Xonguur UeHtop AL
MpunoxeHne KbM MHANBMAYANEH GUHAHCOB OTYET
31 mapt 2024r.

MMPUIIOXXEHUE KbM MEX/IMHHUSA PMMHAHCOBUA OTYET na ,,XOJIAUHI HEHTHP”
Al COOMA 3A IIEPUOMAA, ITPUKJIIOUBALL HA 31.03.2023 1.

1.KopnopatusHa undopmanus

»XOJIAVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 Ha Ctapo3aropckusi OKpBbXeH CbhJ] OT
13.01.1998 ronnna o pupmeno aemo No2181/1996 ronuna. CempanumeTo u agpechT Ha yIpaBieHHE Ha
HpyxectBoto e rp. Codus, n.x. 1574, p-u Cnaruna, 0yn.” [Ipod. LlBeran Jlazapos” Ne 13, cuutaHo oT
17.07.2013 r. C pemenne Ha u3BbHpenHo OOmO cbOpaHue Ha aknuonepure ot 01.02.2018 r. e
MIPOMEHEH aJipeca Ha yIpaBJieHHne Ha apykecTBoTo. HoBuAaT anpec Ha ymnpasienue e rp. Codwus, paiion
Bw3paxknane, 6yn. Xpucto boreB Ne 57, et.3. Cunrano ot 30.01.2020 r. agpechT Ha ynpaBJieHUE € TP.
Codwmus, p-u Cpeger, yi. ,,l'eopru Pakoscku™ 132, Bx. A, eT. 1, odwuc 3

Axuunrte Ha JIpyKecTBOTO ca perucTpupaHu 3a ThbproBus Ha bwirapcka gonnosa 6opca AJl, ciex xaTo
€ MOJIyYHJI0 ChbOTBETHOTO paspereHue oT Komucusra 3a pruHaHCcOB Haa30p.

OcHoBHarta jeiiHocT Ha JlpyecTBOTO € B chIylache ¢ oOsiBeHaTa: [lpumoOuBaHe, ympaBlieHHE U
npogaxba Ha ydacTuss B OBJITapCKU W UYXKISCTPaHHHU [PY)KECTBa; MPHIOOMBAaHE YIPABICHUE H
npoaax0a Ha O0IUTaly, TaTeHTH, pUHAHCHPaHE Ha IPYKEeCTBaTa, B KOUTO XOJIAUHI'BT Y4acTBa.

CuctemaTta Ha ympasieHue € eqHocTeneHHa. OpraHbpT Ha ympaieHue ¢ CbBeT Ha IJUPEKTOPHUTE,
CBCTOALI CE€ OT TPUMa WICHOBE, €IWH H3MEXKAY KOWTO H3IBJIHABA U UIBKHOCTTa W3IIBJIHUTEICH
JUPEKTOP.

KoM 31.03.2024 r. [pyxecTBOTO MMa CHBET HA JUPEKTOPUTE B ChCTaB: bopuc MuxaitnoB HukonoB —
npeacenaten Ha CJI, I'eprama MeromaueBa TackoBa u MBan CrosHoB SpxoB. [lpykecTBoTO ce
npeacrasisiBa oT ViBan CTosHOB SIpKOB.

B JapyxkecTBOTO (QyHKIHOHHMpa OJWTEH KOMHTET, W30paH Ha M3BBHpeaHO o00mo CchOpaHHe Ha
akunonepute ot 22 sHyapu 2021 r.

KoM 31 mapt 2024 r. B [IpykecTBOTO MMa Ha3HAYEH €UH CITYKUTEI.

2. ba3za 3a u3roresine Ha rOAMIIHUS (PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChbCTaBEH B CHOTBETCTBUE C MEXKIYHAPOJHUTE CTaHAAPTHU 3a
¢unancoso ortuutane (MCDO), paszpaborenn u myOaukyBaHM OT CbBeTa MO MEXKAYHAPOIHH
cueroBoguu crangaptd (CMCC) u npuetn ot EBpomeiickus cbioz (MCPO, mpuern ot EC). Ilo
cMuchiia Ha maparpad 1, Touka 8 or JlOMBJIHUTENHUTE pa3nopeadn Ha 3aKoHA 3a CUYETOBOJICTBOTO,
npuwioxkuM B bearapus, tepmunst ,,MCPO, npuetn ot EC* mpencrtasBmsBar MexIyHapoIHUTE
cueroBoHu ctangaptu (MCC), nmpuetu B chotBeTcTBHE ¢ Permament (EO) 1606/2002 Ha EBponetickus
napiaaMeHT 1 Ha CbBeTa.

DUHAHCOBHUAT OTUYET € ChCTABEH B OBJATAPCKHM JI€Ba, KOETO € (DYHKIIMOHAIHATA BajdyTa Ha J[py»KeCcTBOTO.
Benuku cymu ca npezctaBenu B xuwiisiu jeBa (‘000 jB.) (BKITIOUUTEIIHO CpaBHUTEIHATA HH(BOPMAIIUS 3a
2022 1.), OCBEH aKO HE € IOCOYEHO Jpyro. JJoXoabT Ha akIUs € TIOCOYCH B JICBa.

To3u ¢uHaHCOB OTUET € MHAMBHAYyaleH. J[pyKecTBOTO ChCTaBsi M KOHCONUAWPAH (JUHAHCOB OTYET B
CHOTBETCTBHE ¢ MeXayHapogHuTe cTaHAapTh 3a ¢(uuancoBo otuurane (MCDO), pazpaboreHu u
nmyOnukyBanun oT CbBeTa Mo MeXAyHapoaHu cueroBogHu craHaapta (CMCC) u mpuetd oT
EBponetickus cpro3 (EC), B KOWTO HHBECTUIIMNTE B ABILICPHU MPEANPHUITHS Ca OTYETEHHU U OTIOBECTEHH
B cboTBeTcTBHE ¢ MCDO 10 ,, KoHCconuaupanu GUHAHCOBU OTYETH .
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JeficTBamo npeanpusitue

» DOUHAHCOBHAT OTYET € ChCTABEH NpPU CIa3BaHE HA MPHHIMIA Ha JCHCTBAILO MPEINPHATHE H
KaTo ca B3€TU IPEABU] Bb3MOKHHUTE €PEKTH OT IPONBIDKABAIIOTO Bb3ACIICTBUE HA TAHAEMHUATA
ot xoponasupyc Covid-19;

» BeposTHO € ma ¥Ma M ObICIIM BB3ICUCTBUS BbPXY AeWHOCTTA Ha [Ipy»KeCTBOTO, CBBpP3aHU C
Ou3HeCc Mojena, NPaBHUTE U JOTOBOPHUTE OTHOIIEHMS, CIY)KUTEIUTE, MOTPEOMTENUTE U
oboporHuTe cpencTBa B pesynrar Ha Covid-19;

» Jlopu ¥ KbM JaTaTa Ha ChCTaBsiHE Ha (DMHAHCOBHUS OTYET ca B CHJa 3a0paHU 3a IBTyBaHE,
KapaHTUHHH MEpPKM W orpaHuueHus. busHechbT TpsiOBa ma ce cmpaBs ¢ MpeIU3BHKATENCTBA,
CBBbP3aHU ¢ HamaneHu npuxonu. O0jaexuyaBaHETO HAa OTPaHUYEHUSITa OCTaBa HECUTYPHO M UMa
BB3MOXHOCT 32 YIbJDKaBaHe Ha MEPKUTE 3a HeonpeAeTeHN ObAe NePHOAHT;
> [Mannemusita moBene 10 3HAYMTENHA BOJATWIIHOCT Ha (MHAHCOBHTE M CTOKOBHTE
nasapu B bbarapus u B cBeroBeH Mamad. PasnnuHu mpaBUTENCTBa, BKIIOYUTENHO bbirapus
00sIBMXa MEpPKH 3a MPEAOCTaBSIHE KaKTO Ha ()MHAHCOBA, Taka W Ha He()MHAHCOBA ITOMOII 3a
3aCeTHATHTE CEKTOPH U 3aCerHaTUTE OM3HEC OpraHu3allH;

» B Te3u ycnoBus u clell HAlpaBeH aHAIN3 U MPEleHKa Ha CIOCOOHOCTTA Ha ,, XonauHr LleHThp
Al na mpomBIKU CBOSITA JAEWHOCT KaTO AEWCTBAIIO MpennpusThe Ha 0a3a Ha HalIWYHATA
I/IH(I)OpMaHI/IH P'LKOBOZ[CTBOTO O4YaKBa, 4€ HsAMa Ja MMa HaMaJIsIBaHC B 3HAUUTCIIHA CTCIICH Ha
obeMa Ha neiiHocTTa Ha Jlpyx)ectBoto. OuakBaHusaTa ca, 4e ,,.XonauHr Llentsp™ AJl mma
JIOCTaThUHO (PHHAHCOBH PECYPCH, 32 Ja MPOIBIDKH ONepaTUBHATA CH JIEWHOCT B OJIM3KO ObJere
U IpoAbJ/KaBa Aa IIpujiara IpUHOWIIA 3a I[CP'ICTBHHIO MMpeAnpUuATUC TPU H3rOTBAHCTO Ha
WHIWBUAYaTHHUS (PUHAHCOB OTYET.

3. HpOMeHH B CHETOBOAHATA IMOJIUTHKA

3.1. HoBu cTangapTH, H3MEHEHNS U Pa3siCHEHHs HA ChIIECTBYBAIIU CTAHAAPTH KbM 1 ssHyapu
2023 r.

Jpy>XecTBOTO € MpHeNo CASAHUTE HOBU CTaHAApTH, U3MeHeHHs U paszsicienns Ha MC®DO, nznanenu ot
CpBeTa 1o MEXXAyHapOJHH CUETOBOIHU CTaHAApTH U on00penu ot EC, kouto ca B cria 3a (GMHAHCOBUSA
oTueT Ha Jpy>KeCTBOTO 3a FOAMILIHUA NEPUOJ, 3anouBail Ha 1 sHyapu 2023 r., HO HIMAT CHLIECTBEHO
BIIMSIHUE BBPXY (PMHAHCOBUTE PE3YITATH WIH (PMHAHCOBOTO CHCTOSIHUE Ha J[pyKeCTBOTO:

» Wsmenenus B MCDO 17 3actpaxoBatennu gorosopu: [Ispronayaito npuiarane Ha MC®O 17
u MC®O 9 — CpaBuutenna nadopmanms B cuina ot 1 ssayapu 2023 ., nmpueru ot EC;

» MWsmenenns B MCC 1 IlpencraBsne Ha ¢unancoBute otdetn, MC®PO UssBnenus 3a
npuwioxenue 2: OmoBecTsBaHe HA CYSTOBOJIHU MONUTHKH, B ciiia oT 1 sayapu 2023 r., npuetu
ot EC;

» Wamenenuss 8 MCC 8 CueToBojJHA TOJHUTHKA, MPOMEHH B CYCTOBOJHUTE MPUOIM3UTEIHU
OLleHKH U rpemku: OnpezaeneHue Ha CYSTOBOJHM NMPHOJIM3UTETHH OLEHKH, B cUja OT | siHyapu
2023 r., nmpuetn ot EC;

» Wsmenenuss 8 MCC 12 [lawbum BbpXy noxona: OTCpOYEHW JaHBIM CBbP3aHU C aKTHBU U
MACUBU MPOU3THYAIIN OT EANHUYHM TPaH3aKLUH B cuia oT 1 ssHyapu 2023 1., npuetn ot EC;

» Uzmenenuns B MCC 12 Jlanbln BbpXY JI0X0/1a: MexIIyHapo Ha JaHbuHa peopMa - IpUMEepHH
MpaBuiIa OT BTOPHU CTHIO, B cuiia oT 1 suyapu 2023 r., npuetu ot EC

3.2. CranaapTH, U3MeHeHUs U pa3siCHEHHUsI, KOUTO BCe OLlle He ca BJIe3JIM B CHJIa U He ce
NnpujIaraT oT mo-paHHa aarta ot J{py:kecTBoTO

K®M natara Ha oqoOpeHue Ha Te3u (PUHAHCOBH OTYETHU ca U3AaJCHU HSIKOU HOBH CTaHIAPTH, U3MEHEHUS
Y pa3sCHEHMs Ha ChIUIECTBYBAIWTE CTAaHIAPTH, HO HE ca BIE3NH B cuia win He ca npuetn oT EC 3a
¢uHaHCcOBaTa ronuHa, 3amoyBama Ha 1 sHyapu 2024 1., M He ca OWIM NPHIOKEHH IO-PaHO OT
HpyxectBoto. He ce ouakBa Te Aa MMaT CHUIECTBEHO BIMSHUE BBHPXY (MHAHCOBUTE OTYETH Ha
JpyecTBOTO. PBKOBOJICTBOTO OuYakBa BCHYKM CTaHAAPTH M M3MEHEHHMA Ja ObJaT IpUETH B
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CUETOBOJHATA MOJIUTHKA Ha JIpy>KeCTBOTO Mpe3 MbPBUS MEPUO/I, 3a0UBalll CIEJ] JaTaTa Ha BIM3aHETO
uM B cuna. [lo-10y € nqafeH cnuchk ¢ MPOMEHUTE B CTAHAAPTHTE:

» Wsmenenust B MCC 1 TlpeacraBsue Ha ¢puHaHCOBH OTueTH: Kiacudukaiys Ha MacUBHTE KaTO

TEKYIIH U HETEeKyIIH, B cuiia ot 1 suyapu 2024 r., npuetu ot EC;

» Wamenenus 8 MCC 1 TlpencraBsHe Ha ¢uHAHCOBU oT4eTH: HeTekyiy macuBH, 0OBLP3aHU C

(mHAHCOBH TIOKa3aTeny, B cuia oT 1 sayapu 2024 ., mpuetn ot EC

» Wsmenenust B MCOO 16 Jluzunr: 3aaboKeHUE 10 JIM3UHT TP IPoAax0a 1 00paTeH JIM3HUHT B
cuta He mo-paHo ot 1 sayapu 2024 r., npuetu ot EC;

» Wamenenuss B MCC 7 Oruer 3a mapuyaute norond 1 MCOO 7 dOuHAHCOBH WHCTPYMEHTH:
OmnogectaBanus: CrnopasymMeHus 3a pUHAHCHpaHe Ha TOCTABUMIM, B cuia oT | ssHyapu 2024 r.,
Bce olie He ca npuetu oT EC;

» Wsmenenus B MCC 21 Edektn ot mnpomenute B oOMeHHHUTEe KypcoBe: Jlumca Ha
KOHBEpTHpYyeMOcCT, B cuia oT 1 ssHyapu 2025 T., Bce omie He ca mpuetu ot EC.

4. CueTOBOAHA MOJUTHKA
4.1. O01I1M MOJI0KEHHA

Haii-3HaunMuTe CYCTOBOJIHM TOJIMTUKH, NMPHJIATaHU MPH H3TOTBIHETO HA TO3M (DUHAHCOB OTYET, Ca
MIpeICTaBEHH TO-1IOITY.

OUHAHCOBUAT OTYET € HM3TOTBEH IPU CIa3BaHE Ha MPHUHIUIINTE 32 OIICHSIBAaHE HA BCUYKU BUIOBE
AKTUBH, TIACHBH, NMPUXOAU U pa3xoau chkriiacHo MC®O. ba3urte 3a olieHKa ca OMOBECTCHH MOAPOOHO
[M0-HATATHK B CYETOBOIHATA MTOJIUTHKA KbM (DHHAHCOBHS OTUET.

4.2.IlpeacraBsine Ha GUHAHCOBUS O0TYET

dunaHcoBUAT OTUET € mpencTaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBU OTYETH
(pesusupan 2007 r.). [JpykecTBOTO mpHe a MpelcTaBs OT4YeTa 3a Ieyandara Wi 3arybaTta u Apyrus
BCEOOXBaTEeH AOXO/ B €IMHEH OTYET.

CpaBHHMTEJHM JaHHU

B oryera 3a (UHAHCOBOTO CBCTOSHHME C€ MPEACTABAT JBa CPaBHUTEIHM IIEPHOJA, KOTaTo

HpyxecTBOTO:

- TpWJIara C4eTOBOJIHA MTOJUTHKA PETPOCIIEKTHBHO;

- TIPEHU3YHCIISABA PETPOCIICKTUBHO TTO3UIUH BbB (DUHAHCOBHS OTYET; WU

- TpekiacupUIMpa NO3UIUN BB (UHAHCOBUS OTYET
U TOBa MMa ChIIECTBEH e(eKT BBPXYy HMH(pOpMamusTa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE KBM
HAYaJIOTO HA MPEIXOJHHUS TTEPUO.
B ocrananute eneMeHTH Ha (UHAHCOBHUSI OTYET M CHOTBETCTBAIIMTE WM TMOSCHUTEIHU CBEICHUS
CpaBHHUTEIHATa HHPOPMALHS Ce MPEICTaBI CaMO KbM Kpast Ha MPEIXOTHHS OTYETEH MIEPUOI.
Korato e HeoOXonuMO, CpaBHUTEIHHTE JaHHU c€ peKIacuPUIMpaT W TPEU3UMCIsIBAT, 3a Jia ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEJCTABIHETO B TEKYILUS IEPUOI.

4.3.Caexu B Uy:KIeCTPaHHA BAJIyTa

Caenkute B 4yXKIeCTpaHHA BalyTa CE€ OTYMTAT BbB (PyHKLUMOHAIHATAa BaiyTa Ha JlpyXecTBOTO MO

odunmamanss oOMEHEeH Kypc KbM Jlatata Ha cjeikara (oOsBeHHs (UKCHHT Ha bbirapcka HapojHa

Oanka). IleyanOure m 3aryOuTe OT KypCOBH PasiUKH, KOMTO BBH3HUKBAT MPH ypPEXKJaHETO Ha TE3U

CHIEJKH W TIPEOLICHSBAHETO HAa MapUYHUTE MO3MLUUHM B UYXKAESCTpaHHA BajlyTa KbM Kpas Ha OTYETHHS

TIepHOJ, Ce MPU3HABAT B Ievyanbara win 3aryoara.

Henapuunurte no3unun, OUeHIBaHH 110 HCTOPUYECKA [IEHa B Uy KAeCTpaHHA BAIYTa, CE OTYUTAT MO

O0OMEHHUS Kypc KbM JlaTaTa Ha cjiesikaTa (He ca rmpeolieHeHn). HenapuuHuTe MOo3uIHY, ONeHIBaHH 110

CTIpaBeAJIMBa CTOWHOCT B Uy KJIECTPAaHHA BaIyTa, C€ OTYUTAT 110 OOMEHHHS Kypc KbM JaTara, Ha KOSATO €
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ompeJerieHa CrpaBe/iuBaTa CTOMHOCT.

4.4. UnBecTMMH B IbIIEPHU NPeANPHATHS

JbIiepHu mpeanpusiTUst ca BCUYKU MPEANPUSTHS, KOUTO C€ HaMUpaT MoJ KOHTposa Ha [[pyxKecTBOTO.
Hanune e xontpoin, koraro JpyXecTBOTO € H3JIOKEHO Ha, WJIM UMa MpaBa BbPXY, IPOMEHJINBATA
BB3BPBIIAEMOCT OT HETOBOTO YYaCTHE B MPEANPHUATHETO, B KOETO € WHBECTHUPAHO, M UMa BH3MOXKHOCT
Jla OKake BB3ACHCTBUE BBPXY Ta3d BBH3BPBIIAEMOCT IIOCPEIACTBOM CBOUTE IIPABOMOIIHUS BBHPXY
MIPEeNNPHUSITHETO, B KOETO € WHBeCTHpaHO. B wmHmuBMAyamHus (UHAHCOB OT4YeT Ha J[py»XecTBOTO
WHBECTHUIIMHTE B ABIIEPHH MIPEANIPHUATHS C€ OTYUTAT IO ce0ECTOWHOCT.

JpyXecTBOTO Mpu3HABa JUBUICHT OT JBIICPHO NPEANPUATHE B Tevandara wiM 3arydara B CBOUTE

UHAWBUAYAJTHU (I)I/IHaHCOBI/I OTYECTH, KOIraTo 6T>I[C YCTAaHOBCHO IPaBOTO MY Jia NOJIYYH JUBUJACHTA.

4.5. UHBeCTHIIMOHHHA HMOTH

Jpy>KecTBOTO OTYNTA HEABMKUMHTE UIMOTH KaTO WHBECTUIIMOHHA UMOTH 10 MOJIEJIa Ha CIIpaBe inBaTa

CTOMHOCT. HBECTUIIMOHHWUTE WMOTH C€ OLEHSIBAT IIBPBOHAYAIHO IO CEOECTOWHOCT, BKIIOYBAIIA

MOKYITHATA 1IEHAa U BCSIKAKBU Pa3Xx0/1, KOUTO Ca IPSKO CBBP3aHU C HHBECTULIMOHHUS HMOT.
WHBecTHIIMOHHNUTE UMOTH CE TPEOlICHsIBAT Ha roAWINHA 0a3a U ce MpPHU3HaBaT B OTUYETa 32 (PMHAHCOBOTO
CBCTOSIHUE I10 MTa3apHUTE UM CTOHHOCTH. Te ce onmpeaessaT OT He3aBUCHMHU OLEHUTENHN ¢ IpodecuoHanHa
KBaJM(HUKALKS B 3aBUCHMOCT OT XapakTepa ¥ MECTOHAXOXKICHHETO Ha HHBECTHIIMOHHUTE HMOTH,
0a3upaiiku ce Ha I0OKa3aTeNCTBa 3a Ma3apHUTE YCIOBUSL.

Besika mevan®a wim 3aryba OT MpoMsiHa B CIIPaBeUIMBAaTa CTOWHOCT WIIM OT Mpojaxkba Ha AajieH
WHBECTUIIMOHECH UMOT ce MPH3HaBa He3abaBHO B revanbaTa uin 3aryoara.

JpyXecTBOTO OTMHCBa MHBECTUIIMOHHUTE CH HWMOTH MNpH MpojakbaTa UM WIH NPH TPAWHOTO UM
M3BaKJaHEe OT ymoTrpeda, B Cliydyall 4e HE c€ OYaKBaT HMKAaKBU MKOHOMHYECKH H3TOIU OT TAXHOTO
ocBobOokaaBane. [leyanbure wiu 3aryoute, Bb3HUKBAIIN OT U3BKIAHETO UM OT YIOTpeda MM TAXHATA
npoaax0a, ce MpU3HABAT B Ilevadara Wik 3aryoara.

4.6.®P1HAHCOBH HHCTPYMEHTH cbriiacio MCPO 9

l'[pn?.HaBaHe, OIICHABAHE U OTIIMCBAHE

JpyXecTBOTO Npu3HaBa (MHAHCOB aKTHB WM (PMHAHCOB MAcHB BHB (PHHAHCOBHSI CH OTYET, CaMO
Korato J[py>kecTBOTO cTaBa CTpaHa I10 JOTOBOPHHUTE KJIay3H HA ChOTBETHHS (PMHAHCOB MHCTPYMEHT.

[Ipu mppBOHAYAIHOTO TIPHU3HABAHE MPENIPHUITUETO OIEHSIBa (PMHAHCOBUTE aKTHBH (C M3KIIFOUYECHHE Ha
TBPTOBCKUTE B3EMaHUsS, KOUTO HSAMAT CBIIECTBEH KOMIIOHCHT Ha (UHAHCHpaHe, OIpeJlelieH B
chotBeTcTBHE ¢ MC®O 15) u (QuHAHCOBUTE MMAaCHBUM II0 TAXHATa CIIPaBeIIMBA CTOMHOCT.
CrnpaBeanuBara CTOMHOCT Ha JajeH (PMHAHCOB aKTHB/IACHB NPH IBPBOHAYAIHOTO MY NpU3HABaHE
OOMKHOBEHO € JIOrOBOpHaTa IieHa. JloroBopHaTa 1eHa 3a ((MHAHCOBH aKTHUBW/TIACUBU OCBEH (PMHAHCOBU
aKTHBH, OLICHSIBAHU IO CIPaBEAIMBa CTOMHOCT Ipe3 nevandara wiM 3arybarta, BKIIOUBA pa3xoAuTe MO
c/eiKara, KOMTO C€ OTHACAT IPSKO KbM NPHI0OMBAHETO/M3aBaHETO HA (DUHAHCOBHS HHCTPYMEHT.
Pazxoaure mo cpenkara HampaBeHW IpH TpWaA0OMBaHEeTO Ha ()MHAHCOB AKTHB W H3JIABAaHETO Ha
(MHAHCOB MAacHB, OLEHSBAHM MO CIpPaBEAJUBA CTOMHOCT Mpe3 Ievandara WM 3arybaTa ce OT4MTAT
He3abaBHO KaTo pa3xol.

Axo CIIpaBCyInBaATa CTOMHOCT IIpU MbPBOHAYAJIIHOTO IPHU3HABAHEC CC pa3jindyaBa OT LICHATA HA CACJIKATA,
npeaAnpruATUETO OTYUTA CHETOBOAHO TO3M MHCTPYMEHT KbM Ta3u AaTa 110 CICAHUA HAYHH:
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a) TI0 CTIpaBeINBA CTOMHOCT Ha 0a3a JoKa3aHa KOTUPAHA [IeHA HA aKTUBEH Ma3ap 3a UICHTUYCH aKTHB
WU TIacuB (T.e. BXOMsIIa wH(popManys Ha HUBO 1), uiau Ha 0a3ara Ha TEXHHKA 3a OICHSIBaHE, KOSTO
M3MOJI3Ba CaMO JaHHW OT HaOmojgaemu mnazapu. [IpennmpusitueTo NpU3HABAa pas3iuKaTa MEKIY
CIpaBe/IMBaTa CTOHHOCT MPHU MHPBOHAYAIHOTO MPU3HABAHE M I[eHATA HA CJIeNIKaTa KaTo Mevanda Wiu
3ary0a;

0) BBPB BCHYKM OCTaHAIMA CIy4al — IO CIIPaBeIJIBA CTOMHOCT, KOPUTHpaHa, 3a Ja CE OTCPOUYH
pasnuKaTa MEXJIy CIpaBeIMBaTa CTOMHOCT MPH MbPBOHAYATHOTO IIPU3HABAHE U IICHATa Ha CHACNKAaTa.
Crnen mppBOHAYAIHOTO MPHU3HABAHE MPENNPHUSATAETO MPHU3HABA Ta3W OTCPOUEHA pa3iiKa KaTo medanda
WM 3ary0a caMo JI0 CTEICHTa, B KOSTO TS NMPOU3THYA OT MPOMSIHATA B JaJicH (PakTop (BKIOYUTEITHO
BPEMETO), KOWTO Ma3apHUTE YYaCTHHUIIM OMXa B3ENIM IMOJ BHUMAaHUE MPH ONPECIITHETO HA IIeHATa Ha
aKTHBA WM TIaCHBA.

[Ipy TBEpBOHAYANHOTO TpH3HABaHE MAPYKECTBOTO OIEHSBA THPrOBCKUTE B3EMaHH, KOWTO HAMAT
CBINECTBEH KOMITOHECHT Ha (puHaHCcupaHe (onpeneieH B cboTBeTcTBUEe ¢ MCDO 15), 10 choTBeTHATA UM
IleHa Ha caenkara (kakTo e onpeneneHo B MCOO 15).

Ilokynka wnm mpopax0a Ha (MHAHCOBHM aKTHBM C€ IIPU3HABA Ype3 H3IIOJ3BAHETO HAa CUETOBOIHO
oT4MTaHe Ha 0a3a JjaTaTa Ha CJeNKaTa - JaraTa, Ha KOsTO JPYKECTBOTO € MOeJI0 aHTaKUMEHT Ja 3aKyIH
CHOTBETHUTE (PMHAHCOBU aKTHBHU.

(DUHAHCOBUTE aKTWBU CE€ OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE Ha JIPYXKECTBOTO, KOTATO
mpaBaTa 3a IMOJy4YaBaHE HAa MapUYHU CPEJCTBAa OT TE3W aKTHUBU Ca W3TCKIM, WIH Ca MPEXBBPICHU U
JPYKECTBOTO € MPEXBBPJIMJIO CHINECTBEHATA YaCT OT PUCKOBETE U IOJIBUTE OT COOCTBEHOCTTA BBHPXY
aKTHBa Ha JIPYTO JPYXKECTBO (JHIE). AKO IPY>KECTBOTO MPOIBIDKAaBA Ja AbPKH ChIIECTBEHATA YacT OT
PHUCKOBETE M IOJI3UTE, aCOIMUPAHU ChC COOCTBEHOCTTA HA JaJeH TpaHC(epupaH (pUHAHCOB aKTHB, TO
MPOJbIDKaBa J1a TIPU3HABA aKTHBA B OTYETa 32 (PMHAHCOBOTO CH CHCTOSHHUE, HO NPHU3HABA CHIIO U
o0e3reyeHo 3aIbKeHUE (3aeM) 3a TIOTYUYCHHUTE CPECTBA.

[Ipu oTnrcBaHeTo Ha (PUHAHCOB AKTHB B HETOBAaTa IPUIOCT pa3jiMKaTa Mexay OajaHcoBaTa CTOWHOCT
KbM JIaTaTa Ha OTIHCBAHETO U MOIYYEHOTO Bh3HATPaXKIeHHE ce IpU3HaBa B Ileyadara wii 3aryoara.

dunaHcoBUTE TacWBH (WM 4YacT OT ()MHAHCOBHS MMACHB) C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO
CBbCTOSIHME, KOraTO T€ Ca IOrac€Hu — T.€. KOraTo 3aJbIDKCHUETO, € U3IBIHEHO, € aHYIUPaHO WU
CPOKBT MY € U3TEKbII.

Kaacupukanus u nocjeapaia oueHKa

®dHuHAHCOBY aKTHBU

KHaCI/Iq)I/IKaHI/ISITa Ha (1)I/IHaHCOBI/ITe AKTUBU C€ U3BHpPIUIBA KbM JaTaTa Ha NObPBOHAYAJIHOTO HM
nNpu3HaBaHC B OTYCTA 34 (l)I/IHaHCOBOTO CbCTOSHHE. B 3aBHCHMOCT OT HauuMHA Ha moCJICABAIIIOTO
OTYHUTAHEC, (bHHaHCOBHTC aKTHBH CC Knacn(bnunpaT B ¢J1HA OT CJICAHUTC KAaTCTrOpHU:

e (MHAHCOBHM aKTHUBH, OLICHSIBAHM 10 aMOPTU3UPaHa CTOHHOCT;
e (MHAHCOBUW aKTHBH, OIICHSBAHHU TIO CIIPaBEUINBA CTOMHOCT TIpe3 revandaTa mwin 3aryoara;

e (hMHAHCOBM aKTHBH, OICHSIBAHM IO CIIPaBEJIMBA CTOMHOCT IpPE3 JIPYr BCEOOXBATEH IOXOJ C
win 0e3 peknacudukanys B nevanbata wiau 3arybara B 3aBHCUMOCT JIAIH Ca JBJITOBH WA
KanuTaJlOBU HHCTPYMEHTHU.

HpyxectBoTo Kiacupuipa GUHAHCOBUTE aKTHBU KAaTO OLCHSBAHHU BIIOCIICACTBHE 10 aMOPTHU3MpaHa
CTOWMHOCT Ha 0a3aTa Ha CJICTHUTE JIBE YCIOBUS:
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a) Om3HeC Mojena 3a yrpaslicHUe Ha (PUHAHCOBUTE aKTUBU Ha MPEANPUATHETO; U

6) XapaKTCPUCTUKUTC HA JOTOBOPHUTC MMAPHUYHU MTOTOLU HA q)HHaHCOBI/Iﬂ aKTHB.

DUHAHCOBH AKTUBH, OLIEHSBAHU 110 AMOPTU3UPAHA CTOMHOCT

Tazmu KaTeropus BKIIIOYBAa THPIrOBCKU U APYI'U B3€MaHHUA, NPEAOCTAaBEHU 3a€MHU, IIAapUIHU CPCIACTBA U
APYTYA ABJTOBU MHCTPYMCHTHU, 3a KOUTO Ca U3MIBJIHCHU CIICAHUTE ABC yCIOBHA:

a) (pI/IHaHCOBI/IﬂT AKTHUB CC IOBPXU B PAMKUTC Ha Ou3HeC MOACIH, YUATO LECIT € AKTHUBHUTC 1a 6’BHaT
ABbpiKaHU, 3a na CC CT>6epaT JOTOBOPHUTE NApHUYHU IIOTOLU; U

0) CBIIacHO MOTOBOPHHTE YCIOBUS Ha (DMHAHCOBHA aKTHUB HA KOHKPETHU JaTH BB3HHUKBAT MapHIHU
MOTOIM, KOMUTO Ca EQMHCTBEHO IUTAIAHWs [0 TJIABHWIA W JINXBAa BBPXY HeEMOraceHara cyMa Ha
[JIaBHUIIATA.

Ta3u kareropus BKJIIOUBa HEJICPUBATHBHU (PUHAHCOBU aKTHBH, KOMTO HE CE KOTHUPAT HAa aKTUBEH Ia3ap.
Cien mbpBOHAYAIHOTO NPHU3HABAHE TE€ CE OLEHIBAT M0 aMOPTU3HpPaHa CTOWHOCT C W3IOJI3BaHE Ha
MeTona Ha edekTuBHaTa JHxBa. J[MCKOHTHpaHe HE c€ H3BBPIIBA, KOrato e(QeKTHT OT HEro ¢
HECBIIIECTBEH.

e  TBproecku B3eMaHUs

THproBeckuTe B3€MaHUs ca CyMH, IBJIDKHMH OT KJIMEHTHU MO JOTOBOPH B OOWYalHUS X0/ Ha CTONAaHCKaTa
neiiHocT. OOMKHOBEHO TE C€ IBJDKAT 3a YPEeXKIaHE B KPaThbK CPOK U ca KIACH(PHUIUPAHU KAaTO TEKYILIH.
TeproBckuTe B3eMaHMsl ce NMPU3HABAT ITbPBOHAYAHO B pa3Mep Ha 0e3ycIOBHOTO BB3HArpakicHUE,
OCBEH aKO ChIbP)KaT 3HAUUTETHN KOMIIOHEHTH Ha pUHaHCHpaHe. JpyKeCTBOTO IbP>KU ThPrOBCKUTE CH
B3€MaHMUs C LeJ chbOMpaHe Ha JOTOBOPEHHUTE MApUYHU MOTOLM W CJIENOBATENIHO TH OILEHSBA IO
aMOpTU3UpaHa CTOWHOCT, KAaTo HM3IMOJI3Ba MeTo/a Ha e(eKkTHBHATa JiMxBa. JIMCKOHTHpaHe HE ce
W3BBPILIBA, KOTaTO €(PEeKTHT OT HETO € HEChIIECTBEH.

DUHAHCOBM aKTHBH 110 CIIPABEAJMBA CTOMHOCT Mpe3 neyaadara wim 3arydoara

OUWHAHCOBH aKTHBH, 3a KOWTO HE € MPWIOKHM OW3HEC MOJeNa ,,Jbp)KaHH 3a ChOMpaHe Ha
JIOTOBOPHHTE MAPUYHH MOTOIM™ WM OM3HEC MOJIEH ,,AbPXKaHU 3a ChbOMpaHe W mpoaaxba”, KaKTo u
(HHAHCOBH aKTHBH, YUUTO JOTOBOPHH MAPUYHH MOTOIM HE Ca €MHCTBEHO IUIANIAHKS HA TNIAaBHUIA U
JIUXBH, C€ OTUMTAT 10 CIIPaBEJIMBA CTORHOCT Tpe3 nedandara wiu 3aryoara.

B Ta3m xareropust J[py’keCTBOTO OTYHMTa WHBECTHIMH B KAIUTAJIOBH MHCTPYMEHTH. J[py>KecTBOTO
OTYUTA T€3M MHBECTUIIMH I10 CIPaBEJINBA CTOMHOCT Ipe3 nevasnbara uin 3arybara 1 He € HalpaBHIIO
HEOTMEHHMM HM300p Ja OTYMTAa MHBECTUIMUTE II0 CIpaBEUIMBA CTOMHOCT Mpe3 APYr BCEOOXBaTEeH
noxoA. [IpyKecTBOTO OTYMTAa WHBECTHUIIMM B KAalWTAJIOBH MHCTPYMEHTH Karo (PMHAHCOBH AKTHUBH
OTYUTAHHU TIO CIIPABEINBA CTOWHOCT B TIe4ajOn WK 3aryOou.

[IpomenunTe B crnpaBenMBaTa CTOMHOCT Ha aKTMBHUTE B Ta3W KAaTEropusi ce OoTpa3sBaT B revaibaTta
win 3arybara. ChopaBemiuBata CTOHHOCT Ha ()MHAHCOBHTE AaKTHBH B Ta3W KaTeropusl ce
OTIpeJIeNIsl Upe3 KOTUPAHH IIEHN Ha aKTUBEH I1a3ap WU Ype3 M3I0JI3BaHEe HA TEXHUKH 3a OICHSBAHE, B
cilydail ye HsMa aKTUBEH Ia3ap.

@DUHAHCOBHM AKTUBH IO CTPaBENJMBA CTOIHOCT Mpe3 APYr BCeoOXBATEH 10X0

pr)KCCTBOTO oT4yuTa q)HHaHCOBI/ITe AKTHBU 110 CIIpaBCAJINBa CTOMHOCT B Apyr BCEOOXBaTeH J0x04, ako
AKTHUBUTEC OTTOBAPAT Ha CIICAHUTE yCIIOBUA:

e JIpy>XecTBOTO yIpaBiIsiBA aKTUBUTE B pPaMKHTE Ha OW3HEC MOJEN, YHATO e € Ja IBPKH
(hMHAHCOBUTE aKTHBH, 32 J]a ChOMpa IOTOBOPHH MMAPHYHU ITOTOLU U JIa T TIPO/IaBa; U
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e CpIyIacHO JOTOBOPHHTE YCJOBHS Ha (DUHAHCOBHS AaKTHUB HAa KOHKPETHU JAaTH BhH3HUKBAT
MMAPUYHH TOTOLM, KOUTO Ca €IMHCTBEHO IUIAILAHMS HA TJIABHULA U JIMXBU BbPXY HEIMOraceHaTa
CyMma Ha IJIaBHULATA.

DUHAHCOBU aKTUBH I10 CIIpaBCaInBa CTOMHOCT apes3 apyr BCeoOXBaTeH J0XO0J BKIKOYBAT:

e KamuTamoBu LEHHW KHIKA, KOUTO HE ca Abp)KaHW 32 THPryBaHE M KOUTO IPYKECTBOTO
HEOTMEHUMO € U30pajio Ipy TbPBOHAYATHO MPU3HABAHe, Ja MPU3HAE B Ta3W KATETOPHS

[Ipu 0cB00OKAaBaHETO OT KAITUTAJIOBU HHCTPYMEHTH OT Ta3H KaTeTrOpHsl BCSKa CTOMHOCT, OTUCTEHA B
MPEeoLeHbYHMSI Pe3epPB Ha HHCTPYMEHTHTE ce IpeKinacuuuypa B HepasnpeaeneHara neyanoa

O0e31enKa

Ha Bcsika oTderHa naTta Ipy>KeCTBOTO OLICHSBA U OIIPEZeNisl OYaKBaHUTE KPEJUTHH 3aryOu 3a BCEKU BUA
(MHAHCOB aKTUB WU eKcro3unus. Llenra Ha BB3MpHeTHTE MOAX0U 32 00e3IeHKa € 1a ObAaT IpU3HaTH
OYaKBaHWTE KPEIUTHHU 3aryOM 3a LeJHs CPOK HAa BCHYKH (PMHAHCOBH WHCTPYMEHTH, YHHTO KPEAUTEH
PHUCK C€ € YBEIMYWI 3HAUUTEJHO CJeJl IbPBOHAYAIHOTO MpU3HaBaHe — HE3aBUCHMO JIajli ca OIlEHEHU
WHAVBHIYaIHO WIM KOJIEKTUBHO — KaTo Ce€ B3eMa IMpelIBUJ LiAiara pasyMHa W apryMeHTHpaHa
nHOpMaLus, BKIIOYUTEIHO U 3a Obeiun nepuoau. Ilpu onenkara cu ApyKecTBOTO OTYUTA IPOMSHATA
B pUCKa OT HAacThIIBaHE HA HEM3ITBJIHEHUE Npe3 OYaKBaHUS CPOK HAa (PMHAHCOBUS WHCTPYMEHT, a HE
IIpOMsIHATa B pa3Mepa Ha OYaKBAaHUTE KPEAMTHH 3aryOu. 3a Jla HampaBU Ta3W OLEHKA, IPEANPUATHETO
CpaBHsBa PHUCKa OT HACTHIIBaHE HA HEHM3IThJIHEHHE MO (PMHAHCOBUS MHCTPYMEHT KbM OTYETHATA JaTa U
KbM JlaTaTa Ha IbPBOHAYATHOTO IPHU3HABAHE.

[Tpu mpuaraHeTo Ha Ta3M MOAXO0JI, HACOUEH KbM OBJICIIECTO, CE TPAaBU Pa3rPAHUYCHUE MEXKTY:

e (HMHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE€ € BIJIOMIMIO 3HAYUTETHO CIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO NMPU3HABaHE UM UMaT HUCHK KpeauteH puck (Paza 1) u

o (1)I/IHaHCOBI/I HHCTPYMCHTHU, YUCTO KPEAUTHOTO KAYCCTBO CC € BJIOIIMJIO 3HAYUTCIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAIHOTO NPU3HABAHE WJIM HA KOUTO KPCAUTHHA PUCK HE € HUCHK (<I)a3a 2)

o daza 3“ oOxBama (pUHAHCOBH aKTHBH, KOUTO MMaT OOEKTHBHH JOKa3aTeJCTBa 3a 00e3IeHKa
KbM OTYeTHara jata. HuTo eauH oT (MHAHCOBUTE aKTUBU Ha J[py»XeCTBOTO HE IOMajia B Ta3u
KaTeropusl.

12-meceynn ouakBaHM KpPEIWTHH 3aryOHM ce NpHU3HABAT 3a MbpBaTa KaTeropws, JOKATO OYaKBAHHTE
3aryOu 3a 1eNusl CPOK Ha (PMHAHCOBHTE WHCTPYMEHTH C€ MPU3HABAT 3a BTopara Kareropus. O4akBaHUTe
KPEIUTHH 3ary0H ce ONpeieNsAT KaTo pa3jiMKaTra MeXIy BCUYKU JIOTOBOPHHU MapHYHM ITOTOLHU, KOUTO Ce
IBIDKAT Ha J[py»KecTBOTO M MapUYHUTE MOTOILH, KOUTO TSI JEHCTBUTEITHO OYaKBa Jia MONY4H (,,[TaprucH
Hemoctur™). Tasu pa3nuka € AMCKOHTHpaHa TO MbPBOHAYaNHHS €()EKTUBEH JIMXBEH MNPOLEHT (MM C
KOPUTHPAHUS CIIPSIMO KpenTa e()eKTHUBEH JINXBEH TPOICHT).

Mopauduiupanu GUHAHCOBU aKTHBU

AXO JIOTOBOPHUTE MAPUYHU MOTOIM Ha (PMHAHCOB aKTUB ca OWIIM TPEJOrOBOPEHH MM MOAUDUIIMPAHU U
(UHAHCOBHUSAT aKTHB HE € OTIHCaH, IPY>KECTBOTO OLICHSBA A € HACTHITMIO 3HAYUTEIHO YBEJIIMUCHUE Ha
KPEIUTHUS PUCK HAa (PUHAHCOBHUSI HHCTPYMEHT KaTO CHIIOCTaBSI:

a) pUCKa OT HACTHIIBAaHE HAa HEW3ITBIHEHHWE KBbM OTYETHATa jJara (Bb3 OCHOBA Ha MOIUPHUIMPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HaCThIIBaHE HAa HEM3IIBJIHEHHE KbM JlaTaTa Ha IbPBOHAYAIHOTO IpU3HaBaHe (Bb3 OCHOBA Ha
IbPBOHAYATTHUTE, HEMOAUDUIIMPAHH JOTOBOPHHU YCIIOBHS

OI_ICHSIBaHC Ha OYaKBaHW KPECAUTHU sary61/1
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[IpenmpusiTieTo OlCHSABa OYaKBAHUTE KPCIUTHH 3aryOu 1mo (pMHAHCOB MHCTPYMEHT Taka, 4e jJa Obie
B3€Ta PEIBU/I;

a) cymara, onpejeicHa Oe3MPUCTPACTHO U MPETeriicHa Ha 0a3aTa Ha BEPOSATHOCTTA Ype3 OICHIBAHE Ha
00XBaTa Ha Bb3MOKHUTE PE3yJITATH;

0) CTOIHOCTTA HA TTAPHUTE BHB BPEMETO; U

B) padyMHaTa M apryMeHTHpaHa WH(pOpMalus, AOCThIIHA 03 U3BBHPIIBAHE HA M3JIUIIHA Pa3XOU U
yCWIHdsA KbM OTYETHATa JaTa, 3a MUHAIW CHOWUTHS, TEKYIIHd YCIOBHS W TPOTHO3MpPAHUTE OBACIIH
HWKOHOMUYECKHU yCIOBUS.

ITpu mperien Ha B3eMaHUs MO JOTOBOPH 3a IECHH, MPEIOCTABCHU 3a€MH, MOKYIIKO-TPoaax0a Ha IIEHHH
KHWKa JIpy>)KeCTBOTO TMpaBU WHAWBUAyalleH aHATN3 HA KOHTPAreHTa, YCIOBUITA Ha CJCNIKaTa, HATHIHE
Ha oOe3reueHue u Jip.. M3uucnenusra 3a ouakBaHaTa KpeJuTHA 3aryda ce mpaBsT 4pes:

e  OIleHKa Ha ()MHAHCOBHS MHCTPYMEHT (AMCKOHTUPAHU MAPUYHU OTOLH U JIP.) W/WIH
e  aHAJM3 U OIIEHKA Ha IUIATEeXKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHanu3bT U OIICHKATa HA TUIATSKOCIIOCOOHOCTTA HAa KOHTPAreHTHTE ce 0a3upa BbpXy MoJeN Ha AJITMaH
3a pa3BHUBallM ce masapu. YuciaoBaTa CTOHHOCT Ha Mozena Ha AnTMmaH ce TpaHcdepupa A0 KpeauTeH
PEUTHHT HA MEKIYHAPOJHUA PEUTUHIOBU areHUUU. KpeAUTHUAT PEUTHHT ce ChIOCTaBA C MEXAYHapOIHA
CTaTHCTHKA 32 BEPOATHOCT 32 COB/IBaHE HA HEOIATONMPUATHU CHOUTHS W BEPOSTHOCTTA 32 (popMHpaHe Ha
KpEeIUTHHU 3aryou.

B pesynTtar Ha MHOUBHIyaleH MpeEriie]] Ha BCAKO B3€MaHE PBHKOBOICTBOTO IPaBU IMPEIEHKa OTHOCHO
MPUJIOKEHUETO Ha Hall-aJleKBaTHUsI METOJ Ha 00€3I[CHKa Ha ChOTBETHOTO B3e€MaHe, BOJCH] 10 OOCKTUBHO
MIpeJ/ICTaBsHE Ha OYaKBaHATa KPEAUTHA 3aryoa.

KopexTus 3a 3aryoun

banancoBara CTOMHOCT Ha aKTHBAa CE€ HaMallsBa Ype3 M3MOI3BAHETO HA KOPEKTHBHA CMETKA 32 OTUHUTAHE
Ha OYaKBaHWUTE KPEJAUTHH 3aryOH, a CTOMHOCTTA Ha 3arydaTa ce 0Tpa3siBa B TEKYIIUTE Pa3XO/IH.
Ob6e3nenkara cerimacao MCOO 9 e npencraBena Ha nozunus «O6esnenka o MCDO 9, HetHO» B
Otuyera 3a BCeoOXBaTHUS JOXO/I.

DOUHAHCOBHU NMACHUBH

DUHAHCOBUTE TACHBH BKJIIOYBAT 3aeMH (KpPEeIuTH), 3aABDKEHUS KbM JOCTaBUMLIM U JAPYTH
KOHTpareHTu. [IppBOHayaiHO Te ce mpu3HaBar B OajaHca IO CIpaBeIiBa CTOMHOCT, HETHO OT MPEKHUTE
pa3xo/u Mo TPaH3aKIUsATa, a MOCIeBaIl0 — M0 aMOPTH3HpyeMa CTOWHOCT MO MeToJia Ha e()eKTHBHATA
muxBa. EnementuTe, KiacupUUUpaHW KaTo TBHPrOBCKM M APYTH 3aIb/DKEHHS OOMKHOBEHO HE ce
OLIEHSABAT OTHOBO, ThH KaTO 3aJbJKEHHATA Ca U3BECTEHH C BUCOKA CTENEH HA CUTYPHOCT U YPEXKIAHETO
€ KpaTKOCPOYHO.

JIuxXBHU, TUBUIEHTH, 3ary0U U NeYaaou

JIuxBU, AMBUICHTH, 3aryOu W IMe4ajOH, CBbp3aHU ¢ (PMHAHCOB MHCTPYMEHT HJIM KOMIIOHEHT, KOWUTO €
(MHAHCOB TmTacWB, c€ TPU3HABAT KAaTo MPHUXOIW WM Pa3XoAW B Tewanbara wuWiu 3aryOara.
PasnpenenenusiTa 3a mpuTEeKATENNTE HA HHCTPYMEHTH Ha COOCTBEHUS KAaITUTAJl Ce MPU3HABAT JUPEKTHO
B COOCTBEHUS KaITUTAJl.

Paszxoaure TO omepanusaTa 3a KaluTajgoBa CHOENKa CE OTPa3sBaT CUETOBOJHO KaTO HaMajeHHE Ha
cOOCTBEHMS KaIUTAl.

KJ'IaCI/I(i)I/IKaLII/IHTa Ha (l)I/IHaHCOB HUHCTPYMCHT KaToO (I)I/IHaHCOB nacuB HUJIM UHCTPYMCHT Ha cOOCTBEHHS
KaruTaJl ornpeacid Aajaid JJMXBUTE, TUBUICHTUTE, 3ary6HTe n HeT-IaIIGI/ITe, CBBbpP3aHU C TO3U MHCTPYMCHT,
CC MIPpU3HABAT KAaTO NPUXOAH WJIH pa3Xodau B rneuvandaTa Win 3ary6aTa HJIM KaToO IMPpOMCHHU B cOOCTBEHHS
KaruTas. Pa3XO,I[I/IT€ Ipu MU3JaBaHCTO HIIN HpI/II[O6I/IBaH€TO Ha CBOUM HHCTPYMCHTHU Ha cOOCTBEHMS
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KaIlUTaJl CE OTUYUTAT B KalUTAJI, HAIPUMEP MPHU KAIUTAIOBA CAEJIKA Pa3XOJINUTE MO CAEIKATa CE OTYUTAT
CUYETOBOJHO KAaTO HaMaJiecHHe Ha COOCTBEHUS KaluTall.

JluBueHTHTE Ce TIpU3HABAT B IevaidaTa Witk 3arybara camo KOTaro: a) MpaBOTO Ha MPEINPUATHETO a
MOJIyYd IUIallaHe Ha JWBUICHT € YCTaHOBEHO;, 0) MMa BEPOSTHOCT NPSANPUATHETO Ja TMOIYyYH
MKOHOMHWYECKH TIOJI3H, CBBP3aHH ¢ AUBUACHTA;, U B) pa3MephbT HA AUBHACHTA MOXKE Ja OBbIe HAICKIHO
OIICHEH.

4.7 Haern aKTUBH

Kakro e omucano B noscHenue 3, [IpykeCTBOTO HE € CTpaHa IO JM3MHIOBU JOrOBOPH HA JlaTaTa Ha
npuiarase 3a nepBd 0T HAa MCPO 16 ,JIusunr”. He ce Hamara mpensyuclieHHE Ha CpaBHUTENIHA
uHpOpMaLusl.

4.7.1.CyeToBOAHA MOJUTHKA, NpUI0:KkUMa ciieq 1 suyapu 2019 r.
Jpy>KecTBOTO KaTo JTU3MHIOMOTyYaTel

3a HOBUTE JOTOBOPH, CKIIOUEHU Ha WM cnen 1 sayapu 2019 r. JIpy>kecTBOTO MpeleHsBa Aadu JaJeH
AOTOBOp € UK CbAbpiKa JIM3UHT. JIM3UHTBT ce omnpeaeid Karo ,,J0roBop Wik 4acT OT AOr0BOp, KOMTO
MIPENOCTAaBsI MPABOTO Ja CE MU3I0JI3Ba akTUB (0a30BUST aKTHB) 3a OIPEICIICH NMEPHUOJ OT BpeMe B 3aMsiHA
Ha BB3HarpaxieHue.“ 3a Ja MNPWIOKHU TOBa ompeneneHue, [pyecTBOTO H3BBPIIBA TPU OCHOBHU
MPELECHKH:

®  JlaJH JOTOBOPHT ChABPKa HACHTU(DHUIMPAH aKTHB, KOWTO WIH € U3PUYHO [TOCOYEH B JIOTOBOpA, WITH
€ TMOCOYEH IO Mozpa30upaHe B MOMEHTA, KOraTo akKTUBBT Ob/IE IIPEIOCTaBEH 3a MOI3BAHE

e Jlpy)XecTBOTO HMa MpaBOTO Ja IMOJydyaBa IO CBIIECTBO BCHUYKM HKOHOMHUYECKH IIOJI3H OT
M3M0JI3BAaHETO Ha aKTHBA IIPE3 LM IIEPUOJ HA [IOJI3BaHe, B PAMKUTE Ha ONpenesIeHUs: 00XBaT Ha
IIPaBOTO My Jia U3I0JI3Ba AKTHUBA ChIJIACHO JOrOBOpa

e  JlpyXecTBOTO MMa MPaBO Aa PHKOBOAM HM3MOI3BAHETO HA MAECHTU(ULMPAHUS aKTHUB Mpe3 LEIHs
[IEpHOJ, Ha TIOI3BaHE.

I[py)KCCTBOTO OLCHABA NaJId MMa IIPaBOTO [1a PbKOBOAU ,,KaK U C KaKBa I_Ie.]'[“ me CC M3II0JI3Ba dAKTUBBHT
Ipe3 1ejird nNCpuoa Ha IMOJI3BAHEC.

OLIGHHBaHe 1 MPU3HABAHC HA JIM3UHI OT APYIKECTBOTO KATO JIM3UHIOIIOJIYYATECII

Ha navannara gata Ha JTU3HMHTOBHS JOTOBOp JpyKeCTBOTO IpHU3HABA aKTHBA C MPAaBO Ha IIOJ3BAaHE U
[acHBa M0 JIM3MHIa B OTYETA 32 (PUHAHCOBOTO ChCTOSIHUE. AKTHBBT C IIPABO Ha IOJI3BAHE CE OLIEHSBA 110
LIeHa Ha NIpUJ00HBaHE, KOSATO CE ChbCTOM OT pa3Mepa Ha IIbPBOHAYAIHATA OLIEHKA Ha IIacKBa I10 JIM3UHIA,
I'bPBOHAYAIIHUTE MPEKH pa3XoJu, H3BBbPLIEHH OT J[[pyKecTBOTO, OLIEHKa Ha pa3XOAUTE, KOWTO
JU3UHTONIONYYATENAT 1LIe HalpaBU 3a JEMOHTaXX W IPEMECTBaHE Ha OCHOBHHUS aKTHB B Kpas Ha
JIU3WHTOBHUS JIOTOBOP M BCSAKAaKBH JIM3WHTOBH IUJIAlllaHUs, HANPAaBEHU NpEAM JaraTa Ha 3aloyBaHe Ha
JIM3UHTOBHUS 1OTOBOP (MUHYC HOIY4YE€HUTE CTUMYJIH IO JIU3KHTA).

I[py)KGCTBOTO aMOpTHU3HUpa aKTUBaA C MIPaBO HA IOJI3BAHEC I10 JIMHCHHUS METOJ OT JaTaTa Ha 3all0OYBAHC
Ha JIM3WHT'a N0 IMO-paHHATa OT ABCTC AATU: Kpasd Ha MOJIC3HHUA KMBOT HAa aKTHBaA C MPABO HaA IMOJI3BAHC
WM U3TUYaHC Ha CpOKa Ha JIM3UHI'OBUA JOTOBODP. ﬂp}/)KeCTBOTO CbIIO TaKa MPErjiexxaa aKTUBHUTE C
IIpaBO HaA IMOJI3BAHE 3a 0663HeHKa, KOraTto TakmBa MHAWUKATOPH ChHIICCTBYBAT.

Ha navannara gata Ha TM3MHIOBHS JOTOBOP JpyKECTBOTO OIEHsIBa MMacKBa MO JU3WHIa [0 HACTOSIIATa
CTOMHOCT Ha JIM3UHTOBUTE ILUIALIAHUS, KOUTO HE Ca W3IUIATEHW KbM Ta3M J1aTa, JUCKOHTUPAHU C
JUXBEHUA TIPOIEHT, 3aJI0KEH B JU3UHTOBHS IOTOBOP, aKO TO3M MPOIIEHT MOXKE Ja 0b/ie HETIOCPEICTBEHO
oTpesenieH Win TudepeHITHaTHUS JINXBEH MPOLEHT Ha J{py»ecTBOTO.

3a Ja onpeacin ,I[I/I(i)epeHI_[I/IaJIHI/IH JINXBCH IPOLICHT, I[I)Y)KCCTBOTO H3I10JI3Ba MIpUECTA MOJIMTHUKA.

JIm3uHTOBUTE IUIAIAHMWS, BKJIIOYCHH B OIEHKATa HAa JIM3WMHTOBOTO 33aIBIDKEHHE, CE€ CBCTOST OT
(ukcupanu Turamanus (BKIOYUTETHO O ChIIECTBO (PMKCHUPAHH), MPOMEHIIMBH IUIANAHUS Bb3 OCHOBA
Ha WHJIEKC WM TPOIEHT, CYMH, KOUTO CE€ OYakBa Aa ObJAT IBJDKHUMH OT JIM3MHIOIOJIYYaTeNs IO
TapaHIMATE 3a OCTAThYHA CTOMHOCT U IUIAIIAHUS, POU3TUIAIIN OT OIIINH, aKO € IOCTaThYHO CUTYPHO,
4e J[py’XecTBOTO e yrpaskHU T€3HU OIIIHH.
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Cren HavayHaTa jgaTa MacHBBT IO JIM3WHTA CE€ HaMajlsiBa ¢ pa3Mepa Ha M3BBLPIICHHUTE TIAINAHMS U CE
yBeJIMYaBa ¢ pa3Mepa Ha JinxBaTa. [[acuBbT 1O JIM3MHTa Ce MPEOLEHSBA, 3a 1a OTPa3U MPEOLICHKUTE WU
M3MCHCHUSITA Ha JIM3WHTOBUS JOTOBOP WM Jla OTpa3u KOPUTHPAHUTE (PUKCHpPAHU IO CHINECTBO
JIN3UHTOBY IUIANIAHUS.

Koraro 3aBJDKCHUCTO 3a JIM3UHI CC€ NMPCOLCHABA, CbOTBETHATA KOPCKIMA C€ OTpa3siBa B aKTHBA C IIPpaBO
Ha IMOJI3BAHC HJIM CC IIpU3HaBa B revagbara Miu 3ary6aTa, ako 0ajaHcoBaTa CTOMHOCT HA aKTUBA C
IMpaBoO Ha MMOJI3BAHC BEYC € HAMaJICHA 10 HYJIa.

HpyxecTBOTO € M30paio Ja OTYMTa KPAaTKOCPOUHUTE JIM3WHTOBH JOTOBOPH W JIM3WHTA HA AKTHBH C
HUCKa CTOHHOCT, KaTO W3MO0JI3Ba MPAKTHYSCKUTE OOJCKYCHUs, MPEIBUICHU B cTaHaapTa. Bmecto
MpU3HaBaHE HA aKTHBH C MPaBO HA IMOJI3BAHE U 3aABJKCHUS 0 JIU3UHIOBH JOTOBOPH, IUIAIIAHUATA BB
BpB3Ka C TSAX C€ MPU3HABAT KaTo pa3xoj B MedandaTa Wi 3arybara 1o JMHEWHUS METOJ 3a CpOKa Ha
JU3WHTOBUS JTIOTOBOP.

OnuuuTe 3a yabbKaBaHe U MPEKpaTsBaHe ca BKIIOYCHU B JOTOBOPH 32 HAEMH Ha MMOTHU U 00OpYyIBaHe
B JPY>KECTBOTO, KOUTO CE€ M3IOJ3BAT 32 yBEJIMYaBaHE HA ONEPAaTHUBHATA I'bBKABOCT II0 OTHOLICHUE HA
YOPaBICHUETO HA AaKTUBUTE, M3IMOJI3BAaHU B ONEPALUHUTE Ha APYXKECTBOTO CE€ AHAIW3UPAT C IPHU
OLIGHKUTE Ha BCEKH Ha€MEH J0TOBOD.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSAHHUE U B ABaTa NPEACTABCHU INEpHUOJa, HJAMA NPU3HATH AKTUBUTE C
IIpaBO Ha IMOJI3BaHE U 3abJIDKCHUATA 110 JIM3UHI'OBHU JOI'OBOPH, TBI KaTo APYKECTBOTO HE € CTpaHa IIO
TaKHBa JIM3HI'OBU JOT'OBOPH .

B otueTta 3a BceoOXBaTHHS J0X04 W B JBaTra MNpPCACTAaBCHU IICpUOJa HAMaA IPU3HATU pa3sxodu II0
KPAaTKOCPOYHUTE JTU3UHI'OBU JOTOBOPH MU JIM3UHI' HA aKTHBU C HHUCKa CTOﬁHOCT, TBU KaTo APYKECTBOTO
HE € CTpaHa 110 TaKrMBa JIU3UHI'OBU JOT'OBOPH.

Jpy>KecTBOTO KaTo JU3MHIOAATEI

MC®O 16 He mpoMeHsI ChIIECTBEHO CUECTOBOIHOTO OTYMTAHE HA JIM3MHrA MPU JM3UHroaarenute. Te
MPOABIDKABAT J1a KJIAacH(UIMpAT BCEKH JM3MHIOB OTOBOP KAaTO ONEPATUBEH WM (PUHAHCOB JIM3HHT,
Mpujiaraiku Ha TpakTHKa TpaBuia aHajoruyHu Ha Te3n B MCC 17, xoWto ca 1O CBIIECTBO ca
npexBbpieHu B HOBUsI MCDO 16.

JIM3UHrOBHUSAT JOTOBOP ce KJIaCH(UIMpPA KaTo TOTOBOP 33 (PMHAHCOB JIM3UHT, aKO C HETO CE MPEXBBPIISAT
Mo ChUIECTBO BCUYKH PUCKOBE U M3rogu OT coOCTBEHOCTTA BBpPXY OCHOBHUA AKTHB, 1 KaTO AOTOBOpP 3a
OINCPATUBCH JIM3UHI, aKO C HEro HEC CC MNPEXBLPJIAT MO CHUICCTBO BCHUYKM PHUCKOBE W H3rognM OT
COOCTBEHOCTTa BbPXY OCHOBHUS aKTHUB.

4.8. Ilapu 1 Napu4YHU EKBUBAJIEHTH

[TaprunnTe CcpeicTBa B JieBa Ca OIEHSIBAT MO HOMHHAJIHATA UM CTOMHOCT, a IAPUYHUTE CPEICTBA,
JICHOMHHUPaHU B YyXJIEeCTpaHHa BalyTa - 10 3akirountennus kypc Ha BHB xem 31 maprt 2024 r. 3a
[eNUTe Ha CHCTABSHETO HA OTYETa 3a MApUYHHUTE MOTOLM IApUTe W TAPUYHUTE CKBUBAJICHTH ca
Npe/ICTABEHH KaTO MAapHYHHU CPEJCTBA MO0 OAHKOBUTE CMETKH HA JIPY’KECTBOTO.

4.9. I1eHCHOHHH U KPaTKOCPOYHHU Bb3HArpPpaKICHUA HA CIYKUTECJIUTE

JpyX ecTBOTO OTYUTA KPATKOCPOUHHU 3aABJDKEHUS MO0 KOMIIEHCUPYEMH OTIYCKH, Bb3HUKHAIHU MOpaIu
HEU3IIOJI3BaH IUIATEH TOAMIIEH OTIYCK B CIIy4YauTe, B KOUTO CE€ OYaKBa TOM Ja ObJaT MOJI3BaH B PAMKUTE
Ha 12 Mecema cienm jgarata Ha OTYETHHS IEPHOJ, MPe3 KOHUTO HACTHUTE JIHUIAa Ca TOJOXKHUIU TPY.a,
CBBP3aH C Te3U OTHYyCcKu. KpaTkocpouHUTE 3aAbKEHHS KbM IIEPCOHANA BKIOYBAT 3aIlJIaTH U COLIUATTHU
OCHUTYPOBKH.

CowraacHo m3uckBaHuaTa Ha Kojekca Ha TpyAa Hpu MpeKpaTsBaHE Ha TPYJOBOTO MPaBOOTHOLICHUE,
CJIeJ] KaTo CIY>KUTEJIST € MPUI00MII IPaBO Ha MEHCHS 32 OCUTYPUTEIICH CTaX U BB3pacT, pyxKecTBOTO €
3aJIBIDKEHO Jla My M3IIJIaTH 00e3IIeTeHne B pa3Mep A0 IecT OpyTHU pabOTHHU 3aruiaTH. PHKOBOACTBOTO
€ B3eJIO PelIeHHE Aa He HAUMCIIABa IPOBU3HH 32 3aAbJDKEHHS, Thi KaTo IPYKECTBOTO HsIMa roJisiM Opoit
CITYKHTEIIH.
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JpykecTBOTO HE € Pa3padOoTBANIO M HE MpUJara IUIaHOBE 3a BB3HATPAXKACHUS Ha CIIY)KUTCIHTE CIIET
HaIlyCKaHe.

KpaTKOCpO‘lHI/ITG A0XOJU Ha CIYKUTCIUTC, BKIIFOUUTCIHO U IMOJAaraCMMTE CE€ OTIIYCKH, Ca BKIIFOUCHHU B
TCKYIIUTC IIACUBU Ha P ,,33)1’1).]'[)KCHI/I$I KbM HCpCOHa.]'Ia” M0 HEAWCKOHTHUpAHA CTOf/iHOCT, KOATO
I[py)KCCTBOTO O4YaKBa Ja HU3IlIaTH.

4.10. JlaHbIH BBPXY A0X0/12

PasxonuTe 3a mawbplM, MpU3HATH B medayi0aTa WM 3ary0aTa, BKJIFOYBAT CymMara Ha OTCPOUYCHHUTE H
TEKYIIH JaHBIM, KOUTO HE Ca MPU3HATU B JPYTrHUs BCCOOXBATEH JIOXOJ WJIM JUPEKTHO B COOCTBEHUS
KaIiTal.

TexkymuTe NaHPYHU aKTHUBH W/WIU TIACUBH IPEJCTABISABAT TE3W 3abJDKCHUS KbM WIH B3E€MaHHS OT
TAaHBYHUTE WHCTUTYIIMH, OTHACSINM CE€ 3a TEKYIIW WA MPEIXOJHH OTYETHH NEepruoad, KOUTO He ca
IUIATCHU KBbM JaraTa Ha (PUHAHCOBUS OTYET. TEKYIIUAT JaHBK € JIbJDKUM BHPXY oOiaracMus H0XO7,
KOUTO ce pa3nuuaBa OT meyanbara wiM 3ary0ara BbB (DMHAHCOBUTE OTYETH. V3uucisBaHETO Ha
TEKYIIHsI JaHBK € 0a3upaH Ha JaHBYHUTE CTABKHU M HA JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIAa KbM Kpas Ha
OTUYETHUS MIEPHO/I.

OTcpodeHuTe NaHBIM CE€ HM3YMCISABAT 1O TMACHBHHUS METOJ 3a BCHYKH BPEMEHHHU DPA3IIUKH MEXKIY
OamaHcoBaTa CTOWHOCT Ha aKTHBUTE W MACHBHUTE W TSIXHATA JaHbUHA OCHOBA. OTCpOUYEH JAaHBK HE Ce
NpeABMKAa TPU ITHPBOHAYAIIHOTO TpHU3HABAaHE HAa AaKTWUB WJIM IAacHB, OCBEH aKO CHOTBETHATA
TpaH3aKIHWs He 3acsra JaHbUHATa WU CYETOBOIHATA TIedanoa.

OTcpoueHUTE NaHBYHU aKTHBH U MACHBU HE C€ JUCKOHTHUPAT. [Ipu TAXHOTO M3UMCIEHUE Ce U3MOI3BAT
JAaHBYHU CTaBKH, KOUTO CE€ OdYakBa fa OBJAT MPHUIOKUMH 3a IMEpPHOAa Ha peann3anuira UM, MpH
YCIIOBHE Y€ Te ca BJIE3NIH B CHJIA WM € CUTYPHO, Ue IIle BIe3HAT B CHJIA, KbM Kpast Ha OTYCTHUS IIEPHO/T.
OTcpoueHUTE NTaHBFYHU MMACHBH CE MPU3HABAT B ITBJICH pa3Mep.

OTcpodyeHn JaHBYHHM aKTHBH CE IPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT Te Aa OBAAT YCBOCHHU
ype3 Obaemu obnaraemu jgoxond. OTHOCHO TMpeleHKaTa Ha PHKOBOJICTBOTO 32 BEPOSTHOCTTA 3a
Bb3HUKBaHE Ha ObJeN[M 00jaracMu JOXOIH, Ype3 KOUTO Ja Ce YCBOST OTCPOYCHHU JaHBYHU aKTHBH,
BIKTE TIOSICHEHHE.

OTcpoueHU MaHBYHM AaKTUBU M TACHBHU C€ KOMIIGHCHpAT, caMo Korato [[py»ecTBOTO mma mpaBo U
HaMepeHHUe J1a KOMIICHCHUPA TEKYIIUTE TaHhUYHU aKTUBH WJIM MTACHUBH OT ChIaTa JaHbYHA WHCTUTYIIHSL.
[IpomsHaTa B OTCPOUCHHUTE JAaHBYHH aKTHUBU WJIM MACHBH CE IMPH3HABA KAaTO KOMIIOHEHT OT JIaHBYHHS
MPUXOJT MK Pa3XxoJ1 B NedasdaTa M 3arydara, OCBEH ako T€ HE ¢a CBBbP3BaHU C MO3UIUH, IIPU3HATH B
IpyTHs BCEOOXBATEH JIOXO/ WU TUPEKTHO B COOCTBEHHMSI KAIUTAJN, P KOETO CHOTBETHUST OTCPOUYCH
JAaHBK Ce MPU3HABA B JPYrUs BCEOOXBATEH JI0XO/ UM B COOCTBEHUS KalMTal.

4.11. CoOcTBEH KanuTAJI

AKI_II/IOHepHI/ISIT KanuTtall € MpeACTaBCH [0 HOMUHAJIHA CTOMHOCT Ha CMUTHPAHUTC aKIIUN U CbOTBCCTBA
Ha aKTyaJIHaTa C’L}_I€6Ha peructpanus Ha HPY)KGCTBOTO.

B npeMueH pesepB ce BKIIIOUYBA pasiMKaTa MEXAy HOMMHAJIHA W €MHUCHOHHA CTOMHOCT NpPU HOBA
€MUCHs Ha 3alIMCAHMs KallUTaJl HA EMUTEHTA.

B nipeonienbueH pe3eps ce BKIIIOYBAT IMEYAION U 3aryOH OT MPEOIEHKA HA aKTHBH.
Hpyru pe3epBu BKIIOYBAT OOITUTE pe3epBH Ha JlpyKeCTBOTO.

Hepasnpenenenara mneuan6a/ Harpymanata 3aryba BKIIOYBa TeKylMs (HUHAHCOB pe3yinTaTr W
HaTpyNaHWUTE NeqaiOn U HETTOKPUTHU 3ary0H OT MUHAJIM TOJUHH.
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4.12. Ilpuxonu

OCHOBHHUTE MPHUXOIX Ha JPYKECTBOTO Ca CBBP3aHM C omeparuu ¢ ¢$uHaHCOBM akTuBU. [Ipuxomute ce
OIIEHSABAT II0 CHpPaBeUIMBa CTOMHOCT Ha TOJIYYCHOTO WM TOUIeKANIOTO Ha I[OydaBaHe
BB3HATpaXkKJICHUE.

[Mpuxoaure, kouto JIpyKecTBOTO TeHEpUpa U ca Pas3ivyd OT ThProBHS ¢ (PMHAHOBU MHCTPYMEHTH, CE
OTIpEIENIAT ChINIACHO M3nckBaHusATa Ha MCPO 15.

3a 12 ompenenu 1aiau U Kak Ja npu3Hae Npuxou, Jpy>kecTBOTO U3MOJ3Ba CIESTHUTE 5 CTHIKU:

1 Unentudunmpane Ha 10roBOpa ¢ KIMECHT

2 Unertuduimpane Ha 3aIbDKSHUATA 32 H3IBIHEHNE

3 OmpenensiHe HA [IEHATA HA CAETKATa

4 Pa3npeneneHue Ha IieHAaTa Ha CIIENKaTa KbM 33bJDKCHHUATA 32 H3ITBITHEHE

5 [Ipu3HaBaHe Ha NPUXOIUTE, KOTATO Ca YIOBJICTBOPCHH 33 IbJKCHHSITA 32 U3ITbJIHCHHUE.

HUXOAUT NpU3HABaT WM B AaJCH MOMEHT HJIM C TE€UCHHWE Ha BPEMETO, KOraTro WJIM JOKAaT
[Ipuxoaure ce 3HaBa aZeH MOMe C TEYEeHHE Ha BPEMETO, KOraro 0KaTo
Jpy>KecTBOTO YIOBJIETBOPH 3aIbJDKCHUATA 33 W3MBIHEHHE, NMPEXBBPISAWKA OOCIIAHUTE CTOKH HIIN
YCIIyTH Ha CBOUTE KIIMEHTH.

Jpy>kecTBOTO MpHU3HABA KAaTO 3aJbJDKEHUS IO IOTOBOP BB3HAIPAXKICHHE, MTOJYUYECHO MO OTHOIICHHE Ha
HEYJIOBJIETBOPEHU 3abJDKEHNS 32 U3IIBJIHEHUE U T MpEeACTaBs KaTo JIPYTH 3aJbDKEHUS B OTYETa 3a
¢uHaHcoBoTO ChcrosHWe. [lo chummMa HaumH, ako JIpy>KecTBOTO yOOBIETBOPH 3abDKEHHE 32
U3IIBJIHEHNE, IPEAX [1a IOIy4d Bh3HArpaKACHUETO, TO IIPU3HaBa B OTYETA 32 (JMHAHCOBOTO CHCTOSHHE
WIK aKTUB IO JOTOBOpa, WM B3eMaHe, B 3aBUCHUMOCT OT TOBa JlalM C€ M3HCKBa HEUIO JAPYTro OCBEH
OIIpeIeJICHO BPEME 3a MOJIy4aBaHe HA Bb3HAIPAKICHUETO.

IIpenocraBsine Ha ycinyru

VYcnyrure, npenoctaBsHu oT Jpy>KECTBOTO c€ TNpH3HABaT, KOraTo KOHTPOJIBT BBPXY MOJ3UTE OT
MPEJOCTaBEHUTE YCIYTH € IPEXBBPJICH BPXY HOI3BATENS Ha YCIYTHUTE.

[Tponaxx6a Ha CTOKH

IMpuxoaute ce mpu3HaBar, Koraro JIpyKeCTBOTO € MPEXBLPIWIO Ha KylyBaua KOHTPOJA BBPXY
MpenocTaBeHnTe cTokn. Cunrta ce, 9e KOHTPOIBT Ce MPEXBBPIA Ha KyITyBada, KOTaTo KIMEHTHT € Tpuel
CTOKHUTE 0€3 Bh3paKCHHE.

[Ipuxox ce mpu3HaBaT KbM ONpPEAEICH MOMEHT.

4.12.1. ®uHAHCOBYM NPUXOAHU

[Ipuxoam oT IMXBU Ce OTYUTAT TEKYLIO MO MOAENA Ha e(EKTHUBHHUS JINXBEH MPOLIEHT.

[Ipuxonn OT IUBUAEHTH ce€ NMPHU3HABAT B MOMEHTA Ha BB3HMKBAHE Ha IPAaBOTO 3a MOJydaBaHE Ha

JTUBUJIEHT

4.13. OnepaTuBHM pa3xoau
OHepaTI/IBHI/ITe pa3xou C€ HaUYUCIABaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHE, ITPU CIIa3BAHE HA
MIPUHIIMIIA 32 CHIIOCTABUMOCT C TIPUXOJIUTE..

4.13.1. dDunaHCOBH pa3xoaun

DOuHaHCOBUTE pa3xoJ v BKIIHOYBAT pa3XoJau 3a JIMXBHU I10 0OaHKOBH 3aC€MHU, 110 O6HI/II‘aHI/IOHeH 3a€M, TaKCH
1 KOMHUCHUOHHU CBBP3aHU C MMOJTYYCHU 3aCMHU.
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Pa3zxonuTe 3a MTUXBH c€ OTYMTAT TEKYIIO IO METOJIa Ha S()EKTUBHUS JIMXBECH MTPOIICHT.

Pa3xomure 1o 3aeMH OCHOBHO TIPE/ICTABIISABAT JIMXBH MO 3aeMuTe Ha J[pykecTBoT0. Benuku pasxoan mo
3a€MH, KOUTO JAHMPEKTHO MoOraT Ja ObAaT OTHECEHH KbM 3aKylyBaHETO, CTPOHMTEICTBOTO HWIIH
MPOM3BOJCTBOTO HA €WH OTTOBAPSIII HA YCIOBUATA aKTHB, CE KalTUTAJIM3UPaT Mpe3 Meproa, B KOUTO ce
OYaKBa AaKTHBBT Ja ObBJE 3aBBbPIICH M IPUBEICH B TOTOBHOCT 3a H3IOJI3BAHE WIN HpojaxoOa.
OcraHanuTe pa3xoAu IO 3aeMM CleABa Ja Ce IpHU3HABaT KaTo pPa3Xxoj 3a IMepuoja, B KOWTO ca
BB3HHKHANIM, B OTYeTa 3a Medanbara wiM 3ary0aTa/oTdera 3a mmedandara win 3arybaTa W JpyTHs
BCEOOXBATEH J10X0]

4.14.11poBu3un, yCI0BHH NACHUBH U YCJIOBHU AaKTHBH

[IpoBu3uuTe ce MmpHU3HABAT, KOTATO MMa BEPOSTHOCT CETAIIHW 3aJbJDKEHHS B PE3yiTaT OT MUHAIO
cpOWTHE /A TOBelaT 0 M3XOMAII MOTOK Ha pecypcH OT JIpyKecTBOTO W MOKe 1a Ob/e HampaBeHa
HAJISK/IHA OLIEHKAa Ha CyMara Ha 3aJbJDKEHHETO. BB3MOXKHO € CpOYHOCTTa MM CyMaTa Ha W3XOMASIIUS
nmapu4eH TMOTOK Aa € HecurypHa. CeramrHo 3aIbJDKEHHE ce TOpaxIa OT HaJIMYMeTO Ha MPaBHO HIIH
KOHCTPYKTHBHO 33JbJDKCHHUE BCIICACTBHE Ha MHHAIM CHOUTHS, HAPHIMEp TapaHIUH, TIPaBHU CIIOPOBE
wim oOpeMeHsBalM A0roBopH. lIpoBu3uMTEe 3a NPECTPYKTYypUpaHE ce€ MpPU3HABAaT CaMoO ako €
pa3paboTeH W TpUIIOXKeH MoApoOeH ¢opMalieH TUIaH 3a MPEeCTPYKTypUpaHE WM PHKOBOJICTBOTO €
00SIBUJIO OCHOBHUTE MOMEHTH Ha IIaHA 3a MPECTPYKTYPUpPaHEe Mpes Te3H, KOUTO OMxa OMIM 3acerHaiu.
ITpoBu3uu 3a ObaeNM 3ary0N OT AEHHOCTTA HE Ce IPU3HABAT.

Cymara, KOATO ce Mpu3HaBa KaTo MPOBHU3MWS, Ce HM3YMCIABAa Ha 0Oas3a Hail-HAJEKIHATA OIICHKA Ha
pasxoauTe, HEOOXOAMMH 33 YPEXkKIaHEe Ha CErallHo 3aIbJDKECHUE KbM Kpasi Ha OTUETHHS IIEPUO/I, KaTO Ce
B3eMaT B TIPEABHJ PHUCKOBETE W HECHT'YPHOCTTA, CBBP3aHM CHC CETAIIHOTO 3aabibkeHue. Korarto
CBIECTBYBAT pEeAWIIa TOAOOHW 3aqbJDKCHHS, BEpPOATHATA HEOOXOAMMOCT OT H3XOMSIl IOTOK 3a
roracsiBaHe Ha 3aJbDKCHHETO C€ OmMpenens, KaTo Ce OTueTe rpylara Ha 3aJb/DKCHHSITa KaTo IISUIO.
[IpoBu3unTe Cce MUCKOHTHpAT, KOTaTo epeKThT OT BPEMEBUTE Pa3jMKH B CTOMHOCTTa Ha MapHTe €
3HAYUTEJICH.

O663H_I6TCHI/IH OT TPETH JIMLa BbB BPpBb3Ka C JAACHO 3aAbJDKCHUC, 3a KOUTO I[p}I)KGCTBOTO € CurypHa, 4e
e Mnojiy4yu, €€ nNpru3HaBaT KaTO OTACJIICH AKTHB. To3u akTUB MOXE U Ja HE Ha/IBHIIIaBa CTOMHOCTTa Ha
CbOTBCTHATA IIPOBU3UH.

[TpoBu3MHTE CE MPEPA3TIICHKAAT KbM Kpasi Ha BCEKH OTYETCH MEPHOJ M CTOMHOCTTAa UM Ce KOpUTHUpa, 3a
Jla ce 0Tpa3u Haii-100paTta NPUOIU3NTEIIHA OLICHKA.

B CJIydauTe, B KOMUTO CE€ CHUTA, Y€ € MAJIKO BEPOATHO Aa Bb3HUKHEC HM3XOAAN] IMOTOK HA MKOHOMUYCCKU
pecypcCu B pE3yJITaT HAa TCKYIIO 3abJDKCHUC, ITACUB HE CC MPU3HABA. VcnoBHHTE NacHBU CJICABa aa cc
OLCHABAT IIOCJCABAIIO IIO ITO-BHCOKaTa CTOMHOCT MEXKAY OIlrMCaHaTa IO-TOope CpaBHHUMA IIPOBU3UA U
MIbpPBOHAYAIIHO NTPpU3HATAaTa CyMad, HAMaJICHA C HATpyllaHAaTa aMOpTU3alul.

BepOSITHI/I BXOOAIIW MOTOIXM HA UKOHOMHUYECKHU IT0JI3U, KOUTO BCC OIIIE HE OTrOBApAT HAa KPUTCPUUTE 3a
IIprU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCIIOBHU aKTHBH.

4.15.3naunmMu NPEHCHKN HA PbKOBOACTBOTO IPH NMPUJIAaraHe Ha C4€ToBoaHaTa MIMOJUTHKA

3HauUMMUTE TIPENEHKH Ha PBKOBOJICTBOTO TMPH IMPHIATaHETO HAa CUYETOBOJHHUTE TOJUTHKU Ha
JpykecTBOTO, KOUTO OKa3BaT HA-CHIIECTBEHO BIUSHHE BbPXY (PUHAHCOBUTE OTUETH, Ca OMHCAHU I10-
1oy, OCHOBHUTE M3TOYHHIIM HAa HECHTYPHOCT MPHU M3MOJI3BAHETO HAa MPHOIM3UTEIHUTE CUCTOBOIHH
OIICHKH Ca OIMCaHU B mpriioxkeHue 4.16

4.15.1.0TCcpoyeHd JAHHYHHU AKTHBHU
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OrneHkaTa Ha BEPOSTHOCTTA 3a OBJEIIM 00JaracMu JOXOJU 32 YCBOSIBAHETO HAa OTCPOYCHH JaHBYHH
aKTHBH ce 0asmpa Ha MPOTHO3a 3a o0yraraeM AOXOJ MPearoiara BEpOSITHOTO M3MOJ3BaHE Ha OTCPOUCH
JIaHBYEH aKTHUB.

4.16. HecurypHOCT Ha C4eTOBOJHUTE NPUOTUZUTETHU OLIEHKH

[Ipu m3roTBsiHETO Ha (PMHAHCOBHSI OTYET PBHKOBOJICTBOTO MPABH PEIHIlA MPEAMONOKEHUS, ONEHKU H
JIOTYCKaHUsI OTHOCHO MPU3HABAHETO U OLICHSABAHETO HA aKTHUBH, MTACKUBH, IPUXOAU U PA3XOJIH.

HeﬁCTBHTCHHHTe pe3yiTaTti Morar aa €€ pasjimdaBaT OT NPEAIIOJIOXKCHUATA, OICHKUTE U OJOITYCKaHUATa
Ha PBKOBOJCTBOTO U B PCAKH CIIy4Yanl CbOTBECTCTBAT HAIIBJIHO HA MPEABAPUTCIIHO OLCHCHUTC PE3YyJITATHU.

I/IH(bOpMaHI/IH OTHOCHO CBIICCTBCHUTC NPCAIIOJIOKCHUA, OLICHKU W JOITYCKAaHUA, KOUTO OKa3BaT Haii-
SHAYUTCITHO BJIMSAHUEC BBHPXY IMMPU3HABAHECTO W OLCHABAHCTO HAa aKTHUBH, IMACHBH, IPUXOAN U pa3Xxodu €
npeacTraBCHa 1mo-A0J1y.

4.16.2. OueHsiBaHe MO CHPaBeJINBA CTOHHOCT

3a HsKoM (UHAHCOBU aKTHBU U MACHBU CUCTOBOAHUTE CTAHIAPTH M3UCKBAT 3aKIIOUMTENTHA OLICHKA IO
cripaBeIiBa cToiHOCT. CripaBeayiMBaTa CTOMHOCT € IieHaTa, KosiTo Ou Oniia 1mosrydeHa mpu npojaaxoara
Ha aKTHB WM IUIaT€Ha NP NPEXBBPIITHETO HA MACHB B OOMYAifHA cIeiKa MEXTy Ma3apHd yY9aCTHHIN
KbM JaTaTa Ha OlleHsABaHe. Ta3u CTOMHOCT cieaBa Ja ce ompeelis Ha OCHOBHUS Ma3ap Ha APYKECTBOTO
WM TIPY JIMIICAa HA TaKbB, HA HAM-M3TOJHMS, 10 KOMTO TO MMa JOCTHI KbM Ta3u nara. CrpaBeuinBara
CTOMHOCT Ha MacHBa OTpa3siBa pUCKa OT HEHM3MBJIHEHHE Ha 3aAbiDKeHHeTo. Korato € BB3MOXKHO,
IPYKECTBOTO OICHSBA CIIpaBeUIMBaTa CTOMHOCT HA €IUH aKTHB WIM NMAaCHB, W3MOI3BAKU OOpCOBHTE
LICHU Ha aKTHBHUS Ma3ap, Ha KOUTO ToH ce Kotupa. [1a3apbT ce cuuTa 3a akTUBEH, aKO CACIKUTE 3a TO3HU
aKTHB WJIM MacUB CE M3BBPILIBAT C AOCTaThUHA YECTOTAa M 00EM, TaKa 4Ye ce OCUTYpsIBa HEeNpeKbCHATa
1eHoBa HHpopManus. AKo HIMa OOpcoBa IeHa Ha aKTHUBEH I1a3ap, APYKECTBOTO M3IIOJI3Ba TEXHUKU Ha
OLICHSIBaHE, KaTO MAaKCHMAJIHO H3IIOJI3Ba MOJXOMSANIM HAOJII0NaeMH BXOJSIIU JAHHH W CBEXKAA 0
MUHHMYM U3M0JI3BAaHETO Ha HeHaOmogaemurte. JIpyKecTBOTO Bb3jara OIEHKH Ha JIMIEH3UpaHU
OLICHUTENH, NPUTEKaBallM NPOQPEeCHOHATHA KOMIIETEHTHHOCT 3a CHOTBEHHTE aKTHWBH. l30OpaHaTta
TEXHUKa Ha OlLICHSIBaHE 00XBallla BCHYKU (PAKTOpHU, KOMTO Ma3apHUTE yYACTHUIIM OWXa B3EIH TPEABH]
npu  I[eHOoOoOpa3yBaHETO Ha cieikara. KoHIenmusATa Ha CrHpaBeUIMBaTa CTOWHOCT IIpejroliara
peanu3upaHe Ha QUHAHCOBUTE MHCTPYMEHTH 4pe3 npojaxoa. [1o oTHomEeHHe Ha TEKYIIUTE ThPrOBCKU
B3eMaHUsI ¥ 3QIBJDKCHHUS, KAKTO W IOJNyYCHHTE KPETUTH, JAPYKECTBOTO OYAKBA Jia pean3upa Te3H
(DMHAHCOBH aKTMBM M TACHBHM 4Ype3 TAXHOTO ISUIOCTHO OOpaTHO W3IUIALIaHE WIIM TOracsiBaHe BbHB
BpeMeTo. 3aTOBa Te c€ MPEICTABAT 0 TSAXHATA HOMHHAIIHA WM aMOpTH3upaHa cToiHocT. CripaBeyinBa
CTOMHOCT Ha THPrOBCKUTE B3€MaHMs M 33JBbJDKCHHS € NPUOJIM3HUTEIHO paBHA Ha OajaHcoBaTta MM
CTOMHOCT.

WsroTesiHeTo Ha cripaBeIMBaTa CTOWHOCT Ha MHBECTHIIMOHHUTE UMOTH Ha J[pyKecTBOTO ce Bb3Jlara Ha
JMLECH3UPAHH OLICHUTENH C HeoOXoaumara KBatupukanus. (BIx npuiioxenue 33)

PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ MPHU CHINECTBYBAIUTE OOCTOSATEIICTBA IPEICTABEHUTE B
CUYETOBOJHUS OayaHC OICHKM Ha (DMHAHCOBHTE aKTWBM M TACHBH Ca BH3MOXKHO Hali-HAJCKIHH,
aJICKBaTHH U JIOCTOBEPHH 32 IIEJINTE Ha (PMHAHCOBAaTa OTYETHOCT.

4.16.3 Onpenensine Ha 0YaAKBAHU KPEAUTHHU 3aryoun

Ha Bcsxa otuerHa Jata JOPYXECTBOTO OLCHABA U ONPCACIIA OYaKBAHUTC KPECAUTHU 3ary61/1 Ha
TBProBCKUTEC W JApYyru B3E€MaHHA KaTO CC€ B3€Ma MNpCABUA LsjlaTa pa3yMHAa W aprymMCeHTHpaHa
HHq)OpMaHHH, BKIIFOYUTCIIHO U 3a GLIIGHII/I TIEpUOaH. HpI/I OIICHKAaTa CH JAPYXKECCTBOTO OTYUTA IpOMAHATa
B pHCKa OT HACThIIBAHC Ha HCUSIBJIHCHUC INPE3 OYaKBAHUA CPOK Ha (I)I/IHaHCOBI/ISI HWHCTPYMCEHT U C€
6a31x1pa B 3HAYUTCJIHA CTCIICH Ha IMPOrHO3HU, HpI/I6J'II/ISI/IT€J'IHa OlCHKa W I[pPCHCHKa 3a
MAaKpOUKOHOMHUYECKUTE YCJIOBUSA, MKOHOMHUYCCKUSA CEKTOP MU reorpa(i)cm/m PE€ruoH, OT 3HAYCHHUE 3a
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BCCKM KOHTParcHT, B JONBIHEHHE KHM MHUHAJI OINUT W CHCHU(PUYHU, ONEPATUBHU H JPYTH
WHJIUBUTYAITHA XapaKTEPUCTUKH.

4.16.4. Cpok Ha JIU3MHTOBHTE IOTOBOPH

[Ipu ompenensiHe Ha CPOKa 3a JIM3UHI'OBUTE JOTOBOPH, PHKOBOJCTBOTO B3eMa MPEABU BCUUKU (DaKTH U
00CTOSTEICTBA, KOUTO Ch3/1aBaT MKOHOMHUYECKU CTUMYJI Jia YIPAXKHSBAT OMIUS 33 yIbJDKaBaHE WIN HE
YHpaKHSBAT OMIMs 3a TpekparsBaHe. ONIMUTE 32 yIbIDKaBaHe (MM MEPHOAUTE CIEeN ONIMUTE 3a
MPEKpaTsBaHEe) ca BKIIOYCHU B CPOKA HA JIM3MHTA CaMO aKO € JIOCTAThUHO CUTYPHO, Y€ JIM3HHTOBHSIT
JIOTOBOP € yIBJDKEH (M He € TIPEeKpaTeH).

4.16.5. HecurypHocT mpHu ompejaeisiHe HA 3adb/KeHUsTa Ha J[pykecTBOTO 3a KopmopaTHBeH
JAHbK U HECUTYPHH YCJIOBHYU JAHBYHH MACUBU

PpKOBOACTBOTO Ha APYKECTBOTO € HAMPABWIIO OIEHKA Al € BEPOSATHO NAaHBYHHSAT OpPTaH Ja MpueMe
HECUTYPHO JaHBYHO TpeTUpaHe. B cBosTa NEHHOCT APYKECTBOTO Ce € ChOOPA3HIO C JaHbUHATA
MPAKTHUKa ¥ BEPOSATHOTO JAHBYHO TPETHUPAHETO, M CIIEOBATEIHO objaraeMmara redanda, NTaHbUHUTE
OCHOBH, HEHU3MOJ3BAHUTE NAaHBYHU KPEIUTH U JaHbYHATA CTaBKa, CHOTBETCTBAT HA H3MOJ3BAHOTO H
OYaKBAaHO TPETHPaAHE, KOCTO Il ObJIC M3MOI3BAHO MPH JCKIApUPaHE HAa JTaHBIUTE BbPXY JTOXOMUTE.

5. HHBecTHIINHU B IbIIEPHH MPeINPUITHS

KoM JaTaTta Ha OT4YCTa, APYKCCTOBO MMaA CJIICAHUTC MHBCCTUILIMH B IbIICPHU NPESANIPUATUA:

Yuacrue 2024 Yuactue 2023

HMwme Ha npeanpusitue % 000 JB. % <000 1B
Open Pasrpag A/l 95.25 2787 95.25 2787
O6mo 2787 2787

OcHoBHa I[eﬁHOCT Ha OBIICPHOTO APYKECTBO € .

- Open Pasrpan Al - Ilokynko — mpomax0a Ha CTOKM M JIPYI'M BELId, B I'bPBOHAYAJIEH,
npepaboreH U 00paboTeH BuA; mNpoAax0da Ha CTOKM COOCTBEHO MPOM3BOACTBO; TBHPIOBCKO
MIPEICTAaBUTENICTBO U MOCPEAHUYECTBO; KOMUCHOHHH, CIIETUIIMOHHU M NPEBO3H CHEJIKH; CKIAJ0BU U
JUIEH3UOHHU CJIENIKH; CTOKOB KOHTPOJ; TYPUCTHYECKH, PEKIAMHHU M APYTH YCIyTH; OTIAaBaHE O]
HaeM; MOKYIKa, CTPOeX U 003aBeKaHe Ha HEJBI)KUMH UMOTH, C 11eJ1 Ipoaaxoa.

HBeCTI/ILII/ISITa B ABLICPHTO MPCANIPUATHE € IPCACTAaBCHA 110 ce0eCTOMHOCT. Z[p}I)KGCTBOTO € TCCTBAJIO 34

o0e31IeHKa HHBECUITUATA CU B IbIepHO ApykectBo Open Pasrpax Al kbm 31.03.2024 r. u npeneHkaTa
Ha PHKOBOJICTBOTO €, Y€ HSIMAa WHIUKAIMU 33 00€3IICHKA.

6. Jdwarocpoynu ¢puHAHCOBH AaKTHBH

Yuacrue 2024 r. 2023 r.

Bux % ‘000 B ‘000 B
DUHAHCOBHM AKTHBH MO CNPaBe1JIMBA CTOHOCT B
APYT BceoOXBATEH TOXOM:
XumcHad bearapust AJL 2.14 % 3371 3371
ABC ®unanc ALl 9.71 % 173 173
Hpyru 9.46 % 150 150
O6mmo 3694 3694

Axkupnu ¢ otuetHa cToidHOCT 3 371 Xwmil. nB. ca Ha OOPCOBO THPryBaHW KOMIIAHUM U Ca MPEOLICHEHH B
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JIpyr BCeOOXBaTEH J0XO/, IO mocieanata 0opcosa neHa 3a 2023 r. M3no3sana e uadopmaius or bDB,
nHGOPMAIIUS OT HWHBECTHIIMOHHH MOCPEAHHUIM 3a CKIIOYCHH (DUHAHCOBM CHACIKH, MTyOJHYHA
HHGpOPMAITUS 3a [IEHOBA CTATHCTHKA 32 00EMH CICIKH U MOCISIHHU CACTKH 10 EMUTECHTH.

Jlpyrute MHBECTHIIMM Ha CTOWHOCT 323 XWII. JIB. ca OLCHEHU 10 IIeHa Ha TPpUA0OWBaHE, Thi KaTo
aKIMUTE HE Ce ThpryBaT Ha QoHpoBa Oopca. Ilpe3 Tekymus W NPEAXOMHU MEPHUOJU HE € HMMAJo

WHIAKALNA 3a 00€3LEHKA.

7. VHBeCTHIHOHHH MMOTH

3ems Crpaaun 006110
‘000 aB. ‘000 aB. ‘000 aB.

KoM 31 nekemepu 2023 .
OTYeTHA CTOHHOCT 12 453 6 188 18 641
Kopekius Ha cripaBeyinBaTa CTORHOCT 24 (54) (30)
bajsancoBa cToliHOCT 12 477 6134 18611
KbM 31 mapt 2024 .
OTYeTHA CTOHHOCT 12 477 6134 18611
banancoBa cToiiHOCT 12 477 6134 18 611

KoM 31.03.2024 . 6anancoBata CTOMHOCT Ha WHBECTUIMOHHTE uMOTH € 18 611 xma mesa. (2023 r.:
18 611 xun.B )

WuBecTUIMOHHY WMOTH ¢ OamadcoBa croiiHocT 9740 xwmm mB (2023 r.. 9740 xwmnis.) ca
Mpe0CTaBeH! KaTo 00e3neueHne Mo OaHKOB KPeIUT Ha APYKECTBOTO. /mpunoxenuel9/.

8. Croxkn

Jpyx)ecTBOTO TIpUTEkKaBa 000pyIBaHE, KOETO HE € BHBEACHO B CKCIUIOATAIUS M MTOPAIN Ta3u MPUIHHA
T'0 OTYHTA KaTO TEKYIIHM aKTHBH - CTOKHU.

Kem 31.03.2024 r. obGopyasaneto e obe3ueHeno Ha 100% u GamaHcoBata My CTOMHOCT € HyJieBa.
(2023r.: 0 xm1. 11B.).

9. TobproBcku u Apyrd puHAHCOBH B3eMaHMHs

Bu 2024 r. 2023 r.
A “000 8. “000 B
B3emanus 1o 10roBopH 3a IIECHH, MOKYIKO MMPoIak0a Ha IIEHHH KHIKA
OpyTHa cyMa, IpeJiy OuaKkBaHa KpeuTHa 3aryoa 22 467 23 505
Jluxsu, OpyTHa cyma Ipejid OYaKBaHa KpeJHuTHA 3aryda 3569 3791
OuakBaHU KpeIUTHU 3aryou (2 487) (2 664)
ABaHCOBH IUIALLIAHUSA 1790 1790
O6mo 25 339 26 422

BanancoBara CTOWHOCT Ha B3€MaHHUS MO JOTOBOPHU 3a IIECHH, MOKYIKO MPOJakOa Ha NEHHU KHHUXKA,
obe3meueHn ¢ MOpBUNTENCTBO/Tapanimy € B pasmep Ha 4 391 xwmm.aesa (2023: 4 339 xun.jera. )
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10. lpenocTaBeHu 3aemMu

Bu 2024 r. 2023 r.
A “000 1B ‘000 1B,

[penocTaBeHn 3aeMU BE3HUKHAIU B JIPY>KECTBOTO, OPyTHA cyMa
[peIy OYaKkBaHa KpeauTHa 3aryba 594 639
[IpenocraBenu 3aeMu NPUAOOUTU C LIECUU, OpyTHA CyMa
peay OYaKkBaHa KpeluTHa 3aryba 5319 5319
JluxBu, OpyTHA CyMa Mpeay OYaKBaHa KpeauTHA 3aryoa 2143 2074
OuakBaHU KPSIUTHU 3aryou (1649 (1649
O6mmo 6 407 6 383

Kpatkocpounute 3aemu Ha J[py>kecTBOTO ca MperocTaBeH! pH TOAUIIHY JInXBeHH paBHUIA 0T 4,50 %
no 6.50%. CpoksT Ha moracsiBane Ha 3aemure kKbM 31.03.2024 r. He ¢ HO-ABIBr OT €IHA TOJIWHA.
bamancoBara cTOMHOCT Ha B3eMaHHUSATA 10 TPEJOCTABCHUTE 3a€MHUTE C TapaHIUH/TIOPHUYMUTEN ca B
pasmep Ha 2 739 xui.jesa. (2023: 2 705 xuir.yieBa.)

11. KpaTkocpoyHu pMHAHCOBH AKTHBH

B 2024 r. 2023 r.
e <000 1. <000 1.
DUHAHCOBM AKTHBH OTYHUTAHU MO CPABEAJINBA CTOMHCT B
neyayuda u 3aryoa, B TOBa 4ncJIo:
AKINA ¥ IJI0BE 15 441 13 489
Oo6110 15 441 13 489

B rpynara Ha KpaTKoCpouHHM ()MHAHCOBU aKTHBHU Ca MPEJICTABEHU KAIMTAJOBU WHBECTUIMH KOTHPAHU
Ha Oopca Ha croiiHocT 10 574 xmn.uB. (2023: 10 431 xuin.JiB) ¥ KamMTaIOBU MHBECTUIIMH, KOUTO HE ca
6opcoBo kotupanu 4 867 xmir sB. (2023: 3 058 xwingB). KamuramoBuTe WHBECTHIMH ca
KJIacU(pUIpaHn KaTo (MHAHCOBH AaKTUBH OTYMTAHU IO CIIPABEIMBA CTOWHOCT B IEYAIOHTE WU
3aryoure. BopcoBo KOTHpaHWTE KalMTAIIOBH MHBECTUIMH Ca TPEOLICHEHW MO CHpaBeAMBa CTOWHOCT
Ha 0a3a mocnenHa 6opcoBa 1eHa kbM 31.03.2024 r. M3no3Bana e uHdpopmarms ot bOb, nadopmarus
OT MHBECTHIMOHHHU TTOCPEIHUIIN 32 CKIIOYEHH (PMHAHCOBM CIEIKH, IMyOiIn4yHa nH(opManus 3a IeHOBa
CTaTUCTHKA 32 00EMU CHIEJIKH M TOCIEIHH CHIENKH 110 eMUTeHTH. KanuTanoBuTe HHBECTUIMH, KOUTO HE
ca OOpPCOBO KOTHpAaHH ca OLEHEHH IO CIpaBeiMBa CTOMHOCT Ha 0a3a OLEHKM Ha JHMIEH3UPAHU
ouenutenu. I[Ipeornenkara e npu3Hara B e4yajaOu 1 3aryou.

12. Ipyru B3eMaHust

B 2024 r. 2023 r.
nx
‘000 aB. ‘000 aB.
Bsemanust oT 3acTpaxoBKH 6 3
O6mo 6 3
13. lapuyHu cpeacTpa
2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
[Mapu B Opoit 1 1O pa3IuIaNIaTeIHd CMETKH 251 283
O6mo 251 283
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ITapuunuTe cpencTBa ca B HallMOHAJIHATA MMApUYHA €IMHUIIA — JIEBa.

14. PerncTpupan kanutaj
KoM 31.03.2024 r. oOmusT 3amuicaH U BHECCH KamuTal Ha emuteHTa ¢ 735 910 nepa, pa3npeseneH B
735 910 6post 0OOMKHOBEHH, TOUMEHHH, OE3HATMYHH, CBOOOHONPEXBBPIISIEMH aKLIMH C MIPaBO HA IJ1ac, ¢

vomuHan 1,00 (exun) eB.

Bcwuku aknuu ca ¢ IMpaBO Ha MOJIydyaBaHC€ Ha JUBUACHT WU JIUKBUAAIIUOHCH IJI U NPCACTABJISIBAT €AUH

rinac ot O0moTO chOpaHHe Ha akKIMOHepHTe Ha JIpyKeCTBOTO.

AKImHTE Ha JPYKECTBOTO ca pa3npesielieHH KaKTO CIeBa !

Bur 2024 ) 2023
Opoii % opoi %
buonacuc AJ] 230 456 31,32 230 456 31,32
Quentrol Limited 116 424 15,82 116 424 15,82
Jpyru ropuandecku Tura 322 705 43,85 328 605 44,65
dusnuecku aura 66 325 9,01 60 425 8,21
O6mo 735 910 100| 735 910 100

14.1. Iipemuen pezeps

B®B Bpb3ka ¢ U3BBPIICHO YBEIMUYCHHUE HA KANWTaNA Ha JPYKECTBOTO ce GopMHUpa MPEeMHUEH pe3epB B
pa3mep Ha 16 708 xum.yieBa.

15. Pe3epB OT NpeolieHKa HA AKTUBHU U Hepa3npe/ejieHa nevyasada

15.1. Pe3epB oT npeoneHka

Pe3epBbT OT mpeolieHka Ha (UHAHCOBU aKTHUBU € (POPMUPAH OT MPEOICHKA HA (PMHAHCOBU AKTHUBH IO
CIpaBe/IMBa CTOMHOCT B JIPYr BCeoOXBaTeH J10Xoa B pasmep Ha 1 462 xwmnea (2023 r : 1 462
XWJIL.IIEBA)

15.2. Hepa3npeneneHna neyajioa

Hepasznpenenena meyan6a koM 31.03.2024 r. e 7 790 xun.neBa ( 2023 r: 7 683 xui.nesa).

16. JToxox (3aryba) Ha akuus

[Newanbara/3arybara Ha akius kbM 31.03.2024 1. u xpm 31.03.2023 r. e u3uncneHa Ha 0Oazara Ha

HETHaTa Tevyanda W CpPeJHO MpeTeriieHHus Opoll Ha OOMKHOBEHWTE aKIMH Ipe3 ChOTBETHHS OTYETEH
HIEPUOL.

Bu 2024 r. 2023r.
‘000 aB. ‘000 8.
Herna neuanba/3zary0a 3a nepuosa 371 318
CpenHonpereriieH Opoit akiuu 736 736
Joxon/3ary0a Ha akuus 0,50 0,43

22




Xonguur UeHtop AL,

MNpunoxeHne KbM MHAnBMAYaNeH GUHAHCOB OTYET

31 mapt 2024r.

17. Ibarocpoynu 3a1bJKeHUs N0 00JTUTAIHOHEH 3aeM

2024r. 2023 r.
Bun
‘000 aB. ‘000 aB.
OO0nuranoHeH 3aeM 19 558 19 558
O0mo 19 558 19 558

Ha 11.05.2023 r. CJ] Ha “Xommunur LleaTsp” A/l B3eMa pelieHne 3a M3JaBaHe HA €MHUCHS OOTUTAITHIS
ChC CICIHUTE MTaPaMETPH:

ISIN roo: BG2100014237
Pazmep na oonuzayuonnus 3aem: 10 000 000 (necer mmmnona) Espo
Banyma na oénuzayuonnus 3zaem: EBPO
bpoit kopnopamuenu odauzauuu: 10 000 (necer xumsian) Opos
JMama na uzoasane: 15 Maii 2023 t.
Buo na kopnopamuenume o61uzayuu: OOVKHOBEHH, JTMXBOHOCHHU, O€3HATMYHU, TOUMEHHH, CBOOOTHO
MPEXBBHPIIAEMH, 00C3MCUCHU
Cpounocm: 8 (oceM) TOAWHU
Oébe3neuenue: 3aCTpaxoBKa ,,PUCK OT HeTUTaane”, BAMAHA 32 CPOKA HA OOJIUTAIIMOHHUS 3aEM.
Jpy>kecTBOTO MMa CKITIOYEH JJOTOBOP 32 JOBEPEHUK HA OOJIUTallMOHEPHUTE TI0 EMUCHSTA OOIUTaI|H.

18. IlacuB N0 OTCPOYEHH TAHBIH

31.12.2023 r. YBeqmueHue Hamanenne 31.03.2024 r.
Bpemenna pasiuka
OTCPOYCH JAHBK OTCPO4YCH JAHBK OTCPO4Y€H JAHBK OTCPO4Y€CH JAHBK
AKTHBH 110 OTCPOY€EHH IAHDbIH
Pa3xomu ot obe3neHka Ha UHAHCOBHU
AKTUBH 504 - - 504
Pasxomu ot oOe3lieHKa Ha HHB. UMOTH
[pU3HATH B mevasba/zaryoa 355 - - 355
Pasxonu ot oOeslieHKa Ha MaTepHaTHH
3amacu 4 - R 4
OG6110 AKTHBH: 863 - - 863
TIpuxoau OT npeolieHKa Ha (UHAHCOBH
AKTHBH IIPU3HATH B IIevanbara/3arybara 425 - - 425

IIpuxoau OT mpeolneHka Ha
WHBECTHIMOHHN UMOTH IPHU3HATH B
neyanbara/zarybara 719 - - 719

IIpuxoxau ot mpeoneHka Ha HUHAHCOBU
AKTHBH NIPU3HATH B IPyT BCEOOXBATEH

JIOXOJT 163 - - 163
O6mo Iacusn: 1307 - - 1307
OtcpoyeHu 1aHblM (HETO) 444 - - 444

19. KpaTKOCquHI/l 3AAbJ/KCHHUA KbM (l)l/lHaHCOBI/I HHCTUTYIMH

2024 1. 2023 r.
Bun
‘000 aB. ‘000 aB.
Kpartkocpounu 3aemu 12 590 12 595
O61mo 12 590 12 595

Kpenut oBbpapadt ¢ mpoMEHIIMB JTUXBEH MPOIIEHT

Kpenut oBbpaapdt c npomennusnuxseH npoueHt ¢ pedepennus 05000PO-AA-0167
[Mama na ckmousane — 19.12.20222.

Pazmep na kpeouma — no 12 600 xun 18. ;

Yenosus na oozoéopa — peprinancupane Ha KpeauT
Cpox na nozacsgane — 19.12.2024 r., ¢ B3MOXKHOCT 32 nipeforopapsiHe qo 19.12.2027 r.
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Ocmamvkvm kvm 31.12.2023 . - kpatkocpouHa yacT 12 595 xun jeBa
Ocmamuvkom kom 31.03.2024 r. - kpatkocpouHa yact 12 590 xui jieBa

Pazmep na nuxea — NPOMEHJIMB JIMXBECH MPOIICHT, U3YUCIICH KaTo cOop Ha croitHocTTa Ha PJIITKKK-
0,79% n Han6aBka ot 1,41 myHKTa, HO He 1O - MaJKO OT 2,2%

Obe3neuenue. THPBH 10 peJ /ciiell 3annvyaBaHe Ha IpeaxoeH/ ocodeH 3anor Bepxy 53 000 O6pos akiun
¢ 0anancosa croiiHocT 3 339 xui.jeBa; Jlororop 3a GHHAHCOBO 00E3IECUCHHE C ITPEIOCTABSIHE Ha 3aJI0T
BBpxy 87 000 Opost psma ot moroBopeH Goux HJAD Iunamuk; [IespBu mo pen /cien 3anuuaBaHe Ha
npenxonen/ ocobeH 3anor, Bnucad 1o pena Ha 303 BbpxXy B3emanus Ha JpyxecTBoTo ¢ OajaHcoBa
croitHoct 12 279 xwrias.; IIspBa mo pexn /cienm 3amudyaBaHe Ha IPEIXOMHO BITMCBAaHE/IOTOBOpHA
UIIOTEKa BbPXY HEABIXKUM UMOT, npeactaBiasBanl: [Tozemnen umot Ne 000047 ¢ momr ot 89999 kB.M.,
Hamupan ce B 3emiuiiero Ha ceno KamosHoerr ¢ EKATTE 35515, oomuua Crapa 3aropa, obmact
Crapa 3aropa, B MpoMHIIUICHaTa 30HA Ha CEJIOTO, C HAYMH Ha TPalHO TOJ3BaHE 1O CKHIA: Jp.Tep.
HECTON. — Ma3yTOXpaHWJIMIIE, BEJHO C TMOCTPOCHUTE B MMOTa Cpaju, ¢ OajlaHCOBa CTOMHOCT Ha
obesmeuenneTo e 9 740 xui.neBa.

20. KpaTKocpo4YHU 3aAbJKEHHUS M0 00JTUTALHOHEH 3aeM

B 2024 r. 2023 r.
‘000 aB. ‘000 s1B.
JIuxBH 110 0OJIMTaliMOHEH 3aE€M 375 126
Oo1mo 375 126
21. TpproBecKkM 3abJLKEHUS
2024 r. 2023 r.
Bupn
‘000 aB. ‘000 aB.
3agbKeHNs KbM JOCTaBYUIIN 65 41
Perno caenku HoMuHAN 12 381 12 128
JIMXBU 1O Perio CIENKH 54 84
(011)1101) 12 500 12 253

3aII'bJ'I)KeHI/IHTa KbM JOCTaBUMIM Ca TbPTOBCKHU.

AHT2)XHMEHTH 32 00paTHO U3KYIyBaHeE :

JIpy>KecTBOTO € CTpaHa IO Pero CIENKH M € mpenoctaBmio 925 250 Op. akuuu cbe cIipaBeUBa
croitnoct 5 699 xmi. nesa ( 2023 r. 900 900 6pos, cbe crnpaBemmBa croiiHocT 5 352 Xumil. 5B.) U
3aabipkenue o perno caenkute kKbM 31.03.2024 1. 3 662 xuo. nB. ( 2022 r. : 3 409 xut. B.).
JpyXecTBOTO IbpKU Kato obe3neueHne (HrHAHCOBH aKkTUBU ¢ HOMUHAN 9 500 xum. JB. U 3aAbIDKEHNE
mo pero caenka 8 719 xmi.JiB, KaTo 3ajlara Ha CBOH pell 00E3NMEeUEeHUETO W WMa 3aAbJDKCHHUE J1a TO
BBPHE 110 peno caenkata. Jluxseno HuBo 4 %.

CpokbT 3a 00paTHO HM3KyNyBaHe Ha ()MHAHCOBUTE HMHCTPYMEHTH 3aJI0XKEHH 10 PErO CHCIKHTE KbM
31.03.2024 r. e He TTO-IBJIBT OT €1HA TOAUHA.

22. 3aabJKeHHs1 KbM MEePCOHAJIA M OCUTYPUTEJIHH HHCTUTYTH

Bun 2024 r. 2023 r.

‘000 aB. ‘000 aB.
3aIbKeHYs] KbM OCHTYPUTEITHH HHCTUTYTH 2 -
(011311(1) 2 -
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23. ®dUHAHCOBH NPUXOAH U PA3X0aH

31.03.2024 r. 31.03.2023 r.
Bup
‘000 aB. ‘000 aB.
Pasxoau 3a IMXBH (464) (240)
Pasxoam ot onepanyu ¢ GUH.MHCTPYMEHTH (8) (43)
O6mo (472) (283)
Bup 31.03.2024 r. 31.03.2023 r.
‘000 aB. ‘000 aB.
[Ipuxoau OT JINXBU 291 344
[Tpuxoam ot onepanyu ¢ puH. HHCTPYMEHTH 463 292
O6mo 754 636
24. lpyru ¢puHAHCOBHU pa3xoau
31.03.2024 r. 31.03.2023 r
Bupn
‘000 aB. ‘000 aB.
bankoBu Takcu (28) (1)
Oo6mo (28) (1)
25. Pa3xoam 3a BbHIIHH YCJIYTH
31.03.2024 r. 31.03.2023 r.
Bup ‘000 8. ‘000 aB.
JloBepeHUK Ha OOJIMTAlMOHEPUTE (24) (@)
JbpKaBHY U IPYTH TaKCH (14) (8)
Onut 1 C4eTOBOHO OOCITYKBaHE (5) (3)
Apyru ©) ©)
06110 (48) (23)
26. Pa3xoam 3a mepcoHasa
31.03.2024 r. 31.03.2023 r.
Bun
‘000 JB. ‘000 aB.
Pasxozu 3a 3ariatu (20) (10)
Pa3xo/u 3a COIMAIHN OCUTYPOBKH 2 @
O6u10 (12) (12)
27. HeTHu a1pyru pa3xoau/npuxoau
31.03.2024 r. 31.03.2023 r.
Bun
‘000 aB. ‘000 aB.
Apyru npuxoau/pa3zxoau 177 -
0010 177 -

28. Cebp3anu Juima

CB’LpBaHI/ITe JIMIa Ha I[py)KCCTBOTO BKJIKOYBAT C06CTBCHI/II_II/IT€, ABHICPHUTEC JPYKECTBA, KAKTO H

KIIFOYOB YIIPABJICHCKH ITEPCOHAIL.
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28.1.CeJIKH ¢ KJIH0Y0B YIPABJIEHCKH MEPCOHA

KarouoBusr YIPaBJICHCKHU IIEPCOHAT HA I[p}/)KeCTBOTO BKJIIOYBA uicHOBeTe Ha ChBeTa Ha JAUPCKTOPUTCE.
B’bSHana)KI[eHI/ISITa Ha KIIOYOBHUA YHPABJICHCKU IIEPCOHA CE€ CBHCTOAT OT TCKYIIU Bb3HAIrpaKACHUA,
KaKTO CJICIBa:

31.03.2024 r. 31.03.2023 r.
Bun
‘000 aB. ‘000 aB.
KpaTrkocpoyHu Bb3HATPAXKIEHUS
- 3aIUIaTH 9) 9)
060 B) ©

28.2 . Cneaku ¢ IbIIEPHH APy KeCTBa

KoM narara Ha 6anmaHca uMa CIEIHUTE CIETIKUA C ABLICPHU JPYKECTBA!

2024 r. 2023 1.
Bun
‘000 aB. ‘000 aB.
[Ipuxoau ot abIEPHO ApYy:kecTBO Opea Pasrpag AJl
JIuxBu MO JOTOBOP 32 LIECHS U TTApUUCH 3aeM 1 1
Oo6mo 1 1
28.3 Pa3ueTH ¢ IblIEPHH JPYKeCTBa
2024 r. 2023 r.
Bun
‘000 aB. ‘000 aB.
B3emaHusi 0T CBbp3aHu JHIA:
[IpenocraBena cyMa 1o JOTOBOpH, BKI. JHxBa (OpyTHa 136 134
cyma)
Ooe3rieHka (36) (36)
O6u10 100 98

KoM 31.03.2024 r. B3emane B pazmep Ha 100 xwrs (2023 1. — 198 xuin.yiB) € mo JoroBop 3a mecust OT
2017 ronuHa 1 uxBa KbM Hero. CpoKbT Ha J0oroBopa 3a mnecus € 110 31.12.2024r. JInXxBeHHUT MPOLEHT
o gorosopa € 4,5%.

29.YCcJ0BHM aKTHBHM U YCJIOBHH MACUBHU
KoM 31.03.2024 1. xbM APYKECTBOTO HE Ca OTHPABSHH MPETEHIINH 110 TapaHIIMU 1 IPABHU HCKOBE.

Ksm 31.03.2024 r. nma yupeneH IbpBU 10 pel /ciiea 3aiin4aBaHe Ha NPEAXoJeH/ 0COOEH 3aJI0T BBPXY
53 000 Opost akuuu ¢ GanancoBa ctoriHocT 3 339 xmijesa; JloroBop 3a puHAHCOBO OOE3MEUYCHHE C
npenocTabsiHe Ha 3ayor BepXy 87 000 6pos nsuia ot gorosoper ¢poua HIAD Junamux; [TepBu 1o pen
/cnen 3anuuaBaHe Ha TpenxoaeH/ ocobeH 3anor, BoucaH mo pena Ha 303 BbpXy B3eMaHHs Ha
HpyxectBoTO ¢ OamancoBa croiHocT 12 279 xwis.; [IbpBa mo pex /cies 3ajMvyaBaHe Ha IPEIXOIHO
BITMCBAaHE/IOrOBOPHA UIIOTEKA BbPXY HEABMKMM MMOT, npeacTtasisBail: [lozeminen umot Ne 000047 ¢
o oT 89999 kB.M., Hamupam ce B 3emumniieTo Ha ceno KamosHoserr ¢ EKATTE 35515, obuuaa
Crapa 3aropa, oomact Crapa 3aropa, B IpOMHUIIJICHATa 30HA Ha CEJIOTO, C HAYMH Ha TPAWHO TOJI3BaHE
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o cKuna: Ap.Tep. HECTOI. — MAa3yTOXPAHWIMIIC, BECIJHO C MOCTPOCHUTC B UMOTa Cpaau, C OanaHcoBa

CTOHMHOCT Ha o0e3neueHueTo ¢ 9 740 xui.jiesa.
30. Kareropuu ¢puHAHCOBH AKTHBH M IIACUBH

30.1. DuHAHCOBHM AKTHBH

2024 r. 2023 r.
Bun Tpunokenst | g0 g, 000 1.

KanutanoBu MHCTPYMEHTH MO CIPaBeIINBa
CTOITHOCT Mpe3 APYT BCeoOXBaTeH J0XO0[ Ber6 3604 3 604
DUHAHCOBM AaKTHBH 10 CHPaBeIIHBA
CTOMHOCT B Mevyasda uiu 3aryoa Ben.11 15 441 13 489
JBbJAroBH MHCTPYMEHTH II0 aMOPTH3MpyeMa
CTOHHOCT
[IpenocraBenu 3aemu Ben. 10 6 407 6 383
THproBeku U Ipyru B3eMaHus bexn. 9 mben.12 25 345 26 425
[Tapu v napuYHU CKBUBAJICHTH Ben. 13 251 283
O6mo 51 138 50 274
30.2. PUHAHCOBH MACUBH

2024 r. 2023 1.

Bun IIpunoxenus

‘000 aB. ‘000 aB.
DduHaHCOBH nacuBH OTYHMTAHU mno
aMOpTHU3HpYyeMa CTOMHOCT
Herexymu macuBu 19 558 19 558
3aabKeHUs 110 OOJIMTallMOHHA 3aEMU Ben. 17 19 558 19 558
Texymm nacuBmu 25 465 24 974
3a1bIDKEHUS] KbM (PMHAHCOBH MHCTUTYIIUH Ben.19 12 590 12 595
3ab/DKEHUS 110 OOJUTrallHOHHN 3a€MU Bben. 20 375 126
THProBeKu 3aIbIIKEHHUSI Bex. 20 12 500 12 253
O06mo 45 023 44 532

31. YnpaBienune Ha GUHAHCOBUS PUCK

B xonma ma obuuaiiHaTa cHM CTOIMAHCKA JEHHOCT APYKECTBOTO MOXKE Ja OBJe M3I0KEHO HA PA3THIHU
(MHAHCOBM PUCKOBE, Hal-BaXKHUTE OT KOWUTO Ca: Ma3apeH PHUCK (BKJIIOYBAII BAIYTEH PUCK, PHCK OT
MPOMsIHAa Ha CHpaBeAjMBaTa CTOMHOCT M LEHOBH PHCK), KPEAUTEH PHCK, JIMKBUAEH PUCK M PHUCK Ha
JMUXBEHO-00Bbp3aHH MapuyHu moTory. OOmIoTO ympaBieHWe Ha pucka € (QokycupaHo BBpPXY
TPYAHOCTUTE TpW MpPOTHO3MpPaHEe Ha (UHAHCOBUTE IMA3apu M IOCTUTAaHE MUHHMHU3UpPaHE Ha
MOTEHIIMATHATE OTpUIATeNTHH e(eKTH, KOWTO Omxa MOTIM Ja Ce OTpasiT BBPXY (UHAHCOBUTE
pE3yNITaTH U ChbCTOSTHUE HA IPYKECTBOTO.

TeKyH_IO (l)I/IHaHCOBI/ITe PUCKOBE CC I/I,I[CHTI/I(bI/II_II/IpaT, HU3MEpBaT U Ha6J'HOZ[aBaT C moMolIITa Ha pa3jindHu
KOHTPOJIHU MEXaHWU3MH, 3a Oa C€ OIpECACIAT aJCKBAaTHU LCHW Ha YCIYTHTE Ha APYXKECTBOTO W Ha
MPUBJICUCHUA OT HEI'O 3a€MCH KaIlMTall, KAKTO U Ja C€ OLICHAT aACKBATHO I1a3apHUTC 00CTOSTEICTBA HA
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MPaBeHHUTE OT HETO MHBECTHUIIMH U (OPMUTE HA MOIABPKAHE Ha CBOOOIHUTE JIMKBUIHU CPENICTBa, Oe3
Jla ce I0IIyCKa HEOoNpaBJaHa KOHUEHTPALMs Ha JaJCH PUCK.

YpaBiaeHHETO Ha PHUCKa B JAPY>XKECTBOTO CE€ OCBIIECTBSIBA TEKYIIO OT PHKOBOJACTBOTO. CHBETHT Ha
JTUPEKTOPUTE Ha JPYKECTBOTO € JehUHHpPAT OCHOBHUTE NPUHIUIM HAa OOIIOTO YIMpaBJICHUE Ha
(mHaHCOBHA pHUCK, Ha 0a3ara Ha KOWTO C€ CHa3BaT NPOIEIypyd 3a YIpaBlIeHHE Ha OTACITHUTE
cnenu(UUHU PUCKOBE, KaTO BaJyTeH, IICHOBH, JIUXBEH, KPEIUTCH W JIUKBHUICH, W 3a PUCKa IpHU
M3IIOJI3BAaHETO HA HEACPUBATHBHA HHCTPYMEHTH.

ITazapen puck

Baayrten puck

Jpy>KecTBOTO M3BBPIIBA CBOATA JACHHOCT NMPH HEAKTHBEH OOMEH C YY)KISCTPaHHU IOCTABUYHULMU H
kiaueHTd. CTONAaHCKHUTE Ollepaliiy Ha APYKECTBOTO ca B OBJITapCKHU JIEBa.

JApyru ueHoBu puckose

Jpy*ecTBOTO € U3JI0KEHO U Ha APYTH LEHOBU PUCKOBE CBBP3aHU C MHBECTULIMUTE, KOUTO HPUTEKABA.
B croTBeTcTBHE ¢ monuTHMKarta Ha JIpy)KeCTBOTO HE Ca HW3BBPIIBAHU CICHU(PUYHU XCIHKUPAIIH
JIEHOCTH BBHB BPB3Ka C Te3W WHBECTHIHHU. JlefHOCTTa Ha MPYKECTBOTO Cce HaOI0JaBa Ha PETyIsSpHA
0a3za W KOHTPONBT WIM 3HAYMTEIHOTO BIHSHUWE BBPXY HErO Ce HW3IMOJ3BAT, 32 Na CE MOIIbpiKa
CTOMHOCTTA Ha UHBECTUIUHTE.

Kpeauren puck

OcHoBHHTE (PHHAHCOBH aKTHBH Ha JPYKECTBOTO Ca THPTOBCKH M APYrH ()MHAHCOBH B3E€MaHUs, MapH B
0aHKOBHM CMeTKHU U B Opoil. KpeaureH puck € 0CHOBHO PUCKBT, IPH KOWTO KIMEHTUTE HA APYKECTBOTO
HsAMa a ObJaT B ChCTOSIHHUE Ja M3IUIATAT M3LUI0 U B OOMYaiHO NPeIBUACHUTE CPOKOBE IBIKUMUTE OT
TAX CyMH TI0 THPTOBCKHUTE B3eMaHUs. J[pyecTBOTO peloBHO CJIeIM 32 HEM3IIbJIHEHHE Ha 3abJDKEHUATA
Ha KOHTpPAareHTUTe KbM J[pyKecTBOTO, yCTAHOBEHHM WHAMBHIYAIHO WIM HA TPYIH, W W3IMO0J3Ba Ta3H
WHpOpPMAIIUS 32 KOHTPOJI Ha KpeAuTHHs puck. [lo oTHOIIEHWE Ha THPrOBCKHTE W APy (MHAHCOBU
B3eMaHusa JlpyKeCTBOTO HE € M3JI0)KEHO Ha 3HAYMTEIEH KPEAWTEH PUCK KbM HHUTO €IUH OTHAEJICeH
KOHTpPAareHT WIK KbM I'pyla OT KOHTPareHTH.

[Nomutuka Ha [pyXecTBOTO € 1Ma W3BBPIIBA TPAH3AKIUU CaMO C KOHTPareHTH C JO0OBp KPEIAUTeH
peiiTuHr. PhKkOBOICTBOTO Ha JIpyKECTBOTO CuUuTa, Y€ BCHYKU rOpecrioMeHaTH (DUHAHCOBU aKTHBH,
KOUTO He ca OWIIM 00e3ICHSIBAaHH WU Ca C HACTBHITWII Ma/IeXK Npe3 MPEACTaBEHUTE OTYETHHU MEPHOAH, ca
(hMHAHCOBH aKTUBU C 0OOpa KpEAWTHA OLIEHKA.

KpenuTHuss pucK OTHOCHO Iapd W IApUYHU EKBUBAJIEHTH CE€ CUMTA 33 HECBUIECTBEH,TbH Karo
KOHTpareHTuTe ca 0aHKu ¢ 100pa penyTays U BUCOKa BhHIHA OLIEHKA Ha KPEAUTHUS PEUTHHT.

banaHcoBHTE CTOMHOCTH OMMCAaHU TO-TOpPE, MPEACTABIABAT MAaKCHMalHO BB3MOYKHOTO H3JIaraHe Ha
KpEIUTEeH pUCK Ha J[py»KeCcTBOTO MO OTHOIICHHE HA Te3U (PMHAHCOBU HHCTPYMEHTH.

JIMKBUIEH pHCK

JpykecTBOTO mocpenia Hy>KIUTe CH OT JUKBUIHHU CPEJCTBA, KATO BHUMATEIHO CJICIU IJIAIaHUATA 110
MOTACUTEITHUTE TUIAHOBE HA JBJITOCPOYHUTE (DUHAHCOBH 33IBIDKCHHS, KAKTO U BXOJISAIINTE U U3XOISIIH
MapyyHHU MOTOIM, BH3HUKBAIIKM B X0/la HA OlepaTHBHATA JeHHOCT. HyKauTe OT JIMKBUIAHM CPEACTBA CE
CJIEIIAT 3a Pa3IMuyHU BPEMEBHU MEPHOAH — €XKEITHEBHO M €KECEJIMUYHO, KaKTO U Ha 0a3ara Ha 30 JHEBHH
nporao3u. Hy>kmure OT JTUKBUAHHM CPEATBA B IBJITOCPOUYCH IwiaH 3a mepuoau oT 180 m 360 mHum, ce
OTIpEIEIAT MECCUHO.
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CpencTBaTta Ha JBJITOCPOUYHUTE JTUKBUIHU HYXAH CE OCUTYPSBAT Upe3 3a€MHU B CHOTBETHHS pa3Mep U
npoaaxkoa Ha PUHAHCOBH aKTHBH.

Puck Ha TMXBOHOCHH MapU4YHHU MOTOHU

[Nonutukata Ha [IpykecTBOTO € HacoueHa KbM MUHHMHU3UpPaHE Ha JUXBEHHs] PUCK NPU ABITOCPOUHO
¢unancupane. IlpemocraBennte 3aemMu ca ¢ (QuUKcHpaH JuXBeH npoueHT. llpenenkara Ha
PBKOBOICTBOTO €, ue KbM 31.03.2024 r. IpyKecTBOTO HE € M3JIOXKECHO Ha CHIIECTBEH JHXBEH PHUCK.
V3MeHeHneTo Ha TMXBEHUTE MPOLEHTH 10 JOrOBOPH 32 IOIY4YEHH 3a€MHU C IPOMEHIINB JINXBEH IPOLIEHT
€ HeCBhIECTBEHO.

32. CipaBeJTHBH CTOHHOCTH

(DUHAHCOBUTE aKTUBU W TACHBH, OTYUTAHHU IO CIIPABEAJIMBA CTOHHOCT B OTYeTa 3a (DMHAHCOBOTO
CBhCTOSTHHE, ca TPYNUpaHW B TPH HHBAa CHhOOpa3HO Hepapxwsara Ha CIpaBe/inBaTa CTOWHOCT. Tasm
Hiepapxus ce oIpeens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOJsIIara WHGOpMAIWs, W3MOJI3BaHA MPH
OTIPE/IETITHETO Ha CIIPaBeIMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTUBHU U IMACHBH, KAKTO CJIE/BA!

- 1 HEBO: Ma3apHH IeHN (HEKOPUTHPAHN) Ha aKTUBHHM Ta3apHy 3a WACHTUYHU aKTHBU WJIH TACUBH;

- 2 HUBO: BXO/MIa HH(OpPMALVS, Pa3IMYHA OT Ma3apHH [ICHH, BKIIOYCHN Ha HUBO 1, KOSITO MOXe
Ja Obae HaOMroIaBaHa 1Mo OTHOUICHWE Ha JI/ICH aKTHB MJIM TTaCUB, WU TPSKO (T. €. KaTo IeHN)
WM KOCBEHO (T. €. Ha 0a3a Ha LEHHUTE); U

- 3 HuBO: BXOoIsima WH(OpMAamuMs 3a JageH AaKTUB WIM IIacHB, KOATO He € OasupaHa Ha
HaOJr0aBaHK Ma3apHU JaHHH.

JlaneH (hMHAHCOB aKTUB WJIU MACUB Ce KIacu(UIIMpa Ha HA-HUCKOTO HMBO Ha 3HAYMMa BXOJIIA
nHpOpMAaILUs, U3MOI3BaHa 3a ONpPECITHETO Ha CIIPaBeAINBaTa My CTOMHOCT.

MetoanTe U TEXHUKHUTE 3a OLEHIBAaHE, U3II0JI3BAHU IPH ONPEACISIHETO Ha CIIPaBEAJIMBaTa CTOMHOCT, HE
ca IMPOMEHEHH B CPAaBHEHUE C IPEAXOJHHUS OTUETEH MEPUO.

a) OOpPCOBO THPTYBaHM IIEHHU KHIXKA

Bcuukn mazapHO THPryBaHM KallUTAJIOBH WHCTPYMEHTH Ca IPEACTaBeHH B OBIrapcKu JieBa W ca
nyOnu4YHO ThpryBaHu Ha Oopcara Ha bearapcko @onmosa bopca. CripaBeyiuBUTE CTOWHOCTH ca OWITH
ompezeieH: Ha 0a3za Ha TeXHUTE OOPCOBHU IIEHHU-TIPOJIaBa KbM OTYETHATA JaTa.

0) HeOOPCOBO THPIyBaHU IICHHU KHUXKA

CnpaBeuinBata CTOHHOCT Ha HEOOPCOBO THPryBaHU KalUTAJIOBH MHCTPYMETHU ca OIpeJesieHn Ha 0a3a
Ha OLICHKH, U3TOTBEHHU OT HE3aBUCUMH OLICHUTEIH

B ) I4JI0BE

CrpaBennuBaTa CTOMHOCT Ha MHBECTUIMHTE Ha [[py’KECTBOTO B IAJIOBE € OLEHEHA IO CIPABEIMBA
CTOMHOCT, OpezieieHa Ha 6a3Ta Ha TsAXHaTa IyOJIMKyBaHa IieHa 32 00paTHO M3KYILyBaHe.

33. YnpasiieHHe Ha KaNMTAJOBHS PUCK

C ynpaBneHHETO Ha KamuTajga APYKeCTBOTO IENH Ja Ch3/lAaBa M TOJABPKa BB3MOXKHOCTH TO Ja
MpPOABIDKM  Jla (YHKIMOHUpA KaTo JCWCTBAll0 MpEeNNnpuiTHe W Ja OCUTypsBa ChOTBETHATa
BB3BPBILAEMOCT HA HHBECTUPAHUTE CPEACTBA HAa AaKLUHUOHEPUTE, CTONAHCKUTE IOJ3UM Ha JIPYTUTE
3aMHTCPECOBAHU JIMIA U YYAaCTHHUIIM B HETOBHUA 6H3HCC, KaKTO M Aa MoAdbprKa OINTUMAIHA KalluTajloBa
CTPYKTYpa, 3a Ja Cce peayuupaT pa3xoauTe 3a Kanurtaja. llenta Ha pBKOBOACTBOTO € Ja MOAABPXKA
JIOBEpUETO Ha HMHBECTUTOPHUTE, KPEIMTOPUTE U IMa3apa W Ja rapaHThpa OBICHIOTO Pa3BUTHE Ha
HpyxecTBOTO.

PwkoBOACTBOTO Tekymio HAOMIOJaBa OCHTYPEHOCTTa U CTPyKTypaTa Ha KamuTana Ha 0asa
CHOTHOIICHUETO Ha 33 IKHSJIOCT IpecTaBeHy B Tabnuimara kbm 31.03.2024 . (31.12.2023 1.):
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2024 2023

‘000 aB. ‘000 aB.
OO0110 ABJATOB KanmuTajl, B T.4: 45 025 44 532
3aemu om mpemu nuya
HamaJsien ¢: mapuyHuTe CPEICTBA U MAPUYHUTE (251) (283)
€KBHBAJICHTH
HeTteH 1bJroB KanmuTajl 44 774 44 249
001110 COOCTBEH KAUTAJI 27 067 26 696
O01mo xanuraJa 71841 70945
CoOTHOLIEHHE HA 321 IbKHAJIOCT 62,32 % 62,37 %

KbMm 31.03.2024 1. HeTHHUTE aKTUBHU Ha JAPY>KECTBOTO HapacTBaT /10 27 067 XHJL.JB., KOETO MHOTOKPATHO
HaJBUINIaBa PETUCTPUPAHUs KarmuTal oT 736 xmr.nB.(2023: 26 696 xun.iB).

34.Cp0uTHS cj1e Kpasi HA OTYETHHS MEPHO/

He ca BB3HHKHANM KOPUTUpAIIX CHOUTHS MEXAy JaraTa Ha (QUHAHCOBUS OTYET M Jararta Ha
0JI00pEHUETO MY 3a IyOJIMKyBaHe.

35.0100peHue HA (PUHAHCOBUS OTUYET

OunrancoBusaT otaeT KbM 31.03.2024 r./BKITIOYNTETHO CpaBHUATENHATA HH(POpMAaIs/ € 0J00peH U MpUeT
ot CrBera Ha qupekropute Ha 26.04.2024 r.
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