" XOJIIUHI HEHTDHP" AJl

OTtuer 3a UHAHCOBOTO CHCTOSIHHE

ITosicneHue 2026 2025
'000 eBpo ‘000 eBpo
AKTHBH
Herexkyuu akTuBH
VHBeCTULINY B IBLICPHHU MPEAIPHSITHS 5 1438 1438
JsirocpodHy MHAHCOBY aKTHBHU 6 2025 2025
MHBeCTUIIMOHHHA UMOTH 7 9 537 9537
OO01I0 HETEeKYIH AKTHBH 13 000 13 000
Tekymm aKkTUBH
THproeeku u ApyrH HHHAHCOBU B3EMaHUsI 9 19 169 11 282
IpenocTaBenu 3aeMu 10 15 385 13013
Kparkocpoynn puHaHCOBU aKTHBH 11 8 305 8 362
Jpyru BeMaHus 12 138 81
IMapuynu cpeacTsa 13 5 17
OG1110 TeKY LY AKTHBH 43002 32755
OO6110 aKTHBH 56 002 45 755
Kamnran
OCHOBEH KamnuTajl 14 375 375
[Ipemuen peseps 14.1 8 543 8 543
PesepBu oT mpeornieHka Ha AKTUBU 151 871 871
Hepasnpeznenena nevan0a/HenokpuTa 3aryda OT MHH. TO/I. 15.2 4143 4018
[evan6a/3ary6a 3a mepuona 20 125
O01mo kanuTan 13 952 13932
HacuBun
Herexkymu nacuBu
3axbKeHns M0 OOIUTalMOHHN 3aeMHU 17 20 000 10 000
[TacuB 10 OTCPOYEH HaHBK 18 299 299
20299 10 299
Texkymm nacusu
3aabmKkeHnst KbM (GUHAHCOBU MHCTHTYIIHN 19 6 434 6 437
3aabinKeHns Mo OOJIMralMOHHU 3a€MHU 20 172 40
TBProBekH 3aABIKCHUS 21 15 145 15 048
21751 21524
OO0u10 KanuTaJI U NAaCUBU 56 002 45 755
ITpusoKeHusITa Ha CTPAHULH OT 5 10 32 ca Hepas/eliHa 4acT OT MHIUBHIYaIHHs QUHAHCOB OTYET
MILENA e Ivan Stoyanov sgmeiaier
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" XOJIUHI IEHTDHP" AJI

OTueT 32 BCEOOXBATHUSA 0XO0/T

IosicHeHue 30.06.2026 30.06.2025
'000 eBpo ‘000 eBpo
OcHoOBHa JefiHOCT
TI0JI0KUTEITHH Pa3IUKK OT OTepanuy ¢ GUHAHCOBU HHCTPYMEHTH 22 242 294
OTpHLATEIIHU PA3IIHKU OT OTlepalii ¢ (UHAHCOBU HHCTPYMEHTH 22 (101) (23)
Heren pesyJrar oT onepanuu ¢ GUHAHCOBH MHCTPYMEHTH 141 271
IIpuxonu ot TUXBU 22 419 332
Pasxozu 3a TUXBH 22 (476) (374)
Heten pe3yarar ot IuxBH (57) (42)
Jpyru huHAHCOBHU pa3xoau 23 1) (16)
AJIMMHHCTPATHBHA 1efHOCT
Pasxonu 3a BRHIIHY yCITyTH 24 (84) (48)
Pasxozu 3a nepcoHana 25 (12) (12)
Jpyru npuxoau/pazxonu 26 33 -
IMeuan6a/3aryda 3a mepuoaa mpeau TaHLYHO 06JaraHe 20 153
Ileyan0a/3aryda 3a nepuona 20 153
Joxon/(3ary6a) Ha akus 16 0.03 0.21

[IpunoxkeHusTa Ha CTpaHUIM OT S5 10 32 ca Hepas[enHa 9acT OT HHIUBHIYaTHUS (HUHAHCOB OTYET
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" XOJIIUHI HEHTDHP" A/l

OTuer 3a MNAaPpUYHUTE MOTOIH

HosicHeHue 30.6.2026 30.6.2025
Bceuuku cymu ca B XWIsIIH JIeBa
OnepaTtuBHa aeiHOCT
IocThILIEHHS OT KIMEHTH (40) 15
[Tnamanus KbM TOCTaBUULIN (81) (46)
Tnamanust KbM HEPCOHANA U OCHT'YPUTEIHH HHCTHTYTH (12) (11)
JIpyry apuyHU MOTOIM OT OCHOBHATA JIEHHOCT (59) (30)
HereH napuyeH NOTOK OT ONEPATHBHA JIEHHOCT (192) (72)
HNHBecTHIIMOHHA AEHHOCT
IMoctemnenus ot npogax6a Ha (UH.aKTHBHH 784 425
Inamanus 3a TpUAOOHTH (PUH.aKTHBH (9 768) (30)
IMocThIUICHHS 10 MIPEIOCTABEHU 3aCMH -
[Tnamanust 1o MpeaoCcTaBeHN 3aeMH (872) (8 493)
IMocThIUIeHHs OT JUXBH IO TPEJOCTABEHH 3a6MHU 242 -
Heren mapuyeH NOTOK 0T HHBECTHIHOHHA IEHHOCT (9 614) (8 098)
duHaHCOBa AeiiHOCT
[ocThIIeHNs MO MOTYIEHH 3aeMH 12 177 10 486
[Tnamanus 1o MoJay4eH! 3aeMu (2 088) (1 945)
Inaranus JIMXBU TAKCH H KOMUCHOHHH (294) (395)
Jlpyru mapuyHU MOTOLH OT (PUHAHCOBA ACHHOCT 1) (15)
HeTen mapuyeH noTox ot PuHAHCOBA JeiiHOCT 9794 8131
HeTHo yBelnueHHe/HaMaleHHe HA MAPUYHHU CPEICTBA (12) (39)
IapuyHu cpeACTBa B HAYAIOTO HA MepHOAa 17 60
IIapuunu cpeacTBa B Kpasi Ha epHoaa 12 5 21

[punoxeHnsATa Ha CTPAHUIHM OT 5 10 32 ca Hepas/JesHa YacT OT MHAUBUAYATHUsS (HUHAHCOB OTYET
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" XONAOuWHI LIEHTBP™ AL

OTuer 32 mpoMeHUTE B COOCTBEHUA KAIIUTAA

PesepBu

duHaHCcoB
pe3yJarar oT

Beunuku cymu ca B XHisiau Peructpupa muHagu roquuu  1leyanda/zary 006110
eBpo Hosicuene —\ anyran  3axonosn Ipevmen  Jlpyru 0a 3a mepuoga  KamuTal
pe3epBH peseps  pe3epBu  Hepasnpeneiena
nevyaJoa

1 2 3 4 5 6 7
Canno xbM 1 sinyapu 2025 375 - 8 543 821 3983 35 13 757
rof.
IpexBbpIisiHe HA - - - - 35 (35) -
neyasda/zaryda
Jpyru u3mMeHeHus - - - - - - -
IMeuan6a/3ary6a 3a - - - - - 125 125
nepuoaa
Jlpyr BceoOXBaTeH J0X 0/ - - - 50 - - 50
Canno kbpM 31 1ekeMBpH 375 - 8 543 871 4018 125 13932
2025 r.
IIpexBBpasine Ha - - - - 125 (125) -
neyajda/3aryoa
Ileuan6a/3ary6a 3a - - - - - 20 20
nepuoaa
Jpyr BceoOXBaTeH 10X0/ - - - - - - -
Canno kM 30 rouu 2026 1. 375 - 8 543 871 4143 20 13952
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JOII'bJIHUTEJIHA HH®OPMALIUA
KbM MEXKIUHEH ®PUHAHCOB OTYET 3A ,ZlEﬁHOCTTA HA
~XoaauHr Llentsp ” AJl
3a BTOpO TpuMeceyue Ha 2026 .,
CbrNacHoO M3NCKBaHMATa Ha un.12, an.1, 1.4 or HAPEABA N2 2 Ha KPH

1. UHpopmanusa 3a NpOMeHHUTe B CYETOBOJHATA NMOJIMTHKA Npe3 OTYEeTHHUA
epvoJ, NpUYMHUTE 32 TAXHOTO U3BbPIIBaHe U N0 KAKbB HAYHUH Cce OTpa3saBaT Ha
¢duHaAHCOBUA pe3y/ITaT U COGCTBEHUA KaNlUTA/l HA EMUTEHTA.

Bcaka npomsaHa B cyeToBoAHaTa NOAUTMKA Ha ,XonauHr LleHTbp” AL, ako Mma TakaBa, 6busa
065BABaHa B NOACHUTENHUTE BeNeXKKM KbM OTYETa Ha APYKECTBOTO 3a CbOTBETHOTO TPUMeceUme.

2. UHpopmanusa 3a HACTBNWJIM NPOMEHH B rpyna npejnpHusTUA IO CMHChJIA
Ha 3aKOHa 3a C4eTOBOACTBOTO HA EMUTEHTA, aKO y4acTBa B TaKaBa rpymna

,XoaauHr LleHTbp"A/l He yyacTBa B rpyna npeAnpusTHs 10 CMUChJA HAa 3aKOHa 3a
C4ETOBO/ICTBOTO.

3. Unpopmanusa 3a pe3y/ITATUTE OT OPraHU3alMOHHU IPOMEHH B paMKHUTE Ha
€eMHUTEHTA, KaTo npeo6pa3yBaHe, NpoJa)k6a Ha APY:KeCTBA OT rpyna npejnpusTus
0 CMHCBhJA Ha 3aKOHA 3a CYETOBOACTBOTO, alOPTHU BHOCKHU OT JAPYKECTBOTO,
JlaBaHe M0J, HaeM Ha UMYLIECTBO, A'bJITOCPOYHHU MHBECTHLUY, IIPEeyCTaHOBsSBaHEe HA
JEeHMHOCT.

[Ipe3 oTyeTHUA Nepuo/ He ca U3BbPILIEHU OPraHU3allMOHHU IPOMEHU B PAMKUTE
Ha €eMUTEHTa, KaKTO M He ca U3BbpUIBAaHM NpeoOpasyBaHe, almOPTHU BHOCKU OT
JPY>KeCTBOTO, [JlaBaHe II0J, HaeM Ha HWMYIIECTBO, JbJTOCPOYHA HHBECTUIUH,
NpeyCcTaHOBSIBaHe Ha JeUHOCT.

4. CraHOBMIIE HA yNpaBUTEJHUS OPraH OTHOCHO Bb3MOXXHOCTUTE 3a
peasiM3anua Ha NyGJIMKYBaHHU MPOTHO3H 3a pe3yJ/ITaTHTe OT TeKyumaTta ¢uHaHCOBa
roAvHa, KaTo ce OTYUTAT Ppe3yJTaTUTe OT TEeKYyU0TO TpuMeceuHe, KaKTO H
nHpopmanusa 3a ¢QakTopuTe U OOCTOATEJCTBATA, KOWTO 1€ MNOBJMAAT Ha
NOCTUTAaHETO HA MNPOTHO3HUTE pe3yJITaTHU Hal-MaJKO A0 Kpas Ha TeKyliaTa
¢uHaHCcOBa roauHa.

KbM 30.06.2026r1. "Xonauur Uentbp" A/] He e ny6/1MKyBaio GHUHAHCOBU NPOTHO3U
Ha TpUMece4yHa 6asa.

5. /laHHM 3a JIMLATa, IPUTEXKAaBallli NPAKO U/UIA HENPAKO HAaM-MaJIKO 5 Ha
CTO OT IJlacoBeTe B O6OLIOTO ChbOpaHUe KbM Kpasd Ha CbOTBETHOTO LIecTMece4ue, U
IPOMEHHTe B NPUTEKAaBAaHUTE OT JIMIATa IJacoBe 3a mepuoja OT HA4YaJIOTO Ha
TeKylaTa ¢UMHAHCOBA roJAMHa 0 Kpasi HA OTYETHHS IEPUOJ,

Kbm 30.06.2026r. aKLMOHEPU, NpUTEXKaABaLUM Hag 5 Ha cTo OT Kanutana Ha , XonguHr LleHtsbp”
ALl ca chegHuTe:



HanmeHoBaHue Ha aKuMoOHep Bpoit npute:kaBaHM NpaBa Ha raac MpoueHT OT KanuTana

"QUENTROL LIMITED" 116 424 15.82%

Bbruounacmuc AL, 230 456 31,32%

Hsma gpyry akijpoHepH, YMHTO s Jla IpeBUIIaBa NPsSIKO U HENPSKO HaM-MasKo
5% oT KanuTasa Ha XOJJUHTa.

6. laHHH 3a aKIUUTe, NpUTEe)KaBaHU OT 4YJICHOBETEC HA YINPABUTE/IHUTE H
KOHTPOJIHA OPraHd HAa EMUTCHTA KbM KpadAd HAa CbOTBETHOTO TPUMeECeUYHUe, KAKTO U
IMPOMEHUTE, HACTBIINIH 34 NIEPpHUOAad OT HAYAJIOTO HAa TEKyLIaTa q)HHaHCOBa rogvHa
A0 Kpad Ha OTYETHHUA IIEePHUO/J 3a BCAKO JIMIE ITOOTAE/THO.

UneHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE He MPUTEXKABAT aKLMK OT KaluTasa Ha
JIPY>KECTBOTO.

7. UHpopManua 3a BUCAILU CbJe0HU, aJMUHUCTPATUBHU WJIM apOUTPAKHHU
NPOU3BOACTBA, Kacaelwiy 3a4b/DKeHHs] WM B3eMaHHMs B pa3Mep Hau-maako 10 Ha
CTO OT COGCTBEHMS KAallMTa/l HA EMUTEHTA; AKO 00LaTa CTOMHOCT HA 33/’ b/IDKEHUATA
WM B3€eMaHMATA HA eMHUTEHTa N0 BCUMYKHU 00pa3syBaHM NPOU3BOACTBA HAAXBbPJIA
10 Ha CTO OT COOGCTBEHMA My KaluTaJ, ce NnpejcTaBsd MHPOpMaLUA 3a BCAKO
NPOU3BOACTBO MOOTAETHO.

Hama BucAwm C'bp,e6HM, AAMUHUCTPATUBHU WU ap6VITpa)-KHVI npon3soAacTBa, KacCaeulun
3a4b/IXKeHUA NI B3EeMaHUA B pa3mep Han-manko 10 Ha cTo oT cobCcTBEHMA KanuTan Ha APYyXKeCcTBOTO U
Apy»KecrBaTta, BKNAKOYEHN B KOHCOMMAALUMUATA.

8. UHpopManusa 3a OTHyCHATUTE OT €MUTEHTAa WUJM OT HEroBO /JbUIEPHO
APYKECTBO,MJIM OT TeXHH JAbLIepHU JpYyKecTBa 3aeMH, INpeAoCTaBEeHUTE
o6e3neyeHUsA WM MOETUTE 3aAb/HKEHUS O0OIL0 KbM €AHO JIMIE WJIU HeroBo
ABIIEPHO APY>KECTBO, B TOBA YMCJI0 U Ha CBbP3aHU JIMIA C MOCOYBAaHe HA UMEHa
uiv HauMeHoBaHus M EMK Ha siuneTo, XxapakTepa Ha B3aMMOOTHOLIEHUSTA MEXAY
eMHTEeHTa WM HeroBuTe JAbIIEPHU JAPYKECTBAa U JIMLETO 3aeMoIoJiy4daTe,
pa3Mepa Ha HeM3IUIaTeHaTa IJIaBHUIA, JIMXBEH NPOLEHT, JaTa Ha CK/JIIOYBaHe Ha
JIOTOBOpPA, BKJIWYUTE/JHO JONMBJIHUTEJSHHM CHOpPa3yMeHHMsl , KpaeH CpPOK Ha
moracsiBaHe, pa3Mep Ha NMoeTo 3aJb/DKeHHe, cnenupUIHU yCJA0BUS, Pa3/IMYHU OT
nocoyeHurte B Hapea6a 2, KakTo U 1e/ITa, 32 KOSITO Ca OTIYCHATH, B C/Iy4yal 4ye ca
CK/INYEHH KaTo I|e/IeBU.

2026 r. 2025r.
Bun
‘000 eBpo ‘000 eBpo
IIpenocraBeHn 3aeMu BB3HMKHAIHM B JIPY>KECTBOTO, OpyTHA 10338 9750
CcyMa IpeJiy O4aKBaHa KpeAUTHa 3aryoa
[IpenocraBenu 3aemMu NpuAOOUTH C LiecHH, OpyTHA cymMa 4 480 2720
MpeIr O9aKBaHa KpeauTHA 3aryda




JluxBu, OpyTHa cyma mpeu odyakBaHa KPEIUTHA 3aryda 1585 1594
OuyakBaHu KPEJUTHH 3aryou (1018) (1051)
060 15 385 13013

KpaTKocpoyHuTe 3aemmn Ha [py*KecTBOTO ca NpesoCTaBEHU NMPU rOgULWHKN nnxBeHU pasHuwa ot 3,20 %
00 6.50%. CpokbT Ha noracABaHe Ha 3aemmTe Kbm 30.06.2026 r. He e NO-AbABI OT eAHa roAuHa.
BanaHcoBaTa CTOMHOCT Ha B3eMaHWATa MO NPeAOCTaBEHUTE 3aemMuTe C rapaHumMm/nopbumTen ca B

pa3mep Ha 1 557 xun.espo. (2025: 1 523 xun.espo).

2026 r. 2025 r.
Bun
‘000 eBpo ‘000 eBpo
B3emanus 1o JoroBOpH 3a IECHH, MTOKYIIKO Mpo1ax0a Ha IIEHHU KHIKA 17 625 9 865
OpyTHa cyMa, IIpeir OYaKBaHa KpEJAUTHA 3aryoa
2 485 2358
JluxBu, OpyTHa cyma mpeau O9aKkBaHa KpeJAUTHA 3aryda
OuakBaHU KpEAUTHH 3aryOH (1335) (1335)
394 394

ABaHCOBH ILIAIIAHUS
O6mo 19 169 11 282

banaHcoBaTa CTOMHOCT Ha B3eMaHWA Mo AOorosopu 3a uecumn, NOKynko npop,a>+<6a Ha UEeHHU KHWUXKa,

obe3sneyeHn c NOPbLYUTENCTBO/rapaHLUmm e B pasmep Ha 2 332 xua. espo (2025 r.: 2 227 xun. espo).

Kbm gataTta Ha oTyeTa, 4PYXKeCTOBO MMA CleHUTE NHBECTULUN B ObLUEepPHU NpeanpuaTuA:

ydyacTue 2026 ydyacrue 2025
Hme Ha npeanpusitue % ‘000 eBpo % ‘000 eBpo
Open Pasrpag ALl 95.25 1425 95.25 1425
Xoyk NMuBect EOO/] 100.00 13 100.00 13
O6mo 1438 1438

OCHOBHa AeMHOCT Ha AblUEPHUTE APYKeCTBa € :

- Open Pasrpag AL - lMokynko — npoaarkba Ha CTOKM M ApYyrn Belu, B MbPBOHAYaNEH,

npepaboteH u o06paboTeH BMA; MNpogaxkba Ha CTOKM COOCTBEHO MPOU3BOACTBO; TbPrOBCKO
npeAcTaBuUTENICTBO U NOCPeAHNYECTBO; KOMUCUOHHU, CNeAULMOHHN U NPEeBO3H CAENKWU; CKNafoBU U
NNLUEH3NOHHU CAENKU; CTOKOB KOHTPOA; TYPUCTUYECKWU, PEKNaMHW W ApYrn yCayru; oTaaBaHe Mo
HaeM; NOKYMKa, CTPOEX 1 063aBeXaaHe Ha HeABUKMMM UMOTH, C Liea npoaarkba.
- Xoyk MHBecT EOOQO/] - BbTpellHa M BbHLIHA TbProBCKa AEMHOCT, TbProBCKO NPeAcTaBUTENCTBO
Ha ObArapPCKM W YYKAECTPAHHU U3MYECKM U OPUOMYECKM AWUQ, W3KynyBaHe, npepaboTKa,
CbXpPaHeHWe U peanmnsaLmsa Ha CeICKOCTONAHCKa NPOAYKLUMA, MPOMULLIIEHM CTOKM U NpegMeTH Ha buTa,
GUMHaAHCOBO-CYETOBOAHWN YCAYIN, KOHCYNTAHTCKa AEMHOCT, KOOPAMHUPAHE U U3MbJAHEHUE Ha MPOEKTH,
peKkNamMHO-MHPOPMALLMOHHA AEMHOCT, PECTOPAHTbOPCTBO, XOTE/IMEPCTBO U TYpM3bBM, MPON3BOACTBO U
8



NMOKYMNKWN Ha CTOKKU UAN Opyrn Bewn C Len TAXHaTa npenpo,qa>+<6a B NMbpBOHAYaNEH, npepa60TEH nnn
o6pa60TeH Bn4g, npoumssoactso U npo,u,a>+<6a Ha BCAKAaKbB BWUA CTOKU U unsagenna, KOMUCUOHHAQ,
cneaunumMoHHa, CKknaaosa AEVIHOCT, npeBo3Ha AEﬁHOCT, BHOC, U3HOC, noCcpeaHn4ecTBo, ,D,'prO,D,O6MB,
,D,'prOﬂpEpBﬁOTBaHE, npon3BoAacCTBO Ha maTtepnasin n CypoBuHU OT AbpPBECUHA.

MBecTMuumnTe B AblUEepHUTE NPeanpUATMA ca NnpeacTaBeHun no cebectoMHocT. [ApyKecTBOTO e TecTBano
3a obesueHKa WHBECTUMUMATA CU B AbluepHUTe apyrKectBa Kbm 30.06.2026 r. M npeueHKaTa Ha
PBbKOBOACTBOTO €, Ye HAMa MHAMKaLMK 33 06e3LeHKa.

Kbm 30.06.2026 r. Kbm ApPYXeCTBOTO He ca OTNpaBAHM NPeTeHUUM MO rapaHuum u npasHU
UCKOBe.

MsacToTo, KbaeTo e nybsavMKkyBaHa BbTpelHaTa MHbopmauma no yn. 7 ot PernameHT (EC) No
596/2014 oTHOCHO 06CTOATENCTBATA, HACTLMNMAM NPE3 CbOTBETHOTO TPUMEceume e :

https://holding-centre.com/hc/npumepHa-crpanvua/drHaHCOBU-OTYETHU

Digitally signed by Ivan
Ivan Stoyanov Stoyanov larkov

larkov Date: 2026.07.28
27.07.2026 . 3a ,XonauHr UeHtbp” AL ..l 09:20:06 403190 ......
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/U3nbaHuTeneH anpekrtop /


https://holding-centre.com/hc/примерна-страница/финансови-отчети

WHOOPMALIMATA NO Y. 7 OT PEF/IAMEHT (EC) Ne 596/2014 HA EBPOMNEACKUA NAP/IAMEHT U HA
CbBETA OT 16 AMNPWU/ 2014 TOAUHA OTHOCHO MNMA3APHATA 3/10YNOTPEBA OTHOCHO
OBCTOATE/NCTBATA, HACTBIMWUAU NPE3 BTOPO TPUMECEYUE HA 2026r.

Mpe3 2026r. (01.01.2026 — 30.06.2026) ,XonauHr LleHTbp” Al e onoBecTUno cnedHaTa BbTPELUHa
nHoopmauma Ha KOH, BPB — Codusa AL n obectBeHOCTTaA:

Ha 27.01.2026r. apy:ectBoTo e npeactasuno npeg KPH, BOB u obuiecTtBeHoCTTa BbTpellHa
nHdopmauma no un. 17, §1, 8bB Bp. € 4. 7 ot PernameHT N2596/2014 Ha EMN n Ha CbBeTa.

Ha 29.01.2026r. apy:kectBoTo e npeactasuno npeg KOH, BOB m obuiectBeHOCTTa MeXAWHEH
nHAMBMAYaneH GUHAHCOB OTYET 33 YETBBPTOTO TPMMeceume Ha 2025r.

Ha 27.02.2026r. apy:xectBoTo e npeactasuno npeg KOH, BOB m obuiectBeHOCTTa MeXAWHEH
KOHCONMANPAH GMHAHCOB OTYET 33 YETBBPTOTO TpUMeceume Ha 2025r.

Ha 27.02.2026r. gpykectBoTo e npeactasuno npeg KPH, BOB n obuiecTBeHoCTTa TPMMECEYEH OTYET 3a
nepuoga 01-10-2025 - 31-12-2025 3a cna3BaHe Ha 3a4b/IKEHUATA HA EMUTEHTA KbM 00/1MrauMoHepuTe
3a emuncua BG2100014237.

Ha 30.03.2026r. gpy»xectBoTo e npeactasmao npeq KOH, BOB u obuiectseHocTTa roanllieH oaAnTUPaH
nHAMBMAyaneH puHaHcoB oTyeT KbM 31.12.2025r.

Ha 24.04.2026r. apy:ectBoTo e npeactasuao npeg KOH, BAB m obuiectBeHOCTTa MeXAMHEH
nHauBMAyaneH PUHaHCOB OTYET 33 NbPBO TpMMeceumne Ha 2026r.

Ha 24.04.2026r. ppy»*ectBoTo e npeactasuno npes KOH, BPE n obuecTtBeHOCTTa rogulleH oauTnpaH
KOHcoNnAnpaH ¢pmMHaHcoB oTyeT Kbm 31.12.2025r.

Ha 05.05.2026r. gpyecTBoTo e npeactasmio npes KOH, BB 1 obuiecTBeHOCTTa NOKaHa 3a CBMKBaHe
Ha 06uo cbbpaHuMe Ha akunoHepuTe.

Ha 26.05.2026r. apy:kectBoTo e npeactasuno npeg KOH, BOB m obuiectBeHOCTTa MeXAMHEH
KoHconuampaH GMHAHCOB OTYET 32 YeTBLPTOTO TpUMeceume Ha 2025r.

Ha 26.05.2026r. gpykecTtBoTo e npeactasuio npeg KPH, OB n obecTseHoCTTa TPMMECEYEH OTYET 33
nepuoga 01-01-2026 - 31-03-2026 3a cna3BaHe Ha 3aAb/I}KEHUATA HA eMUTEHTa KbM 0b6MUrauMoHepuTe
3a emuncma BG2100014237.

Ha 28.05.2026r. apyrkecTBoTO € npeactasuno npeg KOPH, 6Ob n obecTBeHOCTTa TpMMeceyeH OTYET 3a
nepuoga 01-01-2026 - 31-03-2026 3a cna3BaHe Ha 3aAb/I}KEHUATA HA eMUTEHTa KbM 0b6uUraLMoHepuTe
3a emucmna BG2100002265.

Ha 12.06.2026r. apy:ecTBoTo e npeactasuno npes KPH, BOB n obuiectseHocTTa NPOTOKOA OT
HenpoBeAeHo 06110 cbbpaHMe Ha akuMoHepuTe.
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Ha 26.06.2026r. apy»ectBoTo e npeacrtaBuno npeg KOH, OB n obuiectBeHocTTa NPOTOKON OT
nposeaeHo 060 cbbpaHne Ha akLMOHEepUTe, 3ae4HO0 CbC CMUCHK KbM Hero.
Digitally signed by
lvan StOyanOV Ivan Stoyanov larkov

27.07.2026. 3a XonguHr LleHtop AL larkov Date: 2026.07.28
09:20:42 +03'00'

MBaH Apkos
/M3nbnuutened Aupektop/
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UHPOPMALUA 110 NNPUJTOKEHUE Ne 4 KbM YJ1.12,AN.1, T.1 UYJ1. 21, T.3,

BYKBA ,A“ U T.4, BYKBA ,A“ OT HAPEJIGA Ne 2 HA K®H 3A BTOPO TPUMECEYHE
HA 2026 .

1.1. NMpomsAHa Ha AMUATa, YNpaXKHABALLU KOHTPO BbPXY APYKECTBOTO.
Kbm 30.06.2026r. aKUMOHEPU, NPUTENKABALLM HAA 5 Ha CTO OT KanuTana Ha ,Xonauur LleHTbp”

Al ca cnegHuTe:

HanmeHoBaHue Ha aKuMoHep Bpoit npute:kaBaHM NpaBa Ha raac MpoueHT OT KanuTana
"QUENTROL LIMITED" 116 424 15.82%
Bbruounacmc AL, 230 456 31,32%

1.2. OTKpuBaHe Ha NPOU3BOACTBO MO HECHLCTOATENAHOCT 33 APY}KECTBOTO UK 3a HEroBO AbLUEPHO
OPYXKeCTBO M BCUMUKM CbLUIECTBEHM €eTanu, CBbP3aHM C MNPOU3BOACTBOTO A0 obaABABaHe Ha
OPYXKeCTBOTO B HECbCTOATE/HOCT.

He e OTKpMBaHO NPOU3BOACTBO MO HECLCTOATE/IHOCT 3@ APYXKECTBOTO UM 33 HETOBO AbLIEPHO
[PY¥KecTBo.

1.3. CkntouBaHe UM U3NbAHEHUE HA CbLLLECTBEHU CAENKMN.

Mpe3 BTOPO TpMMeceUYne He ca CKAUYBAHU U/UAU M3NMbAHABAHWU CbLLECTBEHWN CAENKU, KOUTO
BOAAT M/AM MOXE OCHOBaTeNHO [a ce MNPeAnosioXu, 4e e aosedat Ao 6aaronpuatTHa Mau
HebnanpuATHa NPOMAHA B pasmMep Ha 5 wauM noseye Ha CTO OT npuxoamute WAM nevanbarta Ha
OPYKeCcTBoTO, OT ApYr PUHAHCOB MOKa3aTesl, KaKTo M NasapHaTa LeHa Ha U3aageHnTe akuuu;

1.4. PeweHue 3a CKIAIOYUBAHe, MpPeEKpaTABaHe W pasBaifaHe Ha JOroBOp 3a CbBMECTHO
npeanpuaTue.

He e npuemaHo pelleHMe 3a CKAOYBAHe, MpeKpaTABaHe W pa3BajssHe Ha A0roBop 3a
CbBMECTHO npegnpuatme 3a ,Xonauur LleHtop” AL MnM HEroBo AbLLepPHO APYHKECTBO.

1.5. lpomsaHa Ha 0AUTOPUTE Ha APYKECTBOTO M NPUUMHM 3 NPOMAHATA.

MNpe3 BTOpO Tpumeceune Ha 2026r. He e M3BbBPLIBAHA MNPOMAHA B oAuTOpa Ha ,XONAWHT
LeHTop” Al v opyKecTBaTa, BKAKOYEHN B KOHCOMAAUMATA, KOUTO Noa/aexKaT Ha He3aBUcMm GUHAHCOB
o4uT.

1.6. O6pasyBaHe MAW NpeKpaTsABaHe Ha CbaebHO MaAn apbuTpa)KHO Aeno, OTHacAWo ce A0
3aAb/IKEHUA UK B3EeMaHUA Ha APYXECTBOTO UM HEFrOBO AbLUEPHO APYXKECTBO, C LieHa Ha UCKa Hali-
ManKko 10 Ha cTo oT co6CTBEHUA KanuTan Ha APYXKeCTBOTO.

He e obpasyBaHO WM npeKkpaTeHO CbAebHO WAM apbUTPaXKHO AOeNo, OTHAcAWOo ce Ao
33 b/IKEHUA AN B3EMAHUA Ha APYHKECTBOTO UM HEroBO AbLUEPHO APYHKECTBO, C LieHa Ha UCKa Hal-
Mmanko 10 Ha CTo OT cobCTBEHUs KanuTan Ha ,XonguHr LeHtbp” ALl M gpyKecTBaTa, BK/AOYEHM B
KOHCONMAAUMATA Npe3 OTYETHUA Nepuoa.
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1.7. MokynKa, npoaaxk6a wau yuypegeH 3anor Ha AAN0BM Yy4acTMA B TbProBCKU ApPYXKecTBa OT
€MUTEHTa UM HEroBO AbLUEPHO APYKECTBO.

He e M3BBbPWBAHO y4ypeaABaHE Ha 3310l Ha AAN0BU y4aCTUA B TbProBCKU ApyXKeCTBa OT
eMUTEHTa UJIN HETOBO AbLUEPHO APYXHKECTBO NMpe3 OT4EeTHUA nepunoa.

1.8. OQpyrn obcToATencTBa, KOUTO APYXKECTBOTO cuuTa ye 6uxa moram pga 6baaT oT 3HavyeHue 3a
MHBECTUTOPUTE NpPM B3eMaHe Ha pelleHuMe ga nNpuaobuat, Aa npogasaT MAM Aa NPOAb/AKAT Aa
npuTeXKaBaT Ny6/MUHO NpeanaraHu LeHHU KHUXa.

YNpaBuTE/IHUAT OpraH Ha ApYyXecTBOTO CYMTa, Ye He ca Haauue Apyrnm obcrosTencrsa B
paMKUTe Ha OTYETHUA nepuog, KouTo BMxa MoraM fda 6baaTt OT 3HayYeHue 3a MHBECTUTOpUTE Npwu
B3eMaHeTo Ha pelleHne Aa NpuaobuaT, Aa nNpodadaTt UAM Aa NPOAbLAXKAT Aa NpuTeskasaT nNybanYHO
npeanaraHun LLeHHM KHUXKa OT eMucuATa Ha ,XonamHr UeHtobp” AL,

Digitally signed by Ivan
Ivan StoyanoV soyanov arkov
Date: 2026.07.28

27.07.2026 . 3a,, XonauHr LenTtbp” AL:latkov............ 914 10300
MBaH ApKos

/M3nbanHuTenen anpektop/
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MexauHEH AOKAAA 3a AeHHOocTTa Ha ,, XoAnuHTr LleHTHp“All, CBABPXKAIL HHPOPMALIHS 32 BaXKHH
CBOHTHSI, HACT'BIIHAH IIPpEe3 BTOPO TPHMecCeYHe H 3a TAXHOTO BAHSIHHE BHPXY Pe3yATaATHTE BBHB
¢dHuHaHCOBHA OTYET, KAKTO H ONNHCAaHHE Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, IIpeA KOHTO €
H3NpaBeH eMHTEHT'HT IIpe3 OCTaHaAaTa 4acT OT
¢duHaHCOBaTa roguHna (01.04.2026r. - 30.06.2026r.), ceraacHo 4a. 1000, aa. 4, 1.2 ot 3IIIK

1. OGma uHpopmauus 3a APYKECTBOTO, IPETAe HAa Pa3BHTHETO, PE3YATATHTE OT AeHHOCTTA H
C’BCTOSIHHETO Ha HAPYXKECTBOTO H BAMSHHE Ha BaXXHHMTe CbhOMTHA 3a ,XoanuHr IlenTnp” Al,
HaCT'BIIHAH IIpe3 BTOPO TpHMecedHe Ha 2026r. BbpPXy pe3yATaTHTEe BbB (PHHaHCOBHA OTYET.

»>XOJIIVHI HEHTBP” AJl e peructpupano ¢ perierue Ne 4350 na Ctapo3aropckusi OKpbKEH
cpa ot 13.01.1998 rogmna mo dupmeno neno Ne2181/1996 rommna. Cemanuiiero u ajapechT Ha
ynpasienue Ha [[pyxectBoTo ¢ B rp. Codus, paiton Cpener, yiu. ,,['eopru Pakoscku™ 132, BX. A, eT. 1,
odwuc 3, cauraro ot 30.01.2020r.

Axunnte Ha J[py’KeCcTBOTO ca permcTpupaHy 3a ThproBus Ha bearapcka ¢onrmoa 6opca AJl,
CJIe]T KaTo € TIOJIYYHIIO ChOTBETHOTO paspemieHne oT Komucusira 3a ¢puHaHCOB HaA30p.

JpyXecTBOTO € pEeruCTPUPaHO ChC 3allMCaH OCHOBEH KamuTaj B pa3Mep Ha 160 Xui.JiB.

Crnen ycrenrHo NpUKIIOYIIA TPOIEaypa IO YBEIHMYEHHE Ha KalMTalla Ha JIPYXKECTBOTO KbM
JlaTaTa Ha HACTOSILUMS JOKJIal, KanuTaursT Ha ,.XonaudHr Llentesp” A/l e B pasmep Ha 735 910
(cemeMCTOTHH TpuAeceT W MeT Xwisau AeBercToruH u aecer) jB. Ot 01.01.2026r. pasmepbT Ha
emucusTa ¢ 375 314.10 EUR, pasnpenenen B 735 910 6os akuuu ¢ HomuHan 0.51 EUR. Benuku akiuu
ca C MpaBo Ha MONTydyaBaHEe HA TUBUACHT U JIMKBUIAIIMOHEH JIsUT M IPEACTABIABAT enuH Taac oT O0moTo
cpOpaHue Ha aknuoHepuTe Ha [{pykecTBOTO.

Pa3snpenenennero Ha KanuTana e cIeIHOTO:

I'pyna ropuandecku nuna 675 695 6post akiym win 91.82% oT kanuTana.

I'pyna ¢uznyeckn muua 60 215 6pos akuuu win 8.18% ot xanurana.

Cucremara Ha ynpaBiieHHE € eqHocTeneHHa. Oprana Ha ynpasieHue € CbBeT Ha AUPEKTOPUTE,
CBCTOSII Ce OT TPUMA WICHOBE, COMH HM3MEXKIy KOWTO H3IBIHSIBA M IBKHOCTTA H3ITBIHUTEICH
JUPEKTOP.

Kbm 30.06.2026 . [IpyXecTBOTO MMa ChBET Ha IAMPEKTOPUTE B ChcTaB: bopuc Muxaiinos
Hukonos — npencemaren va C/I, ['eprana Meroauesa TackoBa u MBan CrosiHoB SIpkoB. [pyxecTBOTO
ce npezacrasisasa oT MBan CrosHOB SpKoB.

B npyxecTBoTO (pyHKIHOHHMpa OAWTEH KOMHTET, H30paH Ha OO0mo chOpaHue Ha aKIHOHEPUTE
ot 3 tomu 2017 r. Ha cemoro OO6mo cpOpaHue Ha aKIUOHEpUTE € MPHET M CTaTyT 3a paboraTa Ha
OJIUTHUS] KOMUTET.

KoM 30 ronu 2026 1. B Ipy>ecTBOTO MMa Ha3HAYEH €AUH CITY>KUTEI.

OcHoBHara jAeiiHocT Ha JIpykecTBOTO € B chritacue ¢ oosBeHata: [IpunobuBane, yrpaBieHue u
npojax0a Ha ydyacTusi B OBJITapCKU W UYXKISCTPaHHU JPY)KECTBa;, MPHIOOMBAHE YIpPAaBICHUE U
npojax0a Ha OOJIUraly, MaTeHTH, QUHAHCUpPaHE HA JIPYKECTBATa, B KOUTO XOJAUHTBT YIacTBa.

Bausauero Ha BOSHHUS KOH(l)J'II/IKT

Ha 24 despyapu 2022 r., Pyckara @enepanus 3ano4Ha BOSHHA WHBa3MWsl cpelly YKpanHa.
Ckopo creJt Ha4anoTo Ha OOWHHUTE JICHCTBHSA TOJIIMA YacT OT MEXIyHapOIHATa OOIIHOCT, BKITFOUUTEITHO
EBponeiickust cbro3, BenukoOputanusi, CALL, fAnonms m ap. Hajoxuxa caHkoud Ha Pyckarta
®Denepanus, BKIIOUUTETHO upe3 u3kiouBane oT cuctemata SWIFT.

Boennmsar koHQMUKT HE OKa3Ba NpsAK eekT BbpXy JIpykecTBoTOo, HO BBB BpB3Ka C
HECHTYPHOCTTa U NPOABIDKUTETHOCTTA HAa KOHQIMKTA, PhKOBOACTBOTO HAa XonauHr Llentsp A/l, He
pasmojiara ¢ TO4YHa OLIEHKa OTHOCHO HKOHOMUYECKHUTE TOCIEIULIH.

Ha 7 oxrtomBpu 2023 r. maJecTMHCKH BBOPBKEHHU I'PYNHPOBKH, BOJAECHU OT Xamac, 3alouyBaT
mbJIHOMamabHo HamaaeHue cpemty M3paen ot mBunara ['asa, mpoOuBaiiku OapuepaTta mexay ['aza u
N3paen m HaxiryBallku mpe3 TpaHUYHHATE IMyHKTOBE Ha ['a3a B OIM3KUTE M3PACIICKH CENUINA U BOSHHHU
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ChOPBKEHUS. PEKOBOJICTBOTO HE CMSITa, Y€ CHINESCTBYBA IICHOBHU PUCK, KOMTO OU MOBIUSI HETAaTHBHO Ha
JIPY’KECTBOTO KbM TO3U eTan. KbM MOMEHTa ce BOIAT BOCHHU ACHCTBUS B biauskus M3Tok, KOUTO He
BITUSIAT MPSIKO HA IPY>KECTBOTO.

Bausaue Ha kiuMara u PHUCKOBETE OT IPOMCHUTE MY BBPXY APYKECTBOTO

PBKOBOACTBOTO HA JAPYKECTBOTO CE€ CTPEMU J1a CBEIE A0 MUHHMYM HETAaTHBHOTO BB3JEHCTBHE
BBPXY OKOJIHaTa Ccpefla W Jia Ce MOCTHTHE YCTONYMBOCT Ha CHEpruiiHata e(eKTHMBHOCT, BOJCHO OT
CTpeMeXa Jla YIpaBisiBa MPEANPHUITHETO B CHOTBECTBHE C TJIOOATHHUTE YCWIHS, Taka 4e ISUIOCTHATa
JIEHHOCT J1la OTroBaps Ha OCHOBHUTE XapaKTEPHCTUKH Ha HWAesTa 32 YCTOWYMBOCT HA €HeprHuifHaTa
e(heKTUBHOCT, HAMAJIIBAHE HA BHIIICPOAHHUS HHTCH3UTET U OTICUATHK.

JleliHocTTa Ha OPY>KECTBOTO HE € CBbp3aHa C OTACISHE HAa NPEKM U HENPEeKH EMHCUU Ha
BBIJICPOJICH NIByoKHC B aTMmocdepara. [Ipeasun ToBa He MOxe na ObJe mpencTaBeHa HHPOPMAIHS
OTHOCHO €MHCHHTE Ha IAPHUKOBM ra3oBe B METPHUYHM TOHOBE €KBHMBAJICHT Ha BBIJIEPOJECH IUOKCHUI,
KaKTO ¥ OTHOCHO MHTCH3UTETa Ha MAPHUKOBUTE ra3oBe.

PuckoBe cBbp3aHN ¢ MAKpOMKOHOMHYECKATa cpesia

3a JOpyXKECTBOTO OT 3HAUEHHWE € HApacCTBAHETO HA CHEPIHMHHUTE pPa3XOoAu U pa3xoJuTe 3a
nepconan. KbM MOMEHTa MMa MOBUIIIABAaHE HA [IEHUTE Ha meTposia. OuakBaHUATA HA PHKOBOACTBOTO Ca
JTOXOTHOCTTA Ha (DMHAHCOBUTE aKTHBH JIa € 110 -BUCOKA.

B Te3u ycioBHs pPBKOBOACTBOTO Ha JIpYy:KECTBOTO HANpaBH aHaAW3 M IpeleHKa Ha
crocobHocTTa Ha J[py’>KECTBOTO J1a MPOIB/DKH CBOSATA ICHHOCT KATO JAEUCTBAIIO MPEANpHITHE Ha Oa3a
Ha HaJIMYHAaTa MHPOPMAIIKS 3a MPEIBUIMMOTO ObJEIIE U PHKOBOACTBOTO 04aKBa, 4e JIpy»KecTBOTO MMa
JIOCTaThUHO (PMHAHCOBU PECYpPCH, 3a Ja MPOIBJDKU ONEepaTHBHATA CU JEWHOCT B OJIM3KO ObIciie U
OpoIb/DKaBa Ja IMpUiiara MPHHIKMIA 3a JCHCTBANIO MPEINPHUITHE MMPHU HU3TOTBAHETO Ha (PUHAHCOBHUS
OTYeT.

Axmmn ¢ otdetHa croitHOocT 1 860 xmm. eBpo ca Ha OOpCOBO THPryBaHHM KOMIIAHUHM H ca
NPEOICHEHH B JPyr BCeOOXBAaTeH J0XOJ, MO TocieqHara OopcoBa meHa 3a 2025 r. M3nosBana e
uHpopmarus ot OB, nHpopMaIus OT HHBECTHIIMOHHY MTOCPETHUIIN 33 CKIFOUEHH (DMHAHCOBH CICTIKH,
nyOaMYHa HHPOPMAIHS 32 [IEHOBA CTATHCTHKA 38 00EMH CHEJKH U MOCJIEIHH CICIKU 10 EMUTEHTH.

JpyrruTe MHBECTUIIMM Ha CTOWHOCT 165 XMJI. €BpO ca OIIEHEHH IO IIeHa Ha MpUI00MBaHE, Thil
KaTo akIMHUTE He ce ThpryBaT Ha GonmoBa Oopca. [Ipe3 Tekymus ¥ MpeaxoJHu TMEePHOAN HEe € UMallo
MHIMKALM 32 00€31CHKA.

KoM 30.06.2026 . GamaHcOoBaTa CTOMHOCT Ha MHBECTUIIMOHHTE HMOTH € 9 537 xmi. eBpo
(2025 1.: 9 537 xui1. eBpo ). U ca MPEAOCTABEHU KaTo 00e3neueHne mo OaHKOB KpeauT Ha JIpyKeCTBOTO.

BamancoBara cTOWHOCT Ha B3€MaHHUS MO JOTOBOPH 3a IIECHH, TOKYIKO Mpoaax0a Ha IEeHHH
KHW)Ka, 00€3MEeUYEeHU C MOPBUYUTEICTBO/TapaHny € B pa3mep Ha 2 358 xmi. eBpo (2025 r.: 2 227 xui.
€Bpo).

B rpymara Ha KpaTKOCpO4YHM (MHAHCOBH AKTHUBHU Ca NPEICTABEHH KAIHUTAIOBH HHBECTHLIUU
KOoTHpaHu Ha Oopca Ha croitHoct S 513 xmn. eBpo (2025 r.: 5 388 xwmi. eBpo) M KamHWTaJOBH
MHBECTUIIMM, KOWTO He ca OopcoBo KoTupanu 2 792 xwmi. eBpo (2025 r.: 2 974 xun. eBpo).
KanuranoBute mHBECTHINH ca KiIacH(UIIMPAHNU KaTo (PMHAHCOBM aKTHBH OTYHTAHU IO CIIPaBEIIUBA
CTOHHOCT B mevajOuTe Win 3aryourte. bopcoBO KOTHpaHUTE KAalMTAalOBH WHBECTHUIIMU Ca MPEOIICHEHH
IO CrpaBenIuBa CTOMHOCT Ha 0Oa3a mocienHa OopcoBa 1ena kbM 30.06.2026 r. Msno3sana e
uHpopmarus ot OB, nHpopMaIys OT HHBECTHIIMOHHY MTOCPEIHUIIN 33 CKIFOUeHH (DMHAHCOBH CIICTIKH,
nyOnuuHa uHpoOpManus 3a [EeHOBa CTATUCTHKA 32 00EMH CHEIKH W TMOCIEeIHH CAEIKH MO €MHTEHTH.
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KanuranoBuTe HHBECTHIINN, KOUTO HE ca OOPCOBO KOTHPAHH Ca OIEHEHH 110 CIIPABEIMBA CTOHHOCT Ha
0a3a OlleHKH Ha JHUICH3UpaHu olleHnTeNH. lIpeorenkara e mpu3HaTa B e4ajaOn 1 3aryOu.

HapI/I‘IHI/ITe CpCACTBa, B pa3MEp Ha 5 xwmi. €BpO Ca B [MIapuiHa €ANHULIA — €BPO.

KoM 30.06.2026r. npykecTBOTO peanu3upa HETHA redanda 3a mepuoja B pasmep Ha 20 xwmil.
eBpo, crpsaMo mocturdara 153 xui. eBpo 3a chiusa nepuoa Ha 2025r. JloxoasT Ha eqHa akmus ¢ 0.03
€BpO 3a TeKyIIaTa roJIuHa.

PasxonuTe 3a JIMXBH 3a MEPHOa ca ChOTBETHO -476 Xuil. €Bpo, B cpaBHEHHE C -374 XML, €BpO 3a
chius nepuoa Ha 2025 r., [Ipuxomute ot nuxsu ca 419 xun. eBpo, B cpaBHeHHe ¢ 332 XWil. €BpO 3a
chinus nepuon Ha 2025 T.

Kbm 30.06.2026 r. KXbM ApYXKECTBOTO HE Ca OTIPABAHU NMPETEHIUH MO TapaHIMHU U IPaBHU
HCKOBE.

Kbm 30.06.2026 r. mMma yupeqeH rbpBHU MO pell /ciiel] 3aliuaBaHe Ha MPeaxo1eH/ 0CoOeH 3amor
Bepxy 53 000 Opost akmum ¢ OamancoBa croiiHOCcT 1 843 xmm. eBpo; JloroBop 3a ¢uHAHCOBO
oOe3reueHue ¢ mpenocTapsHe Ha 3anor Bbpxy 87 000 6pos msia ot noroBopeH ¢oung HAD dunamuk;
[TepBa no pen /ciexn 3anuyaBaHe HA MPEIXOJHO BIIMCBAHE/IOTOBOPHA UIIOTEKA BBPXY HEIBMXKUM HUMOT,
npeacrasisiBail: [Tozemnen umot Ne 000047 ¢ miony ot 89999 kB.M., HaMHpan] ce B 3€MIIMILETO Ha
ceno Kanosinoerr ¢ EKATTE 35515, obmmnua Crapa 3aropa, obmact Crapa 3aropa, B IpOMHIIUIEHATA
30Ha Ha CEJI0TO, C HAYMH Ha TPAMHO MOJ3BaHE M0 CKHULA: AP.TEP. HECTOI. — Ma3yTOXPAaHMIHUILE, BETHO C
MOCTPOCHUTE B UMOTa CPaj, ¢ OaaHCOBa CTOMHOCT Ha obe3neueHuero e 4 985 xui. espo.

Ha 23.12.2025 r. obe3neueHnero mo KpeauT opspapadTa € IOMBJIHEHO ¢ y4peleHa bpBa 1o
pell JOTOBOpHA UIIOTEKAa BbPXY HEIBMXKUM HMOT, IpeacrasisBail: [lo3emMieH UMOT ¢ WACHTUPHUKATOP
No 87374.526.117 ¢ mom ot 98 398 xB.M., Hamupaml ce B rp. SAm6on, mk. 8600, yn. ,[enepan
Bnagumup 3anuMoB”, BEIHO ¢ MOCTPOCHUTE B MIMOTa CPajaH, ¢ OasaHcoBa CTOMHOCT Ha o0e3neueHneTo 4
552 xui. eBpo.

2. OnucaHHe Ha OCHOBHHTE PHCKOBE H HECHIT'YPHOCTH, IIp€ KOHTO € H3NnpaB€HO APYIXKECTBOTO
nIpe3 ocTaHaAaTa 4acT OoT Q)m{ancona'ra TOAHHA.

OCHOBHUTE PHUCKOBE, MpEl KOUTO € U3MPaBEHO IPYKECTBOTO CE MU3pPa3siBaT B PUCKOBETE IMPHU

WHBECTHPAHETO B IICHHN KHMXKA. TyK ce BKIIIOYBAT:

- TIa3apeH PHUCK - MPHU KOWTO CTOMHOCTTA Ha JaJieH (PMHAHCOB MHCTPYMEHT ce KoJjiebae B pe3ynTar
Ha TPOMEHH B TMa3apHUTE II€HW, HE3aBHUCHMO Jalh Te3W IMPOMEHH ca MPUYUHEHH OT (PaKTOpH,
XapaKTepHH 32 OTACTHHUTE IICHHU KHW)Ka WM 32 TEXHUs M3Jarel, Wik OT (aKTOPH, OTHACSIIYU CE JIO
BCUYKH IICHHU KHIDKA, ThpryBaHu Ha mazapa. 3a "Xomguar Lentsp" A/l chlnecTByBa MOTEHITUATHUSIT
PUCK OT KOJIeOaHHS B IEHUTE HAa aKI[MUTE MO OTHOIICHWE HA JPYKECTBaTa, B KOUTO € MHBECTUPAIL.
TepmMunbT "Ma3apeH puck” BKIIOYBA HE CaMO BB3MOXKHOCTTA 3a 3ary0a, a ¥ Tasu 3a reyvanba;

- KpEAUTEH PUCK - KPEOUTEH € PUCKBT, IPH KOWTO €JHa OT CTPaHUTE 1O (PMHAHCOBUS WHCTPYMEHT
HE M3IBJIHSABA CBOE 33/IbJDKEHUE W 10 TO3W HA4YMH MPHUYMHSABA (PMHAHCOBA 3aryba Ha Jpyrara cTpaHa.
MakcuManHO TOETHST KPEOUTEH PHCK INpeicTaBisBa OajmaHcoBaTa cymMa Ha (DMHAHCOBUTE aKTHBH,
BKJIIOUMTENTHO B3€MaHMUATAa OT CBBbp3aHUTE Juua B OamaHca. [Ipy>KecTBOTO pemoBHO cieau 3a
HEU3IIBJIHEHHE Ha 33BJDKCHHUATAa HAa KOHTpPAreHTUTe KbM Jlpy>KEeCTBOTO, YCTAHOBEHH HWHIMBHIYAITHO
WIN Ha TPYNH, M M3M0JI3Ba Ta3u MH(pOpMauus 3a KOHTPOJ Ha KpeauTHHs puck. [lo oTHomeHue Ha
TBPrOBCKUTE M JAPYIH (PMHAHCOBH B3eMaHHA J[pyKEeCTBOTO HE € M3JI0KEHO Ha 3HAYUTENICH KPEeOUTEH
PHUCK KbM HHUTO €MH OT/AEJICH KOHTPAreHT WIK KbM Irpylna OT KOHTPareHTH;

- JUXBEH PHUCK - IPU KOWTO CTOWHOCTTAa Ha JajeH (UHAHCOB MHCTPYMEHT ce Koyiebae mopaiu
MPOMEHH B Ma3apHUTE JUXBEHU MPOIEHTU. J[pyKeCTBOTO € CTpaHa 1o JOTOBOp 3a OAHKOBU 3aeMU. 3a
JIPY’KECTBOTO CHILECTBYBA PUCK OT MPOMSAHA HAa IUXBEHUTE NPOLIEHTH;
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- IMKBHUJICH PUCK - HApHYaH OIle PUCK Ha (PMHAHCUpaHEe, € TO3U MPH KONTO Ja/leHO MpeanpusiTHe
e CpellHe TPYAHOCTH NpH HaOaBsiHE Ha (PUHAHCOBH CpPEACTBA 3a W3IIBJIHCHWE HAa AHTAKUMEHTH,
CBBbp3aHu ¢ (uHaHCOBH UHCTpyMeHTH. [IprunHa 3a nukBuanus puck npu "Xoanunr Lentsp" A/l moxe
na ObIe HEBB3MOXKHOCTTA Ja ce Ipoaane Obp30 aKTWB Ha CTOMHOCT, ONHM3Ka IO CIpaBeAuBaTa My
CTOMHOCT WJIM Jla HE c€ IOy4aT CyMH IO JOTOBOPH 3a OTIyCHATH KPEeIUTH WM Ja He ce cbOepaT B
CPOKOBE B3e€MaHHWsATa MO BOACHU chAcOHM cropoBe. [lomutukara Ha "Xonmuar Lentsp" Al e na
NOJAbpXKAa NPUEMJIMBU HHBAa HA JIMKBUAHOCT. [Ipy’KECTBOTO IoOcpelia HYXIUTE€ CH OT JIMKBHIHH
CpeIcTBa, KaTO BHUMATENHO CJEIHW IUIANIAHUATa TI0 MOTACUTEIHUTE IUIAHOBE Ha IBIATOCPOYHHUTE
(MHAHCOBU 3aABDKCHMS, KAKTO U BXOISIIUTE U U3XOAALIM MAPUYHU MOTOLM, BR3HUKBAIIM B X0/ Ha
oneparuBHarta JeiiHocT. HykauTe oT NTMKBUIHM CPEACTBA C€ CIEAT 3a Pa3IMYHU BPEMEBU IEPUOAM —
©XKEHEBHO M €KECeIMHYHO, KakTo W Ha Oa3ara Ha 30 QHEeBHM mporHo3u. HyxxauTe OT TUKBUIHU
CpeaTBa B IBITOCPOUCH IUIaH 3a mepuoan ot 180 u 360 mHu, ce ompenessT MECedHO;

- PHCK Ha JHMXBOHOCHU MapH4YHH IOTOLM - TO3H, NMPH KOHTO MMa KoiebaHWs B pa3Mepa Ha
ObJcIUTe TapUYHKU MOTOLM, CBBP3aHU C JaJeH NapuueH (QuHAHCOB HMHCTpyMeHT. [lonuTukata Ha
JpyXecTBOTO € HacoueHa KbM MHMHUMM3HMpaHE Ha JMXBEHUS PUCK NPH IBITOCPOYHO (PUHAHCHPAHE.
[IpenocTaBenuTe 3aeMu ca ¢ (UKCHPAH JIMXBEH MPOUEHT. [IpemnenkaTa Ha PHKOBOJCTBOTO € Y€ KbM
31.03.2026 r. dpyxecTBOTO HE € M3II0KEHO Ha CHIIECTBEH JIMXBEH PHCK. VI3MEHEHUETO Ha JIMXBEHUTE
MPOLIEHTH IO JOrOBOPH 32 MOIYYEHH 3a€MH C IPOMEHHJI JIMXBEH MPOLCHT € HECHIIECTBEHO.

3. HHudopmauua 3a CAEAKH C'’hC CBhP3aHH H/HAH 3aHHTEPECOBaHH AHIIA.

Cebp3anuTte nuna Ha JpyxecTBoTo BKIOYBaT COOCTBEHULNTE, ABIIEPHUTE APYKECTBA, KAKTO
U KJIIOYOB YMPAaBICHCKU MepcoHal. Bb3HarpaxxaeHuaTra Ha KIIOYOBUS YIPABICHCKH IEPCOHAN Ce
CBCTOSAT OT TEKYIIX Bh3HATPAXKIICHNUS U ca Ha 00Ia CTOMHOCT 9 XWil. eBpo, 3a chiws mepuo Ha 2025 .
ca 6w 9 xui. eBpo.

KbM matara Ha OamaHca mMa [Be JBIIEpHU ApyKecTBa, a mMeHHO Open Pasrpax AJl u Xoyk
NuBect EOO/I.

Ksm 30.06.2026 r. JpyxxkecTBOTO MMa B3eMaHe OT IbliepHO ApyxkecTBo Open Pasrpan A/l B
pasmep Ha 64 xui. eBpo (2025 r. — 62 xui1. eBpo) HA OCHOBAaHME JOTOBOP 3a necus oT 2017 rogwHa u
nuxBa KbM Hero. CpoksT Ha goroBopa 3a necus € 10 31.12.2026 r. JINXBeHUAT IPOLEHT 0 AOroBOpa €
4,5%. B3emane B pazmep Ha 5 xui. eBpo (2025 r. — 5 xui1. eBpo) e mo JI0roBop 3a 3aem ot 16.01.2025r.
1 IuxBa KbM Hero. CpoKbT Ha JoroBopa 3a 3aem € 70 16.01.2027 r., a nuxseHus nporeHT e 4,5%.

Kem 30.06.2026 r. [IpykecTBOTO MMa B3eMaHe OT JblnepHO Jpyx)ectBo Xoyk Mueect EOO/] nHa
OCHOBaHHE AOroBopH 3a 3aeM. [IbpBusT norosop 3a 3aem € ot 26.02.2025 rogunHa € B pa3mep Ha 8 665
XWI.EBPO. U JIUXBa KbM Hero. CpoksT Ha porosopa € a0 05.12.2026 r. BropusT 1oroBop 3a 3aeM € OT
29.08.2025 romuHa e B pasMep Ha 977 xwi. eBpo W JuXBa KbM Hero. CpoKBT Ha JOTOBOpa € N0
29.08.2026 r. Tpetusat e ckiatoueH Ha 30.01.2026 r. 3a 880 xuiu. eBpo, cbec cpok g0 30.01.2027 r. Ha
BCHYKH JIOTOBOPH 32 3a€M ¢ AbIIepHO JpyxecTBo Xoyk MuBect EOO/] muxBenust mporeHt e 3,2%.

4. Hadbopmauua 3a MEXKIAHHHHA OTYET.
Ha mexnuanus otuer Ha "Xonmuar Llentsp"AJll Codus 3a BTOpo Tpumeceune Ha 2026r. HE €
M3BBPILIBAH OJUTOPCKH MPETIIEN U HE € 3aBEPEH OT OJAUTOpA Ha JPY>KECTBOTO.

Digitally signed by Ivan
lvan Stoyanov soyanoy larkov

p. us WM3nwiaaurenen Jupexkrop Ha ,, XOauHT LIEHTBED AL fapleepnp -« - - . Date; 20260728 . .. . .
p. Cod seaauteneH JJupexrop Ha ,,Xommuer LenTbp“AJl |grkov Pate 2026723

27.07.2026 . /UBan Spkos/
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Xospuur Lentsp A/l
[IpuioxxeHue KbM UHAMBUAYAJeH QUHAHCOB OTYET
30 roHm 2026 T.

NNPUJIOXKEHHUE KbM MEXIWHHHUA PUHAHCOBUA OTYET HA ,XOJIAUHT HEHTBP”
A/l CO®HUA 3A IIEPUOJA, ITIPUK/IIOYBAIL HA 30.06.2026 T.

1.KopnopaTuBHa HHpopMaIL s

SXOJIIUHT LUEHTBP” A/l e peructpupato c peiieHre Ne 4350 Ha CTapo3aropckusi OKp'bKeH Ch/l
oT 13.01.1998 roguHa no ¢upmeHo aeno Ne2181/1996 roauna. CefanvuieTo U aJpechbT Ha
ynpaBsJsieHHe Ha [JpyxecTBoTo e rp. Codus, n.k. 1574, p-u Cinatuna, 6yJ.” [Ipod. l|Betan Jlazapos”
Ne 13, cuntano ot 17.07.2013 r. C pemreHre Ha U3BbHpeAHO 0610 ChOpaHHe HAa aKIIUOHEPHUTE OT
01.02.2018 r. e mpoMeHeH aJijpeca Ha ymnpaBJieHUWe Ha JpyxecTBoTo. HoBUAT azpec Ha
ynpasjieHue e rp. Codus, pailoH Bb3paxzgane, 6ya. Xpucro boreB Ne 57, eT.3. CuuTaHO OT
30.01.2020 r. agpecsT Ha ynpaBJieHue e Tp. Coous, p-H Cpezen, yi. ,['eopru PakoBcku” 132, Bx. A,
eT.1,0duc3

Axkuuute Ha [lpy’KeCTBOTO ca perdcTpupaHH 3a ThproBusi Ha bbiarapcka ¢oHpgoBa Gopca Al
cJ1eJ] KaTo e MOJYYUJIo ChbOTBETHOTO paspellieHre oT KoMucusTa 3a puHaHCOB HAZI30D.

OcHoBHaTa JlelHOCT Ha Jlpy>KecTBOTO e B cbrJjache ¢ obsaBeHaTa: [IpuiobuBaHe, ynpaBjieHue U
npojax06a Ha y4acTHUs B O'bJrapCKU U YyXKJeCTpaHHM ApPYyXKeCTBa; NpUJ00MBaHe yIpaBJjeHUe U
npojax6a Ha 06JIMraluy, naTeHTH, UHAHCUPaHe Ha JpYy»KeCcTBaTa, B KOUTO XOJAUHI'bT y4acTBa.

CucreMara Ha ymnpaBJieHHe e efHOCTeneHHa. Opra”w’bT Ha ynpaBjeHue e CbBET Ha JUPEKTOPHUTE,
CBCTOSL Ce OT TPUMA YJIEHOBE, eIUH U3MEXKAY KOUTO U3II'bJIHSIBA U JJI'HKHOCTTA U3ITbJHUTEEH
JIMpPEKTOP.

KbMm 30.06.2026 r. [lpy:kecTBOTO MMa CbBET Ha JAUPEKTOpPUTe B CbCTaB: bopuc MuxalioB
HukosioB - npexacegaren Ha C/l, T'eprana MetogueBa TackoBa u HUBaH CtossHOB fpKOB.
JpyxecTtBOoTO ce npefcTaBisaBa oT Bad CTosiHOB AApKoB.

B apyxecTBOoTO QyHKLHMOHMPA OJUTEH KOMUTET, U36paH Ha U3BbHpeAHO 0610 cbOpaHUe Ha
aKyuoHepuTe oOT 22 gsHyapu 2021 r.

KbMm 30 roHu 2026 1. B IpykeCTBOTO UMa Ha3HAYeH eJMH CIYKUTeJL.

2. ba3a 3a U3roTBsiHE Ha rogulIHuA (l)PIHaHCOB oT4yeT

®uHaHCOBUAT OT4YeT Ha /lpy>KecTBOTO e CbCTaBeH B CbOTBETCTBHE C MeayHapoJHUTe
cTaHAapTtu 3a ¢uHaHcoBo oTyuTaHe (MC®PO), paspaboTeHu U ny6auKyBaHH oT CbBeTa Mo
MexayHapoJHU cuyeToBogHM ctaHgaptu (CMCC) u mpuetu ot EBpomeiickusi cbo3 (MCPO,
npuetu oT EC). [1o cMucsbia Ha naparpad 1, Touka 8 ot Jonb/IHUTENHUTE pasnopesdu Ha 3aKOHA
3a CYETOBO/ICTBOTO, NPUJIOKUM B bbiarapus, Tepmunst ,MCPO, npuetu ot EC* npeacrasisBaT
MexayHapoaHuTe cdyeToBoAHU cTaHAapTu (MCC), npuetu B cboTBeTcTBUe c PersiameHnT (EO)
1606/2002 na EBponelickusi mapsiaMeHT ¥ Ha CbBeTa.

®UHAHCOBHUAT OTYET € ChbCTAaBEH B €BPO, KOETO e PyHKIMOHA/MHATA BajyTa Ha J[py»ecTBOTO.
Bcuuku cymu ca npezacraBeHd B xuiasau eBpo (‘000 eBpo) (BKJIIOYMTENHO CpaBHUTE/HATa
nHopmManus 3a 2025 r.), 0CBEH aKo He e NOCOY€eHO Apyro. JloXoA'bT Ha aKLus e IOCOYEH B €BPO.

To3u ¢uHAHCOB OTYET € WHAMBHUJYaJIEeH. [Ipy>KeCTBOTO CbCTaBs U KOHCOJMAMPAH (UHAHCOB
OTYeT B CBOTBETCTBUE C Mex/yHapoJHUTe CTaHJApTH 3a ¢UHaHCOBO oTyuTaHe (MCPO),
pa3paboTeHH U NMyO6JIHMKyBaHM OT CbBeTa Mo MeXAYHApOAHU cyeToBoAHU cTaHAaapTy (CMCC) u
npuetu ot EBpomneiickus cbio3 (EC), B KOHTO MHBECTULUHWTE B [blIepHU NpeANpUATHUA ca
OTYeTeHU U onoBecTeHU B choTBeTCcTBUE ¢ MCDO 10 ,KoHconuarvpaHu pUHAHCOBU OTYETH .

JelicTBal0 NpeANpUsATHE



Xoaguur LHeHTbp A/]

[IpunokeHre K'bM UHAUBH/Iya/leH GUHAHCOB OTYET

30 roHu 2026 1.

KbM fgaTaTa Ha M3roTBSHE Ha TO3W HWHJUBUJAya/leH (GUHAHCOB OTYET PBHKOBOJACTBOTO €
HaIlPpaBUWJIO OIleHKA Ha CIIOCOOHOCTTA Ha APYKECTBOTO Jla HNPOAB/LKHA Ja GYHKIMOHHpPA KaTo
JleHCTBallo NMpeAnpusTHe Ha 6a3aTa Ha HaJWM4YHaTa WHPoOpMalus B o6o3puMo 6bjeme. Cien
HalpaBeHUTe Npoy4yBaHus CbBETHT HA JUPEKTOPUTE UMA PAa3yMHU O4aKBaHus, ye J|pyKecTBOTO
pasmoJiara ¢ J0OCTaTh4YHO PECYPCH, 3a Ja NPOAB/KH Aa PYHKIHMOHHpPA B 0003pHMO ObAEllE.
CbOTBETHO TO MNpoAb/XKaBa [Ja IMpheMa MNPUHIMUIA HA [JeWCTBAlllo MNpeAlpUsiTUe MpPHU
W3TOTBSIHETO Ha FOAMIIHUA UHAUBUAYaIeH GUHAHCOB OTYET.

l'lpomelm B CH€TOBOAHATA IMMOJIMTUKA

3.1. HoBM cTaHJapTH, M3MEHEHHUA U Pa3sCHEHHUS HA ChLIEeCTBYBAIll4 CTAHAAPTH KBM 1
ssHyapu 2025 .

JpyXecTBOTO e NpHesOo CleJHUTe HOBU CTaHJAPTH, U3MeHeHHs U passacHeHHda KbpM MCDO,
usgazeHy ot CbBeTa M0 MeXJAYHApOJHU CYETOBOAHU CTaHAApPTHU M ofo0b6peHu oT EC, kouto ca
YMEeCTHH Y B cWJIa 32 pUHAHCOBUTE OTYETH Ha Jpy>KecTBOTO 3a FOAUIIHUS IIepUo/, 3ao4yBalll Ha
1 ssnyapu 2025 r., HO HIMaT 3HAYUTEJIHO BJAUSIHHUE BbPXY GUHAHCOBUTE Pe3yJITaTH U/ MO3ULUU
Ha /lpy>ecTBOTO:

- Havenenus B MCC 21 Edexktu oT mpoMeHHTe B 0OMeHHUTe KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 sHyapu 2025 r., Bce ole He ca npueTH oT EC;

3.2. CTaHaapTu, U3MEHEeHUs U pa3siCHEeHM, KOUTO BCe Ollie He Ca BJIe3JI4 B CUJjIa U He ce
Nnpujarar OT Io-paHHa JaTa oT /Ipy>KecTBOTO

KBbM flaTaTa Ha 0j06peHNe Ha Te3W GUHAHCOBU OTYETH Ca U3/AaJ,eHU HAKOU HOBU CTaHJAPTH,
W3MEeHEeHUs U pa3sfCHEeHNd Ha ChILeCTBYBAILUTE CTAaHAAPTH, HO He ca BJIE3JIM B CHUJIa UJIH He ca
npueTtu oT EC 3a ¢uHaHCcOBaTa roZiMHa, 3anoysaila Ha 1 suyapu 2025 r., ¥ He ca 6UIH
IpUJIOKEHHU 10-paHo oT Jlpy>kecTBoTO. He ce oyakBa Te ja UMaT ChLeCTBEHO BJIUSAHUE BbPXY
¢duHaHCOBUTE O0TYeTH Ha Jlpy»KecTBOTO. PBKOBOACTBOTO OYaKBa BCUYKH CTAaHAAPTH U
M3MeHEeHHs J1a 6'bAaT IPUeTH B CYeTOBOJHATA OJUTHUKA Ha [ pyKecTBOTO Npe3 bpBUS IEPHOJ,
3anoysall cjef, jlaTaTa Ha BJIM3aHeTo UM B cuJa. [lo-foJ1y e AaZileH CIUMCBK C IPOMEHUTE B
CTaHJapTHUTe:
- TopguwHu noo6peHus, B cuia ot 1 sayapu 2026 r., npuetu oT EC;
- H3MeHeHuss Ha KiIacubUKaLUATa UM OLeHKaTa Ha (QUHAHCOBUTE HWHCTPYMEHTH
(u3ameHneHust Ha MC®0 9 u MCPO 7), B cusia oT 1 suyapu 2026 r., npuetu oT EC;
- MCO®O 18 IIpeacTaBsiHe U ONOBECTsIBaHE BB PUHAHCOBUTE OTUYETH, B cUja OT 1 siHyapu
2027 r., Bce oule HenpueT oT EC;
- MCO®O 19 [pmepHu npeanpusaTys 6e3 ny6andHa oTyeTHOCT: ONMOBeCTSIBaHUSA, B CHUJIA OT
1 anyapu 2027 r., Bce oie Henpuet oT EC.

4. CYeTOBOAHA MOJIMTHKA
4.1. 061 MOJIOXKEHUSA

Hai-3HauuMuTe C4€TOBOJHH INOJIUTHUKH, IPUJIATAHU NIPU U3TOTBAHETO HA TO3U Cl)I/IHaHCOB OTYET,
Ca npeacrtaBeHH 1o-40J1y.

DOUHAHCOBUST OTUET € U3TOTBEH IIPpHU ClIa3BaHe HA NPUHIUIINTE 3a OlleHABaHe Ha BCUYKH BHUJO0BE
dKTHBH, IMACHUBH, NPHUXOAW WU PaA3XoAU CbIJIACHO MC®O. basute 3a Oll€EHKa Ca OIIOBEeCTEHH
HOﬂpO6HO MNO-HATATBK B C4€TOBOJIHATA ITIOJIMTHUKA KbBM (I)I/IHaHCOBI/IH OTYEeT.

4.2.IlpeacraBsiHe Ha MHAHCOBUA OTYET

duHaHCOBUAT OTYeT e mnpejcTaBeH B cboTBeTcTBHEe ¢ MCC 1 ,IlpeacraBsHe Ha (UHAHCOBU
otuetu” (peBusupad 2007 r.). Jlpy’kecTBOTO Npue Aa Npe/CcTaBs OT4YeTa 3a NedvanbaTa WU
3ary6aTa U Jipyrusi Bceob6xBaTeH JJOX0/] B €IUHEH OTYET.



Xoaguur LHeHTbp A/]
[IpunokeHre K'bM UHAUBH/Iya/leH GUHAHCOB OTYET
30 roHu 2026 1.

CpaBHI/ITeJIHH AaHHH

B oTyeTa 3a $UHAHCOBOTO CBCTOSHHUE Ce MNPEACTABAT JBa CPaBHUTEJNHU Iepuoja, Koraro
JpyxecTBOTO:

- IpuJara cieTOBOJHA MOJIMTHKA PETPOCIEKTUBHO;

- Npen34Yuc/sABa peTPOCHEeKTUBHO M03ULMH BbB PUHAHCOBUSA OTYET; UJIU

- npekJjacu$ULIMpa NO3ULMY BbB PUHAHCOBUSA OTUET
Y TOBa UMa CblllecTBeH epeKT BbpXxy HHPOpManusATa B oT4eTa 3a UHAHCOBOTO ChCTOSIHUE K'bM
HayaJI0TO Ha NPeAX0AHUs IEPUOJ,
B ocTaHannTe eleMeHTH Ha PUHAHCOBUSA OTYET U CbOTBETCTBAILUTE UM NOSICHUTE/IHU CBeJleHUs
CpaBHUTeJIHaTa UH$OpPMaLus ce pesiCTaBsl caMO KbM Kpasi Ha IpeJX0AHUS OTYeTEH ePUOJ.
Korato e He06X0MO, CpPaBHUTEJIHUTE JJaHHU Cce pekaacuduLUpaT U Npeusyrc/saBar, 3a Ja ce
MOCTUTHE ChIIOCTAaBUMOCT CIIPAMO NPOMEHU B IPEJCTABAHETO B TEKYLIUA IEPUOJ,

4.3.CaeJIKM B Yy KAeCTpaHHa BajlyTa

CesIKUTe B 4yXKJeCTpaHHA BaJyTa Ce OTYUTAT BbB QYHKIMOHA/THATA BajayTa Ha /[pyKecTBOTO
no odpuLMaNIHUSA OOMEeHEH KypC KbM JaTaTa Ha cAesnkarta (o6sBeHUs PUKCUHT Ha Bbarapcka
HapojgHa 6aHka). [leyasbuTe W 3ary6uTe OT KypCOBH pas/MKH, KOUTO BBb3HUKBAT MpHU
YPEeX/JAaHEeTO Ha Te3W CJEeJIKM M IMpPeOleHsIBAHETO Ha MAapUYHUTE MO3WLUM B YYXKJeCTpaHHA
BaJIyTa K'bM Kpasi Ha OTUYETHHS NIepHUO/, ce IPU3HABAT B NevyaabaTa Ui 3arybara.

HenapuuHuTe MO3ULMH, OLlEHSIBAaHU 10 UCTOPUUYECKA IleHa B YyXJAeCTPaHHA BaJyTa, Ce OTYUTAT
no oOMeHHHsS KypC KbM JaTaTa Ha cjesikata (He ca mpeoleHeHH). HemapuyHUTE MO3ULHUY,
OLIEHSIBAHH 110 CIpaBe/JIMBa CTOMHOCT B UyXK/JeCTPAaHHA BaJIyTa, C€ OTYMUTAT 10 OOMEHHHUS KypC
K'bM JlaTaTa, Ha KOSITO e ollpeJiesieHa ClIpaBe//IMBaTa CTOMHOCT.

4.4. UHBeCTULMHU B AbLIlePHU NpeANpUATHUA

JbllepHU NOpeAnpUsATUS Ca BCUYKU NpPeANpPUATHS, KOUTO Ce HaMHUpAT MNOJ KOHTpoJia Ha
HApyxectBoTO. Hasnuue e KOHTpoJI, Korato Jpy>KecTBOTO € U3JI0’)KEHO Ha, WM MMa IIpaBa BbPXY,
NpPOMEHJIMBAaTa BB3BPBHIIAEMOCT OT HEroBOTO Y4yacTHe B MNpPeANpUSATHETO, B KOETO €
MHBECTUPAHO, U HMa BB3MOXKHOCT [la OKaXXe Bb3/JeHCTBUE BBPXY Ta3u Bb3BPbHILAEMOCT
MOCPEJICTBOM CBOWTE MNPABOMOUIMS BbPXYy MNpeJNpUsATUETO, B KOETO € HHBecTUpaHo. B
WHUBUAYaTHUS GUHAHCOB OTYeT Ha J[py’KeCTBOTO MHBECTUIIMUTE B AbLIePHU NPEANPUSTHUS Ce
OTYHTAT 0 Ce6ECTONHOCT.

JpyxecTBOTO MpU3HaBa JUBUJIEHT OT AbLIEPHO NMpeJNpUsTUe B NedyasbaTa UM 3arybaTa B

CBOUTE WHAMBHUAYAJIHU GUHAHCOBU OTYETH, KOraTo 6'b/le YCTAHOBEHO MPABOTO My Jia MOJYy4YH
JUBUJEHTA.

4.5. IHBeCTUIMOHHH HMOTH

ApY)KeCTBOTO OTYHUTA HeABHXHWMHTE HMOTH KATO HHBECTUIHMOHHH HMOTH II0O MOJeJla Ha
ClipaBeaJiMBaTa CTOMHOCT. I/IHBECTI/ILLI/IOHHI/ITQ HMOTHU Ce OleHABAT MO'bpBOHA4YaJIHO IIO
Ce6eCTOﬁHOCT, BKJ/IIOYBallld MMOKyNHATA eéHa U BCAKAKBH pa3X0/[4H, KOUTO Ca NMPAKO CBBbpP3aHH C
WHBECTUIHOHHHA UMOT.

I/IHBECTI/IHI/IOHHI/ITE HUMOTHU Ce€ IIpeoleHABAT Ha T'OAHIIHA fpasa u ce IIpHU3HAaBAT B OTYE€Ta 34
Cl)I/IHaHCOBOTO CbCTOAHHE II0 IMAa3dpHUTE HM croiiHocTH. Te ce onpenesiAT OT HE3aBHCUMHU
OLIEHHTeEeJ/IN C HpO(l)ECI/IOHaJ'IHa KBaJII/I(l)I/IKaLII/IH B 3aBHCHUMOCT oT XapaKTepa )4
MECTOHaXOXXJEHHUETO HaA HWHBECTULHWOHHHUTE HWMOTH, 6aBHpaﬁKH Ccé Ha [J0Ka3aTeJICTBa 3a

Na3apHUTE yCJI0OBUA.
7



Xoaguur LHeHTbp A/]

[IpunoxkeHue K'bM UHAUBUAYATEH GUHAHCOB OTYET

30 ronu 2026 T.

Bcesika nevyasiba WM 3ary6a oT IpoMsiHa B CIIpaBei/IMBAaTA CTOMHOCT UJIK OT MpoJjaxkba Ha Ja/ieH

MHBECTULIMOHEH UMOT C€ IIPpH3HABa He3abaBHO B nevyasdaTa Uuin 3ary6aTa.

Jpy»ecTBOTO OTIMCBA UHBECTULIMOHHUTE CU HMOTH NPU NpoAak6aTa UM WU NIPU TPAaHHOTO UM
M3BaXKJlaHe OT ynoTpeba, B c/iyyall ye He ce 0OYaKBaT HUKAaKBM UKOHOMHUYECKU U3TO/AU OT TAXHOTO
ocBoboxaBaHe. [leyanbuTe WM 3arybuTe, Bb3HUKBAIM OT U3BAXKJAHETO UM OT YIOTpeba UIU
TsXHaTa NPoAax0a, ce MpU3HaABAT B neyabaTa UM 3arybara.

4.6.PMHAHCOBHU MHCTPYMEHTH ChrjaacHo MCPO 9

HpnsﬂaBaHe, OLl€eHsABaHEe U OTIIMCBAHeE

Jpy»ecTBOTO Npu3HaBa ¢UHAHCOB aKTUB UM PUHAHCOB NAacCUB BbB GUHAHCOBUSA CU OTYET, CAMO
KoraTto /lpy»KeCTBOTO CTaBa CTpaHa IO JOTOBOPHUTE KJay3W Ha CbOTBETHUS (PUHAHCOB
WHCTPYMEHT.

[Ipy TBHPBOHAYAJHOTO TMpPU3HABAaHE MPEANPUATUETO OleHABA QUHAHCOBUTE aKTHUBU (C
WU3KJ/II0YEeHHEe HAa ThPrOBCKUTE B3EMaHUSA, KOUTO HAMAT ChIeCTBEH KOMIIOHEHT Ha pUHAHCUPAHE,
omnpejiesied B cboTBeTcTBUe ¢ MCPO 15) u ¢uHAHCOBUTE MACUBU MO TSIXHATA CIpaBe/JIMBA
croriHocT. CipaBe/IMBaTa CTOMHOCT Ha Jia/ileH PUHAHCOB aKTUB/MAacUB MPU MbPBOHAYAJIHOTO My
npu3HaBaHe OOWKHOBEHO € JOropopHaTta IieHa. /JloroBopHaTa IieHa 3a (GHUHAHCOBH
AKTHUBH/MAacCUBH OCBeH (UHAHCOBHM aKTHBH, OIIEHSBAaHU IO CIpaBeJJiMBa CTOMHOCT IIpe3
MeyasibaTa WM 3aryb6aTa, BK/IIOYBA Pa3xXOAUTE IO CHeJKaTa, KOUTO Ce OTHACAT NPSKO KbM
NpUI00MBaHeTO/U3iaBaHeTO HAa GUHAHCOBUS UHCTPYMEHT. Pa3xosuTe mo c/iesikaTa HalpaBeHU
npy NpuA06UBAHETO HA PUHAHCOB AKTHUB U H3JlaBaHeTO Ha GUHAHCOB NACHUB, OLIEHSBAaHU IO
crpaBe/IJIMBa CTOMHOCT Mpe3 rnevasibaTa UuiM 3arybaTta ce OTUMTAT He3a6aBHO KAaTo pasxo/.

Axo ClipaBejIMBaATa CTOMHOCT IIpYU I'bPBOHAYAa/JIHOTO MPH3HABAHE C€ pa3/indaBa OT L€HATA Ha
CAeJKaTa, npeAnpUuATHeTO OTYUTAa CHE€TOBOAHO TO3WM MHCTPYMEHT KbM TA3W AdTa IO CJleJHHUA
Ha4HUH:

a) 1o crnpaBe//iMBa CTOMHOCT Ha 6a3a JloKka3aHa KOTHpaHa LieHa Ha aKTUBEH Na3ap 3a UJleHTUYeH
aKTUB WM nacuB (T.e. BXoAsuma uHopMauus Ha HUMBO 1), WIM Ha 6asaTa Ha TexXHUKa 3a
OlLleHsIBaHe, KOSITO M3IM0JI3Ba CaMO JaHHU OT Hab/roJaeMu nasapu. [IpeanpusTueTo npusHaBa
pas/iMKaTa MeXJy CIpaBeJiMBaTa CTOWHOCT NP MMbPBOHAYAJHOTO NMPU3HABaHE W LieHaTa Ha
c/leJIKaTa KaTo neyasnba UM 3ary6a;

6) BbB BCUYKH OCTAaHAJM CJy4yaud — MO CHpaBeAJnBa CTOWHOCT, KOPUTUPAHA, 32 [ja Ce OTCPOUH
pas/iMKaTa MeXJy ClpaBeJJ/iMBaTa CTOMHOCT NPU IbPBOHAYa/JHOTO NPHU3HABaHEe U LleHaTa Ha
caenkara. CjeJy I'bpBOHAYaJIHOTO IpHU3HABaHe MNpeANPUSATHETO NpPU3HABa Ta3W OTCPOYEHA
pas/iMKa KaTo nevasba WM 3aryba caMo [Ji0 CTeleHTa, B KOSAATO TS MPOU3THYA OT NpPOMsSHATa B
JaneH ¢akTop (BK/INYUTEJSHO BpEMETO), KOWTO Ma3apHUTE Y4YaCTHULM OHXa B3eJH IOJ
BHHMMaHHUeE NPU ONpeJieITHETO Ha [leHaTa Ha aKTUBa WUJIM acHuBa.

[Ipy mIbPBOHAYAHOTO MPU3HABAHE APY>KECTBOTO OL|€HSIBA ThPrOBCKUTE B3EMaHH s, KOUTO HIMAT
CbIIlECTBEH KOMIIOHEHT Ha ¢uHaHcHpaHe (ompejeseH B cboTBeTcTBUe ¢ MC®O 15), mo
CbOTBETHATAa UM IleHa Ha c/ieikaTa (KakTo e onpenesneHo B MCDO 15).

Hoxymca UJIn npoaa>x<6a Ha (l)I/IHaHCOBI/I dKTHBH Ce [IPU3HABa Ype3 U3IM0JI3BAHETO Ha C4€TOBOJHO
OTYMTaHe Ha 6asa AaTaTa Ha CAeJIKaTa - AaTaTa, Ha KOATO APY>KECTBOTO € I10€JI0O daHTAXKMMEHT A4
3aKyII1 CbOTBETHHUTE CbI/IHaHCOBI/I dKTHUBH.
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duHaHCOBUTE aKTHUBHU Ce OTNHCBAT OT OTYeTa 3a GUHAHCOBOTO CHCTOSTHUE HA JPY>KECTBOTO,
KOraTo INpaBaTa 3a IoJiyyaBaHe Ha NapU4yHU CpeJiCTBA OT Te3W aKTHUBM Ca U3TEK/H, WU ca
NpexBbpJIEHU U APYKECTBOTO € INPEeXBbPJIMJIO ChllecTBeHaTa 4acT OT PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA BbPXY aKTHBA Ha JIPYyro APYXKecTBO (Jule). AKO APYKeCTBOTO MPoAb/KaBa Ja
JUbPXKU ChLIECTBEHATA YAaCT OT PUCKOBETE U MOJI3UTE, ACOLMUPAHU ChC COOCTBEHOCTTA Ha J1a/ieH
TpaHcpeprpaH GUHAHCOB aKTUB, TO NPOAb/DKABA ia IPU3HABA aKTHBA B 0TYeTa 32 PUHAHCOBOTO
CU CbCTOSIHME, HO IPU3HABa ChII0 U 06e3MeYeHo 33 b/DKeHHe (3aeM) 3a NM0JIy4YeHUTe Cpe/iCTBa.

[Ipy oTnucBaHeTO Ha (UHAHCOB AKTHUB B HEroBaTa LsJIOCT pa3/iMKaTa MexAy 6ajiaHcoBaTa
CTOMHOCT KbM JlaTaTa Ha OTMHCBAaHETO M MOJIYYEHOTO Bb3HATPAXK/JEHHE Ce MpU3HaBa B
nevasibaTa UM 3ary6ara.

®uHaHCOBUTE MNAacUBUA (WM 4YacT OT (QUHAHCOBUS MaCUB) Ce OTIUCBAaT OT  OT4YeTa 3a
$UHAHCOBOTO ChCTOSIHUE, KOraTO Te Ca MOraceHu — T.e. KOraTo 3ab/DKEHUETO, € U3IT'bJIHEHO, €
AHYJIMPAHO UJIM CPOK'BT MY € U3TEKBJI

Kinacudukanusa 1 nocjaeaBaiia oneHKa

PUHAHCOBM aKTUBH

Kf[aCI/I(l)I/IKaU,I/IHTa Ha (‘1)I/IHaHCOBI/ITe dKTHUBHU C€ U3BBbpPUIBA KbM AdTAdTAd HA IIbPBOHAYAJIHOTO UM
IIpYU3HaBaHe B OTY€Ta 3a (1)I/IHaHCOBOTO CbCTOsIHME. B 3aBUCMMOCT OT HayMHa Ha nmocjeaBauioTo

OTYHUTAHE, (l)I/IHaHCOBI/ITe dKTHBH Ce Knacncl)nunpaT B €JHa OT CJIEAHHUTE KaTeropruu:

e ($HHAHCOBM aKTHBH, OLIEHSBAaHU [10 aMOPTHU3UPaAHA CTOMHOCT;

e (GUHAHCOBM AaKTHUBH, OIEHSBAaHU 10 CHpaBeJJIMBA CTOMHOCT Tpe3 MeyanbaTra WU
3ary6ara;

e (UHAHCOBU aKTHBH, OILIEHSIBAHW 10 CIOpaBeAJIMBAa CTOWHOCT Mpe3 JApYyr BCeOGXBaTeH
Jloxon ¢ wiau 6e3 persacupuUKalys B NedasnbaTta WM 3arybaTa B 3aBUCUMOCT JJIM Ca
ABJITOBU UJIK KAallUTAJIOBU MHCTPYMEHTH.

Jlpy»kecTBOTO KJacuduiupa GUHAHCOBUTE aKTHBM KaTO OLIEHSIBAHU BIIOCJEJCTBHE IO
aMOpTH3MpaHa CTOMHOCT Ha 6a3aTa Ha CJIeIHUTE J[Be YCIOBHUS:

a) 6U3HecC Mo/ieJia 3a yIpaBJjieHre HA GUHAHCOBUTE aKTHUBH HA MPeAIPUATUETO; U
6) XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MAPUYHU MOTOLU HA PUHAHCOBUS aKTUB.

PduHaHCOBH dKTHBH, OCHABAHH 110 aAMOPTHU3HUPAHA CTONHOCT

Tazu KaTeropvud BKJIIOYBA TBHBProBCKKM WU [ApPYyrd B3€MaHUA, NpeAoCTaB€HHU 3d€MH, MNAPHYIHHU
cpeAacTBa U APYTrv A'bJArOBU UHCTPYMEHTH, 3 KOUTO Ca U3II'bJIHEHH CJIeJHUTE B€ YC/JIOBHUAA:

a) UHAHCOBHUAT aKTUB Ce JbPXKU B pAMKUTe Ha OM3HeC MOJieJl, YUATO 1ieJl e aKTUBUTE Ja 6'baaT
J'bp>KaHH, 3a Jja ce cbOepaT JOTOBOPHUTE MAPUYHHU IOTOLH; U

6) CbIJIACHO AOTOBOpPHUTE YCJIOBHA Ha (1)I/IHaHCOBI/IH dKTHB HA KOHKPETHHU AdTHU BB3HHUKBAT
Mapru49HU MMOTOLH, KOUTO Ca €JUHCTBEHO IIJIAllIaHWA I10 I'JIaBHUIA U JIMXBAd BBbPXYy HEIlOraceHaTa
CyMa Ha I'NilaBHULATa.

Tazu KaTeropud BKJ/JIOYBa HEAEPUBATHUBHHU (I)I/IHaHCOBI/I dKTHBH, KOUTO HE€ Ce KOTHPAT Ha
dKTHUBEH I1a3ap. Cne,a II'bPBOHAYaJIHOTO IPU3HABAHE T€ C€ OLl€eHABAT 110 AMOPTU3HPAHA CTOMHOCT
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C UW3M0JI3BaHe Ha MeToJa Ha edeKTUBHATA JinxBa. [[MCKOHTHpaHe He Ce U3BBPIIBA, KOTaTo

ePeKTbT OT HETo e HeCbLeCTBEH.
e TBbproBcku B3eMaHUs

TbproeckuTe B3eMaHUs ca CyMM, AB/DKMMH OT KJWEHTHU IO JOrOBOPU B OOMYaMHHUA XOJ Ha
cTOomaHCKaTa JedHOocT. OOMKHOBEHO Te Ce ABb/DKAT 3a ypexJaHe B KpaTbK CPOK M ca
KJacupUIMpaHHU KaTo TeKylU. T'bproBcKUTe B3eMaHUsl Ce MPHU3HABAT I'bPBOHAYAIHO B pa3Mep
Ha 06e3yCJOBHOTO Bb3HAarpaXkJleHue, OCBEH aKO CbAbpXKaT 3HAUYUTEJHU KOMIOHEHTH Ha
duHaHcupaHe. [JIpyecTBOTO JbpKM TBProBCKUTE CH B3eMaHHs C LieJl CbOUpaHe Ha
JIOTOBOPEHUTE NMapUYHU NOTOLH U CJIeJ0BAaTeJHO ' OLieHABa 110 aMOPTU3UpaHa CTOMHOCT, KaTo
M3M0J/13Ba MeTO/a Ha epeKTUBHATA JIUXBA. /IUCKOHTHUPaHe He ce U3BBbPLIBA, KOraTo epeKThbT OT
HETO0 € HEChLIECTBEH.

dUHAHCOBU aKTHBM 10 CIpaBeA/IMBa CTOMHOCT Npe3 nevyajabara UM 3aryéarta

QOUHAHCOBY aKTHBH, 3a KOUTO He e NPUJIOXKHUM OU3HEeC Mojesa ,JbpKaHW 3a CbOUpaHe Ha
JIOTOBOPHUTE MAapUYHU MOTOLM" MK GU3HEC MOJeN ,/bPKAHU 32 ChOHUpaHe U MpoJak6a“, KaKTo
M GUHAHCOBU AKTHBH, YMHUTO JIOTOBOPHU MApPHUYHU MOTOIM He Ca eJWHCTBEHO IJIAllaHWs Ha
rJIaBHUIA U JIMXBHU, C€ OTYUTAT 110 CIIpaBe/JIMBa CTOMHOCT Npe3 nevajdbaTa WM 3arybara.

B Tasu KaTeropusa I[[py}i(eCTBOTO OTYHUTA HHBECTHULIHWHW B KAIIMTAaJIOBM HHCTPYMEHTH.
JpyKecTBOTO OTYMUTA TE€3W HHBECTHUIIMU IO CHpaBeAJMBA CTOMHOCT Mpe3 IMedyajnbaTra WU
3ary6aTa ¥ He e HamNpaBWJIO HEOTMEHUM H360p Jia OTYUTA UHBECTUIIMHUTE 10 CHpaBe/JIuBa
CTOWHOCT mpe3 JIpyr Bceo6GxBaTeH JI0XOJ. JIpy»KeCTBOTO OTYMTA WHBECTHUIIMK B KalUTaJIOBHU
MHCTPYMEHTH KaTO GHHAHCOBU aKTHMBU OTYMTAHU MO CIpaBeJMBa CTOWHOCT B Me4aadbu WU
3aryou.

HpOMEHI/ITe B CIpaBejJiiBaTa CTOMHOCT Ha aKTHBUTE B Ta3u KaTeropud ce O0Tpa3dBaT B
nevasabaTa WUIH 3ary6aTa. CHpaBe,Z[JII/IBaTa CTOMHOCT Ha (l)I/IHaHCOBI/ITe dKTHBH B Ta3W KaTeropusd
ce omnpenesd dpe3 KOTUPAHU LEHHW HA aKTHBEH IIa3ap WJIM 4Ype€3 H3IN0JI3BAHE€ HAd TEXHUKH 3a
OLl€eHsABaHe, B Cﬂy‘{aﬁ 4ye HAMAa aKTHBEH I1a3ap.

®UHAHCOBHU aKTUBH IO CIIPaBe/JINBa CTOMHOCT Mpe3 APYyr BCeOGXBaTeH JA0X0/

ﬂpyx(eCTBOTO OTYHTA Cl)I/IHaHCOBI/ITe dKTHBH 110 ClIpaBeJJinBa CTOMHOCT B Apyr BCeoOXBaTeH
A0X0[, daKO daKTUBUTE OTrOBApPAT Ha CJIieJHUTE YCJIOBUA:

° ﬂpY)KeCTBOTO ylpaBJidiBa aKTUBUTE B paMKWUTE Ha OGU3HeC MoJeJ1, HUATO LeJl € Ja AbPrKU
(1)I/IHaHCOBI/IT€‘ dKTHBH, 3a Ja C'b6I/Ipa AOTOBOPHH MAPHUYHHU NOTOLUM U [id ' ITpOoJaBa; U

e (CBbrJIACHO AOTOBOPHUTE YCJIOBHUA HaA Cl)I/IHaHCOBI/IH AdKTHUB HAa KOHKPETHH aTU Bb3HHUKBAT
MNapuiHU MNOTOLH, KOHUTO Ca €AWHCTBEHO IlJIalldHUA HA TJIAaBHHLA W JIMXBU BbHPXY
HeloraceHaTta CyMa Ha I'JlaBHHUILATaA.

®OUHAHCOBU aKTUBH I10 CripaBeAJInBa CTOMHOCT npes3 apyr BCeoOXBaTeH A0X0/ BK/IKOYBAT:

e KanuTtasoBu EHHU KHHUXKA, KOUTO HE Ca AbPXKAHU 34 TbPryBaHe U KOUTO APYKECTBOTO
HEeOTMEHHUMO € I/I36paJIO [P I'bPBOHAYAJ/JIHO IPU3HABAHE, 1d IPH3HA€ B Ta3W KATEropud

HpI/I OCBO60)K,LIaBaHeTO OT KallUTaJIOBM HMHCTPYMEHTHU OT Ta3W KaTeropud BCAKa CTOMHOCT,
OT4YE€TEHa B NpeoueHb9YHHA pe3eps Ha HHCTPYMEHTHUTE ce npexnacndmuupa B
HepasnpeaeseHaTta nevasi6a

O6e3neHKa

Ha Bcsika oT4yeTHa AaTa APYXeCTBOTO OLi€HABA U olpeaesd O4YaKBaHUTE KpeAWTHHU SHFY6I/I 3a
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BCEKHU BU/J] GUHAHCOB aKTUB WJIH eKcro3ulys. lleaTa Ha Bb3NpUETHUTe MOAX0 U 33 00e3l[eHKa e

Jla O'bJaT NpPU3HATH OYaKBAaHUTe KPeAUTHMU 3arybu 3a LeJnds CPOK Ha BCUYKU (PUHAHCOBU
VHCTPYMEHTH, YUUTO KpeJUTEeH PUCK Ce € yBeJUYWJ 3HAUYUTEJHO CJieJ, II'bpBOHA4YaJHOTO
NpHU3HaBaHe — He3aBHMCHMO JaJ1 Ca OLleHeHU MHAUBUAYAJIHO UM KOJIEKTUBHO — KaTo Ce B3eMa
npeABUJ LsilaTa pa3yMHa U apryMeHTHpaHa UHpopMalL s, BKJIIOUYUTENHO U 32 6'bJelu IeEPUOJH.
[Ipy oneHkaTa cu Apy>KeCTBOTO OTYMTA NPOMAHATA B PUCKA OT HACTBIIBaHe Ha HeU3II'bJHEHUE
npe3 OYaKBaHUSA CPOK Ha GMHAHCOBUS MHCTPYMEHT, a He NIPOMsIHATa B pa3Mepa Ha OYaKBaHUTe
KpeAUTHHU 3ary6u. 3a /ja HallpaBM Ta3M OlLleHKa, NpeANpPUATHETO CPaBHABA PHUCKa OT HacT'blIBaHe
Ha HeU3I'bJIHEHHEe N0 (PUHAHCOBUS UHCTPYMEHT KbM OTYeTHaTa JaTa M KbM JaTaTa Ha
I'bPBOHAYa/IHOTO IPU3HaBaHe.

[Ipy npuaraHeTo Ha Ta3| NMOJX0/[], HACOUYEH K'bM O'b/IE€LLeTO, Ce IPABU pa3rpaHUYeHUe MeXAY:

e (UHAHCOBU MHCTPYMEHTH, YUETO KPEJUTHOTO KAYeCTBO HE Ce € BJIOLIMJIO 3HAYUTESHO
ClIpAMO MOMEHTAa Ha N'bPBOHAYAJHOTO INPH3HAaBaHe WJIM MMAT HHUCBK KpPEeAHTEH PHUCK
(Pasal)u

e (PUHAHCOBU MHCTPYMEHTH, YHUETO KPEAUTHOTO KA4yecTBO Ce € BJIOLIIMJIO 3HAYMTEJHO
CIPsIMO MOMEHTA HA MbPBOHAYAJHOTO MPHU3HABaHe WUJIM Ha KOUTO KPEJUTHHUSI PUCK HE €
HUCBK (Paza 2)

o ,®aza 3“ ob6xBama (GUHAHCOBU AKTHUBH, KOUTO HMMaT OOEKTHBHHM J0Ka3aTeJICTBA 3a
of6e3lleHKa KbM OTYeTHATa JlaTa. HuTo euH oT PuHAHCOBHUTE aKTUBU Ha JpyKeCcTBOTO
He M0Ma/ia B Ta3U KaTeropusl.

12-MeceyHM OYaKBaHM KpEeJUTHHU 3aryou ce IpH3HaBaT 3a I'bpBaTa KaTeropus, J0KaTo
OYaKBaHUTE 3aryou 3a LeJusl CPOK Ha PHHAHCOBUTE MHCTPYMEHTH Ce NPH3HABAT 3a BTOpaTa
KaTeropus. O4yakBaHUTe KpPeAMTHU 3arybu ce ONpezessAT KaTo pasjMKaTa MexAy BCUYKHU
JIOTOBOPHM NApHUYHHU NOTOLH, KOUTO ce Ab/LKAT Ha [py>KecCTBOTO UM MapUYHUTE NOTOLH, KOUTO TS
JleICTBUTEJIHO O4YaKBa Ja moJsy4du (,apuyeH Hepoctur“). Tasu passvka e AUCKOHTUpPaHA IO
I'bPBOHAYa/IHUS ePEKTUBEH JIMXBEH MPOLEHT (MJIM C KOPUTUPAHUS CIIPSMO KpeauTa epeKTHBEH
JINXBEH MPOLEHT).

Moauduuupanu GUHAHCOBY aKTUBHU

AKo [OroBOpHHUTE NApPUYHHU MOTOLM HA (PUHAHCOB AKTUB ca OWJM MPELOrOBOPEHH WU
MoupULUMpPaHU U GUHAHCOBUSAT aKTHUB He e OTIHCaH, APYKECTBOTO OLIEHsIBa JaJld € HaCT'bIIUJI0
3HAYUTEJHO YBeJIMUeHre Ha KpeJUTHHUA PUCK Ha QUHAHCOBUSA UHCTPYMEHT KaTo0 CbIIOCTaBS:

a) pucka OT HaCcTblIBAaHe Ha HeW3N'bJHEHHe KbM OT4YeTHaTa JaTa (Bb3 OCHOBa Ha
MoUPULMPAHUTE JOTOBOPHU YCI0BHUS); U

6) pPHUCKa OT HaCTblIBaHE Ha HEU3II'bJIHEHHWE KbM [laTaTa HAa I'bPBOHAYA/JIHOTO IIPH3HABaHE (B'b3
OCHOBA Ha IbpBOHAa4YaJ/JIHUTE, HeMOﬂI/I(bI/IU,I/IpaHI/I AOTOBOPHH YyCJIOBUA

OL[eHHBaHe Ha OYaKBaHHU KpeJAHWTHHU SaFY6I/I

[IpeANpUSATHETO OllEHSIBA OYaKBAaHUTE KPEJUTHHU 3ary6u no GUHAHCOB MHCTPYMEHT TakKa, ye /a
0'bJie B3eTa NPeJBU/I;:

a) cymaTa, omnpejesieHa Ge3NMPUCTPACTHO W MpeTerjieHa Ha 6a3aTa Ha BepPOSTHOCTTA 4pe3
olleHsIBaHe Ha 06XBaTa HA Bb3MOXKHUTE PE3yJITATH;

6) CTOMHOCTTAa Ha MapHUTe BbB BPEMETO; U

B) pasyMHaTa U apryMeHTHpaHa HHGOpPMaLMs, JOCThIIHA 6€3 U3BbPILIBaHe Ha U3JIHUIIHU Pa3xou
WM YCHJIHs KbM OTYETHAaTa JaTa, 3a MUHAJU CbOUTHUS, TEKYIIH YCJAOBUS U MPOTHO3UPAHUTE
O'b/IEII NKOHOMHYECKH YCIOBUS.

an/I nperJieJ Ha B3€eMaHHA 110 AOTOBOPH 34d LleCHUH, IPeJOCTABEHHU 3d€EMHU, noxynxo-npoaamGa Ha
LOEHHHW KHHXKa [le)KeCTBOTO paBu MUHAWBHUAYAJIEH dHAJIN3 HA KOHTpPAreHTa, yCJIOBUATA HaA
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c/lesiKaTa, HaJMuue Ha obe3neyeHue U Ap.. M3uucieHusATa 3a o4aKBaHaTa KpeJuTHa 3aryba ce
MpPaBAT Ypes:

e  olleHKa Ha GUHAHCOBUS UHCTPYMEHT (AUCKOHTHUPAHU MAapUYHU NOTOLU U JAP.) U/UIH
e QaHa/IM3 U OLleHKa Ha IJIaTeXO0CII0COOHOCTTA Ha JIpy»KeCcTBaTa — KOHTPAareHTH;

AHa/nM3BT U OLleHKaTa Ha MJIaTeX0CHOCOOHOCTTA Ha KOHTPAareHTUTe ce 6a3rpa BbpPXy MoJeJs Ha
AnTMaH 3a pa3BUBaLM ce nasapy. YucsoBaTa CTOMHOCT Ha MoJZies1a Ha AsiTMaH ce TpaHcdepupa
0 KpeJUTEH PEeUTUHI Ha MEeXAYHApOJAHU PEUTHUHIOBU areHuuu. KpeJUTHUAT PEUTHHT ce
CBIIOCTAaBsl C MeX/JyHapoJHa CTAaTUCTHKA 3a BepOSTHOCT 3a CO'bJABaHe Ha He6JIaronpUsTHU
CbOUTHS U BepOsITHOCTTA 32 GopMHUpaHe Ha KPeJUTHU 3aryou.

B pe3yjaTaT Ha MHAWUBHAYaAJIEH IperJje[] Ha BCAKO B3€MdH€ PBKOBOACTBOTO IPAaBH IMpEHeHKa
OTHOCHO IMNPHUJIOXKEHHUETO Ha Haﬁ-aAEKBaTHHH MeTOo/J Ha O6€3I.[€HKa Ha CbOTBETHOTO B3€MdHE,
BoJell 40 00eKTHBHO npeAcTaBAHE Ha OYaKBaHATa KpeJWTHA 3ary6a.

KopekTuB 3a 3arybou

BaslaHcoBaTa CTOMHOCT Ha aKTHBa Ce HaMaJisiBa Yype3 M3IMO0JI3BaHETO Ha KOpPeKTHBHA CMeTKa 3a
OTYMTaHe Ha 0OYaKBAaHUTE KPeAUTHH 3aryOH, a CTOHHOCTTA Ha 3ary6aTa ce OTpa3siBa B TEKYIIUTE
Pa3xo/Iu.

O6esnenkaTa cbriaacHo MCOO 9 e npecraBeHa Ha no3unus «06e3nenka mo MCPO 9, HeTHO» B
OTuyeTa 3a BCe06GXBaTHHSA JOXO/I.

dHHAHCOBHU MaCUBHU

@®UHaHCOBMTE NAaCMBU BKJIOYBAT 3aeMU (KpeJUTH), 3aAb/DKEHUSI KbM JOCTAaBYULU U APYTH
KOHTpareHTH. [I'bpBOHa4Ya/IHO Te ce MpPU3HABaT B 6aJjiaHca Mo CpaBeAJuBa CTOMHOCT, HETHO OT
NpeKUTe Pa3xXo 1 M0 TPAaH3aKLHUATA, a 0C/aeBall0 — 10 aMOPTU3UpyeMa CTOMHOCT 110 MeTo/ia Ha
ebekTUBHaTa JUxBa. EneMeHTHTe, KjacuPUIMpPAaHU KAaTO TBPrOBCKUM U JPYrd 3ab/DKEHUS
0OGMKHOBEHO He Ce OLeHSIBaT OTHOBO, T'bH KaTO 3a/Ib/LKEHUsITA Ca U3BECTEHU C BUCOKA CTEelleH Ha
CUTYPHOCT U YpeXx/JaHeTo e KPaTKOCPOUHO.

JINXBYU, AUBUAEHTH, 3aTy0H U MeYaIou

JIuXBY, MUBUJIEHTH, 3aryOou W Medyaysbu, CBbP3aHU C GUHAHCOB MHCTPYMEHT WM KOMIIOHEHT,
KOUTO € GUHAHCOB MMacuB, Ce MPU3HABAT KaTO NPUXO/IU WM Pa3xo/y B Nevyanbara Wiu 3arybara.
PasmnpeseneHusiTa 3a NpUTeXaTeJUTe HA UHCTPYMEHTH Ha COGCTBEHHUs KalWTaJl ce MPU3HABAT
JUPEKTHO B CO6CTBEHUS KallUTall

Pa3xo/juTe Mo omnepalysTa 3a KallMTaJ0Ba CAeJKa Ce OTpa3siBaT CYETOBOJHO KaTO HaMaJleHHe Ha
COOCTBEHUA KallUTaJl.

KIIaCI/I(I)I/IKaL[I/IHTa Ha d)HHaHCOB HHCTPYMEHT KaTo (1)I/IHE1HCOB NNaCcuB HWJIMN HHCTPYMEHT Ha
COOCTBEHHUSA KalUTal onpenesid Aajv JINXBUTE, JUBUJEHTUTE, 331"y6I/ITe H He‘-[aJI6I/ITe, CBbpP3aHH
C TO3W UHCTPYMEHT, C€ MPHU3HABAT KAaTO NPHUXOAHU WUJIKN Pa3XOAHU B nevasbaTta Uau 3aI‘y6aTa NN
KaTO IPOMEHHU B COOCTBEHHS KallKUTaJl. Pa3XO,E[I/ITe IIpHU U3AaBaHETO UJIN HpI/IL[O6I/IBaHeTO Ha CBOHU
HHCTPYMEHTH Ha COOCTBEHHUS] KamuTaJl ceé OTYUTAT B KallhuTaJl, HAallpuMep NpPpH KallUTaJIOBa
CAeJIKa pa3xoauTe II0 CAeJIKaTa Ceé OTYUTAT CYEeTOBOJHO KAaTO HaMaJ/lIeHHWE€ Ha CO6CTBEHUS
KamnuTaJl.

JMBUIeHTHUTEe ce NpHU3HABaT B IedyajbaTa WM 3arybara caMo KOraro: a) HIpaBOTO Ha
NpeANpUATHETO JAa IMOJy4Yd ILJIalllaHe Ha JUBUAEHT € YCTaHOBeHO; 6) HMMa BeEPOSTHOCT
NpeANPUATHETO JIa TIOJYYd UKOHOMHYECKH TOJI3H, CBbpP3aHU C NUBHU/EHTA; U B) pa3MephbT Ha
JUBUJEHTa MOXKe Ja 6b/ie HaZeXHO Ol[eHEeH.

12



Xoaguur LHeHTbp A/]
[IpunokeHre K'bM UHAUBH/Iya/leH GUHAHCOB OTYET
30 roHu 2026 1.

4.7.HaeTH aKTUBH

KakTo e onucaHo B nosicHeHue 3, [[py>keCTBOTO He e CTpaHa 0 JIM3WHIOBU JIOTOBOPH Ha JaTaTa
Ha npuiarade 3a mbpBu IbT Ha MCOO 16 ,Jlusunr®. He ce Hajara mnpedsyucieHde Ha
CpaBHUTeJIHA UHbOpMAIHs.

4.7.1.CyeTOoBOAHA NOJUTHKA, IPUIOKUMA ciaeA 1 aayapu 2019 .
Jpy>ecTBOTO KaTO JIM3UHTONOJIydaTe

3a HOBUTE JIOTOBOPH, CKJIOYEHU Ha WM ciaef 1 aayapu 2019 r. JIpy»kecTBOTO npeLeHsiBa Aaau
JlaJieH JIoOTOBOP € WIH ChAbpKa JIM3UHT. JINBUHI'BT ce olpejesisd KaTo ,J0roBOp WU 4acCT OT
JIOTOBOP, KOWTO MpeJ0CTaBs MPAaBOTO Jia Ce U3M0Ji3Ba aKTUB (6a30BUAT aKTHB) 3a ONpe/esieH
nepuoj OT BpeMe B 3aMsiHA Ha Bb3HarpaxJeHue.“ 3a Aa NPUIOKU TOBAa OIpejeseHHE,
JpyxecTBOTO U3BBbPILIBA TPU OCHOBHU NPELIEHKU:

e JlaJd AOTOBOPBT ChAbpKA HUAEHTUPUIMPAH AKTHUB, KOUTO WJIM € HU3PUYHO IOCOYEeH B
JIOTOBODA, UJIH € NMO0COYEH M0 NojApa3brupaHe B MOMEHTA, KOTaTO aKTUBBT ObJie IPeJ0CTaBEH
3a [0JI3BaHe

e /JIpyKecTBOTO MMa NpaBOTO Jia MoJiy4aBa MO CbIIECTBO BCUYKUM MKOHOMHUYECKU MOJI3U OT
M3I0J/I3BAaHETO HA aKTHUBA Mpe3 IeJUA [epuo/| Ha IMOJI3BaHe, B paMKUTE Ha Ompe/ieseHus
006XBaT Ha MPABOTO MY /la U3M0JI3Ba aKTUBA ChIVIACHO JOTOBOpa

e JIpy’kKeCTBOTO MMa MpPaBO Jla PbKOBOAY H3IOJ3BAHETO HAa UAEHTUUIUPAHUS aKTUB Ipe3
1[eJTMsl TIepUO/, Ha TI0JI3BaHE.

[lpyx(eCTBOTO OleHABa AJaJIM MMd MMPABOTO Ja PBKOBOAHU ,KdK MU C KdKBa ]J,EJ'I“ 1je ce M3I10JI13Ba
dKTHUBDBT IIpE3 LieJIMA Iepruoa Ha IT0JI3BAHE.

OHeHHBaHe W [IPU3HABAHE HA JIM3WHT OT APYXECTBOTO KAaTO JIM3UHTOIIOJIy4YaTeJl

Ha HavasHaTa AaTa Ha JIM3UHTOBHUA OOTrOBOP ﬂpy)KECTBOTO IIpU3HaBa aKTHWBA C IIpaBO Ha
II0JI3BaHe W IMaCHBad IO JIM3WMHI'Ad B OTYETaA 3a (bHHaHCOBOTO CbCTOSIHHE. AKTUBBT C IIpaBO Ha
II0JI3BaHe Ce oOoLeHABa II0 IléHa Ha l'IpI/I,[LO6I/IBaHe, KOATO Ce CBbCTOHU OT pa3Mepa Ha
II'bPBOHAYaJ/IHATA OLl€HKA Ha IaCHBa I10 JIM3WHIQA, I'bPBOHAYA/JIHUTE NPEKHU pa3XoaH, U3BbPLUIECHHU
oT I[[py}KeCTBOTO, OLl€HKa Ha pa3xXoauTe, KOUTO JIM3UHTIOIIOJYyYaTeJIAT 1€ HallpaBU 34 JE€MOHTAaX
U IpeMeCTBaHe HAd OCHOBHH{A aKTHUB B Kpad Ha JIM3UHIOBUA AOTOBOPp U BCAKAKBU JIM3UHI'OBU
IUIalllaHWA, HAIIpaBeHHW IMpean AaTaTa Ha 3all0YBaHe HaA JIM3WMHIOBUA [JOTOBOPD (MI/IHyC
IMoJIy4eHHTe CTUMYJIH 110 J'II/IBI/IHI‘a).

ﬂpyx(eCTBOTO dMOPTH3HUPA aKTHBA C MPAaBO Ha I10JI3BaHE II0 JIMHEeHHUS MeTOoJ OT JaTaTa Ha
3all04YBaHe Ha JIM3WHTA A0 IIO-paHHATA OT ABE€TE AATHU: Kpad Ha MNOJIE3HUA XKHUBOT HA aKTHUBA C
IIpaBO HaA I10JI3BaHEe WJIKM U3THUYaHe Ha CPOKa Ha JIN3UHI'OBUA AOTr0OBOP. ﬂpy)KeCTBOTO CBhIIO TaKa
nperJexjga akKTUBHUTE C IIpAaBO Ha II0JI3BaHe 3a o6esuem<a, KOraTo TaKWBa HWH/AHWKATOPHU
CbUIECTBYBAT.

Ha navasiHaTa AaTa Ha JIMBUHTOBHUA AJOr0OBOP IZ[py>KeCTBOTO Oll€eHABaA IMaCWMBaA II0 JIM3WHTIA IIO
HacTodlaTa CTOMHOCT Ha JIN3UHTOBUTE IJialllaHUd, KOUTO He Ca HU3IJIaTEHHW KBbM Ta3HW A4Ta,
AUCKOHTHPAHHU C JINXBEHUA MMPOLUEHT, 3aJI0KEH B JIN3UHIOBUA AOT0OBOP, aKO TO3U IIPOLEHT MOXe
Aa 6'b,£[e HemnocpeacTBEHO opegesieH Uin ,E[I/I(l)epeHL[I/Iaf[HI/IH JINXBEH MIPOLUEHT Ha ,Z[py}KeCTBOTO.

3a Aa onpejeu ,ELI/I(l)epeHL[I/IaIIHI/IH JINXBEH MNPOLEHT, APY)KGCTBOTO H3I0JI3Ba NIpyeTa NOJINTHUKA.

JIU3BUHTOBUTE IJIalllaHHWA, BKJIIOYEHH B OLl€HKATa HA JIM3MHIOBOTO 3aAbJ/I2KEHHE, C€ ChbCTOAT OT
(1)I/IKCI/IpaHI/I nJialaHuda (BKJ’II-O‘-II/ITGIIHO 10 CbIIECTBO (1)I/IKCI/IpaHI/I), IMPOMEHJIMBHU IJIAlldHHUA B'bB3
OCHOBAa Ha HHAEKC WU [OPOUEHT, CyMH, KOHTO C€ O4YaKBa [Od 6'b,£[aT ABJIXKHUMHU  OT
JIM3BUHTOIIoJIydaTeJsid IO rapaHOUUTE 3a OCTATb4YHa CTOWHOCT U [J1alllaHUA, MPOU3THUYAIlK OT
OIIOHWH, aKO € JOCTATbYHO CUT'YPHO, 49€ ,ley}KECTBOTO e ylupaxHH TE€3U OIIIIHUH.

CJ'IEA Ha4aJ/IHATa AaTa NAaCHUBBT 110 JIM3WUHI'A C€ HaMaJifdBa C pa3Mepa Ha U3BbPUICHUTE IJIalllaHHUA
U Ce yBeJIM4aBa C pa3Mepa Ha JIMXBATaA. [lacuBbT MO JAU3UHIrA Ce IpeoueHdaBa, 3a Aa OTpa3HUu
IpeoneHKuTe HWJINW HN3MEHEHHUATA HaA JIM3BUHIOBHUA AOTOBOP HWJIM [a OTpPA3W KOPUTHPAHUTE
Cl)I/IKCI/IpaHI/I IO CbIIECTBO JIM3WHTOBH IIJIalllaHHUA.
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KoraTo 3agb/>KeHHETO 3a JIM3UHT Ce MPeoleHsIBa, ChOTBeTHATa KOPEKIUS ce 0Tpa3siBa B aKTUBaA
C IpaBo Ha MMoJI3BaHe WM Ce TPHU3HaBa B llevasibaTa UK 3arybarTa, ako 6ajlaHcoBaTa CTOHHOCT Ha
aKTHBa C IPaBo Ha Mo0JI3BaHe Beye e HaMaJleHa /10 HyJia.

JpyxecTBoTO e H36pasio Ja OTYUTA KPATKOCPOUYHUTE JIM3UHIOBU JOrOBOPU U JIM3UHIA Ha
aKTHUBM C HMCKa CTOMHOCT, KaTO M3MO0JI3Ba MpaKTUYeCKUTe 00JieKYyeHUs, NpeJBUJEHHU B
cTaHzapTa. BMecTo npr3HaBaHe Ha aKTUBHU C IPAaBO Ha N0JI3BaHe U 33 bJLKEHUA IO JIM3UHTOBU
JIOTOBOPH, IJIAlllaHUsATa BbB BP'b3Ka C TSX ce IPU3HABAT KaTO pa3xoJ, B eyasbaTa WU 3arybaTta
10 JINHEMHHUSA MEeTO/, 3a CPOKA Ha JIN3UHT'OBUS J,0TOBOP.

OI'II_II/II/ITe 3a yADbJ/JKaBaHE W IIpeKpaTAdBaHE Ca BKJIIKOYEHHUM B AOTOBOPHU 34 HAE€MH HA MMOTH U
o6opy,qBaHe B APYXKECTBOTO, KOUTO C€ M3IO0JI3BAT 3a YBE€JIMYdBAHE HA OINEPATHBHATA I'bBKABOCT
10 OTHOLIEHHWE HA YIIPAaBJE€HUETO Ha aKTUBHUTE, U3II0JI3BAHU B OllepallMUTE Ha APY>KECTBOTO Ce
dHaJIM3UPpaT C IIPpHU OEHKHUTE Ha BCEKU HAEMEH 0T OBOP.

B oryera 3a Cl)I/IHaHCOBOTO CbCTOAHHME KW B [BATa IpeACTaBEeHUW MNepHod, HAMa IIPHU3HATHU
dKTHUBUTE C IIPpABO HA IIOJI3BAHE€ H 3aABbJXKEHUATA 110 JINSUHIOBHU [OOTOBOPH, TbU KaTo
APYXKECTBOTO HE € CTpaHa 110 TAaKWBA JIN3HI'OBU JOTOBOPH .

B oTyeTa 3a Bceob6XBaTHHS A0Xo4 WU B ABATA NpeACTaBEHH IMepruoJa HAMA NNPU3HATH pa3Xo4Hu I10
KPAaTKOCPOYHHUTE JIM3BUHIOBHU [AOTOBOPH U JIM3BWUHI HA AKTHBH C HHCKa CTOFIHOCT, TBhU KaTo
APYXECTBOTO He € CTPpaHa I10 TaKKWBa JIN3UHI'OBU JOTOBOPH.

Jlpy»KecTBOTO KaTO JIM3UHTOZaTel

MC®O 16 He npoMeHs ChILECTBEHO CYETOBOJHOTO OTYMTAHe Ha JIN3UHIA IPU JIM3UHTOlaTe/UTe.
Te npoabmkaBaT Ja KjaacuGUIUPAT BCEKU JIM3UHTOB JJOTOBOP KaTO onepaTUBeH MM GUHAHCOB
JIM3VHTI, NpUJaraikyd Ha IMpakKTUKa IMpaBWJa aHaJorudHu Ha Te3n B MCC 17, kouTo ca mo
CBLIECTBO ca NpexBbpsieHU B HOBUst MCPO 16.

JIN3BUHTOBUSAT AOT0BOp ce KJIaCI/I(i)I/IL[I/Ipa KaTO AOroBOp 3a Cl)I/IHaHCOB JIM3WHT, aKO C HEero ce
NPpexXBbpPJAT 0 ChbIIECTBO BCUYKHW PUCKOBE U U3IroJU OT COOGCTBEHOCTTA BbpPXy OCHOBHHUSA AKTHUB,
W KaTO AOroBOp 3a OIlepaTHBEH JIM3HUHI, dKO C HEro He Ce NpPEXBBbPJIAT M0 CbIEeCTBO BCUYKHU
pHUCKOB€ U U3rogu OT COGCTBEHOCTTA BBbpPXYy OCHOBHHA aKTHUB.

4.8. Ilapu ¥ napu4HU eKBUBAJIEHTH

[lapyuHuUTE CpeCTBaA B €BPO Ca OLleHsABAaT 10 HOMUHAJIHATA UM CTOMHOCT, @ NIapUYHUTe CPeJCTBa,
JEHOMUHUPAHU B YyKAeCTpaHHA BajyTa - 110 3akaynTesHud Kypc Ha BHB kbM 30 1oHU 2026 T.
3a 1esuTe Ha CbCTAaBAHETO Ha OTYeTa 33 MAapUYHUTE MOTOLM [TapyTe U MapUYHUTE eKBUBAJIEHTH
ca mpejCTaBeHU KaTO MapUYHU CPeJCTBA 10 GAHKOBUTE CMETKH Ha APYKECTBOTO.

4.9. IleHCHMOHHHU M KPAaTKOCPOYHM Bb3HArpa:KJeHUs Ha CJIYKUTeJIUTe

ﬂpymeCTBOTO OTYUTA KPATKOCPOYHHU 3aABJ/IXKEHHA IO KOMIEHCHPYEeMU OTIIYCKH, Bb3HUKHAJIHU
nopagu HEU3IO0JI3BaH IIJIATEH roAvllieH OTIYCK B C/Jy4auTe, B KOUTO Ce O4YaKBa TOM Aa 6'bﬂaT
I0JI3BaH B paMKHUTE Ha 12 Mecela cjieq AaTaTa Ha OTYETHUA ITEPUO, IIPpE3 KOHTO HAaeTUuTe JINIa
Ca MOJIOXKWJIN TPyAad, CBbp3aH C T€3U OTIIYCKH. KpaTKOCpO‘-IHI/ITe 3aAbJIXKEHUA KbM IIepCOHaJia
BKJIOYBAT 3alJIaTU U COLJHA/JIHU OCUTYPOBKH.

CbryiacHo wu3UCKBaHUATAa Ha Kojsekca Ha TpyJa 0puU MpeKpaTsBaHe Ha TPYZOBOTO
MPAaBOOTHOIIEHHE, CJIeJ| KATO CIY>KUTEJIAT € MPUI00UII TPaBO Ha NMEHCHS 3a OCUTYPUTEJIEH CTaX
Y BB3pacT, [lpy’KecTBOTO € 3a/b/KEHO JIa My U3IJIaTH 00€e3IeTeHre B pa3Mep J10 IeCT OpyTHU
paboTHM 3amjaTd. PBHKOBOACTBOTO € B3eJ0 pelleHHWe Ja He Hauuc/asiBa MNPOBU3UU 34
3aTbJDKEHUS, ThU KAaTO APYKECTBOTO HAMA OJISIM GPOY CJIYKUTEJH.

[II)Y)KECTBOTO HeE e pa3pa60TBa110 " He IpuJiara 1JjiaHoBe 3d Bb3HATPaAXAEHHA HA CIYXKUTEJINTE
cJie HallyCKaHe.
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KpaTkocpouHHUTe [0XOAU Ha CAYKUTEJUTE, BK/IIOYUTEJSHO U IOJlaraeMUTe ce OTIMYCKH, ca

BKJIOYEHHW B TEKYLIWUTE IIdCMBHU HaA pe[ ,,Saﬂ'bf[}KEHI/IH KbM HepCOHaJIa" M0 HEJUCKOHTHPAHA
CTOﬁHOCT, KOATO ,[lpy}KECTBOTO O4YaKBa Ja U3IIJIaTH.

4.10. [laHBUM BbpXY A0X0Ja

PasxoauTe 3a AaHblM, NIPU3HATH B leya6aTa UM 3arybarta, BKJIOYBAT CyMaTa Ha OTCPOYEHUTe
Y TeKylu JaHbl4, KOUTO He ca NPU3HATH B Jpyrusi BceoOXBaTeH [0X0J WU JUPEKTHO B
COOGCTBEHHS KallUTall.

TekymuTe JaHbYHM aKTUBH HW/WIM NACHBU NpeJCTaB/AsBaT Te3W 3aLb/XKEHHUs KbM HWJIU
B3eMaHHUsl OT JaHbUYHUTE WHCTHUTYLUM, OTHACAIIM Ce 3a TeKyIU WJIH NpefXOJHU OTYETHHU
NepUo/H, KOUTO He ca IJIaTeHU KbM JaTaTa Ha GUHAHCOBUSA OTYeT. TeKYyIUAT AaH'bK € JbIXKUM
BbpPXY 06JlaraeMus J0X0/, KOUTO ce pa3/ju4yaBa OT medyasbaTa WM 3arybata BbB pUHAHCOBUTE
0oTYeTH. 34ncsiBaHeTO Ha TeKyLUs JaHbK e 0a3upaH Ha JaH'bYHUTE CTaBKU M Ha JAaHBbYHUTE
3aKOHHU, KOMTO Ca B CKJIa KbM Kpasi Ha OTYETHUS IIEPUOL,.

OTcpodeHUTe JaH'bLU Ce U3UUC/SBAT N0 MACUBHUS METO/, 32 BCUYKHA BpEMEHHHU Pas3/IMKU MeXay
6a/laHCcOBaTa CTOMHOCT Ha aKTUBUTE M NACHBUTE U TAXHATa JaHb4yHa 0CHOBA. OTCpOYEH JJAaH'BK
He ce IpeJBWXKJa IpH I'bPBOHAYAJHOTO IpHM3HAaBaHe Ha AaKTHUB WJIM [ACUB, OCBEH akKo
CbOTBeTHATa TPaH3aKL M He 3acAra JaHbyHaTa WM CYeTOBOJHATA Nleyaba.

OTcpoyeHUTe AaHDBUYHM aKTUBU U NACHUBU He Ce AUCKOHTUpAT. [IpU TAXHOTO U3UYUCIEHUE Ce
M3M0J13BaT JAaHbYHU CTaBKM, KOWTO Ce OyakBa Ja ObJaT NPUIOKHUMH 3a INepuoja Ha
peanu3alyaTa UM, IPU YCJIOBHE Ye Te ca BJIe3JM B CHUJIa WM e CUTYPHO, Ye Ilie BJe3HaT B CUJIA,
K'bM Kpasl Ha OTYeTHUSA IIEpUO[,.

OTcpodeHUTe AAHBYHU ACHMBU Ce IPU3HABAT B II'bJIEH pa3Mep.

OTcpodeHU JaHBYHM AaKTUBU Ce NMPHU3HABAT, CAMO aKO ChIIECTBYBa BEPOSITHOCT Te Aa O'bAaT
yCBOEHU 4ype3 ObJelin obGjaraeMu pgoxoau. OTHOCHO NpeleHKaTa Ha pPBbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HUKBaHe Ha ObJeliu obJjaraeMd JOXOJAH, Uype3 KOUTO Ja Ce YCBOAT
OTCpPOYEHH JaHBYHU aKTUBH, BIXKTE NOSICHEHUE.,

OTcpoyeHU JaH'bYHU aKTHUBH U IACUBU Ce KOMIIEHCUPAT, caMo KoraTo /lpy»KecTBOTO UMa IpaBo U
HaMepeHHe Ja KOMIEHCHpa TeKYIIUTe JAaHbYHU aKTUBU WJIM NMAacMBU OT ChllaTa JAaHb4yHa
MHCTUTYLUSL.

[IpoMsHaTa B OTCpOYeHHTe JaH'bYHU aKTHUBU WJM NACHMBU Ce NMPU3HABA KaTO KOMIIOHEHT OT
JaH'BbYHUS NPUXOJ, WM pas3xo, B IedajnbaTa WM 3arybara, OCBEH aKO Te He Ca CBbP3BaHU C
MO3ULMH, NIPU3HATHU B APYTrysl BCeOOXBATEH J0X0[ WJIM JUPEKTHO B COOCTBEHHUS KamuTaJ, NpU
KOETO CBOTBETHHUSIT OTCpPOYEH JAaHbK Ce MpHU3HABAa B JApPYrus BCeOoOXBAaTEH [J0XOJ HWJIU B
CcOOCTBEeHHUS KanuTall.

4.11. Co6CTBEH KanmuTaJj

AKIIMOHEPHHUAT KalUTaja e NpeJCcTaBeH M0 HOMHHA/JIHA CTOMHOCT Ha €MUTHpPaHUTE aKLUU U
ChOTBECTBA Ha aKTyaJ/IHaTa CheOHa peructpanus Ha [ py*xecTBOTo.

B IIpeMHUEH pe3epB Ce BKJIKYBA pa3/IMKAaTa MeXJ1y HOMHWHAa/IHAa U EMUCHOHHa CTOMHOCT IIpHU HOBa
€MHCHA Ha 3allMCaHHUA KallMTaJl HA EMHUTEHTA.

B MpeoneHbYI€eH pe3epB Ce BKIKYBAT nevasi6u u 3ar‘y61/1 OT IMpeOoLEHKA Ha dKTHUBH.

Jpyru pe3epBH BKJIIOYBAT 00IIMTe pe3epBU Ha J|py*KeCcTBOTO.
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HepasnpeseneHata nevan6a/ HaTpynaHaTa 3ary6a BKJIIOYBA TeKyU[Usd pUHAHCOB pe3yJTaT U

HaTpyNaHUTe Nevyaalr U HEMOKPUTH 3aryOu OT MUHAJIU FOJAUHHU.
4.12. llpuxoau

OCHOBHHMTE NPUXOAU HA [JIPYKECTBOTO Ca CBBbpP3aHH C omeparud ¢ (GUHAHCOBU aAKTHBU.
[IpuxoauTe ce OLiEHSABAT MO CIpaBe/JMBa CTOMHOCT Ha MOJYyYEHOTO WM MOAJMEXKAL[OTO Ha
MoJiyyaBaHe Bb3Harpax/JeHue.

[IpuxoauTte, KOUTO /[IpYy»KECTBOTO TeHepupa M ca pas3juud OT TbProBus ¢ (QUHAHOBHU
WHCTPYMEHTH, Ce€ ONPeAesIsAT CbIVIaCHO H3UCKBaHuATa Ha MCDO 15.

3a Aa olipeaeJsv AaJId U KaK [a IPU3Hae IPpUuxoau, APY)KECTBOTO H3I10JI13BA CJIeAHUTE 5 CT'BIKU:

1 UgeHnTHdUIIMpaHE HA AOTOBOPA C KJIUEHT

2 Upentuduumpade Ha 3aIb/DKEHUATA 3a U3IT'bJIHEHHE

3 OnpejesisiHe Ha LieHATa Ha clieJiKaTa

4 Pasnpeje/ieHre Ha LieHaTa Ha CJieJIKaTa KbM 3a/b/XKEHUSATA 3a U3I'bJIHEHHE

5 [Ipy3HaBaHe Ha MPUXOJWTE, KOTATo Ca Y0BJEeTBOPEHU 3ab/XKEHUATA 32 U3II'bJIHEHUE.

[IpuxoauTe ce MpU3HABAT UJIM B IaJleH MOMEHT WM C TeueHHe Ha BPeMEeTO, KOraTo WJIH JIOKaTo
Jlpy’kecTBOTO y/I0BJIETBOPU 3a'b/DKEHUSATA 3a U3I'bJHEHUE, IPEXBBPJSAHUKN 00€llaHUTe CTOKU
WJIM YCJIYTH Ha CBOUTE KJIHUEHTH.

ﬂpy)KeCTBOTO [IPpU3HABA KaTO 3aAb/DKEHHA 110 [AOrOBOP Bb3HArpaxKJeHHe, II0JIy4YeHO I10
OTHOLIE€HHWEe Ha HEeYyAOBJIETBOPEHHU 3aAb/IKEHHUA 3a HU3II'bJIHEHHWE U TU NMpeAcTaBd KAaTOo APYyru
3aAb/IDKEHHUA B OTYETaA 3a (l)I/IHaHCOBOTO cbecTosiHue. Ilo CblIMA HA4YHH, AKO APY)KECTBOTO
YAOBJIETBOPH 3aAbJ/IXKEHHWE 3d U3II'bJIHEHHUE, ITpeJr Od IIOJIYIU Bb3HATPaAXKIEHHWETO, TO IPHU3HaBa
B OT4YeTa 3a d)HHaHCOBOTO CbCTOAHKE WJIX AKTUB 110 J0r0BOpPa, UKW B3eMaHe, B 3dBUCUMOCT OT
TOBa JdaJM Ceé H3HWCKBAa HeWo Apyro OCBEH OIllpeae/JieHO BpeMe 3a I10JlydaBaHe Ha
Bb3HArpaxJaeHueTo.

[IpegocTaBsiHe Ha yCayru

Ycayrute, npefocTaBsiHu OT [lpy»KeCTBOTO ce NPU3HABAT, KOTaTO KOHTPOJ'bT BbPXY MOJI3UTE OT
NpeJOCTaBeHUTE YCIYTH € MPEXBbPJIEH BbPXY M0JI3BATE/IS HA YCIYTUTE.

[Ipozaxk6a Ha CTOKU

[IpuxoauTe ce MpU3HaBAT, KOraTo /Ipy’KeCTBOTO e MPeXBbPJIMJIO Ha KylyBaya KOHTPOJIA BbPXY
npesoCTaBeHUTe CTOKU. CUMTA Ce, Ue KOHTPOBT Ce IPEXBbPJIS Ha KYMyBaua, KOraTo KIUEHTBT €
MpHUes CTOKUTE 6e3 Bb3paKeHHe.

an/IXOA Ce IPMU3HAaBAaT KbM ollpeaieJieH MOMEHT.

4.12.1. PUHAHCOBHU NPUXOAU

[Ipuxou OT JIMXBU Ce OTYMUTAT TEKYLLO 10 MoJeJia Ha epeKTUBHUSA JIMXBEH IIPOLEHT.

[Ipuxoau OT JUBHUAEHTH Ce IPU3HABAT B MOMEHTAa Ha Bb3HWKBaHe Ha IIPaBOTO 3a [I0JIy4YaBaHe Ha

JUBUJEHT.

4.13. OnepaTUBHM pa3xoau
OnepaTHUBHUTE Pa3x0/[4 Ce HAYUC/ISABAT B MOMEHTA Ha TAXHOTO Bbh3HUKBaHe, IPY ClIa3BaHe Ha
MPUHIMIIA 33 ChIIOCTABUMOCT C PUXO/IUTE.
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4.13.1.®PuHAHCOBM pa3xoau

®uHaHCOBHTE Pa3X0y BK/IOYBAT Pa3x0/i1 3a JIMXBU 110 6AHKOBU 3ae€MH, 110 0OJIUTallMOHEH 3a€eM,
TaKCU U KOMHUCHOHHH CBbP3aHU C MOJIYyY€HHU 3aEMU.

Pa3XO,ZLI/ITE 34 JIUXBH C€ OTYHUTAT TEKYylIO I10 METOZd Ha ECI)EKTI/IBHI/IH JINXBEH IMPOLEHT.

Pa3xoauTe 1Mo 3aeMH OCHOBHO TNpEACTaBJSIBAT JHUXBU MO 3aeMuTe Ha J[pyecTBOTO. Bcuuku
pasxo/ild TO 3aeMH, KOUTO JUPEKTHO MoraT ja ObJaT OTHEeCEHU KbM 3aKyMyBaHETO,
CTPOUTEJICTBOTO HWJIKX TINPOHU3BOACTBOTO HA €AWH OTroBapdl] HaA YyCJI0OBUATA AaKTHUB, Ce
KanuTaJIU3UpaT Mpe3 Nepruo/a, B KOUTO ce 0YaKBa aKTHUBBT Ja O'bJie 3aBbplIeH U NPUBEJEH B
rOTOBHOCT 3a HW3MOJI3BaHe WU MNpoAaxk6a. OcTaHa/MTe pa3xXoAW IO 3aeMH CJje/iBa Ja ce
NpU3HABaT KaTo pa3xoJ, 3a MepHoZa, B KOWTO ca Bb3HUKHA/IM, B OTYeTa 3a nedyasnbara WU
3ary6ara/oT4yeTa 3a neyasubaTa Wi 3arybaTta v Ipyryus BCeo6XBaTeH JOXO/.

4.14.1lpoBU3uH, YC/IOBHU NaCUBU U YCJIOBHU aKTUBU

npOBI/IBI/II/ITe Ceé IpHU3HaBaAT, KOraTO HMMa BEPOATHOCT CeramHH 3aAbJ/XKEHHUdA B pPe3yJTaT OT
MHHaJIO CbOUTHE Jia J0BeJaT /0 U3XOAAL IOTOK Ha pecypcu oT JpyKecTBOTO U MoxXe Ja 6bJe
HallpaBeHa HaJleXXJHa OlleHKa Ha cyMaTa Ha 3aJ’b/DKeHHEeTO. Bb3MOXHO e CpOYHOCTTa WU
cyMaTa Ha M3XOJsALMs MapuyeH NOTOK Ja e HecurypHa. CeraliHo 3aZ/b/DKEHHe ce MopaxJa OT
HaJIMYMeTO Ha NpPaBHO WJM KOHCTPYKTHMBHO 3aJ’b/DKeHHe BCJIeACTBUE HAa MHHAJIM CbHOUTHS,
HanpuMep rapaHLMM, NOpaBHU CIOpPOBe WM obOpeMeHsBauid JoroBopu. [IpoBusuuTe 3a
NpPeCTPYKTypHUpaHe ce NMPU3HaBaT CaMO aKo € pa3paboTeH U NMPUJIOKeH moJpobeH popmasieH
IUIaH 3a NPeCTPYKTYpHUpaHe WU PbKOBOJCTBOTO € 06SIBUJI0O OCHOBHUTE MOMEHTH Ha IJIaHA 3a
NpecTPyKTypUpaHe npeJ Te3H, KOUTOo 6uxa 6uiu 3acerHaud. [IpoBusuu 3a 6'bjeliy 3ary6u oT
JleHHOCTTa He ce MPU3HaBar.

CyMmara, KosITO ce IpU3HaBa KaTO MPOBU3Ms, Ce U3YMC/IsIBA HA 6a3a HaW-HaJ|eXKHATa OlleHKa Ha
pa3xouTe, HEOGXOAMMH 3a YpexKJaHe Ha CEeraurHo 3a//b/DKeHHE KbM Kpas Ha OTYETHUS MEePUOJ,
KaTo ce B3eMaT B Ipe/iBH/| PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CEralllHOTO 3a//b/LDKEHUeE.
KoraTto cbluiecTByBaT peAulia noJo6HU 33 b/DKEHMS, BepOsTHaTa HEOOXOAUMOCT OT M3XOJSIL
MOTOK 3a MoracsiBaHe Ha 33/Ib/DKEHUETO Ce OIpeiesis, KaTo Ce OTYeTe rpynaTa Ha 3a//b/LDKeHUATA
KaTo 1sJ10. [[pOBU3MKTE ce AUCKOHTHUPAT, KOraTo epeKThT OT BpEMEBUTE PA3JIUKU B CTOWHOCTTA
Ha MapuTe € 3HAUYUTEJIEH.

O6e3LL[€‘TeHI/IH OT TPEeTH JiIMlla BBbB BPb3Ka C AaA€HO 3aABbJIXKEHHE, 3a KOHUTO [le)KECTBOTO e
CUTYpHO, 4€ 1e I0Jy4H, Ce€ MNPHU3HABAT KATO OTAEJIEH aKTHB. To3u aKTHMB MOXe U Ja He
Ha/JiBHIIIaBa CTOMHOCTTA Ha ChOTBETHATA IMPpOBU3UA.

[IpoBu3uKTE ce mpepasryiexJaT KbM Kpas Ha BCEKM OTYETEH MepUoJ], U CTOHHOCTTA UM ce
KOPHUTHpa, 3a []a Ce 0Tpa3H Hail-106paTa NpubJIU3UTEHA OLleHKA.

B CJly4anuTe, B KOUTO Ce€ CYHUTQ, Y€ € MaJIKO BEepOATHO [Aa BBb3HHKHE HU3X0[All IOTOK Ha
HNKOHOMHUYECKH peCypCH B pe3yJiTaT HAa TEKYILIO 3aA'b/KEHHE, [IaCKB He Ce IIPU3HaBa. YcnoBHuTeE
IMaCuBH CjielBa Ja Ce€ OLEeHABAT IIoCJeABalllo II0 IT0O-BHCOKaTa CTOWHOCT Mex/Jy OIIMCaHaTa I10-
rope CpaBHHMMa INPOBHU3HWA W INI'bPBOHAYA/JIHO MNPU3HATATA CYyMd, HdMaJIeHa C HaTpylaHaTa
dAMOPTH3al KA.

BGPOHTHI/I BXOAAIKM MNOTOUHM HA HKOHOMHUYECKH II0JI3H, KOHWTO BCe Olle He OTroBapAT Ha
KPpUTEPpUUTE 3a IpHU3HABAHE HA dKTUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

4.15.3Ha4YMMH NpeneHKHU Ha PbKOBOACTBOTO IIPU NIPUJIATAHE HA CYE€TOBOAHATA NMOJIMTHKA

17



Xoaguur LHeHTbp A/]

[IpunokeHre K'bM UHAUBH/Iya/leH GUHAHCOB OTYET

30 roHu 2026 1.

3HauUMMUTE MpeleHKH Ha PbKOBOJCTBOTO MPU MpPUJIAraHeTO Ha CUETOBOJHUTE MOJUTUKH Ha

Jpy»ecTBOTO, KOMTO OKa3BaT HaH-CbIECTBEHO BJHAHHE BbPXy (GUHAHCOBUTE OTYETH, ca
onucaHu 1no-fojay. OCHOBHMTE M3TOYHHUIM HA HECUTYPHOCT MpH H3MO0J3BaHETO Ha
MPUOJIU3UTEJSHUTE CYHETOBOJHU Ol€HKH Ca ONMCAaHU B puaoxeHue 4.16

4.15.1.0TCcpoYeHM JaHbYHU AaKTUBH

OL[EHKaTa Ha BEPOATHOCTTA 3a 6']3,116].].[1/1 ob6JilaraeMu A0X0AHW 3a YCBOABAHETO Ha OTCPOYEHHU
AaHbYHHU 4dKTHUBH Ce 6a31x1pa Ha IPOrHo3a 3a ob6JilaraemMm Aoxon IpeArnoJiara BEpOATHOTO
H3I10JI3BAdHE HA OTCPOYE€H JaHBY€H aKTHUB.

4.16. HecurypHOCT Ha CYeTOBOAHHITE NPUG/IM3UTETHU OLeHKH!

[Ipy u3roTBsiHeTO Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO MpaBU pejfUlla NpPesNoJIOKeHHs,
OLIeHKU U JONYyCKaHWA OTHOCHO NPU3HABaHETO U OLeHABAHETO Ha aKTHBH, [IACUBH, IPUXOJHU U
pa3xou.

JleicTBUTEe/IHUTE pe3yJTaTH MoraT Ja Ce pasjhyaBaT OT MNPeANOJIOKEHMATA, OLEeHKUTE U
JIONYCKaHHUATA HA PbKOBOJCTBOTO U B PEJKU CJy4Yad ChbOTBETCTBAT HAI'BJIHO HA MPeABAPUTEIHO
OLleHEeHUTe pe3yJITaTH.

HHC])OpMaL[I/IH OTHOCHO CbIIECTBEHHUTE NpeAINOoJI0OXKEeHNA, OLEeHKH U AOINYCKaHHSA, KOUTO OKa3BaAT
Hal-3HAYUTEJHO BJIHSIHUE BBbPXY IPU3HABAHETO U OEHABAHETO HA dKTUBH, ITIACUBH, IPUXOAU U
pa3xou e nnpeacTaBeHa 1o-40J1y.

4.16.2. OueHsABaHe MO ClIpaBeAJUBA CTOMHOCT

3a HAKOM (UHAHCOBU AKTHMBU U MACHBU CUETOBOJHUTE CTAHJAPTU HM3UCKBAT 3aKJIOUUTEJHA
OlleHKa M0 clipaBe/jinBa cToHOCT. CipaBeAIMBaTa CTOMHOCT € [eHaTa, KOsITO 61 61Jia nojayyeHa
Nnpu NpoJakbaTa HAa aKTHUB WM IJIaTeHA MPHU MPEXBbPJSHETO HAa IAacUB B oOMYaiiHA cleska
MeX/y Ma3apHU YYaCTHUIU K'bM JlaTaTa Ha olleHsABaHe. Ta3u CTOMHOCT cJjeBa /ia ce onpe/ess
Ha OCHOBHMUS Ma3ap Ha APYKeCTBOTO WJIU MPH JIMIICA HA TaK'bB, HA HAll-U3TOJHUS, A0 KOUTO TO
¥Ma JOCThI KbM Ta3u jpara. CnpaBejasuMBaTa CTOMHOCT Ha [acuBa OTpa3sBa pHUCKa OT
Heu3M'bJIHEHUE Ha 33/ b/KeHHeTo. Korato e Bb3M0XKHO, JPYKECTBOTO Oll€eHsIBa CIpaBe/ijiMBaTa
CTOMHOCT Ha €IMH aKTWUB WJIM IACUB, U3MOJI3BAKHU OOPCOBUTE IIeHHM HAa aKTUBHHUA Masap, Ha
KOWTO TOM ce KoTHpa. [1a3apbT ce cunTa 3a aKTUBEH, aKO CAEJKUTE 32 TO3W aKTHUB WJIU MaCUB Ce
HW3BBPUIBAT C JOCTaThb4yHA 4YeCcTOoTa U 00eM, Taka 4Ye Ce OCUTypsiBa HempeKbCHAaTa LieHOBa
nHdopmManus. AKo HsiMa 6G0pCOBa IieHa Ha aKTHUBEH MNasap, JPYKEeCTBOTO U3M0/13Ba TEXHUKU Ha
OIlleHsIBaHe, KaTO0 MaKCHMaJIHO M3I0JI3Ba MOAXOAANM HAOJI0JaeMU BXOAAN JaHHU U CBeX/Ia 10
MHHHMYM HM3I0JI3BAHETO HAa HeHabJo/jaeMuTe. [|py’KeCTBOTO B'b3Jiara OlleHKU Ha JIMIlEeH3UPaHU
OIleHUTEe/IM, TpUTeXaBalld npodecHOHaATHA KOMIIETEHTHUOCT 3a CbOTBEHHTE aKTHBH.
M3bpaHaTa TeXHUMKA Ha OlleHsiBaHe 00XBallla BCUYKU (GAKTOPH, KOUTO Ma3apHUTE y4YaCTHUIU
6uxa B3eJU NpeBUJ, NpHU LleHOOOGpa3yBaHETO Ha cJieskaTa. KoHleniuysaTa Ha cnpaBejJjuBaTa
CTOMHOCT TpejnoJiara peajd3upaHe Ha (UHAHCOBUTE HWHCTPYMEHTH 4Ype3 mnpoaaxoa. [lo
OTHOIIIEHHE Ha TEKYIIMTE ThPrOBCKU B3eMaHHUS U 3aIb/DKEHUS, KAKTO U IOJIYYeHHUTEe KPEAUTH,
JIPY?KeCTBOTO 0YaKBa Jla peayin3upa Te3u GUHAHCOBYU aKTHBU U MACUBU Ype3 TAXHOTO ISJIOCTHO
00paTHO H3MJAlllaHEe WJM MoracsiBaHe BbB BpPeMeTO. 3aTOBa Te Ce MPeACTaBAT MO TsxHATa
HOMUWHAJ/IHA UM aMOPTU3HpaHa CTOMHOCT. CpaBei/iMBa CTOMHOCT Ha ThPrOBCKUTE B3€MaHUS U
3aJb/DKEHUS € MPUOIM3UTENHO paBHA Ha 6aJlaHCOBAaTa UM CTOMHOCT.

M3roTBsiHeTO Ha clpaBejJiMBaTa CTOMHOCT HAa WHBECTULMOHHUTE MUMOTHU Ha /[lpyxecTBOTO ce
B'b3JIara Ha JIMIEH3UPaHU OLleHUTEJH ¢ Heo6XxoAuMaTa KBaanpukanus. (BMK npuaoxeHue 33)

PBKOBOACTBOTO Ha JpyXecTBOTO CYUTa, 4Ye TIPHU CbLIeCTBYBalUTe O0OCTOATEJCTBA
npe/iCTaBEHUTE B CYETOBOIHUS 6GaJslaHC OLleHKU Ha GMHAHCOBUTE aKTHBU U NACHMBU Ca Bb3MOKHO

18



Xoaguur LHeHTbp A/]
[IpunokeHre K'bM UHAUBH/Iya/leH GUHAHCOB OTYET
30 roHu 2026 1.

HaW-Ha/|eX/IHY, a/IEKBAaTHU U JJOCTOBEPHHU 3a IieJIuTe Ha GUHAHCOBATa OTYETHOCT.

4.16.3 Onpepe/iAsHe Ha OYaKBaHHU KpeJUTHH 3aryou

Ha Bcsika oT4eTHa JaTa JpYy>KeCTBOTO OLeHSIBA U OINpeJiesisi OYaKBaHUTe KpeJUTHHU 3aryou Ha
TBPrOBCKUTE U JPYTA B3eMaHHUs KaTO Cce B3eMa IpeJBHU/J LfJaTa pasyMHa U apryMeHTHUpPaHa
uHopMaLMs, BKIOYUTENHO U 3a ObAeliu nepuoju. [lpu oneHkata cU JApyXKeCcTBOTO OTYMTA
NpOMsIHaTa B pUCKa OT HacT'bIIBaHe Ha HeU3II'bJHEHHUe Npe3 O4YaKBaHHUs CPOK Ha pUHAHCOBUA
MHCTPYMEHT U ce 6asupa B 3HAuYUTe/HA CTelleH Ha MPOTHO3H, MPUOJU3UTE/HA OLleHKa U
npeleHKa 3a MaKpPOUKOHOMUYECKUTE YCJA0BUS, UKOHOMUYECKHUs CEKTOp U reorpadckusi peruoH,
OT 3HaUeHMe 32 BCEKH KOHTPAreHT, B JJ0'bJIHEHUE KbM MUHAJI ONUT U ClleliMPUYHH, OlepaTUBHU
Y IpYTY UHJWUBUYAJIHU XapaKTEePUCTUKH.

4.16.4. CpoK Ha IU3BUHTOBUTE AOTOBOPH

[Ipy onpefensaHe Ha CpoKa 3a JIU3UHTOBUTE JOTOBOPH, PBKOBOJACTBOTO B3eMa NpeJBU/J, BCUYKHU
dakTH U 06CTOSATENCTBA, KOUTO Cbh3JaBaT MKOHOMHYECKH CTUMYJ Ja YHOpaKHSABAT ONLMs 3a
yAbJDKaBaHe WM He yNpaKHsABaT ONUMsS 3a HpekparsaBaHe. OnuuuTe 3a yAbKaBaHe (WU
NepuoAuTe CJeJ, ONLUUTE 3a NpeKpaTsBaHe) ca BK/IKYEHU B CpoKa Ha JIM3WHTA CaMO aKo e
JIOCTAaTb4YHO CUTYPHO, Ye JIM3UHTOBUAT JOTOBOP € YA'bJXKEH (MJ/IM He e IpeKpaTeH).

4.16.5. HecurypHocT mnpu omnpejejsHe Ha 3aAb/DKeHHMATAa Ha /[IpyxecTBOTO 3a
KOpHnopaTHBeH JaH'bK U HECUT'YPHH YCJIOBHHU JaHBYHU NIAaCUBU

PbKOBO/ICTBOTO Ha PYKECTBOTO € HANPaBMUJIO OLlEHKA JlaJIi € BEPOSATHO JAaHBbUYHUAT OpraH Jia
npueMe HEeCUT'YPHO JaHBYHO TpeTHpaHe. B cBosiTa AelHOCT Apy»XecTBOTO ce e Cbo6pasu/o C
JlaHbYHATa NMPAKTHKAa M BEPOSITHOTO JAHBbYHO TPETHPAHETO, U CJAeJ0BaTEeJHO obsaraemarta
neyasnba, JAaHbYHUTE OCHOBH, HEW3MOJI3BAaHUTE [JAHBUYHU KPEJUTH M JaH'bYyHATa CTaBKa,
ChOTBETCTBAT Ha M3MO0JI3BAaHOTO U OYAaKBAHO TpPeTHpaHe, KOETO Ie O'bje HU3MO0J3BaHO INpHU
JleKJlapyMpaHe Ha JaH'bIIUTe BbPXY JOXOAUTE.

5. WHBecTHMUUM B JbIIEePHU NpeANPUATHS

KbM AdTaTa Ha OTYeTAa, APY>KECTOBO MMa CJIEAHHUTE HHBECTHULMH B ABUIECPHHU NIPpEATNIPUATHA:

Yyacrtue 2026 Yuactue 2025
Hme Ha npeanpusTHE % ‘000 eBpoO % ‘000 eBpo
Open Pasrpag A/l 95.25 1425 95.25 1425
Xoyk MHuBecT EOO/J 100.00 13 100.00 13
0610 1438 1438

OcHOBHa JIEHHOCT HA 'bIEPHOTO JIPYKECTBO € :

- Open Pasrpag A/] - llokynko - mpogax6a Ha CTOKM M APYTd BellH, B II'bpPBOHAYaJIeH,
npepaboTeH U 00paboTeH BHUJ; NpoJak6a HA CTOKH COGCTBEHO MPOU3BOJICTBO; THPTrOBCKO
NpeJ/ICTABUTEJICTBO W MOCPEHUYECTBO; KOMHUCHOHHH, CHEJUIIMOHHU U TIPEBO3H CJHIEJKH;
CKJIAJIOBU U JINIIEH3UOHHU CJIeJIKW; CTOKOB KOHTPOJI; TYPUCTUYECKH, PEKJIAMHHU U JAPYTH YCAYTH;
OT/laBaHe 10/ HaeM; MOKYIIKa, CTPoeX U 063aBe/jaHe Ha HeJIBUKHMMH UMOTH, C LieJ1 MpoJaxoa.

- Xoyk HuBect EOO/] - BbTpemiHa U BbHIIHA TBHProBCKa [JIeHHOCT, TbProBCKO
NpeJCTaBUTEJCTBO Ha OBArapckd M 4YyXKAeCTpaHHU GU3WYEeCKM W OPUAWYECKH JIMIa,
U3KyllyBaHe, NpepabOoTKa, CbXpaHeHHE U peajn3alysd Ha CeJCKOCTONAHCKa MNPOAYKIMS,
NpPOMHUILJIEHW CTOKM WU TNpeAMeTH Ha O6UTa, GUHAHCOBO-CUETOBOJHM YCIYTH, KOHCYJTAaHTCKa
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JIeHHOCT, KOOpJAWHHUpAHe W U3M'bJHEHHEe Ha MPOEKTH, peKJaMHO-UH(pOpMalMoOHHA JAelHOCT,
PECTOPAaHTbOPCTBO, XOTEJUEPCTBO U TYPU3'bM, MPOU3BOACTBO U MOKYNKH HAa CTOKU WU APYTrd
Belld C IeJ TsSXHaTa npenpofak6a B II'bpBOHavalJieH, NMpepaboTeH WM 06pabOTeH BHJ,
MPOU3BO/ICTBO U MpoJlaxkb6a Ha BCAKAKbB BUJ, CTOKU W U3JeJUsA, KOMUCUOHHA, CIeJUIIMOHHA,
CKJIaJIoBa JIeHHOCT, NpeBO3HA [JeWHOCT, BHOC, W3HOC, IIOCPEJHHUYECTBO, IBbPBOJIOOUB,
J'bpBOIpepaboTBaHe, MPOU3BOICTBO HA MAaTePHAJH U CYPOBUHHU OT J'bpBECHUHA.

MBecTUMUTE B ABlLIEpPHUTE NMPeANPUATUS ca NMPeJCTaBeHU M0 cebecTOMHOCT. J[pyKeCcTBOTO e

TecTBaJ0 3a 00e3lleHKa WHBECUIUUTE CH B AblllepHUTe ApyxecTtBa kbM 30.06.2026 r. u
NpeleHKaTa Ha PbKOBOJICTBOTO €, Ye HsMa UHAWKALMY 3a 06e31[eHKa.

6. /JbiarocpoyHy GMHAHCOBU aKTUBH

Yuyactue 2026r. 2025r.

Bup % ‘000 eBpo ‘000 eBpo
®UHAHCOBUM AKTUBU 10  CIpaBeAJHUBaA
CTOMHOCT B PYT BCEOOXBATEH JOXO0A;:
XumcHab bbarapus A/l 214 % 1860 1 860
ABC ®unaunc A/l 9.71 % 89 89
Jpyru 9.46 % 76 76
0610 2 025 2 025

Axknuu ¢ otyeTHa cToMHOCT 1 860 xMJ. eBpo ca Ha GOPCOBO THPryBaHHW KOMIIAHWHU U ca
NpeolleHEHU B ApYT BCeoOXBATEH JI0XOJ, MO NocjeaHaTa 6opcoBa 1ieHa 3a 2025 r. M3no3BaHa e
nHpopmauus ot bO®B, nHPopMaLUA OT UHBECTULIMOHHU NOCPEAHULIM 3a CK/IIOYEeHU GUHAHCOBU
cAeJiKY, Ny6auyHa HH$opMaLus 3a LleHOBa CTaTUCTHKA 3a 06eMU CAEJIKH U OCTAEeJHU CLIeJIKU 110
€MUTEHTH.

JlpyruTe UHBECTULIMU HaA CTOMHOCT 165 XWJI. €BpO ca OlleHeHH IO lleHa Ha Npuo6uBaHe, Tbi
KaTo aKLUUTE He ce ThpPryBaT Ha ¢oHJ0Ba 60opca. [Ipe3 Tekywus U NpeJxoJHU NepUoju He e

“MaJIo MHAUKAIYS 3a 00e31[eHKa.

7. WHBeCTHIIMOHHHU UMOTH

3ema Crpagu 06110
‘000 eBpoO ‘000 eBpoO ‘000 eBpoO

KoM 31 nekemBpu 2025T.
OT4yeTHA CTOWHOCT 6 386 3141 9527
Kopekuus Ha cpaBe/iiuBaTa CTOMHOCT 32 (22) 10
BajlaHCOBa CTOMHOCT 6418 3119 9537
Kbm 30 roHu 2026 1.
OT4yeTHaA CTOMHOCT 6418 3119 9537
BajlaHCOBa CTOMHOCT 6418 3119 9 537

KbM 30.06.2026 r. 6asaHcOoBaTa CTOMHOCT HAa UHBECTUIIMOHHTE UMOTHU e 9 537 xu. eBpo (2025
r.. 9 537 xu1. eBpO) U ca NpeloCTaBeHU KaTo ob6e3NeyeHHe 10 GaHKOB KpeAUT Ha JlpyxecTBOTO.

/npuioxeHuel9/.
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8. Ctoku

HPY)KGCTBOTO IIpHUTEXaBa o6opy,aBaHe, KO€TO He € BbBeJEHO B €KCIJIoOATAllUA WU MOopaAr Ta3HU

INPpUYHHA 'O OTYHUTA KaTO TEKYUIHU dKTHBH - CTOKH.

0O6opyaBaHEeTO € HAaI'bJIHO 00€e3leHeHO U Ga/laHCOBaTa My CTOMHOCT e HyJieBa. (2025 r.: 0 xu.

eBpo).

9. TBpProecku M Apyru GMHAHCOBU B3EMaHUSA

Bu 2026r. 2025T.
A ‘000 eBpo |‘000 eBpo

B3eMaHuUs1 110 OTOBOPH 3a I[eCUH, TOKYIKO Mpojaxk6a Ha [IEHHU KHIKa
OpyTHA cyMa, IpeJii 04aKBaHa KpeJMTHA 3ary6a 17 625 9 865
JluxBY, 6pyTHa cyMa npeJii 0OYaKBaHa KpeJWTHa 3aryoa 2 485 2 358
O4akBaHU KpeJUTHHU 3aryou (1335) (1335)
ABaHCOBHM IlJalllaHHUA 394 394
0610 19169 11 282

BasaHcoBaTa CTOMHOCT Ha B3eMaHHUs IO JOTOBOPH 3a LieCHM, IOKYNKO - NMpojax6a Ha LeHHU
KHMKa, 06e31eYeHH C MOP’bYUTE/ICTBO/TapaHIIMU € B pa3Mep Ha 2 358 xui1. eBpo (2025 r.: 2 227

XWJI. €BPO)

10. IIpegocraBeHy 3aeMHU

Bu 2026r. 2025r.
A ‘000 eepo | ‘000 eBpo

[IpepocTaBeHU 3aeMU Bb3HUKHAJH B IPYKECTBOTO, 6pyTHA CyMa
npeJy oO4aKBaHa KpeJMTHA 3aryba 10 338 9750
[IpefocTaBeHu 3aeMU NPUJOOUTH C LleCHMH, OpyTHA cyMa
npeay O4aKBaHa KpeAUTHA 3aryba 4480 2720
JluxBy, 6pyTHa cyMa npejy ouyaKBaHa KpeJUTHA 3aryba 1585 1594
OyakBaHU KpeIUTHU 3aryou (1018) (1051)
0610 15 385 13 013

KpaTkocpouHuTe 3aeMu Ha JlpyKeCTBOTO ca Npe0CTaBEHU NMPU I'OJUILHU JUXBEHH PaBHUILA OT
3,20 % nmo 6.50%. CpokbT Ha noracsiBaHe Ha 3aeMuTe KbM 30.06.2026 r. He e MO-ABJIBT OT e/lHA

rogvHa. basaHcoBaTa CTOMHOCT Ha B3eMaHUATa IIO

npeaocraBeHuTe

rapaHnuy,/nopbYrTes ca B pa3mep Ha 1 557 xuit. eBpo (2025 r.: 1 523 xus1. eBpo).

11. KpaTKocpoyHu PUHAHCOBU AaKTHUBU

3aeMHuTe C

Bu 2026r. 2025r.
A ‘000 eBpo ‘000 eBpo
®UHAHCOBU AaKTUBU OTYUTAHU MO CIPpaBeA/IMBa CTOMHCT B
neyasjb6a v 3ary6a, B TOBa YMCJIO:
AKIIMHU U [is1JI0Be 8 305 8362
06110 8 305 8 362

B rpymnmata Ha KPAaTKOCPO4YHH (I)I/IHaHCOBI/I dKTHUBHU Ca IpeACTaBEHU KallUTaJIOBM MHBECTHULHNHU
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KOTUpPaHU Ha 6opca Ha cTtoiHocT 5 513 xui. eBpo (2025 r.: 5 388 xu. eBpo) U KanuTaJoBU
WHBECTHUIIUH, KOUTO He ca G0pCcOBO KOTHUpaHHU 2 792 xui. eBpo (2025 r. 2 974 xua. eBpo).
KanmuTasoBuTe HWHBECTHLUMH ca KjacuPuUUpaHU KaTO (PUHAHCOBM AKTHUBU OTUYMUTAHU IO
crpaBeJJiiBa CTOWHOCT B TNe4yaJaOuTe WM 3arybute. BopcoBo KOTHUpPAHUTEe KalWTaJOBH
WHBECTULMH Cca MPEOLeHEHU IO CIpaBe/JiuBa CTOMHOCT Ha 6a3a mocsiefHa 60pcoBa LeHa KbM
30.06.2026 r. U3no3BaHa e nHopmManus oT b®b, nHGopMaLusa OT UHBECTUIIMOHHU MOCPEAHUIN
3a CKJIYeHH QUHAHCOBU CJIeJIKH, MyOJM4YHa UHPOpMaIMs 3a IleHOBAa CTAaTUCTHKA 3a 06eMu
C/leJIKM U TIOCJeJJHU CJleJIKM M0 eMUTeHTHU. KanuTa/soBuTe MHBECTUIIMU, KOUTO He ca 60pCcoBO
KOTHPAaHU ca OLleHEeHH M0 CIpaBeJJ/IMBa CTOMHOCT Ha 6a3a OLeHKU Ha JIMIEH3UPAHU OLleHUTEJIH.
[IpeouieHKaTa e NpyU3HATA B Ie4aJ6H U 3aryoHu.

12. lpyru B3eMaHus

2026r. 2025r.
Bup
‘000 eBpo ‘000 eBpoO
B3eMaHHs OT 3aCTpaxoBKU 121 64
B3eMaHus OT cby4yacTud 17 17
0610 138 81
13. [lapuyHHU cpeacTBa
2026r. 2025r.
Bup
‘000 eBpo ‘000 eBpo
[lapu B 6poii U 110 pasnJallaTeJaHd CMETKU 5 17
06110 5 17

HapI/I‘-IHI/ITe CpeacTBa Ca B HALMOHAJ/IHATA IMapUiHa eAUHHWIA — €BPO.

14. PerucTpyvpaH KanuraJ

KbMm 30.06.2026 r. obuMdaT 3amyMcaH M BHeCEH KanuTaja Ha emuTeHTa e 375314,10 eBpo,
pasnpenesed B 735910 6posi 0OMKHOBEHH, MIOUMEHHH, 6€3HAJUYHU, CBOOOJHOIPEXBBPJISieMU

aKIMH C IpaBo Ha ryac, c HomuHan 0,51 (netzaeceT ¥ eIUH eBpPOLIEHTA) €BPO.

Bcuyku akIMM ca ¢ mpaBo Ha MoJiyvyaBaHe Ha JJUBUJEHT U JIMKBUAAIMOHEH S/ U TP/ CTaBSIBAT
e/lvH ryac ot O610TO ChbOpaHUe Ha aKIIMOHepUTe Ha [lpy>kecTBOTO.

AKLII/II/ITe Ha APYKECTBOTO Ca pa3npenesjieHu KaKTo Cjae/iBa :

2026 2025

Bua 6poit % 6poit %

Buownacuc A/l 230 456 31,32 230456 31,32

Quentrol Limited 116 424 15,82 116 424 15,82

Jpyryu pUAYecKHy JuLa 328 815 44,68| 328795 44,68

dusnyecku JuLa 60 215 8,18 60 235 8,18

0610 735 910 100| 735 910 100

14.1. [IpeMmueH pe3epB

BbB Bpb3Ka C U3BBPIIEHO yBeJWYeHHE HA KalWTasa Ha JPYXKeCcTBOTO ce opMHpa MpeMueH
pe3epB B pa3Mep Ha 8 543 xuJ1. eBpo.
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15. Pe3epB OoT NIpeoLieHKA Ha aKTUBU U Hepa3lpeje/ieHa nevyaata

15.1. Pe3epB OoT IpeoneHKa

Pe3epBBbT OT NpeolieHKa Ha (UHAHCOBU aKTUBU e GOpMHUpAH OT HpeoleHKa Ha (PpUHAHCOBU
aKTHBH TI0 CIIPABe/IJINBA CTOMHOCT B APYT BCeOOXBaTeH A0X0/ B pa3Mep Ha 871 xuJ. eBpo (2025
r: 871 xuJ. eBpo)

15.2. Hepa3snpeaeJjieHa ne4yaJja6a

Hepasnpegenena nevan6ba kbM 30.06.2026 . e 4 143 xu. eBpo ( 2025 r: 4 018 xu. eBpo).

16. loxopa (3ary6a) Ha aknus

[leyanb6ara/3ary6aTta Ha akyus kbM 30.06.2026r. 1 kbM 30.06.2025 r. e u34uMucaeHa Ha 6a3aTa Ha

HeTHAaTa Ieyajnba U CpeJHO INpeTerjeHUs 6pod Ha OOMKHOBEHUTE aKLUU Npe3 ChbOTBETHUSA
OTYETEeH NepUof,.

Bu 2026T. 2025r.
A ‘000 eBpoO ‘000 eBpoO
HeTHa nevyasnba/3ary6a 3a nepuoja 20 153
CpeaHomnpeTerJieH 6poi akiuu 736 736
Jloxon/3ary6a Ha akIus 0,03 0,21
17. IbArocpoYHM 3a’b/DKEHUS 0 06JUTralluOHEH 3aeM
2026r. 2025r.
Bu,
‘000 eBpoO ‘000 eBpoO
O6MraiioHeH 3aeM 20 000 10 000
(013911 (0) 20000 10 000

Ha 11.05.2023 r. C[ Ha “Xoagunr LlenTsp” A/l B3eMa pellleHHe 3a H3/aBaHe Ha E€MUCHSA
06/IMTaIys ChC CJIeTHUTE apaMeTpHu:

ISIN ko0: BG2100014237

Pazmep Ha o6auzayuonHus 3aem: 10 000 000 (zecet musivona) EBpo

Baayma Ha o6auzayuoHHus 3aem: EBPO

Bpoii kopnopamueHu o6auzayuu: 10 000 (gecet xunsaaun) 6pos

/Jlama Ha uzdaeane: 15 Maii 2023 r.

Bud Ha kKopnopamusHume o6uzayuu: o6UKHOBEHHU, JIMXBOHOCHH, OG€3Ha/IMYHH, TOUMEHHH,
CBOGO/THO NMPEXBbPJIAeMHU, 00e3MeYeHH

Cpounocm: 8 (oceM) roJuHU

O6e3neueHue: 3acTpaxoBKa ,PHUCK oT Hemanade”, BaJiaHa 32 CPOKa HA OO/IMTAIMOHHUS 3a€eM.
Jlpy’kecTBOTO MMa CKJIIOYEeH JIOTOBOP 3a /IOBEPEHHK Ha OO6JIMralfMoHepUTe MO0 eMHUCHUATa
o6JIMralu.

Ha 22.01.2026 r. Ha 3acenanue Ha C/l HA “XosnauHr LleHTsp” A/l ce B3e pellieHHe 3a U3/]aBaHe Ha
HOBA eMHUCHS 00JIUTralvs CbC CJIeJHUTE MapaMeTpPH:

ISIN ko0d: BG2100002265

Pazmep Ha o6auzayuoHHus 3aem: 10 000 000 (mecet musnriona) Eepo
Basayma Ha o6auzayuoHHus 3aem: EBPO

Bpoii kopnopamueHu o6auzayuu: 10 000 (necet xunsaiu) 6pos
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Jama Ha uzdasane: 27 Anyapu 2026 r.
Bud Ha kopnopamusHume o6 auzayuu: oOGUKHOBEHH, JIMXBOHOCHH, Oe3Ha/IMYHH, TOUMEHHH,
CBOOO/IHO NMPEXBbPJIieMH, 00e3Me4eHH, HEKOHBEPTHPYEMH

CpoyHocm: 9 (eBeT) roJUHU

O6e3neueHue: 3actpaxoBka ,06JIUrallMOHHU €MHCHM’, BaJMJHA 33 CpOKa Ha OGJMTallMOHHHUS

3d€EM.

Jlpy’>KeCcTBOTO HMa CKJIIOYeH JOTOBOp 3a JIOBEPEHUK HA OOJMralMOHEPHUTE IO €eMHCHUSTa

o6JIMraL.

18. IlacvB 110 OTCpPOYEHHU AAH'BIU

31.12.2025T. YBemmyeHue Hamasienune 30.06.2026 .
BpemMeHHa pasinkKa
OTCPOY€eH JAHBK OTCPOY€eH JAHBK OTCpPOY€eH JAHBK OTCpPOY€EH JAHBK
AKTHMBH 110 OTCPOYEHH AAHbIHU
Pasxozu oT o6Ge31ieHKa HA PUHAHCOBU
aKTHUBHU 287 - - 287
Pasxoau oT 06e311eHKa Ha HUHB. UMOTH
NIpU3HATH B Neyasi6a/3ary6a 195 - - 195
Pasxoau oT oGe31eHKa Ha
MaTepHuaJHU 3anacu 2 - - 2
06110 AKTUBH: 484 - - 484
[Ipuxoau oT npeoyeHKa Ha
$UHAHCOBY aKTUBHU NIPU3HATHU B
neyasbaTa/3arybara 303 - - 303
[Iprxonu oT npeoneHKa Ha
MHBECTHUIMOHHY UMOTH NPU3HATH B
nevasibaTa/3arybara 383 - - 383
[Ipyuxou OT npeoneHKa Ha
$UHAHCOBY aKTUBHU NPU3HATH B ApPYT
BCeo6XBaTEH JOXO/, 97 - - 97
060 IMacuBu: 783 - - 783
OTcpoyeHH AaHbIY (HETO) 299 = = 299
19. KpaTkocpqun 3aA'b/IZKEHUA KbM (l)PlHaHCOBI/I HHCTUTYLIUHN
2026r. 2025r.
Bu,
‘000 eBpoO ‘000 eBpoO
KpaTKocpo4HHu 3aeMHu 6434 6437
0610 6434 6437
er/:[I/IT OB'bp[[pa(l)T C IIPOMEHJIMB JIUXBCH MNPOLECHT
Kpeaut oBBbpAapdT ¢ DOpoOMeHJUBAUXBeH mpoueHT ¢ pedeperHuus 05000P0-AA-

0167/19.12.2022r., Anekc Ne1/14.12.2023 r., AHekc N2 2/19.12.2024 r., Anekc Ne 3/20.10.2025
r.,AHekc N2 4/18.12.2025 r. u Anekc N2 5/04.06.2026 .
Jlama Ha ckaoueaHe - 19.12.20222.

Pa3zmep Ha kKpeduma - J10 6 439 xu. eBpo;

Ycao8us Ha doz2060pa - peprHAHCHpPaHe HA KPeJUT
Cpok Ha nozacsieaHe - 19.12.2026 r., c Bb3MOKHOCT 3a npegoroBapsiHe g0 19.12.2027 r.
Ocmameskem KoM 31.12.2025 r. - KpaTKocpoyHa 9acT 6 437 XuJ1. eBpO

Ocmameskem KoM 30.06.2026 r. - KpaTKOCpO4YHa 4acT 6 434 xuJ1. eBpo

Pazmep Ha siuxea - NMPOMEHJIUB JIMXBEH MPOIEHT, U3YMCJIEeH KaTo c60p Ha CTOWHOCTTA Ha
PJIITKKK- 0,79% u Hag6aBka oT 1,41 nyHKTa, HO He 10 - MaJKo oT 2,2%

O6e3neueHue: TbPBY 10 peJ; /cien 3ajMyaBaHe Ha NpejaxoneH/ ocobeH 3asor Bbpxy 53 000
6post akuuu ¢ 6asiaHcoBa cTorHOCT 1 843 xui. eBpo; JoroBop 3a puUHAHCOBO 06e3MeYeHue
npeAocTaBsiHe Ha 3aJor Bbpxy 87 000 6pos asna ot goroBopeH ¢oua HAD Jlunamuk; [I'bpBa o
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pen /cien 3ajiMyaBaHe Ha MPeJIX0JHO BIUCBaHe/JOrOBOPHA UIOTEKA BBbPXY HEJBMXKUM UMOT,

npeacrapiaBall: [losemsien uMoT N2 000047 ¢ oy ot 89999 kB.M., HaMupall, ce B 3eMJIUILETO
Ha ceso KasosHoBen, ¢ EKATTE 35515, o6mwuHa Crapa 3aropa, o6sact Crapa 3aropa, B
MpPOMHUIILJIEHaTa 30HAa Ha CeJIOTO, C HAYMH Ha TpailHO MoJI3BaHe MO CKUIlA: JIp.TeP. HECTOI. -
Ma3yTOXpaHW/IHIEe, BeAHO C IOCTPOEHUTE B HMMOTA CpajH, C 6ajaHCOBa CTOHWHOCT Ha
obGe3nedyeHueTo e 4 985 xuJ. eBpo.

[Ipe3 2025 r. oGe3nedyeHUeTO MO KpeJUT OBbpApadTa e JOIrbJHEHO C yYpeJeHa IbpBa Mo pej
JIOTOBOPHA HIIOTEKa BBPXYy HEABWXKHMM HMOT, IMpeAcTaBasaBaul: [lozemneH uUMOT cC
uaentudpukatop Ne 87374.526.117 c o ot 98 398 kB.M., Hamupail ce B rp. Am60., n.k. 8600,
ya. ,TeHepan Baagumup 3aumMoB”, BeJHO C MOCTPOEHUTE B UMOTA CPa/iU, C 6aJaHCOBA CTOMHOCT
Ha o6e3nevyeHueTo e 4 552 xuJ1. eBpo.

[Ipe3 BTOpoTOo TpuUMeceure Ha 2026 r. 6aHKaTra JgaBa CbIJlacMe 3a OCB0OOOXKJaBaHe Ha
00e3MevYeHusTa, 3a/J10’)KEHU BbPXYy B3eMaHHUs Ha /lpyxecTBOTO ¢ 6aysaHCcoBa CTOMHOCT 7 205 xuJI.
eBpo.

20. KpaTxocpoq}m 3a'b/KEHMA N0 00/IMTAllMOHEH 3aeM

Bupx 2026. 2025r.
‘000 eBpo ‘000 eBpo
JIMXBY 110 00JIMrallMOHEH 3aeM 172 40
06110 172 40
21. TbproBcku 3agbKeHU
2026. 2025r.
Bup
‘000 eBpoO ‘000 eBpO
3aab/KeHUs1 KbM JOCTaBUYMIU 1 1
3aab/KeHUs 10 JIOTOBOPH C aHTQXKMMEHT 32 00pPaTHO
M3KylNyBaHe Ha PHHAHCOBU HMHCTPYMEHTH, HOMUHAJ 6 637 6 544
JIuxBM 1O JOrOBOPH C AaHTaXUMEHT 3a O06paTHO
M3KylyBaHe Ha PUHAHCOBU MHCTPYMEHTHU 20 16
3agb/oKeHUe 10 BaJIyTHA CAesIKa 8 487 8487
06110 15 145 15 048

3aﬂ'bl'[)i(eHI/IHTa KBbM JO0CTAaBYHIH Ca TbPIrOBCKH.

AHra>kMMeHTH 32 06paTHO U3KYIyBaHe :

Jpy»KecTBOTO e CTpaHa IO JOrOBOPU C aHTWKUMEHT 3a 06paTHO U3KylyBaHe Ha (pUHAHCOBHU
MHCTPYMEHTH U e npefoctaBusio 987 320 6p. akUu CbC CipaBeAJnBa CTOMHOCT 3 336 XU €eBpO
(2025 r. - 974 540 6pos, cbc cnpaBejynBa cToMHOCT 3 160 xuj. eBpo). 3aAbKEHUETO Ha
JpyxectBoTO 10 Te3u JoroBopu KbM 30.06.2026 r. e B pasmep Ha 2 179 xu. eBpo. ( 2025 . : 2
086 xuJ1. eBpO).

Jpy»ecTBOTO JbP>KH KaTo o6e3nevyeHrne GUHAHCOBU HHCTPYMEHTH C HOMUHAJ 4 857 XuJl. eBpo U
MMa 3aJb/DKeHHEe II0 JOTOBOp C aHTaXUMEHT 3a 00paTHO H3KyNyBaHe Ha (pUHAHCOBU
WHCTPYMEHTHU B pa3Mep Ha 4 458 xui. eBpo, KaTo 3ajara Ha CBO#l pej obesneyeHueto. Cies
NpUKJIIOUYBAaHe Ha cJesKaTa, /Jlpy»KecTBOTO HMa 3aJb/DKeHUe Ja BbpHe o06e3led4eHUeTo.
JIluxseHoTO HUBO € 4 %.

CpokbT 3a 06paTHO H3KyllyBaHe Ha (PUHAHCOBUTE WHCTPYMEHTH, 3aJI0KEHU IO JOrOBOPH 3a
006paTHO U3KynyBaHe Ha pUHAHCOBU MHCTpyMeHTH KbM 30.06.2026 r. e He MO-ABJABT OT eAHA
roiuHa.
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KbM 30.06.2026 r. [lpy:kecTBOTO MMa 3aJ’b/DKEHUE MO CKJIKYeHa BaJlyTHA CAeJIKa CbC CPOK Ha

noracsiBaHe Ha 3agbamkeHueTo 07.08.2026 r.

22. PUHAHCOBY NPUXOAH U Pa3xX0iu

Bug 30.06.2026 . 30.06.2025 r.
‘000 eBpoO ‘000 eBpoO
Pasxo/u 3a IMXBU (476) (374)
Pasxoau oT onepanuu ¢ pUH.UHCTPYMEHTHU (101) (23)
061mo (577) (397)
Bup, 30.06.2026 1. 30.06.2025.
‘000 eBpoO ‘000 eBpoO
[Ipuxo iy OT JIUXBU 419 332
[Ipuxou OT onepauuu ¢ GUH. HHCTPYMEHTH 242 294
061mo 661 626
23. Jpyru ¢vHaHCOBM pa3xoau
30.06.2026 . 30.06.2025.
Bup
‘000 eBpoO ‘000 eBpo
BaHKOBM TakcH (1) (16)
06mo (1) (16)
24. Pa3xoaM 3a BbHUIHH YCJIYTHA
30.06.2026 . 30.06.2025r.
Buj ‘000 eBpoO ‘000 eBpoO
JloBepeHUK Ha 06JIMTrallHOHEPUTE (23) (12)
J'bp>XaBHU U APYTU TaKCH (20) (7)
KoMucuoHHa 3a czesku ¢ K (16) -
OauT 1 C4eTOBOAHO 06CIYKBaHE (22) (23)
Apyru (3) (6)
0610 (84) (48)
25. Pa3xoam 3a nepcoHaJia
30.06.2026 1. 30.06.2025.
Bup
‘000 eBpo ‘000 eBpo
Pasxopu 3a 3amiaTtu (11) (11)
Pa3xozau 3a collMaJHU OCUTYPOBKHU (D) (D
0610 (12) (12)
26. lpyru npuxojy/pa3xoan
30.06.2026 . 30.06.2025 .
Bup
‘000 eBpoO ‘000 eBpoO
PeuHTerpaiys Ha o6e31eHKa 33 -
0610 33 -

27.Cebp3aHu JiMIA
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CB’praHI/ITe JIMIa Ha ﬂpyx(eCTBOTO BKJIOYBAT CO6CTBeHI/IL[I/ITe, AbIIEPHUTE APYXKECTBA, KAKTO U

KJIFO4YO0B yIIpaBJI€HCKH ITEPCOHAJI.

27.1.CAeNIKU C KJII0YO0B yIIpaBJeHCKHU epCoOHa

KitouoBUAT ynpaBjieHCKA nepcoHas Ha /JlpykecTBOTO BKJIOYBAa 4jeHoBeTe Ha (bBeTa Ha
JUpeKTopHUTe. Bb3HarpaxkeHUsATa Ha KJIIOYOBHs YIIPaBJeHCKU IIepCOHAJ Ce ChCTOAT OT TeKYILU

Bb3HATrpaAXKAE€HHA, KAKTO CJI€JBA.

+ 30.06.2026 . 30.06.2025r.
ua

‘000 eBpo ‘000 eBpo
KpaTkocpo4HHU Bb3HarpaxxjaeHus
- 3aIJ1aTH (9) 9)
060 (9) (9)
27.2.CaejiKy € AbLIEPHU ApPYKeCcTBa
KbM JlaTaTa Ha 6asiaHca UMa C/leJHUTe CLeJIKU C J'bLepHH ApYy:KecTBa:

2026r. 2025r.
Bu,

‘000 eBpoO ‘000 eBpoO
IIpuxoau ot AbLepHO Apy:xKecTBO Ope Pasrpag A/l
JIuxBY 110 JOTOBOD 3a LleCUd U NapUy€eH 3aeM 2 3
Ilpuxoau oT AbluepHO ApyxKecTBOo Xoyk HHBecT
E00J
JIMXBY 110 J,OrOBOP 3a NapUyeH 3aeM 159 240
06mo 161 243
27.3 Pa34yeTH C AbLIEPHU ApPYKeCTBA

2026r. 2025r.
Bup

‘000 eBpoO ‘000 eBpoO
B3eMaHuUs OT CBbP3aHM JULA:
Opes Pasrpag A/l
[IpegocTaBeHa cyMa Mo JAOTOBOPH, BKJI JIMXBa (OpyTHa g2 30
cyma)
O6e3neHka (18) (18)
0610 3a Open Pasrpag A/l 64 62
Xoyk UuBect EOO/]
[IpegocTaBeHa cyMa Mo AOTOBOPH, BKJI JIMXBa (OpyTHa 10 731 9700
cyma)
O6e3neHka (209) (209)
0610 3a Xoyk UuBecT EOO/] 10 522 9491
06mo 10 586 9553
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Kbm 30.06.2026 r. [lpy>kecTBOTO MMa B3eMaHe OT JbliepHO ApyxecTBo Open Pasrpanx A/l B
pasmep Ha 64 xuj. eBpo (2025 r. - 62 XuJ. eBpo) Ha OCHOBaHHe JIOroBOp 3a Iecus ot 2017
ro/IiHa U JinxBa KbpM Hero. CpoK’bT Ha fioroBopa 3a necud e 10 31.12.2026 r. JInXBeHUAT NPOLEHT
no goroBopa e 4,5%. BzemaHe B pasmep Ha 5 xuJ1. eBpo (2025 r. - 5 Xui1. €eBpo) e o A0roBop 3a
3aeM oT 16.01.2025r. u suxBa kbM Hero. CpoKbT Ha Joropopa 3a 3aeM e jo 16.01.2027 r., a
JINXBeHUS NpoueHT e 4,5%.

KbMm 30.06.2026 r. [Ipy:kecTBOTO UMa B3eMaHe OT JbliepHO ApyxecTBo Xoyk MHBecT EOO/] Ha
OCHOBaHUe JIOTOBOPHU 3a 3aeM. [I'bpBUAT JjoroBop 3a 3aeM e oT 26.02.2025 rojgvHa e B pa3aMep Ha
8 665 xu1.eBpo. U JIUXBA KbM Hero. CpokbT Ha fjoroBopa e a0 05.12.2026 r. BropugaT gorosop 3a
3aeM e oT 29.08.2025 rojuHa e B pa3Mep Ha 977 Xuj. eBpO U JiMxBa KbM Hero. CpoKbT Ha
porosopa e 10 29.08.2026 r. Tpetusar e ckiawodeHd Ha 30.01.2026 r. 3a 880 xu.1. eBpo, CbC CPOK [0
30.01.2027 r. Ha BcuYKkM JOrOBOpU 3a 3aeM C AbluepHo ApyxecTBo Xoyk HuBect EOO/
JIMXBEHUSAT NPOILEHT e 3,2%.

28.Yc/10BHU aKTHBH U YCJIOBHU NAaCUBU

KbM 30.06.2026 r. KbBM ApPYKEeCTBOTO He Ca OTIPAaBAHM NpPeTeHL WM [0 rapaHUu U NpaBHU
HCKOBe.

KoM 30.06.2026 r. mbpBU 10 pef, /cief 3aJu4yaBaHe Ha npeaxofeH/ ocobeH 3ao0r Bbpxy 53 000
6post aKuMU c 6asiaHcoBa cTolHOCT 1 843 xus. eBpo; JloroBop 3a ¢puUHaAHCOBO 06e3neyeHue
npejocTaBsiHe Ha 3aJor Bbpxy 87 000 6pos assa ot foroBopeH dong HAD Jlunamuk; [I'bpBa no
pefn /cien 3ajdyaBaHe Ha NpeJXO0JHO BIHCBaHe/OrOBOpPHA MIIOTeKAa BbpPXYy HEABWKHUM HMOT,
npezcrasiagasaiy;: [Tozemnen umot N2 000047 ¢ miow oT 89999 kB.M., HaMHUpall ce B 3eMJIULIETO
Ha ceso KasnosinoBeny c¢ EKATTE 35515, o6bwuna Crapa 3aropa, o6sact Crapa 3aropa, B
NpOMHUILJIEHAaTa 30HA Ha CeJIOTO, C HAYMH Ha TpPalHO MOJI3BaHe MO CKULA: Ap.Tep. HEeCTOIl. —
Ma3yTOXpaHWJIMILE, BEJHO C IOCTPOEHHWTE B HUMOTA Cpajd, C 6ajaHCcOBa CTOMHOCT Ha
obe3nedyeHueTo e 4 985 xuJ. eBpo.

[Ipe3 2025 r. obe3neyeHueTo MO KpeJUT OBbpApadTa e JOI'bJHEHO C yYpeJieHa I'bpBa N0 pej
JIOTOBOPHA MIIOTeKa BbPXy HEABMXKUM HMOT, npejcraBisBaiy: [losemyieH UMOT C
naentudukatop Ne 87374.526.117 c nuiow ot 98 398 kB.M., Hamupaly ce B rp. Am60.1, m.K. 8600,
ya. ,Tenepan Biagumup 3aumMoB”, BeJHO C IOCTPOEHUTE B UMOTA CPa/IU, C 6aJaHCOBA CTOMHOCT
Ha o6e3nedyeHueTo e 4 552 xuJ1. eBpo.

[Ipes BTOpoTO TpuMeceune Ha 2026 r. 6GaHKara JlaBa CbIJlacMe 3a OCBOOOXKJAaBaHe Ha
06e3nevYeHusITa, 3a/10’KeHU BbPXYy B3eMaHHUs Ha Jlpy»ecTBOTO ¢ 6ajiaHcoBa ctolHocT 7 205 xuit.
eBpo.

29. Kareropuu GUHAHCOBU aKTHBH U MaCUBU

29.1. ®PHUHAHCOBY aKTHUBHU

2026r. 2025r.

Bua SRECEEE ‘000 eBpo ‘000 eBpo

KanuTa/ioBM MHCTPYMEHTH MO cHpaBejuBa

CTOMHOCT npe3 T BCeOOXBAaTEH J0X0
pes Apy A A bes.6 2025 2025

dUHAHCOBM AaKTUBU MO CHpaBeJJUBa
CTOMHOCT B Ne4yasi6a uiu 3ary6a Benll 8 305 8362

J'BbJrOBM MHCTPYMEHTHU IO aMOpPTU3UpPyeMa
CTOMHOCT
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[IpenocTaBeHu 3aeMU Bex. 10 15 385 13 013
TbpProBCKHU U JIPYyTU B3EMaHUs Be9 i Bes12 19307 11363
[Tapu ¥ napuUYHU eKBUBAJIEHTH Ber 13 5 17
061110

45 027 34 780
29.2. PMHAHCOBM NACUBH

2026T. 2025r.

Bupg IIpunoxxeHusa
‘000 eBpoO ‘000 eBpoO

duHaHCOBHU NnacuBHU OTYUTAHHU no
aMopTHU3UpPyeMa CTOMHOCT
HeTekyiuiu nacusu 20000 10 000
3aJI'bJKEHMS 110 0OJIMTallMOHHU 3aeMHU Ben. 17 20000 10000
Tekyimy nacuBu 21694 21523
3aabKeHUs KbM QUHAHCOBU UHCTUTYLIMHU ben.19 6 434 6437
3aJ'bJXKEeHUS 110 00JIMTallMOHHY 3aEMU Bes. 20 172 40
TBproBcku 3ab/XKeHUS Besn. 21 15 145 15 048
(015911 (1) 41 751 31524

30. YopassieHHe Ha (UHAHCOBUA PUCK

B Xoja Ha o6uyaiiHaTa CHM CTOMAHCKA JEHHOCT JIPY’KeCTBOTO MOXe Jila O'bJie M3JIOKEeHO Ha
pa3iuyHU GUHAHCOBU PUCKOBE, HAM-BAXKHUTE OT KOUTO Ca: NMasapeH PUCK (BK/OYBAll BaJyTeH
PHCK, PUCK OT MPOMsIHA HA CIIpaBe/JINBATA CTOMHOCT Y IIEHOBU PHUCK), KPeJUTEH PUCK, IUKBU/IEH
PUCK M PHUCK Ha JIMXBEHO-OOBBpP3aHW MNapU4YHU moTouud. OOLOTO ympaBjieHHWe Ha pHUCKa €
boKycHupaHO BBPXY TPYAHOCTHUTE NPHU MPOTHO3WpaHe HAa (UHAHCOBUTE Ma3apy W MOCTUTAHE
MUHUMH3UPAHE HA MOTEHI[MAJHUTE OTPULIATENHH edeKTH, KOUTO GMXa MOIJIM Jia Cce OTpassiT
BbpXy QUHAHCOBUTE PE3YJTATU U ChbCTOSTHUE HA APYKECTBOTO.

Tekyio ¢rMHAHCOBUTE PHUCKOBE Ce WAEHTUPUIMPAT, U3MepBaT M HAGJIIOJABAT C MOMOIITA Ha
Pa3/JIMYHU KOHTPOJIHM MeXaHW3MH, 3a Ja Ce OIpeessaT aJieKBaTHH ILIeHW Ha YCJAYTUTEe Ha
JPY’KeCTBOTO U Ha NMPUBJIEYEHHUsS OT HEro 3aeMeH KallWTaJ, KaKTo U /a Ce OIeHAT aJleKBaTHO
Na3apHUTE 06CTOATEICTBA HA TPAaBEHUTE OT HEr0 MHBECTUIUHM U GOPMHUTE HAa MO bpKAaHe Ha
CBOGOZIHUTE JIMKBUJHU CpeJICTBA, 6Ge3 Ja ce J0MycKa HeoNpaB/aHa KOHIEHTpallds Ha JAafieH
PUCK.

yr[panIeHI/IeTO Ha pHUCKa B JPYXeCTBOTO Ce OChbUIeCTBABA TEKYLIO OT PbKOBOACTBOTO. CBbBETHT
Ha JUPEKTOpHUTE HA APYXEeCTBOTO € ﬂe(l)I/IHI/IpaII OCHOBHHUTE IPUHIOUIIN Ha O6LHOTO yhnpaBJieHHE
Ha Cl)I/IHaHCOBI/IH PHCK, Ha 6a3aTa Ha KOUTO Ce CIla3BaT npogeaypuy 3a ynpapJieHHe Ha OTAEJIHUTE
CHeL[I/ICIJI/I‘-IHI/I PHUCKOB€, KaTO BaJIYyT€H, lIEeHOBH, JIMXBEH, KPeAUTEH WU JINKBHUAEH, W 3d PUCKaA IIpHU
H3I0JI3BAHETO HAa HEJEPUBATHBHHU MHCTPYMEHTH.

IlazapeH puck
BasiyTeH puck
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Jpy»ecTBOTO U3B'bPIIIBA CBOSITA JIEHHOCT IPHU HEAKTHUBEH 0OMEH C YYXK/JIECTPAHHU OCTABYUIIU U

K/neHTH. CTOMMaHCKUTe oIiepanyy Ha ApPpYy>KECTBOTO Ca B €BpPO.

Jpyry neHoByu pUcCKoBe

Jpy>XecTBOTO e U3JIO)KEHO U Ha JPYru LEeHOBU PUCKOBE CBbpP3aHUM C WHBECTULUHUTE, KOUTO
npuTexaBa. B cboTBeTCTBUE ¢ MOJMUTUKATA Ha JIpy»KecTBOTO He ca U3BBbPLIBAHU CHelUPUUHU
Xe/pKUpallyd [JeHHOCTH BBbB BpBb3Ka C Te3W MHBeCTULMU. JlelHOCTTa Ha [ApYyXKeCcTBOTO ce
HabJitoJjaBa Ha pery/spHa 6a3a U KOHTPOJBT WM 3HAYUTEJSHOTO BJIMSHUE BBPXy HEro ce
M3M0JI3BaT, 3a [a ce N0 bpKa CTOMHOCTTAa Ha UHBECTULLUUTE.

KpeauTteH puck

OcHOBHUTE PUHAHCOBU AaKTHUBU HA JPYKECTBOTO €A T'bPTOBCKU U JIPYTH GUHAHCOBU B3eMaHUH,
napyu B 6aHKOBU CMETKH U B 6poii. KpeuTeH pUcK e 0CHOBHO PUCKBT, MPU KOUTO KJIWEHTUTE Ha
JIPY’KeCTBOTO HfIMA Jia O'bJIaT B ChCTOSIHME Jla U3IJIATAT U3LSAJI0 U B 00MYAaHHO NMpeABUAEHUTE
CPOKOBE JIB/DKUMHUTE OT TSIX CYMH 110 ThPrOBCKUTE B3eMaHHs. [py>KeCTBOTO peZlOBHO CIeAH 3a
HEU3NM'bJIHEHHE Ha 3ab/DKEHUSTA Ha KOHTPAreHTUTe KbM /[IpyKecTBOTO, YCTAaHOBEHU
WHAUBUJYAJHO WM Ha TPYIH, U U3M0J3Ba Ta3u UHPOpMAIMs 32 KOHTPOJ HA KPeJUTHUS PHUCK.
[lo oTHOIIEHNE HA ThPrOBCKUTE U JIPyr¥ GUHAHCOBU B3eMaHUs J|py’KeCTBOTO He € U3JI0KEeHO Ha
3HAuUTeJeH KpeJUTEH PHUCK KbM HUTO €JWH OTJeJieH KOHTpareHT WJM KbM TIpyna oT
KOHTpareHTH.

[TosiuTHKa Ha /Ipy>kecTBOTO € Jla U3BBbPIIBA TPAH3AKI[UK CAMO C KOHTPAreHTH C 106bp KpeJUuTeH
pedTUHT. PBKOBOACTBOTO Ha /JIpy»KeCTBOTO CUMTA, Ye BCHYKU TopecrnoMeHaTH (PpUHAHCOBU
AKTHBH, KOUTO He ca 6GWIM 06e3lleHABAaHW WJU Ca C HACTBIWJ NaJIeX Npe3 IpeJCTaBEHUTE
OTYETHHU Nepuoy, ca PUHAHCOBU aKTHUBH C ZI06pa KpeJUTHA OIlEHKA.

KpesuTHUS pUCK OTHOCHO Mapy U MapUYHU €KBUBAJIEHTH Ce CYMTA 32 HEeCbhIIECTBEH, T KaTO
KOHTpareHTHUTe ca 6aHKU c fo6pa penyTanus U BUCOKA BbHIUIHA OLleHKa Ha KpeJUTHHUS PEHTHHT.

baslaHCOBUTE CTOMHOCTH ONMCAaHHU no-rope, npeAcCTtaBjadBaAT MaKCUMAJ/JITHO Bb3MOXHOTO H3JlaraHe
Ha KpeJHUTEH PUCK Ha ﬂpY)KeCTBOTO I10 OTHOLIEHHWE Ha TE3U (l)I/IHaHCOBI/I HHCTPYMEHTH.

JINKBUJeH pUCK

JpyxecTBOTO mocpeuja HYXAWTE CU OT JIMKBUJHU CpPEJCTBa, KAaTO BHHUMATEJHO CJeau
MJIAllaHUSATA [0 MOTACUTEJNHUTE MJIaHOBE HA A'bJATOCPOYHUTE GUHAHCOBU 33b/XKEHUS, KAKTO U
BXOJSAIMTE U U3XOJSAIIM MapUYHU MOTOLM, Bb3HUKBAlIM B X0Ja Ha olepaTUBHATa AEWHOCT.
HyxauTe oT JUKBUJAHU CPEJCTBA Ce CAeAAT 3a pa3jiiiHM BPEMEBU MEPUOJU - €XKeJAHEBHO U
eXXeceIMMYHO, KaKTO M Ha 6a3zara Ha 30 JHeBHHW NMPOrHO3U.HyXauTe OT JUKBUAHU CpPeATBA B
A'BJroCpoYeH mJjaH 3a nepuoau ot 180 u 360 fHY, ce onpenessaT MeCeYHO.

CpeacTBaTa Ha JBJTOCPOYHUTE JIMKBHUJHU HYXKAHU Ce OCUTYpsIBAT 4Ype3 3aeMU B CbOTBETHHUS
pa3mep U npojaxk6a Ha GUHAHCOBU aKTUBH.

PHUCK Ha TMXBOHOCHHU Mapru4YHHU MMOTOH

[loruTukata Ha /Jlpy:KecTBOTO e HacodeHa KbM MHWHHMMH3HMpaHe Ha JIMXBEHUs PUCK IIPHU
IbJIrocpoyHo ¢uHaHcupaHe. IlpesocTaBeHUTe 3aeMHU ca € QUKCHpaH JMUXBEH IPOLEHT.
[Ipenenkata Ha pBbKOBOACTBOTO e, 4ye KbM 30.06.2026 r. /IpykeCTBOTO He e HU3JIO)KEHO Ha
CbLUECTBEH JIMXBEH pUCK. U3MeHeHHeTO Ha JIMXBEHUTE NPOLEHTH IO JOrOBOPH 3a MOJIyYeHU
3aeMU C IPOMEHJINB JIMXBEH NPOLEHT € HeChbLeCTBEHO.
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30. CnpaBeJJIMBU CTOMHOCTH

®UHAHCOBUTE aKTUBU U [TACUBH, OTYMTAHU M0 CIPaBeAJIMBa CTOMHOCT B 0TYeTa 32 PUHAHCOBOTO
CbCTOSIHHE, Ca TPYNIUPAHU B TPH HUBA ChOOPa3HO HepapXysaTa Ha ClipaBeAJiMBaTa CTOWHOCT. Ta3u
Hiepapxus ce omnpe/iesis Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAALlAaTa UHPOPMaLMsA, U3M0JI3BaHa
NpU ONpeJieJiTHETO Ha CIpaBeJJIMBAaTa CTOMHOCT Ha (pUHAHCOBUTE AaKTUBW M NMACHUBH, KAKTO
caejBa:

- 1 HUBO: na3apHU IleHU (HEKOPHUTHMpPaHU) HAa aKTUBHM Na3apy 32 UJEHTUYHHU aKTUBU WU
HacCUBH;

- 2 HuBO: BxoZAla uHGopMaLyd, pa3/IMuHa OT Ia3apHHU LieHH, BKJIIOYeHH Ha HUBO 1, KOATO
MoOe Jia 6b/ie HabJ/110/jlaBaHa 110 OTHOILeHUe Ha AaZleH aKTHUB WM NacUB, UK NPSAKO (T. e.
KaTo LIeHU) UK KOCBEHO (T. e. Ha 6a3a Ha I|eHUTe); U

- 3 HuBO: BxoJsla uHpopmManus 3a AaZleH aKTHUB WM NacuB, KOSTO He e 6a3vpaHa Ha
Ha6J/110/laBaHy a3apHU JJaHHU.

JlafieH GYHAHCOB aKTUB WM NTACKB ce KJacuUIMpa Ha Hal-HUCKOTO HUBO Ha 3HaYMMa BXOAs111a
nH$opMalus, U3M0/I3BaHa 3a ONpesiesITHEeTO Ha ClipaBe/iJInBaTa My CTOMHOCT.

MeTOAI/ITe N TEXHHUKUTE 34 OLEHABaHEe, HW3II0JI3BAHU IIPpU OIlpeAe/IIHETO Ha CIIpaBeaJiMBaTa
CTOFIHOCT, He Ca IPOMEHEHHU B CPaBHEHHE C [IpeAX0OJHHUA OTIYE€TEH IIEPHUO.

a) 60pCcoOBO THPIryBaHU L[eHHU KHKA

Bcruuky nasapHoO ThpPryBaHU KalUTaJOBH MHCTPYMEHTH ca NpejCcTaBeHU B €BPO U ca MyBJIHYHO
TbpPryBaHd Ha 6opcaTa Ha Bbarapcko ®onpoBa Bopca. CnpaBejvBUTE CTOMHOCTU ca OUJIU
onpesiesieHH Ha 6a3a Ha TeEXHUTe 60PCOBU LieHU-NIPO/iaBa K'bM OTYeTHaTa JaTa.

6) He6OPCOBO THPTYBaHU LIeHHH KHMXa

CnpaBe/yinBaTa CTOMHOCT Ha HE60PCOBO T'hPryBaHU KalMTAJI0BU HHCTPYMETH Ca ONpefie/ieHd Ha
6a3a Ha OLleHKH, U3rOTBEHU OT HE3aBUCUMU OLIEHUTEH

B ) Asl7IOBE

CnpaBejyiMBaTa CTOWHOCT Ha HHBeCTULUUTe Ha /JlpyKecTBOTO B [s/I0Be € OLieHeHa Mo
crpaBeJiiBa CTOWHOCT, opejie/ieHa Ha 6a3Ta Ha TAXHAaTa NyOJHUKYBaHa IleHA 3a 0OpaTHO
M3KYIyBaHe.

31. YnpaB/jieHUe Ha KallUTA/I0BUA PUCK

C yIpaBJE€HHUETO Ha KallkuTaJa APY>KECTBOTO LieJIU Ja Cb34dBad U NIOAADBPXKA Bb3MOXHOCTHU TO A4
NnpoagbJ/IXKK Oa (I)YHKL[I/IOHI/Ipa KaTo ﬂeﬁCTBaLL[O npeanpudaTve U Aa OCUTrypABa CbOTBETHATA
Bb3BPbIAEMOCT HAa UHBECTUPAHHUTE CPEeACTBA HA aKIIMOHEPHUTE, CTOIIAHCKHUTE I10JI3W HA APYyTrUTe
3aMHTEpeCOBAaHU JiMld WU YyYAdCTHULIU B HEroBHUA 6I/I3HeC, KaKTO M Aa noaAabprKa ONTHUMAJIHA
KallMTaJIOBA CTPYKTYpPa, 3a a Ce peAyUHpPAT pa3xXoAHUTeE 3a KalluTaJjia. ]_[eJITa Ha pbKOBOJACTBOTO €
Aa IoAABpPXKa JOBEPUETO HAa HHBECTUTOPUTE, KPEAUTOPUTE U Ma3apd U Ja rapaHTHUPA 6’bﬂeLLIOTO
pa3BUTHE Ha ﬂpy)i(eCTBOTO.

PBbKOBOJICTBOTO TeKyIl0 HaGJIIOJAaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTajga Ha 6asa
CbOTHOILIEHUETO Ha 3a/UTBXKHAJOCT NpejcTaBeHH B Tabaunara kbM 30.06.2026 r. (31.12.2025

r.):

2026r. 2025r.
‘000 eBpo ‘000 eBpoO
061110 A'BJITOB KalliTaJI, B T.4: 41751 31523
3adeiceHus KoM puHaHco8u UHCMUMYyyuu 6 434 6437
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HamaJsieH c: mnapu4HHTE CpeCTBA U MapUYHHUTE

€KBUBAJIEHTU (5) (17)

HeTeH A'BbJIrOB KamuTa I 41746 31506
0061110 COGCTBEH KanuTaJl 13 952 13932
0061110 KanuTa X 55698 45 438
ChbOTHONIEHHE Ha 33/ TbXHSJIOCT 74,95% 69,34%

KbM 30.06.2026 r. HeTHUTE aKTUBU Ha JIPY>KECTBOTO HapacTBaT Ao 13 952 xuj.eBpo, KOETO
MHOTOKPAaTHO Ha/IBUIIaBa pervcTpupaHus kanutan oT 375 xua. eBpo (2025 r.. 13 932 xu.

eBpo).

32.Cb0uTHA caej Kpasg HA OTYETHUA NEPUOS,

He ca Bb3HUMKHa/IM KOpWUTHpallU CbOUTHUSA MeXJy AaTaTa Ha GUHAHCOBHUS OTYET U JaraTa Ha

on06peHHeTO My 3a Iy6GJIMKyBaHe.

33.0106peHre Ha PUHAHCOBUSA OTUYET

®unHaHcoBUAT oTYeT KbM 30.06.2026 r./BKJIIOUYUTENTHO CpaBHUTEHATa MHPopManus/ e oq00peH

v nnpueT oT CbBeTa Ha AupekTopuTe Ha 27.07.2026 T.
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JEKJIAPALIUA
mo wi. 100 1 an. 4, 1.4 or 3akoHa 3a MyOIMYHOTO MpeIaraHe Ha IEHHU KHIKa
Jonynoanucanure,

WBan CtosiHOB fIpKOB, B Ka4yecTBOTO MU Ha V3II'BIHHUTENEH TUPEKTOP M 3aKOHEH MpPEeACTaBUTEN
Ha "XOJIIMHI' HETHTBHP" A/l ¢ EMK 123103315, ¢ agpec Ha ynpasienne 1p. Codus, yu. , I 'eopru
Pakoscku” 132, BX. A, eT. 1, oduc 3

u

Munena Anekcanaposa Kenesa - Mocnosa, cheraButen Ha ¢puHaHcoBus otder Ha "XOJIJIUHT
LETHTBP" AL

JEKJIAPUPAME, ue

JIOKOKOTO HH € U3BECTHO,

KommuiekTsT KbM HHAMBHIyaTHUS (GUHAHCOB OTUYeT 3a nepuoa ot 01.04.2026r. no 30.06.2026r. e
CBCTABCH CBHITIACHO MPUIOKHUMHUTE CUCTOBOJHU CTAHAAPTHU U OTpPa3siBa BAPHO U YCCTHO I/IH(I)OpMaHI/IHTa
3a aKTHBUTE W MAcHBHUTE, GUHAHCOBOTO CHCTOSIHUE U MevanbaTa Wi 3arybara Ha eMuTeHTa " XOoIauHT
Hentsp" AL

MeXIUHHUAT JOKIaA 3a JEMHOCTTa ChIbpkKa JOCTOBEPEH Mperiiel Ha pa3BUTHUETO U pe3yJaTaTUTe
OT JEHHOCTTa Ha €MUTEHTA, 3a€JHO C ONMCAHNE HAa OCHOBHHUTE PUCKOBE M HECUTYPHOCTH, IIPE] KOUTO €
U3IIpaBeH.

W3BecTHa HU € HaKa3zaTelHaTa OTTOBOPHOCT, KOATO HOCUM 1o 1o wi.313 ot HakazaTennus koaexc,
3a JCKJIapUPaHEeTO Ha HEBSIPHU JaHHHU.

Hara: 27.7.2026 1.

Digitally signed by Ivan
IVa n Stoya nov Stoyanov larkov

Date: 2026.07.28 09:23:04

JEEKJIAPATOP: larkov
NBan CrostHOB SpKkoB
/M. nupexrop - Xonauar LeHaTsp/
MILENA Digitally signed by MILENA

ALEXANDROVA ALEXANDROVA KANEVA-YOSIFOVA

Date: 2026.07.28 09:02:35 +03'00', ,

Munend ANERCAHNpora Kpnera - Mocnudona
/CberaBuren/
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