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MMPUIIOXXEHUE KbM MEX/IMHHUSA PMMHAHCOBUA OTYET na ,,XOJIAUHI HEHTHP”
Al COOMA 3A IIEPUOMAA, ITPUKJIIOUBAILL HA 30.09.2023 r.

1.KopnopatusHa undopmanus

»XOJIAVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 Ha Ctapo3aropckusi OKpBbXeH CbhJ] OT
13.01.1998 ronnna o pupmeno aemo No2181/1996 ronuna. CempanumeTo u agpechT Ha yIpaBieHHE Ha
HpyxectBoto e rp. Codus, n.x. 1574, p-u Cnaruna, 0yn.” [Ipod. LlBeran Jlazapos” Ne 13, cuutaHo oT
17.07.2013 r. C pemenne Ha u3BbHpenHo OOmO cbOpaHue Ha aknuonepure ot 01.02.2018 r. e
MPOMEHEH aJipeca Ha yrIpaBJieHHe Ha ApyxecTBoTo. HoBHAT aipec Ha ympaenenue ¢ Tp. Codus, paiion
Bw3paxnane, 6yn. Xpucto boreB Ne 57, et.3. Cunrano ot 30.01.2020 r. aapechT Ha ynpaBJieHHUE € TP.
Codwmus, p-u Cpeger, yi. ,,l'eopru Pakoscku™ 132, Bx. A, eT. 1, odwuc 3

Axuunrte Ha JIpyKecTBOTO ca perucTpupaHu 3a ThbproBus Ha bwirapcka gonnosa 6opca AJl, ciex xaTo
€ MOJIyYHJI0 ChOTBETHOTO paspereHue oT Komucusra 3a ¢prHaHCOB Haa30p.

OcHoBHarta jeiiHocT Ha JlpyecTBOTO € B chIylache ¢ oOsiBeHaTa: [lpumoOuBaHe, ympaBlieHHE U
npogaxba Ha ydacTuss B OBJITapCKU W UYXKISCTPaHHHU [PY)KECTBa; MPHIOOMBAaHE YIPABICHUE H
npoaax0a Ha O0IUTaly, TaTeHTH, pUHAHCHPaHE Ha IPYKEeCTBaTa, B KOUTO XOJIAUHI'BT Y4acTBa.

CuctemaTta Ha ympasieHue € eqHocTeneHHa. OpraHbpT Ha ympaieHue ¢ CbBeT Ha IJUPEKTOPHUTE,
CBCTOALI CE€ OT TPUMa WICHOBE, €IWH H3MEXKAY KOWTO H3IBJIHABA U UIBKHOCTTa W3IIBJIHUTEICH
JUPEKTOP.

KoM 30.09.2023 r. [IpykecTBOTO MMa CHBET HA JUPEKTOPUTE B ChCTaB: bopuc MuxaitnoB HukonoB —
npeacenaten Ha CJI, I'eprama MeromaueBa TackoBa u MBan CrosHoB SpxoB. [lpykecTBoTO ce
npeacrasisiBa oT ViBan CTosHOB SIpKOB.

B nmpyxecTBoTO (YHKIIMOHMpA OJUTEH KOMHUTET, U30paH Ha OOmio chOpaHue Ha akIMOHEpUTE OT 3
tonu 2017 r. Ha cemoro O0mio chOpaHue Ha akIMOHEPUTE € TPUET M CTAaTyT 3a padoTaTa Ha OJUTHUS
KOMMUTET.

K®M 30 cenrremBpu 2023 1. B [IpykecTBOTO MMa Ha3HAYEH €JIUH CITYKHUTEIL.

2. ba3a 3a U3rorBsiHe Ha TrOAUIIHUSA (l)I/IHaHCOB oTyeT

DuHaHCOBUAT OTUYeT Ha JpyKEeCTBOTO € ChCTAaBEH B CHOTBETCTBUE ¢ MeEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancopo ortumrtane (MCDQO), pazpaborennm u myoOiaukyBaHH OT CbBeTa MO MEKAYHAPOIHH
cueroBoguu crangaptd (CMCC) u npuetn ot EBpomeiickus cbvioz (MCPO, mpuern ot EC). Ilo
cmuchia Ha naparpad 1, Touka 8 or JlombaHuTenHHMTE pasnopendM Ha 3akoHa 3a CUETOBOACTBOTO,
npwioxkuM B bovarapus, tepmunbst ,,MCPO, npuetn ot EC* mpencrtaBnsBar MexIyHapogHUTE
cuetoBoaHU crannaptu (MCC), npuetn B crotBeTcTBUE ¢ Pernmament (EO) 1606/2002 na EBponeiickus
napiaMeHT u Ha CpBera.

DUHAHCOBUSAT OTUYET € ChCTABCH B OBJATAPCKH JIEBa, KOETO ¢ (YHKIIMOHANIHATA BadyTa Ha J[pyKecTBOTO.
Benuku cymu ca npezctaBenu B xuwiisiu jeBa (‘000 jB.) (BKITIOUUTEIIHO CpaBHUTEIHATA HH(BOPMAIIUS 3a
2022 1.), OCBEH aKO HE € IOCOYEHO Jpyro. JJoXoabT Ha akIUs € TIOCOYCH B JICBa.

To3u ¢uHaHCOB OTUET € MHAMBHAYyaleH. J[pyKecTBOTO ChCTaBsi M KOHCONUAWPAH (JUHAHCOB OTYET B
CBHOTBETCTBHE C MeXAyHapoAHUTe cTaHaapTh 3a (uHaHcoBO oruutane (MC®DO), paspaboTeHH U
nyonukyBann oT CbBeTa 1O MEXAyHapoAHHM cyeroBogHu craHaaptu (CMCC) u npuetu oOT
EBpomneiickus cpro3 (EC), B KOWTO HHBECTUIMHTE B IBIIEPHH MPEATPUATHS Ca OTYETEHH U OTIOBECTEHH
B cboTBeTcTBHE ¢ MCDO 10 ,, KoHCconuaupanu GUHAHCOBU OTYETH .
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JeiicTBaio npeanpusTie

DHUHAHCOBUAT OTYET € ChCTABSH NPH Cla3BaHe Ha MPHHIUIA Ha JedcTBamio npeanpustue. Kosun - 19
OKa3a 3HAYMTEIHO BB3JICHCTBHEC BHPXY CBETOBHATa MKOHOMHKA. [[aHmemusATa JOBEJC MO 3HAYUTETHA
HecTaObMITHOCT Ha (PMHAHCOBUTE W CTOKOBUTE TMa3apH B CBETOBEH Mamad. PasnmudHnTe mpaBUTENncTBa
mprexa MepKH 3a MPeJOoCTaBsHEe Ha (UMHAHCOBa W He(pHMHAHCOBA MOMOI HA 3aCETHATHTE CEKTOPH OT
WKOHOMHKATA U TPEATIPUSITHSL.

KondgummkreT Me:xkny Pycusi u Ykpaiina

Ha 24 ¢espyapu 2022 r., Pyckara ®enepanus 3anouHa BOCHHA WHBa3Msl cpelly Ykpaitna. Ckopo cien
HA4aloTo Ha OOHHWTE MEHCTBUS TroisiMa dYacT OT MEXIyHapoaHaTa OOIIHOCT, BKIIIOYHTEITHO
EBpomneiickust cpro3, BemnkoOpurtanms, CAILLl, Smomms w ap. Hamoxkuxa caHKiuu Ha Pyckata
®enepanys, BKIOYUTEIHO Ype3 U3KIoYBaHe oT cuctemara SWIFT.

BoeHHusAT KOHQIUKT HE OKa3Ba MpsK edeKT BbpXy [pykecTBOTO, HO BBB BPB3Ka C HECUTYPHOCTTA U
MPOABIDKUTETHOCTTA HAa KOH(INKTA, pbKOBOJACTBOTO Ha Xonauur Llentsp A/Jl, He pa3monara ¢ To4Ha
OLICHKAa OTHOCHO UKOHOMHWYECKUTE MOCIIEIULIH.

Bosnpocu, cBbp3aHM ¢ KIIMMATa

PBKOBOACTBOTO Ha JPYKECTBOTO CE€ CTPEMH Jia CBEJE JO MUHHMYM HETaTHBHOTO BB3JACHCTBHE BBPXY
OKOJTHATa Cpefia U J1a ce MIOCTHTHE YCTOHYMBOCT Ha eHepruifHaTa e()eKTHBHOCT, BOJCHO OT CTpEMerKa Ja
yIpaBisiBa MPEIIPHUIATHETO B CHOTBECTBHE C TJIO0ANHUTE YCHJIMS, Taka 4e IUIOCTHATa JEHHOCT na
OTroBapsi Ha OCHOBHUTE XapaKTEPHCTHUKH HA MJEATa 38 YCTOMYMBOCT Ha eHepruiiHata e(eKTUBHOCT,
HaMallsiBaHe Ha BBIJICPOJHHUS MHTEH3UTET U OTIICYATHK.

JeiiHocTTa HA APYXKECTBOTO HE € CBBP3aHa C OTHCISHE HA MPEKH M HENPEKH EMHCHUU Ha BBIJICPOJICH
nByokuc B atmocepara. [IpenBun ToBa He Moke Aa Obie IpeiacraBeHa HHQOpManus OTHOCHO
E€MHCHUTE Ha TIApHUKOBU r'a30B€ B METPUYHU TOHOBE EKBUBAJICHT Ha BBIVIEPOJICH THOKCHJ, KaKTO M
OTHOCHO MHTEH3UTETa Ha TAPHUKOBUTE T'a30Be.

PuckoBe CBbpP3aHd ¢ MAKPOUKOHOMHUYECKATA Cpeaa

[Ipe3 mpenxomHaTa ToIMHa MaKpOMKOHOMHYECKaTa cpeia Oe CHIHO BJIOLIEHA M TOBa JOBEAE 10
3HaunTenHa uHpuanus B EBpo3onata u CAILl, B pesynrar Ha xoero Penepannusat Peseps na CAILLl,
EBponeiickara Ilentpanna banka u bbarapckara HaponHa baHka HEKOJKOKpaTHO IIOBHILMXA
OCHOBHUTE CH JIMXBEHH MIPOLICHTH, B OIUT J]a OBJIAAEAT PACTSIIUTE OTpeduTencky ueHn. KonkpeTHo 3a
JIpY’KECTBOTO OT 3HAUYEHUE € HApacTBAHETO HA EHEPrHMMHHTE PAa3XOAM M pas3XOJUTe 3a IEpCOHAI.
OuakBaHUsTa HA PPKOBOJCTBOTO €A I0XOJHOCTTA HAa ()MHAHCOBUTE AKTUBH 1A € 110 -BUCOKA.

B Te3u ycnmoBus ppKOBOACTBOTO Ha /Ipy’KECTBOTO HallpaBH aHAIW3 M MpeleHKa Ha CIIOCOOHOCTTa Ha
Jpy>XecTBOTO J1a MPOABIDKU CBOSATA JEHMHOCT KaToO JAEHCTBAILIO HpeAarnpusTHe Ha 0aza Ha HaJIMYHATA
WHpOPMAIIUS 32 MPEIBUANMOTO ObJelle U PhKOBOJCTBOTO OYaKBa, e JIpyKecTBOTO MMa JIOCTATHYHO
(hmHAHCOBHU pecypcH, 3a Ja MPOABIDKH OlepaTHBHATA CH JAEWHOCT B OJMM3KO OBbJAele U MpoaAbIKaBa /1a
mpuiiara MpUHIIKIA 32 JISHCTBAIIO MPEIPUSITHE IPH NU3TOTBSHETO HA (PUHAHCOBHSI OTYET .

3. IIpoMeHM B CHETOBOJHATA MOJUTHKA

3.1. HoBu cTangapTu, Bje3JM B cuiia ot 1 sayapu 2022 r.

Jpy>XecTBOTO € NPHIIOKUIIO CIEAHUTE HOBH CTaHIAPTH, U3MEHEHHA U pa3sicHeHus kbM MCDO,
pa3pabotenu u myonukyBanu oT CbBeTa 10 MEXIyHapOIHH CYETOBOJHU CTaHIAPTH, KOUTO ca
3aIBIDKUTENTHH 32 PUJIaraHe OT TOAMIIHUS ITepHo/, 3amousamnt Ha 1 ssHyapu 2022 ., HO HIMAT
chlIeCTBEH €(eKT OT IPUIAraHeTO UM BbPXY (PMHAHCOBUS PE3yATaT U HUHAHCOBOTO CHCTOSHUE Ha
HpyxecTBOTO:
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o l3menenus B MCDO 3 busnec Komounaruu, MCC 16 Umotu, Marmau u chopbxenus, MCC
37 [IpoBu3uH, yCIOBHH 33IbJDKEHUS U YCIIOBHA aKTUBU B cuia oT 1 ssHyapu 2022 r., IpueTH OT
EC
o [omumman nomobperns 2018-2020 r. B cuina ot 1 stayapu 2022 1., mpuetn ot EC

3.2. CtanaapTu, U3MeHeHHs U Pa3siCHEHH s, KOMTO BCe OIIle He €a BJIe3JIM B CHJIA M He ce Mpujiarar
OT Mmo-paHHa 1aTa ot [{py:kecTBOTO

KbM narara Ha omoOpeHre Ha TO3U (PMHAHCOB OTYET ca MyOJIMKYBaHU HOBU CTaHJIAPTH, H3MCHECHUS U
pa3sCHEHUS KbM CHIIECTBYBAIY BEY€ CTAaHIAPTH, HO HE ca BJIC3JIM B CUJIa WK He ca ipuetd oT EC 3a
(mHaHCOBaTa roinHa, 3amousama Ha | sayapu 2022 r., 1 He ca OWIIN IPWIIOKEHH OT TIO-PaHHA AaTa OT
HpyxectBoTo. He ce ouakBa Te 1a MMat ChIiecTBEH eeKT BLPXY (UHAHCOBUTE OTYCTH HA
JpyxecTBOTO. PEKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH U U3MEHECHHS J]a ObIaT IPUETH B
CYETOBO/IHATA MOJUTHKA HA J[Py>KECTBOTO Mpe3 MbPBUS MEPUO]T, 3aTIOYBAIIl CJIC]] IaTaTa Ha BIM3aHETO
¥M B CHJIA.

[IpomenuTe ca cBbp3aHU ChC CIEIHUTE CTAHAAPTH:

e I3menenus B MC®DO 17 3acTpaxoBaTennu 1oroBopu B cuia ot 1 ssHyapu 2023 r., npuet ot EC

o Usmenenus Ha MCC 1 IlpencraBsne Ha QunrancoBure ordetn, MCDO WzsBnenus 3a
npuwioxenue 2: OmoBecTsBaHe HA CYCTOBOJIHU MOJMUTHKY, B ciiia oT 1 sayapu 2023 r., npuetu
ot EC

o U3menenus B MCC 8 CyeroBojHA IOJIMTHKA, NPOMEHH B CYCTOBOJHUTE MPUOIU3UTEITHU
OLIeHKH U Trpemiku: OnpezaeneHue Ha CYSTOBOJHU NMPHOIN3UTETHH OLEHKH, B cUja OT | siHyapu
2023 r., mpuetu ot EC

e I3menenus B8 MCC 12 [Jaubim Bbpxy goxona: OTCPOUCHUTE NAHBIM CBBP3aHU C aKTHBU U
[aCHUBH NMPOU3TUYAILY OT €AIUMHUYHY TpaH3aKUuU B cuna oT 1 suyapu 2023 r., npuetu ot EC

e U3menenus B MC®DO 17 3actpaxoBarennu goropopu: [IspBonavanno npunarane Ha MCOO 17
1 MCOO 9 — CpaBaurenna nahpopmarus B ciia ot 1 sayapu 2023 ., npuetu ot EC.

e II3menenus B MCC 1 Ilpencrassiae Ha puHancoBuTe oTueTH: Kinacupukanys Ha MacUBUTE KaTo
TEKYIIH U HETEeKYIIH, B CHJIa He 1o-paHo ot 1 sHyapu 2024 r., Bce omie He ca npuetn oT EC

o II3menenns Ha MC®DO 16 JluzuHr: 3aabnKeHne 0 JIM3WHT MPY IpojaxkOa u o0paTeH JTU3UHT B
cwIa He no-paHo ot 1 sayapu 2024 r. Bee ome He ca npuetu ot EC

o Usmenenus B MCDO 14 ,,OTcpoueHn CMETKH MIPH peryIupany lieHn” B cuia oT 1 sayapu 2016
r., He ca mpuetu ot EC

4. CyeTOBOIHA MOJUTHKA
4.1. O01IM MOJIOKEHHA

Haii-3naunmure CYCTOBOJHH IIOJIMTUKH, IPpUIIAraHU IIPU U3rOTBAHCTO Ha TO3U CI)I/IHaHCOB OTYEeT, Ca
npeacCTaBCHU 11O-A0JTY.

DUHAHCOBUAT OTYET € HM3rOTBEH IPHU CHAa3BaHE Ha MPUHIUIIUTE 32 OLICHSIBAaHE HAa BCUYKU BUIOBE
AKTHBH, TIACHBH, NPUXOAU U pa3xoau chriacHo MC®PO. basute 3a olieHKa ca OMOBECTEHH IMTOAPOOHO

IIO-HATAaThK B CHCTOBOJHATA ITIOJIMTUKA KbBM (1)I/IHaHCOBI/IH OTYCT.

4.2.1lpeacraBsiHe Ha GUHAHCOBUSA OTYET

duHaHCOBUAT OTUET € mpenctaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsHe Ha pUHAHCOBU OTYETH
(pesmzupan 2007 r.). JdpykecTBOTO mpue Ja MPEICcTaBs OT4deTa 3a Medaydara Win 3arybata U Jpyrus
BCEOOXBaTEeH AOXO/ B €IMHEH OTYET.

CpaBHHUTEJHM JaHHU

B ortuera 3a (QUHAHCOBOTO CBCTOSHME CE MPEACTABAT JBa CPAaBHUTEIHH IEPHOJA, KOTaTo
HdpyxecTBOTO:
- Tpujiara cC4eTOBOIHA MOJUTHKA PETPOCIIEKTUBHO;
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- MPEeHU3YUCIISIBA PETPOCIICKTHBHO MO3UIIUU BbB (PMHAHCOBUSI OTYCT; WU

- mpekIacu(uIrpa IO3UINH BbB (HHAHCOBHUS OTUET
U TOBa MMa CHIIECTBEH e()eKT BHPXy HH(OpMaNuATa B OTUeTa 3a (PMHAHCOBOTO CHCTOSHHUE KbHM
HaYaJI0TO HA MPEIXOAHMS IEPUOI.
B ocrananure enmemeHTH Ha (PMHAHCOBHS OTYET W CHOTBETCTBAIINTE MM MOSCHUTEIHU CBEICHUS
CpaBHHTEIHATA MH(POPMALIUS CE MPEACTaBs CaMO KbM Kpasi Ha IPEAXOIHUS OTYSTEH MIEPUO/T.
Koraro e HeoOxoammo, CpaBHUTETHHTE IaHHH Ce€ pekjIacu(puuupar W TPEeu3dncisBaT, 3a Ja ce
MMOCTUTHE ChIIOCTABUMOCT CIIPSMO ITPOMEHU B MPEACTABIHETO B TCKYIIUS TICPUO/T.

4.3.Cnejiku B 4y K/AeCTPaHHA BaJIyTa

Caenkute B 4yXKIeCTpaHHa BalyTa C€ OTYMTAT BHB (YHKUMOHAIHATAa BalyTa Ha JlpyXecTBOTO MO
odunmanHust oOMeHeH Kypc KbM JaTarta Ha caenkara (oOsBeHus ¢uKCHUHT Ha bearapcka HapomHa
Oanka). [leyanbure W 3ary0uTe OT KypCOBU pa3iMK{, KOMTO BB3HUKBAT TPH YPEKIAHETO Ha TE3U
CACIIKUM U NPCOUCHABAHCTO HA MAPUYHHUTC IMO3UIHU B YYXICCTPaHHA BajJlyTa KbM Kpasd Ha OTUCTHHUA
TIepHO/, Ce MPU3HABAT B IevandaTa win 3aryoara.

HCHapI/I‘IHI/ITe MMO3ULMH, OLUCHABAHU 110 UCTOPHUYECKA IICHA B UYKACCTpaHHa BajlyTa, C€ OTUMUTAT 1O
O0OMEHHUS Kype KbM JlaTaTa Ha caenkaTa (He ca mpeolieHeHn). HemapuuHuTe MOo3uIHHy, OICHSIBaHH 10
CIpaBeJIMBa CTOMHOCT B UYXKJICCTPAaHHA BATyTa, CE OTYMUTAT IO OOMEHHHUSI KypC KbM JlaTaTa, Ha KOSITO ©
oTpe/iesieHa CIpaBe/IINBaTa CTOMHOCT.

4.4. NuBecTHINH B ABIIEPHH NPEANPUSTHS

JbIl1epHU IpeanpusaTUs ca BCUUKU IIPEANPUATUSA, KOUTO C€ HaMUpaT M0J KOHTposa Ha JIpyKeCcTBOTO.
Hamune e xoHTpos, koraro JpyKeCTBOTO € H3JIOKEHO Ha, WIM MMa IpaBa BbpPXY, IPOMEHJIMBAaTa
BB3BPBIIAEMOCT OT HETOBOTO y4aCTHUE B MPEANPUATHETO, B KOETO € UHBECTUPAHO, U UMA Bb3MOXKHOCT
Jla OKaXe BB3ACHCTBUE BBPXY Ta3d Bb3BPBILAEMOCT IIOCPEIACTBOM CBOMTE IIPAaBOMOILUS BBPXY
NPEONpUsITHETO, B KOETO € HHBecTHpaHo. B wuuamBuayannust ¢uHaHcoB oryeT Ha JlpyxecTBOTO
WHBECTUIIMUTE B JBIICPHH TPEANIPHATHUS CE€ OTUUTAT 10 CEOECTOMHOCT.

Jpy>KecTBOTO TpU3HABA IUBHIEHT OT IBIIEPHO MPEANpUSATHE B MedanbaTa Wwind 3arybdara B CBOHTE

WHIAWBUOYAJTHU (bI/IHaHCOBI/I OTYETH, KOIraTo 6’[)]16 YCTAaHOBCHO IPaBOTO MY Jia IOJYYH JUBUJCHTA.

4.5. UHBeCTUIIMOHHHA HMOTH

Jpy>XeCcTBOTO OTYMTA HEJBMKMMHUTE UMOTH KaTO MHBECTUI[MOHHU UMOTH 110 MOJIejia Ha ClipaBe/jinBaTa

CTOWHOCT. MHBECTHIIMOHHMTE WMOTH C€ OLEHSABAT ITBPBOHAYAIHO II0 CEOECTOMHOCT, BKIIFOYBAIIA

MTOKYITHATA IIeHA U BCSIKAKBU Pa3X0/H, KOUTO Cca MIPSKO CBBP3aHH C MHBECTUITMOHHUS UMOT.
MHBECTUIIMOHHUTE UMOTH CE MPEOIICHABAT HA FOJUIIHA 0a3a ¥ ce MpU3HaBaT B OTUETa 32 (PMHAHCOBOTO
CHhCTOSTHUE 110 TIa3apPHUTE UM CTOMHOCTH. Te ce onpenernsaT OT He3aBUCUMHU OIEHUTEH C MpoQecHoHaTHA
KBaIM(UKALKMA B 3aBUCHMMOCT OT XapakTepa W MECTOHAXOXKJICHHETO Ha HMHBECTUI[MOHHUTE HMOTH,
Oasupaiiku ce Ha I0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHSL.

Besika meuanba wim 3aryba OoT NMpoMsHa B CIpaBeUIMBaTa CTOWHOCT HMJIM OT NPOAaXOa Ha JaJieH
HMHBECTUIIMOHEH UMOT C€ IPM3HaBa He3a0aBHO B IeyanbaTa Wiy 3aryoara.

JpyXecTBOTO OTNHCBa WHBECTUIIMOHHHUTE CH WMOTH TNpH MpojakbaTa MM WIM NPH TPAWHOTO WM
U3BaXKJaHe OT ymnoTpeda, B ciydail ye HE C€ OYaKBaT HUKAKBH MKOHOMHUYECKH M3TOOU OT TAXHOTO
ocBoOoxaBane. [leqanbure ninm 3aryouTe, Bb3HUKBAIIN OT M3BAXKAAHETO UM OT ynoTpeOa Wi TsXHaTa
npogax0a, ce MpU3HABAT B Ievadara Wik 3aryoara.

4.6.®@uHAHCOBH HHCTPYMeHTH cbriacuo MCPO 9
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IIpu3HaBaHe, olleHSABaHE U OTIMCBAHE

HpyxecTBoTO Tpn3HaBa ()MHAHCOB aKTHUB WM (UHAHCOB MACHB BHB (DMHAHCOBUS CH OTYET, CaMo
korato [Ipy>kecTBOTO CTaBa CTpaHa IO JOTOBOPHUTE KIIay3U Ha ChOTBETHUS (PMHAHCOB MHCTPYMEHT.

[Ipu mppBOHAYATHOTO MpU3HABAHE MPEANPHUITUETO OLEHSIBa (PUHAHCOBUTE aKTHBH (C M3KIIOUCHHE Ha
THPTOBCKUTE B3EMaHHUsS, KOUTO HSAMAT CBIICCTBEH KOMIIOHCHT Ha (UHAHCHpaHEe, OINpelelicH B
ceorBercTBe ¢ MC®O 15) u (¢uHAHCOBUTE TACHBU [0 TAXHATAa CIpaBeJIMBa CTOWHOCT.
CrnpaBezyiiBaTa CTOMHOCT Ha JiajiecH (PMHAHCOB aKTHB/TIACHUB NMPH ITBPBOHAYAIHOTO MY TpU3HABAaHE
0OMKHOBEHO € JOTOBOpHATa IieHa. /JloroBopHaTta mena 3a (MHAHCOBH aKTHBH/TIACHBU OCBEH (PMHAHCOBH
aKTHBH, OLCHSIBAHU IO CIPaBeAIMBa CTOMHOCT Ipe3 nevandara Win 3arybarta, BKIIOUBA pa3xoAuTe MO
c/ieKaTa, KOMTO C€ OTHACAT MPSKO KbM MPHI00HMBAHETO/W3aBAHETO HA (DMHAHCOBHS HHCTPYMEHT.
Pazxogure mo cpenkara HampaBeHH IpH NpuAOOMBaHETO Ha ()MHAHCOB AKTHB W H3JAaBaHETO Ha
(MHAHCOB TAacHB, OICHSBAHM MO CIpPaBeAJIUBA CTOMHOCT Mpe3 medandara WM 3arybaTa ce OT4MTAT
He3a0aBHO KaTO Pa3xol.

Axo crnpaBe/sTMBaTa CTOWHOCT NPH ITbPBOHAYATHOTO IIPH3HABAHE CE Pa3IMdaBa OT IIeHaTa Ha C/IeNIKaTa,
npeanpuATUETO OTYMUTA CHETOBOAHO TO3M MHCTPYMCEHT KbM Ta3u JaTa 110 CICAHUA HAYHH:

a) 10 CIpaBe/UINBa CTOMHOCT Ha 0a3a JoKa3aHa KOTHUpaHa [[EHA Ha aKTHBEH I1a3ap 3a UAEHTUYEH aKTUB
Wi macuB (T.€. BXoAasma wHpopMaiusd Ha HUBO 1), uiau Ha 6a3ara Ha TEXHHKA 3a OICHABAaHE, KOSATO
M3M0JI3Ba CaMoO JaHHM OT HaOmromaeMu maszapu. [IpeampusaTHeTo NpU3HABA pa3IdKaTa MEXKIY
CIpaBeAIMBaTa CTOMHOCT IPU IbPBOHAYATIHOTO MPU3HABAHE M IIEHATa Ha cIeKaTa KaTo medanda Wiu
3ary0a;

0) BbB BCHYKHM OCTAaHAJIM CIydal — II0 CIIPaBEUIMBAa CTOWHOCT, KOPUI'HpaHA, 3a Ja CE€ OTCPOYH
pasnMKaTa MeXIy CIIpaBeIInBaTa CTOMHOCT IIPY ITBPBOHAYAIHOTO NPU3HABAHE U IICHATA HA CIHEIIKATa.
Cren mppBOHAYAJIHOTO MPU3HABaHE NPEANPHUATUETO NMPHU3HABA Ta3H OTCPOUEHA pa3iidKa KaTo medanda
WK 3ary0a caMo J0 CTEINeHTa, B KOATO TS MPOM3THYA OT NMpOMsHATa B AafeH (HakTop (BKIOYUTEIHO
BPEMETO), KOWTO TMa3apHUTE YYACTHUIM OMXa B3eJH 0]l BHUMaHWE NPU OIpPEJCIISTHETO Ha IIeHaTa Ha
aKTHBA WJIU TIACHBA.

[Ipy THpBOHAYATHOTO TpH3HABaHE JAPYKECTBOTO OIEHSBA THPrOBCKUTE B3EMaHHS, KOWTO HAMAT
CHILECTBEH KOMITOHEHT Ha (puHaHcupane (onpeseieH B cboTBeTcTBUe ¢ MCDO 15), 10 chOTBETHATA UM
IleHa Ha cenkara (kakTo e onpeneneHo B MCDO 15).

HOKyHKa HIIn npoL[a>K6a Ha (1)I/IHaHCOBI/I AKTUBU CC€ IIPpHU3HAaBa YpPE3 H3MOJI3BAHCTO HAa CUHCTOBOAHO
oTuMTaHe Ha Oaza JaTaTta Ha CACJIKATa - IaTaTa, Ha KOATO APYKECTBOTO € IMMOCJIO aHTa)KUMCEHT J1a 3aKyIIN
ChbOTBCTHUTC q)HHaHCOBI/I AKTHBH.

duHAaHCOBUTE aKTHBH CE€ OTIMCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO, KOTAaTO
mpaBaTa 3a MOJy4aBaHE HA MapUYHHM CPEACTBA OT TE3W AKTUBM Ca M3TEKIHU, WIM Ca NPEXBBPICHU H
IPYKECTBOTO € MPEXBHPIMIIO CHIIECTBEHATA YacT OT PHCKOBETE M IOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JPYro ApPYyKecTBO (JUIe). AKO IpYyKECTBOTO MPOIbKaBa Aa IbPKH ChIIECTBEHATA YacT OT
PHUCKOBETE M MOJ3UTE, aCOLMUPAHU ChC COOCTBEHOCTTa Ha JlajieH TpaHcdepupaH (UHAHCOB aKTUB, TO
npoabKaBa Ja IpH3HaBa aKTHBa B OTUYCTa 3a (1)I/IHaHCOBOTO Ch CbCTOAHUC, HO IIpHU3HABa CbIIO U
00e3neueHo 3aIbJKEHUE (3aeM) 3a MOJyUYeHUTE CPEJICTBA.

HpI/I OTIIMCBAHCTO HaA (1)I/IHaHCOB AKTHUB B HETOBAaTa LAJIOCT pa3jiMKaTa MCKAY OanaHcoBaTa CTOHHOCT
KbM JaTaTa Ha OTIIMCBAHETO U IMOJTYYCHOTO Bb3HArpaXXJC€HUeE CC IIprU3HaBa B revagbaTa uin 3ary6aTa.

dunaHcoBuTe TacWBH (WM 4YacT OT ()MHAHCOBHS MACHB) C€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO
CBbCTOSIHME, KOTaTO T€ Ca IOraceHu — T.€. KOraTo 3aJbIDKCHUETO, € U3IBIHEHO, € aHYIUPAHO WU
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CPOKBT MY € U3TEKBII.

Knacudgukanusa u nocjeasaia oeHKa

duHaHCOBH aKTUBH

K.]'IaCI/I(bI/IKaL[I/IHTa Ha (I)I/IHaHCOBI/ITC AKTUBU CC HU3BHBpPIUIBA KbM JaTaTa Ha NObPBOHAYAJIHOTO HM
IIpu3HaBaHC B OTYECTa 3a (I)I/IHaHCOBOTO CbCTOSIHHE. B 3aBHCHMOCT OT HayMHA Ha IIOCJICABAIIOTO
OTYUTAHEC, q)HHaHCOBI/ITe aKTHBH CC KHaCI/I(bI/II_II/IpaT B ¢1HA OT CJICAHUTC KaTCrOpHu:

e (MHAHCOBU aKTHBH, OIICHSIBAHH 110 aMOPTU3UPaHA CTOWHOCT;
e (MHAHCOBU aKTHBH, OIICHIBAHHU IO CIIPaBeJIMBa CTOMHOCT IIpe3 medanoaTa win 3arybara;

e (hMHAHCOBH aKTHBH, OICHABAHM 10 CIIPABEIMBA CTOMHOCT IMpe3 JPYr BCEOOXBATEH IOXOM C
win 0e3 pekiacu(UKaIMsd B nedandara Wik 3arydoara B 3aBUCHUMOCT Jalld Ca ABJITOBU WM
KalMTaJIOBU HHCTPYMEHTH.

HpyxecTtBoTo Kinacupunupa (HUHAHCOBUTE AKTHBH KaTO OLCHABAHHU BIIOCJIEIACTBUE 10 aMOPTHU3UpPaHa
CTOMHOCT Ha 0a3aTa Ha CICAHUTE JBE YCIOBHUS:

a) Om3HEeC Mojena 3a yrpaslieHHe Ha ()MHAHCOBUTE aKTHBH Ha MPEANPHUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MOTOIM HA (PUHAHCOBHSI AKTHUB.

DUHAHCOBY AKTHBH, OLCHSIBAHHU [0 AMOPTU3MPAHA CTONHHOCT

Tazu KaTeropusa BKJIIOYUBA TBPTOBCKHM M APYTI'M B3CMaHUA, NPCAOCTABCHU 3a€MH, IApUYHU CPCACTBA U
APYyryd OBJTOBU MHCTPYMEHTH, 3a KOUTO Ca U3IIBJIHEHHU CIICAHUTE ABE YCIOBUA:

a) (MHAHCOBUST aKTHB C€ IbPKM B PaMKHTE Ha OW3HEC MOAEN, YUATO LeNl € aKTHUBHTE Aa ObIaT
IbpKaHHU, 3a 1a ce chOepaT TOTOBOPHUTE MAPUYHH ITOTOIH; U

0) chriIacHO JOTOBOPHHUTE YCJIOBUSI HAa (PUHAHCOBHS aKTHB Ha KOHKPETHH JaTH BBH3HHKBAT MapUYHH
MOTOIM, KOMTO Ca EIMHCTBEHO IUIAIIAHWS MO TJIABHWIIA M JIMXBa BBPXY HENOraceHara cyMa Ha
TJIaBHUIIATA.

Ta3u kareropus BKJIIOYBA HEJCPUBATUBHU ()MHAHCOBU aKTHBHU, KOMTO HE CE KOTUPAT HA aKTHUBEH Ia3ap.
Crnen mbpBOHAYATHOTO TPHU3HABAHE TE€ C€ OICHSBAT [0 aMOPTHU3WMpaHa CTOWHOCT C HM3IOJI3BaHE Ha
MeToJla Ha eQeKTHUBHAaTa JMxBa. JINCKOHTHpaHE HE C€ U3BBHPIIBA, KOraro e(eKThT OT HEero e
HECHIIECTBEH.

e  TBHproecku B3eMaHHUs

TBproeeckuTe B3eMaHUs ca CYMH, ABJDKMMH OT KITMEHTH I10 IOTOBOPH B OOMYAaWHUS X0 Ha CTOTIaHCKAaTa
neiitHoctT. OOMKHOBEHO TE Ce€ JIBJDKAT 33 YpEeKIaHe B KPAaThK CPOK U ca KJIACH(PHIIUPAHHU KAaTO TEKYIIH.
TBproeckuTe B3eMaHHs c€ MPU3HABAT IIBPBOHAYAIHO B pa3Mep Ha Oe3yCIOBHOTO Bb3HArpakIcHUE,
OCBEH aKO ChJIbPKAT 3HAUYUTEITHH KOMIIOHEHTH Ha (pUHaHCHpaHe. [[pyKeCcTBOTO JbPKU THPTOBCKHUTE CH
B3eMaHMs C LeJ chOMpaHe Ha JOTOBOPEHHUTE MApUYHU TMOTOLM W CJIENOBATENIHO TH OIEHSBA IO
aMOpTU3MpaHa CTOMHOCT, Karo M3IMO0JI3Ba MeToAa Ha edeKTUBHATa JinxBa. J[MCKOHTHpaHe HE ce
W3BBPIIBA, KOTaTO €(PEeKTHT OT HETO € HECHIECTBEH.

DUHAHCOBM AKTHBH M0 CMPAaBEAJINBA CTOWHOCT Mpe3 meyandara uid 3aryoara

DUHAHCOBU aKTHWBH, 32 KOUTO HE € NPUIOKUM OW3HEeC MOoJen , JbpKaHh 3a ChOUpaHe Ha
JIOTOBOPHHTE MAPUIHH TMOTOIHU " WK OW3HEC MOJeN ,, JbP)KAHH 3a ChOMpaHe U mpojaaxoda‘, KakTo 1
(hMHAHCOBY aKTWUBH, YUUTO JOTOBOPHH MAPUYHU MOTOLM HE Ca SIUHCTBEHO IUIAIIAHUS HA TTaBHUIIA U
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JIUXBH, C€ OTUYMUTAT 110 CIIPABEJINBA CTOHHOCT Tpe3 Tiedanbara wiu 3aryoara.

B Ttazm KaTeropusa I[p}I)KeCTBOTO OTYUTa MHBECTUIIMU B KallUTaJIOBU MHCTPYMEHTH. I[pY)KeCTBOTO
OTYHTA TE3U MHBECTULIUH IIO CIIpaBCJINBa CTOMHOCT npe3 rnevaabaTa Uad 3ar y6aTa 1 HE € HallpaBUJIO
HCOTMCHHUM I/I360p Ja OTYMTa MHBCCTHUIHUUTC TI0 CIpaBCIAJIMBa CTOMHOCT npe3 apyr BCeoOXBaTeH
JOXO0M. I[pymeCTBOTO OTYUTa MHBECTULHHU B KaIllMTAJIOBU MHCTPYMEHTHU KaToO (l)I/IHaHCOBI/I AKTHUBU
OTYHUTAHU I10 CIIpaBCAJINBa CTOMHOCT B I€YaI0N UIU 3ary61/1.

[IpomenuTe B clipaBenMBaTa CTOMHOCT Ha aKTHBHTE B Ta3W KaTETOpHs CE€ OTpa3sBaT B redaidaTa
win 3arybara. CrpaBejyiuBaTa CTOWHOCT Ha (DUHAHCOBUTE AaKTUBU B Ta3W KaTeropus ce
ompesens upe3 KOTUPaHU LIEHN Ha aKTUBEH Ia3ap WX Ype3 U3MOJ3BaHe HAa TEXHUKHU 3a OICHSIBAHE, B
CIIy4ail 4e HiMa aKTHUBEH Iazap.

DUHAHCOBM AKTHBH O CNPABEIJINBA CTOMHOCT Mpe3 APYr BCeOOXBATEH A0XO0/

Jpy>kecTBOTO OTYMTA (PMHAHCOBUTE AKTUBH I10 CIPABEIINBA CTOMHOCT B IpyT BCEOOXBATEH A0XO, aKO
AKTUBUTE OTTOBApST Ha CIEIHUTE YCIOBUS:

e JIpyXecTBOTO yIpaBisiBa aKkTHBHTE B PAMKHUTE Ha OW3HEC MOJEN, YHATO WLEd € Aa ABPKH
(MHAHCOBHTE aKTHBH, 32 J1a CbOMpa JOTOBOPHH MAPUYHH IMOTOIH U J1a TH MPOAABa; U

e (CpIyIaCHO AOTOBOPHUTE YCIOBHMA Ha (MHAHCOBUSI AaKTHB HA KOHKPETHH [aTH Bb3HUKBAT
MapU4HU NOTOLH, KOUTO Ca €IMHCTBEHO IUIAIAaHU HA TJIaBHULA U JIMXBHU BbPXY HEIIOraceHaTa
CyMma Ha I'IaBHULATa.

(DUHAHCOBY aKTHBH IO CIIPABEIINBA CTOMHOCT MPe3 APYT BCEOOXBATEH JI0XO/ BKIIOYBAT:

e KanuranoBu IEeHHUW KHUXA, KOUTO HE Ca ABPKAHH 32 THPryBaHE M KOWUTO JPY>KECTBOTO
HEOTMEHUMO € U30paJio Ipy IIbPBOHAYAIHO NMPU3HABAHE, Ja IPU3HAC B Ta3U KaTErOpuUs

IIpu ocB0OOXAaBaHETO OT KAIUTAJIOBU HMHCTPYMEHTH OT Ta3M KaTeropHsl BCSKA CTOMHOCT, OTYETEHA B
MPEOLEHbYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKsacu(uIrpa B HepaspeeneHaTa neqainoa

OO0e3uenka

Ha Bcsika oTdeTHa aTa JIpy>KeCTBOTO OIICHSBA U OIpe/ielisi OYaKBaHUTE KPEJUTHH 3aryOu 3a BCEKH BUJI
(MHAHCOB aKTUB WM eKcrio3uuus. Llenra Ha Bb3NpHeTUTE MOAX0AHM 32 00e31eHKa € J1a ObAaT NpU3HaTU
OYaKBaHWTE KPEIUTHU 3aryOH 3a IIeNHsl CPOK Ha BCHYKH (PUHAHCOBU WHCTPYMEHTH, YAHTO KPEIUTECH
PHUCK C€ € yBEIUYWJI 3HAYUTEIIHO CIIe]] IbPBOHAYAIHOTO IIPU3HABAHE — HE3aBUCUMO JAIH Ca OLICHEHU
WHJUBHIYAJIHO WIN KOJEKTUBHO — KaTO C€ B3€Ma MpEeABUJ LsjaTa pasyMHa U apryMEHTHpaHa
WH(pOpMAIUs, BKIIOYUTEITHO U 32 ObJeiun nepruoan. [Ipu orieHKkara cu ApyKEeCTBOTO OTYUTA IPOMSHATA
B PUCKa OT HACTBIIBaHE Ha HEM3IIbJIHEHHE NpPEe3 OYaKBAHUS CPOK Ha (PMHAHCOBUS MHCTPYMEHT, a HE
MpOMsIHATa B pa3Mepa Ha OYaKBaHHUTE KPEAMTHH 3aryOW. 3a Jla HalmpaBU Ta3W OIEHKa, IPEANPUITHETO
CpaBHSBa PHUCKa OT HACTHIIBAHE HA HEHM3IIbJIIHEHHE 1O (PMHAHCOBUS MHCTPYMEHT KbM OTYETHATa AaTa U
KbM J1aTaTa Ha IbPBOHAYAIHOTO IIPU3HABAHE.

[Ipu npuitaraHeTo Ha Ta3u MOAXOJI, HACOUYEH KbM OBJCIICTO, CE IIPABH pa3rpaHHUCHUE MEXKY:

° q)HHaHCOBI/I HWHCTPYMCHTH, YUCTO KPECAUTHOTO KAaUCCTBO HC CC € BJIOLINJIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAJIHOTO IPU3HABAHC UJIM UMAT HUCBHK KPCAUTCH PUCK (<Da3a 1) u

e (hMHAHCOBM HMHCTPYMEHTU, YHETO KPEIUTHOTO KAYECTBO C€ € BIIOIIWIO 3HAYUTETHO CIIPSIMO
MOMEHTa Ha TbPBOHAYAIHOTO MTPU3HABAHE WJIM Ha KOWTO KPEAUTHIS PUCK HE € HUCHK (Daza 2)

o ,daza 3“ oOxBaria GUHAHCOBH aKTHBH, KOUTO MMAaT OOEKTHBHHU J0Ka3aTeCTBa 3a 00e3leHKa
KBbM OTUETHATa Jarta. HI/ITO €IUH OT (i)I/IHaHCOBI/ITe AKTHUBU Ha HPY)KCCTBOTO HEC I10I1a1a B Ta3nu
KaTeropusl.

12-Meceunr OdYaKBaHU KpEeaAUTHU 3ary61/1 CC NpHU3HABAT 3a I'bpBaTa KaTCropusa, AOKATO OYAKBAHHUTC
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3aryOu 3a Lejiusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH C€ MPU3HABAT 3a BropaTa Kareropus. OuakBaHUTE
KPEJAWTHU 3aryOH ce OIpPEeNT KaTo pa3jinKara MeXy BCHUYKU JOTOBOPHU IMAPUYHU TOTOIM, KOUTO CE
I'BDKAT Ha J[pyEeCTBOTO M MapUYHUTE MOTOIM, KOUTO TS JEHCTBUTEIHO OYaKBa Ja MOJy4H (,,[IapHUCH
Hemoctur). Ta3W pa3nmuka € MUCKOHTHpaHa IO ITEPBOHAYATHHUS €(PEKTHBEH JIMXBEH MPOIEHT (WM C
KOPUTHPAHUS CIIPAMO KpenuTa e(eKTHBEH JINXBEH MPOIICHT).

Monaudurnpanu GUHAHCOBH aKTHBH

AKO TOTOBOPHHUTE MAPUIHH MOTOITH Ha (DMHAHCOB aKTHB Ca OMIIHM MPEIOTOBOPECHU W MOIU(DHUITUPAHA H
(UHAHCOBHUSAT aKTHB HE € OTIHCAaH, IPYKECTBOTO OILICHSBA JAaH € HACTHITMIIO 3HAYUTEIHO YBEIHYCHUE HA
KPEIUTHUS PUCK HAa (PUHAHCOBUSI HHCTPYMEHT KAaTO CHIIOCTABSI:

a) pHCKa OT HAcThIIBAHE Ha HEW3IIBIHEHWE KbM OTUETHaTa Aara (Bb3 OCHOBA Ha MOJIU(PHUINPAHUTE
JIOTOBOPHH YCJIOBHUS); U

0) pucKa OT HaCTBhIIBaHE HAa HEM3IIBIHEHHE KbM JlaTaTa Ha IbPBOHAYAIHOTO IpU3HaBaHe (Bb3 OCHOBA Ha
I'BPBOHAYATHNUTE, HEMOANDUIIMPAHH JOTOBOPHU YCIIOBHS

OreHsiBaHE HA OYAKBAHU KPEAUTHH 3ary0n

[IpennpustreTo oleHsBa OYaKBAaHUTE KPETUTHU 3aryOH 1Mo (MHAHCOB MHCTPYMEHT Taka, 4e Ja ObJe
B3€Ta MPE/BULI;

a) cymara, omnpejesnaeHa Oe3pUCTpacTHO U IPETeriieHa Ha 6a3aTa Ha BEPOSTHOCTTA Upe3 OLCHSIBAaHE Ha
00xBaTa Ha Bb3MOKHUTE PE3yITATH;

0) CTOIHOCTTa Ha MapHUTE BHB BPEMETO; H

B) pa3yMHaTa U apryMeHTuUpaHa WH(pOpMalus, 10CThIIHA 0e3 W3BbPIIBAHE Ha W3JHIIHHA Pa3XOId HIIH
yCUIIUsSL KbM OTYETHATA JaTa, 33 MUHAIM CHOMTHS, TEKYIIM YCJIOBHS M TPOTHO3HPAHHUTE ObACIIH
MKOHOMHYECKH YCIIOBHSI.

HpI/I mnperjel Ha B3€MaHUs 110 JOTrOBOPH 3a HECHUU, NPCAOCTABCHU 3aCMU, HOKyrIKO-HpOI[a)K6a Ha IICHHU
KHMXKa I[p}I)KeCTBOTO IpaBu MHAUBUAYAJICH aHAJIN3 HA KOHTPArcHTa, yCJIOBHATA HA CACJIKATA, HAJINUYUC
Ha 00e3MeueHne u ap.. H3uncnenusra 3a ogakBaHaTa KpeaAuTHa 3ary6a CC MpPaBAT 4Ype3:

e  OIIeHKa Ha ()MHAHCOBHS MHCTPYMEHT (AMCKOHTUPAHU MAPUYHU ITOTOLH U JIP.) W/WIH
®  aHAJM3 U OIIEHKA Ha IUIATEeKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHaJM3bT U OIICHKATa Ha TUIATEKOCIIOCOOHOCTTA HAa KOHTPAareHTUTE ce 0a3upa BbpXy MOJeNI Ha AJITMaH
3a pa3BUBAIlM ce mazapu. YucioBaTa CTOMHOCT Ha Mojena Ha ANTMaH ce TpaHcepupa 0 KpeluTeH
PEUTHHT HA MEXIYHAPOIHH PEHTUHTOBH areHIMU. KpeAUTHUIT PEHTHHT ce ChIIOCTaBs ¢ MEXYHAPOIHA
CTaTHUCTHKA 3a BEPOSITHOCT 3a COB/BAHE HA HEONMArONPHUATHH CHOUTHS U BEPOSTHOCTTA 3a (popMUpaHe Ha
KpPEIUTHHU 3aryou.

B pesynrtar Ha MHOUBHIYyaNieH Mperiie]] Ha BCAKO B3€MaHE PBHKOBOJICTBOTO IPaBU MPEIEHKa OTHOCHO
MPUJIOKEHUETO Ha Hail-aJleKBaTHUs METOJ Ha 00€3I[eHKa Ha ChOTBETHOTO B3e€MaHe, BOJEI 10 OOCKTHBHO
MpEeJICTaBsIHE Ha OYaKBaHATa KPEAUTHA 3aryoa.

KopekTus 3a 3aryou

bamancoBara CTOHHOCT Ha aKTHUBA CE€ HaMaJlsBa YPe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA 32 OTUYHUTAHE
Ha OYaKBaHUTE KPEIUTHU 3ary0OH, a CTOWHOCTTA Ha 3ary0ara ce OTpa3siBa B TEKYIIUTE Pa3XO/IH.
O6e3nenkara cerimacao MCOO 9 e npencraBena Ha nosutus «Oo6esnenka no MCDO 9, HeTHO» B
Otuyera 3a BCeOOXBaTHUS JOXO/I.

DOUHAHCOBHU NACHBH

OUHAHCOBUTE TACHBH BKIIOYBAT 3acMH (KPEeIUTH), 3aIbDKEHUS KbM JOCTaBUMIUM H JAPYTH
KoHTpareHTd. [IbpBOHAYANHO Te ce MpHU3HaBaT B OaiaHca MO CIPABEIMBA CTOMHOCT, HETHO OT MPEKUTE
pa3xo/y M0 TPaH3aKIUATA, a MOCSABAI0 — [0 aMOPTU3UpyeMa CTOMHOCT IO METoja Ha e(eKTHBHATa
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nmuxpa. EnemenTtute, knacuuuupaHu KaTo THPrOBCKH M JIPYTH 3aJIbJDKCHHS OOWKHOBEHO HE CE
OLICHSIBAT OTHOBO, Thil KaTO 33bJKEHUATA Ca U3BECTEHU C BUCOKA CTEIIEH HA CUTYPHOCT U YPEXKIaHETO
€ KpaTKOCPOYHO.

JIuXBHU, TUBUIEHTH, 3aTy0U U NeYaaou

JIuxBu, MUBUAEHTH, 3aTyOH W Me4aiOn, CBbpP3aHu ¢ (MHAHCOB WHCTPYMEHT WJIM KOMITOHEHT, KOUTO €
(MHAHCOB TacWB, C€ TPU3HABAT KaTO MPHUXOAW WM Pa3XOoAW B Tiewanbara WM 3aryOara.
PasnpenenenusiTa 3a mpuTeKaTeNNTe HA HHCTPYMEHTH Ha COOCTBEHHS KAaITUTAJl Ce MPU3HABAT AUPEKTHO
B COOCTBCHUS KaIHUTAJ.

Pa3zxoaure 1O omepanusaTa 3a KalmuTaloBa CHOENIKa Ce OTPa3sBaT CUETOBOJHO KAaTO HaMalieHHE Ha
coOCTBEHUS KaUTAl.

Knacudukamusara Ha GrHAHCOB MHCTPYMEHT KaTo ()MHAHCOB IMACHB WIJIM MHCTPYMEHT Ha COOCTBEHHS
KaIuTal ONpeelis Jalu TUXBUTE, TUBUACHTHTE, 3aryOUTe U NevaiOuTe, CBbP3aHH ¢ TO3H HHCTPYMEHT,
CC MIpU3HABAT KaTO NPUXOAH WX pa3XoAau B Heqan6aTa U 3ary6aTa WJIKM KaTO IIPOMCHHU B CO6CTBCHI/I$I
KanmuTan. Pasxojure TMpW HM3IaBaHETO WM MPUIOOMBAHETO HA CBOW WHCTPYMECHTH Ha COOCTBEHUS
KaluTal Ce OTYMTAT B KAIMTAN, HAPUMEP MPH KalKUTajIoBa CIeNKa Pa3XoIUTe 110 CIeNIKaTa ce OTYNTAT
CUCTOBOJIHO KATO HAMAJICHHE HAa COOCTBEHUS KaIUTAIl.

JluBUIEHTUTE ce MPU3HABAT B Ievyandara WK 3arydata caMo Koraro: a) MpaBoTO Ha MPEeaNpUsITHETO a
MONy4YH IUJIalllaHe Ha IUBHIEHT € YCTAaHOBEHO; 0) MMa BEPOSATHOCT MNPEONPHUITHETO Aa IOIy4H
WKOHOMHYECKH TIOJI3H, CBBP3aHU C IUBUACHTA; U B) Pa3MepbT Ha JUBHICHTA MOXKE Ja Ob/ie HAJCKITHO
OLICHEH.

4.7 Haern akTUBH

Kakro e omucano B moscHenue 3, [IpyXecTBOTO HE € CTpaHa IO JM3MHIOBU JOTOBOPH HA JlaTara Ha
npuiarane 3a nepBu 0T HAa MCOO 16 ,Jlusunr”. He ce Hamara mpensyuciieHHe HAa CpaBHUTENIHA
nHpOopMAaIus.

4.7.1.CuyeTOBOAHA MOJHTHKA, IPUIOKHMA ciel 1 sayapu 2019 r.
Jpy>KecTBOTO KaTo JU3UHIOIIOIydaTell

3a HOBUTE JOTOBOPH, CKIItOUeHU Ha uiu ciuen 1 suyapu 2019 r. JIpyxecTBOTO mpeueHsBa Jainu JafeH
JIOTOBOP € WJIM ChIbpKa JIU3UHT. JIMBUHTBT ce ompeness Karo ,,JIOrOBOP X YacT OT JOTOBOP, KOMTO
MPEIOCTAaBsI TPABOTO Ja CE M3I0JI3Ba aKTUB (0a30BUAT aKTHB) 32 OMPEJICIICH MEPHUOJI OT BpeMe B 3aMsHa
Ha BB3HarpaxieHue.“ 3a Ja MNPWIOKHU TOBa ompenesneHue, [pyecTBOTO H3BBPIIBA TPU OCHOBHHU
MIPEICHKH:

o JAaJii AOTOBOPBT ChbABPIKA I/I,ZleHTI/I(i)I/II_II/IpaH AaKTHB, KONTO WJIH € HU3PpHUYHO MMOCOYCH B 1OTOBOpA, UJIN
€ IIOCOYCH I10 Honpa361/1paHe B MOMECHTAa, KOrato akTuBbT 6’1:)16 IMPpEAO0CTAaBCH 3a IMOJI3BAHE

° pr)KCCTBOTO HMa IpaBOTO Oa IojJydaBa II0 CbhINECTBO BCHUYKHM HKOHOMHYCCKH IIOJI3U OT
HM3BIIOJI3BAHCTO HAa aKTHBA IMPE3 LEJIHA NCPpUOA Ha MOJ3BAHC, B PAMKUTC Ha ONIPCACIICHUA 00XxBaT Ha
MMpaBOTO MY Aa M3IOJI3Ba AKTHBA ChIJIACHO JOTOBOpPa

° pr)KeCTBOTO HMa IpaBO Ja PBbKOBOAU H3IOJ3BAHCTO Ha I/I,I[CHTI/I(i)I/II_[I/IpaHI/ISI AKTHUB IIPE3 LU
neproJ Ha MOJI3BaHC.

HpyxecTBOTO OllEHsABa Jajid UMa MPABOTO Jla PbKOBOAM ,,KaK U C KakBa e 11I€ C€ U3IMO0J3Ba aKTUBBT
rpe3 1eJIUs IEPUO/I Ha MOJI3BaHE.

OHCH}IBaHC 1 IPU3HABAHC HA JIM3UHI OT APYIKCCTBOTO KATO JIM3UHIOIOJIYYATECII

Ha navanmnara nmata Ha JTM3WHTOBHS JO0TOBOpP Jpy’>KECTBOTO Mpu3HaBa aKTHBA C MPAaBO HA IOJI3BAHE H
MacyBa M0 JIM3MHTa B OTYETa 38 (PUHAHCOBOTO ChCTOSIHUE. AKTHBBT C IIPABO Ha MOJI3BAHE CE OLIEHSBA 110
LIeHa Ha IPUIO0MBaHE, KOATO CE ChbCTOM OT pa3Mepa Ha IbpBOHAYAIHATA OLIEHKA Ha [IacKBa 110 JIN3UHTA,
I'bPBOHAYATIHUTE MPEKH pa3XoJ, H3BBbPUIEHH OT J[py’KecTBOTO, OIEHKa Ha pPa3XOAWUTE, KOWTO
JU3UHTOMONYYATENAT LIe HalpaBU 3a JEMOHTaXX W IPEMEeCTBaHE Ha OCHOBHHUS aKTHB B Kpas Ha

13



Xonguur UeHtop AL,

MpunoxeHne Kbm MHAMBUAYANEH PUHAHCOB OTYET

30 centemspwn 2023r.

JIN3UHTOBUA JIOTOBOP M BCSAKAKBU JIM3UHTOBU ILJIAI[AHWA, HAalpaBEeHU MpEAM Jarara Ha 3alo4yBaHE Ha
JU3WHTOBUS OTOBOP (MHHYC IOJYYSHUTE CTUMYJIIH TIO JIN3UHTA).

Z[py)KGCTBOTO aMOpTU3HUpa aKTUBa C MPaBO Ha IOJI3BAHE I10 JUHEWHUSA METOJ OT JaTaTa Ha 3allouBaHE
Ha JIM3WHI'a 00 IIO0-paHHaTa OT ABETC AaTHU: Kpasd Ha IOJIC3HHA XHMBOT HAa aKTHBa C IIpaBO Ha IIOJI3BAHE
WM U3TUYAaHC Ha CpOKa Ha JIM3UHI'OBUA JOTOBODP. ,HI)Y)KGCTBOTO CbIIO TaKa MpEerijiexKaa akKTUBUTE C
IIpaBO HA II0JI3BAaHE 3a 0663HCHKa, KOraTto TakuBa UHAUKATOPU CHIICCTBYBAT.

Ha navannara gata Ha TH3MHTOBHS TOTOBOP J[pyKecTBOTO OIeHsIBa ITacHBa IO JTU3WHTA MO HACTOSIIATA
CTOWHOCT Ha JHM3WHTOBUTE IUIAIIAHWSA, KOUTO HE ca M3IUIATEHW KbM Ta3d Jara, JUCKOHTHUPAHU C
JIUXBEHUS TIPOICHT, 3aJI0KCH B JIM3UHTOBUS IOTOBOP, aKO TO3M MPOLIEHT MOXKE Ja 0bJie HEIIOCPEICTBEHO
oTpesieNieH Win TudepeHITHaTHUS JINXBEH MIPOLIEHT Ha J[py>KeCcTBOTO.

3a Ja onpeacin I[I/I(bepeHHI/IaJIHI/Iﬂ JINXBCH IMPOLICHT, I[py)KGCTBOTO HM3I10JI3Ba MIpUETA MMOJIUTHUKA.

JIu3uHroBuTe IUIALIAHUS, BKIKOYEHUM B OLEHKATA Ha JIM3UHIOBOTO 33JBbJIDKEHUE, CE CBCTOST OT
¢duKcupanu iamaHus (BKIIOYUTETHO MO ChIIECTBO (PUKCHPaHH), MPOMEHIUBH TUIANIAHUS Bb3 OCHOBA
Ha HMHAEKC WIM MPOLEHT, CYMH, KOMTO CE€ O4YakBa 1a ObJAaT IBJUKMMHU OT JIM3WHTONOJIydYaTels II0
rapaHIUUTE 32 OCTAThYHA CTOMHOCT M MJAINAHUs, IPOU3THYAILN OT OIINH, aKO € JOCTaThYHO CUTYPHO,
4e J[py»KecTBOTO Ili€ yNpaKHU TE3U OIIUHU.

Cren nHavyanmHarta Aarta MacHUBBT IO JIM3MHIA Ce HaMalsBa C pa3Mepa Ha W3BBPLICHUTE IJIALaHus U ce
yBeJIM4aBa C pa3Mepa Ha JIMxBarta. [[acuBbT 10 NTM3KHTA Ce MPEOLICHSBA, 3a 1a OTPa3u NPEOLEHKUTE MU
W3MEHCHUSTa HAa JIM3WHTOBHS JIOTOBOP WJIM Ja OTpa3d KOPUTHpPaHUTE (QUKCHpPAHW MO CHIIECTBO
JIM3UHTOBY TUIAILAHUA.

Koraro 3a1b/DKeHHETO 3a JIM3UHT Ce MPEOLICHsIBa, ChOTBETHATA KOPEKIIHS Ce OTPa3siBa B aKTHUBA C MPABO
Ha TOJI3BaHE WM Ce NpPU3HaBa B medyanbara wid 3arybara, ako OajaHCOBaTa CTOMHOCT Ha aKTHBA C
MpaBO Ha IMOJI3BaHE Beue € HaMaJIeHa /10 HyJia.

JpyXecTBOTO € M30pajio Ja OTYUTAa KPAaTKOCPOYHHTE JIM3WHTOBH JOTOBOPH W JIM3MHIA HAa aKTUBHU C
HUCKa CTOMHOCT, KaToO H3MO0J3Ba NPAaKTHUYECKUTE OOJEKUYeHHs, NMPEIBUACHH B cTaHgapra. Bmecro
MpU3HaBaHe Ha aKTHBH C MPAaBO Ha MOJI3BaHE U 3a]IBJDKEHHS 110 JTU3UHTOBYU JOTOBOPH, TUIAIIAHUSTA BbB
Bpb3Ka € TSAX Ce NPHU3HABAT KaTo pa3xon B nevandara wiM 3arybara Mo JIMHEHHHUS METO[ 3a CPOKa Ha
JIU3UHTOBUS 10T OBODP.

OH]_[I/II/ITC 3a yABJDKaBaHC U IMPEKpaTABAaHC Ca BKIIIOYCHU B JOIOBOPH 3a HACMU HAa UMOTHU U o6opyaBaHe
B APYKECTBOTO, KOUTO CC€ M3IOJI3BAT 3a YBCJIMYAaBAHC Ha OINCpaTHMBHATA I'bBKABOCT IO OTHOLICHUC Ha
YOpPaBJICHUETO HA AKTUBUTC, U3IOJI3BAHMU B OICPALMUTC HaA APYXKECTBOTO CC€ aHAIM3HUPAT C IIpU
OLCHKHUTC HA BCCKHU HACMCH JOI'OBOP.

B otuera 3a (1)I/IHaHCOBOTO CbCTOAHUEC M B JBaTa MNPCACTABCHU IEPHOJA, HAMaA IMPU3HATHU AKTUBUTE C
IIpaBO Ha IMOJI3BAHC U 3aABJDKCHUATA IO JIM3UHI'OBU JOT'OBOPHU, TBI KaTo APYKECTBOTO HE € CTpaHa II0
TaKHBa JIM3HI'OBU JOT'OBOPH .

B oruera 3a BceoOXBaTHUS J0X04 W B JiBaTa MNPCACTAaBCHU IICpUOJa HAMaA IPU3HATU pPa3sxodu I10
KpaTKOCPOYHUTE JIM3UHI'OBU JOT'OBOPU U JIM3WHI' HA AKTHBU C HUCKA CTOﬁHOCT, TBI KaTo APYXKECTBOTO
HEC € CTpaHa 110 TaKMBa JIM3UHI'OBU JOT'OBOPH.

HPY)KCCTBOTO KaTo JIM3UHIO4aTeClI

MC®O 16 HEe TTpOMEHSI CHIECTBEHO CUCTOBOIHOTO OTYMTAHE HA JIM3WHTA MPHU JU3MHTOAATeIuTe. Te
MPOABIDKABAT J1a KiIacH(UIMpaT BCEKH JM3MHIOB JIOTOBOP KaToO ONEPATUBEH WM (PUHAHCOB JIHM3HHT,
Mpwjiaraiku Ha MpakTHKa IpaBuia aHamoruyHu Ha Te3n B MCC 17, xouto ca MO CBIIECTBO ca
npexBbpieHu B HoBUsI MCOO 16.

JIn3uHTrOBUAT AO0TOBOp CC Knacn(bmu/lpa KaTO AOroBOp 3a (1)I/IHaHCOB JIM3UHI', aKO C HCT'0 CC€ MPECXBBPJIAT
o ChUICCTBO BCUYKU PUCKOBEC U U3roAu OT COOCTBEHOCTTA BBpPXY OCHOBHUA AKTHB, U KaTO AOTOBOP 3a
OIIEPATUBEH JIM3UHI, aKO C HEro HE CC MNPEXBHPJIAT IO CHUICCTBO BCHUYKM PHUCKOBE WM H3rogn OT
COOCTBEHOCTTA BBpPXY OCHOBHUS AKTUB.

4.8. I1apu 1 MapUYHHU EKBUBAJIEHTH
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IMapuuHuTEe CpelcTBa B JeBa ca OICHABAT MO0 HOMWHATHATA UM CTOWHOCT, a MApUYHUTE CPEJICTBA,
JCHOMHHUPAHH B 4yXKJCCTpaHHa BalyTa - 10 3aKirounTeranus kypc Ha BHB keMm 30 cenremBpu 2023 r.
3a 1enMTe Ha CHCTABSIHETO Ha OTYETA 32 MAPUYHHWTE MMOTOIM MAPUTE M MAPUYHHTE CKBUBAJICHTH Ca
MPECTaBEHH KaTO TMapHUYHK CPEACTBA MO OAHKOBUTE CMETKH Ha JAPYIKECTBOTO.

4.9.TleHCHOHHH U KPATKOCPOYHYU Bb3HATPAMKIEHHS HA CJYKUTEINTE

JpyXecTBOTO OTYUTAa KPAaTKOCPOUYHHU 3aJABIDKCHUS MO KOMIIEHCUPYEMH OTIYCKH, BB3HUKHAIHU TOPaIN
HEHW3ITIONI3BaH IUIATEeH TOAMIIEH OTIYCK B CIIy9YanTe, B KOUTO C€ OYaKBa TOW Ja ObJaT MOI3BaH B PAMKUTE
Ha 12 Mmecema crex maraTta Ha OTYETHHS NEPUOJ, Mpe3 KOWTO HAeTWUTE JIMIA ca TOJOXKHIIN TpyZa,
CBBP3aH C Te3U OTIMYyCcKu. KpaTkocpouHUTE 3aAbKEHHS KBM NIEpCOHAIa BKIIOYBAT 3aIlJIaTH U COLIUATTHU
OCHTYPOBKH.

CerinacHo usnckBaHuATa Ha Kojekca Ha Tpyaa Mpu IpekpaTrsBaHe Ha TPYJOBOTO IPABOOTHOILIEHHE,
CJIEZ] KaTo CIIY>KUTEIISIT € IPUI00MII IPAaBO Ha MEHCHS 32 OCUTYPUTEIICH CTaX U BB3PacT, pyxKecTBOTO €
3aBJDKEHO J1a My M3IIJIaTH 00€3IIeTeHHE B pa3Mep [0 LiecT OpyTHU pabOTHH 3ariaTu. PHKOBOACTBOTO
€ B3eJI0 pellIeHHE Ja He HAUHCIIABa IPOBH3HH 32 33AbJDKEHHS, ThI KaTo APYKECTBOTO HsIMa ToJisiM Opoit
CITY>KUTEIIH.

JpyxecTBOTO HE € pa3pabOoTBaNO M HE MpUIara IUIAHOBE 33 BH3HATPAXKICHUS Ha CIY)KUTEIHUTE CIeN
HaITlyCKaHe.

Kparkocpounure 1oxoau Ha CIIy>KUTEIHUTE, BKIOUYUTETHO U IOJaraéMUTe Ce OTIYCKH, Ca BKIIOYEHH B
TEeKyIIUTEe TacuBU Ha pei ,,3aJbJDKEHUS KbM IepcoHasla” IO HEIUCKOHTHpaHa CTOWHOCT, KOSTO
Jpy>KecTBOTO O4aKBa Aa U3ILIATH.

4.10. JlaHbIH BBPXY A0X0/12

PasxonuTe 3a maHpnM, MpHU3HATH B redanbaTa WM 3ary0aTa, BKJIFOYBAT CyMara Ha OTCPOUYCHHUTE H
TEKYIIM JaHBIM, KOUTO HE Ca MPHU3HATU B JIPyrHs BCCOOXBATEH JIOXOJ WM JUPEKTHO B COOCTBEHUS
KaIuTal.

TexymuTe naHbYHW aKTUBU /WM TIACHBH TIPEJCTABISBAT TE3W 3abJDKCHHS KbM WM B3E€MaHHS OT
JMAHBYHUTE WHCTUTYIIMH, OTHACSAINM C€ 3a TEKYIIM WJIA MPEIXOJHU OTUETHU IMEpPHOJH, KOUTO HE ca
IJIATeHW KBbM Jarata Ha (PMHAHCOBUA OTYET. TeKyMUAT MaHBK € IIBIDKUM BBPXY oOiaraeMwusi HOXOZ,
KOWTO ce pa3iuyaBa OT Ieuajndara wid 3arybata BbB (DMHAHCOBUTE OTUETH. M34uClsABaHETO Ha
TEKYIIHS JaHbK € Oa3upaH Ha TaHPUYHUTE CTABKH U HA IAHBYHUTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpasi Ha
OTUYETHHS MTEPHO.

OTcpoueHUTE JaHBIM CE W3YUCISABAT [0 MACHBHHS METOJ 3a BCHUKH BPEMEHHH Pa3IUKd MEXIY
OanmaHcoBaTa CTOWHOCT Ha aKTHBUTE W MACHUBHUTE W TSIXHATA JaHbuHA OCHOBA. OTCpOUYEH JaHBK HE Ce
NpeABMKAa TPU ITHPBOHAYAIIHOTO TpHU3HABAaHE HAa AaKTWB WM IACHB, OCBEH aKO CHOTBETHATA
TpaH3aKIKs He 3acsra JaHbuyHaTa MM CYCTOBOJHATA Teyada.

OTcpoueHUTEe NaHBYHU aKTHBHU U MACUBU HE C€ JUCKOHTHUpAT. [Ipu TAXHOTO U3UMCIEHUE C€ U3MO3BAT
JAHBYHM CTAaBKH, KOMUTO C€ OYaKBa Ja OBJAT MPHUIOKHUMH 3a IEPUOJa Ha peau3alusTa UM, MpH
YCJIOBHE Y€ T€ Ca BJIE3JIU B CUJIa WM € CUTYPHO, Y€ IIe BJIe3HAT B CUJIa, KbM Kpas Ha OTYETHUS IEPUOJ.
OTcpoueHUTE TaHBFYHU TTACHBH CE MPU3HABAT B ITHJICH pa3Mep.

OTCcpoueHN TaHBYHHM aKTUBU CE€ MPHU3HABAT, CAMO aKO CHINECTBYBA BEPOSITHOCT T€ Ja OBIAT YCBOCHHU
ype3 Opumenm obOnaraemMu joxonu. OTHOCHO TMpeleHKaTa Ha PHKOBOACTBOTO 3a BEPOSTHOCTTA 3a
BB3HMKBAaHE Ha OBJEIIN O0JIaraeMu JOXOIH, Ype3 KOUTO Jla CE YCBOST OTCPOUYCHH NAaHBYHU aKTHBH,
BWKTE TIOSICHEHHE.

OTCcpoyeHU JaHBYHM aKTUBU U TMACHUBU C€ KOMIIEHCHUpAT, caMoO Koratro [Ipy»XecTBOTO uMma HpaBo U
HaMepeHHe J1a KOMIICHCHPA TeKYIUTE JaHbYHN aKTHBY WU TTACUBHU OT ChIaTa JaHhYHA HHCTUTYITHS.
[IpoMsiHaTa B OTCPOYECHUTE NaHBYHU aKTUBU WIH MACHBH C€ MPH3HABA KATO KOMIIOHEHT OT JaHBYHHS

MIPUXOJ MITH Pa3Xo/ B medanbarta win 3arydara, OCBeH ako T€ HE Ca CBBP3BAHHU C MO3ULINH, IPU3HATH B
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JIpyTHs BCEOOXBATEH JIOXOJ WU TUPEKTHO B COOCTBCHHMSI KAIUTAJN, P KOETO ChOTBETHHUSIT OTCPOUYCH
JAHBK ce TPHU3HABAa B APYTUS BCEOOXBATEH JTOXO/ WIH B COOCTBEHHSI KAITUTAI.

4.11. CoO0cTBEH KaluTAaJI

AKITMOHEPHUSAT KaluTald € MPeICTAaBeH N0 HOMUHAJIHA CTOMHOCT Ha EMUTUPAHUTE aKIIMU U ChOTBECTBA
Ha aKTyajHarTa ch/IeOHa perucTpanus Ha [pyxkecTBoTO.

B mpemmen pesepB ce BKIIOYBA pa3iHKaTa MEXIy HOMHHAJIHA W €MICHOHHA CTOWHOCT TPH HOBA
E€MUCHS Ha 3alHMCAHMSI KalTUTall HA EMUTEHTA.

B npeonienbueH pe3eps ce BKIIOYBAT MEYAION U 3aryOH OT MPEOICHKA HA aKTHBH.
Hpyru pe3epBr BKITIOYBAT OOIIUTE pe3epBH Ha JpyKecTBOTO.

Hepasnpenenenata mnedan6a/ Harpynmanara 3ary0a BKIOYBa TEKyIIUs (DMHAHCOB pE3yiTaT W
HATPYIMaHUTE MEeYT0N U HETOKPUTH 3aryOr OT MUHAJIN TOIMHHU.

4.12. lpuxonu

OcHOBHHTE MIPUXOAU HAa APYKECTBOTO Ca CBBP3aHU C Omepanuu ¢ GUHAHCOBU aKkTUBH. [Ipuxomurte ce
OLICHABAT II0 CIPAaBEUINBA CTOMHOCT HAa TOIYYEHOTO MIM IOJUIEKAIOTO Ha IOJydyaBaHE
Bb3HArpax<JIcHUE.

[Mpuxoaute, kouto pyKecTBOTO TeHEpUpa W ca paszivyd OT THProBHs ¢ (UHAHOBU MHCTPYMEHTH, CE
OnpeaeNsaT ChINIacHO u3nckBanusita Ha MCOO 15.

3a ;1a ompeneny 1aiu U Kak Ja mpu3Hae Mpuxoau, JpyKecTBOTO U3MO3Ba CIESTHUTE 5 CTHIKU:

1 UnenTudunupane Ha TOroBOpa ¢ KJIMEHT

2 UneHTudunupane Ha 3aIbJDKCHUATA 32 U3ITBIHCHUEC

3 OmpenensHe HA [IEHATA HA CAETKATa

4 Pasmpe/ienicHHe Ha [IEHATA HA CIENTKATA KbM 3aIbJDKCHUSTA 32 U3ITbIHCHUE

5 [Ipu3HaBaHe Ha NPUXOJUTE, KOTATO Ca YJOBJICTBOPCHH 33 IbJKCHHSITA 32 U3IThJIHCHHUE.

[IpuxomuTe ce mMpu3HABAT WU B NaJleH MOMEHT WM C TEUCHHE HA BPEMETO, KOTaTO WU JIOKATO
JpyXecTBOTO yIOBJIETBOPH 3aIBIDKCHHSTA 32 W3MBIHEHHE, MPEXBBPISHKN OOCHIAHUTE CTOKH WIIH
YCIIYTH Ha CBOUTE KIIUEHTH.

JpykecTBOTO MpU3HABa KaTO 3abJDKEHUS TI0 JIOTOBOP Bh3HATPAXKEHHE, TIOTYUYEHO 110 OTHOIICHHE Ha
HEYIOBIETBOPECHH 3aBJDKEHUS 32 M3MBIHEHNWE W THU MPEICTaBS KaTO APYTH 3aIbJDKEHUS B OTUETa 3a
(¢unrancoBOTO ChCcTOsiHME. [lo chmus HauwmH, ako J[py>XeCTBOTO YIOBJIETBOPH 3adb/DKCHHE 3a
W3ITBIHEHUE, MTPEIU Ja TTOMYYH Bh3HATPAXKICHUETO, TO IPU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE
WM aKTHB TIO0 JOTOBOpA, WM B3E€MaHE, B 3aBUCHMOCT OT TOBa JIalM C€ M3HMCKBAa HEIIO JAPYTO OCBEH
OTpPEeIETICHO BpEME 3a MOJIyYaBaHE Ha Bb3HATPAXKICHUETO.

[IpenocrassiHe Ha ycinyru

VYenyrure, npenoctaBsHu OT JpyKecTBOTO €€ IPU3HABAT, KOraTo KOHTPOJIBT BBPXY IOI3UTE OT
IIPEAOCTaBEHUTE YCIIyTH € IPEXBBPIICH BbPXY I0I3BaTENA HA YCIYTUTE.

[Ipomaxx6a Ha CTOKH

HpI/IXO,Z[I/ITe CC IMpHU3HABAT, KOraTo I[I)Y)KGCTBOTO € IIPCXBBPJINIIO Ha KYyIIyBada KOHTpPOJIA BBPXY
npeaOCTaBCHUTC CTOKH. Cuura CC, Y€ KOHTPOJIBT CC MPECXBBPJIA Ha KyITyBadd, KOraTo KJIMCHTHT € IPUCIT
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CTOKHTE 0€3 Bb3paKCHHE.

[Ipuxox ce npu3HaBaT KbM OIPEIEICH MOMEHT.
4.12.1. ®uHaHCOBU NPUXOAU
[Ipuxoam oT IMXBU Ce OTYUTAT TEKYLIO MO MOAEA Ha e()EeKTHUBHMUS JINXBEH MPOLIEHT.

HpI/IXOZ[I/I OT OJUBUACHTU C€ NPHU3HABAT B MOMCHTAa Ha BB3HUKBAHC Ha IIPAaBOTO 3a IIOJydaBaHE€ Ha
JUBHUACHT

4.13. OnepaTUBHH pa3xoau
OnepaTUBHUTE Pa3xoy CE€ HAYUCIIABAT B MOMEHTA HA TIXHOTO Bh3HUKBAHE, IPH CIIa3BaHE HA
MIPUHIIUIIA 33 CHIIOCTABUMOCT C TIPUXOJTUTE..

4.13.1.dunancoBHU pa3xoaun

DuHaHCOBUTE pa3xou BKIIIOYBAT pa3XOoau 3a JIMXBU I10 0aHKOBU 3a€MHU, I10 O6HI/II‘3HI/IOHCH 3a€M, TaKCHU
1 KOMHCHOHHHU CBBP3aHU C IMOJTYYCHU 3aCMHU.

PasxonauTe 3a IHMXBU c€ OTYHUTAT TEKYIIO 110 METOZIa Ha GQ)GKTI/IBHI/UI JIMXBEH IPOLCHT.

Pa3xomute 1o 3aeMu OCHOBHO TPE/ICTABIISABAT JUXBH MO 3aeMuUTe Ha J[pykecTBoTO. BCHuku pa3xoau mo
3a€MH, KOMTO IHMPEKTHO MOraT Ja ObJaT OTHECEeHM KbM 3aKyIyBaHETO, CTPOMTEICTBOTO WIIU
MPOU3BOJICTBOTO HA €/IMH OTrOBAPSIII HA YCIOBHUSTA aKTUB, CE KAIIMTAIM3UPAT MPe3 epHoia, B KOUTO ce
OYaKBa aKTHBBT Ja ObJC 3aBbPIICH M IPUBCICH B TOTOBHOCT 3a W3MOJI3BaHE WM Mpojaxoa.
OcraHanuTe pa3xoAM IO 3aeMH ClIeABa Ja C€ NPH3HABAT KAaTO Pa3Xoi 3a Iepuojaa, B KOWTO ca
BB3HUKHAIIM, B OTYeTa 3a medanbata WM 3arydara/ordera 3a mevajbaTa wid 3arybata W ApYTHs
BCeOOXBaTEeH A0XO0/

4.14.11poBu3KH, yCJIOBHU MMACUBHU U YCJIOBHHM aKTHUBHU

[TpoBu3uHUTE Ce MPU3HABAT, KOraTO MMa BEPOSTHOCT CETralllHH 3aJbJDKCHUS] B PE3YNTAT OT MUHAIO
cpOUTHE Ja JOBeaT O M3XOJII IOTOK Ha pecypcu oT JIpy)kecTBOTO M MoOXe Jia ObJie HalpaBeHa
HaJIeXK/HA OLICHKa Ha CyMaTa Ha 33JbJDKEHHETO. Bh3MOXKHO € CPOYHOCTTA HJIM CyMara Ha M3XOISIIHs
MapuyeH TMOTOK Ja € HecurypHa. CeramHo 3aIb/DKEHHE Ce MOpakaa OT HATMYMETO Ha IPABHO WIIK
KOHCTPYKTHUBHO 3aABbJIDKCHUEC BCJICACTBUEC HAa MHUHAJIU C'I)6I/ITI/IH, HarpuMmep rapaHiiuy, npaBHU CIIOPOBE
Wi oOpeMeHsBalM J0roBopu. [IpoBH3MHUTE 3a MPECTPYKTYpUpaHE Cce MpH3HABaT CaMO akKko ¢
pa3paboTeH W MpuiIokeH NoJpobdeH GopMmalieH IJIaH 32 MPECTPYKTYpPHpaHE HIU PHKOBOJICTBOTO €
00SIBUJI0 OCHOBHUTE MOMEHTH Ha IUIaHA 33 MPECTPYKTYPHPAHE MpeJl Te3U, KOUTO Orxa OWIIM 3aCerHalu.
[TpoBu3uu 3a Ob/eIIN 3ary0H OT JSHHOCTTa HE Ce TPU3HABAaT.

Cymara, KOSTO ce TpU3HABA KAaTO IMPOBU3MWS, C€ W3YMCIIsIBA Ha 0a3a Hail-HajexIHaTa OIICHKa Ha
pasxoanTe, HEOOXOJUMH 32 YPEXKAaHe HA CErallHo 3abJDKEHNE KbM Kpasi Ha OTYETHHS NIEPUOJ], KaTo ce
B3€MaT B IMPEIBHJ PUCKOBETE WM HECUTYPHOCTTA, CBBP3aHM CbhC CETallHOTO 3albibKeHue. Koraro
CBIIECTBYBAT penulla MOAOOHU 3aAbJDKCHMs, BEpOSTHATa HEOOXOAMMOCT OT M3XOJIMIl IOTOK 32
[OracsiBaHe Ha 33ABJDKEHUETO €€ ONpeAeNs, KaTo ce OTYETE IpynaTa Ha 3aJbJDKEHHUATA KaTo IUIO.
[IpoBu3unTe ce AUCKOHTHpAT, KOTaro e(peKThT OT BPEMEBUTE Pa3iNKH B CTOMHOCTTa Ha MapwTe €
3HAYUTEIICH.

OO6e3mieTeHns OT TPETH JUIA BBB BPB3Ka C JAJICHO 33IBIDKCHHE, 32 KOUTO [[py»KECTBOTO € CHTypHa, 4e
Ie TIOyYH, C€ NMPU3HABAT KAaTO OT/CJICH aKTHB. 1031 aKTUB MOXKE W JIa HE HaJBHINIaBa CTOMHOCTTA Ha
CHOTBETHATA MIPOBU3USL.

[IpoBu3unTe ce mpepasriexaar KbM Kpast Ha BCEKH OTYETEH MEPHUOJ M CTOHHOCTTa UM C€ KOPHUTHPA, 3a
Jla ce OTpa3u Hail-noOpaTa MpUOIM3UTETHA OLIEHKA.
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B cnydaute, B KOUTO ce cuuTa, Y€ € MaJKO BEPOSATHO J1a B3HUKHE U3XOMSII MOTOK Ha HKOHOMHYECKHU
pecypcu B pe3yJITaT Ha TEKYIIO 3a0bJDKEHUE, IACUB HE CE MPU3HABA. Y CIIOBHUTE IACUBU CJIEJBA 1A CE
OLIEHSABAT MOCJIEABAIIO MO MO-BUCOKATa CTOMHOCT MEXKIY ONMCAHaTa MO-TOpE CpaBHUMa IPOBU3US U
IIbPBOHAYAIIHO MIPU3HATAaTa CyMa, HaMaJj€Ha ¢ HaTpynaHaTa aMOpPTU3alusl.

BepOSITHI/I BXOOAMIIW IMMOTOIKM HA UKOHOMHUYECCKH I10JI3W, KOUTO BCE OLIEC HE OTTOBAPAT Ha KPUTCPHUUTE 3a
IMprU3HaBaHC HAa aKTUB, CC CMATAT 3a YCJIIOBHU aKTHBH.

4.15.3HauyMMu NpeleHKH HA PbKOBOJACTBOTO NPH NMPHJIaraHe HA CYETOBOHATA MOJIUTHKA

3HaUMMUTE TPENCHKH Ha PBKOBOJICTBOTO TMPH MPWIATaHETO HA CYCTOBOJHUTE TIOJUTHKU Ha
JIpy>KecTBOTO, KOWTO OKa3BaT HAl-ChINECTBCHO BIHSHHE BbPXY (DMHAHCOBHTE OTYETH, Ca OMHCAHH I10-
noiy. OCHOBHUTE M3TOYHHWIIM HAa HECHTYPHOCT MPHU HM3MOI3BAHETO HA MPHOIM3UTEIHUTE CUYCTOBOIHU
OLICHKH Ca OIMCaHM B mpuiokeHue 4.16

4.15.1.0TCcpoyeHu JAHHLYHHU AKTHUBHU

OmneHkata Ha BEpPOSATHOCTTA 3a ObJemy objaraeMu JIOXOJM 332 YCBOSIBAHETO Ha OTCPOUYCHH AaHBUHH
aKTHBH ce 0a3upa Ha MPOTHO3a 3a obJiaraeM J0XO Hperoiara BEposTHOTO M3IOJI3BaHE HA OTCPOUCH
JAaHBYCH aKTHB.

4.16. HecurypHocT Ha C4€TOBOJAHUTE MPUOTUZUTETHH OLIEHKH

[Ipu m3roTBsiHETO Ha (PUHAHCOBHS OTYET PHKOBOACTBOTO NPABHU PEAHLA NPEANOJIOKCHHS, OLUCHKH U
JIOTTyCKaHUs OTHOCHO NMPU3HABAHETO U OICHSIBAHETO HA aKTUBH, MACUBU, IPUXOU U Pa3XOJIH.

HeﬁCTBHTeHHHTe pe3yiTati Morar aa €€ pasjimdaBaT OT HNPEAIIOJIOKECHUATA, OUCHKUTE U JOITYCKaHUATa
Ha PBKOBOJCTBOTO U B PCAKH CIIy4Yan CHbOTBECTCTBAT HAIIBJIHO Ha MPEABAPUTCIIHO OLCHCHUTC PE3YyJITaTHU.

I/IH(l)OpMaLII/ISI OTHOCHO CBIICCTBCHUTC NPCAIIOJIOKCHUA, OLICHKU WU JOITYCKAHUA, KOUTO OKa3BaT Hail-
SHAUYUTCIIHO BJIMAHUC BBPXY MPU3HABAHCTO U OLICHABAHCTO HA AKTHBH, MMACHUBU, IPHUXOAU U pa3XodHu €
npeacraBCHa 1o-10J1y.

4.16.2. OueHsiBaHe MO CNPaBeJINBA CTOHHOCT

321 HAKOU (i)I/IHaHCOBI/I AKTUBU U MACHUBU CYHCTOBOAHHUTE CTAHAAPTU M3HMCKBAT 3aKIIIOYUTCIIHA OLICHKA I10
cnpaBeuHBa cToiHOCT. CIipaBeInBaTa CTOWHOCT € I[eHaTa, KOSITo Ou Oniia ToJy4eHa mpH Mmpojakoara
Ha aKTHUB HUJIU IJIATCHA IIPU NPEXBBPIAHETO HA MIaCUB B O6anﬁHa CACJIKa MEXIY Ma3apHu y4aCTHUIIN
KbM JlaTaTa Ha OlEHABaHe. Ta3u CTOMHOCT CIieJ[Ba J1a CE ONpPEAEIIsl HA OCHOBHUS a3ap Ha JIPYKECTBOTO
WJIY MU JIMIICA HA TaKbB, HA Hal-U3rOAHUS, 1O KOWTO TO MMa JIOCTHI KbM Ta3zu AaTta. CrpaBenauBaTta
CTOMHOCT Ha TIaCMBa OTpa3siBa pHUCKa OT HEU3MBIHEHHE Ha 3aIbllKeHuEeTo. Korato € BB3MOXKHO,
JPY’KECTBOTO OIICHsIBA CIIPaBEJINBATA CTOWHOCT HA €IWH aKTHB WM MACUB, M3IMOJ3BalKH OOPCOBUTE
1IEHU Ha aKTUBHUS Ma3ap, Ha KOUTO ToM ce kotupa. Ila3apbT ce cuuTa 3a aKkTUBEH, aKO CAEIKUTE 33 TO3U
aKTHB WJIH TIACHB CE€ M3BBPIIBAT C JOCTAaThYHA YECTOTa U 00EM, Taka 4Ye Ce OCHTypsBa HEMpPEKbhCHATA
1eHoBa uHGpopmalms. AKo HiMa OOpCOBa IIeHa Ha aKTHUBEH Ma3ap, APY>KECTBOTO M3IIOJI3BA TEXHUKH Ha
OIleHsABaHE, KATO MAaKCHMAJIHO M3II0JI3Ba IMOAXOMAINM HaONIOJAaeMM BXOMSIIM JAaHHA M CBEXIA 0
MUHUMYM U3I0JI3BaHETO Ha HEHaOmomaeMuTe. J[pyKecTBOTO Bb3jara OLEHKH Ha JIHIICH3UPAHH
OIICHUTEININ, TPUTEKABAIIM TNPOPECHOHAIHA KOMIIETEHTHHOCT 3a CHOTBEHHTE aKTHBH. FI30paHara
TCXHHUKA HAa OLUCHABAHC o6x3ama BCHUYKU QJaKTOpI/I, KOUTO IMa3apHUTEC YHYaCTHHUIHN 6I/IX€l B3C€JIU MIPEABU
mpu  IeHoOOpazyBaHeTO Ha cxaenkata. KoHmenmmara Ha copaBeIiBaTa CTOWHOCT Tpeiroiara
peanuzupaHe Ha GUHAHCOBUTE MHCTPYMEHTH upe3 mpojax0a. [1o oTHOIIEHHE HA TEKYIIUTE ThPTrOBCKH
B3€MaHHUA M 3aJbJDKCHHUSA, KAKTO M NOJIYYEHUTE KPEAWUTH, APYHKECTBOTO OYAKBa Ja peaju3upa TE3U
()MHAHCOBM aKTWBU W TIACHBHM Ype3 TIXHOTO IIUIOCTHO OOPAaTHO W3IUIAIIAHE WM IOTacsBaHE BbHB
BpeMeTO. 3aTOBa T CE€ MPEICTAaBIT MO TAXHATA HOMHHAIHA WU aMOpTHU3HpaHa cToiHocT. CrpaBeinBa
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CTOMHOCT HA THPrOBCKUTE B3EMaHWs M 3aIbJDKCHHS € MPUOIM3UTEIHO paBHa Ha OallaHCOBaTa MM
CTOMHOCT.

W3rotesiHeTO HA CIIpaBeIMBaTa CTOMHOCT HA MHBECTHIIMOHHUTE UMOTH Ha J[py»eCTBOTO ce Bh3ara Ha
JIUIICH3UPAHH OIICHUTEITH ¢ HeoOXoquMaTa KBaaudukarus. (BIK npuioxkerne 33)

PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ NMPHU CHINESCTBYBAIIUTE OOCTOSATEJICTBA IPEICTABEHUTE B
CUCTOBOIMHHUS OaJlaHC OIECHKM Ha (PMHAHCOBUTE AaKTHMBH W TACHBH Ca BB3MOXHO Hal-HaICKIIHU,
aZIcKBaTHH U JOCTOBEPHHU 3a IeNINTE Ha (JMHAHCOBATA OTYCTHOCT.

4.16.3 OnpeneJisine Ha OYaKBAHU KPeIUTHH 3aryou

Ha Bcsika oTyeTHa maTa ApY)KECTBOTO OICHSABAa W OMNpEeNss OYaKBAaHUTE KPEOUTHH 3aryOW Ha
TBPrOBCKUTE M JpYrd B3eMaHMs KaTo C€ B3eMa IMpeIBH[ IjUlaTa pasyMHa M apryMeHTHpaHa
nHOpMaLus, BKIIOYUTENHO U 3a Obaeiu nepuoau. Ilpu onenkara cu ApyKecTBOTO OTYUTA IPOMSHATA
B PUCKa OT HACTHIIBAaHE HA HEU3MBJIHEHHE Mpe3 OYaKBAaHHUA CPOK Ha (PMHAHCOBUS MHCTPYMEHT U Ce
O0a3supa B 3HAUMTENHA CTENEH HA NPOTHO3M, NPUOIM3UTENHA OLEHKA M TpeleHKa 3a
MaKpPOMKOHOMUYECKUTE YCIOBUS, HKOHOMHUYECKHS CEKTOP M reorpadckus peruoH, OT 3HAYCHHE 3a
BCEKH KOHTpPAreHT, B JIONbJIHEHHE KbM MHHAI ONWUT W cHOeHu(pUYHH, ONEpPaTHUBHU U JPYTH
WHAWBUAYAIIHU XapaKTePUCTUKH.

4.16.4. Cpok Ha TU3MHTOBHTE I0OTOBOPH

[Ipu onpenensHe Ha cpoka 3a JIM3HMHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3eMa MPEABH/] BCHUKU (HaKTH U
06CTOHTCHCTB3, KOUTO Ch3AaBaT MKOHOMHWYECKH CTUMYIJI Jia YIIPAXHABAT ONIMA 3a YAbJIDKaBaHE WJIM HC
yIpaXHSABAaT ONIHUS 32 TpekparsBaHe. OnmuuTe 3a yAbIDKaBaHe (MM NMEPUOAWTE CJIE ONIUHUTE 32
MpeKpaTsBaHe) ca BKIIOYEHH B CpPOKa Ha JIM3MHIA CaMO aKO € JIOCTaTbYHO CHTYPHO, Y€ JIM3UHTOBHST
JIOTOBOP € YIBJDKEH (W He € TIPEeKpaTeH).

4.16.5. HecurypHocT mpu ompeaejisiHe Ha 3aabJLKeHUsiTa Ha Jpy’kecTBOTO 32 KOpHOpaTHBEH
AAHBK U HECUTYPHH YCJIOBHH JaHbYHU MACHBH

PBKOBOICTBOTO Ha IPYKECTBOTO € HAMPABWIIO OIEHKA Ak € BEPOSTHO NaHBYHHST OpPTaH Jla MpueMe
HECUTYPHO JaHBYHO TpeTHpaHe. B cBosita JeHHOCT APYKECTBOTO CE€ € ChOOpas3wiio C JaHbYHATA
MPaKTHKa ¥ BEPOSATHOTO JAHBYHO TPETHUPAHETO, U CIIEJOBATEIHO objaraeMmara redanda, JTaHbUYHUTE
OCHOBHW, HEHM3MOJ3BAHUTE JAaHBYHU KPEIUTH W JaHbYHATA CTaBKa, CHOTBETCTBAT HA M3MOJ3BAHOTO H
OYaKBAHO TPETHPAHE, KOCTO I11e ObJIC M3MOJI3BAHO MPH JCKIIaApUPAHE HA JAHBIUTE BbPXY JTOXOHUTE.

5. HHBecTHIINHU B IbIIEPHHU MPEINPUITHS

KoM Jarara Ha OT4ETa, APYKECTOBO UMaA CIICAHUTEC MHBECTUIIMHN B IBIICPHU MIPEANIPUATUA:

Yuacrtue 2023 Yuacrtue 2022

HNwme Ha npeanpusaTuae % ‘000 aB. % ‘000 B
Open Pasrpag ALl 95.295 2787 95.295 2787
O06mo 2787 2787

OcHOBHA AEMHOCT Ha ABLIEPHOTO JIPY>KECTBO € :
- Open Pazrpag AJl - Ilokymko — mpomax0a Ha CTOKM M JpyTW BEIIM, B IbPBOHAYAJEH,

npepaboTeH ¥ 00paboTeH BUA;, INpoaax0a Ha CTOKM COOCTBEHO IIPOM3BOJICTBO; TBHPrOBCKO
MPEICTABUTEIICTBO U MOCPEAHHYECTBO; KOMUCHOHHH, CIICTUIIMOHHU M TPEBO3H CHEIKH; CKIAJIOBH U
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JTUICH3NOHHU CJIENIKH;, CTOKOB KOHTPOJ; TyPUCTHYECKH, PEKIAMHH M APYTH YCIyTH; OTIAaBaHE IO
HaeM; TIOKYIKa, CTPOek 1 003aBeKIaHE HA HEJIBUKMMH UMOTH, C 1IeJ Mpoaxoa.

WBectunusita B IbIIEPHTO NPEANPHUATHE € TIPeJICTaBeHa Mo cebecTORHOCT. [pyKecTBOTO € TecTBalio 3a

00€e31[eHKa HHBECHITUATA CH B IbIepHO apyxecTBo Open Pasrpag A/l kbm 30.09.2023 . u npenenkata
Ha PHKOBOJICTBOTO €, Y€ HSIMA WHIUKAIMU 3a 00€3IIECHKA.

6. JbJarocpouyHu (pMHAHCOBH AKTHBHU

Yyacrtue 2023 r. 2022 r.

Bux % ‘000 J1B. <000 aB.
DUHAHCOBY AKTHBH M0 CNIPABENJINBA CTOHHOCT B
APYT BceoOXBATEH NOXOM:
Xumcuad bearapust AJL 2.14 % 3023 3023
ABC ®unanc AJ] 9.71 % 173 173
Hpyru 9.46 % 150 150
Oomo 3346 3346

Axuun ¢ otdetHa ctoiiHocT 3 023 xui. B. ca Ha GOPCOBO THPryBaHU KOMIIAHHH M Ca MPEOLICHEH! B
IpyT BCceoOXBaTeH JOXO, 10 mociieaHaTa 6opcosa neHa 3a 2022 r. Uzno3sana e nadopmarus ot bOb,
uHpopMamus OT WHBECTHIMOHHH TOCPEIHUIN 32 CKIIOYCHH (UHAHCOBH CHENKH, ITyOnndHa
uH(opManus 3a [IEHOBA CTATUCTHUKA 32 00EMH CHIEJIKU U TTOCIETHU CACIKH 10 eMUTEHTH.

Jlpyrure MHBECTHIIMUM Ha CTOWHOCT 323 XWII. JIB. Ca OLICHEHH IO IICHAa Ha MPUAOOMBAHE, Thil KaTo
aKIMUTE HE Ce ThPryBaT Ha (oHzoBa Oopca. [Ipe3 Tekymus W TPEIXOJHU MEPHOIU HE € HUMAJo

WHIUKAINA 32 00€31EHKA.

7. VHBeCTHIMOHHHM MMOTH

3ems Crpaau 006110

‘000 aB. ‘000 JB. ‘000 JaB.
KbM 31 nekemBpu 2022 T.
OTt4eTHa CTOMHOCT 12504 6175 18 679
Kopekius Ha cripaBeuinBaTa CTOWHOCT (51) 13 (38)
BajaHcoBa cToifHOCT 12 453 6 188 18 641
KsM 30 cenremspu 2023 T.
OTyeTHa CTOMHOMCT 12 453 6188 18 641
BbanancoBa cToiiHOCT 12 453 6188 18 641

Ksm 30.09.2023 r. 6anmancoBara CTOMHOCT Ha MHBECTUIMOHHTE mMoTH € 18 641 xwm neBa. (2022 1.
18 641 xun.nB )

WHBEeCTHUIIMOHHN UMOTH ¢ O6ajgancoBa cToiHocT 9 771 xwt. iB (2022r.: 9 771 xwijB.) ca mMpeaocTaBeHn
KaTo obOe3neueHne Mo OAaHKOB KpeauT Ha apyectBoro ot 19.12.2022 r. /upunoxennel9/.
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8. Croxn

JIpy>XecTBOTO MpUTEKaBa 000OpYBaHE, KOETO HE € BHBEJICHO B €KCIUTIOATAIIMS M TIOPAIH Ta3h NMPUYMHA
IO OTYHTA KaTO TeKyIH akTHBH - cTOkH. KM 30.09.2023 1. e 43 xui.jB. (2022r.: 43 xui. 1B.)

9. TonproBcku u APYrud (pPUHAHCOBH B3eMaHMsI

Bu 2023 r. 2022 r.
A ‘000 8. ‘000 1.

B3emanust 1o J0roBopH 3a Iechy, MOKYIKO Mpoak0a Ha IIEHHN KHMKa
OpyTHA Cyma, Ipe/iv OYaKBaHa KPSAWTHA 3aryoa 23 087 23019
JluxBu, 6pyTHaA cCyMa Ipe O4aKBaHa KpEAWTHA 3aryda 3 968 3237
OuakBaHU KPEIUTHU 3ary0u (3995 (3997)
ABaHCOBH ILTAIIAHAS 1971 80
O6110 25031 22 339

BanancoBara cToWHOCT Ha B3€MaHHUS 1O JIOTOBOPHU 32 LIECHH, TOKYNKO MpOoJak0a Ha LIEHHM KHHUXKA,
o0e3rnedeHr ¢ MOPHYNTEICTBO/TapaHiuy € B pasmep Ha 4 174 xun.nesa (2022: 4 019 xui.iesa. )

10. IlpenocraBenu 3aeMu

B 2023 r. 2022 r.
e “000 . “000 1.

[TpenocraBeHy 3aeMH Bb3HUKHAIM B IPYKECTBOTO, OpyTHA Cyma
pe OYaKkBaHa KpeJluTHa 3aryba 639 639
[IpenocraBeny 3aeMu IPUIOOUTH C IIECUH, OpyTHA CymMa
MIpeIi OYaKBaHa KpeauTHA 3aryda 5319 5319
JluxBu, OpyTHa cyMa MpeJid OYaKBaHa KpeAUTHA 3ary0a 2002 1769
OuakBaHU KpEIUTHH 3aryon (756) (756)
O6mo 7204 6971

Kpatkocpounure 3aemu Ha J[pykeCTBOTO ca MPEJOCTABEHU MPH FOJUIITHY JTUXBeHH paBHUINA oT 4,50 %
no 6.50%. CpoksT Ha moracsBane Ha 3aemure KbM 30.09.2023 r. e He WO-ABIBr OT €IHA TOJIWHA.
BanmancoBarta CTOWHOCT Ha B3€MaHHUsATA IO MPEAOCTABCHHUTE 3a€MUTE C TapaHIUW/TIOPBHYUTEN Ca B

pasmep Ha 2 553 xmn.eBa. (2022: 3 243 xwi.neBa.)

11. KpaTkocpoyHu (pMHAHCOBH AKTHBHU

Bu 2023 r. 2022 r.
A <000 1. <000 1.
@OUHAHCOBH AKTHBH OTYMTAHHM [0 CIPABEIJINBA CTOMHCT B
neyasnda u 3ary0a, B TOBa YHCJIO:
AK1nH 1 [151710B€E 16 287 8 224
006110 16 287 8224
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B rpynara Ha KpaTkocpouHH ()MHAHCOBH aKTHBH Ca MPEICTABCHU KAITUTAIOBH MHBECTUIMU KOTHPAHU
Ha Oopca Ha croiHocT 13 457 xun.aB. (2022: 6 148 Xui1.JIB) ¥ KalMTaJOBU WHBECTHUIMH, KOMTO HE ca
o6opcoBo kotupanu 2 830 xmn. nB. (2022: 2 076 xwn.B). KamuramoBuTe WHBECTHIMH ca
KIacU(pUIpaHn KaTo (MHAHCOBH AaKTUBH OTYMUTAHU IO CIIPABEIJIMBA CTOWHOCT B IEYAIOWTE WIN
3aryoure. BopcoBo KOTHpaHHTE KalmMTaJIOBH MHBECTUIMH Ca MPEOLEHEHW IO CHpaBEeAsMBa CTOWHOCT
Ha 0a3a mocneana 6opcoBa 1ena kbM 30.09.2023 r. Msnonseana e napopmanus ot bOb, napopmanus
OT WHBECTHLIMOHHHU TTOCPEIHUIN 32 CKIIOYeHH (PMHAHCOBH CIEIKH, IMyOnn4yHa nH(opManus 3a meHOBa
CTAaTHCTHKA 32 00EMH CHIEJIKU U TIOCIIETHN CACNKH M0 eMUTeHTH. KanmuranoBuTe HHBECTHIINH, KOUTO HE
ca OOpCOBO KOTMpaHM ca OIIEHEHH IO CIpaBeIiBa CTOMHOCT Ha 0a3a OLCHKM Ha JHICH3UPaHH
ouenurtenu. [IpeoneHkarta e mpu3HarTa B ne4aaOu u 3aryou.

12. llapuyHu cpeacrTaa

2023 r. 2022 r.
Bun
‘000 JB. ‘000 JB.
[Mapu mo pasmiamaTeTHl CMETKH 415 569
O6mo 415 569

IMapuvHUTE CpeacTBa ca B HAMOHATHATA TAPHYHA SMHUIIA — JICBA.

13. PerucTpupan KanuTaa

KbMm 30.09.2023 1. oOmuMsAT 3amucaH U BHECEH KanuTall Ha eMuTeHTa ¢ 735 910 neBa, pasnpeneicH B
735 910 Opost 0OOMKHOBEHH, TOMMEHHH, O€3HATMYHHU, CBOOOHOIIPEXBBPIISICMH aKIIMU C TIPAaBO HA TJIac, C

vomuHan 1,00 (exun) eB.

Bceuuku akiuu ca ¢ mpaBo Ha MOJy4aBaHE HA JUBUACHT U JTUKBUIAIMOHEH JISUT M TIPEICTABIISIBAT SIUH
rirac ot O0moTo crOpaHue Ha aKIIMOHEpHTE Ha J[pykecTBOTO.

AKI_II/II/ITC Ha JPYXCECTBOTO Ca pasnpcCACICHU KAKTO CJICABA :

Bun 5 2023 ) 2022
opoii % opoii %
buonacuc AJ] 230 456 31,32 14 985 2,04
Quentrol Limited 116 424 15,82 116 424 15,82
VYerpem Xonauar AJL - - 110 339 14,99
J® [paiim Acetc 32 000 4,35 59 695 8,11
Jpyru ropuandecku auma 290 705 39,50 373922 50,81
dusznyecku auIa 66 325 9,01 60 545 8,23
O6wmo 735 910 100| 735 910 100

13.1. IIpemuen pezeps

BBB Bpb3Ka ¢ M3BBPIICHO YBEIMYCHHE HA KalUTala Ha JIPYKECTBOTO ce popMHUpa MPEMUEH pe3epB B
pasmep Ha 16 708 xwui.yieBa.

14. Pe3epB OT npeoLieHKAa HA AaKTUBHU U Hepa3npeaeseHa neyada

14.1. Pe3epB oT npeoneHKa
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Pe3epBbT OT npeorieHka Ha (UHAHCOBU aKTHBHU € (pOpMHpPaH OT MpeoleHKa Ha (PMHAHCOBH aKTHUBH IO
CrpaBeIjIBa CTOMHOCT B ApPYr BceoOxBaTeH noxoj B pasmep Ha 1 149 xummesa (2022 r : 1 149
XWJIL.JICBA)

14.2. Hepa3npeneJiena neyanda

Hepasnpenenena neyan6a kpm 30.09.2023 r. e 7 683 xu.jera ( 2022 r: 7 401 xui.jiesa).

15. Jloxon (3aryba) Ha aknus

[NewanGara/3arybara Ha akius kbM 30.09.2023 1. u xpm 30.09.2022 r. ¢ usumcneHa Ha 0Oazara Ha

HETHATa Te4yanda W CPEAHO MPeTeriicHus OpoW Ha OOMKHOBEHWTE aKI[MHM IMPE3 ChOTBETHHS OTYCTEH
MEPUO/I.

Bu 2023 r. 2022r.
a ‘000 JB. ‘000 JB.
Herna nevan6a/3ary6a 3a nepuoa 171 421
CpenHomnpeTerieH Opoit akuun 736 736
Joxon/3aryba Ha akuus 0,23 0,57
16. IbArocpovHu 3ab/KeHHs] KbM (UHAHCOBH UHCKTUTYIIUH
2023 1. 2022 r.
Bupn
‘000 aB. ‘000 aB.
bankoBu 3aemu - 7 600
O6mo - 7 600

bankoB kpeaut

BankoB kpeaurt ¢ pedepenmms 05000KP-AA-1924, anekc 1 ot 25.06.2021 r. u anekc 2 ot 19.07.2021 .
Hama na cknrwueane — 12.04.202 1 2.

Pazmep na kpeouma — 7 600 xwun 1B. ;

Ycnoeusa na 0ozoéopa — noxynka Ha HHBECTUITIOHEH HUMOT

Cpok na nozacaeane — 12.04.2024 r.

Ocmamyvkvm kvom 31.12.2022 T. — pparocpodna vact 7 600 xw iesa.
Ocmamyvkvm kom 30.09.2023 1. - gparocpouna gact 0 Xui neBa.

Pazmep na nuxea — IMXBEH TPOIICHT, omnpeselieH kato coop Ha croiHocTTa Ha PJIIIKKK- 0,79% un
Hag0aBka oT 1,41 myHKTa, HO HE TIO- MaJIKO OT 2,2%

Oébe3neuenue: [1bpBa 10 pe TOTOBOPHA MIOTEKA BBPXY HEABMXKUM WMOT, HAXOnAAm] ce B Tp. SImbomn,
ya1. ,,l'en. Bmagumup 3anmmoB”, a umenHo: [lozemiien umot Ne 87374.526.117 ¢ mmomr 98 398 kB.M.;
[IbpBa MO pex AOroBOpHA HIMOTEKAa BBPXY HEABWXKHMU HMMOTH, Haxonsdmu ce B rp. SAmOom, yi.
,»1 eH.Biaanumup 3auMoB”, a uMeHHO: 28 Op. crpaau, ¢ obma miomny oT 19 456 KB.M., IpeACTaBISBAIIN
BOCHHO MojieneHue, ¢ uaeHrudukaropu: 87374.526.117.1, 2, 5 — 30; IIppBu 1O pex 0COOEH 3ajor,
BrucaH 1o pena Ha 303 Bepxy 5 540 Op. akuuu Ha bonkan enn Cwuii [Ipomrsptic AJICULL; [IppBu Mo
pen ocoben 3anor, Buucad no peaa Ha 303 Bepxy 56 000 Op. akumn Ha Henpmwxumu Umotu Codust
AJICULL; dorosop 3a hrHAHCOBO 00e3IeUCHUE C MpeAocTaBsiHe Ha 3ajor Bbpxy 87 000 Opost AsutoBe OT
norosoped ¢poug HAD [lunamux.

KbvMm TCKYLIOTO TPpUMECCUUC HPY)KGCTBOTO € 11oracJjio 3aabJDKCHUETO CH 3a 0aHKOB KpeauT CbC CPCACTBA
OT U3JaJcHa 06J'II/II‘aL[I/IOHHa CMUCH.
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17. ABbArocpovYHH 3aIbJKEHUS] 10 00JUT ALINOHEH 32eM

Buxa 2023 r. 2022 r.

‘000 aB. ‘000 aB.
I'maBHMIIA 11O OOJIUTAlMOHEH 3aEM 19 558 -
Oouro 19 558 -

Ha 11.05.2023 r. C/1 Ha “Xonmuur Leutsp” AJ] B3eMa pelicHHE 3a M3JaBaHE HA eMUCHS OOJIHTaIivs
ChC CIICIHUTE MapaMETPH:

ISIN xoo: BG2100014237
Pazmep na odnuzayuonnusa zaem: 10 000 000 (necer munnona) Espo
Banyma na oénuzayuonnusn 3zaem: EBPO
bpoii kopnopamuenu ooauzayuu: 10 000 (necet xunsiam) Opost
Jama na uzoaeane: 15 Maii 2023 r.
Buo na xopnopamusnume obauzayuu: 0OVKHOBEHU, TMXBOHOCHH, O€3HAITMYHH, TOMMEHHU, CBOOOTHO
MPEXBBPIIAEMH, 00C3MCUCHU
Cpounocm: 8 (oceM) TOAWHU
Oébe3neuenue: 3aCTpaxoBka ,,PUck OT Herutanane”, BAJIMHA 32 CPOKA HA OOJIMTAIIMOHHHS 3a€M.
Jpy>KecTBOTO MMa CKITIOUEH JIOTOBOP 32 IOBEPEHHK Ha OOJIMTallMOHEPUTE M0 EMHCHATA OOIUTralry.

18. IlacuB 1o OTCPOYEHH JAHBIH

31.12.2022 YBeanuenne Hamanenune 30.09.2023
Bpemenna pasiuka
OTCPOY€eH JaHbK OTCPO4€eH JaHBbK OTCpPO4Y€eH JaHBbK OTCpPO4Y€eH JaHbK

AKTHBH 10 OTCPOYEHHU TaHDbIHN
Pasxonu HKa Ha (PMHAHCOBH

a3XO0/I1 110 00e31IeHKa Ha (PUHAHCO 508 ) ) 508
AKTUBH
Pasxomum ot HKa Ha MHB UMOTH

a3X0/M OT 00E3IIeHKa Ha o 346 ) ) 346
MPU3HATH B Tevanba/3aryba
O01I0 aKTHBH: 874 - - 874
IlacHBH N0 OTCPOYEHH TAHBYU
IIpuxomu oT mpeoneHka Ha (PUHAHCOBH 368 ) ) 368
aKTHBH MPU3HATH B Tevanbara/3arybara
IIpuxonau oT npeoneHka Ha
WHBECTULMOHHYU UMOTH TIPU3HATH B 713 - - 713
nevanoara/3arybara
IIpuxomu oT mpeoneHka Ha (PUHAHCOBH
AKTHBH NIPU3HATH B IPYT BCEOOXBATEH 128 - - 128
JTOXO]T
O6mo Iacusn: 1209 - - 1209
OtcpoueHu 1aHbIM (HETO) 335 - - 335
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19. KpaTkocpo4yH# 3aabJKeHUs] KbM (UHAHCOBY HHCTUTYLMH

2023 1. 2022 r.
Bun
‘000 JB. ‘000 aB.
Kpatkocpounu 3aemu 12 597 12 599
O61mo 12 597 12 599

Kpeaut oBbpapadT ¢ MPOMEHIIMB JTUXBEH MPOICHT

Kpeaut orbpaapdT ¢ nmpoMeHIuBInXBEH mpoleHT ¢ pedeperuus 05000PO-AA-0167
Jlama na cknrousane —19.12.2022¢.

Pazmep na kpeouma — no 12 600 xun 1B. ;

Ycnosus na 0ozoeopa — pepunancupane Ha KpeuT

Cpoxk na nozacagane —19.12.2023 r., ¢ Bp3MOXKHOCT 32 nipeforoBapsiHe mo 19.12.2027 r.
Ocmamvkvm kom 31.12.2022 t. - kpatkocpouHa yact 12 599 xun neBa

Ocmamvxvm kom 30.09.2023 . - kpatkocpouHa yact 12 597 xui jeBa

Pazmep na nuxea — NPOMEHJIMB JIMXBEH MPOIICHT, U3YUCIICH KaTo cOop Ha croiHocTTa Ha PJIITKKK-
0,79% n HanbaBka ot 1,41 myHKTa, HO He 10 - MaJKO OT 2,2%

Oébe3neuenue: MbPBHU 1O pejl /Cie] 3aMuaBaHe Ha MPeaxoeH/ ocoOeH 3ayor Bepxy 53 000 Opost akiuu
c OamaHcoBa croitHOCT 2 995 xun.jeBa; JloroBop 3a ¢prUHAHCOBO 0Oe3MEeUeHHE ¢ IPEAOCTABIHE HA 3AJI0T
BepXxy 87 000 Opos nsma ot moroBopeH ¢oux HIAD Iunamuk; [IspBu mo pen /criex 3ammdaBaHe Ha
npenxojeH/ ocoOeH 3anor, Bnucad mo peaa Ha 303 Bbpxy B3eMmaHus Ha J[pykecTBOTO ¢ OanaHcoBa
crorHocTt 12279 xwmanB.; [IppBa mo pex /cmem 3amudaBaHe Ha TPEAXOMHO BIHCBaHE/OTOBOPHA
UIIOTEKa BbPXY HEABMXXHUM UMOT, npeactaBiasBanl: [Tozemnen umot Ne 000047 ¢ miowr ot 89999 kB.M.,
Hamupaiy ce B 3emuuiiero Ha ceino KamosHosenn ¢ EKATTE 35515, obomuua Crapa 3aropa, o0iacT
Crapa 3aropa, B MpOMHMIIUICHATA 30HA HA CEJIOTO, C HAYMH Ha TPalHO TOJ3BAHE MO CKHIA: Jp.Tep.
HECTON. — Ma3yTOXpaHWJIMIIE, BEJHO C TOCTPOCHUTE B HMMOTa Cpaju, ¢ OallaHcOBa CTOMHOCT Ha
obe3neuenneTo € 9 771 xui.esa.

20. KpaTkocpo4YHU 3aIbJKEHHUS M0 00TUTAlHOHEH 3aeM

B 2023 1. 2022 1.
‘000 JaB. ‘000 JaB.
[maBHMIA 110 OOTUTAlIMOHEH 3aE€M 1956 3912
JIuxBu 10 OOJNIUTAMOHEH 3aeM — KPaTKOCPOUYHA HacT 386 6
Oomo 2342 3918

Ha 22.12.2015r. “Xongunr Llentsp” A/l u3naBa emucus o0IHUranus ChC CISAHUTE apaMeTpH:

ISIN ko0 BG2100018154
Pazmep na obauzayuonnusn 3aem: 10 000 000 (necer munrona) EBpo
Banyma na oonuzayuonnus 3aem: EBPO
bpoii kopnopamuenu oéauzayuu: 10 000 (necet xwmsian) 6post
/lama na uzoasane: 22 Jlexkemppu 2015 .
Buo na xopnopamusnume ob6nuzayuu. 0OVKHOBEHU, TMXBOHOCHU, O€3HAITMYHY, TOMMEHHU, CBOOOTHO
MIPEXBBPISTEMHU, 00E3TCUCHU
Cpounocm: 8 (ocem) TOTUHU
Oébe3neuenue: 3acTpaxoBka ,,OMHAHCOB PUCK”’, BAJIMIHA 332 CPOKA HA OOJIMTAIIMOHHUS 3aEM.
JpykecTBOTO MMa CKITIOYEH JJOTOBOP 32 JJOBEPEHHUK HA OOJUTAIMOHEPHUTE TI0 EMUCHSATA OOIUTaIiH.
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Ha 11.05.2023 r. C/I Ha “Xonmunar LlenTsp” AJl B3eMa pelieHne 3a W3aBaHEe HA EMHCHS OOJIUTAITHIS

ChC CIETHUTE MapaMeTpHu:

ISIN koo0: BG2100014237

Pazmep na odnuzayuonnusa zaem: 10 000 000 (necer munnona) Espo

Banyma na oonuzayuonnusn zaem: EBPO

bpoii kopnopamuenu ooauzayuu: 10 000 (necet xmmsaan) 6post

ama na uzoaeane: 15 Maii 2023 r.

Buo na xopnopamusnume oonauzayuu: 0OVKHOBEHY, TMXBOHOCHU, O€3HAIMYHH, TOMMEHHU, CBOOOTHO

MPEXBBHPIIAEMU, 00€3CUCHH
Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3aCTpaxoBKa ,,PUck oT Herutanane”, BaIMAHA 32 CPOKA HA OOJIMTAIIMOHHHUS 3aEM.

HPY)KGCTBOTO HMa CKJIFOYCH JOr0BOP 3a JOBCPCHUK HaA O6HI/II‘aHI/IOHepI/ITe 10 EMHCHATA O6J'II/II‘aHI/II/I.

21. TpproBeku 3abJKEHUS

2023 r. 2022 r.
Bun
‘000 aB. ‘000 s1B.
3aapIDKEHNS KbM TOCTABYHIIN 1 2
Perno caenku HoMuHAaI 12 111 11784
JIMXBH O PETo CACIKH 49 38
(011911 (1] 12 161 11 824

3aIbIDKEHUSITa KbM JOCTaBUHUITH Ca ThPTOBCKHL.

AHra)xMMeHTH 3a 00paTHO U3KYIIyBaHE :

HpyxecTBoTO € cTpaHa mo pero caenka U e mpenoctasmwio 896 900 Op. akumm che crpaBeTuBa
croitnoct 5 305 xum. mesa ( 2022 r. 777 700 6post, cbe cmpaBemuBa crodHOCT 3 569 XM, 1B.) u
3aabipkenue o perno caenkute kKbM 30.09.2023 r. 3 392 xuut. siB. ( 2022r. : 2 285 xui1. 1B.).

JIpy’KeCTBOTO JABPKH KaTo oOe3neyeHne (PMHAHCOBHM aKTUBH ¢ HOMHMHAN 9 500 Xuir. JB. M 3abJDKEHHE
o pero caenka § 719 xuiLiB, Kato 3ajara Ha CBOM pell 00e3MeYeHNETO, KaTo nMa 3aJbJDKEHUE Ja TO
BbpHE 10 perno ciaenkata. Jluxseno HuBo 3,25 %. CpoksbT 3a 00paTHO W3KyIyBaHe Ha (DMHAHCOBUTE

WHCTPYMEHTH 3aj10keHH 1o perno caeiakute kbM 30.09.2023 r. e He mo-IBJIBT OT €[Ha TOIUHA.

22. JlaHbYHM 3a1bJIKEHUE

Bun 2023 r. 2022 r.
‘000 aB. ‘000 aB.
TBEO JHU 59 59
(00911 (1) 59 59
23. 3aab/oKeHus KbM NMEPCOHANA M OCUTYPUTETHH HHCTHTYTH
Bun 2023 1. 2022 r.
‘000 aB. ‘000 as.
3aabIoKeHs] KbM MEPCOHANIA M OCUTYPUTENHN HHCTHTYTH 4 3
Oouro 4 3
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24. JIpyru 3aabJKeHusI

2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
3a1bJKEHHS 110 3aCTPAXOBKH 251 306
06110 251 306
25. ®duHAHCOBY NMPUXOIH H Pa3X0aH
30.09.2023 r. 30.09.2022 r.
Bup
‘000 aB. ‘000 aB.
[Ipuxomu ot TUXBH 1034 1143
[Ipuxomau ot onepanuu ¢ GUH. KHCTPYMEHTH 627 370
06110 1661 1513
30.09.2023 r. 30.09.2022 r.
Bupn
‘000 aB. ‘000 aB.
Pasxoau 3a IMXBH (1 090) (735)
Pasxoam ot onepanyu ¢ GUH.MHCTPYMEHTH (224) (588)
06110 (1314) (1323)
26. Ipyru ¢puHAHCOBHU pa3xoau
30.09.2023 r. 30.09.2022 r
Bun
‘000 JiB. ‘000 JaB.
BankoBu Takcu (18) (17)
O6mo (18) (17)
27. Pa3xoam 3a BbHIIHH YCIYTH
30.09.2023 r. 30.09.2022 r.
Bun ‘000 aB. ‘000 aB.
JIOBepeHUK HA OOJIHTAIIMOHEPHUTE (7) (9)
Jbp>kaBHU U IPYTH TaKCH (32) (10)
KoMucHoHHY 3a CHEJKH C IIEHHN KHIKA (84) (6)
Ot 1 CYeTOBOTHO 0OCITY)KBAHE (31) (26)
Apyru (10) (13)
061110 (164) (64)
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28. Pa3xoau 3a nmepcoHaja

30.09.2023 r. 30.09.2022 r.
Bun
‘000 aB. ‘000 aB.
Pasxoaum 3a 3annatu (31) (21)
Pa3xomu 3a COIMAIHN OCUTYPOBKH 3 (@)
O61mo (34) (25)
29. Ipyru pa3xoau/mpuxoau
30.09.2023 r. 30.09.2022 r
Bup
‘000 aB. ‘000 aB.
Jpyru npuxoau 42 503
JIpyru pasxoan (2) (166)
O6mo 40 337

30. Cebp3anu Juna

CBbp3anuTe auua Ha J[pyXeCTBOTO BKJIIOYBAT COOCTBEHHLMTE, IBLICPHUTE IPYKECTBA, KAKTO H

KJIIOYOB YIPABJICHCKH IIEPCOHAL.

30.1.CesikH ¢ KJIH0490B yIPaBJIEHCKH MEePCOHAT

KirouoBusT ynpapineHcku nepcoHain Ha Jpy»ecTBOTO BKIIOUBA uieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE.
Bp3narpaxaeHusaTa Ha KIIOUOBHUS YIIPABICHCKU MEPCOHANl C€ CHCTOST OT TEKYIM Bb3HATpaKICHUS,

KaKTO CJI€aBa:

30.09.2023 r. 30.09.2022r.
Bupg
‘000 aB. ‘000 aB.
KpaTkocpoyHu Bb3HATPAKIEHHUSA
- 3aIUIaTi (27) a7
O0mo (27) a7
30.2. Cneaxu ¢ AbIIEPHH JPYKECTBA
KbM natara Ha GanaHca UMa CIeJHHUTE CIEIKH C ABLICPHH JIPYKECTBa:
2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
IIpuxoau ot abIEPHO Apy:kecTBo Opea Pasrpag AJl
JIuxBH MO AOTOBOP 32 LECUS U TAPUUYEH 3aeM 4 57
Oo6mo 4 57

30.3 Pa3ueTu ¢ AbLIEPHH APYKECTBA
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2023 r. 2022 r.
Bun
‘000 JB. ‘000 aB.
B3emanusi 0T CBbpP3aHU JIMIA:
[IpenocraBena cyma mo JOOrOBOpHM, BKJI. JuxBa (OpyTHa 133 129
cyma)
O6mo 133 129

Ksm 30.09.2023 r. B3emane B pa3mep Ha 133 xun.aB (2022 r. — 129 xun.jB) € 1o JOroBop 3a LECHS OT
2017 ronuHa u n1uxBa KbM Hero. CpoKbT Ha JoroBopa 3a necus e 10 31.12.2023r. JIuxBeHuAT mpoueHT
o gorosopa ¢ 4,5%.

31.Ycja0BHM aKTHBM U YCJIOBHH MACHBHU
KoM 30.09.2023 r. kbM ApyKeCTBOTO HE Ca OTHPABSIHU NMPETEHITNH 0 TApaHIIUU U TPABHHA UCKOBE.

[IspBE MO pex /cien 3amuvaBaHe Ha TpenaxoneH/ ocodeH 3anor Bepxy 53 000 Opos akiuu ¢ GamaHcoBa
croitHoct 2 995 xwmiyeBa; JloroBop 3a ¢uMHAHCOBO 0O0OE3MEUYEHHE C MPEAOCTAaBSHE HA 3aJOT BBPXY
87 000 6pos msama ot moroBopeH poux HIAD Jnnamuk; [IspBu o pex /cien 3aimyaBaHe Ha TPEIXOACH/
ocoOeH 3aior, BnmcaH 1o pena Ha 303 BbpXy B3eMaHus Ha J[pykecTBOTO ¢ OajaHCOBa CTOWHOCT
12279 xwunis.; [TepBa mo pex /cien 3aMyaBaHe Ha MPEIXOAHO BIIMCBaHE/JOTOBOPHA HIIOTEKA BBPXY
HEJBWKUM UMOT, npeacrapisBanl: [lozemnen umot Ne 000047 ¢ mowr ot 89999 kB.M., Hamupani ce B
seminmieto Ha ceio KamostHoBenn ¢ EKATTE 35515, o6mmna Crapa 3aropa, oonact Crapa 3aropa, B
MPOMMIIUIEHATa 30Ha Ha CEJI0TO, C HA4YMH Ha TpaiHO IIOJI3BaHE MO CKWIA: JAp.TE€P. HECTON. —
Ma3yTOXPaHWIHUIIIE, BEAHO C TIOCTPOCHUTE B UMOTA Cpajy, ¢ OaraHCcoBa CTOMHOCT Ha 00E3MEUEHHUETO €

9 771 xwui.iesa.

32. Kareropuu ¢puHAHCOBU AKTHBH M MACHUBH

32.1. ®DuUHAHCOBH AKTUBH

B I X 2023 r. 2022 r.
e [ “000 g, “000 1.

KanuranoBu HHCTPYMEHTH MO CIpaBeIuBa
CTOMHOCT Mpe3 APYr BCe0OXBATEH 10X0] ben.6 3 346 3 346
DUHAHCOBH AKTHBH MO CIPaBe1INBa
CTOMHOCT B nmevyaJida uim 3aryoa ben.11 16 287 8 224
JABJAroBM HHCTPYMEHTH 10 aMOPTH3HpyeMa
CTOHHOCT
IIpenocraBern 3aeMu ben. 10 7204 6971
Toeproscku u 1pyru GUHAHCOBH B3EeMaHUsI ber. 9 25031 22 339
[Tapu 1 napUYHKU EKBUBAJICHTH ben. 12 415 569
O6mo 52 283 41 449
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32.2. ®DUHAHCOBH NMACHBH

2023 r. 2022 r.
Bup Ipunoxenus

‘000 aB. ‘000 aB.
DUHAHCOBH MACUBY OTYMTAHU MO
AMOPTH3HpPYEMa CTOHHOCT
HeTekyliu nacuBu 19 558 7 600
3apioKeHUs] KbM (QMHAHCOBH MHCTUTYLIUH ben. 16 - 7 600
3arbJDKEHUS 110 OOJIMTallMOHHH 3aeMHU ben.17 19 558 -
Texyumu nacuBu 30 045 28 647
3aabDKeHUS KbM (DMHAHCOBH HHCTHTYIMH ben.19 12 597 12 599
3a1BIKEHUS 110 O0JIUTallHOHHN 3aEMHU Bben. 20 2342 3918

bex. 21 n 12 412 12 130

TBHProBcKkH U APYTH 3aAbJHKCHUS ben.24
06110 46 909 36 247

33. Ynpasienne Ha GUHAHCOBUS PUCK

B xoma Ha oOmyaiiHaTa CH CTOIMAHCKa JIEHHOCT APYKECTBOTO MOXKE Ja OBbJe W3I0XKEHO Ha pa3IudHU
(MHAHCOBM PUCKOBE, HaW-Ba)KHUTE OT KOWUTO Ca: Ma3apeH PHUCK (BKJIIOYBAII BAIYTEH PUCK, PHCK OT
MpOMsIHA Ha CIIpaBeJIMBaTa CTOWHOCT W IIEHOBU PHUCK), KPEOUTEH PHUCK, JTUKBUIECH PUCK M PUCK Ha
JUXBEHO-00Bbp3aHM MapuyHu mnoToud. OOIIOTO ympaBieHHEe HAa pucka € (okycupaHo BBPXY
TPYAHOCTUTE TIpU MPOTHO3MpPaHE Ha (UHAHCOBUTE TMA3apd M IIOCTUTaHE MUHHMHU3UpaHE Ha
MOTEHIIMATHUTE OTPULATENHN e(EeKTH, KOUTO Omxa MOINIM Ja C€ OTPa3siT BbPXY (UHAHCOBUTE
PE3YyTAaTH U CbCTOSIHUE Ha JPY>KECTBOTO.

Texyiio (pMHAHCOBUTE PUCKOBE CE MJICHTHU(HUIMPAT, U3MEPBAT U HAOJIFOAaBaT ¢ TIOMOIITA HA PA3IMYHU
KOHTPOJIHA MEXaHW3MH, 3a Jla CE OIpeNessIT aJeKBaTHH IICHH Ha yCIYTUTEe Ha JPYKECTBOTO W Ha
MPUBJICYCHHS OT HErO 3a€MEH KaIUTajl, KaKTO U Jla Ce OLICHAT aJIeKBaTHO Na3apHUTE 00CTOSITEICTBA Ha
MPaBEHHUTE OT HErO MHBECTHUIIMHM U (POPMHUTE Ha MOIAbPKAaHE Ha CBOOOJHHUTE JIMKBUIHHU CPEICTBa, O3
Jla ce J0ITycKa HeolpaBiaHa KOHIICHTPAIHs Ha TaJIeH PHCK.

VYrnpaBieHHETO Ha pHCKa B JPY)KECTBOTO C€ OCBHLIECTBSIBA TEKYIIO OT PBKOBOACTBOTO. CHBETHT Ha
OUPEKTOPUTE HA APYKECTBOTO € JAe(UHUpan OCHOBHMTE MNPUHLUMUIM Ha OOLIOTO yHpaBlieHHE Ha
¢uHaHCOBHS pHCK, Ha 0azaTa Ha KOMTO C€ CIIa3BaT MPOLEAYpU 3a YINpaBlIeHWE Ha OTICIHUTE
crienn(UYHU PUCKOBE, KAaTro BaJyTeH, IICHOBW, JINXBEH, KPEJWTEH W JIMKBHJCH, | 3a pHCKa TpHU
M3IIOJI3BAHETO HA HEACPUBATUBHA HHCTPYMEHTH.

IIazapen puck

Banyren puck

Jpy>XecTBOTO HM3BBLPINBA CBOSITA ACHHOCT NMPU HEAKTHBEH OOMEH C UYXIACCTPAaHHU TOCTABYHIM H
kiueHTd. CTONAaHCKHUTE Ollepalvy Ha APYKECTBOTO ca B OBJITapCKHU JIeBa.

Jpyru neHoBu pHCKOBe

JpyXecTBOTO € M3J0KEHO U Ha APYTU LIEHOBH PUCKOBE CBBP3aHU C MHBECTULIMUTE, KOUTO NPUTEXkKABA.
B chorBercTBHE C monuTHKara Ha JIpy)KeCTBOTO HE ca H3BBPIIBAHH CIEHU(PHUYHH XeIHKHpaIH
JeHOCTH BBbB Bpb3Ka C Te3W MHBECTHLUH. [leiiHOCTTa Ha JpPYy>KECTBOTO ce HaOJII0AaBa HAa PEryJsApHa
0a3a M KOHTPOJIBT WJIM 3HAYUTEIHOTO BIIMSHUE BBPXY HEro Ce€ WU3IO0J3BaT, 3a Ja Ce IOIIbpKa
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CTOMHOCTTA HAa HHBECTHUIIUUTE.

Kpeauren puck

OcHOBHUTE (PMHAHCOBHM aKTUBU HA JAPYKECTBOTO Ca ThPrOBCKU U JPYTH (PUHAHCOBY B3EMaHUs, TAPHU B
0aHKOBH CMETKH U B Opoii. KpenureHn puck € OCHOBHO PHCKBT, ITPU KOUTO KIMEHTHUTE HA JIPYKECTBOTO
HAMa Ja ObJaT B CbCTOSHUE M1 M3IUIATAT M3ILUI0 M B 0OMYAliHO TIPEIBUACHUTE CPOKOBE TBIDKUMHUTE OT
TSIX CyMH IO THPTOBCKHUTE B3eMaHus. pyKECTBOTO PEIOBHO CIICIU 32 HEU3MbJIHEHUE HA 33IbIKCHUATA
Ha KOHTpPareHTuTe KbM J[pyKecTBOTO, yCTAaHOBEHH WHAWBHIYAHO WM HAa TPYIH, W W3IOJ3Ba Ta3l
nH(popMaIus 3a KOHTPOJI Ha KPeJAUTHUS pUCK. [Io OTHOIICHWE HA THPrOBCKUTE U JAPYTH (PUHAHCOBU
B3eMaHusl JpyKECTBOTO HE € M3JO0XKEHO Ha 3HAUUTEICH KPEAUTEH PUCK KbM HUTO €IUH OTIEICH
KOHTpPAareHT WIA KbM TPyTa OT KOHTPareHTH.

[Mommtrka Ha JIpy»KecTBOTO € Ja M3BHPIIBA TPAH3AKIUH CAMO C KOHTPAreHTH C JOOBp KpemuTeH
pediTuHr. PhKOBONCTBOTO Ha JIpyKECTBOTO CUMTa, Y€ BCUYKU TOpeCrOMEHATH (DUHAHCOBH aKTHBH,
KOMTO He ca OMiaM 00€3LEeHIBAHU WM ca C HACTBIMI Majex Mpe3 NpeACcTaBeHuTe OTYETHU NepHoaH, ca
(hMHAHCOBH aKTUBU C TOOpa KpPEANTHA OLIEHKA.

KpeautHus pucK OTHOCHO Mapud W MapUYHM EKBUBAJEHTH C€ CYUTa 32 HECHIIECTBEH,Thil KaTo
KOHTpareHTuTe ca 0aHkH ¢ 100pa penyTanys U BUCOKa BbHILIHA OLIEHKA HA KPEIUTHHUS PEUTHHT.

bamaHcoBHTE CTOMHOCTH OMMCAaHU TO-TOPE, MPEACTABIABAT MAaKCHMalHO BB3MOYKHOTO H3JIaraHe Ha
KpEIUTEH pUCK Ha J[py»KeCcTBOTO MO OTHOLICHUE HA Te3U (MHAHCOBU HHCTPYMEHTH.

JIMKBUJEH pHCK

JpykecTBOTO mocpenia Hy>KIUTe CH OT JUKBUIHHA CPEJCTBA, KATO BHUMATEIHO CJIEIH IJIAIaHUsATa 110
MOTACUTEITHUTE TUIAHOBE HA JIBITOCPOYHNTE (PUHAHCOBH 33IBIDKSHHS, KAKTO U BXOJSAIINTE U U3XOISIIH
MapyyHHU MOTOIM, Bh3HUKBAIIIKM B X0J]a HA OlepaTHBHATA JIeHHOCT. HyKauTe OT JTMKBUIHM CPEACTBA CE
CJIEIIAIT 3a Pa3IMyHU BPEMEBU MEPHOAH — €XKEITHEBHO U €)KECeIMUYHO, KakTo U Ha 0a3ara Ha 30 qTHEBHH
nporuo3u. Hy>kure OT JTUKBUAHHM CPEATBA B IBJITOCPOUCH IUiaH 3a mepuoau oT 180 m 360 mHu, ce
OIPEACIISAT MECEYHO.

CpenctBara Ha JBITOCPOYHUTE JTUKBHIHU HYXKJM CE OCUTYPSABAT Ype3 3a€MH B ChHOTBETHHUS pa3Mep U
npojaxx0a Ha (PUHAHCOBU aKTUBH.

Puck Ha TMXBOHOCHH MapUu4YHH MOTOHU

[Nonutukarta Ha [IpykecTBOTO € HacoueHa KbM MHUHHMHU3UpPaHE Ha JIUXBEHHs] PUCK NPHU ABITOCPOUHO
¢unancupane. IIpemocraBeHnTe 3aeMu ca ¢ (QHUKCHpaH JMXBEH NpoueHT. [lperneHkara Ha
pBKOBOICTBOTO €, ue KbM 30.09.2023 r. Ipy*ecTBOTO HE € M3JIO0XKEHO Ha CHIIECTBEH JHMXBEH PHUCK.
H3MeHeHneTo Ha JIMXBEHUTE MPOIIEHTH IO JIOTOBOPH 3a MOJIYYEHH 3a€MH C TPOMEHIIHB JINXBEH MPOIICHT
€ HECBILECTBEHO.

34. CnpaBe/INBU CTOHHOCTH

@DUHAHCOBUTE aKTHBH W TAacCUBHM, OTYMTAHW MO CIpaBeIMBa CTOHHOCT B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSTHHE, ca TPYNUpaHW B TPH HHBAa ChOOpa3HO Hepapxwsara Ha CIIpaBe/inBaTa CTOWHOCT. Tasm
Hepapxus ce ompenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOZsmara WHGOpMAaIws, W3MOJI3BaHA MPH
OTIPEJIENITHETO Ha CIIPaBeIMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTUBHU U MACHBHU, KAKTO CIIE/[BA!

- 1 HuBO: Ma3apHU eHN (HEKOPUTHUPAHN) Ha aKTUBHU Ma3apy 3a UACHTUYHN aKTUBH I ITACHUBH;

- 2 HHMBO: BXOJsIIa HHPOPMAIHs, Pa3IMdHa OT Ma3apHH [[eHH, BKIFOUYCHH HA HUBO 1, KOSITO MOXeE
na Obae HaOIroaBaHa 10 OTHOLICHWE Ha J1a/IeH aKTHB MJIM IacUB, WM OPSKO (T. €. KaTo LeHN)
WM KOCBEHO (T. €. Ha 0a3a Ha LeHHTe); U
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- 3 HuBO: Bxojmfmia wHOOpMAlUsA 3a JaJCH aKTHB WM I[aCHB, KOATO HE € Oa3upaHa Ha
HaOIogaBaHU TTa3apHU JTaHHM.

I[aHCH (pI/IHaHCOB aKTHUB WJIM ITaCUuB CC KJ'IaCI/I(bI/IIII/Ipa Ha Hall-HUCKOTO HMBO HA 3Ha4YMMa BXOsi11a
I/IH(bOpMaIH/Iﬂ, HM3II0JI3BaHa 3a OIPCACIAHCTO Ha CIIpaBCJIMBaTa MYy CTOMHOCT.

MetoauTte u TEXHUKUTE 3a OLICHABAHE, U3MOJI3BAaHU IIPU OINPEACIISIHETO Ha CIpaBelInBaTa CTOMHOCT, HE
ca MPOMEHEHH B CPaBHEHHE C TPEIXOHUS OTYETECH MEPHO/I.

a) OOPCOBO THPTYBaHM IICHHU KHIKA

Benukn mazapHO THPTyBaHH KallMTAIOBH WHCTPYMEHTH Ca IPEACTaBEHHM B OBJTapCKH JieBa W ca
myOaUMYHO ThPryBaHU Ha Oopcara Ha brirapcko ®onmosa bopca. CripaBeiMBUTE CTOWHOCTH ca OWITH
orpezeneHn Ha 06a3a Ha TEXHUTE OOPCOBU IIEHHU-TIPOaBa KbM OTYETHATA JIaTa.

0) HeOOPCOBO THPryBaHU IICHHU KHUXA

CnpaBeuinBara CTOHHOCT Ha HEOOPCOBO THPryBaHM KalUTAIOBH MHCTPYMETH ca ONpeesieHn Ha 0a3a
Ha OLICHKH, M3TOTBEHU OT HE3aBUCHMH OLICHUTEIIH

B ) JsUIOBE

CnpaBeuinBara CTOMHOCT Ha MHBECTUIMUTE Ha J[py’KecTBOTO B AAJIOBE € OLEHEHA IO CIpaBeINBa
CTOMHOCT, OpejielieHa Ha 0a3Ta Ha TAXHATa MMyOIMKyBaHa IIeHa 3a 00paTHO U3KYITyBaHe.

35. YnpaBiieHue Ha KaNUTAJ0BHUA PHCK

C ynpapineHHeTO Ha KanuTaja JpPYKECTBOTO LENM Ja Cbh3JaBa U IMOLABPKA BB3MOXKHOCTH TO Ja
OpOABIKM Ja (PYHKOMOHMpa KaTo JEeMCTBAIl0 MpEeNpusITHe M Ja OCHIypsiBa CBhOTBETHATa
BB3BpPBIIAEMOCT Ha HHBECTHpPAHUTE CpEACTBA HA AKLIMOHEPHUTE, CTOMAHCKUTE TOJ3M Ha JAPYTUTE
3aWHTEPECOBAHM JIMIA U YYACTHUIM B HErOBUs OM3HEC, KAKTO U Jia MOJIbpKa ONTUMAJIHA KaluTanoBa
CTPYKTYypa, 3a Ja ce peayuupar pasxoiuTe 3a KamuTana. Llenta Ha pBKOBOACTBOTO € Ja HMOAXBPKA
JIOBEPHETO Ha WHBECTUTOPUTE, KPEOUTOPUTE W Maszapa M Ja rapaHtupa OBACHIOTO pa3BUTHE Ha
HpyxecTBOTO.

PproBOZCTBOTO TEKylmo HaONIIOJaBa OCHTYPEHOCTTAa M CTPYKTypara Ha Kamuraila Ha 0asza
CHOTHOIICHUETO Ha 33 IHKHSJIOCT IpecTaBeHu B Tadnumara kbm 30.09.2023 r. (31.12.2022 1.):

2023 2022

‘000 aB. ‘000 aB.
OO0110 ABJATOB KaNMUTAal, B T.4: 46 972 36 309
3aemu om mpemu nuya
HamaJieH ¢: mapu4yHUTe CPeICTBA M MAPUIHUTE (415) (569)
€KBHBAJIEHTH
HeTteH 1bJroB KanuTaji 46 557 35740
001110 COOCTBEH KAMUATAJ 26 477 26 276
OO0 KanmuTAaJ 73034 62 016
CBHOTHOIIEHHE HA 3aMTbKHIIOCT 63,75 % 57,63 %

KbMm 30.09.2023 r. HeTHHTE aKTUBHU Ha JAPY>KECTBOTO HapacTBaT 10 26 477 XHUJL.JIB., KOETO MHOTOKPAaTHO
HaJIBUIIIaBa PETHCTPUPaHUs KarnuTal oT 736 xm.aB.(2022: 26 276 xui.jB).

36.Cp0uTHS cj1e[ Kpasi HA OTYETHHS MEePHO.

He ca BB3HMKHANM KOpPUTHpAIId CHOWUTHS MEXAy Jarara Ha (QUHAHCOBUS OTYET W Jarara Ha
0J100peHHeTo My 3a IMyOJIHKYyBaHe.
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Ha 7 oxtomBpu 2023 . majgecTUHCKU BbOPBKEHU T'PYNUPOBKH, BOJICHH OT Xamac, 3aro4yBar
I'BJIHOMAIIA0HO HamazneHue cpemry M3paen ot uBumara ['a3a, nmpoOuaiiku Oapuepara MEXIy
l'aza u M3paen u HaxuyBallku Npe3 rpaHUYHUTE MyHKTOBE Ha ['a3a B ONU3KHUTE HM3PAEICKU
CeNuIlla ¥ BOCHHH CHOPBHKEHUS. BBIpeku, ye He € SICeH M3XoJa OT BOCHHHUS KOH(IMKT,
PBHKOBOJICTBOTO HE CMSTa, Y€ CHILICCTBYBA IICHOBU PHUCK, KOWTO OM MOBIUSI HETaTUBHO Ha
JPY’KECTBOTO KbM TO3H €TaIl.

37.0n00penue Ha pUHAHCOBHUS OTUYET

dunancosusaT otueT KbM 30.09.2023 r./BKIIOYUTEIHO CpaBHUTEIHATA HHPOPMALKs/ € 0J00PEH U MPUET
ot CnBera Ha aupektopute Ha 27.10.2023 r.
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