I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

I'PYTIA " XOJIAWHI ITEHTHP"

Konconuaupas otdeT 3a YUHAHCOBOTO CHCTOSIHUE

[Mpunoxenns 2026 2025
EUR'000 EUR'000

AKTHBU
Herekymu akTuBu
MMoTH, MalllMHA B CHOPAKCHHS 5 42 42
W HBECTHLIMOHHN UIMOTH 6 10 331 10 331
Pemryrarms 7 1333 1333
Jbnrocpoyny MHAHCOBH aKTHBU 8 2 025 2 025
OO0110 HeTEeKYIIN aKTHBH 13731 13731
Texyu akTUBU
KpaTtkocpounn ¢puHAHCOBH aKTHBH 9 8 305 8 362
Tobproeeku u 1pyru GpuHAHCOBU B3eMaHHUs 10 28 015 21 052
IIpemocraBern 3aeMu 11 6 107 3518
Jpyru B3emanus 12 138 80
[Mapuunm cpencTsa U MapuIHU EKBUBAJICHTH 13 303 315
OO1110 TeKYIIH aKTUBU 42 868 33327
OO0110 aKTUBH 56 599 47 058
COBCTBEH KAIIUTAJI 1 ITACHBUA
COBCTBEH KAIIMTAJI
Kanwuran, nosarai ce Ha COOCTBEHHLIUTE Ha JIPY)KECTBOTO-Maiika
OCHOBEH aKIIMOHEPEH KaluTall 14 375 375
[Tpemuen peseps 14.1 8 543 8 543
Hatpymana nmegan6a/3ary6a 14.2 4592 4 686
Pe3epB oT npeorieHKH 14.3 871 871
Co0cTBeH KanuTajl OTHACSII ce KbM COOCTBEHULIUTE Ha
MpeANpHUsITHETO-MaiKa 14 381 14 475
HexoHTtposupaiio y4yacrue 36 36
OO01110 COOCTBEH KaInTall 14 417 14 511
Herexymu nacusu
3aabIDKEHNS 110 OOJIMTallMOHEH 3aeM 16 20 000 10 000
OTCcpoYeHH JaHBYHU TTACHBH 17 284 284
OO0110 HETEeKYIIN TTACUBU 20 284 10 284
Texyuu nacusu
3abiKeHUs KbM (DMHAHCOBH WHCTUTYIIUU 18 6 434 6 437
3axpiDKeHNe 10 OOIUTalMoOHeH 3aeM 19 172 40
TBProBcky 3a1bIKEHUS U OJYYEHU aBaHCU 20 15 287 15781
3aapiDKEeHNUS 3 JaHbIT 21 4 4
3ab/KEHUS] KbM NEPCOHAN U COL[MATTHO OCUTYpSIBaHE 22 1 1
OO61110 TeKyIIM TaCHBH 21 898 22 263
06110 nacuBu 42182 32 547

OO01110 KanuTall ¥ MacCuBU 56 599 47 058
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I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

MILENA Digitally signed by
MILENA

ALEXANDROV aLexaNDROVA
AKANEVA-  KANEVA-YOSIFOVA

Date: 2026.08.18

H3roTBUI:.... YOSIFGVA ... 13:3429-40300" *
Munena Anekcannposa Knuesa - Hocudosa
Jara: 14.08.2026 r.

Digitally signed by Ivan
Usnbnautesen Van Stoyanov siyaneyiarkey

K larkov Date: 2026.08.18 10:56:46
JAUAPECKTOP: ..ot SO L 0300

Hgan CrosiHoB SpxoB



I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

I'PYHA " XOJIAUHI" HEHTDHP"

Konconnzmpan OTYET 32 BCeOOXBATHHUSI H0XO0Q

Mpuinoxenne  30.06.2026 30.06.2025
‘000 eBpo ‘000 eBpo
OcHoBHa JefiHOCT
[Tono>XUTENHU Pa3IuKK OT ONepanuy ¢ GUHaHCOBU 24 242 294
WHCTPYMEHTH
OTpHUIaTETHN PA3IUKH OT OTICPAINH ¢ HUHAHCOBH 25 (101) (29)
WHCTPYMEHTH
Heren pesyarar ot onepanuu ¢ GUHAHCOBH 141 270
MHCTPYMEHTH
[Ipuxoau oT TUXBU 26 304 237
Pa3xonu 3a muxBu 27 (476) (374)
Heren pe3yJrar oT JINXBH (172) (137)
Jpyru duHAHCOBH pa3xoau 28 (1) (16)
AJIMMHHCTPATHBHA 1eHHOCT
Pa3xonu 3a matepuanu 29 ©) ©)
Pa3xo/u 32 BHHILIHHU yCIIYTH 30 (89) (50)
Pasxomu 3a nepconana 31 (15) (16)
Hernu npyru pa3xonu/mpuxonu 32 48 8
IMeuan6a/3ary6a 3a nepuoaa npeau 1aHLYHO (94) 53
ob1arane
Ileuan0a/3aryda 3a mepuona (94) 53
Ileuanda/3aryba oTHacsima ce KbM:
CoOCTBEHHUIIMTE HA IPY>KECTBOTO- Maiika (94) 53
HekoHTtponupario y4yacrie - -
OO0 BceoOXBaTeH /10X0/1 OTHACSAI Ce KbM:
CoOCTBEHUIIUTE HA IPYKECTBOTO- Maiika (94) 53
HekonTponupanio yuactue - -
Ileuan6a/3ary6a Ha aknusi B eBpoO 15 (0.13) 0.07
L aﬁ‘éi‘k;‘?&ﬁfgwow\ Digitally signed by lvan
Qka)é/;\/':PROVA éiﬁ?!ﬁ;l%?i‘;“ N3nbaauTeneH Ivan 5t0yan0V Stoyanov larkov

VI3rOTBUIL: .. YOSIEQVA...... 53518:039. . JIUPEKTOP:........... larkav.............. E’g;e;éngég?é‘o?
Munena Anexcauaposa Kbresa - Hocugposa HBan CtosiHOB SIpKoB

Jara: 14.08.2026 r.
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I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET

K'bM 30.06.2026T.

I'PYIIA " XOJIAUHI IEHTHP™

Konconnzmpan OTYET 3a NAPUYHHUTE MOTOH

Iapuynu NOTOLM OT OCHOBHA JIefiHOCT
ITocThmeHust OT KIUNEHTH
IInamanus Ha JOCTABYMIA

[Tnamanus Ha epcoHala U 3a OCUT'ypsiBaHe
Jpyru nOCTBILICHUS/ TIAAHUS — HETHO

Hernn NapuvHM MOTOUM OT Onl€epaTuBHA HeﬁHOCT

[Napu4HM NOTOM OT MHBECTULIMOHHA IEHHOCT
Tlony4yenu TUXBU MO NMPEAOCTABEHU 3aEMU
[Tokynka Ha UTHBECTULIUU

IIponax6a Ha HHBECTHIINU

HeTHM napu4Hu NMOTOIM OT MHBECTHLIMOHHA JeHHOCT

Hapuynu norouu oT GUHAHCOBA AeHHOCT

[Tonyuenu 3aemu

[Inamanus no nosy4eHu 3aeMu

[InaTeHu TUXBU U TaKCH

Jpyru mOCTHIUICHUS/ TUTAIIAHUS — HETHO

HerHu napu4yHn norouu or GUHAHCOBA IEHHOCT

HetHo yBeqmueHue/HamajieHne Ha NAPUYHUTE CPeACTBA
Iapuynu cpeacTBa B HAYAJI0TO HA EPUOAA

Hapnqlm CpeacTBa B Kpad Ha nmepuojaa

MILENA Digitally signed by

MILENA ALEXANDROVA
ALEXANDROVA , SevavosiFova
KANEVA- Date: 2026.08.18

M3roTBUIL... YOSIEOVA........... 15:35:52.403'00°

Munena Anekcannposa Knuesa - Hocudosa
Hata: 14.08.2026 .

Ipusokenue 30.06.2026 30.06.2025
EUR'000 EUR'000

19 32

(1007)  (8236)

(15) (15)

(61) (37)

(1064)  (8256)

242 -

(9 768) (31)

784 425

(8 742) 394

12177 10 486

(2088)  (1945)

(294) (395)

1) (16)

9794 8 130

(12) 268

315 61

13 303 329

Digitally signed by

WM3nbenauTenen Ivan Stoyanov yan Stoyanov larkov

Date: 2026.08.18

JUPEKTOP:.......... larkoy, . e s

WBan CrosiHoB SpkoB



I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

I'PYIHA " XOJI/IMHI HHEHTHP"

KOHCOJII/IIII/IpaH OTYET 3a IPOMECHUTCE B COOCTBEeHMSA KanuTaJj

Ilpunanjexany Ha COOCTBEHMI[UTE HA JPYKECTBOTO-Malika

OcHoBeH Hexonr
Peseps ot Harpynanu Texyuy
aknuoHepe IIpemuen porupa  OO0mo
" peleps npeoueHka mnevyaadu/3ar (QUHAHCOB Oowmo o KammTan
HA aKTMBH you pe3yJrar
KAMUTAJ yyacTne

Cango kpM
01.01.2025 r. 375 8 543 821 4425 213 14 377 35 14 412
Hpyru usmeHenus -
neganda ot
MIPEAXO/IEH MIePUO - - - 213 (213) - - -
OO0 BceoOxBaTeH
JIOXOJ1 32 TOAMHATA - - - - 48 48 1 49
Jpyr BceoOxBaTeH
IOXOIT - - 50 - - 50 - 50
Canno KpM
31.12.2025 r. 375 8 543 871 4 638 48 14 475 36 14 511
Cango KpM
01.01.2026 1. 375 8 543 871 4 638 48 14 475 36 14 511
Hpyru usmeHenus -
nedanba oT
NPEIXO0/ICH MePUO - - - - - - - -
OO0 BceoOxBaTeH
JIOXOJT 3@ EPUO/Ia - - - - (94) (94) - (94)
Cajnno KpM
30.06.2026 r. 375 8 543 871 4 638 (46) 14 381 36 14 417

MILENA
M3rOTBHIL. .. .ALEXANDROVA. -

Munena
AnekcannpoBa KeHeBa
- Mocudosa

Jlara: 14.08.2026 T.

Digitally signed by
MILENA ALEXANDROVA
KANEVA-YOSIFOVA

KANEVA-YOSIFOVA Date: 2026.08.1815:36:24
+03'00"

W3meItHATENIEH TUPEKTOD: . Jarkov

WBan CrostHOB SIpkoB

Digitally signed by

Ivan Stoyanov ian Stoyanov larkov

Date: 2026.08.18

10:58:47 +03'00"



I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

JOIIBJHUTEJIHA UHOOPMAILIUA
KbM MEKJIWHEH KOHCOJIMJIUPAH ®UHAHCOB OTYET 3A
JJEMHOCTTA HA ,,Xoaaunr Ientnp ” AJl
3a BTOpo TpuMecevue Ha 2026r.,
CbIJIACHO M3UCKBaHUATA Ha Wi.12, an.1, .4 or HAPEJIBA Ne 2 na K®H ot

HAPEJIBA Ne 2 na KOH

1. Uudopmanus 3a mpoMeHUTE B CYETOBOJAHATA MOJUTHKA Mpe3 OTYETHHUS MePHo,
NPUYMHUTE 32 TAXHOTO U3BbPIIBAHE U 110 KAKHB HAYMH ce 0TPa3siBaT HA (PMHAHCOBUS Pe3yJTaT
U COOCTBEHHUS] KANTUTAJ HA eMUTEHTA

Bcesika nmpomsina B cueToBOHATA MONMUTHKA Ha ,, XouauHr Lentsp” AJl, ako nma TakaBa, OuBa
00sIBsIBaHA B MOSICHUTEIIHUTE OEJIeKKH KbM OTYETa Ha JIPYKECTBOTO 332 CbOTBETHOTO TPUMECEUHE.

2. Undopmanus 3a HACTHIWJIM NPOMEHH B IPpyna NpeanpusTHs M0 CMHCHJIa HA 3aK0HA 3a
CYETOBOJACTBOTO HA EMUTEHTA, AK0 Y4YaCTBa B TAKaBa rpymna

»Xonauur Llentsp"AJl He ywacTBa B rpyna HOpeAlpHUSATHs 10 CMHCBhIa Ha 3aKOHa 3a
CUETOBOJICTBOTO.

3. Undopmanus 3a pe3yJTaTuTe 0T OPraHN3ANMOHHM NMPOMEHH B PAMKHTE HA eMUTEHTA,
KaTo npeodpa3yBaHe, MPoAaKk0a Ha JPyKecTBAa OT rpyna NpeANpUsiTHs 10 CMUCHJIA HA 3aKoHA
3a CYETOBOJACTBOTO, ANOPTHH BHOCKH OT JAPYKeCTBOTO, AaBaHe O] HAaeM HAa HMMYIIECTBO,
ABJITOCPOYHHM MHBECTHIIMHU, NPEYCTAHOBABAHE HA 1eifHOCT

Hp63 OTUCTHUSA NEPUOJ HE Ca U3BBPUICHU OPraHU3allMOHHU ITPOMCHHU B PAMKHUTC Ha CMUTCHTA,
KaKTO U HE Ca U3BbPIIBAHU npeo6pa3yBaHe, AIllIOPpTHHU BHOCKH OT APYKECTBOTO, JaBAHC IO HAEM Ha
HUMYyHIECTBO, ABJITOCPOYHN MHBECTULIUH, ITPCYCTAHOBABAHC HA I[GI>'IHOCT.

4. CTaHOBHHIe Ha YIpPaBUTECJIHUA OpPraH OTHOCHO BB3MOKHOCTHUTE 3a peajivM3anus Ha
nyﬁ.nmcyBaHn IPOrHO3M 3a peE3yJITaTUTE OT TEKyllaTa (l)I/IHaHCOBa roamHa, KaTro c€¢ ordurar
pe3yJTaTuTe OT TEKYIIOTO TpPHMECEIHE, KaAKTO H HH(])OpMaIII/[ﬂ 3a (baKTopuTe Hu
OﬁcTOHTeHCTBaTa, KOUTO II€ MOBJIUAAT HA MOCTUTAHETO HA IMPOTHO3HUTE pe3yaTaTH HaM-MaJIKO
A0 Kpad Ha TeKylmaTa Q)mlaﬂcmsa roamHa

Kem 30.06.2026r. "Xommuar Llentep" AJl He e myOnauKyBaJio (PUHAHCOBH IPOTHO3W HA
TpuMeceuHa 0a3a.

S. lanHM 3a Junara, NpUTeKaBallyd NPSAKO W/MJIH HENpPSKO Hal-MaJIKO 5 Ha C€TO OT
riacopere B 001I0TO CbOpaHHMe KBbM Kpash HAa CbOTBETHOTO LIeCTMeceyHe, M NPOMEHUTE B
NPUTEKABAHUTE OT JIMIATA I[VI1ACOBE 32 MEePHOJa 0T HAYAJO0TO HA TEKylaTa (PMHAHCOBA IOAUHA
A0 Kpast Ha OTYETHUS MEPUOJ

Ksm 30.06.2026r. aknuoHepH, MpUTEKaBaIIM HAJl 5 Ha CTO OT MPaBOTO Ha IJiac Ha ,, XoaAuHr LleHTsp”
A]l ca cienauTe:

HaumeHoBaHnne Ha aKOHMOHEp Bpoii npuTeskaBaHu NpaBa Ha rJjiac IIpoueHT OT KanUTAJIA
"QUENTROL LIMITED" 116 424 15.82%




I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

Buouacuc AJ] 230 456 31,32% |

Hsma npyru akuuoHepu, YMUTO s Ja IPEBUIIABA NPSAKO M HEOpsko Hail-manko 5% ot
KaluTajla Ha XOJIIUHTa.

6. JlaHHM 3a aKHuMTe, NMPHUTEKABAHU OT YNPABUTEJHUTE U KOHTPOJHH OPraHd Ha
e€MHTEHTA KbM KPasi HA CbOTBETHOTO TPUMeceuHne, KAKTO U IPOMEHUTEe, HACTHIIMJIM 32 epuoaa
0T HAYaJIOTO HA TeKylIaTa (JMHAHCOBA IOAMHA 10 KPas HA OTYETHHS NEePUOJ 32 BCAKO JIMIe
MOOT/IeJTHO

UnenoBere Ha ChBeTa Ha JUPCKTOPUTC HC MPUTCIKABAT dKIIUU OT KaIllMTaJIa Ha JPYIKECTBOTO.

7. Wudopmanusi 3a BHUCAIIM CbAeOHH, QIMHUHUCTPATUBHM WJIH aApPOMTPAKHH
NMPOU3BOACTBA, Kacaelly 3aJbJKeHUS WIH B3eMaHHUsl B pasMep Haii-maako 10 Ha cto or
co0CTBeHHMSI KAllUTAJl HA eMUTEHTA; aKO 001IATA CTOMHOCT HA 3aIb/LUKEHUATA WM B3eMaHUSATA
HA €eMHMTEHTa N0 BCHYKH 00pa3yBaHU NPOM3BOACTBA HAAXBBPJA 10 Ha c¢TO OT coOCTBeHHMS MY
KAaNuTAaJl, ce mpeacTraBs uHGopManus 3a BCAKO NPOU3BOACTBO MOOTAEJHO

Hsmva Bucsamm cbneOHHM, aqMUHHCTPATHBHA WM apOUTPAXKHH IPOM3BOJICTBA, KACACIIU 33 IbJIKEHHS
WIK B3eMaHUs B pa3Mmep Hai-manko 10 Ha CTO OT COOCTBEHHS KaluTaJl Ha APYKECTBOTO U JPYKECTBaTa,
BKJIIOUEHHU B KOHCOIHUAAIIMATA.

8. Undopmanus 3a OTHyCHATUTE OT EMUTEHTA WJIH OT HErOBO ABIIEPHO APYKECTBO,UJIH OT
TeXHU IbUIEPHHU JPY’KeCTBA 3aeMHU, NMPeIOCTABEHUTEe O00e3MeyeHusl WJIH MOeTHTE 3aAbJLKEHUs
00110 KbM €HO JIMIle UJIH HeroBO ABIIEPHO IPYKeCTBO, B TOBA YUCJIO0 U HA CBbP3aHM JIMLA €
nocoyBaHe Ha UMeHa win HauMeHoBanusa u EHWK na Juumero, xapakrepa Ha
B3aUMOOTHOIIEHUSITA MEKIY €eMHTEHTa HJIH HeroBuTe [AbIIEPHU [PY:KeCTBA M JIMLETO
3aeMoOI0JIy4yaTeJsi, pa3Mepa Ha HeM3ILUIaTeHATa IJIAaBHUIA, TUXBEH MPOLEHT, 1aTa HA CK/JIKYBaHe
HAa JI0OTOBOPA, BKJIIYHUTEJIHO [IONbJHUTEJHU CIOPAa3yMEHUsl , KPaeH CPOK Ha MoracsiBaHe,
pa3Mep Ha MOeTo 3aabJKeHHe, ceu(pUIHN YCJ0BHA, Pa3ju4Hu oT nocouyenure B Hapenoa 2,
KAKTO U LeJTAa, 32 KOSTO €A OTILYCHATH, B CJIY4Yal Ye ca CKIKYEHN KATO HeJIeBH.

2026 r. 2025 r.
Bun

‘000 JB. ‘000 aB.
[IpenocraBeHn 3aeMH BB3HUKHAIHM B JIPY’KECTBOTO, OpyTHa cyma Mpeau i} 285
OYaKBaHa KpelIUTHA 3ary0a
[IpenocraBenu 3aeMu PUIOOUTH C IIECUH, OpyTHA CyMa Ipean

5690 2720

OuakBaHa Kpe/JuTHA 3aryoa
JIuxBu, OpyTHa cCyMa MpeJy O4akBaHa KpeAUTHa 3aryoa 1234 1354
OdakBaHM KPEAUTHHU 3aryon (818) (841)
0610 6 107 3518

Kpatkocpounute 3aemu Ha ['pynaTta ca mpeaocTaBeHH NP MOIUINHN JMXBeHH paBHuiia ot 3,20 % 10
6.50%. CpokbT Ha noracaBane Ha 3aemute KbM 30.06.2026 r. e He MO-ABABI OT €IHa roauHa. bamaHcoBaTa




I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

CTOWHOCT Ha B3EMaHHATA 10 TMPEIOCTABCHUTE 3aCMHTE C TapaHIIUH/TIOPBUYUTEI ca B pa3Mep Ha 1 557 xui. eBpo
(2025 r.: 1 523 xu. eBpo).

KsM 30.06.2026 r. kpM ['pynaTa He ca OTHpaBSIHU NPETEHIMH MO TapaHIIUN U IPaBHU HUCKOBE.

Wudopmanus 3a 3a1b/DKCHAATa KbM (UHAHCOBH WHCTHTYIIUMH, OAHKOBH 3a€MU U CIICIIKH ChC CBBP3aHH
JUIa € HamuyHa B [IpUiokeHHeT0 KbM MEXKIHHHUS KOHCONMAWPAaH (UHAHCOB OTYET Ha JPYKECTBOTO 3a
nepuoza, npukiousai Ha 30.06.2026 r.

MsicToTo, KBAETO € MyOJarKyBaHa BbTpemrHata nHpopmarus no wi. 7 ot Permament (EC) No 596/2014
OTHOCHO 0OCTOSATENCTBATA, HACTBIIIIN ITPE3 CHOTBETHOTO TPHMECEUHE € :

https://holding-centre.com/hc/npumepHa-crpanua/pUHAHCOBU-OTUYETH

) . Digitally signed by
17.08.2026r. 3a ,,XonauHr HCHT"bp ALL: Ivan Stoyanov ivan stoyanov larkov
larkov Date: 2026.08.18
WUBan HpKOB 10:59:24 +03'00'

[M3nbaHuTenaeH aupexTop /


https://holding-centre.com/hc/примерна-страница/финансови-отчети

I'PYTIA XOJIAUHT HEHTHP

NMPUJIOXKEHHSA KbM KOHCOJIUAUPAH ®PUHAHCOB OTYET
K'bM 30.06.2026T.

HH®OPMAIIUSATA 110 YJIL 7 OT PETJIAMEHT (EC) Ne 596/2014 HA EBPOITEVCKHA
MHAPJIAMEHT U HA CBBETA OT 16 AIIPHUJI 2014 TOAUHA OTHOCHO ITA3APHATA
3JIOYHHOTPEBA OTHOCHO OBCTOSATEJICTBATA, HACTBIIWJIN ITPE3  BTOPOTO
TPUMECEYHME HA 2026I.

IIpe3s 2026r. (01.04.2026 — 30.06.2026) ,Xommuur Llentsp AJ] € omoBecTWNIO CleAHATa BbTPEIIHA
nHpopmarus Ha KOH, bOb — Codus A/l n obmmecTBeHOCTTA!

Ha 27.01.2026r. npyxxectBoTo ¢ npezacrasuiio npen KOH, BB u obiecTBeHOCTTa BHTPEIIHA HHPOPMAITHSI 110
. 17, §1, BBB Bp. ¢ ui. 7 ot Pernmament Ne596/2014 na EIl u Ha CobBera.

Ha 29.01.2026r. npyxectBoTo e npenctaBmwio npen KOH, BB u obmecTBeHOCTTa MK IUHEH HHAMBUIYAICH
(hMHAHCOB OTYET 32 YETBHPTOTO TpuMeceuue Ha 2025r.

Ha 27.02.2026r. npyxectBoTo e npenctasuio npeq KOH, bOb u o0mecTBeHOCTTa MEXKANHEH KOHCOIHIUpPaH
(hMHAHCOB OTYET 32 YETBHPTOTO TpuMeceure Ha 2025r.

Ha 27.02.2026r. ppyxectBoro ¢ mpenctasuio npen KOH, BOb n obmecTtBeHOCTTa TpUMECEYEH OTYET 3a
neproga 01-10-2025 - 31-12-2025 3a cma3Bane Ha 3ab/DKCHHATA HA €MUTEHTa KbM OOJHTAIlIOHEPHTE 3a
emucus BG2100014237.

Ha 30.03.2026r. npyxectBoto e mpencraBmio npenq KOH, bOb u o0mecTBeHOCTTa TONWIIEH OAWTHPAH
WHAWBUAYyalleH GuHaHCOB oT4YeT KbM 31.12.2025r.

Ha 24.04.2026r. npyxectBoTto e npexacraswio npex KOH, bOb u obmecTBeHOCTTa MEXIUHEH UHAWBUyaICH
(MHAHCOB OTYET 32 MHPBO TpuMeceuue Ha 2026r.

Ha 24.04.2026r. npyxectBoro e mnpenactaBwio npeg KOH, BOb u 00miecTBEHOCTTa TOMUIICH OJMTHUPAH
KoHcoJiuaupaH GuHancos oTueT kbM 31.12.2025r.

Ha 05.05.2026r. npyxectBoto ¢ npeacraBuwio npen KOH, bOB u oliiecTBeHOCTTa MMOKaHA 33 CBUKBAaHE Ha
001110 chOpaHne Ha aKIIMOHEPHUTE.

Ha 26.05.2026r. npyxectBoTo e npencrasuio npeg KOH, bOB u o0mecTBeHOCTTa MeXANHEH KOHCOIHIUpPaH
(hMHAHCOB OTUET 32 YETBBHPTOTO TpuMeceune Ha 2025r.

Ha 26.05.2026r. mpyxectBoto e mpezacraBuino npex KOH, BOb u o0mecTBEHOCTTa TpUMECEYeH OTYeT 3a

nepuoaa 01-01-2026 - 31-03-2026 3a cma3BaHe Ha 3aJbJDKCHUATA HA €MUTEHTAa KbM OOJIHMTAIlIOHEPHUTE 32
emucus BG2100014237.

Ha 28.05.2026r. apyxectBoto ¢ mpencraBmwio npen KOH, BOb u o0mecTBeHOCTTa TPUMECEUYCH OTYET 3a
nepuoaa 01-01-2026 - 31-03-2026 3a cma3BaHe Ha 3aJbJDKCHUATA HA €MUTEHTAa KbM OOJIHMTAIlIOHEPHUTE 32
emucus BG2100002265.

Ha 12.06.2026r. gpyxectBoTo € npenctasuio npeg KOH, BOb u obmecTBeHOCTTa TPOTOKOJ OT HENPOBEIACHO
00110 chOpaHne Ha aKIIMOHEPHUTE.
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Ha 26.06.2026r. npyxectBoto e mpenctasmno npenq KOH, bOb n obmecTBeHOCTTa MPOTOKON OT MPOBEICHO
001110 chOpaHue Ha aKIIMOHEPUTE, 3a€AHO ChC CIHCHK KbM HETO.

Ha 28.07.2026r. npyxectBoTo e npenctaBwio npen KOH, bOb u obmiecTBeHOCTTa MEXINHEH HHANBUIYAICH
(hMHAHCOB OTYET 3a IIBPBO IecTMeceune Ha 2026r.
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HNHO®OPMANNA IO NPUJITOKEHUE Ne 4 KbM YJI. 12, AJIL1. T. 1 U YJ1. 21, T.3. BYKBA
»A“ N T.4, BYKBA ,,A*“ OT HAPEJBA Ne 2 HA K®H 3A BTOPOTO TPUMECEYUE HA
2026 1.

1.1. TIpomsina Ha TUUATA, yIPAKHABAIIN KOHTPOJI BHPXY APYKECTBOTO.
KoM 30.06.2026r. akipionepu, mpuTexaBaiiy Haj 5 Ha CTO OT KanmuTaia Ha ,, Xonausr LleaTsp” Al ca

CIIETHUTE:
HaumeHoBaHMe HA aKIIUOHEP Bpoii npuTe:xxaBaHu NpaBa Ha rjac IIpoueHT OT KanuTAa A
"QUENTROL LIMITED" 116 424 15.82%
buownacuc AJ] 230 456 31,32%

1.2.  OtkpuBaHe HAa NMPOU3BOACTBO MO HECHCTOSITETHOCT 32 APYKECTBOTO WJIM 32 HEr0BO JAbIIEPHO
APYKeCTBO H BCHYKH CHIIECTBEHH €TaNu, CBbP3aHu ¢ MPOU3BOJICTBOTO 10 00sSIBSIBaHE HA JPY’KECTBOTO B
HeChCTOSITEJTHOCT.

He e oTkpuBaHO TPOM3BOACTBO IO HECHCTOATEIHOCT 3a JAPYKECTBOTO WM 332 HETOBO IBIIEPHO
TIPYKECTBO.

1.3. CxkilouBaHe WIH H3ITbJIHEHHE Ha CBbIIECCTBCHU CAC/IKH.

IIpe3 BTOpOTO TpHMEceune He ca CKJIIOYBAHM W/WIN M3IIBIHABAHU CBHIIECTBEHU CHAEIKH, KOUTO BOIST
WM MOKE€ OCHOBATEJIHO Ja CE MPEIIOJIOKH, Ye 1Ie A0BeIaT N0 OJaromnpusTHa WM HeOIanpusTHA POMSHA B
pasMep Ha 5 WM nosede Ha CTO OT MPUXOAMUTE WM Iedyandara Ha ApY>KECTBOTO, OT APYT (PMHAHCOB MOKAa3aTell,
KaKTO W Ma3apHaTa lleHa Ha W3JaJeHUTE aKIuH;

1.4. Pemenue 3a CK/III0YBaHe, MPeKpaTABaHe U pa3BaJisiHe HA 10Tr0BOP 32 CbBMECTHO NMpeInpusiTHe.

He e mpuemaHo pelleHue 3a CKIIOYBaHE, IIPEKpaTsBaHE M pa3BaJIiHE HAa JOIOBOP 3a CHbBMECTHO
npeanpuarue 3a ,,Xonauur LenTsp* AJl Ui HEroBo ABLIEPHO APY>KECTBO.

1.5. IIpomsiHa Ha oAMTOpPHMTE HA APY:KECTBOTO U MPUYMHU 32 MPOMSIHATA.

[Ipe3 BTOpO TpuMeceune Ha 2026T. HE € U3BBPIIBAHA MPOMSIHA B oAUTOpa Ha ,, Xouauur Lleatep™ A/l u
Ipy>KeCcTBaTa, BKIIFOUEHU B KOHCOJUIANNATA, KOUTO MOJIJIEKAT Ha HE3aBUCUM (PMHAHCOB OJTUT.

1.6. OOpa3yBaHe WM NpeKpaTsiBaHe HA CbAeOHO MJIM APOMTPAKHO €10, OTHACSIIO Ce 10 3aAbJKeHUs
WJIN B3eMaHHUs HA JPYKeCTBOTO WM HEroOBO TBbIIEPHO APY/KECTBO, ¢ IeHa HA McKa Hali-Maako 10 Ha cTo
OT cOOCTBEHHUS] KANMTAJ Ha IPYKeCTBOTO.

He e oOpa3yBaHO Wi IpeKpaTeHO ChACOHO MM apOUTPAKHO JENI0, OTHACAIIO CE JI0 33 IbJDKCHHS WIIH
B3E€MaHUs Ha APYKECTBOTO WJIM HETOBO IBIIEPHO NPYKECTBO, C IIEHAa HAa WCKa Hai-mManko 10 Ha CTO OT
coOcTBeHMS KanuTan Ha ,, XomauHr LlenTsp™ A/l n npyxecTBaTta, BKIFOYEHH B KOHCOIUAAIMATA MPE3 OTUETHHS
MIEPHUO/I.

1.7. Tokynka, mpoaa:k0a WM Y4peleH 3aJ0r HAa ASVIOBH Y4YacTUsl B THPrOBCKH [pPY:KeCcTBa OT
€MHMTEHTa WM Her0BO IbIIEPHO APYKeCTBO.
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Hee U3BBPIIBAHO YUPCAABAHE Ha 3aJI0T HA AAJIOBU Y4aCTUA B THPIrOBCKU APYKECTBA OT EMUTCHTA WJIN
HEroBO ABHICPHO APYKECTBO IIPE3 OTUCTHHUA IICPUO.

1.8. [Apyru o0crosiTeJcTBA, KOMTO JIPY:KECTBOTO CYMTa 4Ye OMXa MOIVIM Aa OBAAT OT 3HAYeHHEe 3a
HHBECTUTOPUTE NPH B3eMaHe Ha pelleHMe [Ja NPUAOOMAT, Ja NPoOJABaT WJM [a NPOIbJLKAT Aa
NPUTEKABAT MYOJIUYHO NPeJJaraHyu HeHHH KHUXKA.

YHpaBUTETHHAT OpraH Ha JPYXKECTBOTO CUKTA, Ue HE ca HAJHIE JAPYT'H OOCTOSATEICTBA B PaMKUTE Ha
OTUYETHHS MEPHOJ], KOUTO OMXa MOIJIX J]a ObJaT OT 3HAYCHUE 33 HHBECTUTOPHUTE MPH B3EMaHETO Ha PEIICHUE J1a
MpUIOOUSAT, 1a MPOAAIAT WK JIa IPOJBIDKAT J1a IPUTEKABAT MyOIIMYHO MPE/IaraHy [ICHHU KHW)KA OT EMUCHUSITA
Ha ,, Xonmuar Llearsp* A/l
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MeskaMHeH KOHCOJIUAMPAH TOKJAJ 3a JelHocTTa HA ,, X0 auHT LleHThp*“A/l, chabpikamn
uHdopManus 3a BaKHU CbOUTHS, HACTHIINJIN NPe3 BTOPO TPUMeceure U 32 TSIXHOTO BJIMsIHUE
BBPXY pe3yJTaTuTe BbB (UHAHCOBUS OTYET, KAKTO M ONHCAHHE HA OCHOBHHTE PUCKOBE U
HECHTYPHOCTH, MpPeJ KOUTO € U3NPABEeH eMUTEHTHT Mpe3 0CTAaHAJIaTa 4acT oT
¢punancoBara ronuna (01.04.2026r. - 30.06.2026r.), cbriaacuo wi. 1000, an. 4, 1.2 ot 3ITIIK

1. O6ma napopmauus 3a APyKeCTBOTO, Mperjel HaA Pa3BUTHETO, Pe3yJITATUTE OT JeiiHOCTTa U
CbCTOSIHMETO HA JPY:KECTBOTO M BJIMSIHHE HA Ba)kHUTe chOuTHA 3a ,,XoaauHr Llentsp” AJl,
HACTBIIWJIN Npe3 BTOPO TpuMeceuyue Ha 2026r. BbpPXY pe3y/aTaTuTe BbB (PUHAHCOBUS OTYET

I'pynara Xonaunr Lentsp (I'pynara) BkiItouBa Apy>KeCTBO-Maiika U JABe AbIIEpHH ApyxkecTBa —Opern —
Pasrpan A/l u Xoyk Muasect EOO/I.

KoM 30.06.2026r. npmepuute npyxkectsa B ['pymara ca:

OPEJI — PA3BI'PAJ] A/l — ak1ioHEpHO JIpyKeCTBO, peructpupaHo B brirapus BsB BapHencku paiionen
cba, o ¢.a. 582/2003 r., EMK 116003604 cbc cenanwuine U agpec Ha yrpaleHue - rp. BapHa, “Oyn. Brnanucnas
Bapuenuuk” Ne 277.

XOVK HMHBECT EOO/] — enHOIMYHO APYXKECTBO C OrPaHMYEHA OTTOBOPHOCT, PETUCTPHPAHO B
Boearapus, EMK 204673665 cbc cenanuine u anpec Ha ynpaienue - rp. Codus, yn.”’I". C. Pakorcku” 132, BX.
A, er. 1, oduc 3.

»XOJIIVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 na Ctapo3aropckus OKpbXKEH ChbJ OT
13.01.1998 rommna mo ¢dupmeno meno Ne2181/1996 rommna. Cemanmumiero W agpechT Ha yIpaBlIeHHWE Ha
HpyxecrBoto e 1p. Codms, mk. 1574, p-u Cnaruna, Oyn.” Ilpod. Ilperan Jlazapo” Ne 13, cumrano ot
17.07.2013 r. Ot 01.02.2018 r. anpeca Ha ynpasieHune Ha JpyxecTBoTO € rp. Codwus, paiion Br3paxaane, Oyi.
Xpucto bores Ne 57, er.3, a ot 30.01.2020 r. ampeca Ha ynpaBieHue Ha apyxecTBoTo € rp. Codus, paiion
Cpener, yiu. ,,I'eopru Pakoscku” Ne 132, Bx. A, eT. 1, oduc 3.

Axnuute Ha J[pyKecTBOTO ca perucTpupaHu 3a ThproBus Ha brirapcka gonmosa 6opca AJl, cien kato
€ MOJIyYHII0 ChOTBETHOTO pasperieHre oT Komucusra 3a pruHaHCOB HAA30D.

Kem 30.06.2026r. ctpykrypata Ha ['pynara BrirouBa npyxectBo-maiika Xonmuur Llentsp A/l u

CJICTHUTE JPYKECTBA!
30.06.2026 30.06.2025

JbmepHu qpyxecTtsa % y4actue % ydactue
OPEJI - PA3I'PAL AL 95.295 95.295
XOVYK MHBECT EOO/| 100.00

100.00

IIpeaMeThT Ha AEMHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

Xonmuar “Lentsp” AJ]
[lpunoOvBane, ympaBiieHHWE, OILEHKA M TMpojakda Ha y4yacTHss B OBITapCKH W UYXKICCTPaHHU
Ipy’kecTBa, pUHAHCHPaAHE Ha JAPYKECTBATa OT CTPYKTypaTa Ha XOJAWHTA, IPUI00UBaHE, YITPABICHUE, OIICHKA U
Mpojak0a Ha JIMIIEH3UH 3a U3I0JI3BaHEe Ha IMATEHTH Ha JIPY’KECTBA, B KOUTO y4acTBa.

|Open — Pasrpag A/]

[Mokynko — mponmax0a Ha CTOKH W JPYTH BEIIW, B IIbPBOHAYAJICH, MpepadOTeH W 00pabOTeH BHJI;
mpojax0a Ha CTOKH COOCTBEHO MPOU3BOJICTBO; THPIOBCKO MPEACTABUTEIICTBO M MOCPEAHUYECTBO; KOMUCHOHHH,
CIICAUITMOHHA M TIPEBO3H CJIEJKH; CKJIAJOBA W JIMIICH3MOHHH CJEIKH, CTOKOB KOHTPOJ; TYPHCTHUYECKH,
pPEeKJIaMHH U JPYTH YCIYTH; OTIaBaHe MO HaeM; TIOKYIIKa, CTPOEK U 003aBekKAaHe Ha HEJIBIKUMH UMOTH, C I1eJI
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pojaxoa.

" Xoyk UnBect EOO/]

BbrpemHa W BBHIIHA THProOBCKAa JCHHOCT, TBHPrOBCKO TPEACTABUTEIICTBO HAa OBJTapCKA U
YyXJICCTPAaHHU (PU3NYECKH W FOPUIUYCCKH JIMIA, W3KYMyBaHE, MPepa00TKa, ChXpPAaHCHWE W pealln3anus Ha
CEJICKOCTOIIAHCKA TPOJYKIIUS, MPOMUIIJICHH CTOKH W TPEAMETH Ha OuTa, (PMHAHCOBO-CUCTOBOJHU YCIYTH,
KOHCYJITAHTCKa JICHHOCT, KOOPJMHUpPAaHE W HM3MBJIHCHHE Ha TPOCKTH, PEKIaMHO-WH(GOpPMAIMOHHA JEHHOCT,
PECTOPAaHTEOPCTBO, XOTEIUEPCTBO M TYPU3bM, MPOHM3BOJACTBO W TOKYNKH HA CTOKH WJIM JPYTH BEUIH C e
TSIXHATa Tpernponaxkba B IMbPBOHAYANICH, MpepaboTeH Win oOpaboTeH B, MPOW3BOICTBO M TMpomakba Ha
BCSAKAaKbB BUJI CTOKM M H3JENUsl, KOMHUCHOHHA, CIICIUIIMOHHA, CKJIQJoBa JICHHOCT, MPEBO3HA JICHHOCT, BHOC,
M3HOC, TIOCPEIHUYECTBO, IbPBONOOUB, TBPBOIPEPAOOTBAHE, MPOU3BOACTBO HA MATEPUAId M CYpOBHHH OT
J'bPBECHHA.

Cpennocnch4HUAT Opoii Ha mepconana Ha ['pymara kpM 30.06.2026 r. ¢ 2 pabOTHUIM U CIYXKHUTENN
(2025 1: 2 Op. paboTHUKA U CIIyXKHTeNs) U 4 CIYKUTENs - KIIOYOB yrpaBieHcku mepconan (2025 r.: 4 6p.
YIPaBIEHCKH TIEPCOHAN).

JpyxecTBOTO € PerucTpUpaHo ChC 3alUCcaH OCHOBEH KamuTanl B pa3Mmep Ha 160 xun.nB..Cien ycnemHo
MPUKIIOYMIIA TIPOLeypa 10 YBEITUUEHUETO Ha KanuTana Ha ,,Xonauar Lleatsp” A/l ca 3amvcanu u 3amiaTeHu
aKIuu B pa3mepa Ha 576 152 Op., ¢ KoeTo pa3Mepa Ha aKIMOHEPHHUs KanuTan oT 159 758 Opos crasa 735 910
Oposi OOMKHOBEHHW TIOMMEHHH OC3HAIMYHY aKIIHU.

AxnmoHepHUAT KarmuTtan Ha ['pymara ce cectom oT 735 910 Op. OOMKHOBEHM aKIMH C HOMHHAIIHA
CTOHHOCT B pa3mep Ha | nB. 3a akuus. Bcuukm akuum ca ¢ MpaBo Ha MOJy4YaBaHE Ha AWBUACHT H
JUKBUAIMOHEH JISUT U TpPEACTaBiIsBaT eauH Tiac or OO0moro cwOpanue Ha akuuonepure Ha [pymarta. Ot
01.01.2026r. pa3mepsT Ha emucusra € 375 314.10 EUR, pasnpenenen B 735 910 6pos akumuu ¢ HomuHan 0.51
EUR. Becuuku aknuu ca ¢ mpaBo Ha MOJy4yaBaHE Ha JUBHIACHT U JIMKBUAALMOHEH JSUT U NMPEACTABISBAT €AUH
rinac ot O6moTo chOpaHue Ha aknoHepuTe Ha [lpyskecTBOTO.

I'pyna ropunudecku nuna 675 525 6pos akuun wia 91.80% ot kanurania.

I'pyna ¢usngeckn nmuua 60 385 Op. akuuu win 8.20% ot kanurania.

Cucremata Ha ymnpaieHue € eaHocreneHHa. OpraHa Ha ympasieHue € CbBeT Ha JUPEKTOPHTE,
CHCTOALI C€ OT TPUMa YICHOBE, €MH N3MEXKIY KOUTO M3IBJIHABA U [UIHXKHOCTTA U3IBIIHUTENIECH TUPEKTOP.

BnusiHneTo Ha BOeHHUS KOHDIUKT

Beue ce maBppmmxa 4 romuHu oT KakTo Pyckara Depepainus 3amodHa BOSGHHA WHBA3Hs CPEILY
VYkpaitna. Ckopo ciieqi Ha4yaloTo Ha OOWHUTE MIEWCTBUSA TOJNSIMAa YacT OT MEXIyHapojHara OOIIHOCT,
BKitounTeNHO EBponeiickus c¢bio3, Benukoopuranus, CALLl, Slnonus u np. Hajlokuxa CaHKIMU Ha Pyckara
®depepanys, BKIIUUTETHO Yype3 u3kiouBaHe ot cuctemara SWIFT.

BoeHHUAT KOHQUIMKT HEe OKa3Ba MpsiK ePeKT Bbpxy JpykecTBOTO, HO BbB Bpb3Ka C HECUTYPHOCTTA U
MPOJBIDKUTETHOCTTA HAa KOH(IIMKTA, PhKOBOJACTBOTO Ha XonauHr LleHtsp A/Jl, He pasmonara ¢ TOYHA OLEHKA
OTHOCHO MKOHOMHUYECKHTE MOCIEIULIH.

BrnusiHue Ha kTMMaTta U pUCKOBETE OT IPOMEHUTE MY BBPXY APYHKECTBOTO

PBKOBOACTBOTO Ha APY>KECTBOTO CE€ CTPEMH JIa CBEAE IO MHUHHMYM HETAaTHBHOTO BB3JIEHCTBHE BBHPXY
OKOJIHAaTa CpeAa M Ja Ce IOCTHIHE YCTOHYMBOCT Ha €HepruiiHaTa e(QeKTUBHOCT, BOJACHO OT CTpeMexa Jaa
YIpaBisBa MPEaNPUITAETO B CHOTBECTBHE C TI00AIHUTE YCHIIHS, TaKa Ye ISUIOCTHATA JIEHHOCT Ja OTroBaps Ha
OCHOBHHUTE XapakTEPUCTUKH Ha HJESATa 3a YCTOHYMBOCT Ha EHEpruiiHarta e(eKTUBHOCT, HaMmalsiBaHE Ha
BBIIIEPOIHHS HHTEH3UTET U OTIEYATHK.

JeitHOCTTa Ha OPYXECTBOTO HE € CBBp3aHA C OTJENAHE HAa NMPEKH M HEMPEKH eMHCHUU Ha BBIJIEPONICH
nByokHc B arMocgepata. [Ipensun ToBa He Moxke Ja Oble NpeacTaBeHa MHPOPMALKs OTHOCHO €MHUCHUHUTE Ha
MapHUKOBH Ta30Be B METPUYHU TOHOBE €KBHUBAJICHT HA BHIJIEPOACH TUOKCHI, KAKTO M OTHOCHO MHTEH3UTETA Ha
MIapHUKOBHTE Ta30BE.
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PurckoBe cBbp3aHU ¢ MAKPOUKOHOMHUYECKATA Cpeia

IIpe3 mpemxomHuTe TOMAWHA MAaKPOMKOHOMHYECKaTa cpeia Oe¢ CHIIHO BIIOIICHA W TOBAa JIOBEIE IO
sHaunTenHa uHpuamus B EBpo3onara u CAIll, B pesynrat Ha koeto ®Denepannusar Peseps na CAIL,
EBporneiickara LlenTpanna banka m beiarapckara Haponna baHka HEKOJKOKpPAaTHO MOBUIIMXA OCHOBHUTE CH
JUXBEHW TPOIEHTH, B OMUT N1 OBIAAEAT PACTAIINTE MOTpeOuTeNncku 1eHH. KOHKpeTHO 3a ApYy>KeCTBOTO OT
3HAQUCHHE € HapacTBAHETO HA CHEPIUMHUTE pa3XoAu W pa3xoauTe 3a mnepcoHan. (OdakBaHUATa Ha
PBKOBOACTBOTO Ca TOXOAHOCTTA HA (PMHAHCOBUTE aKTUBH Ja € I10 -BHCOKa.

B Te3u ycnmoBusi ppKOBOACTBOTO Ha JIpyKeCTBOTO HampaBH aHAIW3 U MPEICHKA Ha CHOCOOHOCTTA Ha
JpykecTBOTO Ja TPOIBIDKU CBOSITa JSHHOCT KaTo JEHCTBAIlO TNpEANpUsTHe Ha 0a3a Ha HaJIM4YHATA
nHpoOpMaIus 3a TPEeOBUANMOTO OBAele W PHKOBOJACTBOTO oOdakBa, de JIpyKecTBOTO HWMa OCTaThYHO
(hMHAHCOBU peCypcH, 3a Jia MPOJIBIIKHU OlIEpaTUBHATA CH JACHHOCT B OJIM3KO OBJICIIC U NMPOIbDKABa Ja pujiara
MIPUHIIMIIA 32 AEUCTBAIIO MPEATPUATHE MTPH U3TOTBSIHETO HA (PMHAHCOBUS OTYET.

KoM 30.06.2026 r. oOmuaT 3amvcaH ¥ BHeceH kanuTan Ha emuteHTa € 375 314.10 EUR, pasnpeznenen B
735910 Opost OOMKHOBEHH, MOUMEHHH, OC3HAIMYHHM, CBOOOIHONPEXBBPISICMU aKIMKA C IPaBO Ha rjac, C
mommaan 0.51 EUR.

KbsMm 30.06.2026 r. mpyxecTBOTO peanu3upa HeTHa 3aryba 3a mepuona B pasmep Ha -94 xuil. eBpo,
CHpSMO TIOCTUTHATA medanda oT 48 XL eBpo 3a cburus nepuo Ha 2025r. JloxonsT Ha exna aknus e -0.13 eBpo
3a TeKyllaTa roJHHa.

BanancoBata CTOWHOCT Ha B3eMaHHUsl MO JOTOBOPH 3a IIECHH, MOKYIKO MPOAaK0a HAa IEHHU KHIDKA,
00e3MneueHH ¢ MOPBHUUTEIICTBO/TapaHIMy € B pa3mep Ha 2 358 xuit. eBpo (2025 r.: 2 227 xui. eBpo).

Kpatkocpounure 3aemu Ha ['pynaTa ca mpeJoCTaBeHU MPH TOAWIIHU TUXBeHH paBHUIIa ot 3,20 % 1o
6.50%. CpokbT Ha noracsiane Ha 3aemute KbM 30.06.2026 1. HE € O-ABIBT OT e/IHA TOANHA.

B rpynarta Ha KpaTKOCPOYHU (PMHAHCOBU aKTHBU Ca NPEACTABEHH KANUTAJIOBH MHBECTULUHM KOTHPaHU
Ha Oopca Ha croiiHOCT 5 513 xmi. eBpo (2025 r.: 5 388 Xuj1. €BpO) U KanuTaJOBH WHBECTHIIMU, KOUTO HE ca
O6opcoBo kotupanu 2 792 xwmm. eBpo (2025 r.: 2 974 xumn. eBpo). KamwmramoBute wWHBECTHIIMHM ca
KinacuUIpaHd KaTo (UHAHCOBH aKTHBHM OTYMTAHU IO CHPABEIJIMBA CTOMHOCT B MEYANOUTE MM 3aryOwuTe.
BopcoBo koTUpaHWTE KAMTAIOBH WHBECTUIIMM Ca MPEOLIEHEHN 10 CIpaBe/iMBa CTOWHOCT Ha 0a3a mocienHa
O6opcoBa 1era kbM 30.06.2026 t. M3mo3Bana e mHpopmanus or bDb, mHpOpManus OT WHBECTHUIIMOHHH
MOCPETHUIIN 32 CKITFOUEeHU (DMHAHCOBH CEJIKH, MyOJUdHa HH(POpMAIIKS 32 IEHOBA CTATHCTHKA 32 00eMH CHACTKU
U TOCJIEHH CACIIKU 10 eMUTeHTH. KanuTanoBuTe HHBECTULMH, KOUTO HE ca OOPCOBO KOTUPAHU Ca OLICHEHH I10
CrpaBe/JIMBa CTOMHOCT Ha 0a3a OLIEHKM HA JMICH3MpaHU oleHuTenu. lIpeoreHkara e mpu3HaTa B mevyaiou u
3aryou.

2. OnucaHne HA OCHOBHHMTE PHCKOBE H HECUT'YPHOCTH, Mpe] KOMTO € u3npaseHa I'pynarta npe3 ocranajiara 4act ot puHaHCcOBaTa
roauHa.

OcCHOBHHTE pHCKOBE, Tpel KOUTO € W3MPaBeHO MAPYKECTBOTO C€ M3pa3siBaT B PHCKOBETE INpHU
MHBECTHPAHETO B IIECHHU KHMXa. TyK ce BKIIIOYBAT:

- Ta3apeH pHUCK - MPHU KOWTO CTOMHOCTTa Ha AaZeH (pUHAHCOB MHCTPYMEHT ce Koiiebae B pe3yiraT Ha
MPOMEHU B Ta3apHUTE IICHU, HE3aBHCUMO Jaji Te3W IMPOMEHHW ca MPUYMHEHH OT (PAaKTOpH, XapaKTEpHU 3a
OTJCNHUTE LEHHNW KHW)Ka WM 3a TEXHUS M3IaTeN, WIK OT (PakTOpH, OTHACAIIM C€ A0 BCHYKH LIEHHM KHMXKA,
ThpryBaHu Ha ma3apa. 3a "Xomauar Lentsp" AJl chillecTByBa MOTEHIIMATHHUAT PUCK OT KoJieOaHHS B IICHUTE HA
aKLMUTE TI0 OTHOIIEHNE Ha APY’KECTBaTa, B KOUTO € MHBECTHpal. TepMHUHBT "Na3apeH puUcK' BKIIOYBA HE CaMO
BB3MOKHOCTTA 3a 3ary0a, a ¥ Ta3H 3a neqanoa;
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- KPEIUTEH PUCK - KPEOUTEH € PUCKBT, IIPU KOWTO elHa OT CTpaHuUTe MO ()MHAHCOBUS MHCTPYMEHT HE
U3IIBJIHSBA CBOE 33bJDKEHHE U 110 TO3W HaYMH NpUIMHsBa (prHaHCOBa 3aryba Ha Apyrara crpaHa. MakcHMaiHO
MOETHAT KPEAUTEH PUCK IPEACTaBIIsABa OajaHCOBaTa CyMa Ha (PMHAHCOBUTE aKTHUBH, BKJIIOUMTEIHO B3EMAHUATA
OT CBBp3aHMTE JHLA B OamaHca. J[py)>KeCTBOTO pemOBHO cJeIu 3a HEU3IIbIHEHHWE HAa 3aIbJDKCHUSITAa Ha
KOHTpareHTuTe KbM J[py’KecTBOTO, YCTaHOBEHH MHAMBUAYAJIHO WJIN HA TPYIH, U U3II0JI3Ba Ta3u MHPOPMALHS
3a KOHTPOJ Ha KpeOuTHuUs puck. 1o oTHOIIEHNE HAa THPrOBCKUTE U Apyru (huHAHCOBU B3eMaHus pyxecTBOTO
HE € H3JI0)KEHO Ha 3HAuuTeNeH KPEIUTeH PUCK KbM HHUTO €IUH OTJAEIEeH KOHTPareHT WM KbM Ipyna OT
KOHTpareHTu;

- INXBEH PUCK - MPH KOMTO CTOWHOCTTA Ha JajJeH (PUHAHCOB MHCTPYMEHT ce KojeOae mopaad MPOMEHHU B
Ma3apHUTE JMXBEHW NPOLEHTU. J[pyKecTBOTO € cTpaHa MO AOroBOp 3a OaHKOBH 3aeMH. 3a APYKECTBOTO
CBIIECTBYBA PUCK OT IPOMSIHA HA JIMXBEHUTE IPOLIEHTH;

- JWKBHJEH PHCK - HapU4aH OIle PUCK Ha (UHAHCHpaHE, € TO3U NPH KOKUTO NAACHO MPEANPHITHE Ie
CpellHe TPYIHOCTH Ipu HaOaBsiHE HAa (PUHAHCOBM CPEACTBA 3a W3IIBJIHCHHE HAa AHTKUMEHTH, CBBP3aHH C
¢unancopn wHCTpyMeHTH. [lpmumna 3a nukBuanus puck npu "Xomaunr Lentsp" AJl mMoxe na Obae
HEBB3MOKHOCTTA JIa ce MpoJiaie ObP30 aKTUB HA CTOMHOCT, OJIM3KA JI0 CIIpaBeyIuBaTa My CTOMHOCT WM Ja HE
ce MoJIyyaT CyMH I10 JOTOBOPH 3a OTIIyCHATH KPEOUTH WM Ja HE ce chOepaT B CPOKOBE B3EMaHUTA IO BOACHU
cbaeoHu criopoBe. [Tomutrkara Ha "Xomauar LlenTsp" A/l € na mogmbpka MPUEMIIMBYA HUBA Ha JIMKBUIHOCT.
JpyXecTBOTO Iocpela HYXAWTe CH OT JHWKBUOHHM CpPEACTBA, KATO BHUMATEIHO CIEAM IUIAIIAHHUATA II0
[IOTACUTEIIHUTE IJIAHOBE Ha ABITOCPOUYHUTE (PMHAHCOBU 3aIBJDKCHUS, KAaKTO WU BXOISIIWTE W H3XOISIIH
MapyUyHU MOTOIM, BH3HUKBAIIM B X0J1a Ha ONepaTuBHaTa AelHOCT. Hy)XuTe OT JIMKBUIHU CPENCTBA C€ CIEAAT
32 pa3NMYHU BPEMEBH MEPHOAM — C€XEIHEBHO M E€XECEAMHUYHO, KakTo W Ha Oasara Ha 30 nHeBHH
nporHo3u. Hy>xaure ot TUKBUIHU CPEICTBa B IBJITOCPOYEH IUIaH 3a nepuoau ot 180 u 360 guu, ce onpenenst
MECEUHO;

- PHCK Ha JINXBOHOCHH IMApWUYHHU MOTOLM - TO3U, NPH KOHTO MMa KojeOaHHWs B pa3Mepa Ha ObaemuTe
MapUYHU TIOTOLM, CBBP3aHU C JajeH mnapudeH (uHaHcoB MHCTpyMeHT. [lonmtukata Ha JlpykecTBOTO €
Haco4YeHa KbM MHUHHMHU3UPAHE Ha JIMXBEHUS PUCK MPH IBJIrocpouHo (puHancupane. [IpegocraBenure 3aemu ca
¢ ¢ukcupan nmuxseH mporeHT. [IpelieHKkara Ha PBHKOBOACTBOTO € Y€ KbM Kpas Ha pas3TIekKIaHHS TEePHOJ
JpyXecTBOTO HE € U3T0KEHO Ha CHIIECTBEH JINXBEH PUCK. MI3MEHEeHHEeTO Ha IMXBEHUTE MPOIEHTH MO JOTOBOPH
32 TIOJIY4EHH 3a€MH C IPOMEHEH JIMXBEH MPOLEHT € HECHIIECTBEHO.

3. Undopmanus 3a caeKH CbC CBbP3aHN U/ MU 3AaUHTEPECOBAHU JIMLA.

ChCTaBbT HA KITFOUOBHS YIIPABICHCKH MEPCOHAN Ha ['pymnara BKIFOUBA PhKOBOACTBOTO HA JAPYKECTBOTO
- Mallka ¥ M3NBJIHUTEIHUS JUPEKTOP, WICHOBETE HA ChBETA HAa JUPEKTOPUTE HA ABUIEPHOTO APYKECTBO OT
I'pymnara. Be3HarpaxaeHusTa Ha KJIFOUOBHUS YIPABICHCKH MEPCOHAT C€ ChCTOAT OT TEKYIIH Bh3HATPAKICHHS U
ca Ha o0111a cToiHOCT 12 XU, eBpo, 3a Chius nepuos Ha 2025 1. ca Ownu 25 Xuil. jeBa.

4. Nudopmanust 3a Me:KIUHHHASA OTYeT.

Ha mexxauuausT KoHconuaupas punancos otdet Ha "Xomauur Llentsp" AJ[-Codus 3a BTOpo TpuMecedne
Ha 2026r1. HE € U3BBPIIBAH OJAUTOPCKU IIPETJIeA U HE € 3aBEPEH OT OJUTOPA Ha APYKECTBOTO.

rp. Codus o
« |Van StoyanOV Digitally signed by Ilvan

17.08.2026r. WMsnbauutenen Jupexrop Ha ,,XonauHr Llentsp®.. .S .2 R 00N Stoyanov larkov
I k Date: 2026.08.18 11:01:14
arkov o

/Ban Spkos/
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1. ”YHOOPMAILIUA 3A T'PYIIATA

I'pymara Xonguar Lentsp (I'pymara) BiFOUBa Apy’KeCTBO-Maiika W JIBE IBIIEPHH ApyxkecTtBa — Openm —
Pasrpan Al u Xoyk Uusect EOO/I.

JApyxecTBO-Maiika

Xonmguur “Llentsp” AJl e akumonepHo JApyxkecTBo. Peructpupano B Pemybnmka bbiarapus xbm
Crapo3aropcku OKpBKeH ¢h 1o ¢hupmeHo aeino 2181/1996 r.

Cepanuieto Ha Apyx)ecTBOTO € B Pemmybnuka boarapus - rp. Codwus, yn.”I'. C. PakoBcku™ 132, BX. A, eT. 1,
oduc 3. [Ipe3 mocnemHaTa roguHa HAMA IPOMSIHA B HAMMEHOBAHUETO Ha JIPY>KECTBOTO — MalKa.

JAbliepHu Apy:KecTBa

KsMm 30.06.2026 r. npmepuute npyxectsa B [ pymara ca:

OPEJI — PA3I'PAJ] A/l — akuMoHepHO APY>KECTBO, perucTpupaHo B breiarapus BpB BapHeHCckH paiioHEeH Cb/,
mo ¢.n. 582/2003 r., EMK 116003604 cwc cemanmiie u aapec Ha ympaneHue - Tp. BapHa, “Oyn. Bnagucnas
Bapuenunk” Ne 277

XOVK MHBECT EOOQO/] — enHOINYHO ApyKECTBO C OTPAaHUYEHA OTTOBOPHOCT, PETUCTpUpaHO B brarapus,
EWK 204673665 cbe cenanuiie u aapec Ha ynpaienue - 1p. Codus, yin.”I. C. Pakoscku™ 132, BX. A, er. 1,
oduc 3

1.1.Co0cTBEHOCT U yIIpaBJIeHHE HA JPYKeCTBOTO-MalKa

»XOJIIUHIT HEHTBP” AJl e peructpupano ¢ pemenue Ne 4350 nHa CTapo3aropckusi OKpBXKEH CbJA OT
13.01.1998 rommHa no ¢upmeno nmeno Ne2181/1996 rommna. CenanuineTo W ajpechT Ha yNpaBlicHHE Ha
HpyxectBoto e rp. Codust, m.x. 1574, p-u Cnaruna, Oyn.” Ilpod. Liseran Jlazapos” Ne 13, cumrtano ot
17.07.2013 r. Or 01.02.2018 r. agpeca Ha ynpaBineHue Ha apyxectBoro € Tp. Codus, paiion Bp3paxnane,
oyn. Xpucro boreB Ne 57, er.3, a or 30.01.2020 r. anpeca Ha ympaBieHue Ha ApyxkecTBoTO ¢ Tp. Codus,
paiion Cpenen, yiu. ,leopru PakoBcku” Ne 132, Bx. A, er. 1, opuc 3. Akuuure Ha JIpykecTBOTO ca
peructpupand 3a TbproBus Ha bwarapcka ¢ongoBa Oopca AJl, ciex Karo € MOJYYEHO CBHOTBETHOTO
paspemenue ot Komucusita 3a ¢puraHcoB Hag30p.

Kem 30.06.2026 . [pyxectBoto mma ChbBeT Ha AMpEeKTOpuUTe B ChcTaB: bopuc MuxaiioB HukonoB —
npencenaren, ['eprana Meroauesa TackoBa u MBan CrosiHOB SpkoB. [pykecTBoTO ce mpeacTasisiBa oT MiBan
CrosiHOB SIpKOB.

KbMm 30.06.2026 r. [IpysxecTBOTO HsIMa KpaeH COOCTBEHHK, KOMTO /1a mpuTexkana moseye oT 50 % ot kanuTana
My.

OcHoBHara JeiHocT Ha J[pykecTBOTO € B chriiacue ¢ obsBeHara: [IpunobrBane, ynpasieHue U npojaxoa Ha
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y4dacCTud B 6’I>J'Il"apCKI/I " 9yXICCTPpAaHHU AOPYKCCTBA, HpI/I)IO6I/IBaHe YIIPaBJICHUC U npoaa>K6a Ha 06J'II/II‘aHI/II/I,
IIaTCHTH, (bHHchnpaHe Ha ApPY’KECTBATa, B KOUTO XOJ'II[I/IHF’I)T ydacCTBa.

OCHOBHOTO MSICTO Ha CTONIAHCKA JICHHOCT Ha JAPYKECTBOTO - Maiika e rp. Codusi.

1.2. Ctpykrypa Ha I'pynara

Ksm 30.06.2026 r. cTpykTypaTa Ha ['pymara BKirouBa ApyxkecTBo-Maiika XomauHr Llentsp A/l u crneanute

JpYKecTBa:
30.06.2026 31.12.2025
JbuiepHu apyxecTBa % yuacTue % y4acTue
OPEJI - PA3TPAJT] AL 95.295 95.295
XOYK MHBECT EOQO/] 100.00 100.00

IIpeameTsT Ha JEHHOCT Ha ApyXKecTBaTa OT I'pymnara e KakTo ciezsa:

Xoaguur “Ilentnp” AJl

IlpunobuBane, ynpaBieHHe, OLEHKAa M NMpoJakOa Ha ydacTusi B OBJITAPCKM M UY>KIACCTPaHHH JPYKECTBa,
¢duHaHCHpaHe Ha JIPY>KECTBaTa OT CTPYKTypaTa Ha XOJIMHTa, TpuI00uBaHe, yIipaBieHue, OlleHKa 1 mpojaaxoa
Ha JIMLIEH3UH 33 U3I0JI3BaHE Ha MMATEHTH Ha IPYKECTBA, B KOUTO y4acTBa.

Opea — Pasrpag AJ1

ITokymko — mpomax06a Ha CTOKH U JPYTH BEIIH, B TbpPBOHAYAJICH, TpepaboTeH u 00paboTeH BHUII; MPOAaKOa Ha
CTOKM COOCTBEHO IIPOM3BOJACTBO; TBPIOBCKO MPEACTABUTEIICTBO U IOCPEIHUYECTBO, KOMHCHOHHH,
CIIE/IMIIMOHHA W TIPEBO3H CJEIKW; CKJIAJOBH W JUIICH3WOHHHW CJICNIKH;, CTOKOB KOHTPOJ; TYPUCTHYECKH,
PEKIIaMHU U APYTHU YCIYTU; OTAABaHC 110 HACM; IMOKYIIKAa, CTPOCK U O633Be)K,ZIaHC Ha HCJIBH)XHWMHU UMOTH, C
1es mpoaaxoa.

Xoyk UuBect EOO
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BbTpemHa U BBHIIHA THPrOBCKA JCHHOCT, THPrOBCKO MPEJCTABHTEICTBO Ha OBITAPCKUA U UYKICCTPAHHU
(U3MYECKU U IOPUANYECKH JIMIA, U3KYIyBaHe, MPepa0d0TKa, ChXPAHEHUE M peallu3allis Ha CEJICKOCTOMaHCKa
NPOAYKIIMS, MPOMHUILICHH CTOKM M TMPEIMETH Ha OuTa, (UHAHCOBO-CUCTOBOJHHU YCIYTH, KOHCYJITAaHTCKA
JNEHHOCT, KOOpPJAMHUPAaHE ©  W3NBJIHCHHE HA  NPOCKTH, PEKJIaMHO-WH(GOPMAIMOHHA  JCHHOCT,
PECTOPaHTHOPCTBO, XOTEIHEPCTBO M TYPU3BM, MPOU3BOJICTBO M TOKYIKH HAa CTOKH WM JPYTH BEIIU C Ie
TAXHATa MpenpoAak0da B IMbpBOHAYANICH, MPepabOTeH WM 00pabOTEeH BHJ, NMPOW3BOACTBO M MpoAakOa Ha
BCSKAaKbB BUJ CTOKH W U3JICNIHS, KOMUCUOHHA, CIICIUIIMOHHA, CKJIaJ0Ba JCHHOCT, MPEBO3HA JCHHOCT, BHOC,
W3HOC, TIOCPEIHUYECTBO, JABPBOJOOHB, THPBONMpPEpPadOTBaHE, MPOM3BOJCTBO HA MaTepUalld M CYPOBHHH OT
J'bPBECHHA.

CpennocnchyHHAT Opoit Ha nepconana Ha ['pynara kpM 30.06.2026 r. e 2 pabotaumu u cayxutenu (2025 r
2 Op. paOOTHHKA U CITY>)KHTENSI) U 4 CIYKUTENS - KIIFOYOB yIpaBiIeHCcKH nepconain (2025 r.: 4 Op. ynpaBieHCKH
nepcoHal).

2. ba3a 3a cbcTaBsiHE HA KOHCOJUIUPAHUS (PMHAHCOB OTYET

KonconmuaupanusT ¢puHaHCOB OTUeT Ha [pymnaTta e chcTaBeH B CHOTBETCTBHE ¢ MeXKAyHapOJHHUTE CTaHIAPTH
3a (puHaHcoBo otuntaHe (MC®DO), pa3zpadorenu u myOarKyBaHu oT ChBeTa MO MEXIYHAPOIHH CYCTOBOIHHU
cragnaptu (CMCC) u mpuetn ot Espomeiickus cwio3 (EC). Ilo cmucena Ha maparpad 1, Touka 8 oT
JlonbIHUTETHUTE pa3nopea0n Ha 3aKoHa 3a CUETOBOACTBOTO, MPWIOKHUM B bbarapus, tepmunst ,,MCDO,
npuetu oT EC* nmpeacrapnsaBat MexnyHaponuute cuetoBogau ctanaapta (MCC), mprueTH B CbOTBETCTBHE C
Pernament (EO) 1606/2002 Ha EBpomneiickus napinament u Ha CbBerTa.

KonconmuaupanusT GUHAHCOB OTYET € ChCTaBEH B €BPO, KOETO € (YHKIMOHAIHATA BalyTa Ha MPEINpUSTHETO
Maiika. BcHYkM CymMH ca TMpeacTaBeHH B XWISIH €BpO (XMI. €Bpo) (BKJIFOUUTETHO CpPaBHUTEIHATA
uHgpopmarims 3a 2024 r.), OCBEH aKo HE € MOCOYCHO JIPYTO.

KbM marata Ha M3rOTBSHE Ha HACTOSINWS KOHCONHUIMPAH (PUHAHCOB OTYET PBHKOBOJCTBOTO € HAIPaBUIO
MperieHKa Ha criocoOHocTTa Ha ['pymara fga mpoIbJKU CBOSATA AEWHOCT KaTo JACHCTBAIO IpeANpusITHe Ha 0a3a
Ha HAJIMYHATa HHpOpMaIKs 3a MpeaBuauMoTo Obaemie. Cie M3BbPIICHUS MIPEriie]] Ha JeliHocTTa Ha ['pymnara
CpBeThT Ha ITUPEKTOPUTE OYaKBa, ue ['pymara mma MOCTaThYHO (PUHAHCOBU PECYPCH, 33 Ja MPOIBIDKA
omepaTHBHAaTa CH JCHHOCT B OJIM3KO ObJClle M NPOAB/DKaBa Ja Mpujara MPUHIMIIA 33 JCHCTBAIIO
MPEIPHUATHE TIPY U3TOTBIHETO HA KOHCOMUANPaHUs (PHHAHCOB OTYET.

JelicTBalno npeanpusiTue
DUHAHCOBUAT OTYET € ChCTABEH IPH CIIa3BaHE Ha NMPHUHIIMIIA Ha JEHCTBAIO MPEAIpUITHE.

Brurnpocu, cCBbpP3aHH ¢ KJIHMATA

P"[)KOBOZ[CTBOTO Ha prnaTa CC CTpEMU Oa CBCAC N0 MUHUMYM HETAaTUBHOTO B’B3,HCﬁCTBI/I€ BBpPXY OKOJIHATA
Cpcaa U ga €€ MOCTUTHE YCTOﬁqHBOCT Ha eHepFHﬁHaTa e(l)eKTI/IBHOCT, BOACHO OT CTPEMCIKaA Jia yIpaBJisiBa B
CHOTBECTBUE C TNIOOAIHUTE ycuiius, Taka 4€ [IAJ10CTHaTa JICIZHOCT Ja OTroBaps Ha OCHOBHUTEC XapaKTCPUCTHUKHU
Ha HacsiATa 3a yCTOfI‘IHBOCT Ha eHeerﬁHaTa e(beKTHBHOCT, HaMaJIIBaHC Ha BBIVICPOAHHA HWHTCH3UTCT U
OTIICYAaTBhK.

I[eﬁHOCTTa Ha prnaTa HC € CBbp3aHa C OTACIIKIHC HAa NMPCKU WM HCIIPCKU EMUCUH HaA BBIJICPOACH ABYOKUC B
aTMOC(i)epaTa. Hpe,Z[BI/II[ TOBa HE MOXKE Oa 6’])}_16 npeacraBcHa I/IH(i)OpMaLII/IH OTHOCHO €EMHCHUUTC HA MMAPHUKOBHU
ra3oB€ B MCTPUYHHM TOHOBE CKBUBAJICHT Ha BBIJICPOACH JUOKCHUA, KAaKTO WM OTHOCHO HWHTCH3UTETA Ha
MMapHUKOBUTC I'a30BC.
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Puckose CBBbP3aHHU ¢ MAKPOUKOHOMHUYECKATA Cpela

IIpe3 mamuuanara 2025 r. MaKpoMKOHOMHUYECKaTa cpena O¢ CHIIHO BIIOIICHA W TOBA JOBEAC 10 3HAUYMTEIHA
undnanus B EBposonata m CAILl, B pesynrat Ha koero @Denepanuust Pesep na CAILLl, Espomnelickara
IlenTpanna banka u bbiarapckata Haponna baHka HEKOJKOKpPaTHO MOBHUIIIMXAa OCHOBHUTE CH JIMXBEHHU
MPOIEHTH, B OMHUT J]a OBIAJEAT pacTAmIUTe moTpedburencku neHn. KoHkperHo 3a ['pymara oT 3HadeHue e
HApacTBaHETO Ha CHEPTrUMHUTE Pa3XoOu M pazxoauTe 3a mepcoHan. O4akBaHUATa Ha PHKOBOJCTBOTO Ca
JIOXOTHOCTTA Ha (\MHAHCOBUTE aKTHBH JIa € TI0 - BUCOKA.

B Te3u ycnoBus ppKOBOACTBOTO Ha I'pyrnaTta HampaBW aHAIW3 U MPEIEHKAa Ha CrocoOHOCTTa Ha ['pymara na
MPOABIDKH CBOSITA JIEHHOCT KaTo JeHCTBANIO MpennpusThe Ha 0Oa3a Ha HaiuuyHata uHGOpMAIus 3a
MpeIBUANMOTO OBJelIe U PHKOBOJICTBOTO O4YakBa, 4e ['pymara nMa gocTaThyHO (DMHAHCOBH PECYpPCH, 3a 1a
MPOJBIDKH ONEPaTUBHATA CU JCHHOCT B OJIM3KO OBJEIIe M MPOAb/DKABa JIa Mpuiara MpHUHIKIIA 33 ISHCTRAIIO
MIPEPUATHE TIPU U3TOTBIHETO Ha (PHMHAHCOBHSI OTYET .

3. HpOMeHI/I B CHETOBOAHATA IMOJUTHKA

3.1. HoBu cTangapTH, U3MeHEHHS U Pa3siCHEHHUS HA ChIIECTBYBAIM CTaHAAPTH KbM 1 sinyapu 2025 r.

I'pynara e npuena clieTHUTE HOBU CTAaHAAPTH, U3MEHEHUs U pazsicHeHus kbM MCDO, uzgaaenu ot CrBera o
MEXIYHApOIHU CUETOBOAHHU CTaHIAPTHU U 0):[06peHI/I ot EC, xouTo ca yMecTHH U B CHJIA 3a (bHHaHCOBI/ITe
oTueTd Ha ['pymara 3a roguIIHUS Nepuoj, 3amoysanl Ha 1 ssHyapu 2025 r., HO HAMAT 3HAYUTEJIHO BIUSHUE
BBpPXY (PMHAHCOBUTE PE3yJITaTH WM Mo3uluy Ha ['pynara:

- Wsmenenus B MCC 21 Edextu ot nmpomeHnte B 00MeHHUTE KypcoBe: JIutica Ha KOHBEpTHPYEMOCT, B
cuna ot 1 ssayapu 2025 r., Bce owe He ca npuetu ot EC;

3.2. Cranaaptu, u3MeHeHHUs U Pa3siCHEHHUsI, KOMTO BCe OIIle He ca BJIe3JIM B CHJIa U He ce MPUJIaraTt ot
no-panHa aara or I'pynara

KbM naTata Ha o00peHHe Ha T€3M (DMHAHCOBU OTUETH Ca M3/3JCHH HSIKOM HOBU CTaHIAPTH, U3MCHEHUS U
pa3sCHEHMs Ha CHIIECTBYBAIIUTE CTAaHIAAPTH, HO HE ca BIE3NM B Cwia Wi He ca npuern ot EC 3a
(mHaHCcOBaTa TO/IMHA, 3amouBaiia Ha 1 sayapu 2025 ., 1 He ca OuiM NPUIIOKEeHHU o-paHo ot ['pynara. He ce
OuYakKkBa T€ Jia UMaT CHINECTBCHO BIHUSHUE BbpPXY (PUHAHCOBHTE OTYeTH Ha ['pymara. PhKOBOJACTBOTO OouyakBa
BCUYKH CTaHIAPTH W M3MEHEHHUS Ja ObJaT MPHUETH B CYETOBOJHATA TOJMTHKA Ha ['pymnara mpe3 MmbpBHS
MEPUO/, 3aroyBalll CJIeJ] JaraTa Ha BiM3aHETO MM B cwia. [lo-mony € JajieH CHUCBhK C NPOMEHUTE B
CTaHJApTHUTE:

- T'ogwmmawm mogo6penus, B cuna ot 1 stayapu 2026 1., mpuetn ot EC;

- V3meHeHus Ha KnacuUKaLuMATa U OLEHKaTa Ha (GMHAHCOBHUTE MHCTpyMeHTH (m3MeHeHuss Ha MCDO 9
u MC®O 7), B cuna ot 1 siuyapu 2026 r., npueru ot EC;

- MC®O 18 IlpencraBsiHe u OmoBecTsIBaHE BbB (DMHAHCOBHUTE OTUYETH, B cuiia oT 1 ssHyapu 2027 T., BCce
omre HerpueT oT EC;

- MC®O 19 [dbumepau npeanpustus 6e3 myonnuna oruetHocT: OnoBecTsBaHUs, B cuila OT 1 sHyapu
2027 r., Bce omre Henpuet ot EC.

4. CueTOBOJHA MOJUTHKA
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4.1. O01IH MOJIOKEHUSA

Haii-3naunmMuTe CYETOBOIHH IIOJIMTUKH, IIpHUJIaraHu IIPU HM3roTBAHETO Ha TO3M KOHCOJIHMIUPAH (bl/IHaHCOB
OTYCT, Ca MMPECACTaBCHU ITO-A0JTY.

Konconuaupanust (pUHAHCOB OTYET € W3rOTBEH IPU ClIa3BaHE HA TPUHIUIIMTE 3a OLICHSABAaHE HAa BCUYKHU
BHJIOBE aKTWBH, TIACUBH, MPUXOIU U pa3xonu cbriacio MC®PO. ba3zurte 3a oleHKa ca OMOBECTCHH MOAPOOHO
MO-HATAThK B CYCTOBOJIHATA ITOJIMTUKA KbM KOHCOJUAUPaHUs (PUHAHCOB OTYET.

4.2.IlpeacTaBsiHe HA KOHCOIUANPaHUs (GUHAHCOBHSA 0TYET

KonconuanpanusT GuHaHCOBHAT OTUET € mpeacTaBeH B cboTBeTcTBUE ¢ MCC 1, IIpencrapsine Ha uHaHCOBU
oruetn” (pesmsmpan 2007 r.). I'pymara npue ma mpenacTaBsi oT4eTa 3a mNedaibdarta WM 3arydara U Apyrus
BCEOOXBATEH J0XO0Jl B €AUHEH OTYET.

B xoHcomumupaHus oT4eT 3a (PMHAHCOBOTO CHCTOSHHE CE TMPEACTABAT JBA CPABHUTEIHH IMEPUOJA, KOTaTO
HpyxecTBoTO:

a) IpuJIara CYeTOBOIHA MTOJUTHKA PETPOCTIEKTUBHO;
0) mpen3vnCIIsaBa PETPOCIIEKTUBHO MMO3UINHU BB (PMHAHCOBHUS OTYET; HIIH
B) Mpekiacu(puupa mo3uiuy BbB (PMHAHCOBHS OTYET

U TOBa MMa ChlLIeCTBEH €()eKT BbpXYy MH(OpMAIMATAa B KOHCOIMIUPAHHUA OTYET 32 ()MHAHCOBOTO CHCTOSHHE
KbM HA4aJ0TO Ha MPEAXOTHUS MEPHO/.

B ocranmamure enemeHTH Ha KOHCOJIMAUPAHUA (I)I/IHaHCOBI/IH OTYECT W CBOTBCTCTBAIIUTE HM ITOACHUTCIHHU
CBCICHU CpaBHUTCIIHATA I/IH(bOpMaHI/ISI CC MpeacTaBsd CaMO KbM Kpas Ha NPCAXOAHUA OTUCTCH IIEPHUO/I.

Korato e H606XO,[[I/IMO, CPAaBHUTCIIHUTC HNaHHU CC pemacmbnunpaT U Nperu3vuncCirsiBart, 3a Aa CC IMOCTUTHE
CBbIIOCTaAaBUMOCT CIIPSAMO ITPOMEHU B IPCACTABAHCTO B TCKYUIUA IIEPUOI.

4.3.CaejIku B 4y K/IeCTPAHHA BATyTa

Crhenkute B 4yXKJeCTpaHHa BallyTa c€ OTYUTAT BHB (DYHKIMOHAIHATA BaylyTa Ha ['pymarta mo odunuamHus
oOMEeHeH Kypc KbM JlaTara Ha cjaeikara (oO0sBeHHus QUKCHHT Ha bbirapcka HaponHa Oanka). [lewanOute u
3aryOuTe OT KypCOBH DPasiMKH, KOMUTO BBb3HHMKBAT NPH YPEKIAHETO HA TE3H CHENKH U IMPEOLICHSBAHETO Ha
MapUYHUTE TTO3UIIMHU B UyXXJECTpaHHA BalyTa KbM Kpast Ha OTYETHHUS MEPHOJ, CE€ MPU3HABAT B revandara win
3ary0ara.

Henapuunure mosuunu, oueHsBaHU 10 UCTOPUYECKA LIEHA B UyXKAESCTPaHHA BalyTa, C€ OTYUTAT 10 OOMEHHUS
Kypc KbM JlaTaTta Ha cjenkara (He ca mpeoleHeHH). HemapuyHnTe NO3WINM, OLEHSBAHW MO CIIPaBEIIUBA
CTOMHOCT B UyXKAECTpaHHA BajyTa, C€ OTYMTAT MO OOMEHHHUS KypC KbM JaTara, Ha KOSTO € OIpeleseHa
CIIpaBeUIMBaTa CTOMHOCT.
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4.4, IIpuHUMIM HA KOHCOJIUAAIUITA

Konconmuaupanusr ¢uHaHcOB oTdeT Ha ['pymnara BKIOYBa (PMHAHCOBUTE OTYETH HA JIPYKECTBOTO-Mailka |
JUBIIIEPHOTO JIPYKCTBO, M3roTBeHH KbM 30 toHU 2026 T., KOATO AaTa € JAaraTa Ha KOHCOJUAUpaHus (JMHAHCOB
oruet Ha ['pynara (2025 r.: Apy»KeCTBOTO-MaiKa ¥ JBE ABbIICPHH JPYIKECTBA).

DUHAHCOBUTE OTYETH Ha ABIIEPHUTE APYKECTBA 3a IIETUTE HA KOHCONWAANMATA CE€ W3TOTBAT 3a CHITUSL
OTYETEH NEPHOJ], KAKTO TO3U Ha APYKECTBOTO-MaiKa M MPHU MNpUaraHe Ha €AMHHA CYCTOBOJHA MOJUTHUKA.
TaM, KpIIeTO € HEOOXOAMMO C€ MPABAT MPOMEHH BHB (DMHAHCOBHUTE OTYETH HA IBIIEPHUTE TIPESIIIPUATHS C ST
CYCTOBOJIHUTE UM TIOJUTHKH Ja ObJIaT CHIIOCTABUMU C TE€3H Ha [ 'pynara.

B xonconmmmupanus GUHAHCOB OTYET, OTYETUTE HA ABIIEPHH APYKECTBA CE KOHCOMUAMpPAT Ha 0a3a Ha MeToa
—IThJIHA KOHCOJIHIAIMS, PEM M0 pef, KaTo ce Mprmiara yHu(uiupana 3a ChIIECTBEHUTE OOCKTH CYETOBOIHA
MOJIUTHKA. VIHBECTUIIMHTE Ha NIPYXKECTBOTO-MaliKa Ce eIMMHHHMpAT CPeIly Jiejia B COOCTBEHMs KalMTal Ha
IBIIIEPHATE JIPYKECTBA KbM JaTaTa Ha MpuIoOMBaHe HA KOHTPOJI. BBTpemHOrpymoBUTe ONEpanny U pa3deTH
HaITBJIHO C€ CITMMHUHUPAT.

Ot xoHCONMMAMpPaHUs (PUHAHCOB OTYET C€ M3KIIFOUBA JBIIEPHO JAPYKECTBO, KOTaToO IPYKECTBOTO-MalKa 3aryon
BJIACTTA JIa yIIpaBisiBa (MHAHCOBATA My W OTIEPATHBHA MOJUTHKA - TIPH MpoAakOa uiu npyra popma Ha 3aryda
Ha KOHTpoJ. 3aryba Ha KOHTPOJ MOXKE Ja BB3HUKHE C WM 0e3 MpOMsHa B a0CONIOTHUTE WIIM OTHOCHUTEIHU
HHUBA Ha COOCTBEHOCT.

[Teuanbara wnm 3arybata ¥ Ipyr BCEOOXBaTEH J0OXOJ Ha ABIICPHHU JAPYKECTBA, KOUTO ca MPUAOOUTH WIH
NpoJaZieH! Mpe3 roJuHaTa, ce MPHU3HABAaT OT JaTara Ha NPUAOOMBAHETO, WIM CHOTBETHO IO JaTara Ha
mpoAakOaTa um.

HexoHTponupamaro ydacTHe KaTro 4YacT OT COOCTBEHHS KalHTall MPEJCTaBIsiBa JENBT OT Medandara Win
3ary0aTta W HETHWTE aKTHBHM Ha IBIIEPHOTO JPYKECTBO, KOMTO HE ce mpurexaBaT oT ['pymarta. OOmust
BCEOOXBaTeH JOXOJ WM 3ary0aTa Ha JIBIIEPHOTO NPEANPHIATHE C€ OTHAcsi KbM COOCTBEHHIMTE Ha
JPY’KECTBOTO Maiika U HEKOHTPOJHUpAIIUTE y4acTHss Ha 0a3a Ha TEXHUS OTHOCHTEJICH [T B COOCTBEHHS
KaIlATal Ha JBIIEPHOTO JPY>KETBO.

[Mpu mpuaoOMBaHe Ha TBIICPHO JPYKECTBO OT I'pymara mpu OM3HECKOMOHMHAIWS CE M3MOJI3Ba METOIBT Ha
npuaoOuBaHe /MOKYIKO-Ipoaax0a/. [IpIiepHOTO APYXKECTBO ce€ KOHCOJMMIUpA OT JaTaTra Ha MpHIoOHMBaHE,
KaTo HETrOBHTE pasIpaHMYMM{ aKTHBM W IOETH MACHBU C€ BKJIIOYBAT 332 IbPBH II'T KATO CE€ OLEHIBAT
IBPBOHAYAIIHO 110 TAXHATA CHPABE/IJINBA CTOMHOCT KBM JlaTaTa Ha MPUI00UBaHE.

Besiko mpesuinieHre Ha cOopa OT MPEXBBPICHOTO Bbh3HATPAXCHHE /OIIEHEHO MO CHpPaBeIIMBa CTOWHOCT/,
CyMara Ha HEKOHTPOJIMPAIIOTO Y4YacTHE B MPUAOOMBAHOTO JPY)KECTBO HAJ CIpaBeIjuBaTa CTOMHOCT Ha
pasrpaHUYMMUTE HETHW aKTHBH Ha MPHI00MBAHOTO JPYKECTBO KbM JaTara Ha MPUAOOMBAHE CE TPETUpPA H
MpHu3HaBa KaTo permyranus. Pemyramusta ce TecTBa 3a 00€3leHKa. AKO TpU ITbPBOHAYAIHATA OIEHKA
CIpaBeyIMBaTa CTOMHOCT Ha HETHHUTE pa3rpaHUYMMH AKTHBU HAJBHUIIABA MPEXBBPJIICHOTO Bb3HAIPaXICHU
/leHaTa Ha npuAOOMBaHe/ Ha OW3HECKOMOWHAIMATA, TOBAa IPEBUIICHHWE C€ IMpH3HaBa HE3a0aBHO B
KOHCOJIMIMPAaHHs OTYET 3a JOXOAWTE /B meuanbaTa wiK 3arydarta 3a roauHata/ Ha ['pynata HEMOCPEICTBEHO
cien npunoduBaneTo. [IpexBbPIEHOTO Bh3HAIPAKICHUE BKJIIOYBA CIpPaBeUIMBaTa CTOMHOCT KbM Jarara Ha
npuo0rMBaHe, Ha TPEAOCTABCHUTE AKTUBH, BH3HUKHAJINTE WJIM TOCTH 3aJbDKEHUS U WHCTPYMEHTHTE Ha
CcOOCTBEHUS KalluTall, ESMUTHPAHH OT MPUIO0OUBAIIOTO APYKECTBO, B 3aMsHA Ha TOJTy4aBaHe Ha KOHTPOJIA HAJ
npuI00MBaHOTO JIPYKECTBO.
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[lpuszHaBa ce Bcska pesynTaTHa pas3liika KaTo mnedanba wim 3ary0a oT ocBoOoxkIaBaHe (mponaxkOa) Ha
JBUICPHO JIPY’)KECTBO B KOHCOJHMIMPAHUS OTYET 3a BceoOXBaTHUs a0XxoJ (B mevanbata wim 3arybara 3a
roJiiHaTa), MPUHAIeKAIIA Ha IpyKecTBoTo-Maiika. [Ipu npomaxba mnn apyra ¢popma Ha 3aryba (Tpancdep)
Ha KOHTPOJI BbPXY JBIICPHO JPYKECTBO:

OtmucBaT ce aKTUBHUTE M MAcCUBHTE (BKJI. aKO MMa MPHHAUISKAINA PEMyTalus) Ha ABIIEPHOTO JIPYKECTBO O
OaylaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arydara Ha KOHTPOJT,

Ortnucsa ce HEKOHTPOJIUPAIIOTO Y4aCTHUEC B TOBA ABIICPHO APYKECTBO 1O 0anaHCcoBa CTOMHOCT KbM JaTraTta Ha
3ary6aTa Ha KOHTpOJIa, BKJI. BCUYKU KOMIIOHEHTH Ha APYT BCcOOXBaTCH J0XO0 CBbP3aHM C TAX;

[lpu3HaBa ce MOMYYEHOTO BB3HATPAKACHHE MO CIPABEMJIMBA CTOHHOCT OT CHENKaTa, ChOMTHUETO WU
oTepanusiTa, I0Besa 10 3arybara Ha KOHTPOIT;

[Ipu3HaBa ce oCTaTHYHHA JSUT B JBIIEPHOTO JIPYKECTBO IO CIIPaBeIINBa CTOMHOCT KbM JlaTaTra Ha 3aryda Ha
KOHTPOIT;

Pexmacudummpar ce kpM mevyanOu Wik 3aryOu, Wik ce TpaHcdepupaT AUPEKTHO KbM HATPyHaHH TMeqaaon
BCUYKH KOMITOHEHTH Ha COOCTBEHHMs KamuTall, MPEACTABISBAllM HEpPEaTM3HpPaHW [OXOAW WIIM 3aryou -
CBhIJIaCHO U3UCKBAaHHUATA HA CBOTBCTHHUTEC MC(DO, 0] YMUTO IMpaBuWJIa mmomnagaTt T€3u KOMIIOHCHTHU.

OcrananuTe 3a Ibp)KaHe IUTOBE, (POPMHUPAITN WHBECTHIINY B ACOIMHPAHH JAPYKECTBA WM MHBECTUIIMH Ha
pas3moioKeHUEe U 3a mpojaxkba ce OICHSBAT MBPBOHAYAIHO IO CIPaBEIUIMBa CTOMHOCT KbM JlaTaTa Ha
mpoAak0aTa U B MOCIECTBHE C€ OLIEHSABAT 110 pefla Ha IpueTara ot [ pymara cueToBOAHA MOTUTHKA.

Coenku ¢ HeKOHMPOAUPAUOmo yuacmue

I'pynara mpunara NOJIMTHKA Ha TpPETHPAaHE ONEpalMUTE C HEKOHTPOJIMpAIoTo ydactue (Oe3 3aryba Ha
KOHTpOJI) Karto chenku B I'pynara. Creiku OT cTpaHa Ha ApYXKeCcTBOTO-Maiika (6e3 3aryba Ha KOHTPOIN) ¢
MpUTEXKATEeTM Ha HEKOHTPOJIWPAIIM y4yacTHsl Ha JsUIOBE C€ OTYMTAaT KaTo KalUTaJOBH TPaH3aKIWU.
banancoBata CTOMHOCT Ha KOHTPOJIMPALIOTO W HEKOHTPOJIHUPAIIOTO YYaCTHE CE€ KOPUTHpAT ¢ MpOMsHATa Ha
CHOTBETHHUS [sUI B JBIIEPHO JpyXkecTBO. Paznmkara MeXOy CTOMHOCTTa Ha KOpPUTHpaHHA 1 B
HEKOHTPOJIMPAIIIOTO YUCTHE M CIIpaBeAJIMBaTa CTOMHOCT IUIaTeHa WJIM MOJy4YeHa ce TMpH3HaBa TUPEKTHO B
COOCTBEHUSI KanuTall OTHACSIL Ce IO COOCTBEHULIUTE Ha JPY>KECTBOTO-MakKa.

3a BKJIFOUBAHETO HA ACOIMHMPAHU JIPY’KECTBA B KOHCONHMIMpaHHS (UHAHCOB OTUET CE MpWiiara METOIbT Ha
COOCTBETHHSI KanuTall, Ciope/l KONTO MHBECTHLMATA HA APYKECTBOTO-MaKa B HETO bPBOHAYAIIHO CE OTYUTA
10 1IeHa Ha NpuAoOHMBaHe/ce0ecTOMHOCT/, a B TIOCJIEACTBUE CE NMPEU3UMCIIABA, 33 /1a OTPa3u MPOMEHUTE Ha
JieNia Ha UBECTUTOPA /KOHKPOTHO - JIPYKECTBOTO-MaiKa/ B HETHUTE aKTHBU Ha ACOIUMPAHOTO JIPYKECTBO CIIE/
npugobuBanero. MuBecTuumsTa Ha I[pymata B acouuupaHo APYKECTBO BKIIOYBA W PEIyTALHMTE,
UACHTU(OUIIMPAHN TIPU TPUIOOMBAHETO UM, HETHO OT BCAKa Mpu3HaTa obe3renka. [ pymara nprusHaBa cBOS Iy
B 3aryOM Ha acOUMHMPAHOTO IPYKECTBO [0 pa3Mepa Ha HeHHaTa HMHBECTHLMS, B T.4. W BKIIOYEHU
MIPEIOCTABEHUTE MY BBTPEIIHU 3aEMH.

BwrpenauTe pazuern mexay [pymara m aconuupaHo JIpYKeCTBO He ce enuMHuHMpar. Hepeamwmsupanarta
nedanba wiad 3ary0a OT CHEIKM MEXAYy TIX Ce eIUMHHUpa A0 MpPOLEHTa Ha TPYNOBOTO ydyacThe B
ACOIUMPAHOTO JPYKECTBO, KATO BKIFOUMTEIHO Ce MpoBepsiBa 3a 00e3leHKa B ciydanTe Ha 3aryoa. Ortdera ce
¥ e(peKThT Ha OTCPOUYCHUTE JAHBIIM NIPU TE€3U KOHCOJIHIAIIMOHHHU TPOLIEAYPH.
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4.5.AmoTH, MALIUHHA U CHOPBKEHUS

HNmotuTe, MalIMHUTE U CHOPBIKEHUATA CE OLICHEHST ITBPBOHAYAIHO MO0 CEOSCTONHOCT, BKIIFOYBAIIA IICHATa Ha
npu00rBaHe, KAKTO M BCHYKA MIPEKH Pa3xou 3a MPUBEKJAHETO Ha aKTHBA B paOOTHO CHCTOSTHUE.

[TocnenBamoro ouEHsSBaHE HAa WMOTH, MAallMHU M CHOPBHKEHHUsS Ce HM3BHPIIBA MO [I€HA Ha NpUA0OWBaHE
HaMaJIeHa C HaTpYMaHUTE aMOPTU3aIlH 1 3ary0u ot oOe3neHka. 3a 3aryba ot o0e3leHka ce pru3HaBa CyMara,
C KosiTo OanaHcoBaTa CTOMHOAT Ha JAaJCH aKTUB NpEBHUIIABa BH3CTAHOBUMATa MYy CTOMHOCT, KOATO € IIO-
BUCOKAaTa OT CIIpaBe[IiBaTa CTOWHOCT, HaMaJleHa ¢ Pa3XOoJuTe MO MpoaaxkOaTa Ha NaJeH aKkTHB M HEroBara
CTOWHOCT B ymoTpeoa.

[NocneapamuTe pa3xoau, 3a OMNpEJCieH aKTHB OT HMMOTH, MAallMHA W CHOPBKCHUS Ce NPUOABIT KbM
OaylaHCOBaTa CTOMHOCT Ha aKTHBA, KOTATO € BEpPOATHO [ 'pymnaTa Aa MMa MKOHOMUYECKH TIOJI3H, Ha/IBUIABAIIN
IPBOHAYATHO OlleHeHaTa e()eKTHBHOCT Ha ChIIECTBYBAIINS aKTUB. BCHUKHU IPYTH MOCIEABAIIN Pa3XOIu Ce
MIPU3HABAT 3a Pa3XoJl 3a Mepro/ia, B KOWTO ca HallpaBEHHU.

[Tome3HUAT KUBOT HA UMOTH, MallIMHA W CHOPHKEHUS U OCTaThYHATA UM CTOWHOCT C€ MPEICHSIBAT KbM BCSIKA
OTYETHA JaTa.

HIMOTH, MalllMHU U CHOPBXKEHHUS, KOUTO Ca HAeTU IO AOTOBOD 3a (pUMHAHCOB JIM3MHT, CE aMOPTH3UpaT Ha 0aza
Ha OYaKBaHMA TOJIE3€H CPOK HA FOJHOCT, ONPEACIICH IOCPEACTBOM CPaBHEHUE C MOJOOHH COOCTBEHH aKTHBU
WM Ha 0a3a Ha JTM3UHTOBUS IOTOBOP, aKO HETOBUST CPOK € MO-KPaThK.

AMOpTH3aHI/IHTa Ha UMOTH, MAalllTMHU U CHOPBIKCHUA CC U3UUCIIABAT, KAaTO CC U3IMOJI3Ba JIMHEHHUS MCETOJ BbPXY
OILICHCHU TTOJIC3CH JXUBOT HAa OTACITIHUTE I'PYIINU aKTUBH, KAKTO CJICABA:

e Crpamu 25 roguHu

e Jlpyru 6 roguHu
P3axoaure 3a aMopTH3aLuK CEe BKJIIOYBAT B KOHCOJUIUPAHHS OTUET 32 BCEOOXBaTHUSA J0X0A KaTto Paszxonu 3a

aMOpTu3anum, 4acTt OT A,I[MPICTpaTI/IBHI/I pa3xoau.

[leyanOaTta wim 3arybata oT mpojakOaTa Ha MMOTH, MAlIMHH U ChOPBXKEHHS C€ OMIpeNels KaTo pasiihka
MEXIYy IOCThIUIEHHATAa  OT mNpojakOara u OajgaHcoBaTa CTOWHOCT HA aKTMBA M C€ IpU3HaBa B
KOHCOJIMINPAHUS OTUET 32 BCEOOXBATHUS JIOXO/.

4.6.Penyranus

Penyranmsra npencrapisiBa ObAeNINTE NKOHOMHYECKH TIOJ3H, TPOU3TUYAIIN OT APYTH aKTHBH, MPUIOOUTH B
OusHec KOMOMHALUS, KOUTO HE Ca WHAWBUAYATHO WACHTU(QHULIMPAHU W MPHU3HTH OTAETHO. [IbpBOHAYATHOTO
oTIpeJieisIHE Ha pernyTanusaTa € MpeJICTaBeHo B NpuiiokeHue 4.4. Pemyranusra ce OmeHsBa MO CTOWHOCT Ha
npuaoOuBaHe, HaMaJleHa C HATPYNaHHUTeE 3aryoun oT 00e3IeHKa.

HpI/I OTIIMCBAHC HAa €AWHMUIIA, reHepI/Ipama HaquHI/I IoTOIIH, ChOTBETHATA YaCT OT peHyTaIII/ISITa CC BKJIFOUBA B
OmpeeIAHETO Ha revyandara win 3arybara OT OTIIHCBAHETO.

Penyranusara, Bp3HUKHAJIA NPU NpUAOOMBaHE HA IBLIEPHO NMPEANPUATHE CE MPEACTaBs B KOHCOJIUIUPAHUS
oT4yer 3a ()MHAHCOBOTO CHCTOSIHME KbM TpylaTa Ha ‘‘HeMaTepHalHHTE aKTHUBH , & Ta3W Bh3HUKHAIA IPU
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npuaoOMBaHE Ha acOLMHMPAHO JAPYKECTBO € MHKOPIOpHpaHa B oOIIaTa CTOHHOCT Ha MHBECTHUIMSTA U CE
MOCOYBa KbM Ipylara Ha “WHBECTHLMUTE B ACOLUUPAHU NPEATIPUATHS .

CaMOoCTOSATETHO IPU3HATATA PEIyTalys [0 IPUI00MBAHETO HA JBIIEPHHU JPYKECTBA CE TECTBA 3abIDKUTEITHO
3a 00e3leHKa MMOHE BEAHBX TONWIIHO. 3aryOuTe OT 00E3lEHKH Ha pemyTauusTa He ce Bb3CTaHOBABAT B
nocneactere. ledanOure nnm 3aryourte ot mpojaxkba (0cBOOOXKIaBaHe) Ha NAZCHO ABIIEPHO IPYKECTBO OT
I'pymara BkmrouBa M OamaHcoBaTa CTOMHOCT Ha peryTanuATa, IpHCHajamiata ce 3a MPOJAJCHOTO
(0cBOOOJEHOTO) APYIKECTBO.

3aryOute oT 00€3IeHKa Ha pemyTalus Ce MPEACTAaBAT B KOHCOMUAMPAHUS OTYET 3a BCEOOXBAaTHUS HOXO (B
nevanbara WM 3aryoara 3a ToJMHaTa).

4.7. UuBeCTMLIMOHHHU UMOTH

prnaTa OTYUTA KaTO MHBECTUINOHHU UMOTHU Crpaid U 3€MH, KOUTO C€ AbPiKAT 3a IOJIy4aBaHE Ha IMIPUXOAU OT
HaeM H/UIu 3a YBCJIM4YaBAaHC HA KalliTajla 1o MOJCJia Ha CIIpaBEAJIMBaTa CTOMHOCT.

I/IHBCCTI/ILII/IOHHI/ITG HMOTH C€ OLCHABAT IIbPBOHAYAJIHO IIO Ce6eCTOI>iHOCT, BKJIIOYBAllla ITOKYyITHaTa LIE€Ha U
BCJKaKBH pa3Xoan, KOUTO Ca MPAKO CBbP3aHU C MHBECTUIITMOHHUSA UMOT.

HMHBECTULIMOHHNUTE UMOTH CE IIpeOoNCHABAT Ha IrOAUIIIHA 0aza u ce IpU3HaBaT B KOHCOJHUANPAHUA OTYCT 3a
(1)I/IHaHCOBOTO CbCTOSAHUE II0 IMa3apHUTE HM croiHOCTH. Te ce onpeacIAT OT HE3aBUCHMH OLCHHUTEIIN C
HpO(beCI/IOHaIIHa KBaJ'H/I(bI/IKa]_[I/ISl B 3aBUCUMOCT OT XapaKTepa U MCECTOHAXOXKJACHHUETO HAa MHBCCTHIHOHHUTC
HMOTH, 6a31/1paf/'11<1/1 CC Ha JOKAa3aTeCJICTBA 34 IMIa3apHUTC yCJIOBHH.

Besika mevanba wim 3aryba OT TpPOMsiIHA B CIpaBeAIMBaTa CTOMHOCT HJIM OT TNpojaxkda Ha JajeH
WHBECTUIIMOHEH UMOT Ce TPU3HaBa He3a0aBHO B TeuyaidaTa WM 3arydara.

HOCJ’IGZ[BaH_II/ITe pa3xoau, CBbp3aHu C MHBCCTULIHUOHHUTEC UMOTHU CC HpI/IGaBHT KbM OajlaHcoBaTa CTOMHOCT Ha
HMOTUTEC, KOratro ¢ BEPOATHO prnaTa Ja IOoJy4unu GBILGIHI/I HNKOHOMMHYCCKHU II0JI3M, HaJBHUIIIaBaIllu
IIbPBOHAYAIHO OIICHCHATA CTOMHOCT Ha ChHICCTBYBAIIUTC NMHBCCTUIIMOHHU UMOTH. Bcenukn ApYyTHy nocjaeaBamn
pa3xoau ce Mpu3HaBaTt 3a pa3xo B [1€pruojia, B KOITO ca Bb3HUKHAJIU.

prHaTa OTHHCBa MHBECTULOMOHHUTE CU MMOTHU IIpHU Hpona>K6aTa UM WA IIpU TpaI>'IHOTO UM H3BaXXJaHEC OT
yHOTpeGa, B cnyqaﬁ 49€ HC CC OYaKBAaT HUKAKBH HKOHOMHWYCCKH U3T0ANU OT TAXHOTO OCBOGO)KZ[aBaHC. Ileuanbure
N 33,FY6I/IT6, BB3HUKBAIIIKM OT H3BAXKIAAHCTO MM OT yHOTpe6a WM TAXHaATa npoaam6a, CC NpHu3HaBaT B
KOHCOJIMJUPAHHA OTUET 3a BCEOOXBaTHUSA J0X0 U CC€ OIPEACIIAT KaTO pasjinKa MEXKIAY HETHUTE MOCTBINICHUA
oT 0CB060)KZ[aBaHeTO Ha aKTuBa K OajlaHCcoBaTa My CTOMHOCT.

4.8.®PuHAHCOBH HHCTPYMEHTH cbriacHo MCPO 9

HpnsﬂaBaHe, OIICHAABAHE U OTIIMCBAHE

I'pynaTa npusHaBa (UHAHCOB aKTUB WM (PUHAHCOB HacuB BbB (PMHAHCOBUSI CH OTYET, caMo Korato [pymara
CTaBa CTpaHa IO JOTOBOPHHUTE KJlay3W Ha CbOTBETHUsI (YUHAHCOB HHCTPYMEHT.

[Tpu mppBOHAYANIHOTO NMpHU3HAaBaHe ['pynara oleHsBa GUHAHCOBUTE aKTHBH (C M3KIIIOYCHHE HA THPTOBCKUTE
B3eMaHMs, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (puHaHcupane, onpesaeieH B cboTBeTcTBHE ¢ MCDO 15)



I'PYTIA XOJIAUHT HEHTHP

NNPUJIOXEHUA KbBM KOHCOJIUAUPAH ®UHAHCOB OTYET
K'bM 30.06.2026T.

(MHAHCOBUTE TACHBH IO TIXHATa CrpaBeiyiuBa cTodHOCcT. CpaBeaiiMBaTa CTOMHOCT Ha NajcH (PUHAHCOB
aKTHB/TIACUB TIPU IIbPBOHAYAIIHOTO MY MpH3HaBaHE OOMKHOBEHO € JOrOBOpHATa IeHa. JloroBopHaTa IieHa 3a
(hMHAHCOBY aKTHBH/TIACHBU OCBCH (DMTHAHCOBH aKTHBH, OIICHABAHM IT0 CITpaBEUTMBA CTOMHOCT TIpe3 mevaidara
wim 3ary0ata, BKIIFOUBA Pa3XOJIUTE 110 CIEIKATa, KOUTO CE OTHACST MPSKO KbM MPHUI00UBaHETO/U3/1aBaHETO HA
(MHAHCOBUS MHCTPYMEHT. Pa3xomuTe MO clenkaTa HamnpaBeHW NMPH NpUA0OWBaHETO HAa (UHAHCOB AKTHUB U
W3J1aBaHeTO Ha ()MHAHCOB TACHB, OICHSBAHU IO CIpPaBEIIMBA CTOWHOCT Mpe3 Tedandara Wik 3arydara ce
OTYHUTAT HE3a0aBHO KAaTO Pa3Xo.

AKo crhpaBejiMBaTa CTOWHOCT IPH ITHPBOHAYAIHOTO TPU3HABAHE CE pasjnyaBa OT IIEHATA HA CJENIKAaTa,
NPEANPHUITAETO OTYUTA CYETOBOIHO TO3H HHCTPYMEHT KBbM Ta3M JaTa 1o CICTHIS HAuWH:

a) MO CHpaBe/UIMBa CTOMHOCT Ha 0a3a JOKa3zaHa KOTHpaHA I[CHA Ha aKTHBEH Ia3ap 3a WJICHTUYCH aKTHUB WU
nacus (T.e. BxosmIa nH(opMalus Ha HUBO 1), nin Ha 6a3aTa Ha TEXHUKA 32 OLIEHSBAHE, KOATO M3IIOI3BA CAMO
JaHHU OT HabOmrojaeMu TMaszapu. I'pymaTa mpusHaBa pas3iuKaTa MexIy CIpaBeuluBaTa CTOMHOCT IIpH
'bPBOHAYAIHOTO PU3HABAHE U [IEHATa Ha ClIeNIKaTa KaTo neyanoda win 3aryoa;

0) BB BCHUKH OCTaHAIM CllydyaW — [0 CIPaBeJINBa CTOWHOCT, KOPHTHpaHa, 32 Ja C€ OTCPOYM pa3liuKaTa
MEXIY CIpaBeIuBaTa CTOMHOCT NpM I['bPBOHAYAJHOTO INpH3HABaHE M IeHaTa Ha caenkara. Ciex
IBPBOHAYATHOTO TPU3HABAaHE MPEANPUATHETO NMPHU3HABA Ta3W OTCPOYEHA pa3iihKa KaTo rnedanda wid 3aryoa
€aMo JI0 CTETEHTa, B KOSATO TS MPOM3THYA OT INPOMSAHATA B AajeH (aKkTop (BKIIOUUTEIIHO BPEMETO), KOWTO
Na3apHUTE y4acTHULN OMXa B3elY MO0 BHUMAaHUE MPH ONPENENITHETO Ha [IeHaTa Ha aKTUBa WM [acuBa.

IIpu mbpBOHAUANHOTO NpU3HaBaHE ['pymara oleHsBa THPrOBCKUTE B3€MaHMs, KOMTO HSAMAT ChIIECTBEH
KOMIIOHEHT Ha (uHancupaHe (ompeneneH B cborBercTBue ¢ MC®PO 15), mo cboTBeTHaTa UM IieHa Ha
cnenkata (kakto e onpeneneHo B MCDO 15).

[Tokymka wmu npojax6a Ha pUHAHCOBU aKTHUBH C€ TPH3HABA Ype3 U3IOJI3BAHETO HA CYETOBOIHO OTYMTAHE HA
0a3a narara Ha chenkara - JaTaTa, Ha Koaro ['pymara e moena aHTaXHMEHT Ja 3aKyld ChOTBETHHUTE
(MHAHCOBU aKTHBH.

DUHAHCOBUTE aKTHBU C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOsIHME Ha ['pymara, Korato mpasara 3a
MojlyyaBaHe Ha TMapUYHU CPEJCTBAa OT TEe3M aKTHBH Ca HW3TEKJIW, WIM ca NpexBbpieHn U ['pymarta e
NPEeXBBPJIMIA ChLIECTBEHATA YacT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBA Ha IPYro
apyxectBo (nuue). Ako ['pymata mpoxabibkaBa a IbpKH ChIIECTBEHATa 4acT OT PUCKOBETE M IIOJIZHTE,
acOIMMpPaHH ChCc COOCTBEHOCTTa Ha JaJieH TpaHChepupaH (PUHAHCOB aKTHB, TS MPOJIBIDKAaBa Ja NMPH3HABA
aKTHBa B OTYETa 3a (PMHAHCOBOTO CH CBHCTOSIHHE, HO NPU3HABA ChIIO M 00€3MEUYEHO 3aab/DKEHUE (3aeM) 3a
MOJY4YEHHUTE CPEACTBA.

[Ipu ormucBaHeTo Ha (PUHAHCOB aKTHB B HEroBaTa ISUIOCT pa3jiikaTa MeXIy OalaHcoBaTa CTOMHOCT KbM
JlaTaTa Ha OTIHMCBAHETO U MOJIY4YE€HOTO Bh3HArPaXKIECHHE Ce IIPU3HaBa B IeJandara nim 3aryoara.

DuHAHCOBUTE ITACHUBH (I/IJ'II/I qacT OT (bHHaHCOBI/ISI HaCI/IB) CC OTIIMCBAT OT OTYECTA 3a (1)I/IHaHCOBOTO ChCTOSAHHUEC,
KOraTto T€ c€a nmorac€Hu — T.€. KOraTo 3aAbJLKCHUCTO, € U3IIBJIHCHO, € AHYJIMPAHO WJIN CPOKBT MY € U3TCKDBJIL.

Knacnduxkanus u nmocaensama oneHka

DuHAHCOBU aKTUBH
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Knacmbm(aumna Ha (I)I/IHaHCOBI/ITe AKTUBU CC U3BBPLIBA KbM JJdaTaTa HAa IbPBOHAYAJIHOTO UM IIPpHU3HABAHE B
OTUYcCTa 3a q)HHaHCOBOTO CbCTOsSIHHUE. B 3aBHCHMMOCT OT HauMHA Ha IOCJCABAILOTO OTYHUTAHC, (I)I/IHaHCOBI/ITC
aKTHBHU CC KnacmbnunpaT B €IHA OT CJIICAHUTE KaTCroOpuun:

e (MHAHCOBU aKTHBH, OIICHSIBAHH IO aMOPTU3HUPaHa CTOHHOCT;
e (MHAHCOBYU aKTHBH, OIICHSIBAHHU IO CIIPABEIUIMBA CTOMHOCT Tpe3 rmevyaidara win 3aryoara;

e (MHAHCOBU aKTHBH, OIIEHABAHU II0 CIIPaBEJINBA CTOMHOCT IIpe3 IpyT BCeoOXBaTeH AO0XOJ ¢ Win 0e3
peknacudukanus B Tmedandara WM 3ary0ara B 3aBHCHMOCT JIalld Cca JBJATOBH WIH KalUTaJOBH
WHCTPYMEHTH.

prr[aTa Knacn(bnuylpa q)HHaHCOBI/ITe AKTHUBU KAaTO OLCHABAHU BIOCJICACTBUC IO aMOPTU3HPAHA CTOMHOCT Ha
basaTa Ha CJICOHUTE IBC YCIIOBUS:

a) OM3HeC MoJIerna 3a yrpaBlieHHe Ha (PMHAHCOBUTE aKTUBH Ha MPEANPUATHETO; U

0) XapaKTepUCTHKHUTE Ha JOTOBOPHUTE MAPUYHH MOTOIM Ha QUHAHCOBHS AKTHB.

PduHaHCOBH AKTHUBH, OUCHABAHU 110 aMOPTU3HPAaHa CTOIHOCT

Ta3u kaTeropus BKJIOYBA THPIrOBCKU M IPYTM B3€MaHUs, IIPENOCTABEHH 3a€MU, IaPUYHU CPEACTBA U IPYrH
JbJITOBU UHCTPYMEHTH, 3a KOUTO Ca UIIbIHEHU CIIEJHUTE IBE YCIOBUS:

a) GUHAHCOBUSAT aKTUB C€ JBbPKH B PAMKHUTE Ha OM3HEC MOJIEN, YMATO IIeJ € aKTUBUTE Ja OBbIAT IbpXKaHH, 32
Jia ce cr0epar JOrOBOPHUTE MAPUYHU MOTOLH; U

6) CbIJIaCHO JOTOBOPHHUTE YCJIOBHUA Ha (I)I/IHaHCOBI/IH AKTUB Ha KOHKPETHH JaTH BBb3HHUKBAT IMapUYHHU I1OTOLH,
KOUTO Ca €AMHCTBCHO IUIalllaHKs 110 TJIaBHUIIA U JIMXBa BBPXY HEIIOTrac€HaTa CyMa Ha IJlaBHUIIaTa.

Ta3u kaTeropus BKIIOYBA HEJACPUBATUBHI (PMHAHCOBU aKTHBH, KOMTO HE c€ KOTHPAT Ha aKTUBEH mazap. Cuen
I'BPBOHAYATIHOTO NPH3HABAHE T€ CE OLEHSBAT [0 aMOPTH3HMpaHa CTOMHOCT C W3IOJ3BaHE Ha METOAa Ha
edexTHBHATA TUXBa. J{MCKOHTUpaHE HE c€ U3BBPIIBA, KOraTo €eKTHT OT HErO € HECHILECTBEH.

e Tbproecku B3eMaHHUs

TBproBekuTe B3EMaHMS Ca CYMH, JTBJDKAMH OT KIMEHTH IO JJOTOBOPH 32 TMOKYIKO TpoJiak0a Ha EHHN KHUXKa
Y IOTOBOPH 32 IIecHs, U3BBPIICHN B OOMYAiHMS X0/l Ha cTOMaHcKara feiHocT. OOMKHOBEHO TE ce IbJIKAT 3a
ypeXJaHe B KpaTbK CPOK M ca KiIacH(HUIMPAaHU KaTo TEKyUIIH. ThProBCKUTE B3E€MaHMS CE IpU3HABAT
IBPBOHAYATIHO B pa3Mep Ha 0e3yCIOBHOTO Bbh3HArPaXKJIE€HHE, OCBEH aKO ChIbPKAT 3HAYUTEITHU KOMIIOHEHTH
Ha (unaHcupane. ['pynata ABpKH THPrOBCKUTE CH B3€MaHMA C Liel ChbOMpaHe Ha JOTOBOPEHHUTE MApPUYHU
MOTOLIM M CJIEIOBATEJIHO TW OLICHSBA 10 aMOPTU3MpPaHa CTOWHOCT, KaTO M3II0JI3BAa METOJa Ha eeKTHBHATA
nuxBa. JJMCKOHTHpaHe HE ce U3BBPIIBA, KOraTo e(eKThT OT HErO € HECHIIECTBEH.

DHHAHCOBHM AKTHBH M0 CPaBeIJIMBA CTOMHOCT Mpe3 mevyaadara uid 3aryoara

®DUHAHCOBM aKTHBH, 32 KOWTO HE € IMPHIOKHUM OHM3HEC MOJEeN ,,JbpKaHW 3a ChOMpaHe Ha JOTOBOPHUTE
MapuyHU MOTOIM WM OM3HEC MOJEN ,,Jbp)KaHU 3a ChOMpaHe W Mpoaax0a“, KakTo U (PMHAHCOBM AKTHBH,
YUUTO JOTOBOPHU MapUYHMU MOTOIM HE Ca €IMHCTBEHO IUIAIIAHUS HA TJIaBHULA U JIUXBHU, C€ OTYMUTAT IO
CIIpaBeIMBa CTOMHOCT IIpe3 revandara win 3aryoara.

B Tasu kareropuss ['pymata oTuyuTa HHBECTUIIMHM B KAIUTAJOBM HHCTPYMEHTH. ['pynara ordyWrta Te3u
WHBECTHIIMY TIO CIIPaBeJINBa CTOMHOCT Mpe3 nedanbaTa wiv 3aryoara u He € HanpaBuia HEOTMEHUM U300p 1ia
OTYUTA HWHBECTHIIMUTE IO CIpaBeUIMBa CTOMHOCT Mpe3 APYr BceoOXBaTeH mo0xoj. [pymara orumra
WHBECTHUIIMY B KAITUTAJIOBH WHCTPYMEHTH KaTO ()MHAHCOBU aKTHBH OTYMTAHH IO CIPaBEUIMBa CTOWHOCT B
nevanou win 3aryou.
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[IpoMenuTe B crnpaBeyiMBaTa CTOWHOCT HAa AKTUBUTE B Ta3W KaTErOpus CE OTpa3sBaT B Iiedajdara WU
3ary6ata. CripaBejiiBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU B Ta3WM KATCTOPH CE OINpPEIesl Ype3 KOTUPAHU
[IEeHN Ha aKTWBEH I1a3ap WM Ype3 M3MOJ3BaHe Ha TEXHWKH 3a OICHSBAaHE, B CIlydail ue HsIMa aKTHBEH ma3ap.
Bb3nara ce Ha JaUIleH3WpPaHU OLIGHUTEIN M3TOTBSIHE HAa OLEHKH MO CIIpaBeJIMBa CTOMHOCT Ha KaNUTAJIOBUTE
nHCTpyMeHTH. OLIEHKHUTE Ce aHAIM3UPAT U IIPHEeMaT O APY>KECTBOTO.

@DUHAHCOBM AKTHBH MO CPaBeJUBA CTOIHOCT Mpe3 APYr BceoOXBATEH A0XO0/

prnaTa OTYHUTa (bPIHaHCOBI/ITe AKTUBHU 110 CIIpaBCIJIMBa CTOHHOCT B Aapyr BCEOOXBaTEH J0X01, aKO aKTUBUTEC
OTrOBapsT Ha CICAHUTE YCIIOBUA:

e [’pymara ympaBisBa aKTHBUTE B paMKHTE Ha OM3HEC MOJEJ, YHMATO L] € Ja AbPKU (UHAHCOBUTE
aKTHBH, 3a J1a ChOUpa JOTOBOPHU NAPUYHH MTOTOIM U Ja TH MPOJIaBa; U

e (CprmacHO MOTOBOPDHHTE YCIIOBUS Ha (DMHAHCOBHSA AaKTHB HAa KOHKPETHH JATH BH3HUKBAT MapUIHU
MOTOIM, KOWTO Ca €AMHCTBEHO IUIAIAaHUS Ha TJIABHWIIA W JIMXBU BBPXY HENOraceHara cyMa Ha
rJIaBHULIATA.

DuHAHCOBU aKTHUBH I10 CIIpaBCajinBa CTOMHOCT pe3 aApyr BceoOXBaTeH J0XO0J BKIKOYBAT:

e KamuTamoBu IIeHHU KHIDKA, KOUTO HE Ca Ibp)KaHU 3a ThpPryBaHE M KOMTO ['pymnara HEOTMEHHMO €
n30pajia npu MbPBOHAYAIIHO MIPU3HABAHE, J1a IPU3HAC B Ta3U KaTCrOpHs

IIpu ocBOGOXKAaBaHETO OT KAMTAJIOBU HHCTPYMEHTH OT Ta3H KaTeropus BCsKa CTOMHOCT, OTYETEHA B
NPEOLEHBbYHHS PE3EPB HA HHCTPYMEHTHTE c€ IpeKIacupuuupa B HepasnpeaeneHara neqanoa.

O0e31enka

Ha Bcsika otyetHa gara ['pynara oneHsiBa U ompenens O4akBaHUTE KPEAUTHH 3aryOu 3a BCeKd BHJ (PMHAHCOB
aKTUB WM eKcro3unus. Llenra Ha BB3NpHETHTE MOAXOAM 3a 0Oe3leHKa € Ja ObJaT MpU3HATH OYaKBAHUTE
KpPEIUTHHU 3ary0H 3a [elHs CPOK Ha BCHUKW (PMHAHCOBH MHCTPYMEHTH, YUHTO KPEITUTEH PUCK CE € YBEIHYHII
3HAUUTEIHO CJEJ ITbPBOHAYAIHOTO INPHU3HABAHE — HE3aBHCHMMO JAJIM Ca OLEHEHW WHIUBUIYAJIHO WIIU
KOJIGKTUBHO — KaTO C€ B3eMa MpelBU/ IsU1aTa pa3yMHA M apryMeHTHpaHa HH(OpMaLHs, BKIIOYUTEIHO U 32
obnemu nepuoau. Ilpu onenkara cu I'pynara oTuuTa nmpoMsHaTa B pUCKa OT HACTHIIBaHE Ha HEU3ITBIHEHUE
npe3 OYaKBaHMS CPOK Ha ()MHAHCOBHSA MHCTPYMEHT, a HE NMPOMSHATa B pa3Mepa Ha OYaKBAHUTE KPEAUTHH
3aryou. 3a Ja HampaBM Ta3M OLICHKa, l'pymara cpaBHSBa pPHCKAa OT HACThIIBAHE Ha HEU3IIBJIHEHUE IO
(MHAHCOBUS MHCTPYMEHT KbM OTYETHATA J]aTa U KbM JIaTaTa Ha IbPBOHAYAIIHOTO IPU3HABaHE.

[Tpu mpuaraHeTo Ha Ta3M MOAX0/l, HACOUEH KbM OBJICIIECTO, CE IIPABU PA3TPAaHHUCHUE MEXKITY:

L4 (I)HHaHCOBPI HHCTPYMCHTH, YUCTO KPCAUTHOTO Ka4YCCTBO HC CC€ € BJIOMIWJIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAIIHOTO MPU3HABAHC NJIM UMAT HUCBHK KPECAUTCH PUCK ((Da3a 1) n

e (HMHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha TbPBOHAYAIHOTO MPU3HABAHE MITM Ha KOUTO KPEeIUTHHS PUCK He € HUCHK (Da3za 2)

o ,®daza 3“ oOxBamia (MHAHCOBM aKTHUBH, KOUTO UMAT OOEKTHMBHHU JIOKA3aTEJICTBA 3a O0C3ICHKA KbM
oTtueTHarta aAara. Huro enuH ot puHaHCOBUTE akTUBU Ha [ pynara He monajia B Ta3u KaTeropusi.

12-meceyHr o4akBaHM KPEIUTHU 3aryOH ce MPU3HABAT 3a IIbpBaTa KaTeropus, JOKaTo OYaKBaHHUTE 3aryOH 3a
HeNnusi CpOK Ha (PUHAHCOBUTE MHCTPYMEHTH C€ MpH3HABaT 3a BropaTa Kareropus. OuakBaHUTE KPEIUTHU
3ary0H ce OIpenensT Karo pa3jMKaTta MEXAy BCHYKH JIOTOBOPHHU IAapHYHM IOTOLHM, KOUTO C€ IBJDKAT Ha
Jpy>XecTBOTO M NapUYHHUTE MOTOLHM, KOUTO TS ACHCTBUTEIHO OYaKBa Aa MONIy4H (,,napuueH HegocTur). Tasu
pasirka € AUCKOHTHpaHa IO IThPBOHAYAIHUS €()EeKTHBEH JIMXBEH MPOUEHT (WM C KOPUTHpPAHUS CIPSMO
KpenuTa e()eKTHBEH JIMXBEH MPOLEHT).
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Monudpunupanu GUHAHCOBU aKTUBU

Axo JOTOBOPHUTC MapUYHU IOTOILM Ha (I)I/IHaHCOB aKTUB ca Owin MMpeaAOTrOBOPECHU HIIN MOILI/I(bI/IHI/IpaHI/I n
(bI/IHaHCOBI/ISIT AaKTUB HC € OTIIMCAaH, prnaTa OLCHABA HaJii € HACTBIIMIO 3HAYUTCIIHO YBCIMYCHHUC Ha
Kpe€aAuTHUS PUCK HA (I)I/IHaHCOBI/ISI HUHCTPYMCHT KAaTO ChIIOCTAaBA:

a) pUCKa OT HACTBIIBaHE Ha HEM3ITBIHEHNE KbM OTYETHATa JaTa (Bb3 OCHOBA Ha MOAU(UIMPAHUTE TOTOBOPHU
YCIIOBHS); U

0) pucka OT HACTHIIBAHC HA HEU3NBJIHEHHE KBbM JlaTaTa Ha IbPBOHAYAIHOTO MpH3HABaHE (Bh3 OCHOBA Ha
IbPBOHAYATHUTE, HEMOAU(DHUIINPAHH JOTOBOPHH yCIOBHSA

OreHsiBaHE HA OYAKBAHU KPEAUTHH 3ary0on
I'pynara oueHsiBa OYaKBaHUTE KPEAUTHH 3aryOn 1o (PMHAHCOB MHCTPYMEHT TaKa, ue J1a ObJe B3eTa IpeABH;

a) cymata, ompeneiieHa Oe3NMpUCTPacTHO M MpeTerjeHa Ha 0a3aTa Ha BEPOSTHOCTTA 4pe3 OIEHSIBAaHE Ha
00xBaTa Ha Bb3MOXKHUTE PE3yJITaTH;

0) CTOIHOCTTa Ha MApHUTE BHB BPEMETO; U

B) pa3yMHara W apryMeHTupaHa uH(opMamus, JocThIHa 0e3 H3BbPIIBAHE HA U3HIIHHA Pa3XOAd WIH YCHUIIHS
KbM OTYETHATa JaTa, 32 MUHAIM CHOUTHS, TEKYIIW YCJIOBHS W IMPOTHO3MPAHUTE OBJCIN MKOHOMHYECKH
YCIJIOBHS.

[lpu mperiex Ha B3eMaHUsl MO JIOTOBOPU 3a IIECHH, MPEIOCTABEHHM 3a€MH, MOKYNKO-NPOJakOa Ha IIEHHH
KHWXKa J[pyKecTBOTO MpaBU MHAWBUAYAJIEH aHAIW3 Ha KOHTPAareHTa, yCJIOBHTA Ha CAENKaTa, HaJU4ue Ha
obe3meuenne u ap. M3uncieHnsnTa 3a O4aKBaHaTa KPEAUTHA 3ary0a ce IMpaBsT dpes:

® OIEHKA Ha (PUHAHCOBHS MHCTPYMEHT (JUCKOHTHPAHU MapUYHH NOTOLH H Ap.) /UK
e aHaNW3 M OLIEHKA Ha IUIaTeKOCIIOCOOHOCTTA Ha JpyKECTBAaTa — KOHTPareHTH;

AHaM3BT U OIIEHKATa Ha IUIATEKOCHOCOOHOCTTa Ha KOHTpareHTHTe ce 0a3upa BbPXY MOJEN Ha ANTMaH 3a
pasBUBaIM ce nazapu. UncioBaTa CTOWHOCT Ha MoJieNla Ha AJNITMaH ce TpaHcdepHpa 10 KpeJAUTeH PEHTHHT Ha
MEXIyHAPOIHU PEUTHHTOBU areHuuu. KpenuTHUSAT pedTHHT ce ChIIOCTaBsA C MEXAyHapoJHa CTaTHCTHKA 32
BEPOSITHOCT 3a cObJIBaHE Ha HEOIArompuATHH CHbOUTHS M BEPOSATHOCTTA 3a (hOpMHUpaHe Ha KPEAUTHH 3aryou.

B pesynrar Ha WHOUBUAyaNeH TMperiie]l Ha BCSIKO B3eMaHEe PBHKOBOJCTBOTO TPaBU TpeleHKa OTHOCHO
MIPUJIOKEHUETO Ha Haif-aJIeKBaTHHUS METOJ] Ha 00e3lleHKa Ha ChOTBETHOTO B3e€MaHe, BOJEI J0 OOCKTHBHO
npejicTaBsHe Ha OYaKBaHATa KpPeJUTHA 3aryoa.

KopexTus 3a 3aryou

BanancoBara CTOMHOCT Ha aKTHBa C€ HaMalsBa 4Ype3 M3MOI3BAHETO HAa KOPEKTHBHA CMETKA 332 OTYUTAHE Ha
OuYaKBaHHWTE KPEIAWTHU 3aryOu, a CTOHHOCTTAa Ha 3arybara ce orpassBa Ha pea’ OoOesnenka mo MCDO 9 B
KOHCOJIUJIMPAHHS OTYET BEB BCEOOXBATECH JJOXO/I.

®DUHAHCOBH MACUBH

®DuHAHCOBUTE NMACHBH BKIIOYBAT 3aeMU (KPEAWTH), 33AbJDKCHHUS KbM JOCTAaBYHMIM U JPYTH KOHTPATCHTH.
[IppBOHAYaIHO Te ce MpH3HABAaT B OajlaHCa MO CIpaBeAJMBa CTOWHOCT, HETHO OT MPEKUTE Pa3XOdu II0
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TpaH3aKIuATa, a IMOcCAeABAll0 — II0 aMOpPTU3UpPYCMa CTOMHOCT II0 METOJa Ha G(I)CKTI/IBHaTa JIUXBa.
EHCMCHTI/ITC, macmbnunpaﬂn KaTO ThPIrOBCKHU U APYT'H 3aABJIKCHUA OOHKHOBEHO HE CE OLICHABAT OTHOBO, Thil
KaTo 3aJbJDKCHUATA Ca U3BECTCHU C BUCOKaA CTEIICH Ha CUT'YPHOCT U YPEIKIAAHETO € KPAaTKOCPOIHO.

JIuXBU, IUBUIEHTH, 3ary0U U NeYaaou

JluxBu, nuBMAeHTH, 3aryOM W TedanOu, CBbp3aHH C (DMHAHCOB HHCTPYMEHT WJIM KOMIIOHEHT, KOHTO e
(hMHAHCOB MMacUB, Ce MPU3HABAT KAaTO MPUXOAM WU Pa3XOJU B revyandaTa wiu 3aryoara. PasmpeaencHusra 3a
MPUTEKATEITUTE HA MHCTPYMEHTH Ha COOCTBCHHMS KAIUTAN C€ TIPU3HABAT JIUPEKTHO B COOCTBCHHS KAaIUATAI.

Pasxomure 1m0 or€pamnuAaTa 3a KarmurajloBa CACIIKa CC OTpa3saBaT CUYETOBOAHO KaTO HaAMAJICHHUE Ha COOCTBEHHS
KaruTall.

Krnacudukanusara Ha GUHAHCOB UHCTPYMEHT KaTo (PMHAHCOB MACUB WM HMHCTPYMEHT Ha COOCTBEHMS KaIlUTal
OTpeJielis TNy JIMXBUTE, TUBUICHTHTE, 3arYOUTE U MeYanOuTe, CBbP3aHH C TO3U MHCTPYMEHT, CE TPU3HABAT
KaTo MPHUXOJH WM Pa3XO0JM B MeyandaTta Wik 3arybara Win KaTto MPOMEHH B COOCTBeHMs KamuTal. Pasxomure
P WU3JIJaBAHETO WK MPUJI0OMBAHETO HA CBOU MHCTPYMEHTH Ha COOCTBEHHUS KaIllUTaJl CE€ OTYMUTAT B KaIUTAI,
HampUMep TpPU KamUTajioBa CJAENKa Pa3XOJHMTE MO CAETKaTa ce OTYMTAT CYCTOBOJHO KAaTO HAMaJeHUE Ha
cOOCTBEHUS KaluTal.

JluBuieHTUTE ce MpHW3HABAaT B Iedaindara Wid 3arybaTa camMoO KOraTo: a) MPaBOTO Ha MPEIIPHITHETO Ja
MOJYYH IUTalaHe HA JMBUJCHT € YCTAHOBEHO; 0) MMa BEPOSTHOCT MPEANPHUITHETO A2 MOy HKOHOMUYECKU
TOJI3U, CBBP3aHU C TUBUCHTA; U B) pa3MephbT HA AMBHJCHTA MOXE Ja ObJle HaJIS)KIHO OIICHEH.

4.9.HaeTu aKTUBH

KakTto e ommcano B mosicHenue 3, ['pymnara He € cTpaHa 1O JU3WHTOBU JIOTOBOPH KaTo JTU3WHTOIIONydYaTell Ha
Jlatata Ha npwiarasne 3a mbpBu 06T Ha MC®O 16 , JIm3unr®. He ce Hamara npeu3yuciIeHre Ha CpaBHUTEITHA
WH(pOpMAITHSL.

I'pynara xaTo JTM3UHTONOTyYaTelN

I'pynara mpeueHsiBa Jaiy JaieH JOTOBOP € WM ChABbPKa JU3UHT. JIN3HUHIBT ce Ompesesns Karo ,,JJOrOBOp HIIH
4acT OT AOTOBOpP, KOWTO MPenocTaBs IPaBOTO Ja Ce MU3MOJ3Ba aKTUB (0a30BUAT aKTHB) 3a OIpPEIeeH IepHOA
OT BpeMe B 3aMsfHa Ha BB3HarpaxaeHue.” 3a na MPUJIOKU TOBa olpeneseHue, l'pymata HU3BBpIIBa TPHU
OCHOBHH NPELEHKU:

e  JlaNM JIOTOBOPBT CHIABPKA WIACHTHU(QHIMpPAH aKTUB, KOWTO WM € W3PHUYHO MOCOYEH B JIOTOBOpPA, WIIH €
MOCOYEH I10 oApa30upaHe B MOMEHTA, KOT'aTO aKTUBBT ObJIe IPEAOCTaBEH 3a MOI3BaHEe

e ['pymara mma IpaBoOTO J1a II0JIy4aBa IO ChIIECTBO BCUYKM MKOHOMMYECKH IOJI3U OT M3IOJI3BAHETO HA
aKTHBA NIpe3 Leus IepHo/l Ha M0JI3BaHe, B pAMKUTE Ha ONpe/eleHns] 00XBaT Ha IPABOTO MY J1a M3I0JI3Ba
aKTHBAa CBIVIACHO AOr0OBOpa

e ['pymara nma mpaBo Ja PHKOBOAM HM3MOJI3BAHETO HA MACHTU(HUIMPAHUS aKTUB Ipe3 LeNus Mepuo] Ha
IIOJI3BAHE.

I'pymaTa oreHsiBa gaay ¥Ma MPaBOTO J1a PHKOBOAM ,,KaK M ¢ KaKBa I IIe CE M3IO0J3Ba aKTUBBT MPe3 IS
MIEPUO]I Ha TIOJI3BaHE.

OI_ICHSIBaHG U MPU3HABAHC HA JIM3UHT OT APYKCCTBOTO KATO JIM3UHIOIIOJIYYaTCII

Ha nagamnara JaTa Ha JIM3BUHT'OBUA TOT'OBOP ﬂpymeCTBOTO IIpru3HaBa aKTUBa C IIpaBO Ha ITI0JI3BAHC U IMacuBa
IO JIM3MHIa B OTUYCTA 3a (I)I/IHaHCOBOTO CbCTOSIHHE. AKTHBBT C IpaBO Ha IOJI3BAHC CC OLCHsABA IO IICHA Ha
HpI/IJIO6I/IBaHe, KOATO C€ CbCTOM OT pasMEpa Ha MIbpBOHAYAJIHATa OICHKAa Ha IaCMBa I10 JIM3WUHIA,
IIbPBOHAYAIIHUTEC MMPCKU pa3Xoaun, U3BBPIICHU OT r pynara, OLCHKa Ha pa3sxoguTe, KOUTO JIM3UHIOIIOIYyqYaTCIIAT
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IIe HampaBH 3a JAEMOHTaX W NMpEeMecTBaHE Ha OCHOBHHMS aKTHUB B Kpas Ha JIM3MHTOBUS JOTOBOP U BCSKAaKBU
JU3UHIOBY TJIAIl[aHuWsl, HANIPaBeHU MpeIyu JaTtaTa Ha 3alloYBaHe Ha JIM3WHTOBHS JOTOBOP (MUHYC ITONYyYCHUTE
CTUMYJIH T10 JTU3UHTA).

I'pynaTta amopTHU3upa akTHBa ¢ IPABO HA MOJI3BAHE MO JUHEHHUS METOJ OT JaTara Ha 3all0OuBaHE Ha JIM3MHTA
IO TIO-paHHATa OT JIBETE JATH: Kpas Ha IOJIE3HMS XUBOT HA aKTHBA C MPABO HA IMOJI3BaHE WM M3THYaHE Ha
CpOKa Ha JIM3MHTOBHS IOTOBOP. [ 'pymaTa ChIoO Taka MperyieXxaa akTHBUTE C TIPAaBO Ha MOI3BaHe 3a 00e3IeHKa,
KOraTO TaKMBa MHAUKATOPHU ChIIIECTBYBAT.

Ha magannara mata Ha TU3UHTOBUS qoroBOp ['pymara oreHsiBa macuBa IO JM3UHTA 110 HACTOSIIATa CTOWHOCT
Ha JIM3UHTOBUTE IUTAIIAHUSA, KOUTO HE ca M3IUIATCHU KbM Ta3u JaTa, JUCKOHTHPAHU C JIMXBEHUS IPOLEHT,
3QJI0KEH B JIM3UHTOBHS TIOTOBOpP, aKO TO3W TIPOIEHT MOXKE 1a ObIe HEMOCPEIACTBEHO OIpeaciicH WIH
nmudepeHIInaNHNs JIMXBEH MpoteHT Ha [ pymara.

3a na onpenenu AudepeHIMaTHIS JUXBEH MPOILEHT, [ pynaTa U3moia3Ba npyeTa MmoJIMTHKA.

JIM3uHrOBUTE IUIAIIAHUS, BKIIOUYEHH B OLIEHKATa Ha JIM3UHIOBOTO 3aJbJDKEHHE, CE€ ChCTOAT OT (DPUKCUpPAHH
TUTalIaHus (BKIIFOUYMTENHO 10 CHIIECTBO (PUKCHPAHM), MPOMEHJIMBU IUIAIAHUS Bb3 OCHOBA HA WHJICKC WIIH
MPOIICHT, CyMH, KOMTO C€ OYakBa Ja ObAAT ABDKUMH OT JIM3HHTOMOIYYaTelNls MO rapaHluUTe 32 OCTaThyHa
CTOWHOCT ¥ IMJAINAHWsA, IPOU3THYAIIN OT OIIMH, aKO € JOCTaThYHO CUTYpHO, 4e I'pynaTa me ynpaxxHu Te3H
OTIIINY.

Crnen HayanHaTa JaTa MAacWBBT MO JM3WHTAa CE€ HaMallsiBa C pa3Mepa Ha W3BBPIICHUTE IUIAIAHUS U Ce
yBeIMYaBa C pa3Mepa Ha JuxBara. [lacMBBT MO JIM3WHTa c€ MPEOICHSIBA, 3a J1a OTPa3H MPEOICHKUTE WU
W3MEHEHUSITA Ha JIM3UHTOBUS JIOTOBOP WJIM Ja OTpPa3d KOPUTHPAHUTE (UKCHUPAHU IO CHIICCTBO JU3UHTOBU
TJIAIAHHS.

Koraro 3aABJDKCHUETO 3a JIM3UHI CC MPCOILCHABA, ChbOTBETHATA KOPECKIHA CC OTpa3siBa B aKTUBa C IIpaBO Ha
IMMOJI3BAHC WJIK CC IIPU3HABAa B rneyanbaTa WiIn 3ary6aTa, aKo OajaHCOBaTa CTOMHOCT HAa aKTHBA C IIpaBO Ha
IMOJI3BAHE BCUC € HAMAJICHA /10 HYyJIA.

I'pynara e u30pana Jia OTYUTA KPATKOCPOYHHUTE JIN3UHTOBH JIOTOBOPH M JIM3MHTA Ha aKTUBHU C HUCKA CTOWHOCT,
KaTo M3IO0JI3Ba MPAKTUYECKUTE OOJCKYEHUs, NMPEeIBUACHU B CTaHIapTa. BMmecTo mpu3HaBaHe Ha aKTHBH C
MIPaBO Ha MOJI3BaHe U 33abJKEHUS 10 TU3WHTOBH JI0TOBOPH, IJIAIIaHUATa BbB BPH3Ka C TSIX Ce MPU3HABAT KaTo
pasxon B nevyanbaTa uiy 3ary0aTa 1o JMHEHHUS METO[ 3a CPOKa Ha JIN3UHTOBHS JOTOBOD.

OHLIPII/ITG 3a yAbJDKaBaHC U MPCKpaTsABAHC Ca BKIHOYCHU B JOI'OBOPHU 3a HACMHU HA UMOTH U 060pyz[BaHe B
APYXKECTBOTO, KOHUTO C€ HU3IMOJ3BAT 3a YBCIMYABAHC Ha OICpaTUBHATA TI'bBKABOCT I10 OTHOIICHHUEC Ha
YIPaBJIICHUCTO HAa aKTUBUTC, U3IOJI3BAHU B OIICPALMUUTE HA APYKCCTBOTO CC aHAIIM3HUPAT C IIPU OLCHKUTC HaA
BCCKH HACMCH J10I'0BOp.

B oryera 3a (pMHAHCOBOTO CHCTOSIHUE M B J[BaTa MPEICTABEHU IIEPHO/IA, HAMA IPU3HATH aKTHBUTE C NPABO HA
HOJI3BaHE U 33/IBJDKEHHATA 10 JIM3UHIOBHU JIOTOBOPH, ThH KaTo JPYXKECTBOTO HE € CTpaHa MO TaKWBA JIN3HTOBU
JIOTOBOPH .

B oruera 3a BceoOXBaTHUS A0Xo4 W B ABaTa IPEACTABCHHU IIEPpUOJa HAMA IMPU3HATH pa3xoaud I10
KpPaTKOCPOYHUTE JIM3UHI'OBU JOT'OBOPH U JIM3WHI' HA AKTUBU C HUCKA CTOI71HOCT, TBHH KaTo JAPYXKECTBOTO HE €
CTpaHa 110 TaKWuBa JIM3UHI'OBU TOT'OBOPH.

r pynara KaTo JIM3UHIO4aTel

MC®O 16 He TpOMEHsI CBHIIECTBEHO CYETOBOAHOTO OTYMTAHE Ha JIM3WHTA MPU JIU3WHTOMATenuTe. Te
MPOABIDKABAT J1a KJIACU(UIMPAT BCEKH JIM3MHTOB JOTOBOP KAaTO OINEpPaTHBEH Wi (DUHAHCOB JIM3MHT,
MpWIaraikv Ha MpaKTHKa TMpaBwia aHajgorudad Ha Te3u B MCC 17, KOUTO ca Mo ChIECTBO MIPEXBHPIICHA B
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HoBusg MCOO 16.

JIM3UHrOBUST AOTOBOp CC Knacmbﬂunpa KaTO JOroBOp 3a (1)I/IHaHCOB JIM3UHI', aKO C HEro CC MPCXBBPJIAT 1O
ChIIECCTBO BCHUYKH PHUCKOBE W H3rogu OT COOCTBEHOCTTA BbPXY OCHOBHUSA AKTUB, W KaTO JOTOBOp 3a
OINCPATUBCH JIM3UHI, AKO C HEI'O HE CC€ MPEXBBPJIAT MO CHIICCTBO BCUYKU PUCKOBC U U3roan OT CcOOCTBEHOCTTA
BBPXY OCHOBHHUA aKTUB.

4.10.ITapuynu cpeIcTBAa M eKBUBAJIEHTH

[TapuyHuTe CpeacTBa B €BpPO ca OLCHSBAT O HOMHHAIHATa WM CTOMHOCT, a IapU4HUTE CPEICTBa,
JICHOMUHHPAHU B YyXJIeCTpaHHa BallyTa - 10 3akimountenaus kypc Ha BHB kem 31.03.2026 r. 3a nenute Ha
CBbCTABAHCTO Ha KOHCOJUAUPAHHUA OTHET 3a MNAPUYHUTEC MOTOUH IMAPpUTE W HNAPUYHUTEC CKBHUBAJICHTU Ca
IpEICTAaBEeHH KaTo MapH 1o OaHKOBHTE CMETKHU M B KacaTa Ha Jpy)kecTBara ot [ pymara.

4.11.IleHCHOHHM M KPATKOCPOYHHU BB3HATPAKIEHUS HA CJHYKUTEIUTE

I'pynara oTunTa KpaTKOCPOUHH 3aABJIDKEHUS 110 KOMICHCUPYEMHU OTITyCKH, Bb3HUKHAIM IOPaAX HEU3IOI3BaH
TUTaTeH TOJMIICH OTITYCK B CIIy4auTe, B KOMTO C€ OYaKBa TOW Ja ObJaT MoJ3BaH B paMKHUTE Ha 12 Mecela cien
JaTtata Ha OTYETHHUs HEpHOA, NMpe3 KOWTO HAeTUTE JIMIA ca MOJOXWIM TPyHa, CBbP3aH C TEe3H OTIIYCKH.
Kpatkocpounure 3a1bJKEHUS] KbM IIEpCOHAIa BKIIIOYBAT 3aIIaTH U COLIMAIHU OCUTYPOBKH.

CrwraacHo nsnckBanusTa Ha Kojekca Ha Tpyza npu npekpaTsiBaHe Ha TPYAOBOTO MPAaBOOTHOILIEHHE, CIIE/ KaTo
CIy’)KUTEJISIT € MPUIOOMI IPaBO Ha IEHCHs 3a OCUTYPHUTENEH CTaX M Bb3pacT, I pymarta e 3anb/DKeHa Aa My
W3IUIaTH 00€3MIeTEeHHE B pa3Mep JI0 1IecT OpyTHU pabOTHH 3aIuiaTH. PEKOBOJICTBOTO € B3€J0 pelieHue Ja He
HA4YMUCIISIBA POBU3UH 3a 33bJDKEHHS, Thi KaToO APY>KECTBOTO HAMA TOJISIM OPOM CITy>KUTEIIH.

prr[aTa HEC € pa3pa60TBaﬂa " HC IIpHJiara njiaHoOB€ 3a Bb3HAI'PAKACHUS Ha CIIYKHUTCIIUTE CIICA HAITyCKaHC.

KpaTKOCPOLIHI/ITe J0X0M Ha CIYKHUTCIMTE, BKIIIOUUTCIHO W IIOJaracMuTe C€ OTIIYCKH, Ca BKIIIOUCHHU B
TEKyIIUTE NacuBH Ha el ,,3a0bJDKEHHS KbM IEPCOHANI M COLMAIHO OCHUTYpsIBaHe” IO HEJUCKOHTHUPAHA
CTOMHOCT, KOSATO [[py’KeCTBOTO O4aKBa Jja U3ILIATH.

4.12.lanbuM BBPXY A0X01a

Paszxoaute 3a maHbIM, MpU3HATH B Tleyaydara WM 3arybara, BKIIOYBAT CyMara Ha OTCPOUYCHHTE W TEKYIIH
JaHbIM, KOUTO HE Ca MIPU3HATH B JPYTUsl BCEOOXBATEH JOXOA WIN IUPEKTHO B COOCTBEHHS KaITUTAI.

TCKYHII/ITG JaHbYHHU aKTHBHU H/VIIA IACUBH npeacraBdBaT TE3U 3aAbJDKCHUA KbM WM B3EMAaHUA OT JaHBYHHUTE
HWHCTUTYIUH, OTHACAIIU CC€ 3a TCKYUIU WX NPEAXOJHN OTYETHU IIEPUOIN, KOUTO HE Ca INIATCHU KbM JlaTaTa Ha
(bPIHaHCOBI/ISI OTYCT. TGKyH.[I/I}IT JaHBK € IBJDKUM BbPXY oOaraemus J0xX0n4d, KOITO ce pa3in4daBa OT rnevanbara
niIn 3ary6aTa BbHB (bHHaHCOBI/ITe oTueTH. M3uncisBaHeTo Ha TCKYUIIUA JaHBK € 6a3HpaH Ha JaHBYHUTC CTaBKHU
" HAa JAHBYHUTC 3aKOHH, KOUTO Ca B CHUJIa KbM Kpasd Ha OTYCTHHUA IICPUOA.

OTCpO‘IeHI/ITe JAaHbIOU CC U3YUCIIABAT I10 ITACUBHUA METOJ 34 BCUYKHU BpeMeHHI/I paSHI/IKI/I Me)K)Iy 6aJIaHCOBaTa
CTOf/iHOCT HAa aKTUBUTC U IIACUBUTC M TsAXHATA HJAHBYHA OCHOBA. OTCpOT-IeH JOAHBK HE CC Hpe)lBI/I)K}Ia HpI/I
I'bPBOHAYATTHOTO NMPU3HABAHE HAa aKTUB WJIM TACHUB, OCBEH aKO ChOTBETHATA TPAH3aKIUs HE 3acAra JaHbYHATA
WJIM CYETOBOJIHATA IIeYajioa.



I'PYTIA XOJIAUHT HEHTHP

NNPUJIOXEHUA KbBM KOHCOJIUAUPAH ®UHAHCOB OTYET
K'bM 30.06.2026T.

OTCpO‘IeHI/ITC JaHbYHU AaKTUBU U IMMaCMBHU HE CC€ NHUCKOHTHUPAT. HpI/I TAXHOTO H3YHCICHUC CC H3II0JI3BAT
JaHbYHH CTaBKH, KOUTO C€ O4YaKBa Aa 6’I)I[aT IMMPWJIOKHUMHU 3a MEPHOJia Ha pCain3danusaTa UM, Ipyu yCJI0BUEC Y€ TC
Ca BJIE3JIK B CUJIa WX € CUTYPHO, Y€ LIS BJIC3HAT B CHUJId, KbM Kpasd Ha OTUCTHUA IEPHUOI.

OTCpO‘IeHI/ITe JaHbYHU MTACHUBU CC NIPU3HABAT B IIBJICH pa3Mep.

OTcpodeHn NaHbUYHU aKTHBU Ce MPHU3HABAT, CAMO aKO CHIIECTBYBa BEPOSITHOCT Te Ja OBIAT YCBOEHHU Upe3
Opaemu obnaraemMu moxoan. OTHOCHO TIperieHKaTa Ha PHKOBOACTBOTO 3a BEPOSTHOCTTA 3a BH3HHKBAaHC Ha
Oblenm o0IaraeMu JIOXO.H, Ype3 KOUTO JIa C€ YCBOSAT OTCPOYCHHU JaHBYHU aKTUBH, BIDKTE TIOSCHEHUE,

OTCpO‘ICHI/I JaHbYHH aKTHBU U ITAaCHUBHU CE€ KOMIICHCHpPAT, CaMO KOraTo I[p}I)KCCTBOTO HnMa 1paBoO U HAMCPECHHUEC
Ja KOMIICHCHpPA TCKYIIUTC JaHbYHU aKTUBU WJIM MMACHUBU OT ChIIATa JaHbYHA MHCTUTYL M.

IIpomsiHaTa B OTCpPOYEHHUTE AAHBYHU aKTHBU WM MACHBH C€ MPHU3HABA KaTO KOMIIOHEHT OT JaHBbYHHUS MIPUXOA
WIN pa3xol B medanbara wid 3arybata, OCBEH akO T€ HE ca CBBP3BaHM C IMO3MLUH, NIPU3HATH B APYIUf
BCEOOXBAaTeH JOXOJA WM JUPEKTHO B COOCTBEHHS KaIllUTall, MPH KOETO CHOTBETHHUAT OTCPOUYEH JaHBK ce
NpU3HaBa B APYyTHsl BCEOOXBAaTEH JOXO/ WK B COOCTBEHUS KamuTall.

4.13.Co0cTBEH KanUTAI

AKLMOHEpHUAT Kamurtal Ha ['pynara e mpeacraBeH IO HOMHHAJIHA CTOMHOCT HAa €MHTHPAHUTE aKUHUU Ha
JIpPY>KECTBOTO — MaliKa M ChOTBECTBA Ha aKTyaJHaTa CheOHa perucTpauus Ha APyKEeCTBOTO-MaiKa.

B mpemuen pesepB ce BKIIOYBA pa3iuKaTa MEXIy HOMHHAJIHAa M €MHCHOHHA CTOMHOCT Ha APY)KECTBOTO -
Maiika IIpy HOBA €MHUCHSI Ha 3allMCaHMs KallUTal Ha EeMUTEHTA.

B npeouenbueH pe3epB ce BKIIOUBAT Ie4anON U 3aryOu OT MPEOLICHKA Ha aKTUBH.
Jpyru pe3epBu BKIIOYBAT 00IIKTE pe3epBH Ha [ pymara.

Hepasnpenenenara newanba/ Harpymanara 3ary0a BKIIOYBAa TEKyIIMs (MHAHCOB pe3ysTaT M HATPyIaHUTE
nevanou ¥ HETOKPUTH 3aryOr OT MHHAJIU TOJTUHH.

4.14.I1puxoaun

HpI/IXO}lI/ITC BKJIFOYBAT IMPUXOAW OT Pa3lOpeiKAaHE C (1)I/IH3.HCOBI/I HUHCTPYMCHTHU, OT OTAABAHC IIOJ HACM U
pasnopeKaaHe ¢ UHBECTUIUOHHUTE UMOTH.

3a Ja OIpeaciiv JaJIM U KaK J1a IIpU3Hac MNpuxoau, prnaTa H3I10JI3Ba CJICIHHUTE 5 CTBIIKHU:

1 UnenTudunmpane Ha OTOBOpa C KIUEHT

2 Unentudunmpane Ha 3aIbJDKCHUATA 32 U3ITHITHEHUE

3 OmpepensiHe Ha LIEHATa Ha CEIKaTa

4 PasmnpejielieHre Ha IieHATa Ha CIEIKaTa KbM 33 bJDKCHUATA 3a U3IBIIHEHUE

5 Ipu3HaBaHe Ha IPUXOAMTE, KOTATO Ca YAOBICTBOPCHU 3abJDKCHHUATA 33 U3ITBJIHCHUE.

HpI/IXOZ[I/ITe CC MpHU3HABAT WJIX B JaJC€H MOMCHT WJIM C TCUCHUC HA BPEMCETO, KOT'aTO WJIM JOKATO prr[aTa
YOOBJIETBOPU 3aABJDKCHUATA 3a H3IBIHCHUC, HpeXB’prHﬁKH OGeIlIaHI/ITe CTOKM WKW YCIIYyIT'M Ha CBOUTC
KIIMCHTH.
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prr[aTa npu3HaBa KaTO 3aAbJUDKCHUA 110 JOTOBOP BB3HAIPAXKACHHUEC, IIOJYUCHO II0 OTHOLICHHUE Ha
HCYAOBJICTBOPCHU 3aJdbJLDKCHUS 3a U3INBJIHCHHUEC W THU IMPEACTaBd KaTO APYId 3aABbJDKCHUA B OTYCTA 3a
(I)I/IHaHCOBOTO cecrostHue. [lo chimms Ha4YuH, aKko prnaTa YAOBJICTBOPU 3aABJDKCHHUC 3a USITBJIHCHUEC, TPEAU
Ja MOJIy4Yu BBb3HArpaxJCHUETO, TO MPHU3HABA B OTYCTA 3a q)HHaHCOBOTO CbCTOSIHHMC WJIM aKTHUB 11O OOT0BOpA,
W B3E€EMAHE, B 3aBUCUMOCT OT TOBa Jajid C€ M3UCKBaA HCUIO APYro OCBEH OIIPEACIICHO BPEME 3a IMOJIyYaBaHE
Ha BB3HArpaXXxacHucTo.

IIpenocraBsine Ha yCJayru

Ycnyrure, npenocraBsau ot ['pymara ce mpu3HaBaT, KOTaTO KOHTPOIBT BHPXY IMOJBUTE OT MPEAOCTABEHHUTE
YCIIYTH € IPEXBBPIIEH BhPXY MOI3BATENS HA YCIYTHUTE.

IIpoxax6a Ha CTOKH

IlpuxoauTe ce mpu3HaBatr, Korato I'pynara e nmpexBbpiuia Ha KylyBada KOHTPOJa BbPXY HNPEIOCTABEHUTE
ctokd. Cymra ce, 4e KOHTPONBT CE MPEXBBPJIs Ha KyIyBaua, KOraTo KIMEHTBT € TpHENl CTOKUTe 0e3
BB3pAXKECHHUE.

HpI/IXOIlI/ITC CC IMpU3HaBaT KbM OIIPECACIICH MOMCHT.

4.15. OnepaTuBHM pa3xoau

OHepaTI/IBHI/ITC pa3xoau C€ HaUYUCIIABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHE WM IIPU IIOJI3BAHE HA yCJIyrara.

4.16.®uHAHCOBH Pa3Xxoau

duHaHCOBUTE pa3xou BKIIOYBAT pa3xoAau 3a JIMXBU I1O 0OaHKOBH 3a€MH, II0 O6JH/IFaHI/IOHeH 3a€M, TaKCH H
KOMHCHUOHHHU CBBP3aHU C MOJTYUCHHU 3aCMHU.

Pa?’XOI[I/ITe 3a JIMXBU C€ OTYUTAT TCKYIIO 110 METOAAa Ha e(i)eKTI/IBHI/IH JINXBCH ITPOLICHT.

Pazxonure 1Mo 3aemMu OCHOBHO IIPEICTAaBJISABAT JIMXBU IO 3aeMuTe Ha ['pynara. Bcuukm pasxonu mo 3aemu,
KOUTO TUPEKTHO MOrar jga ObJaT OTHECeHHW KbM 3aKyIyBaHETO, CTPOUTEIICTBOTO HIIM MPOU3BOJICTBOTO Ha
€JIMH OTrOBapsIill Ha YCJIIOBUATA aKTUB, CE KAlUTAIU3UPAT Mpe3 MEePUo/ia, B KOWTO C€ 0YaKBa aKTUBBT Ja ObJe
3aBBPIICH U MPUBEACH B TOTOBHOCT 32 M3IOJI3BaHe WM Mpojak6a. OctaHanuTe pa3xou Mo 3aeMHU Clie/iBa J1a
ce MpPH3HABAT KaToO Pa3Xojl 3a MEepPHoJia, B KOHTO ca Bh3HUKHAIM, B KOHCOJNHUIAMPAHUSI OTYET 3a BCEOOXBATCH
JIOXOJI.

4.17.duHAHCOBU NPUXOIH

®DuUHAHCOBUTE MPUXOAU BKIFOYBAT MPUXOIM OT JIMXBH MO PA3IUIANIATETHH CMETKH, JINXBH 10 TPEIOCTABEHU
3aemu. IlpuxomauTe OT MWBHIEHTH CE MPHU3HABAT B MOMEHTA HAa BH3HUKBAaHE HA MPABOTO 3a IMONTydaBaHE Ha
IIAIIaHETO.

4.18.I1poBu3un, yCJI0BHM NACHUBH M YCJIOBHH AKTHBH

[IpoBu3umTe ce MpU3HABAT, KOTaTO UMa BEPOSTHOCT CErallHM 3aJbJDKEHHS B pe3yATaT OT MUHAJIO ChOUTHE 1a
JIOBEJIAT J0 U3XOJI IOTOK Ha pecypcH oT I'pynarta u moxe J1a Ob/ie HallpaBeHa HaJeKHA OLIEHKA Ha cyMaTa
Ha 33IbDKEHUETO. BB3MOXKHO € CPOYHOCTTa WIIM CyMaTa Ha W3XOJALIHS TMapHyueH MOTOK /1a € HEeCHUTYpHA.
CeraiHo 331bJDKEHUE CE MOPAXKAA OT HATMYUETO HA MIPABHO WIIM KOHCTPYKTHUBHO 33]IbJDKEHHE BCIEACTBHE HA
MUHQJIM CHOWTHS, HANmpuUMep TapaHIi{, MPaBHU CIOPOBE WM OOpeMeHsBamm aoroBopu. lIpoBusmure 3a
NPECTPYKTypUpaHe ce NpU3HaBaT CaMO ako € pa3paboTeH W MPHIIOKEH MoapoOeH QopmasieH TuiaH 3a
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MPECTPYKTYPUPAHE WM PHKOBOJCTBOTO € OOSBUIO OCHOBHHTE MOMEHTH Ha IUTaHA 3a MPECTPYKTYPUPAHE TIPe/T
Te3H, KOUTO Onxa Omim 3acernanu. [IpoBu3un 3a ObJenM 3aryOu OT ICHHOCTTA HE Ce MPHU3HABAT.

Cymara, KOsTO ce MpHu3HaBa KaTo MPOBH3Ws, C€ M3YUCIIsABAa Ha 0a3a Hail-HaJEXKIHATa OIEHKA Ha Pa3XOuTe,
HEOOXOJMMH 33 YpPEeKJAHE Ha CETalllHO 3aJIbJDKCHHE KbM Kpas Ha OTYETHHUS IMEPHUOJ, KaTO Ce B3eMaT B
MIPEJIBU]] PUCKOBETE W HECHUTYPHOCTTA, CBBP3aHU ChC CETAITHOTO 3abJDKeHre. KoraTto chlecTByBaT penuia
MOAO0HU 3aXbIKCHHS, BEepOsSTHATA HEOOXOAMMOCT OT M3XOJAIN IOTOK 3a IOracsBaHe Ha 3aIbJDKCHUETO CE
ompenens, KaTo ce OTYeTe IpymaTa Ha 3aAb/DKeHHsITa Kato Lsuio. [IpoBusuuTte ce AUCKOHTHPAT, KOTATo
e(DeKTHT OT BPEMEBUTE PA3INKHN B CTOMHOCTTA Ha TIAPHUTE € 3HAUYNTEIICH.

O0e311eTeHus OT TPETH JIMIIa BBB BPb3Ka € AaJCHO 3aIbJDKeHHE, 3a KouTo ['pynara e curypsa, 4e Ie moyryd,
ce IPU3HABaT KaToO OTHEJCH aKTWB. 103M aKTHB MOXX€ U [la He HaJBHUIIABa CTOMHOCTTAa Ha CHOTBETHATA
MPOBU3HSL.

[TpoBu3mMHTE ce mpepasriiekaaT KbM Kpas Ha BCEKH OTUETEH MEPUOJl U CTOMHOCTTa UM C€ KOPHUTHpa, 3a Ja ce
OTpa3u Hail-1o0paTa MpUOTU3NUTEITHA OLIEHKA.

B cnydaunte, B KOUTO c€ CUUTA, Y€ € MAIKO BEPOSTHO J1a BE3HUKHE U3XOSII TOTOK HA HIKOHOMUYECKU PECYPCH
B pe3ynTaT Ha TEeKyUIO 3aJb/DKEHHE, IacCHB HE c€ IMpHU3HaBa. Y CJIOBHHUTE MAcUBH ClIEJ[BA Ja CE OLEHSIBaT
MOCTIEIBAINO TI0 TO-BUCOKATa CTOMHOCT MEXIY OIMUCAaHATa IMO-TOpEe CpaBHMMAa MPOBU3WSA W ITHPBOHAYAIHO
MpU3HaTaTa cyMa, HaMajeHa ¢ HaTpynaHaTa aMOpTH3aIHsL.

BCpOfITHI/I BXOIAIIN IOTOIIM HAa MKOHOMHWYECKHU II0JI3U, KOUTO BCE OMIE HE OTroBapAT Ha KPUTCPHUUTE 3a
IMpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHUBU.

4.19.3nauumn NPCeUHCHKH HaAa PbKOBOACTBOTO IIPHA NMpPUJIaraHe Ha CI€TOBOAHATA MOJHUTHKA

3HauYNMHUTE MNPCUCHKN HAa PBKOBOJACTBOTO IIPpU MPUJIIAraHECTO HAa CUHCTOBOAHUTC IMOJIUTHKU Ha prnaTa, KOHTO
OKas3BaT Haﬁ-CBHIeCTBeHO BJIUAHUEC BBPXY (bI/IHaHCOBI/ITe OT4YCTH, Ca OIMUCAHU IO-A0TY. OCHOBHUTE HU3TOYHUIIHU
Ha HECCUT'YPHOCT IIPH U3IOJI3BAHCTO HaA HpH6J’II/IBI/IT6J'IHI/ITe CUYCTOBOJHH OIICHKH Ca OIIMCAHH B ITOSICHCHUC 4.20.

4.19.1.0TcpoyeHd TaHBYHU AKTUBH

OmeHkara Ha BEpOSTHOCTTA 3a ObJeIH o0araeMu J0XO0AH 32 YCBOSIBAHETO HAa OTCPOYEHH JaHBYHU aKTHUBH CE
0a3upa Ha mocjeIHaTa 0700peHa OJKETHA MPOrHO3a, KOPUTHpaHa OTHOCHO 3HAYMMH HEeoOJIaraeMu MpUX0IU
U Pa3Xxo/u U crenu(UIHN OrpaHNYEHHs 3a NPEHACSHEe Ha HEW3IIOJI3BaHH JIAaHBYHM 3aryOH WM KpeIuTu. AKO
HaJeK/IHA TPOTHO3a 32 obyiaraeM JOXOJ MpEArosiara BEpoSTHOTO M3IOJI3BaHEe HA OTCPOYCH JaHbYCH aKTHUB
0co0€HO B CiTyda, KOraTo akKTUBBT MOXKE Jia ce YNOTpeOHu 0e3 BpeMEeBO OrpaHHUYEHHE, TOraBa OTCPOUCHUSIT
JaHBUCH aKTUB C€ MpU3HaBa M3LsUI0. [IpM3HaBaHETO HAa OTCPOYEHM JAHBYHHU AKTHBH, KOMTO ITOJUISKAT Ha
OIIPEACIICHU MpaBHU UJIM UKOHOMHWYECKH OI'paHUYCHHUA UM HECUTYPHOCT, C€ IMPEICHABA OT PbKOBOACTBOTO 3a
BCEKH OT/ICJICH Cily4ail Ha Oa3ara Ha crienupuyHuTe HaKTH U 00CTOATEIICTBA.

4.20. HecurypHoCT Ha C4€TOBOJAHUTE NPUOJIU3UTETHH OLEHKU

HpI/I HU3TOTBAHETO Ha KOHCOJIMWAWPAHUSA (1)I/IHaHCOB OTYET PBKOBOACTBOTO IIpaBU pE€auiia IMPEAIOIOXKCHUA,
OIICHKU U JOITYCKAHWA OTHOCHO MPU3HABAHCTO U OLUCHABAHCTO HA aKTHUBU, MMIACHUBH, IIPUXOAN U PA3XOJAU.

ﬂeﬁCTBHTeHHI/ITe pe3yaratu Morar aa C€ pasjindaBaT OT HNPCAINOJOXKCHUATA, OUCHKUTE U NOIMYCKAHUATA Ha
PBKOBOACTBOTO.
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WNudopmaiuss OTHOCHO CBIIECTBEHUTE TIPEANONIOKCHUS, OLECHKA W JIONMYCKAaHWs, KOUTO OKa3BaT Haii-
3HAUUTEIHO BIMSHUE BBHPXY IMPU3HABAHETO M OIICHABAHETO Ha AKTHUBH, MACUBHU, MPUXOAU U Pa3XOIU €
Mpe/ICTaBeHa MO-JOy.

4.20.1. O0e3nenka

3a 3aryba oT oOe3lleHKa ce MpH3HaBa cyMmaTa, ¢ KOATO OajmaHcoBaTa CTOWHOCT Ha JaJieH aKTWB, MPEBHINABA
BB3CTAHOBHMATa UM CTOMHOCT, KOSITO € ITO-BHCOKATa OT CIpaBeINBaTa CTOMHOCT, HAMaJeHa C pa3XoJuTe I0
npojax0aTa Ha JaJeH aKTUB U HEroBaTa CTOMHOCT B ynorpeba. Te3u npennonoxkeHus ca CBbp3aHu ¢ Obaemu
ceOuTHst U oOcrostencTBa. JleHCTBUTENHUTE pe3ysNTaTH MOTaT Ja Ce pas3indaBaT M Ja MMa 3HAYNTEITHU
KOpPEKLUH B aKTHUBHUTE Ha [ 'pymara mpe3 cienBaiaTa OT4eTHA FOJMHA.

PBKOBOACTBOTO TIpeTieHsIBa aIEKBATHOCTTAa Ha 00e3leHKaTa Ha TPYIHO-ChOMpaeMn 1 HECHOMPaeMH B3EMaHHS
OT KOHTPareHTH Ha 0a3a Ha Bb3PACTOB aHAIM3 HAa B3EMaHMATA, ICTOPHYCCKHU OIUT 32 HUBOTO Ha OTHHCBAHE Ha
HechOMpaeMH B3eMaHMWs, KaKTO M aHAIHM3 Ha IJIATEKOCIIOCOOHOCTTa Ha ChOTBETHHSI KOHTPAreHT, TPOMEHU B
JIOTOBOPCHHUTE YCJIOBUS Ha ILIaliaHe W Ap. AKO ()MHAHCOBOTO CHCTOSIHME M PE3yJTaTUTE OT JCHHOCTTA Ha
KJIMEHTHTE CE BJIOIIAT HaJ OYaKBAHOTO, CTOMHOCTTA HAa B3EMaHUsITA, KOUTO TPIOBa Aa OBJAT OTIIHMCAHU WU
00e3IIeHeH  TIpe3 CIIeABAIIY OTYSTHH IEPUOIN, MOXKe Jja Ob/Ie Mo-ToIsiMa OT OYaKBaHATa KbM OTUYETHATA JlaTa.

4.20.2. Onpenesnsine HA OYAKBAHU KpeAUTHH 3aryou, cbriaacno MCPO 9

Ha Bcsika oTueTHa naTa APYKECTBOTO OLICHSBA M ONPEIEIsl OYaKBAHUTE KPEAUTHH 3aryOu Ha THPIOBCKUTE U
JpyTH B3eMaHHUs KaTo ce B3eMa IpeABH[ IsIaTa pa3yMHa M apryMeHTHpaHa HHGOopMaLus, BKIIOYUTEIHO U 3a
Opgem mepuonu. Ilpu oleHKaTa cU JIPY’KECTBOTO OTYMTa MNPOMSHATa B pPUCKAa OT HACThIIBaHE Ha
HEM3IbJIHEHHE IIpe3 OYaKBaHUS CPOK Ha ()MHAHCOBHS MHCTPYMEHT M ce 0a3upa B 3HAUUTEIHA CTENEH Ha
MPOTHO3H, TPUOIM3UTEHA OIICHKA U MPEIeHKa 32 MAKPOMKOHOMHYECKHUTE YCIIOBHSI, HKOHOMUYECKHUS CEKTOP H
reorpad)CKusi peruoH, OT 3HAYCHHE 3a BCEKM KOHTPAreHT, B JOIBJIHEHWE KbM MHUHAJ ONUT U cHeuu(uvHH,
OTIEpaTHBHU U APYTH HHIUBUAYAIHU XapaKTEPUCTHKH.

4.20.3. OueHnsiBaHe MO cnpaBelJIMBa CTOHHOCT

3a HIKoH q)HHaHCOBI/I AKTUBH W TAaCHUBU CUYCTOBOJHUTEC CTAHAAPTHW H3UCKBAT 3aKIIOYHTE/IHA OILICHKAa II0
crnpaBeanuBa ctoiHOCT. CripaBe/yinBaTa CTOWHOCT € IieHaTa, KOATo OW Omia mojydveHa MpH mpojakdara Ha
AKTUB WJIN IJIaTCHA IIPU NPEXBBPIAHETO Ha 1TaCUB B 061/1113171Ha CACJIKa MCXKAY IMasapHU YYaCTHHUIHW KbM JaTaTa
Ha OlleHsIBaHe. Ta3u CTOMHOCT Clie/iBa Jia Ce OIpeiess Ha OCHOBHUS Ta3ap Ha JPYKECTBOTO WIIH MPH JIUICa Ha
TaKbB, HA HAW-M3TOMHUS, O KOMNTO TO MMa JOCTHI KbM Tasu jgarta. ChpaBeajMBaTa CTOHHOCT Ha MacHBa
oTpassiBa pHCKa OT HEM3IBJIHCHHWE Ha 3aJb/DKCHHETO. PBKOBOACTBOTO W3IMOJ3BA 32 OICHSABaHE Ha
CrpaBe/iMBaTa CTOWHOCT HAa (PUHAHCOBH HHCTPYMEHTH KOTHPAHU IICHM HA aKTHBEH Ma3ap. AKO JIMICBAT
KOTHpAaHU ILICHU prHaTa Bb3jlara OLUCHKM MW Ha JIMOCH3WPAHU OLCHUTCIIHU, INPUTCKaBallU HpO(beCI/IOHaHHa
KOMITETEHTHUOCT 32 ChOTBCHUTE aKTHUBU. M30paHaTa TeXHHUKA Ha OICHABaHEe 00XBala BCHYKH (HAKTOPH, KOUTO
MasapHUTe Y4YacTHHUIM OWXa B3elMM MPEABHJ TNPH IEHOOOpasyBaHeTO Ha cjaenkara. KoHremusara Ha
CIpaBeTMBaTa CTOMHOCT Mpe/roara pealu3iupane Ha GUHAHCOBUTE HHCTPYMEHTH Upe3 Ipoaaxoa.

NsroTBsiHeTo Ha crhpaBejjiuBaTa CTOMHOCT Ha WMHBECTUUMOHHMTE HMMOTH Ha ['pymara ce Bb3jlara Ha
JIMIICH3UPAHU OLIEHUTEU ¢ He00X0MMaTa KBaTHU(UKAIIHSL.

Te3u OILICHKH I10 CIIpaBEIJInBa CTOMHOCT MoOrart Jla C€ pasjimdaBaT OT JICfICTBI/ITeJIHPITe LCHU, ONPEACICHU IIPpHU
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CIIpaBCAJIMBa Ia3apHa CACJIKa MCKIAY I/IH(i)OpMI/IpaHI/I CTpaHU B Kpasd Ha OTUCTHUSA IICPUO.

PrkoBopcTBOTO Ha I'pymara cumra, 4Ye TpW CHINECTBYBAIIUTE OOCTOATENCTBA TMPEICTABCHUTE B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO ChCTOSIHUE OIICHKH HAa (PMHAHCOBUTE aKTHUBU U MACUBHU Ca BH3MOXKHO
Hal-HaICKTHU, aICKBaTHN M JIOCTOBEPHM 3a METUTE Ha (PMHAHCOBATA OTYCTHOCT.

4.20.4. IToJsie3eH :KMBOT HA AMOPTU3UPYEMH AKTHBHU

PBKOBOACTBOTO mpepasriexaa MOJE3HUs KUBOT Ha aMOPTU3MPYEMHTE aKTHBH B Kpas Ha BCEKM OTYETEH
nepuoa. Kem 31.03.2026 1. ppKOBOACTBOTO OIpeNesl OJIe3HMs )KUBOT Ha aKTUBUTE Ha 0a3a OYaKBaHUS CPOK
Ha Moj3BaHe Ha akTuBuTe OT I['pynarta. JIEHCTBUTENHMS IIOJIE3€H XUBOT MOXE Ja C€ paszinyaBa OT
HaIpaBeHaTa OLCHKA.

4.20.5. Cpok Ha JIN3MHTOBHMTE J0TOBOPH

IMpu ompenernsiHe Ha CpPOKa 3a JIM3WHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO B3eMa MPEABHI BCUYKH (aKTH H
O6CTO$1TCHCTB3, KOMTO Cbhb3aaBaT MKOHOMHUYCCKU CTHMYJ Oa YIHOpaXHABAT ONIMUA 3a yAbJDKaBaHC HJIUM HE
yIOpaxHSIBaT OMIMSA 3a mpekpaTsBaHe. ONIMHUTE 33 yAbDKaBaHE (WM TICPUOTUTE CJISA OIIMHTE 3a
NpeKpaTsBaHe) ca BKIIOYECHH B CPOKA Ha JIM3UHra CaMO aKo € IOCTATHYHO CUTYPHO, Y€ JIM3UHTOBUSAT JIOTOBOP
€ YIbJDKCH (WK He € TIPeKpaTeH).

4.20.6. HecurypHocT mnpu omnpejae/siHe HAa 3agbJikeHMsTa Ha I'pymara 3a KopnopaTuBeH JaHBbK U
HECHT'YPHH YCJIOBHU JAaHbYHHM NACUBH

PrroBoacTBOTO Ha ['pynara e HampaBuiIa OLEHKa Jajld € BEPOSTHO AAHBUHUAT OPTaH Jia IpueMe HECUTYPHO
JaHb4YHO TpeTupaHe. B cBosita neitHoct ['pynara ce e choOpasmia ¢ JaHbUHATA MPAKTHKA U BEPOSTHOTO
JaHBYHO TPETUPAHETO, U CIIEAOBATEIHO obaraemara neyanda, JaHbYHUTE OCHOBHU, HEU3IION3BAHUTE AaHBYHH
KpeIWTH W JaHbYHATA CTaBKa, CHOTBETCTBAT Ha HW3IOJ3BAHOTO M OYAaKBaHO TPETHpaHe, KOeTo mie Obie
M3II0JI3BAHO TPH JAEKJIapupaHe Ha JaHBIUTE BbPXY JOXOIUTE.

5.AM0TH, MAIIMHHU CHOPbHXKEHUS

3ems Crpaau Mammnnu u 006110
cbopbikaHus '000
'000 eBpo '000 eBpo eBpo '000 eBpo

Kbm 31 nexkemBpu 2025

OT4eTHa CTOMHOCT 42 13 1 56
Hatpynana aMopTH3auus 4 o0e3eHKa (13) (D) (14)
basancoBa cToiiHOCT 42 - - 42
KbMm 30 1onn 2026
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KBbM 30.06.2026T.
OT4eTHa CTOMHOCT 42 13 1 56
Hartpynana amopTu3auus u 00e3eHKa - (13) (1) (14)
baiancoBa CTOHHOCT 42 - - 42

5.1. Croku

,pr)KCCTBOTO - Maiika IIPpUTCIKAaBa 060pyIlBaH€, KOC€TO HE € BbBCACHO B CKCIIJI0OATAllMA U IOpaau Ta3u IMpuirHa

TO OTYHTA KaTO TEKYIIHU aKTUBHU - CTOKH.

To e m3usw10 00e31eHeHO U OaaHcoBaTa My CTOMHOCT € Hysesa. (2025 r.: 0 xui. eBpo.).

6.AuBecTHIIMOHHY UMOTH

3ems Crpaau Oo6110
'000 '000 '000
€Bpo eBpo €Bpo
KbMm 30 1onn 2026
OryeTHa cTOIiHOCT 6418 3913 10 331
KbM 31 nexemBpu 2025
OT4yeTHa CTOHHOCT 6418 3913 10 331
3a 2026 r. 3ems Crpaan Oomo
'000 '000 '000
€Bpo eBpO €BpO
OTtyeTHa CTOHHOCT
Canno xkpM 01 Snyapu 2026 6418 3913 10331
IIpomenu B cipaBeMBaTa CTOMHOCT - - -
Kpaiino cajigo oTyeTHa CTOIHOCT 6 418 3913 10 331
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KBbM 30.06.2026T.
3a 2025T. 3ems Crpaau 00110

'000 '000 '000
eBpo eBpo €Bpo

OTtuerHa cTOHHOCT

Canyo xpm 01 Snyapu 2025 6 386 3893 10 279

[IpomMenu B cripaBeanMBaTa CTOMHOCT 32 20 52

Kpaiino cajgo oT4eTHA CTOHHOCT 6418 3913 10331

KsMm 30.06.2026 r. GaynancoBata CTOHHOCT Ha MHBeCTUIIMOHHTe MMOTH ¢ 10 331 xumi. eBpo.

WHBECTUIIMOHHN UMOTH ¢ OanancoBa ctoiHocT 9 537 xmi. eBpo (2025: 9 537 xui. eBpo) ca 3aI0KEHH KaTo
oOe3reueHne 1Mo OaHKOB KpeduT. /mpuioxenne 18/.

7.Hemarepuannu akTuBu— Penyranus

KoM 30.06.2026 r.
OtueTHa CTOMHOCT 1333
Kpaiino caao oT4yeTHa cTOIHOCT 1333

KbMm 31.12.2025 1.

OTyeTHA CTOMHOCT 1333

Kpaiino caago oT4eTHA CTOHHOCT 1333

8 . Abarocopudu GpUHAHCOBU AKTUBH

Yuacrue 2026 r. 2025 .

%
0 ‘000 eBpo ‘000 eBpo

DUHAHCOBHM aKTHBH MO CNPaBeAJIuBa
CTOMHOCT B IPYT BCeOOXBATEH J0XO01:

XumcHabd breirapus AJl 2.14 % 1860 1 860




I'PYTIA XOJIAUHT HEHTHP

NNPUJIOXEHUA KbBM KOHCOJIUAUPAH ®UHAHCOB OTYET

KBbM 30.06.2026T.
ABC ®unanc AJ] 9.71 % 89 89
Hpyru 9.46 % 76 76
Oo6mo 2025 2 025

Axuuu ¢ otyetHa croiHOCT 1 860 XHi. eBpo ca Ha OOPCOBO THPryBaHW KOMIIAHHU M Ca MPEOLEHEHU B IPYT
BCEOOXBaTeH [OXOA, IO mocienHara OopcoBa meHa 3a 2025 r. Wsnos3sana e undopmanus ot bDB,
nH(pOpMAIs OT UHBECTHIIMOHHN MOCPEIHUIN 32 CKIFOYeHN ()MHAHCOBU CAETKH, MyONnyHa WH(pOpMAIus 3a
[IEHOBA CTATHCTHKA 32 00EMHU CHIEJKH U MOCIEIHHU CACIKU 110 eMUTECHTH.

Jpyrure uHBECTUIIMH Ha CTOMHOCT 165 XWil. eBpo ca OIEHeHH 1O IIeHa Ha MPUI00MBaHEe, Thi KATO aKI[UUTE
HEe ce ThpryBaT Ha QoHmoBa Oopca. [Ipe3 Tekymust W NMPEIXoAHW MEPHOAUW HE € WMall0 WHIWKAIMS 32
o0e3IIeHKa.

9. KparkocpouHu (pMHAHCOBH AaKTHBHU

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
DUHAHCOBM AKTHBHU OTYHUTAHU MO0 CHIPABEAINBA CTOWHCT B
ne4yanda u 3aryoa, B TOBa 4ncJio:
AKIIMY U I5U10BE 8 305 8 362
0610 8 305 8 362

B rpynara Ha KpaTtkocpouHH ()MHAHCOBH aKTHBH Ca INPEJCTABEHH KAIUTAJIOBH WHBECTHLMHM KOTUPAHH Ha
6opca Ha croitHocT 5 513 xwmit. epo (2025 r.: 5 388 xmi1. €BpO) M KalWTAJIOBH MHBECTHIINH, KOUTO HE Ca
6opcoBo koTupanu 2 792 xwi. eBpo (2025 r.. 2 974 xwun. eBpo). KamuTajgoBuTe HHBECTHIMH Ca
KIacuUIpaHu Kato (PMHAHCOBH aKTHBU OTYUTAHH MO CIIPAaBEIIMBA CTOMHOCT B MeYaqOUTe WM 3aryouTe.
BopcoBo koTHpaHUTE KanuTalOBU WHBECTUIMH ca MPEOIICHEHH 110 CIpaBeInBa CTOWHOCT Ha 0asa mocierHa
oopcoBa 1iera kpM 30.06.2026 r. UsmozBana e mHpopmanus ot bDb, nHbopManus OT WHBECTUIIMOHHU
MOCPETHHIIN 3a CKIIOYEeHH (MHAHCOBU CHAEJKH, MyOiaumyHa wH(OpMamus 3a II€HOBa CTaTHCTHKA 3a 00eMH
CETIKH M TIOCIIEJHU CAEIKH 10 eMHUTEHTH. KarmuTanoBuTe WHBECTHIIMH, KOUTO HE ca OOPCOBO KOTHPaHU ca
OLIGHEHH IO CIIpaBeINBa CTOMHOCT Ha 0a3a OIICHKM Ha JIMIEH3UpaHu olleHuTenu. lIpeonenkara e mpu3Hata B
nevanou u 3aryou.

10. ThproBexku u APYru (PMHAHCOBH B3eMAaHMUS

2026 . 2025 r.
Bun

‘000 eBpo ‘000 eBpo




I'PYTIA XOJIAUHT HEHTHP

NNPUJIOXEHUA KbBM KOHCOJIUAUPAH ®UHAHCOB OTYET
K'bM 30.06.2026T.

Bsemanwus o 1oroBopH 3a 1eCuH, MOKYNKO MpoaaxOa Ha IIEHHN KHIKA,

0010

OpyTHa cyMa Mmpenu O4aKBaHa KpeAWTHA 3aryda 18 279 11 448
JluxBu, OpyTHa CyMa Mpelid OYakBaHa KpEJAUTHA 3aryoa 2488 2 365
OuakBaHU KPEIUTHU 3aryOn (1327) (1 336)
ABaHCOBH ILTAIIAHHAS 8575 8575

28 015 21052

BzemanusTa ca Bb3HMKHAIIM 110 CUJjIaTa Ha AOTOBOPH 3a IMMOKYIIKa Ha B3CMaHUA, ITIOKYIIKO - Hpoaa>K6a Ha ICHHHU

KHIDKA, ChIIIAaCHO oOMYaiiHaTa JEHHOCT Ha ApykecTBaTa B ['pymnara.

banancoBata CTOHHOCT Ha B3eMaHHsS IO JOTOBOPH 3a IECHH, TOKYNKO - Mpoaax0a Ha IICHHU KHUXKA,
o0e3reueHn ¢ MOPbYUTEICTBO/TapaHInK € B pasmep Ha 2 358 xu. eBpo (2025 r.: 2 227 xuJ1. eBpo)

11. IlpenocraBeHnu 3aeMu

Oo1mo

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
[IpenocraBenn 3aeMy Bb3HUKHAIN B IPYKECTBOTO, OpyTHA CyMa IpeIu
OuYaKBaHa KpeIuTHa 3aryda - 285
[IpenocraBeHn 3aeMu MPUAOOUTH C LIECUH, OpyTHA CyMa IIPeIu
OuakBaHa KpeJUTHA 3aryda 5691 2720
JluxBu, OpyTHa cyMma Mpean OYakBaHa KpelInuTHa 3aryoa 1234 1354
OuaxBaHU KpEIUTHY 3aryou (818) (841)
6 107 3518

Kparkocpounure 3aemu Ha ['pynara ca npenoctaBeHd Mpy FOJUITHA JTUXBeHH paBHHIIA oT 3,20 % 10 6.50%.
CpokbT Ha noracsiane Ha 3aemute KbM 30.06.2026 T. HE € mo-ABIBr OT eHA ToAnHA. banaHcoBaTa CTOWHOCT
Ha B3EMaHUATA IO MPEIOCTABEHUTE 3aEMUTE C TapaHIMK/TOPHUUTEN ca B pasMep Ha 1 557 xui. eBpo (2025 r.:

1 523 xum. eBpo).

12. Ipyru B3emaHust

Bun 2026 r.

2025 .
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‘000 eBpo ‘000 eBpo
Bsemanust ot 3acTpaxoBku 121 63
Bsemanwns oT chygacTus 17 17
O610 138 80
13. ITapuyHu cpeacTBa M MAPUYHHN €eKBUBAJIEHTH

2026 r. 2025 .
Bun

‘000 eBpo ‘000 eBpo

[apu 1 napu4HU eKBUBAJICHTH 303 315

HapI/I‘IHI/ITe Cp€acTBa Ca B HAllMOHA/IHATA NMapyuiHa €AUHNILA — €BPO.

14. Co0cTBEH KanmuTAaJI

OCHOBeH aKIIHOHEPEeH KANuTAJ

AKIIMOHEpHUAT KamuTaJl Ha [pynara orpa3siBa HOMHMHAJIHATa CTOMHOCT HAa CMHUTHUPAHHWTE aKIMA Ha
npyxectBoto — Maiika. Kem 30.06.2026 r. oOmmsT 3amucad M BHeceH KamuTtan Ha emutenta e 375 314,10
eBpo, pasmnpenerneH B 735 910 Opost 0OMKHOBEHH, IOUMEHHH, O€3HAJIUYHU, CBOOOHOIPEXBBPIISIEMH aKI[UK C

MpaBo Ha riiac, ¢ HomuHan 0,51 (meTaeceT u eH eBPOIIEHTa) EBPO.

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo

AKIIMY HAIIBJIHO IIJIATEHU 375 375
- B HA4YaJIOTO HA MEPHUO/Ia

375 375
AKIMH HanbJIHO I1aTeHu kpM 30.06.2026 r. 375

375

14.1. IlpemueH pe3epsB

HpeMHﬁHHHT PE3CPB € BbB BPBb3Ka C U3BBPIICHO YBCIIMUCHNUEC HA KallUTajla Ha JPYKCCTBOTO - Maiika B pa3Mep

Ha 8 543 xui. eBpo (2025 r.: 8 543 xui1. eBpoO)

14.2. Hatpynanure ne4ajou u 3aryom , pesepu kbM 30.06.2026 r. ca:
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2026 r. 2025 1.
‘000 eBpo ‘000 eBpo
Hepasnpenenena neuan6a/Henokpura 3ary6a oT MuHaIu
TOIHU 4 686 4638
Tekymia neyanba/3aryoa (94) 48
Oo6mo 4 592 4 686

14.3. Pe3epB 0T NpeoneHKH

Pe3seps ot npeorieHkH B pa3mep Ha 871 xuim. espo (2025 r.: 871 xui1. eBpo) ¢ MpU3HAT 3a (HUHAHCOBH AKTHBH, OTYUTAHH

IO CTIpaBe/IMBa CTOMHOCT Tpe3 APYT BCeoOXBATEH AOXOI.

15. loxoa/3ary0a Ha eqHa aKIus

HoxonsT Ha akius kpM 30.06.2026 r. e uzunciieHa Ha 0a3aTa ChOTBETHO Ha HETHATA Ileyaa0a/HeTHATA

3ary0a u cpeHO IpeTeryieHus Opoi Ha OOMKHOBEHUTE aKLMK IPe3 ChOTBETHHUS OTUETEH MIEPUO.

30.06.2026 r. 30.06.2025 r.
Bun
‘eBpo ‘eBpo
(94 000) 53 000
Herna neyainiba/3zary0a 3a nepuoja
735910 735910
CpenHonpeTerjieH Opoil akiuu
(0,13) 0,07
Jloxo Ha eHa aKIus
16. Ibaocpouynu 3aabJsKeHUs] O 00JIUTALIMOHEH 3aeM
2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
I'maBHUIA 10 OOJIUTal[HOHEH 3aEM 20 000 10 000
06110 20 000 10 000

Ha 11.05.2023 r. CJ] ma “Xommuar Lleatsp” A/l B3ema pelneHue 3a m3gaBaHe HA MHUCHS OOMUTAIHS CHC

CJICOHUTC MMapaMCTpu:

ISIN koo: BG2100014237

Pazmep na obnuzayuonnus zaem: 10 000 000 (necer mumnmona) Espo
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Banyma na oonuzayuonnusn 3aem: EBPO
bpoii kopnopamuenu ooauzayuu: 10 000 (gecet xumsian) Opost
Jama na uzoasane: 15 Maii 2023 t.

Buo na kopnopamuenume ooOauzayuu: OOUKHOBCHH, JINXBOHOCHH, OC3HAJIMYHU, MMOUMEHHH, CBOOOJHO
MIPEXBBPISIEMHU, 00C3ICUCHI

Cpounocm: 8 (oceMm) TOIUHU
Obe3neuenue: 3aCTpaxoBka ,,PUck OT Herutanane”, BaIMAHA 32 CPOKA HA OOJIUTAIMOHHHS 3aEM.

Jpy>kecTBOTO MMa CKIIIOYEH J0TOBOP 3a JOBEPEHHK Ha OOJIMrallMOHEPUTE 110 EMHUCHATA OOIUralyu.

Ha 22.01.2026 r. Ha 3acemanue Ha CJI Ha “Xonmunr Llentsp” AJl ce B3e pelieHue 3a M3/1aBaHE HA HOBA
EMUCHUS OOJTUTAIHSI ChC CIICAHUTE MapaMeTPH:

ISIN ko0: BG2100002265

Pazmep na oonuzayuonnusn 3aem: 10 000 000 (necer mummona) EBpo
Banyma na oénuzayuonnusn 3aem: EBPO

bpoii kopnopamuenu odauzayuu: 10 000 (necer xumnsau) Opos
Hama na uzoasane: 27 SInyapu 2026 r.

Buo na xopnopamuenume obnuzayuu: OOMKHOBEHH, JIMXBOHOCHM, OC3HAJMYHH, MOMMEHHH, CBOOOJHO
NPEXBBPIISIEMH, 00€3IIeYeHH, HEKOHBEPTUPYEMHU

Cpounocm: 9 (neBeT) TOAUHA
Obe3neuenue: 3acTpaxoBka ,,O0IMTallMOHHA EMUCHH’, BAJIM/IHA 34 CPOKA HA OOJIUTallHOHHUS 3aCM.

Jlpy’KeCTBOTO MMa CKJIFOUEH JIOrOBOP 3a JJOBEPEHUK Ha OOJIUIallHOHEPHUTE [0 eMUCHATA OOJIUTAIUN.

17.0TCcpoYeHH JAHBYHHI NIACUBH

31.12.2025 YBenuuenue HamaJsieHue 30.06.2026
BpemenHa pa3inka
OTCPOY€eH JAHBK OTCPOY€eH JAHBK OTCPOY€eH JAHBK OTCPOY€EH JAHBK
AKTHBH 110 OTCPOYEHH JaHbIH
Pasxomu o o6e3iieHKa Ha (pUHAHCOBH aKTHBU 170 - - 170
Pasxomu oT 06e3lieHKa Ha MHB. HIMOTH [IPH3HATH B 515 515
neyanba/zaryoa
Pasxonu oT obe3leHKa Ha MaTepHATHH 3aacH 2 - - 2
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KBbM 30.06.2026T.
Cnaba Kanuranu3anys 10 - - 10
OO0 AKTHBH 697 - - 697

IacuBu no OTCPOYCHH JaHBLIH

HpI/IXOI[I/I OT MIPEOIICHKA Ha (.JpI/IHﬁHCOBI/[ AaKTHUBH

302 - - 302
[IPU3HATH B Ievanbara/3arybara
ITpuxoau OT NPEOLCHKA HAa MHBECTUIIMOHHU HMOTH

582 - - 582
[IPU3HATH B Ievanbara/3arybara
ITpuxozau OT NPEOLEHKA Ha (PUHAHCOBH aKTUBU 97 97
HPU3HATH B JIPyT BCEOOXBATECH JOXOJ
O61mo Iacusu: 981 - - 981
OTcpoyens JaHbIH (HETO) 284 284

18. KpaTRocpqun 3aAbJKCHUHA KbM (l)I/I]-[aHCOBI/I HHCTUTYUHH

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
banukoe kpeoum
3aIbIKEHUS 110 KPATKOCPOYHH OaHKOBU 32€MU, BKILJIMXBU 6434 6 437
O6uro 6434 6 437

Kpeant oBbpapadT ¢ NpoMeHJINB JUXBEH NPOLEHT

Kpenut oBbpmapdt ¢ nmpomennunuxseH npoueHT ¢ pedepenius 05000PO-AA-0167/19.12.2022r., Anekc
Nel1/14.12.2023 r., Anekc Ne 2/19.12.2024 1., Anexc Ne 3/20.10.2025 r.,Anexc Ne 4/18.12.2025 r. u Anekc Ne
5/04.06.2026 .

Jama na cknwusane — 19.12.2022e.

Pazmep na kpeouma — no 6 439 xui. espo;

Yenosus na 0ozosopa — pedunancupane Ha KpenauT

Cpok na nozacaeane — 19.12.2026 r., c Bb3MOXKHOCT 32 Tipejioroapsite o 19.12.2027 r.
Ocmamvrkvm kvm 31.12.2025 t. - kparkocpouHa yact 6 437 xui1. eBpo

Ocmamvrkvm kvm 30.06.2026 t. - kparkocpouHa yacT 6 434 xui1. eBpo

Pa3zmep na nuxea — MpOMEHIIMB JIMXBEH MPOLEHT, U34MCIIeH KaTto coop Ha cToiiHoctTa Ha PJIIIKKK- 0,79% n
HagOaBka oT 1,41 myHKTa, HO HE TIO - MaJIKO OT 2,2%

Ode3neuenue: IHPBU TIO pejl /ciell 3alMuaBaHe Ha MpeaxojieH/ ocobeH 3amor Bepxy 53 000 Opos aknuu c
Oanancoa croriHOCT 1 843 xmi. eBpo; JloroBop 3a ¢puHaHCOBO 00e3neueHre ¢ IPEOCTABIHE Ha 3aI0T BBPXY
87 000 6post msnma ot morosopeH ¢oua HIAD Jlunamuk; [IbpBa mo pex /cien 3ainvaBaHe Ha MPEIXOHO
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BITMCBaHE/IOTOBOPHA MIIOTEKa BHPXY HEIBM)KUM HMOT, npencTapisaBanl: [lozemuen umot Ne 000047 ¢ ruromg
ot 89999 kB.M., Hamupain ce B 3emiuieTo Ha ceno Kanosuosenn ¢ EKATTE 35515, obuuna Crapa 3aropa,
obmact Crapa 3aropa, B MpOMUIIUICHATa 30HA Ha CEJIOTO, ¢ HAYMH HA TPaWHO MOJ3BaHE 1O CKHUIA: JIp.Tep.
HECTOIl. — MAa3yTOXpPaHWIWIIE, BEJHO C TMOCTPOCHUTE B HMOTa cpaau, C OallaHCOBa CTOHMHOCT Ha
obe3nedennero ¢ 4 985 xui. eBpo.

IIpe3 2025 r. obe3meueHNETO MO KpeAuT OBbpApadTa € JOMBIHEHO C ydpeleHa ITbpBa IO pea JOTOBOPHA
UIOTEeKa BBbPXY HEABWKHM HMMOT, mpeactaBisiBanl: [lozemnen numot ¢ unentugpukarop Ne 87374.526.117 ¢
wiom ot 98 398 kB.M., Hamupain ce B rp. Moo, mk. 8600, yi. ,['enepan Bramumup 3aumMoB”, BemHO ¢
MOCTPOCHUTE B UMOTa CpajH, ¢ OajlaHCOBa CTOMHOCT Ha obe3nedyeHueTo e 4 552 Xui. eBpo.

IIpe3 BTOpOoTO TpMMeceunme Ha 2026 T. OaHKaTa JaBa ChIVIACHE 3a OCBOOOXKIaBaHEe Ha O0OC3ICUCHHATA,
3alI0’KeHU BbpXY B3eMaHus Ha [ pymara ¢ 6amancoBa croiHoCT 7 205 Xmi1. eBpo.

19. KpaTkocpo4unu 3abJ:KeHHs 110 00JIUTAMOHEH 3aeM

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
JInxBu 110 00IHUTraliMoOHEH 3aEM 172 40
Oouro 172 40
20. THproBcku 3abJKEHUS U TMOJTYyYeHU AaBAHCH
2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
3aabIDKEHNST KBM TOCTABYHIIN 3 3
3aabIKEHUS TI0 TTOJTYICHH aBaHCH - 1
3aabIKEHUS IO JOTOBOPH 32 LIECUS 140 731
3ambDKEHUS 10 JOTOBOPU C aHTAXUMEHT 3a 00paTHO
M3KyITyBaHe Ha ()MHAHCOBU MHCTPYMEHTH, HOMHHAI 6 637 6 544
JIMXBY IO TOTOBOPH C aHTAXXUMEHT 32 00paTHO M3KYITyBaHE HA
(MHAHCOBH UHCTPYMEHTH 20 15
3aabIKEHUS TI0 BaJTyTHA CAENKA 8 487 8 487
(011)1101) 15 287 15 781

3aJI’I)H)KeHI/I$ITa KbM JOCTaBYMIU Ca ThbPIrOBCKH.
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AHT2OXUMEHTH 32 00paTHO U3KYIyBaHe :

I'pynara e crpaHa Mo JOTOBOpM C aHT@XHMEHT 3a 00paTHO M3KyIyBaHe Ha (PUHAHCOBM MHCTPYMEHTH H €
npenocraBuiaa 987 320 6p. akiuu che crpaBemmBa ctoiHocT 3 336 xmit. eBpo (2025 r. — 974 540 6pos, cbe
crpaBemiBa croiHOCT 3 160 xmit. eBpo). 3anbinkenuero Ha ['pynara mo te3u qorosopu kbM 30.06.2026 1. ¢ B
pasmep Ha 2 179 xu. epo. ( 2025 1. : 2 086 xui1. eBpo).

I'pynara appxu kaTo 00e3rneueHe (PUHAHCOBH UHCTPYMEHTH ¢ HOMUHAN 4 857 XWil. €BpO U UMa 3abIIKCHHC
M0 JOTOBOpP C aHTAXKUMEHT 3a 0O0paTHO M3KyIIyBaHe Ha (PMHAHCOBH WHCTPYMEHTH B pazMep Ha 4 458 xw
€Bpo, KaTo 3ayara Ha cBoil pen obe3neueHunero. Cliex NpUKITIOYBAHE Ha clenkara, [ pynara uMa 3aabiDKeHUe
Jla BbpHE 00e3neueHueTo. Jluxsenoro HuBo e 4 %.

CpokbT 3a 00paTHO HM3KyIyBaHe Ha (DUHAHCOBHTE HMHCTPYMEHTH, 3aJI0KEHH MO JOTOBOPH 3a OOpaTHO
M3KyITyBaHe Ha puHaHCOBU HHCTpyMeHTH KbM 30.06.2026 r. € He mo-TBJIBT OT €Ha TOUHA.

KeMm 30.06.2026 r. I'pynara uMa 3aqb/DKeHHE IO CKIIOYEHA BaJyTHA ClEJKa ChC CPOK Ha ToracsBaHe Ha
3anbemkenueto 07.08.2026 .

21. JaHbYHM 320bJIKEHUSA

2026 r. 2025 1.
Bun
‘000 eBpo ‘000 eBpo
MAT 4 4
O6mo 4 4
22. 3aabJKeHHsI KbM MEPCOHAJIA U OCUTYPUTETHH HHCTHTYTH
2026 r. 2025 1.
3agb/KeHns KbM MepCcoHaJIa
‘000 eBpo ‘000 eBpo
3agbiKeHUs KbM TIepcoHata 1 1
Oomo 1 1

24. IlonokMTEJTHN Pa3INKH OT ONepaluy ¢ (MHAHCOBH HHCTPYMEHTH

30.06.2026 . 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo

Pesynrar ot pasnopexxaane ¢ GUHAHCOBH HHCTPYMEHTH 242 294
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Oo6mo 242 294
25. OTpunaTe/JHU PAa3IUKH OT onepauuu ¢ GUHAHCOBY UHCTPYMEHTH.
30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
Pesynrar ot peanusaiust Ha GUHAHCOBH HHCTPYMEHTH (101) (24)
O0mo (101) (24)
26. Ilpuxoam oT JIUXBHU
30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
JIuxBu 1O JOTOBOPH 32 3a€MU U IECHU 304 237
O6mo 304 237
27. Pa3xoau 3a JMXBH
30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
JIuxBu GaHKOBHU 3a€MHU (87) (122)
JIMXBH 110 OOJIMrallMOHEH 3aeM (288) (180)
JIMXBM 1O CAETKYU C aHTRKUMEHT 32 00paTHO W3KYITyBaHe (101) (72)
Oo6mo (476) (374)
28. JIpyru ¢puHaHCOBM pa3xoau
30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
bankoBu Takcu (1) (16)
Oo6mo Q) (16)

29. Pa3zxoau 3a maTepuaiIu
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30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
Pasxozu 3a eil. eHeprus; BoJa u Jp. (6) (6)
060 (6) (6)
30. Pa3xoau 3a BHHIIHU YCJIYTH
30.06.2026 r. 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
JloBepeHUK Ha O0IUTalHOHEPUTE (23) (12)
JIbpKaBHH U IPYTH TAKCH (20) @)
Komucuonnu 3a cuenku ¢ IIK (16) -
C4eToBOHO 00CITYKBaHE U OJUT (25) (23)
Hpyru (®) (8)
O6mo (89) (50)
31. Pa3xona 3a nepcoHaja
30.06.2026 . 30.06.2025 r.
Bun
‘000 eBpo ‘000 eBpo
Pasxoau 3a 3amiartu (14) (14)
Pasxoau 3a ocurypoBku (1) (2)
060 (15) (16)
32. Ipyru pa3xoau/npuxoau
Bun 30.06.2026 . 30.06.2025 r.
‘000 eBpo ‘000 eBpo
Jpyru npuxoau 49 16
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KBM 30.06.2026T.
JIpyru pa3sxoan Q) (8)
Oouro 48 8

33. CBbp3aHu Jauna

33.1. Cnesaku ¢ KJIK0Y0B yIPAaBJIEHCKH NepCOHAJ

ChCTaBbT Ha KIIOYOBHS YIPABICHCKH IepcoHan Ha ['pymara BKIIIOUBa PBHKOBOACTBOTO Ha JAPY)KECTBOTO -
MaiiKka U M3NBIHUTEIIHUS JUPCKTOP, YWICHOBETC HAa CHBCTA HAa JUPCKTOPUTC U YHNPABUTCIWUTC HA ABIICPHUTE
IpyxectBa oT I'pynara. Be3Harpaxknenunsra Ha KIr049oBUs ynpaBieHcku repcoHan kpM 30.06.2026 r. ca B
pasmep Ha 12 xui. eBpo (2025 r.: 25 xui. eBpo)

34. Yc10BHU aKTHBM M YCJIOBHH NMACHBH
K®m 30.06.2026 r. kbM ['pynata He ca OTIIPaBSHU MPETEHIIMH 110 TapaHIMK U IPABHU HCKOBE.

KoM 30.06.2026 T. nMa yupeneH IbpBH 110 Pell /Ciell 3alli9aBaHe Ha mpenxonen/ ocodeH 3anor Bepxy 53 000
Opos akiuu ¢ GanancoBa croiHocT 1 843 xwmit. eBpo; JloroBop 3a puHAHCOBO 0O€3IEUCHUE C TPEIOCTaBIHE
Ha 3a5or BBpxy 87 000 6pos msna ot moroBoped doux HD Jnnamux; [IepBa mo pex /cien 3anmnyaBane Ha
mpeaxoaHo BHHCBaHC/}IOI‘OBOpHa HIIOTCKAa BBPXY HCIABUIKHMM HMOT, NPCACTaBIABAIIl: ITozemiien umot Ne
000047 ¢ momr ot 89999 kB.M., Hamupaill ce B 3eminiieTo Ha ceno KamosHoser ¢ EKATTE 35515, obuuna
Crapa 3aropa, obomact Ctapa 3aropa, B MpOMHIIUICHATa 30HA HA CEJOTO, C HAYMH HA TPaHO MOJI3BaHE MO
CKHUIA: JIp.Tep. HECTOI. — Ma3yTOXPaHWIHIIE, BEAHO C MOCTPOCHUTE B MIMOTA CPaJiv, ¢ OallaHCOBa CTOMHOCT Ha
obesneuenrero ¢ 4 985 xwi. empo.; [IbpBa MO pea JOroBOpHA HWIOTEKA BBPXY HEABMKHM HMOT,
npencrarspail: [lozemier umot ¢ uaentugurarop Ne 87374.526.117 ¢ mwiong ot 98 398 kB.Mm., Hamuparil ce B
rp. SIm6om, m.k. 8600, yu. ,,I'enepan Bnagumup 3anMoB”, BEAHO C MMOCTPOSHUTE B UMOTa Cpaju, ¢ OamaHcoBa
CTOWHOCT Ha 00e3nedeHneTo € 4 552 Xuil. eBpo.

35. YnpaBieHue Ha (PUHAHCOBMSI PUCK

35.1.OnHAHCOBU AKTHBH

2026 r. 2025 .
Bun Ipunoxenus
‘000 eBpo ‘000 eBpo
KanuranoBu HHCTPYMEHTH MO CHPaBeIJINBA
CTOMHOCT Mpe3 APYr BceoOXBATeH 10X0] 8 2025 2025
DUHAHCOBH AKTHBH MO CIPABEAIHBA 9 8305 8362
CTOMHOCT B Ieyanda uiu 3aryoa
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JIbJITOBH HHCTPYMEHTH N0 aMOPTH3HpYyeMa

CTOHHOCT

TBProBeku U Ipyru GUHAHCOBU B3EMaHUS 10 28 015 21 052
[IpenocTaBenu 3aeMu 11 6 107 3518
Jlpyru B3eMaHusI 12 138 80
[Tapu 1 napuYHY EKBUBAJICHTH 13 303 315
O61mo 44 893 35 352

35.2. ®uHAHCOBH NACUBH

2026 r. 2025 r.
Bun
Ipuiaoxenus ‘000 eBpo ‘000 eBpo

DUHAHCOBY NACHBH OTYMTAHM 110
aMOpPTHU3HpYyeMa CTOMHOCT
Herexymu nacuBu 20 000 10 000
3aab/DKEHUS 110 00JUrallMOHEH 3a€M 16 20 000 10 000
Texkymm nacusu 21 893 22 258
3anbKeHus KbM (PMHAHCOBH WHCTHUTYIIHH 18 6434 6 437
3aab/DKEHHUS 110 00JUrallMOHEH 3a€M 19 172 40
TBpProBeku 1 APYTH 3aABIKEHUST 20 15 287 15781
06110 41 893 32 258

36. YnpaBiaenue Ha (PUHAHCOBHSI PUCK

B xonma Ha oOunuaiiHata cu cromaHcka aelHocT I'pynara moxke na Oble M3JI0KEHA Ha PassIn4yHU
(MHAHCOBU PUCKOBE, HAH-BaYKHUTE OT KOWUTO Ca: Ma3apeH PUCK (BKIIOYBAI BATYTEH PHCK, PUCK OT MPOMsIHA
Ha CTpaBeUIMBaTa CTOWHOCT ¥ IIEHOBU PHCK), KPSAUTEH PUCK, TMKBU/ICH PUCK U PUCK Ha JIMXBEHO-00BBP3aHH
napuyHu notouy. OOIIOTO ynpaBieHUEe Ha pUcka € (POKyCcHpaHO BBPXY TPYAHOCTUTE NPH MPOTHO3MPAHE Ha
(¢uHAHCOBUTE Ma3apu W TOCTHTaHE MUHMMHU3UpPaHEe Ha MOTEHIMAIHUTE OTpPHLATETHH e(eKTH, KOUTO Omxa
MOTJIU J1a C€ OTPA3AT BbPXY (PUHAHCOBHUTE PE3yATATH U CHCTOSHUE HA IPY>KECTBOTO.

Tekyio (GpUHAHCOBUTE PUCKOBE c€ HACHTU(HUIIMPAT, M3MEpBAaT W HaOJIOZaBaT C IOMOINTA Ha Pa3IUYHU
KOHTPOJTHH MEXaHU3MH, 3a J]a CEe ONPEAEIAT acKBAaTHU IIEHN Ha YCIYyTUTE Ha APY>KECTBOTO M HA MPUBIICUCHIS
OT HETO 3a€MEH KaluTall, KaKTO | Jia C€ OICHST aJICKBATHO Ma3apHUTE OOCTOSATENICTBA HA NIPABEHUTE OT HETrO
HHBECTHIIMK W (OPMUTE Ha MOIJAbpKaHE Ha CBOOOJHUTE JIMKBUIHM CpEICTBA, 0O€3 Ja ce JoIycKa
HEONpaBJaHa KOHLIEHTPAIUs Ha 1aJICH PUCK.

YmpasnenueTo Ha pucka B ['pymara ce ochlIecTBsBa TEKYIIO OT PHKOBOACTBOTO. PhKOBOACTBOTO Ha ['pymara
e ne(uHUpaIo OCHOBHUTE MPUHIMIK Ha OOMIOTO yIpaBieHWue Ha (GUHAHCOBUS PUCK, HA OazaTa Ha KOUTO ce
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Cria3BaT Mpoucaypu 3a yHnpaBJICHHUC Ha OTACIHUTC CHCHI/Iq)I/IIIHI/I PHUCKOBE, KaTO BaJIyTCH, LICHOBH, JIMXBCH,
KpE€OAUTCH U JIMKBUACH, U 3a PUCKa IIPH U3MO0J3BAHCTO HAa HCACPHUBATUBHU NHCTPYMCHTHU.

ITa3zapen puck
Basyren puck

I'pynata W3BBPIIBA CBOSTA JEHHOCT MPH HEAKTHMBEH OOMEH C YYXJCCTPAHHH TOCTABUMIM M KIHCHTH.
CromnaHckute onepanyu Ha ['pynara ca B €Bpo.

Jlpyru neHoBM puCKOBe

I'pynara e u3noXeHa M Ha JAPYI'M LICHOBH DPHUCKOBE CBBP3aHM C HMHBECTHLHUHTE, KOUTO IpHUTEXaBa. B
CHOTBETCTBHE C TONUTHKATa Ha [ pymnaTa He ca U3BBPIIBaHH CHICIU(DUIHN XEIKUPAIIN ASHHOCTH BbB BPB3Ka C
Te3u uHBecTHIMU. JeiiHocTTa Ha ['pynaTa ce HabmtoxaBa Ha peryiisipHa 6a3a U KOHTPOIBT WM 3HAUUTETHOTO
BIIMSIHME BBPXY HETO Ce M3I0M3BaT, 3a J]a ce MOJIbp)ka CTOMHOCTTA HA HHBECTHUIIMUTE.

Kpennren puck

OcHoBHHTE (PMHAHCOBM aKTUBHM Ha ['pynaTa ca TBProBCKH M ApYrd (DMHAHCOBM B3€MaHUs, Mapu B OAaHKOBU
CMeTKH U B Opoii. KpemuteH puck € OCHOBHO PUCKBT, IPU KOWTO KIIMeHTUTe Ha ['pynara Hsima na ObAar B
CBHCTOSIHWE Ja W3IUIATAT M3ILUI0 U B OOMYalHO NPEABUICHHUTE CPOKOBE ABIDKUMUTE OT TSIX CYMH IIO
TBPrOBCKUTE B3eMaHus. ['pynaTa pefoBHO cleay 32 HEU3IIBIHEHNE Ha 3abIDKCHUATA HA KOHTPAareHTUTE KbM
Hesl, YCTAHOBCHW HMHAMBHIYAIIHO WM HAa TPYNHU, W M3MOJI3BAa Ta3W MHQOpMAIMs 32 KOHTPOJ Ha KPEIUTHHUS
puck. [lo oTHOIIEHNE HAa THPTOBCKHUTE U APYTH (pHHAHCOBM B3eMaHUs I'pynara He € M3J10’KeHa Ha 3HAUUTeJIeH
KPEIUTEH PUCK KbM HUTO €UH OTAEJIEH KOHTPAreHT WU KbM IPyINa OT KOHTPAareHTH.

Ilonutuka Ha I'pymara e Aa W3BBpPILIBA TPAH3AKIMM CaMO C KOHTPAareHTH C JOOBpD KPEOUTEH PEUTHH.
PrroBoacTtBoTo Ha I'pymarta cumra, ye BCHUYKM TOpECIOMEHATH (DMHAHCOBH AKTHUBH, KOUTO HE ca OWiH
00e31eHsIBaHN WIIM Ca C HACTBIMJ MaJieX Mpe3 MPEeJICTaBeHUTE OTUYETHH MEPHONH, ca (MHAHCOBU aKTHBH C
n00pa KpeAuTHA OLIEHKA.

er]lI/ITHI/IHT PUCK OTHOCHO IIapyu U MapU4YHU CKBUBAJICHTH CC€ CUMTA 3a HCC’I)IIIeCTBeH,TT)I\/'I KaTO KOHTPAr¢HTUTe
ca 0aHKH C z[o6pa penyTanusa 1 BUCOKAa BbHIIIHA OLICHKA Ha KPESAUTHHUA peﬁTI/IHF.

JIuKBUAEH pHUCK

I'pymata mocpema HyXAWT€ CH OT JIMKBUAHM CPEICTBA, KAaTO BHUMATEIHO CJEAW IUIAIIAHUATA 10
IMOraCUTCIIHUTE INJIAHOBC Ha ObJITOCPOYHHTE (1)I/IHaHCOBI/I 3aAbJDKCHUS, KAaKTO MW BXOIJAINIUTC M H3XOIAIIN
MapyUYHU NMOTOIM, Bb3HUKBAIIM B X0J1a Ha ollepaTuBHaTa AeiHOCT. Hy XAUTE OT JIMKBUIHU CPEACTBA CE CIIEIAT
3a pasaMYHH BPEMEBH NEPHOAM — EXEIHEBHO U €XECEAMHUYHO, KakTo M Ha Oa3zata Ha 30 aHEBHH
nporao3u.Hyxante oT MMKBUAHM CpelTBa B ABIATOCpOUeH IutaH 3a nepuoan ot 180 u 360 nHu, ce onpenenst
MECEYHO.

CpelICTBaTa Ha ABJITOCPOYHHUTE JIMKBUAHU HYXIU CC€ OCUTYpABAT 4YpE€3 3a€MU B CHOTBETHHA pasMEp U
nponaxoa Ha (PMHAHCOBH aKTHBH.
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Puck Ha TMXBOHOCHH MNapUYHHU MOTOU M

IMonutukara Ha ['pynara e HacoueHa KbM MHHHUMHU3HUPAHE Ha JIMXBEHHsI PUCK TIPH IBITOCPOYHO GpUHAHCHUPAHE.
IIpenocraBenute 3aeMu ca ¢ (UKCHpaH JIMXBEH MPOLEHT. IIperieHKara Ha PBKOBOJACTBOTO €, Y€ KbM
30.06.2026 r. I'pymara He € M3/OXKEHA HA CHUICCTBEH JIMXBEH PUCK. MI3MEHEHHETO Ha JTUXBEHUTE MPOLICHTH
TI0 JOrOBOPH 32 MOJIy4YEHH 3a€MH C TIPOMEHHB JINXBEH MPOLCHT € HECHIIECTBEHO.

37. CnipaBeNJIMBH CTOMHOCTH

37.1.0ueHsiBaHe MO cCIPaBelJIUBa CTOIHOCT HA GUHAHCOBU UHCTPYMEHTH

OHUHAHCOBUTE aKTHBU M MACHUBH, OTYHTAHH IO CIIPaBeJIMBA CTOWHOCT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHUE,
ca TpylupaHy B TpH HHBa chOOPa3HO HepapxusaTa Ha CHpaBeAMBaTa CTOWHOCT. Tasu iiepapxus ce ompenens
Bb3 OCHOBA HA 3HAYMMOCTTA Ha BXOZsmara nHGOpManys, U3Moa3BaHa IpU ONPEACISIHETO Ha CIIpaBeInBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTHBHU M MACHBH, KAKTO CIIE/IBa:

- 1 HEBO: Ma3apHM 1eHH (HEKOPUTHPAHHU) Ha aKTUBHH T1a3apy 3a WIACHTUYHYU aKTHBU WM TTACHBH;

- 2 HUBO: BXOJIIa WH(OpPMALWS, pa3IndHa OT MA3apHH [EHHU, BKIIOYCHN HAa HUBO 1, KOSTO MOXeE Ja
Obae HaOmoaBaHa 1O OTHOIIEHHWE Ha JaJCH aKTHB WM MAcHB, WM MPSKO (T. €. KaTo LIEHW) HIIH
KOCBEHO (T. €. Ha 0a3a Ha LIEHUTE); U

- 3 HuBO: BXoxsma MH(GOPMAIMA 3a JaJeH aKTHB WM MACHB, KOATO He € 0a3upaHa Ha HaOJIIOJaBaHU
Ia3apHy JaHHU.

JaneH (hMHAHCOB aKTUB WM MACHB Ce Kiacu(UIIMpa Ha HAl-HUCKOTO HMBO Ha 3HAUYMMa BXOJSIIA
nH(pOpMAITH, U3MOI3BaHA 32 ONPEENITHETO Ha CIIPaBeIINBaTa My CTOMHOCT.

a) OOPCOBO THPI'YBaHU IICHHU KHUXA

Benuku masapHO ThpryBaHM KalMTaJIOBH MHCTPYMEHTH Ca MPEICTABEHH B OBJITAapCKU JieBa U ca IMyOJUYHO
ThpryBanu Ha Oopcara Ha bwearapcko ®onpoBa bopca. CnpaBeanuBuTe CTOMHOCTH ca OWJIM ONPENESIeHH Ha
0a3a Ha TeXHUTE OOPCOBH IICHU - TIPOJIaBa KbM OTYETHATA JIaTa.

0) HeOOPCOBO THPTYBaHU IIEHHH KHIXKA

CnpaBeuinBaTta CTOMHOCT Ha HEOOPCOBO THPIyBaHU KalUTAJIOBH MHCTPYMETH ca ONpeleleHd Ha 0Oa3a Ha
OIIEHKH, U3TOTBEHU OT HE3aBHUCHMM OLIEHUTEIH,

B) JSUIOBE

CnpaBe/uinBaTta CTOWHOCT Ha MHBECTUIIMUTE Ha ['pymaTta B JIsUI0BE € OIIEHEHA IO CIpaBeUIMBa CTOWHOCT,
opezeneHa Ha 0a3ra Ha TsXHaTa IyOJIMKyBaHa IieHa 32 00paTHO M3KYITyBaHe.

37.2.0ueHsiBaHe MO CHPABEIJINBA CTOHHOCT HA He(PUHAHCOBH AKTHUBH

3ems u crpaau (Huso 3)

OrneHkara 1Mo CIpaBeIIMBa CTOMHOCT ce 0a3upa Ha HaOJIOJaBaHM I[EHH HAa CKOPOIIHH Ia3apHHU CHCIKH 3a
MOoJMOOHM HWMOTH, KOpUTHpaHH 3a crelupuyHu (akTopu Karo IUIONI, MECTOMOJIOKEHUE W HaCTOSIIO
n3non3Bane. OCHOBHHUTE MPETIONOKECHHS, KOUTO Ca U3IOJI3BAHM MPHU OIEHKATa HA CIIPABEIIINBUTE CTOMHOCTH
Ha WHBECTHIIMOHHHTE WMOTH Ca Ha 0a3a OIlEHKa MO0 METOJa Ha CPaBHHUTCIHHUTE MPOJaKOM, METona Ha
Ma3apHATE aHall03W, METOoAa Ha MpUXogHaTa cToiHOCT. OTunTalikm BCHYKKA (DAaKTH TIO CHCTOSHHUETO Ha
OIICHSBAHUTE HMMOTH, TIXHOTO MECTOIOJIOKEHHE, KaKTO M 00Ijara Makpo-MKOHOMHYECKa OOCTaHOBKAa B
CTpaHaTta, OEHUTEJICKUTE EKUITN ca MIPENJIOKUIIN KpalHaTa na3apHa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH.

38. YnpaBieHune Ha KANIMTAJIOBHS PUCK
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C ympasieHueTo Ha KamuTaia ['pynarta meiau Ja Ch3llaBa M MOAMbPXKA BH3MOXKHOCTU TS Jia TPOABIDKU Jia
(YHKIIMOHUpA KaTO JCHUCTBAIlO MPEAIPHUATAE U Jla OCUTypsBa CHOTBETHATA BB3BPBIAEMOCT Ha
WHBECTHPAHUTE CpPEACTBA HA AKIMOHEPHTE, CTOMAHCKUTE IOJNI3M HA JAPYTUTE€ 3aWHTEPECOBAHW IUIA U
y4acTHUIIM B OW3HEca, KaKTO M Jla TOJUIbpKa ONTUMAJIHA KalMUTaJIOBa CTPYKTYypa, 3a Jla Ce peAylupar
pasxoaute 3a KanuTanma. llenTta Ha pPBKOBOACTBOTO € M@ MOIBP)KA JOBEPHETO HA HWHBECTHTOPHTE,
KpEANTOPHUTE U Tla3apa U Aa rapanTupa Obaemnoro pazsutue Ha [ pymara.

PBKOBOACTBOTO TEKyIIO HAOJIOaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KalnuTajla Ha 0a3a ChbOTHOLICHUETO Ha
3aTBKHAIOCT mpeacTaBeHa B TadbuuiaTta kbM 30.06.2026 r. (31.12.20251.):

2026 r. 2025 r.

‘000 eBpo ‘000 eBpo
00110 ABLJr0B KAMUTAJ, B T.4: 41 898 32 263
3aemu om mpemu 1uya
HamauieH c: mapu4HHTE CPEACTBA U MAPHYHUTE
€KBHBAJIEHTH (303) (315)
Heten abaros kanuran 41 595 31948
OO0m10 coOCTBEH KAUTAT 14 417 14 511
OO0 KAanUTAaI 56 012 46 459
CrLOTHOILIEHHE HA 3a1JILKHAJIOCT 74,26% 68,77%

Kem 30.06.2026 r. HeTHHWTe akTHUBM Ha rpymnara HapactBaT a0 14 417 xwum eBpo, KOETO MHOTOKPATHO
HaJ[BHIIaBa PETUCTPUPAHHS KanuTaji oT 375 xui1. eBpo, (kbM 31.12.2025 r. 14 511 xui1. eBpo).

39.CpouTHs cjiex Kpas HAa 0TYETHHUS NePHoJ

He ca Bb3HMKHANIM KOPUTHPAIM CHOUTHSI MEXIY JaTaTa Ha GUHAHCOBHUS OTYET U JaTaTa Ha 0JI00pPEHUETO My
3a myOJIMKYyBaHE.

40.0x00penne Ha (PUHAHCOBHA OTYET

Konconuaupanust ¢unancoB order kbM 30.06.2026 r./BKIIOYMTENHO CpaBHUTENHaTa HHGpOpMaius/ e
onobpeH u nipuet ot ChBeta Ha AupekTopute Ha 25.08.2026 .
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»XoaauHr LHentsp” AJL

Omuem 3a uznvanenue Ha 3a0vaxcenuama no 41.100 e, an.1, m.2, 6v6 épv3ka c un.100 e, an.2
om 3aKoHa 3a NyOJIUYHOMO npeodacane HA WeHHU KHUXMCA N0 emMucus O0OUKHOGEHU, C80000HO

npexevpisiemu, O€3HATUUHU, JIUXBOHOCHU, NOUMEHHU, O00€3neueHu, HeKOHeepmupyemu
oonuzayuu c I1SIN koo BG2100014237, uzoaoena om “XOJI/THHI [IEHTHBP” A/l - ep. Coghus,
xovm 30.06.20262.

1.OTYET 3A U3PA3XOJBAHE HA CPEACTBATA 110 OBJIM'AIMOHHUS 3AEM
CBI'JIACHO ITIOETUTE 3AABJKEHUA

CpezncrBaTa 1O OOJIMIallMOHHMSA 3a€M ca M3pa3XOJBaHHU, ChIVIACHO 3aJI0keHOTO B IIpennoxeHuero 3a
3aMMCcBaHe Ha KOPIIOPATHBHU OOJUIallMM - 33 TOracsiBaHe Ha 3aAbJDKCHHA 110 OaHKOB 3aeM, NpUAOOMBaHE Ha
(MHAHCOBHM MHCTPYMEHTH M IUIAll[aHE IO MpeaBapUTEIHH AOTOBOPH 3a MOKYNKO-NPOAaxOa Ha (PMHAHCOBU
WHCTPYMEHTH.

2.0TYHET 3A CbCTOAHHUETO HA OBE3IIEYEHHUETO HA OBJIMI'ATMOHHUA 3AEM

3a oOe3nedyeHne Ha MOTracsIBaHETO Ha BCUUKU B3€MaHHs Ha OOJIMTallMOHEPUTE 1O OOIMIalluOHHUS 33aeM
HpyxecTBOTO € CKIIoUMiIo B Moji3a Ha /loBepeHnka Ha oOIMranMoHepuTe MpH Clia3BaHe Ha YCTAaHOBEHUTE B
3akoHa peq u (opma 3actpaxoBka “Obnuranmonnu emucun” npu "3ACTPAXOBATEJIHO AKLIMOHEPHO
JPYXECTBO APMEEILL" A/l, 3actpaxoBarenna nojuia Ne 22-100-1404-0000955372 ot 15.05.2023 rog.

3ITAJT ,,Apmeer;” e BucaHo B Teprosekust peructsp ¢ EUK: 121076907.

Huoto Ha kpenuten peitunr Ha 3IIAJ] ,,Apmeen’ € B ChOTBETCTBHE CBhC CTEIEHTAa Ha KPEIUTHO
Ka4yecTBO, €KBUBAJICHTHA Ha cTeneH 3 (TpeTa), ompeiesieHa CBIVIACHO MPUJIOKEHHETO Ha Permament 3a
uambiHenne (EC) 2016/1800 na Komwucusara or 11.10.2016 r., a umenno BBB, crabuina mnpecrnektuBa
(https://bcra.eu/bg/rating-actions). KpeauTHuST pedTHHr Ha 3acTpaxoBaTeis € NPHCHICH OT arcHIus 3a
kpenuteH peiituar BAKP, peructpupana no cmuckia Ha Permament (EO) Ne 1060/2009 na Epormeiickus
[TapnamenT n Ha ChBeTa OTHOCHO areHLIMUTE 32 KPEAUTEH PEUTHHT.

Hpe3 nepruoaa HiIMa HACTBIIUIIN 3aCTPAXOBATCIIHUA CHOUTHUS IO CKIIFOUCHUS 3aCTPaxoBaTCJICH
J0roBOp M 3aCTpaxoBKaTa € BaJIMIHA.
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3.0TYET 3A CITA3BAHE HA OINPEJAEJEHU ®UHAHCOBHU ITOKA3ATEJIN

CBI'VIACHO YCJIOBUATA 1O OBJIMT'AIIMOHHUSA 3AEM

EmuteHTHT € moen jaa cna3Ba cCieqHUTE (MHAHCOBU IOKAa3aTeNd J0 IIBJIHOTO IOTracsBaHe Ha
O0JIMTrallMOHHMS 3aEM:

CoorHomenre IlacuBu/AKTHUBH: MaKcUMallHA CTOMHOCT Ha OTHOIICHHETO MHAaCHBH KbM AaKTHBH IO

KOHCOJIUJIUPAaH CUYETOBOJICH OaslaHC (CyMaTa Ha TeKYIIHM + HETEeKYIIH IaCHBH OTHECEHW KbM O0Ilara cyma Ha
aKTUBHUTE). EMUTEHTHT MoeMa 3aJbJDKEHHE Mpe3 Mepuojia A0 M3IUIANIAHETO HA OOJHMTAllMOHHUS 3aeM Ja
MOIbpKa ChoTHOMICHHE [JacHBU/AKTHUBYU HE MO-BUCOKO OT 97%);

KsMm 30.06.2026r. croiiHocTTa Ha mokasareis € 74.53%.

IlokpuTre Ha pa3xoauTe 3a JUXBH: MUHIMAaTHA CTOWHOCT HAa KOS(UIIMEHT Ha MOKPUTHE Ha Pa3XOINUTe

3a JMXBH Ha KOHCONWIMpaHa Oa3a (M3YHMCIIEH, Karo medandara OT oOWYaifHaTa NEWHOCT, yBEITHYEHa C
pa3xonuTe 3a JIMXBH, CE pasfielis Ha Pa3XOAMTe 3a JUXBH). EMUTEHTHT moeMa 3abIDKEHNE Mpe3 Mepuojia 110
M3IUIANIAHETO Ha OOJIMTAIIMOHHMS 3ae€M Jla MOAIbprkKa ChOTHOIIEHHETO [lokpuTHe Ha pa3xoanTe 3a JIMXBU HE
nmo-Hucko ot 1.05;

KsMm 30.06.2026r. croiitnocrTa Ha ntokaszareist € 0.80.

Tekyma mukBuaHOCT: Tekymata JMKBHIHOCT C€ HW3YHCIABA KaTo o0mara cymMa Ha KpaTKOTpaiHU

aKTHBU B OaylaHCca ce pasjielld Ha o0Iara cyMa Ha KpaTKOTpalHWTe MacuBU (MO0 KOHCOJWAHPAH CUETOBOJCH
Oasianc). EMHTEHTBHT moeMa 3aJb/DKCHHE Mpe3 Iepuojia 0 H3IUIAIAHETO Ha OOJUTallMOHHUS 3aeM Jia
MOJTbPKa CHOTHOIIIEHNE Ha TEKYIIaTa JIMKBUIHOCT He Mo-HuCKo ot (0.25.

KsM 30.06.2026r1. croiiHocTTa Ha ntokasareins € 1.96.

AKO HapyIlu 2 WM [OBeYe OT 2 OT onpeAeieHnTe (PUHAHCOBHU ChOTHOIICHHS, EMUTEHTBT ce 3aabihKaBa
Jla TpenprueMe IeicTBUS, KOUTO B CPOK JI0 6 Mecella OT HACTBIIBAHETO Ha CHOTBETHOTO OOCTOSITEICTBO Ja
NpUBEAAT MOKa3aTeNnTe/ChOTHOLICHUITa B ChOTBETCTBUE C M3UCKBAHMSTA MO-TOpe. AKO B TO3U CPOK HE Ce
MIOCTUTHAT 3aJI0KEHNUTE NapameTpH, EMUTEHTBT € ATbKeH He3a0aBHO Ja npeuioku Ha O0moTo chOpaHue Ha
0o0JIMrallMOHEepUTe TporpamMa 3a MPHUBSXKIAHE B ChOTBETCTBHE C HW3MCKBaHMATA. B ciywail, ye o0moro
cbOpaHue Ha oOMUranroHepuTe He 0100pH HpeasioxkeHaTa oT EMuTeHTa mporpaMa, Toi € JUTbXKEH Ja CBUKA
HOBO 00110 cChOpaHKe Ha O0JIUTallMOHEPUTE, HA KOETO Ja MPEJUIOKH 32 MpHeMaHe HoBa IMporpama, U3roTBeHa ¢
yuactreTo Ha JloBepeHnKa Ha OOJIMranMOHEPHUTE U B CHOTBECTBHE C HANIPABEHUTE 3a0€IeXKH/ MPENOPBKU OT
oOnuranuoHepuTe Ha 00IOTO ChOpaHue, Ha KOETO Mpeio’keHaTa IporpamMa e 0mia OTXBbpIIeHa.

B ciyuaii, ye nporpamara He ObJie MOBTOPHO 0J100peHa OT 00II0TO ChOpaHe Ha OOIUrallMOHEPUTE IPU
YCIIOBHSITA W TIO pela, MOCOYeHH B MpeaxonHus adzai, J(oBEpeHHWKBT Ha OONHTAIIOHEpPHTE MMa MpPaBo Ja
CBHUKa 001110 cbOpaHue Ha OOJMUraloHEepHUTE, B THEBHUS PEll HAa KOETO Ja CE ChIbPKa TOUKA M MPEIOKEHHE
3a pelIeHre OTHOCHO TOBa KaKBHU IOCNIEABAIIN JCHCTBHS 1a ce MpeAnpuemar cnpsimMo EMutenTa — nanu aa ce
JagaT HOBH TPENOPBKH W TIPEJVIOKEHMS 3a W3rOTBSHE Ha IIOCIEABAIla Iporpama 3a MpHUBEXKIaHE Ha
MOKA3aTeINTe/ChOTHOLICHUITa B CHOTBETCTBHE C M3MCKBAHUATA WM J1a Ce NMPEMUHE KbM pasriexiaHe Ha
CIIy4anTe Ha HEM3IThJIHEHUE ChIIIACHO KIIay3HWTe Ha JOTOBOPA C JOBEPEHHKA HA OOJIMTallHOHEPHUTE.
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JIpy’KECTBOTO HE € MOEJI0 aHTaKMMEHT J1a cla3Ba APYrd (UHAHCOBU CHOTHOLIEHMs, chriacHo 4i1.1000,
an.l, .2 man.2 ot 3IIIILK.

4.0TYET 3A CITA3ZBAHE 3AIBJIKEHUSATA KbM OBJIMT'AIIMOHEPUTE
CBI'VIACHO YCJIOBUATA HA OBJIMI'AIMOHHATA EMUCHUA

JIMXBEeHUAT MPOLEHT 1O obNuranusaTa € paBeH Ha cyma oT 6-mecedeH EURIBOR + nan6aska ot 1.00 %,
HO He mo-manko oT 3 % u He moBeue oT 6.00 %, npu nuxBeHa koHBeHuUs1 ISMA — peanen Opoii AHU B
nepuoja KbM peanieH Opoi gHu B roaunHara (Actual/365L, ISMA — Year). CroiiHocTTa Ha 6-MeceYHUs
EURIBOR 3a Bcekn mecTMeceueH MEPHOJT CIIET ITEPBUS, CE B3eMa KbM JaTa Ipeaxoxaama ¢ 3 (Tpu) paboTHH
JHU JaTaTa Ha CHOTBETHOTO JMXBEHO/TJIABHMYHO IUIAIIaHe. 3a MbpBUS IIECTMECEYEH TEepPHOA ce B3eMa
croitHocTTa Ha 6-Meceunns EURIBOR 3 (Tpu) paGoTHU THU pean EMUTHPAHETO Ha OOIUTAIMOHHNS 3aEM.

MartyputeTsbT Ha OOIUTAlIMOHHUS 3aeM € § TOMHU.

[IspBOTO NMXBEHO IUTAIIAHE € ABDKUMO CIIeN U3TH4YaHe Ha 6 (IIecT) Mecera OT JaraTa Ha CKII0YBAHE
Ha OOJIMTAallMOHHMS 3aeM, a CJIABAIINTE JIMXBEHU IUIAIIAHUS e Ce M3BHPIIBAT MPH M3THYaHE Ha 6 (IIecT)
Mecena OT MPEIXOAHOTO.

BanyraTa Ha emucusiTa € B €BpoO.

HXonauur Leatsp® AJl € 3ammaTiil mocieIHOTO IBKUMO JIMXBEHO IUIalllaHe KbM JlaTaTa Ha OTyeTa
10 HACTOSIIATA EMHUCHS.

17.08.2026 r.
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»XoaauHr LHentsp” AJL

Omuem 3a uznvianenue na 3a0vaxcenuama no ui. 100 e, an.1, m.2, 6ve épwv3xa c un.100 e, an.2
om 3aKoHa 3a NyOIUYHOMO npeodsiazaHe HA UEHHU KHUMCA N0 eMUucus 00UKHO8eHU, C80000HO
npexevpiaemu, Oe3HATUYHU, JIUX6OHOCHU, HOUMEHHU, O00e3neuyeHu, HeKOHEepmupyemu
oonuzauuu ¢ 1SIN koo BG2100002265, uzoaoena om “XOJIZTMHI" IEHTHP” A/l - 2p. Coghus,
kovm 30.06.20262.

1.OTYET 3A U3PA3XOJABAHE HA CPEACTBATA MO OBJIUTAHUOHHUS 3AEM
CBI'JIACHO ITIOETUTE 3AABJKEHUA

CpencrtBara 1Mo OONMIallMOHHHMS 3a€M Ca U3Pa3XO/ABaHHU, ChIIACHO 3aJ0XeHOTO B IIpemioxkenuero 3a
3allUCBaHEe HA KOPIOPATHBHU OOJIMTallid - TMPUIOOMBaHE HA MaKOPUTAPHU M MUHOPUTAPHU YYacTHsS B
JIpy’KeCTBa, MPECTPYKTypHUpaHE HA [AJOBHTE Y4YaCTHs W 3aJbJDKCHMATa HAa XOJAMHIA M ABLIEPHUTE MY
JIpY’KeCTBa, MHBECTUIH BB (JMHAHCOBU aKTUBH U MHCTPYMEHTH, B TOBA YHCJIO M B3€MaHUS C KPATKOCPOUECH
U CPEIHOCPOUYEH XOPH30HT Ha NPHUTEKABAHE, 3a MOracsiBaHE HA 3aJbJDKCHUATA HA €MHUTEHTA, BKIFOYUTEIHO
MOKpUBAHE Ha Pa3XOH [0 EMUTUPAHE HA OOJUTallMOHHUS 3aEM.

2.0TUYET 3A CbCTOSAHUETO HA OBE3INEYEHUETO HA OBJIMTALIMOHHUS 3AEM

3a obesrieyeHne HA TIOTAcsIBAHETO HA BCHYKY B3€MaHVs HA OOJUTAIMOHEPHUTE 0 OOJIMTAIIMOHHUS 3aeM
JIpy>KecTBOTO € CKIIFOUMIIO B moJi3a Ha JloBepeHHKa Ha OOJIMTAllMOHEPUTE MPU CIa3BaHE HA YCTAHOBEHHUTE B
3akoHa pea u popma 3actpaxoBka “Oonuraimonnu emucun’” mpu "SACTPAXOBATEJIHO AKIITMOHEPHO
JAPYXECTBO APMEEIL" A/l, 3actpaxoBarenna momuma Ne 26 100 1404 0000996295 ot 27.01.2026 rog.

3IA/L ,,Apmeenr” e Brincano B Teproeckust peructsp ¢ EMK: 121076907.

HuBoto Ha kpeauten peittunr Ha 3IIA/] ,,ApMeernr € B ChOTBETCTBHE CBhC CTENEHTAa Ha KPEAUTHO
Ka4yecTBO, €KBHUBAJICHTHAa Ha cTereH 3 (TpeTa), ompenesieHa ChIJIACHO TNPHIIOKEHUETO Ha PermameHTt 3a
m3nbaHenne (EC) 2016/1800 na Komwucusara or 11.10.2016 r., a umenno BBB, crabuina mpecnexktuBa
(https://bcra.eu/bg/rating-actions). KpeauTHUAT peHTHHT Ha 3acTpaxoBarelisi € TPUCHIEH OT areHIus 3a
kpenuteH peiitunr BAKP, peructpupana no cmuckia Ha Permament (EO) Ne 1060/2009 na EBponeiickus
[TapnamenT u Ha ChBeTa OTHOCHO areHIMHUTE 32 KPEAUTEH PEHTHHT.

Hp63 nepruoaa HAMa HACTBIIUIN 3aCTPaxOBaTCIIHA CHOHUTHUS 1O CKITFOYEHMUS 3aCTPaxoBaTCJICH
A0roBOP M 3aCTpaxoOBKaTa € BaJIM/IHA.
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3.0TYET 3A CITA3BAHE HA OINPEJAEJEHU ®UHAHCOBHU ITOKA3ATEJIN

CBI'VIACHO YCJIOBUATA 1O OBJIMT'AIIMOHHUSA 3AEM

EmMuteHTHT € mToen jga cna3Ba cCieqHUTEe (MHAHCOBU IIOKa3aTeNd JIO IBIHOTO IIOTacsBaHE Ha
OOJIMTallMOHHUS 3aEM:

CoorHomenre IlacuBu/AKTHUBH: MaKcUMallHA CTOMHOCT Ha OTHOIICHHETO MHAaCHBH KbM AaKTHBH IO

KOHCOJIUJIUPAaH CUYETOBOJICH OaslaHC (CyMaTa Ha TeKYIIHM + HETEeKYIIH IaCHBH OTHECEHW KbM O0Ilara cyma Ha
aKTUBHUTE). EMUTEHTHT MMoeMa 3aJbJDKEHHE Tpe3 Mepuojia J0 M3IUIANIAHETO Ha OONHTallHOHHHUS 3aeM Ja
MOIbpKa ChoTHOMICHHE [JacHBU/AKTHUBYU HE MO-BUCOKO OT 97%);

Ksm 30.06.2026r. croiiHocTTa Ha nokasareis € 74.53%.

IlokpuTre Ha pa3xoauTe 3a JUXBH: MUHUMAaTHA CTOWHOCT Ha KOS(PHUIIMEHT HA MMOKPUTHE HA Pa3XOIUTe

3a JMXBM Ha KOHCONWAMpaHa Oa3a (M3YMCIICH, KaTo MedandaTa OT oOWyaiiHaTa NEWHOCT, yBEIHWYeHa C
pa3xoJUTe 3a JIMXBHU, CE Pa3/ieis Ha Pa3XOJUTE 3a JIMXBH). EMUTEHTHT oeMa 3aJb/DKCHUE TIpe3 Nepruoaa 10
W3IUTAIIAHETO Ha OOJMTAlHOHHHUS 3aeM Ja TOJIbpXa ChbOTHOMICHHETO [IOKpUTHE HA Pa3XOaUTe 3a JIMXBU HE
rmo-Hucko ot 1.05;

KsMm 30.06.2026r. croiinocrra Ha nmokasareist € 0.80.

Tekyma mukBuaHOCT: Tekymata JMKBHIHOCT C€ HW3YHCIABA KaTo o0mara cymMa Ha KpaTKOTpaiHU

aKTHBU B OaylaHCca ce pasjielld Ha o0Iara cyMa Ha KpaTKOTpalHWTe MacuBU (MO0 KOHCOJWAHPAH CUETOBOJCH
Oasianc). EMHTEHTBHT moeMa 3aJb/DKCHHE Mpe3 Iepuojia 0 HM3IUIAIAHETO Ha OOJUTallMOHHUS 3aeM Jia
MOJTbPKa CHOTHOIIIEHNE Ha TEKYIIaTa JIMKBUIHOCT He Mo-HuCKo ot (0.25.

KsMm 30.06.2026r. croiinocTTa Ha nnokasareins € 1.96.

AKO HapylIu 2 W OBeUe OT 2 OT onpe/ieieHnTe (PMHAHCOBH CHOTHOIIIEHHS, EMUTEHTBT ce 3a1bikaBa
Jla TIpeArprueMe JAeHCTBUS, KOUTO B CPOK J0 6 Mecela OT HACTBIIBAHETO HA CHOTBETHOTO OOCTOSATEINCTBO Ja
IpUBEJAT MOKA3aTEIUTE/ChOTHOLICHHUATa B CHOTBETCTBHE C M3MCKBAaHHATA IO-TOpe. AKO B TO3M CPOK HE ce
MOCTUTHAT 3aJI0KEHNUTE NapameTpu, EMUTEHTBT € ATbKeH He3a0aBHO Ja npeuioku Ha O0moTo chOpaHue Ha
OOJIMrallMOHEpUTE TporpamMa 3a IPUBESKAAHE B CHOTBETCTBHE C W3HCKBaHHATA. B ciydaid, 4e o0mOTO
chOpaHue Ha OoONHMralMOHEpUTE HEe 0J00pHU IpeIokeHaTa OT EMuTeHTa nporpaMa, TOH € JUTbXKEH J1a CBUKA
HOBO 00110 ChOpaHue Ha OOMUraloOHepHTe, Ha KOETO J1a MPEJIOKH 3a IIpUeMaHe HoBa Iporpama, H3roTBeHa ¢
ydacTrero Ha JloBepeHHKa Ha OOJIMIallMOHEPHUTE U B CHOTBECTBUE C HAIIPABEHUTE 3a0€NCIKKH/ PETIOPBKU OT
oOnuranuoHepuTe Ha 00IOTO ChOpaHue, Ha KOETO MpeAioKeHaTa Iporpama e 6mia OTXBbpIICHa.

JIpy’KEeCTBOTO HE € M0N0 aHTaKMMEHT Jla Cclia3Ba APYTd (PMHAHCOBM ChOTHOLIEHHMs, chriiacHO 4. 1000,
an.1, 1.2 m ain.2 ot 3IIILK.

4.0TYET 3A CITA3ZBAHE 3AIBJIKEHUSATA KbM OBJIUT'AIIMOHEPUTE
CBI'VIACHO YCJIOBUATA HA OBJIMT'AIMOHHATA EMUCHUSA

JInxBara 1o HacToOsAmarTa EMUCHUA o0mr alluy € IJIaBallld, KaTO JIMXBCHUAT IIPOLCHT € (1)OpMI/IpaH oT 6-
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meceueH EURIBOR c Han6arka 1.00% (100 6a3ucHu TO4KH), HO 00110 HE To-Manko oT 3.00% u He moBeue oT
5.25%. npu nuxseHa koHBeHUUs [ISMA — peaneH Opoii THH B mepuoja KbM pealieH Opod JHH B TOIMHATA
(Actual/365L, ISMA —Year).

WHpekcehT, upe3 KONTO ce ompeaesnss MPOMEHINBUAT KOMIIOHEHT, KbM KOWTO ce mpubaBs HagbaBKaTa
ot 1.00%, 3a 1a ce U3YMCIH MIaBAIIUAT JIUXBEH MPOIEHT 110 HACTOSIIaTa OOJINTaI[MOHHA EMUCHS Ha TO/IUIITHA
baza, ¢ 6-meceunusar Euribor. EURIBOR (Euro Interbank Offered Rate) ¢ Oenumapk, u3Moji3BaH Ha
MapuIHATE Tazapu B EBporeiickus cpro3. ToBa e nuxBaTa, IMPU KOSATO ITHPBOKJIACHU OaHKM B EBpo3oHaTa
OTJIaBaT TIOMEXK]y CH CPEICTBA B €BPO Ha KpaTkocpoueH aemno3ut. Ompenens ce B 11.00 4. u ce myOimukyBa
cien 12.00 4. nentpanHo-eponeiicko Bpeme (CET) 3a crot Banmsop (T+2). Anmunuctparop na EURIBOR e
European Money Markets Institute (EMMI), naxoms ce B bprokcen, benrus, koiiTo W3BBpIIBa €XeroHa
OIICHKa 3a METOOJOTHsTa Ha OmpeaeisHe Ha wuHAckca. WHbopmarms 3a TEKymo NyOJIHKYBaHUTE U
ucropuyecku naHau Ha uHAekca EURIBOR e mocThIiHa Ha HHTEPHET CTPAHHUIIATa Ha areHimsTa (WWW.emmi-
benchmarks.eu).

MartypuTersT Ha OOJUTAIMOHHUS 3aeM € 9 roIuHU.

[IBpBOTO MMXBEHO IUTAIIIAHE € JBDKAMO CIIE] U3THYaHe Ha 6 (IIecT) Mecela OT JaTara Ha CKIIOYBaHE
Ha OONMTAIMOHHUS 3a€M, a CJeIBAlIUTe JIMXBEHH IUIAIaHus Ie ce M3BBPIIBAT NpU M3TH4YaHe Ha 6 (IIecT)
Mecela OT MPEAXOAHOTO.

BanyraTa Ha emucusiTa € B €BpoO.

HXonauur llenTep® AJl € mmatun ABDKUMUTE JIMXBEHM IUIAIAHUS KbM JaTaTa Ha OTYeTa IO
HACTOAIIaTa EMHUCHS.

17.08.2026 r.
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JIEKJIAPALIUA

o wi. 100 o, ain. 4, 1.3 oT 3akoHa 33 MyOJIMYHOTO TpEJIaraHe Ha IICHHH KHUXa
Honynonnucanure,

MBan CtosiHOB SIpKOB, B Ka4eCTBOTO MH Ha M3MBJIHUTENCH JUPEKTOP W 3aKOHEH MPEACTABUTEN HA
"XOJIJIUHT LETHTHP" Al ¢ EMK 123103315, ¢ agpec Ha ympaBnenue Tp. Codus, ym. ,.[eopru
Pakorcku” 132, BX. A, eT. 1, oduc 3

u

Munena AnekcanapoBa Kenesa - Mocudosa, cheraButen Ha unancoBus otuer Ha "XOJIJIUHT
LHETHTBP" AL

JEKJIAPUPAME, ue
JIOKOJIKOTO HH € U3BECTHO,

KoMIuiekTsT kKbM KOHCONMMIUpaHus ¢uHaHCOB order 3a mnepuoma ot 01.04.2026 r. mo
30.06.2026 r. € chCTaBeH CBHITACHO TNPWIOKHUMUTE CUETOBOAHH CTAaHAAPTH W OTpa3siBa BSAPHO U
4eCcTHO MH(pOpPMaIUATA 32 AKTUBUTE U MAcHBUTE, (PMHAHCOBOTO CHCTOSHUE W IedandaTa Win 3arydara
Ha emuTeHTa "Xonauar Llentsp" A/l u Ha Apy’KecTBaTa, BKIIOYEHHU B KOHCOIHIAIUATA.

MeXIUHHUAT KOHCOIMIUpAH MAOKIAJ 3a JEeHHOCTTa ChbIbp)KAa JIOCTOBEPEH IIperyes] Ha
uHpopmarusta o wi. 100 o, ain. 4, T.2 oT 3aKoHa 3a MyOJIUYHOTO NpEJiaraHe Ha LIEHHU KHIDKA.

M3BecTHa HM € HakaszaTeTHaTa OTTOBOPHOCT, KoATO HocuM mo wi.313 ot Hakazaremnus
KOJICKC, 3a JICKJIAPUPAHETO HA HEBSAPHU JIAHHH.

Jara: 17.08.2026r.

JAEKJIAPATOP:
Ivan Digitally signed by
Ivan Stoyanov
lark
VBan CTosHOB Slpkop ~ JtOYanov ey @ e
larkov 11:03:39 +0300°
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