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MeauHeH KOHCOAHAHPAH NO0KAAZ 3a neiHoCcTTa Ha ,XOALHHT enTHp“All, CHABPIKALL
uHdoOpMaIHs 32 BaXXHH CcB6UTHA, HACT'BIIMAH NpPe3 YeTBBPTO TPHMeceHuHe K 3a TAXHOTO BAHSTHHE
BBPXY PE3YATATHTE BBB (GHHAHCOBHS OTYeT, KAKTO H OnMUCaHHEe Ha OCHOBHHMTE PHCKOBE H
HeCHIYPHOCTH, NMpeZ KOHTO € H3NpaBeH eMHMTEHTBT IPe3 OCTAHaAATA HacT OT
¢uHaHCOBaTA FOAHHA (01.04.2023r. - 30.06.2023r.), craacHo 4a. 1000, aa. 4, t.2 ot 3MNIIK

1. O6ma uHbopmMauHus 3a APYHECTBOTO, NMperaea Ha pasBHTHETO, Pe3yATaTHTE OT neHHOCTTa H
CLCTOSTHHETO Ha APYHKECTBOTO M BAHAHME HA paHuTe CBHOHUTHA 33 ,XOAIXHHT Ilentsp” AL,
HACTBIIHAH IIpe3 BTOPO TpHMecedHe Ha 2023r. BBEPXY PE3YATATHTE BBB (PHHAHCOBHA OTHET

I'pynara Xonausr LleHTsp (I'pynara) BK/O1Ba JIpy/KeCTBO-MaiKa 1 €HO ABLIEPHO JIPY’KECTBO —
Open — Pazrpan AJL. ‘

Kum 30.06.2022r. rbliepHuTe ApyXkecTsa B [ pynata ca:
OPEJI — PA3TPAJL AJl — aKUHOHEPHO APYXKECTBO, PErHCTPUPAHO B Bbirapus BbB BapHeHCKH paiOHEH
cba, mo ¢.a. 582/2003 r., EUK 116003604 chc cepanuiile ¥ aapec Ha ynpaneHue - Ip. Bapua, “Oyi.
Bnanucnas Bapuenunk” Ne 277

LXOJIIAHI LIEHTBHP” AJl e perncTpupano ¢ pelleHne Ne 4350 na Ctapo3aropckus OKpbKECH
cba oT 13.01.1998 roamna no GupMEeHo Aeso No2181/1996 roguna. CepanumieTo W anpechT Ha
ynpasienne Ha J[pyKecTBOTO € TP. Codus, n.x. 1574, p-u Cnatina, oyn.” Tlpod. 1{seran Jlazapos” Ne
13, cuurano ot 17.07.2013 r. Ot 01.02.2018 r. ajpeca Ha ympaBleHHE Ha JAPYKECTBOTO € TP. Codus,
paiion Bobapaknane, Oyl Xpucto Bores Ne 57, er.3, a oT 30.01.2020 r. agpeca Ha ympaBlieHHE Ha
apysxectBoto e rp. Codus, pafioH Cpenew, yiu. ,,J'eopru Paxosckn” Ne 132, BX. A, eT. 1, oduc 3.

AxiuuTe Ha J[py’KeCTBOTO Ca PETMCTPUPAHH 3a ThProBus Ha Bwarapcka dongosa opca All, cnen

KaTo € MOMYYHJIO0 CbOTBETHOTO Pa3pelieHe OT Komucusita 3a GUHAHCOB HAA30D.
KbM 31.03.2023r. cTpykTypaTa Ha ['pynara BK/IO4Ba JpyKecTBO-Malika XOJIHHT Llentsp Al 1

ClIEIHUTE JPYIKECTBA!
30.06.2023 30.06.2022

JIbLIepHU ApYKeCTBa % yuacTue % y4acTHe

OPEJI - PA3IPAZT ALl 95.295 95.293

[TpeaMeThT Ha JEHHOCT Ha JpYyKecTBaTa OT ['pynara e KakTo Cle/Ba:

] Xonaunr “Uentsp” ALl

[TpunoGusaHe, ynpasieHue, OueHKa H npofak6a Ha ydacThss B OB/Nrapcku M HyXKICCTpaHHH
npyxkecTBa, GUHAHCMpaHEe Ha JpykKecTBara OT CTpYKTypaTa Ha XOJIIMHIa, npugo6uBane, ynpaBlieHue,
olleHKa 1 Mpoiaxk6a Ha INIIEH3UH 38 U3TO/I3BAHE HA NATCHTH Ha JIpY>KeCTBa, B KOUTO Y4acCTBa.

[1Open — Pazrpan A/l

[Tokynko — npojax0a Ha CTOKM W ApYrd BELUH, B MbpBOHAYasieH, npepaboTeH 1 obpaboTeH BUL;
nponak6a Ha CTOKM COOCTBEHO MPOHM3BOICTBO; TBHPrOBCKO MPEICTABUTENCTBO W MOCPEAHUHECTBO;
KOMUCHOHHHM, CIEJUIMOHHA W MPEBO3H CHCJIKH; CKIANO0BH H JIMLEH3MOHHM CJIENIKU; CTOKOB KOHTPOIT,
TYPUCTHUECKH, PEKJIAMHU W IpYr yCiyri; OTZaBaHe MOJ Haem; MOKyrka, CTPOeK H o63aBexaHe Ha

HeJIBUKUMU HMOTH, C Ll Mpoaxoa.
CpeaHocnuchunuaT Opoii Ha nepcoHana Ha I'pynara keM 30.06.2023 1. e 2 pabOTHULM U CIYKHTEIH

(2022 r: 2 6p paboTHHKA H CHYKHUTENs) U 4 CIy)KUTeNs - KIIOUOB YNPaB/IeHCKH nepconain (2022 r.: 4 6p
yNpaBJeHCKH nepcoHa). *

JlpyXKecTBOTO € PEerMcTpMpaHo ChC 3anncaH OCHOBCH kanutan B pasmep Ha 160 xun.ns..Cren
yCTEWHO NPUKIIOYNIa Mpoueaypa no YBE/IMYCHUETO Ha KamuTana Ha ,Xonmuur entsp” Al ca
JanyCaHu 1 3amyiaTeHn aKiuu B pasmepa Ha 576 152 Op., ¢ KOCTO pa3mepa Ha AKLMOHEPHUS KanuTan oT
159 758 Gpost craBa 735 910 6post OGMKHOBEHU TIOUMEHHN OE3HANMYHHU AKIHHU.
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AKLMOHEPHHUST KarmuTan Ha ['pynaTa ce ¢hCTou OT 735 910 ©Op. O6I/IKHOI;6HI/I aKI{¥ C HOMUHATHA
cToliHOCT B pasMep Ha 1 nB. 3a akiuus. Benuky akuuu ca ¢ MpaBo Ha TOJydaBaHe Ha JIUBUJICHT U
JIMKBUIALMOHEH 51 M TIPEJCTABSIBAT €AnH rac oT O6moTo crOpaHue Ha aKLMOHepuTe Ha ['pynaTa.

['pyna ropuanyeckit auua 675 460 6post akumuu Ui 91.79% ot kanuTana.

[pyna dusndecku auua 60 450 Op. akuuu Uil 8.21% ot KanuTana.

CucTemaTa Ha yrpaBjieHue e eaHocTeneHHa. OpraHa Ha ynpapieHue ¢ CBbBET Ha JUPEKTOPHUTE,
CBCTOALI Ce OT TPHMa 4JEHOBE, €IMH M3MEKIY KOWTO M3MbJIHNBA W ITBKHOCTTA M3ITBJIHUTENEH
JTUPEKTOP. .

B HUETO Ha BOGHHUS KOH(IUKT

Ha 24 despyapu 2022 r., Pyckara ®enepalius 3anoiHa BocHHa uHBa3usa cpeury Ykpaitna. Ckopo
clell HAyanoTo Ha OoWHHMTE MNeHcTBHs rojsima 4acT OT MeXAyHapoaHata 0BIHOCT, BKJIIOYMTENHO
Esponeiickust cbio3, BeankoOpuTanus, CAILL, SIroHus 1 Ip. HANOXKKMXA. CAHKIMK Ha PyckaTa Denepanms,
BKJTIOUMTENHO upes u3kmousare ot cuctemara SWIFT.

BoeHHUAT KOHQIMKT He oOkasBa mpsk edekT Bbpxy JHIpyKecTBOoTO, HO BbB Bpb3ka €
HECHI'ypPHOCTTa M MPOAB/DKUTENHOCTTA Ha KOH(MIMKTA, PHKOBOACTBOTO Ha XONAMHT LIeHTHP All, He
pasronara ¢ TOYHa OLleHKa OTHOCHO HKOHOMUYECKHTE MOCIEAMIH.

Brnusuue Ha KJiMMaTa 1 pUCKOBETE OT MPOMEHUTE MY BbpXY APYKECTBOTO

PBKOBOACTBOTO Ha JIPYKECTBOTO CE€ CTpeMH Ja cBeae 1o MHUHUMYM HEraTHBHOTO BB3/IeHCTBHUE
BbpXYy OKOJIHATa cpena u fa ce I[NOCTUTHE YCTOﬁqHBOCT Ha eHCpFHﬁHaTa e(beKTI’IBHOCT, BOJACHO OT
CTpeMexa Aa ynpasJisiBa NpeaAnpusaTUETO B CbOTBECTBHUE C roOanHuTe ycujius, Taka 4e usjiocTHaTta
nelHoCT Ja OTroBaps Ha OCHOBHUTE XapaKTCPUCTHKH Ha uuesaTa 3a yCTOPI‘iIdBOCT Ha eHepmﬁHaTa
e(beKTIfIBHOCT, HaMmaJIsiBaHe Ha BBIIVIEPOJHUS MHTEH3UTET U OTIICYaTbK.

TleifHocTra Ha APYXKECTBOTO HE € CBbp3aHa C OTHC/AHE HA MPekH M HETPeKH eMHCHH Ha
BBIUIEpOJeH 1ByoKMc B aTMoc(epara. Ilpensun ToBa HE MOXKE Ja 6bae mpencTaBeHa MHGOpMALKS
OTHOCHO EMUCHHMTE HA MApHUKOBM ra3oBe B METPHUHM TOHOBE SKBUBAIEHT HA BBIICPOACH AHOKCHI,
KAKTO ¥ OTHOCHO MHTEH3UTETa Ha MapHUKOBUTE ra3oBe.

Puckose CBbp3aHu C MaKpOl/lKOHOMquCKaTa cpena

Ipes npeaxoaHaTa roJMHa MakpoMKOHOMMYECKaTa Cpeaa 6e CHJHO BJIOLIEHA M TOBA JOBEIE 10
snauntenna uudmauus B EBposonara u CALLL, B pesyntaT Ha KOCTO denepanuusat Pezeps Ha CALLL
Egponeiickata Llentpanna batka u bbnrapckara Hapojna baHka HEKOJIKOKPATHO MOBUIIMXA OCHOBHMTE
CM JIMXBEHM TMpPOLEHTH, B ONWT [ OBJAJEAT pacTALINTE notpebuTenckd LeHu. KOHKpeTHO 3a
JIPY’KECTBOTO OT 3HaueHWe € HapacTBAaHCTO Ha eHepruifHUTEe Pa3XOlM W PA3XOJUTE 3a MEPCOHAL.
OuyakBaHUATA HA PHKOBOJICTBOTO € JOXOAHOCTTA Ha (PHHAHCOBUTE aKTHBH 1a € M0 -BHCOKa.

B Te3n ycnoBHs PHKOBOACTBOTO Ha J[py’keCTBOTO HalpaBu aHalu3 U MpeleHka Ha CrmocoOHOCTTa
Ha JIpyXKecTBOTO a MPOJIb/DKM CBOSITA IEHHOCT KaTo feiicTBallo npeanpusiTHe Ha 0asa Ha HalMvHATa
uH(bOpMalKs 3a NPEJBUANMOTO Objelie ¥ PHKOBOACTBOTO OHAKBa, {e Jpy>ecTBOTO MMa JI0CTaThb4HO
(hMHAHCOBM pecypcH, 3a Ja MPOABIDKH OmepaTHBHATA CH neifHocT B GnmM3Kk0 ObJelle W MpoJbixkaBa J1a
rpunara NpUHLHANA 3a AfiCTBALIO NPEANPUATAE NP U3TOTBAHETO Ha (buHaHCOBHS OTHET .

Kum 30.06.2023 . OGIIMSAT 3aMkcaH 1 BHECEH KalluTal Ha eMUTEHTa € 735 910 neBa, pasnpeneieH
B 735 910 6post OGMKHOBEHH, MOUMEHHH, Ge3HaNyHi, CBOOOIHONPEXBbPIAEMH akLiMK C MPaBO Ha riac, ¢
HomuHan 1,00 (enun) neB.  *

HepasnpeneneHa neyanta OT MAHAIM FOIUHA KbM 30.06.2023 . e 8 499 xun.nesa ( 2022r: 8 349
XWJ1.JIeBA).
BajiaHcoBaTa CTOWHOCT Ha B3eMaHMs 10 JOrOBOPH 3a LECHH, MOKYMKO - npoaaxba Ha LEHHH

KHMoKa, 00e3NeyYeHHt ¢ NOPbYNTENCTBO/TapaHLiy € B pasmMep Ha 4 122 xun. nepa (2022r.: 4 019 xun.jesa).
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KpatkocpounuTe 3aemu Ha ['pynata ca mpefocTaBeHH py TOAULIHH JﬁAXBeHn_paBHnma or 4,50
% 10 6.50%. CpoKbT Ha moracsiBaHeé Ha 3a€MHTE KbM 30.06.2023 r. HE € MO-ABJBI OT €Ha roJAHHA.
BanaHcoBaTa CTOWHOCT Ha B3€MaHMATA MO MPEeIOCTABEHUTE 3aCMUTE C rapaHiMn/TIOPBUMTEN Ca B pasMep
Ha 2 552 xun.nesa. (2022:-3 243 xun.nesa.)

B rpynata Ha KpaTrkocpouHu (MHAHCOBM aKTHBH Ca MPEACTABCHH KanmuTaJloBl HHBECTHIHH
koTupanu Ha Gopca Ha cTolinoct 10 671 xun.is. (2022: 6 148 XUJI.1IB) U KAMUTANIOBH HHBECTHLIHH, KOUTO
He ca GopcoBo KOTHpaHu.8 593 Xuil. JB. (2022: 2 076 xun.sie). Kanuranopure HHBECTHLMH Ca
knacubuLupann Kato (QUHAHCOBH AKTMBH OTYHTaHM IO cripaBeJMBa CTOMHOCT B mevanoute Wi
3ary6ute. BopcoBO KOTMPaHMTE KaluTajlOBA WHBECTHIMH ca MpeolieHenr 110 CTpaBe/UInBa CTOHHOCT Ha
Gaza nocienna Gopcosa nena kbM 30.06.2023 r. Usnon3pana e undopmauus ot bOB, nadopmanus ot
WHBECTHLMOHHM MOCPEIHULM 32 CKIIOYeHH (PUHAHCOBM CCJIKH, mybnnyHa uHGOpMalys 3a LEHOBA
CTATHCTHKA 3@ OBEMH CIEKH 1 TIOCTEHN CASTKH N0 eMUTEHTH. KanuTanoB1Te HHBECTULIMH, KOMTO HE ca
6OpCcOBO KOTHPAHM Ca OLEHEHH MO CrpaBeiiiBa cToifHOCT Ha 0a3a OLUEHKU Ha JTULEH3UPAHH OLEHUTENH.
[IpeoleHKata e Npu3HaTa B nevanou u 3aryou.

2. OmMcaHMe HAa OCHOBHHTE DHCKOBE H HECHTYPHOCTH, Ipei KOHTO € uanpaseHa [pymara mnpes
ocTaHaAaTa yacT oT (puHaHCOBATa FOAHHA.

OCHOBHHMTE PHCKOBE, Mpe] KOMTO € M3MPaBeHO JAPYXKECTBOTO Ce H3pasisar B PUCKOBETE MpH
MHBECTUPAHETO B LIGHHM KHMKaA. Tyk ce BKIIOYBAT:

- Ma3apeH PHCK - IPY KOUTO CTOMHOCTTA Ha ajieH (MHAHCOB MHCTPYMEHT Ce Kosiebae B pe3y/ITaT Ha
[pPOMEHH B MasapHUTE LEHHU, He3aBMCUMO Na/ TE3U NPOMEHH Ca npuYMHEHH 0T (aKTOPH, XapaKTEepHU 32
OTJENHUTE LEHHM KHIDKa MM 33 TEXHUsA u3fares, Wik OT daxTopH, OTHACAM CE JO BCHUKH LEHHHU
KHWKa, THpryBaHu Ha nasapa. 3a "XonauHr Llentsp" AJl cbluiecTByBa MOTEHLUMATHUST PUCK OT
KoNnebaHus B LEHUTE HA AKIMHTE MO OTHOLIEHHE Ha APYKECTBaTa, B KOMTO € MHBECTHPAIL TepMUHBT
"nmazapeH puck" BKJIOUYBA HE CaMO Bb3MOXKHOCTTA 34 3ary6a, a U Ta3u 3a neyanoa;

- KpEMTEH PUCK - KPEIHTEH € PUCKBT, MPH KOIiTO eHa OT cTpaHuTe Mo (PUHAHCOBHA HHCTPYMEHT HE
JAMBAHABA CBOE 3aIbUKEHHE W MO TO3M HAYMH NPUYHHSIBA (QUHAHCOBA 3aryba Ha Jpyrara CTpaHa.
MakcHMaIHO TOETHST KPEeAWTeH PHCK MpejcTaBisBa OanaHcoata cyma Ha (buHaHCOBUTE AKTUBH,
BKIIOUMTENIHO B3eMaHWsTa OT CBbp3aHWTe Juua B Oananca. JIpy’KECTBOTO PENOBHO CleaH 3a
HeM3MbIHEHHE HA 3aTb/DKEHHATa Ha KOHTPAreHTUTe KbM JIpyKeCTBOTO, YCTaHOBEHH MHIMBUIYATHO WIIH
Ha PyIH, 1 U3M0JI3BA Ta3W MH(OPMALHUA 32 KOHTPO Ha KPEAUTHI puck. [To OTHOLIEHKE HA THPTOBCKUTE
u apyru duHancoBu B3emaus [{py:KecTBOTO He € U3NOMEHO Ha 3HAYNUTENIEH KPEIUTEeH PUCK KbM HHUTO
e/IMH OT/IeIeH KOHTPAreHT MM KbM Ipyrna OT KOHTPAareHTH;

- JIMXBEH PUCK - MPH KOWTO CTOIHOCTTa Ha HalcH (UHAHCOB MHCTPYMEHT ce Kosebae mnopaju
NMPOMEHH B Ma3apHUTE JIMXBEHU MPOLECHTH. JIpy’KecTBOTO € CTpaHa o J0roBop 3a GaHKOBHM 3aeMH. 3a
APYKECTBOTO ChIIECTBYBA PHCK OT NMPOMSAHA Ha IMXBEHHTE MPOLIEHTH;

- IMKBU/EH PHCK - HApHYaH Ollle PUCK Ha GUHAHCHpaHE, & TO3H MpH KOWTO AaJeHO MpeAnpHsTHE L1e
cpellHe TPY/AHOCTH Mpyu HabaBsiHe Ha (DMHAHCOBH CPEJICTBA 32 M3MbJIHEHHE HA AHTKMMEHTH, CBbP3aHH c
dunancoBu MHCTpyMeHTH. [TpuumHa 3a JIMKBUIHUA PHCK npu "Xonauur Llentsp" AJl MOKE na Obae
HeBB3MOIKHOCTTA [ Ce Mpojaje Gbp30 aKTUB Ha CTOHHOCT, ONM3Ka 10 CrpaBe/IMBaTa My CTOMHOCT WK
J1a He Ce TOJy4aT CyMH 110 J0rOBOPH 32 OTIYCHATH KPEANTH MU Jia HE €€ chbepar B CPOKOBE B3eMaHUATa
Mo BojeHM ChaeOHH criopose. [TonuTukara Ha "XOJAUHT Llentsp" Al € Aa nojabpka NpueMINBH HUBA
Ha IMKBHIHOCT. JIpy)XecTBQTO MOCpelia HyKAUTe CH OT JMKBUIHH CPEACTBA, KaTo BHUMATEJHO CleaH
[aulaHusATa 0 TMOracHTeNHMTE [JIAaHOBE Ha JIbJArOCPOHHUTE (uHAHCOBH 3ab/UKECHHS, KAKTO H
BXOALIMTE M M3XOIALLM TAPUYHH MOTOLH, Bb3HUKBALIM B XO/Ia Ha onepatiBHara aefinoct. Hyxaure ot
MUKBUHU CPE/CTBA CE CNEJAT 32 PasIuuHK BPEMEBH NEPUOAH — e)KeTHEBHO U €XKeceMU4HO, KaKTO U Ha
Gaszara Ha 30 jHeBHM nporHo3u.HyxauTe oT TMKBUIHN CPEACTBA B JIbJITOCPOYEH TJ1aH 32 MepHoau OT 180
u 360 aHH, ce onpenensT MECEUHO;
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- pUCK Ha JIMXBOHOCHU NMapuyHu MOTOLH - TO3HU, NPH KOWTO UMa KOIIC63HVI§ B pa3mepa Ha 6'bﬂ,€HJ,HTe
napuyHy MOTOLH, CBbp3aHU C HaJlCH napu4ieH (bl/IHaHCOB WUHCTPYMEHT. [Tonutukara Ha prX(CCTBOTO €
HacoyeHa KbM MHUHHMHM3HWpaHe Ha JIMXBEHUS pUCK MpPH JABJITOCPOYHO d)HHaHCI/IpaHe. “pCHOCTaBCHI/ITe
3ae€MH ca C (bm(cupaﬂ JIMXBEH MPOLEHT. HpeueHKaTa Ha p"bKOBOI[CTBOTO € Y€ KbM Kpas Ha pasriaexaadus
Mepuoa ley)KeCTBOTO HEe € W3JI0KEeHO Ha ChIIECTBCH JIUXBEH PUCK. HN3MeHeHHeTo Ha JIMXBEHUTE
[IPOLEHTH MO JIOrOBOPHU 3a MOJTY4CHHU 3ae€MHU C NIPOMEHEH JTUXBCH MPOLECHT € HECBIUECTBEHO.

3. Undopmauusa 3a CAEAKH CBHC CBBP3aAHH HM/HAH 3aMHTEPECOBAHH AHMIA.

ChCTaRbT HA KJIIOYOBHUs YNpPaBJICHCKH MNEpCOHal Ha ['pynara BKIOYBAa PBKOBOJACTBOTO HA
JIPY’KECTBOTO - MaiKa ¥ U3MbIHUTENTHUS IMPEKTOP, Y/leHOBETE Ha CHBETA HA NUPEKTOPHUTE Ha JbIIEPHOTO
apyskectBo oT I'pynara. Be3HarpaxaeHusTa Ha KIOH0BHA YIpaBJIEHCKH MIEPCOHAN KbM 30.06.2023 r.ca B
pasmep Ha 24 xun. niB. (2022 T.: 38 XUII.JIB.)

4. Uundopmanusa 3a MEKIAHHHHA OTIET.

Ha MeXIMHHUAT KOHCOIMIUpaH (UHAHCOB OTYET Ha "Xonmuuar Lentsp" AJl-Codus 3a BTOPO
TpumMeceune Ha 2023r. He € U3BbPLIBAH OJIUTOPCKH MPEryie/ i HE € 3aBepeH OT OJAMTOPA Ha JIPYKECTBOTO.

rp. Codus
25.08.2023r. Usnbanutened Jupekrop Ha ,, XOJIIUHT LleHntbp®./

/WBau Spkos/



