U COI[MAIHU OCUTYPOBKH.

CbraacHo u3uckBaHUATa Ha Kojekca Ha TpyAa npu HOpekpaTsiBaHe Ha TPYLOBOTO
NPAaBOOTHOIIEHUE, CJIe/l KATO CAYKUTEJIST € NPUA06UI TPABO HA MEHCUS 3a OCUTYPUTEJIEH
CTaX U Bb3pacT, [lpyKeCcTBOTO € 3ab/KEHO Jla My U3ILJIATH 00e3lleTeHHe B pa3Mep 0
1mecT OpyTHU pabOTHU 3amjaTH. PbKOBOACTBOTO € B3eJi0 pelleHUe Ja He HayucJasBa
NPOBU3UH 32 33/Ib/DKEHUs], ThH KaTO JIPY>KECTBOTO HsMA T'OJISIM OPOU CIYKUTEJIH.

JlpyKecTBOTO He e pa3paboTBajio U He NpHJIara IJIAHOBEe 3a Bb3HArPaXKJeHUs Ha
CJIY>KUTEJINTE CJIeJ| HAlyCKaHe.

KpaTKOCpO‘{HI/ITe A0X0AW Ha CHIYHUTEJINTE, BKJIKYUTE/JHO U IoJlaraeMuTe Cce OTIIYCKH, Ca
BK/IOYE€HHW B TEKyLIUTE IIAdCMBU Ha peEf ,,3aﬂ'bJ'I)KeHI/IH KBbM HepCOHaJIa" 10
HEeJVUCKOHTHPAHAa CTONHOCT, KOSITO [lp}I)KECTBOTO O4YaKBa [a U3IJIaTH.

4.10. JlaHbIU BBPXY A0X0Aa

PasxonuTe 3a JaHbly, NpUM3HATU B NevasbaTa WM 3arybara, BKJIOYBAT CyMaTa Ha
OTCPOYEHHUTE U TEKYIIH JAaHbI[H, KOUTO He ca MPU3HATH B JPyTHs BCeOOXBATEH J]0X0/[| MU
JIMPEKTHO B COGCTBEHUS KalUTaL

TeKYI.LU/ITe AaHBbYHHN aKTHBH I/I/I/IJII/I MMaCrMBH NpeacTaBJABAT Te3HW 3a4bJ/IXKEHUA KbM WJIU
B3€MaHHUA OT JaHBYHUTE HHCTUTYLHH, OTHACAIIHN C€ 3a TEKYIIH WX NPEeAXOAHHU OTYETHH
Nnepruoav, KOMTO HE Ca IJIaTEHHW KbM [JdTadaTa Ha (1)I/IHaHCOBI/IH OTYEeT. TeKYLLII/IHT AaHBK €
ABJIXKUM BBPXY obJjlaraeMus A0xX0n4, KOHNTO ce pa3jin4aBa OT nevyaJjdaTta U 3ar‘y6aTa BBbB
(1)I/IHaHCOBI/ITe otyeTu. U34ucaaBaHeTo Ha TEeKyllud OaHBK € 6a3HpaH Ha OAaHBYHHUTE
CTaBKHU U HAa JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpadd HAa OTYE€THHA ITEPUOL.

OTCcpoYeHHUTe AaHbIH Ce U3YUC/ISBAT M0 MAaCUBHUS METO/] 3a BCUUKH BpEMEHHHU pasJIMKu
Mex/y OajlaHCcoBaTa CTOMHOCT Ha aKTHBHUTE W MAaCMBMTE W TsIXHATa JaHbyHa OCHOBA.
OTcpoyeH JaHbK He ce MpeABHXK/Ja NMPU M'bPBOHAYAJHOTO NMpPHU3HABaHE Ha aKTUB WJIH
MacHB, OCBEH aKO CBhOTBETHATa TPAH3aKIMs He 3acsra JaHbyHaTa WJM CYETOBOJIHATA
neyaJsoba.

OTCpO‘-IEHI/ITe AAaHBYHH aKTHBH W IMIACUBU HE C€ JUCKOHTHPAT. HpI/I TAXHOTO U34YHCJ/IEHHE
Ceé M3II0JI3BAaT AdHBYHHU CTABKH, KOUTO Ceé O4YaKBa a4 613,an MNPpUJIOXKKMMH 3a IIepruoJia Ha
peasin3anudaTa UM, IIpU yCJI0BHUE Y€ Te Ca BJIE3JIU B CHJIA UJIK € CUTYPHO, 4Ye 1ie BJI€3HAT B
CWJIa, KbM Kpad Ha OTYE€THHUA II€PUOA.



OTCpO‘-IEHI/ITe AdHDBYHHU ITACUBHU CE IIPU3HABAT B II'bJICH pa3Mep.

OTcpoyeHU AAaHBYHM AKTHBU Ce IPHU3HABAT, CaMO aKO ChIECTByBa BEPOSTHOCT Te Ja
O0bJaT yCBOEHHW Ype3 ObJemid ob6saraeMu Joxoau. OTHOCHO TMpelleHKaTa Ha
PBKOBO/JICTBOTO 3a BEPOSITHOCTTA 3a Bb3HHWKBaHe Ha ObJelld 06JiaraeMH JI0XOJH, Ype3
KOUTO Jla Ce YCBOST OTCPOYEHH JJaH'bYHU aKTHUBH, BUXKTE MOSICHEHHUE.

OTcpoyeHHU JaH'BYHM aKTHUBU U MACUBU Ce KOMIEHCUPAT, caMo KoraTto /lpy»ecTBOTO UMa
NpaBo U HaMepeHHe [1a KOMIeHCUPA TEeKYIIUTe JaHbYHU aKTUBU WJIM MACUBU OT ChllaTa
JlaH'bYHA UHCTUTYLHSL.

[IpoMsiHaTa B OTCPOYEHHUTE JaHbUHH aKTHUBM WJIM TMACHUBU Ce NMPU3HaBa KaTO KOMIIOHEHT
OT JJAH'bYHHUS TNPUXOJ] WM pasxoJ; B MeyasbaTa WM 3arybaTa, OCBeH aKo Te He ca
CBbp3BaHU C IO3WIUM, NPU3HATH B JPYrdsl BCeOOGXBAaTEH JOXOJ, WJIH JUPEKTHO B
COGCTBEHHUS KalMTasl, MPU KOETO CbOTBETHHUAT OTCPOYEH JaHbK ce NMpU3HABa B JIPYTHs
Bceo6xXBaTeH J0X0/ UJIHU B COGCTBEHHUS KallUTaJl.

4.11. Co6CTBEeH KanuTaja

AKL[I/IOHepHI/IHT KallyuTaJl € IpeaCcTaBEH 110 HOMHWHAJIHA CTOMHOCT Ha €MUTHPAHUTE aKIINHU
N CbOTBECTBA HA dKTYyaJIHATA C'I:,ZLE6Ha perucrpanud Ha ,[[IZ)Y)KECTBOTO.

B I[IpeMHUEH pe3epB Ce€ BKJ/IKOYBA PA3JIMKATA MEXAYy HOMHWHAJHA U €MHCHUOHHA CTOUHOCT
IIPpK HOBA €EMHUCHA HaA 3allUCAHUA KallUTaJl HA EMHUTEHTA.

B npeolneHbueH pe3epB ce BKJIIOYBAT MeYaibU U 3aryou OT MpeoljeHKa Ha aKTUBH.
Jlpyru pe3epBU BKJIIOYBAT 06LIMTE pe3epBU Ha [lpyKecTBOTO.

HepasnpegesneHata mnevasn6a/ HaTpymaHnaTa 3ary6a BKJIlOUBA TeKylius (GUHAHCOB
pe3y/ITaT ¥ HaTPyMaHUTE eYyaJ6u U HEMOKPUTH 3ary6y OT MUHAJIU FOIUHHU.

4.12. llpuxoau

OcHOBHUTE IIpUXOAHN Ha APYXKECTBOTO Ca CBBbpP3daHHU C OIlepaluur C Cl)I/IHaHCOBI/I dKTHUBH.
HpI/IXO,Z[I/ITe Ce O eHABAT I10 ClIpaBeaJIMBa CTOMHOCT Ha I[MOJIY4Y€HOTO HUJIK NOAJIEXKAIIOTO Ha
IoJIy9aBaH€ Bb3HaArpaxKJacHue.

[IpuxoauTte, KOUTO /lpy>KECTBOTO reHepupa U Ca pasjvMyd OT TbProBusi ¢ GUHAHOBU
WHCTPYMEHTH, CE ONpPe ST CbIJIacHO U3UCKBaHUsATa HA MCPO 15.

3a Aa omnpenesi aAajnu U KakK [ad IIPpU3Hae NPHUXO0oAHu, ,[[p)I)KECTBOTO HU3I10JI3Ba CJIEJHUTE 5
CTBIIKU:



1 UnenTuduiupaHe Ha ;0roBopa C KJIUEHT

2 UpenTudunupaHe Ha 3aIb/DKEHUSITA 3a U3ITbJIHEHHE

3 OnpejesisiHe Ha 1IleHaTa Ha cJleJIKaTa

4 PaznpepesieHUe Ha LleHaTa Ha cJjeJIKaTa KbM 3a/b/DKEHUSATA 3a U3M'bJIHEHHE

5 [Ilpr3HaBaHe Ha MPUXOAKWTE, KOTATO €A Y/I0BJETBOPEHH 3aIb/HKEHHUSATA 32 U3II'bJIHEHHUE.

HpI/IXO,Z[I/ITe Ce INIpHU3HaBaT WJIKM B AaA€H MOMEHT HWJIM C TEeHEeHHWE Ha BpeMeTO, KOraTo HUJiH
JAO0KaTO [lp}IH{ECTBOTO YAOBJIETBOPHU 3aABb/IKEHUATA 3a HU3II'bJHEHHE, l'Ip(EXB'prIHI‘/JIKI/I
06eH.[aHI/ITe CTOKH WJIH YCJIYTH HA CBOUTE KJIMEHTH.

Jlpy»KecTBOTO NMpH3HABA KAaTO 3a//b/DKEHUS 10 JIOTOBOP Bb3HArpaXKJeHHe, MOJy4eHO 10
OTHOILIEHWE Ha HEYJOBJETBOPEHU 3aJ’bJKEHHs 3a U3I'bJHEHHE W T'M MpPeJCTaBs KaTo
JIPyTH 3aJb/DKEHHS] B OT4YeTa 3a (PUHAHCOBOTO CbCTOsiHUe. [l0 ChIIMS HA4YMH, aAKO
JIpy’KECTBOTO  YZIOBJIETBOPU 3aJ’b/DKEHHE 3a U3M'bJHEHUE, TMpead Ja MOJydd
B'b3HArpaXkJieHHeTo, TO MpPU3HaBa B OTYeTa 3a PUHAHCOBOTO CHCTOSIHME WJIM AKTHB IO
JIOTOBOpA, WJIM B3eMaHe, B 3aBUCHMOCT OT TOBA JaJIM Ce HM3WCKBA HEIIO JIPYro OCBEH
olnpeieJIeHO BpeMe 3a IoJy4yaBaHe Ha Bb3HarpaxJeHUeTo.

[IpeocTaBsiHe Ha yCayTu

Ycenyrute, npefocTtaBsHU OT /Jlpy»KecTBOTO ce MPU3HABAT, KOraTO KOHTPOJIBT BBPXY
N0JI3UTE OT NpeJJoCTaBEHUTE YCAYTH € IPeXBbPJIeH BbPXY [10J13BaTeJIsl Ha YCJIYTUTE.

[Ipogak6a Ha CTOKHU

[IpuxonuTe ce mpusHaBaT, KOraTo /[py’KecTBOTO e MPexXBbPJMJIO HA KylyBaya KOHTPOJIA
BBbpXy NpeAoCTaBeHUTe CTOKH. CUMTa ce, Ye KOHTPOJ'BT Ce NMPEeXBbpJs Ha KyIyBaya,
KOTraTO KJIMEHTBT € IIPHeJ CTOKUTE 6e3 Bb3paKEeHHeE.

[Ipyuxopn ce npyu3HaBaT KbM OIlpe/ieIeH MOMEHT.

4.12.1. PUHAHCOBHU NPUXOAHU

[Ipyxoau OT JIMXBU Ce OTUUTAT TEKYILO 110 MoJiesia Ha epeKTUBHUS JTUXBEH NPOLEHT.
[Ipuxoau OT AMBHUAEHTU Ce NpPU3HABAaT B MOMEHTA Ha BBb3HMKBAaHe Ha NpaBOTO 3a

IoJjiy9aBaHe Ha JUBHUIEHT.

4.13. OnepaTUBHU pa3xoAu

Ol'IepaTI/IBHI/ITe pa3xoau ce Ha4YUCJIABaT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE, I[IPpU
ClIa3BaHe€ Ha IIPUHIOHXIIA 3d CbIIOCTABUMOCT C IIPUXOANTE.

4.13.1.0P¥HaHCOBHU pPa3Xoau

DOUHAHCOBUTE pa3xoAn BKJIKYBAT pa3XogW 3a JIMXBH 110 GaHKOBHU 3deMH, II0
06JII/IF3LH/IOH€H 3aeM, TaKCH 1 KOMUCHUOHHHU CBBbP3aHH C ITOJIY4Y€HH 3a€EMHU.



Pa3xo,zu/1Te 34 JIMXBHU C€ OTYUTAT TEKYLIO I10 METO/Ja Ha e(l)eKTI/IBHI/IH JIMXBEH ITPOLEHT.

Pa3xoauTe mo 3aeMM OCHOBHO NpPEJCTABJSBAT JIMXBU MO 3aeMUTe Ha /Jlpy’KeCTBOTO.
Bcuuku pasxogd Mo 3aeMH, KOUTO JUPEKTHO MoOraT /Ja ObJaT OTHECEHH KbM
3aKyINyBaHeTO, CTPOUTEJICTBOTO UJIM NMPOU3BOJICTBOTO HA €/JUH OTTOBapSL] HA YCIOBHUATA
aKTUB, Ce KallUTAJIM3UPAT Npe3 Mepruo/a, B KOUTO ce 04YaKBa aKTUB'BT /ja O'b/ie 3aBbPLIEH U
NpUBeJieH B TOTOBHOCT 3a M3IM0JI3BaHe WK Npojax6a. OcTaHaJUTe pa3xoAu MO 3aeMHU
c/leiBa Jia ce MPU3HABAT KaTO pa3xo/] 3a MepHo/ia, B KOUTO ca Bb3HUKHAJIM, B OTYeTa 3a
nedyasjbaTta WJM 3aryb6aTa/oTyeTa 3a Medasnbara WM 3arybaTa U Apyrust BceoOGXBaTeH

JLOXOI.
4.14.1lpoBU3uUH, YCJIOBHU NACUBU U YCJIOBHU aKTUBU

[IpoBU3UHTE Ce MPHU3HABAT, KOraTO MMa BEPOSITHOCT CEralllHU 3ab/DKEHUS B Pe3y/ITaT OT
MUHAJI0O CbOUTHE Jla JOBeAAT 10 U3XO/sIl ITOTOK Ha pecypcH oT JIpy»KecTBOTO U MOXKe Jia
ObJle HampaBeHa HaJeX/JHa OIleHKa Ha cymMaTa Ha 3aJb/DKeHHeTO. Bb3MOXHO e
CPOYHOCTTA HWJIM CyMaTa Ha HW3XOAALIMS NapuyeH IMOTOK Ja e HecurypHa. CerarrHo
3a//b/DKEHHE Ce TMOopaXkJa OT HaJMYMEeTO Ha NMPAaBHO WJIM KOHCTPYKTHUBHO 33/ bJDKEHHE
BCJe/ICTBHE Ha MHHaJIM CbOWTHSI, HaIpUMep TrapaHIMM, IpPaBHU CIOpPOBE HJIH
o6peMeHsIBall JOTOBOPH. [IpoBU3HUTE 3a NPECTPYKTypHUpaHe ce MPU3HaBaT caMoO aKo e
pa3paboTeH W NpPUJOKEH M0Apo6eH ¢opMalieH IUIaH 3a MPECTPYKTypHpaHe HJIU
PBKOBO/JICTBOTO € OOSIBUJIO OCHOBHUTE MOMEHTH Ha IlJIaHa 3a MPECTPYKTypHUpaHe Mpej
Te3U, KOUTO 6Mxa OMJIM 3acerHaju. [IpoBHU3uHK 3a 6bJelM 3aryb6u OT AeWHOCTTA He ce
NpHU3HaBaT.

CyMaTa, KOATO Ce€ IIpHM3HAaBa KATO IPOBHU3HUA, C€ H3YHUCJ/IABA Ha 6asa Haﬁ-HaAEH{AHaTa
OIl€éHKa Ha pa3XxoauTe, H806XO,£[I/IMI/I 3a ypex/JgaHe Ha CeralmHo 3aJbJ/IXKEHHWE KbM Kpad Ha
OTYETHHA IIEepruoa, KaTo Ce B3eMaT B NIPpeiBUl PUCKOBETE U HECUTYPHOCTTA, CBbpP3dHH CbC
CeralHoTO 3aABbJIXKEHHE. KoraTo CblIIE€CTBYBAT peauvla HOAO6HI/I 3aBJIXKEHHH,
BEpPOATHATA HEO6XO,£LI/IMOCT OT HU3XO0AdAll IIOTOK 3a NoracdBaHe Ha 3aAbJ/IKEHHETO cCe
orpejesid, KaTo Ce O0T4YeTe TrpylaTa Ha 3aAb/IKEHHATa KaTo LOAJIO. HpOBI/ISI/II/ITe ce
AUCKOHTHUPAT, KOraTo eCIDEKT'bT OT BpPEMEBUTE pPA3JIMKHU B CTOMHOCTTA Ha IapuTe €
3HA4YHUTEJIEH.

0663H_[6T6HI/IH OT TPETH JiMlia B'bB BPpb3Ka C JdA€HO 3abJ/IX)KEHHUE, 3d KOUTO ﬂp}I)KECTBOTO e
CUTYPHO, Y€ 1€ I0JIYy4H, Ce IIPU3HABAT KATO OTAEJIEH aKTHB. To3u akTUB MOXe U Ja He
HaZABHIIIaBa CTOMHOCTTA Ha ChOTBETHATa IIpOBU3HA.

[IpoBu3uHUTE ce mpepasriexJaT KbM Kpas Ha BCEKH OTUETEH MepUO/ U CTOMHOCTTA UM Ce
KOPHUTHp3, 32 Jla Ce 0TPa3u Hal-A06paTa NpuGIM3UTEHA OLeHKa.

B ciyyauTe, B KOUTO Ce CUMUTA, Ye € MAJIKO BEPOSTHO Jla Bb3HUKHE U3XOJAll MOTOK Ha
MKOHOMMYECKH pPecypcH B pe3ysTaT Ha TEeKylLo 33aJb/DKeHHe, TaCUB He ce NMpHU3HaBa.
YC/IOBHUTE MACHUBU CJIe/iBa J]a Ce OL[eHSBAT MOCJIeBAIIO M0 MO-BUCOKATA CTOHHOCT MEX/Y



oMMcaHaTa MO-rope CpaBHUMA NMPOBU3USA U MMbPBOHAYAJHO NMPU3HATATA CyMa, HAMaJIeHa C
HaTpynaHaTa aMoOpTHU3alusl.

Bepo;m—m BXOAAWIHN MOTOUW HAa MKOHOMHYECKH II0JI3HW, KOUTO BCe Ollle He OTroBapAT Ha
KPpUTEpPHUNTE 3a IPU3HABAHE HA AKTUB, C€ CMATAT 3a YCJIOBHH dKTHBH.

4.15.3HayumMu npeneHKu Ha PBKOBOACTBOTO IIPH IIpHJ/IaraHe HaA CYE€TOBOAHATA
MMOJIUTHUKA

3HaYMMHUTe NpeleHKH Ha PbKOBOJACTBOTO NPU NPUJIATaHETO HA CYETOBOJHUTE MOJUTUKHU
Ha /Ipy>kecTBOTO, KOUTO OKa3BaT HaW-CbIECTBEHO BJIHSIHME BbPXY PUHAHCOBUTE OTYETH,
ca onucaHu mno-Aojy. OCHOBHUTE M3TOYHUIM HAa HECUTYPHOCT NPU HU3IMO0JI3BBAHETO Ha
NPUOGJIU3UTETHUTE CUETOBOJAHU OL€HKH Ca OMMCAHU B pUaoKeHue 4.16

4.15.1.0TCpoY€eHH JaHBYHU AKTUBH

OHEHKaTa Ha BEPOATHOCTTaA 3a 6'b,£[€LLII/I obJsiaraeMu A0X0JH 3a YCBOABAHETO HA OTCPOYECHHU
JaHBYHHU aKTHUBH CeE 6a31z1pa Ha MNPOrHo3a 3a objaraemM AoxXo[ ImpearnoJiara BepoATHOTO
H3I10JI3BaHE Ha OTCPOYE€H AAHDBYEH aKTHUB.

4.16. HecurypHOCT Ha C4€TOBOAHHUTE NPUGIU3IUTETHU OLL€eHKHU

[Ipy U3roTBsiHeTO HAa GUHAHCOBUS OTYET PBKOBO/CTBOTO NPaBU pefulia Npe/oJoKeHu s,
OLIEHKU W JONYyCKaHWUS OTHOCHO MPU3HABAHETO M OLIEHSBAaHETO HAa aKTUBH, MACHBH,
NPUXOJH U Pa3XO/H.

JleficTBUTE/IHUTE pe3yJTaTU MOraT Jia ce pa3/iMyaBaT OT MpPeNOoJI0KEHUATA, OLLlEHKUTE U
JIONIyCKaHUSITAa Ha pPBKOBOJACTBOTO U B peAKU CJAydyald CbOTBETCTBAT HaAN'bJHO Ha
npeJIBApUTENHO OIleHEHUTE Pe3yJITaTH.

I/IH(l)OpMaU,I/IH OTHOCHO CBIIECTBEHUTE INPEeAIIOJIOKEeHHNA, ONEHKHW WM AOIYCKaHHUA, KOUTO
OKa3BaT HaW-3HA4YUTEJHO BJHSHHE BBbpPXYy NPH3HABAHETO M OLEHABAHETO HA AKTHUBH,
IMaCuBH, IPUXOAHU U PA3XOJAH € IIpeJCTaBE€Ha I10-40J1Y.

4.16.2. OueHaBaHe N0 cipaBe/J/iMBa CTOMHOCT

3a HAkoM (UHAHCOBM AKTHMBU W TMACHBU CYETOBOJHHUTE CTAaHJAPTH HW3UCKBAT
3aKJIIDUMTEJHA OLleHKa MO CIpaBe//IuBa CTOMHOCT. CpaBe/yiuBaTa CTOMHOCT € LieHaTa,
KOSITO 6U 61J1a ToJIyYeHa NPU MpoAaK6aTa Ha aKTUB WUJIM IJIaTeHa IPU NMPEeXBbPJISTHETO Ha
nacuB B o6WYalHa cJleJiKa MeX/Ay Ma3apHU YYacTHUIM KbM JlaTaTa Ha oljeHsiBaHe. Tasu
CTOMHOCT CJie/iBa /ja Ce OIpe/iesisi HA OCHOBHHUS Ma3ap Ha JPYKeCTBOTO UJIM MPHU JIUICA HAa
TaKbB, HA HAW-U3rOJHUS, A0 KOWTO TO MMa JAOCTBI KbM Ta3u jarta. CnpaBeasiuBaTa
CTOMHOCT Ha MacuBa OTpa3siBa PUCKA OT HeHU3I'bJHEHHEe Ha 3aJbKeHHeTo. KoraTto e
Bb3MOXHO, JPYKECTBOTO OLleHsIBA CIPaBeAJIMBAaTA CTOMHOCT HAa €JUH aKTUB WJIU NACHUB,
W3M0JI3BaiKM GOPCOBUTE IleHU Ha aKTUBHMUSA Masap, Ha KOUTO TO ce KoTupa. [1a3zapbT ce
CYMTA 33 aKTHUBEH, aKO C/IeJIKUTE 33 TO3U aKTUB WJIM MACUB Ce U3BBPUIBAT C JOCTAThYHA



4yecToTa U 06eM, TaKa Ye Ce OCUTypsiBa HellpeK'bCHATa IleHOBa MHPopManusa. AKO HIMa
60opcoBa IleHa Ha aKTHUBEH Mas3ap, APY>KeCTBOTO M3MO0JI3BA TEXHUKU Ha OLleHSIBaHe, KaTo
MaKCUMaJIHO U3M0JI3Ba MOAXO/ISIU HAO/II0aeMHU BXOISIIU JaHHU U CBEX/]A 0 MUHUMYM
M3M0JI3BAaHETO Ha HeHaOJoAaeMure. /Ipy’KeCcTBOTO Bb3Jara OLleHKH Ha JIMIeH3WpPaHU
OLlEHUTE/IM, NMPUTEXaBalld NpodecruoHa/HA KOMIETEHTHUOCT 32 ChOTBEHUTE AKTHUBH.
M36paHaTa TexHHMKa HA OlleHsBaHe O00XBalla BCUYKUH (AKTOPHU, KOUTO TMa3apHUTE
yY4acCTHUIM OMXa B3eJM MpeJBUJ NPU L[eHO0Opa3yBaHeTO Ha cjesnkaTa. KoHuenusTa Ha
CrpaBe//IMBaTa CTOWHOCT Mpe/inoJiara peajM3upaHe Ha GUHAHCOBUTE UHCTPYMEHTH Ype3
npojax6a. [lo oTHOlIeHHWe HA TEKYI[UTe ThPrOBCKU B3eMaHHUs U 3a'bJ/DKEHHs, KAaKTO U
NOJIyYeHUTe KPEJUTH, APYKECTBOTO O4YaKBa Jla peaju3upa Te3u GUHAHCOBU AaKTHUBU U
NacUBU 4pe3 TAXHOTO ISVIOCTHO O6paTHO M3IJalllaHe WJIM MoracsiBaHe B'bB BPEMETO.
3aToBa Te ce MpeACTaBAT MO0 TSAXHATA HOMHUHAJIHA WJHA aMOPTHU3UpaHA CTOMHOCT.
CnpaBeJiMBa CTOMHOCT HAa TbPTrOBCKUTE B3eMaHUS U 33 'bJDKEHUS € MPHUOJIU3UTESTHO
paBHa Ha 6aJlaHCOBATa UM CTOMHOCT.

M3roTBsiHeTO Ha CIpaBeAJIMBAaTa CTOMHOCT HA HUHBECTUIMOHHUTE UMOTH Ha /[py’KecTBOTO
ce Bb3Jlara Ha JIMIEH3UPAHU OLEHUTEJH C HeoOXoJuMaTa KBaJuduKalus. (BHXK
npusoxeHue 33)

PBbKOBOACTBOTO Ha /JApPYyKECTBOTO CYUTA, 4Ye MPU CbIEeCTByBallUTe O0OCTOATEJCTBA
npeJicTaBeHUTe B CUETOBOJHUS 6aslaHC OLeHKU Ha PUHAHCOBUTE aKTUBU WU NACHUBHU Ca
Bb3MOXKHO HaMl-HaJieKJHY, aJleKBaTHU U JOCTOBEPHMU 3a ILeJuTe Ha ¢HHaAHCOBaTa
OTYETHOCT.

4.16.3 OnpejesisiHe HA OYaKBaHW KPeAUTHHU 3aryou

Ha Bcsika oTueTHa JjaTa ApyKeCTBOTO OL|eHsIBA U ONpe/iesis OYaKBaHUTe KpeJUTHU 3aryou
Ha TBHProBCKUTE W JAPYrd B3eMaHHUs KaTo ce B3eMa MNpeJBH/] IfjaTa pasyMHa U
aprymMeHTHpaHa uHdopmalus, BKAYUTETHO U 3a 6bJeliy nepyuoAu. [Ipu oneHkara cu
JIPY>)KeCTBOTO OTYMTA MpPOMSHATA B pPUCKA OT HACT'blIBaHEe HAa HEeU3N'bJIHEHHE Ipe3
OYaKBaHUs CPOK Ha QUHAHCOBUS HHCTPYMEHT M ce 6a3upa B 3HAYMTEJHA CTENEeH Ha
NpPOTHO3M, NPUOJM3UTENHA OLleHKa M MpeleHKa 3a MaKpOMKOHOMHUYECKHUTE YCJIOBHS,
MKOHOMHYECKHSI CEKTOp U reorpadCckvsi peruoH, oT 3HaYeHHUeE 32 BCEKU KOHTPAreHT, B
JIO'bJIHEHHWE KbM MHHAJ OMUT U cHequdUYHH, ONEepaTUBHU WU JPYTU UHUBUAYATHU
XapaKTepPUCTHKHU.

4.16.4. CpOK Ha IU3BUHTOBUTE JOTOBOPH

[Ipu onpenesisiHe HA CpoOKa 3a JIM3UHTOBUTE J0OTOBOPH, PbKOBOJCTBOTO B3eMa MpeJBU/L
BCUYKU PaKTHU U 06CTOSTECTBA, KOUTO Ch3JjaBaT UKOHOMHUYECKH CTUMYJI /la yIpaXKHSBAT
OmiHYsa 3a yAb/DKaBaHe WM He yHpaKHSABAT OMLMSA 3a MpekpaTsaBaHe. OnpuuTe 3a
yAb/DKaBaHe (UJIM MepUoJuUTe CJe ONIIMUTE 3a IpeKpaTsBaHe) ca BKJIIYEHH B CpOKa Ha
JIN3UHTA CaMO aKo e JJOCTAT'bYHO CUTYPHO, Ye JIM3UHTOBUSAT JOTOBOP € YbJhKeH (U He e



NpeKpaTeH).

4.16.5. HecurypHocT npu omnpeje/jsiHe Ha 3aAb/KeHUATA Ha /[lpyKecTBOTO 3a
KOpNopaTHBEH JAaHbK U HECUTYPHH YCJIOBHH JaH'BYHU NACUBHU

PBbKOBOACTBOTO Ha JPYKECTBOTO € HANpPaBUJIO OIleHKAa JaJi € BepOoSTHO JAHBYHUST
OpraH Ja npueMe HeCHUT'YPHO AaH'BbYHO TpeTHpaHe. B cBosiTa AEeHHOCT JIpy>KECTBOTO Ce €
CbOOpa3suyio ¢ JaHbyHaTa MpPaKTHKAa M BEPOSATHOTO JAHBYHO TPETHUPAHETO, U
cJieloBaTeJHO obJiaraeMaTa nedanba, JaHBbYHUTE OCHOBM, HEU3NOJI3BaHUTE JaHbYHU
KpeJUTH U AaHbyHATa CTAaBKa, CbOTBETCTBAT Ha W3IMOJI3BAaHOTO M OYAaKBAaHO TPETHUpPaHe,
KOETO Ilie 6'b/le U3M0JI3BaHO NP JIeKJapupaHe Ha JaH'bIUTE BbPXY JOXOAUTE.

5. UHBeCTHIMHU B A'bIIEPHU NPEANPUATHS

KbM AaTaTa Ha O0T4YeTa, ApPy»XKeCTOBO HMa CJIeAHUTE HWHBECTHLUHMW B AbIIEPHU

npeAnpUsTHS:

YyacTtue 2026 Yuyactue 2025

HWMe Ha nmpeanpusaTue % ‘000 eBpoO % ‘000

eBpo

Opexn Pazrpag A/l 95.25 1425 95.25 1425
Xoyk UuBect EOO/] 100.00 13 100.00 13

060 1438 1438

OcHOBHa JIeHHOCT Ha JA'bIIEPHOTO JIPY>KECTBO € :

- Opeun Pasrpap A/l - lTokynko — npoaak6a Ha CTOKHU U JPYTH BelllH, B IbpBOHAYaJIEH,
npepaboTeH U 06paboTeH BUA; MPoAaK6a HAa CTOKU COOCTBEHO MPOU3BO/CTBO; ThPTOBCKO
NpeACTaBUTEJICTBO U MOCPEJHUYECTBO; KOMUCUOHHH, CIEAULMOHHU U NPEBO3H CJEJIKY;
CKJIAJIOBU W JIUIIEH3UOHHHU CJeJIKHA; CTOKOB KOHTPOJI; TYPUCTUYECKH, PEKJIAaMHU U APYyTHU
yCJAyTH; OTAaBaHe NOoJ, HaeM; NMOKYINKa, CTPoeX M 0063aBexJaHe Ha HeJABIXKUMHU HUMOTH, C
1eJ1 MpoJiakoba.

- Xoyk HuBect EOO/l - BbTpemHa W BBHIIHA TbProBCKa JEeWHOCT, TbProOBCKO
NpeJiCTaBUTEJICTBO Ha OBJArapCKU U YYKAECTpaHHU QU3MYECKU U IOPUAUYECKU JIMIIQ,
W3KylNyBaHe, Ipepab0TKa, CbXpaHEHUe U peasM3alidsl Ha CeJICKOCTOMAaHCKa MPOAYKIHUS,
NpOMUILJIEHM CTOKM W T[peAMeTH Ha OWTa, (GUHAHCOBO-CYETOBOJHU  YCJYTH,
KOHCYJITAHTCKA JeWHOCT, KOOpJAWHUpAaHe U HU3IM'bJIHEHWE Ha IMPOEKTH, pPeKJIaMHO-
MHbOpMaLlMOHHA JeHOCT, peCTOPAaHTbOPCTBO, XOTEJUEPCTBO U TYPU3bM, IPOU3BO/ICTBO
Y MOKYIKH Ha CTOKU WIH JIPYTH BelU C LieJ TAXHATa Npenpojaaxba B IMbpBOHAYaJleH,
npepaboTeH WM 06paboTeH BUJ, MPOU3BOJCTBO U NpoAaK6a Ha BCAKAKBB BUJ, CTOKHU U
W3/e/11s, KOMUCUOHHA, CIeJUIIMOHHA, CKJIa/0Ba JIeMHOCT, IpeBO3Ha JeMHOCT, BHOC, U3HOC,



MMoCpeAHN4eCTBO, ,Z['prO,ZLO6I/IB, ,Lrpronpepa60TBaHe, IIPpOU3BOACTBO HAa MATe€pHUAJIM HU
CYPOBHHH OT A bpBE€CHHA.

MBecTuuuUTe B [JblIepHUTEe NpPEeANPUATHS ca TMpeAcTaBeHH MO0 Cce6eCTOHHOCT.

JlpyKeCTBOTO € TeCTBaJIO 32 06e3l[eHKa UHBECULIMUTE CH B JbIIEPHUTE APYKeCTBA KbM

30.09.2026 r. 1 pelieHKaTa Ha PbKOBOJCTBOTO €, 4e HAMa UHU KAl K 3a 06e31[eHKa.

6. JAbJarocpoyHu GPUHAHCOBU AKTUBHU

YuacTtue 2026 2025~
Bug,
% ‘000 eBpoO ‘000 eBpoO
duUHAHCOBM aKTHMBM @O0 CIHpaBeAJMBa
CTOMHOCT B JPYT BCEOOGXBATEH J0XO0/;:
XumcHa6 bbarapus A/l 2.14 % 1860 1860
ABC ®unanc A/l 9.71 % 89 89
Jpyru 9.46 % 76 76
(01931104} 2 025 2 025

Axuuu c otyeTHa cToMHOCT 1 860 XuJI. eBpo ca Ha 60PCOBO T'bPIYBAaHU KOMIIAHUM U Ca
npeoleHeHH B JpYyr BceoOXBaTeH J0X0[, MO MocjaeAHaTa 6GopcoBa neHa 3a 2025 r
M3no3BaHa e nHpopmauus or bPB, nuHpopManus OT MHBECTULMOHHU MOCPEAHUIM 3a
CKJIIOUeHU PUHAHCOBHU CJleJIKH, MyO6aMYHa MHPOpMalMs 3a [[eHOBa CTAaTUCTHUKA 32 06eMHU
CLeJIKU U TIOCJIe/IHU CLIeJIKU 110 EMUTEHTH.

JlpyruTe UHBECTHUIIMU Ha CTOMHOCT 165 XUJI. éBpO ca OlleHEeHH 10 IjeHa Ha MPUI06UBaHe,
T KaTO aKLMUUTe He ce ThbpryBaT Ha ¢oHJoBa 6opca. [Ipe3 Tekymus U NpegxofHU
Nepyuo/Jid He e UMaJIo MHAMKALKA 32 00e31eHKa.

7. UHBeCTUIITMOHHH MMOTH

3ems Crpagu 0610
‘000 eBpo | ‘000 eBpO ‘000 eBpo
KM 31 nekemBpu 2025 1.
OTyeTHa CTOMHOCT 6 386 3141 9527
Kopekius Ha cripaBe/iJiIMBaTa CTOMHOCT 32 (22) 10
BbanaHcoBa cTOMHOCT 6418 3119 9537




KbM 30 centemBpu 2026 T.

OT4YyeTHA CTOUHOCT

6418

3119

9537

BajsiaHcoBa CTOMHOCT

6418

3119

9537

KbM 30.09.2026 1. 6asiaHCcOBaTa CTOMHOCT HA MHBECTUIMOHHTe UMOTU e 9 537 xuJl. eBpo
(2025 r.: 9 537 xus1. eBpo) U ca npefoCcTaBeHU KaTo obe3neyeHre 0 6GAHKOB KpeauT Ha

Jlpy>kecTBOTO. /MipUI0KEHHE19/.

8. Ctoxkn

Jlpy»KecTBOTO MpUTEXKaBa 060py/iBaHe, KOETO He € BbBEJEHO B €KCIlJIOATalUs U Mopaju
Ta3W NPUYMHA 'O OTUUTA KAaTO TEKYL[H aKTHUBH - CTOKH.

O6opyiBaHETO € Hall'bJIHO 06€e31eHEHO U OaslaHCOBaTa My CTOMHOCT e HyseBa. (2025 1.: 0

XWJI. €BPO).

9. TBProBCKH U APyrd PUHAHCOBU B3eMaHMs

202
2026t 025
L
Bup, ‘000
‘000
eBpo
eBpo
B3emaHU$ 10 J0rOBOPH 3a LieCUH, NOKYNKO NPoAak6a Ha LieHHU KHUXKa
OpyTHa CyMa, Ipeid OYaKBaHa KpeJUTHa 3ary6a 17378 | 9865
JluxBHY, 6pyTHA cCyMa Npeiu OYaKBaHa KpeJJUTHaA 3aryba 2560 | 2358
(1
OyakBaHU KpeJAUTHHU 3aryou (1335) | 335)
ABaHCOBHU IJIalllaHUA 394 394
11
18 997
(01931104} 8 282

BasiaHcoBaTa CTOMHOCT Ha B3eMaHUs O JOTOBOPM 3a L|eCHM, MOKYINKO - NpoAaxba Ha
I[eHHU KHIKA, 06e3MeYeHU C MOPBbYMTEJICTBO/TapaHIiuy e B pa3Mep Ha 2 383 xuJi. eBpo

(2025 r.: 2 227 xuJ1. eBpO).




10.IlpesocTaBeHU 3aeMHU

2026~ 2025~
Bug,
‘000 eBpo | ‘000 eBpO

[IpeiocTaBeHU 3aeMU Bb3HUKHAJIU B APYKECTBOTO, OpPyTHA
cyMa npeju o4yakKBaHa KpeJUTHA 3aryoba 10 338 9750
[IpenocTaBeHy 3aeMU NPUJOOUTHU C 11eCUH, OPyTHA cyMa
npeay oyakBaHa KpeJuTHa 3ary6a 4480 2720
JluxBHY, 6pyTHA cCyMa NMpeJiu OYaKBaHa KpeJJUTHA 3aryba 1722 1594
O4akBaHM KpeJUTHH 3aryou (1018) (1051)
0610 15 522 13013

KpaTtkocpounute 3aeMu Ha /JlpyecTBOTO ca MNpeJOCTaBEHU NpPU TOJUILIHU JIUXBEHU
paBuuuia ot 3,20 % o 6.50%. CpokbT Ha noracsiBaHe Ha 3aeMuTe KbM 30.09.2026 1. He e
Ho-AbJ'BI OT eJjHa roAvHa. basaHcoBaTa CTOMHOCT Ha B3eMaHUATA MO NpeJOCTaBeHUTe
3aeMUTe C rapaHIUy/mnopbyuTes ca B pa3mep Ha 1 574 xua. eBpo (2025 r.: 1 523 xus.
€BpoO).

11.KpaTkocpo4yHu GMHAHCOBH aKTUBHU

2026 1. 2025~
Buj
‘000 eBpo | ‘000 eBpO
®UHAHCOBU AKTUBU OTYUTAHM IO CIpaBeAJIMBa CTOMHCT
B Ieyasi6a U 3aryoa, B ToBa YMCJIO:
AKIIMU U A/10Be 8423 8362
0610 8423 8 362

B rpymara Ha KpaTKOCpPOYHM (HUHAHCOBM aKTUBU Ca NpeJCTaBeHH KalHUTaJI0BH
MHBECTUIMU KOTUPAHHU Ha 60opca Ha cToluHOCT 5 046 xuu. eBpo (2025 r.: 5 388 xuJ1. eBpo)
Y KalMuTaJ0BU MHBECTUIMH, KOUTO He ca 60pcoBo KOTUpaHU 3 377 xuJ. eBpo (2025 r.: 2
974 xui. eBpo). KanuTasoBUTe MHBECTULIMH Ca KJACUPUIUPAHU KaTO GUHAHCOBU aKTHUBU
OTYMUTAHM 10 CIpaBe/JIMBa CTOMHOCT B MevyaJ6UTe WM 3ary6uTte. BopcoBo KoTUpaHUTe
KaluTaJOBU WHBECTHI[UM Ca MPEOlleHEHW MO CHpaBejJiMBa CTOMHOCT Ha 6a3a mocJjeaHa
6opcoBa 1neHa KbM 30.09.2026 r. U3no3BaHa e uHopmauus ot bPB, nundopmanus ot
WHBECTUIIMOHHU TOCPEJHUIM 3a CKJIIOUYEHU PUHAHCOBU CJEJIKH, MyOJIUYHA UHOpMaIUs



3ad I€EHOBA CTATHUCTHKA 3a 06eMu CAEJIKH U II0CJIEAHHU CAEJIKU I10 EMHUTEHTH. KanurtasoBuTte

HWHBeCTHULIMH, KOUTO He Ca 60pCOBO KOTHPAHHU Ca OLE€HEHH I10 CIIpaBedJIiBa CTOUHOCT Ha
6asa OLE€HKH Ha JIMIIEH3WPAHU O EHHUTEJ/IN. HpeoueHKaTa € [IpU3HaTa B rnevyajou u BBFY6I/I.

12./Ipyru B3eMaHus

2026 2025~
Buj
‘000 eBpo | ‘000 eBpoO
B3emaHu4 OT 3aCTpaxoOBKU 148 64
B3emaHu4 OT chy4dacTus 17 17
061110 165 81
13.Ilapu4yHHU cpecTBa
2026 2025~
Bug,
‘000 eBpo | ‘000 eBpO
[Tapu B 6po#t ¥ Mo pasmnialaTeJHU CMETKH 17
O6mo 6 17

[lapuyHuTE Cpe/icTBA ca B HALlMOHA/IHATa NapUyHa eJMHUIIA — €BPO.

14.PerucrpupaH Kanuras

KbM 30.09.2026 r. 061MAT 3aMcaH U BHeCEH KanuTaJ Ha eMmuTeHTa e 375 314,10 eBpo,

pasnpejiesieH B 735910 6pos

0O KHOBEHH,

[MOMMEHHH,

Oe3HaJIMYHHU,

CBOOOJHONPEXBBPJISIEMH aKLMU C MpaBo HA miac, ¢ HoMuHaa 0,51 (meTaeceT U eauH

€BPOILIEHTA) EBPO.

Bcuuku dKOOMK Ca C IIpaBO Ha IOJIyddaBaH€ Ha AWBHUAEHT W JIMKBUAAIOWOHEH »Od4J1 H

npeacraBjadBaT €1NH IJlaC OT O6LLIOTO C']:6paHI/Ie Ha aKIIMOHEPHUTE Ha ley%(eCTBOTO.

AKnuuTe Ha Py>KeCTBOTO Ca pasnpe/iesieHH KaKTO CJIe/IBa :

2026 2025
Buj
6poit % opou %
Buownacuc A/] 230 456 31,32 230456 31,32
Quentrol Limited 116 424 15,82| 116424 15,82




Jlpyru OpUAUYEeCKHU JInIia 328815 44,68| 328795 44,68

dusnyecku gua 60 215 8,18 60 235 8,18

Oo6mo 735 910 100| 735 910 100

14.1. IIpeMueH pe3epsB

BbB Bpb3ka C M3BBPILIEHO YyBeJHYeHHWEe Ha KaluTaja Ha JApy:KecTBoTo ce ¢opmupa
npeMHeH pe3epB B pa3Mep Ha 8 543 xuJ1. eBpo.

15.Pe3epB oT npeoleHKa Ha aKTUBM M Hepa3lpejeseHa neyaaéa

15.1. Pe3epB OT IpeoneHKa

Pe3epBbT OT mnpeolneHKa Ha QUHAHCOBUM aKTUBU e (GOpPMHpaH OT MpeolleHKa Ha
$UMHAHCOBU aKTHUBHU IO CHpaBe//IMBa CTOMHOCT B JIPYT BCEOOXBAaTeH J0X0/| B pa3Mep Ha
871 xuu. eBpo (2025 r: 871 xui. eBpo)

15.2. Hepa3snpejesieHa neyasjba
HepasnpegeseHa nevan6a kbM 30.09.2026 1. e 4 143 xuJ1. eBpo ( 2025 r: 4 018 xuJ1. eBpo).

16./loxop, (3ary6a) Ha aKus

[leyan6ara/3ary6aTa Ha akuus KbM 30.09.2026 1. u kbM 30.09.2025 r. e U3uucaeHa Ha
6a3aTa Ha HeTHaTa Meyaba U CpeJlHO MpeTeryieHus: 6poi Ha O6MKHOBEHUTE aKIUH Ipe3
ChOTBETHHUS OTUETEH MEPHO/I.

2026~ 2025~
Buj
‘000 eBpoO ‘000 eBpo
HeTHa nevasni6a/3ary6a 3a nepuoza 71 264
CpenHomnpeTerJyieH 6poit akIUU 736 736
Jloxoz/3ary6a Ha aKius 0,10 0,36




17.'bJATrOCPOYHH 334 b/HKEHHUS N0 06/TUTAlMOHEH 3a€M

2026 2025
Bug,
‘000 eBpoO ‘000 eBpoO
O6siMraliMoHeH 3aeM 20 000 10 000
06110 20 000 10 000

Ha 11.05.2023 r. C/] Ha “Xonguur LlenTbp” A/l B3eMa pellleHHe 3a U3/laBaHe Ha eMUCHUS
006JIMTraIMs ChC CIeJHUTE TapaMeTpH:

ISIN Kod: BG2100014237

Pa3mep Ha o6auzayuoHHus 3aem: 10 000 000 (mecet munnona) EBpo
Basayma Ha o6auzayuoHHus 3aem: EBPO

Bpoii kopnopamueHu o6auzayuu: 10 000 (gecet Xuasau) 6post
Jlama Ha uzdaeaHe: 15 Mai 2023 .

Bud Ha KopnopamueHume o064uzcayuu: OOUKHOBEHH, JIMXBOHOCHH, O6e3HaJUYHH,
NMOMMEHHHU, CBOOOIHO NMPEXBbPJIsieMH, 06e31ne4YeHr

CpouHocm: 8 (oceM) roJUHU

O6e3neuyeHue: 3acTpaxoBKa ,PUCK OT HenJanjaHe”, BaJMAHA 3a CPOKA HA OGJIMTallMOHHUSA
3aeM.

Jpy>KeCTBOTO MMa CKJIIOUEH JOrOBOP 3a JOBEPEHUK Ha OOJIMTal[MOHEPUTE MO eMHUCHUSATA
ob6IUTalMH.

Ha 22.01.2026 1. Ha 3acemanue Ha CJ] Ha “XoaguHr Lentbp” A/l ce B3e pelleHHe 3a
v3/laBaHe Ha HOBA EMUCHs 00JIMTaLlMs ChC CJIeJHUTE NTapaMeTPH:

ISIN Kod: BG2100002265

Pa3mep Ha o6auzayuoHHus 3aem: 10 000 000 (mecet munnona) EBpo
Baayma Ha o6auzayuoHHus 3aem: EBPO

Bpoii kopnopamueHu o6auzayuu: 10 000 (geceT Xuasau) 6post
Jama Ha uzdasaHe: 27 Auyapu 2026 T.

Bud Ha kKopnopamueHume o064uzcayuu: OOWUKHOBEHH, JIMXBOHOCHH, O6€3HaJUYHH,
MOMMEHHH, CBOOO/IHO NMPEXBBPJisieMH, 06e3MeYeH, HEKOHBEPTHPYEMU



CpouHocm: 9 (neBeT) roAUHU

O6e3neyeHue: 3acTpaxoBKa

06JUTalluOHHUA 3a€M.

,O0JIMTallUOHHU €eMHCHH’,

BaJIMJHA

3a CpoOKa

Ha

,[[py)KeCTBOTO HMa CKJIIOY€H AO0roBOp 3a AOBEPEHHK Ha O6HI/II‘aL[I/IOHepI/ITe 10 eMHUCHUATAa

ob6IUTalMH.

18.IlacMB 10 OTCPOYEHM JAH'BIUM

31.12.2025r. YBennuenue HamasnieHue 30.09.2026 -
BpeMeHHa pa3JjuKa
OTCpOYeH OTCpOYeH OTCpOY€eH OTCpOY€eH
JaHBK JaHBK JaHBK JaHBK

AKTHBU N0 OTCPOYEHH
JAaHbIHA
Pa3xou oT o6e31eHKa Ha
GUHAHCOBY aKTUBHU 287 - - 287
Pasxozu oT o6e3lleHKa Ha
WHB. UMOTH IPU3HATH B
neyasuba/3aryba 195 - - 195
Pa3xou oT 06e31eHKa Ha
MaTepUaHU 3anacu 2 - - 2
061110 AKTHUBH: 484 - - 484
[Ipuxoau OT mMpeoneHKa Ha
$UHAHCOBY aKTHUBY MPU3HATH
B neyasibaTa/3ary6ara 303 - - 303
[Ipuxoau OT mpeoneHKa Ha
MHBECTULMOHHU UMOTH
NPU3HATH B
nevyasibaTta/3ary6ara 383 - - 383
[Ipuxoau oT npeoLeHKa Ha
$UHaAHCOBY aKTUBU IPU3HATH
B ZIpYyT BCeOOXBATEH JL0XO0/ 97 - - 97
Oomro [acuBwu: 783 - - 783
OTcpoyeHM JaHbLIH (HETO) 299 - - 299




19.KpaTKoCpo4YHH 3aAb/KeHHs] KbM GUHAHCOBU HHCTUTYLLUU

2026 2025
Bug,
‘000 eBpoO ‘000 eBpoO
KpaTkocpouHu 3aeMu 6 434 6437
0610 6434 6437

Kpeaut oBbpApadT c IpOMEH/TUB JIMXBEH NPOLEHT

Kpeaut oBbpAapdT ¢ NpoMeHJUBJUXBeH IMpoueHT ¢ pedeperHuus 05000P0-AA-
0167/19.12.2022r,, Anekc N°1/14.12.2023 r, Anekc Ne¢ 2/19.12.2024 r, AHekc Ne
3/20.10.2025 r,Anekc Ne 4/18.12.2025 r., Anekc Ne 5/04.06.2026 r. u AHekc No
6/25.08.2026 1.

Jlama Ha ckawueane - 19.12.20222.

Pa3zmep Ha kpeduma - do 6 439 xu.. espo;

Ycaoeust Ha dozoeopa - peduHaHCUpaHe HA KPeAUT

Cpok Ha nozacsieaHe - 19.12.2026 ., c Bb3MOXKHOCT 3a IpeioroapsiHe o 19.12.2027 r.
Ocmamoskom Kom 31.12.2025 1. - KpaTKoCcpo4yHa 4acT 6 437 XuJ1. eBpo

Ocmamekem KoM 30.09.2026 1. - KpaTKOCPO4YHA 4acT 6 434 XuJ. eBpo

Pa3mep Ha nuxea - NpoOMeHJIUB JIMXBEH MPOIEHT, U3YHCJIeH KaTo c60p HAa CTOMHOCTTA Ha
PJITIKKK- 0,79% u Hag6aBka oT 1,41 nmyHKTa, HO He M0 - MaJIKo OT 2,2%

O6e3neveHue: WbPBU MO pef, /ciej 3a/MyaBaHe HA MpeaxojieH/ 0co6eH 3aJI0T BbPXY
53000 6pos akuuu ¢ 6anaHcoBa cTolHOCT 1 843 xus. eBpo; /JloroBop 3a ¢pHHAHCOBO
obe3neyeHue C mpeaocTaBsiHe Ha 3as10r Bbpxy 87 000 6pos asa oT goroBopeH ¢poua HAD
Junamuk; [I'bpBa no pen /cien 3ajiM4aBaHe Ha NPeJX0HO BIMCBaHe /A 0rOBOPHA UITOTEKa
BbPXY HEJBUXKUM HUMOT, npeactaBagasanl: [lozemsen umotr N2 000047 ¢ nuom ot 89999
KB.M., HAMHUpall ce B 3eMJikIleTo Ha ceso KanosHoBen ¢ EKATTE 35515, o6muua Ctapa
3aropa, obsiact Ctapa 3aropa, B MpOMHUIIJIEHATa 30HA Ha CEJO0TO, C HAYMH HA TparHO
MOJI3BaHe M0 CKUIA: ApP.Tep. HECTOI. — Ma3yTOXPAHUJIUIIE, BEJJHO C TOCTPOEHUTE B UMOTA
cpajy, c 6asaHCcOBa CTOMHOCT HA o6e3nedeHueTo e 4 985 xuJ1. eBpo.; YupeZeHa mbpBa 1o
pe/, NOrOBOpHA MIOTEKa BbpPXy HEJBW)KUM HMOT, NMpejcTaBJsBail: [lo3eMyieH UMOT C
uaeHtudpukatop Ne 87374.526.117 ¢ nuiowy ot 98 398 kB.M., HamMupall, ce B rp. FAM60J1, I.K.
8600, y.1. ,I'enepas Baragumup 3aumMoB”, BeTHO C IOCTPOEHHUTE B UMOTA Cpaju, ¢ 6asaHCOBA
CTOMHOCT Ha 06e3neyeHUeTo e 4 552 xuJ. eBpo.



20. KpaTKocpqun 3aA'BJIXKEHHUA 110 oGnm‘aunoneH 3aeM

2026 2025r
Bup
‘000 eBpo ‘000 eBpo
JIMXBY 10 06JIMTAIlMOHEH 3aeEM 198 40
O6mmo 172 40
21. TBpProeckM 3a’bJIKeHUs
2026 2025r
Buj
‘000 eBpoO ‘000 eBpoO
3ab/KeHUS KbM JOCTaBYUIIU 2 1
3ab/DKeHUs] N0  JOTOBOPHM C aHTaXXKUMMEHT 3a
06paTHO H3KyIyBaHe Ha dbUHaAHCOBU
WHCTPYMEHTU, HOMUHAJ 2210 6 544
JIUXBU 1O AOTOBOPU C aHTaKMMEHT 3a 0OpaTHO
H3KylnyBaHe Ha pUHAHCOBU UHCTPYMEHTHU 20 16
3ab/DKeHHe N0 BaJyTHA CliesiKa 12 947 8487
O6mmo 15179 15 048

3a,£['bJI)KEHI/IHTa KbM AOCTAaBYMI U Ca TbPTrOBCKH.

AHraxxuMeHTH 3a 06paTHO U3KYIyBaHe :

Jlpy’KecTBOTO e cTpaHa IO JOFOBOPU C AaHTaXMMEHT 3a O00paTHO M3KyNyBaHe Ha
GUHAHCOBU MHCTPyMeHTH U e mpepoctaBusao 1011 120 6p. akIuUu CbC CnpaBeAJMBa
ctoriHOCT 3 453 xui. eBpo (2025 1. - 974 540 6pos, cbc cnpaBeaarMBa cToOMHOCT 3 160 xuJI.
eBpo). 3ab/XKeHHeTo Ha J[py»kecTBOTO Mo Te3u AoroBopd kbM 30.09.2026 r. e B pa3Mmep

Ha 2 210 xus. eBpo. ( 2025 . : 2 086 xuJ1. €BpO).

CpoKbT 3a 06paTHO U3KyNyBaHe HAa GUHAHCOBUTE UHCTPYMEHTH, 3a/I03KEHHU 10 JOTOBOPHU
3a 060paTHO U3KyNnyBaHe HAa GUHAHCOBU UHCTPYMeHTH KbM 30.06.2026 T. € He MO-AbJbI OT

eJlHa oM Ha.

Jlpy>keCcTBOTO J'bPKU KaTO 06e3neyeHre PUHAHCOBU UHCTPYMEHTH C HOMUHaI 4 857 XuJ.
eBpO0 M KMa 3aJb/DKEHHEe MO0 JOroBOp C aHTaXXUMEHT 3a 00paTHO H3KyIyBaHe Ha




GUHAHCOBU HUHCTPYMEHTU B pa3Mep Ha 4 458 xuj. eBpo, KaTo 3ajsara Ha CBOU pej
o6e3nedyeHueTto. Cjes NMpPUKJIIOUBAHE Ha cJeskara, /|pyKeCcTBOTO HMMa 3aJ’b/DKeHUEe Ja
BbpHe obOe3nedeHueTo. J/luxBeHoTo HUBO e 4 %. [Ipe3 TpeToTo TpuMeceyue Ha 2026 T.
JIOTOBOPBT C aHTaXKMMEHT 3a 00paTHO M3KyNyBaHe € NpUKJW4YeH U [pyKecTBOTO e
B'bpHaJIO 06€e3Me4YeHUeTO.

KbuMm 30.09.2026 r. /Ipy>kecTBOTO MMa 3aJb/KEHHE MO CKJIYEHU BaJYTHU CAEJNKH ChbC

CpPOK Ha noracsiBaHe Ha 3agbJ/ibkeHusATa Ha 13.11.2026 r.nu Ha 06.11.2026 1.

22.PUHAHCOBU NPUXOAU U Pa3X0AH

30.09.2026 1. 30.09.2025 r.
Bu,
‘000 eBpoO ‘000 eBpo
Pasxo/u 3a IUXBU (740) (547)
Pa3xou oT onepanyu ¢ QUH.MHCTPYMEHTH (108) (29)
0610 (848) (576)
Bun 30.09.2026 - 30.09.2025 -
‘000 eBpoO ‘000 eBpoO
[TpyUxo 1 OT INXBU 633 522
[Ipuxoau oT onepanuu ¢ GUH. HHCTPYMEHTH 366 408
0610 999 930
23./Ipyru HAHCOBHU pa3Xo M
30.09.2026 r. 30.09.2025 r.
Bu,
‘000 eBpoO ‘000 eBpo
baHkoBM Takcu (1) (16)
0610 (1) (16)
24.Pa3xoay 3a BBHIUHHU YCJIYTH
30.09.2026 - 30.09.2025 .
Bug, ‘000 eBpoO ‘000 eBpoO
JloBepeHUK Ha 06JIMTalluOHEPUTE (23) (12)
J'bp>KaBHU U JIPyTH TaKCU (20) (7)
KomucronHa 3a cgenku c [IK (17) (5)




Oaut u C4eTOBOAHO 0OCYKBaHe (27) (27)
Apyru (6) (6)
060 (93) (57)
25.Pa3xoau 3a nepcoHajia
30.09.2026 . 30.09.2025 .
Bug,
‘000 eBpO ‘000 eBpoO
Pa3xoau 3a 3ansaTu (17) (16)
Pa3xo/ iy 3a COLlMaIHU OCUTYPOBKH (2) (2)
06mo (19) (18)
26./Ipyru npuxoam/pa3xoam
30.09.2026 r. 30.09.2025 r.
Bug,
‘000 eBpo ‘000 eBpo
Jlpyru npuxoau 33 1
0610 33

27.Cbp3aHHU JIMLIA

Cebp3aHuTe JMna Ha /JlpyKecTBOTO BKJIIOYBAT COOCTBEHUIIUTE, AbLIEPHUTE APYHKECTBA,

KaKTO U KJIIDYOB YIIPaBJIEHCKH epCoHaJl.
27.1.CaeNIKM C KJII0YOB YIIPaBJIEHCKHU IepCcoHa

KU/11040BUAT ynpaBJ/ieHCKHU NepcoHall Ha Jpy»XecTBOTO BKJ/OYBA 4ieHOoBeTe Ha C'bBeTa Ha
JUPEeKTOpUTe. Bb3HarpaxxaeHusaTa Ha K/JIIOY0BUA YIPABJIEHCKH NMEPCOHA Ce CbCTOAT OT
TeKYIIH Bb3HarpaXkJeHus, KaKTo cJe/Ba:

30.09.2026 . 30.09.2025 .

Bug,
‘000 eBpoO ‘000 eBpo

KpaTkocpoyHM Bb3HarpakjeHus
- 3aIJ1aTH (14) (13)

06mmo (14) (13)




27.2.CaeNKU C ABILEPHU APYKeCTBA

KbM faTaTa Ha 6a/laHCca MMa CJIeJHUTE CAEJKU C IbILEPHU APYKeCTBa:

2026 2025r
Bup
‘000 eBpoO ‘000 eBpo

Ilpuxoan oT JAbliepHO Apy:kecTBO Open
Jluxen HO.,ELr(')FOBOp 3a jecHsi ¥ NapuyeH 3aeM 2 3
Ilpuxoau ot AbLIEepHO ApyxkecTBO XoyK UHBecCT
EOQO
JIuxBU 110 JOTrOBOP 32 NapHUYeH 3aeM 242 240
0610 244 243
27.3 Pa3yeTH Cc ABIIEpPHHU APYyKeCTBA

2026 2025r

Bup
‘000 eBpoO ‘000 eBpo

B3eMaHMA OT CBbpP3aHM JIMLA:
Open Pasrpag A/l
[IpenocraBeHa cyMa 10 JOroBOpH, BKJI. JIMXBa 82 80
(6pvTHa cvMal)
O6e31eHKa (18) (18)
0610 3a Open Pasrpag A/} 64 62
Xoyk UuBect EOO/]
[IpegocraBeHa cyMa 10 [JOroBOpPH, BKJI. JIMXBA 10 814 9700
(6pyTHa cyma)
O6e31eHKa (209) (209)
0610 3a Xoyk UuBect EOO/L 10 605 9491
0610 10 669 9553

KsMm 30.09.2026 r. [IpykeCTBOTO UMa B3eMaHe OT AbliepHo ApyxKecTBo Open Pasrpan A/l
B pa3Mep Ha 60 xuJ. eBpo (2025 r. - 57 XuJ. eBpo) HAa OCHOBaHHeE JIOrOBOP 3a IeCUsl OT
2017 roauHa U JuxXBa KbM Hero. CpokbT Ha JoroBopa 3a necud e ao 31.12.2026 r.
JIUXBEHUSAT NPOLEHT 1o Jorosopa e 4,5%. BsemaHe B pa3mep Ha 4 xuJj. eBpo (2025 . -5
XWJI. €BpO) € Mo JoroBop 3a 3aeM OT 16.01.2025r. v iuxBa kbM Hero. CpoK’bT Ha JJ0roBopa
3a3aeM e J10 16.01.2027 r., a 1uxBeHUs npoieHT e 4,5%.



Kbum 30.09.2026 r. /Ipy>keCTBOTO MMa B3eMaHe OT /blllepHO Apy»ecTBO Xoyk MHBecT
EOO/l Ha ocHOBaHHe [A0TOBOPH 3a 3aeM. [I'bpBUAT JoroBop 3a 3aeM e oT 26.02.2025
roiMHa e B pa3Mmep Ha 8 733 XuJ.eBpO. U JMXBa KbM Hero. CpoKbT Ha JOroBopa e [0
05.12.2026 r. BropusaT goroBop 3a 3aeM e oT 29.08.2025 rojauHa e B pa3mep Ha 985 xuJ.
eBpO W JIUXBa KbM Hero. CpokbT Ha AoroBopa e Jo 29.08.2026 r. TpeTUAT e CKJIIOYEH HA
30.01.2026 r. 3a 887 xu. eBpo, cbC cpok A0 30.01.2027 r. Ha BcUYKHU JOTOBOPHU 3a 3a€M C
AbiepHo JpyxkecTBo Xoyk UHBecT EOQ/] inxBeHUAT npoleHT e 3,2%.

28. Yc/I0BHM aKTHUBU U YC/IOBHU ITACUBU

KbM 30.09.2026 1. K'bM [pPY>KECTBOTO He Ca OTIPABSHU NPEeTEHUHU 110 TapaHLIMU U IPaBHU
HCKOBE.

KbM 30.09.2026 1. mbpBU 10 pen /caen 3aid4aBaHe Ha NpeaxoseH/ 0coOeH 3aJi0oT BbpPXy
53 000 6pos akuuu ¢ 6asaHcoBa cToMHOCT 1 843 xus. eBpo; /JloroBop 3a ¢pUHAHCOBO
obe3ledeHue C peJocTaBsiHe Ha 3aJsor Bbpxy 87 000 6pos fsia oT goroBopeH ¢poua HAD
Junamuk; [I'bpBa no pen /cien 3ajiM4aBaHe Ha PeJX0HO BIMCBaHe /[ 0rOBOPHA UITOTEKa
BbPXY HEJBUKUM HUMOT, npejactaBagasanl: [lozemseH umotr N2 000047 ¢ nuom ot 89999
KB.M., HaMmupalll, ce B 3eMmJuinileto Ha cesio KanosHoBen, ¢ EKATTE 35515, o6muna Ctapa
3aropa, obsiact Ctapa 3aropa, B NpOMHUILJIEHAaTa 30HA Ha CEJ0TO, C HAYMH Ha TpalHO
[I0JI3BaHe [0 CKUIA: Ap.TeP. HECTOIL. — Ma3yTOXPAHUJIUIIE, BeJHO C IOCTPOEHUTE B UMOTA
cpajiy, c 6aslaHCOBa CTOMHOCT HA 06e3nedyeHueTo e 4 985 xuJ1. eBpo.

[I'bpBa Mo pej [OroBOpHA UIMOTEKA BbpPXy HEJBWKHUM HMMOT, npeAacTaBJsaBaly: [lozemyieH
UMOT C ujeHTudukatop Ne 87374.526.117 c muow ot 98 398 kB.M., HaMmupall ce B Ip.
Am60u, n.k. 8600, y. ,enepan Baagumup 3auMoB”, Be/JHO C IOCTPOEHUTE B UMOTA CPaJiH,
¢ 6as1aHCOBA CTOMHOCT Ha o6e3neyeHueTo e 4 552 xuJ1. eBpo.

29. Kareropuu ¢p¥HAHCOBU aKTHUBH U AaCUBU

29.1. ®PHMHAHCOBH aKTHUBHU

2026 2025~
Bup, IIpunoxxeHus
‘000 eBpo | ‘000 eBpO

KanuTtanosu UHCTPYMEHTH no
cnpaBeAJiIMBa CTOMHOCT TIIpe3  Apyr Bes.6 2025 2025
RCEOAXRATEH N0OX0
duHaHCOBM aKTMBM MO CcIOpaBejvBa Benll 8 423 8362
CTOMHOCT B Ie4yaJji6a WM 3aryoa
AbJaroBu UHCTPYMEHTH no
aMOpTHU3MpyeMa CTOMHOCT
[IpefocTaBeHU 3aeMHU ben. 10 15522 13013




TBProBCKU U APYTH B3eMaHUA 19162 11 363

[lapy ¥ napUyYHU €KBUBaJIEHTH Bes. 13 6 17

061mo 45138 34780

29.2. PuHaHCOBY NaCUBU

2026~ 2025~
Bup, IIpunoxxeHus
‘000 eBpo | ‘000 eBpoO

®UHAHCOBH MNAaCUBH OTYUTAHM MO
aMOopTHU3HUpyeMa CTONHOCT

HeTekyiiu nacuBu 20000 10000
3abJKEHUS 110 06JUrallMOHHU 3aeMU ben. 17 20000 10 000
TeKylniy nacuBm 21811 21524
3aabmKkeHrs KbM GUHAHCOBU MHCTUTYIUH ben.19 6434 6437
3abJKEHUS 110 06JUrallMOHHU 3aeMU beun. 20 198 40
TbproBcku 3ab/HKEHUSA Bes. 21 15179 15047
O6mmo 41811 31524

30. YnpaBsieHVe HA UHAHCOBUSA PUCK

B xo/ia Ha o6ryaiiHaTa CU CTONMAHCKA JeWHOCT JIPY>KeCTBOTO MOXe Jia 6'bJie U3JI0’)KEHO Ha
pa3suyHu GUHAHCOBU PHCKOBE, Hall-BaXKHUTE OT KOWUTO ca: MasapeH pUCK (BKJIIOYBAI]
BaJIyTeH PUCK, PUCK OT NIPOMSIHA Ha ClpaBeJJiMBaTa CTOWHOCT U LIEHOBU PUCK), KpeJJUTeH
pUCK, JIMKBUJIEH PUCK WU PUCK Ha JIMXBEHO-0OBbp3aHM NapuyHM notonu. O6I0TO
ynpaBJeHHe Ha pUCKa e (OKycHUpaHO BBPXy TPYAHOCTUTE MNPU MPOrHO3WpaHe Ha
dUHaHCOBUTE Ma3apd U MOCTUTaHe MUHMMHU3MpaHe Ha MOTEeHLUA/JHUTe OTpULlATEHU
edeKTH, KOUTO 6MXa MOTJIU /] Ce OTPA3AT BbPXY GUHAHCOBUTE PE3Y/TATH U ChCTOSTHHUE HA
JpPY>KeCTBOTO.

Tekyiio ¢prHAHCOBUTE PHUCKOBE Ce WAeHTUDUIMPAT, U3MepBaT U HABGJIIAABAT C MOMOLITA
Ha pa3/IMYHU KOHTPOJHU MeXaHU3MH, 3a /la Ce ONMpeJiesisT aIeKBAaTHU LIeHU Ha YCJIYTUTE
Ha JIPY’KeCTBOTO U Ha NMpPHBJIEYEHUs] OT HEro 3aeMeH KalUTaJ, KaKTO U Ja Ce OLEHST
aJleKBaTHO Na3apHUTeE 0O6CTOSATE/JCTBA HA IPaBEHHUTe OT HEro UHBECTULUU U pOpMUTE Ha



noAJbpikaHe Ha CBOGOJHUTE JIMKBUAHU CpeACcTBa, 6e3 Ja ce AONMycKa HeompaBjaHa
KOHI[eHTpallus Ha JjaJieH PUCK.

YnpaBJieHHeTO Ha pHUCKAa B APYKECTBOTO CE€ OCHIIECTBSBA TEKYIIO OT PbKOBOJCTBOTO.
CBbBETHT Ha AUPEKTOPUTE Ha JPYKECTBOTO e JAedHHHUpA] OCHOBHUTE MPUHIMIHK Ha
001110TO yrpaBjeHHe HAa pUHAHCOBUS PUCK, HA 6Ha3aTa HA KOUTO Ce CIa3BaT MpoLeaypH 3a
yOpaBJieHHe Ha OT/eJIHUTe CHelUPUYHU DPHUCKOBE, KAaTO BaJIyTeH, LI€HOBH, JIMXBEH,
KpeJUTEH U JINKBU/JIEH, U 3a PUCKa MPU U3M0JI3BAHETO HAa HeJlepUBAaTUBHU UHCTPYMEHTH.

IlazapeH puck
BasiyTeH puck

ﬂpymeCTBOTO HN3BbpPLIBA CBOATA AefIHOCT I[P HEaKTHBEH 06MeH ¢ qyKJAE€CTPaHHHU
A0CTaBYMLU U KJIMEHTH. CTomaHCKUTe ornepanuvuv Ha APYy>KeCTBOTO Ca B €BPO.

leyl‘n IEHOBU PUCKOBE

Jlpy»KeCcTBOTO e U3JI0’)KEHO W Ha JIPYTH LIeHOBHU PUCKOBE CB'bP3aHU C UHBECTUIIUUTE, KOUTO
npuTexaBa. B CbOTBeTCTBHE C NOJUTHUKATa Ha /JIpy>KeCTBOTO He ca M3BbPIIBAHU
cnenMPUYHU XePKUpAIIU JEeHHOCTH BBbB BpPb3Ka C Te3W HUHBeCTHULMU. JleliHOCTTa Ha
JIpy’KeCTBOTO ce HabJiloZjaBa Ha peryJysipHa 6a3a U KOHTPOJ'bT WJU 3HAYUTENHOTO
BJIMSIHME BbPXY HEro ce U3I0JI3BaT, 3a J]a Ce MOAbpKa CTOWHOCTTA HA UHBECTULIUHUTE.

KpeaureH puck

OcHoBHUTe GUHAHCOBU aKTHUBU Ha JAPYXKECTBOTO Ca THProBCKM U Apyrd (GUHAHCOBU
B3eMaHHUsl, Mapyu B 6AHKOBU CMETKU U B Opoil. KpeauTeH pUCK € OCHOBHO PUCKDBT, NMPHU
KOUTO KJMEeHTUTEe Ha JPYy>KeCTBOTO HsAMA Jla 6'bJlaT B CbCTOSIHUE /la U3IJIATAT U3LSJIO0 U B
06MYaliHO Npe/IBU/IEHHUTE CPOKOBE JB/XKUMUTE OT TSAX CyMHU IO TbPTOBCKUTE B3e€MaHUS.
Jlpy>KecTBOTO pefOBHO CJeJy 3a HeU3N'bJIHEHHWE Ha 33/ 'b/DKEHUSTA Ha KOHTPAreHTUTe
KbM /[lpyecTBOTO, yCTAaHOBEHW HWHAUBUJya/JHO WJM Ha TPynH, U U3N0J3Ba Tasu
MHbOpMaLUA 32 KOHTPOJI Ha KpeJUTHUS pUCK. [lo OTHOlIEeHHe HA ThProBCKUTE U APYTU
¢duHaHCOBU B3eMaHUA /[lpy»KeCTBOTO He e M3JI0KEHO Ha 3HAYUTeseH KpeJUTEH PUCK KbM
HUTO e/IUH OT/ieJIeH KOHTpareHT UJIM KbM Ipyla OT KOHTPareHTH.

[Torutuka Ha /[py>XecTBOTO € Ja WU3BBPIIBA TPAH3AKIUK CaMO C KOHTPAreHTHU C J0OBbp
KpeJUTeH PeHUTHUHT. PbKOBOJACTBOTO Ha J[py>KeCTBOTO CYMTA, Y€ BCUYKH IOpPECIIOMEHATH
GUHAHCOBU aKTHBH, KOUTO He ca GUJIM 006e3leHsIBAHU WJIM Ca C HAaCTBIMJ MaJieX Mpe3
npeJiCTaBeHUTEe OTYETHHU IEePHUO/IH, ca PUHAHCOBU aKTHUBH C A06pa KpeJUTHA OlleHKa.

KpeauTHUS pUCK OTHOCHO Mapyu U MapUYHU €KBUBAJIEHTHU C€ CYMTA 332 HECHIIECTBEH, Thi
KaTO KOHTpPAareHTUTe ca 6aHKU C Jo6pa penyTalys W BUCOKA BBHIIHA OleHKA Ha
KpeAWUTHUS PENUTHHT.



BajiaHCOBUTE CTOMHOCTH OMHCAaHU MO-TOpe, MPEJCTABJISABAT MAKCHMaJIHO B'b3MOXXHOTO
W3jlaraHe Ha KpeJUTeH DHUCK Ha /[lpy’KeCTBOTO MO OTHOIIeHHWe Ha Te3W (PpUHAHCOBU
WHCTPYMEHTH.

JIMKBUAEH PUCK

Jpy>KecTBOTO Mocpelia HY»KAUTe CU OT JIMKBUAHU CpPEJCTBA, KaTO BHUMATEJHO CJeAU
NJIAIAHUATA [0 MOTaCUTEJHUTE MJIaHOBE Ha JAbJITOCPOYHHUTE GUHAHCOBHU 33 b/DKEHUS,
KaKTO U BXOJISLUTE U U3XO/ISIIU MAPUYHH MTOTOIM, Bb3HUKBAIIIM B X0/la HA ollepaTUBHATa
JerdHocT. HyxauTe oT JIMKBUJHU CpPeJCTBa ce CAeAAT 3a Pas3jMYHA BpeMeBU MePUOAU —
eXXeJJHEBHO W eXXeCeIMUYHO, KaKTO M Ha 6a3ata Ha 30 gHeBHU mporHo3u.HyxzauTe oT
JIMKBUJIHU CpeATBa B ABJTOCPOYEH MJjaH 3a nepuou ot 180 u 360 aHu, ce onpenendar
MEeCEeYHO.

CpeacTtBata Ha J'BJATOCPOYHUTE JIMKBUAHKM HYXJAM Ce OCUTYypsBaT upe3 3aeMU B
CHOTBETHHUS pa3Mep U NpoJaxk6a Ha UHAHCOBU aKTUBM.

PMCK Ha JINXBOHOCHU MNapru4YHHU NOTOLH

[TorvTrkaTa Ha /lpy>kecTBOTO € HacoueHa KbM MHUHHMMH3WpaHe Ha JIMXBEHUS PUCK NpHU
J'bJITOCPOYHO PHHaHcHUpaHe. [IpefjocTaBeHUTe 3aeMU ca C PUKCUPAH JIMXBEH IMPOLEHT.
[IpeneHKaTa Ha pBKOBOACTBOTO €, 4e KbM 30.09.2026 1. [lpyKecTBOTO He e U3JI0)KEHO Ha
CBhILlECTBEH JINXBEH PHUCK. M3MeHeHMeTO Ha JINXBEHUTEe IPOLeHTU [0 JOrOBOPH 3a
MOJIy4eHU 3a€MHU C IPOMEHJIUB JINXBEH MPOLIEHT € HECHIECTBEHO.

31. CnpaBeA/JIMBH CTOMHOCTH

@duHAHCOBUTE aKTHBH M MACUBH, OTYUTAHU IO CIpaBeAJMBa CTOMHOCT B OT4YeTa 3a
GUHAHCOBOTO CBHCTOSIHME, Ca TpPyNHpaHH B TPU HHUBA CHhOOpA3HO HepapxusTa Ha
cnpaBeJJinBaTa cTOMHOCT. Tasu Hepapxus ce omnpejesss Bb3 OCHOBA Ha 3HAUMMOCTTA Ha
BXOJslllaTa MHPOpMaL s, U3I0J3BaHa NPU ONpeJiesiTHETO Ha CIpaBe/JiBaTa CTOMHOCT
Ha GUHAHCOBUTE aKTHUBU U MACHMBH, KAKTO CJIe/Ba:

- 1 HMBO: Ma3apHHU LleHU (HEKOPUTUPAHHU) HA aKTUBHU Na3apy 3a UJEHTUYHU aKTUBHU
WJIY TIACUBUY;

- 2 HMBO: BXoAs1a HHGOpPMaLKs, pa3/iMiHa OT NMa3apHH IieHH, BKJIYEHU Ha HUBO 1,
KOSITO MOXKe J]a O'b/le Ha0JII0/IaBaHa [0 OTHOLIEHHe Ha Jja/ieH aKTHUB UJIH NACUB, UJIU
npsiko (T. e. KaTo LeHU) UM KOCBEHO (T. e. Ha 6a3a Ha I|eHUTe); U

- 3 HMBO: BXOJs1la MHOpMaIK 3a J]aJIeH aKTUB UJIM NACUB, KOSATO He € 6a3upaHa Ha
Hab6JII0/IaBaHU Ma3apHU JaHHHU.

JlasieH pMHAHCOB aKTUB MJIM MTACUB Ce KJacuprIMpa Ha Hal-HUCKOTO HUBO Ha 3Ha4UMa
BX0/s1lla MH$OpMal s, U3M10/I3BaHa 3a ONpe/ie/ITHETO Ha CIpaBe/iiuBaTa My CTOMHOCT.

MeTOAI/ITe N TEXHHUKHUTE 3a OLlEHABaHe, H3I0JI3BAHHW IIpHU OlIpeaejdHeTO Ha
CIipaBeJJinBATa CTOMHOCT, He ca [IPOMEHEHH B CpaBHEHHE C [IPEAXOAHHUA OTYETEH IIEPUO.



a) 60pPCOBO THPTYBaHU L[EHHU KHIKA

Bcruku masapHoO THPryBaHM KalMUTaJOBU MHCTPYMEHTH ca IpeJCTaBeHU B €BpO U ca
nyo6JMYHO TBHPryBaHM Ha 6Gopcata Ha bwbarapcko PongoBa Bopca. CnpaBeasvBuTe
CTOMHOCTU ca OWJM olpejesieHHM Ha 6a3a Ha TeXHUTe OGOPCOBU ILeHU-NpPOJaBa KbM
OTYeTHaTa JaTa.

6) He60PCOBO T'bPryBaHU Il€eHHU KHHKa

CnpaBe/yiiBaTa CTOWHOCT Ha HeGOPCOBO TBHPryBaHHW KalUTaJOBU HHCTPYMETH ca
omnpe/iesieHH Ha 6a3a Ha OLleHKH, U3TOTBEHU OT HE3aBUCUMU OLl€eHUTEU

B ) JislJIOBe

CnpaBe/jiiBaTa CTOMHOCT Ha WHBECTHUIMUTE Ha /Ipy’KeCTBOTO B [SIJIOBE € OlleHeHa MO
crpaBeAJiMBa CTOMHOCT, opejie/ieHa Ha 6a3Ta Ha TaXHaTa NMyO6JMKyBaHa LieHa 32 06paTHO
U3KyIyBaHe.

32. YupagBjieHH e HA KalIUTA/IOBUA PUCK

C ynpaBJieHMeTO Ha KanuTaJja [py>KeCTBOTO LieJiM Jia Cb3/aBa U Mo bpKa Bb3MOXKHOCTU
TO Ja OPOAB/KU Ja PYHKIMOHHpPA KATO JeHCTBall0 MpeJNpUsTHE U Ja OCUTYpsBa
CbOTBETHAaTa Bb3BPbLAEMOCT Ha HHBECTUPAaHHUTE CpeACTBAa Ha aKLUOHEpUTE,
CTONIAHCKUTE I0JI3W Ha JAPYyruTe 3aMHTepecOBaHU JIMLA U YYaCTHUIM B HErOBUSl OU3HEC,
KaKTO U /1a NoAAbprKa ONTUMaJIHa KaluTal0Ba CTPYKTYpa, 3a Jja ce peAyLupaT pa3xoJuTe
3a kanuTaJza. LlesnTa Ha pbKOBOACTBOTO € Jia MOJAAbpKa JJOBEPUETO Ha UHBECTUTOPUTE,
KpeAUTOPUTE U Nla3apa U Jja rapaHTHpa O'b/IE0TO pa3BUTHeE Ha JIpy»KeCcTBOTO.

PbKOBO/JICTBOTO TEKYII0 HAbJ/It0JaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KaluTaJja Ha 6a3a
CbOTHOLIEHWETO Ha 33/ bXHSJOCT MpeJcTaBeHM B Tabaunata kbM 30.09.2026 T.
(31.12.20251.):

2026~ 2025~
‘000 eBpoO ‘000 eBpoO
0610 ABJITOB KallUTaJI, B T.4: 41811 31524
3adwsaxceHust KoM PUHAHCOBU UHCMUMYYUU 6 434 6437
HeTeH ABJITOB KalUTAaJI 41 805 31507




06110 COGCTBEH KanmuTal 14 003 13932
0610 KanmuTasa 55 808 45439
ChOoTHOIIIEHH E HA 334/ bKHAJOCT 74,91% 69,34%

Kbm 30.09.2026 r. HeTHUTE AaKTUBU Ha ApPyxKeCcTBOTO HapactBaT A0 14 003 xui.eBpo,
KOETO MHOTOKPATHO Ha/IBUIlIAaBa PerucTpupanus kanutaa ot 375 xus. eBpo (2025 r.: 13

932 xuJ. eBpoO).

33.CbouTHA c/led Kpas Ha OTYETHUS IePUOJ,

He ca Bb3HUKHa/IM KOPUTHPAIIHU ChOUTHS MEX/1y AaTaTa Ha GUHAHCOBUS OTYET U JlaTaTa
Ha 0Z106peHHEeTO MY 3a yOJIMKYBaHe.

34.0806peHue HAa PUHAHCOBUS OTYET

®uHaHcoBUAT oTyeT KbM 30.09.2026 1./BKJIIOYMTENHO CpaBHUTeJHATA UHPopMalus/ e

ono6peH u npuet oT CbBeTa Ha AupeKTOopUTe Ha 26.10.2026 1.




JIEKJIAPALIUA

no 4. 100 H an. 4, T.4 oT 3aKoHa 3a Ny6GJUYHOTO NMpeJJiaraHe Ha LIeHHU KHIKA

,ZlonynoanncaHHTe,

UBan CtosiHOB fIpKOB, B KauyeCTBOTO MH Ha MW3IbJHUTeNEH AUPEKTOpP M
3akoHeH npejcrtaButen Ha "XOJJWHI LETHTBP" AZl ¢ EMK 123103315, c agpec Ha
ynpasjieHue rp. Codus, yu. ,leopru PakoBcku” 132, BX. A, eT. 1, oduc 3

15

Musena AnekcanapoBa KbHeBa - HocudoBa, cbcTaBuTe HA QUHAHCOBUSA OTYET Ha
"XOJIAUHT UETHTBP" AL

JEKJ/IAPUPAME, ue
JIOKOJIKOTO HM € M3BECTHO,

KoMn/ieKThT KbM WHAUBHUAyaJHUS (PUHAHCOB OTYET 3a TMepuoaa oOT
01.07.2026r. no 30.09.2026r. e cbCTaBeH CbhIVIACHO MNPUJOXKUMUTE CUYETOBOJHU
CTaHJAPTU M OTpa3siBa BSIPHO U YeCTHO MHPopMalUsaTa 32 aKTUBUTE U MACUBUTE,
GUHAHCOBOTO ChCTOSIHME W IMedyasbaTa MJM 3aryb6aTa Ha eMHUTeHTa "XOJJUHT
Hentsp' A/

MeXIUHHUSAT [OKJaJ 3a AeWHOCTTA ChAbpP)Ka [JOCTOBEpPEH IMpersie], Ha
pPa3BUTHETO W pe3yJTaTUTE OT JAeWHOCTTA HA €MHUTEHTA, 3aeJJHO C ONHCaHWe Ha
OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, MPeJi KOUTO € U3IPaBEH.

M3BecTHa HM e HakKa3aTeJHaTa OTTOBOPHOCT, KOATO HOCUM IO 1o 4w1.313 ot
HakaszaTesHUS KOJEKC, 3a IeKJapUpaHeTO Ha HEBSIPHU JIaHHHU.

Digitally signed by

AaTa: co-102026r lvan Stoyanov Ivan Stoyanov larkov
larkov Date: 2026.10.28
JEKJIAPATOP:  ..ooomsorerseeseersenenn s 3:0352.£0200

WBaH CTosiHOB fIpKOB

/W3n. gupekTop - Xoaauur leHTBp/

MILENA Digaly signed by
ALEXANDROV ALEXANDROVA

A KANEVA- KANEVA-YOSIFOVA
........... Date:2026.10.28......

“YOSIFOVA 1155037 +02/00'

Musnena AnekcanapoBa KbHeBa - MocudoBa

/CbcTaBuTeN/
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