I'PYHA XOJIIMHI HEHTHP
MPUJIOKEHUSI KbM KOHCOJIMIUPAH ®UHAHCOB OTYET

KBM 30.06.2023

KOHCOJIMIMPAH OTYET 3A JOXOJIUTE
KOHCOJIMJIMPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
KOHCOJIMJIMPAH OTYET 3A TIAPUYHUTE TTOTOLIA

KOHCOJIMJIMUPAH OTYET 3A TIPOMEHUTE B COBCTBEHUS KATIUTAJ
MTPYJIOKEHUS KbM KOHCOJIMIMPAHNS ®UHAHCOB OTYET

OB WN P



I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.06.2023 .

1. ”HOOPMAIIYSA 3A I'PYIIATA
I'pynata Xonaunar Lentsp (['pynara) BKiItoyBa qpy>KeCTBO-MaiKa M €IHO JBLICPHO IpyxkecTBo — Open
— Pasrpag AJ]

JApyxecTBo-Maiika

Xonauur “Llentsp” A/l e akumoHepHO aApyxkecTBo. Peructpupano B PenmyOnuka Bwnrapust kem
Crtapo3aropcku OKpBHKEH Ch 1Mo hupmeHo aeno 2181/1996 r.

Cenanumero Ha npyxecTBoTo, cuutano ot 30.01.2020, e B Peny6mnuka bwirapus - rp. Codus, yn.”T". C.
PakoBcku” 132, Bx. A, eT. 1, oduc 3. [Ipe3 nocnennara roguHa HiMa MpPOMsIiHA B HAUMEHOBAaHUETO Ha
JIPY>KECTBOTO — MaKa.

JAb1epHu apyxecrsa
KsMm 30.06.2023 r. npimepuaute apyxectsa B ['pynara ca:

OPEJI — PA3I'PA]] AJl — akumoHepHO IPpYKECTBO, perucTpupaHo B brirapus BB BapHeHCKH paifoHeH
cba, o ¢.a. 582/2003 r., EMK 116003604 cbc cemanuiie U aapec Ha yrpajieHue - Tp. BapHa, “Oyi
Brnagucnas Bapaenunk” Ne 277

1.1.Co0cTBEeHOCT M yIIpaBJIeHHE HA JPYKeCTBOTO-MaliKa

»XOJIIVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 na Ctapo3aropckusi OKpBXKEH ChJl OT
13.01.1998 ronnna o pupmeno aemo Ne2181/1996 roguna. Cenanuinero U afpechT Ha YIpaBIEeHUE Ha
HpyxectBoto e rp. Codus, .. 1574, p-u Cnatuna, 6yn.” Ilpod. Lseran Jlazapos™ Ne 13, caurano ot
17.07.2013 1. Ot 01.02.2018 r. agpeca Ha ymnpaBieHue Ha JpyxkecTBoTo ¢ rp. Codus, paiioH
Bw3paxkmane, Oyn. Xpucto Borer Ne 57, er.3, a or 30.01.2020 r. agpeca Ha ynpaBieHHE Ha
npyxectBoto € Tp. Codust, paiton Cpenen, yia. ,,l'eopru PakoBckun™ Ne 132, Bx. A, er. 1, oduc 3.
Axuunte Ha [Ipy’kecTBOTO ca perucTpupaHu 3a Thproeus Ha bearapcka ¢pongosa 6opca A/, cien xaro
€ MOJIyYeHO ChOTBETHOTO pa3pelieHue oT Komucusara 3a GuHaHCOB Haa30p.

Ksm 30.06.2023 r. IpyxectBoTo MMa ChBeT Ha TUpeKTopHuTe B cbeTaB: bopuc Muxaitnos Hukonos —
npencenaren, I'eprana MetoaueBa TackoBa n MBan CrostHOB SIpkoB. JIpy>KeCTBOTO ce MpeacTaBisaBa
ot Ban CtostHOB SpKOB.

Ksm 30.06.2023 r. [IpyxecTBOTO HsIMa KpaeH COOCTBEHHK, KOWTO Jia mpuTexasa mosede oT 50 % ot
Kamurajia My.

OcHoBHarta paeiiHocT Ha [lpyxecTBOoTO € B chrilacue ¢ oOsiBeHara: llpumoOuBane, ymnpaBiieHHe U
npogax0ba Ha ydyacTusi B OBJITapCKH W UYXKACCTpAaHHH JAPYXKECTBA; NPUIOOMBAHE YIpaBlICHHE W
npoaax0a Ha O0JIMrany, NaTeHTH, pUHAHCHPaHE HA IPYKECTBAaTa, B KOUTO XOJAUHI'BT y4acTBa.

OCHOBHOTO MSICTO Ha CTOTIAHCKA JIEHHOCT Ha APYKECTBOTO - Maiika e rp. Codus.

1.2. Ctpykrypa Ha I'pynara

Kem 30.06.2023 r. crpykrypara Ha ['pymara BkimtouBa napyxkecTBo-maiika Xonausr Lleatsp Al u
CIIEAHUTE JPY>KECTBA:

30.06.2023 31.12.2022
[biiepHu apykecTBa % yuyactue % yuacTtue

OPEJI - PA3I'PAl A/] 95.295 95.295
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IIpenmeTbT Ha IEMHOCT Ha JIpyKecTBaTa OT [ pyrnara e KakTo cie/iBa:

XouaauHr “Ilentnp” AJL

[IpunobuBane, ympaBieHHe, OLEHKa W TpojakOa Ha y4yacTHs B OBJITapcKH W UyKIECTpaHHU
IpykecTBa, (MHAHCHPAHE Ha APYXKECTBATa OT CTPYKTypaTa Ha XOJNIWHTa, IpUAOOWBaHE, yIpaBiIeHUE,
OIICHKA U NPo/IaXk0a Ha JIMIICH3UH 3a M3II0JI3BaHE HA IATCHTH Ha JPYKECTBA, B KOWTO Y4acTBa.

Opea — Pasrpag AJl

[lokynko — mpogaxx6a Ha CTOKM W JAPYTH BEILIM, B I'bPBOHAYalCH, NpepadoTeH u o0paboTeH BHUT;
npoaax0a Ha CTOKM COOCTBEHO MPOM3BOACTBO; THPIOBCKO MPEACTaBUTEICTBO U MOCPETHHYECTBO;
KOMHMCHOHHH, CIIEAULMOHHHU U IIPEBO3H CHEJIKH; CKJIQJOBH W JIMIEH3UOHHHU CHENIKH; CTOKOB KOHTPOJ;
TYpUCTUYECKH, PEKIIaMHU U APYTH YCIYTH; OTAaBaHE IO HaeM; MOKYIKa, CTPOSK U 003aBexJaHe Ha
HEABWXHMHU UMOTH, C LIeJI TpoJaxoa.

CpenHocnvichuHUAT Opoii Ha mepconana Ha ['pymara keM 30.06.2023 1. ¢ 2 paGOTHHIIM H CITY>KUTEIN
(2022 r: 2 6p pabOTHHKA M CITYXKHTEIS) U 4 CIy>KUTENS - KJIFOUYOB yIpaBJieHCKH nepconan (2022 r.: 4 6p
YIIPaBIEHCKH TIEPCOHAN).

2. ba3a 3a chcTaBsiHe HA KOHCOJMIAUPaHUsT (PUHAHCOB OTYET

Konconmuaupanusar ¢unancoB oryer Ha I'pymara e cbhcTaBeH B CHOTBETCTBHE ¢ MeKayHapOIHHUTE
cranfaptd 3a ¢QuHaHcoBo oruntane (MC®PO), paspaborenn u mnyonmukyBaHu oT ChBeTa IO
MexayHaponuu cueroBoguu cranaaptu (CMCC) u npuetu ot EBporneiickus cpro3 (EC). Ilo cmucsna
Ha maparpad 1, Touka 8 ot JombIHATENHNTE pa3nopen0n Ha 3aKOHA 3a CYETOBOACTBOTO, MPUIIOKHAM B
boearapus, tepmunst ,,MCOO, mpuetu ot EC* npencraBnsiBar MexAyHapOIHUTE CUYETOBOJIHU
crangapta (MCC), npueru B choTBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus napaamMeHT
u Ha ChbBera.

KoHconuaupanusT pUHAHCOB OTYET € ChCTABEH B OBJITAPCKH JIEBa, KOETO € (PyHKIMOHATHATA BAITyTa Ha
MpeanpusITHeTO Maiika. Bcuukm cymm ca TpeACTaBeHM B XWJISAW JieBa (XWIL JiB.) (BKIIFOYHTEIHO
cpaBHHTeNHATa MHPOpManus 3a 2021 1.), OCBEH aKo He € TTOCOYEHO JIPYTO.

K®M natara Ha M3roTBsiHE HA HACTOSLIMS KOHCOJIMANPAH (PUHAHCOB OTYET PHKOBOJCTBOTO € HAIIPABUIIO
MpelleHKa Ha crocoOHocTTa Ha ['pymara 1a mpoIbJKU CBOSITa IEHHOCT KAaTo AEHCTBAIO MPEaNpUsiTHE
Ha 0a3a Ha HajgWyHata WHQOpMAaIUs 3a MpeABUIUMOTO Obaemie. Cien W3BBPIICHUS Operien Ha
neiiHoctTa Ha I'pymata CeBeThT Ha AWPEKTOpUTE O4akBa, 4e I'pymara mma A0CTaTbYHO (PUMHAHCOBU
pecypceu, 3a 1a NPOIAbKM ONepaTuBHATAa CH JAEHHOCT B ONM3KO Objelle M MpoXbJDKaBa Ja Mpuiara
MPUHIMIA 32 IeHCTBAIIO MPEANPHUITHE IPU U3TOTBIHETO HA KOHCOIMANPaHUs (PUHAHCOB OTYET.

JelcTBaIno npeanpusitue

DUHAHCOBUAT OTYET € ChCTABEH MPH ClIa3BaHe HA MPUHIMIA Ha jeicTBaiio npeanpustre. Kosun - 19
0Ka3a 3HAYMUTEIIHO Bb3JICHCTBUE BbPXY CBETOBHATa MKOHOMUKA. [laHnmemusra noBene N0 3HAYMTEIHA
HecTaOMITHOCT Ha (PMHAHCOBHUTE M CTOKOBWTE Ta3apy B CBETOBeH Mariad. PasmuyHuTe mpaBUTENCTBa
rpriexa MEpKH 3a IpelocTaBsHe Ha (hrHaHCOBa M He()WHAHCOBA TOMOI HA 3aCETHATUTE CEKTOPU OT
HKOHOMMKATa U IPEAIPUITHUS.

KondaukrsT Mmexny Pycus n Ykpaiina

Ha 24 despyapu 2022 r., Pyckara ®enepanus 3armouyHa BoeHHa WHBa3us cpelly YkpaitHa. Ckopo cief
HAYaJIoTO Ha OOMHMTE JEWCTBUS TOJsIMAa YacT OT MEXKAyHapoJHaTa OOIIHOCT, BKJIIOYHTEIHO
EBpomneiickust cbio3, BemukxoOputanusi, CAL, Smonus u ap. Hamoxuxa caHKuuu Ha Pyckara
®enepanys, BKIOYUTEITHO Ype3 U3KI0UBaHe oT cuctemara SWIFT.

BoeHHUAT KOHQIIMKT HE OKa3Ba NpsK epeKT BbpXy [pymnara, HO BbB BpPb3Ka C HECHT'YPHOCTTA U
MPOABIDKUTENHOCTTA Ha KOH(QUIMKTa, PBKOBOACTBOTO Ha ['pymarta, He pasmojara ¢ TOYHa OIIEHKA
OTHOCHO UKOHOMMYECKUTE MTOCIIEIULIH.
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B’bl'lpOCI/l, CBBbpP3aHH ¢ KiIUMaTa

PvkoBoncTBOTO Ha I'pymara ce crpeMu Ja cBelleé JO MHUHUMYM HETaTUBHOTO BB3ICHCTBHE BBHPXY
OKOJIHATa cpejia U Ja ce MOCTUTHE YCTOMYMBOCT Ha eHepruiiHata e(eKTHBHOCT, BOJACHO OT CTpeMexa Ja
yIpaBisiBa B CHOTBECTBHE C TJIOOANHWTE YCHWIIWSA, Taka de IUIOCTHATa IEHHOCT Ja OTroBapsi Ha
OCHOBHHUTE XapaKTEPUCTHKHU Ha WIesTa 3a YCTOMYMBOCT Ha €HepruifHaTa e()eKTUBHOCT, HAaMaJIIBaHEe Ha
BBIIIEPOIHIS MHTEH3UTET U OTIEYAThHK.

HeiiHoctra Ha I'pymara He € CBbp3aHa C OTHEISHE HA MPEKU U HENPEKHM €MHCHH Ha BBIJIEPOJECH
nByoknc B arMmocdepata. IIpemsua ToBa He Moxe na Obae mpeacrtaBeHa HWH(OPMAIUS OTHOCHO
EMHUCHHTC Ha MAPHUKOBU Ta30BE B METPUYHHM TOHOBE CKBHBAJICHT HA BBIVICPOJCH IUOKCUJ, KAKTO H
OTHOCHO MHTEH3HUTETa Ha TAPHUKOBUTE Ta30BE.

PuckoBe cBbp3aHH ¢ MAKPOMKOHOMUYECKATA cpela

Ilpe3 mpenxonHaTta roguHa MAaKpOMKOHOMHMYECKaTa cpeia Oe CHIHO BIIOLIEHAa M TOBA JOBEIE [0
3HauntenHa uHpauus B EBpo3onata u CALL, B pesynrtatr Ha koeto Penepannusat Peseps na CAILL,
Epponeiickata IlenTpanna banka u bbarapckata Hapogna baHka HEKOJIKOKpPAaTHO MOBUIIMXA
OCHOBHHUTE CH JIMXBEHH IIPOLICHTH, B OIUT Ja OBJIAAEAT pacTALIMTE MOTpeOuTenacku LeHu. KoHKpeTHO
3a I'pynara oT 3HaueHHE € HapaCTBAaHETO HAa EHEPrMWHHUTE pa3XOAM M Pa3XOoAMTEe 3a IIepCOoHAl.
OuakBaHUsTa HA PPKOBOJCTBOTO €A JOXOJHOCTTA Ha ()MHAHCOBUTE AKTUBH 1A € 110 -BUCOKA.

B te3u ycrmoBus pproBoACTBOTO Ha ['pymara HampaBy aHamu3 U IpelieHKa Ha crmocoOHocTTa Ha [ pymara
Jla TIPOJIBJDKU CBOSITA JICMHOCT KaTO JACHWCTBAIIO NMPEANpUATHE HAa 0a3a Ha HaJM4HATA MHPOpPMAIMS 3a
MPEIBUIUMOTO OBJCIIC U PHKOBOACTBOTO OdYakBa, 4e ['pymnara mMa JA0CTaThYHO (PUMHAHCOBU PECYpCH,
3a J1a POIBJDKH OTIepaTUBHATA CH JEHHOCT B OyM3Ko OBl U MPOAbDKaBa J1a Mpuiiara MpyuHITIIA 32
JEHCTBAIIO MPEINPUATHE TIPU U3TOTBIHETO Ha (PMHAHCOBHS OTYET .

3. HpOMeHH B CHETOBOAHATA IMOJIUTHKA

3.1. HoBu cTangapTu, BJje3JM B cuiia ot 1 sayapu 2022 r.

I'pymnara e npunoxuia cieJHATE HOBH CTaHIAPTH, U3MEHEHUs U passcHenus: kbM MC®O, pa3zpabotenn
1 my6nukyBaHu oT ChBeTa [0 MEXAYHAPOJHU CYETOBOIHH CTAaHAAPTH, KOUTO Ca 3aIBJDKUTEITHH 32
npuiarase oT TOIUILHUS NepuoJ, 3amnoysaml Ha 1 sHyapu 2022 1., HO HAMAT ChIIECTBEH e(EeKT OT
MPUIaraHeTo UM BbPXY (PMHAHCOBUS pe3yaTaTr 1 (PMHAHCOBOTO ChCTOsTHUE Ha ['pynara:

e II3menenns 8 MCDO 3 buznec Kombunarmm, MCC 16 MmoTH, Mamuan U chopbxenns, MCC
37 IlpoBu3uu, YCIOBHH 33 JbJDKEHUSI M YCIIOBHU aKTHBHU B cuiia oT 1 ssHyapu 2022 r., IpHETH OT
EC

o Tomgumman mogo6penus 2018-2020 r. B cuna ot 1 stayapu 2022 1., mpuetu ot EC

3.2. CranaapTi, U3MEHEHHS U Pa3siCHEHMs, KOUTO BCe Olle He ¢a BJIe3JIM B CHJIa H He ce IPUJIarat
0T IO-paHHA JaTa oT I pyxKecTBOTO

KbMm natara Ha onoOpeHue Ha TO3M (UHAHCOB OTYET ca IMyOJIMKYBaHM HOBU CTAHAAPTH, U3MEHEHHS U
pa3aCHEHUs KbM CBIIECTBYBAIM BeUe CTAHAAPTH, HO HE ca BJIE3NIU B CHJIa UM He ca npuetn oT EC 3a
¢uHaHCOBaTa roMHa, 3amoyBama Ha 1 sayapu 2023 1., 1 He ca OMJIM MPUIIOKEHU OT MO-paHHa JlaTa OT
I'pymata. He ce odakBa Te ja MMAaT ChIIECTBEH €(PEKT BBPXY (QHUHAHCOBUTE OT4eTH Ha ['pynara.
PBbKOBOACTBOTO OYaKkBa BCMUKU CTaHAAPTH M M3MEHEHMsS Aa ObJaT MPUETH B CUETOBOJIHATA MOJUTHKA
Ha ['pymnaTa npe3 mbpBuUs NEPUO/I, 3aII0YBAILl CJIE]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbpP3aHU CbHC CICAHUTC CTAHAAPTU!

o IM3menenus B MCDO 17 3acTpaxoBaTerHu 10roBopH B cuia ot 1 saHyapu 2023 1., mpuet ot EC
Uzmenennss na MCC 1 TlpencraBsne Ha ¢unancosure otdetn, MCDO MWzssienus 3a
npuioxeHue 2: OnoBecTsBaHe HA CYETOBOJHU MOJUTUKH, B cuiia oT 1 siuyapu 2023 r., mpuetu
ot EC
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e I3menenns B MCC 8 CueroBoaHa MOJUTHKA, MPOMEHH B CUETOBOAHUTE NPHOIM3UTEIHU
oLleHKH U rpemiky: OnpeneneHue Ha CYETOBOAHU MPUOIU3UTEIHN OLICHKH, B CHJla OT | siHyapu
2023 r., mpuetu ot EC

e Uzmenenus B MCC 12 [lanpuu BbpXy moxoma: OTCpodYeHHTE NaHBIM CBBP3aHUA C AKTUBU H
MaCHUBH MPOU3TUYAIIU OT €IUHUYHU TpaH3aKIuU B cuia oT 1 suyapu 2023 r., npuetu ot EC

e U3menenus B8 MC®O 17 3actpaxoBarennu goroBopu: IIspBonavanno npunarane Ha MCOO
17 1 MC®O 9 — Cpapranrenna nHpopmanus B cuna ot 1 aayapu 2023 r., nmpuetn ot EC.

o II3menenus B MCC 1 IlpencraBsne Ha ¢unancoBure otdeTH: Kiacudukanus Ha macuBuTe
KaTo TEeKyIIH M HETEeKYIH, B CHJia He mo-paHo ot 1 sHyapu 2024 r., Bce oIie He ca MPHUETH OT
EC

e II3menenuns Ha MC®DO 16 JIuzunr: 3aapipkeHUe Mo JU3HUHT MIPH Npoaax0a u 00paTeH JU3HUHT B
cuuta He 1mo-paHo ot 1 sayapu 2024 r. Bee ome He ca mpuetu ot EC

e Uzmenenus B8 MC®DO 14 ,,OtcpoueHu cMETKH IPU PEryIupaHy ieHn” B cuia oT 1 sHyapu 2016
r., He ca mpuetu ot EC

4. CueTOBOAHA MOJUTHKA

4.1. O01IM MOJIOKEHHA

Haii-3HaunMuTe CYETOBOJHHU TMOJUTHKHW, MPHJIAraHW TpPH H3TOTBSIHETO HA TO3M KOHCOJUAMPAH
(hMHAHCOB OTYET, ca MPEACTaBEHH M10-0Y.

Konconmuaupanust rHAHCOB OTUYET € U3TOTBEH MPH CIa3BaHe Ha IMPUHIIAIINTE 32 OlleHSIBaHEe Ha BCUYKH
BUJOBE aKTHBM, MACHBH, NMPUXOJIU M pazxoau cbhriacHo MCDO. bazute 3a olleHKa ca OMOBECTEHU
MOIPOOHO MO-HATATHK B CYETOBOHATA MOJUTHKA KbM KOHCOMUAWPAHHUSA (DMHAHCOB OTYET.

4.2.IlpeacraBsiHe HA KOHCOJUAUPAHUS (PUHAHCOBHSA OTYET

KoHconmmaupanusat ¢puHaHCOBUAT oTUeT € mpencraseH B chorBercTBue ¢ MCC 1 ,IlpeacraBsiHe Ha
¢mHancoBu ortuern” (pesm3upan 2007 r.). I'pymarta mpue na mpeactaBs oT4eTa 3a medandara WiTu
3ary0ara v Apyrusi BCeoOOXBaTeH JOXO/ B €IUHEH OTYET.

B xoHconmumupaHus oT4eT 3a ()MHAHCOBOTO CBHCTOSIHHME CE€ IPEJCTaBAT JBa CPAaBHUTEIHU TEPHOJA,
korato JlpykecTBoTo:

a) TpuJIara CYeTOBOHA ITOJIUTHKA PETPOCIIEKTUBHO;

0) pen34nCIIsIBa PETPOCIIEKTHBHO MO3HUIINU BB (PMHAHCOBUS OTYET; HIIH

B) TIpEKJIACU(PUIMPA TIO3UIIUU BbB (PHHAHCOBHS OTYET

U TOBa MMa CHINECTBEH e(peKT BbpXy HH(opMamusTa B KOHCOJIMIUPAHUS OTYET 3a (PUHAHCOBOTO
CHCTOSIHUE KbM HA4YaJIOTO Ha MPEAXOTHUS IEPUOJI.

B ocrananure enemenTy Ha KOHCOJIMAUPAHU (1)I/IH3,HCOBI/I$I OTUYCT U CBbOTBETCTBAIIIUTE MM ITOACHUTCIHU
CBCACHHA CpaBHUTECIIHATA I/IH(i)OpMaHI/IH CC MMpeAcCTaBsd CaMO KbM Kpas Ha NPCAXOJHUA OTYCTCH IICPUOI.
Koraro ¢ H606XOZ[I/IMO, CPaBHUTCIIHUTC HOaHHU CC pCKHaCI/I(l)I/IL[I/IpaT n npeusdyuciiaBar, 3a da CC
IOCTUTHE CHIIOCTABUMOCT CIIPAMO IPOMEHU B IPCACTABAHETO B TCKYLIWA IICPUOI.

4.3.Caexu B Uy:KIeCTPaHHA BAJIyTa

Chenkure B 4yXJeCTpaHHa BajdyTa c€ OTYMTAT BHB (PyHKIMOHATHATA BajlyTa Ha [pymara 1o
odpurmanHus oOMEHeH Kypc KbM Jarata Ha cienkara (oOsBeHums (QUKCHHT Ha bhiarapcka HapogHa

9
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0anka). [lewanOure W 3aryOMTe OT KYpPCOBU DPA3lUKH, KOMTO BB3HHUKBAT IMPH YPEKIAHETO HA TE3W
CHCIKY ¥ TIPEOICHIBAHETO HA MAPUYHUTE IMO3UIUM B YyXKICCTPaHHA BaJyTa KbM Kpas Ha OTYCTHHS
TIEpHOJ, Ce MPU3HABAT B Ieyanbara win 3aryoara.

Henapuunure mo3uimu, OIEHABAHMW MO MCTOPWYECKA II€HA B Uy)KAECTpaHHA BalyTa, C€ OTYUTAT IO
oOMeHHHS Kypc KbM JaraTa Ha c/eikaTa (He ca IpeomeHeHn). HemapuyanTe MO3UINH, OICHSIBaHH 10
CIpaBe/IMBa CTOWHOCT B Uy X/IECTPaHHA BAJTyTa, CE OTUYMUTAT [0 OOMEHHUS KypC KbM JlaTaTa, Ha KOSITO €
oTpeJieieHa CrpaBe/inBaTa CTOMHOCT.

4.4, [IpuHIMNIHA HA KOHCOJINIALUATA

Koncomnmupanust ¢unancoB Ha I'pymara ordeT BKIIOYBA (PMHAHCOBHUTE OTYETH Ha APYKECTBOTO-
Maiika W IBIIEPHOTO JAPYXKCTBO, W3roTBeHW KbM 30 toHm 2023 1., KOATO Jata € Jarata Ha
KOHCONMIMpaHus (uHaHCOB oTueT Ha [pymara (2022 r.: ApyKecTBOTO-Maika M €IHO IBIICPHO
JPYKECTBO).

OUHAHCOBUTE OTYETU HA ABLIEPHUTE APYKECTBA 32 LEJIUTE HA KOHCOIUIAIMATA CE€ U3TOTBAT 33 ChIIUS
OTUETEH TIEPHOJ, KaKTO TO3M Ha MAPYKECTBOTO-MaiiKa M TMpU TpUaraHe Ha eIJUHHA CUYETOBOJHA
noyiTuka. Tam KbJIETO € HEOOXOIUMO Ce MPaBsAT MPOMEHH BbB (PMHAHCOBUTE OTYETH HA JBIICPHUTE
MPEAIPUSITHS C 1IeJ1 CYSTOBOJHUTE MM ITOJIUTUKY J1a ObJaT ChIIOCTAaBUMHU ¢ Te3u Ha ['pymara.

B koHconmuaupanus (MHAHCOB OTYET, OTYCTUTE HA JBIICPHU JIPYKECTBA CE KOHCOJIUAMPAT Ha 0aza Ha
METOJIa —IThJIHA KOHCOJIMJIAIUS, el TI0 Pell, KaTo ce Mpuiiara yHu(UIMpaHa 3a ChIIECTBEHUTE 00CKTH
CYETOBOJHA TIONHWTHKA. VHBeCTHIMWTE Ha [PYKECTBOTO-MaiiKa Ce eIMMHHHpAT Cpelly Jena B
COOCTBEHMSI KamnWTajdl Ha JIBIIEPHUTE MAPYXKECTBA KBbM JaTara Ha TNpUAOOMBaHE Ha KOHTPOIL
BrTpemHorpynoBute onepanuy U pa3deTH HATBITHO C€ eMTUMUHHpPAT.

OT KOHCOMUAUPAHUS (PHHAHCOB OTYET C€ M3KIII0UBA IBIICPHO APYKECTBO, KOTaTo JAPYKECTBOTO-Maiika
3aryOu BIacTTa Ja yhpasisiBa (pUHAHCOBaTa My M ONEpaTHBHA IMOJHMTHKA - TMPH NpoJax0a WM Apyra
¢opMa Ha 3aryba Ha KOHTpOJ. 3ary0a Ha KOHTPOJ MOXKE Jia BBb3HUKHE C WIM 0Oe3 NpoMsHa B
aOCOJIFOTHHUTE WJIM OTHOCUTEIIHH HHBA Ha COOCTBEHOCT.

[leyanbara umu 3arybara u Apyr BceoOXBaTeH OXOJ HA IBIIEPHH JPYKECTBA, KOUTO Ca MPHUIOOUTH
WM TIPOJIJICHH TIPE3 TOJIMHATA, Ce MPU3HABAT OT JaraTa Ha MPHI00MBAHETO, WM CHOTBETHO JI0 JaTaTa
Ha Tpojax0aTa uM.

HekonTponupamaro y4actre KaTo 4acT OT COOCTBEHHMs KalluTall MPEeCTaBIsABa JETbT OT Iedanbara
WK 3arybata ¥ HETHHTE aKTHBH Ha JBIIEPHOTO JIPYKECTBO, KOUTO HE ce MpUTexamar oT [ 'pymara.
OOuuAT BceoOXBaTeH JI0XO0/1 WK 3arydaTa Ha JBLUICPHOTO MPEANPHUITHE CE€ OTHACS KbM COOCTBEHHUITUTE
Ha JAPY)KECTBOTO MaiiKa M HEKOHTPOJHUpAIIUTE Yy4acTHs Ha 0a3a Ha TEXHUS OTHOCHUTENICH JsUI B
COOCTBEHHUSI KaITUTANI Ha JBIIEPHOTO JAPYKETBO.

[Ipu npunoOuBaHe Ha ABIIEPHO APYKECTBO OT ['pynara nmpu OM3HECKOMOMHAIUS CE M3II0JI3Ba METOIBT
Ha TpHUIOOHMBaHE /MOKYNKO-TIpojax0a/. JIbIepHOTO JApYKECTBO ce KOHCOJHMIMpa OT Jarara Ha
npuaoOMBaHe, KaTO HETOBUTE Pa3rPaHUYMMHK aKTHBU U MOETH MACHBHU C€ BKIIIOYBAT 3a I'BPBU BT KAaTO
Cce OIeHIBAT MbPBOHAYAIIHO MO TAXHATA CIPABEJIMBAa CTOWHOCT KbM JIaTaTa Ha MpUA00NBaHe.

Besiko mpepuimienne Ha cOopa OT TPEXBHPICHOTO BB3HATPAXKJCHUE /OICHEHO IO CIIPaBeInBa
CTOWHOCT/, CyMaTa Ha HEKOHTPOJIHMPAIIOTO y4acTHe B MPUIOOMBAHOTO JIPYKECTBO HAJ| CIpaBeINBaTa
CTOMHOCT Ha pa3rpaHUYMMUTE HETHH AaKTHBM Ha NPUIOOMBAHOTO JPYKECTBO KBbM JaraTa Ha
npuaoOHUBaHEe ce€ TpeTHpa U IMPHU3HABa KaTo permyTarus. PemyTtausaTa ce TecTa 3a 006e31eHka. AKO TIpH
IIbpBOHAYAJIHATA OICHKA CIIpaBEAjiMBaTa CTOMHOCT Ha HETHHUTE pasrpaHn4vuMH aKTUBU HaJBUIIaBa
MPEXBHPJICHOTO Bbh3HATPAXKJEHW /IieHaTa Ha mnpuaoOuBaHe/ Ha OW3HECKOMOWHAIUATA, TOBA
MPEBUIIICHUE C€ TMPHU3HABA HE3a0aBHO B KOHCOJWAMPAHUS OTYET 3a JOXOAWTE /B Iedandara Wiu
3arybara 3a romuHara/ Ha [pymata HEMoCpeACTBEHO ciel NpuioOuBaHeTo. [IpeXBBPICHOTO
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BB3HATPAXKICHUE BKJIIOYBA CIIPABEUINBATa CTOMHOCT KbM JIaTaTa Ha MPUI0OUBaHe, HA TPEIOCTABCHUTE
AKTUBH, Bh3HUKHAINTE WM MOSTH 3ab/DKCHUS U UHCTPYMEHTUTE Ha COOCTBCHHS KAITUTAJl, EMUTHPAHH
OT TNPHUIOOMBAIIOTO JAPYXKECTBO, B 3aMsHA Ha IMOJydYyaBaHE Ha KOHTPOJAa HaJ NPUIOOUBAHOTO
JIPYKECTBO.

[Tpu nponaxx6a wu apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JIPYKECTBO:

OrnucBaT ce aKTHBUTE U IACHBUTE (BKJ'I. dKO HMa MNOpuHaJICKalla penyTauHﬂ) Ha JObIICPHOTO
APYKECTBO 11O OalaHCOBa CTOMHOCT KbM JaTraTta Ha 3ary6aTa Ha KOHTPOJI;

OTnmcBa ce HEKOHTPOJIMPAIIOTO YYacTHE B TOBa ABIIEPHO APYKECTBO MO OalaHCOBAa CTOHHOCT KBM
JaTaTta Ha 3ary0ara Ha KOHTPOJIA, BKJI. BCHYKA KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JIOXOJ CBBP3aHU C
TSX;

[Ipu3HaBa ce MOIY4YEHOTO BBH3HATPAKICHHE IO CIPABEAJINBA CTOMHOCT OT CAENKAaTa, ChOWTHETO WIIN
oTieparusTa, J0Beia A0 3aryoara Ha KOHTPOJT,

HpI/I3HaBa CC OCTAaTbUHUA O4J1 B ABIICPHOTO APYKECTBO IO CHpaBCAIMBa CTOMHOCT KBbM Jarara Ha
3ary0a Ha KOHTpOJI;

Pexnacudummpar ce kpM mnedanOu wim 3aryOu, wim ce TpaHchepupaT IUPEKTHO KbM HATPYIaHU
rneyajOou BCUYKHA KOMIIOHEHTH Ha COOCTBEHUSA KaruTral, npeacraBjIaBallld HCPCAIN3UPAHU JOXOOWU WA
3aryOu - CBIVIACHO W3HUCKBaHUATA Ha choTBeTHUTE MC®DO, mojM YMHTO TpaBWiIa IOMAnaT Te3u
KOMIIOHCHTH.

[Ipu3HaBa ce Bcska pe3ysTaTHa pasivka KaTo medanda wiv 3aryda oT ocBoOOkIaBaHe (Ipojaxkba) Ha
IBIICPHO JPY’KECTBO B KOHCOJNIMAMPAHHUS OTUET 3a BCEOOXBATHUS A0XOJ (B revandaTa uin 3arybaTa 3a
roauHara), MpuHaJIeKalla Ha JIpyKecTBOTO-MalKa.

OcraHanuTe 3a ABbPIKAHC OAJI0BE, q)OpMI/IpaH_II/I HWHBECTHUIIMU B ACONUUPAHU APYIKECTBA WIN MHBCCTULINN
Ha pasloJIOKCHHUEC U 3a Hpoaa>I<6a CC OLCHABAT IMMbPBOHAYAIIHO IO CIIpaBECAJIMBa CTOMHOCT KBbM JaTaTta
Ha Hponaxc6aTa " B IOCJICACTBUEC CC OLICHABAT IO p€Aa Ha IMMpuUcTaTa OT prnaTa CUYCTOBOAHA ITOJIMTHKA.

Coenku ¢ HeKOHMPOAUPAULOMO yuacmue

I'pynaTa npuiara nojuTUKa HA TPETUPaHE OTEpalrUTe ¢ HEKOHTPOIUPaoTo yuacTtre (0e3 3aryba Ha
KOHTPOJI) Kato caeiku B ['pynara. Cieiku OT cTpaHa Ha IPY»KECTBOTO-Malika (0e3 3aryba Ha KOHTPOJI)
C MPUTEKATETH HA HEKOHTPOJHUPAIIN YYacTHs HA JSUIOBE CE OTYMTAT KATO KAIUTAJIOBU TPAH3aKIIWH.
BanancoBara cTOWHOCT Ha KOHTPOJIMPAIIOTO M HEKOHTPOJIMPAIIOTO YYaCTHE Ce KOPUTHPAT C IPOMSHATA
Ha CBOTBCTHHA )1 B ABLIICPHO APYIKECTBO. Paznukara MCKOY CTOMHOCTTA Ha KOpUTrupaHusa A1 B
HEKOHTPOJIUPAIIOTO YUCTHE U CIIPABEJIUBATA CTOWHOCT IIATEHA MM MOJYYCHA Ce MPU3HABA JUPEKTHO
B COOCTBEHUSI KalnTaJl OTHACSII CE JI0 COOCTBEHHIIUTE Ha JIPY>KECTBOTO-MaHKa.

3a BKJIFOYBAHETO HA aCONMHUPAHHU JIPYKECTBA B KOHCONMIUPAHUS (PUHAHCOB OTYET CE MPHIIara METOABT
Ha COOCTBETHUSI KalUTal, CIIOpe/l KOWTO MHBECTHLIMATA HA JIPYKECTBOTO-MaiKa B HEro MbpPBOHAYATIHO
ce OTYMTa 10 IIeHa Ha NpuroOuBaHe/ceOeCTORHOCT/, a B NMOCIEACTBUE C€ IMPEU3UUCIIABA, 3a a OTpa3H
MPOMEHUTE Ha Jlella Ha HMBECTHUTOpA /KOHKPOTHO - JPY>KECTBOTO-Maiika/ B HETHHUTE aKTHBH Ha
aCOLIMMUPAHOTO APYKECTBO clie nmpupoobuBanero. HBectumnusra Ha [ pymara B aconuupano Jpy>KecTBO
BKIIIOYBA M pENyTalMuTe, MACHTU(GHULMPAHW IPH NPUIOOMBAHETO MM, HETHO OT BCSKa NpHU3HATA
obe31eHKka. I'pynara npusHaBa cBOs A1 B 3aryOM Ha aCOLIMUPAHOTO APYXKECTBO [0 pa3Mepa Ha HeiiHaTa
WHBECTULHA, B T.4. M BKIIIOYEHH MPEIOCTABEHUTE MYy BHTPEIIHHU 3a€MHU.

B’LTpCH_IHI/ITC Pa3uCTH MCKAY prnaTa 1 aCOLIMUPAHO APYKECTBO HE CC CIIMMHUHUPAT. HepeanmnpaHaTa
rneuvagba WIH 3ary6a OT CACJIKU MCXKAY TAX CC€ CIIMMHUHHUPpA OO0 IMPOUHCHTA HAa I'PYHNOBOTO Y4YaCTUC B
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ACOIMHMPAHOTO NPYKECTBO, KaTO BKJIIOYUTEIHO CE IMPOBEpsBa 3a OOE3IEHKA B CIIy4aWTe Ha 3aryoa.
Ot4era ce 1 epeKTHT Ha OTCPOUCHUTE AHBIIH MTPH TE3W KOHCONMUIAIIMOHHH MPOLIEAYPH.

4.5 AMOTH, MALLIMHYU ¥ CHOPBKEHUS

I/IMOTI/ITC, MAIIMHUTE U CBOPBKCHUATA CC OLHCHCHAT ITbPBOHAYAIHO IIO CC6CCTOI>1HOCT, BKJIIOYBamia
O€HaTa Ha HpI/II[O6I/IBaHe, KaKTO M BCHUYKH MPCKHU Pa3xou 3a MNPHUBCKIAAHCTO HAa AaKTUBA B pa6OTHO
CHbCTOSHHEC.

[TocnenBamoTo oreHsIBAaHE HA UMOTH, MAaIllMHA U CHOPHKECHUS CE M3BBLPINBA I10 IIeHa Ha MPUI00NBaHE
HaMaJICHa ¢ HATPYIaHUTE aMOPTHU3aIlMU U 3aryOom oT o0e3lieHKa. 3a 3aryba oT 00e3IeHKa ce MpU3HaBa
cymara, ¢ KOsTO OajaHcoBaTa CTOWHOAT HA JaJieH aKTUB NPEBUIIaBa Bb3CTAHOBHMMATa MY CTOHHOCT,
KOSITO € TI0-BHCOKAaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMaJIeHa C Pa3XOIuTe IO mpojakOara Ha mameH
aKTWB ¥ HETOBATa CTOWHOCT B ymoTpeoa.

[MocneapamuTe pa3xoau, 3a ONPEACICH aKTHB OT UMOTH, MAIllMHU U ChOPBHKCHUS CE MPUOABIT KbM
OamaHcoBaTa CTOWHOCT Ha aKTHBA, KOTaTO € BEpPOATHO ['pymara ma MMa WKOHOMHYECKH TIOJN3H,
HaJBUINIABAIIN ITHPBOHAYAIHO OIICHEHaTa €(PEeKTHBHOCT HA CHIIECTBYBAINWS aKTUB. BCHYKHU IpyrH
MTOCTIEABAIIY Pa3XO/Iy Ce MMPU3HABAT 33 Pa3XoJ 3a MepPHUoa, B KOMTO ca HAalpaBeHH.

Ilone3HusT )KUBOT Ha HUMOTH, MallIMHU U CHbOPBKCHUA U OCTaTb4YHATa UM CTOMHOCT ce peucHsABaT KbM
BCsjKa OTYCTHA JaTa.

I/IMOTI/I, MallHA U CbOPBIKECHUA, KOUTO Ca HACTHU 110 JOI'OBOP 3a q)HHaHCOB JIM3UHTI', CC aMOPTU3HPAT Ha
0aza Ha OYaKBaHMS IIOJIE3CH CpPOK Ha TroAHOCT, OIPEACIICH IMOCPEACTBOM CpaBHCHHUE C HOI[O6HI/I
CcOOCTBEHM aKTHBH WM Ha 0a3a Ha JTU3HHTOBHS J0roBOp, aKO HETOBUSAT CPOK € IMO-KPAThK.

AMOpTI/I3aLII/I$ITa Ha UMOTH, MallIMHU U CBOPBIKEHUA CE UBUHCIIABAT, KaTO CE U3I10JI3BAa JIMHEHHUS METO/I
BBPXY OLUCHCHHA ITOJIC3EH X XUBOT HAa OTACITHUTE I'PYII aKTUBU, KAKTO CJIEABA:

e Crpagmn 25 roauHu

e Jlpyru 6 roguHN
P3axonuTe 3a amopTH3alM Cce BKIIOYBAT B KOHCOJNHIUPAHUS OTYET 32 BCEOOXBATHHS JIOXOJ KAaro
Pazxomu 3a amopTu3amnum, 9acT OT AAMUCTPATUBHHA PA3XOJIH.

[Nevanbara wim 3arybaTa ot npojaxxk0ara Ha UMOTH, MAIIMHHA U ChOPBIKEHHUS CE OTPeJIeNs KaTo pa3iiuKa
MEXJy TMOCTBIUIEHHATA OT Mpojaaxbara m OanaHcoBaTa CTOMHOCT Ha aKTHBAa W c€ MPH3HABa B
KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS TOXOI.

4.6.PenyTanus

Penyranmsara mnpencraBisiBa ObACHINTE MKOHOMHYECKH IIOJI3M, NPOM3THYALIM OT JPYTW aKTHBH,
npuaoOuTH B OM3HEC KOMOMHALMS, KOUTO HE Ca MHAMBUAYAIHO WACHTU(QHUIMPAHU U IPU3HTH OTAEIHO.
[IppBOHAYATHOTO OMpeeNsiHe Ha peryTanusaTa € MpeacTaBeHo B mpuiokenue 4.4. Pemyrammsra ce
OLICHSBA 10 CTOMHOCT Ha MpUI00MBaHe, HAMAJICHA C HATPYNAHUTE 3aryOu OT 00e3LeHKA.

HpI/I OTIIMCBAHC Ha CJWHUIIA, I'CHCpHpAIlllda NApUYHU NOTOLM, CBOTBETHATA 4YAaCT OT peIyTalnusTa CC
BKJIFOYUBA B OIIPEACIIAHCTO HA reyanbaTa uin 3ary6aTa OT OTIIMCBAHECTO.

Pemyrarnusra, BB3HWKHATA TpW TPUAOOMBAHE HA IBIIEPHO TMPEANPHUITHE CE€ TPEACTaBI B
KOHCOJIU/IUPAHUS OTYET 32 PUHAHCOBOTO CHCTOSIHUE KbM IpylaTa Ha “HeMaTepHUATHUTE aKTUBU , & Ta3u
BB3HUKHAJA TIPH IPHUI0OMBaHE HA aCOIMUPAHO IPYKECTBO € WHKOPIOpPUpPaHA B 00IaTa CTOWHOCT Ha
MHBECTULIMSTA U CE€ TOCOYBA KbM IpyIaTa Ha “MHBECTULIMUTE B ACOLUUPAHU NMPEANPUATUS .
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CaMOCTOSATEeTHO TIpH3HATATA pemyTalMs MO NPUI0OMBAHETO Ha JBIICPHHU JAPYKECTBa CE TECTBa
3aIBJDKUTEITHO 32 00€3IIeHKA MMOHE BEIHBK TOJHUIIHO. 3aryOuTe OT 0OE3ICHKH Ha peryTalusira He ce
BB3CTaHOBSBAT B mociieacTeue. [levanoure wim 3aryoute ot mponpaxba (ocBOOOXKIaBaHE) Ha JAJICHO
JBIIEPHO JPYKECTBO OT I'pymaTa BKIIOYBA M OajaHCOBaTa CTOWHOCT Ha pEIyTalsiTa, MpHCIaaamnara
ce 3a MPOJaICHOTO (OCBOOOICHOTO) APYIKECTBO.

3aryOute OT 00€3lCHKa Ha pemyTalusl Ce NMPEICTaBiIT B KOHCOJIMAMPAHUS OTYET 3a BCCOOXBATHHS
noxox (B nmevanbaTa wiu 3ary0ata 3a rOJUHATA).

4.7. UHBeCTHLMOHHU HMOTH

prnaTa OTYUTAa KaTO MHBECTHUIUMOHHU HMOTH CIpaaud W 3€MH, KOUTO C€ AbpXKaT 3a IOJIydaBaHC Ha
MNpUxXoau OT HaCM Y/WIIH 33 YBCJIM4YaBAHE Ha KalluTajla o MOJCJIa Ha ClIpaBEAjIMBaTa CTOMHOCT.

I/IHBGCTI/IHI/IOHHI/ITG HMOTHU C€ OLICHABAT I'bPBOHAYAIHO I10 Ce6eCTOI>'IHOCT, BKJIFOUBAIIla IMMOKYyIIHATa ICHA
" BCAKAKBHU Pa3xoJu, KOUTO Ca NPAKO CBbpP3aHU C UHBCCTUIIUOHHUSA UMOT.

I/IHBCCTI/ILII/IOHHI/ITG HUMOTH CC NMPECOUCHABAT HA IroJUIIHA 0aza u ce IIpU3HaBaT B KOHCOJIUAUPAHUA OTYECT
3a (I)I/IHaHCOBOTO CbCTOSHHC 110 Ma3apHUTEC UM croitHocTH. Te ce OMpeacIAT OT HE3aBUCUMU OLUCHUTEIIN C
HpO(I)CCI/IOHaJ'IHa KBaJII/I(I)I/IKa]_[I/ISI B 3aBUCMMOCT OT XapakTeépa U MCCTOHAXOXJICHHUCTO Ha
WHBCCTUIITMOHHUTC UMOTH, 6a3npaﬁKH CC Ha JOKa3aTeJICTBA 3a IMa3apHUTC YCIIOBU.

Besika medanba wim 3aryba OT mpoMsiHa B CHpaBeIMBaTa CTOMHOCT WM OT TMpojak0a Ha ajeH
WHBECTHUIIMOHEH UMOT C€ TIPHM3HaBa He3a0aBHO B IedanbaTa mity 3aryoara.

[MocneaBamuTe pa3xou, CBbP3aHU ¢ MHBECTUIIMOHHUTE UMOTH CE€ TPUOABAT KbM OayiaHCOBaTa CTOMHOCT
Ha UMOTHUTE, KOraTo € BEpOsATHO I'pymarta ma momydd OBJemd MKOHOMHUYECKH ITOJI3H, HaJIBHUINABAIIH
IIbPBOHAYAIIHO OLIEHEHAaTa CTOMHOCT Ha ChIIECTBYBAIUTE WHBECTUIIMOHHM UMOTH. Bcuuku npyru
MOCJIE/IBALLU PA3X0U CE€ MPU3HABAT 32 Pa3Xo]] B IEPUO/A, B KOUTO Ca Bb3HUKHAJIU.

I'pymara oTmucBa MHBECTUIIMOHHUTE CH UMOTH MIPH IpoAakOaTa UM WM MPHU TPAWHOTO MM M3BAXTAaHE
oT ynorpeba, B cilydail 4e He ce OYaKBaT HUKAKBH MKOHOMHYECKH M3TOJH OT TAXHOTO OCBOOOXKIaBaHE.
[Nevanbure wim 3aryOute, BH3HUKBAIIY OT W3BAXKJAHETO MM OT YNoTpeda WM TAXHaTa mpojaaxoda, ce
MPU3HABAT B KOHCOJNMMPAHUS OTYET 32 BCEOOXBATHHSI JOXOJA M CE OMPENENAT KaTo pasivKa MEXIY
HETHHUTE MOCTBIUICHUSI OT OCBOOOK/IaBAaHETO HA aKTUBA U OajaHcoBaTa My CTOWHOCT.

4.8.®uHaHCOBY HHCTPYMeHTH cbriaacuo MCPO 9

l'[pn3HaBaHe, OICHABAHEC U OTIIMCBAHE

I'pynaTta npusHaBa (UHAHCOB aKTHB WM (PUHAHCOB MacuB BbB (DMHAHCOBHS CH OTYET, CAMO KOIaTo
I'pynara cTaBa cTpaHa 1o JJOTOBOPHUTE KJay3W Ha CbOTBETHHS (PMHAHCOB HHCTPYMEHT.

[lpn nwepBoHauamHOTO TpHU3HaBaHe [pymara omneHsBa (UHAHCOBUTE aKTHBH (C HM3KJIIOYCHHE Ha
TBPrOBCKUTE B3€MaHHUs, KOMTO HSIMAT ChHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHe, OINpelelieH B
crorBeTcTBHE ¢ MCDO 15) wm ¢QurancoBuTe TACMBM IO TAXHATa CIPABEIJINBAa CTOWHOCT.
CrnpaBeayiuBaTta CTOMHOCT Ha JaJieH ()MHAHCOB aKTHB/TIACHB TPU IIbPBOHAYATHOTO MYy NpHU3HABaHE
OOMKHOBEHO € JOroBOpHaTa 1eHa. JloroBopHara 1eHa 3a ¢UHAHCOBU aKTHBH/TIACHBU OCBEH (PMHAHCOBH
aKTWBH, OIEHIBAHM IO CIPaBeJIMBa CTOWHOCT Ipe3 Mevanbara Wiy 3aryoara, BKIIIOUBA Pa3XOIUTE IO
c/eiKara, KOUTO CE€ OTHACAT NPSAKO KbM NPUA0OMBAHETO/M3IaBaHETO Ha (DUHAHCOBHS HHCTPYMEHT.
Pasxogure mo cpaenkara HampaBeHH NpW MpUAOOMBaHETO Ha (PUHAHCOB aKTUB M HM3IABAaHETO Ha
(hMHAHCOB TacWB, OLIEHSBAHU MO CIIPaBE/UIMBA CTOMHOCT IMpe3 mMevanbara wiM 3arydata ce OT4MTaT
He3a0aBHO KaTo Pa3xol.
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AXo cripaBe/yIiBaTa CTOWHOCT ITPH MIbPBOHAYATIHOTO MIPU3HABAHE CE pa3indaBa OT I[eHaTa Ha C/IeJKara,
MPEANPHUSITHETO OTUNUTA CIETOBOIHO TO3M HHCTPYMEHT KbM Ta3H JaTa 1o CJACTHHUS HAUNH:

a) 1Mo CIpaBeIMBa CTOMHOCT Ha 0a3a JoKa3aHa KOTUPaHa IIeHA Ha aKTHUBEH Ma3ap 3a HICHTUYEH aKTHB
Wik nacuB (T.e. BXOAsIa HHPOpMaIlms Ha HUBO 1), wim Ha Oazara Ha TCXHUKA 32 OICHSIBAHE, KOATO
M3II0JI3Ba CaMo JaHHW OT Habmrogaemu maszapu. |'pymnara mpu3HaBa pas3inKaTta MEXAy CIpaBelinBaTa
CTOWHOCT IIPH IIbPBOHAYAITHOTO NIPU3HABAHE U IICHATA Ha CJENKaTa KaTo nedanta wiu 3aryoa;

0) BBB BCHYKM OCTaHaJIW Cllydad — II0 CIpaBeUIiBa CTOWHOCT, KOpUTHpaHa, 332 Jla CE OTCPOYHU
pasiuKaTa MeXIy CIpaBeIMBaTa CTOWHOCT MPHU ITFPBOHAYATHOTO MPU3HABAHE U [IEHATa Ha CIENIKaTa.
Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEIIPUATHETO MPU3HABA Ta3U OTCPOYCHA PA3JIMKa KaTo redanda
WK 3aryba caMo JI0 CTEIEHTa, B KOATO TS MPOM3THYA OT MPOMsHATA B JajaeH (PakTop (BKIHOUUTEITHO
BpPEMETO), KOWTO Ta3apHUTE YYACTHUITM OWXa B3ETH 107 BHUMaHHE IIPH OIPENEeISTHETO Ha IIeHaTa Ha
aKTHBA WU MTACUBA.

IIpu mepBOHAYaNHOTO NpU3HaBaHe I'pynaTa OlLEHsIBAa THPrOBCKUTE B3EMAaHMs, KOUTO HAMAT ChIIECTBEH
KOMITOHEHT Ha (puHaHCcupaHe (ompeneneH B cboTBeTcTBHE ¢ MCDO 15), MO ChOTBETHATA UM II€HA Ha
caenkata (kakTo e omnpenenaeHo B MCDO 15).

INokynka wnu mpopaxba Ha (UHAHCOBM aKTHBM CE€ MpPU3HABA Ype3 W3MOJ3BAHETO HAa CYETOBOAHO
oTynTaHe Ha 0a3a JaraTa Ha cIejKaTa - JaTaTa, Ha KoATo I'pymara e moena aHraXMMEHT Ja 3aKyIH
CHOTBETHUTE (PMHAHCOBU aKTHBHU.

duHaHCOBUTE aKTUBU CE OTIIMCBAT OT OT4eTa 3a (PMHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, KoraTo mpaBaTa
3a MoJly4aBaHE Ha MapUYHU CPEJICTBA OT Te3W aKTUBHU ca M3TEKJIM, WIM ca IpexBbpieHu u ['pymnara e
MIPEXBBPIINIIA CBHIIECTBEHATA YacT OT PUCKOBETE M IOI3HUTE OT COOCTBEHOCTTAa BBPXY aKTHBA HA JIPYTO
npyxectBo (nune). Axko ['pymara npoabipkaBa 1a IbpXKH ChIECTBEHATA YacT OT PUCKOBETE U MOJIZUTE,
acCOLMMPaHU CbC COOCTBEHOCTTa Ha JaJieH TpaHcepupaH (QHUHAHCOB aKTHWB, TS IMPOABIDKAaBa 1a
IpU3HaBa aKTHUBa B OT4YeTa 32 (PUMHAHCOBOTO CH CBCTOSHME, HO NPHU3HABa CHIIO M 00E3MEUCHO
3aabJDKCHHE (3a€M) 3a MOYICHUTE CPEACTBRA.

[Ipu ormucBaHeTO HAa (PUHAHCOB aKTUB B HEroBaTa IAUIOCT pa3jiMKara MEXAy OalaHcoBaTa CTOMHOCT
KbM JlaTaTa Ha OTIIMCBAHETO U MOJIYYSHOTO Bh3HATPAXKIEHHE Ce MPU3HABa B IiedanOaTa Uitk 3aryoara.

DHUHAHCOBUTE IIACHBU (I/IJ'II/I qacT OT (I)PIHaHCOBI/IH HaCI/IB) CC€ OTIHCBAT OT OTYCTa 3a (I)I/IHaHCOBOTO
CbCTOSIHHUE, KOraro T€ C€a morac€Hu — T.€. KOraTro 3aAbJDKCHUETO, € U3INBJIHCHO, € aHYJIUPaHO HIIN
CPOKBT MY € U3TCKBJI.

KHaCH(l)HKaIII/IH H mocjgeaBama oucHKa

dunaHCcoOBU aKTUBU
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KJIaCI/I(l)I/IKaLII/IHTa Ha (1)I/IHaHCOBI/ITC AKTUBU CC€ MH3BBPIIBA KbM JdaTaTa Ha IM[MIHPBOHAYAIHOTO UM
IIpu3HaBaHEC B OTYETa 3a (1)I/IHaHCOBOTO cbCcTOsIHHE. B 3aBHCHMMOCT OT HadWHA Ha IIOCJIEABAIIOTO
OTYUTAHEC, q)HHaHCOBI/ITe aKTHBH CC KnacmbnunpaT B €1HA OT CJICAHUTC KaTCrOpHu:

e (hMHAHCOBU aKTWBH, OIICHSBAHH 10 aMOPTU3UPaHA CTOWHOCT;
e (hMHAHCOBU aKTHBH, OIICHIBAHHU IO CIIPaBeJINBa CTOMHOCT Ipe3 medyandaTa win 3aryoara;

° (bI/IHaHCOBI/I AKTHUBHU, OLUCHABAHU II0 CIIpaBCIJIMBa CTOMHOCT npes3 apyr BCEOOXBaTEH J0xo01 C
uin 0e3 peKJ’IaCI/I(I)I/IKaHI/ISI B IleyangbaTa WIH 3ary6aTa B 3aBHCHMOCT AaJid Ca OBJITOBH HJIN
KarmTaJOBU HHCTPYMCHTH.

I'pymara xmacudumupa (QUHAHCOBHUTE aKTHUBH KAaTO OICHABAHW BIIOCJE/ICTBHE IO aMOPTH3HpaHa
CTOWHOCT Ha 0a3aTa Ha CIIETHUTE JBE YCIOBUS:

a) Om3HEeC Mojena 3a yrpasiieHHe Ha (PMHAHCOBUTE aKTHBH Ha MPEANPHUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHU TTOTOIHM HA (PHUHAHCOBUS aKTHUB.

DUHAHCOBY AKTHBH, OLIEHSIBAHH 110 aMOPTU3MPAHA CTONHOCT

Tazu KaTeropus BKJIIOYBAa THProBCKU U APYrd B3E€MaHUA, MPEAOCTAaBCHU 3a€MH, IApUYHU CPCACTBA U
APYyryd OBJTOBU MHCTPYMEHTH, 3a KOUTO Ca U3IIBJIHEHHU CIICAHUTE ABE YCIOBUA:

a) (MHAHCOBUAT aKTWUB C€ IBPXKU B paMKUTe Ha OW3HEC MOJEN, YHATO IeNl € aKTHBHUTE Ja ObIaT
JbPKaHM, 33 J1a C€ ChOepaT TOTOBOPHUTE MAPUYHU ITOTOIH; U

0) ChIIacHO JAOTOBOPHUTE YCJIOBUS Ha (DMHAHCOBHS aKTHB HAa KOHKPETHHW JAaTH BH3HUKBAT MapUUHU
IIOTOLM, KOUTO Ca E€AUHCTBEHO IIIAIaHWs II0 [JaBHULA M JIMXBa BbPXY HEINOraceHara cyma Ha
[JIaBHULATA.

Ta3u kareropust BKIIFOUBA HEJCPUBATUBHU (DMHAHCOBU aKTUBH, KOMTO HE C€ KOTHUPAT Ha aKTHUBEH I1a3ap.
Crnen mbpBOHAYAIHOTO TPU3HABAHE TE€ CE OIEHSABAT IO aMOPTHU3MpPaHAa CTOWHOCT C HW3IMOJI3BaHE Ha
MeTo/la Ha edeKTWBHATa IMXBa. J[MCKOHTHpaHe HE Cce€ W3BBPIIBA, KOraTo €(PeKThT OT HEero e
HECHIIECTBEH.

e  TBproecku B3eMaHHUs

TBproeeckuTe B3eMaHHs ca CyMH, IBJDKUMH OT KIMEHTH I10 JOTOBOPHU 32 MOKYTKO Mpojaxk0a Ha IEeHHU
KHIKa ¥ JIOTOBOPH 32 IecHsi, U3BbPIICHN B O0OMYAHUS X0/ Ha CTONaHckaTa jJeidHocT. OOMKHOBEHO Te
ce JBJDKAT 3a YPeXIaHe B KPaThK CPOK U ca KIaCU(PHULUUPAHU KAaTO TEKYUIH. THPrOBCKUTE B3EMaHHS CE
MpU3HABaT IIPBOHAYATHO B pa3Mep Ha OE3yCIIOBHOTO BB3HATPAKACHHUE, OCBEH aKO ChIbpIKaT
3HAYNUTEJIHU KOMIIOHEHTH Ha (uHaHcupane. ['pynaTa Ibp>ku TBProBCKUTE CH B3EMaHMS C 1€ ChOUpaHe
Ha JOTOBOPEHUTE MAPWUYHU MOTOLIM M CIENOBATENHO I'M OLEHSABA MO aMOPTHU3MpPaHa CTOWHOCT, KaTo
M3I0JI3Ba METoJa Ha e(eKTHBHATA NKXBa. J[MCKOHTHpaHe HE ce M3BBPINBA, KOTATO e€(PEeKThT OT HETo €
HECBHIECTBEH.

DOuHAHCOBM AKTHBH 10 CIPABEAJIUBA CTOMHOCT Mpe3 nevajdaTa Wi 3aryoara

(DUHAHCOBYU aKTHBH, 32 KOUTO HE € MPUJIOKUM OM3HEC MOJIEN , AbP’KaHU 32 ChOMpaHe Ha TOTOBOPHUTE
MapuYHU MOTOUW WM OW3HEC MOAEeN ,,IbpKaHW 3a chOMpaHe W Mpopax0a“, KakTo W (pUHAHCOBH
aKTHBH, YHUHUTO JIOTOBOPHHU HMAapUYHU MOTOLM HE Ca €JUHCTBEHO IUIAIIAHUS Ha TJIaBHUIA U JIUXBHU, CE
OTYHTAT IO CIPaBeJIMBA CTOMHOCT Mpe3 Nevandara Wik 3aryoara.

B Ta3m kxareropus I'pymata oT4MTa WHBECTHIIMHM B KalUTAJIOBH WHCTpyMeHTH. [pymara oruurta Te3u
WHBECTHIIMH T10 CIIpaBeIMBa CTOMHOCT Mpe3 IedandaTa Win 3arydaTa U HE € HalpaBuiia HEOTMEHUM
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n300p Ja OTYMTA WHBECTHIIMUTE IO CIPaBEUIMBA CTOMHOCT Mpe3 Apyr BceoOxBaTeH moxon. ['pymara
OTYHTA WHBECTHUIUH B KAIUTAIOBU MHCTPYMEHTH KaTO (PMHAHCOBU aKTHBU OTYUTAHU IO CIPABEIIHBA
CTOWHOCT B TIe4asOu WK 3aryou.

[IpoMeHnuTe B cripaBeyiuBaTa CTOWHOCT Ha aKTUBUTE B Ta3HM KAaTErOpHs CE OTpa3sBaT B Nevandara Wiu
3arybarta. CrpaBemnmBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTWBU B Ta3W KaTETOPHUS CE OIpeness upes3
KOTHPaHU IICHU HA aKTUBEH I1a3ap WM 4pe3 U3MOJ3BaHEe HAa TEXHUKH 3a OICHSBaHE, B CIydail ue HsiMa
aKTWBEH Masap. Bp3mara ce Ha JWIEH3WpAaHW ONEHHUTEIN H3TOTBSHE HA OIEHKH II0 CIIPaBEJIHBa
CTOWHOCT Ha KaluTaJOBUTE HHCTPYMEHTH. OIEHKUTE ce aHAIIM3UPAT U TIpHeMaT O IPYKECTBOTO.

DUHAHCOBM AKTHBH M0 CPABeIJIHBA CTOHHOCT Mpe3 APYr BCEOOXBATEH T0X0/

I'pymara otunra hMHAHCOBUTE aKTHBH IO CIIPABEIJINBA CTOMHOCT B IPYT BCEOOXBATEH JOXOJ, aKO
AKTHBHUTE OTIOBAPAT HA CICTHUTE YCIOBUSI:

e ['pymara ympaBisiBa aKTUBUTE B paMKUTE Ha OH3HEC MOZET, 4YMATO LeT € Ja AbPKHU
(hMHAHCOBHTE aKTUBH, 32 Aa CbOMpa JOTOBOPHU NMAPUYHHU MOTOLM U 1A TU NPOAABa; U

e (CobriacHO JOTOBOPHUTE YCIOBUS Ha ()MHAHCOBHA AKTHB Ha KOHKPETHH JaTH BB3HUKBAT
MapUyHU MOTOIM, KOUTO Ca €IMHCTBEHO IJIAlllaHUs Ha TJIaBHUIA U JIMXBU BHPXY HeloraceHarta
CyMa Ha IJIaBHULATA.

®DuHAHCOBU aKTHUBH 110 CIIpaBCaJiiBa CTOMHOCT npes3 apyr BceoOXBaTeH J0XO0J BKJIFOYBAT:

e KamnuTanoBu 1IleHHU KHUKa, KOUTO HE ca JAbP’KaHu 3a ThbpryBaHe ¥ KOUTO I'pynaTa HEOTMEHHUMO
e u3bpana npu MbpBOHAYAIHO MPU3HABAHE, /1a PU3HAE B Ta3HU KATErOpHs

[Ipu 0cBOOOXKAaBaHETO OT KAIUTAIOBU MHCTPYMEHTH OT Ta3U KaTeropHsi BCsSKa CTOMHOCT, OTUETEHA B
MPEOLEHBYHNS Pe3epB Ha MHCTPYMEHTUTE ce NpeKsacu(uIupa B HepaspeaereHaTa nedainoa

O0e31eHKa

Ha Bcsaka oryerna nmata I'pynara oneHsBa ¥ ONpejaens OYaKBaHUTE KPEAWTHH 3aryOM 3a BCEKH BHUJL
(MHAHCOB aKTUB WM ekcrio3unus. Llenara Ha Bp3MpHeTHTE TIOAXO0IH 32 00e3leHKa € Jja ObJaT MPU3HATH
OYaKBaHHWTE KPEJUTHHU 3aryOu 3a IeNHs CPOK HAa BCUUKH (DMHAHCOBH MHCTPYMEHTH, YAHTO KpPEIUTCH
PHUCK C€ € YBEJINYWI 3HAYUTEIHO CJIE]] IbPBOHAYATIHOTO MPU3HABAaHE — HE3aBUCUMO /Il ca OLICHEHU
WHJIUBHYAJIHO WA KOJIEKTUBHO — KaTO C€ B3€Ma MPEIABHJ IsUlaTa pasyMHA U apryMEHTUpaHa
nHOpMaLus, BKIOYATENHO U 3a Obaemu nepuoau. Ilpu onenkara cu ['pynata orunta npoMsHaTa B
pHCKa OT HAacThIIBaHE Ha HEHM3N'BJIHEHHE IIPE3 OYAKBAHUS CPOK HAa ()MHAHCOBHMS HMHCTPYMEHT, a HE
MpoMsiHaTa B pa3Mepa Ha OdYaKkBaHUTE KpeJAWTHH 3aryOu. 3a Ja HampaBu Ta3W OlieHKa, [ pymarta
CpaBHSBa PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHHE MO (PMHAHCOBUS MHCTPYMEHT KbM OTYUETHATa J1aTa U
KbBM JIaTaTa Ha [IbPBOHAYAJIHOTO IIPU3HABAHE.

[Ipu npunaraneTo Ha Ta3W MOIX0]I, HACOUEH KbM OBJICIIIETO, CE TIPABH Pa3TPAaHUICHUE MEKITY:

° q)HHaHCOBI/I HUHCTPYMEHTHU, YUETO KPEAUTHOTO KAa4Y€CTBO HE CC€ € BJIOIINIIO 3HAYUTEIIHO CIIPSAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UM UMAT HUCBHK KPCAUTCH PUCK (<Da3a 1) u

° (1)I/IHaHCOBI/I HWHCTPYMCHTH, YUCTO KPEAUTHOTO KAYCCTBO CC € BJIOIIWIIO 3HAYUTCIIHO CIIPSIMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UJIM HA KOUTO KPCAUTHHA PUCK HEC € HUCHK ((133.33, 2)

o ,daza 3“ obOxBaia (JUHAHCOBU AKTHBU, KOMTO MMAT OOCKTHBHM JIOKa3aTeJICTBA 3a 00€3IlICHKa
KbM OTYCTHATA JOarta. HI/ITO €aAUH OT (bI/IHaHCOBI/ITe AKTHUBU Ha prHaTa HC IIoIlaga B Ta3u
KaTteropus.

12-meceyHn O4YakBaHU KPEAWTHU 3aryOM ce MpH3HABAT 3a MbpBaTa KAaTETOPHs, OKATO OYaKBAHUTE
3aryOu 3a 1eJIis CPOK Ha (PMHAHCOBHTE HHCTPYMEHTH C€ ITPHU3HABAT 3a BropaTa KaTeropus. OuakBaHUTE
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KPEIUTHH 3aryOu ce ONPEeAeNAT KaTo pa3jinKaTa MeXy BCHUKU JOTOBOPHH MAPHYHU IOTOIH, KOUTO Ce
IbIDKAT Ha Jpy’KeCcTBOTO M MapUYHUTE TMOTOLM, KOUTO TS ACUCTBUTEIHO OYaKBa J1a MOTY4H (,,IapuueH
Hepoctur™). Ta3u pasznuka € JUCKOHTHPaHa MO MbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOLEHT (UM C
KOPUTHPaHUs CIIPSIMO KpeanTa e(heKTUBEH JIMXBEH MPOLICHT).

Monuduinupann GUHAHCOBU aKTHBH

Axo AOTOBOPHUTC MApUYHU IMMOTOLX Ha (1)I/IHaHCOB aKTHUB ca OMIu npeaoTroBOPEHU UIIN MOI[I/I(bI/IHI/IpaHI/I
n (l)I/IHaHCOBI/IHT AKTHUB HC € OTIIMCaH, prnaTa OLICHABA HJaJIU € HACTBIIUIIO 3HAYNUTEIIHO YBCIIMYCHNUE HA
KpeAUTHHA PUCK Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT KaTO CbIIOCTaBA:

a) pUCKa OT HACTHIIBAHEC HA HEU3IIBJIIHCHHEC KBbM OTUETHATa JaTa (Bh3 OCHOBAa Ha MOIUMUIIUPAHUTE
JOTOBOPHHM yCIIOBHS); U

0) prcka OT HaCTHIIBaHE Ha HEM3ITBIHEHNE KbM JIaTaTa Ha MbPBOHAYATHOTO MMPU3HaBaHe (Bb3 OCHOBA Ha
IIbPBOHAYATTHUTE, HEMOAU(PUIIMPAHH JOTOBOPHH yCIOBHS

OneHsiBaHe Ha OYaKBaHU KPEIUTHH 3aryOn

I'pynaTa oueHsBa OuakBaHWTE KPEAMTHH 3aryOHM MO ()MHAHCOB MHCTPYMEHT Taka, 4e Aa Obae B3eTa
TpeBU:

a) cymara, omnpesiesieHa Oe3MpruCcTpacTHO | MpeTeryieHa Ha 0a3aTa Ha BEpPOSITHOCTTA Ype3 OIEHSIBAaHE Ha
00XxBaTa Ha Bb3MOXKHUTE PE3yJITaTH;

0) CTOWHOCTTA Ha MAPHUTE BHB BPEMETO; U

B) pa3yMHaTa W apryMeHTHpaHa WHPOpMaIUs, JOCThIIHA 03 M3BBPIIBAHE HA M3IUIIHU Pa3xoad WU
yCuird KbM OTUYCTHATa Jara, 3a MHHAJIU C’b6I/ITI/I$[, TCKyHIU YCJIOBHA W IIPOTrHO3UPAHUTE 6’BILCHII/I
MKOHOMHYECKH YCIIOBHSI.

[Ipu npersien Ha B3eMaHUs O JTOTOBOPH 3a IIECHH, ITPEIOCTABEHU 3a€MHU, MOKYIIKO-ITPOojak0a Ha [ICHHU
KHIDKa J[py>KecTBOTO TIpaBW MHAWBUYyaJeH aHAIN3 Ha KOHTPAreHTa, YCIOBUATA HA CACNKATa, HATNIIe
Ha obe3nedenue u ap. Mzuncnenusra 3a ouakBaHaTa KpeJJuTHA 3ary0a ce TpaBsT 4pes:

® OIleHKa Ha (pUHAHCOBHSI MHCTPYMEHT (JUCKOHTHPAHU MAPHYHH OTOLH H JP.) U/HIH
e  aHAJM3 U OIIEHKA Ha IUIATeKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHaIM3BT U OIIEHKATa Ha IIIATEKOCIIOCOOHOCTTa Ha KOHTPAreHTUTE ce 0a3upa BbPXy MOJIe] Ha AJITMaH
3a pa3BUBAIIM Ce MasapH. YuciaoBara CTOWHOCT Ha MoJeja Ha AJITMaH ce TpaHchepupa 10 KPeauTeH
PEUTHHT Ha MEXIYHAPOJAHH PEHTHHIOBH arcHIMH. KpEIUTHUSAT pPEUTHHT Ce€ CBIIOCTaBs ¢
MEKTyHapO/IHA CTATHCTHKA 3@ BEPOSATHOCT 3a CObJBaHE HAa HEOIATOMPHUATHH CHOUTHS U BEPOSTHOCTTA
3a hpopMHpaHe Ha KPeIUTHH 3aryOu.

B PE3YITAaT Ha MHAUBUAYAJICH IPETJICA Ha BCAKO B3€MaHC PBHKOBOACTBOTO ITPpaBU HNPCUHCEHKA OTHOCHO
MNPUIOKCHUECTO Ha Haﬁ-aHeKBaTHHSI METOJA Ha 0663HCHK3. Ha CBOTBCTHOTO B3€MaHC, BOACII 10
00EKTHBHO NpeaACTaBAHEC HAa OUdaKBaHATa KpCAUTHA 3ary6a.

Kopexkrus 3a 3aryou

baancoBara cTOHHOCT Ha aKTHBA C€ HaMaJIsIBa UPe3 U3IOI3BAHETO HA KOPEKTUBHA CMETKA 33 OTYUTAHE
Ha OYaKBaHUTE KPEIUTHH 3aryOH, a CTOWHOCTTa Ha 3arybarta ce oTpassBa Ha pen’ OOesleHKa IO
MC®O 9 B kKOHCONUIUPAHKS OTYET BHB BCEOOXBATEH JTOXOI.

®UHAHCOBH MACUBH

DHUHAHCOBUTE MACHBU BKIIOYBAT 3acMH (er,Z[I/ITI/I), 3aABJDKCHUS KbM JOCTABUMLIA W JpYyru
KOHTPArcHTu. H’prOHa‘-IaHHO TC CC IIpU3HABAT B OajaHca 110 CIIpaBC€aJIMBa CTOI71HOCT, HETHO OT MMPEKUTE
pa3xou 1Mo TpaH3aKlIuATa, a MOoCJICABAIIO — 110 aMOPTU3UpPYCEMa CTOMHOCT 110 METOJa Ha e(l)eKTI/IBHaTa
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JINXBa. EJ'IGMGHTI/ITC, Knacn(bnunpa}m KaTO TBPIrOBCKU W [APYIrU 3adbJIZKCHUA OOMKHOBEHO HE ce
OoncHABAT OTHOBO, Thi KaTO 3aAb/DKEHHATA Ca U3BECTCHU C BUCOKA CTEIICH Ha CUTYPHOCT U YPECIKIAHETO
€ KPaTKOCpPOYHO.

JIuXBHU, TUBUIEHTH, 3aTy0U U NeYaaou

JluxBu, OUBUAEHTH, 3aryOon W medanon, CBbp3aHH ¢ (PMHAHCOB WHCTPYMEHT WJIM KOMIIOHEHT, KONTO e
(MHAHCOB TacWB, c€ MpHU3HABAT KaTO NPUXOAM WIM pa3xoqd B TIevambara wiu 3ary0ara.
Pasmpenenenusita 3a mpuTe)aTenuTe HA MHCTPYMEHTH HAa COOCTBEHHS KAIMTAN c€ MPU3HABAT TUPEKTHO
B COOCTBCHUS KaITUTAI.

Pa3sxoaure 1O omepanusTa 3a KamuTalioBa CICKa Ce OTpas3sBaT CUYETOBOJAHO KAaTO HaMalleHHe Ha
cOOCTBEHMS KaUTAaI.

Knacudukanusra Ha (UHAHCOB MHCTPYMEHT KaTo ()MHAHCOB ITACHB WM WHCTPYMEHT Ha COOCTBEHUS
KaIuTajl ONpeessl Jany JIUXBUTE, TUBUACHTHTE, 3aryOnTe U NevasOnTe, CBbP3aHu C TO3U HHCTPYMEHT,
ce MPpHU3HaBAT KaTo MPUXOAX WIIM Pa3XoJH B Ieyandara WM 3arydara Wil KaTo IPOMEHH B COOCTBEHHUS
KanuTan. Pasxoaure mpu H3gaBaHETO WIM NPUIOOMBAHETO HAa CBOM WHCTPYMEHTH Ha COOCTBEHUS
KaluTaji ce OTYUTAT B KalUTaJl, HAaIpUMep IpY KaluTaJIoBa CAEIKa pa3xoAUTe IO cleiKaTa ce OTYUTAT
CUETOBOJIHO KaTO HaMaJeHHe Ha COOCTBEHHS KaluTall.

JuBHUIEHTUTE ce MpU3HaBaT B revailaTa WK 3arybara camo KOraTo: a) IpaBoToO Ha NMPEeIIPUATHETO a
MONy4YM IUIALaHE Ha JOUBHIACHT € YCTaHOBEHO; O) MMa BEpPOSTHOCT NPEANPUATHETO [a IOJIy4d
WKOHOMHYECKH TIOJI3H, CBBP3aHU C TUBHJICHTA; U B) pa3MepbT Ha TUBHICHTAa MOXE Ja Obae HaJeKITHO
OLICHEH.

4.9 . HaeTn akTHBH

Kakro e ommcaHo B mosicHenne 3, I['pymara He € cTpaHa MO JIM3WHTOBH JIOTOBOPH KaTo
JIM3UHTOTIONyYaTe] Ha JaraTa Ha mpwiarade 3a mppBu mbT HAa MC®O 16 ,Jluzunar®. He ce Hamara
MPEU3YKCICHUE HAa CPAaBHUTEIHA HH(BOpMAIIHUS.

4.9.1.CyeToBO/IHA MOJMTHKA, pHI0xkUMAa cien 1 ssnyapu 2019 r.
I'pynara KaTo JM3HMHTOIIOIyYaTel

3a HOBUTE NOrOBOPH, CKIIOYEHM HAa wiM cien 1 suyapu 2019 r. I'pynmara mpeueHsBa jganu AaieH
JIOTOBOP € WM ChIbPKa JIM3UHT. JIM3UHTBT ce Ompeses KaTo ,,JOTOBOP MJIM YacT OT JOTOBOp, KOUTO
MPEIOCTaBsI MPABOTO Jia CE U3I0JI3Ba aKTHB (0a30BUAT aKTURB) 3a OINPECIICH MEePHO] OT BpeMe B 3aMsHa
Ha BB3HArpaxkaeHue.* 3a 1a IpuiIoKH TOBa onpesiesieHne, [ pynaTa u3BspIiBa TP OCHOBHU MIPETICHKU:

° JaJin 1OTOBOPHT ChAbpiKa I/II[eHTI/I(i)I/IHI/IpaH aKTUB, KOWTO WU € HU3PUYHO MMOCOYCH B AOTOBOpA, NI
€ IIOCOYCH I10 nonpa361/1paHe B MOMCHTAa, KOraTo akTUBbBT 6’L,Z[€ IpeaAOCTAaBCH 3a IMOJI3BAHEC

o prnaTa HMa MpaBoOTO [a MoJydyaBa MO ChbIICCTBO BCHUYKU MKOHOMHUYCCKHU IOJI3U OT M3IIOJI3BAHCTO
Ha aKTHUBa MPE3 LCIUA NMEPHUO/ Ha ITOJI3BAHE, B PAMKHUTE Ha ONIPCACIICHUA o0xBar Ha IpaBoOTO MYy Ja
H3II0JI3BAa aKTHBA ChIJIACHO AOTOBOpa

° prHaTa HuMa 1paBo Aa PbKOBOJU U3IMOJ3BAHETO Ha I/IIICHTI/I(i)I/IIII/IpaHI/IH AKTHUB NIPE3 HEInd IEPpUo
Ha I10JI3BaHC.

I'pynara oneHsiBa najid uMa mpaBoTO Jia pbKOBOJM ,,KaK M C KakBa I1IeJI 1€ CE€ M3MO0JI3Ba aKTUBBT Mpe3
LIEJIAS] IEPUO]T HA TTOJI3BAHE.

OHCHSIBaHe " NIpU3HABaHC HaA JIM3UHT OT APYKECTBOTO KATO JIMZUHIOIIOTTYYaTET

Ha navannaTa nara Ha JIM3MHICOBUS TOTOBOP Jpy>KECTBOTO NpPHU3HABA aKTHBA C MIPAaBO Ha IIOJI3BAHE U
MacyBa 1O JIN3WHTA B OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE. AKTHUBBT C TPABO Ha MOJI3BaHE CE OICHSBA 110
LeHa Ha TpunoOMBaHE, KOATO CE€ ChCTOM OT pa3Mepa Ha IbpBOHAaYajHAaTa OLEHKAa Ha IacuBa II0
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JIM3UHTa, ITbPBOHAYAIHUTE NPEKH Pa3Xoly, U3BbPIICHU OT ['pymaTa, OleHKa Ha pa3XxOAUTE, KOUTO
JIU3UHTONONyYaTeNsAT L€ HamlpaBU 3a JEMOHTaX M IpEMECTBAaHE Ha OCHOBHMS aKTUB B Kpas Ha
JIM3UHTOBUSL JIOTOBOP M BCSIKAKBU JIM3MHIOBM IUTAllJaHWA, HAllpaBEHW Ipeau JaTaTa Ha 3allOuyBaHE Ha
JIU3UHTOBHUS IOTOBOP (MUHYC TOIY4YEHUTE CTUMYJIH MO JIU3UHTA).

prnaTa aMOpTHU3Hpa aKTHBa C IIpaBO Ha IIOJI3BAHE II0 JMHEHWHMS METOJI OT JlaraTa Ha 3alo4YBaHE Ha
JIM3UHIa OO0 IMO-paHHAaTa OT ABCTC JaTU: Kpad Ha IMOJIC3HUS KMBOT HAa AaKTHBA C IPABO Ha IMOJ3BAHE HUIIN
HU3TUYaHC Ha CpOKa Ha JIM3WMHI'OBHA OOTOBODP. prnaTa CBIIO TakKa MIPErjicxaa aKTUBUTE C IIpaBO Ha
II0JI3BAHC 3a 06e3ueHKa, KOraTo TakKMBa MHAUKATOPU CHIICCTBYBAT.

Ha navannara nata Ha JU3MHTOBUSA OTOBOP ['pymara oIlleHsBa MacuBa IO JIM3UHTA MO HACTOSIATA
CTOMHOCT Ha JM3UHTOBUTE IUIAIlaHUA, KOUTO HE Ca M3IUIATeHH KBbM Ta3W JaTa, NUCKOHTHUPaHU C
JIUXBEHUS TIPOIICHT, 3aJ0’)KCH B JIM3WHTOBHS JOTOBOP, aKO TO3W TIPOIIGHT MOXKe Ja Obme
HEIMOCPEICTBEHO OMpeAesieH WK TudepeHIInaNHNS JTUXBEH MporeHT Ha [ pymara.

3a nma ompenenu AudepeHaTHUs TNXBEH MPOLIEHT, | pymara n3noi3Ba mprera MoJIuTHKA.

JIM3uHroBUTE IUTAIIAHMSA, BKJIIOYEHH B OICHKAaTa Ha JIM3UHTOBOTO 3aIbIDKEHHE, CE CBCTOAT OT
(vkcupann TUTamanus (BKIIOYHTETHO 110 CHIIECTBO (PHKCHPAHH), TPOMEHINBY IJIAIAHUS Bb3 OCHOBA
Ha HWHACKC HJIKM IIPOLICHT, CyMH, KOUTO CC OYaKBa Oa 6’I)I[21T ABJDKUMHA OT JIM3UHTOIIOJY4YaTClid I10
rapaHIMUTEe 32 OCTaThYHA CTOWHOCT U IUTAIIAHMS, IPOM3TUYAIIH OT OIIIUH, aKO € JOCTAThYHO CHTYPHO,
ye ['pynara nie ynpaxsu Te3u OILUU.

CJ'IC}Z[ HadYalHaTa JaTa NaCUBBT IO JIM3MHIA CC HaMallsIBa C pasMEpa Ha M3BBPIICHUTC IJIAlllaHUA U CC
yBEJI4aBa € pasMe€pa Ha JIMXBarTa. IIacuBBT IO IM3UHTA CE IIpeoLCHABA, 3a Ia OTpa3yu NPCOUCHKUTE U
N3MCHCHUATA Ha JM3UHIOBUA OOrOBOp WM Ja OTpasu KOPUTIHPaHUTE (1)I/IKCI/IpaHI/I o ChIICCTBO
JIM3UHI'OBU ILJIAlIaHWA.

Koraro 3aapmKeHHeTo 3a JIM3HHT Ce MIPEOLeHsIBa, CbOTBETHATA KOPEKIIMS CE OTpa3siBa B aKTHBA C IIPABO
Ha TIOJ3BaHE WJIM C€ NpH3HAaBa B medandaTa Win 3arybaTa, ako OalaHcoBaTa CTOHHOCT Ha aKTHBA C
[PaBO Ha IOJI3BaHE Beue € HaMaJleHa [0 HyJa.

I'pynara e u3bpana jia OTYNTA KPATKOCPOUYHHUTE JIM3UHTOBU JIOTOBOPH W JIM3WHIA HA aKTHUBH C HUCKA
CTOWHOCT, KaTO M3IMO0JI3Ba MPAKTUIECKUTE OOJIEKUCHUs, TIPEIBUJICHN B CTaHIapTa. BMecTo mpr3HaBaHe
Ha aKTUBH C MPaBO Ha MOJI3BaHE U 33IbJDKEHUS 110 JIM3UHT'OBH JJOTOBOPH, TUTAIIIAHHUATA BHB BPB3Ka C TAX
ce MpHU3HABAT KAaTo pa3xoj B nevanbarta WM 3arybaTa 1o JIMHEHHUS METOJ 32 CPOKa Ha JIM3UHTOBHS
JIOTOBOP.

OnuuuTe 3a yAbDKaBaHe U NPEKpaTsBaHe ca BKIIOYEHH B IOTOBOPHU 32 HA€MH HAa UIMOTH U 000pyJBaHe
B JPY’KECTBOTO, KOUTO C€ M3IIOJI3BAT 32 yBEJIMYaBaHE Ha ONEpaTHBHATAa I'bBKABOCT 10 OTHOILIECHHE Ha
YOPaBICHUETO HAa AaKTHUBUTE, HW3IMOJ3BAaHM B OIEpallMUTe Ha JAPYKECTBOTO C€ aHATU3UpaT C IpHU
OILIEHKHTE Ha BCEKH HaeMEH JIOTOBOP.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSIHMC W B ABaTa MPEACTABCHHU IIEpHUOAa, HAMA IMPU3HATU AKTUBUTC C
IIpaBO HA MOJI3BAHC U 3aJbJDKCHHUATA 110 JIU3MHIOBU JOTOBOPU, TBH KaTo APYXKECTBOTO HE € CTpaHa I10
TaKHWBa JIM3HIOBU JOTOBOPH .

B otuera 3a BceoOXBaTHUS A0X04 W B ABaTa NPEACTAaBCHU NEpUOoAda HsAMa HNPU3HATH Pas3xoAau II0
KpaTKOCPOYHUTE JIM3UHI'OBU JOI'OBOPU U JIM3UHI HA aKTHBU C HHUCKa CTOI>'IHOCT, TBI KaTo APYXKECTBOTO
HC € CTpaHa 110 TaKMBa JIM3UHI'OBU JOT'OBOPH.

I'pynara xato Ju3MHroAaTesn

MC®O 16 He npoMeHs ChIIECTBEHO CYETOBOJHOTO OTUYMTAHE HA JIM3UHTA IPU JIU3UHToAaTenure. Te
MPOJbJDKABAT Ja KiIacH(DHUIMpaT BCEKU JIM3UHIOB JOTOBOP KaTO ONEPAaTHBEH WM (DMHAHCOB JIM3HHT,
Mpwiaraiku Ha TpakTUKa mnpaBwia aHajormdHu Ha Tes3u B MCC 17, KouTo ca 1O CBhIIECTBO
npexBbpieHu B HOBUSI MCDO 16.

JIM3MHTOBUSAT JOTOBOP C€ KJIACH(PHIIMPA KATO JOTOBOP 32 PUHAHCOB JIM3UHT, aKO C HETO €€ MPEXBHPIISAT
O CHIIECTBO BCUYKH PUCKOBE M M3TOJIU OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, U KaTO JIOTOBOD 32
OIEPAaTUBEH JIM3UHI, aKO C HEro HE CE MPEXBBPIAT II0 ChIIECTBO BCUYKH PHUCKOBE U U3TOAH OT
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COOCTBEHOCTTA BBpPXY OCHOBHUS aKTUB.

4.10.ITapuyHu cpeacTBa U eKBUBAJEHTH

[TapruanTe cpeicTBa B JieBa ca OLCHABAT 10 HOMUHAJIHATA UM CTOWHOCT, a TAPUYHUTE CPEICTBA,
JCHOMHHUPaHU B UYXJICCTpaHHA BalyTa - 1o 3akitrountennus kypc Ha BHB kem 30.06.2023 r. 3a
LEeTUTe Ha CHhCTABSIHETO HAa KOHCOJMAMPAHHS OTYET 3a HMAPUYHUTE MOTOLM IMApUTEe W MapUIHUTE
eKBHBAJICHTH ca IPEACTABEHH KAaTo TMapy IO OaHKOBHTE CMETKH M B KacaTra Ha JAPY)KeCTBaTa OT
I'pynara.

4.11.TleHcHOHHHU U KPATKOCPOYHU Bb3HATPAMKIECHHS HA CJAY:KHTEJINTE

'pynmata oTunmTa KpaTKOCPOYHM 3aABDKEHUS MO KOMIIEHCUPYEMH OTIIYCKH, BB3HUKHAJIU IOpPaau
HEHM3MOI3BaH IUIaTeH TOJUILIEH OTIMYCK B CIy4auTe, B KOUTO C€ OdYakBa TOH Aa ObAaT MoJI3BaH B
paMmkuTe Ha 12 Mmecena cien naTaTta Ha OTYCTHHUS NEPHOJ, NMPe3 KOHTO HACTHUTE JHLA Ca IOJIOKWIN
TPYyZa, CBbP3aH ¢ Te3u OTHycKU. KpaTKocpodHHTE 3aIBbJDKCHUS KbM IEPCOHAA BKIIOYBAT 3aIljIaTH U
COLIMAJTHU OCHUT'YPOBKH.

CoritacHO u3KMckBaHusaTa Ha Kojekca Ha Tpyaa NpU NpeKpaTsBaHe HAa TPYAOBOTO MPAaBOOTHOIICHHE,
CIIeJT KaTo CITY)KUTENAT € TMPUI00MI IPaBO Ha TEHCHS 38 OCUTYPHUTENIEH CTaX M Bb3pacT, [ pymara e
3aJIbJDKEHA Jia My M3IUIATH 00€3IIeTeHUE B pa3Mep J0 MIeCT OPyTHU pabOTHH 3aIuiaTd. PHKOBOJICTBOTO
€ B3eJI0 pelIcHHE 1a He HAUMCIIABA MPOBU3HH 3a 3aIBJDKEHUS, Thif KaTO APYKECTBOTO HAMA TOJISIM Opoit
CITYKHTEITH.

I'pynata He e pa3paboTBajia M HE Ipujara IUIAHOBE 3a BB3HATPAKICHUS Ha CIy)KUTCIHUTE CJe[
HaIlyCKaHe.

Kparkocpounure 1oxXoau Ha CIYKUTEINTE, BKIIOUUTEIHO U MOJIATaeMHUTE C€ OTIIYCKH, Ca BKJIIOYCHU B
TEKYyILUTE AaCHBU Ha pex ,,3aIbJKEHUS KbM IIEPCOHAT U COLIMATHO OCUTypsIBaHe” M0 HEAUCKOHTHPAaHA
CTOMHOCT, KOsATO [Ipy»eCTBOTO O4aKBa Aa U3ILIATH.

4.12.lanbuM BbPXY 10X0/2

Pa3x0)11/1Te 3a JaHbOU, IMPU3HATU B neyajdara WIH 3ary6aTa, BKJIFOYBAT CyMara Ha OTCPOUCHUTC U
TCKYIIU JaHBLHU, KOUTO HC Ca NPU3HATH B APYIuUs BceoOXBaTeH A0X04 WIN JUPCKTHO B cOOCTBEHHS
KamnuTal.

Texymure NaHbUYHUA aKTHUBU W/WIM MACHUBU NPEJCTABISABAT TE€3M 3abJDKEHUS KbM WM B3EMaHHs OT
JMAHBYHUTE WHCTUTYIIUH, OTHACAINU C€ 3a TEKYIIHM WX MPEAXOJHH OTYSTHH TEPUOAM, KOWTO HE ca
IUIATeHW KbM JaTaTa Ha (UHAHCOBUS OTYET. TeKymUsAT JaHbBK € ABIDKHM BBpPXY oOjlaraeMus TOXO]I,
KOHTO ce pasnuuaBa OT mevanbata Wiu 3arybata BbB ()MHAHCOBHTE OTYeTH. l3uuciisiBaHeTO Ha
TEKYIIHsl JaHbK € 0a3upaH Ha JJaHbUHUTE CTABKH U Ha JAHBYHUTE 3aKOHHU, KOUTO Ca B CHJIA KbM Kpas Ha
OTUYETHUS TIEPUO/I.

OTCpO‘leHI/ITe AaHbIU CC HU3YUCIABAT IO MACUBHHUA MCETOA 34 BCUYKHW BPCMCHHHU PAa3JIMKU MCKIAY
OajlaHcoBaTa CTOMHOCT HAa aKTHBHUTE M IMACHUBHUTE M TIXHATa JaHbYHA OCHOBA. OTchqu JaHBbK HE CC
npeaABmXXJa IIpU MObPBOHAYAJTIHOTO IMPU3HABAHC HA AKTUB WKW IIACUB, OCBCH 4aKO CBOTBETHATA
TpaH3aKUA HE 3aciara JaHnbyHaTa UM CYCTOBOJAHATA reyasoa.

OTCpO‘IeHI/ITe OJaHbYHH aKTHBU U MMACUBU HE CC NUCKOHTHUPAT. HpI/I TAXHOTO HU3YUCIICHHUEC CC MU3II0JI3BaT
JaHBbYHH CTAaBKH, KOUTO CE€ OYaKBa Ja 6’bZIaT IMPpUWJIOKHUMHU 3a II€pruoJa Ha palusanuiara UM, IIpH

YCJIOBUE Y€ TC Ca BJIC3JIM B CUJIa UJIM € CUTYPHO, Y€ IIE€ BJIC3HAT B CHUJIa, KbM Kpasd Ha OTUCTHHUSA IIEPUOI.

OTCpO‘IeHI/ITe JaHbYHHU MMAaCHUBU CC€ IPpMU3HABAT B IIBJICH pasMeEp.
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OTtcpoueHn JaHBYHM aKTHBH C€ MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Ja OBJAT YCBOCHH
ype3 Obaemu obnaraemu noxogu. OTHOCHO TpeleHKaTa Ha PBKOBOJACTBOTO 3a BEPOSITHOCTTa 3a
BB3HUKBaHE Ha OBJCHIM 00JaracMu JOXOJH, Ype3 KOWTO Jla C€ YCBOSAT OTCPOYCHU JTaHbYHHU aKTHBH,
BIDKTE MOSICHEHHE.

OTCpO‘IeHI/I JaHBbYHHW aKTHUBU M IMaCHMBHU CE€ KOMIICHCHpAT, CaMO KOIaTo I[p}I)KCCTBOTO HMa IIpaBO U
HaMCPCHUEC Ja KOMIICHCHUPpA TEKYIIUTE JaHbYHU aKTUBU WJIU TAaCHUBU OT ChIllaTa JaHbYHA WHCTUTYIIUA.

[IpomsHaTa B OTCPOYCHHUTE JAaHBYHHM aKTHBU WM ITACHBH CE IMPHU3HABA KaTO KOMIIOHEHT OT JaHBUYHUS
MIPUXOJT WITH Pa3XoJ B IedanbaTa wim 3arydarta, OCBeH akoO T€ He Ca CBHP3BaHM C MO3WIINH, TPU3HATHU B
JIpyTHsi BCCOOXBATEH JIOXOJl WJIM JUPEKTHO B COOCTBEHUS KAaIMTaJ, IPU KOETO ChOTBETHUSIT OTCPOUYCH
TAHBK Cce MPU3HABA B APYTHS BCEOOXBATEH JTOXO/ WIH B COOCTBEHHSI KaITMTal.

4,13.Co0cTBEH KanuTAa

AKIMOHEpHUAT KanuTana Ha ['pymnara e mpejncTaBeH M0 HOMHHAJIHA CTOMHOCT HA €eMUTHPAHUTE aKIIUU
Ha JIPYy>KECTBOTO — MaiKa U ChOTBECTBA Ha aKTyaJHaTa ChJIcOHA pEerucTpanys Ha Jpy>KECTBOTO-MalKa.

B mpemueHn pesepB ce BKIIOYBA pa3ivKaTa MKy HOMHHAIHA M €eMUCHOHHA CTOMHOCT Ha APYKECTBOTO
- Maiika Ipy HOBa €MMCHSI Ha 3alIMCAHMS KallUTal HA EeMUTEHTA.

B nipeonienbueH pe3eps ce BKIIOYBAT MedanOn 1 3aryOu OT MpeolleHKa Ha aKTHBH.
Jpyru pe3epBu BKIIOYBAT 00IUTE pe3epBu Ha | pymara.

Hepasnpenenenara mneuan6a/ Hartpynanara 3ary0a BKJIIOYBAa TEKyIIHS (HUHAHCOB pe3yaTar W
HATPYIMaHUTE MEYATON H HETOKPUTH 3aryOr OT MUHAJIN TOMHHU.

4.14. Ilpuxoau

[IpuxoauTe BKIIOYBAT MPHUXOAM OT pa3NopexIaHe ¢ GUHAHCOBU MHCTPYMEHTH, OT OT/AaBaHe T0J] HaeM
U PasnopexJaHe ¢ MHBECTULIMOHHUTE UMOTH.

3a ;1a ompenenu nauu U Kak Ja Ipu3Hae npuxou, I pymara u3noia3sa cIeaHuTe 5 CTHIKU:

1 UnenTudunupane Ha TOroBOpa ¢ KJIMEHT

2 UnentuduimpaHe Ha 3ab/DKCHUATA 32 U3ITbIHCHUE

3 OmpenensHe HA [IEHATA HA CAETKATa

4 Pasmpe/ienicHUe Ha [IEHATA HA CIENTKATA KbM 3aIbJDKCHUSTA 32 U3ITbIHCHUE

5 [Ipu3HaBaHe Ha IPUXOUTE, KOTATO Ca YJOBJICTBOPCHH 33 IbJKCHHSITA 32 U3ITbJIHCHHUE.

HpI/IXO,Z[I/ITe CC IMpHU3HABAT WM B JaJAC€H MOMCHT WJIM C TCUYCHUC Ha BPEMCETO, KOraTo WM JOKATO
prnaTa YAOBJICTBOPU 3aABJDKCHUATA 3a U3ITBJIHCHUC, HpeXB’BpJ'ISIfIKH O6eH_IaHI/ITC CTOKHU WJIX YCJIIYT'U Ha
CBOHMTC KIIMCHTH.

prnaTa IMpu3HaBa KaTO 3aAbJDKCHUS 110 JOTrOBOP BB3HATIPAXKACHHUC, IMOJIYYCHO 110 OTHOIICHHC Ha
HCYAOBJICTBOPCHHU 3adb/DKCHUA 3a U3IIBJIHCHUC U T'M MPEACTABA KaTO APYTIH 3aAb/DKCHHSA B OTUETA 3a
q)HHaHCOBOTO cecrosHue. Ilo CbIIHA HA4YWH, aKO prr[aTa YAOBJICTBOPU 3aABJKCHUC 34 U3IIBJIHCHUC,
npeau Aa rnojiydu Bb3HArpakJACHUCTO, TO IIPpHU3HAaBa B OTUCTA 34 (bHHaHCOBOTO CHhCTOAHUEC HUJIKM AKTHB I10
A0TroBOpa, Wi B3€EMAHE, B 3aBUCHMMOCT OT TOBA AaJii C€ U3UCKBA HEIIO JAPYro OCBECH OIIPECACIICHO BpEME
34 IOJIy4aBaHC HAa Bb3HAIPaAXKJACHUCTO.
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IIpenocraBsine Ha yCJayru

Ycmyrure, mpemocTaBsHHM OT I'pymara ce mpH3HABAT, KOTaTO KOHTPOIBT BBPXY TOI3UTE OT
MPEAOCTABEHUTE YCIYTH € MIPEXBbPIICH BbPXY MOI3BATENS HA YCIYTHUTE.

IMponaxko6a Ha cTOKU

[Mpuxoaure ce mNpu3HABaT, KOraro [pymarta € MpexXBbpiHWIa Ha KyllyBauya KOHTPOJA BBPXY
MpeIocTaBeHuTe CTOKH. CUuTa ce, Y€ KOHTPOJBT CE MPEXBBHPJIA Ha KylyBaya, KOraTo KIHCHTBT €
TIPUEN CTOKUTE 0e3 Bh3pakKCHHE.

[IpuxonuTe ce mpu3HABaT KbM OTIPENETICH MOMEHT.

4.15. OnepaTuBHU pa3xoan
OmepaTHBHHUTE Pa3XxoIy e HAYMCIIBAT B MOMEHTAa Ha TAXHOTO BBH3HMKBAHE WM IIPH IOJI3BAaHE HA
yciyrara.

4.16.®@uHAHCOBH Pa3XxoaH

DuHaHCOBUTE pa3xou BKIIOYBAT pa3xXxodH 3a JIMXBU I10 0aHKOBU 3a€MHU, I10 O6J'II/IF3HI/IOHCH 3a€M, TaKCHu
1 KOMHUCHOHHHU CBBP3aHU C MMOJTYYCHU 3aCMHU.

Pa3XOI[I/ITe 3a JIMXBU CC OTUMUTAT TCKYIIO IO METOAA Ha C(i)eKTI/IBHI/IH JINXBCH IMPOLICHT.

PazxomuTe mo 3aeMu OCHOBHO MPEICTABISBAT JUXBU IO 3aecMuTe Ha I'pymara. Beuuku pasxomuw mo
3aeMH, KOUTO ITUPEKTHO MOrar Ja ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOHUTEICTBOTO WIU
MIPOM3BOACTBOTO HAa €IWH OTrOBAapsIIl Ha YCIOBHUATA aKTHB, CE KAMTAIM3UPAT Mpe3 Nepruoia, B KOWTO
CC OYaKBa aKTUBBLT Na ObJe 3aBbPIUICH M IMPHUBEACH B T'OTOBHOCT 3a HW3IMOJI3BAHE WM MpojaxoOa.
OcrananuTe pa3xogu IO 3aeMHU CJeABa Ja CE€ IpH3HABaT KaTO pPa3Xxoj 3a Mepuoja, B KOHTO ca
BB3HUKHAJIU, B KOHCOJIUJIUPAHUS OTUET 32 BCEOOXBATEH JIOXOT

4.17.®duHAHCOBH MPUXOAH

DOuHaHCOBUTE MpUXOAXW BKIIOYBAT MNPUXOAW OT JIMXBU II0 pasiuialllaTeJIHU CMETKH, JHUXBU 110
npeaOCTaBCHU 3aCMHU. HpI/IXOZlI/ITe OT AUBUACHTH CC NPU3HABAT B MOMCHTA HAa Bb3HUKBAHC HA IIPABOTO
3a 110JIy4yaBaH€ Ha IJIallaHETO.

4.18.11poBu3UH, YCTOBHM NACHBHU U YCJIOBHH AKTUBHU

[IpoBu3unTe ce mpu3HaBaT, KOraTo MMa BEPOATHOCT CETAIIHW 3aJbJDKEHHUS B PE3yNTaT OT MHUHAIO
CHOUTHE J1a IOBEAT JI0 U3XO/JISII MOTOK Ha pecypcu oT ['pynaTta u Moke j1a Objie HalpaBeHa Ha/IeKTHA
OLIEHKA Ha cyMmara Ha 3aJbJDKCHHETO. BB3MOXKHO € CPOYHOCTTa WJIM CyMaTa Ha U3XOAALIMS MapHieH
MOTOK Aa € HecurypHa. CeramHo 3aIb/DKEHHE c€ MOpakga OT HAJIMYMETO Ha NPaBHO WM
KOHCTPYKTHUBHO 33/TBJDKCHUE BCIIEICTBHE HA MUHAIIM CHOWTHS, HApUMeEp TapaHIMH, IPaBHH CIIOPOBE
niM oOpeMeHsBallM AO0roBopu. llpoBH3unTe 3a NpPECTpYKTypHUpaHe ce MPH3HABaT CaMO akKo €
pa3paboTeH M IMpUJIOKEH NOoApoOeH (opMajeH IUIaH 332 HPECTPYKTypUpaHE WIM PBKOBOACTBOTO €
0OSIBUIJIO OCHOBHHTE MOMEHTH Ha IUJIaHA 32 TIPECTPYKTYpHUpaHE MpeJ| Te3H, KOUTO OUXa OWIIH 3acerHalIu.
[IpoBu3nuu 3a ObaeM 3aryOn OT IEHHOCTTA HE CE MPU3HABAT.

Cymara, KOSITO ce NMpH3HaBa KaTO MPOBHU3Ms, C€ HM3UMCIsABA Ha 0a3a Hal-HaJeKAHATa OICHKAa Ha
pasxoauTe, HEOOXOANMH 32 ypek/IaHE Ha CETralrHo 3aJb/DKeHNE KbM Kpast Ha OTYETHHSA MEPHOJ, KaTo ce
B3€MaT B MpPEJBUJ PUCKOBETE U HECUTYPHOCTTA, CBBP3aHM CbC CETalIHOTO 3aabipkeHue. Korato
CBIIECTBYBAT pEOUIa IMOJOOHH 3aIbJDKCHHUS, BEpOATHATa HEOOXOIUMOCT OT H3XOAALl IOTOK 3a
[IOTracsBaHE Ha 33JbIDKEHHUETO CE ONpEelelis, KaTO Ce OTYETEe Ipylara Ha 3aJbJDKEHUATA KaTo LISUIO.
[IpoBu3unTe ce NHUCKOHTHpAT, KOraTo €(PeKTHT OT BPEMEBHUTE DPA3IWKH B CTOWHOCTTA Ha IMapHUTE €
3HAYUTEIICH.
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OO6e3meTeHnsT OT TPETH JIUIA BBB BPB3Ka C JAJICHO 3abJDKEHUE, 32 KouTo ['pynaTta € curypHa, 4e me
MOJIy4YH, C€ MPHU3HABAT KaTO OTMAENCH aKTWB. 103M aKTUB MOXE M Jla HE HAJABHUIIABAa CTOWHOCTTA Ha
CHOTBETHATA ITPOBHU3HSL.

[IpoBu3muuTE ce MpepasmIekIaT KbM Kpasi Ha BCEKH OTYETEH MEpUOJ] U CTOHHOCTTA UM ¢ KOPHUTHPA, 32
Jla ce 0Tpa3y Haii-100paTa NpUOIN3UTEHA OIICHKA.

B CJIy4auTe, B KOUTO CC CUMTA, Y€ € MAJIKO BECPOATHO a Bb3HUKHC HM3XOIAINI MTOTOK HAa UKOHOMUYCCKU
peCypcCu B pE3yJITaT Ha TCKYIIO 3aAbJDKCHUE, MTaCUB HE CE€ IIPU3HAaBa. VCnoBHHTE MacHBH CJIEABA JIa CE€
OIICHSBAT IOCJIEABAIIO IO MO-BHCOKATa CTOMHOCT MCXKAY onHrcCaHaTa IOo-rop€ CpaBHUMa NPOBU3UA U
IIbPBOHAYAIHO IIpHU3HAaTaTa CyMa, HaMaJICHa C HaTpyIllaHaTa aMOPTU3aluA.

BCpOHTHI/I BXOJIIN MOTOLUM HAa NKOHOMHNYCCKH IMOJI3U, KOUTO BCC OIIIC HE OTrOBApAT HA KPUTCPUUTEC 3a
IIPpU3HABAHE Ha aKTUB, C€ CMATAT 3a YCJIIOBHU aKTHUBH.

4.19.3HaYyMMH NpeleHKH HA PbKOBOACTBOTO NIPH NMPHJIaraHe HA CYETOBOJIHATA MOJUTHKA

3Ha‘II/IMI/ITe Hpe]_[eHKI/I Ha p’bKOBOI{CTBOTO HpI/I HpI/IHaFaHeTO Ha CHCTOBOJHHUTEC ITOJIUTUKU HaA prnaTa,
KOUTO OKa3BaT HAi-CHINIECTBEHO BIMSHUEC BHPXY (PHHAHCOBHUTE OTYETH, Ca OMHCAHH IO-JONY.
OCHOBHI/ITC HN3TOYHHUIIN Ha HeCI/IprHOCT HpI/I HN3II0JI3BAHCTO HaA HpI/I6HI/I3I/ITCJIHI/ITC CUETOBOAHHU OLCHKHU
ca omnucanu B nosicuenue 4.20.

4.19.1.01cpoyenn 1aHBLYHU AKTHBH

OrieHKaTa Ha BEPOSATHOCTTA 3a OBJICHIM O0JIaracMH JOXOJU 332 YCBOSBAHETO HA OTCPOUCHH JaHBUHH
aKTUBU ce 0a3upa Ha TocieqHaTa ono0peHa Oro/pKETHa IMPOrHO3a, KOPUTHpaHa OTHOCHO 3HAYHMMHU
HeoOJaraeMu TMPUXOMU M Pa3XoJd M CHEeUU(UYHU OrpaHUuCHHS 32 NPCHACSIHE Ha HEHW3IOJI3BaHU
JAHBYHU 3ary0H WM KPeOUTH. AKO HAJEKIHA MPOrHO3a 3a o0yiaraeM JIOXOJ| MPE/roiara BEpPOsITHOTO
W3IOI3BaHE Ha OTCPOUEH JaHBYCH aKTHB OCOOCHO B CIy4ad, KOraTo aKTHBBT MOXE Jia ce yrnoTpeou 0e3
BpPEMEBO OrpaHHUCHHE, TOTaBa OTCPOUYCHHUAT JaHBbUCH aKTHB C¢ MpU3HABa U3IU1o. [IpH3HaBaHETO HA
OTCPOYCHH JIAHPYHU aAKTHUBH, KOUTO TIOJJICKAT HA ONPEJACICHU TMPABHH WIA HWKOHOMHYECKH
OrpaHUYEHHS WM HECUTYPHOCT, CE MPELEHsBa OT PHKOBOJICTBOTO 3a BCEKH OTJICJICH Cily4ail Ha Oa3ara
Ha cienuuuHUTE (HaKTH U 0OCTOSTEICTBA.

4.20. HecurypHOCT Ha C4eTOBOJHUTE NPUOTUZUTETHU OLIEHKH

HpI/I HU3TOTBAHCTO HAa  KOHCOJUAWUPAHUA (I)PIHaHCOB OTUCT PBKOBOACTBOTO TIIpaBU peaulia
MMPCAOJIOKCHUA, OLICHKN U NOIIYCKaHHA OTHOCHO IPU3HABAHCTO MW OLICHABAHCTO HA AKTHUBU, IACHUBHU,
MpUXOJU U pa3sxoau.

HeﬁCTBHTeHHHTe pE3yaTaTu MOrarT Aa C€ pa3jindaBaT OT HNPCAINOJIOKCHUATA, OLUCHKUTE U JOITYCKAHUATA
Ha PBKOBOJCTBOTO.

HNupopmaliuss OTHOCHO ChINECTBEHUTE NPEANOIOKCHHS, OLIEHKA U JOMYyCKaHHUs, KOUTO OKa3BaT Hai-
3HAYUTEIHO BIMSHHUE BbPXY NPU3HABAHETO M OLEHSABAHETO HA aKTUBH, ITACHBH, IPUXOJAU U Pa3XoAu €
NpeJICTaBeHa Mo-/10y.

4.20.1. O6e3nenka

3a 3ary0a or oOe3lieHKa ce MpH3HAaBa cymMaTa, ¢ KOATO OajaHCOBaTa CTOHHOCT Ha JaJeH aKTHB,
MPEBHINABA BH3CTAHOBUMATa MM CTOWHOCT, KOSTO € II0-BHCOKAaTa OT CIIpaBeljIMBaTa CTOHHOCT,
HaMaJIeHa C pa3XxoAWTe MO Npoaaxbara Ha JaJieH aKTHB W HEroBaTa CTOWHOCT B ymorpeda. Tesu
MPEIOJIOKEHHUS Ca CBbP3aHM ¢ ObJCIIN ChOUTHSA U 00CTOsATENCTBA. JleHCTBUTEIHUTE PE3yITaTi MOTaT
Jla ce pa3Ii4aBaTr M Jja UMa 3HAYMTEIHU KOPEKIIMW B akTHBHUTE Ha ['pymara mpe3 cieipainata oT4eTHA
roJIMHA.
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P’BKOBOI[CTBOTO npercHsABa aACKBATHOCTTA Ha 0663L[CHKaTa Ha pr,Z[HO-C’L6I/IpaCMI/I n HCC’B6I/IpaGMI/I
B3€MaHUA OT KOHTparc¢HTU Ha 0asa Ha BBH3pPAaCTOB aHAJIM3 Ha B3EMaHUATA, HCTOPUYCCKHU OIIMT 3a HUBOTO
Ha OTIIMCBAHC Ha HeC’B6I/IpaCMI/I B3€MaHUs, KaKTO M aHAJIM3 Ha IJIATEKOCIIOCOOHOCTTa HA CHOTBETHUS
KOHTPAreHT, NIpOMCEHU B JOTOBOPCHUTC YCJIOBHA Ha IUIAlIAHC W Jp. Axo (I)I/IHaHCOBOTO CbCTOSAHHUE H
PEIYITATUTE OT JICMHOCTTAa HA KJIMCHTUTE CE BIIOMIAT HAa OYaKBaHOTO, CTOMHOCTTA Ha B3C€MaHUsATa,
KOHUTO Tpﬂ6Ba Ja 6’BI[aT OTIIHCAaHU WU O6C3HGHGHI/I Ipe3 ciacAaBaliy OTUCTHU NCPUOAU, MOKE Oa 6’BI[C
Io-rojisiMa OT O4YaKkBaHaTa KbM OTYCTHATA aarta.

4.20.2. Onpenessine Ha OYaKBaHU KPeIUTHH 3aryou, cbraacao MC®O 9

Ha Bcsika orwyerHa nmaTa ApPYKECTBOTO OLCHSBA WM ONpeAeis OYaKBaHWUTE KpEAWTHH 3aryOu Ha
TBPrOBCKUTE W JPYI'M B3E€MaHMsA KaTO Ce€ B3eMa IPEABHI LisjlaTa pa3yMHa M apryMEHTHpaHa
nHpOpMaLKs, BKIIOYUTETHO U 3a Obaemy nepuonu. [Ipu onenkaTa cu Ipy>KeCTBOTO OTUYHTA MPOMSHATA
B PUCKa OT HACThIIBaHEe Ha HEHM3IbJIHEHHE Npe3 OYaKBaHUS CPOK Ha (PMHAHCOBHS MHCTPYMEHT H Ce
O0asupa B 3HAUMTENHA CTENEH HAa MPOTHO3M, MPHONM3WTENHA OLEHKa W MpeLeHKa 3a
MaKpPOMKOHOMUYECKUTE YCJIOBUS, HKOHOMHUYECKHS CEKTOp M Teorpad)CKvsi peruoH, OT 3HaueHHe 3a
BCEKH KOHTPAareHT, B [ONBJIHEHHE KbM MHHQJI ONUT M CHEUU(UYHH, OINEPATUBHH M OPYTH
WHAUBHUyaTHU XapaKTePUCTUKH.

4.20.3. OueHnsiBaHe mo cnpaBeIJINBa CTOHHOCT

3a HAKOM (PMHAHCOBM aKTHBHU U MACHBU CUCTOBOJHUTE CTAHIAPTU M3MCKBAT 3aKIFOYHMTEIHA OLCHKA O
crpaBejinBa cToiiHOCT. CripaBeyinBaTa CTOWHOCT € [IeHaTa, KOSITO OM OuIla MmojrydeHa mpu mpojaxoarta
Ha aKTHUB WU IUIaTCHA IPH NPEXBBPJIAHCTO HA IMaCHUB B 061/11131‘/'1Ha CACJIKa MCXKAY IMMa3apHU y4aCTHHUIIA
KbM JIaTaTa Ha oleHsBaHe. Ta3u CTOWHOCT clie/iBa Ja ce ONpe/esis Ha OCHOBHUS Ma3ap Ha APYKECTBOTO
WJIU TIPY JINTICA HA TaKbB, HA HAW-U3TOMHUS, JO KOHWTO TO MMa JOCTHI KbM Ta3u fgata. CrpaBeniuBara
CTOWHOCT Ha MACHBA OTPa3siBa PUCKA OT HEM3ITBIIHEHHE Ha 3aJbJDKCHHETO. PHKOBOJICTBOTO M3MOJI3BA 32
OLICHSIBAHE Ha CIIPaBEJIMBAaTa CTOWHOCT Ha ()MHAHCOBM HMHCTPYMEHTH KOTHpPAHH IIEHH Ha aKTHBEH
masap. Axo swumncBar KOTHpAaHU IICHU prnaTa Bb3jlara OLUCHKHM W Ha JIMOCH3WPAaHU OLCHUTCIIU,
NpPHUTEKABAIIM HPOPECHOHATHA KOMIICTEHTHHOCT 32 ChOTBEHHTE aKTHUBH. V30paHaTa TeXHHKa Ha
oleHsiBaHe 0O0OXBalla BCHUYKH (DAaKTOPH, KOUTO TMa3apHHUTE YYaCTHHIM OWXa B3eNH MPEIBUJI IPH
1IeHOOOpa3yBaHeTo Ha cjeskaTta. KoHIenuusta Ha cripaBe/uinBaTta CTOMHOCT TPEAIoara peaan3upaHe
Ha (PMHAHCOBHUTE MHCTPYMEHTH Ype3 Mpoaaxoa.

WsrorBsHeTro Ha CIipaBE€ajiMBaTa CTOMHOCT Ha HWHBECTUIITMOHHUTEC HMMOTU Ha prr[aTa C€ Bb3Jjlara Ha
JIMIEH3UPaHH OLCHUTEIH C He00X0MMaTa KBaTH()UKALIHS.

Te3u OICHKM IO CHpaBeUiiBa CTOHHOCT MOraT Ja C€ pa3jinyaBaT OT JCHCTBUTEIHUTE IICHH,
Omnpe/esieHH TPH CHpaBeInBa Ta3apHa CAeiKa MEeXIy MHQOPMUpAHH CTpaHH B Kpas Ha OTYCTHHS
HepUOJ

PbkoBoacTBOTO Ha ['pymara cumra, Ye TUpH CHIIECTBYBAIIUTE OOCTOSTENICTBA IPEJCTABCHUTE B

KOHCOJIMIUPAHUS OTYeT 3a (MHAHCOBOTO CHCTOSHUE OICHKH Ha ()MHAHCOBWUTE AaKTHBH M TAaCHUBU Ca
BB3MOXKHO Hal-HAJICKIHH, aICKBATHU U IOCTOBEPHU 3a IIeJINTe Ha (JMHAHCOBATa OTYETHOCT.

4.20.4. IloJsie3eH ;KUBOT HA AMOPTU3UPYEMH AKTHBHU
PBKroBOACTBOTO Ipepasriiexa MoIe3HuUs )KUBOT Ha aMOPTU3UPYEMUTE aKTHBHU B Kpasi HA BCEKH OTYETEH

nepuosi. Kpm 30.06.2023 r. pBKOBOJACTBOTO OMpeAessl TOJNE3HUS KMBOT Ha aKTHBUTE Ha 0asza
OYaKBaHHs CPOK Ha TOJI3BaHE Ha akTuBHUTE OT ['pymnara. JleficTBUTEIHHS MOJIE3EH KMBOT MOXE Ja Ce
pas3nuyaBa OT HalpaBeHaTa OIleHKa.
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4.20.5. Cpok Ha JU3MHIOBUTE 10T OBOPH

[Ipu ompenensiHe Ha CpoOKa 3a TU3WHTOBHUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEIBH/] BCUUKH (HaKTH U
00CTOSATEICTBA, KOUTO CH3/1aBaT HKOHOMHYECKH CTUMYJ Ja YIPAKHSABAT ONIHS 32 YAbDKaBaHE MIIH He
yIOpaKHSBAT ONIMA 3a mpekpaTsBane. Omuuute 3a yAbDKaBaHe (MM MEPUOAUTE CIIEA OMIMUTE 3a
MIpeKpaTsBaHe) ca BKIIOYEHH B CPOKa Ha JIM3WHTA CAMO aKO € JAOCTaThYHO CHUTYPHO, Y€ JTM3UHTOBHUST
JIOTOBOP € YJIBJDKEH (WJIN HE € IPEKPaTeH).

4.20.6. HecurypHocT npu ompejeisine Ha 3aab/iKeHusiTa HA ['pynaTa 3a KopnopaTuBeH JaHbK U
HECUTYPHH YCJIOBHHU JAHBYHH MACUBHU

PvkoBosicTBOTO Ha ['pymara e HampaBmia OIICHKA Jalld € BEPOSATHO NaHBYHUAT OpraH Ja MpueMe
HECUTYPHO JaHBYHO TpeTupane. B cBosra neitHocT ['pymara ce e cho0pasmia ¢ JaHbYHATa MPaKTHKA U
BEPOSTHOTO JaHBbYHO TPETHPAHETO, M CJIEJOBATEIHO oOjaracMara mnedyanda, JaHbYHUTE OCHOBH,
HEW3MOJ3BAHUTE MaHBYHU KPEOUTH M JaHbYHATA CTaBKa, CHOTBETCTBAT Ha M3ITOI3BAHOTO M OYAKBAHO
TpeTHpaHe, KOeTo 1e Obe N3MOI3BAaHO NPH JAeKIapupaHe Ha JAHBIIUTE BEPXY JOXOIUTE.

5.I/IMOTH, MAalIMHU CbOPDbKCHUSA

3ems Crpaau cl::{)m::::::ﬂ O6mo
00018 | '000 B P '000 1B
000 aB
KoM 31 nekemBpu 2022
OT4yerHa CTOMHOCT 82 26 1 109
Harpynana amopTu3aunus u
00e3meHKa (12) - (12)
BasancoBa cToHHOCT 82 14 1 97
K®Mm 30 ronn 2023
OT4erHa CTOMHOCT 82 26 1 109
Harpynana amopTu3anus u
o0e3leHKa - (14) - (14)
banancoBa cTOHHOCT 82 12 1 95
5.1. Ctoku

I'pynaTta mputexxkaBa 060pyaBaHe, KOETO HE € BBBEJACHO B KCIUIOATAIUS W MOPaJM Ta3u MPUYHHA TO
OTYNTA KAaTO TEKYIIIH aKTUBH - CTOKH.
Kbm 30.06.2023 r. 6anancoBara My CTOHHOCT € 43 xmr.iB. (2022r.: 43 Xui. JiB.).

6.lHBeCTULIMOHHU MMOTH

3ems Crpaan 06110
'000 aB '000 a8 '000 aB
K®sM 30 roum 2023
OT4yeTHA CTOMHOCT 12 535 7 166 19 701
Kbm 31 nekemBpu 2022
OT4yeTHA CTOMHOCT 12 535 7 166 19 701
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3a 2023 . 3emst Crpaan O61mo
'000 1B '000 1B '000 1B
OT4eTHA CTOMHOCT
Canno xpM 01 Snryapu 2023 12 535 7166 19701
TIpomenu B cripaBeniMBaTa CTOMHOCT - - -
Kpaiino cajio oT4eTHa CTOHHOCT 12 535 7166 19701
3a 2022 r. 3ems Crpaan O0mo
'000 1B '000 1B '000 1B
OT4eTHA CTOIHOCT
Canno xpM 01 SAnryapu 2022 12780 6 672 19 452
[TomoOpenns - 3 3
[IpoMenu B cipaBeIMBaTa CTOMHOCT (245) 491 246
KpaiiHo cagao oT4eTHA CTOIHOCT 12 535 7 166 19 701

KuMm 30.06.2023 r. 6amancoBaTa CTOMHOCT Ha HHBeCcTULMOHHTE MOoTH € 19 701 xui neBa.

WNuBecTuiionHrn uMOTH ¢ OamancoBa croduoct 19 701 xwn. mB (2022r.: 19 701 xwngB.) ca
NPEIOCTABEHH KaTo 00e3neueHns o OaHKOBH KpeauTH Ha ['pymara.

7.HemaTepuajanu aktuBu— Pemyranus

Kbm 30.06.2023 1.
OT4eTHa CTORHOCT 2 607
Kpaiino cajigo oT4eTHa CTOHHOCT 2 607
Kbm 31.12.2022 r.
OtyeTHa CTOUHOCT 2 607
Kpaiino cajggo oT4eTHa CTOIHOCT 2 607
8 . Ibarocopunu (pMHAHCOBU AKTHBH
IIpouenT Ha
HHBECTHIIMSTA B 2023 r. 2022 r.
KaNHuTaJIa HA
ApyxecTBOTO % ‘000 aB. ‘000 aB.
DUHAHCOBH AKTHBH MO CIPABEAIHBA
CTOIHOCT B JIPYT BCeoOXBATEH I0XO0/1:
XumcHad bearapust AJL 2.14 % 3023 3023
ABC ®unanc ALl 9.71 % 173 173
Hpyru 9.46 % 150 150
00110 3 346 3 346

26



I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.06.2023 .

Axmmu ¢ otuetHa croiHocT 3 023 xwmi. JB. ca Ha OOPCOBO THPIYBaHM KOMITAHWUHW U Ca TPEOIICHCHU B
JpyT BCEOOXBaTEH J0XO/, [0 TociaeaHaTa 6opcoBa 1ieHa 3a 2022 r. M3no3Bana ¢ uHpopmanus ot bOB,
nH(pOpMaIUs OT WHBECTUIIMOHHU TOCPETHUIM 33 CKII0YeHH (UHAHCOBU CIHENKH, ITyOiImdHa
nH(pOpMAaITUs 3a IIEHOBA CTATUCTHKA 32 00EMH CIETKHU ¥ TTOCIEIHH CACITKH M0 EMUTESHTH.

Jpyrute MHBECTHLIMH Ha CTOWHOCT 323 Xui. JIB. ca OIICHEHH MO IIeHa Ha NpuaoOuBaHe, ThH KaTo

aKIUUTE HE ce ThpryBaT Ha QoHmoBa Oopca. [Ipe3 Tekymus W TPEAXOJHU MEPHOAU HE € UMAJo
WHIAKAINS 3a 00€3IEHKA.

9. KpaTtkocpounu ¢puHAHCOBU aKTHBH

2023 1. 2022 r.
Bun
‘000 aB. ‘000 aB.
DUHAHCOBH AKTUBHU OTYUTAHU MO CNIPABEAIUBA
CTOMHCT B me4yaJda u 3aryda, B TOBa 4YUCJIO:
AKIMH U OI0BE 19 264 8 224
Oomo 19 264 8 224

B rpynara Ha KpaTKOCpOYHU (PMHAHCOBU aKTHUBH Ca MPEACTABEHU KANIMTAIOBH WHBECTUIIMH KOTHPAHU
Ha Oopca Ha croiiHocT 10 671 xmnuB. (2022: 6 148 xui.JiB) U KamMTaIOBU MHBECTHIIUH, KOMTO HE ca
6opcoBo kotupanu 8 593 xwmi. nB. (2022: 2 076 xwraB). KanuTanoBuTe HWHBECTHUIIMH ca
KJIacUpUIpaHd KaTo (UHAHCOBH AKTUBH OTYMUTAHH IO CHpABEUIMBA CTOMHOCT B TeYaJIOUTE WIN
3aFY6I/ITC. EOpCOBO KOTHPAHUTEC KallMTaJIOBU MHBCCTUIIMU Ca MPCOUCHCHU 110 CIIpaBCaiuBa CTOMHOCT
Ha 0aza mocneana 6opcoBa neHa kbM 30.06.2023 1. M3non3sana e napopmarus ot bOb, napopmarus
OT WHBECTHLOHHHU MTOCPEIHUIIN 33 CKIIIOYECHH (MHAHCOBHU CHEJKH, ITyOIMYHa MH(POPMAIHS 3a IIEHOBA
CTaTHUCTHKA 3a OGCMI/I CACJIKU U ITOCJICAHU CACIIKU 110 EMUTCHTH. Kanuranosure HWHBCCTHIIMH, KOUTO HE
ca GOpcOBO KOTHpaHHM Ca OIIEHEHU II0 CIIPaBeUIMBa CTOMHOCT Ha 0a3a OLEHKM Ha JIMIEH3UPAHH
ouenutenu. I[Ipeorenkara e npu3Hara B eyajaOu 1 3aryou.

10. TeproBcku u Apyru puHAHCOBH B3eMaHHA

2023 r. 2022 r.
Bupg

‘000 aB. ‘000 aB.
B3emanus 1o 10roBopH 3a eCHH, MOKYIKO MMPoIak0a Ha IIEHHH KHIKA,
OpyTHA cyma Ipeu OYaKBaHa KpeJuTHA 3aryda 23 041 22 897
JluxBu, OpyTHa cyma Ipeid OYaKBaHa KpeJUTHA 3aryda 3714 3233
OuakBaHU KpPEAUTHH 3aryOn (3997) (3997)
ABaHCOBH IUTAIAHU 1971 80
O6mo 24 729 22 213

Biemanusra ca Bp3HUKHAIN 110 CHJIaTa Ha JOTroBOpH 3a IMMOKYIIKa Ha B3EMaHUsA, IOKYIIKO - Hpo;[a>KGa Ha
IOCHHHU KHMXKA, ChI'JIACHO oOnuaiHaTa ):[eﬁHOCT Ha JPY>KECTBATA B prnaTa.

BamancoBara cTOWHOCT Ha B3€MaHHUS IO JOTOBOPH 3a LIECHH, TOKYIKO - Mpoaax0a Ha LEHHU KHIXA,
o0e3rneveHn ¢ MOPHYUTEICTBO/TapaHIuy € B pa3mep Ha 4 122 xui. nesa (2022r.: 4 019 xun.nesa).
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2023 r. 2022 r.
Bun

‘000 aB. ‘000 aB.
[penocTaBeHu 3aeMu Bb3HHKHAIM B IPYKECTBOTO, OpyTHA CyMa Ipean
OuyaKBaHa KpeIuTHa 3aryba 639 639
[IpenocraBenu 3aeMu MPUIOOUTH C IIECUH, OpyTHA CyMa Mpean
OuyakBaHa KpeJIUTHA 3aryoa 5319 5319
Jluxsu, OpyTHa cyMa Ipeu OYaKBaHa KpeAWTHA 3aryda 1919 1769
OuakBaHU KPEITUTHH 3aryOu (756) (756)
O6mo 7121 6971

Kparkocpounure 3aemu Ha ['pymnara ca nmpegocTaBeHH MpH TOAWIIHU JUXBeHH paBHHUIIA oT 4,50 % mo
6.50%. CpoxbT Ha moracsiBane Ha 3aemure KbM 30.06.2023 r. He € HO-ABJIBI OT €JHA TOJMHA.
bamancoBara CTOHHOCT Ha B3eMaHHATA IO MPEJIOCTABEHUTE 3a€MHUTE C TapaHIMU/TIOPHUUTENl ca B
pasmep Ha 2 552 xun.eBa. (2022: 3 243 xui.yeBa.)

12. llapuynu cpeAcTBAa M NAPUYHH €KBHBAJEHTH

B 2023 r. 2022 r.
e ‘000 aB. ‘000 aB.
[lapy 1 mapuYHN EKBUBAJICHTH 499 576

[MapuvHUTE CpeacTBa ca B HAIMOHAIHATA TAPUYHA €JMHUIIA — JICBA.
13. CobOcTBEH KanmuTal

OcCHOBeH aKIMOHEePeH KanmnuTaJsl

AKIIMOHEPHUAT KanuTan Ha ['pynaTta oTpa3sBa HOMUHaJHATA CTOWHOCT Ha €MHTHPAHUTE aKIMUATE Ha
npyxectBoTo — Maiika. Kem 30.06.2023 r. oOmusT 3anmuican ¥ BHECEH KamuTal Ha emuteHTa € 735 910
JieBa, pasmpenerneH B 735 910 Opost 0OMKHOBEHH, MOMMEHHH, OC3HAIMYHU, CBOOOIHONPEXBBPIISICMHU

aKIMM ¢ TpaBo Ha riiac, ¢ HomuHan 1,00 (equn) nes.

2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
AKIIMH HAITBJIHO IUIATEHNA 736 736
- B HAYQJIOTO HA MEepHoJia 736 736
- EMUTHPAHH MPE3 MepPHoJia - -
Axnuu HanbJHO I1aTend kpM 30.06.2023 r. 736 736

13.1. IIpemMueH pe3eps

HpeMHﬁHH}IT PE3CPB € BbB Bpb3Ka C U3BBPUICHO YBCIMYCHUC HA KalluTalla Ha JPYKECTBOTO - Maiika B

pasmep Ha 16 708 xwmm.esa. (2022 r.:16 708 xwuin.nB.)

13.2. Hatpynanute neuanou u 3aryou , pezepsu kM 30.06.2023 r. ca:
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2023 r. 2022 r.
‘000 aB. ‘000 aB.
Hepasznpenenena nevan6a/Hemokputa 3aryba oT MUHAIH
TOIUHA 8 499 8 349
Jlpyru M3MEHEHHS U OT MPOMSIHA B YUACTHS - (33)
Tekyma neuanba/zaryoa 262 183
0610 8 761 8499

13.3. Pe3epB o1 npeoueHKku

Pe3seps ot mpeonenku B pasmep Ha 1 149 xum. 8. (2022r.: 1 149 xuir.iB.) e mpusHar 3a GHUHAHCOBU aKTHBH,

OTYUTAHU TIO CIIPABEIUIMBA CTOWHOCT MPEe3 IPYT BCEOOXBATCH JOXO/I.

14. loxoa/3aryda Ha eqHa akius

Hoxonst Ha akius kbM 30.06.2023 1. ¢ u3urcieHa Ha 0a3ara ChOTBETHO Ha HETHATa revyaidoa/HeTHATa

3ary0a u cpeHO IpeTeryieHus: Opoii Ha OOMKHOBEHHUTE aKLMY IPe3 ChOTBETHHUS OTUETEH MIEPUOI.

30.06.2023 r. 30.06.2022 r.
Bun
‘JIB. ‘JIB.
Hetna nmevyan6a/3ary6a 3a mepuona 262 000 298 000
CpenHonpererieH Opoil akIuu 735910 735910
Jloxo Ha eTHA aKIuUs 0,36 0,40
15. IbarocpoyHu 3a1bJKeHUS] KbM (PHHAHCOBH HHCTUTYIIHH
Bux 2023 r. 2022 r.
‘000 aB. ‘000 aB.
baHkoBHU 3aeMu - 7 600
O6mo - 7 600

bankoB xpeaut

BbanxoB kpeaut ¢ pedepennus 05S000KP-AA-1924, anekc 1 ot 25.06.2021 . u anekc 2 ot 19.07.2021 1.

Hama na cknrwueane — 12.04.202 1 2.
Pazmep na kpeouma — 7 600 xun nB. ;

Ycnosus na 0ozoeopa — IMOKYIIKa Ha UHBECTUIIUOHCH UMOT

Cpok na nozacaeane — 12.04.2024 r.

Ocmamvrkvom kvm 31.12.2022 1. — ppnrocpouna yact 7 600 xwt siesa.
Ocmamuvxkom kom 31.06.2023 1. - awiarocpouna yact 0 xui Jjiesa.

Pazmep na nuxea — MUXBEH TPOIICHT, onpejeneH kato coop Ha croiiHocTTa Ha PJIIIKKK- 0,79% u
Hag0aBka oT 1,41 myHKTa, HO HE TIO- MaJIKO OT 2,2%

Oébe3neuenue: [1bpBa 10 pel TOTOBOPHA MITOTEKA BBPXY HENBMKUM MMOT, HaXOJsII ce B Tp. MO0,
ya1. ,,['en. Bnagumup 3anmoB”, a umenno: [lozemien umot Ne 87374.526.117 ¢ mrom 98 398 kB.M.;
[IppBa TO pen JOroBOpHA WIOTEKAa BHPXY HEABMKMMH HMMOTH, HaxoIsimu ce B Tp. SImOom, yiI
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,»] eH.Bmamuvup 3anMoB”, a uMeHHO: 28 Op. crpamu, ¢ obma 1wiomny oT 19 456 kB.M., IpeCcTaBIIBaAIITN
BOCHHO TIOJIeIeHUe, ¢ uaeHTudukaTopu: 87374.526.117.1, 2, 5 — 30; IIspBu mo pex ocobeH 3aior,
BrucaH 1o pena Ha 303 Bepxy 5 540 Op. akuuu Ha bonkan ena Cuit [Iponsptuc AJACHUL; ITspBu no
pexn ocoben 3anor, Brmcad no peaa Ha 303 Bepxy 56 000 6p. akumu Ha Hempmxumu Mmorn Codwus
AJICHULL; Horosop 3a ¢puHAHCOBO 0O€3MeUeHHe ¢ MpeaocTaBsHe Ha 3amor Bepxy 87 000 Opos asumoBe oT
norosopet ¢poug HAD [unamuk.

[Ipe3 tekymoTo Tpumeceune ['pynara moracsiBa 3aIpKEHHETO CH IO OAaHKOB KPEIUT ChC CPENCTBA OT
u3ganeHa o0MUraiuoHHa eMUCHS.

16. Ibnocpoyunn 3aabJKeHNs 10 00JIUTAlIMOHEH 3aeM

B 2023 1. 2022 r.

‘000 aB. ‘000 aB.
I'maBHMIA 110 OOJIUrallOHEH 3aEM 19 558 -
(01191101} 19 558 -

Ha 11.05.2023 r. C/] Ha npy»XeCcTBOTO — Malika B3eMa PEeIICHHE 33 N3/JaBaHEe HAa EMHUCHS OOJIUTallUs ChC
CIICIHUTE MapaMETPH:

ISIN koo: BG2100014237
Pazmep na odnuzayuonnus zaem: 10 000 000 (necer munnona) Espo
Banyma na oonuzayuonnus 3aem: EBPO
bBpoii kopnopamuenu odauzayuu: 10 000 (necet xumsam) Opost
Jlama na uzoasane: 15 Maii 2023 r.
Buo na kopnopamuenume odauzayuu: OONKHOBEHHU, TNXBOHOCHHU, O€3HATMYHH, IOUMEHHH, CBOOOTHO
MIPEeXBBPIsieMH, 00e3meueHn
Cpounocm: 8 (ocem) TOIUHU
Obe3neuenue: 3acTpaxoBka ,,PUCK OT HemUIaane”’, BaJIMHA 32 CPOKA HA OOJIUTAIMIOHHUS 3aEM.
I'pynaTa uma ckiroueH JOTOBOP 3a JOBEPEHUK HA OOJIMTALMOHEPUTE MO0 EMHUCHUSTA OOIHUT ALK,

17.0T1cpoyenn 1aHBYHU NACHBH

31.12.2022 YBenuuenue Hamanenue 30.06.2023
BpemenHa pa3jiuka
OTCPOY€eH JaHbK OTCPOY€eH JAHBK OTCPOYEH JAHBK OTCpPO4Y€eH JaHBbK

AKTHBH 110 OTCPOYEHH JaHDBIH
Pa3zxou mo obe3uenka Ha PUHAHCOBH aKTHBU 293 - - 293
P .

a3XO/IM OT OOE3IIEHKA HA WHB. HIMOTH ITPU3HATH B 972 ) ) 972
nieyanba/zaryba
Cnaba KanuTalInu3anus 21 - - 21
O0110 AKTUBH 1286 - - 1286
IlacuBH 10 OTCPOYEHH TAHBIH
TIpuxomu OT MpeoneHKa Ha (PMHAHCOBH aKTUBU

368 - - 368

TIpU3HATH B NedanbaTa/3arydara
TIpuxoau OT MPEOLEHKA Ha MHBECTUIIMOHHH HMOTH 1102 ) ) 1102
TIpU3HATH B NedanbaTa/3arydara
TIpuxomu OT MpeoneHKa Ha (PMHAHCOBH aKTHBU 128 ) ) 128
[PHU3HATH B APYT BCEOOXBATEH J0X0[
O6wo IMacusu: 1598 - - 1598
OTtcpoyeHn JaHbIH (HETO) 312 - - 312
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18. KpaTkocpo4Hu 3aAbJKeHNA KbM (JMHAHCOBH HHCTUTYIIMHU

Bux 2023 r. 2022 r.
‘000 aB. ‘000 JB.

bankos kpeoum
3abIbKEeHMsI 10 KPATKOCPOYHH OaHKOBH 3a€MH, BKII.JIMXBU 12 626 12 599
0010 12 626 12 599

Kpeaut oBbpapadT ¢ MPOMEHIIUB JTMXBEH IPOLCHT

Kpenut oBbpaapdt c npomennusauxseH npoueHt ¢ pedepennus 05000PO-AA-0167
JMama na cknwoueane — 19.12.20222.

Pazmep na kpeouma — no 12 600 xui is. ;

Ycnosusn na 0ozosopa — pepunancrpane Ha KpeIuT

Cpok na nozacaeane — 19.12.2023 r., ¢ BB3MOXXHOCT 3a Iipeorosapsine jgo 19.12.2027 r.
Ocmamyvkvm kom 31.12.2022 1. - kpaTkocpouHa yact 12 599 xwun ieBa

Ocmamuvkom kom 30.06.2023 1. - kpaTkocpouHa yacT 12 600 xwui1 jieBa 1 JIuxBa 26 XUII.JIeBa

Pazmep na nuxea — MIpOMEHINB JTUXBEH MPOIEHT, U3YHCIIEH KaTo cOop Ha croitHocTTa Ha PJITTKKK-
0,79% wu nanbaBka ot 1,41 myHkTa, HO HE IO - MaJKoO OT 2,2%

Oébe3neuenue: THPBHU TIO eIl /Ciie] 3aMMYaBaHe Ha IpeaxoaeH/ ocobeH 3anor Bepxy 53 000 Opost akium
c GanancoBa croiiHocT 2 995 xmi.nieBa; [loroBop 3a ¢puHaHCOBO 00e3MeUeHHE C MIPEAOCTABSIHE HA 3aJI0T
BBpxy 87 000 Opost nsma ot morosopeH doung HAD [unamuk; [IppBu mo pex /criex 3anmnvaBaHe Ha
npenxoaen/ ocobeH 3anor, BnucaH mo pexaa Ha 303 BepXy B3emaHus Ha J[pykecTBOTO ¢ OanaHcOBa
crorHocT 12279 xwun.as.; IIppBa mo pen /cien 3ajivyaBaHe Ha MPEJIXOJHO BIMCBAaHE/JOTOBOPHA
UIIOTEKa BbPXY HEABWXKHUM UMOT, npeactasisiBail: [lozemnen umot Ne 000047 ¢ miont ot 89999 kB.M.,
Hamupaiy ce B 3emiuieTo Ha ceno KamosiHoBery ¢ EKATTE 35515, oOmunaa Crapa 3aropa, o6yiact
Crapa 3aropa, B IpoMHUIIJIEHAaTa 30HA Ha CEJOTO, C HAUYMH HAa TPaliHO TMOJ3BaHE MO CKHUIA: Jp.TEp.
HECTOI. — Ma3yTOXpaHWJIMIIE, BEAHO C IOCTPOEHHTE B MMOTa Cpald, ¢ OaJlaHCOBa CTOHHOCT Ha
obe3neueHuneTo € 9 771 xun.nesa.

19. KpaTkocpo4uHu 3abJ:KeHHs 110 00JIMTallMOHEH 3aeM

Bun 2023 r. 2022 r.
‘000 JaB. ‘000 JiB.
I'maBHMITA 3912 3912
Jluxsu 238 6
061110 4150 3918

Ha 22.12.2015r. ngpyxecTBOTO - Maiika U3/iaBa eMHUCHsI OOJIUTAIIHSI ChC CIEIHUTE ITApaMETPH:
ISIN koo: BG2100018154

Pazmep na oonuzayuonnusa 3aem: 10 000 000 (mecer munmona) Espo

Banyma na oonuzayuonnusn zaem: EBPO

Bpoii kopnopamuenu ooauzayuu: 10 000 (necet xusiam) Opost

/lama na uzoasane: 22 Jlexkemspu 2015 .

Buo na kopnopamuenume ooauzayuu: 0OMKHOBEHH, TUXBOHOCHH, OC3HAIMYHH, TIOUMEHHH, CBOOOIHO
MPEXBBHPIIsAEMU, 00€3eUeHH

Cpounocm: 8 (ocem) TOIUHU

Obe3neuenue: 3acTpaxoBka ,,OMHAHCOB PUCK”’, BAJTUIHA 32 CPOKA HA OOJTUTAIIMOHHUS 3aEM.
['pynara uma CKIItOYEH OTOBOP 3a IOBEPEHUK Ha OOIUTaIMOHEPHUTE IO EMUCHATA OOTUTaIIH.
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Bun 2023 r. 2022 r.
‘000 aB. ‘000 JaB.
3aabIKEeHUS KbM JOCTAaBYUIIA 5 2
3aabHKeHMS TI0 TTOJTYICHH aBaHCH 1 2
Peno caenku HOMHUHAT 12 969 11784
JIMXBH 10 PETO CACTKU 48 39
00610 13023 11 827

KoM 30.06.2023 . 3agbpkeHnsTa B pasMep Ha 6 xum.esa (2022r.: 2 XuiL. jeBa) ca THPrOBCKH.

AHT2OXUMEHTH 32 00paTHO U3KYITyBaHe :

I'pymara e ctpana mo pemo caenka u € npegoctasmiio 991 730 Op. akIuu chC CIIpaBeIBa CTORHOCT 6
631 xun. nesa ( 2022 r. 777 700 6post, cbe cnpaBemuBa CTOMHOCT 3 569 XWII. JIB.) M 33 IB/DKEHHUE 110
pernio caenkute kbM 30.06.2023 1. 4 250 xui. aB. ( 2022r. : 2 285 xun. 18.).
I'pymara nppxu xaTo obesmeueHne QUHAHCOBU akTHBH ¢ HOMUHAN 9 500 Xwi. IB. U 3aTbIDKEHUE 110
peno caenka 8 719 Xui.JB, KaTo 3ajlara Ha CBOH peji 00e3MEeYCHUETO U MMa 3aIb/DKEHHUE J1a TO BhPHE 110
peno caenkata. JluxeHoto HHBO 3,25 %. CpokbT 3a 00paTHO H3KyIlyBaHE Ha (PUHAHCOBUTE
WHCTPYMEHTH 3aJI0kKeHH 10 pero caeikute KbM 30.06.2023 r. e He mo-IBJIBT OT €[Ha TOUHA.

21. JlaHbYHU 3a1bJIKEHUS

Bux 2023 r. 2022 r.
‘000 aB. ‘000 aB.
MIT 75 68
JJC 1 1
(011111 1) 76 69
22. 3aAbJKeHUs KbM MEePCOHAIA U OCUTYPUTEIHN HHCTUTYTH
3aab/KeHus KM IepcoHAaIa 2023r. 2022r.
A P <000 aB. <000 8.
3aabiKeHs] KbM IepCcOHaIa 1 1
3aIbJKEHNS] KbM OCUTYPUTEITHH MHCTUTYTH 4 4
Oo1mo 5 5
23. Ipyru 3aabJKeHHs
B 2023 r. 2022 r.
e <000 1. <000 1.
3aIbIDKEHUS 110 3aCTPAXOBKH 251 306
(011111 (1) 251 306
24. T1oJ10:KMTEJIHU PA3JIMKHU OT ONepanuy ¢ PUHAHCOBM MHCTPYMEHTH
Bux 30.06.2023 r. 30.06.2022 r.
‘000 aB. ‘000 aB.
Pesyunrar ot pasnopexane ¢ GMHAHCOBH MHCTPYMEHTH 408 330
06110 408 330
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25. OTpuuAaTeTHH PA3JINKHU OT onepanuu ¢ GuHAHCOBH HHCTPYMEHTH.

B 30.06.2023 r. 30.06.2022 r.
e ‘000 8. “000 2B,
Pesynrar ot peanuzaiys Ha GPHHAHCOBH HHCTPYMEHTH (60) (68)
O61mo (60) (68)
26. Ilpuxoau oT JUXBH
Bu 30.06.2023 r. 30.06.2022 r.
A “000 8. “000 8.
JIMXBY 10 JOTOBOPH 3a 3a€MH U IECUH 692 735
O61mo 692 735
27. Pa3xonu 3a JJUXBH
Bu 30.06.2023 r. 30.06.2022 r.
A “000 8. “000 8.
JIuxBu GAaHKOBH 3a€MHU (207) (223)
JIuxBu 1o OOJIUTAIMOHEH 3aeM (231) (207)
JIMXBH 110 C PENO CAEIKH (190) (66)
O61mo (628) (496)
28. Ipyru ¢puHaHCOBM pa3xoau
Bu 30.06.2023 r. 30.06.2022 r.
A “000 8. “000 8.
baHkoBM Takcu (17) (16)
O61mo (17) (16)
29. Pa3xoau 3a maTepuaIu
Bu 30.06.2023 r. 30.06.2022 r.
A ‘000 J1B. “000 8.
Pa3xoJu 3a eJ1. eHeprus; BOJa U JIp. (7) (15)
Oomo (7) (15)
30. Pa3xoau 3a BHHIIIHU YCJIYTH
Bu 30.06.2023 r. 30.06.2022 r
A ‘000 1. “000 8.
JbpikaBHU U IPYTH TaKCH (29) (11)
CYeTOBOJHO 00CITY)KBaHE W OJTUT (29) (28)
Komucnonnn 3a caenku ¢ [IK (59) (3)
JloBepeHuK Ha O0JIMTallMOHEPUTE (7) (9
Apyru (11) (16)
06110 (135) (67)




31. Pa3xoa 3a mepcoHaja

I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.06.2023 .

Bux 30.06.2023 r. 30.06.2022 r.
‘000 aB. ‘000 aB.
Pasxo/u 3a 3a1uaTu (31) (21)
Pa3xo/y 3a COIMAIHU OCUTYPOBKU (4) (4)
O61mo (35) (25)
32. lpyru pa3xoau/npuxoan
Bux 30.06.2023 r. 30.06.2022 r.
‘000 aB. ‘000 aB.
Apyru npuxosu 59 97
Jpyru pasxoan (15) (180)
O61mo 44 (83)

33. CBbp3aHu JIMua
33.1. Cnesku ¢ KJIHY0B YNPaBJEHCKHU TEPCOHA

ChbCcTaBbT Ha KIIIOYOBHS YIIPABICHCKH NepcoHal Ha ['pynara BKIIFOUBa pHKOBOACTBOTO HA APYKECTBOTO
- MaiiKa U U3IBJIHUTEIHUS JUPEKTOP, WICHOBETE HA ChBETA HA IUPEKTOPUTE HA JBLIEPHOTO IPYKECTBO
ot I'pynara. Be3narpaxaeHusta Ha Kiro4oBus ynpasineHcku mepcoHan kpM 30.06.2023 . ca B pazmep
Ha 24 xui. nB. (2022 r.: 38 xun.js.)

34. Yca0oBHM AKTHBHU U YCJIOBHH MACUBH
K®m 30.06.2023 r. kbM ['pyniata He ca OTIIPABSHU NMPETEHIINH 110 TApaHIMH U IPABHU HCKOBE.

KoM 30.06.2023 r. uMa ydpejieH IbPBU 110 Pejl /Cliel] 3ajMuaBaHe Ha MPeaxojieH/ 0COOCH 3ajI0T BhPXY
53 000 Opost akumu ¢ GanancoBa ctoiHOCT 2 995 xwi.uieBa; JloroBop 3a uHAHCOBO 00€3MEUEHHE C
npenoctaBsiHe Ha 3ayor BepXy 87 000 Opos msima ot moroBopeH ¢oux HIAD Junamuk; [IspBu mo pen
/cnen 3anvuaBaHe Ha TpenxojaeH/ ocobeH 3aior, Bmucan no pena Ha 303 BBPXYy B3eMaHUs Ha
HpyxectBoTo ¢ 6anancosa croiHocT 12 279 xwmn.us.; [IspBa 1o pex /cnen 3ainyaBane Ha MPEIXOIHO
BITMCBAaHE/JIOTOBOPHA UIIOTEKA BBPXY HEIBMKHM MMOT, npencTapisBainl: [Tozemnen umot Ne 000047 ¢
o oT 89999 kB.Mm., Hamupail ce B 3emiuiiero Ha ceno Kamosaoren ¢ EKATTE 35515, obmuna
Crapa 3aropa, obnact Crapa 3aropa, B IpOMUIIJICHATa 30HA HA CEJIOTO, C HAUYMH Ha TpailHO MOJI3BaHe
M0 CKHIA: IP.TEP. HECTOI. — Ma3yTOXPaHWIHIIE, BEJHO C MOCTPOSHUTE B UMOTa Cpajliv, ¢ OalaHCcoBa
CTOMHOCT Ha obe3neueHuero € 9 771 xun.iesa.

35. YnpaBieHne Ha GUHAHCOBUSI PUCK

35.1.®MHAHCOBU AKTHUBHU

Bu T TEDe— 2023 r. 2022 r.
A P ‘000 8. ‘000 1B,
Kanutanosu HHCTPYMCEHTH IO CITpaBe€AJIMBa
CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0] 8 3 346 3 346
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DOUHAHCOBH AKTHUBH M0 ClipaBeaAJIuBa

CTOHHOCT B Nevyaji0a WM 3aryoa 9 19 264 8 224
JBbJArOBH HHCTPYMEHTH 10 aMOPTH3HpYyeMa

CTOHOCT

TBproBecku U APYrd PUHAHCOBU B3CMaHHS 10 24 729 22 213
IIpenocraBenn 3aeMu 11 7121 6 971
[Tapu 1 napUYHU EKBUBAJICHTH 12 499 576
06110 54 959 41 330

35.2. PUHAHCOBU MACHUBH

Bux - 2023 r. 2022 r.
PHUI0KCHUS ‘000 aB. ‘000 aB.

DUHAHCOBM MACUBYU OTYMUTAHU MO
aMOpPTHU3MpPYeMa CTOMHOCT
HeTtekyniu nacuBu 19 558 7 600
3apioKkeHNst KbM (PHHAHCOBH WHCTUTYIIUH 15 - 7 600
3arpIKeHMs 10 OOJIMTAMOHEH 3aeM 16 19 558 -
Texkyuiu nacuBu 30 050 28 650
3anpmKeHns KbM (DHMHAHCOBH WHCTHTYIHH 18 12 626 12 599
3aIbJDKEHYSI 110 OOJIMTAIIMOHEH 3aeM 19 4150 3918
THProBeku U APYTH 38 ABIDKEHUS 20wm 23 13274 12133
0010 49 608 36 250

36. YnpasieHne Ha GUHAHCOBUS PUCK

B xoma Ha oOuuaiiHaTa cu cromaHcka AeHHOCT I'pymata moxke na ObAe H3JI0KEHA Ha PasIn4yHU
()MHAHCOBH PUCKOBE, Hali-BaKHUTE OT KOWTO ca: TMa3apeH PUCK (BKIIOYBAI] BATYTCH PUCK, PHCK OT
MPOMsIHAa Ha CHpaBelIuBaTa CTOWHOCT M IIEHOBHM PHCK), KPEIUTEH PHUCK, JMKBHICH PUCK M PHCK Ha
JIMXBEHO-O00BBP3aHU MapuyHM mnoTouu. OOMIOTO YIpaBlIeHWE Ha pHCKa € (OKYCHpPaHO BBPXY
TPYAHOCTUTE TIpU NPOTHO3WpaHe Ha (UHAHCOBHUTE Ta3apd W TOCTHTaHe MHUHUMH3HUpaHE Ha
MOTEHIIMATHUTE OTPULATENHU e(QEeKTH, KOMUTO Ouxa MOIJIM Ja C€ OTpassiT BbPXY (UHAHCOBUTE
pe3yNTaTH U ChCTOSTHUE HA JIPYKECTBOTO.

Texyiio ¢puHAHCOBUTE PUCKOBE e MIACHTH(HIIMPAT, M3MEPBAT U HAOJII0aBaT C MMOMOIITA Ha pa3IMIHU
KOHTPOJIHM MEXaHW3MH, 3a Ja CE ONPEAENAT aJEKBAaTHU LIEHUM HAa YCIYTHTE Ha APYKECTBOTO M Ha
MIPUBJICYCHHSI OT HETO 3aeMEH KalmuTall, KaKTO U JIa C€ OICHAT aJIeKBATHO Ma3apHUTE 00CTOSATEICTBA Ha
MPaBeHUTE OT HETO WHBECTHIIMH W (POPMUTE HA MOIbpKAHE HA CBOOOTHUTE JIMKBUIHU CPEICTBa, 0€3
Jla ce JIOIyCKa HeollpaB/iaHa KOHIIEHTpalus Ha 1aJIeH PUCK.

YmnpaBneHHeTo Ha pUcKa B ['pymaTta ce OChIIEeCTBABAa TEKYIIO OT PHKOBOACTBOTO. PHKOBOACTBOTO Ha
I'pynara e nedpuHMpano OCHOBHUTE MPUHLMIIM Ha OOIIOTO yIIpaBieHUe Ha (PMHAHCOBUS PUCK, HA Oa3arta
Ha KOMTO Ce CIa3BaT MpOIEeIypHy 3a yIpaBJIeHHE Ha OTJEIHHUTE CHeNN(pHIHN PUCKOBE, KaTO BaJyTeH,
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HCHOBH, JIMXBCH, KPCAUTCH U JIMKBUJCH, U 3a pUCKa TpH HU3NOJ3BAHCTO HAa HCACPHBATUBHU
HHCTPYMCHTH.

ITazapeH puck

Baayrten puck

I'pynata u3BbpiIBa cBOSITa ASHHOCT MPH HEAKTHBEH OOMEH C UyXXACCTPAaHHU JOCTABYHMILM M KIUEHTH.
Cromanckure onepanuu Ha ['pynara ca B Obirapcku jeBa.

Jpyru ueHoBH pHCKOBe

I'pynara e u3noxeHa W Ha Opyr'W LEHOBH PUCKOBE CBBP3aHM C MHBECTHIMHTE, KOUTO NpHUTEKaBa. B
CHOTBETCTBHE C MONUTHKAaTa Ha [pymnaTa He ca W3BBPIIBAHM CIICHUPUYHHN XEDKUPALIN JCHHOCTH BHB
Bpb3Ka ¢ Te3u nHBecTulH. Jleiinoctra Ha I'pynara ce HaOaronaBa Ha peryyspHa 6a3a U KOHTPOJIbT WU
3HAYUTEITHOTO BIMSHUE BBPXY HETO C€ M3IOJ3BAT, 3a J1a Ce MOANbpPXKa CTOMHOCTTA HA HHBECTULIUUTE.

Kpenuren puck

OcHoBHHTE (MHAHCOBHM aKTUBM Ha ['pymara ca ThProBCKM W Apyrd (MHAHCOBM B3E€MaHMSA, Napu B
0aHKOBM CMETKH H B Opoii. KpeauteH puck € OCHOBHO PHCKBT, MPH KOWTO KiueHTHTe Ha ['pymnaTa Hama
Ia ObIaT B ChCTOSIHME J1a U3IUIATAT M3LUIO U B 0OMYalHO MPENBUACHUTE CPOKOBE IIBJDKHMHUTE OT TAX
CYMH TIO TBPTOBCKHTE B3e€MaHus. I'pymara pemnoBHO CIeAy 3a HEHU3NIBIHEHHE Ha 3aJbJDKEHUATA Ha
KOHTpareHTUTe KbM Hesl, yCTAHOBEHH MHIMBHYaTHO WIM Ha TPYIH, H M3MOJI3Ba Ta3u HHPOpMaIMs 3a
KOHTPOJ Ha KpeAuTHUs puck. Ilo oTHOIIEHNE HAa THPrOBCKUTE U APYI'H (PUHAHCOBH B3eMaHus | pymara
HE € U3JI0’)KCHA Ha 3HAYUTENECH KPEJUTEH PUCK KbM HUTO €IUH OTAEIEH KOHTPAreHT WIN KbM Ipyla OT
KOHTpareHTH.

[lonutuka Ha I'pynata e 4a W3BBpIIBA TPAH3aKLUHU CaMO ¢ KOHTPAareHTH ¢ JOOBP KPEAUTEH PEUTHHT.
PwroBoacTBOoTO Ha ['pymara cunta, 4e BCHUKM ropecrioMeHaTH (pMHAHCOBU aKTUBH, KOMTO HE ca OWIn
00€3LeHABaHN WIM Ca C HACTBIWI HaJAeX Npe3 NPEeICTaBEeHUTE OTYUETHU IEPUOIH, ca (hPUHAHCOBH
aKTHBH C 100pa KpeJuTHA OIICHKA.

KpeautHusaT puCK OTHOCHO Mapu M TMapUYHU EKBUBAJICHTH C€ CUYMTA 3a HECHIIECTBEH,ThH Karo
KOHTpareHTuTe ca 0aHKH ¢ 100pa penyTanys U BUCOKAa BbHILTHA OLIEHKA Ha KPEOUTHUS PEUTHHT.

JIMKBUJEH pHCK

I'pymara mocpemia HyXIuTe CH OT JIMKBHIHU CPEACTBA, KaTO BHUMATEIHO CJIEIU IUIAIIAHUATA II0
MOTACUTEITHUTE IJIAHOBE HA JABJATOCPOYHUTE (PMHAHCOBH 3ab/DKCHHUS, KAKTO U BXOJASIIUTE W U3XOISIIH
MapryHU TIOTOIH, BE3HUKBAIIX B X0/1a HA OllepaTUBHATA JAeWHOCT. HyXuTe OT TUKBUIHU CPEJCTBA CE
CIIEIAT 3a PA3INYHKU BPEMEBU MIEPUOJIN — €KETHEBHO U €XKECEAMHYHO, KAKTO U Ha 0a3ara Ha 30 JHEBHM
nporHo3u.HyXnure oT JUKBUAHM CpeATBA B ABIrocpoyeH Iuiad 3a nepuoau ot 180 m 360 nHu, ce
ONpeaEesIT MECEUHO.

CpencrBata Ha IBJITOCPOYHHUTE JIMKBUIHUA HYXKIH C€ OCHTYPSBAT 4pe3 3a€MH B CHOTBETHHS pa3Mep H
rpojiax0a Ha (PMHAHCOBU aKTUBH.

Puck Ha JMXBOHOCHH Mapu4YHu MOTOH

[Monutnkata Ha ['pymata e HacoueHa KbM MHWHHMH3UpPaHE Ha JIMXBEHUS PUCK IPH IBITOCPOUHO
¢unancupane. IlpemoctaBenuTe 3aemMu ca ¢ (QUKCHMpaH JIMXBEH mpoueHT. IlpeneHkata Ha
pbkoBosicTBOTO €, 4e kKbM 30.06.2023 r. I'pynara He € WM3JIOKEHA Ha CHIIECTBEH JIMXBEH PHCK.
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H3MeHeHNEeTO Ha JTUXBEHUTE HOPOLCHTHU IO AOTOBOPHU 34 MOJYUCHHU 3aCMU C IIPOMCHHUB JIMXBCH MPOLICHT
€ HCCBHIICCTBCHO.

37. CipaBeTHBH CTOHHOCTH

37.1.0uensiBane No cnpaBeAInBa CTOMHOCT HA GHUHAHCOBU HHCTPYMEHTH

(DUHAHCOBUTEC aKTUBU W MACHBH, OTYUTAHW MO CHpPABEUIMBA CTOWHOCT B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSTHHE, Ca TPYNHpaHWH B TPpHU HUBA CHOOPA3HO HepapxusATa Ha CIpaBeAinBaTa CTOWHOCT. Tasm
Hiepapxus ce OompeneNs Bb3 OCHOBa Ha 3HAYMMOCTTAa Ha BXonsAmiaTa WH(OpMaIlus, M3MOJ3BaHA IIPH
OTIPE/IETITHETO Ha CIIpaBeINBaTa CTOWHOCT Ha ()MHAHCOBHUTE aKTHUBHU U ITACHUBHU, KaKTO CJIE/IBa:

- 1 HMBO: Ma3apHU 1eHU (HEKOPUTHPAHK) Ha aKTHBHU Ma3apy 3a UACHTHYHH aKTHBH WK TTACHBH;

- 2 HMBO: BXOJAIIa HH(POPMAIHS, pa3IndyHa OT [a3apHU LIEHH, BKIOYEHH Ha HUBO 1, KOATO MOKE
Ja Ob1e HaOJr01aBaHa 1Mo OTHOIICHUE Ha JaJIeH aKTHUB WM TIACHB, WK MPSKO (T. €. KaTo [EHH)
WM KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HuBO: BXOjsimia WH(OpPMAIMS 3a JaJCH aKTHB WM IACHB, KOSTO He € OasupaHa Ha
HaOJroIaBaHK Ma3apHU JaHHH.

Hanen ¢hmHaHCOB aKTUB MJIM MAcHB ce Kiacu(uiypa Ha Hali-HUCKOTO HUBO Ha 3HAYMMAa BXOJIAIIA
nHOpMaLus, U3M0I3BaHa 32 ONPEACIIHETO Ha CIIPAaBEAINBATA MY CTOMHOCT.

a) OOPCOBO THPT'YBaHM IICHHU KHIKA

Benuky mazapHO THPryBaHU KalWTaIOBH HHCTPYMEHTH ca IPeNCTaBeHH B OBJITapcKy JieBa U ca
myOnuYHO THPTyBaHW Ha Oopcara Ha breirapcko ®@onngosa bopca. CripaBemuBuTe CTOMHOCTH ca OWITH
ompezeneHy Ha 6a3a Ha TeXHUTE OOPCOBHU IIEHH - IIPOJIaBa KbM OTUETHATA aTa.

0) HeOOPCOBO THPIyBaHU IICHHU KHUXA

CrpaBeyiuBaTa CTOMHOCT Ha HEOOPCOBO THPI'YBaHH KAMMTAIOBH WHCTPYMETH Ca OINpeeNieHH Ha 06a3a
Ha OLICHKH, U3rOTBEHHU OT HE3aBUCUMU OIICHUTEIIN

B) JSJIOBE

CrpaBenmuBaTa CTOWHOCT Ha WHBECTHIMUTE Ha J[py>KECTBOTO B JSIIOBE € OLIEHEHA MO CIPaBEe.IHBA
CTOMHOCT, OpejielieHa Ha 0a3Ta Ha TAXHaTa MTyOJIMKyBaHa IieHa 32 00paTHO U3KYITyBaHe.

37.2.0ueHsiBaHe N0 cpaBeA/INBa CTOMHOCT HA HeUHAHCOBU AKTHBH
3ems u crpaau (Huso 3)

OrneHkaTa 1o CrpaBelINBa CTOMHOCT ce 0a3upa Ha HAONIOIaBaHU [IEHU HA CKOPOIIHHU ITa3apHU CIEIKH
3a MOJI0OHM UMOTH, KOPUTUPAHU 3a crienupuyHu (HakTOpH KaTO IUIOII, MECTOIOIOKEHUE U HACTOSIIO
n3non3BaHe. OCHOBHUTE MPEIIOJNOKEHUS, KOUTO Ca HM3IO0J3BaHU MPHU OICHKAaTa Ha CHpPaBEJINBUTE
CTOMHOCTH Ha WHBECTUIIMOHHUTE WUMOTH ca Ha 0a3a OIleHKa [0 METO/a Ha CPABHUTEITHUTE MPOaaxOH,
METOJla Ha IMAa3apHUTE aHAIO03W, METOAa Ha NpPUXOJHAaTa CTOWHOCT. OTYMTANKK BCUYKH (PAKTH IO
ChCTOSHUETO Ha OIECHSIBAaHUTE HMMOTH, TAXHOTO MECTOMOJIOKEHHE, KAaKTO M oO0Ilara Makpo-
WKOHOMHYECKa OOCTAaHOBKAa B CTpaHATa, OICHUTEICKUTE CKHITUM ca MPEJIOKUIN KpaiHaTa mnasapHa
CTOMHOCT HAa MHBECTUI[MOHHUTE UMOTH.

38. YnpaBiieHne HAa KaIMTAJOBHS PUCK

C ympasiennero Ha kanutana ['pymaTa menu ga cb3aaBa u MOAABPKA BE3MOKHOCTH TSI J1a TIPOIBIDKH
na (QYHKIMOHMpPA KaTo AEHCTBAIO MPEANpPHIATHE M J1a OCUI'ypsBa ChOTBETHATA BB3BPBIIAEMOCT Ha
WHBECTUPAHUTE CPEACTBA HA aKIMOHEPUTE, CTOMAHCKUTE IOJI3U Ha JAPYTUTE 3aUHTEPECOBAHM JIMIA U
yJacTHUIM B OW3HEcCa, KAaKTO M Ja TOJIbpKa ONTUMAaTHA KalUTajioBa CTPYKTypa, 3a Ja Ce peayIrupar
pasxoaute 3a kanurtana. llenTta Ha pPHKOBOJICTBOTO € Na MOJIIbpPXa TOBEPUETO HA HHBECTUTOPUTE,
KpeIUTOPUTE U TIa3apa | Jia TapaHTupa 0bAemoTo pa3Butre Ha [ pynara.
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I'PVIIA ,, XOJIAUHI IEHTbP*
[Tpunoxxenus kbM KOHCOMUaUpPaH ¢uHacoB otueT kbM 30.06.2023 .

PBKOBOZICTBOTO TEKyIIO HAONIOJaBa OCHTYPEHOCTTA M CTPYKTypaTra Ha KamWTtaia Ha 0asa
CHOTHOIICHHETO Ha 3aIBKHSIOCT IpeacTaBeHa B Tabnmunarta kbM 30.06.2023 r. (31.12.2022 1.):

2023 r. 2022 r.
‘000 aB. ‘000 as.
OO01I0 ABLJTOB KAUTAJ, B T.4: 49 684 36 319
3aemu om mpemu auya
HamaJieH ¢: napu4HuTE CpeACTBA U NAPHYHUTE
€KBHBAJIEHTH (499) (576)
HeTen abjaros kanuraji 49 185 35743
O01110 COOCTBEH KANTUTAJ 27 404 27142
O0mo KanuraJj 76 589 62 885
ChHOTHOIIEHHE HA 3a0TbKHSIIOCT 64,22% 56,84%

Kbm 30.06.2023 r. HeTHHUTE akTHBH Ha rpynara HapactBaT a0 27 404 XWi.JB., KOETO MHOTOKPATHO
Ha/IBUIIABA PETHCTPUPAHUS KaruTal oT 736 Xui.jB., (kbM 31.12.2022 1. 27 142 xun.nB).

39.Cp0uTHS ci1e Kpasi HA OTYETHHS MEPHO/

He ca Bb3HHWKHaNM KOpHUTHpalld CHOUTHS MEXKIy JaaTara Ha (UHAHCOBHA OTYET M JaTara Ha
0I0OpEeHNETO My 3a IyOJIMKyBaHe.

40.0x00penne Ha (pUHAHCOBHUS OTYET

Koncomumupanusr ¢unancoB otder kpM 30.06.2023 r./BKiIrOUnTEHO CpaBHUTENHATa HH(DOpMaNs/ €
ono6peH u npuet ot ChBera Ha Aupekropute Ha 25.08.2023 r.
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