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MMPUIIOXXEHUE KbM MEX/IMHHUSA PMMHAHCOBUA OTYET na ,,XOJIAUHI HEHTHP”
Al COOMA 3A IIEPUOAA, ITPUKJIFOUBAILL HA 30.06.2023 r.

1.KopnopatusHa undopmanus

»XOJIAVHI HEHTBP” A/l e peructpupano ¢ pemenue Ne 4350 Ha Ctapo3aropckusi OKpBbXeH CbhJ] OT
13.01.1998 ronnna o pupmeno aemo No2181/1996 ronuna. CempanumeTo u agpechT Ha yIpaBieHHE Ha
HpyxecrBoto e rp. Codus, m.x. 1574, p-u Cnaruna, oyn.” [Ipod. LBeran Jlazapos” Ne 13, cunrano ot
17.07.2013 r. C pemenne Ha u3BbHpenHo OOmO cbOpaHue Ha aknuonepure ot 01.02.2018 r. e
MPOMEHEH aJipeca Ha yrIpaBJieHHe Ha ApyxecTBoTo. HoBHAT aipec Ha ympaenenue ¢ Tp. Codus, paiion
Bw3paxnane, 6yn. Xpucto boreB Ne 57, et.3. Cunrano ot 30.01.2020 r. aapechT Ha ynpaBJieHHUE € TP.
Codwmus, p-u Cpeger, yi. ,,l'eopru Pakoscku™ 132, Bx. A, eT. 1, odwuc 3

Axuunrte Ha JIpyKecTBOTO ca perucTpupaHu 3a ThbproBus Ha bwirapcka gonnosa 6opca AJl, ciex xaTo
€ MOJIyYHJI0 ChbOTBETHOTO paspereHue oT Komucusra 3a pruHaHCcOB Haa30p.

OcHoBHarta jeiiHocT Ha JlpyecTBOTO € B chIylache ¢ oOsiBeHaTa: [lpumoOuBaHe, ympaBlieHHE U
npogaxba Ha ydacTuss B OBJITapCKU W UYXKISCTPaHHHU [PY)KECTBa; MPHIOOMBAaHE YIPABICHUE H
npoaax0a Ha OONUTaly, NTaTeHTH, pUHAHCHPAHE Ha IPYKECTBAaTa, B KOUTO XOJIJHHI'BT Y4acTBa.

CuctemaTta Ha ympasieHue € eqHocTeneHHa. OpraHbpT Ha ympaieHue ¢ CbBeT Ha IJUPEKTOPHUTE,
CBCTOALI CE€ OT TPUMa WICHOBE, €IWH H3MEXKAY KOWTO H3IBJIHABA U UIBKHOCTTa W3IIBJIHUTEICH
JUPEKTOP.

KsMm 30.06.2023 r. [IpykecTBOTO MMa CHBET HA JUPEKTOPUTE B ChCTaB: bopuc MuxaitnoB HukonoB —
npeacenaten Ha CJI, I'eprama MeromaueBa TackoBa u MBan CrosHoB SpxoB. [lpykecTBoTO ce
npeacrasisiBa oT ViBan CTosHOB SIpKOB.

B nmpyxecTBoTO (YHKIIMOHMpA OJUTEH KOMHUTET, U30paH Ha OOmio chOpaHue Ha akIMOHEpUTE OT 3
tonu 2017 r. Ha cemoro O0mio chOpaHue Ha akIMOHEPUTE € TPUET M CTAaTyT 3a padoTaTa Ha OJUTHUS
KOMMUTET.

K®M 30 ronu 2023 r. B [Ipy»ecTBOTO MMa Ha3HAYEH €IMH CITY>KUTEI.

2. ba3a 3a u3rorBsine Ha TrOAUIIHUSA Q)I/IHaHCOB oTyeT

DuHaHCOBUAT OTUYeT Ha JpyKEeCTBOTO € ChCTAaBEH B CHOTBETCTBUE ¢ MeEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancopo ortumrtane (MCDQO), pazpaborennm u myoOiaukyBaHH OT CbBeTa MO MEKAYHAPOIHH
cueroBoguu crangaptd (CMCC) u npuetn ot EBpomneiickus cpio3 (MCPO, mpuetn ot EC). Ilo
cmuchia Ha naparpad 1, Touka 8 or JlombaHuTenHHMTE pasnopendM Ha 3akoHa 3a CUETOBOACTBOTO,
npwioxkuM B bovarapus, tepmunbst ,,MCPO, npuetn ot EC* mpencrtaBnsBar MexIyHapogHUTE
cuetoBonHU crannaptu (MCC), npuetu B crotBeTcTBUE ¢ Pernament (EO) 1606/2002 na Eporneiickus
napiaMeHT u Ha CpBera.

DUHAHCOBUSAT OTUYET € ChCTABCH B OBJATAPCKH JIEBa, KOETO ¢ (YHKIIMOHANIHATA BadyTa Ha J[pyKecTBOTO.
Benuku cymu ca npezctaBenu B xuwiisiu jeBa (‘000 jB.) (BKITIOUUTEIIHO CpaBHUTEIHATA HH(BOPMAIIUS 3a
2022 1.), OCBEH aKO HE € IOCOYEHO Jpyro. JJoXoabT Ha akIUs € TIOCOYCH B JICBa.

To3u ¢uHaHCOB OTUET € MHAMBHAYyaleH. J[pyKecTBOTO ChCTaBsi M KOHCONUAWPAH (JUHAHCOB OTYET B
ChOTBETCTBHE C MexXAyHapoAHuTe cTaHaapTu 3a ¢uHaHcoBo ortuuTane (MC®O), paspaboTeHu u
nyonukyBann oT CbBeTa 1O MeXAyHapoaHH cyeroBogHu crapaaptu (CMCC) u mpueru oOT
EBpomneiickus cpro3 (EC), B KOWTO HHBECTUIMHTE B IBIIEPHH MPEATPUATHS Ca OTYETEHH U OTIOBECTEHH
B cboTBeTcTBHE ¢ MCDO 10 ,, KoHCconuaupanu GUHAHCOBU OTYETH .
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JeiicTBaio npeanpusTie

DHUHAHCOBUAT OTYET € ChCTABSH NPH Cla3BaHe Ha MPHHIUIA Ha JedcTBamio npeanpustue. Kosun - 19
OKa3a 3HAYMTEIHO BB3JICHCTBHEC BHPXY CBETOBHATa MKOHOMHKA. [[aHmemusATa JOBEJC MO 3HAYUTETHA
HecTaObMITHOCT Ha (PMHAHCOBUTE W CTOKOBUTE TMa3zapW B CBETOBEH Mamad. PasmudHnTe mpaBuTencTBa
mprexa MepKH 3a MPeJOoCTaBsHEe Ha (UMHAHCOBa W He(pHMHAHCOBA MOMOI HA 3aCETHATHTE CEKTOPH OT
WKOHOMHKATA U TPEATIPUSITHSL.

KondgummkreT Me:xkny Pycusi u Ykpaiina

Ha 24 ¢espyapu 2022 r., Pyckara ®enepanus 3ano4Ha BOeHHA UHBa3HA cpelly Ykpaitna. Ckopo cien
HA4aloTo Ha OOHHWTE MEHCTBUS TroisiMa dYacT OT MEXIyHapoaHaTa OOIIHOCT, BKIIIOYHTEITHO
EBpomneiickust cpro3, BemnkoOpurtanms, CAILLl, Smomms w ap. Hamoxkuxa caHKiuu Ha Pyckata
®enepanys, BKIOYUTEIHO Ype3 U3KIoYBaHe oT cuctemara SWIFT.

BoeHHusT KOHQIMKT HE OKa3Ba MpsK edeKT BbpXYy [pykecTBOTO, HO BBB BPB3Ka C HECHUTYPHOCTTA U
MPOABIDKUTETHOCTTA HAa KOH(INKTA, pbKOBOJACTBOTO Ha Xonauur Llentsp A/Jl, He pa3monara ¢ To4Ha
OLICHKAa OTHOCHO UKOHOMHWYECKUTE MOCIIEIULIH.

Bosnpocu, cBbp3aHM ¢ KIIMMATa

PBKOBOACTBOTO Ha PYKECTBOTO CE CTPEMH Jia CBEJE JO MHHUMYM HETaTHBHOTO BB3ICHCTBHE BBPXY
OKOJTHATa Cpefia U J1a ce MIOCTHTHE YCTOHYMBOCT Ha eHepruifHaTa e()eKTHBHOCT, BOJCHO OT CTpEMerKa Ja
yIpaBisiBa MPEINPHUIATHETO B CHOTBECTBHE C TJI00ANHHUTE YCWJIHS, Taka 4e IUIOCTHATA IEHHOCT Ja
OTroBapsi Ha OCHOBHUTE XapaKTEPHCTHUKH HA MJCATa 38 YCTOWYMBOCT Ha eHepruiiHata e(heKTUBHOCT,
HaMallsiBaHe Ha BBIJICPOJHHUS MHTEH3UTET U OTIICYATHK.

JleitHOCTTa Ha JPYKECTBOTO HE € CBHP3aHa C OTACIISHE Ha MPEKU M HEMPEKH eMUCHH Ha BBIVICPOJCH
IByokuc B armocgepara. [IpenBun ToBa He Moxke ga Obae mpelncTaBeHa WHQPOPMALUS OTHOCHO
EMHUCHUUTEC HA MApPHUKOBU I'a30B€ B MCTPUYHU TOHOBC CKBUBAJICHT Ha BBIJICPOACH JUOKCHUI, KAKTO N
OTHOCHO MHTEH3HMTETa Ha MaPHUKOBUTE Ta30Be.

PuckoBe CBbpP3aHd ¢ MAKPOUKOHOMHUYECKATA Cpeaa

[Ipe3 mpenxomHaTa ToaMHAa MaKpOMKOHOMHYECKaTa cpeia Oe CHIHO BJIOLUIEHA M TOBa JOBEAE 10
3HaunTenHa uHpuanus B EBpo3onata u CAILl, B pesynrar Ha xoero Penepannusat Peseps na CAILLl,
EBponeiickara Ilentpanna banka u bbarapckara HaponHa baHka HEKOJKOKpaTHO IIOBHILMXA
OCHOBHUTE CH JIMXBEHH MIPOLICHTH, B OIUT J]a OBJIAAEAT PACTSILIUTE OTpeduTencky ueHn. KonkpeTHo 3a
JIpY’KECTBOTO OT 3HAUYEHUE € HApacTBAHETO HA EHEPrHMMHHTE PAa3XOAM M pas3XOJUTe 3a IEpCOHAI.
OuakBaHUsTa HA PPKOBOJCTBOTO €A I0XOJHOCTTA HAa ()MHAHCOBUTE AKTUBH 1A € 110 -BUCOKA.

B Te3u ycnoBus ppKOBOACTBOTO Ha J[py’KECTBOTO HaIlpaBH aHAIW3 M MpeleHKa Ha CIIOCOOHOCTTa Ha
Jpy>XecTBOTO J1a MPOABIDKU CBOSATA JEHMHOCT KaToO JAEHCTBAILIO HpeAarnpusTHe Ha 0aza Ha HaJIMYHATA
WHpOPMAIIUS 32 MPEIBUANMOTO ObJele U PhKOBOJCTBOTO OYaKBa, 4e J[py»KeCTBOTO UMa JIOCTATHYHO
(hMHAHCOBH pecypcH, 3a Jia POJBIDKK ONlepaTHBHATA CH JIGHHOCT B OJHM3KO OBJEIIe U MPoabDKaBa Ja
mpuiiara MpUHIIKIA 32 JISHCTBAIIO MPEIPUSITHE IPH NU3TOTBSHETO HA (PUHAHCOBHSI OTYET .

3. IIpoMeHM B CHETOBOJHATA MOJUTHKA

3.1. HoBu cTangapTu, Bje3JM B cuiia ot 1 sayapu 2022 r.

Jpy>XecTBOTO € NPHIIOKUIIO CIEAHUTE HOBH CTaHIAPTH, U3MEHEHHA U pa3sicHeHus kbM MCDO,
pa3pabotenu u myonukyBanu oT CbBeTa 10 MEXIyHapOIHH CYETOBOJHU CTaHIAPTH, KOUTO ca
3aIBIDKUTENTHH 32 PUJIaraHe OT TOAMIIHUS ITepHo/, 3amousamnt Ha 1 ssHyapu 2022 ., HO HIMAT
chlIecTBEH e(eKT OT IPUIAraHeTO UM BbPXY (PMHAHCOBHUS pe3yaTaT U HUHAHCOBOTO CHCTOSHUE Ha
HpyxecTBOTO:
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o l3menenus B MCDO 3 busnec Komounaruu, MCC 16 Umotu, Marmau u chopbxenus, MCC
37 [IpoBu3nH, yCIOBHY 33ABDKEHUS U YCIIOBHA aKTHBH B cwiia oT 1 ssHyapu 2022 1., IpUeTH oT
EC
o [omumman nomobperns 2018-2020 r. B cuina ot 1 stayapu 2022 1., mpuetn ot EC

3.2. CtanaapTu, U3MeHeHHs U Pa3siCHEHH s, KOMTO BCe OIIle He €a BJIe3JIM B CHJIA M He ce Mpujiarar
OT Mmo-paHHa 1aTa ot [{py:kecTBOTO

KbM narara Ha omoOpeHre Ha TO3U (PMHAHCOB OTYET Ca MyOJIMKYBaHU HOBU CTaHJApTH, U3MCHCHUS U
pa3sCHEHUS KbM CHIIECTBYBAIY BEY€ CTAaHIAPTH, HO HE ca BJIC3JIM B CUJIa WK He ca ipuetd oT EC 3a
(mHaHCOBaTa roinHa, 3amousama Ha | sayapu 2022 r., 1 He ca OWIIN IPWIIOKEHH OT TIO-PaHHA AaTa OT
HpyxectBoTo. He ce ouakBa Te 1a MMat chliecTBEH e()eKT BhPXY (UHAHCOBUTE OTYECTH HA
JpyxecTBOTO. PEKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH U U3MEHECHHS J]a ObIaT IPUETH B
CYETOBO/IHATA MOJUTHKA HA J[Py>KECTBOTO Mpe3 MbPBUS MEPUO]T, 3aTIOYBAIIl CJIC]] IaTaTa Ha BIM3aHETO
¥M B CHJIA.

[IpomenunTe ca cBbp3aHU ChC CIEIHUTE CTAHAAPTHU!

e I3menenus B MC®DO 17 3acTpaxoBaTennu 1oroBopu B cuia ot 1 ssHyapu 2023 r., npuet ot EC

o Usmenenus Ha MCC 1 IlpencraBsne Ha QunrancoBure ordetn, MCDO WzsBnenus 3a
npuwioxenue 2: OnoBecTsaBaHe HA CYCTOBOJIHU MOJIUTHKY, B ciiia oT 1 ssHyapu 2023 r., mpuetu
ot EC

o U3menenus B MCC 8 CyeroBojHA IOJIMTHKA, NPOMEHH B CYCTOBOJHUTE MPUOIU3UTEITHU
OLIeHKH U Trpemiku: OnpezaeneHue Ha CYSTOBOJHU NMPHOIN3UTETHH OLEHKH, B cUja OT | siHyapu
2023 r., mpuetu ot EC

e U3menenus B MCC 12 Jlanbpum BBpXy Aoxoaa: OTCpoueHUTE NaHBLU CBBP3aHU C aKTUBU U
[aCHUBH NMPOU3TUYAILY OT €AIUMHUYHY TpaH3aKUuU B cuna oT 1 suyapu 2023 r., npuetu ot EC

e U3menenus B MC®DO 17 3actpaxoBarennu goropopu: [IspBonavanno npunarane Ha MCOO 17
1 MCOO 9 — CpaBaurenna nahpopmarus B ciia ot 1 sayapu 2023 ., npuetn ot EC.

e II3menenus B MCC 1 Ilpencrassiae Ha puHancoBuTe oTueTH: Kinacupukanys Ha MacUBUTE KaTo
TEKYIIH U HETEeKYIIH, B CHJIa He 1o-paHo ot 1 sHyapu 2024 r., Bce omie He ca npuetn oT EC

o Mzmenenust Ha MC®O 16 JIuzunr: 3abKeHNE 110 JIM3UHT PU Tpoaax0da u oOpaTeH JU3UHT B
cwIa He no-paHo ot 1 sayapu 2024 r. Bee ome He ca npuetu ot EC

o Usmenenus B MCDO 14 ,,OTcpoueHn CMETKH MIPH peryIupany lieHn” B cuia oT 1 sayapu 2016
r., He ca mpuetu ot EC

4. CyeTOBOIHA MOJUTHKA
4.1. O01IM MOJIOKEHHA

Haii-3naunmure CYCTOBOJHH IIOJIMTUKH, IPpUIIAraHU IIPU U3rOTBAHCTO Ha TO3U CI)I/IHaHCOB OTYEeT, Ca
npeacCTaBCHU 11O-A0JTY.

@DUHAHCOBUAT OTYET € W3rOTBEH IpHW Clla3BaHe Ha MPHUHIMIIMTE 33 OLCHSIBAaHE Ha BCHUYKU BHIOBE
aKTWBH, TIACHBH, MPUXOAX U pa3xoau cbkriacHo MC®O. basure 3a oleHKa ca OMOBECTEHH MOAPOOHO

IIO-HATAaThK B CHCTOBOJHATA ITIOJIMTUKA KbBM (1)I/IHaHCOBI/IH OTYCT.

4.2.1lpeacraBsiHe Ha GUHAHCOBUSA OTYET

duHaHCOBUAT OTUET € mpenctaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsHe Ha pUHAHCOBU OTYETH
(pesmsupan 2007 r.). JdpyxkecTBOTO Mpue Ja MPEacTaBs OTdeTa 3a medandara Wid 3arydarta u Apyrus
BCEOOXBaTEeH AOXO/ B €IMHEH OTYET.

CpaBHHUTEJHM JaHHU

B ortuera 3a (QUHAHCOBOTO CBCTOSHME CE MPEACTABAT JBa CPAaBHUTEIHH IEPHOJA, KOTaTo
HdpyxecTBOTO:
- Tpujiara cC4eTOBOIHA MOJUTHKA PETPOCIIEKTUBHO;
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- MPEeHU3YUCIISIBA PETPOCIICKTHBHO MO3UIIUU BbB (PMHAHCOBUSI OTYCT; WU

- mpekIacu(uIrpa IO3UINH BbB (HHAHCOBHUS OTUET
U TOBa MMa CHIIECTBEH e()eKT BHPXy HH(OpMaNuATa B OTUeTa 3a (PMHAHCOBOTO CHCTOSHHUE KbHM
HaYaJI0TO HA MPEIXOAHMS IEPUOI.
B ocrananure enmemeHTH Ha (PMHAHCOBHS OTYET W CHOTBETCTBAIINTE MM MOSCHUTEIHU CBEICHUS
CpaBHHTEIHATA MH(POPMALIUS CE MPEACTaBs CaMO KbM Kpasi Ha IPEAXOIHUS OTYSTEH MIEPUO/T.
Koraro e HeoOxoammo, CpaBHUTETHHTE IaHHH Ce€ pekjIacu(puuupar W TPEeu3dncisBaT, 3a Ja ce
MMOCTUTHE ChIIOCTABUMOCT CIIPSMO IMPOMEHH B MPEACTABIHETO B TCKYIIUS TICPUO/T.

4.3.Cnejiku B 4y K/AeCTPaHHA BaJIyTa

Caenkute B 4yXKIeCTpaHHa BalyTa C€ OTYMTAT BHB (YHKUMOHAIHATAa BalyTa Ha JlpyXecTBOTO MO
odurnmanHust oOMeHeH Kypc KbM JartaTta Ha cienkara (o0sBeHus ¢(uKCHHT Ha beiarapcka HapomgHa
Oanka). [leyanbure W 3ary0uTe OT KypCOBU pa3iMK{, KOMTO BB3HUKBAT TPH YPEKIAHETO Ha TE3U
CACIIKUM U NPCOUCHABAHCTO HA MAPUYHHUTC IMO3UIHU B YYXICCTPaHHA BajJlyTa KbM Kpasd Ha OTUCTHHUA
TIepHO/, Ce MPU3HABAT B IevandaTa win 3aryoara.

HCHapI/I‘IHI/ITe MMO3ULMH, OLUCHABAHU 110 UCTOPHUYECKA IICHA B UYKACCTpaHHa BajlyTa, C€ OTUMUTAT 10
O0OMEHHUS Kype KbM JlaTaTa Ha caenkaTa (He ca mpeolieHeHn). HemapuuHuTe MOo3uIHHy, OICHSIBaHH 10
CIpaBeJIMBa CTOMHOCT B UYXKJICCTPAaHHA BATyTa, CE OTYMUTAT IO OOMEHHHUSI KypC KbM JlaTaTa, Ha KOSITO ©
oTpe/iesieHa CIpaBe/IINBaTa CTOMHOCT.

4.4. NuBecTHINH B ABIIEPHH NPEANPUSTHS

JbIl1epHU IpeanpusaTUs ca BCUUKU IIPEANPUATUSA, KOUTO C€ HaMUpaT M0J KOHTposa Ha JIpyKeCcTBOTO.
Hamune e xoHTpos, koraro JpyKeCTBOTO € H3JIOKEHO Ha, WIM MMa IpaBa BbpPXY, IPOMEHJIMBAaTa
BB3BPBIIAEMOCT OT HETOBOTO y4aCTHUE B MPEANPUATHETO, B KOETO € UHBECTUPAHO, U UMA Bb3MOXKHOCT
Jla OKaXe BB3ACHCTBUE BBPXY Ta3d Bb3BPBILAEMOCT IIOCPEIACTBOM CBOMTE IIPAaBOMOILUS BBPXY
NPEONpUsITHETO, B KOETO € HHBecTHpaHo. B wuuamBuayannust ¢uHaHcoB oryeT Ha JlpyxecTBOTO
WHBECTUIIMUTE B JBIICPHH TPEANIPHATHUS CE€ OTUUTAT 10 CEOECTOMHOCT.

Jpy>KecTBOTO TpU3HABA IUBHIEHT OT IBIIEPHO MPEANpUSATHE B MedanbaTa Wwind 3arybdara B CBOHTE

WHIAWBUOYAJTHU (bI/IHaHCOBI/I OTYETH, KOIraTo 6’[)]16 YCTAaHOBCHO IPaBOTO MY Jia IOJYYH JUBUJCHTA.

4.5. UHBeCTHIIMOHHUA HMOTH

Jpy>XeCcTBOTO OTYMTA HEJBMKMMHUTE UMOTH KaTO MHBECTUIIMOHHU UMOTH 110 MOJIejia Ha ClipaBeiuBaTa

CTOWHOCT. MHBECTHIIMOHHMTE WMOTH C€ OLEHSABAT ITBPBOHAYAIHO II0 CEOECTOMHOCT, BKIIFOYBAIIA

MTOKYITHATA IIeHA U BCSIKAKBU Pa3XO0/H, KOUTO Ca MPSIKO CBBP3aHH C MHBECTUIIMOHHUS UMOT.
MHBECTUIIMOHHUTE UMOTH CE MPEOIICHABAT HA FOJUIIHA 0a3a ¥ ce MpU3HaBaT B OTUETa 32 (PMHAHCOBOTO
CHhCTOSTHUE 110 TIa3apPHUTE UM CTOMHOCTH. Te ce onpenernsaT OT He3aBUCUMHU OIEHUTEH C MpoQecHoHaTHA
KBaIM(UKALKMSA B 3aBUCHUMOCT OT XapaKTepa M MECTOHAXOXKJICHHETO Ha HHBECTUIMOHHUTE HMOTH,
Oasupaiiku ce Ha I0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHSL.

Besika meuanba wim 3aryba OoT NMpoMsHa B CIpaBeUIMBaTa CTOWHOCT HMJIM OT NPOAaXOa Ha JaJieH
HMHBECTUIIMOHEH UMOT C€ IPM3HaBa He3a0aBHO B IeyanbaTa Wiy 3aryoara.

Jpy>XecTBOTO OTMUCBA HWHBECTHIIMOHHUTE CH WUMOTH TNPH TNPOJaKOAaTa UM WIM TpPU TPaHHOTO HM
U3BaXKJaHe OT ymnoTpeda, B ciydail ye HE C€ OYaKBaT HUKAKBH MKOHOMHUYECKH M3TOOU OT TAXHOTO
ocBoOoxaBane. [leqanbure ninm 3aryouTe, Bb3HUKBAIIN OT M3BAXKAAHETO UM OT ynoTpeOa Wi TsXHaTa
npogax0a, ce MpU3HABAT B Ievadara Wik 3aryoara.

4.6.®@uHAHCOBH HHCTPYMeHTH cbriacuo MCPO 9
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IIpu3HaBaHe, olleHSABaHE U OTIMCBAHE

HpyxecTBoTO Tpn3HaBa ()MHAHCOB aKTHUB WM (UHAHCOB MACHB BHB (DMHAHCOBUS CH OTYET, CaMo
korato [Ipy>kecTBOTO CTaBa CTpaHa IO JOTOBOPHUTE KIIay3U Ha ChOTBETHUS (PMHAHCOB MHCTPYMEHT.

[Ipu mbpBOHAYATHOTO MpPU3HABAHE MPEANPHUIATUETO OLCHSIBAa (DUHAHCOBHUTE aKTHBU (C M3KJIIOYEHHE Ha
THPTOBCKUTE B3EMaHHUsS, KOUTO HSAMAT CBIICCTBEH KOMIIOHCHT Ha (UHAHCHpaHEe, OINpelelicH B
ceorBercTBe ¢ MC®O 15) u (¢uHAHCOBUTE TACHBU [0 TAXHATAa CIpaBeJIMBa CTOWHOCT.
CrnpaBezyiuBaTa CTOMHOCT Ha JiajJieH (PMHAHCOB aKTUB/TIACHUB NMPH IMBPBOHAYAIHOTO MY IMpPHU3HABAHE
0OMKHOBEHO € JOTOBOpHATa IieHa. /JloroBopHaTta mena 3a (MHAHCOBH aKTHBH/TIACHBU OCBEH (PMHAHCOBH
aKTHBH, OLCHSIBAHU IO CIPaBeAIMBa CTOMHOCT Ipe3 nevandara Win 3arybarta, BKIIOUBA pa3xoAuTe MO
c/ieKaTa, KOMTO Ce OTHACAT MPSKO KbM TNPHI0OWBAHETO/M3ABAHETO HA (DMHAHCOBUS WHCTPYMCHT.
Pazxogure mo cpenkara HampaBeHH IpH NpuAOOMBaHETO Ha ()MHAHCOB AKTHB W H3JAaBaHETO Ha
(MHAHCOB TAacHB, OICHSBAHM MO CIpPaBeAJIUBA CTOMHOCT Mpe3 medandara WM 3arybaTa ce OT4MTAT
He3a0aBHO KaTO Pa3xol.

AKo cripaBeyIMBaTa CTOWHOCT NP FPBOHAYAIHOTO IPU3HABAHE CE Pa3iMyaBa OT LIeHATa Ha CHIENKAaTa,
MIPEANPUITHETO OTUUTA CYETOBOIHO TO3U MHCTPYMEHT KbM Ta3H J1aTa Mo CICAHMS HaUMH:

a) 10 CIpaBe/UINBa CTOMHOCT Ha 0a3a JoKa3aHa KOTHUpaHa [[EHA Ha aKTHBEH I1a3ap 3a UAEHTUYEH aKTUB
Wi macuB (T.€. BXoAsma WHpopMaIusa Ha HUBO 1), miu Ha 0a3aTa Ha TEXHHKA 32 OICHSIBAaHE, KOSATO
M3M0JI3Ba CaMoO JaHHM OT HaOmromaeMu maszapu. [IpeampusaTHeTo NpU3HABA pa3IdKaTa MEXKIY
CIpaBeAIMBaTa CTOMHOCT IPU IbPBOHAYATIHOTO MPU3HABAHE M IIEHATa Ha cIeKaTa KaTo medanda Wiu
3ary0a;

0) BbB BCHYKHM OCTAaHAJIM CIydal — II0 CIIPaBEUIMBAa CTOWHOCT, KOPUI'HpaHA, 3a Ja CE OTCPOYH
pasnMKaTa MeXIy CIIpaBeIInBaTa CTOMHOCT IIPY ITBPBOHAYAIHOTO NPU3HABAHE U IICHATA HA CIHEIIKATa.
Cren mbpBOHAYAJIHOTO MPU3HABaHE NPEANPHUITUETO NMPHU3HABA Ta3H OTCPOYEHA pa3iidKa KaTo Iedanda
WK 3ary0a caMo J0 CTEINeHTa, B KOATO TS MPOM3THYA OT NMpOMsHATa B AafeH (HakTop (BKIOYUTEIHO
BPEMETO), KOWTO TMa3apHUTE YYACTHUIM OMXa B3eJH 0]l BHUMaHWE NPU OIpPEJCIISTHETO Ha IIeHaTa Ha
aKTHBA WJIU TIACHBA.

[Ipy TBEPBOHAYANHOTO TpH3HABaHE MAPYKECTBOTO OIEHSBA THPrOBCKUTE B3EMaHHUs, KOUTO HsIMAT
CHILECTBEH KOMITOHEHT Ha (puHaHcupane (onpeseieH B cboTBeTcTBUe ¢ MCDO 15), 10 chOTBETHATA UM
IleHa Ha cenkara (kakTo e onpeneneHo B MCDO 15).

HOKyHKa HIIn npoL[a>K6a Ha (1)I/IHaHCOBI/I AKTUBU CC€ IIPpHU3HABa YpPE3 H3MOJI3BAHCTO HAa CYHCTOBOJHO
oTuMTaHe Ha Oaza JaTaTta Ha CACJIKATa - IaTaTa, Ha KOATO APYKECTBOTO € IMMOCJIO aHTa)KUMCEHT J1a 3aKyIIN
ChbOTBCTHUTC q)HHaHCOBI/I AKTHBH.

duHAaHCOBUTE aKTHBH CE€ OTIMCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO, KOTAaTO
mpaBaTa 3a MOJy4aBaHE HA MAapUYHHU CPEACTBA OT TE3M AKTHBU Ca W3TEKIHM, WIM Ca NPEXBBPICHU H
IPYKECTBOTO € MPEXBHPIMIIO CHIIECTBEHATA YacT OT PHCKOBETE M IOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JPYro ApPYyKecTBO (JUIe). AKO IpYyKECTBOTO MPOIbKaBa Aa IbPKH ChIIECTBEHATA YacT OT
PHUCKOBETE U MOJ3UTE, aCOLMUPAHU ChC COOCTBEHOCTTA Ha JlajieH TpaHcdepupaH (UHAHCOB aKTUB, TO
npoabKaBa Ja IpH3HaBa aKTHBa B OTUYCTa 3a (1)I/IHaHCOBOTO Ch CbCTOAHUC, HO IIpHU3HABa CbIIO U
00e3neueHo 3aIbJKEHUE (3aeM) 3a MOJyUYeHUTE CPEJICTBA.

HpI/I OTIIMCBAHCTO HaA (1)I/IHaHCOB AKTHUB B HCTOBATa LAJIOCT pa3jiMKaTa MCKAY OajaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTIIMCBAHETO U IMOJTYYCHOTO Bb3HArpaXXJC€HUeE CC IIprU3HaBa B revagbaTa uin 3ary6aTa.

dunaHcoBuTe TacWBH (WM 4YacT OT ()MHAHCOBHS MACHB) C€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO
CBbCTOSIHME, KOraTO T€ Ca IIOTac€HU — T.€. KOraTo 3aJbIDKCHUETO, € U3IBIHEHO, € aHYIUPAaHO WU
9
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CPOKBT MY € U3TEKBII.

Knacudgukanusa u nocjeasaia oeHKa

duHaHCOBH aKTUBH

K.]'IaCI/I(bI/IKaL[I/IHTa Ha (I)I/IHaHCOBI/ITC AKTUBU CC HU3BHBpPIUIBA KbM JaTaTa Ha NObPBOHAYAJIHOTO HM
IIpu3HaBaHC B OTYECTa 3a (I)I/IHaHCOBOTO CbCTOSIHHE. B 3aBHCHMOCT OT HayMHA Ha IIOCJICABAIIOTO
OTYUTAHEC, q)HHaHCOBI/ITe aKTHBH CC KHaCI/I(bI/II_II/IpaT B ¢1HA OT CJICAHUTC KaTCrOpHu:

e (MHAHCOBU aKTHBH, OIICHSIBAHH 110 aMOPTU3UPaHA CTOWHOCT;
e (hMHAHCOBU aKTHBH, OIICHIBAHH IO CIIPaBeJIMBa CTOMHOCT IIpe3 medanoaTa win 3aryoara;

e (hMHAHCOBH aKTHBH, OICHABAHM 10 CIIPABEIMBA CTOMHOCT IMpe3 JPYr BCEOOXBATEH IOXOM C
win 0e3 pekiacu(UKaIMsd B nedandara Wik 3arydoara B 3aBUCHUMOCT Jalld Ca ABJITOBU WM
KalMTaJIOBU HHCTPYMEHTH.

HpyxectBoTo Kinacupuuupa (HUHAHCOBUTE AKTHBH KaTO OLCHABAaHHU BIIOCJIEACTBUE 10 aMOPTHU3UpPaHa
CTOMHOCT Ha 0a3aTa Ha CICAHUTE JBE YCIOBHUS:

a) Om3HEeC Mojena 3a yrpaslieHHe Ha ()MHAHCOBUTE aKTHBH Ha MPEANPHUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MOTOIM HA (PUHAHCOBHSI AKTHUB.

DUHAHCOBY AKTHBH, OLCHSIBAHHU [0 AMOPTU3MPAHA CTONHHOCT

Tazu KaTeropusa BKJIIOYUBA TBPTOBCKHM M APYTI'M B3CMaHUA, NPCAOCTABCHU 3a€MH, IApUYHU CPCACTBA U
APYyryd OBJTOBU MHCTPYMEHTH, 3a KOUTO Ca U3IIBJIHEHHU CIICAHUTE ABE YCIOBUA:

a) (MHAHCOBUAT aKTHB C€ IObP)KM B PaMKHTE Ha OWM3HEC MOAEN, YMATO LeJI € aKTUBUTE Oa Obaar
IbpKaHHU, 3a 1a ce chOepaT TOTOBOPHUTE MAPUYHH ITOTOIH; U

0) chriIacHO JOTOBOPHHUTE YCJIOBUSI HAa (PUHAHCOBHS aKTHB Ha KOHKPETHH JaTH BBH3HHKBAT MapUYHH
MOTOIM, KOMTO Ca EIMHCTBEHO IUIAIIAHWS MO TJIABHWIIA M JIMXBa BBPXY HENOraceHara cyMa Ha
TJIaBHUIIATA.

Ta3u kareropus BKJIIOYBA HEJCPUBATUBHU ()MHAHCOBU aKTHBHU, KOMTO HE CE KOTUPAT HA aKTHUBEH Ia3ap.
Crnen mbpBOHAYATHOTO TPHU3HABAHE TE€ C€ OICHSBAT [0 aMOPTHU3WMpaHa CTOWHOCT C HM3IOJI3BaHE Ha
MeToJla Ha eQeKTHUBHAaTa JMxBa. J[MCKOHTHpaHe HE C€ W3BBHPIIBA, KOraTo e(eKThT OT HEro e
HECHIIECTBEH.

e  TBHproecku B3eMaHHUs

TBproeeckuTe B3eMaHUs ca CYMH, ABJDKMMH OT KITMEHTH I10 IOTOBOPH B OOMYAaWHUS X0 Ha CTOTIaHCKAaTa
neiitHoctT. OOMKHOBEHO TE Ce€ JIBJDKAT 33 YpEeKIaHe B KPAaThK CPOK U ca KJIACH(PHIIUPAHHU KAaTO TEKYIIH.
TBproeckuTe B3eMaHHs c€ MPU3HABAT IIBPBOHAYAIHO B pa3Mep Ha Oe3yCIOBHOTO Bb3HArpakIcHUE,
OCBEH aKO ChJIbPKAT 3HAUYUTEITHH KOMIIOHEHTH Ha (pUHaHCHpaHe. [[pyKeCcTBOTO JbPKU THPTOBCKHUTE CH
B3eMaHMs C LeJ chbOWpaHe Ha JOTOBOPEHHTE MApWYHU MOTOLM M CJENOBATENHO THU OLEHSBA IO
aMOpTU3MpaHa CTOMHOCT, Karo M3IMO0JI3Ba MeToAa Ha edeKTUBHATa JinxBa. J[MCKOHTHpaHe HE ce
W3BBPIIBA, KOTaTO €(PEeKTHT OT HETO € HECHIECTBEH.

DUHAHCOBM AKTHBH M0 CMPAaBEAJINBA CTOWHOCT Mpe3 meyandara uid 3aryoara

(DUHAHCOBU aKTHWBH, 32 KOUTO HE € NPUIOKUM OW3HEC Mojnen ,JbpKaHh 3a ChOUpaHe Ha
JIOTOBOPHHTE MAPUIHH TMOTOIHU " WK OW3HEC MOJeN ,, JbP)KAHH 3a ChOMpaHe U mpojaaxoda‘, KakTo 1
(hMHAHCOBY aKTWUBH, YUUTO JOTOBOPHH MAPUYHU MOTOLM HE Ca SIUHCTBEHO IUIAIIAHUS HA TTaBHUIIA U
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JIUXBH, CE OTUMUTAT 110 CIIPABEIINBA CTOHHOCT Tpe3 Niedandara wiu 3aryoara.

B Ttazm KaTeropusa I[p}I)KeCTBOTO OTYUTa MHBECTUIIMU B KallUTaJIOBU MHCTPYMEHTH. I[pY)KeCTBOTO
OTYHTA TE3U MHBECTULIUH IIO CIIpaBCJINBa CTOMHOCT npe3 rnevaabaTa Uad 3ar y6aTa 1 HE € HallpaBUJIO
HCOTMCHHUM I/I360p Ja OTYMTa MHBCCTHUIHUUTC TI0 CIpaBCIAJIMBa CTOMHOCT apes3 apyr BceoOXBaTeH
JOXO0M. I[pymeCTBOTO OTYUTa MHBECTULHHU B KaIllMTAJIOBU MHCTPYMEHTHU KaToO (l)I/IHaHCOBI/I AKTHUBU
OTYHUTAHU I10 CIIpaBCAJINBa CTOMHOCT B I€YaI0N UIU 3ary61/1.

[IpomenuTe B clipaBenMBaTa CTOMHOCT Ha aKTHBUTE B Ta3W KATETOPHs CE€ OTpa3sABaT B medandaTa
win 3arybara. CrpaBejyiuBaTa CTOWHOCT Ha (DUHAHCOBUTE AaKTUBU B Ta3W KaTeropus ce
ompesens upe3 KOTUPaHU LIEHN Ha aKTUBEH Ia3ap WX Ype3 U3MOJ3BaHe HAa TEXHUKHU 3a OICHSIBAHE, B
CIIy4ail 4e HiMa aKTHUBEH Iazap.

DUHAHCOBM AKTHBH M0 CPABEIJIHBA CTOHHOCT Mpe3 APYr BCeoOXBATEH T0XO/

Jpy>kecTBOTO OTYMTA (PMHAHCOBUTE AKTUBH I10 CIPABEIINBA CTOMHOCT B IpyT BCEOOXBATEH A0XO, aKO
AKTUBUTE OTTOBApST Ha CIEIHUTE YCIOBUS:

e JIpyXecTBOTO yIpaBisiBa aKkTHBHTE B PAMKHUTE Ha OW3HEC MOJEN, YHATO WLEd € Aa ABPKH
(hMHAHCOBHTE aKTHUBH, 32 Ja ChOMpa JOTOBOPHU MAPUYHHU ITOTOIH U J1a TH MPOJaBa; U

e (CpIyIaCHO AOTOBOPHUTE YCIOBHMA Ha (MHAHCOBUSI AaKTHB HA KOHKPETHH [aTH Bb3HUKBAT
MapU4HU NOTOLH, KOUTO Ca €IMHCTBEHO IUIAIAaHU HA TJIaBHULA U JIMXBHU BbPXY HEIIOraceHaTa
CyMma Ha I'IaBHULATa.

(DUHAHCOBY aKTHBH I10 CIIPABEIJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH TOXO/ BKIIOYBAT:

e KanuranoBu IEeHHUW KHUXA, KOUTO HE Ca ABPKAHH 32 THPryBaHE M KOWUTO JPY>KECTBOTO
HEOTMEHUMO € U30paJio Ipy IIbPBOHAYAIHO NMPU3HABAHE, Ja IPU3HAC B Ta3U KaTErOpuUs

IIpu ocBOOOXAaBaHETO OT KAITUTAJIOBU MHCTPYMEHTH OT Ta3H KaTeropHsl BCsAKa CTOMHOCT, OTUETEHA B
MPEOLEHbYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKsacu(uIrpa B HepaspeeneHaTa neqainoa

OO0e3uenka

Ha Bcsika oTdeTHa aTa JIpy>KeCTBOTO OIICHSBA U OIpe/ielisi OYaKBaHUTE KPEJUTHH 3aryOu 3a BCEKH BUJI
(MHAHCOB aKTUB WM eKcro3nuus. Llenra Ha Bb3NpHeTUTE MOAX0AHM 32 00e3IeHKa € 1a ObAaT Npu3HaTh
OYaKBaHWTE KPEIUTHU 3aryOH 3a IIeNHsl CPOK Ha BCHYKH (PUHAHCOBU WHCTPYMEHTH, YAHTO KPEIUTECH
PHUCK C€ € yBEIUYWJI 3HAYUTEIIHO CIIe]] IbPBOHAYAIHOTO IIPU3HABAHE — HE3aBUCUMO JAIH Ca OLICHEHU
WHJUBHIYAJIHO WIN KOJEKTUBHO — KaTO C€ B3€Ma MpEeABUJ LsjaTa pasyMHa U apryMEHTHpaHa
WH(pOpMAIUs, BKIIOYUTEITHO U 32 ObJeiun nepruoan. [Ipu orieHKkara cu ApyKEeCTBOTO OTYUTA IPOMSHATA
B PUCKa OT HAcThIIBaHE Ha HEM3IbJIHEHHE NPE3 OYAKBAHUS CPOK HAa (PMHAHCOBUSI MHCTPYMEHT, a He
MpOMsIHATa B pa3Mepa Ha OYaKBaHHUTE KPEAMTHH 3aryOW. 3a Jla HalmpaBU Ta3W OIEHKa, IPEANPUITHETO
CpaBHSBa PHUCKa OT HACTHIIBAHE HA HEHM3IIbJIIHEHHE 1O (PMHAHCOBUS MHCTPYMEHT KbM OTYETHATa AaTa U
KbM J1aTaTa Ha IbPBOHAYAIHOTO IIPU3HABAHE.

[Ipu npuitaraHeTo Ha Ta3u MOAXO0J, HACOUYECH KbM OBICIIETO, CE MIPABH Pa3rpaHUUCHUE MEXKY:

° q)HHaHCOBI/I HWHCTPYMCHTH, YUCTO KPECAUTHOTO KAaUCCTBO HC CC € BJIOLINJIO 3HAYUTCIIHO CIIPAMO
MOMCHTA Ha IbPBOHAYAJIHOTO IPU3HABAHC UJIM UMAT HUCBHK KPCAUTCH PUCK (<Da3a 1) u

e (hMHAHCOBU HMHCTPYMEHTU, YHETO KPEIUTHOTO KAYECTBO CE€ € BJIOIIMIO 3HAYUTEIHO CIIPSMO
MOMEHTa Ha TbPBOHAYAIHOTO MTPU3HABAHE WJIM Ha KOWTO KPEAUTHIS PUCK HE € HUCHK (Daza 2)

o ,daza 3“ oOxBaria GUHAHCOBH aKTHBH, KOUTO MMAaT OOEKTHBHHU J0Ka3aTeCTBa 3a 00e3leHKa
KBbM OTUETHATa Jarta. HI/ITO €IUH OT (i)I/IHaHCOBI/ITe AKTUBU Ha ﬂp}I}KGCTBOTO HE I1011a1a B Ta3nu
KaTeropusl.

12-Meceunr OdYaKBaHU KpEeaAUTHU 3ary61/1 CC NpHU3HABAT 3a I'bpBaTa KaTCropusa, AOKATO OYAKBAHHUTC

11



Xonguur UeHtop AL,

MpunoxkeHne KbM nHAMBUAYaNeH GUHAHCOB OTYET

30 toHK 2023r.
3aryOu 3a Lejiusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH C€ MPU3HABAT 3a BropaTa Kareropus. OuakBaHUTE
KPEJAWTHU 3aryOH ce OIpEeNeNsIT KaTo pa3jiuKaTa MEXy BCHUKU JOTOBOPHU IMAPUYHU TOTOIM, KOUTO CE
I'BDKAT Ha J[pyEeCTBOTO M MapUYHUTE MOTOIM, KOUTO TS JEHCTBUTEIHO OYaKBa Ja MOJy4H (,,[IapHUCH
Hemoctur). Ta3W pa3nmuka € MUCKOHTHpaHa IO ITEPBOHAYATHHUS €(PEKTHBEH JIMXBEH MPOIEHT (WM C
KOPUTHPAHUS CIIPAMO KpenuTa e(heKTHBEH JINXBEH MPOIICHT).

Monaudurnpanu GUHAHCOBH aKTHBH

AKO TOTOBOPHHUTE MAPUIHH MOTOITH Ha (DMHAHCOB aKTHB Ca OMIIHM MPEIOTOBOPECHU W MOIU(DHUITUPAHA H
(UHAHCOBHUSAT aKTHB HE € OTIHCAaH, IPY>KECTBOTO OLICHSBA JAaH € HACTHITMIIO 3HAYUTEITHO YBEIHYCHUE HA
KPEIUTHUS PUCK HAa (PUHAHCOBUSI HHCTPYMEHT KAaTO CHIIOCTABSI:

a) pHCKa OT HAcThIIBAHE Ha HEW3IIBIHEHWE KbM OTUETHaTa Aara (Bb3 OCHOBA Ha MOJIU(PHUINPAHUTE
JIOTOBOPHH YCJIOBHUS); U

0) pucKa OT HaCTBhIIBaHE HA HEM3IIBIHEHUE KbM JlaTaTa Ha MbPBOHAYATHOTO MPU3HABaHE (BB3 OCHOBA Ha
I'BPBOHAYATHNUTE, HEMOANDUIIMPAHH JOTOBOPHU YCIIOBHS

OreHsiBaHE HA OYAKBAHU KPEAUTHH 3ary0n

[IpennpustreTo oleHsBa OYaKBAaHUTE KPETUTHU 3aryOH 1Mo (MHAHCOB MHCTPYMEHT Taka, 4e Ja ObJe
B3€Ta MPE/BULI;

a) cymara, omnpejesaeHa Oe3pUCcTpacTHO U IpeTerjieHa Ha 0a3aTa Ha BEPOATHOCTTA Upe3 OLCHSABAHE Ha
00xBaTa Ha Bb3MOKHUTE PE3yITATH;

0) CTOIHOCTTa Ha MapHUTE BHB BPEMETO; H

B) pa3yMHaTa U apryMeHTuUpaHa WH(pOpMalus, 10CThIIHA 0e3 W3BbPIIBAHE Ha W3JHIIHHA Pa3XOId HIIH
yCUIIUsST KbM OTYETHATA JaTa, 33 MUHAIM CHOUTHS, TEKYIIHM YCJIOBHS M IPOTHO3HUPAHUTE ObACIIH
MKOHOMHYECKH YCIIOBHSI.

HpI/I mnperjel Ha B3€MaHUs 110 JOTrOBOPH 3a HECHUU, NPCAOCTABCHU 3aCMU, HOKyrIKO-HpOI[a)K6a Ha IICHHU
KHMXKa I[p}I)KeCTBOTO MpaBu MHAWBUAYAJICH aHAJIN3 HA KOHTPArcHTa, yCJIOBHATA HA CACJIKATA, HAJINYNC
Ha o0e3rneueHue u ap.. W3uncnenusra 3a ogakBaHaTa KpeaAuTHa 331"}763. CC MpPaBAT 4Ype3:

e  OIIeHKa Ha ()MHAHCOBHS MHCTPYMEHT (AMCKOHTUPAHU MAPUYHU ITOTOLH U JIP.) W/WIH
®  aHAJM3 U OIIEHKA Ha IUIATEeKOCIIOCOOHOCTTA Ha APY’KECTBAaTa — KOHTPAreHTH;

AHaM3bT M OLIEHKATa Ha IIaTeKOCIIOCOOHOCTTa Ha KOHTPareHTHTe ce 0asnpa BbpXy MOJEN Ha ANTMaH
3a pa3BUBAIlM ce mazapu. YucioBaTa CTOMHOCT Ha Mojena Ha ANTMaH ce TpaHcepupa 0 KpeluTeH
PEUTHHT HAa MEXIYHApOIHH PEUTUHTOBH areHUrU. KpeAUTHUAT PEHTHHT ce ChIIOCTaBs ¢ MEXIyHapOIHa
CTaTUCTHKA 32 BEPOSITHOCT 32 cObJBaHE Ha HEOIAronpuATHU CHOUTHUS U BEPOSTHOCTTA 3a (popMuUpaHe Ha
KpeInTHHU 3aryou.

B pesynrtar Ha MHOUBHIYyaNieH Mperiie]] Ha BCAKO B3€MaHE PBHKOBOJICTBOTO IPaBU MPEIEHKa OTHOCHO
MPUJIOKEHUETO Ha Hail-aJIeKBaTHUs METOJ Ha 00€3I[eHKa Ha ChOTBETHOTO B3eMaHe, BOJIEI] 10 00EKTHBHO
MpEeJICTaBsIHE Ha OYaKBaHATa KPEAUTHA 3aryoa.

KopekTus 3a 3aryou

bamancoBara CTOHHOCT Ha aKTHUBA CE€ HaMaJlsBa YPe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA 32 OTUYHUTAHE
Ha OYaKBaHUTE KPEIAUTHU 3ary0OH, a CTOWHOCTTA Ha 3ary0ara ce OTpa3siBa B TEKYIIUTE Pa3X0.Iy.
O6e3nenkara cerimacao MCOO 9 e npencraBena Ha nosutus «Oo6esnenka no MCDO 9, HeTHO» B
Otuyera 3a BCeOOXBaTHUS JOXO/I.

DOUHAHCOBHU NACHBH

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEeOuTH), 3aJbDKEHUS KbM JOCTaBUYHALMA H JPYTH
KoHTpareHTd. [IbpBOHAYANHO Te ce MpHU3HaBaT B OaiaHca MO CIPABEIMBA CTOMHOCT, HETHO OT MPEKUTE
pa3xo/y M0 TPaH3aKIUATA, a MOCSABAI0 — [0 aMOPTU3UpyeMa CTOMHOCT IO METoja Ha e(eKTHBHATa
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nmuxpa. EnemenTtute, knacuduuupaHu KaTo THPrOBCKH M JIPYTH 3aJIBJDKCHHS OOMKHOBEHO HE Ce
OLICHSIBAT OTHOBO, Thil KaTO 33bJKEHUATA Ca U3BECTEHU C BUCOKA CTEIIEH HA CUTYPHOCT U YPEXKIaHETO
€ KpaTKOCPOYHO.

JIuXBHU, TUBUIEHTH, 3aTy0U U NeYaaou

JIuxBu, MUBUAEHTH, 3aTyOH W Me4aiOn, CBbpP3aHu ¢ (MHAHCOB WHCTPYMEHT WJIM KOMITOHEHT, KOUTO €
(vHAHCOB TacWB, C€ TPU3HABAT KAaTO MPUXOAM WM Pa3XoAW B TMevanbara wiu 3aryOara.
PasnpenenenusiTa 3a mpuTeKaTeNNTe HA HHCTPYMEHTH Ha COOCTBEHHS KAaITUTAJl Ce MPU3HABAT AUPEKTHO
B COOCTBCHUS KaIHUTAJ.

Pa3zxoaure TO omepanusaTa 3a KaluTajdoBa CHAENKa Ce OTPas3sBaT CUETOBOJHO KAaTO HaMalleHHe Ha
coOCTBEHUS KaUTAl.

Knacudukamusara Ha GrHAHCOB MHCTPYMEHT KaTo ()MHAHCOB IMACHB WIJIM MHCTPYMEHT Ha COOCTBEHHS
KaIuTal ONpeelis Jalu TUXBUTE, TUBUACHTHTE, 3aryOUTe U NevaiOuTe, CBbP3aHH ¢ TO3H HHCTPYMEHT,
CC MIpU3HAaBAaT KaTO NPUXOAH WIN pa3xXoau B Heqan6aTa 501041 3ary6aTa HJIM KaTO NPpOMCHH B coOCTBEHMUS
KanmuTan. Pasxojure TMpW HM3IaBaHETO WM MPUIOOMBAHETO HA CBOW WHCTPYMECHTH Ha COOCTBEHUS
KaluTal Ce OTYMTAT B KAIMTAN, HAPUMEP MPH KalKUTajIoBa CIeNKa Pa3XoIUTe 110 CIeNIKaTa ce OTYNTAT
CUCTOBOJIHO KATO HAMAJICHHE Ha COOCTBEHUS KaIUTAll.

JluBUIEHTUTE ce MPU3HABAT B Ievyandara WK 3arydata caMo Koraro: a) MpaBoTO Ha MPEeaNpUsITHETO a
MONy4YH IUJIalllaHe Ha IUBHIEHT € YCTAaHOBEHO; 0) MMa BEPOSATHOCT MNPEONPHUITHETO Aa IOIy4H
WKOHOMHYECKH TIOJI3H, CBBP3aHU C IWBUJICHTA; M B) pa3MephT HA JUBHCHTA MOXKE Ja Obe HaJCKIHO
OLICHEH.

4.7 Haern akTUBH

Kakro e omucano B moscHenue 3, [IpyXecTBOTO HE € CTpaHa IO JM3MHIOBU JOTOBOPH HA JlaTara Ha
npuiarane 3a nepBu 0T HAa MCOO 16 ,Jlusunr”. He ce Hamara mpensyuciieHHe HAa CpaBHUTENIHA
nHpOopMAaIus.

4.7.1.CuyeTOBOAHA MOJHTHKA, IPUIOKHMA ciel 1 sayapu 2019 r.
Jpy>KecTBOTO KaTo JU3UHIOIIOIydaTell

3a HOBUTE NOTOBOPH, CKIItOUeHU Ha uiu ciuen 1 auyapu 2019 r. JlpyxecTBOTO MpeueHsBa Janu JaieH
JIOTOBOP € WJIM ChIbpKa JIU3UHT. JIMBUHTBT ce ompeness Karo ,,JIOrOBOP X YacT OT JOTOBOP, KOMTO
MPEIOCTaBsI IPABOTO Ja CE M3I0JI3Ba aKTUB (0a30BHUAT aKTHB) 3a OIPECIICH MEPHOJ OT BPpeMe B 3aMsiHa
Ha BB3HarpaxieHue.“ 3a Ja MNPWIOKHU TOBa ompenesneHue, [pyecTBOTO H3BBPIIBA TPU OCHOBHHU
MIPEICHKH:

o JAaJii AOTOBOPBT ChbABPIKA I/I,ZleHTI/I(i)I/II_II/IpaH AaKTHB, KONTO WJIH € HU3PpHUYHO MMOCOYCH B 1OTOBOpA, UJIN
€ IIOCOYCH I10 Honpa361/1paHe B MOMECHTAa, KOrato akTuBbT 6’1:)16 IMPEAOCTaBCH 3a IMOJI3BAHE

° pr)KCCTBOTO HMa IpaBOTO Oa IojJydaBa II0 CbhINECTBO BCHUYKHM HKOHOMHYCCKH IIOJI3U OT
HM3BIIOJI3BAHCTO HAa aKTHBA IMPE3 LEJIHA NCPpUOA Ha MOJ3BAHC, B PAMKUTC Ha ONIPCACIICHUA 00XxBaT Ha
MMpaBOTO MY Aa M3IOJI3Ba AKTHBA ChIJIACHO JOTOBOpPa

° pr)KeCTBOTO HMa IpaBO J1a PbKOBOAW HM3IIOJI3BAHCTO Ha I/I)_ICHTI/I(i)I/ILII/IpaHI/Iﬂ AKTUB IIPE3 LCIUd
neproJ Ha MOJI3BaHC.

HpyxecTBOTO OllEHsABa Jajid UMa MPABOTO Jla PbKOBOAM ,,KaK U C KakBa e 11I€ C€ U3IMO0J3Ba aKTUBBT
rpe3 1eJIUs IEPUO/I Ha MOJI3BaHE.

OHCH}IBaHC " IPpU3HABAHC HA JIM3UHT OT APYIKCCTBOTO KATO JIM3UHI'OIIOJTYYATEI

Ha navanmnara nmata Ha JTM3WHTOBHS JO0TOBOpP Jpy’>KECTBOTO Mpu3HaBa aKTHBA C MPAaBO HA IOJI3BAHE H
MacyBa M0 JIM3MHTa B OTYETa 38 (PUHAHCOBOTO ChCTOSIHUE. AKTHBBT C IIPABO Ha MOJI3BAHE CE OLIEHSBA 110
LIeHa Ha pUIOO0MBaHE, KOSATO CE ChbCTOM OT pa3Mepa Ha IbpBOHAYAIHATA OIICHKA Ha MTacHBa IO JIM3UHTA,
I'bPBOHAYATIHUTE MPEKH pa3XoJ, H3BBbPUIEHH OT J[py’KecTBOTO, OIEHKa Ha pPa3XOAWUTE, KOWTO
JU3UHTOMONYYATENAT LIe HalpaBU 3a JEMOHTaXX W IPEMEeCTBaHE Ha OCHOBHHUS aKTHB B Kpas Ha
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JIN3UHTOBUA JIOTOBOP M BCSAKAKBHU JIM3WHIOBU IIJIAI[aHUS, HApPAaBEHU MpPEAM JaTara Ha 3alo4yBaHE Ha
JU3WHTOBUS OTOBOP (MHHYC IOJYYSHUTE CTUMYJIIH TIO JIN3UHTA).

Z[py)KGCTBOTO aMOpTU3HUpa aKTUBa C MPaBO Ha IOJI3BAHE I10 JUHEWHUSA METOJ OT JaTaTa Ha 3allouBaHE
Ha JIM3WHI'a 00 IIO-paHHaTa OT ABETC AaTHU: Kpasd Ha IOJIC3HHA XHMBOT Ha aKTHBa C IIpaBO HaA ITOJI3BAHE
WM U3TUYAaHC Ha CpOKa Ha JIM3UHI'OBUA JOTOBODP. ,HI)Y)KGCTBOTO CbIIO TaKa MpEerijiexKaa akKTUBUTE C
IIpaBO HA II0JI3BAaHE 3a 0663HCHKa, KOraTto TakuBa UHAUKATOPU CHIICCTBYBAT.

Ha navannara gata Ha TH3WHTOBHS TOTOBOP Jpy»KECTBOTO OIeHsBa MacKBa IO JIM3WHTA 110 HACTOSIIIaTa
CTOWHOCT Ha JHM3WHTOBUTE IUIAIIAHWSA, KOUTO HE ca M3IUIATEHW KbM Ta3d Jara, JUCKOHTHUPAHU C
JIUXBEHUS TIPOICHT, 3aJI0KCH B JIM3UHTOBUS IOTOBOP, aKO TO3M MPOLIEHT MOXKE Ja 0bJie HEIIOCPEICTBEHO
oTpesieNieH Win TudepeHITHaTHUS JIMXBEeH MIPOLIEHT Ha J[py>KeCTBOTO.

3a Ja onpeacin I[I/I(bepeHHI/IaJIHI/Iﬂ JINXBCH IMPOLICHT, I[py)KGCTBOTO HM3I10JI3Ba MIpUETA MMOJIUTHUKA.

JIu3uHroBuTe IUIALIAHUS, BKIKOYEHUM B OLEHKATA Ha JIM3UHIOBOTO 33JBbJIDKEHUE, CE CBCTOST OT
¢duKcupanu TamaHus (BKIIOYUTETHO MO ChIECTBO (PUKCHpPaHU), TPOMEHIUBH IUIAIIAHUS Bb3 OCHOBA
Ha HMHAEKC WIM MPOLEHT, CYMH, KOMTO CE€ O4YakBa 1a ObJAaT IBJUKMMHU OT JIM3WHTONOJIydYaTels II0
rapaHIUUTE 32 OCTAThYHA CTOMHOCT M MJAINAHUs, IPOU3THYAILN OT OIINH, aKO € JOCTaThYHO CUTYPHO,
4e J[py»KecTBOTO Ili€ yNpaKHU TE3U OIIUHU.

Cren nHayanmHata Aarta MacHBBT IO JIM3HMHIA CE HaMalsBa C pa3Mepa Ha M3BBPILICHUTE IJIALaHUS U ce
yBeJIM4aBa C pa3Mepa Ha JIMxBarta. [[acuBbT 10 NTM3KHTA Ce MPEOLICHSBA, 3a 1a OTPa3u NPEOLEHKUTE MU
W3MEHCHUSTa HAa JIM3WHTOBHS JIOTOBOP WJIM Ja OTpa3d KOPUTHpPaHUTE (QUKCHpPAHW MO CHIIECTBO
JIM3UHTOBY TUIAILAHUA.

Koraro 3a1b/DKeHHETO 3a JIM3UHT Ce MPEOLICHsIBa, ChOTBETHATA KOPEKIIHS Ce OTPa3siBa B aKTHUBA C MPABO
Ha TOJI3BaHE WM Ce NpPU3HaBa B medyanbara wid 3arybara, ako OajaHCOBaTa CTOMHOCT Ha aKTHBA C
MpaBO Ha IMOJI3BaHE Beue € HaMaJIeHa /10 HyJia.

JpyecTBOTO € M30paio Ja OTYMTa KPaTKOCPOUHHUTE JIM3MHIOBH JOTOBOPH M JIM3MHIA HAa AaKTHUBU C
HUCKa CTOMHOCT, KaToO H3MO0J3Ba NPAaKTHUYECKUTE OOJEKUYeHHs, NMPEIBUACHH B cTaHgapra. Bmecro
MpU3HaBaHe Ha aKTHBH C MPAaBO Ha MOJI3BaHE U 3a]IBJDKEHHS 110 JTU3UHTOBYU JOTOBOPH, TUIAIIAHUSTA BbB
Bpb3Ka € TSAX Ce NMPHU3HABAT KaTo pa3xon B nevyandara WM 3arybara 1o JIMHEHHHUS METOJ 3a CPOKa Ha
JIU3UHTOBUS 10T OBODP.

OH]_[I/II/ITC 3a yABJDKaBaHC U IMPEKpaTABAaHC Ca BKIIIOYCHU B JOIOBOPH 3a HACMU HAa UMOTHU U o6opyaBaHe
B APYKECTBOTO, KOUTO CC€ M3IOJI3BAT 3a YBC/IMYAaBAHC Ha OINCpPAaTHMBHATA I'bBKABOCT 11O OTHOIICHHC Ha
YOpPaBJICHUETO HA AKTUBUTC, U3IOJI3BAHMU B OICPALMUTC HaA APYXKECTBOTO CC€ aHAIM3HUPAT C IIpU
OLCHKHUTC HA BCCKHU HACMCH JOI'OBOP.

B otuera 3a (1)I/IHaHCOBOTO CbCTOAHUEC M B JBaTa MNPCACTABCHU IEPHOJA, HAMaA IMPU3HATHU AKTUBUTE C
IIpaBO Ha IMOJI3BAHC U 3aABJDKCHUATA IO JIM3UHIOBU JOT'OBOPH, TBI KaTo APYKECTBOTO HE € CTpaHa II0
TaKHBa JIM3HI'OBU JOT'OBOPH .

B oruera 3a BceoOXBaTHUS J0X04 W B JiBaTa MNPCACTAaBCHU IICpUOJa HAMaA IPU3HATU pPa3sxodu I10
KpaTKOCPOYHUTE JIM3UHI'OBU JOT'OBOPU U JIM3WHI' HA AKTHBU C HUCKA CTOﬁHOCT, TBI KaTo APYXKECTBOTO
HEC € CTpaHa 110 TaKMBa JIM3UHI'OBU JOT'OBOPH.

HPY)KCCTBOTO KaTo JIM3UHIO4aTeClI

MC®O 16 HEe TTpOMEHSI CHIECTBEHO CUCTOBOIHOTO OTYMTAHE HA JIM3WHTA MPHU JU3MHTOAATeIuTe. Te
MPOABIDKABAT J1a KiIaCH(pUIMpAT BCEKH JHM3MHIOB JIOTOBOP KaTO ONEpaTWBEH WIM (PUHAHCOB JIU3UHT,
Mpwjiaraiku Ha MpakTHKa IpaBuia aHamoruyHu Ha Te3n B MCC 17, xouto ca MO CBIIECTBO ca
npexBbpieHu B HoBUsI MCOO 16.

JIn3uHTrOBUAT AO0TOBOp CC Knacn(bmu/lpa KaTO AOroBOp 3a (1)I/IHaHCOB JIM3UHI', aKO C HCT'0 CC€ MPECXBBPJIAT
o ChUICCTBO BCUYKHU PHUCKOBC U MU3roan OT COOCTBEHOCTTA BBbpPXY OCHOBHUS aKTHB, U KaTO JOTOBOP 3a
OIIEPATUBEH JIM3UHI, aKO C HEro HE CC MNPEXBHPJIAT IO CHUICCTBO BCHUYKM PHUCKOBE WM H3rogn OT
COOCTBEHOCTTA BBpPXY OCHOBHUS AKTUB.

4.8. I1apu 1 MapUYHHU EKBUBAJIEHTH
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[TapuynuTe CpeicTBa B JieBa Ca OICHSABAT MO HOMHHAJIHATA UM CTOWHOCT, a MAapUYHUTE CPE/ICTBA,
JNCHOMHHUPaHHU B YyXKJCCTpaHHa BalyTa - 1Mo 3akirountennus kypc Ha BHB kem 30 ronm 2023 r. 3a
LETUTe Ha CHCTABSHETO HA OTYETa 3a MApUYHHUTE MOTOLM MApUTe W TAPUYHUTE CKBUBAJICHTH Ca
Mpe/ICTABEHH KaTO MapHYHU CPEJCTBA MO0 OAaHKOBUTE CMETKH Ha JIPYIKECTBOTO.

4.9.TleHCHOHHH U KPATKOCPOYHYU Bb3HATPAXKIEHHS HA CIY:KUTEINTE

JpyXecTBOTO OTYUTA KPAaTKOCPOUHHU 3aABIHKEHUS M0 KOMIIEHCUPYEMH OTIYCKH, BB3HUKHAIHU TOpaIu
HEHW3ITIONI3BaH IUIATEeH TOAMIIEH OTIYCK B CIIy9YanTe, B KOUTO C€ OYaKBa TOW Ja ObJaT MOI3BaH B PAMKUTE
Ha 12 Mmecema crex maraTta Ha OTYETHHS NEPUOJ, Mpe3 KOWTO HAeTWUTE JIMIA ca TOJOXKHIIN TpyZa,
CBBP3aH C Te3U OTIMYyCKU. KpaTkocpouHHUTE 3aAbKEHHS KBM NIEpCOHaAIa BKIIOYBAT 3aIlJIaTH U COLIUATTHU
OCHTYPOBKH.

CerinacHo usnckBaHuATa Ha Kojekca Ha Tpyaa Mpu IpekpaTrsBaHe Ha TPYJOBOTO IPABOOTHOILIEHHE,
CJIeZ] KaTo CIIY>KUTEJISIT € MPUA00MII IPaBO Ha MEHCHSI 32 OCUTYPUTEJICH CTaX U Bb3pacT, [Ipy>kecTBOTO €
3aBJDKEHO J1a My M3IIJIaTH 00€3IIeTeHHE B pa3Mep [0 LiecT OpyTHU pabOTHH 3ariaTu. PHKOBOACTBOTO
€ B3eJI0 pellIeHHE Ja He HAUHCIIABa IPOBH3HH 32 33AbJDKEHHS, ThI KaTo APYKECTBOTO HsIMa ToJisiM Opoit
CITY>KUTEIIH.

JpyxecTBOTO HE € pa3paboTBAIIO M HE NMpUiIara IUIAHOBE 3a BH3HATPAXKICHHS Ha CIY)KUTEIHUTE CIEN
HaITlyCKaHe.

Kparkocpounure 1oxoau Ha CIIy>KUTEIHUTE, BKIOUYUTETHO U IOJaraéMUTe Ce OTIYCKH, Ca BKIIOYEHH B
TEeKyIIUTEe TacuBU Ha pei ,,3aJbJDKEHUS KbM IepcoHasla” IO HEIUCKOHTHpaHa CTOWHOCT, KOSTO
Jpy>kecTBOTO O4aKBa Aa U3ILIATH.

4.10. JlaHbIH BBPXY A0X0/12

PasxonuTe 3a maHpnM, MpHU3HATH B redanbaTa WM 3ary0aTa, BKJIFOYBAT CyMara Ha OTCPOUYCHHUTE H
TEKYIIM JaHBIM, KOUTO HE Ca NMPU3HATU B JPYrHs BCEOOXBATEH JIOXOJ WM JUPEKTHO B COOCTBEHUS
KaIuTal.

TexymuTe naHbYHW AKTUBU /WM TIACHBH TPEACTABISIBAT TE3W 3aJIBJDKEHHS] KbM WJIM B3€MaHUS OT
JMAHBYHUTE WHCTUTYIIMH, OTHACSAINM C€ 3a TEKYIIM WJIA MPEIXOJHU OTUETHU IMEpPHOJH, KOUTO HE ca
IJIATeHW KBbM Jarata Ha (PMHAHCOBUA OTYET. TeKyMUAT MaHBK € IIBIDKUM BBPXY oOiaraeMwusi HOXOZ,
KOWTO ce pa3iuyaBa OT IeuajiOara wid 3arybata BbB (DMHAHCOBUTE OTUYETH. M34yuMClsBaHETO Ha
TEKYIIHS JaHbK € Oa3upaH Ha TaHPUYHUTE CTABKH U HA IAHBYHUTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpasi Ha
OTUYETHHS MTEPHO.

OTcpoueHUTE JaHBIM CE W3YUCISABAT [0 MACHBHHS METOJ 3a BCHUKH BPEMEHHH Pa3IUKd MEXIY
OanmaHcoBaTa CTOWHOCT Ha aKTHBUTE W MACHUBHUTE W TSIXHATA JaHbuHA OCHOBA. OTCpOUYEH JaHBK HE Ce
NpeABMKAa TPU ITHPBOHAYAIIHOTO TpHU3HABAaHE HAa AaKTWB WM IACHB, OCBEH aKO CHOTBETHATA
TpaH3aKIKs He 3acsra JaHbuyHaTa MM CYCTOBOJHATA Teyada.

OTcpoueHUTEe NaHBYHU aKTHBHU U MACUBU HE C€ JUCKOHTHUpAT. [Ipu TAXHOTO U3UMCIEHUE C€ U3MO3BAT
JAHBYHM CTAaBKH, KOMUTO C€ OYaKBa Ja OBJAT MPHUIOKHUMH 3a IEPUOJa Ha peau3alusTa UM, MpH
YCJIOBHE Y€ T€ Ca BJIE3JIU B CHJIa WU € CUTYPHO, Y€ LIE BIE€3HAT B CUJIa, KbM Kpas Ha OTYETHUS IEPUOJ.
OTcpoueHUTE TaHBFYHU TTACHBH CE MPU3HABAT B ITHJICH pa3Mep.

OTCcpoueHN TaHBYHHM aKTUBU CE€ MPHU3HABAT, CAMO aKO CHINECTBYBA BEPOSITHOCT T€ Ja OBIAT YCBOCHHU
ype3 Obumenm obOmaraemMu joxonu. OTHOCHO MpEIeHKaTa Ha PHKOBOIACTBOTO 3a BEPOSTHOCTTA 3a
BB3HMKBAaHE Ha OBJEIIN O0JIaraeMu JOXOIH, Ype3 KOUTO Jla CE YCBOST OTCPOUYCHH NAaHBYHU aKTHBH,
BWKTE TIOSICHEHHE.

OTCcpoyeHU JaHBYHM aKTUBU U TMACHUBU C€ KOMIIEHCHUpAT, caMoO Koratro [Ipy»XecTBOTO uMma HpaBo U
HaMepeHHe J1a KOMIICHCHPA TEKYIUTE JaHbYHN aKTHBY WX TACUBHU OT ChIT[aTa JaHbYHA HHCTUTYITHS.
[IpoMsiHaTa B OTCPOYECHUTE NaHBYHU aKTUBU WIH MACHBH C€ MPH3HABA KATO KOMIIOHEHT OT JaHBYHHS

MIPUXOJ MJTH Pa3XoJ B medanbaTta WM 3arydara, OCBEH ako T€ HE ca CBbP3BaHU C MMO3UIIUH, IPU3HATHU B
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JIpyTHs BCEOOXBATEH JIOXOJ WU TUPEKTHO B COOCTBCHHMSI KAIUTAJN, P KOETO ChOTBETHHUSIT OTCPOUYCH
JAHBK ce TPHU3HABAa B APYTUS BCEOOXBATEH JTOXO/ WIH B COOCTBEHHSI KAITUTAI.

4.11. CoO0cTBEH KaluTAaJI

AKITMOHEPHUSAT KaluTald € MPeICTAaBeH N0 HOMUHAJIHA CTOMHOCT Ha EMUTUPAHUTE aKIIMU U ChOTBECTBA
Ha aKTyajHarTa ch/IeOHa perucTpanus Ha [pyxkecTBoTO.

B mpemmen pesepB ce BKIIOYBA pa3iHKaTa MEXIy HOMHHAJIHA W €MICHOHHA CTOWHOCT TPH HOBA
E€MUCHS Ha 3alHMCAHMSI KalTUTall HA EMUTEHTA.

B nipeonienbueH pe3eps ce BKIIIOYBAT MEUAION U 3ary0Hu OT MPEOIICHKA HA aKTHBH.
Hpyru pe3epBr BKITIOYBAT OOIIUTE pe3epBH Ha JpyKecTBOTO.

Hepasnpenenenata mnedan6a/ Harpynmanara 3ary0a BKIOYBa TEKyIIUs (DMHAHCOB pE3yiTaT W
HATPYIMaHUTE MEeYT0N U HETOKPUTH 3aryOr OT MUHAJIN TOIMHHU.

4.12. lpuxonu

OcHOBHHTE MIPUXOAU HAa APYKECTBOTO Ca CBBP3aHU C Omepanuu ¢ GUHAHCOBU aKkTUBH. [Ipuxomurte ce
OLICHABAT II0 CIPAaBEUINBA CTOMHOCT HAa TOIYYEHOTO MIM IOJUIEKAIOTO Ha IOJydyaBaHE
Bb3HArpax<JIcHUE.

[Mpuxoaute, kouto pyKecTBOTO TeHEpUpa W ca paszivyd OT THProBHs ¢ (UHAHOBU MHCTPYMEHTH, CE
OnpeaeNsaT ChINIacHO u3nckBanusita Ha MCOO 15.

3a ;1a ompeneny 1aiu U Kak Ja mpu3Hae Mpuxoau, JpyKecTBOTO U3MO3Ba CIESTHUTE 5 CTHIKU:

1 UnenTudunupane Ha TOroBOpa ¢ KJIMEHT

2 UneHTudunupane Ha 3aIbJDKCHUATA 32 U3ITBIHCHUEC

3 OmpenensiHe HA [IEHATA HA CAETKATa

4 Pasmpe/ienicHHe Ha [IEHATA HA CIENTKATA KbM 3aIbJDKCHUSTA 32 U3ITbIHCHUE

5 [Ipu3HaBaHe Ha NPUXOJUTE, KOTATO Ca YJOBJICTBOPCHH 33 IbJKCHHSITA 32 U3IThJIHCHHUE.

[IpuxomuTe ce mMpu3HABAT WU B JaJeH MOMEHT WM C TEUCHHE HA BPEMETO, KOTAaTO WU JOKAaTO
JpyXecTBOTO yIOBJIETBOPH 3aIBIDKCHHSTA 32 W3MBIHEHHE, MPEXBBPISHKN OOCHIAHUTE CTOKH WIIH
YCIIYTH Ha CBOUTE KIIUEHTH.

JpykecTBOTO MpU3HABa KaTO 3abJDKEHUS TI0 JIOTOBOP Bh3HATPAXKEHHE, TIOTYUYEHO 110 OTHOIICHHE Ha
HEYIOBIETBOPECHH 3aBJDKEHUS 32 M3MBIHEHWE W TH MPENCTaBS KaTo APYTH 33TbDKCHUS B OTYETa 3a
(¢unrancoBOTO ChCcTOsiHME. [lo chmus HauwmH, ako J[py>XeCTBOTO YIOBJIETBOPH 3adb/DKCHHE 3a
W3ITBIHEHUE, MTPEIU Ja TTOMYYH Bh3HATPAXKICHUETO, TO IPU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE
WM aKTHB MO JOTOBOpA, WM B3eMaHe, B 3aBUCHMOCT OT TOBA Jajii C€ M3WUCKBA HEIIO APYTrO OCBEH
OTpPEeIETICHO BpEME 3a MOJIyYaBaHE Ha Bb3HATPAXKICHUETO.

[IpenocrassiHe Ha ycinyru

VYenyrure, npenoctaBsHu OT JpyKecTBOTO €€ IPU3HABAT, KOraTo KOHTPOJIBT BBPXY IOI3UTE OT
IIPEAOCTaBEHUTE YCIIyTH € IPEXBBPIICH BbPXY I0I3BaTENA HA YCIYTUTE.

[Ipomaxx6a Ha CTOKH

HpI/IXO,Z[I/ITe CC IMpHU3HABAT, KOraTo I[I)Y)KGCTBOTO € IIPCXBBPJINIIO Ha KYyIIyBada KOHTpPOJIA BBPXY
npeaOCTaBCHUTC CTOKH. Cuura CC, Y€ KOHTPOJIBT CC MPECXBBPJIA Ha KyITyBadd, KOraTo KJIMCHTHT € IPUCIT
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CTOKHTE 0€3 Bb3paKCHHE.

[Ipuxox ce npu3HaBaT KbM OIPEAEICH MOMEHT.
4.12.1. ®uHaHCOBU NPUXOAU
[Ipuxoam oT IMXBU Ce OTYUTAT TEKYLIO MO MOAEA Ha e()EeKTHUBHMUS JINXBEH MPOLIEHT.

HpI/IXOZ[I/I OT OJUBUACHTU C€ NPHU3HABAT B MOMCHTAa Ha BB3HUKBAHC Ha IIPAaBOTO 3a IIOJydaBaHE€ Ha
JUBHUACHT

4.13. OnepaTUBHH pa3xoau
OnepaTUBHUTE Pa3xoy CE€ HAYUCIIABAT B MOMEHTA HA TIXHOTO Bh3HUKBAHE, IPH CIIa3BaHE HA
MIPUHIIUIIA 33 CHIIOCTABUMOCT C TIPUXOJTUTE..

4.13.1.dunancoBHU pa3xoaun

DuHaHCOBUTE pa3xou BKIIIOYBAT pa3XOoau 3a JIMXBU I10 0aHKOBU 3a€MHU, I10 O6HI/II‘3HI/IOHCH 3a€M, TaKCHU
1 KOMHCHOHHHU CBBP3aHU C IMOJTYYCHU 3aCMHU.

PasxonauTe 3a IHMXBU c€ OTYHUTAT TEKYIIO 110 METOZIa Ha GQ)GKTI/IBHI/UI JIMXBEH IPOLCHT.

Pa3xomute 1o 3aeMu OCHOBHO TPE/ICTABIISABAT JUXBH MO 3aeMuUTe Ha J[pykecTBoTO. BCHuku pa3xoau mo
3a€MH, KOUTO IHPEKTHO MOraT Ja OBJaT OTHECEHHM KbM 3aKyIlyBaHETO, CTPOMTEICTBOTO WIIU
MPOU3BOJICTBOTO HA €/IMH OTrOBAPSIII HA YCIOBHUSTA aKTUB, CE KAIIMTAIM3UPAT MPe3 epHoia, B KOUTO ce
OYaKBa aKTHBBT Ja ObJC 3aBbPIICH M IPUBCICH B TOTOBHOCT 3a W3MOJI3BaHE WM Mpojaxoa.
OcraHanuTe pa3xoAM IO 3a€MH ClIeABa Ja Ce TPH3HABAT KAaTO Pa3Xoi 3a IEephoaa, B KOWUTO ca
BB3HUKHAIIM, B OTYeTa 3a medanbata WM 3arydara/ordera 3a mevajbaTa wid 3arybata W ApYTHs
BCeOOXBaTEeH A0XO0/

4.14.11poBu3KH, yCJIOBHU MMACUBHU U YCJIOBHHM aKTHUBHU

[TpoBu3uHUTE Ce MPU3HABAT, KOraTO MMa BEPOSTHOCT CETalllHU 3a/JbJDKCHUS] B PE3YNTAT OT MUHAIO
cpOUTHE Ja JOBeaT O M3XOJII IOTOK Ha pecypcu oT JIpy)kecTBOTO M MoOXe Jia ObJie HalpaBeHa
HaJIeXK/HA OLICHKa Ha CyMaTa Ha 33JbJDKEHHETO. Bh3MOXKHO € CPOYHOCTTA HJIM CyMara Ha M3XOISIIHs
napu4eH NOTOK 1a ¢ HecurypHa. CeramHo 3aJb/DKEHHE C€ MOpaXkIa OT HAJIWYUETO HA MPABHO WIIH
KOHCTPYKTHUBHO 3aABbJIDKCHUEC BCJICACTBUEC HAa MHUHAJIU C'I)6I/ITI/IH, HarpuMmep rapaHiiuy, npaBHU CIIOPOBE
Wi oOpeMeHsBalM J0roBopu. [IpoBH3MHUTE 3a MPECTPYKTYpUpaHE Cce MpH3HABaT CaMO akKko ¢
pa3paboTeH W MPHIOXKEH NoApoOeH (opMmalieH IUIaH 3a MPECTPYKTYpPHpaHE HIU PHKOBOJICTBOTO €
00SIBUJI0 OCHOBHUTE MOMEHTH Ha IUIaHA 33 MPECTPYKTYPHPAHE MpeJl Te3U, KOUTO Orxa OWIIM 3aCerHalu.
[TpoBu3uu 3a Ob/eIIN 3ary0H OT JSHHOCTTa HE Ce TPU3HABAaT.

Cymara, KOSTO ce TpHU3HABA KAaTO IMPOBU3MWS, C€ W3YMCIIsIBA Ha 0a3a Hail-HajexIHaTa OIICeHKa Ha
pasxoanTe, HEOOXOJUMH 32 YPEXKAaHe HA CErallHo 3abJDKEHNE KbM Kpasi Ha OTYETHHS NIEPUOJ], KaTo ce
B3€MaT B IMPEIBHJ PUCKOBETE WM HECUTYPHOCTTA, CBBP3aHM CbhC CETallHOTO 3albibKeHue. Koraro
CBIIECTBYBAT pelnulla MOAOOHU 3aIbDKCHHS, BEpOSTHATa HEOOXOAMMOCT OT H3XOIAIl IOTOK 3a
[OracsiBaHe Ha 33ABJDKEHUETO €€ ONpeAeNs, KaTo ce OTYETE IpynaTa Ha 3aJbJDKEHHUATA KaTo IUIO.
[IpoBu3unTe ce AUCKOHTHpAT, KOTaro e(peKThT OT BPEMEBUTE Pa3iNKH B CTOMHOCTTa Ha MapwTe €
3HAYUTEIICH.

OO6e3mieTeHus OT TPETHU JUIA BBB BpBh3Ka C JAJICHO 3aIbDKCHHE, 32 KOUTO J[py’KEeCTBOTO € CHTypHA, 4e
Ie TIOyYH, C€ NMPU3HABAT KAaTO OT/CJICH aKTHB. 1031 aKTUB MOXKE W JIa HE HaJBHINIaBa CTOMHOCTTA Ha
CHOTBETHATA MIPOBU3USL.

[IpoBu3unTe ce mpepasriexaar KbM Kpast Ha BCEKH OTYETEH MEPHUOJ M CTOHHOCTTa UM C€ KOPHUTHPA, 3a
Jla ce OTpa3u Hail-noOpaTa MpUOIM3UTETHA OLIEHKA.
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B cnydaute, B KOUTO ce cuuTa, Y€ € MaJKO BEPOSATHO J1a B3HUKHE U3XOMSII MOTOK Ha HKOHOMHYECKHU
pecypcu B pe3yJITaT Ha TEKYIIO 3a0bJDKEHUE, IACUB HE CE MPU3HABA. Y CIIOBHUTE IACUBU CJIEJBA 1A CE
OLIEHSABAT NOCJIEABAIIO O MO-BUCOKATa CTOMHOCT MEXKIY OINMCAHAaTa MO-TOpE CpaBHUMa IPOBU3US U
IIbPBOHAYAIIHO MIPU3HATAaTa CyMa, HaMaJj€Ha ¢ HaTpynaHaTa aMOpPTU3alusl.

BepOSITHI/I BXOOAMIIW IMMOTOIKM HA UKOHOMHUYECCKH I10JI3W, KOUTO BCE OLIEC HE OTTOBAPAT Ha KPUTCPHUUTE 3a
IMprU3HaBaHC HAa aKTUB, CC CMATAT 3a YCJIIOBHU aKTHBH.

4.15.3HauyMMu NpeleHKH HA PbKOBOJACTBOTO NPH NMPHJIaraHe HA CYETOBOHATA MOJIUTHKA

3HaUMMUTE TPENCHKH Ha PBKOBOJICTBOTO TMPH MPWIATaHETO HA CYCTOBOJHUTE TIOJUTHKU Ha
JIpy’>KecTBOTO, KOMTO OKa3BaT Hal-ChINECTBCHO BIHSHHE BbPXY (DMHAHCOBHTE OTUYETH, Ca OIMHCAHH T10-
noiy. OCHOBHUTE M3TOYHHWIIM HAa HECHTYPHOCT MPHU HM3MOI3BAHETO HA MPHOIM3UTEIHUTE CUYCTOBOIHU
OLICHKH Ca OIMCaHM B mpuiokeHue 4.16

4.15.1.0TCcpoyeHu JAHHLYHHU AKTHUBHU

OmneHkata Ha BEpPOSATHOCTTA 3a ObJemy objaraeMu JIOXOJM 332 YCBOSIBAHETO Ha OTCPOUYCHH AaHBUHH
aKTHBH ce 0a3upa Ha MPOTHO3a 3a obJiaraeM J0XO Hperoiara BEposTHOTO M3IOJI3BaHE HA OTCPOUCH
JAaHBYCH aKTHB.

4.16. HecurypHocT Ha C4€TOBOJAHUTE MPUOTUZUTETHH OLIEHKH

[Ipu m3roTBsiHETO Ha (PUHAHCOBHS OTYET PHKOBOACTBOTO NPABHU PEAHLA NPEANOJIOKCHHS, OLUCHKH U
JIOTTyCKaHUs OTHOCHO NMPU3HABAHETO U OICHSIBAHETO HA aKTUBH, MACUBU, IPUXOU U Pa3XOJIH.

HeﬁCTBHTeHHHTe pe3yiTati Morar aa €€ pasjimdaBaT OT HNPEAIIOJIOKECHUATA, OUCHKUTE U JOITYCKaHUATa
Ha PBKOBOJCTBOTO U B PCAKH CIIy4Yanl CHbOTBECTCTBAT HAIIBJIHO HAa MPEABAPUTECIIHO OLICHCHUTC PC3YyJITATH.

I/IH(l)OpMaLII/ISI OTHOCHO CBIICCTBCHUTC NPCAIIOJIOKCHUA, OLICHKU WU JOITYCKAHUA, KOUTO OKa3BaT Hail-
SHAUYUTCIIHO BJIMAHUC BBPXY MPU3HABAHCTO U OLICHABAHCTO HA AKTHBH, MMACHUBU, IPHUXOAU U pa3XodHu €
npeacraBCHa 1o-10J1y.

4.16.2. OueHsiBaHe MO CNPaBeJINBA CTOHHOCT

321 HAKOU (i)I/IHaHCOBI/I AKTUBU U MACHUBU CYHCTOBOAHHUTE CTAHAAPTU M3HMCKBAT 3aKIIIOYUTCIIHA OLICHKA I10
cnpaBeuHBa cToiHOCT. CIipaBeInBaTa CTOWHOCT € I[eHaTa, KOSITo Ou Oniia ToJy4eHa mpH Mmpojakoara
Ha aKTHUB HUJIU IJIATCHA IIPpU NPEXBBPIAHETO HA IMaCuB B O6anﬁHa CACJIKa MEXY Ma3dapHu y4aCTHUIIU
KbM JlaTaTa Ha OlEHABaHe. Ta3u CTOMHOCT CIieJ[Ba J1a CE ONpPEAEIIsl HA OCHOBHUS a3ap Ha JIPYKECTBOTO
WJIY MU JIMIICA HA TaKbB, HA Hal-U3rOAHUS, 1O KOWTO TO MMa JIOCTHI KbM Ta3zu AaTta. CrpaBenauBaTta
CTOMHOCT Ha TIaCMBa OTpa3sBa pHUCKa OT HEW3IBIHEHUE Ha 3aIbiDKeHHETO. Korato € BB3MOXKHO,
JPY’KECTBOTO OIICHsIBA CIIPaBEJINBATA CTOWHOCT HA €IWH aKTHB WM MACUB, M3IMOJ3BalKH OOPCOBUTE
1IEHU Ha aKTUBHUS Ma3ap, Ha KOUTO ToM ce kotupa. Ila3apbT ce cuuTa 3a aKkTUBEH, aKO CAEIKUTE 33 TO3U
aKTHB WJIH TIACHB CE€ M3BBPIIBAT C JOCTAaThYHA YECTOTa U 00EM, Taka 4Ye Ce OCHTypsBa HEMpPEKbhCHATA
1eHoBa uHGpopmalms. AKo HiMa OOpCOBa IIeHa Ha aKTHUBEH Ma3ap, APY>KECTBOTO M3IIOJI3BA TEXHUKH Ha
OIleHsABaHE, KATO MAaKCHMAJIHO W3II0JI3Ba IMOAXOMAINMA HaAONIOJAeMM BXOMSIIM JAHHA M CBEXIA 0
MUHUMYM U3I0JI3BaHETO Ha HEHaOmomaeMuTe. J[pyKecTBOTO Bb3jara OLEHKH Ha JIHIICH3UPAHH
OIICHUTEININ, TPUTEKABAIIM TNPOPECHOHAIHA KOMIIETEHTHHOCT 3a CHOTBEHHTE aKTHBH. FI30paHara
TCXHHUKA HAa OLUCHABAHC o6x3ama BCHUYKU QJaKTOpI/I, KOUTO IMa3apHUTEC YHYaCTHHUIHN 6I/IX€l B3€JIM IPEABU
mpu  IeHoOOpazyBaHeTO Ha cxaenkata. KoHmenmmara Ha copaBeIiBaTa CTOWHOCT Tpeiroiara
peanuzupaHe Ha GUHAHCOBUTE MHCTPYMEHTH upe3 mpojax0a. [1o oTHOIIEHHE HA TEKYIIUTE ThPTrOBCKH
B3€MaHUSA M 3a0bJDKCHUSA, KAKTO M NOJIYYEHUTE KPEIWUTH, APYKECTBOTO OYAKBa Ja peajn3upa Te3u
()MHAHCOBM aKTWBU W TIACHBHM Ype3 TIXHOTO IIUIOCTHO OOPAaTHO W3IUIAIIAHE WM IOTacsBaHE BbHB
BpeMeTO. 3aTOBa T CE€ MPEICTAaBIT MO TAXHATA HOMHHAIHA WU aMOpTHU3HpaHa cToiHocT. CrpaBeinBa
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CTOMHOCT HA THPrOBCKUTE B3EMaHWs M 3aIbJDKCHHS € MPUOIM3UTEIHO paBHA Ha OallaHCOBaTa UM
CTOMHOCT.

W3rotesiHeTO HA CIIpaBeIMBaTa CTOMHOCT HA MHBECTHIIMOHHUTE UMOTH Ha J[py»eCTBOTO ce Bh3ara Ha
JIUIICH3UPAHH OIICHUTEITH ¢ HeoOXoquMaTa KBaaudukarus. (BIK npuioxkerne 33)

PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ NMPHU CHINESCTBYBAIIUTE OOCTOSATEJICTBA IPEICTABEHUTE B
CUCTOBOIMHHUS OaJlaHC OIECHKM Ha (PMHAHCOBUTE AaKTHMBH W TACHBH Ca BB3MOXHO Hal-HaICKIIHU,
aZIcKBaTHH U JOCTOBEPHHU 3a IeNINTE Ha (JMHAHCOBATA OTYCTHOCT.

4.16.3 OnpeneJisine Ha OYaKBAHU KPeIUTHH 3aryou

Ha Bcsika oTyeTHa mata APYKECTBOTO OLCHABAa W OMpeleNisi OYaKBAaHUTE KPEIUTHU 3aryOW Ha
TBPrOBCKUTE M JpYrd B3eMaHMs KaTo C€ B3eMa IMpeIBH[ IjUlaTa pasyMHa M apryMeHTHpaHa
nHOpMaLus, BKIIOYUTENHO U 3a Obaeiu nepuoau. Ilpu onenkara cu ApyKecTBOTO OTYUTA IPOMSHATA
B PUCKa OT HACTHIIBAaHE HAa HEU3IBJIHCHHE IPE3 OYaKBAaHHUS CPOK Ha (PMHAHCOBUS MHCTPYMEHT U CE
O0a3supa B 3HAUMTENHA CTENEH HA NPOTHO3M, NPUOIM3UTENHA OLEHKA M TpeleHKa 3a
MaKpPOMKOHOMUYECKUTE YCIOBUS, HKOHOMHUYECKHS CEKTOP M reorpadckus peruoH, OT 3HAYCHHE 3a
BCEKH KOHTpPAreHT, B JIONbJIHEHHE KbM MHUHAJI ONUT U CHCHU(PHUYHH, OMNEPATHBHU H JAPYTH
WHAWBUAYAIIHU XapaKTePUCTUKH.

4.16.4. Cpok Ha TU3MHTOBHTE I0OTOBOPH

[Ipu onpenensHe Ha cpoka 3a JIM3HMHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3eMa MPEABH/] BCHUKU (HaKTH U
06CTOHTCHCTB3, KOUTO Ch3AaBaT MKOHOMHWYECKH CTUMYIJI Jia YIIPAXHABAT ONIMA 3a YAbJIDKaBaHE WJIM HC
yIpaXHSABAaT ONIHUS 32 TpekparsBaHe. OnmuuTe 3a yAbIDKaBaHe (MM NMEPUOAWTE CJIE ONIUHUTE 32
MpeKpaTsBaHe) ca BKIIOYEHH B CpPOKa Ha JIM3MHIA CaMO aKO € JIOCTaTbYHO CHTYPHO, Y€ JIM3UHTOBHST
JIOTOBOP € YIBJDKEH (WA He € TIPEKPaTeH).

4.16.5. HecurypHocT mpu ompeaejisiHe Ha 3aabJLKeHUsiTa Ha Jpy’kecTBOTO 32 KOpHOpaTHBEH
AAHBK U HECUTYPHH YCJIOBHH JaHbYHU MACHBH

PBKOBOICTBOTO Ha IPYKECTBOTO € HAMPABWIIO OIEHKA Ak € BEPOSTHO NaHBYHHST OpPTaH Jla MpueMe
HECUTYPHO JaHBbYHO TpeTHpaHe. B cBosita NeHOCT ApYKECTBOTO ce€ € ChoOpas3wiio C JaHbYHATA
MPaKTHKa ¥ BEPOSATHOTO JAHBYHO TPETHUPAHETO, U CIIEJOBATEIHO objaraeMmara redanda, JTaHbUYHUTE
OCHOBHW, HEHM3MOJ3BAHUTE JAaHBYHU KPEIUTH W JaHbYHATA CTaBKa, CHOTBETCTBAT HA M3MOJ3BAHOTO H
OYaKBAHO TPETHPaAHE, KOCTO I1ie O'bJIC M3MOJI3BAHO MPH JCKIaApUPAHE HAa JaHBIUTE BbPXY JTOXOJUTE.

5. HHBecTHIINHU B IbIIEPHHU MPEINPUITHS

KoM Jarara Ha OT4ETa, APYKECTOBO UMaA CIICAHUTEC MHBECTUIIMHN B IBIICPHU MIPEANIPUATUA:

Yuacrtue 2023 Yuacrtue 2022

HNwme Ha npeanpusaTuae % ‘000 aB. % ‘000 B
Open Pasrpag ALl 95.25 2787 95.25 2787
O06mo 2787 2787

OcHOBHA AEMHOCT Ha ABLIEPHOTO JIPY>KECTBO € :
- Open Pazrpag AJl - Ilokymko — mpomax0a Ha CTOKM M JpyTW BEIIM, B IbPBOHAYAJEH,

npepaboTeH ¥ 00paboTeH BUA;, INpoaax0a Ha CTOKM COOCTBEHO IIPOM3BOJICTBO; TBHPrOBCKO
MPEICTABUTEIICTBO U MOCPEAHHYECTBO; KOMUCHOHHH, CIICTUIIMOHHU M TPEBO3H CHEIKH; CKIAJIOBH U
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JUICH3NOHHU CJIENIKH;, CTOKOB KOHTPOJ; TYPUCTHYECKH, PEKJIAMHH M APYTH YCIYyTH; OTAaBaHe MO
HaeM; TIOKYIKa, CTPOek 1 003aBeKIaHE HA HEJIBUKMMH UMOTH, C 1IeJ Mpoaxoa.

WBectunusita B IbIIEPHTO NPEANPHUATHE € TIPeJICTaBeHa Mo cebecTORHOCT. [pyKecTBOTO € TecTBalio 3a

00€e31eHKa HHBECHITUATA CH B IbIEpHO apyxecTBo Open Pasrpag Al kbm 30.06.2023 r. u npenenkata
Ha PHKOBOJICTBOTO €, Y€ HSIMA WHIUKAIMU 3a 00€3IIECHKA.

6. JbJarocpouyHu (pMHAHCOBH AKTHBHU

Yyacrtue 2023 r. 2022 r.

Bux % ‘000 J1B. <000 aB.
DUHAHCOBY AKTHBH M0 CNIPABENJINBA CTOHHOCT B
APYT BceoOXBATEH NOXOM:
Xumcuad bearapust AJL 2.14 % 3023 3023
ABC ®unanc AJ] 9.71 % 173 173
Hpyru 9.46 % 150 150
Oomo 3346 3346

Axuun ¢ otdetHa ctoiiHocT 3 023 xui. B. ca Ha GOPCOBO THPryBaHU KOMIIAHHH M Ca MPEOLICHEH! B
IpyT BCceoOXBaTeH JOXO, 10 mociieaHaTa 6opcosa neHa 3a 2022 r. Uzno3sana e nadopmarus ot bOb,
uHpopMamus OT WHBECTHIMOHHH TOCPEIHUIN 32 CKIIOYCHH (UHAHCOBH CHENKH, ITyOnndHa
uH(opManus 3a [IEHOBA CTATUCTHUKA 32 00EMH CHIEJIKU U TTOCIETHU CACIKH 10 eMUTEHTH.

Jlpyrure MHBECTHIIMHM Ha CTOWHOCT 323 XWII. JIB. Ca OLICHEHH IO IICHAa Ha MPUAOOMBAHE, Thil KaTo
aKIMUTE HE Ce ThPryBaT Ha (oHzoBa Oopca. [Ipe3 Tekymus W TPEIXOJHU MEPHOIU HE € HUMAJo

WHIUKAINA 32 00€31EHKA.

7. VHBeCTHIMOHHHM MMOTH

3ems Crpaau 006110

‘000 aB. ‘000 JB. ‘000 JaB.
KbM 31 nekemBpu 2022 T.
OT4eTHa CTOHHOCT 12504 6175 18 679
Kopekius Ha cripaBeuinBaTa CTOWHOCT (51) 13 (38)
BajaHcoBa cToifHOCT 12 453 6 188 18 641
KoM 30 ronn 2023 1.
OtueTHa CTOMHOWCT 12 453 6188 18 641
BajaHcoBa cToiiHOCT 12 453 6 188 18 641

Ksm 30.06.2023 . 6amancoBata CTOMHOCT Ha MHBECTUIMOHHTE MMoTH € 18 641 xwm neBa. (2022 .
18 641 xun.nB )

WHBEeCTHUIIMOHHN UMOTH ¢ O6ajgancoBa cToiHocT 9 771 xwt. iB (2022r.: 9 771 xwijB.) ca mMpeaocTaBeHn
KaTo obOe3neueHne Mo OAaHKOB KpeauT Ha apyectBoro ot 19.12.2022 r. /upunoxennel9/.

20



Xonguur UeHtop AL,
MpunoxkeHne KbM nHAMBUAYaNeH GUHAHCOB OTYET
30 toHK 2023r.

8. Croxn

JIpy>XecTBOTO MpUTEKaBa 000OpYBaHE, KOETO HE € BHBEJICHO B €KCIUTIOATAIIMS M TIOPAIH Ta3h NMPUYMHA
IO OTYHTA KaTO TEKYIH akTHBH - cTOKH. KbM 30.06.2023 1. e 43 xui.jB. (2022r.: 43 xui. 1B.)

9. TonproBcku u APYrud (pPUHAHCOBH B3eMaHMsI

Bu 2023 r. 2022 r.
A ‘000 8. “000 8.

B3emanust 1o J0roBopH 3a Iechy, MOKYIKO Mpoak0a Ha IIEHHN KHMKa
OpyTHA Cyma, Ipe/iv OYaKBaHa KPSAWTHA 3aryoa 23170 23019
JluxBu, 6pyTHaA cCyMa Ipe O4aKBaHa KpEAWTHA 3aryda 3714 3237
OuakBaHU KPEIUTHU 3ary0u (3997) (3997)
ABaHCOBH ILTAIIAHAS 1971 80
O6110 24 858 22 339

BanancoBara cToWHOCT Ha B3€MaHHUS 1O JIOTOBOPHU 32 LIECHH, TOKYNKO MpOoJak0a Ha LIEHHM KHHUXKA,
o0e3rnedeHr ¢ MOPHYNTEICTBO/TapaHiny € B pasmep Ha 4 122 xwr.esa (2022: 4 019 xui.iesa. )

10. IlpenocraBenu 3aeMu

B 2023 r. 2022 r.
e “000 . “000 1.

[TpenocraBeHy 3aeMH Bb3HUKHAIM B IPYKECTBOTO, OpyTHA Cyma
pe OYaKkBaHa KpeJluTHa 3aryba 639 639
[IpenocraBeny 3aeMu IPUIOOUTH C IIECUH, OpyTHA CymMa
MIpeIi OYaKBaHa KpeauTHA 3aryda 5319 5319
JluxBu, OpyTHa cyMa MpeJid OYaKBaHa KpeAUTHA 3ary0a 1919 1769
OuakBaHU KpEIUTHH 3aryon (756) (756)
O6mo 7121 6971

Kpatkocpounure 3aemu Ha J[pykeCTBOTO ca MPEJOCTABEHU MPH FOJUIITHY JTUXBeHH paBHUINA oT 4,50 %
no 6.50%. CpoksT Ha moracsBane Ha 3aemure KbM 30.06.2023 r. HE € MO-ABIBr OT €IHA TOJIWHA.
BanmancoBarta CTOWHOCT Ha B3€MaHHUsATA IO MPEAOCTABCHHUTE 3a€MUTE C TapaHIUW/TIOPBHYUTEN Ca B

pasmep Ha 2 552 xmn.eBa. (2022: 3 243 xwi.neBa.)

11. KpaTkocpoyHu (pMHAHCOBH AKTHBHU

Bu 2023 r. 2022 r.
o <000 1. <000 1.
@UHAHCOBH AKTHBH OTYMTAHH 0 CPABEIINBA CTOMHCT
B Ievyanda u 3aryba, B TOBa 4MCJI0:
AK1nH 1 [151710B€E 19 264 8 224
006110 19 264 8 224
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B rpynara Ha KpaTkocpouHH ()MHAHCOBH aKTHBH Ca MPEICTABCHU KAITUTAIOBH MHBECTUIMU KOTHPAHU
Ha Oopca Ha croiiHocT 10 671 xun.aB. (2022: 6 148 Xui1.JIB) ¥ KaNMTaJOBU WHBECTHUIMH, KOMTO HE ca
o6opcoBo kotupanu 8 593 xmn. nB. (2022: 2 076 xwn.B). KamuramoBuTe WHBECTHIMH ca
KIacU(pUIpaHn KaTo (MHAHCOBH AaKTUBH OTYMUTAHU IO CIIPABEIJIMBA CTOWHOCT B IEYAIOWTE WIN
3aryoute. BopcoBo KOTHpaHHWTE KanWTaJOBH WHBECTHIMH Ca MPEOLICHEHH IO CIpaBeJIMBa CTOHHOCT
Ha 0a3a mocneana 6opcoBa 1ena kbM 30.06.2023 r. M3non3Bana e napopmanus ot bOb, nnpopmanus
OT WHBECTHLIMOHHHU TTOCPEIHUIN 32 CKIIOYeHH (PMHAHCOBH CIEIKH, IMyOnn4yHa nH(opManus 3a meHOBa
CTAaTHCTHKA 32 00EMH CHIEJIKU U TIOCIIETHN CACNKH M0 eMUTeHTH. KanmuranoBuTe HHBECTHIINH, KOUTO HE
ca OOpPCOBO KOTHpPAaHU ca OLCHEHH IO CIpaBeJIMBa CTOMHOCT Ha 0a3a OLCHKM Ha JIMLCH3UPAHU
ouenutenu. [IpeoreHkaTa e npu3Hara B eyaialOu U 3aryou.

12. llapuyHu cpeacrTaa

2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
[Mapu mo pasmiamaTeTHl CMETKH 489 569
O6mo 489 569

IMapuvHUTE CpeacTBa ca B HAMOHATHATA TAPHYHA SMHUIIA — JICBA.

13. PerucTpupan KanuTaa

Ksm 30.06.2023 r. obmusaT 3anucad ¥ BHECEH KamuTal Ha emuTeHTa € 735 910 neBa, pasmpeneieH B
735 910 Opost 0OOMKHOBEHH, MOMMEHHH, OC3HATMYHHU, CBOOOIHONIPEXBBPJISICMH aKIIMU C TIPaBO Ha TJIac, ¢

vomuHan 1,00 (exun) eB.

Bceuuku akiuu ca ¢ mpaBo Ha MOJIyYaBaHE HA AWBUACHT U JTUKBUAAIIMOHEH JSUT U TIPECTABISABAT €IUH
rirac ot O0moTo crOpaHue Ha aKIIMOHEpHTE Ha J[pykecTBOTO.

AKI_II/II/ITC Ha JPYXCECTBOTO Ca pa3npCaAC/ICHU KAKTO CJICABA :

Bun 5 2023 ) 2022
opoii % opoii %
buonacuc AJ] 230 456 31,32 14 985 2,04
Quentrol Limited 116 424 15,82 116 424 15,82
VYerpem Xonauar AJL - - 110 339 14,99
J® [paiim Acetc 32 000 4,35 59 695 8,11
Jpyru ropuandecku auma 296 580 40,30 373922 50,81
dusznyecku auIa 60 450 8,21 60 545 8,23
O6wmo 735 910 100| 735 910 100

13.1. IIpemuen pezeps

BBB Bpb3Ka ¢ M3BBPIICHO YBEIMYCHHE HA KalUTala Ha JIPYKECTBOTO ce popMHUpa MPEMUEH pe3epB B
pasmep Ha 16 708 xwui.yieBa.

14. Pe3epB OT npeoLieHKAa HA AaKTUBHU U Hepa3npeaeseHa neyada

14.1. Pe3epB oT npeoneHKa
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Pe3epBbT OT npeorieHka Ha (UHAHCOBU aKTHBHU € (pOpMHpPaH OT MpeoleHKa Ha (PMHAHCOBH aKTHUBH IO
CrpaBeljIBa CTOMHOCT B ApPYr BceoOxBaTeH noxoj B pasmep Ha 1 149 xummesa (2022 r : 1 149
XWJIL.JICBA)

14.2. Hepa3npeneJiena neyanda

Hepasnpenenena neyan6a kpm 30.06.2023 r. e 7 683 xun.jera ( 2022 r: 7 401 xui.jiesa).

15. Jloxon (3aryba) Ha aknus

[NeyanGara/3arybara Ha akius kbM 30.06.2023 1. u xpm 30.06.2022 r. ¢ u3umcneHa Ha 0Oazara Ha

HETHATa Te4yanda W CPEAHO MPeTeriicHus OpoW Ha OOMKHOBEHWTE aKI[MHM IMPE3 ChOTBETHHS OTYCTEH
MEPUO/I.

Bu 2023 r. 2022r.
a ‘000 JB. ‘000 JB.
Herna nevan6a/3ary6a 3a nepuoa 272 350
CpenHomnpeTerieH Opoit akuun 736 736
Joxon/3aryba Ha akuus 0,37 0,48
16. IbArocpovHu 3ab/KeHHs] KbM (UHAHCOBH UHCKTUTYIIUH
2023 1. 2022 r.
Bupn
‘000 aB. ‘000 aB.
bankoBu 3aemu - 7 600
O6mo - 7 600

bankoB kpeaut

BankoB kpeaurt ¢ pedepenmms 05000KP-AA-1924, anekc 1 ot 25.06.2021 r. u anekc 2 ot 19.07.2021 .
Hama na cknrwueane — 12.04.202 1 2.

Pazmep na kpeouma — 7 600 xwun 1B. ;

Ycnoeusa na 0ozoéopa — noxynka Ha HHBECTUITIOHEH HUMOT

Cpok na nozacaeane — 12.04.2024 r.

Ocmamyvkvm kvom 31.12.2022 T. — pparocpodna vact 7 600 xw iesa.
Ocmamyvkvm kom 30.06.2023 1. - gparocpouna gact 0 Xui neBa.

Pazmep na nuxea — IMXBEH TPOIICHT, omnpeselieH kato coop Ha croiHocTTa Ha PJIIIKKK- 0,79% un
Hag0aBka oT 1,41 myHKTa, HO HE TIO- MaJIKO OT 2,2%

Oébe3neuenue: [1bpBa 10 pe TOTOBOPHA MIOTEKA BBPXY HEABMXKUM WMOT, HAXOnAAm] ce B Tp. SImbomn,
yi1. ,,J'en. Bnagumup 3anmoB”, a umeHHo: [lozemiter umot Ne 87374.526.117 ¢ mmomr 98 398 xB.M.;
[IbpBa MO pex AOroBOpHA HIMOTEKAa BBPXY HEABWXKHMU HMMOTH, Haxonsdmu ce B rp. SAmOom, yi.
,»1 eH.Biaanumup 3auMoB”, a uMeHHO: 28 Op. crpaau, ¢ obma miomny oT 19 456 KB.M., IpeACTaBISBAIIN
BOCHHO ToJieNieHne, ¢ uaenTudukaropu: 87374.526.117.1, 2, 5 — 30; IIspBu mo pex ocobeH 3aior,
BrucaH 1o pena Ha 303 Bepxy 5 540 Op. akuuu Ha bonkan enn Cwuii [Ipomrsptic AJICULL; [IppBu Mo
pen ocoben 3anor, Buucad no peaa Ha 303 Bepxy 56 000 Op. akumn Ha Henpmwxumu Umotu Codust
AJICULL; dorosop 3a hrHAHCOBO 00e3IeUCHUE C MpeAocTaBsiHe Ha 3ajor Bbpxy 87 000 Opost AsutoBe OT
norosoped ¢poug HAD [lunamux.

Hpe3 TCKYIIOTO TpUMECCUUC HPY)KCCTBOTO noracsBa 3aAbJDKCHHUETO CH IIO 0aHKOB KpeauT CbC
CpCACTBa OT U3aJCHA 06J'II/IFEI]_II/IOHHa CMUCHA.
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17. ABbArocpovYHH 3aIbJKEHUS] 10 00JUT ALINOHEH 32eM

Buxa 2023 r. 2022 r.

‘000 aB. ‘000 aB.
I'maBHMIIA 11O OOJIUTAlMOHEH 3aEM 19 558 -
Oouro 19 558 -

Ha 10.05.2023 r. “Xonaunr Llentsp” AJl n3maBa eMucus oONHraius CbC CJICIHUTE MapaMeTPH:

ISIN koo: BG2100014237

Pazmep na oonuzayuonnus 3aem: 10 000 000 (necer mmmnona) Espo
Banyma na oonuzayuonnusn zaem: EBPO

bpoii kopnopamuenu odauzauuu: 10 000 (necet xuisian) Opos

Mama na uzoasane: 10 Maii 2023 T.
Buo na xopnopamusnume oonuzayuu: 0OVKHOBEHU, TMXBOHOCHH, O€3HATMYHH, TOMMEHHU, CBOOOTHO

MPEXBBHPIIAEMH, 00C3MCUCHU
Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3acTpaxoBka ,,OMHAHCOB PUCK”’, BAJIMAHA 332 CPOKA HA OOIUTAMOHHNUS 3aEM.
Jpy>KeCTBOTO UMa CKJIOUEH JOT0BOP 3a JOBEPEHUK HA OOIMIallMOHEPUTE MO0 EeMUCHATA OOIUralluy.

18. IlacuB 1o OTCPOYEHH AAHBIH

31.12.2022 YBeanuenne Hamanenune 30.06.2023
BpemenHa pa3sianka
0Tcp0"leH JAAHBK OTCPO‘ICH JAaHBK OTCpO‘-lell JaHBK OTCpO‘-lell JaHBK

AKTHBH 110 OTCPOYEHH JaHDBIH
Pazxonu no obe3ueHka Ha GUHAHCOBU 508 ) B 528
AKTHBHU
Pasxomu ot oOe3lieHKa Ha HHB HIMOTH 246 ) ) 346
NPU3HATH B Teyanba/3aryba
O0I110 AKTHBH 874 - - 874
IlacuBY 10 OTCPOYEHH NAHBYH
Ipuxoau oT npeorieHKa Ha (PUHAHCOBH

368 - - 368
aKTHBH MPU3HATH B Tevanbara/3arybara
IIpuxonau oT npeoneHka Ha
MHBECTHIMOHHU UMOTH NPH3HATH B 713 - - 713
nevanbara/3aryoara
TIpuxoau OT npeoleHKa Ha HUHAHCOBH
AKTHBH MPU3HATH B IPYT BCEOOXBATEH 128 - - 128
JIOXOJT
O6mo Iacusn: 1209 - - 1209
OTtcpoyeHn JaHbIH (HETO) 335 - - 885

19. KpaTKOCquHI/l 3adbJKECHUA KbM (l)l/lHaHCOBl/I HHCTUTYHUH
2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.

Kpatkocpounu 3aemu 12 626 12 599
06110 12 626 12 599
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Kpeaut oBbpapadT ¢ MPOMEHIINB JUXBEH MPOICHT

Kpenut oBbpaapdT ¢ mpoMeHIMBIUXBEH MPoleHT ¢ pedepermms 05000PO-AA-0167
Jlama na cknrousane —19.12.2022e.

Pazmep na kpeouma — no 12 600 xun nB. ;

Ycnoeusn na oozoeopa — pedpunancupane Ha KpeIuT

Cpoxk na nozacsaeane —19.12.2023 r., ¢ Bb3MOKHOCT 3a npegorosapsae a0 19.12.2027 r.
Ocmamvkvm kvm 31.12.2022 t. - kpatkocpouHa yacT 12 599 xun neBa

Ocmamuvkom kom 30.06.2023 r. - kpatkocpouHa yact 12 600 xui jieBa 1 Jinxea 26 Xuj1.JieBa

Pazmep na nuxea — MPOMCHIINB JINXBEH TPOIICHT, U3YUCICH KaTo cOop Ha croitHoctTa Ha PJITTKKK-
0,79% n Han6aBka ot 1,41 myHKTa, HO HE 1O - MaJKO OT 2,2%

Obe3neuenue. THPBHU 10 peJ /ciel 3annvyaBaHe Ha IpeaxoeH/ ocodeH 3anor Bepxy 53 000 O6pos akiun
¢ GairancoBa croHOCT 2 995 xmn.iesa; JloroBop 3a puHAHCOBO 00€3MEUCHHE C IPEAOCTABSIHE HA 3aJI0T
BBpxy 87 000 Opost nsma ot goroBopeH goua HAD Junamuk; [TepBu mo pen /cien 3ainvaBaHe Ha
npenxojeH/ ocoOeH 3aior, Bnucad mo peaa Ha 303 BbpxXy B3eMmaHus Ha J[pykecTBOTO ¢ OanaHcoBa
croHoct 12279 xwmns.; [IspBa mo pen /crmex 3amMvaBaHe HA TPEAXOMHO BIFCBAaHE/IOTOBOPHA
WIOTEKa BbpPXY HEABMXKUM UMOT, npeactaisaBail: [lozemnen umot Ne 000047 ¢ rutomr ot 89999 kB.M.,
Hamupany ce B 3emuuiiero Ha ceno KamosHoBenm ¢ EKATTE 35515, oommua Crapa 3aropa, obmact
Crapa 3aropa, B MpoMHIIUICHaTa 30HA Ha CEJIOTO, C HAYMH Ha TPalHO TOJ3BaHE 1O CKHIA: Jp.Tep.
HECTON. — Ma3yTOXpaHWJIMIIE, BEJHO C TMOCTPOCHUTE B HMMOTa Cpajy, ¢ OallaHCOBa CTOMHOCT Ha
obesmeuenneTo e 9 771 xui.esa.

20. KpaTkocpo4HH 3aIbJKEHHSI 10 00JUI AI[HOHEH 32eM

Bun 2023 r. 2022 r.
000 JB. ‘000 aB.
['maBHMIA MO OOJHMTAIIMOHEH 3aeM 3912 3912
JIluxBu 1o 0ONMTaIMOHEH 3ae€M — KPAaTKOCPOYHA YacT 238 6
O6mo 4 150 3918

Ha 22.12.2015r. “Xonaunr Lleatsp” AJl u3naBa emucus oOJIHMraius ChC CICAHUTE apaMeTpH:

ISIN koo: BG2100018154
Pazmep na obnuzayuonnusn 3aem: 10 000 000 (necer munmnona) EBpo
Banyma na oéauzayuonnusn 3aem: EBPO
Bpoii kopnopamuenu ooauzayuu: 10 000 (necet xunsiam) Opost
Jlama na uzoasane: 22 Jlexkemppu 2015 .
Buo na kopnopamuenume ooauzayuu’. OOMKHOBEHH, TUXBOHOCHH, OC3HAIMYHH, IOUMEHHH, CBOOOHO
MIPEXBBPISIEMHU, 00E3TCUCHU
Cpounocm: § (oceM) TOIUHH
Obe3neuenue: 3actpaxoBka ,,OUHAHCOB PUCK”’, BaJIMIHA 332 CPOKA HA OOJUTallMOHHUS 3aEM.
Jpy>KecTBOTO MMa CKITFOYEH JIOTOBOP 32 JIOBEPEHHK Ha OOJIMTallMOHEPUTE IO EMUCHSATA OOJIUTaINH.

Ha 10.05.2023 r. “Xonauar Lentsp” AJl n3naBa emucust oOnuranus ChC CISTHUATE MaApaMeTPH:

ISIN koo: BG2100014237
Pazmep na oonuzayuonnusa zaem: 10 000 000 (mecer munmmona) Espo
Banyma na oonuzayuonnusn 3zaem: EBPO
bpoii kopnopamuenu oéauzayuu: 10 000 (necet xmmsinn) 6post
Jama na uzoaeane: 10 Maii 2023 r.
Buo na xopnopamusnume obnuzayuu: 0OVKHOBEHU, TMXBOHOCHU, O€3HATMYHH, TOMMEHHU, CBOOOTHO
MPEXBBHPIISAEMU, 00€3CUCHH
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Cpounocm: 8 (ocem) TOTUHU

Oébe3neuenue: 3acTpaxoBka ,,OUHAHCOB PUCK”, BAJIUIHA 32 CPOKA HA OOJIMTAIIMOHHHUS 3aCM.

HPY)KGCTBOTO HMa CKJIFOYCH JOr0BOP 3a JOBCPCHUK HA O6J'H/I1"3HI/IOHepI/ITe 10 EMHCHATA O6J'II/II‘aHI/II/I.

21. ThbproBeku 3aAbJLKEHHS

2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
3aapIDKEeHNS KbM TOCTABYHITH 1 2
Perno caenku HoMuHAN 12 969 11784
JIMXBH O PEIo CACTKH 48 38
Oouro 13 018 11 824

3aabKeHUATAa KbM JOCTAaBYHIIH Ca TBPTOBCKH.

AHra)XMMeHTH 3a 00paTHO U3KYIIyBaHE :

HpyxecTBoTO € cTpaHa mo pero caenka U e mpexoctasmio 991 730 Op. akumm cbhe crpaBemTuBa

croitHocT 6 631 xmn. nea ( 2022 r. 777 700 Oposi, chC CrpaBeAMBa CTOWHOCT

3aabipkenue o perno caenkute kbM 30.06.2023 1. 4 250 xuut. nB. ( 2022r. : 2 285 xui1. 1B.).
JpykecTBOTO IbpKHU KaTto obe3nedeHne (PMHAHCOBH akTUBU ¢ HOMuHAN 9 500 Xui. 1B. U 3a0bJDKEHUE
mo pero caenka § 719 xui.aB, Kato 3ajara Ha CBOM pell 00e3MEeUeHUETO, KaTO UMa 3aJbJDKEHUE Ja TO
BbpHE 1O perno caenkata. Jluxseno HuBo 3,25 %. CpokbT 3a 00paTHO U3KyIyBaHe Ha (DMHAHCOBUTE
WHCTPYMEHTH 3aJI0KeHH 1o pero caeikute KbM 30.06.2023 r. e He mo-IbJIBT OT €/Ha TOUHA.

22. JlanbYHM 3aTbJIKEHUE

3 569 xun. nB.)

Bun 2023 r. 2022 r.
‘000 aB. ‘000 aB.
TBO JIHU 59 59
O061110 59 59
23. 3aabJoKeHns KbM MEPCOHANA M OCUTYPUTETHH HHCTHTYTH
Bun 2023 r. 2022 r.
‘000 aB. ‘000 aB.
3aabpIKeHUs] KbM NEpCOHaIa M OCUTYPUTENHN HHCTUTYTH 4 3
061110 4 3
24. JIpyru 3axbJKeHHusI
2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
3a1bJDKEHUS 110 3aCTPAXOBKH 251 306
O0mo 251 306

25. ®dUHAHCOBY NMPUXOIH U Pa3X0aH
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30.06.2023 r. 30.06.2022 r.
Bupn
‘000 aB. ‘000 aB.
[Ipuxoau OT IUXBU 695 773
[Tpuxoam ot onepanyu ¢ GuH. HHCTPYMEHTH 408 330
O61mo 1103 1103
30.06.2023 r. 30.06.2022 r.
Bup
‘000 aB. ‘000 aB.
Pasxosu 3a IMXBU (628) (496)
Pasxom oT orepaIuu ¢ GUH.MHCTPYMEHTH (60) (68)
060 (688) (564)
26. Ipyru ¢puHAHCOBHU pa3xoau
30.06.2023 r. 30.06.2022 r
Bupn
‘000 aB. ‘000 aB.
bankoBu Takcu (17) (16)
O61mo (17 (16)
27. Pa3xoam 3a BbHIIHH YCIYTH
30.06.2023 r. 30.06.2022 r.
Bun ‘000 aB. ‘000 aB.
JIoBEpEHUK Ha OOIUTAIMOHEPUTE (7) (9)
JIbpKaBHH U IPYTH TAKCH (29) (9)
KOMHCHOHHHY 32 CIICJIKH C [IEHHN KHIKA (59) (3)
Omut 1 C4eTOBOTHO 00CITY)KBAHE (26) (23)
Jpyru (10) @)
O61mo (131) (51)
28. Pa3xoau 3a mepcoHaja
30.06.2023 r. 30.06.2022 r.
Bun
‘000 JB. ‘000 aB.
Pasxoaum 3a 3ammartu (21) (11)
Pasxoam 3a conpagHu OCUTYpPOBKH (1) 2
O6mmo (22) (13)
29. JIpyru pa3xoau/mpuxoau
30.06.2023 r. 30.06.2022 r
Bun
‘000 aB. ‘000 aB.
Hpyru npuxoau 29 57
Jlpyru pa3xou (2) (166)
O0mo 27 (109)
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30. Cebp3anu Juna

Cepp3anute numa Ha J[py»XecTBOTO BKJIIOYBAT COOCTBEHHIIUTE, IBIIEPHUATE IPYXKECTBA, KAaKTO M
KJIFOUOB YIIPABICHCKH IIEPCOHAIL.

30.1.Caenku ¢ KJIIOYOB YNPABJIEHCKH MePCOHA
KirouoBusIT yrnpaBieHCKH epcoHai Ha JIpy»KecTBOTO BKIIIOUBA wieHOBeTe Ha ChBeTa Ha TUPEKTOPHTE.

B’B3Hal"pa)KILCHI/I$ITa Ha KIIOYOBHUA YIIPABJICHCKU INEPCOHAT CC CBCTOAT OT TCKYIIUM BBb3HATIPAKIACHHA,
KaKToO cjcaBa:

30.06.2023 r. 30.06.2022r.
Bun
‘000 aB. ‘000 aB.
Kparkocpo4yHu Bb3HATPaXKIEHUSA
- 3aIIaTH (18) €)]
0610 (18) 9)

30.2. Cneaxu ¢ AbIIEPHU JPYKECTBA

KoM narara Ha 6anmaHca uMa CIEIHUTE CIETIKUA C ABLUICPHU JPYKECTBA!

2023 r. 2022 r.
Bun
‘000 nB. ‘000 aB.
[Ipuxoau ot abIEPHO Apy:kecTBo Opea Pasrpag A/l
JIuxBH 1O JOTOBOP 3a LeCHs U MTapUIeH 3aeM 3 38
O6u10 3 38
30.3 Pa3ueTH ¢ 1blIEPHH JPYKeCTBA
2023 r. 2022 r.
Bun
‘000 aB. ‘000 aB.
B3emaHusi 0T CBbp3aHu JHLA:
[IpenocraBena cyma 1o JOTOBOpH, BKJI. JHXBa (OpyTHa 132 129
cyma)
O6mo 132 129

KoM 30.06.2023 1. B3emane B pazmep Ha 130 xwn.aB (2022 1. — 129 Xun.JB) € 1o J0TOBOp 3a IECUs OT
2017 ronuHa u n1rxBa KbM Hero. CpoKbT Ha Joroeopa 3a necud e 10 31.12.2023r. JIuxBeHHuAT NpoLeHT
o gorosopa € 4,5%.

31.Yca0BHM aKTHBM U YCJIOBHH MACHBHU
K®Mm 30.06.2023 1. KbM APYKECTBOTO HE Ca OTHPABSHH MPETEHIINH 110 TapaHIIMU 1 IPABHU UCKOBE.

[IppBU 1O pex /cnen 3anuuaBaHe Ha npeaxoneH/ ocodeH 3anor Bepxy 53 000 O6post akuuu ¢ GanaHcoBa
cTorHocT 2 995 xwmineBa; JloroBop 3a (pMHAHCOBO OOE3ICUECHHE C MPEAOCTABSIHE HA 3aJIOT BBPXY
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87 000 6pos nsna ot moroBoper houx HIA®D [lunamuk; [IbpBu 1o pen /cien 3annyaBaHe Ha IPEIXOICH/
ocobeH 3aior, BmmcaH mo pena Ha 303 Bepxy B3emanus Ha [lpyxkecTBoTO ¢ OanmaHcoBa CTOWHOCT
12279 xwunus.; [TepBa mo pex /cien 3aiMyaBaHe Ha MPEIXOAHO BIIMCBAaHE/JOTOBOPHA UIIOTEKA BBPXY
HEJBIKUM UMOT, nipefactasisBanl: [lozemmnen umot Ne 000047 ¢ mnoir ot 89999 kB.M., HaMupari ce B
semummeTo Ha cenmo KanosroBenm ¢ EKATTE 35515, o6muaa Crapa 3aropa, obiact Crapa 3aropa, B
MPOMUIIICHATa 30HA HA CEJIOTO, ¢ HAuWH Ha TPalHO TIOJ3BaHE II0 CKHUIA: JAp.Tep. HECTOI. —
Ma3yTOXPaHWIHIIE, BEAHO C TIOCTPOSHUTE B UMOTa Cpajd, C OalaHCOBAa CTOWHOCT Ha 00E3MEUYEeHUETO €
9 771 xun.neBa.

32. Kareropuu ()uHAHCOBM AKTUBHU U NACHBH

32.1. DuHAHCOBH AKTHBH

Bu LT De— 2023 r. 2022 r.
A . “000 a1g. “000 1g.
KanntanoBu HHCTPYMEHTH MO CIPaBe1IuBa
CTOHOCT mpe3 APYT BCeOOXBATEH JA0XO] ben.6 3 346 3 346
DUHAHCOBH AKTHBH MO CIPaBeIINBa
CTOMHOCT B NevaJi0a ujim 3aryoa ben.11 19 264 8224
ABbJAroBM HHCTPYMEHTH 10 aMOPTH3UpyeMa
CTOMHOCT
[IpenocraBeHn 3aeMu ben. 10 7121 6971
TBproBeku v APYTH PUHAHCOBH B3EMaHWSI Ber. 9 24 858 22 339
[apu 1 napu4HU EKBUBAJICHTH Ben. 12 489 569
O6mo 55078 41 449
32.2. ®uHAHCOBM MACUBHU
2023 r. 2022 r.
Bun Ipuioxenus
‘000 aB. ‘000 nB.
DUHAHCOBH MACHUBYU OTYMTAHH MO
aMoOpPTHU3HpPyeMa CTOMHOCT
HeTekylu nacuBu 19 558 7 600
3arbJKEeHUs] KbM (QPMHAHCOBH MHCTUTYITUH ben. 16 - 7 600
3aabmKeHus 110 OOJIUTallMOHHA 3aEMU ben.17 19 558 -
Tekyuiu nacuBu 30 045 28 647
3arbJKeHUs] KbM ()MHAHCOBH MHCTUTYITUH ben.19 12 626 12 599
3aIbJDKEHUSI 110 O0JIMTallMOHHH 3aeMHU ben. 20 4150 3918
bex. 21 13 269 12130
TBpProBCckH U APYTH 3aABIKEHUS ben.24
O6wmo 49 603 36 247

33. YnpaBieHune Ha GUHAHCOBUSI PUCK

B X0Ja Ha oOnyaiiHaTa CH CTOIMAHCKA ,I[eﬁHOCT APYXKECTBOTO MOXKC Oa 6’5,[[6 H3JI0KCHO Ha pas3IMYHA

(hMHAHCOBH PHCKOBE, HA-BaXHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIIOYBAII BATyTeH PHUCK, PUCK OT
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MPOMsIHA Ha CIIpaBeIJIMBaTa CTOWHOCT W I[CHOBU PUCK), KPEIUTCH PUCK, JTUKBUICH PUCK W PUCK HA
JMUXBEHO-00BBbp3aHN mapudHd mnoronn. OOMOTO ympaBieHWe Ha pHCKa € (OKYCHPaHO BBPXY
TPYJHOCTUTE TIPU TPOTHO3UpAaHEe Ha (UHAHCOBHUTE TMa3apd M TIOCTUTAaHE MHHUMHU3HPAHE Ha
MOTCHIMAIIHUTE OTPUIATSITHU e(EeKTH, KOUTO OMxXa MOIJH Ja Ce OTpa3siT BbPXY (UHAHCOBUTE
pE3yNITaTH U ChCTOSTHUE HA IPYKECTBOTO.

Texymio huHAHCOBUTE PUCKOBE € MIACHTH(DHUIIMPAT, U3MEPBAT U HAOJIIOIaBAT C MMOMOIITA Ha Pa3IuYHU
KOHTPOJIHA MEXaHW3MH, 3a J1a CE OIpenessIT aJeKBaTHH IIeHH Ha yCIyTUTe Ha JPY>KECTBOTO M Ha
MIPUBJICYCHHS OT HETO 3aCMEH KaITUTaJl, KAKTO U JIa CE OICHAT aJICKBaTHO Ma3apHHUTE 0OCTOSTENICTBA HA
MPaBCHHUTE OT HETO MHBECTHUIIMH U (OPMUTE HA MOIAbPKAHE Ha CBOOOJHUTE JIMKBUIHU CPENICTBa, Oe3
Jla ce JOITycKa HeolpaBAaHa KOHIICHTPpaHs Ha TaJeH PHCK.

VYnpaBieHHETO Ha pHUCKa B JPY>KECTBOTO C€ OCBUIECTBSIBA TEKYIIO OT PBKOBOACTBOTO. CHBETHT Ha
IUPEKTOPUTE HA APYXKECTBOTO € AeUHUpan OCHOBHHTE MNPUHLUUIM Ha OOLIOTO yHpaBlieHHE Ha
¢uHaHCOBHS pHCK, Ha 0azaTa Ha KOMTO C€ CIa3BaT INPOLEAYpU 3a YIMpaBlICHWE Ha OTICIHUTE
cneun(UIHU PUCKOBE, KAaTo BaJyTeH, IICHOBW, JINXBEH, KPEAWTEH WM JHMKBHICH, M 3a pHCKa NpU
W3II0I3BAHETO HA HEJCPUBATUBHI HHCTPYMEHTH.

IIa3apen puck

Baayrten puck

Jpy>XecTBOTO W3BBPINBA CBOSATA JCWHOCT NMPH HEAKTHMBEH OOMEH C UYXKICCTPAHHU JOCTABYHIM H
kiaueHTH. CTONAaHCKHUTE Ollepaliiy Ha APY>KECTBOTO ca B OBJIrapCKH JIEBa.

JApyru ueHoBH pucKoOBe

Jpy*ecTBOTO € U3JI0KEHO U Ha APYTH LEHOBU PUCKOBE CBBP3aHU C MHBECTULIMUTE, KOUTO HPUTEKABA.
B croTBeTcTBHE ¢ monuTHKarta Ha JIpy)KeCTBOTO HE Ca HW3BBPIIBAHU CIHEHU(PUYHU XCIDKUPAIIH
JNEHHOCTH BBHB BPB3Ka C Te3W WHBECTHIHMH. [[efTHOCTTa Ha NPYKECTBOTO Cc€ HaOII0[aBa Ha PETyJspHA
0a3za M KOHTPOJBT WJIM 3HAYUTEIHOTO BIIMSHUE BBPXY HErO0 CE H3IMOJI3BAT, 3a Jia CE MOIbpiKa
CTOMHOCTTA Ha UHBECTUIUHTE.

Kpenuren puck

OcHoBHHTE (PHHAHCOBH aKTHBH Ha JIPYKECTBOTO Ca THPTOBCKH U JAPYrH ()MHAHCOBH B3E€MaHUs, MapH B
0aHKOBHM CMeTKHU U B Opoil. KpeaureH puck € OCHOBHO PHCKBT, IPH KOWTO KIMEHTUTE Ha IPYKECTBOTO
HsMa J1a ObJaT B ChCTOSTHHE Jla M3IUIATAT M3IUI0 U B OOMYAHO MPEIBUACHUTE CPOKOBE IBIKUMHUTE OT
TSIX CyMH IO TBPTOBCKUTE B3€MaHUs. [[pyKECTBOTO PEOBHO CIIEIN 3a HEU3IBJIHEHUE HA 33 {bJDKCHUSATA
Ha KOHTpPareHTUTe KbM J[pyKecTBOTO, yCTAHOBEHHM WHAMBHIYAIHO WIM HA TPYIH, W W3IMOJ3Ba Ta3H
WHpOpPMAIIUS 32 KOHTPOJ Ha KpeAuTHHs puck. [lo oTHOIIEHWE Ha THPrOBCKHTE W JIPYTH (UHAHCOBU
B3eMaHHA Jlpy»KECTBOTO HE € M3JI0KEHO Ha 3HAYUTEIEH KPEAWTEH PUCK KbM HHUTO €IUH OTHACIEH
KOHTpPAareHT WIK KbM I'pyTia OT KOHTPareHTH.

[Momutuka Ha [lpyXecTBOTO € Ja HW3BBpIIBA TPaH3aKIUU CaMO C KOHTPareHTH C JO0OBp KPEAUTEH
peiTuHr. PhKOBOMCTBOTO Ha JIpY)KECTBOTO CUMTa, Y€ BCUYKU TOPECIIOMEHATH (PMHAHCOBH aKTHBH,
KOUTO HE ca Oniu 00e3IeHIBaHM WM Ca C HACTBIIIII MK Mpe3 MPEICTaBEHUTE OTYCTHU NIEPUOIH, Ca
(hMHAHCOBU aKTUBU C 0OOpa KPEAUTHA OLICHKA.

KpenuTHuss puck OTHOCHO Iapd W IapUYHU EKBUBAJEHTH CE€ CUMTA 33 HECBUIECTBEH,TbH Karo
KOHTpareHTuTe ca 0aHKu ¢ 100pa penyTalys U BUCOKa BhHILIHA OLIEHKA Ha KPEAUTHUS PEUTHHT.
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banancoBuTe CTOMHOCTM ONUCAaHU MO-TOpPE, MPEICTABISBAT MAKCHUMAllHO BB3MOXXHOTO H3JIaraHe Ha
KpeIUTeH PUCK Ha J[py»ecTBOTO MO OTHOIIECHNE Ha Te3W (PMHAHCOBU MHCTPYMEHTH.

JIMKBHJEH pHCK

Jpy>KecTBOTO Iocpela HyKIAUTe CH OT JUKBUAHU CPEIACTBA, KATO BHUMATENHO CJIEAM IUIAIAHUATA I10
MOTaCUTEIHUTE TUIAHOBE HA IBJITOCPOYHUTE (PMHAHCOBHU 33BJDKEHHSI, KAKTO M BXOSIIUTE U U3XOASIIH
[IApUYHU [IOTOLHM, B3HUKBAIIYM B XOJa HA OIepaTuBHaTa JIeiiHocT. HykanTe oT IMKBUIHU CPEACTBa ce
CIICST 32 Pa3InuHU BPEMEBH MEPHOAN — €KEIHEBHO U €KECEIMUYHO, KaKTO U Ha Oa3zaTta Ha 30 nHEBHH
nporHo3u.Hyxaure oT JTUKBUIAHM CpenTBa B JABIATOCPOUYEH IuTaH 3a nepuoaud oT 180 u 360 mnu, ce
OTIPENIEIIAT MECEUHO.

CpencrBata Ha IBJITOCPOYHHUTE JIMKBUIHHU HYXXJU CE OCUTYpPSIBAT Ype3 3a€MH B ChOTBETHHUS pasMmep U
npoaaxxoa Ha PUHAHCOBH aKTHBH.

Puck Ha JMXBOHOCHH MNapu4YHHu MOTOUH

ITonutnkara Ha I[py)KeCTBOTO € HaCOo4Y€Ha KbM MHUHHMHU3HUPAHEC HA JIUXBCHUSA PUCK IIPHU ABJITOCPOYHO
¢unancupane. IlpemoctaBeHutre 3aemMu ca ¢ (QUKCHpaH JHXBeH mpoueHt. [IpeneHkata Ha
PBKOBOICTBOTO €, ue KbM 30.06.2023 r. JIpyKecTBOTO HE € M3JIO0XKECHO Ha CHIIECTBEH JMXBEH PHUCK.
V3MeHEeHHEeTO Ha JIMXBEHUTE MPOLICHTH 110 JOTOBOPH 3 MOIYYCHHU 3a€MHU C TIPOMEHJIMB JIMXBEH MPOLICHT
€ HECBHLICCTBEHO.

34. CipaBelTHBH CTOHHOCTH

OuHAaHCOBUTE aKTHBH W TACUBHM, OTYMTAHHW MO CIpaBeIMBa CTOHHOCT B OT4eTa 3a (PUHAHCOBOTO
CBCTOSIHUE, Ca TPYNUPAHU B TPH HUBA CHhOOpa3HO HepapxusiTa Ha CHpaBelIMBaTa CTOWHOCT. Taszm
Hepapxusi ce ompenens Bb3 OCHOBAa Ha 3HAUYMMOCTTA Ha BXoAsmarta MH(OpMaius, W3MOJI3BaHA IPU
OIIPEIEIITHETO Ha CIIPaBEIMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTHBU M NACHBHU, KAKTO CJIEBA!

- 1 uuBo: nasapHy HE€HU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU I1a3apy 3a UACHTUYHU aKTHUBH WUJIU ITaCHUBU,

- 2 HUBO: BXOJIIa HH(OpPMALU, Pa3IHMYHA OT IMa3apHH [EHH, BKIFOUYCHN Ha HUBO 1, KOSTO MOXe
Ja Obe HaOIo/IaBaHa 1o OTHOIICHWE Ha JI/ICH aKTHB WJIM TTACUB, WU TPSKO (T. €. KaTo ICHN)
WJIM KOCBEHO (T. €. Ha 0a3a Ha IIeHHTe); U

- 3 HuBO: BXOoJsima WH(OpMamuMs 3a JaeH aKTUB WIM IacHB, KOATO He € Oa3upaHa Ha
HaOJr01aBaHK Ma3apHU JJaHHH.

JlaneH (huHAHCOB aKTUB WJIU TACUB Ce KiIacu(UIIMpa Ha Hali-HUCKOTO HMBO Ha 3HAYMMa BXOJsIIa
rH(pOpMAaITUs, U3TI0I3BAHA 32 ONPE/IEIITHETO Ha CIIPaBEeITUBATA MY CTOHHOCT.

MGTOI[I/ITe 1 TCXHUKUTC 3a OLICHABAHC, U3II0JI3BAHU ITPU ONPCACIIAHECTO Ha CIIpaBCAJINBATaA CTOﬁHOCT, HC
Ca MMPOMCHCHH! B CPABHCHHUC C MPCAXOAHUA OTUCTCH IICPUOI.

a) OOpPCOBO THPTYBaHM IIEHHU KHIXKA

Benuky masapHO THPTyBaHM KallMTaJOBU WHCTPYMEHTH ca NpeACTaBeHd B OBJIrapcKu JieBa U ca
nyOnrYHO THpryBaHu Ha Oopcara Ha bearapcko @onnosa bopca. CripaBeayiuBUTE CTOMHOCTH ca OMITH
orpeesieHn Ha 0a3a Ha TEXHUTEe OOPCOBH LIEHU-NIPOIaBa KbM OTYETHATA J1aTa.

0) HeOOpPCOBO THPTYBAaHU IIEHHU KHIDKA

CripaBennBaTa CTOMHOCT Ha HEOOPCOBO THPIYBaHW KAalUTAIOBH MHCTPYMETH Ca OIpeNeleHHd Ha 0aza
Ha OIICHKHU, U3TOTBEHH OT HE3aBUCUMHU OLICHUTENN

B ) ISUTOBE

CnpaeqinBaTa CTOMHOCT Ha MHBECTHLIMUTE Ha JIpy>KECTBOTO B JSIOBE € OLIEHEHA IO CIpaBeIMBa
CTOWHOCT, OpeieieHa Ha 0a3Ta Ha TAXHATa MyOJIMKyBaHa IIeHa 32 00PaTHO M3KYITyBaHE.

35. YnpaBiieHHe HA KaIMTAJ0BHS PUCK
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Xonguur UeHtop AL,

I"IpvmomeHme KbM nHamnsunayaneH d)I/IHaHCOB oT4yeT

30 toHKM 2023r.

C YHOPaBJICHUCTO HA KallMTala APYKCCTBOTO LCIXW Ja Cbhb3daBa W IMOAAbpiKa BB3MOXHOCTHU TO 14

MPOABIDKH  Jla (YHKIMOHHUpA KaTo MAEWCTBallo MpennpuiTHe W Ja OCHUTypsBa CHOTBETHATa

BB3BPHIIACMOCT Ha HWHBCCTHUPAHUTEC CPEACTBA Ha AKIHUOHCPUTC, CTOMAHCKHUTE II0JI3M Ha JPYTrUTC

3aMHTCPCCOBAHU JIMIIAa U YYaCTHUIIA B HCTOBHUA 6I/ISHCC, KaKTO M Ja NoAAbpiKa OIITUMAaJIHA KaIlluTalloBa

CTPYKTYypa, 3a Jia ce peaylupar pa3xojuTe 3a kKamuTana. llenta Ha pBHKOBOJACTBOTO € Ja TOAIbpKA

JOBCPUCTO HA HHBCCTUTOPUTEC, KPCAUTOPUTC W Ias3apa MU Ja TapaHTUpa 6’I)I[6HIOT0 pa3BUTUC Ha

HpyxecTBOTO.

PBbKOBOJCTBOTO TeKyllo HaONIOJaBa OCUTYPEHOCTTa M CTPYKTypara Ha Kamuraia Ha 0asa

CHOTHOIICHUETO Ha 33 IHKHSIOCT IpecTaBenu B Tabnuiara kbM 30.06.2023 1. (31.12.2022 1.):

2023 2022

‘000 aB. ‘000 aB.
OO01I0 ABJTOB KamuTAajl, B T.4: 49 666 36 309
3aemu om mpemu nuya
HamaJieH ¢: mapu4yHUTE CPeICTBA M MAPUIHUTE (489) (569)
E€KBHBAJIEHTH
HeTen abJroe kanuraji 49 177 35740
O01110 COOCTBEH KANUTAJ 26 548 26 276
0010 KamuTaa 75725 62 016
CBHOTHOIIEHHE HA 3aMTbKHIIOCT 64,94 % 57,63 %

KoM 30.06.2023 r. HETHHTE aKTUBHU Ha IPYKECTBOTO HapacTBat A0 26 548 Xui.JB., KOETO MHOTOKPATHO

Ha/IBUIIIaBa PETHCTPUPaHUs KanuTal oT 736 xmn.aB.(2022: 26 276 xui.jB).

36.Cp0uTHS cj1ell Kpasi Ha OTYETHMS EepHoJ

He ca BB3HMKHaNM KOpPUTHpAlId CHOWUTHS MEXAy JjJarara Ha (QUHAHCOBUS OTYET W Jarara Ha

0I00peHNeTO My 3a IyOJIUKyBaHe.

37.0n00peHue Ha (pHAHCOBUS OTUYET

®dunancorusaT otueT KbM 30.06.2023 r./BKIIOYNTETHO CpaBHUTENHATA HH(DOPMALIKs/ € 0JJOOPEH U IPUET

ot CpBera Ha aupekropute Ha 27.07.2023 r.
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