" XOJUIUMHT HEHTDHP" Al

OTt4yer 32 PUHAHCOBOTO CHCTOSTHHE

Hosicnenune 2022 2021
'000 JB. ‘000 s1B.
AKTHBH
HeTtexymu akTHBH
MuBecTunuy B XbLIEPHH IPEANPULTUSL 5 2787 2787
Jbarocpoyny GHMHAHCOBH aKTHBU 6 3346 3023
HHBECTUIIMOHHA UMOTH 7 18 641 18 679
OO0110 HeTeKYIIH AKTHBH 24774 24 489
Texkymu akTUBH
Croxu 8 43 153
Twproscku u Apyru GUHAHCOBU B3€MaHUS 9 22339 24307
IIpenocraBenu 3aemu 10 6971 8 697
Kpatkocpounu pHHAHCOBU aKTHBU 11 8224 8245
ITapuynu cpexncTsa 12 569 863
OO0110 TeKyIIM AKTHBH 38 146 42 265
OO01I0 AKTHBH 62 920 66 754
Kanuran
OCHOBEH Kanural 13 736 736
IIpemuen peseps 13.1 16 708 16 708
Pe3zepBu OT npeoneHKa Ha aKTUBU 14.1 1 149 981
Hepasnpenenena neyanta/HenokpuTa 3aryda OT MUH. TOJ. 14.2 7401 7044
INeuan6a/3ary6a 3a nepuona 282 357
OO0 kanuTan 26276 25 826
IMacusu
HeTtexymu nacusu
3a1b/KeHU KbM (PMHAHCOBH MHCTUTYLUU 16 7 600 7 600
3a(bJDKEHUS 110 OOJUTAIIMOHHY 3a€MU 17 - 3911
IlacuB o oTcpoyeH JaHbK 18 335 247
7935 11 758
Texymu nacusu
3abIKeHNS KbM (PMHAHCOBY MHCTHTYIIUH 19 12 599 12 593
3a(bJDKEHUS 110 OOJNUTAIMOHHY 3aeMU 20 3918 3922
TBproBeku 3a1bIDKEHAS 21 11 824 12 396
JlaHBYHY 3aTBIDKSHUS 22 59 11
3abIDKEHUs KbM TI€PCOHAIa U OCUT'YPHTEIHU HHCTUTYTU 23 3 6
Jlpyru 3abIoKeHs 24 306 242
28709 29170
OO0 KAMMTAJ U NACHBH 62 920 66 754

HpI/UIO)KeHI/IHTa Ha CTpaHulY OT 5 J0 38 ca HEpas3aeiHa 4aCT OT NUHAUBUAYaTHUS q)HHaHCOB OTYET
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" XOJIAUHI HEHTBHP" AJ

OTueT 32 BCeOOXBATHHUSA T10XO0/I
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Perucrpupan ogutop

HosicHenne 31.12.2022 31.12.2021
OcHoBHa JeifHOCT
IMonoxuTenHy pa3ivKy OT ONepanuy ¢ (MHAHCOBU HHCTPYMEHTH 25 548 704
OTpunaTeHu Pa3IuKy OT ONEPAMU C (PUHAHCOBU MHCTPYMEHTH 25 (630) (374)
OuakBaHa KpeAuTHa 3ary0a, HETHO 352 (1215)
Heren pe3yJarar oT onepauuu ¢ GUHAHCOBM HHCTPYMEHTH 270 (885)
Pesynrar oT mpoMsiHa Ha HETEKYIIU aKTHBU/HETO 38) 1308
[Ipuxonu ot MUXBU 25 1530 1705
Pa3xonu 3a nuxsu 25 (1016) (1277)
Heren pesyJiraT ot 1uxBH 514 428
Jlpyru ¢uHaHCOBH pa3xoau 26 45) (96)
AJIMUHHCTPATHBHA JeHHOCT
Pa3xonu 3a BBHIIHYU yCIyTU 27 (196) (197)
Pa3xonu 3a nepconana 28 (36) (49)
Hpyru pasxonu/mpuxoau 29 (118) (104)
Ieyan6a/3ary6a 3a nepuosaa npeau JaHb4YHO 00JIaraHe 351 405
Pasxonu 3a naHblu (69) 48)
Ileuyan6a/3ary0a 3a nepuosna 282 357
Jloxon/(3aryba) Ha akius 15 0,38 0,49



" XONAOUHI LEHTBP" ALl

OTtueT 32 IpoMeHUTE B COOCTBEHHA KAITUTAA

PesepBu

DUHAHCOB pe3yJaTaT

Beuuku cymu ca B XUJIsIAU JieBa Tosie Perncrpupan 3akonoBu Ilpemuen Apyru OT MIEHATH FoMin - Heuanba/saryGa Obmo
eHue KanuTaja 3a nepuoja KanuTal
pe3epBuU pe3eps pe3epBuU Hepasnpenenena
neyajada

1 2 4 5 7 8
Canno ksMm 1 ssnyapu 2021roa 736 - 16 708 856 6 545 565 25410
IIpexBbpasiHe HA Meyanda/3aryda 565 (565) -
JApyru u3menenust - - -
IMeuan6a/3ary6a 3a nepuona 357 357
JApyr BceoOXBaTeH 10X0/1 125 (66) 59
Canno ksMm 31 nexkemBpu 2021 1. 736 - 16 708 981 7 044 357 25 826
IIpexBbpasiHe HA Meyanda/3aryda 357 357 -
Ilewan6a/zaryda 3a nepuonaa 282 282
JIpyr BceoOXBaTEeH 10X0/ 168 168
Cango kbMm 31 gexemBpu 2022 r. 736 - 16 708 1149 7 401 282 26 276

[punoxxenusra ot cTpaHuna 5 10 38 ca Hepas[ellHa YacT OT HHANBHAYAIHHUS (PUHAHCOB OTYET
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" XOJIAUHI HEHTBHP" AJ

Otuer 3a MAPHYHUTE NMOTOLA

IosicHeHue 31.12.2022 31.12.2021
Beunuku CYMH Ca B XWJIAH JIeBa
OnepaTuBHA AelHOCT
IlocTbnneHus OT KIMEHTH 4091 -
[Tnamanust KbM AOCTaBYULIA (1464) (144)
[Inamanus KbM NEPCOHANA U OCUTYPUTEIIHU UHCTUTYTU (36) (50)
TMocThIIeHus/TTAAHUS 32 JaHBIN (12) 1135
Jlpyru napu4Hy NOoTOLX OT OCHOBHATA JIEHHOCT 1129 4452
HeTten napuyeH noTok oT onepaTuBHAa JAeifHOCT 3708 5393
HNuBecTunnonna aeifHocT
[NocTpmnenus ot npoaax6a Ha (HUH.aKTUBHU 1958 2 843
[Tnamanus 3a npuroOUTH GUH.aKTUBH (1982) (3217
[Tnamanus 3a npuI0OUTH UHBECTULUOHHH UMOTH - (8 813)
IocTpmnenus no NpeAoCTaBeHU 3a6MU 208 46
[Inamanus no npeaocTaBeH! 3aeMu (42) -
ITocTbmneHus OT TUXBU 0 NPEIOCTABEHU 3aEMHU 274 452
[ocTpreHus OT NOAy4YeHHU AUBUACHTU 41 -
Jlpyru napu4Hy NOTOLM OT MHBECTUILIMOHHA AEHHOCT - 112
HeTten napuyeH noToxk oT HHBECTULHOHHA JefiHOCT 457 8577)
DuHAHCOBA ICHHOCT
[TocThIieHus Mo MOJy4eHH 3aeMU 4 848 15409
[Inamanus 1o noxyyeHu 3aemMu (8262) (10 467)
[Tnamanust TMXBU TAKCH U KOMUCUOHHU (1 000) (1263)
Jlpyru mapuyHy IIOTONM OT (PMHAHCOBA AEHHOCT (45) (96)
HeTten napuyeH noTok ot MHAHCOBA JefiHOCT (4 459) 3583
HeTtHo yBeinyenne/HamasieHue Ha napu4Hy cpeacrsa Ilapuunn (294) 399
CpeCTBA B HAYAJIOTO HA MepHoAa 863 464
ITapnyHu cpeacTBa B Kpasi Ha IEPHOAA 12 569 863

HpI/IJIO)KeHI/ISITa Ha CTpaHUIK OT 5 J10 38 ca HEpa3aciHa 4acT OT UHAUBUYaJTHUST q)HHaHCOB OT4YET
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Xonaunur UeHtbp AL,
MpunoXkeHne KbM MHANUBUAYaNEH GUHAHCOB OTYET
31 pekemspu 2022r.

[MPUJIOXXEHUE K'bM MHIANBUAYAJIHUA OPUHAHCOB OTYET

3ATOIUHATA TIPUKJIIOUBAIIIA HA 31.12.2022T.

1.KopnopaTnsHa uHdopmanms

LXOJIIVHI IEHTBP” AJl e peructpupano ¢ pemrenne Ne 4350 Ha Ctapo3aropckusi OKpBKEH ChJI OT
13.01.1998 roguna no gupmeno nemo Ne2181/1996 roguna. CenanuiueTo 1 aIpechT Ha yIpaBiIeHUE Ha
HpyxecrBoto e rp. Codus, m.x. 1574, p-u Cnatuna, oyn.” IIpod. L{Beran Jlazapos” Ne 13, cuutaHo oT
17.07.2013 1. C pemenne Ha u3BBHpeaHo OOmo crbOpanme Ha akmuonepute ot 01.02.2018 1. e
MMPOMEHEH aJipeca Ha yIpaBJeHHEe Ha JpykecTBoTo. HoBuaT anpec Ha ynpasnenue ¢ rp. Codus, paiion
Bw3paxnane, 0yn. Xpucto bore Ne 57, e1.3. Cuurano ot 30.01.2020 r. anpechT Ha ymnpaBieHue € Tp.
Codus, p-u Cpenen, yi. ,,l'eopru Pakocku™ 132, BX. A, eT. 1, odwuc 3

Axkupnute Ha J{py>KeCcTBOTO ca perucTpupaHu 3a Thproeus Ha beirapcka ¢ponmosa 6opca AJl, cien xato
€ MOJIyYHI0 CbOTBETHOTO pa3peleHue oT Komucusra 3a prHaHCOB Haa30p.

OcHoBHaTa nmeWHOCT Ha JIpykecTBOTO € B chIylache ¢ oOsBeHara: [lpmmoOwBaHe, ympaBlieHWE H
nponaxba Ha ydacTHss B OBJITApCKU W UYXKJICCTPaHHU JIPY)KECTBA;, MNPHIOOMBAHE YIPaBICHUE U
npojaxx0a Ha oOuranuu, NaTeHTH, PUHAHCUPAHE Ha JIPYKECTBATa, B KOUTO XOJIUHTBT yUaCTBA.

Cucremarta Ha ympaBieHHe € efgHocTerieHHa. OpraHbT Ha ympaBieHne € ChBeT Ha AMPEKTOPUTE,
CBCTOSI] CE OT TPHMAa UWICHOBE, CIAVH HM3MEKIY KOWTO HW3IBJIHABA W JIBKHOCTTA H3ITBIHHUTCICH
TUPEKTOP.

KoM 31.12.2022r. [IpyXecTBOTO MMa CBhBET Ha AUPEKTOpUTE B cheTaB: bopuc Muxaitnos Huxosnos -
npeacenaren Ha CJI, I'eprama MerommeBa TackoBa m MBan CrosHoB SpxoB. JlpykecTBOTO ce
npeactarisiBa ot iBaa CTossHOB SIpKOB.

B apyxectBoTO (pyHKIIMOHHpA OOUTEH KOMUTET, n30paH Ha OOIIO ChOpaHHEe Ha aKIMOHEpUTE OT 3
tomu 2017 r. Ha cpmoTto O0mo ceOpaHne Ha akIMOHEPHUTE € TPUET U CTAaTyT 3a padoTaTa Ha OAUTHHS
KOMMHTET.

KoM 31 nexkemBpu 2022 r. B [Ipy’kecTBOTO UMa Ha3HAYEH €IUH CITYKUTEI.

2. baza 3a M3roTBsiHe HA TOAMIIHHAS (PUHAHCOB OTYET

@uUHAHCOBUAT OTUYET Ha J[py’KeCTBOTO € ChbCTAaBEH B CHOTBETCTBHE C MEXIyHapOIHUTE CTaHIApTH 3a
¢unancoBo otuutaHe (MC®O), pa3paboreHn u mnyOaukyBanun oT CbhbBeTa IO MEKIYHAPOIHH
cuetoBonHu crannaptd (CMCC) u mpuetn ot EBpomneiickusi cpioz (MCPO, mpuetu ot EC). Ilo
cMuchia Ha maparpad 1, Touka 8 ot JlOMBJIHUTENHUTE pa3nopeadn Ha 3aKoHa 3a CUYETOBOJCTBOTO,
npuwioxkuM B bearapus, tepmunst ,,MC®PO, mpuetn ot EC* mpencraBmsiBar MexayHaponHuTe
cueroBonHu crannaptu (MCC), npuetu B croTrBeTcTBUE ¢ Pernament (EO) 1606/2002 na EBpomneiickus
napiaMeHT U Ha CbBera.

(DUHAHCOBUAT OTYET € ChCTABEH B OBJITAPCKU JICBa, KOSTO € (PYHKIIMOHATHATA BayTa Ha J[py»KecTBOTO.
Benuku cymu ca npeacraBenu B xuwistau Jiea (‘000 J1B.) (BKIIFOUUTEIIHO CpaBHUTEIHATa HHGOPMALTUS 3a
2021 r.), OCBEH aKo HE € MMOCOYCHO APYyTo. J[oX0abT Ha aKIHsI € TOCOYEH B JICBA.

To3u ¢uHAHCOB OTYET € MHIWBUAYaIeH. /[py’KecTBOTO ChCTaBsi M KOHCONMUAUPAH (PHMHAHCOB OTYET B
CHOTBETCTBHE C MEXIyHapOAHHUTE cTaHAapTu 3a (uHaHcOBO oTumTane (MC®DO), paspaboreHu u
nyOonaukyBann ot CbBeTa MO MEKAyHapoiaHu cderoBoguu craHgaptd (CMCC) u mpuetd oT
EBponeiickus cpio3 (EC), B KOHTO HHBECTHITMUTE B IBINCPHU MPEANIPHUITHSI Ca OTICTEHN W OMTOBECTCHHU
B chotBeTcTBHE ¢ MCDO 10 ,,KoHconunupanu GUHAHCOBU OTYCTH .



Xonguur UeHTtop AL
MpunoxeHne KbM MHANBMAYANEH GUHAHCOB OTYET
31 pekemspu 2022r.

HeiicTBamo npeanpusTie

DUHAHCOBUAT OTUET € ChCTABEH NPHU Cla3BaHe Ha MPHHIHWIA Ha JelcTBamo npenmnpustue. Kosun - 19
OKa3a 3HAYMTEIIHO BB3JICHCTBUEC BHPXY CBETOBHAaTa MKOHOMHKA. [laHiemusiTa moBeAe J0 3HAYUTEIHA
HECTaOMITHOCT Ha ()MHAHCOBUTE W CTOKOBUTE Ta3apy B CBETOBEH Mamial. PazimyHHTE MpaBHTEIICTBA
nprexa MepKHU 3a TpelocTaBsHe Ha (PMHAHCOBA M HEQHMHAHCOBA IOMOIIl HA 3aCETHATUTE CEKTOPH OT
WKOHOMHMKATA U TPEATPUITHSL.

KonduaukrbT Mexkny Pycusi u Ykpaiina

Ha 24 ¢espyapu 2022 r., Pyckata @enepanus 3ano4Ha BOeHHA WHBa3Msl cpelly Ykpaitna. Ckopo cnen
HavyajloTo Ha OOHHHMTE [eHCTBUS TroisiMa dYacT OT MEXIyHapoAHaTa OOIIHOCT, BKJIIOYUTEIHO
Espomneiickust cpro3, BenukoOpurtanus, CAILl, Smonuss u Ap. HaloXuxa caHKIMd Ha Pyckara
Odepnepanys, BRIIOYATEITHO Ype3 U3KIIoUBaHe oT cuctemata SWIFT.

BoeHHusT KOHGIUKT He OKa3Ba MNpsK edeKT BbpXY [pykecTBOTO, HO BB BPb3Ka C HECHUTYPHOCTTA M
MPOABIDKUTETHOCTTa HAa KOH(JIMKTA, PHKOBOACTBOTO Ha Xonauur Llentsp AJl, He pasmonara ¢ TouHa
OLIEHKa OTHOCHO MKOHOMHUYECKHUTE MOCIIEIULIH.

Brurnpocu, cBbp3aHM ¢ KJIMMATA

PBKOBOACTBOTO Ha IPYKECTBOTO CE CTPEMH J1a CBEJC 0 MHUHUMYM HETaTUBHOTO BB3JCHCTBHE BBPXY
OKOJIHATA CcpeJia M Jia ce TIOCTUTHE YCTOWYHBOCT Ha CHEpruifHaTa e()eKTUBHOCT, BOJICHO OT CTpEeMexKa Ja
yIpaBIisiBa MPEANPUATHETO B CHOTBECTBUE C TIOOAHHUTE YCWIIHS, Taka 4e ISUIOCTHATA JCHHOCT Ja
OTroBapsi Ha OCHOBHUTE XapaKTCPHCTHKU HA HJCATA 32 YCTOWYMBOCT Ha €HEepruiiHata e(GeKTHBHOCT,
HaMallsiBaHe Ha BHIJICPOTHUS UHTEH3UTET U OTIICYATHK.

JeitHOCTTa Ha OPY>KECTBOTO HE € CBBpP3aHa C OTHEJSIHE Ha MPEKH M HENpPEeKH €MHUCUH Ha BBIJIEPOJICH
IByoKHC B arMmocdepara. [IpenBun ToBa He MOKe Jga ObJe mpencraBeHa WHGOPMAIUS OTHOCHO
E€MUCUUTE Ha MapHUKOBU ra30BE€ B METPUYHU TOHOBE CKBHUBAJICHT HA BBITICPOJCH NUOKCHUI, KAKTO U
OTHOCHO MHTEH3WUTETa Ha TAPHUKOBUTE Ta30BeE.

Puckose CBbP3aHU ¢ MAKPOUKOHOMUYECKATA Cpela

[Ipe3 oruerHata 2022 1. MaKpOMKOHOMHYECKaTa cpelaa O CHJIHO BIIOIIEHA W TOBa JOBEAE O
3HauntenHa uHpnanus B EBpo3zonata u CAILl, B pe3ynrat Ha xoeto Penepannust Peseps na CAILl,
EBpomneiickara Ilentpanna banka u bwarapckara Haponna baHka HEKOJKOKpaTHO ITOBUILIKMXA
OCHOBHUTE CH JINXBEHHU MPOLIEHTH, B OIHT Ja OBJIAJEAT PACTSIIUTE MOTpeOuTencKy nean. KonkpeTHo 3a
IpYy>KECTBOTO OT 3HAUYE€HUE € HApacTBAHETO HA CHEPIHMMHHUTE Pa3XOAW M Pa3XOJUTe 3a IEpCOHAI.
OuakBaHUsITa HA PPKOBOJCTBOTO Ca JIOXOJHOCTTA Ha ()MHAHCOBUTE AKTUBH A € 110 -BUCOKA.

B Te3m ycnmoBus ppKOBOACTBOTO Ha J[py’KeCTBOTO HampaBHW aHAIW3 M MpEleHKa Ha CIIOCOOHOCTTa Ha
JpykecTBOTO Aa MPOIBIDKH CBOSITA JCWHOCT KAaTO JEHCTBAIO MPEANPUATHE Ha 0a3a HA HaJIUYHATA
nH(pOopMaIUs 3a MPEIBUANMOTO OBJEIIe U PHKOBOJICTBOTO O0YakBa, 4e JIpyKecTBOTO MMa ITOCTATHYHO
(hmHAHCOBH pecypcH, 3a Ja MPOABIDKH OlepaTHBHATA CH JEHHOCT B ONM3KO OBbelle U MpoAbDKaBa Ja
npuara MpUHIIKIA 32 IeHCTBAIIO MPEIPUSITHE IPH U3TOTBSIHETO HA (PUHAHCOBHSI OTYET .

3. IIpoMeHH B CHETOBOHATA MOJUTHKA

3.1. HoBu cTanaapTu, BJjie3ju B cuja ot 1 suyapu 2022 r.

JpyKecTBOTO € MPIIIOKUIIO CIIETHUTE HOBH CTAaHAAPTH, HI3MEHEHHA U passicHeHust KkbM MCDO,
pa3paboTenu u myoaukyBaHu oT ChBeTa 10 MEXTyHAPOIHU CUSTOBOIHH CTAHIAPTH, KOUTO Ca
3aIBJDKUTEITHY 3a TIpIIaraie OT TOIUIITHIS TIepruo, 3anouBani Ha 1 sayapu 2022 1., HO HIMAT
ChIECTBEH e(heKT OT MPUIIATAHETO UM BHPXY (PMHAHCOBUS PE3yNTaT H (PUHAHCOBOTO CHCTOSHHE HA
HdpyxecTBOTO:



Xonguur UeHTtop AL
MpunoxKeHne Kbm MHAMBKUAYANEH GUHAHCOB OTYET
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o Usmernenns B MCDO 3 buznec Komounarun, MCC 16 Umotn, Mamuau u cbopbxkenns, MCC
37 IlpoBu3nw, YCIOBHH 3aIbJDKEHUS W YCIOBHHU aKTUBH B cvia oT 1 sHyapu 2022 T., IpHeTH OT
EC
e [ogumnu nogobpenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., nmpuetu ot EC

3.2. CtanpapTu, U3MeHeHHs U Pa3siCHEHH s, KOMTO BCe Ollle He €a BJIe3JIM B CUJIAa U He ce MPuJiarat
0T Mmo-paHHa aaTta ot [[pyxkecTBOTO

KbM narata Ha omoOpeHHe Ha TO3M (PMHAHCOB OTYET Ca MyOJUKYBaHU HOBU CTaHIAPTH, U3SMCHCHUS U
pa3sCHEHUS KbM CHIIECTBYBAIM BEYE CTAaHIAPTH, HO HE ca BJIC3JIM B CHJIa WK He ca mpuetd oT EC 3a
(uHaHCOBaTA TOMMHA, 3amouBamia Ha 1 sayapu 2022 1., ¥ He ca OWIM IPIIIOKEHH OT IO-paHHA JIaTa OT
HpyxectBoto. He ce oyakBa Te 1a mMar chliecTBEH e()eKT BhPXY (UHAHCOBHUTE OTYETH HA
JpyxecTBoTO. PEKOBOAICTBOTO OYaKBa BCHYKH CTAaHAAPTH U U3MEHEHHUS J1a ObIaT IPUETH B
CUYETOBOJIHATA MOJUTHKA Ha J[Py>KECTBOTO Mpe3 IbPBUS MEPUO]T, 3aTI0YBAIIl CJIE]] IaTaTa Ha BIM3aHETO
WM B CHUJIA.

HpOMCHI/ITe Ca CBbp3aHU CbHC CICAHUTC CTAHAAPTU!

e 3menenus B MC®DO 17 3actpaxoBaTeiaHu oroBopHu B cuna ot 1 auyapu 2023 r., mpuet ot EC

e I3menenns ma MCC 1 Ilpencraesne Ha ¢uHancosure otdetd, MCOO WzsBnenus 3a
npuinoxenue 2: OnoBecTaBaHe HA CYETOBOJHU MOJIUTHKY, B cuia oT 1 ssHyapu 2023 r., npuetu
ot EC

e IM3menenus B MCC 8 CdyeToBOgHA ITOJIMTHKA, MIPOMEHH B CUCTOBOIHUTE MPUOIH3UTCITHHA
OLIEHKH U Tpemku: OnpezieneHne Ha CUSTOBOJHH MPHOIM3UTEIHN OLIEHKH, B CHia OT 1 ssHyapu
2023 r., npuetu ot EC

e IM3menenus B8 MCC 12 [laubim Bbpxy Aoxona: OTCPOUEHUTE NAHBIIA CBBHP3aHU C aKTHBU H
TTACHBH MPOU3THUYAIIN OT CIUMHUIHHN TPAaH3aKIUK B cwia oT 1 ssayapu 2023 r., nmpuetu ot EC

o I3menenus B MC®DO 17 3acrpaxoBareinnu moroBopu: [IspBonadanno npunarage Ha MCDO 17
1 MC®O 9 — Cpapaurenna nHbopmanws B cwia ot 1 sayapu 2023 1., mpuetn ot EC.

e II3menenus B MCC 1 Ilpencrassine Ha puHancoBute oTueTr: Kiacupukanus Ha MacCUBUTE KaTo
TEKYIIH U HETEKYIIH, B CHJIa He No-paHo oT 1 sHyapu 2024 r., Bce ome He ca npuetn ot EC

e II3menenus Ha MC®PO 16 Jluszunr: 3agbmKeHne 10 JU3UHT PY Mpoaakoa u o0paTeH JTU3UHT B
cuia He mo-pano ot 1 sayapu 2024 1. Bee omie He ca puetn ot EC

e I3menenus B MCOO 14 ,,OTcpodcHE CMETKH TIPH PETYIUpaHy IIeHn” B cwiia ot 1 ssayapu 2016
T., He ca mpuetn oT EC

4. CueTOBOIHA NMOJUTHKA
4.1. O01M 1OJI0KEeHUus

Haii-3HaunMuTe CYETOBOJHY TOJIWTUKH, MPHUIIATAHW MPH M3TOTBSHETO HAa TO3U (DMHAHCOB OTYET, Ca
MPEACTaBEHU TO-I0ITy.

@DUHAHCOBUAT OTYET € W3rOTBEH IIPU CNA3BaHE Ha IPUHIMIIMTE 33 OLEHSIBAaHE HAa BCHUYKU BHUJIIOBE
aKTHBH, MACHBHU, NPUX0Iu U paszxoau cbrimacHo MC®O. baszute 3a oreHKa ca OMOBECTEHH MOAPOOHO

II0-HATaThK B CYCTOBOJHATA ITOJIMTHKA KbM (1)I/IHaHCOBI/I}I OTYCT.

4.2.1lpencraBsine Ha (MHAHCOBHUA OTYET

duHaHCOBUAT OTUeT € mpeactaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBH OTYETH .
JpyecTBOTO MpHe Aa NpeacTaBs oTyeTa 3a mevandata win 3arydaTta U Apyrus BCeOoOXBaTeH I0XO[ B
€IMHEH OTYeT.

CpaBHI/ITeHHH JaHHH

B ordera 3a (UHAHCOBOTO CBHCTOSHHUE CE€ TIPEICTABIT J(BA CPaBHUTEIHW MEPUOJA, KOTraTo
HpyxecTBOTO:
- MpuWiIara CYeTOBOJHA MOJUTHUKA PETPOCIEKTUBHO;
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- NPEU3YHUCIIIBA PETPOCIICKTUBHO MO3UIIMU BbB (PHMHAHCOBHS OTUET; HIIH

- mpekiacuuUIUpa NO3HUIUY BbB (PUHAHCOBUS OTYET
U TOBa MMa ChIIECTBEH e(eKT BbpXy HH(POpMamuira B oTdeTa 3a (DMHAHCOBOTO CBHCTOSHUE KbM
HA4aJ0TO HA MPEIXOAHUS IEPUOL.
B ocrananute enemeHTH Ha (DMHAHCOBHSI OTYET W CHOTBETCTBAIUTE WM IOSICHUTEIHH CBEICHUS
CpaBHUTEIHATA HH(POPMALIKSA Ce MPEACTaBsA caMO KbM Kpasi Ha IPEAXOIHUSA OTYCTEH IEPUO/I.
Koraro e¢ HeoOXoAuMoO, CpaBHUTEIHUTE NaHHH Ce peKIacHUIMpaT W TPEU3YUCISABAT, 3a Jla Ce
TIOCTUTHE CHIIOCTABUMOCT CHPSIMO NMPOMEHHU B IIPEJICTABSIHETO B TEKYIIUS IEPUO/.

4.3.Cnejiku B 4y K/1eCTPAHHA BATYTa

CraenkuTe B 4yXKJIECTpaHHA BaJyTa Ce OTYHUTAT BHB (YHKIMOHAIHATA Bayiyta Ha JIpyKecTBOTO IO
odunmanHusi 0OMEHEeH Kypc KbM JaTtaTa Ha cjenkara (oOsBeHus (ukCcHHT Ha bbiarapcka HapogHa
Oanka). [ledanbure u 3aryOMTe OT KypCOBH PAa3JIMKH, KOWTO BBH3HHUKBAT TPU YPEKTAHETO HA TE3H
CJIEJIKM W TIPEOIICHSBAHETO HA MApUYHUTE MO3HMIUKM B UYXKJICCTpAaHHA BalyTa KbM Kpas Ha OTYCTHHS
TIEPHO/, Ce MPU3HABAT B IevayidaTa win 3aryoara.

Henapuunute no3uiuy, OIEHSIBAHHU MO HUCTOpPUYECKA IIEHA B UyXKJECTPaHHA BallyTa, c€ OTYHMTAT IO
oOMEeHHUs KypCc KbM JaTata Ha cJelikata (He ca mpeolieHeHH). HemapuuHuTe mo3ulyn, OlneHsSBaHU 110
CIpaBe/IMBa CTOWHOCT B UYXJIECTPaHHA BAIyTa, CE€ OTYUTAT IO OOMEHHMSI KypC KbM JlaTaTa, Ha KOSATO ©
oTIpeJiesieHa CIpaBe/IIMBaTa CTOMHOCT.

4.4. IuBecTHIINY B THINEPHH NPeINPUSTHS

JpIepHn IpeqnpusaTHs ca BCUYKU MPEANPUSATH, KOUTO C€ HaMHpaT MmoJ KoHTpoia Ha [pyxecTBoTo.
Hanmme e xoHTpom, korarto JpyXeCcTBOTO € HW3JIOXKEHO Ha, WIM MMa IpaBa BHPXY, NPOMEHINBATa
BB3BPBILAEMOCT OT HETOBOTO Y4acTHUE B MPEANPHUATHUETO, B KOETO € MHBECTUPAHO, U UMa Bb3MOXKHOCT
Jla OKa)ke BB3/ICHCTBHE BbPXY Ta3H BB3BPBINAEMOCT IIOCPEICTBOM CBOUTE MTPABOMOIIHS BHPXY
MPENNPUITAETO, B KOETO € WHBECTHpaHO. B wHIuBMAyanHus (UHAHCOB OTYET Ha J[py>KeCcTBOTO
VHBECTHUIIMHTE B IBIICPHH MIPEANIPHUATHS C€ OTYUTAT 110 ceO0EeCTOWHOCT.

JpyxecTBOTO MpHU3HAaBa AWBHIACHT OT IBIIEPHO MPEANpHUATHE B IMedandara Wi 3arydbata B CBOUTE
VHAWBUIyaJTHU ()MHAHCOBU OTYETH, KOTaTo OB YCTAHOBEHO MPABOTO MY Jia MOJIyYd JUBHJICHTA.

4.5. UHBeCTHIIMOHHUA UMOTH

JIpyXECTBOTO OTYHMTA HEIBIKUMHUTE UMOTH KaTO WHBECTUIIMOHHN UMOTH 10 MOJIe)Ia Ha CTIpaBeIIuBaTa

CTOWHOCT. VHBECTUIIMOHHUTE WMOTH C€ OIICHSIBAT IIbPBOHAYATHO IO CEOSCTOWHOCT, BKIIIOYBAIA

MOKYITHATA IICHA U BCIKAKBU Pa3X0JU, KOUTO Ca MIPSKO CBhP3aHHU C MHBECTUIMOHHUS UMOT.
WMHBeCTHIIMOHHUTE MMOTH CE TIPEOIICHSIBAT HA TOAWIIHA 0a3a W Ce MPU3HABAT B OTYETA 32 (PHHAHCOBOTO
CHhCTOSTHUE 110 TTa3apPHUTE UM CTOHHOCTH. Te ce ompenensaT OT He3aBUCUMHU OIEHUTENU C MPOQEeCHOHATHA
KBATU(UKAIMSI B 3aBUCHMOCT OT XapakTepa M MECTOHAXOXKICHHETO Ha HWHBECTHUIITMOHHUTE WMOTH,
Oasnpaiiku ce Ha JI0Ka3aTeJICTBA 3a Ma3apHUTE YCIIOBHSL.

Besika medanba wim 3aryba OT NMpoMsHA B CIpaBeIjIMBaTa CTOMHOCT MM OT Mpojaxkda Ha NajcH
WHBECTHIIMOHEH UMOT C€ NTpU3HaBa He3abaBHO B IeyandaTa Wim 3aryoara.

JIpy»ecTBOTO OTMUCBA HMHBECTHIMOHHWTE CH WUMOTH TNPH Tpojaxdara UM WIH NpPU TPaWHHOTO HM
M3BAXKJaHE OT ymoTpeda, B Claydail 4e HE C€ OYaKBaT HUKAKBH WKOHOMHUYECKH HU3TOJU OT TAXHOTO
ocBoOoxnaBaHe. [leyanOure wiu 3aryouTe, BH3HUKBAIIN OT U3BAKIAHETO UM OT YIIOTpeOa MM TAXHATA
nponaxxda, ce MpU3HaBar B reyadara wim 3aryoara.

4.6.®PUHAHCOBH HHCTPYMeHTH cbriiacHo MCPO 9
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I[Ipu3naBaHe, oleHABaHE U OTIIMCBaHE

pr)i(eCTBOTO nOpu3HaBa (1)I/IHaHCOB aKTUB WK (bHHaHCOB ImaCuB BBHB (bl/IHaHCOBI/Iﬂ CH OTYCT, CaMO
Korato I[I)YDKCCTBOTO CTaBa CTpaHa IO JOTOBOPHUTE KJIay3d Ha CbOTBCTHHUA (bHHaHCOB HUHCTPYMCHT.

[Tpu TBPBOHAYATHOTO MPU3HABAHE MPEANPHUITHETO OICHSIBA (QUHAHCOBUTE aKTHBU (C M3KIIOUCHHE HA
THPrOBCKUTE B3EMaHUs, KOUTO HSMAaT CBIIECTBEH KOMIIOHGHT Ha (DUHAHCHUpaHEe, ONpejAeiicH B
cpotBeTcTBHE ¢ MC®O 15) w (QuHAHCOBUTE MMAaCHBHU II0 TIXHATa CIpaBeIJHMBA CTOWHOCT.
CrpaBenmuBaTa CTOWHOCT Ha JaJicH (PMHAHCOB aKTHB/IACHB TMPH MbPBOHAYATHOTO MY NpHU3HABaHE
O0OWMKHOBEHO € IOTOBOpHATa IieHa. JloroBopHaTa IieHa 3a (DMHAHCOBH aKTHUBH/TIACUBU OCBEH (DMHAHCOBH
aKTHBH, OICHSIBAHU IO CIPABE/IMBA CTOWHOCT Mpe3 Nevandara Win 3arydarta, BKIFOUBA Pa3XOIUTE IO
CeNKaTa, KOUTO CE€ OTHACAT MPSKO KbM INPHI0OMBAHETO/M3/IaBaHETO Ha (DUHAHCOBHS WHCTPYMCHT.
Pazxoaure mo cienkaTta HampaBeHW MNpH TpUaoOMBaHeTo Ha ()MHAHCOB aKTHB W H3JaBAaHETO Ha
()MHAHCOB TAcHB, OIICHSBAHH IO CIIPaBEJIMBA CTOMHOCT Tpe3 mNedandara wid 3arybata ce OoT4MraT
He3a0aBHO KaTo Pasxo/l.

Axo CripaBCyinBaTa CTOHMHOCT IIpyu MbPBOHAYAIIHOTO NPHU3HABAHC CC pa3jiMdyaBa OT LICHATA HAa CACJIKATa,
npeaAnpuATUCTO OTYHUTA CHCTOBOAHO TO3U MHCTPYMCHT KbM Ta3u AaTa 1O CICAHUA HAYWUH:

a) 1Mo CIpaBe]IBa CTOWHOCT Ha 0a3a JIoKa3zaHa KOTHpaHa IeHa Ha aKTHBCH Ia3ap 3a HJCHTUYCH aKTHB
Win nacuB (T.e. BXOAsMA WHGOpMaIUsS Ha HUBO 1), wiu Ha 0a3aTa Ha TEXHHUKA 3a OICHIBAHE, KOATO
M3IOJI3Ba CaMO JaHHU OT HaOmojgaemu mazapu. [IpennpusiTueTo TpU3HABAa pas3iiuKaTa MEXITY
CTpaBe/JINBaTa CTOWHOCT MPH TbPBOHAYAIHOTO MIPU3HABAHE W IIEHATA Ha CJIejKaTa KaTo rmevanba i
3aryoa;

0) BBB BCHYKM OCTaHAIM CJIy4al — IO CIIpPaBeIJIMBa CTOMHOCT, KOPUTHpaHAa, 3a Ja CE OTCPOUYHU
pasiMKaTa MEXIy CIIpaBeIInBaTa CTOWHOCT NPY TbPBOHAYAIHOTO MPU3HABAHE M II€HATa Ha CIENKAaTa.
Crnen mbpBOHAYATHOTO MPHU3HABAHE MPEANPHUITACTO MPHU3HABA Ta3W OTCPOUCHA pa3jMKa KaTo Mmevanoda
nim 3aryba caMo JI0 CTEICeHTa, B KOSTO TS MPOU3THUYA OT MPOMSHATA B NajfcH (PakTop (BKIIOUUTEITHO
BpPEMETO), KOWTO Ta3apHUTE yYaCTHULM OMXa B3eNW IMOJ BHUMAaHWE IPH OMpPENEeIIHEeTO Ha IIeHaTa Ha
aKTHBa WM T1aCHBA.

[Ipy TBPBOHAYANHOTO TpH3HABaHE MAPYKECTBOTO OICHSBA THPrOBCKUTE B3EMaHUS, KOUTO HSIMAT
CBILECTBEH KOMITOHEHT Ha (puHaHcupaHe (onpeaeneH B cboTBeTcTBHE ¢ MCDO 15), 0 ChOTBETHATA M
IIeHa Ha cenkaTa (kakTo e onpeneiacHo B MCDO 15).

HOKyHKa nin npozLa>K6a Ha (bHHaHCOBI/I AKTHBU CC IPHU3HABAa YPE3 M3IOJI3BAHCTO HAa CUYCTOBOAHO
oTuMTaHe Ha 0aza JaTaTta Ha CACJIKATa - AaTaTa, Ha KOATO APYKCECTBOTO € MOCJIIO aHTAXKUMCHT Jia 3aKyIIn
CBbOTBCTHUTC (l)I/IHaHCOBI/I AKTHBMU.

duHAHCOBUTE aKTWBH CE OTIIMCBAT OT OTYETa 32 (DMHAHCOBOTO CHCTOSHHE Ha JPY>KECTBOTO, KOTaTo
MpaBara 3a IMOJydyaBaHE HA MapUYHHM CPEJICTBA OT TE3U aKTHBH Ca W3TEKIH, WIH Ca NPEXBBPICHU U
JPY’KECTBOTO € MPEXBHPIIUIIO CHIIECTBEHATA YaCT OT PHCKOBETE W IOJI3UTE OT COOCTBEHOCTTA BBPXY
aKTUBa Ha JIPYTO JPYKECTBO (JHUIlE). AKO IPYKECTBOTO MPOIBIDKABA JIa IBPKH CHINECTBEHATA YACT OT
PHUCKOBETE W TOJI3UTE, aCOIMUPAHU ChC COOCTBEHOCTTA HA JaJicH TpaHC(epupaH (PUHAHCOB aKTHB, TO
MPOJBIDKABA J]a MPHU3HABA aKTHBA B OTYeTa 3a ()MHAHCOBOTO CH CHCTOSIHME, HO TNPH3HABA CHIIO U
00e3MneveHo 3aIbDKEHNE (3aeM) 32 TTOJTYICHUTE CPEICTBA.

HpI/I OTIIMCBAHCTO HaA (bPIHaHCOB AKTHUB B HCTOBATa LAJIOCT pa3jiMKaTa MCKIAY OanaHcoBaTa CTOMHOCT
KbM JaTaTa Ha OTIIMCBAHCTO U IMMOJTYYCHOTO Bb3HATIPAXKICHUC CC IIPpHU3HABa B revaabaTa Uiad 3ar y6aTa.

DuHAHCOBUTE TACHBU (WM YacT OT (DMHAHCOBHS TACHB) C€ OTHHCBAT OT OT4YeTa 32 (PMHAHCOBOTO
CBhCTOSTHUE, KOTaTO T Ca MOTaCeHW — T.C. KOTaTo 3aJbJDKCHUETO, € M3MBIHCHO, € aHyJIHpaHO WIH
9
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CPOKBT MY € U3TEKBII.

Kanacudukanus u nocjieqBaia oeHKa

®DHUHAHCOBU aKTHUBHU

Knacudukamusta Ha (¢UHAHCOBHUTE aKTHBH CE€ H3BBPIIBA KbM Jarara Ha ITbPBOHAYATHOTO UM
Mpu3HaBaHe B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE. B 3aBHCMMOCT OT HayMHA Ha MOCIEIBAIIOTO
oTunTane, GUHAHCOBUTE aKTHUBU Ce KIacH(UITUPAT B €HA OT CIEAHUTE KaTeTOPUH:

° (bHHaHCOBI/I AKTHUBU, OLICHABAHU MO aMOPTU3HPAHA CTOﬁHOCT;
° (bHHaHCOBI/I AKTHUBH, OLICHABAHU IO CIIpaBCJInBa CTOMHOCT mnpes3 reyaadaTa Ui 3ary6aTa;

e (MHAHCOBW aKTHBH, OIICHSABAHU TIO CIIPABEJJIMBA CTOWHOCT Mpe3 APYr BCEOOXBATEH JOXOJ C
i 0e3 pexnacudukaiys B mevambaTa WM 3arybara B 3aBUCUMOCT Jalld Ca JBJITOBH WIIH
KalMuTajI0BU UHCTPYMEHTH.

HpyxectBoTo Kiacupuimpa GUHAHCOBUTE aKTUBU KaTO OLCHSBAaHU BIIOCJICICTBHE MO aMOPTH3UpaHa
CTOWHOCT Ha 6a3aTa Ha CJICTHHUTE JIBE YCIIOBHUS:

a) OM3Hec Mojiesa 3a yrpaBJicHHe Ha (PMHAHCOBUTE aKTHBH Ha MPEIIPUITHETO; U

6) XapaKTCPUCTHUKUTC HA JOTOBOPHUTC MMApUYHU NMTOTOLK HA (I)I/IHaHCOBI/I}I aKTHB.

DUHAHCOBY AKTUBH, OLIEHSIBAHHU 110 AMOPTU3MPAHA CTONHHOCT

Tazm KaTCropus BKJIIOYBA TbPTOBCKU U APYTI'U B3CMaHUA, MPEAOCTABCHU 3aCMU, TApUIHU CPEACTBA U
APYTH OABJTOBU UHCTPYMCHTHU, 3a KOUTO Ca U3MIBJIHCHU CIICAHUTE ABC YCIOBHUA:

a) (MHAHCOBUAT aKTUB CE IbPKH B PaMKHTE Ha OW3HEC MOJIEJ, YMATO IICJI € aKTHBHTE Ja ObIaT
IbpKaHM, 3a Ja ce ChOepaT JOTOBOPHUTE TTAPUYHU MTOTOIH; U

6) CBhIIACHO OOTOBOPHUTC YCJIIOBUA Ha (l)I/IHaHCOBI/ISI AKTHUB HAa KOHKPCTHU NAaTW BB3HUKBAT MApHUYHU
IIOTOIKM, KOHUTO Ca C€AWHCTBCHO IUIAIlaHWA II0 TJIaBHUIA W JIMXBa BBPXY HEIIOraccéHara cCymMa Ha
TJIaBHHUIIATa.

Tasu kareropus BKIIOYBA HEJICPUBATUBHU ()MHAHCOBU aKTUBH, KOUTO HE CE KOTUPAT HAa aKTHBCH Ia3ap.
Crnen mppBOHAYANHOTO NMPHU3HABAHE T€ CE OIEHSABAT IO aMOPTHU3WpaHa CTOWHOCT C W3IOJI3BaHE Ha
MeTona Ha edekTuBHaTa nHxBa. J[NCKOHTHUpaHe HE Ce W3BBPIIBA, KOTaTo e(EeKThT OT HEro €
HECBHIIECTBEH.

° T’bpl"OBCKI/I B3CMaHUsA

THproBekuTe B3eMaHUs Ca CYMH, TBDKAMU OT KITUEHTH IO JIOTOBOPH B OOMYAlHUS X0/ HA CTOMAHCKATa
neitHoct. OOMKHOBEHO T ce ABJDKAT 3a YpeXKIaHe B KPaThbK CPOK M ca KIacH(PHUIIMPaHd KaTO TEKYIIIH.
TBproeckuTe B3eMaHHs ce MPHU3HABAT IMHPBOHAYAIHO B pa3Mep Ha OE3yCIOBHOTO Bb3HATPAXKICHHE,
OCBEH aKO ChJIbPKAT 3HAYUTEIIHA KOMIIOHEHTH Ha (puHaHCUpaHe. J[pyKECTBOTO IbPKU THPrOBCKUTE CH
B3eMaHHsA C 1€l ChOWpaHe Ha JOTOBOPEHHWTE IMAapUYHU IOTOIM M CIEJOBATEIHO TH OICHSIBAa II0
aMOpTH3UpaHa CTOWHOCT, KaTO M3MON3BAa MeToja Ha edekTmBHaTa muxBa. J[MCKOHTHpaHe HE ce
M3BBPIIBA, KOTaTO €(PEKTHT OT HETO € HECHIICCTBEH.

DUHAHCOBU AKTUBH 1O ClipaBeaJIuBa CTOMHOCT nmpe3 neyajadara Wiu 3ary6aTa

(DUHAHCOBH AaKTHBH, 32 KOUTO HE € MPHIOKHUM OW3HeC Mojen , Jbp)KaHH 3a ChOupaHe Ha
JIOTOBOPHHUTE MAPUYHH MOTOIU WM OM3HEC MO , IbPKaHU 3a ChOMpaHe W Mpoaax0da“, KakTo U
(hMHAHCOBM aKTHBH, YUUTO JOTOBOPHM MAPHYHU MOTOLY HE Ca €AWHCTBEHO IUIANAHNS Ha TJIABHUIIA U

10
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JIUXBH, C€ OTYMUTAT I10 CIpaBeAJIMBa CTORHOCT Mpe3 Mevaadara Uid 3aryoara.

B Ta3u kareropus [py>KecTBOTO OTYMTA MHBECTHIIMU B KAalMTaJIOBU MHCTPYMEHTH. JpyKecTBOTO
OTYNTA T€3W WHBECTHIINH IO CIIpaBeIjINBa CTOMHOCT Mpe3 nedanbara WM 3arydara u He € HallpaBHIIo
HEOTMEHHUM HM300p /a OTYNTA WHBECTUIIMHUTE IO CIIPaBEAJINBA CTOMHOCT Mpe3 ApYyr BceoOXBaTeH
noxoJ. JIpy)KeCTBOTO OTYNTA WHBECTHIIMH B KAllUTAIIOBU WHCTPYMEHTH KaTO (DMHAHCOBH aKTHUBU
OTYUTAHU TI0 CIIPABEINBA CTOWHOCT B TIe4ajOn WIIM 3aryOH.

[IpoMeHuTe B clipaBeaaMBaTa CTOMHOCT HA aKTUBHUTE B Ta3W KaTErOpHs CE OTpa3sBaT B redaidaTa
win 3arybara. ChopaBemivBarta CTOHHOCT Ha (WHAHCOBHTE AaKTHBM B Ta3H KaTeropus ce
oTIpesieNisi Upe3 KOTHPAHU IICHH Ha aKTHBEH I1a3ap WM Ype3 U3IM0J3BaHe Ha TEXHHUKH 32 OIICHSABaHE, B
CITy4aii 4e HAMa aKTHUBEH I1azap.

DUHAHCOBU AKTUBH 1O ClipaBeaJIuBa CTOMHOCT mpe3 apyr BCEOOXBATEH 10XO0/

pr)i(eCTBOTO OTYHUTa (l)I/IHaHCOBI/ITe AKTHBU 110 CIIpaBCJInBa CTOMHOCT B Apyr BceoOXBaTeH J0xX04, ako
AKTHUBUTEC OTTOBapAT Ha CIICAHUTE YCIIOBUA:

e JIpy>XKecTBOTO yIpaBisiBa aKkTHBUTE B pPaMKHUTE Ha OW3HEC MOJEN, YHATO LET € Aa IbPKH
(hMHAHCOBHTE aKTHBH, 32 J]a ChOMpa TOTOBOPHU MAPHYHU IMMOTOLHU H J1a TH IIPO/IaBa; U

e ChpriacHO JOTOBOPHHTE YCIOBUS Ha (DUHAHCOBUS aKTUB HA KOHKPETHU JaTW BH3HUKBAT
MapUYHU TOTOIM, KOWTO Ca SAVMHCTBEHO IUIANAHKS Ha TTIaBHUIIA U JIMXBU BHPXY HETOraceHarta
CyMa Ha TJIaBHMIIATA.

®dHuHAHCOBU aKTHUBU 110 CIIpaBCAJINBa CTOMHOCT apes3 aApyr BCeOOXBaTCH J0XO0J BKIKOYBAT:

e KamuTasoBu ILEHHW KHIKA, KOUTO HE ca Obp)KaHW 32 THPTyBaHE M KOUTO JIPYKECTBOTO
HEOTMEHHMO € M30pajio Ipy TbPBOHAYAIHO NMPU3HABaHe, J]a MPU3HAE B Ta3U KaTerOpHs

ITpu 0cBOOOXKTABAHETO OT KAMUTAJIOBU HHCTPYMEHTH OT Ta3M KATETOPHsI BCAKA CTOMHOCT, OTUCTCHA B
MPEOIIEHbYHHSI Pe3epPB Ha HHCTPYMEHTHTE ce TpeKIacuuirpa B HepasmnpeaeneHara neqanoa

OO0e3uenka

Ha Bcska otyeTHa maTa APYKECTBOTO OLIEHSABA U OMpEeNis O9aKBaHUTE KPEIUTHHU 3aryOu 3a BCEKH BUJ
(hMHAHCOB aKTHB WM eKco3uius. llenTta Ha Bh3NpUETHTE MOAX0/IU 3a 00e3IeHKa ¢ Ja ObaT MpU3HATH
OYaKBAHUTE KPEAWTHHU 3aryOu 3a IeNnsl CPOK Ha BCHYKM (DMHAHCOBH MHCTPYMEHTH, YHHTO KPEIUTEH
PHUCK C€ € YBEIUYMII 3HAYUTEIIHO CJie IMbPBOHAYATHOTO MPU3HABAHE — HE3aBUCUMO JAIH Ca OLICHCHU
VHAWBHUIyaJJHO WM KOJIEKTHBHO — KaTO Ce€ B3eMa MpeIBH[ I[sjaTa pasyMHa M apryMEHTHpaHa
nH(pOopMaIus, BKIIOUYATETHO U 3a OBbAenu nepuoau. [Ipu oneHkaTta cu qpy>XKecTBOTO OTYUTA MTPOMSHATA
B PHCKa OT HACTHIIBAHE Ha HEW3MIBIHCHHE NMpPE3 OYaKBaHUS CPOK Ha (DMHAHCOBUS MHCTPYMEHT, a HE
MpoMsIHATa B pa3Mepa Ha OYaKBAaHUTE KPEAWTHU 3aryow. 3a Ja HampaBW Ta3W OlLEHKA, MPEATPHUSITHETO
CpaBHSIBa PHCKA OT HACTHIIBAHE HA HEU3ITBJIHEHUE MO ()MHAHCOBUS MHCTPYMEHT KbM OTYCTHATA JIaTa H
KbM JlaTaTa Ha MbPBOHAYAIHOTO PHU3HABAHE.

[pu npritaraseTo Ha Ta3u MOJX0JI, HACOYECH KbM OBJICIIETO, CE MPABH PA3TPaHUUCHHE MEKTY:

e (MHAHCOBU MHCTPYMEHTH, YHETO KPEJUTHOTO KAYECTBO HE CE € BIIOIIWIO 3HAYUTEIHO CIPSIMO
MOMEHTA Ha TbPBOHAYATHOTO MIPU3HABAHE WJIM MMaT HUCHK KpenuTeH puck (Paza 1) u

° (I)I/IHaHCOBI/I HHCTPYMEHTHU, YUETO KPEAWUTHOTO KA4YECTBO CE€ € BJIOIIMNJIO 3HAYUTCIIHO CIIPSAMO
MOMCHTA Ha IbPBOHAYAJIHOTO NPU3HABAHC UJIM HA KOUTO KPCAUTHHA PUCK HC € HUCHK (d3a3a 2)

o daza 3“ oOxBama (pUHAHCOBHM aKTHBH, KOUTO MMAaT OOCKTHBHHU JIOKa3aTeJICTBAa 3a 00E3ICHKa
KbM OTYeTHaTa nata. Huto eauH oT (hMHAHCOBUTE akTHBH Ha J[py»ECTBOTO HE Momajaa B Ta3u
KaTeTopwsl.

12-MeceyHn oO4yakBaHMW KpPEAWTHH 3ary0M ce MpHU3HABaT 3a MbpBaTa KaTeropus, JOKATO OYaKBAHUTE
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3aryOu 3a Leius CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH C€ MPU3HABAT 3a BTopaTa Karteropus. OuakBaHHUTE
KPEAWTHU 3aryOH Ce OIpPENeNsIT KaTo pas3iuKaTa MEXIy BCHUKU JOTOBOPHU MApUYHU MOTOIH, KOUTO CE
JbJDKAT Ha JIpyKEeCTBOTO M MAPUYHUTE MOTONHU, KOUTO TS JCHCTBUTEIHO OYaKBa J1a MOIy4H (,,IapuucH
Hepoctur). Ta3u pas3iMka € IDUCKOHTHpaHa IO IbPBOHAYAIHUSA €()EKTUBEH JUXBEH MPOLEHT (WM C
KOPHUTUPAHUS CIPSMO KpeauTa e()eKTUBEH JIMXBEH MPOIICHT).

Monudurnupanu GUHAHCOBU aKTHBU

AKO JTOTOBOPHUTE MAPUYHU TTOTOIM HA (PUHAHCOB aKTUB ca OWIIM TIPEJIOTOBOPEHU MM MOJU(DUIIMPAHU U
(hMHAHCOBHSAT aKTHB HE € OTITUCAH, IPYKECTBOTO OIICHSBA JIAJIM € HACTHIIIIIO 3HAYNTEITHO YBEJIMYCHNE Ha
KPEAWTHUS PUCK HA (PUHAHCOBUS MHCTPYMEHT KaTO CHIIOCTABSL:

a) pUCKa OT HACTHIIBAHEC HA HEW3ITBIHCHHWE KHbM OTUETHATa Aara (Bb3 OCHOBa Ha MOIU(DUIIUPAHUTE
JIOTOBOPHHM YCJIOBHSA); U

0) pucKa OT HACTBhIIBaHE HA HEM3ITBIHEHUE KbM J1aTaTa Ha MbPBOHAYAIHOTO MpU3HaBaHe (Bb3 OCHOBA Ha
I'bPBOHAYATIHUTE, HEMOAU(PHUIIMPAHU TOTOBOPHH YCIIOBH)

OrieHsIBaHEe HAa OYAKBaHU KPEIUTHH 3aryou

[IpenmpusiTeTo OLCHSABAa OYaKBAaHUTE KPEIUTHH 3aryou 1o (pMHAHCOB WHCTPYMEHT Taka, ue Ja Oble
B3€Ta MPEIBUI:

a) cymara, orpejeicHa Oe3MPUCTPACTHO U MPETETJieHa Ha 0a3aTa Ha BEPOSATHOCTTA Ype3 OICHIBAHE Ha
00XBaTa Ha Bb3MOXKHUTE PE3yJITATH;

0) cTOIfHOCTTA HA TAPHUTE BHB BPEMETO; U

B) padyMHaTa M apryMeHTHpaHa WH(OpMaIUs, JOCThIIHA 03 MU3BBPIIBAHE HA M3JUIIHHA Pa3XOiu HIU
yCHIMS KbM OTYETHATa Jara, 3a MHUHAIH CHOWUTHS, TEKYIIH YCIOBHS W TPOTHO3UPAHUTE ObICIN
WKOHOMHYECKH YCIIOBUSI.

HpI/I mnperjea Ha B3€MaHus 10 JOrOBOPH 3a IECUU, TIPCAOCTABCHU 3aCMU, HOKyrIKO-HpOZ[a)K6a Ha IICHHU
KHHWXKa, ﬂpymeCTBOTO MpaByu MHAWBUAYAJICH aHAJIM3 HAa KOHTpArcHTa, yCJIOBHATA HA CACJIKATA, HAJINIUC
Ha o0e3rneueHue u Ap. W3uncinenusra 3a oyakBaHaTa KpeauTHa 331"}/63 CC MPaBAT 4Ype3:

® OIcHKA Ha (UHAHCOBHS MHCTPYMEHT (IUCKOHTHPAHHU MAPHYHH TIOTOIH | JIp.) W/WIH
e  aHAJIK3 W OLIEHKAa Ha IJIATEeKOCTIOCOOHOCTTA Ha APY>KECTBATa — KOHTPAreHTH;

AHaAIM3bT M OlICHKATa Ha IIaTeKOCIIOCOOHOCTTA Ha KOHTPAareHTHTE ce 0a3upa BhPXY MOJIEN Ha AJTMaH
3a pa3BUBAIIM Cce IMa3apu. YucioBata CTOMHOCT Ha Mojelia Ha AJTMaH ce TpaHcdepupa 10 KpPeauTeH
PEUTHHT Ha MEXAYHAPOJIHU PEHTHHIOBH areHIK. KpequTHUAT peHTHHT ce ChIIOCTaBs C MEXIyHapO HA
CTaTHCTUKA 32 BEPOATHOCT 32 COBJBAHE HA HEOIATONMPUATHU CHOUTHS U BEPOSATHOCTTA 3a (popMupaHe Ha
KpEIUTHH 3ary0u.

B pesynrar Ha MHIWBHAYaJeH MpETie[ Ha BCAKO B3eMaHE PHKOBOICTBOTO TMPaBH MpEIEHKAa OTHOCHO
NPUIOKEHUETO Ha Hall-a/IeKBaTHHS METO]] Ha 00e3lIeHKa Ha ChOTBETHOTO B3€MaHe, BOJICI IO OOCKTUBHO
MpEeJICTaBsHE Ha OYaKBaHATAa KPEJUTHA 3aryoa.

Kopekrtus 3a 3aryou

BamancoBara cTOWHOCT Ha aKTHBa Ce HAMAaJIsBa Ype3 M3MOI3BAHETO HA KOPCKTHBHA CMETKA 32 OTYUTAHE
Ha OYaKBaHUTE KPEIUTHU 3aryOH, a CTOWHOCTTA Ha 3ary0ara ce OTpa3siBa B TEKYIIUTE Pa3XoIy.
O6esnenkara ceriracio MC®PO 9 e nmpeacrasena Ha mo3unus «O6esenka mo MCDO 9, HeTHO» B
Otuera 3a BCEOOXBATHUS TOXO/I.

duHaHCOBH NACHBH

DOUHAHCOBUTE TACWBH BKJIIOYBAT 3aeMH (KPEIUTH), 3aIBDKCHHS KHbM JIOCTABYHIM W JIPYTH
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KoHTpareHTH. [IspBOHAYATHO TE ce MPHU3HABAT B OallaHCa M0 CIPaBEIINBA CTOMHOCT, HETHO OT MPEKUTE
Pa3xo/u M0 TPAH3aKIUATA, a MOCIEABAI0 — [0 aMOPTH3UpyeMa CTOMHOCT TI0 MeTo/a Ha epeKThBHATa
nuxBa. EneMenTture, KiacH@HIMpPaHH KAaTO THPrOBCKH M JPYTM 3aIbJDKCHHS OOMKHOBEHO HE CE
OIIEHSABAT OTHOBO, Thil KAaTO 3aJbJDKEHUATA Ca U3BECTEHU C BUCOKA CTENIEH Ha CUTYPHOCT U YPEXKIAHETO
€ KpaTKOCPOYHO.

JIUXBH, TUBUIEHTH, 3aTy0U U MeYaJI0U

JluxBu, TUBUICHTH, 3aTyOH W Me4YaJION, CBBbP3aHu ¢ (PMHAHCOB MHCTPYMEHT WM KOMIIOHEHT, KOUTO ¢
(UHAHCOB TaCHMB, C€ INPU3HABAT KAaTO MPHUXOAM WM Pa3XxoAd B Iedambara uid 3ary0arta.
PasnpenencHusiTa 3a NPUTEIKATSIIUTE HA MHCTPYMEHTH Ha COOCTBEHHS KaIlUTall Ce IPU3HABAT JUPEKTHO
B COOCTBEHUS KaITUTAJL.

Pa3zxoaure 1O omepanusaTa 3a KamUTadoBa CHAENKAa CE OTPa3siBaT CUYCTOBOJHO KAaTO HaMalieHHe Ha
cOOCTBEHMS KaIIUTAI.

Kiracudukarusara Ha (GUHAHCOB MHCTPYMEHT KaTo (DMHAHCOB ITACWB WM WHCTPYMEHT Ha COOCTBEHUS
KaIlmuTan ONpe/eNs Nalu JINXBUTE, JUBUIICHTUTE, 3aryOuTe U nedanOnTe, CBbp3aHu C TO3M MHCTPYMEHT,
ce TIPU3HABAT KAaTO MPHUXOJIM WM Pa3XO/d B revandaTta vk 3arybaTa Ml KaTo MPOMEHH B COOCTBEHHUS
karmurtan. Pa3xonuTe mpW u3NaBaHETO WM NPUIOOWBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHUS
KalmnuTal Ce OTYMTAT B KAlMTal, HAPUMED IIPHU KAITUTAJIOBA CIIEIKA PA3XOAUTE IO CHICIKATa C& OTYUTAT
CYETOBOJIHO KaTO HaMaJICHUE Ha COOCTBEHUS KaruTall.

JluBHUeHTUTE ce MPU3HABAT B Iedyanbara Wik 3aryoara caMo KOTaro: a) MpaBoTO Ha MPEANPHUATHETO 11a
MOJTyYd IUTAall[aHe HA JUBUACHT € YCTAaHOBEHO; 0) MMa BEPOSATHOCT NPEANPUATHETO Ja MOIYYH
WKOHOMUYECKH TIOJI3H, CBBP3aHU C AUBUACHTA;, U B) pa3MephT HA JUBHUIACHTA MOXe Ja ObIe HAICKITHO
OIICHEH.

4.77.HaeTn akTUBH

Kakro e omucano B mosicHenue 3, JIpy>keCcTBOTO HE € CTpaHa MO JM3WHTOBU JOTOBOPH HA JlaTaTta Ha
npuirarase 3a mppBu T HA MCPO 16 , JIm3unr”. He ce Hamara mpew3dyuciIiCHHEe HA CpaBHUTEIHA
nHpOopManus.

4.7.1.CueTOoBOIHA MOJUTHUKA, IPUJI0KUMA cien 1 suyapu 2019 r.
JpyXeCcTBOTO KaTO JIM3UHTOIIOTYqaTe

3a HOBWTE MOTOBOPH, CKIIOUeHH Ha wiu cien 1 sayapu 2019 1. IpyXecTBOTO MpeleHBa Iadu NaaeH
JIOTOBOP € WM ChABPKa JU3UHT. JIM3UHTBT ce onpesiens KaTo ,,JJOTOBOP WIIM YacT OT JOTOBOp, KOMTO
MPEIOCTaBsI IPABOTO Ja CE M3IMOJI3Ba aKTUB (0a30BHAT aKTHB) 32 OIPEJIEIICH MEPHOJI OT BPeMe B 3aMsHa
Ha BB3HArpaxkJacHue. 3a Ja MPUIOKH TOBa OIpeneicHue, J[pyKeCcTBOTO H3BBPIIBA TPU OCHOBHU
MPEIEHKH:

® )M JOTOBOPBT ChIbpkKA UACHTU(DHUIIMPAH aKTUB, KOUTO W € U3PUYHO MTOCOYCH B JJOTOBOPA, WITH
€ TIOCOYEH TI0 Tojpa30upaHe B MOMEHTA, KOTaTo aKTUBBT OB MPEJIOCTABCH 3a MOJI3BaHE

e JIpy’)KeCTBOTO HMMa MNPaBOTO Ja IOJydaBa IO CHIIECTBO BCHYKM HKOHOMHYECKH TMOJ3U OT
W3II0JI3BAHETO HA aKTHBA MPE3 IETUs NIEPUOo/I Ha TI0I3BaHe, B PAMKUTE Ha ONpeieicHusl 00XBaT Ha
MIPaBOTO MY JIa M3MOJI3Ba aKTHUBA CHIVIACHO JIOTOBOPA

e JIpy)ecTBOTO WMa TMPaBO Ja PHKOBOAM HW3MOJI3BAHETO HA WICHTH(OUIMPAHHS aKTHB TIPe3 IIEIHs
MepHo/ Ha TIOJI3BaHe.

pr)i(eCTBOTO OLICHABA NaJid UMa NIPaBOTO Ja PBKOBOJAU ,,KaK U C KaKBa I_Ie.]'[“ € CC€ M3II0JI3BA aKTUBBT
IIpe3 LECIMA ICPUOoa Ha IMOJI3BAHE.

OHCHHBaHe " IIpU3HaBaHC Ha JIM3UHI OT APYKECTBOTO KATO JIM3UHI'OIIOJIYYATEI

Ha navannarta JaTa Ha JIMSUHIOBUSA TOTOBOD III)Y)KCCTBOTO Ipu3HaBa aKTHBa C IIPpaBO Ha IOJI3BAHC U
ImacuBa I10 JIM3WHI'a B OTUYCTA 3a (bHHaHCOBOTO CBCTOSHHUE. AKTUBBT C IMpaBO Ha MOJ3BAHC CC OLICHsABA 110
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IIeHa Ha IPUI0OMBAHE, KOSTO CE€ ChCTOM OT pa3Mepa Ha IIbpBOHAYAIHATA OIICHKA Ha TTaCHBa I10 JIN3WHTA,
IbPBOHAYATIHUTE TPEKU pPa3xoJd, HU3BBPUICHH OT J[py>KecTBOTO, OLEHKA Ha pPa3XOAUTE, KOUTO
JIN3UHTONOJIYYaTENAT 1€ HalpaBh 3a IEMOHTaX M IIPEMECTBAHE HAa OCHOBHMS AKTHUB B Kpas Ha
JIN3WHTOBUS IOTOBOP M BCSIKAKBU JIN3WHIOBH IUIAIAHUS, HANPABEHW IIPEIH JlaTaTa Ha 3all0yBaHE Ha
JIU3UHTOBUS JIOTOBOP (MHUHYC IMOJIYICHUTE CTUMYJIH 110 JIN3HHTA).

pr)i(eCTBOTO aMOpTU3HUpa aKTUBa C MPaBO Ha IOJ3BAHC IO JIMHCHHHUSA METOJI OT JaTaTta Ha 3all04YBaHC
Ha JIM3WHI'a 00 IIOo-paHHATa OT ABETC AAaTU: Kpasd Ha IOJIE3HHA XMBOT Ha aKTHBa C IIPpaBO Ha ITOJI3BAHC
WM U3THYaHC Ha CpOKa Ha JIM3UHI'OBUA OOTOBODP. I[IJY)KCCTBOTO CBbIIO TakKa HPETJICKIa aKTHUBUTE C
IMpaBoO HaA MMOJ3BAHC 34 06€3I_ICHK2., KOraTo TakMBa MHAUKATOPU CHIICCTBYBAT.

Ha nagannara JaTa Ha JIM3UHT'OBUA JOTOBOP HPY)KCCTBOTO OLICHsABA IMaCHBa I10 JIM3HMHI'A 110 HACTOAIIaTa
CTOMHOCT Ha JIM3UHTOBHUTE IlalmaHusa, KOWTO HE Ca HU3INUIATCHU KbM Ta3u JdaTa, JUCKOHTHPAHU C
JINXBCHUA MPOLICHT, 3aJI0KCH B JIMSUHI'OBUA JOTOBOP, AKO TO3U INPOLCHT MOXKEC 1a 6’L,Z[e HEMOCPCACTBCHO
OIIPCACIICH WA I[I/I(l)epeHLII/IaJ'IHI/ISI JIMXBCH IMPOLCHT Ha Z[p}/')KCCTBOTO.

3a nma onpenenu AudepeHInaTHus TNXBEH MPOIEHT, J{pyKeCTBOTO U3MOI3Ba IPUETA ITOJINTHKA.

JIu3uHroBUTE IUIAINAHMS, BKJIIOYEHM B OLIEHKaTa Ha JIM3UHIOBOTO 3aJbJDKEHHE, C€ CBCTOAT OT
¢uKcupanu MiamaHus (BKIIOUYUTETIHO 10 ChIECTBO (PHKCHPaHU), TPOMEHIIMBY IUIALIaHUS Bb3 OCHOBA
Ha MHAEKC WIM IpPOLEHT, CYMH, KOMTO C€ OuYakBa Ja ObJaT ABJDKMMU OT JIM3MHIONONydYaTels II0
rapaHLMUTE 32 OCTaThYHA CTOMHOCT U IUIAIIAHU, IPOU3THYALLY OT OILHUH, aKO € JOCTaTbUYHO CUTYPHO,
ye /[pyKecTBOTO IlI€ yNpaKHU TE3U OIIUHU.

Cnen HayanmHaTa JlaTa MACUBBT 1O JIM3WHTa CE HaMallsBa C pa3Mepa Ha MU3BBLPIICHUTE IJIAIAHUS U CE
yBenM4aBa C pa3Mepa Ha JuxBara. [[acuBbT 1O TM3MHTA Ce TPEOIICHsBA, 3a Ja OTPa3H MPEOIEHKUTE TN
W3MCHCHUSTA HA JIM3WHTOBUS JOTOBOP WJIM Jla OTpa3d KOPHUTHUPAHUTE (PUKCUPAHU TIO CHIIECTBO
JIU3WHTOBY TUIAIIAHUS.

Korato 3a1bmKeHIeTo 3a JIM3HUHT e TIPEOLICHSIBA, ChOTBETHATA KOPEKIIUS CE OTPa3siBa B aKTHUBA C ITPABO
Ha TI0JI3BAaHE WJIM Ce IpH3HABa B Iedyanbara WM 3arydara, ako OaJlaHcoBaTa CTOWHOCT Ha aKTHBa C
MPaBO Ha MOJI3BAaHE BeUe € HaMaJICHA JI0 HyJIa.

HpyxecTBoTO € M30pano aa OT4MTa KPATKOCPOYHUTE JIM3MHI'OBH JOTOBOPH W JIM3WHTa HAa aKTHUBHU C
HUCKa CTOMHOCT, KaTO H3IOJI3Ba MpPaKTHYECKHUTe OOJEeKYeHHs, MpeABHIEHH B CTaHaapra. Bmecrto
MpU3HABaHE Ha aKTUBH C TPaBO HA MOJI3BaHE U 3aIbJDKEHUS 110 JIU3WHTOBU JOTOBOPH, IIAIAHUSATA BHB
BpB3Ka C TAX CE NMPU3HABAT KAaTO pa3xoj| B meuanbaTta Wiu 3arydara Mo JMHEHHUS METO]| 32 CpOKa Ha
JTU3UHTOBUS JIOTOBOP.

Onmuunte 3a yabiKaBaHe ¥ MPEKPATIBaHE Ca BKIIFOUYCHU B IOTOBOPH 332 HAEMHU Ha UMOTHU U 000py/IBaHE
B JIPY’KE€CTBOTO, KOUTO CE M3IOJI3BAT 32 YBEJIMYaBAaHE Ha OMEpaTHUBHATA I'bBKABOCT IO OTHOIICHUE Ha
YIpaBICHUETO Ha AKTUBUTE, W3IMOJ3BAHM B ONEpAIMUTE HAa JPYXKECTBOTO C€ aHAIWU3UpaT C TpH
OIIEHKHTE Ha BCEKH HaeMeH JIOTOBOP.

B otucta 3a (bHHaHCOBOTO CbCTOSIHMC W B JABaTa NPEACTABCHU IICPUOAA, HAMA MNPU3HATU AKTHUBUTC C
IMpaBO Ha MOJI3BAHC U 3aABJDKCHUATA 11O JIM3UHI'OBU JOT'OBOPHU, TBU KaTo APYKCCTBOTO HC € CTpaHa I10
TaKWBa JIM3HI'OBU TOT'OBOPH .

B otuera 3a BceoOXBaTHUSA A0X04 W B JBaTa IMPCACTABCHU IICPpHUOJa HAMA MNPU3HATU pas3xodau I10
KpaTKOCPOYHUTEC JIM3UHI'OBU JOTOBOPHU U JIM3UHI' HA aKTUBU C HUCKA CTOﬁHOCT, TBH KaTo APYKECTBOTO
HE € CTpaHa 110 TaKKWBa JIM3UHI'OBU JOT'OBOPH.

JpyXecTBOTO KaTO JIM3UHTO/IATell

MC®O 16 He mpoMeHs CHILIECTBEHO CUYETOBOJHOTO OTYMTAHE HA JIM3UHra NPH JIM3MHTOAaTenuTe. Te
MPOJBIDKABAT JIa KIAacH(DUIIUpAT BCEKU JHM3WHIOB JIOTOBOP KaTO ONEpAaTWBEH WM (DMHAHCOB JIU3UHT,
MpUIaraiky Ha TpakTHKa TMpaBmia aHagorndHu Ha Te3m B MCC 17, kouTo ca 1O CHIIECTBO ca
npexBbpiaeHu B HoBUst MCDO 16.

JIn3uHTOBUAT AOTrOBOp CC Knacn(bnunpa KaTO JOrOBOp 3a (1)I/IHaHCOB JIM3UHT, aKO C HECTO CC NMPCXBHPJIIAT
10 ChIIECTBO BCUYKH PHUCKOBE M M3rogn OT CcOOCTBEHOCTTA BbPXY OCHOBHHUA aKTHB, 1 KaTO AOTOBOpP 3a
OINCPATUBCH JIM3WHI, aKO C HEro HC CC MNPCXBHPJIAT MO CHIICCTBO BCUYKHU PUCKOBE U HU3TOAU OT
CcOOCTBEHOCTTA BBpPXY OCHOBHUS aKTUB.
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4.8. Ilapu ¥ NapUYHH EKBMBAJECHTH

[Napuunute cpeicTBa B JieBa ca OICHSIBAT MO HOMUHAJIHATA UM CTOWHOCT, a MAPUYHUTE CPEJICTBA,
JNEHOMUHHUPAHH B YYXKJICCTpaHHA BayTa - 1o 3akmountenHus kKypc Ha bHB kem 31 gexemspu 2022 1.
3a menuTe Ha CHhCTABSIHETO HA OTYETa 3a MAPUYHUTE MOTOLM MApUTE U MAPUYHUTE CKBUBAJICHTH Ca
Mpe/CTaBeHH KaTo TapUYHH CPEACTBA IO OAHKOBUTE CMETKH Ha JPYKECTBOTO.

4.9.I1eHCHOHHH U KPaTKOCPOYHHU Bb3HAIPAXKICHUA HA CIAYKUTECJIUTEC

JpyXKecTBOTO OTYUTA KPATKOCPOUHHU 3aABJDKEHUS MO KOMIIEHCUPYEMH OTIYCKH, Bh3HUKHAIU MOPaIu
HEM3MOI3BaH IIATEH TOIUIIICH OTIYCK B CIYYanTe, B KOUTO CE OYaKBa TOH /1a ObIAT MOJI3BAaH B PAMKUTE
Ha 12 Mecema cienm jmarata Ha OTYETHHS TEPHOJ, MPEe3 KONTO HACTHTE JHIA Ca TOJOXKWIN TPY.a,
CBBP3aH C Te3U OTIMycku. KpaTkocpouHuTe 3aAbKEHHS KbM IepCcOHala BKIIOYBAT 3aIlJIaTH U COLIUATTHU
OCHUTYPOBKH.

CerinacHo usuckBanuaTa Ha Koaekca Ha Tpyna mpu MpekpaTsBaHE Ha TPYIOBOTO IPABOOTHOIICHHUE,
CJIeJ] KATO CITY>KUTEIST € PUIOOWIT IPaBO Ha MEHCHS 38 OCUTYPUTEIICH CTaX W BB3pacT, JIpyKecTBOTO €
3aJIBIDKEHO J1a My M3IIIaTH 00e3IIeTeHre B pa3Mep A0 mecT OpyTHU paboTHH 3aruiaTu. PBKOBOACTBOTO
€ B3€JIO PEIlICHUE J1a He HAYUCIISABA MTPOBU3HH 32 33IbIDKEHUS, ThH KaTo JPYKECTBOTO HIMA ToJIsIM Opoit
CITY>KHTEJIH.

pr)i(eCTBOTO HC € pa3pa60TBano 1 HC IpWwiara IJiIaHOBC 3a BB3HAIPAXIACHUA Ha CIIYXKUTCIIUTC CIICI
HaITyCKaHC.

KpaTtkocpounute noX0au Ha CIY>KUTENNTE, BKIFOUYUTEITHO U MOJIATAeMHUTE CE OTITyCKH, Ca BKJIIOUEHH B
TEKyIIUTE TACUBU Ha pel ,,3aAb/DKCHHUS KbM NEpcoHana” MO HEAUCKOHTHUpPAaHA CTOMHOCT, KOSITO
JpyxecTBOTO 04YaKBa Aa W3IIATH.

4.10. Tanbuu BBpPXy A0X0AA

Paszxoaure 3a JgaHbIM, MPU3HATH B INevanbaTa Wiau 3ary0ara, BKIIIOYBAT CymMara Ha OTCPOUYCHHTE U
TEKYIIH JaHBIM, KOUTO HE ca MPHU3HATU B JIPYTHsi BCEOOXBATCH JIOXOJ WIHM JUPEKTHO B COOCTBEHUS
KaInTal.

Texkymure NaHPYHH AKTHBH W/WIIM TIACUBH TPEJICTABISIBAT TE3HM 3aJbJDKCHHS KbM MM B3E€MaHUS OT
JAHBYHUTE MHCTUTYIIUHM, OTHACSIIU C€ 3a TEKYIId WIH MPEAXOJHU OTYCTHU TEPHUOAH, KOUTO HE ca
IUTATeHW KbM JaraTa Ha (pUHAHCOBHA OT4eT. TeKyImHAT NaHBK € ABDKAM BBpXy oOJjaraeMusi JOXOJ,
KOWTO ce pa3iuyaBa OT Mevandara wid 3arydata BbB (DMHAHCOBHTE OTYETH. M3uuClisiBaHETO Ha
TEKyIIHs JaHbK € 0a3upaH Ha JaHBYHUTE CTAaBKH M HA JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpas Ha
OTYETHHS MTEPHOJ,.

OTcpodeHUTEe NaHBIM CE HM3YMCISIBAT 10 MACHUBHUS METOJ 32 BCUYKHM BPEMEHHHU DPa3IMKH MEXTY
OanmaHcoBaTa CTOWHOCT Ha aKTHBHUTE W MACUBUTE M TSIXHATa JaHbUYHA OCHOBAa. OTCpOUYEH JaHBK HE ce
MpEeNBIWXKAAa TPU ITHPBOHAYAIHOTO IIPU3HABAHE HA AaKTHB WJIM IacMB, OCBEH aKO ChOTBETHATa
TpaH3aKIIUs He 3acsra JaHbYHATA WM CUETOBOJIHATA TIevaloa.

OTtcpouenuTe JaHbPYHU aKTUBU M NTACHBH HE c€ AMCKOHTHpAT. [Ipu TIXHOTO M3YMCICHHE Ce M3IOJI3BAT
JMAaHBYHU CTaBKH, KOUTO CE O4YaKBa Ja OBJAT MPHIOKUMH 3a IMEpHOjJa Ha peaau3alisaTa UM, MpU
YCIIOBHE U€ T€ Ca BJIE3JNIM B CHJIA WM € CUTYPHO, 4e IIIe BI€3HAT B CHJIa, KbM Kpas Ha OTYETHUS IIEPHO/I.
OTcpodeHUTE TaHBYHU MMACUBU CE IIPU3HABAT B ITBJICH pa3Mep.

OTcpodyeHU JaHBYHHM aKTHBH CE MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Ja OBJaT YCBOCHH
ype3 Opjaenu obnaraemu Joxoaud. OTHOCHO TMpelieHKaTa Ha PBHKOBOJICTBOTO 32 BEPOATHOCTTA 3a
BB3HUKBaHE Ha OBJCHIM OOJaraeMu JOXOIH, Ype3 KOUTO Jia CE YCBOSAT OTCPOYCHU JaHBYHU AKTHBH,
BIDKTE TIOSICHEHHE.
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OTCcpoueHN NAaHBPYHHM AKTUBU M TACHBH CE KOMIIEHCHpAT, caMo Korato [[pyXecTBOTO mMa IpaBO H
HaMepeHue J1a KOMIIEHCHpa TeKYIUTE JaHbYHU aKTUBU WA MIACUBU OT ChIIATA JAHBYHA UHCTUTYIUA.
IIpoMsiHaTa B OTCpOYEHUTE JAHHYHU aKTUBM WIM NACUBU CE€ MPU3HABAa KaTO KOMIIOHEHT OT JaHbUHMS
TIPUXOJ] WM Pa3Xxo]l B IedayidaTa Wik 3aryoara, OCBEH aKo T€ HE ca CBBP3BaHM C MO3UITUH, PU3HATH B
JpyTUs BCEOOXBATEH JIOXO/A WU TUPEKTHO B COOCTBEHUSI KAalMTal, IPU KOETO ChOTBETHUST OTCPOUYCH
JAHBK Ce MpHU3HaBa B APYTHsI BCCOOXBATEH JIOXO MIIH B COOCTBCHHS KaITUTAI.

4.11. Co0cTBEH KalUTAJ

AKI_II/IOHepHI/IHT KanmuTall € MPEACTAaBCH 10 HOMMUHAJIHA CTOMHOCT Ha CMUTHPAHUTEC aKIUU U CbOTBECTBA
Ha aKTyaJIHaTa C’LI[€6H3. perucTtpanusa Ha I[I)Y)KCCTBOTO.

B OpEMHUCH PE3CpB CC BKIIOYBA paA3JIMKaTa MCKIY HOMHUHAJIHA WU CMUCHUOHHA CTOMHOCT opu HOBa
CMHUCHs Ha 3allMCaHMUs KaIlluTall Ha CMUTCHTA.

B npeonenbueH pe3eps ce BKIIOUBAT Ne4anOu U 3aryOu OT IIPEOIIeHKA Ha aKTUBH.
Jlpyru pe3epBH BKJIIOYBAT OOIIUTE pe3epBH Ha J[pykecTBOTO.

Hepasnpenenenata mneuanba/ Harpynmanara 3ary0a BK/IOYBA TEKyHIUs (PMHAHCOB pE3YyATaT H
HaATpYTaHHUTE TeYaON ¥ HETIOKPHUTH 3aryOr OT MUHAIM TOMHHU.

4.12. Ilpnxonn

OCHOBHHTE TIPUXOJU Ha JPYNKECTBOTO Ca CBHP3aHU C ONepanud ¢ (GUHAHCOBU aKTUBH. [Ipuxoaurte ce
OIIEHSABAT II0 CHpaBeUIMBa CTOWHOCT HA TOJXYYEHOTO WM TOJIeKAIMOTO Ha I[OTydyaBaHe
Bb3HATrpaxJACHUE.

[Mpuxoaute, kouto JIpyKecTBOTO TeHEpUpa U €a Pas3iIuyd OT ThProBus ¢ (QUHAHOBH WHCTPYMEHTH, CE
OTIpEIEIIAT ChINIACHO M3nckBaHusATa Ha MCDO 15.

3a Ja onpeaciiv Jajikd U KaK Aa IMpUu3Hac Npuxoau, I[I)YDKCCTBOTO H3110J13Ba CIICAHUTEC 5 CTBIIKU:

1 Unentudunupane Ha 10roBopa ¢ KIUCHT

2 UnentudunmpaHe Ha 3a0b/DKCHUATA 32 H3ITBIHCHUE

3 OmnpenernsiHe Ha LIEHATa HA CAETIKATa

4 PasnpeneiieHue Ha IieHATa Ha CIICJIKaTa KbM 3ab/DKCHUATA 3@ U3IIbIHCHHE

5 [Ipu3HaBaHe Ha MPUXOUTE, KOTATO Ca YAOBICTBOPCHH 33 IbIKCHHSTA 32 U3IThIIHCHUE.

[IpuxonuTte ce mpu3HaBaT WM B JaJeH MOMEHT WM C TEYEHHE HAa BPEMETO, KOTaTo WM JOKAaTO
JpyKecTBOTO yIOBIETBOPY 3aIBIDKEHHSTA 32 HM3MBIHEHHE, MPEXBBPISHKNA OOCIIAHUTE CTOKH WIIH
YCIIYTH Ha CBOUTE KIIUCHTH.

JpyxecTBOTO Mpu3HaBa KaTo 3abJDKEHHS IO JOTOBOP BBh3HATpakJeHHE, IOIYYeHO 10 OTHOIIEHHE Ha
HEYJIOBJICTBOPSHU 3aIbIDKCHUS 32 W3ITBJIHCHUE W TH TPEJCTaBs KaTO APYTH 3abJDKCHUS B OTYETa 3a
(uHAHCOBOTO ChCTOsiHUE. [lo chmus HauwmH, ako JIpy)KecTBOTO VAOBJICTBOPH 3aIb/DKCHUE 3a
W3ITBJTHEHUE, MPEU a OMyYH Bh3HATPAXACHUETO, TO PHU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE
WIH aKTHUB TIO0 JOTOBOpa, WU B3eMaHE, B 3aBUCHMOCT OT TOBa JIajl CE M3UCKBA HEIIO JAPYro OCBEH
OTIpe/IeNICHO BPEeMeE 3a MoJTyyaBaHe Ha Bh3HATPAXKIEHUETO.

[IpenocrassiHe Ha yciyru

Ycenyrute, mpenoctaBsHu OT JpyKeCTBOTO ce MpPHU3HABAT, KOTAaTO KOHTPOIBT BBPXY IMOI3UTE OT
MPEIOCTaBEHUTE YCIYTH € MPEXBbPIICH BBPXY MOJI3BATENS HA YCIYTHTE.
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[Ipomaxba Ha CTOKH

[Mpuxonute ce mpu3HaBaT, Koraro J[pyKecTBOTO € NPEXBBPJIWIO Ha KyllyBaya KOHTPOJA BBPXY
npenocTaBeHuTe cTokd. CunTa ce, 4e KOHTPOIbT Ce MPEXBBPIIsl Ha KYIyBaya, KOTaTo KJIMEHTHT € MpHel
CTOKHUTE 0€3 Bh3paKCHHE.

[Ipuxon ce mpu3HaBaT KbM OTPECIICH MOMEHT.
4.12.1. ®uHAHCOBH MPUXOIH
[Ipuxoau OT JIMXBU CE OTYUTAT TEKYIIO IO MOJeNa Ha e()eKTUBHUS JIMXBCH MTPOIICHT.

[Ipuxomu OT NMBHACHTH C€ TPU3HABAT B MOMCHTAa Ha BB3HMKBAHE Ha IMPABOTO 3a TOJydaBaHe Ha
IUBHUICHT.

4.13. OnepaTuBHM pa3xoau
OniepaTHBHHUTE pa3xoy Ce HAYMCIIABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE, IIPH CIIa3BaHE HA
MPUHIMIA 32 CBIOCTABUMOCT C MIPUXOANTE.

4.13.1.®PunaHCOBH pa3xoan

DOUHAHCOBUTE pa3xoJ iy BKIOYBAT pa3XOoau 3a JIUXBHU I10 OaHKOBU 3acMHu, 110 OGHHFaHI/IOHCH 3a€M, TaKCH
1 KOMHUCHOHHHU CBBP3aHU C MOJTYYCHU 3aCMU.

PasxoauTe 3a TMXBU C€ OTYATAT TEKYyHIO IO METOJa Ha e(beKTI/IBHI/IH JINXBCH ITPOLCHT.

Pasxozaure 10 3aeMH OCHOBHO IIPEICTABIIABAT JMXBH 110 3aeMuTe Ha J[pykecTBOTO. BCnukm pasxou mo
3a€MH, KOUTO JAMPEKTHO MOTAT Ja OBJaT OTHECCHH KBbM 3aKyMyBaHETO, CTPOUTEICTBOTO MU
MIPOM3BOJACTBOTO Ha €IMH OTTOBAPSAII HA YCIOBUATA aKTHB, C€ KalMTATH3NpaT IIpe3 Mepruoa, B KOWTO ce
OYaKBa aKTHBBT Ja OBJE 3aBBPIICH W MPUBEJACH B TOTOBHOCT 3a H3MOJ3BaHE WM Mpojaaxoda.
OcraHanuTe pasxoau IO 3aeMH CjeBa Ja Ce MPH3HABaT KaTO pas3Xol 3a IepHojga, B KOWTO ca
BB3HHKHAIM, B OTYeTa 3a Ileyambara WM 3arybara/oTdera 3a Iredaindata WM 3arybara M OpyTUs
BCeOOXBaTEH JOXO/,.

4.14.1IpoBu3uH, yCI0BHU MACUBHU H YCJIOBHH AKTHBH

[IpoBu3MHTE ce MpHU3HABAT, KOTATO WMa BEPOSITHOCT CETAalllHW 3aJIbJDKCHUS B PE3yjiTaT OT MHHAIO
CchOUTHE J1a JIOBEeJAT JI0 M3XOJSII MOTOK Ha pecypcH oT JIpykecTBOTO M MoXKe Jia ObJie HalpaBeHa
HaJICKTHA OIICHKA Ha CyMaTa Ha 3aJbJKCHHETO. BB3MOXKHO € CPOYHOCTTA WIIM CyMaTa Ha WU3XOJISAIIHS
napuveH TOTOK Ja € HecurypHa. CeramrHo 3aJbJDKCHHE ce TIOpaXaa OT HAJTMYHEeTO Ha TPaBHO MU
KOHCTPYKTHBHO 3aJIbJDKCHHE BCIJICACTBHE HA MUHAIIM CHOWUTHS, HAIIPUMEP T'apaHIIUU, PABHU CIIOPOBE
nii oOpeMeHsBalM JoroBopu. [IpoBu3nmuTe 3a TPECTPYKTypUpaHE Ce€ TPU3HABAT CaMO akKo ¢
pa3paboTeH W MpHIOXKEeH NoJpobeH (opMalieH IIaH 3a MPECTPYKTYpPHpPaHE WU PHKOBOJICTBOTO €
00sIBUJI0O OCHOBHHATE MOMCHTH Ha TIJIaHA 3a MPEeCTPYKTypUPAHE MPe]T Te3U, KOUTO OMxXa OWIIM 3acerHaiu.
[IpoBu3nu 3a OBACIIN 3aryOH OT IEHHOCTTA HE Ce MPU3HABAT.

Cymara, KOSATO c€ Mpu3HaBa KaTo NPOBU3MWS, CE HW3YMCIsABA Ha 0a3a Hall-HAJEKIAHATA OIICHKA Ha
pasxoauTe, HEOOXOAMMH 33 YPEXkKTaHEe Ha CETalllHO 3aIbJDKEHUE KbM Kpasl Ha OTYCTHUS TIEPUOT, KaTo ce
B3eMaT B TpEABHUJI PHUCKOBETe W HECHT'YPHOCTTA, CBBP3aHM ChC CETallHOTO 3aabibkeHue. Koraro
CBINECTBYBAT pEAWIIAa TOAOOHM 3aTbJDKCHHS, BEPOSTHATA HEOOXOIMMOCT OT H3XOMIl ITOTOK 3a
rmoracsiBaHe Ha 3aJbJDKEHHETO Ce OMpeneNisi, KaTo Ce OT4YeTe rpynara Ha 3aIbIDKEHHSTa KaTo IUIO.
[IpoBu3MHTE CcE MUCKOHTHPAT, KOTaTo €(DEeKThT OT BPEMEBUTE DPas3iMKH B CTOWHOCTTA Ha TApUTE €
3HAYUTETICH.
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OO0e3meTeHns OT TPETH JIUIA BBB Bph3Ka ¢ JaJICHO 33IbIDKCHHE, 32 KOUTO [[pyKECTBOTO € CHTypHA, 4e
1€ MOJYYH, Ce MPU3HABAT KATO OTJEJCH aKTUB. TO3M aKTUB MOKE U Ja HE HaJBUIIaBAa CTOMHOCTTA Ha
ChOTBETHATA TPOBU3HSI.

[IpoBu3unTe ce mpepasriexaar KbM Kpasi Ha BCEKH OTYETEH MEePHOA M CTOWHOCTTa UM c€ KOPUTHPA, 32
Jla ce 0Tpa3u Hai-100paTa MPUOTU3UTEITHA OLICHKA.

B ciyuanre, B KOUTO ce cumTa, Y€ € MAJIKO BEPOSTHO /1a BH3HMUKHE M3XOJMAI] MOTOK HA NKOHOMHYECKH
pecypcu B pe3yaTaT Ha TeKYIIO 3abJKEHUE, TACUB HE Ce MPU3HaBa. Y CJIOBHUTE MACUBU CIIENBA Ja Ce
OIIEHSBAT TIOCJIENBAIIO 10 TO-BHCOKAaTa CTOMHOCT MEXAY OIMCaHaTa IMO-TOpe CpaBHHUMA MPOBH3HS U
IBPBOHAYAITHO NIPU3HATATa CyMa, HaMalleHa ¢ HaTpyIaHaTa aMOPTH3AIIHA.

BepOHTHI/I BXOJAMIM MOTOLIUM HAa UKOHOMHUYCCKHU IOJI3U, KOUTO BCC OLIC HC OTroBapsAT Ha KPUTCPUHUTC 3a
IIpU3HaBaHC Ha aKTUB, CC CMATAT 3a YCJIIOBHU aKTHBU.

4.15.3naunmu NPECHCHKU HA PBbKOBOACTBOTO IIPH NMPUJIAaraHe Ha CY€TOBOAHATA IMOJUTHKA

3HAaYMMHUTE TPEICHKH Ha pPBKOBOACTBOTO TMPH TMPHJIATAHETO HA CYCTOBOJHUTE ITOJIMTHKH Ha
Jpy)xecTBOTO, KOUTO OKa3BaT HAH-CHINECTBEHO BIUSHHUE BHPXY (PMHAHCOBUTE OTUETH, Ca OMHCAHU II0-
noiry. OCHOBHHTE W3TOYHHMIIM HAa HECHUTYPHOCT IPH M3MOJI3BAHETO HA MPHUOIM3UTEITHATE CUCTOBOIHHU
OIICHKU Ca OINHKCAaHU B mpuioxeHue 4.16

4.15.1.0TCcpoyeH: JAHHBYHU AKTHUBHU

OrmeHkara Ha BEpOSATHOCTTA 3a OBACHIN OOJaracMu JOXOMH 32 YCBOSBAHETO HA OTCPOUYCHU NaHBIHHU
aKTUBU ce 0a3upa Ha MPOTHO3a 3a obJjlaraeM JOXOJ IMpeJroliara BEpOSTHOTO HM3IOJI3BAaHE HA OTCPOUYCH
aHbYE€H aKTHUB.

4.16. HecurypHoCT Ha C4€TOBOJAHUTE NMPUOIU3UTETHU OLEHKU

HpI/I HU3TOTBAHCTO Ha (bHHaHCOBI/IH OTUYCT PBKOBOACTBOTO IpaBU peaulia MPCAIOJIOKCHUSA, OUCHKU U
OOIMyCKaHHs OTHOCHO IPU3HABAHETO U OLICHABAHCTO HAa aKTHUBH, ITACUBH, IIPUXOAU U pa3XOoau.

HeﬁCTBHTeﬂHHTC PE3YIATATU MOraT Aa CC pas3jindaBaT OT MPCAIIOJIO0KCHUATA, OLUCHKUTC U JOIIYCKAHUATA
Ha PBKOBOJCTBOTO U B PECAKH CIIyd4an CHbOTBETCTBAT HAIITBJIHO Ha MPEABAPUTCIIHO OLICHCHUTE PE3YyJITAaTHU.

HupopMaliiss OTHOCHO CBIINECTBEHUTE MPEANOI0KEHHUS, OLCHKH U JONMYCKaHHs, KOMTO OKa3BaT Hai-
3HAYUTEITHO BIUSHHUE BHPXY MPU3HABAHETO U OIECHSIBAHETO HA aKTHBH, MACUBU, MPUXOAU U Pa3XOJHU €
TpeACTaBeHa TO-A0Ty.

4.16.1. OuensiBaHe MO CNPABeJINBA CTOHHOCT

3a HAKOU (PMHAHCOBU aKTHBM U MACHBHM CUCTOBOIHHUTE CTAHAAPTH M3MCKBAT 3aKIIOYUTEHA OICHKA IO
cnpaBeyuBa cToHOCT. CIipaBeIinBaTa CTOWHOCT € I[eHaTa, KOSITO OM Ouiia oTy4YeHa mpH MpojaxkoaTa
Ha aKTUB WU IUJIaTCHA MPH MPEXBBPJISHETO Ha MACHB B OOMYaiiHa CIC/IKa MEXKIYy Ma3apHU Y4aCTHHUIIH
KbM JIaTaTa Ha OllcHsABaHe. Ta3u CTOMHOCT CJIeaBa Ja Ce ONpeeiiss Ha OCHOBHHUS Ta3ap Ha APYKECTBOTO
WJIH TIPH JIMIICA HAa TaKbB, HA HAW-WU3rOJHUS, 10 KOWTO TO MMa JOCTHII KbM Tasu jaara. CrpaBeinBarta
CTOMHOCT Ha TIaCMBa OTpa3sBa pHCKa OT HEW3IIBIHCHUE Ha 3aabiDKeHHETO. Korato e BB3MOXKHO,
JPY>KECTBOTO OIICHSIBA CIpaBEJIMBATa CTOWHOCT HA €JWH aKTHB WM IACUB, U3IMOJ3BAWKN OOPCOBUTE
LICHU Ha aKTUBHUS Ta3ap, Ha KOUTO Toil ce kotupa. [1azapbT ce cuuta 3a aKTUBEH, aKO CACIKHUTE 33 TO3U
aKTHB WJIH TIACHB C€ M3BBPIIBAT C MOCTaThYHA YECTOTAa W 00EM, Taka Y€ CE OCHUTypsBa HENMPEKhCHATA
1eHoBa uHGpopMalms. AKo HiMa OOpCoBa IIeHa Ha aKTUBEH Ia3ap, APYKECTBOTO HM3IOJI3BA TEXHUKH Ha
OIlCHSBaHE, KaTO MAaKCHMAJIHO M3II0J3Ba IMOIXOIAINN HAONIOJAaeMM BXOASIIM JAaHHH W CBEXAa 0
MUHUMYM U3I0JI3BaHETO HAa HEHaOmomaemute. J[pyKecTBOTO Bh3Jara OLEHKH Ha JIHIICH3UPaHU
OIICHUTEINIH, TPUTEKABAIM NPOPECHOHAIHA KOMIIETEHTHHOCT 3a CHOTBCHHTE aKTHBH. VI30paHaTa
TeXHHUKA Ha OICHSABaHE 00XBala BCUIKU (HDaKTOPH, KOWTO Ta3apHUTE YIACTHHUITM OWXa B3EIH TPEIBUI
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mpu IeHooOpazyBaHeTo Ha caenkara. KoHmenmusara Ha cCHpaBemjinBaTa CTOWHOCT TMpenronara
peanuszupaHe Ha (PUHAHCOBHTE MHCTPYMEHTH upe3 mpojax0a. [lo oTHOIIEHNE HA TEKYIIUTE THPrOBCKU
B3eMaHHA ¥ 3aJbJDKCHHSA, KaKTO M TOJYYCHHTE KPEOUTH, IPYKECTBOTO OYaKBa Jla peau3upa Te3u
()MHAHCOBM aKTWBHM W TIACHBH Ype3 TIXHOTO I[UIOCTHO OOpaTHO M3IUIAl[aHE WM TIOTacsBaHE BBHB
BpEMETO. 3aToBa T€ Ce MPEJCTABIT 10 TAXHATAa HOMUHAIIHA WX aMOPTU3UpaHa cTolHocT. CripaBeiiuBa
CTOWHOCT Ha THPTrOBCKUTE B3EMaHHs M 3aIBJDKEHHS € MPHOIM3UTETHO paBHa Ha OajlaHCOBaTa MM
CTOMHOCT.

UsrotesiHEeTO Ha CIIpaBenMBaTa CTOMHOCT Ha MHBECTHIIMOHHUTE UMOTH Ha J[py»ecTBOTO ce Bh3nara Ha
JATIEH3UPAHN OIICHUTENN C HeoOXomuMaTa KBanudukarus. (BIK npmioxerune 40)

PBKOBOZICTBOTO Ha APYKECTBOTO CUYUTA, Y€ TPH CHIIESCTBYBAIIUTE OOCTOSATEICTBA IMPEIACTABCHUTE B
CUETOBOJHHUS OajaHC OICHKHM Ha (DMHAHCOBUTE aKTMBM M IIACMBH Ca Bb3MOXKHO HaH-HaICKIHH,
aJICKBaTHH U JIOCTOBEPHH 32 LIEJINTE Ha (PMHAHCOBAaTa OTYCTHOCT.

4.16.2. Onpenesisine HA OYAKBAHN KPeIUTHHU 3aryou

Ha Bcska orueTHa mara Jpy)XeCTBOTO OICHSBAa M ONpEAeTs OdYaKBaHWTE KPEAWTHH 3aryOu Ha
THPrOBCKUTE M JPYrW B3eMaHWs KaTO C€ B3eMa IMPEIBHJ IUlaTa pa3yMHa W apryMEHTHpaHa
nH(pOpMaIus, BKIIOUYATENHO U 3a OBbAen nepuoau. [Ipu oneHkaTta cu qpy>XeCTBOTO OTYUTA MTPOMSHATA
B PUCKa OT HACTHIIBAHE HA HEU3IBIHCHHE Ipe3 OYaKBaHWS CPOK Ha (UHAHCOBUS MHCTPYMEHT U CE
0asupa B 3HAYWTENHA CTCIICH HAa TPOTHO3W, TNPUOJIM3UTEIHA OIEHKA © TIpEleHKa 3a
MaKpPOMKOHOMUYECKUTE YCIOBUSl, HKOHOMHYECKHS CEKTOp W TeorpadcKus pEerHoH, OT 3HAYCHHE 3a
BCCKM KOHTPareHT, B JONBIHEHHE KbM MHUHAJI ONUT M CHCHU(GUYHU, OINEPATUBHU U JIPYTH
VHAWBHIyaJTHN XapaKTePUCTHUKH.

4.16.4. Cpok Ha JJM3MHIOBUTE 10TOBOPH

[Ipu ompenensiHe Ha cpoKa 3a JIM3UHTOBHUTE JOTOBOPH, PHKOBOJACTBOTO B3€Ma MPEABUA BCUUKH (PaKTH U
00CTOSATEICTBA, KOUTO Ch3/1aBaT MKOHOMHUYECKU CTUMYJI Ja YIPaKHSABAT OMITHS 32 YIbJXKaBaHE WA HE
YOpaXHsIBaT OMIMS 3a MpekparsBaHe. OnmunTe 3a yabDKaBaHe (WM MEPHOAWTE CIEA OIIUUTE 3a
MPEKpaTsBaHEe) ca BKIIOYCHU B CPOKA HA JM3UHTA CaMO aKO € JOCTAThYHO CUTYPHO, Y€ JTHU3UHTOBHUST
JIOTOBOP € YABIDKEH (WK HE € IPEKpaTeH).

4.16.5. HecurypHocT mpHu ompejaeisiHe HA 3aab/oKeHHsTa Ha J[pyKecTBOTO 3a KopmopaTHBeH
JAaHbK ¥ HECUTYPHH YCJIOBHYU JaAHBYHH MACUBHU

PBKOBOZICTBOTO Ha JAPYKECTBOTO € HAIIPABWIIO OIICHKA JAJIM € BEPOSITHO JAaHBUHHUAT OpraH Ja IMpHueMe
HECUTYPHO JaHBYHO TpeTUpaHe. B cBosTa NEeHHOCT APYKECTBOTO Ce € ChOOpa3wio C JaHbYHATA
MPaKTUKa W BEPOATHOTO JaHBYHO TPETHpaHE, W CIEAOBaTEIIHO obnaraemara mnedanba, JaHbUYHUTE
OCHOBW, HEH3TOJ3BAHHUTE MAHBYHW KPEIUTH W JaHbYHATA CTaBKA, CHOTBETCTBAT HAa M3MOJ3BAHOTO H
OYaKBAaHO TPETHPaAHE, KOCTO I1le¢ ObJIC M3MOI3BAHO MPH JCKIaApUPaHE HA JTAHBIUTE BEPXY TOXOJIHUTE.

5. WHBecTHIMM B IbLIEPHU MPeANPUATUS

KoM AaTtaTta Ha OT4YCTa, APYKCCTOBO MMaA CJICAHUTC MHBCCTUIIMU B IBIICPHU MMPECANIPUATUA:

Yuactune 2022 y4yacrue 2021
HNme Ha npeanpusiTne
% ‘000 xaB. % ‘000 1B
Open Pasrpag AJl 95.25 2 787 95.25 2787
O6mmo 2787 2787

OcHOBHA ACHHOCT Ha ABIIEPHOTO IPYKECTBO € :
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- Open Pasrpag AJl - Ilokynko — mpomaxkba Ha CTOKM M JAPYTH BEIM, B I'bPBOHAYAJICH,
npepaboreH U 00pa0oOTeH BUA; MpoAax0ba Ha CTOKM COOCTBEHO MPOU3BOICTBO; TBHPIOBCKO
IIPEJCTaBUTENICTBO U IIOCPEHUUECTBO; KOMUCHOHHHM, CIEIULMOHHU M INPEBO3H CHENKH; CKJIaJOBU U
JIUIIEH3UOHHU CJIENIKH; CTOKOB KOHTPOJ; TYPUCTHUYECKH, PEKJIaMHHM M JPYTH YCIYTH; OTAaBaHE IOJ
HaeM; MOKYIKa, CTPOeX U 003aBeKIaHe Ha HEJIBM)KUMH UMOTH, C 1IeJI Mpoaaxoa.

Kobm 31.12.2022 r. gpmeproTo npyxectBo Open Pasrpam AJl mma o6mio aktuBu 138 xwijB. u 3aryba
3a meproaa 19 xu.ms.

WBectunusita B ABIICPHOTO MPENNpPHUATAC € TMPEACTABEHA B HWHIUBUAYAIHUS (PUHAHCOB OTYET Ha
JpyxecTBOoTO TIO0 cebecTOMHOCT. [IpykecTBOTO € TecTBaio 3a 00€3IeHKa MHBECUIUATA CH B JIBIIEPHO
npyxectBo Open Pasrpag AJl xpm 31.12.2022 1. u mpeleHKaTa Ha PBKOBOACTBOTO €, Y€ HAMA
VHMKAIIK 32 00€3IICHKA.

IIpe3 2022 r. u 2021 r. HIMa npoMeHH B ydacTuTo Ha XonauHr Llentsp A/l B kamuTana Ha ABLIEPHO
npyxectBo Open Pasrpax AJl

IIpe3 2022 1. m 2021 1. gwpmepuHoTo apyxectBo Open Pasrpang AJl He e B3uMano pericHUE 3a
pasIpenensiHe Ha JUBHTHT.

6. /Ibarocpoynu (pMHAHCOBU AKTUBH

JInxBeH 2022 r. 2021 r.

HpouenT %o ‘000 8. ‘000 aB.
OHUHAHCOBHU aKTUBH IO CIIPABEAJINBA CTOWHOCT B
JIpYT BCEOOXBATEH JOXO/I;
XumcHad bearapus AJ] 2.14 % 3023 2 836
ABC ®unanc AJl 9.71 % 173 37
Hpyru 9.46 % 150 150
O0mo 3346 3023

Ksm 31.12.2022 r. rpynara Ha IBJITOCPOYHHTE (PMHAHCOBM AKTHUBH BKJIIOYBA aKIWH, KIaCU(PHUIUPAHU
cermacHo MC®PO 9 karo kanuTagoBM WHCTPYMEHTH OTYUTAHU 1O CIpPaBEUIMBA CTOWHOCT B APYT
BCe0OXBaTEeH JOXOLI.

Axkupnu ¢ otuetHa ctodHOCT 3 023 Xui. JB. ca Ha GOPCOBO THPryBaHU KOMITAHHH U Ca MPEOLICHEHH B
JpyT BCEOOXBaTeH JOXOJ, IO MocieaHara oopcosa neHa 3a 2022 r. M3no3sana e uapopmarnus ot bOB,
uHpopMaLusl OT HWHBECTULIIMOHHM IIOCPEAHUIM 3a CKIIOYEHH (PUHAHCOBU CHEJIKH, IIyOJIMYHA
uH(pOpMalLus 3a LIEHOBA CTATUCTHKA 32 00EMHU CIEJIKH U MOCIIEAHHU CIEIKU 110 EMUTEHTH.

Yupenen e 3anor Bepxy 53 000 Opos akuuu ¢ OamancoBa cToiHOCT 2 995 xmi. nB. (2021: 2 836 xwmi.
JIB.) KaTo o0e3meueHue no 0aHKOB KPEIUT Ha JPY>KEeCTBOTO /Ipuiiokenue 19/.

[Ipe3 2022 r. uaBectrnmsTa B ABC ®@unanc AJl ce e yBenudmia, KOETO ¢ IbJDKU Ha YBEIHMYCHHUC Ha
KaluTana Ha JPYKeCTBOTO. JlpyruTe MHBECTUIIMH Ha CTOWHOCT 150 XWil. JIB. ca OILEHEHM IO IICHA Ha
npunoOvBaHe, ThI KaTO aKIMHUTE HE CE ThpryBaT Ha ¢oHoBa Oopca. IIpe3 Tekymus u mpeaxoHu
MIEPUOJN HE € UMAJI0 UHIUKAIIHS 32 00e3IeHKA.

7. HNHBecTHIMOHHH UMOTH

3ems

Crpaau

(011311 01)

‘000 s1B.

‘000 aB.

‘000 s1B.
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KoM 31 nexemBpu 2021 T.

OTyeTHa CTOWHOCT 7078 2 734 9812
HoBonpumobuTn upes moxymnka 2011 5548 7559
Kopexkmus Ha cpaBeyiMBara CTOMHOCT 3415 (2107) 1308
bajancosa croiinoct 31.12.2021 r. 12 504 6175 18 679
Kom 31 nexemBpu 2022 1.

OT4eTHa CTOHHONCT 12 504 6175 18 679
Kopexkius Ha cripaBeyimBaTa CTORHOCT (51) 13 (38)
bajancosa croiinoct 31.12.2022 r. 12 453 6 188 18 641

Kbm 31.12.2022 . 6aylancoBaTa CTOHHOCT HA HMHBECTHIIMOHHTE UMOTH ¢ 18 641 xmm nesa. (2021: 18
679) xwi. nB. IHBECTUIIMOHHUTE UMOTH Ca OIICHEHU 1O CIpaBeIInBa CTOHHOCT KbM 31.12.2022 1. u

kbM 31.12.2021 r./mpunoxenue 40/

WMuBecTrOHHN UMOTH ¢ OanmancoBa cTolHOCT 9 771 xmi. nB (2021 1.: 9 777 XUi.JB.) ca IpeIoCTaBeHN
Kato o0e3neueHne Mo OAHKOB KPeIuT Ha ApyKecTBOTO oT 19.12.2022 r. /mpunoxenune 19/.

WuBecTumonHn uMoTH ¢ 6aiancoBa ctoiHOCT 8 870 xmi. 1B (2021 r.: 8 902 xun.jB.) ca mpeaocTaBeH!
KaTo o0e3mneueHue 1Mo 0aHKOB KPEeIuT Ha APYKecTBOTO oT 12.04.2021r. /mpuioxenue 16/.

8. Ctokn

HpyxxecTBOTO MpuUTEk)aBa 000pyABaHe, KOETO HE € BHBEACHO B EKCIUIOATAINA M MOpaAy Ta3u MpUYrHA

ro OTYUTA KAaTO TCKYIIHU aKTUBH - CTOKHU.

[Ipe3 2022 r. wact ot obopyaBaHeTo HA cToiHOCT 110 Xmi. B € OpakyBaHO W MPOJAJCHO 3a CKparl.

Kbm 31.12.2022 1. 6amancoBata My croitHocT € 43 xwriB. (2021r.: 153 xui. 1B.).

9. TbproBcku U Apyru GUHAHCOBH B3eMAHMSA

2022 r. 2021 r.
Bux

‘000 aB. ‘000 aB.
B3emanust Mo JOrOBOPH 3a IIECHH, MTOKYITKO Mpoaaxba Ha
LICHHH KHIDKA OpyTHA cyMa, IIPeIn OYaKkBaHa KpeaIuTHa 23019 25553
3ary0a
JluxBu, OpyTHA CyMa Mpen OYaKBaHa KPeJUTHA 3aryda 3237 2359
OyakBaHU KPEIUTHH 3ary0Ou (3997) (3 609)
ABaHCOBH IUIAIAHUA 80 4
06110 22 339 24 307

BzemanusTa ca Bb3HUKHAIM I10 CUjaTa Ha JOTOBOPH 3a IIOKYIIKa Ha B3EMaHUsA, IIOKYIIKO - nponamGa Ha

IOCHHHU KHHMXKA, ChI'JIAaCHO oOnuaifHaTa ,E[CleOCT Ha JPY>KCCTBOTO.

bamancoBara cToifHOCT Ha B3eMaHHS IO JOTOBOPH 3a IIECHH, MOKYNKO - IpoAak0a Ha IICHHU KHIDKA,

00e3MeYeHH ¢ IOPBbYUTEICTBO/TapaHIuy € B pa3mep Ha 4 019 xui.gesa. (2021r.: 3 445 xun.js.)

10. IIpexocTaBeHu 3aeMu
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2022 r. 2021 r.
Bux

‘000 JaB. ‘000 JsB.
[IpenocraBeHn 3aeMH BB3HUKHAIU B APYKECTBOTO, OPyTHA 639 1 947
cyMa Ipe/ii OuaKBaHa KpeJUTHA 3aryoa
[IpenocraBenu 3aeMu IPUIOOUTH C TIECUH, OpyTHA Cyma 5319 6554
Ipeu OYaKBaHa KpeIUTHA 3aryoa
JluxBu, OpyTHa cyMa Mpe/id OYaKBaHa KpeJHTHA 3aryda 1769 1692
OuakBaHU KpEIUTHY 3aryOu (756) (1 496)
O6mo 6971 8 697

Kpatkocpounute 3aemu Ha J[py»KeCcTBOTO ca MPeAOCTaBeHU TP TOIUIITHH JTUXBEHU paBHUIIA OT 4,50 %
10 6,50%. CpoxbT Ha moracsBaHe Ha 3aemute KbM 31.12.2022 1. HE € MO-ABJBI OT €IHAa TOAMHA.
BamancoBaTta CTOWHOCT Ha B3€MaHHUATa MO MPEIAOCTABCHUTE 3a€MUTE C TapaHIUW/TIOPBHUYUTEN Ca B
pasmep Ha 3 243 xmm.eBa. (2021: 2 593 xu.yresa.)

Thproeeku 1 Apyru GUHAHCOBU B3EMaHUS U MIPEIOCTABCHU aBAHCH Ca MPETJIeIaHd OTHOCHO HACTHITHIN
CchOUTHUS Ha HEW3MBJIHCHUE. V3unciieHnsTa 32 oyaKkBaHaTa KpeJAUTHA 3ary0a ca HalpaBeHHW U MPU3HATH
BBB (PUHAHCOBHUS OTYeT. B mpumnoxenue 4.6 e npencraBeHa HHGopMaIys 3a OlleHKaTa HA OYaKBaHATA
KpeIuTHA 3ary0a Ha ()MHAHCOBU aKTHBH, OTYUTAHHU 110 aMOPTH3HPAHA CTOHHOCT.

H3meHnenne B pa3Mepa Ha KOPeKTHBA HA OYAKBAHM KPeIMTHHU 3ary0M IO THProBCKH M IPYIrH
(puHAHCOBM B3eMaHUS H NMPEJOCTABEHN 3aeMHU :

31.12.2022 31.12.2021
BGN’000 BGN’000
Cangno Ha | sayapu (ot npunarase Ha MCPO 9) 5105 3890
KopekTuB 3a ouakBaHa KpeIuTHA 3aryda 539 1778
Br3craHoBsiBaHe Ha 3ary0a OT 00e3IeHKa (891) (563)
06110 4753 5105
11. Kpatkocpoynn (puHAHCOBH AKTHBH
2022 r. 2021 r.
Bun
‘000 aB. ‘000 nB.
DUHAHCOBU aKTHBH OTYUTAHHU IO CIIPABEIINBA CTOHHCT B
nevanba v 3aryoa, B TOBa YHCIIO:
AKnun 8224 8 245
06110 8224 8 245

B rpymara Ha KpaTKOCpOYHM (PMHAHCOBU AKTHBH Ca MPEJCTABCHU KAIMTAIIOBU WHBECTHUIIMH KOTHPAHU
Ha Oopca Ha ctoHOCT 6 148 xwmmaB. (2021: 6 248 XWiI.JIB) U KalMTaJIOBH MHBECTHUITMH, KOUTO HE ca
6opcoBo kotupanu 2 076 xum. naB. (2021: 1 997 xun.aB). KanuranoBuTe HHBECTHLIMH ca
Kinacu(uUupaHu KaTo (MHAHCOBM aKTHBH OTYHTAHH MO CHpPABEAJMBA CTOWHOCT B MEYAIOUTE WU
3aryoute. bopcoBO KOTHpaHUTE KaNHWTaJIOBH MHBECTHUIMH Ca MPEOLIEHEHH IO CIIpaBeIJINBa CTOHHOCT
Ha 0a3a nocienHa 6opcoBa IeHa KbM 31.12.2022 r. M3no3Bana e undopmaius ot b®PB, nndopmarus
OT MHBECTHLMOHHU MMOCPETHHLIN 32 CKIIOUYEeHN (JMHAHCOBH CHAEJKH, IMyOJHMYHa WHPOpPMALHUs 3a LICHOBA
CTaTHCTUKA 32 O0EMH CHEJTKU U MOCIICAHH CIEIKH M0 eMHTeHTH. KanuranoBure WHBECTUIINH, KOUTO HE
ca OOpPCOBO KOTHpaHH Ca OILEHEHH MO CIpaBeJjuBa CTOWHOCT Ha 0a3za OIEHKH Ha JHMIEH3UPAHH
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otieHuTenu /mpuioxenue 39/. IlpeorieHkara ¢ nmpu3HaTa B Ie4aiOu 1 3aryou.

Kpatkocpounu ¢unancosu axtusu — 777 700 6posi akMu ChC CIpaBeUIiBa CTOWHOCT 3 569 xui. JB.
(2021 r.: obmo 779 940 Opos, cbc cupaBeuBa CTOHHOCT 3 377 XWIL. JIB.) ca MPEAOCTaBEHU KaTo

o0e3MeyeHue Mo Perno ceiaku Ha JIpyKkecTBOTO. /puiokenue 21/

12. Ilapu4yHu cpencTBa

2022 r. 2021 r.

Bun ‘000 aB. ‘000 JaB.
[Tapu B Opoii ¥ 1O pa3IUIaNIATEIIHA CMETKH 569 863
O6mo 569 863

[NapuunuTe cpencTBa ca B HAI[MOHAIHATA TTAPUYHA SIUHUIIA — JICBa.
13. PerucTpupaH KanuTaj

JpyXecTBOTO € pEerUCTPUPAHO ChC 3allMCaH OCHOBEH KamuTal B pasmep Ha 159 758 Op. oOMKHOBeHH,
TTIOMMEHHU, OS3HATNIHH, CBOOOIHOIIPEXBHPIIIEMHU aKIHMH C MPaBo Ha riac, ¢ HomuHai 1,00 (exun) neB.
Pemennero Ha ChBeTa Ha TUPEKTOPHUTE 332 YBEIWYCHUE HA KamuTala Ha ApyxkecTBOTO € oT 19.10.2018
r. Pemennero Ha Komwucusita mo ¢uHaHCOB HaA30p 3a MOTBBPXKAAaBaHE Ha MPOCHEKT 32 MbPBUYHO
nyOauyHO mpeaiarane Ha emucus akuuu € ot 06.02.2019 r. Ha 04.06.2019 r. ciaen npukiIrouBaHe Ha
TIpoIIeIyparTa 1mo YBEIMYCHUETO Ha KamluTajia ca 3amucaHi HoBu 576 152 6post 0OMKHOBEHH, IIONMEHHHU,
Oe3HaIM4YHH, CBOOOJHONPEXBBPIIIEMH AaKUUH, BCSKa €AHA C TpaBO Ha €AWH IJIac, ¢ HOMHUHAJIHA
cToiiHocT l(emuH) NeB M eMHcHOHHA cToiHOCT 30(TpHzmecer) feBa. YBEIHMUYCHHETO Ha KalHTana e
M3BBPIICHO TP YCIOBHATA HAa MyOJMYHO TIpeiarade (MOAMMUCKa) Ha aKIIMK Ha APY>KECTBOTO 1O pena u
npu ycnoBusita Ha wi.112-1126 ot 3akoHa 3a myOnIWYHO Mpejiarane Ha IeHHU KHUXKA.

Kbm 31.12.2022 r. oOmusT 3amvicaH ¥ BHECEH KamuTal Ha emuTeHTa € 735 910 meBa, pasmpeneneH B
735 910 Opost 0OMKHOBEH!, TOMMEHHHY, O€3HATNIHH, CBOOOTHOIIPEXBHPIISIEMH aKITHHU C TIPaBO Ha IJiac, ¢
nomuHan 1,00 (equH) eB.

Bcewukm akiuu ca ¢ mpaBo Ha MOJTy9aBaHe HA AWUBUACHT W JIMKBUAAITMOHCH JSUT M TIPEACTABISIBAT €IUH
riac ot O0moTO chOpaHue Ha aKIMOHEPHUTE Ha J[pyKecTBOTO.

CerinacHo AKIIMOHEpHA KHHMHTA Ha Apy»kecTBOTO KbM 31.12.2022 r. mpaBaTa Ha riac Ha JpYyXKECTBOTO
ca paslpezieleH! KaKTo cle/Ba:

Bun ) 2022 ) 2021
Opoii % Opoii %
Quentrol Limited 116 424 15,82 116 424 15,82
Yerpem Xonaunar AJ] 110 339 14,99 110 339 14,99
J @ Ipaiim Acetc 59 695 8,11 59 695 8,11
Jpyru 1opuandecku auma 388 907 52,85 388 897 52,85
Dusnyecku Imia 60 545 8,23 60 555 8,23
O0mo 735 910 100 735 910 100

13.1. IIlpemuen pe3epn
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BbB BpB3Ka ¢ M3BBPIICHO YBEIMYEHHE HA KamUTaja Ha APYKECTBOTO ce (hopMupa IpeMUeH pe3epB B

pa3Mep Ha 16 708 xumn.nesa.

14. Pe3epB oT mpeolieHKa HA AKTUBHU U Hepa3npe/ejeHa ne4yaada

14.1. Pe3epB oT npeolieHkKa

2022 r. 2021 r.
Bun
‘000 as. ‘000 as.
[Ipeouenka Ha GUHAHCOBU aKTHBU 1149 981

PesepBbT OT mpeonienka B pasmep Ha 1 149 xmn.nesa (2021: 981 xwnnB.), clieq JaHBIU € MPU3HAT 3a

(hMHAHCOBU aKTUBH, OTUYUTAHH IO CIIPABEIMBA CTOMHOCT IPe3 APYT BCEOOXBATEH JTOXO/I.

14.2. Hepasnpenenena rnedanba

Hepa3npenenena nevasta na 31.12.2021r
[Teuanba oT mpeaxoaHa TOAUHA
Hepa3npeneiena neuanoa Ha 31.12.2022r.
Texyma neqanoa

15. doxona (3aryda) Ha akuus

Hepa3npenenena

ne4yajadoa

XWJI. JIB.

7 044
357
7 683
282

[Teyanbara/3arybata Ha akius kbM 31.12.2022 1. u kpM 31.12.2021 r. ¢ u3umciacHa Ha 0Oaszara Ha
HETHATa Tevyanda W CpPeJHO MpETeriieHuss Opol Ha OOMKHOBEHWTE aKIMH Ipe3 ChOTBETHHS OTYETECH

MEepUO/I.
2022 r. 2021 r.
Bun
‘000 aB. ‘000 JsB.
Herna nevan6a/3ary6a 3a nepuoza 282 357
CpenHonpeTeriieH Opoit akiuu 736 736
Jloxon/3aryba Ha akius 0,38 0,49
16. 3aabikeHus KbM (PMHAHCOBH HHCKTUTYIIUH
2022 r. 2021 r.
Bun
‘000 JaB. ‘000 JaB.
bankoBu 3aemu 7 600 7 600
Oo6mo 7 600 7 600

bankoB kpeaut

BankoB kpeaut ¢ pedepennns 05000KP-AA-1924, anekc 1 oT 25.06.2021 1. u aneke 2 ot 19.07.2021 .

Jama na cknwoyeane — 12.04.20212.
Pazmep na kpeouma — 7 600 xwui nB. ;

Ycnosus na 002060pa — IMOKYIIKa Ha MHBECTUIIUOHCH UMOT

Cpok na nozacaeane — 12.04.2024 r.
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Ocmamvrkvm kom 31.12.2021 r. — qpirocpodna gacT 7 600 xui eBa.
Ocmamvkvm kvm 31.12.2022 1. - gparocpodna dact 7 600 xun nesa.

Pazmep na nuxea — MUXBEH TPOIICHT, omnpeseseH karo cbop Ha croiHocTra Ha PJIIIKKK- 0,79% un
HamOaBka oT 1,41 myHKTa, HO HE TI0- MaJKO OT 2,2%

Obe3neuenue: 11vpBa Mo pen AOTOBOPHA MIOTEKa BHPXY HEABM)KMM HMOT, HAaXOZsII ce B Tp. MO0,
yi. ,,l'ed. Banagumup 3aumoB”, a umenHo: [lozemnen umot Ne 87374.526.117 ¢ mmom 98 398 kB.M.;
[IepBa TO pex MOTOBOpHA UIOTEKAa BBHPXY HEIBWKHMH WMOTH, HAXOASIM ce B rp. SmOoxn, ym.
,»] eH.Bmamnvup 3anMoB”, a uMeHHO: 28 Op. crpaam, ¢ obmia miomr ot 19 456 kB.M., MpeaCTaBIIBAIITH
BOCHHO TOJeNieHue, ¢ uaeHtudukaropu: 87374.526.117.1, 2, 5 — 30; IIppBu 1O pex 0coOEH 3aor,
BrucaH 1o pena Ha 303 Bepxy 5 540 Op. akuuu Ha bonkan enn Cuit [Ipomsptc AJICHULL; [IppBu Mo
pen ocobeH 3aior, Boucad 1o pena Ha 303 Bepxy 56 000 Op. akmmu Ha Hemsmwkumu Mmotn Codus
AJICHLI; orosop 3a puHAHCOBO 00€3MCUCHHE C TTPEAOCTaBIHE Ha 30T Bhpxy 87 000 Opos msmoBe oT
norosopeH ¢pong HAD [lunamuk.

17. HeTeKyum 3abJIUKEHHUS 10 00JIMTAllHOHEH 3aeM

2022 r. 2021 r.
Bun
‘000 aB. ‘000 aB.
OO0nuranoHeH 3aeM - 3911
O6110 - 3911

Ha 22.12.2015r. “Xonmuur Learsp” A/l u3maBa emucHs OOJHATAITNS ChC CICTHUTE TapaMETPH:

ISIN koo: BG2100018154
Pazmep na oonuzayuonnus zaem: 10 000 000 (necet munmmona) EBpo
Banyma na oonuzayuonnusn zaem: EBPO
Bpoii kopnopamuenu ooauzayuu: 10 000 (necet xunsiam) Opost
Jlama na uzoasane: 22 Jlexkemspu 2015 .
Buo na xopnopamuenume odauzayuu: OONKHOBCHU, TNXBOHOCHH, O€3HAIIMYHN, TTOUMEHHH, CBOOOTHO
MPEXBBHPISAEMH, 00C3MCUCHU
Cpounocm: 8 (ocem) TOTUHU
Oobe3neuenue: 3acTpaxoBka ,,OUHAHCOB PUCK”’, BAJIWAHA 32 CPOKA HA OOJTUTAIIMOHHUS 3aEM.
JpyxecTBOTO MMa CKITIOYCH JOTOBOP 332 JOBEPEHUK HAa OOTUTAIMOHEPHUTE TI0 EMUCHSTA OOIUTaIIH.

I[OHLJIHI/ITCJIHO OIIOBECTABAHEC OTHOCHO 3aAbJ/I’KCHUATA OT (l)l/IHaHCOBa JiedHOCT

Tlapuunn Henapuun IETR G
2021 r. P P oTBar. | 2022r.
MOTOLHN U IPOMEHH
KypcoBe
000 JaB. ‘000 aB. 000 JaB. ‘000 JaB. 000 JaB.
TTostyueHu 3aeMu 39916 (4 996) 1017 35937
O0mo nacuBy oT GUHAHCOBH 39916 (4 996) 1017 35937
JEeHHOCTH
Iapuunn Henmapuun AT
2020 r. P P OT BaJl. 2021 r.
MOTOLH H POMEHN
KypcoBe
‘000 aB. ‘000 aB. 000 JaB. ‘000 JaB. 000 JaB.
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IMosnyyenu 3aeMu 34162 3679 2075 39916
0010 nacuBy 0T (PUHAHCOBHU
o b 34162 3679 2075 39916
JACHHOCTH
18. IlacuB 1o oTCpOYeHH NAHBIH
31.12.2021 r. YBeaunyenue Hamaisienue 31.12.2022 1.
BpemenHna pa3iinka
OTCPOY€eH TaHBK OTCPOY€H TaHBK OTCPOY€eH TaHBK OTCPOY€H TaHBK
AKTHBH 110 OTCPOYCHH TaHbIHA
PHBXOI[I/I 1o 06C3HCHKa Ha (IJI/IHaHCOBI/I
AKTUBHU 550 67 89 528
PHBXOI[I/I oT OGGBHCHKa Ha UHB. UMOTH
NpU3HATH B revyasiba/zaryda 338 8 0 346
OO0 aKTHBH: 888 75 89 874
Ipuxoau OT npeoreHKa Ha GUHAHCOBU
AKTHBH NIPU3HATH B nevanbara/3arybata 317 53 2 368
IIpuxoau OT mpeoneHka Ha
MHBECTULMOHHU UMOTHU NPU3HATH B
nevanbaTa/3arybara 709 4 0 713
IIpuxonu oT mpeoneHka Ha (HHHAHCOBU
aKTHMBH IPU3HATH B JIPYT BCEOOXBATEH
JI0XO0]1 109 19 0 128
O6uo IMacusu: 1135 76 2 1209
OTcpoyeHHu JaHbIM (HETO) 247 1 87 335
19. Texymu 3agb/sKeHHsI KbM (PMHAHCOBH MHCTUTYINH
2022 r. 2021 r.
Bup
‘000 aB. ‘000 aB.
Kparkocpounn 3aemu 12 599 12 593
Oomo 12 599 12 593
Kpenut oBbpapadr

Kpeaur oebpaapdt ¢ pedepenius 05000PO-AA-0074, anekc 1 ot 16.07.2018r., anekc 2 oT
21.12.2018r.,anexc 3 ot 30.07.2019r., anexc 4 ot 29.12.2020r. u anekc S ot 19.07.2021r.

Jama na cknwoyeane —21.12.20172.

Pazmep na kpeouma — 12 600 xun ns. ;

Ycnosus na 0ozoéopa — peprunancupane Ha KpeauT

Cpok na nozacasane —21.12.2022 r.

Ocmamuvrkvm kom 31.12.2021 r. - kpatkocpouHa dact 12 593 xwr neBa
Ocmamvrkovm kom 31.12.2022 1. - kpatkocpouna gact 0 Xui jieBa

Pazmep na nuxea — MPOMCHIIUB JIMXBEH TPOIICHT, U3YUCIICH KaTo cOop Ha croitHocTTa Ha PJITIKKK-
0,79% u HanbaBka ot 1,41 myHKTa, HO HE 1O - MaJKO OT 2,2%

Oobe3neuenue. IHPBU 1O pex ocoOeH 3amor BepXy 53 000 Opos akmuy OT KamuTajga Ha XHUMCHAO0
Boearapus AJl, ¢ 6anancosa croiHocT 2 809 xui.jeBa; IIbpBa 1o pen /cien 3airyaBaHe Ha IPEAXOIHO
BITMCBAaHE/IOTOBOPHA UIIOTEKA BBPXY HEABIKHUM UMOT, npeactasisBail: [lozemien umot Ne 000047 ¢
o oT 89999 kB.M., Hamupaml ce B 3emummieTo Ha ceno KamosHoBerr ¢ EKATTE 35515, obmunHa
Crapa 3aropa, obnact Crapa 3aropa, B MpOMHUIIICHATa 30Ha HA CEJIOTO, C HAYMH Ha TPAWHO MOJI3BaHE
M0 CKHUIA: Ap.Tep. HECTOI. — Ma3yTOXPAHWIHIIE, BEJHO C IMOCTPOCHUTE B MMOTA Cpajad, C OallaHCOBa
CTOWHOCT Ha obe3neueHneTo ¢ 9 777 xmi.jaesa; JloroBop 3a 0coOCH 3aJI0T 3a B3eMaHHI Ha IPYKECTBOTO
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B pasmep Ha 12 138 xwmn.nB; JloroBop 3a ¢uHAHCOBO 00€3MEUYCHHUE C TPEAOCTABSHE HA 3aJIOT BHPXY
87 000 Opos msmoe ot moroBopeH ¢oung HJID Jlmumamuk Ha obma croitHocT 870 Xwi.JieBa,
peructpupani B ,,llenTpanen nemosurap” A/l.

KbMm 31.12.2022 r. Apy»eCTBOTO € IOracHIO 3aIbJDKCHHETO CH 10 KpPeauT oBbpapadT ¢ pedepeHims
05000PO-AA-0074.

Kpeaut oBbpapadT ¢ MPOMEHIINB JIMXBEH IPOLICHT

Kpenut oBbpmapdt c mpomenmnus auxBeH npoueHT ¢ pedepenus 05000PO-AA-0167
Jama na cknwoyeane — 19.12.20222.

Pazmep na kpeouma — no 12 600 xw nB. ;

Ycnosus na oozoéopa — pehunancupane Ha Kpeaur

Cpoxk na nozacagane — 19.12.2023 r., ¢ BB3MOXHOCT 3a npeforosapsiHe 10 19.12.2027 r.
Ocmamvrkvm kom 31.12.2021 1. - kpatkocpodna gacT 0 XuJ ieBa

Ocmamvkovm kvm 31.12.2022 1. - xpaTkocpouHa yact 12 599 xuin neBa

Pazmep na nuxea — MPOMCHIIUB JIMXBEH TIPOIICHT, U3YUCIICH KaTo cOop Ha croitHocTTa Ha PJITIKKK-
0,79% u HanbaBka ot 1,41 myHKTa, HO HE 1O - MaJKO OT 2,2%

Oobe3neuenue: IHPBY 110 pejl /ClICH 3ajIMYaBaHe Ha IpeaxoaeH/ ocodeH 3ajor BepXy 53 000 Opost akiuu
¢ OamancoBa croiHoCT 2 995 xun.jesa; Jlorosop 3a GUHaHCOBO 0OE3MEeUYEHUE C PEAOCTABSHE HaA 3aJI0T
Bepxy 87 000 6post msma ot morosoped poux HA®D Junamuk; [IepBu mo pen /ciien 3aiuvyaBaHe Ha
nmpenxoaeH/ ocoOeH 3ajor, Brnucad mo peaa Ha 303 Bbpxy B3eMaHus Ha J[pyecTBOTO ¢ OalaHCOBa
crorHocT 12279 xwnus.; [IppBa mo pex /ciex 3aquvaBaHe Ha TPEAXOIHO BIMCBaHE/JOTOBOPHA
WIIOTeKa BBPXY HEABMXUM UMOT, npeactasisaBant: [Tozemmen umot Ne 000047 ¢ momr ot 89999 xB.M.,
Hamupany ce B 3emuuiiero Ha ceno KamosHoBenm ¢ EKATTE 35515, oomuua Crapa 3aropa, obmact
Crapa 3aropa, B IpOMHIIUIEHAaTa 30HA Ha CEJIOTO, C HAaYMH Ha TPAaWHO TOJI3BaHE IO CKHIIA: JIP.TEP.
HECTOIl. — MAa3yTOXpaHIIHUINE, BEJHO C TOCTPOCHHTE B HMMOTa Cpajd, C OajaHCOBAa CTOMHOCT Ha
obe3neuenueTo ¢ 9 771 xui.iesa.

20. Texkymu 3aabJKeHUsI M0 00JTUTALIMOHEH 3aeM

2022 r. 2021 r.
Bun
‘000 aB. ‘000 aB.
T'maBHUIA 110 OOIMIraliMOHEH 3aEM 3912 3912
JluxBu 1o o0NIMranoHEH 3aeM — KPaTKOCpOYHa 4acT 6 10
O6110 3918 3922
21. THpProBcku 3aabJIKEHHS
2022 r. 2021 r.
Bun
‘000 s1B. ‘000 aB.
3aabIDKEHUS KBM TOCTABUUIIN 2 2
3aabIKeHUs O MOJIYYCHH aBaHCH - 227
3aabKeHus 3a HEYCTOMKa - 288
Peno cnenku HOMUHAI 11 784 11 846
JluxBY 1O pero cuenKu 38 33
(0 1711(1) 11 824 12 396

3a 2022 1. 3aapDKeHHsITa B pa3Mep Ha 2 Xl jiea (2021 1.: 2 XWI.JIB.) ca THPrOBCKH.
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AHTra)XMMeHTH 3a 06paTHO H3KYITYBAHC :

JpyxecTBOTO € CTpaHa MO pemno caenka u € npexoctaBuwiio 777 700 Op. akuuu ChC CIpaBeaIuBa

cToriHocT 3 569 xmi. nesa ( 2021 r. 779 940 Opost, ChbC cnpaBeAuBa CTOHHOCT

3 377 xun. nB.) U

3aJIBIDKEHUE TI0 peno caeiakuTe kpM 31.12.2022 r. 2 285 xun. nB. ( 2021 r. : 2 357 xun. nB.).

JpykecTBOTO IbpkU KaTo obOe3rneucHre (GUHAHCOBU akTHBH ¢ HOMHHAT 9 500 Xui. JB., OT Mpeaxo/icH
MepHoA KaTo 3aara Ha CBOW pefl 00e3eYeHneTo, KOeTo NMa 3abJDKEHHE J]a BbPHE 0 PETo CAeNKara.
JluxseHo HUBO 2%. CpoKbT 32 00paTHO M3KyIyBaHe Ha QUHAHCOBUTE MHCTPYMEHTH 3JI0KEHH IO PETIO

caenknte KpM 31.12.2022 1. He € € HO-ABIBI OT €4Ha TOAUHA.

22. JIaHbYHH 32AbJIKEHUS

2022 r. 2021 r.
Bun
‘000 aB. ‘000 aB.
TBO u JIHU 56 11
Oomo 56 11
23. 3agbiKeHUs] KbM NEPCOHAJIA U OCUTYPHUTEJHH HHCTUTYTH
2022 r. 2021 r.
Bun
‘000 aB. ‘000 aB.
3aabKCHIS] KBM OCHTYPUTEITHH HHCTUTYTH 3 6
Oomo 3 6
24. JIpyru 3agbJKeHAs
2022 r. 2021 r.
Bup
‘000 aB. ‘000 xB.
3aabHKeHMS TI0 3aCTPAXOBKH 306 242
O0mo 306 242
25. 1oJ10KUTETHH PA3JIMKHU OT ONepanyi ¢ (PUHAHCOBH HHCTPYMEHTH
31.12.2022 r. 31.12.2021 r.
Bun
‘000 aB. ‘000 aB.
Pesynrar ot pasnopexaade ¢ GUHAHCOBH HHCTPYMEHTH 548 704
O0mo 548 704
26. OTpuLATeTHH PA3JIMKH OT ONlepaliu ¢ (MHAHCOBM MHCTPYMEHTH.
31.12.2022 r. 31.12.2021 r.
Bup
‘000 aB. ‘000 xB.
Pesynrar ot nmpomsiHa Ha cripaBeIMBaTa CTOMHOCT Ha
(huHAHCOBY HHCTPYMEHTH (132) (220)
Pesynrar ot niecuu, 3aeMu U Apyru GUHAHCOBU B3EMaHUs (498) (148)
Pesynrat ot peanm3arus Ha GHHAHCOBH HHCTPYMEHTH - (6)
Oo61mo (630) (374)
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26.1. O6e3nenka no MCDO 9, HeTHO

31.12.2022 r. 31.12.2021 r.
Bun
‘000 nB. ‘000 aB.
KopekTuB 3a ouakBaHa KpeIuTHa 3aryoa (539) (1778)
Br3cranoBeHa o6e3reHka 891 563
Oomo 352 (1215)
27. Pe3yaTaT oT NPpOMSIHA HA HETEKYII aKTHUBH
31.12.2022 r. 31.12.2021 r.
Bun
‘000 nB. ‘000 nB.
[TonoxxurenHa pa3nrka OT OIIEHKa Ha MHBECTUIIMOHHU
UMOTH 43 3691
OTpuriaTennHa pa3inKa OT OlleHKa Ha HHBECTUIIOHHT
UMOTH (81) (2383)
00610 (38) 1308
28. IIpuxoau oT JUXBH
31.12.2022 r. 31.12.2021 r.
Bup
‘000 nB. ‘000 nB.
JluxBu Mo OTOBOP 32 3aEM 372 340
JIuxBU M0 OTOBOPY 32 MOKYIKO-TIPOaak0a Ha aKIIu{ 77 63
JluxBu no goroBopu 3a Lecus 1 081 1302
O6mo 1530 1705
29. Pa3xoam 3a JIMXBH
31.12.2022 r. 31.12.2021 r.
Bup
‘000 xB. ‘000 nB.
JluxBu 6aHKOBY 3aeMHU (454) (500)
JluxBu no gorosop 3a Peno (162) (115)
JluxBu no obmrarus (400) (662)
Oomo (1 016) 1 277)
30. dpyru ¢puHaHCOBHU pa3xoau
31.12.2022 r. 31.12.2021 r.
Bun
‘000 nB. ‘000 nB.
BankoBu Takcu (45) (96)
Oomo (45) (96)

31. Pa3xoau 3a BLHIIHHU YCJIYT'H
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31.12.2021 r. 31.12.2021 r.
Bun
‘000 JaB. ‘000 aB.
JBpxaBHY B IPYTH TaKCH 41) (42)
3acTpaxoBKH (77) (76)
CueTOBOHO 00CITYy’)KBaHE U OJUT (40) (34)
IIpaBHHU yciyrn (10) (15)
JloBepeHnka Ha O0IHTaITnOHEPUTE 9 (12)
Apyru 19 (18)
(01711 (1) (196) 197)

Bb3HarpaxkaeHueTo 3a He3aBUCUM (HUHAHOCB OJUT HAa MHAMBHIyaIHHUS oT4eT 3a 2022 . ¢ B pa3Mep Ha 5
xun.geBa (2021 r.: 5 xun.gB.). [Ipe3 ronuHaTta He ca MperOCTaBEHW AAHBYHHM KOHCYJITALUH U JPYTH
yCIIyTH, HECBBbp3aHU ¢ oauTa. Hacrosiero oneBecTsBaHe € B CHOTBETCTBHE ¢ M3UCKBaHUATA Ha wi.30

OT 3aKOHa 3a C4YCTOBOACTBOTO.

32. Pa3xona 3a mepcoHana

31.12.2022 r. 31.12.2021 r.
Bun
‘000 aB. ‘000 nB.
Paszxonu 3a 3amnatu (32) (45)
Pa3xomu 3a cor. ocurypoBKu @))] 4)
Oomo 36) (49)
33. Hernu apyru pa3xoan/npuxoan
31.12.2022 r. 31.12.2021 r.
Bux
‘000 aB. ‘000 nB.
JlaHBK BEPXY HEABMHKUMOTO UMYIIECTBO (57) (18)
Bpaxk Ha o6opyzaBane (110) -
I'11o6u, HEYCTOWKH 1 CaHKITHH (55) (197)
IIpuxomu OT HEYCTOWKHU 4 111
[Ipuxonu ot mpoAazeH ckpai 57 -
IIpuxoau Ha TUBUICHT 41 -
Jpyru npuxoau/pa3xonu 2 -
(011011 (1) (118) (104)
34. Pa3xoam 3a 1aHbIM BBPXY 10X0/a
W3paBHsABaHETO HA PUXOIUTE/PA3XOIUTE 38 TAHBIIU
31.12.2022 r. 31.12.2021 r.
Bun ‘000 s1B. ‘000 aB.
Ileyasi0a 3a nepuoaa nNpeau IaHbIH 351 405
JanbuHa cTaBka 10,00% 10,00%
Jlaubk (35) (41)
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JanbueH edekt OT npuxoau, HEIPU3HATH 33 JaHBYHU LEJIN 152 513
JlanbueH eekT oT pa3xou, HENMPU3HATH 3a NAaHBYHU [ETH (78) (449)
Texym pa3xoj 3a JaHbK - -
OTcpoyeH faHbYeH NPUXO0]/ Pa3xoji, B pe3yJarTaT oT

Hauwncnenue u 06paTHO TPOSIBIICHNE HA JAHBYHU BPEMEHHH

pa3nuKu (69) (48)
Pazxoau 3a nanbiu (69) (48)

35. Cebp3aHu JuLA

Cebp3anure Jmna Ha J[pyxectBoTo BKI0YBAT COOCTBEHHUITUTE W IBIIEPHOTO ApyxkecTBO — Open

Pasrpan AJl, KakTo U KIIIOYOB yNIPaBIEHCKH MTEPCOHAIL.

35.1. Cnejaku ¢ KJIHOY0B YIPABJIEHCKH MEePCOHAT

KarouoBusr YIIPABJICHCKHU IIEPCOHAT HA Hp}/)KGCTBOTO BKIIIOYBa 4jicHOBeTe Ha ChBeTa Ha JAUPCKTOPUTC.
B'b3Hana)KI[eHI/I§ITa Ha KIIIOYOBHUA YIIPABJICHCKU IIEPCOHAJI CE€ CBCTOAT OT TCKYIIM BB3HAIPAXACHUA U

TJIACyBaHM Ha 00I0 ChOpaHWe TAHTHEMH, KaKTO CJIC/IBa:

31.12.2022 r. 31.12.2021 r.
Bun
‘000 xB. ‘000 nB.
KpaTkocpouHu Bb3HATpaKaeHUs
- 3aIUIaTH (26) (18)
- OCHUTYPOBKH 3) 3)
Oomo (29) (21)
35.2. Cneaku ¢ AbIIEPHH IPY:KeCTBA
KbM nararta Ha GaaHca MMa CIIGIHHUTE CACIKH C JBIICPHU IPYKECTBA:
2022 r. 2021 r.
Bun
‘000 aB. ‘000 xB.
IIpuxoam ot xpmepHo ApyxkecTtBo Opea Pasrpag A/l
JIuxBU 1O TOTOBOP 3a 1ecust 54 63
JluxBu O JOTOBODP 3a 3aeM 10 13
O0mo 64 76
35.3. Pa3deTH ¢ JbIIEPHH APYKeCTBa
2022 r. 2021 r.
Bun
‘000 aB. ‘000 xB.
B3emaHus OT CBbP3aHU JULA:
[IpenocraBena cyma o JOTOBOPH, BKILJKMXBa (OpyTHa 129 1731
cyma)
O06e3meHKa - (385)
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|| O0110 B3¢eMaHUS HETHO 129 1 346

Cyma B pa3mep Ha 129 xui. neBa e B3eMaHe 1Mo JoroBop 3a necus ot 2017 rojauHa u JInxBa KbM HEro /
mpwi. 35.2/. CpokbT Ha jnoroBopa 3a mecus ¢ mo 31.12.2023 r. Kem 31.12.2022 r. gwliepHOTO
npyxectBo Open Pasrpax A/l e moracmiio 3ab/DKEHHETO CH 110 JIOTOBOp 3a mapudeH 3aem./2021 r. —
236 Xumn.Js/.

be3nanu4yHu cneaku

[Ipe3 npencraBennTe oT4eTHU NEpHOAN [[py’KECTBOTO € OCHIIECTBHUIIO CIEIHUTE CIEIKH, IIPHU KOUTO HE
ca M3MOJI3BaHU TMapH WM MAPUYHA SKBHBAJICHTH M KOWTO HE Ca OTPa3eHH B OTYETa 3a MapHIHUTE
MOTOIIH :

JpyXecTBOTO ¢ HampaBWJIO HACPEIIHW MPUXBAIIAHUS HAa Pa3ueTH IO JOTOBOPU 33 PaslopekIaHe C
(hMHAHCOBM MHCTPYMEHTH B pazMep Ha 00110 2 487 xwi. sB. (2021: 6 717 xumn.nB)

36. YCJ0OBHH AKTHBH M YCJOBHHU NNACHBH
Kbm 31.12.2022 1. KBM IpY>KECTBOTO HE Ca OTIPABSIHU MIPETCHITNH 110 TAPAHIIUN U TIPaBHU HCKOBE.

Kbm 31.12.2022 r. mMma ydpeneH mppBa o pea JOTOBOPHA HIOTEKAa BbPXY HEABM)KMM MMOT, HAXOJISIIT
ce B 1p. SmoOon, yi. ,['en. Baagumup 3auMoB”, a umenHo: ITo3zemiien umoT Ne 87374.526.117 ¢ o
98 398 kB.M.; IIppBa MO pen MOroBOpHa WIMOTEKa BBPXY HEABM)KMMHM HMMOTH, HaXOISAIIM C€ B Ip.
Smb6on, yu. ,I'en.Bragumup 3ammoB”, a uMenHo: 28 Op. crpamu, ¢ obma tiony oT 19 456 kB.M.,
MpEeICTaBISIBAIM BOCHHO TMojieeHue, ¢ uaeHTuukaropu: 87374.526.117.1, 2, 5 — 30; I[IspBu mo pen
ocobeH 3anor, Bnucad no pega Ha 303 Bbpxy 5 540 Op. akumu Ha bonkan enn Cwuit IIpomspTac
AJICULl; IIepBu mo pex ocobeH 3aior, BmucaH mo pemxa Ha 303 BBpxy 56 000 Op. aknmm Ha
Henpmwxumu Mmotn Copus AACHLL; Jorosop 3a ¢puHaHCOBO 00e3MeUCHHE C PEAOCTABIHE Ha 3aJ0T
BEpXY 87 000 6pos msumose ot goroBopeH dhouag HJD JInHamuk.

[IppBU 1O pex /cren 3anuuaBaHe Ha mpenxoaeH/ ocobeH 3anor BepXy 53 000 O6post akuuu ¢ GamaHcoBa
croitHocT 2 995 xwmi.neBa; JloroBop 3a ¢uHAHCOBO OO€3MeUYEeHHE C MPEIOCTaBSIHE Ha 3aJOT BHPXY
87 000 opost asma ot gqorooper ¢poux HA®D [unamuxk; [IepBu 1o pen /ciien 3anuyaBaHe Ha IPeaXxoaeH/
ocobeH 3anor, BnucaH mo pexa Ha 303 BbpXy B3emaHus Ha JpykecTBOTO ¢ OajlaHCOBa CTOMHOCT
12 279 xun.as.; [TepBa mo pex /cien 3annyaBaHe Ha IMPEIXOMHO BIIMCBAHE/JOrOBOPHA MIIOTEKA BBPXY
HEIBIKUAM UMOT, TipencrasisBant: [lozemuern umoT Ne 000047 ¢ mmomr ot 89999 kB.M., Hammparl ce B
3eminnieto Ha ceno Kamosnosen ¢ EKATTE 35515, o6muna Crapa 3aropa, oonact Crapa 3aropa, B
[IPOMMIIUIEHaTa 30Ha HA CEJIOTO, C HAa4YMH Ha TpailHO IOJI3BaHE IO CKUI@A: Ap.T€p. HECTON. —
Ma3yTOXpaHUIIHUILE, BEAHO C IOCTPOCHUTE B UMOTa Cpajy, ¢ OamaHCcoBa CTOMHOCT Ha 00E3MEUEHHUETO €
9 771 xun.1esa.

38. Kareropum ()nHAHCOBH AKTHBH W NMACHBH

38.1. ®uHaAHCOBHW aKTHBH (0AJIAHCOBM CTOWHOCTH)

2022 r. 2021 r.
‘000 aB. ‘000 aB.

By Mpuiaoxenus

KanuTtajoBu HHCTPYMEHTH 110
cIpaBeLINBa CTOHHOCT Mpe3 APYyr ben.6 3 346 3023
BCeoOXBAaTEH J10X0/

PduHaHCOBH AKTHBH 110 CrpaBeaAjJIuBa Ben11 8224 8 245
CTOMHOCT B neyaji0a Win 3aryoa
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JIbJroBH MHCTPYMEHTH 110 aMOPTH3MpyeMa

cToiiHOCT

IIpenocraBenu 3aeMu ben. 10 6971 8 697
THproeeku U Apyru (GUHAHCOBH B3€MaHUSI ben. 9 22339 24307
ITapy ¥ TapUYHK €KBUBAJIECHTU be. 12 569 863
0610 41 449 45 135

38.2. ®unancoBH NacuBM

2022 r. 2021 r.
Bun IMpuioxenus

‘000 aB. ‘000 as.
@®UHAHCOBM  TACHBH  OTYATAHH 10
aMOpTH3HpPYyeMa CTOHHOCT
HeTtexymu nacuBu 7600 11511
3arbnKeHYs KbM (DMHAHCOBU WHCTUTYIIHN ben. 16 7 600 7 600
3aIbIKESHNUS 110 OOJTHTAOHHH 3aeMH bexn. 17 - 3911
TeKylu NacHBH 28 342 28 911
3agbmKkeHNsS KbM (DMHAHCOBU MHCTUTYITUH Ben.19 12 599 12 593
3abKeHUs 110 O0JIUTrallMOHHN 3aEMU ben. 20 3918 3922
TBProBCKH U APYTH 3aAbIKEHUS ben. 21 11 824 12 396
0610 35941 40 422

39. YnpaBieHnune Ha (PMHAHCOBUS PUCK

B xoma Ha oOuuaiiHaTa CH CTOIMAHCKA JEHHOCT IPYKECTBOTO MOXKE Ja OBbJe M3JIOKCHO Ha pa3iInyHU
(DMHAHCOBH PHCKOBE, Hall - BAKHUTE OT KOWTO ca: Ma3apeH PUCK (BKIIOYBAII BATYTEH PUCK, PUCK OT
MPOMsIHA Ha CIIpaBeIMBaTa CTOWHOCT W IICHOBU PUCK), KPEIUTCH PUCK, JIMKBUJCH PUCK U PUCK HA
JINXBEHO-00BBp3aHN TapuyHu mororu. OOImOoTO ympaBieHWEe Ha pHCKa € (QOKYCHPaHO BBPXY
TPYJHOCTUTE TIpH NPOTHO3MpaHEe Ha (UHAHCOBUTE TMa3apuw M TIOCTHTaHE MWHHMH3WpPaHE Ha
MOTCHIMAIHUTE OTPUIATSIHU e(eKTH, KOWTO OMXa MOTJU Jla Cc€ OTPa3sIT BHPXY (UHAHCOBUTE
pEe3yITaTH U ChCTOSTHUE HA JIPY>KECTBOTO.

Tekymo (pMHAHCOBUTE PUCKOBE CE MICHTU(UIMPAT, U3MEPBAT M HAOIIOAABAT C TIOMOINTA HA Pa3IHYHU
KOHTPOJTHA MEXaHHM3MH, 3a Jla CE ONPENCAT aaeKBaTHH I[IEHW Ha YCIYTHTe Ha JPYKECTBOTO M Ha
MIPUBJICYCHHS OT HETO 3a€MEH KaITUTaNI, KAaKTO M Ja C€ OICHAT aIeKBaTHO Ma3apHUTE 00CTOSATEICTBA Ha
MPaBEHUTE OT HETO MHBECTHUIMH U (OPMUTE Ha MO AbPiKaHe Ha CBOOOJHHUTE JIMKBHIHU CPEACTBA, 03
Jla Ce IOIyCKa HEeolpaBIaHa KOHIIEHTPAIHS Ha AJACH PUCK.

VYpaBieHHETO Ha PUCKA B JAPYKECTBOTO C€ OCBIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO. CHBETHT Ha
TUPEKTOPUTE Ha JPYXKECTBOTO € AedUHHUpaT OCHOBHHTE NPWHIMNK Ha OOMIOTO YIIpaBIIEHHWE Ha
(mHaHCOBHA pHUCK, Ha 0a3ara Ha KOWTO C€ CIa3BaT MPOIEIypH 3a YIpPaBICHHE HA OTACITHHUTE
cneru(UYHU PUCKOBE, KaTO BalyTeH, IICHOBH, JIMXBEH, KPEAWTEH M JIMKBHUJICH, H 32 pUCKa MpH
M3IIOJI3BAHETO HA HEACPUBATHBHA HHCTPYMEHTH.

IIazapen puck
Baayren puck
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JpyXeCTBOTO M3BBPIIIBA CBOSATA ACHHOCT C OBITAPCKHU JOCTABUUITH U KIUEHTH. CTOMAHCKUTE OTIepaIiny
Ha JIPY>KECTBOTO ca B OBJITapCKH JIeBa.

Jpyru ueHoBu pUCKOBe

Jpy’XecTBOTO € M3JI0KECHO U Ha JAPYTH IICHOBU PUCKOBE CBBP3aHU C MHBECTHIIMUTE, KOUTO MPUTEIKABA.
B crorBeTcTBHE C TonuTHKata Ha J[py)KecTBOTO HE ca H3BBPIIBAHU CICHUPUYHHN XeDKUPAIIU
JIEHHOCTH BBB BPB3Ka C TE€3W WHBECTUIMH. [[eHHOCTTa HA IPYXKECTBOTO ce HAONIO/IaBa Ha perysipHa
0a3za W KOHTPONHT WIM 3HAYUTEIHOTO BIHMSHHWE BBHPXY HETO CE€ H3MON3BAT, 3a Ja CE MOAIbpXKA
CTOWHOCTTA Ha NHBECTHUIIUUTE.

Kpenuren puck

OcHoBHHTE (PHIHAHCOBH aKTHBU Ha APY>KECTBOTO Ca THPTOBCKU M APYTH (PMHAHCOBH B3EMaHUs, MapH B
0aHKOBH CMETKH U B Opoii. KpeaureH puck € OCHOBHO PHCKBT, IIPH KOWTO KIMEHTUTE HA JIPYKECTBOTO
HsMa J1a ObJIaT B ChCTOSTHHE Ja M3IDIATAT U3IUIO U B OOMYAHHO MPEIBUICHUTE CPOKOBE IBIDKUMHUTE OT
TAX CyMH TI0 THPTOBCKHTE B3eMaHUs. J[pyKeCcTBOTO peIOBHO CJIEIU 32 HEM3IBbIHEHNE Ha 3abJDKCHUATA
Ha KOHTPAreHTuTe KbM J[py’KeCTBOTO, YCTAHOBEHM WHAMBHUIYATHO WM HA TPYIH, W W3IOJ3BA Ta3H
nH(pOpMaIUsI 3a KOHTPOJI Ha KpeAuTHUS puck. Ilo oTHOIIEHHe Ha THPrOBCKHUTE W APYTH (PHHAHCOBH
B3eMaHus Jpy>XKeCTBOTO HE € U3JI0KEHO Ha 3HAUUTEIICH KPEAUTECH PUCK KbM CBOUTE KOHTPAreHTHU. 3a MO
— roisMaTa 4acT OT B3€MaHHATA 110 JIOTOBOPH 3a IECHS U MPEIOCTABCHU 3acMH MMa 00e3IeUeHHUe C
MOPBYNTEN WK TapaHT.

I'pynure puHAHCOBM aKTHBHU ca MPeACTaBEHH B puiiokeHue 38.1

[Tomntika Ha [pyXecTBOTO € 1a W3BBPIIBA TPAH3AKIMH CaMO C KOHTPAareHTH C J00Bp KpeauTeH
PEUTHHT ¥ TIPH HATMYUE HA O00E3IMEUYCHUE KOTaTO MpelleHKaTa Ha PHKOBOJCTBOTO MPEIBIIK/IA TaKaBa C
LEeN 3allldTa Ha eMHUTeHTa. PBbKOBOACTBOTO Ha [IpyKECTBOTO cuuTa, Y€ BCHUYKUA TOPECIIOMEHATH
(hMHAHCOBH aKTUBH, KOUTO HE ca OMIM 00e3eHIBaHHM WM Ca C HACTHIMJI MaJex Ipe3 MpeICTaBeHUTE
OTYETHH TIEPUOJIH, ca (MHAHCOBH aKTUBU C T0Opa KpeAUTHA OLCHKA.

KpenutHuss pucCK OTHOCHO Mapu W TMApUYHN EKBHUBAJEHTH CE€ CUMTA 33 HECBHINECTBEH,ThH KaTo
KOHTpPareHTuTe ca OaHKM ¢ J00pa permyTanys ¥ BICOKa BHHIIHA OLIEHKA Ha KPEJUTHUS PEUTHHT.

banancoBuTe CTOMHOCTH OINKCAaHU MO-TOpE, MPEACTaBISIBAT MAaKCHUMAJIHO BB3MOXXHOTO H3JIaraHe Ha
KpEeIUTEH pUCK Ha J[py»KeCcTBOTO MO OTHONICHUE HA Te3U (PMHAHCOBU MHCTPYMEHTH.

CrpykTypaTa Ha (MHAHCOBUTE aKTHBH MO (a3u 1 OTHOCHMMATa KbM TIX 00e3leHKa Moe J1a Oblie
MIpecTaBeHa KakTo ClIeBa:

Qa3za 1 ®a3za 2 ®a3za 3 Bo3aukHanmm wim

IbPBOHAYATTHO
Ch3JaJICHU
aKTHBH C
KpeauTHA
o0e3IieHKa

DHHAHCOBU aKTUBH IO aMOPTU3UPaHa CTOMHOCT

Biemanus mo 5912 20423 - -

JIOTOBOPH 3a IIecus,

BKJLJIMXBU

OugakBaHM KpPEIUTHU (35) (3961) - -

3aryou

[IpenocraBenu 605 7122

3a€MH, PEero CACIKH,

BKJL.JIMXBHU

OdakBaHU KPEJIUTHU (36) (720) - -
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3aryou

[Tapuunu cpenctaa 569 -

7015 22 864
JIMKBH/IEH PHUCK
JpyxecTBOTO mocpelia HyKAUTE CU OT JIMKBUJIHU CPEJCTBA, KATO BHUMATEIIHO CIEIAH IUIAlaHUsITa 110
MOTaCUTEITHUTE IUIAHOBE HA JBJITOCPOYHHUTE (DMHAHCOBHU 33IBJDKEHUS, KAKTO M BXOMISAIIUTE W H3XO/SIIN
MapuyHU MOTOIM, BH3HUKBAIIM B X0/[a HA ONepaTUBHATa nAedHocT. Hy)XauTe oT TUKBUIHHU CPECTBA Ce
ciensaT Ha 6a3aTta Ha 30 THEBHU MPOTHO3MU.

CpencrBata Ha IBJITOCPOYHHUTE JUKBUIHHM HYXXKIH CE OCUT'YpSBAT 4Ype3 3a€MH B CHOTBETHHS pasMep H
npojaxx0a Ha (PUHAHCOBU aKTUBH.

KoM 31.12.2022 1. nagexuTe Ha TOTOBOPEHUTE 3aAbIDKEHHA Ha JIpy>KecTBOTO (CHABbpKALIM JUXBEHU
IIAIIaHMs, KBICTO € MPHUIOKHUMO) ca 0000IICHN KaKTO CIIe/Ba:

31 nexemBpu 2022 r. Ho 6 Mexny 6 | Ot 1105
Mecena ul2 TOAUHHI
Mecena
XWJ. JIB. | XHJL JIB. | XWJ. JIB.
3anbmKeHns 1o 0aHKOBHU 3aeMHU 135 12 732 7 608
3agbIKEHUS TI0 OOJIUTAITMOHEH 3aeM (TJIABHUIIA U JINXBH) 2 065 2 006 -
TBpProBecKH U APYTH 3aABIKEHUS 2 395 9430 -
OBIIO 4 595 24 168 7 608

Puck Ha TMXBOHOCHH MapU4YHHA MOTOHU

[TomutukaTta Ha Jpy>kecTBOTO € HacO4YeHa KbM MHHHMH3HpaHE Ha JIMXBEHHS PUCK TPHU IHITOCPOTHO

¢unancupane. [IpemocraBeHnTe 3aeMu ca ¢ (QHUKCHpaH JIMXBEH NpOIEHT. [IperneHkarta Ha

PBKOBOACTBOTO €, ue KbM 31.12.2022 r. J[py>XECTBOTO HE € U3JI0KEHO Ha CHIIECTBEH JUXBEH PHUCK.
V3MeHeHneTo Ha JIMXBEHUTE MPOLEHTHU [0 JOTOBOPH 32 IIOJYYEHU 3a€MH C IIPOMEHEH JIMXBEH IPOLIEHT
€ HECBIIECTBEHO.

40. CnpaBeJINBH CTOIHOCTH

duHaHCOBUTE AaKTUBH M IIACHBH, OTYUTAHHU IO CIIPAaBEAJIMBAa CTOWHOCT B OT4YeTa 32 (HPMHAHCOBOTO
CBCTOSIHUE, Ca TPYNMUpaHH B TPH HHUBa CHhOOpasHO HepapxusTa Ha CHpaBeAiMBaTa CTOWHOCT. Taszu
Hepapxusi ce ompenenss Bb3 OCHOBAa Ha 3HAYMMOCTTa Ha BXOAALIaTa MHQOpMAIHA, WU3IMOJ3BaHA NPH
OIPE/ICIITHETO Ha CIPAaBEIMBATa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH M ACHBH, KaKTO CIIE/IBA!

- 1 HUBO: Ma3apHU [ICHU (HEKOPUTUPAHN) Ha aKTUBHU Ma3apy 33 UICHTUYHU aKTUBU WU ITACHUBH;

- 2 HUBO: BXOJsI1a nHGopMaIs, pa3indHa OT Ma3apHH [IEHHU, BKIIFOYCHU Ha HUBO 1, KOATO MOXE
Ja Objie HAaOMIo/IaBaHa 110 OTHOIICHUE Ha JIJICH aKTHB MM TACHB, WU TPSKO (T. €. KaTo IICHN)
WJIM KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HuBO: Bxonsmia wHpopMamus 3a NaJeH aKTHB WU TIacHB, KOSTO HEe ¢ Oa3upaHa Ha
HaOMro1aBaHy Ma3apHU JJAaHHU.

JaneH ¢huHAHCOB aKTUB HJIU MMACHB Ce Kiacu(UIIMpPa Ha Hal-HIUCKOTO HUBO HA 3HAYMMa BXOIAIIa
nH(pOpMAITUs, U3MOI3BaHA 32 ONPE/ISIITHETO HA CIIPaBeNTUBATa My CTOHHOCT.

31 nexemBpu 2022 r. Iosicue HuBol Hwuso2 Huspo3 Oomo
HHe
XHJI. JIB.  XWJI. JIB. XWJI. XHJL JIB.
JIB.
DOUHAHCOBM AKTHUBHU
BopcoBo ThpryBaHu IIEHHN KHUXA a) 9171 - - 9171
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HebopcoBo ThpryBanu 1IeHHN KHIDKA 0) - - 2 399 2 399
OO01110 aKTUBA 9171 - 2 399 11 570
31 nexemBpu 2021 r. IosicHe Hugo 1 HuBo 2 Huso 3 (01111 ()
HHe
XHJI. JIB.  XWHJI. JIB. XHJI. XWJL JIB.
JIB.

DUHAHCOBH AKTHBH
BopcoBo TepryBany IEeHHM KHMKA a) 9 084 - - 9 084
HebopcoBo ThpryBaHu HeHHU KHHXKA 0) - - 2184 2184
OO6110 aKTHBH 9 084 - 2184 11 268

Hp€3 OTUYCTHUTC IMICPUOAN HE € UMAJIO 3HAYUMHU TpaHC(l)epI/I MCKAY HHUBaA 1u3.

MetoauTte U TEXHUKUTE 3a OLICHABAHE, U3MOJI3BAaHU IIPU ONPEACISHETO Ha CIpaBeIuBaTa CTOMHOCT, HE
ca MPOMEHEHH B CPAaBHEHHE C TIPEXOIHUS OTYETECH MEPHO/I.

a) 60pCOBO THPTyBaHM IICHHH KHIDKA

Bcuuky mazapHO THpPTYBaHM KalMTAJIOBM WHCTPYMEHTH Ca MPEACTABEHU B OBJITApPCKHU JIeBa M ca
my0JIMYHO ThPryBaHU Ha Oopcara Ha benrapcko ®onmosa bopca. CripaBeyIMBUTE CTORHOCTH ca OMIM
orpeseneHn Ha 06a3a Ha TEXHUTE OOPCOBU IIEHU-TIPOAAaBa KbM OTUETHATA JIaTa.

0) HeOOPCOBO THPI'YBaHU IICHHU KHUXKA

CHpaBC,Z[HI/IBaTa CTOMHOCT Ha He60pCOBO ThPryBaH! KallUTAJIOBU MHCTPYMCTHU Ca ONPCACIICHU Ha baza
Ha OIICHKHU, U3IrOTBCHHU OT HC3aBUCHUMH OLICHUTCIIN

CrlpaBezmnBa CTOMHOCT HA KANMUTAJIOBH HHCTPYMEHTH — Hugo 3 - onenka JIMIICH3UPaH OUCHUTCIIN

M3non3panuTe METOMU OT JIMIICH3WPAHU OICHUTENH OIEHUTEHM TPU ONpENeisTHe Ha CIpaBeaIuBaTa
CTOMHOCT Ha OOPCOBO HEKOTHPaHW KalMTAJIOBH MHCTPYMEHTH ca MeEToj Ha NMUCKOHTHpPaHW MapUIHH
noTony ¥ MeTo Ha UhcTaTa CTOMHOCT Ha aKTUBHUTE.

[Tpu npunarane Ha MeToa Ha AMCKOHTUPAHU MMAPUYHU MOTOIM CE MPUIIATaT OCHOBHUTE JIOMYCKaHUS 32
npuxonHus noaxon. Ilpu npunarane Ha To3u MeTo[ ce (hopMHpaT JBA OCHOBHH MAPUYHH ITOTOKA:

v TIpOrHO3HY NAPHYHH MOTOLH 34 HAKOJIKO MOCIIEN0BATEIHU EPHOA

v' TepMmuHaiHa CTOMHOCT(CTOMHOCT B CIEINPOTHO3EH IIEPUOM), KOATO C€ ONpPEaeNs upe3
KaruTanu3anys Ha (GUHAHCOB pe3yJiTaT Oa3upaH Ha MocieHaTa POTHO3HA TOJIIHA

Bazupa ce ¢punancoB pesynrat — qoxoj. Onpenens ce MOTCHIMAICH PBCT B CICAIPOTHO3HUS TIEPUOI,
KOWTO PBCT ydYacTBa B OIpEIEIsIHETO Ha ¢akTopa Ha KanmuTanusanus. OLEHUTENSAT W3BbPIIBA
KOpUTHpaHE Ha MPOTHO3HHUTE (PUHAHCOBH OTYETH, KATO OBJIe M3KIIOYCHO BIUSHUETO Ha HEONICPATHBHU
WJIH U3JIUITHU aKTUBYU, U3BBHPETHU MPUXOIU U PaX0d, aMOPTH3AIMOHHH OTYHCIICHHS, HCOOMYaiiHH 3a
CHOTBETHHSI OTPACHII, KOPEKIINS Ha MAPUYHU MOTOLHU U IPYTH KOPEKITHH.

Crnen HampaBeHWTE aHANM3M M KOPEKLMH U W3TOTBEHU MPOTHO3M CE ONPEENd CTOMHOCTTa Ha aKTHBA
4pe3 auckoHTUpane. Onpenens ce JUCKOHTOB (QaKTop.

MeToapT Ha YHMcTaTa CTOWHOCT Ha AKTUBUTE € pe3yJNTaTHBHA BEIMYMHA MEXIy Ipen3drciIeHaTa
CTOWHOCT Ha aKTHBHUTEC Ha (PMHAHCOBaTa WHCTUTYIUS W HEWHUTE mMacuBH.METONBT C€ OCHOBa Ha
MIPENIOI0KEHUETO, Y€ OJIaropasyMHUAT KyITyBad He OM 3aryiaTHil 3a TIPeUIaraHoTo UMYIIECTBO MOBEYE,
OTKOJIKOTO Omxa OWJIM DPa3XOIWTE 3a HErOBOTO IMOBTOPHO NpHUAOOWBaHE BBHB BHAA BHB KOUWTO ca.
OcHOBHA IPEaNOCTaBKa 32 TO3U METOJ| €, Y€ MHCTUTYLHUATA 1€ NPOIBIKUA Ja ChIIECTBYBA ChC CHIIUS
mpeaMeT Ha JAeiHocT. [IpewsumcisiBa ce OajlaHCa, KaTO CTOMHOCTTa Ha aKTHBHMTE W ITACHBUTE CE
KOPUTHPAT C TeXHATa Ma3apHa CTOMHOCT.
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IIpu u3nosi3BaHe Ha MOBEYE OT €AMH METOJM, 3a Ja C€ M3BEJE CIpaBEIJIMBa CTOMHOCT CE€ OIpPEIEHAT
OTHOCUTEIHM Terja Ha OTAeaHUTe MeToAu. OICHUTENCKUIT SKUIl JaBa MPeArnoYuTaHue Ha MeToAa Ha
JUCKOHTHPAHUTE TIAPUYHHU TOTOLM, Thi KaTo ce Kacae 3a padoTeIlo ApyKeCcTBO, hopMupaiio neyanoda:

v" Meron Ha yucTaTa CTOHHOCT Ha akTuBHuTeE — 30%
v' MerToj Ha TUCKOHTHPAHU MapyuyHU noTorm — 70%.

3a Apyr eMHTeHT, B 4MTO Kamurtan [[pykecTBOTO MMa ydacTHe, OLICHWUTEJICKH €KUM € OIpPEeIeNni
TErJiaTa Ha U3IMOJI3BAHUTE METOIH KaKTO CIIC/BA;

v" MeToj Ha JUCKOHTHPAHU YHMCTH NapuyuHu notoiw — 100%.

B omnenkute Ha JIMICH3UPAHUTE OLCHUTCIN Ca IMPEACTAaBEHM MU3TOYHUIIUTEC Ha HU3INOJI3BaHaTa
I/IH(l)OpMaI_[I/Iﬂ, OMpPCACIAHCTO Ha CKOHTOBUA (baKTOp, AOITyCKaHUs.

CrlpaBez[.nnBa CTOIHOCT HA HHBECTHLIMOHEH UMOT - HuBo 3 - onenka JIMICH3UPaH OLICHUTEI

[TazapHara cTOWHOCT Ha WHBECTHIIMOHHUS UMOT B ¢. KanmosiHoBen, o6m. Crapa 3aropa, € onpeseiicHa
[0 METOJla Ha KamuTaJu3upaHe Ha 10Xonxa. B ocHOBara Ha MeTOola € KanWTaIM3UPaHeTO Ha J0X0[a,
KOWTO OW ce MOJydnsT OT OTJaBaHe Ha OIEHSIBaHMS OOEKT O] HaeM 3a ONpEJeNieH MepHoj] OT BpeMe —
paBeH Ha OCTAThYHUS MY CPOK Ha TOMHOCT /METOA Ha MpUXOAHATa crTowHOCT/. [Ipm mpunarane Ha
METOJla Ce W3IOJI3Ba 3aBHCHMOCTTa KBJETO CIIpaBeIjINBaTa Ia3apHa CTOWHOCT € paBHA Ha IMa3apeH
MHOKHUTEJI YMHOXKEH TI0 YUCTHSI TIAPUYCH MOTOK (HETEH J0XOJ OT HaeM, CJIe]] IPUCTIAZiaHe Ha MPUCHIU
pasxoau u naHbim). [lazapHUSAT MHOKHUTEI CE ONPE/IEIIs OT 3aBUCUMOCTTa MEX]Ty OCTABAIIUs ITEPUO/T 32
€KCITONIoAaTalusl 0 HOPMATHB B TOAWHM M HOPMa Ha KamUTalu3alusa. 3a OTYHCIEHHS 32 0(epTHOCT
OIICHUTEJIAT € MPUIOKHII KOPEKIIMOHESH KOSPHUIIMECHT CIPSMO U3IMOJI3BAaHUTE OPEPTHH [ICHU B UaNa3oHa
ot 5 mo 10%; 3a texandecku nmapameTpu oT 13 mo 17%. OmpeneneHnuTe OT JUICHIUPAHUS OICHUTE
MOKAa3aTe)IM TIPY M3MOJI3BaHE Ha METoa ca: OpyTeH HaeM 3a 1 KB. M. muromy Ha Mecer] € 7,60 JB./KB.M.,
HOpMaTa Ha KalmuTalu3alys Ha CTOWHOCTTA HAa PEHTUpAIUS OOCKT € ompenaeieHa Ha 5%, HOpMa Ha
BB3BpbBIIaeMocT Ha uMoTa 10%, MHOXXUTEI TIpy BB3MpHUeTaTa HOpMa Ha Bb3BphInaemoct 10.4077.

OneHkuTe 1O CHpaBe[JinBa CTOMHOCT ca OJOOpeHH M TpHW3HATH BHB (MHAHCOBHS OTYET Ha
IpY>KECTBOTO.

41. YnpaBieHue Ha KANIUTAJIOBUS PUCK

C ympaBieHHETO Ha KamuTaja JPYXKECTBOTO LIEIM Ja Ch3laBa M MOAIBpPKa BB3MOXKHOCTH TO Ja
MpOABIDKH  Ja (YHKIMOHUpAa KaTo JeicTBalo MpennpusTieé W Ja OCUTypsBa ChOTBETHATa
BB3BPBILIAEMOCT HA HHBECTUPAHUTE CPEACTBAa HAa AKIMOHEPHUTE, CTOMAHCKUTE MOJ3U Ha JAPYruTe
3aMHTEPECOBAHM JINIA U YYACTHUIIM B HETOBHUS OM3HEC, KAKTO U J]a MOAIBpPKA ONTHMaIHA KalluTaIoBa
CTPYKTYpa, 3a Jla ce peAylHpaT pa3xoauTe 3a KamuTana. Llenta Ha pHKOBOACTBOTO € Ja MOAIBpKA
JIOBEPUETO HA HMHBECTUTOPHUTE, KPEIUTOPUTE M Ta3apa W JAa rapaHTHpa OBACIIOTO pa3BUTHE Ha
HpyxecTBOTO.

PrkoBOICTBOTO Tekylmio HaAOMIOJaBa OCHUTYPEHOCTTa W CTpPyKTypaTa Ha Kanwrajga Ha 0Oasa
CHOTHOIICHUETO Ha 33 UTHKHSJIOCT NpeCTaBeH! B Tabnumara kbM 31.12.2022 1. (31.12.2021 1.):

2022 r. 2021 r.
‘000 xB. ‘000 aB.
OO0110 ALJATOB KAUTAJ, B T.4: 36 309 40 681
3aovioicenus Kom puHaHCOBU UHCIUMYYUU 20199 20193
HamaJjeH ¢: napu4yHuTE CpPeACTBA U NAPHYHUTE
€KBHBAJIEHTH (569) (863)
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HereH nbJaroB KanuTaJa 35740 39 818
O0110 COOCTBEH KAITUTAJ 26 276 25 826
00610 KanuraJj 62 016 65 644
ChoTHOLIEHNE HA 3a1TbKHAIOCT 57,63% 60,66%

Kbm 31.12.2022 1. HETHUTE aKTUBU Ha JPYKECTBOTO HApacTBaT A0 26 276 XWIJB., KOSTO MHOT'OKPATHO
Ha/IBUIIaBa PETHCTPUPAHUs KanuTal oT 736 xuwijB., (kpM 31.12.2021 1. 25 826 xun.aB).

42.Cp0uTHs ciel Kpas Ha OTYECTHHUS NEPHOJ

He ca BB3HUKHANM KOpUTHpAIIM CHOUTHS MEXKIy JaraTa Ha (UHAHCOBUS OTYET M JaraTa Ha
0100pPEHUETO MY 3a MyOJIMKyBaHE C M3KITIOUEHUE Ha!

43.0x00penne Ha puHAHCOBHSA O0TYeT

duraHCOBUAT 0T4ET KbM 31.12.2022r./BKIIIOYUTEIIHO CpaBHUTEIHATa HH(OPMALIUs/ € 0JJ00PCH U MPHET
ot CeBera Ha qupekropute Ha 31.03.2023 r.
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TOJMIIEH JOKJIAJ 3A TEHHOCTTA

Ha
"XOJIUHT HEHTBP" AJl npes 2022 roanna

[oaumHUAT AOKIAN 3a JeHHOCTTA MpeACTaBs KOMEHTap M aHalIW3 Ha (PUHAHCOBUS OTYET U Apyra
chlllecTBeHa HMH(OPMAIMI OTHOCHO (PHMHAHCOBOTO CBHCTOSHHUE M pe3ylTaTUTe OT JeHHOCTTa Ha
JIPY’KECTBOTO, TAapHUYHHUTE TIIOTOIM, COOCTBEHHUS KamuTal M NPOMEHHUTE B TAX. TOH ChABpKa
nHpopMmarmaTa mo wi. 39 ot 3akonHa 3a cueToBoACTBOTO M Wwi. 100H, an. 7 or 3akoHa 3a MyOJIUIHOTO
npeiarane Ha neHHu kawka (3IIILK), kakto win. 10, an. 1- 4 or Hapen6a Ne 2 na Komucusita 3a

(huHAHCOB HAA30pP.

HXOJIIMHIT LIEHTBP" AJl e myOauuHO aKIMOHEPHO APYXKECTBO MO cMUCHIa Ha wi. 110 ot
3IIIHK. HdpyxectBoTo € npaBonpueMHuk Ha I[lpuBatuszammonen doun ,llentsp" AJl, yupenen mpes
1996 roauna. [[py)ecTBOTO HOCH CETANTHOTO CM HauMeHoBaHue oT 1998 roauna.

1. ”HO®OPMALUA 1O 4J1.39 OT 3AKOHA 3A CHETOBOACTBO

1.1. OGexTUBeH mperJell, KOWTO NpeACTaBsl BSAPHO M 4YeCTHO PA3BUTHETO M Pe3yJTATHTE OT
JAeHHOCTTAa HA NMPeINpPUSITHETO, KAKTO U HErOBOTO ChCTOSIHHE, 32€/[IHO C ONHCAHME HA OCHOBHHTE

PHCKOBE, Npe KOUTO € H3NMPABEHO.

OCHOBHU NOKa3aTe/H, XapaKkTepu3npamu GuHAHCOBOTO CHCTOSIHUE HA PYKECTBOTO.

B xuasam geBa

2022 . 2021 .
OBIIIO AKTUBU 62 920 66 754
OBIIIO COBCTBEH KATIUTAJI 26 276 25 826
HETEKYIIU ITACUBHA 7935 11 758
TEKVYIIIN [TACHBU 28 709 29170
OBIIIO COBCTBEH KATIUTAJI 1 TACUBUA 62 920 66 754
OT4ert 32 Bce0OXBATHHSA 10X0/

2022 1. 2021 .

Xui1.1B Xui1.1B
OcHOBHa el HOCT
TTonoxuTeTH! pa3IuKH OT ONIePalui ¢ PUHAHCOBH HHCTPYMEHTH 548 704
OTpHLATEIHU Pa3JIMKH OT Ollepalyy ¢ UHAHCOBH MHCTPYMEHTH (630) (374)
Heren pesynraT oT onepaiyy ¢ JUHAHCOBU HHCTPYMECHTH 270 (885)
IIpuxoau oT AMXBU 1,530 1705
Pa3xonu 3a muxBu (1,016) (1,277)
Heren pesyarat ot nuxsu 514 428
Hpyru puHaHCOBHU pa3xonu (45) (96)
AIMWHUCTpaTHBHA IEHHOCT
Pa3xonu 3a BBHIIHU yCIIyTU (196) 197)
Pa3xonu 3a mepconana (36) (49)
Jpyru pa3xoau/mpuxoiu (118) (104)
IMeyan6a/3ary6a 3a nepuojaa npeau JaHLYHO 00JIaraHe 351 405




IMeyan6a/3ary6a 3a nepuosaa 282 357

Joxon/(3ary6a) Ha akius 0.38 0.49
DuHAHCOBH NMOKAa3aTeH

2022 r. 2021 r.

[loka3aTeau 3a MJIATEKOCIOCOOHOCT
JIBrocpoueH abiar/ AKTHBH 0.12 0.18
OO611 16T/ AKTHBHA 0.58 0.61
O611 161ar/CoOCTBEH KaIlIuTAall. 1.39 1.58
JTussprmx (O6mo aktuen/ COOCTBEH KamuTa) 2.39 2.58
Iloka3aTeau 3a JIMKBUAHOCT
KoedunueHnt Ha Obp3a JIUKBUAHOCT (KPAaTKOTPAWHKM aKTHBH /TEKYIIH
3aTBJDKEHUS ) 1.33 1.45
KoedunmenT Ha He3ab0aBHAa JUKBHIHOCT (TApUYHM CpencTBa +
KpaTKOCPOYHH (DMHAHCOBH AKTHBH/TEKYIIN 3aTBJDKCHUS ) 0.31 0.31

1.2. onucaHue HA OCHOBHUTE PHCKOBE, Mpe]l KOUTO APY’KeCTBOTO € H3NMPABEHO.

B xona Ha o6uyaiinaTa c CTOMAaHCKA JEHHOCT APYKECTBOTO MOXKE J1a ObJIe U3JI0KEHO Ha pa3IudHU
(uHAHCOBU PHUCKOBE, Hal-Ba)KHUTE OT KOMTO Ca: Ma3apeH pUCK (BKIIOYBAIL BaJyTE€H PUCK, PUCK OT
IPOMsIHA Ha CIIpaBeIJIMBaTa CTOMHOCT U LICHOBU PHCK), KPEAWTEH PHCK, JIUKBUIEH PUCK U PHUCK HA
JMXBEHO-00Bbp3aHU NapuyHu motoru. OOmIOTO ymHpaBieHHE Ha pucka € (OKyCHpaHO BBPXY
TPYAHOCTUTE TPU TPOTHO3MpaHE Ha (PUHAHCOBUTE TMa3apd M TOCTHTaHe MHHUMHU3UpPAaHE Ha
NOTCHIMATHUTE OTPUIIATEIHU €(PEeKTH, KOUTO OMXa MOTJIU J1a C€ OTPA3ST BbPXY (PMHAHCOBUTE PE3YyITATH
U CbCTOSTHHE Ha JIPYKECTBOTO.

Texymo ¢UHAHCOBUTE PHUCKOBE ce WACHTH(HIMpAT, M3MEpBAaT W HAOIOJaBaT C TIOMOINTa Ha
pas3NYHI KOHTPOJIHN MEXaHH3MH, 32 JIa Ce ONPECTIAT aIeKBaTHHU IIEHH Ha YCIIYTHTE Ha APYKECTBOTO U
Ha NPUBJICYSHHS OT HETO 3a€MEH KaIMTa, KaKTO U JIa CE OLICHST aJIeKBaTHO TMTa3apHHUTE OOCTOSATEIICTBA HA
IpaBeHUTE OT HETO MHBECTHIUH U (popMHTE Ha IOIBPKaHE HA CBOOOTHHTE JIMKBUIHU CPEICTBA, Oe3 1a
Cce JIOIyCKa HeOolpaBIaHa KOHIIEHTPAIHs Ha JTaJICH PUCK.

VYrpaBlieHHETO HA PUCKA B IPYKECTBOTO C€ OCBHIUIECTBSIBA TEKYIIO OT PbKOBOACTBOTO. ChBETHT Ha
JTUPEKTOPUTE Ha JPY)KECTBOTO € MehUHHUpAT OCHOBHUTE MNPHHLUUIM Ha OOIIOTO yIpaBieHHE Ha
¢uHaHCOBUS pUCK, HAa 0a3aTa HAa KOUTO Ce CIa3BaT MPOLEAYPHU 3a YIpaBICHHE Ha OTACIHUTE CIICHUPUUHN
PHUCKOBE, KaTO BaJyTE€H, LICHOBH, JUXBEH, KPEAUTEH U JIMKBHJEH, M 3a PUCKA IPH M3MOJI3BAHETO HA
HEJICpUBAaTUBHU UHCTPYMEHTH.

ITazapen puck

IlennTe Ha pUHAHCOBUTE HHCTPYMEHTH OT NOpT(eiina Ha IpYKeCTBOTO MOTaT Ja C€ IPOMEHST BbB
BPEMETO NOPaJAH Bb3HUKBaHE HA PA3IMYHU MO CBOS PO M CHUIHOCT ChbOUTHS, KAKTO B MKOHUMUYECKaTa,
Taka W B MOJIUTHYECKaTa 0O0CTaHOBKA. Bb3MOXXKHM ca Bb3HMKBAaHE Ha W3BBHPEIAHU CHOUTHS, KOUTO HE
MoraT /1a ObJaT IJIaHUPAHU U C€ 0TPa3sBaT B Pa3JIMYHA CTENCH BbPXY (PMHAHCOBUTE Ma3apu.

Banyren puck
JpyxecTBOTO M3BBpIIBA CBOSATA JACHHOCT C OBArapcKd AOCTAaBUMIM U KIMEHTH. CTOMaHCKUTE
orepaluy Ha APY>KECTBOTO ca B OBJITApCKHU JieBa.



JApyru ueHoBM puckoBe

pyXecTBOTO € HM3JI0KEHO M Ha JPYrd LEHOBU PUCKOBE CBBP3aHU C MHBECTULIUUTE, KOWUTO
npuTexkaBa. B choTBeTCTBME ¢ TONMTHKaTa Ha Jlpy)XecTBOTO He ca W3BBPUIBAHU CIEHUPHIHH
XeKUPALU IEHHOCTH BBB Bpb3Ka C TE3W MHBECTHLMH. [[efiHOCTTa Ha APYKEeCTBOTO ce HalJto/1aBa Ha
perynspHa 6a3a ¥ KOHTPOJI'BT WIN 3HAYUTEIIHOTO BIIMSIHAE BBPXY HETO CE M3IOJI3BAT, 3a J1a C€ MO IbpXKa
CTOMHOCTTA HAa MHBECTULIUUTE.

Kpennrten puck

OcHoBHHTE (PUHAHCOBM AaKTUBU Ha APYXKECTBOTO Ca THPTOBCKU W JPYrd (PMHAHCOBH B3EMaHHS,
napu B OaHKOBM CMETKUM U B Opoil. KpenuteH pHCK € OCHOBHO PUCKBT, IPU KOWTO KIUEHTHTE HA
JIpY>KECTBOTO HsIMA J1a ObJAT B ChCTOSIHUE Ja W3IJIATAT U3LSIIO U B OOMYAMHO MPEABUICHUTE CPOKOBE
JBJDKUMUTE OT TAX CyMH II0 ThPIOBCKUTE B3eMaHMsl. [[py>KeCTBOTO PEIOBHO CJIEIN 32 HEU3ITBIHEHNE Ha
3aIbJDKEHUSITA HAa KOHTpareHTute KbM JIpy’KeCTBOTO, YCTAHOBEHHM WHAMBHIYaJHO WJIM HA TPYIH, U
U3I0J13Ba Ta3u MHQPOpMAIHs 32 KOHTPOJI Ha KpeAUTHUsS puck. [1o oTHOIIeHHe Ha ThPTrOBCKUTE U JIPYTU
¢uHancoBH B3eMmaHus J[pyKecTBOTO HE € H3JI0O)KEHO Ha 3HAYMTENIEH KPEIUTEH PHCK KBbM CBOUTE
KOHTpPAareHTH. 3a 1o — rojsiMaTa 4yacT OT B3€MaHHUATA MO JIOTOBOPH 3a LIECUS U MPEAOCTaBEH! 3a€MHU UMa
o0e3redeHne ¢ MOPBUYNUTEI WU TapaHT.

[Tonutuka Ha J[py>KeCTBOTO € Jja W3BBPIIBA TPAH3AKIUU CaMO C KOHTPAreHTH ¢ A0OBP KPEeIUTeH
PEUTHHT U ITpH HaJIM4KE Ha 00e3MeYeHne KOraTo MpeleHKaTa Ha PbKOBOICTBOTO MPEIBIIK/A TaKaBa C 1eJ
3aIUTa Ha eMUTeHTa. PBKOBOICTBOTO Ha [Ipy’KECTBOTO CUMTa, Y€ BCHUKU TOPECTIOMEHATH (PUHAHCOBU
aKTHUBH, KOUTO He ca Owin 00e3leHSIBaHM WM Ca C HACTBIWI MaJeX Ipe3 NPeJCTaBEHUTE OTUYETHHU
NEepUOaH, ca PUHAHCOBU aKTUBH C J0Opa KpEIUTHA OLICHKA.

KpCI[I/ITHI/IH PUCK OTHOCHO Iapyu U MapUuiHU CKBUBAJICHTU CC CUMUTA 3a HECBIICCTBECH, ThH KaTo
KOHTpPAar¢HTUTE Ca 0aHKU ¢ /:[06pa penyTanyda U BUCOKa BbHIITHA OLICHKA Ha KPECAUTHHA peﬁTHHF.

JIUKBHIEH PHUCK

Jpy*XecTBOTO mocpeina Hy>KAUTE CH OT JIMKBHIHH CPEJCTBA, KATO BHUMATEIIHO CJIE/H TUIAIIaHUATa
[0 TMOTAaCUTENIHUTE IUIAHOBE Ha JIBJITOCPOYHUTE (DUHAHCOBH 3aIbJDKEHUS, KAKTO W BXOASIIUTE U
U3XOMSIIM TapUYHH TOTOIM, BH3HUKBAIIM B X0Jla Ha ONepaTHBHATa JAeHHOCT. Hyxaure oT JMKBUIHU
cpencTBa ce cienar Ha 6azara Ha 30 THEBHU MPOTHO3M.

CpencTBara Ha IBJITOCPOYHUTE JIMKBUIHH HYKIU C€ OCUTYPSIBAT Ype3 3a6MU B CHOTBETHUS pa3mep
¥ potax6a Ha (PMHAHCOBU aKTHBH.

Puck Ha JIMXBOHOCHHU Mapu4YHA NOTOIH

Ilonutukata Ha J[lpy’kecTBOTO € Haco4YeHa KbM MHUHHMH3UpPAHE HAa JIMXBEHHUS PHUCK MpHU
IBIATOCpOYHO puHaHcHpaHe. [IpenoctaBennuTe 3aemMu ca ¢ pUKCHUpaH JTUXBEH MporeHT. [Ipenenkara Ha
PBKOBOJACTBOTO €, ue KbM 31.12.2022 r. J[py>KeCTBOTO HE € M3JI0)KEHO Ha CHILECTBEH JIMXBEH PHCK.
M3MeHeHneTo Ha IMXBEHHUTE MPOLICHTH T10 JOIOBOPH 3a NOJYUYEHH 3a€MH C IPOMEHMII JIMXBEH MTPOLIEHT €
HECBILECTBEHO.

1.3. anaqu3 Ha puHAHCOBH U HepUHAHCOBY OCHOBHM MOKAa3aTeJIM 32 pe3yJiTaTa oT AeHHOCTTA,
MMallM OTHOLIEHHEe KbM CTONAHCKATa JAeiHOCT, BKJIOYUTEJNHO HHGOpManusi N0 BBLIPOCH,
CBBbP3aHU € €KOJOTHSITa M CJHYKHTeJUTe; NPH M3rOTBAHE HA aHAJIM3A B JOKJIAJa 32 JEeHOCTTA
MOrarT J1a ce BKJII0YAT NPenpaTKu KbM CyMUTe HA Pa3XxoAuTe, OTYeTeH! B FOAMIIHUTE GUHAHCOBHU
O0TYeTH, M JOIbJIHUTETHH 00SICHEHUSI BbB BPb3Ka € TAX;



PentabuimHOCTTa (JIOXOJHOCTTA) € CIIOCOOHOCTTA HA JPYKECTBOTO J1a HOCH UKOHOMHYECKa N3rojia Ha
HETOBHUTE COOCTBEHUIIN OT YMEJIOTO yIPaBJICHHE Ha aKTUBUTE, HA COOCTBEHUS M IPUBJICUCH KAIIUTAT U HA
npyrute nacuBy. Ts e Hail-BaXXHUS TOKa3aTen 3a e()eKTUBHOCTTA Ha MPOBEXKIaHATa IEHHOCT - MOKYIIKO-

nponax0a 1 yrpaBieHHE Ha JISIIOBE.

HXomauar lleatsp" AJl karo ApyXecTBO OT XOJJUHTOB THIl € HACOYWJIO CBOSITA JIEWHOCT
MPUOPUTETHO B MEHUKMBHT Ha MPEINPUIATHUATA, B KOUTO Y4acTBa.

»XomauHr Llentsp" A/l mputexkaBa akIH B IbILIEPHU MPEANPHUATHS, KaKTO CJIeBA:

Yuactue 2022 Yuacrue 2021
HNme Ha npeanpusitue % 000 1B, % 000 1B
Open Pasrpag AJl 95.25 2787 95.25 2787
Oo61mo 2787 2 787

WBectununte B IBINEPHH MPENNPHUATHS Ca TPEJACTABCHM B WHAMBHUIYATHUS (UHAHCOB OTYET Ha
JpyxecTBOoTO 1O cebecTOMHOCT. [IpykecTBOTO € TecTBaio 3a 00e3leHKa WHBECHIMATA CH B JIBIICPHO
npyxectBo Opein Pasrpan AJl kpm 31.12.2022 r. 1 ipenieHKaTa Ha pbKOBOACTBOTO €, Y€ HAMa HHIUKAITIH 32
o0e3IeHKa.

IIpe3 2022 r. u 2021 r. HAMa NpoMeHH B ydacTueTo Ha XonguHr Llentsp A/l B kanmuTana Ha ABLIEPHO
npyxectBo Open Pasrpan AJ]

IIpez 2022 r. m 2021 r. gpmepHoto aApyxkectBo Open Pasrpag A/l He e B3uMalio pemieHUE 3a
pastpenensiHe Ha JUBUTHT.

Kparkocpounu GuHAHCOBH AKTHBH

2022 r. 2021 r.
Bup
‘000 xB. ‘000 xB.
DUHAHCOBM AKTHBH OTYHUTAHHU O CNIPABEAJIUBA CTOMHCT B
nevajda u 3ary0a, B TOBa YHCJIO:
Axmmn 8224 8 245
O6mo 8224 8245

B rpynara Ha KpaTKOCpOUHH (PMHAHCOBHU aKTUBH Ca IPEICTABEHU KAIIUTAaJIOBU HHBECTUIIMN KOTUPaHU
Ha Oopca Ha croitHocT 6 148 xun.B. (2021: 6 248 XuUi.JIB) ¥ KallUTaJIOBHM HHBECTHLIMH, KOUTO HE ca OOpCOBO
kotupanu 2 076 xwr nB. (2021: 1 997 xwr.nB). KanwramoBuTe WHBECTHIIMM ca KiIacH(DHUIMPaHU KaTo
(DMHAHCOBM aKTUBHM OTYUTAHH IO CHpaBeUINBA CTOMHOCT B MeyaonuTe Win 3aryoure. bopcoBo koTnpanure
KallUTaJOBU WHBECTUIMHM Ca MPEOLEHEHH IO CIIPaBeIJMBa CTOMHOCT Ha 0a3a mocieqHa 0opcoBa IeHa KbM
31.12.2022 r. W3nozBana e uHpopmauus or BDb, nHpopManus OT MHBECTHLMOHHU MOCPEIHHULIHN 3a
CKJIFOYEHH (PMHAHCOBH CAENKH, MyOnnyHa nH(OpMAanus 3a IIEHOBA CTATUCTHKA 32 00EMH CHIEJIKU M TIOCIICIHH
CHENKH MO eMHUTeHTH. KamuTanoBuTe WHBECTHUIIMH, KOUTO HE ca OOpCOBO KOTHpPaHW ca OLCHEHH IO
CIpaBeAiBa CTOMHOCT Ha 0a3a OLIEHKW Ha JUIEH3UpaHu oleHnuTenu. [IpeolieHkaTa e mpu3HaTa B nevaiOu u
3aryomu.

JpyXeCTBOTO € CTpaHa IO Pero caeika U € mnpemoctaBuio 777 700 Op. akIuu CbhC CTpaBEIINBA
croiiHocT 3 569 xmin. nesa (2021 r. 779 940 Oposi, cbe cripaBemIiBa CTOWHOCT 3 377 XWIL JIB.) ¥ 33 IbJDKCHHC
o pero caenkure kKbM 31.12.2022 r. 2 285 xm. nB. (2021 1. : 2 357 xwn. nB.).




Yyactua % 2022 1. 2021 r.
‘000 aB. ‘000 aB.
DUHAHCOBM AKTHBH M0 CIPABEAJIUBA CTOIHOCT B
APYT BceoOXBaTeH T0XO0M:
XumcHa6 Boarapust AJ] 2.14 % 3023 2836
ABC ®unanc AJl 9.71 % 173 37
Jlpyru 9.46 % 150 150
Oomo 3346 3023

Koem 31.12.2022 1. rpynaTa Ha IBJITOCPOYHHTE (PMHAHCOBH AKTHBU BKJIFOYBA aKI[UH, KIaCHPHUIIMPaHH
cbrilacHo MC®O 9 karo KamuTalloBH WHCTPYMEHTH OTYHTAHH IO CHpPaBeJIUBa CTOMHOCT B JAPYT
BCEOOXBATECH JJOXO/I.

AKxruu ¢ otdyeTHa CTOWHOCT 3 023 XmJl. JIB. ca Ha OOPCOBO THPTyBaHN KOMITAHWH M Ca TIPEOIICHEHH! B IPYT
BCEOOXBaTeH MOXOH, MO TociemHaTa OopcoBa meHa 3a 2022 1. Msmo3Bana e wmHpOpManus oT bDb,
uHGOpPMAIUS OT MHBECTUIIMOHHU MTOCPEAHUIIN 33 CKIIFOUEHU (DMHAHCOBHU CICIIKH, ITyOaruHa WHpOpMAIus 3a
I[ECHOBA CTATHCTUKA 32 00EMH CIICIKH U TTOCIICHU CICIKU 110 EMUTCHTH.

KonduukrsT Mmexny Pycns n Ykpaiina

Ha 24 ¢espyapu 2022 r., Pyckata ®enepanmsa 3anoyHa BOeHHa MHBa3us cpemry YkpaiiHa. Ckopo cien
HAYaJIOTO Ha OOWHHTE MEHUCTBHS TOJSIMa 4YacT OT MEKIyHapoIHaTa OOITHOCT, BKIIOUUTEIIHO EBpomeickus
cwio3, BemukoOpuranus, CAILl, SImonus u np. HaIoXuXa CaHKIMU Ha Pyckara denepanmsi, BKIIOYUTEITHO
ype3 uskiouBane ot cuctemata SWIFT.

BoeHHUAT KOHQIUKT He okaszBa mpsk edekr BbpXy JIpykecTBOTO, HO BHB BpPB3Ka C HECHTYPHOCTTA U
MPOIBIDKUTETHOCTTA Ha KOH(IJIMKTA, PHhKOBOACTBOTO Ha XoinuHr LleaTsp A/Jl, He pa3mnojara ¢ TodHa OIEHKa
OTHOCHO UKOHOMHYECKHUTE MOCICTULIH.

Brurnpocu, cBbp3aHM ¢ KJIMMATA

PBKOBOZICTBOTO Ha APYKECTBOTO CE€ CTPEMH Ja CBEAC JO MHHMUMYM HETAaTUBHOTO BB3ACHCTBHE BHPXY
OKOJTHATa Cpella U Ja Ce MOCTUTHE yCTOMYMBOCT HA €HEpruiiHaTa e()eKTUBHOCT, BOJCHO OT CTPEeMEka Jia
YOpaBIIIBa IPEANPUATHCTO B CHOTBECTBHUE C TTIOOATHUTE YCHIINSA, Taka e ISJIOCTHATA IEHHOCT Ja OTroBaps
Ha OCHOBHHUTE XapaKTCPHUCTUKH HA HJAEITA 32 YCTOWYMBOCT HA CHEpPrHiiHaTa €(PeKTUBHOCT, HAMAISIBAHE Ha
BBIVICPOJTHHSI HHTCH3UTET U OTTICYATHK.

I[eﬁHOC’ITa Ha OPYXKCCTBOTO HC € CBBbp3aHa C OTACIIAHC HAa IMPCKU U HCIIPCKU CMUCHUHN Ha BBIJICPOACH
JABYOKHC B aTMoccbepaTa. H]Z)CI[BI/I}_I TOBa HEC MOXKC Ja 6’]),[[6 OpeacTaBCHa I/IH(i)OpMaI_[I/I?I OTHOCHO €EMHCHUTC Ha
IMapHUKOBU I'a30B€ B MCTPUYHHU TOHOBEC CKBUBAJICHT HAa BBIVICPOJACH AUOKCHU/, KAKTO 1 OTHOCHO MHTCH3UTCTA
Ha MAapHUKOBHUTC I'a30BC.

Puckose CBBHpP3aHd ¢ MAKPOUKOHOMHUYECKATA Cpeaa

IIpe3 otuetHara 2022 r. MaKpOMKOHOMHYECKAaTa Cpefla O¢ CHIHO BIIOIIEHA M TOBA JIOBEJAC 10 3HAYHMTEITHA
undnanus B EBpozonata u CAIll, B pe3synrar Ha koero denepannusar Peseps ma CAILl, Eppomneiickara
IlenTpanna banka um bbarapckara Haponna baHka HEKOJIKOKPAaTHO MOBHUIIMXA OCHOBHUTE CH JIMXBEHU
MIPOICHTH, B OTIUT JIa OBNIAJICST PACTALIUTE MOTPeOUTENCKY IIeHH. KOHKPETHO 3a APYKECTBOTO OT 3HAUCHUE ©
HAPAaCTBAHETO HAa CHEPTrUHHHUTE Pa3XxoAuW M pa3xoJuTe 3a NepcoHasl. OQvakBaHWATA HAa PHKOBOACTBOTO Ca
JIOXOJTHOCTTA Ha (DMHAHCOBUTE aKTHBH JIa € 110 -BUCOKA.

B Te3m ycioBus pBHKOBOJACTBOTO Ha JIpy»KECTBOTO HAINpaBU aHAU3 W MPEIEHKA Ha CIIOCOOHOCTTa Ha
Jpy’)kecTBOTO Ja TMPOIBIDKM CBOSTA JNEHHOCT KaTo JEHCTBAIIO MpEeANpusITHe Ha 0a3a Ha HaJIM4YHATA
uHbopMaIUs 3a MPEIBUIMMOTO OBbJACHIC M PHKOBOJACTBOTO OYakBa, 4e JIpy’KeCTBOTO HMMa JOCTATHYHO
(hMHAHCOBH PECYPCH, 3a Ja IPOABIKU ONlepaTHBHATA CH ICHHOCT B OJIM3KO OBEIIe U IPOAbKaBa 1a Mpujiara
MIPHUHIIMIIA 32 ISHCTBAIIO MPEATPUITHE IPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET .

1.4. BCHYKH BaXKHH CHOUTHS, KOUTO Ca HACTBIWJIM CJeJ JAaTaTa, KbM KOSITO € ChCTaBeH
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IroAMIIHUAT q)l/IHaHCOB OTYCT,

Hsma BakHHM chOWMTHS, KOMTO Aa ca BB3HUKHAJIM CIIEA AaTaTa, KbM KOATO € ChCTaBEH T'OJHIIHHUS
(uHAaHCOB OTYET.

MsicToTo, KBACTO ¢ MyOJuKyBaHa BbTpemiHaTa uHpopMaius o wi. 7 ot Permament (EC) No
596/2014 oTHOCHO 00CTOSATEICTBATA, HACTHIIMIIU MPE3 U3TEKJIaTa TOAUHA € !

https://holding-centre.com/hc/nmpumepHa-cTpanuna/huHAHCOBU-OTUYETH

1.5. BeposITHOTO OBbICIIO PA3BUTHE HA NMPEeANPUATHETO;

N mpe3 2022r. ocHOBHa 3amada Ha KOPIOPATHBHOTO PBKOBOICTBO Ha ,, Xonauar Llentsp" AJl 6e ma
MPOIBDKA  YCIICIITHUS MEHHIDKMBHT Ha JPYKeCTBaTa, B KOWTO XOJNIWMHTHT ydYacTBa. YCHIHATA Ha
pBKOBOACTBOTO Ha ,, XoumuHr LlenTsp" A/l mpoabmkaBaT B MOCOKa MOMOOpsSBaHE HA MMYIIECTBEHOTO H
(hMHAHCOBO CHCTOSIHME HA €MUTEHTA, TOCTUTAHETO HA (PMHAHCOBU PE3YJITATH.

B cBosTa MoMUTHKA M MTPaKTUKA JIPYKECTBOTO pa3paboTBa U MpHiiara ChBpeMeHHN OPMH 32 yIIpaBlicHHE
Ha YOBEIIKUTE PECYpCH C pa3OMpaHeTo, Ye TOBa ca (haKTOpU C M3KIIOYHMTEIHO 3HAYCHUE 33 PA3BUTHETO HA
Ou3HEeCa U IOCTUTAHETO HA BUCOKH PE3YJTATH.

JpyXecTBOTO MOCTaBsI Ha BOJIEIIO MSCTO 3aIIMTaTa Ha YOBEIIKUTE TPaBa U HEAOMYCKAHETO HAa HUKAKBH
(hopmU Ha TIOBEJICHUE, KOUTO HAKBPHSBAT JOCTOMHCTBOTO W TpaBaTa Ha OT/IEIHATA JTMYHOCT, HUTO TOJIEpHpa
MPOSIBY Ha TUCKPUMHHAITHS.

1.6. neiicTBusATa B 00JIACTTa HA HAYYHOM3CJIEI0BATEJICKATA H PAa3BOHHATA IeilHOCT, MATCHTH U
JIMLCH3UM;

KoM 31.12.2022 r. JIpy>kecTBOTO HE € OCBIIECTBSIBATIO HAYYHOM3CIIEIOBATEICKA U pa3BOilHa AEHHOCT,
HSIMA TIATEHTH U JINICH3HH.

1.7. nndopmanus 3a npuod0uBaHe HA COOCTBEHH AKI[MM, U3UCKBAHA MO peaa Ha wi. 1871 ot
THpProeckusi 3aK0H;

e OposIT M HOMHHAJTHATA CTOHHOCT HA NMPHUAO0MTHTE M MPeXBbPJICHUTE Mpe3 roAMHATA COOCTBEHH
AKIUH, YACTTA OT KANHUTAJIa, KOATO Te MPEACTABIABAT, KAKTO U LEHATA, M0 KOATO € CTAHAJIO
NpuI00MBAHETO WU MPEXBBPJISIHETO - HSIMa O0CTOSITEICTBA 32 ICKIapHPaHe;

® OCHOBAaHHETO 32 MNPHUJI00MBAHUATA, M3BBPIIEHHM Mpe3 TOAWHATA - HsIMa OOCTOSTEICTBA 32
JeKIJIapupane;

e OposAT M HOMUHAJHATA CTOHHOCT HA MPUTEKABAHUTE COOCTBEHH AKIIMHU U YACTTA OT KANMTAJA,
KOSITO Te mpeacTaBiasaBart - "Xomauar Lentsp" AJl He nmpuTekaBa COOCTBEHU aKITMU KbM Kpas Ha
2022 .

1.8. HaIM4YKeTO HA KJIOHOBE HA NPeNPUATHETO;
Kobm 31.12.2022 1. ,,Xonmunr Llearsp" A/l HAMa ch3mazeHa KIIOHOBA MpPEXKa.

1.9. u3no/3BaHuTE OT NMPEANPUATHETO (PMHAHCOBH MHCTPYMEHTH, 2 KOTraTo € ChIIeCTBEHO 3a
OllCHSIBAHE HA AKTHBHUTE, NMACHBHMTE, (PMHAHCOBOTO ChCTOsIHMe W (UHAHCOBHUS pe3yJTarT, ce
ONoBeCTABAT H:

a) neJuTe M INOJUTHKATA HA MNpeINpHATHETO IO YNpaBjieHHe Ha (UHAHCOBHUS PHCK,
BKJIIOYMTEJIHO MOJUTHKATA MY Ha Xe[:KMPaHe Ha BCEKHM OCHOBEH THI XeI)KHPaHA NMO3ULMSA, 32
KOSITO Ce MPUJIAra OTYMTaHe HA XeKMPAHeTO;

0) eKCrno3UIUATA HA NPeANPUATHETO MO OTHOLIEHHE HA LEHOBMS, KPeAUTHUS W JIMKBUIHUS
PMCK ¥ PUCKA HA NAPUYHHS NOTOK.

HXonnuuar llentep" AJ] HsMa OTBOpPEHM XEMK TMO3ULHU, 4 EKCIO3ULHUATa Ha MOPEANPHUITHETO IO
OTHOIIICHUE HAa KPEAWTHHUS W JUKBUIHHUS PUCK M PHCKa HAa TMApUYHUS IOTOK € JajeHa B Todka 1.2. oT
HACTOSIIHSI TOKJIAa - OTIMCAaHUE Ha OCHOBHHUTE PUCKOBE, TIPSl KOUTO IPYKECTBOTO € U3IPABEHO.



2.AHO®OOPMALIUA 11O NPUJIO)KEHUE Ne 2 KBbM 4JI.10, T.1 OT HAPEJIBA Ne 2 HA
K®H/09.11.2021TI.

2.1.AndopMmanusi B CTOHHOCTHO U KOJMYECTBEHO M3PaKeHHE OTHOCTO OCHOBHHUTE KAaTOTOPUH
CTOKM, NMPOAYKTH W/MJIM TPEAOCTABEHO YCJYIHM € NMOCOYBAHE HA TeXHUSl sV B NPUXOJHMTE OT
npoaa;kom Ha JIpy:KecTBOTO KaTO LSJI0 M NPOMEHUTE HACTBIW/IM Ipe3 OoT4YeTHATA (UHAHCOBA
roAMHA

OcHoBHaTa ,I[eﬁHOCT Ha Z[pyx(eCTBOTO € B Chracue ¢ o0siBeHara: HpI/I)IO6I/IBaHC, YIIpaBJICHUC U npozxa>i<6a
Ha y4aCTuA B OBar APCKU U TY>KACCTPpAaHHU JPYIKCCTBA, HpI/II[O6I/IBaHe YIpaBJICHUC U npo;:[a>K6a Ha OGJ’II/IF&LII/II/I,
NaTeHTH, UHAHCHPaHE Ha IPYKeCTBaTa, B KOUTO XOIIUHIBT yuacTBa. [logpoOHa nH(popManys BEB Bpb3Ka C
OTHOCHUTCIIHUSA A4 HAa MPUXOAUTC OT YIIPABICHUC U npoz[a>i<6a Ha y4JacCTus B 6’bJ'IFapCKI/I " 9yXXICCTPaHHU
APY>KECTBA CHIPAMO O6H_II/I$I o0eM Ha OpuxoaguTe OT ,Z[ef/’IHOCTTa CC ChAbpPIKAa B TOUKA CAHO OT HACTOAIIUA
OOKJIamd.

AHAJIM3 HA ®UHAHCOBUTE OTYETU M PE3VJITATUTE OT JEMHOCTTA HA
JAPYXXECTBOTO.

2.2.Andopmanusi OTHOCHO NMPUXOAUTE, pa3NpeaeeHU MO OTAeJHUTE KATErOPUU JeifHOCTH,
BbTPEIIHM W BBHIUHHM NAa3apH, KakTO W HHopManus 3a H3TOYHHIUTE 32 CHAOAsIBaHe C
MaTepHaJid, HeoOXOAUMH 32 NPOU3BOACTBOTO HA CTOKH WM NPEAOCTABIHETO HAa YCJIAYIH C
OTpa3siBaHe CTENEHTAa Ha 3aBHCUMOCT IO OTHOIIEHME HA BCEKM OTHeJIeH NpoAaBa4d HJIH
KYIyBa4/moTpeduTesl, KaT0 B CJIy4aid, Ye OTHKCUTEJHUS Is1J1 HA HAKOH OT TAX HAaAXBbpJsa 10 Ha
CTO OT Pa3X03WTe MM MPUXOAUTE OT MPOAaKOU, MHGopMALHS 32 BCAKO JINLE MOOTIETHO.

Ilpuxoou om oeiitnocmma

B Xuistu 1esa 31.12.2022 1. 31.12.2021 r.
Heten pesynraT oT onepanuu ¢ GUHAHCOBH 270

MHCTPYMEHTH (885)
[Ipux0/1 OT JIUXBU 1530 1 705
ObIIO 1 800 820

Karo npyxecTBo OT X01IUHTOB THIT ((PUHAHCOB XOJIIUHT) OCHOBHUS MPOIYKT, KOMTO Mpeaara ,, X OJIuHT
Ientsp” A/l e npunoOrBane, yIIpaBicHHE U MPOaak0a Ha yIaCTHsI B OBITAPCKH U UYXKICCTPAHHH APYKECTBA.
B T03u cMuCBNT B oTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE OCHOBHO MSCTO HAMHUPAT (PMHAHCOBUTE IMPHUXOIH.
JIpy>XecTBOTO HsMa JOCTABYMIIM Ha MAaTepUaM, HEOOXOMUMH 3a MPOU3BOJCTBOTO HA CTOKH WK
NPEZIOCTABSHETO Ha YCIIYTH.

2.3. Uudopmanmus 3a CKJIIOYEHH ChIIECTBEHH
HMudopmanus 3a CKIIFOYESHUTE TOJIEMH CACIKH Ha JIpyXKeCTBOTO, aKO UMa TaKHWBa, C€ ChIbpka B T. 1 OT
HACTOSIINS TOKJIa]I.

2.4. Undopmanusi OTHOCHO CIeJKHTE, CKJIIYEHH MeKIY €eMHUTEHTAa U CBBbP3aHU JHIA Npe3
OTYETHHUS TEePHOI,IPEAJIOKECHUS 32 CKJIKYBAHE HA TAKMBA CHEJKH, KAKTO W CHEJKH, KOHTO ca
H3BbH 00MYaiiHATa MY Ie/IHOCT MJIM ChIIECTBEHO CH OTKJIOHABAT OT NNA3aPHUTE YCJIOBHSA, 10 KOUTO
€MHUTEHTHT, WM HEr0BO JbIIEPHO APYAKECTBO € CTPaHa C MOCOYBAHE HA CTOMHOCTTA HA CACJIKHUTE,
XapakTepa Ha CBbP3aHOCTTA MM BCSIKa MHPOpPMALMA, HEOOXO0AUMA 32 OLEHKA HA Bb31eCTBHETO
BbPXY (MHAHCOBOTO CHCTOSIHME HA €eMUTEHTA.

KoM 31.12.2022 1. cyma B pazmep Ha 129 xui1. ieBa € B3eMaHe 1Mo 1oroBop 3a mnecust ot 2017 ronuHa u
nuxBa KbM Hero. CpoKbT Ha JoroBopa 3a uecus € 10 31.12.2023 r.

Kosm 31.12.2022 r. gpmiepHoTo apysxkectBo Open Pasrpan A/l e moracuio 3abIKEHUETO CU TIO JOTOBOP
3a mapuueH 3aem./2021 r. — 236 xumn.us/.



»XommuHr LeHTbp” AJ] He € CKIF0YBalO ChIIECTBCHNU/3HAYUTEIHH JOTOBOPH, Pa3iIMYHU OT JIOTOBOPUTE,
CKJIIOYEHH 10 IOBOJ 0OOMYaiiHaTa My JEHHOCT.

2.5. Undopmanus 3a cbOMTHS M MIOKa3aTe/ U ¢ HeoOu4aeH 3a /[py:kecTBOTO XapakTep, HMaIH
ChIIECTBECHO BJIMSIHME BBPXY [JCHHOCTTa MY U peajJM3MpPaHMTE OT Hero NMPUXOAM W H3BbPUICHH

pa3xoau. OueHka Ha BIMSIHHETO MM BbPXY pPe3yJITATUTE Npe3 TeKyIlIaTa roauHa.
[pe3 2022r. HsiMa cHOUTHUS U TIOKA3aTENM ¢ HeoOnvaeH 3a [Ipy>kecTBOTO XapakTep.

2.6. Uupopmanus 3a c1esIKU, BOJEHH U3BBLHOOPCOBO — XapaKTep U OU3HeC LeJ, I0OCOYBaHe HA
(¢uHAHCOBOTO BB3CICTBHE HA CICJKHTE BbPXY HEHHOCTTA, AKO PUCKBT U MOJ3UTE OT Te3H CACJIKH
ca cblecTBeHH 3a J[py:kecTBOTO..

[Ipes 2022r. HsIMa clIeNKH, BOACHU U3BBbHOAIAHCOBO.

2.7. Undopmanus 3a AA9710BM Y4ACTHSI HA eMHUTEHTA, 32 OCHOBHUTE My HHBECTHLIMH B CTPAHATA
M 4y:KOMHA, KAKTO U HHBECTULIMH B ASJI0BY LICHHH KHUKA H3HbB HeroBaTa rpyna npeanpusTus 1o
CMHCBJIA HA 3aK0HA 32 CYEeTOBOACTBOTO U U3TOYHHIUTE/HAYMHUTE HA (PMHAHCHPAHE.
[ToxpoOHa nHdpoOpMaIMsa OTHOCHO MHBECTULIMUTE Ha J[py>KeCTBOTO B CTpaHaTa ce ChAbpPXKa B HACTOAIINSA
JIOKyMEHT B T. 1.
[Ipe3 2022r. roguna npoektutre Ha JlpykecTBoTO ce (MHAHCHMPAT OCHOBHO Ype3 H3MOJI3BaHE Ha
COOCTBEHH CpelICTBa, OAHKOBH KPEAUTH M EMUTHPaHATa OOIUTallMOHHA EMHUCHSI.

2.8. Undopmannst 0OTHOCHO CKJIIOYEHHUTE OT EMUTEHTA, OT HETOBO IbIIEPHO APYAKECTBO CACIKH,
B Ka4eCTBOTO MM Ha 3aeMomojay4dareau. JloroBopu 3a 3aeM ¢ mMoco4BaHe HAa YCJIOBHSATA IO THX,
BKJIIOYHUTE/IHO HA KPailHHUTEe CPOKOBe 32 M3IUIAlAaHe, KaKTO M MHopManusi 3a NpPeIoCTABEHH
rapaHUUH ¥ I0eMaHe HA 3aIbJKCHHUS.

HXomauar LlenTsp” AJl € CKIIOYIIO JOTOBOPH 3a KPEIUTH 3a MPUA0OMBAHE W YIIpAaBIICHHUE Ha
y4JacTus B OBITapCKy M Uy XKJIECTPAHHHU JPYKECTBA, KAKTO CIIE/IBA:

Il'l)JIFOCI)O'-IHI/I 3a1bJIZKCHUHA KbM (i)HHaHCOBI/I HHCTUTYLHH

2022 1. 2021 r.
Bun ‘000 as. ‘000 aB.
bankoBu 3aeMu 7 600 7 600
Oowo 7 600 7 600

bankoB kpeaut

BbankoB kpeaurt ¢ pedepentust 05000KP-AA-1924, anexc 1 ot 25.06.2021 r. u anekc 2 ot 19.07.2021 1.
Jama na cknroueane — 12.04.202 1.

Pazmep na kpeouma — 7 600 xui nB. ;

Ycnosusa na 0ozoeopa — noxynka Ha UHBECTULIUOHEH UMOT

Cpok Ha nozacaeane — 12.04.2024 r.

Ocmamvxkom kvm 31.12.2021 t. — pparocpoudna yact 7 600 xui esa.
Ocmamuvxvm kom 31.12.2022 . - pepirocpouna gact 7 600 xui eBa.

Pa3zmep na n1uxea — NTMXBEH MPOIICHT, ONpeielieH kaTo coop Ha croitHocTTa Ha PJITIKKK- 0,79% u HanOaBka
ot 1,41 myHkTa, HO HE TO- MaJiKo OT 2,2%

Obe3neuenue: ITppBa 1o pej JOrOBOPHA UITOTEKA BHPXY HEJIBHKUM UMOT, HAXOAII ce B Tp. SImOou, yi. ,,['eH.
Brnanumup 3aumoB”, a umenHo: Ilozemnen umot Ne 87374.526.117 ¢ mnonr 98 398 kB.Mm.; IIbpBa mo pen
JIOTOBOPHA WUIIOTEKA BBPXY HEABIKMMH WUMOTH, HAXOASAIH ce B T'p. SAMOoi, yi. ,,I'en.Bragumup 3anmoB”, a
UMeHHO: 28 Op. crpaam, ¢ obma miony ot 19 456 kB.M., NpeAcTaBIsBAIld BOSHHO IOJCICHHE, C
unentudukaropu: 8§7374.526.117.1, 2, 5 — 30; ITepBu 1o pen ocodeH 3aior, Bnucan 1o peaa Ha 303 BpXy 5
540 6p. axuu Ha bonkan ean Cuit [Iponsptrc AJICHULL; [IspBu 1o pex ocobeH 3aior, BiucaH 1o peaa Ha 303
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BBpXy 56 000 Op. akuuu Ha Hensmxumu Mmotu Codus AJICHULIL; Jorosop 3a ¢uHaHCOBO 00e3meueHHe C
mpeaocTaBsHe Ha 3aior BepXy 87 000 Opost msmose ot goroBopeH ¢oux HAD J{nnamuxk.

Kpan«ocpoqﬂn 3a1bJKCHUA KbM (l)HHaHCOBl/I HHCTUTYHUH

Bux 2022r. 2021 r.

‘000 aB. ‘000 aB.

Kpartkocpounu 3aemu 12 599 12 593

O0mo 12 599 12 593
Kpenur oBbpapadt

Kpenur oebpaapbt ¢ pedepenims 05000PO-AA-0074, amekc 1 ot 16.07.2018r., aHexkc 2 oT
21.12.2018r.,anekc 3 ot 30.07.2019r., anexc 4 ot 29.12.2020r. u anekc 5 ot 19.07.2021r.

Mama na cknrwyeane —21.12.20172.

Pazmep na kpeouma — 12 600 xun nB. ;

Ycnosusn na oozoeopa — pedprnancupane Ha KpeIuT

Cpok na nozacaeane —21.12.2022 r.

Ocmamvkvm kvm 31.12.2021 1. - kpatkocpouHa gacT 12 593 xwi neBa
Ocmamvxom kvm 31.12.2022 1. - xpatkocpoyHa yacT 0 Xui1 neBa

Pa3zmep na nuxea — IpOMEHINB JINXBEH MPOIEHT, N34KCIIeH KaTo coop Ha croitHocTTa Ha PJITIKKK- 0,79% n
HanOaBka oT 1,41 myHKTa, HO HE TO - MaNKo OT 2,2%

Obe3neuenue: NbPBY 10 pea 0coOeH 3anor Bepxy 53 000 Opos akiuu OT KanuTana Ha XuMcHa0 Bearapus
AJl, ¢ OamancoBa croiftHocT 2 809 xmnjesa; IlppBa mo pen /cien 3anuyaBaHe Ha NPEAXOTHO
BITMCBaHE/IOTOBOPHA UTIOTEKA BHPXY HEABMKHM UMOT, npeacTasisaBanl: [lozemnen umot Ne 000047 ¢ miorn
oT 89999 kB.M., Hamupar ce B 3emummieTo Ha ceno KamosaoBerr ¢ EKATTE 35515, obmuna Crapa 3aropa,
obmact Crapa 3aropa, B MpoMHUIIJICHAaTa 30HA Ha CEJIOTO, C HAYMH Ha TPAaiHO MOJ3BaHE MO CKUIA: JIp.Tep.
HECTOINl. — Ma3yTOXpaHWIHIIE, BEIHO C IIOCTPOCHHTE B HWMOTa cpaad, ¢ OajmaHcoBa CTOWHOCT Ha
obesnedenneTo ¢ 9 777 xun.nesa; JloroBop 3a 0coOCH 3aJI0T 3a B3eMaHUs Ha JPYKECTBOTO B pazmep Ha 12 138
xw.JB; JloroBop 3a guHaHCOBO oOe3ledeHHe ¢ MpeAocTaBsiHe Ha 3aimor BbpXy 87 000 Opost msmoBe OT
noroopeH doua HA®D Jlunamuk Ha 061a croiHocT 870 Xuil.jeBa, perucTpupanu B ,,LlenTpanen aenozurap”
ALl

KoM 31.12.2022 1. apyKXeCTBOTO € TOTacCWIO 3aIbJDKEHHETO CH IO KPEAWT OBBpIApadT c pedepeHIms
05000PO-AA-0074.

Kpenut oBbpapadT ¢ MPOMEHIMB JTUXBEH MPOIICHT

Kpenut obpaapdT ¢ npoMeHIMB JuxBeH npoleHT ¢ pedepenuus 05000PO-AA-0167
Jama na cknroueane — 19.12.2022e.

Pazmep na kpeouma — no 12 600 xun 18. ;

Ycnosusn na oozoeopa — pedrnancupane Ha KpeIuT

Cpok Ha nozacaeane — 19.12.2023 r., ¢ BB3MOXKHOCT 3a TipeaoroBapsiae 10 19.12.2027 r.
Ocmamvxkom kvm 31.12.2021 1. - kpaTkocpouHa yacT 0 xun jgeBa

Ocmamuvkvm kvm 31.12.2022 . - kpatkocpoyHa gact 12 599 xw neBa

Pa3zmep na nuxea — IpOMEHIINB JIMXBEH MPOIEHT, N34KCIIeH KaTo coop Ha croitHocTTa Ha PJITIKKK- 0,79% u
HagOaBka oT 1,41 myHKTa, HO HE TIO - MaJIKo OT 2,2%

Oébe3neuenue: THPBU 10 pef /chen 3annvaBaHe Ha NpeaxoaeH/ ocobeH 3aior Bepxy 53 000 Opost akuuu ¢
OasancoBa ctoiHoCT 2 995 xu.jesa; Jloropop 3a puHAHCOBO 00€3MEUYCHHE C MPEAOCTABIHE Ha 3aJI0T BBPXY
87 000 Opost msma ot morooper doun HAD Jlunamuk; [IspBu mo pes /cien 3anudaBaHe Ha MPEAXOJCH/
ocobeH 3anor, BrucaH mo peaa Ha 303 BbpXy B3eMaHus Ha JpyxecTBOTO ¢ OanaHcoBa cToWHOCT 12 279
XWLJB.; [IbpBa 1O pej /criey 3amuuaBaHe Ha MPEXOJHO BITUCBAHE/JIOTOBOPHA UIIOTEKA BHPXY HEJBUKAM
uMoT, npencrapuspail: [lozemnen umot Ne 000047 ¢ mtonr ot 89999 kB.M., HaMupal ce B 3eMJIUIIETO HA CEJI0
KanostHoBerr ¢ EKATTE 35515, obmmmaa Crapa 3aropa, obdnact Crapa 3aropa, B IpOMHIIICHATa 30Ha Ha
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CEJIOTO, C HAYMH Ha TPAWHO MOJI3BaHE 110 CKHIIA: JIP.TEP. HECTOIL. — Ma3yTOXPAHUIIUIIE, BEHO C TOCTPOCHUTE B
UMOTa cpajy, ¢ OamaHcoBa CTOMHOCT Ha o0Oe3medeHneTo € 9 771 xui.jesa.

JABJArocpoyHu 3aabJKeHU M0 00JTUTAIMOHEH 3aeM

2022 1. 2021 r.
Bun ‘000 aB. ‘000 aB.
OO0OnuranoHeH 3aeM - 3911
Oomo - 3911

Ha 22.12.20151. “Xonmunr Leatsp” AJl n3naBa emwucus oOIUTAIUS ChC CISAHUTE MTAPaMETPH:

ISIN koo: BG2100018154
Pazmep na oonuzayuonnus 3aem: 10 000 000 (mecer munmmona) Espo
Banyma na oéonuzauyuonnus 3aem: EBPO
bpoii kopnopamuenu odauzauuu: 10 000 (necer xunsau) Opos
/Mama na uzoasane: 22 Jlexemppu 2015 r.
Buo na kopnopamuenume ooauzayuu: 0ONKHOBEHH, TUXBOHOCHH, O€3HAINYHH, TOUMEHHH, CBOOOTHO
MPEeXBBPIsieMH, 00e3IeYCHN
Cpounocm: 8 (0ceM) TOIVHU
Oobe3neuenue: 3acTpaxoBka ,,OMHAHCOB PUCK’, BAJIMIHA 32 CPOKA HA OOJUTAIIMOHHUS 3aCM.
JpyXecTBOTO MMa CKITIOYEH JOTOBOP 3a JOBEPEHUK Ha OOJIUTallMOHEPHUTE IO EMUCHTA OOIUTaIiH.

Kpartkocpounu 3aabixeHns M0 00JJMrallMOHEH 3aeM

2022 r. 2021 r.

Bun
‘000 JiB. ‘000 aB.
I'maBHMIA 11O OOJIMTAIIMOHEH 33aeM 3912 3912
JIuxBu mo oOJaMralMOHEH 3aeM — KpaTKOCpOYHa 4acT 6 10
O6mo 3918 3 922

2.9. Undopmanusi 3a OTHYCHATHTE OT €MHTEHTa, OT HEroBO [IbIIEPHO JPY:KeCTBO, 3aeMH,
Npel0CTABsIHE HA TapaHUMM WM TO0eMaHe Ha 3aJdbJKeHHA 00110 KbM €/HO JiMIe WU Heroro
ABIIEPHO [PY’eCTBO, BK/JIIYMTEIHO M HAa CBbP3aHM JHLIA ¢ [O0COYBAaHe HAa HMeHa MM
HauMeHoBanue ¢ EUK Hu aumero, xapakrepa Ha B3aMMOOTHOLUEHHUSITA MEXKIY €MHTEHTa MU
TeXHUTe AbIIEPHHU JAPYKeCTBA U JHUIETO 32eMONoIy4yaTe, pa3Mep HA HeU3IJIATeHATA IJIaBHULA,
JIMXBEH MPOLEHT, JaTa Ha CKJIYBaHe Ha [J0roBOpa, KpaeH CPOK Ha MOracsiBaHe, pasMep Ha
N0EeTOTO 3abJKeHUe, cieu(puIHN YCJI0BUS, P3JHUYHH OT IOCOYECHHUTE B TA3M pa3nopenda, KAKTo H
1eJITA 32 KOSAITO ¢a OTIYCHATH, B CJIY4Yail ye ca CKJII0YEHH KaTo LejeBU

IIpenocraBeHu 3aeMu:

2022 r. 2021 r.
Bun
‘000 aB. ‘000 aB.
[IpenocraBenn 3aeMM BB3HMKHAIH B JIPY)KECTBOTO, OpyTHa 639 1 947
cyMa IIpe/iu O4aKBaHa KpeAUTHa 3aryoa
[IpenocraBenu 3aeMu IpUAOOUTH C LIECHH, OPyTHA cyMa 5319 6 554
Jluxsu, OpyTHa cyMa npeau OYaKBaHa KpeuTHa 3aryda 1769 1692
OyakBaHM KPEIUTHH 3ary0n (756) (1496)
0610 6971 8 697
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KpaTtkocpounute 3aemMu Ha J[py»ecTBOTO ca NMPeIOCTaBEHU MPHU TOIUIIHU JIMXBEHH paBHUIIA oT 4,50 % 1o
6,50%. CpoxbT Ha moracaBane Ha 3aemute KbM 31.12.2022 1. He € mo-ABIBT OT eIHA TOANHA.

BanancoBara cCTOMHOCT Ha B3eMaHUsATA IO MIPEIOCTABCHUTE 3aCMHTE C TapaHIIUN/TIOPBYUTEN ca B pa3Mep Ha 3
243 xun.nesa. (2021: 2 593 xun.iesa.)

BanancoBata cTOWHOCT Ha B3eMaHHs IO JIOTOBOPU 3a IIECHH, INOKYNKO MpOoAa)k0a Ha IEHHW KHWXA,
o0e3MneueHn ¢ MOPBUNTEICTBO/TapaHIny € B pasmep Ha 4 019 xun.nesa (2021: 3 445 xun.jiesa. )

2.10Mudopmanns 3a M3NMOJ3BAHETO HA CPEACTBATA OT M3BHPLICHA HOBA €MHCHS HECHHU KHMKA
npe3 0TYETHHUS MEePUOJ

IIpe3 otueTHHs eproxn ,, XonauHr LleaTsp” A/l He € eMUTHPAIIO HOBA €MUCHS IICHHH KHIDKA.

2.11. AHaJu3 HA CHOTHOILIEHUETO MeXKAY MOCTUIHATHTE (PMHAHCOBM Pe3yJTATH, OTPa3eHH BbHB
(puHaHCcoBHS 0TUeT 32 GUHAHCOBATA I'OIMHA U MO-PAHO MYOJIMKYBAHU IPOTHO3H 32 Te3U Pe3yJaTaTH

PwroBoactBoTO Ha ,,Xomaunr Llentsp” A/l He e myOnuKyBajo MPOTHO3U 3a IMOCTUTaHE Ha (YMHAHCOBU
pesynatatu 3a 2022 T.

2.12. AHau3 U OLEHKA HA TOJMTHUKATA OTHOCHO YIPaBJIeHHMETO HA (DMHAHCOBHUTE pecypcH C
NMO0COYBAHE HA BB3MOKHOCTHTE 3a 00CJY:KBaHE HA 3abJLKEHHATA M €BEHTYAJTHHTE 3aIIaxu U
MEepPKH, KOMTO APYKeCTBOTO € NpeANnpHesIo WM NPeJICTOM 1 MpeanpueMe ¢ Orjiex OTCTPAHABAHETO
UM

[Ipe3 2022r. roguHa UHBECTHULMUTE Ha J[py’ecTBOTO ce (pMHAHCHPAT OCHOBHO Ype3 U3IO0JI3BaHe Ha
KOMOHMHHpaHa cXeMa OT COOCTBEHHM CpEACTBAa OT ONepaTHUBHA JEHHOCT M OAaHKOBU KPEAMTH, IUIIOC
emuTHpaHaTa npe3 2015r. eMucus oGnuraiuu.

B taGnunute ca npejcTaBeHn IaHHU 32 HETHATA CTOMHOCT Ha akTUBUTE KbM 31.12.2022 1., KakTo 1 32
KaluTalloBaTa CTpyKTypa Ha JpyxecTBoTo.

AKTHBH XmuJ1. JB. IlacuBu XmuJ1. JB.
1. Tekym aKkTUBH 38 146 1. Tekymu nacuBu 28 709
2. Herexyiu aKTUBH 24 774 2. JIITOCPOYHU TACUBH 7935
OO0 aKTHBH: 62 920 OO01110 MacuBM: 36 644
KanurasioBa cTpykrypa Xu1.JB.

Co0OcCTBeH KammuTal 26276

BankoBH 1 00IUTraliMOHHU

3acMHu 16 517

Jpyru TeKyliy 3abIKEHUs 12 192

KoM 31.12.2022 ronuna choTHOMEHHETO [[Brocpounn nmacusu/CooctBeH kammurai e 0,30.

2.13. OueHka Ha Bb3MOKHOCTUTE 32 peajin3alnusi HA UHBECTHLUHMOHHHUTE HAMEPEHHs C NCOYBaHe
pa3Mepa Ha pasnoJiaraeMuTe CpeJACTBa M 0Tpa3siBaHe Ha Bb3MOKHHUTE IPOMEHHU B CTPYKTYpPaTa Ha
¢uHaHCHUpaHe HA Ta3M IeHHOCT

MHBeCTUIIMOHHUTE HaMepeHHUs Ha J[pyKECTBOTO ca CBBP3aHM C M3IBJIIHEHUETO HA KOHCEPBATHBHA
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WHBECTHUIIMOHHA mporpama. Peammsupanero um mipe3 2023r. me 6b/1e OCHOBHO 4pe3 COOCTBEHHU CPeICTBA
OT OTIepaTUBHA JEHHOCT U MPHUBJICYEH KAIUTAI.

BB3MoKHUTE IPOMEHH B CTPYKTypaTa Ha (PMHAHCUpaHEe HA MHBECTUIIMOHHATA JIEWHOCT ca CBBP3aHH C
NPOMEHHUTE B MA3aPHUTE YCIOBHUSI.

2.14. Undopmanusi 32 HACTBIUJIM NIOPMEHH Ipe3 OTYETHHUS NMEePHOJ B OCHOBHUTE NMPHHLIMIIU HA
ylpaBjieHHMe Ha eMHTEHTa M Ha HeroBara rpyna npeAlpUsiTHS M0 cMechbJa Ha 3aKoHa 3a
CYeTOBOCTBOTO

ITpe3 oT4ueTHUS Nepro HIMA HACTBIIWIN IPOMEHN B OCHOBHUTE NPUHIIMIIA Ha YIIPABJICHUE KAKTO Ha
JpyxecTBOTO, Taka 1 HA UKOHOMUYECKaTa rpyna KbM KOATO TO IPUHAIIEKH.

2.15. Undopmanus 3a OCHOBHMTE XAPAKTEPUCTUKH HA NMPWIATAaHUTE OT eMHUTEHTA B Ipoleca Ha
U3roTBsiHe HA (PMHAHCOBUTE OTYETH CHCTEMA HA BbTPelleH KOHTPOJI M CHCTEeMa 3a yIpaBJeHHe Ha
pUCKOBeTe.

WNudopmarus 3a OCHOBHHTE XapaKTEPHCTHUKH Ha TpHiIaranute or J[pyXecTBOTO B Iporeca Ha
M3rOTBSIHE HAa (PUHAHCOBUTE OTYETH CHCTEMa Ha BBTPEIIEH KOHTPOJ M CHCTEMa Ha yIpaBJIeHHE Ha
PHUCKOBETE ce ChAbpXka B Jleknapanusara 3a KOpIIOPaTUBHO YIPABJICHUE.

2.16. Uudopmanms 3a NpOMeHHMTEe B YNPABUTEJHUTE W HAA30PHUTE OPraHd Npe3 OTYeTHATA
¢uHaHCOBa roguHA

KoM 31.12.2022r. dpyx’ecTBOTO MMa CHBET Ha AUPEKTOpHUTE B cbeTaB: [ eprana Meronuesa TackoBa
— unen Ha CJI, bopuc MuxaiinoB Huxomnos- Ilpeacemaren na CJ u Usan CrosiHoB SpkoB -
Wznbnuaurenen uneH. J[pyxkectBoTo ce npescTtasisia oT MBan CtosiHoB SpkoB.

2.17. Mudopmanus 3a NPUTEKABAHN OT YWICHOBETE HA YIIPABUTEJIHHUTE H KOHTPOJIHUTE OPraHHU M
NMPOKYPHUCTUTE AKIAM HA APYKeCcTBOTO KbM 31.12.2022 r., BKJIWYHTEJIHO AKIIUATE, IPHUTEKABAHE
OT BCEKH OT TAX MOOTHAEJHO U KATO MPOLEHT 0T AKLUMTE 0T BKECH KJIAC, KAKTO M IPEAOCTABEHH UM
OT eMUTEHTA ONIUU BbPXY HEIrOBH IECHHU KHHMKa — BU/L M pa3Mep Ha HeHHUTe KHUkKA, BbPXY KOUTO
€a yupe/JeHHU ONUMHUTE, IeHA HA YIIPAXKHSIBAHE HA ONLMUTE, IOKEIHA 1IeHa, AK0 MMA TAKaBa M CPOK

Ha ONIHUHUTeE.
Unenosete Ha CJl Ha ,,Xonauur Llentsp* A/l He npurexaBaT akuuu ot [[pykecTBOTO, HUTO OIMIUU
BbPXY HETOBH LICHHU KHUXA.

2.18. Un¢opmanms 32 U3BECTHUTE HA PYKECTBOTO I0TOBOPEHOCTH, B Pe3yJITAT HA KOUTO B Obell
NepHoJ MOraT 1a HACTBHIST MPOMEHH B NMPHUTEKABAHUS OTHOCHTEJIEH AU AKIHMU WJIH 00JMIrauuu
OT HACTOSIIH AKIIHOHEPH WJIH 00U allHOHEePH.

KoM 31.12.2022r. Ha [pyXecTBOTO HE ca U3BECTHU JOTOBOPEHOCTH, B PE3yJTAT HA KOUTO B ObJeI]
MEPUOJ MOTAT J1a HACTHIAT IPOMEHU B IPUTEKABAHUS OTHOCUTEIIEH JIJT aKI[UU OT HACTOSIIIH aKIIHOHEPH.

2.19. Uudopmanusi 3a BUCAIIUA ChAeOHH, AJMUHUCTPATHBHU HWJIM APOUTPAKHM NPOU3BOJCTBA,
Kacaely 3aIbJLKeHUsI MMU B3eMaHMsI OT JPYKeCTBOTO B pa3Mep Haii-majako Ha 10 Ha cTo OT
CcOOCTBEHHSI My KaluTAaJl

Kem 31.12.2022r. JIpy»XecTBOTO HsMa BHCSIIN CBHIACOHW, aIMUHHCTPATHBHH W apOUTpakHU
NPOM3BO/ICTBA, KACACIIN 3aIbJDKCHUS WIIM B3eMaHUs B pazMep Hai-manko 10 Ha cTo oT coOCTBEHHS MYy
KaIuTas.

2.20. JanHu" 32 TUPEKTOPA 3a BPb3KU C HHBECTUTOPHUTE.

HupexTop 3a Bpb3KU ¢ nHBecTUTOpHUTE — bpanumup Mapunos Kupos.
AJpec 3a KOpEeCTIOHICHLUS U TeJIe(OH:

rp. Codus, yin. ,,I'eopru Pakoscku™ 132, Bx. A, eT. 1, oduc 3

Teit. +359 884794445

e-mail: holding.centre@abv.bg

2.21. IlpoMeHH B leHATA HA AKIIUUTE HA APYKECTBOTO.
Ilenara Ha akiuute Ha ,, XouauHr LleHTsp" AJl ce mpoMeHs cripsiMO HACTPOCHUSATA U ChCTOSIHUETO Ha
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YYaCTHUIOWUTE Ha KallMTAJIOBUA ITa3ap B CTpaHaTa, HO KAaTO IMJI0O €EMHCHUATA HE CC XapaKTEpu3npa CbC
CCpUO3HA JIUKBUIHOCT.

2.22. Uuopmanms nmo wi. 247 ot Tbproeckus 3aKoH
® Bb3HATPAKIEHUSATA, TOJY4YeHH OOIIO Mpe3 TroAMHATAa OT 4JIeHOBeTe Ha CbBeTa Ha
JHPEKTOPHUTE -
e Usau CrostHoB SIpkoB — M3n. Iupexrop, nmpe3 2022 1. e momyuun 10 908.50 mesa

e Bopuc Muxaiinos Hukonos — IIpencenaren na CJI, mpe3 2022 1. e moayamn 11 502.70 nesa

e T'eprana Meronuesa TackoBa— Usen na CJI, npe3 2022 r. e nonyunna 9 911.28 nepa

e npuAOOUTHTE, NPHUTEKABAHUTE W IMpPEeXBbpPJEHHUTE OT 4YJEHOBeTe Ha CbBeTHTE Ipe3
roJAMHATA AKIMU M 00JIUrallMy Ha JPYKecTBOTO - Hsima npuioOuBaHy WM MPEXBBPICHN aKIIUH WITH
oOmuranuu ot wieHosere Ha CJI mpe3 roguHaTa.

* MpaBaTa Ha YIEHOBETE HA ChBETHTE 1a NPUA00OMBAT AKUMHU U 00JIMIallMU HA JPYKECTBOTO -
uHpopMaIMATa MO Ta3d TOYKAa € HajMyHa B JEKJIapalusTa 3a KOPHOPAaTUBHO YIIpaBJIEHUWE Ha
JpYKECTBOTO.

® y4yacTHeTO HAa YJIeHOBeTe HA CbBeTa HAa IHPEKTOPUTE B THPrOBCKH JAPY:KeCTBA KATO
HEOrPpAHUYE€HO OTTOBOPHU CHAPYKHHIIU, IPUTEKABAHETO HA MOBeYe OT 25 HA CTO OT KANMTAJIA HA
JAPYIo APY:KeCTBO, KAKTO M Y4acTHETO UM B YIIPABJEHHETO HA PYIrH APY:KeCTBa MU KOONepaluu
KATO NPOKYPHUCTH, YIIPABUTEIHM WM YieHOBe HA cbBeTH - VIBan CrosiHOB fIpkoB u bopuc Muxaiinos
Huxkounos ca unenose Ha CJ] Ha "Hensmwxumu umotu Codust “AJICULL.

UnenoBere Ha CJI wa "Xommuar Llentsp" AJl He ydacTBaT B TBHPrOBCKH JIPYKECTBA KaTo
HEOTPAHWYEHO OTIOBOPHHU CHIPYKHHIIM U HE IIPUTEkKaBaT IOBEYe OT 25 Ha CTO OT KalHTala Ha JIPYyro
JPYKECTBO.

e jnorosopute mo 4wi. 2406, ckJIOYEeHH Npe3 rOAUHATA - HSIMA CKIIOYBAHU JIOTOBOPH, KOUTO
W37M3aT U3BBbH oOMYaiiHaTa EHHOCT Ha JIPY’KECTBOTO WMJIM CHIIECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE
yCIIOBHUSL.

* IUIAHMPAHATA CTONMAHCKA MOJUTHKA Mpe3 ¢JIeBAIATA I'OIMHA, B TOBA YUCJI0 0YAKBAHUTE
UHBECTHIIMH M Pa3BUTHE HA NEPCOHAIA, OYAKBAHUAT [J0XO0[A OT MHBECTHLUMH H pa3BUTHE HA
JIPY/KEeCTBOTO, KAKTO W TMPEICTOSINUTE CHEJKH OT CHhIICCTBEHO 3HAYCHHE 3a [eilHOCTTa Ha
ApYy:KecTBOTO- 1pe3 2022r. ocCHOBHA 3a/laya Ha KOPIOPATUBHOTO pbKOBOACTBO Ha "Xonauur LlenTsp"
AJl Ge 1a mpOXBJIKH YCTICIIHNS MEHU/DKMBHT Ha JIPYKECTBATa, B KOUTO XOJIAMHIBT y4acTBa. Y CHIMATA
Ha ppKOBOACTBOTO Ha "Xommauar LenTsp" AJl e mpoabiokasar u pe3 2023r. B mocoka mogo0psBaHe Ha
UMYIIECTBEHOTO ¥ (PMHAHCOBO CHCTOSIHUE HA EMUTEHTA, OCTUTAaHETO HAa (PMHAHCOBU PE3yJTATH.

3. AHAJIN3 U PAZACHEHUME HA UHO®OPMAIMSATA IO IIPUJIOKEHUE Ne3.

3.1. UHdopmanusi OTHOCHO HEHHUTE KHHMKA, KOMTO He €a [ONMYCHATH [0 THProBHs Ha
peryjupan nazap B Peny0iuka bbiarapus uiam apyra Abp:kaBa 4wieHKa

BCI/ILIKI/ITC, n3gaacHu OT I[py)KCCTBOTO aKIMy, Ca MPUETH 3a TbPTOBHA HAa PETYJIHPAH Ia3ap.

3.2. MadopManusi OTHOCHO NMPSAKOTO M HENMPSAKOTO MPUTEKABAHE HA 5 HA CTO MJIH MOBeYe OT
NpaBaTa Ha rjac B 00110T0 cbOpaHHe Ha APY’KeCTBOTO, BKJIIYHUTETHO JAHHH 32 aKIIHOHEpPHTe,
pa3Mepa Ha JSIJIOBOTO MM y4acTHe U HAYHHA, 110 KOWTO ce NMPUTeKaBaT aKIuuTe

CeoriaacHo AKIIMOHEpHAa KHWTa Ha JpyxecTBoTo KbM 31.12.2022r. mpaBata Ha T1Jiac Ha
JIPY>KECTBOTO Ca pa3NpeaeseH! KaKTo CJIe/Ba:

HanvenoBanue Ha aknuoHep | bpoii npurTe:xkaBanu npasa Ha ri1ac | [IpounedT oT kanurtana
"QUENTROL LIMITED" 116 424 15,82%
Yerpem Xomauar A/ 110339 14,99%
JID IMpaiim Acerc 59 695 8,11%
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Hsama apyru akunoHepu, KOUTO MPSIKO WK HEMPSKO MPUTEXKABAT 5 Ha CTO JIM TIOBEYE OT 5 Ha CTO
OT IpaBara Ha riiac B o0II0TO ChOpaHHe Ha JIPYKECTBOTO.

3.3. JlaHHM 32 aKOMOHEPHUTE ChC CHECUNATHI KOHTPOJHH NIPaBa U ONMCAHUE HA Te3W NMpaBa

Bopxy JpyXecTBOTO HE ce yIpakHsIBa KOHTPOJ OT CTpaHa Ha aKIMOHEepH 1Mo cMuchiia Ha 3ITTIK.

3.4. CniopazyMeHHsI MeKIy aKIIMOHEPHUTE, KOUTO €A U3BECTHH HA /[Py:KeCTBOTO M KOUTO MOraT ja
JIOBEAAT /10 OTPAHUYEHHS] B IPEXBHPJISIHETO HA AKIIMU WM MTPABOTO HA rJac.
Ha npy»kecTBOTO He ca U3BECTHH MOJO0HH CIIOPA3yMEHHS.

3.5. ChiecTBeHH 10roBopH Ha J[pyKkecTBOTO, KONTO MOPAKAAT AeiicTBHE,

[(3MEHSIT Ce WM Ce MPeKPaTABAT MOPAJIH MPOMSIHA B KOHTPOJIA HA IPY:KECTBOTO NMPH
CBIECTBSIBAHE HA 33IBJKUTEIHO THhProBo NMpeliiarane, U NOCJeANIUTE OT THAX,
CBEH B CJy4auTe KOraTo pa3KpuBaHeTO HA Ta3u HHGOpPMANMA MOKe 12 IPHYHHH
€PHO3HM BpeIH Ha IPY:KeCTBOTO; H3KJIIOYEHHETO M0 MPEeAX0THOTO U3peYeHne He ce
(puJIara B cJy4auTe, KOraTo APYKeCTBOTO € JJBbKHO /1a pa3Kkpue HH(POPMATHUATA MO
WJIaTa HA 3aKOHA.

He e manuiie noqo6HO 00CTOATENCTBO.

3.5. MUndopmanusi 3a u3NbJIHEHHE HA MporpaMara 3a MNpPUJIaraHe Ha MeKIYHAPOIHO
NPU3HATHTE CTAHIAPTH 32 100pP0 KOPNOPATHBHO YNIpaBJeHNe

HauuoHaJieH Ko/leKe 3a KOPIOPAaTHBHO ypaBJieHHe

HXomauar Llentsp" AJl kato eMuTeHT, peructpupan Ha brirapcka dormoBa 6opca AJl, n3BHpIIBa
JNeHOCTTa CH B CBHOTBETCTBHE C MPHHIUINNTE W pasnopendurte Ha HanmoHanmHus Komekc 3a
KOPIIOPATUBHOTO yIpaBJICHHUE.

3a menrta U3NBIHIBA CTPUKTHO 3aIBJDKCHUETO CH J1a OCUTYPSIBa CBOEBPEMEHHO U TOYHO Pa3KpUBaHE
Ha M3UCKyeMara 1o 3aKoH uH(opmaius, cBbp3aHa ¢ ,,Xouauar Llentsp" A/l 0oTHOCHO Ba)xHH NMPOoOIeMH
Ha (PUHAHCOBOTO CBCTOSIHUE, PE3YJATaTHUTE OT JACHHOCTTAa, COOCTBEHOCTTa W YIPABJICHUETO Ha
JIpY>KECTBOTO; MOJIIOMaraHe Ha CTPATerHYecCKOTO YMNpaBICHHE Ha JPYKECTBOTO, €(PUKACHUS KOHTPOI
BBPXY JCHHOCTIa Ha ChBETA HA JUPEKTOPUTE M OTUYETHOCTTA MY MpeJ] BCHUKU 3aWHTEPECYBaHH JIHUIA C
KOETO OCBLIECTBSBA 3alllUTa MpaBaTa Ha aKUMOHEpPUTE; 00e3MeYaBaHe HAa PABHONOCTABEHO OTHOIICHHUE
KbM BCEKHM aKIIMOHEp; oOe3nedaBaHe MpHU3HABAaHETO Ha IpaBaTa Ha JIMIATa, 3aUHTEPECYBaHU OT
YIIPaBJIEHUETO U YCTOWYMBOTO Pa3BUTHE HA JIPYKECTBOTO U JIa HAChpUYaBa ChTPYIHHYECTBOTO C THAX.

IIpunarane Ha HanmoHaJHUA KO/IEKC 32 KOPIIOPATHBHO ypaBJieHHe

HXomauar lleaTsp" AJl cmasBa u3IA70 OCHOBHUTE IMOCTAaHOBKM Ha HarnmoHamHuMsi KozeKc 3a
KOPIIOPATHBHO yIIPaBIICHHE.

['maBHaTa HacoKa NMpH H3MBJIHEHHE HA AHTAKUMEHTHTE Ha KOJEKCa € NPUBEXKIaHE Ha BCHUYKH
BBTPEIIHN AKTOBE Ha JPYKECTBOTO U IBUIOCTHATa MY JEHHOCT B CBOTBETCTBHE C HEMPEKbCHATO
U3MEHAIIaTa ce JeicTBala HOpMaTHBHA ypenda. Bcuuku (uHAHCOBM OTYETH Ha JIPYKECTBOTO Ce
n3rotBAT chriaacHo MCC, a rOAUIIHUAT OUT C€ U3BBPIIBA OT HE3aBUCHM OJMUTOP C OTJIE] OCUTYpSBaHE
Ha Oe3mpucTpacTHa U OOEKTHBHA NpELEHKa 3a HAaYMHA, M0 KOWTO ca M3TOTBEHH U IMPEACTaBEHU TE3U
otyeTH. OTYETUTE Ce MPUAPYkKABAT OT NOAPOOHH JOKIIAIU 3a IEHHOCTTA.

[ToBuiaBane 1OBepUETO HA AKIIMOHEPUTE, MHBECTUTOPUTE U 3aUHTEPECYBAHUTE OT YIPABJICHUETO U
JIeHOCTTA Ha APYKECTBOTO JIMLA O€ €UH OT OCHOBHUTE aHTAKUMEHTHU Ha KOPIIOPATUBHOTO yIIPABIICHHUE.
B Ta3m Hacoka mpykecTBOTO JOKa3Ba TPAIUIIMOHHO TIO3HUIMATA CH Ha cTabmitHa HHCTUTYIMS. [Ipes 2022
TOIMHA MPOIBJDKH MPUJIAaTraHeTO Ha pa3IMYHU HAUMHU 32 Pa3KpHBaHE HA TEKyIa HH()OpMAIs OTHOCHO
(MHAHCOBOTO 1 NKOHOMHYECKOTO CHCTOSTHHE Ha JIPY’KECTBOTO.
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CrnenBailky MOJIMTUKATA 32 TIOBEUYE MTPO3PAYHOCT B OTHOLIEHUSTA C AaKLIMOHEPUTE, HMHBECTUTOPUTE U
00mIecTBeHOCTTa, ,,XomauHr LlenTsp" A/l e omoBecTHs B MEIUHUTE peryiupaHata wHGopMmamms dpes
caiiTa 3a IKOHOMHYECKH HOBHHH ,, IHpOCTOK" Ha anpec - infostock.bg.

B cpoTBETCTBHE CHC 3aKOHOBUTE M3MCKBAHUS XOJJUHIBT MMa CBOS MHTEPHET CTPAHUIA, KBIETO
nyOIMKyBa BCHYKA HOBUHHU, OTYETH U HACTBIIWIM IPOMEHHU B CTPYKTYpaTa My.

Bcexku akimonep, KOMTO 1o pa3inyueH MOBOJ ce OOpbIIa KbM XOJIIUHTA, CE YBEIOMSIBA MOJIPOOHO 3a
HETOBUTE MpaBa U MoJlydyaBa MH(OpMalLMs MO pa3iIMyHU BBIOPOCH OTHOCHO JIEHHOCTTAa U TEKYIIOTO
CBhCTOSIHUE Ha JAPY>KECTBOTO, BKIIOYUTETHO M 3a JBIKEHHETO Ha LleHaTa Ha aKUUUTE Ha ,,XOJJIUHT
Hentsp" A/l Ha ponmoBarta 60pca.

CBHKBaHETO Ha PEAOBHOTO IOJIUIIHO O0IIO ChbOpaHKe Ha aKIIMOHEPUTE Ce U3BBPIIIBA B ChOTBETCTBUE
U C YCTAaHOBEHHUTE TpaBHJa 3a JlaBaHE Ha IMyOJIMYHOCT Ha IOKAHATa, JHEBHHUSA peJ M KOHKPETHHUTE
NPEUIOKEHMS 32 PeIIeHHs. BCHYKM MUCMEHN MaTepHaiIy 110 TOYKUTE OT JHEBHHUS PEJl CE IPEJOCTABAT Ha
pa3nojoxkelIe Ha aKIMOHEepUTe B 0(hrca U Ha HHTEPHET CTPAHHUIIATA HA IPY>KECTBOTO.

»Xonnuar Llentsp" AJl ydacTBa akTHBHO B Pa3NuuHU (POpMU Ha B3aUMHO CHTPYIHHYECTBO C
JbpKaBHU MHCTUTYLIMN U HENPABUTEJIICTBEHN OPraHU3ALMU, UMAIM OTHOLIEHUE KbM KOPIOPATUBHOTO
yIpaBJICHNUE B CTPAHATA.

KonTponbT oTHOCHO mporeca Ha paskpuBaHe Ha uHpopmauus oT ,Xonaunr Llentsp"All e
MHoOromnocoyeH. J[o To3u MOMEHT HEe ca KOHCTaTHpaHU HapyIIeHHs Ha pa3noperOuTe U CPOKOBETE 3a
onoBecTsiBaHe. PUHAHCOBUTE OTYETHU CE U3IPAILAT HA PEryIaTOPHUS OPTaH U Ha O0IIECTBEHOCTTa, KOETO
JlaBa Bb3MOXKHOCT 32 KOHTPOJI OT aKLIMOHEPUTE, UHBECTUTOPUTE U BCUYKU 3aWHTEpecyBaHM Juna. pyra
¢dopMa Ha KOHTPOJI OTHOCHO Ipolieca Ha pa3KkpuBaHe Ha MH(OpMAIMS ce OCHLIECTBSIBA OT YWICHOBETE Ha
CpBeta Ha TupeKkTopuTe cupsMo J(upexTopa 3a Bpb3KH C UHBECTUTOPUTE.

B 3akmouenne MoxkeMm ga 0000mmM, de neiHocTTa Ha ChbBeTa Ha TUPEKTOPHUTE HA ,,XOJIUHT
Lentep" AJl mpe3 2022 roguHa e Owia B ChOTBETCTBHE ¢ HalmoHamHHS KOJEKC 32 KOPIOPATHBHO
YIPaBJICHUE U MEXKTYHAPOIHUTE CTAHIAPTH.

lvan Digitally signed by

Ivan Stoyanov larkov
Stoyanov - pie0230331

larkov 13:31:18 +03'00'

31.03.2023r. WManbaaurenen Hupextop... 2" 0. .00

Usan Apxos
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JEKJAPALMA 3A KOPIIOPATUBHO YIIPABJIEHUE
HA
,XOJIZIUHT UEHTBHP* AL
CBIJIACHO U3UCKBAHETO HA PA3IIOPE/IBUTE HA
YJ1. 100H, AJL. 8 OT 3MILK

1. Uudpopmanug [ajgu e€MUTEHTHT Cla3Ba 1o €J1IeEChOOPA3HOCT KOJEeKca 3a

KOPIIOPATHUBHO VIIPABJICHHUE, OAOGQEH OT 3aMEeCTHHUK-TIpeaceaaTe id, WIW ApVr
KOJAEKC 3a KOPIIOPATUBHO VIIPABJICHUE

LXoaauHr lleHTbp“ A/l cna3Ba Mo IesecbobpasHocT HamnyoHasmHUsA KoJeKC 3a
KOPHOPAaTUBHO yIpaBJieHUE, 000peH OT 3aMeCTHUK-TNIpeJicenaTesisa Ha KOH.

2. “HQOpMaEl/IH OTHOCHO NPAKTUKHUTE HAd KOPITIOPATHUBHO VIIPABJIEHHWE, KOUTO CE
INPpWUJIAraT OT EMUTEHTA B JOIMIb/IHEHUE HA KOJAEKCA 3d KOPIIOPATUBHO VIIPABJIEHUE,
ogoﬁpeﬂ OT 3aMECTHHUHK-NIpeacenAaTead, WJIH ApPYVI KOAECKC 34 KOPIOpaATHBHO
VIIpaBJIEHUE

LXoaauHr lleHTbp“ A/l He mpuJara B JomrbJHeHHe Ha HalnpoHanmHUsA KoJeKc 3a
KOPHOPATUBHO yIIpaBJ/ieHWE MPAaKTUKK HA KOPIIOPATUBHO yIpaBJIeHUE.

3. O6sACHeHHE OT CTpAaHAd HA EMUTEHTA KOH YACTHU HA KOJAEKCA 33 KOPIIOPATUBHO
yiipaBJICHHUE, 0406[!eH OT 3aMECTHUK-NIpeaceaaTE/Id, WJIW JAPYr KOJAEKC 34
KOpIIOpATHUBHO VIIPABJIEHUE HE€ CIId3Bd W KAdKBH Cd OCHOBAHHATA 34 TOBA4,
CbOTBETHO KOI'aTo EMHUTEHTDbHT € (S 1105 0) d HE€ C€ I1030BdABAd HAd HWKOE€ OT

INPABWJIATA HAd KOJAEKCA 34 KOPIIOPATHUBHO YIIPABJICHHWE — OCHOBAHUA 34 TOBA

CbBeTHhT Ha AUpeKTOpUTe Ha ,, XonauHr LlenTsp™ AJl cuuTa, Yye nmpuiara BCUYKHU
NPUMHLUIMU Ha NOBeJleHHe U NMpPeNnopbKU, KOUTO ca 3ajierHasu B HanuoHaniHusA KoJekc
3a KOPNOPaTUBHO yIpaBJIeHHeE.

HanuoHa/mHUAT KOJEKC 3a KOPIOPAaTUBHO yIpaBJiEeHUE Ce MpUJjara Ha OCHOBaTa
Ha MpUHIMNA ,cna3Baid WM o6sicHABal”. ToBa 03HauyaBa, 4e JPYKeCTBOTO cCla3Ba
Kogekca, a B ciyyall Ha OTKJIOHEHHE HETOBOTO PBKOBOJACTBO CJe[jBa Jla U3SICHU
NpUYMHHKTE 3a TOBA.

JXoaauHr leHTsp“ A/l mnpeactaBs Hacrosimiata WHQopMalyss OTHOCHO
cna3BaHeTo Ha Kojekca, kaTo cbujaTa uje 6'bJe NMyOoJIMKyBaHa M Ha eJIeKTPOHHATa
CTpaHULA Ha APYKEeCTBOTO.

1. I'aBa mbpBa - KopnopaTUBHO PBKOBOACTBO

yXoaauur LeHTsp“ A/l uUMa eAHOCTENEHHA CUCTeMa Ha YHOpaBJIeHUE.
Jpy*)ecTBOTO ce ynpaBysaBa OT CbBeT Ha AUPEKTOPUTE B CbCTaB OT TPHU A0 JeBeT
du3nyecky U/WaM opUandecky auna. CbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE MOXe Ja
6bae npoMeHeH OT O6LI0TO ChbOpaHKe MO BCAKO BpeMe.

KbMm 31.12.2022r. CbBeTbT Ha AupektopuTe Ha ,XoaauHr lleHTbp“ A/l e B
C/1elHUA CbCTAB:

1. UBaH CtosHOB ApkoB, U3n. fupekTop;
2. ['eprana MetogueBa TackoBa, 4seH Ha C/l;
3. Bopuc MuxannoB Hukosnos, [Ipencenaten va C/.

OYHKIUM ¥ 3a4'b/DKEHUS



CbBeTHT Ha AMPEKTOPUTE HAcOYBa M KOHTPOJIMPA HE3aBUCHMO U OTTOBOPHO
JIEHHOCTTAa Ha JIPpy»KeCTBOTO ChbOOPA3HO YCTAaHOBEHUTE BU3HUA, IeJM, CTpaTerud Ha
JIPY?KECTBOTO U UHTEPECUTE HA aKLIUOHEPUTE.

CbBeTHT Ha AUPEKTOPUTE CJEeJU 32 Pe3YJITATUTE OT JeMHOCTTA Ha APY>KECTBOTO
Ha TpUMeceyHa M TroJuIilHA 6a3a W MNpPU HEOO6XOJUMOCT HHMULMUHpPA MPOMEHU B
yIpaBJIEHUETO Ha JeMHOCTTa.

CbBeTHT Ha [AUPEKTOPUTE TpeTHpa PABHOIMOCTABEHO BCUYKU aKLMOHEPH,
JlelicTBa B TEXEH MHTEPEC U C TpUXKaTa Ha A00bp ThProBel].

YneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ce PbKOBOJAAT B CBOSITA JIEMHOCT OT
OOIONPHETUTEe TMPHUHIMIKM 3a TMOYTEHOCT M yIOpaBJeHCKa M MpodecruoHaHA
KOMIIETEHTHOCT.

CbBeTHT HA AUPEKTOPHUTE € U3rpaAuya U obe3nedyus GYHKIMOHHUPAHETO Ha
cucTeMa 3a ynpaBJieHMe Ha PUCKa, B T.4. 3@ BbTpPelleH KOHTpPoJ. /[[py»KecTBOTO UMa
paspaboTeHa ¥ O YHKIMOHUpaAlla CHUCTeMa 3a yIpaBJeHHe Ha PHCKA, KaKTO H
duHaHCOBO-MHPOpPMAILIMOHHA CHUCTEMaA.

CbBeTHT Ha [JUPEKTOPUTE € OCUTYPUJI K KOHTPOJMpPA HHTErPUPAHOTO
bYyHKIIMOHMpPaHe HA CUCTEMUTE 3a CYETOBO/ICTBO U GHMHAHCOBA OTYETHOCT.

CbBeTT Ha [AUPEKTOPUTE [JlaBa HACOKH, O0J00psBa UM KOHTpPOJIMpA
U3II'bJIHEHUETO Ha OM3HeC IJIaHa Ha JAPYKEeCTBOTO, C/leJIKUTEe OT CbhIECTBEH XapaKTep,
KaKTO Y JJpyTHU AEeNHOCTH, yCTAHOBEHU B yCTPOUCTBEHUTE MY aKTOBE.

CoruacHo usuckBanuaTa Ha 3K CbBeThT Ha AUPEKTOPHUTE CJIeJU 32 BCUUKU
CIEeJIKM OT ChIIEeCTBEH XapaKTep, KaTo ' oAob6psBa. [Ipy HajiMuue Ha CAeJKH, KOUTO
CaMOCTOSITEJIHO WJIM ChbBKYIIHO HaZJMHWHaBaT mocoyeHuTe B 4wi. 114, an. 1 ot 3IILK
nparoBe CbBETHT Ha JJUPEKTOPUTE U3TOTBSI MOTUBHPAH 0K/l U NIpUeMa pellleHue 3a
cBUKBaHe Ha 0610 cbOpaHHMe Ha aKIMOHEPHUTe, Ha KOeTo Jla ObJe OBJACTEH OT
aKIIMOHEPUTE 32 U3B'bPIIBAHE HA TE3U CAEJKH.

CbBeTHT Ha [JUPEKTOPUTE Ce OTYMTA 3a CBoSATa JAedHOCcT npen 06u0TO
cbOpaHHe Ha aKIIMOHEPUTE, KAaTO MpeICTaBs 3a IpUeMaHe OT aKI[MOHepHUTe TOAUIITHUS
JIOKJIaJl 3a [JeHHOCTTa, [J0KJiaJa OTHOCHO W3II'bJIHEHHE Ha IOJIMTHKaTa 3a
B'b3HarpakJleHUsTa.

CbBeTHT Ha [JUPEKTOPUTE HU3pa3sBa CBOSATA AHTAKUPAHOCT OTHOCHO
npo6JieMUTE C IJ106aJHOTO 3aTOIJIIHE U U3BMEHEHUETO Ha KJIMMaTa, U34epPINBAHETO HA
pecypcuTe U IpyruTe Npob6JieMH, CBbP3aHU C YCTOMYHUBOTO pa3BUTHe. Heob6XoguMocTTa
OT IpeAllpUeMaHeTO Ha CIELIHU JeiiCTue e He caMO HallMOHa/IHA M HaJHalMOHa/IHA
NOJIUTUKA, HO TOJUTHUKA, Kacaema W (UHAHCOBUS ceKTop. [lpeXoabT KbM
HUCKOB'BIJIEPO/IHA, MO-YCTONYHBA, ePpeKTUBHA 110 OTHOILIEHUE HA PECYPCUTE U KP'broBa
MKOHOMHKA, € OT KJIIYOBO 3HAayeHHWe 3a rapaHTHUpaHe Ha JbJrocpoyHaTa
KOHKYPEHTOCIIOCOOHOCT Ha MKOHOMUKaTa Ha EBpomneickus cbio3. ,XoaguHr LleHTbp
AJl, kaTo JApyecTBO, omepupailo BbB prHaHCcOBaTa cdepa, € Bb3NpUesa KaTO CBOS
MUCHS LeJINTE HA YCTOUUMBOTO Pa3BUTHE.

“360]) 14 OCBOGO)K,ZlaBaHe Ha 4ieHoBe Ha CbBeTa Ha AUPEKTOpPUTE

O6mo0TO0 CchOpaHMe Ha aKLMOHEPUTE HM30Mpa W OCBOOOXK/AaBa 4JeHOBeTe Ha
CpBeTa Ha AUMPEKTOpUTE CbOOPA3HO 3aKOHA U YCTaBa Ha /JpYKeCTBOTO, KaKTO U B
CbOTBETCTBHE C MPUHLMUIINTE 3a HENpPeKbCHATOCT U yCTOMYMBOCT Ha paboTaTa Ha
CbBeTa Ha IUPEKTOPUTE.

CbrsiiacHo pasmnopefoute Ha YcraBa Ha ,XoaguHr LeHTsp“ A/l, CbBeTHT Ha
JupekTopuTe Ha /JlpykecTBoTo ce u3bupa ot 0610TO chbbOpaHue 3a Cpok oT 5 (mer)
roguHu. YneHoBeTe Ha CbBeTa Morat fa 6b4aT npensbupaHu 6e3 orpanudeHus. Cuef



M3THYaHe Ha MaHJaTa UM 4djeHoBeTe HAa CbBeTa HAa JUPEKTOPUTE NPOABKABAT Ja
M3II'bJIHABAT CBOUTEe QYHKIMU 0 M36MpaHeTo oT O610TO CbOpaHKe Ha HOB CbBeT.

[Ipy npepJioxeHus 3a U360p Ha HOBU 4JeHOBe Ha CbBeTa Ha AUPEKTOpHUTE ce
cnasBaT MNPUHLUIMTE 3a CbOTBETCTBME HAa KOMIIETEHTHOCT Ha KaHJWAATUTE C
eCcTeCTBOTO Ha [IeMHOCTTAa Ha /JApYXXeCTBOTO CcbrJacHO HanuoHasleH Kozekc 3a
KOpPIOPaTUBHO yIpaBJIeHHE.

YneHoBeTe Ha C(bBeTa Ha JUpeKTOpUTe TpsAbBa Ja HMaT MNOJXOAALOTO
obpa3oBaHUE U Jia He ca:

1.0cBXXJaHU 332 YMUILJIEHO IPeCcThbIJIEHUE OT 0611 XapaKTep;

2.069B€HH B HECBHCTOAATEJHOCT KaTO eJJHOJMYeH TBbproBel, WU KaTo
HeorpaHW4YeHO OTTOBOPHMU Cb/JPY>KHUIU B TbPTOBCKO JIPY>KECTBO U /la He Ce HAMUPaT B
IIPOU3BOJCTBO MO 06sIBSIBAHE B HECHCTOSATEHOCT;

3.0MJIM 4JIeHOBe Ha yIpaBUTeJeH WM KOHTpOJIEH OpraH Ha JApPY>KeCTBO WU
Koollepaliusl, NpeKpaTeHU NOpajyd HeChbCTOATEJHOCT Npe3 INOCJeJHUTe JABe TOJAUHH,
npeAxoXJallly JaTaTa Ha pellleHUueTo 3a 00sIBBaHEe Ha HeChCTOATEJHOCTTAa, aKo UMa
HeyJZl0BJIETBOPEHU KpeJUTOPHY;

4. MTMUIEeHM OT NPaBo /ia 3aeMaT MaTepUaJHOOTIOBOPHA JI'BXXHOCT;

5.ChNpy3U WM POJHUHHU [0 TpeTa CTeleH BKJKYMTEJNHO IO NpaBa WU IO
CbpebpeHa JIMHUSA TOMeX/4y CH WM Ha YJieH Ha yIpaBUTeJeH UK KOHTPOJIEH OpraH Ha
06 CIy>KBallo JIpy>KeCTBO.

Bcuukn useHoBe Ha (bBeTa Ha JAUPEKTOPUTE OTroBapsAT Ha 3aKOHOBHUTE
M3WCKBaHUsA 3a 3aeMaHe Ha JJBXHOCTTA MM. PyHKOMUTE M 3aJb/DKEHUATA Ha
KOPNOPaTUBHOTO PBbKOBOJCTBO, KAKTO M CTPYKTypaTa M KOMIIETEHTHOCTTa My Ca B
CbOTBETCTBUE C U3MCKBaHUATa Ha Kozekca.

B poroBopuTe 3a Bb3/araHe Ha yIpaBJIEHHUETO, CKINYBAHU C 4YJE€HOBeTe Ha
CbBeTa Ha JUPEKTOPUTE, Ce ONpesiesiAT TeXHUTe 3aJ’bJDKEHUS U 33JlauM, KpUTepUuTe
3a pasMepa Ha TAXHOTO Bb3HarpaxJeHue, 3aJb/DKEHHUATA UM 3a JIOSIJIHOCT KbM
ZPY>KeCTBOTO U OCHOBAaHUSATA 3a 0CBOOOXKJaBaHe.

[Ipe3 otyeTHaTa ¢uHaHcoBa rojguHa ,XoaauHr LlenTsp“ A/l e mnpuiarano
[loruTHKaTa 3a BB3HAarpakJeHusATa Ha 4jJeHoBeTe Ha CbBera Ha JlUpeKTOopuTe B
CbOTBETCTBUE C HOPMaTHMBHHTE HW3WCKBAaHWA 3a NyOJHWYHUTE [JPYXKECTBA, LEJUTE,
J'bJICOCPOYHUTE UHTEPECU U CTpaTerusTa 3a 0'b/ielll0 pa3BUTHE Ha APYKECTBOTO, KAKTO
M (QUHAHCOBO-MKOHOMHUYECKOTO My I0JIO)KEHHMEe B KOHTEKCTAa Ha HallMOHa/HaTa MU
eBponeicka HKOHOMHMYECKAa KOHIOHKTypa, MpHM OTYUTAHe NpenopbKATe Ha
HanuonanHua Kogekc 3a KopnopaTUBHO yIIpaBJIeHHUE.

CbrnacHo pgencrBawmara [losnTHKa 3a Bb3HAarpaXkJAeHUATA Ha 4YJIeHOBeTe Ha
CbBeTa Ha AupekTopuTe Ha , XoaguHT LleHTbp“ A/] npe3 oTyeTHaTa GUHAHCOBA rOJJUHA
Jpy>KeCcTBOTO e M3IlJIAIla/I0 Ha YleHoBeTe HAa CbBeTa Ha AUPEKTOPUTE CaMO IIOCTOSHHO
B'b3HarpaxkjeHue, YUIUTO pa3Mep e OTYUTAII:

1.1. 3agbyKkeHUATa, CTeNeHTa Ha HATOBAPEHOCT, AaHTAXXUPAHOCT U
CBIIPUYACTHOCT Ha YJIEHOBETE B yIPABJEHHUETO Ha APY>KeCTBOTO, KAKTO U NPUHOCA Ha
BCeKM eJUH 4jeH Ha (CbBeTa Ha JAUPEKTOpPUTEe B JeWHOCTTAa U pe3yJTaTUTe Ha
JpyKeCTBOTO;

1.2. Bp3MOXKHOCTTa 3a NMOJ60p M 3aJ/bp>KaHe Ha KBaIU(UIMPAHU U JIOSJIIHU
4yjieHoBe Ha CbBeTa Ha JUPEKTOPUTE;

1.3. HasnM4yneTo Ha CbOTBETCTBUE HA UHTEpeCUTe Ha 4jeHOoBeTe Ha CbBeTa Ha
JIUPEKTOPUTE U J'bJATOCPOYHUTE UHTEPECH Ha [IPY>KECTBOTO.

B'BBHal"pa)K,C[eHI/IHTa Ha 4yJeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U I/IHCl)OpMaLU/IH
OTHOCHO Te€XHHUA pa3Mep cCe OIIoBeCTdBa eXerogHo B [JOKJ/ilaZa Ha CbBeTa Ha
AUPEKTOPUTE 3a I,ZLeI‘/JII-IOCTTa. Inpe3 CbOTBETHATA OTY€THA 'OZANHA. I,Z[py)KBCTBOTO HN3T0TBA
U JOKJIaZ, OTHOCHO H3II'bJIHEHHE Ha [lonruTukara 3a Bb3HarpaxKaeHudTa KaToO 4acCT OT



roAviiHus GUHAHCOB OTYET 3a JIeHHOCTTA U T'0 MpeAcTaBsd 3a of06peHHe oT O6LOTO
cbOpaHMe Ha aKI[MOHEPHTE.

CTpYKTypa U KOMIETEHTHOCT

BposAT Ha yieHOBeTe U CTpyKTypaTa Ha CbBeTa Ha JJUPEKTOPUTE ce ONpeJiesIAT B
YcTaBa Ha py»KecTBOTO.

CbcTtaBbT Ha CbBeT Ha JUPEKTOPUTE € CTPYKTYpUpaH MO HA4YUH, KOUTO Ja
rapaHTupa npopecruoHaan3Ma, 6e3NPUCTPACTHOCTTA U He3aBUCHMOCTTA Ha pelleHHusaTa
My BBB Bpb3Ka C yIpaBJIeHHETO Ha JApyxecTBOTO. PyHKIMUTEe U 3aJb/DKEHUATA Ha
KOPNOPaTUBHOTO PbKOBOJCTBO, KAKTO M CTPYKTypaTa U KOMIETEHTHOCTTa My ca B
CbOTBETCTBHE C U3MCKBaHUATa Ha Kogekca.

CbBeTHT Ha AUMPEKTOPUTE OCUTYypsiBa HaJJIEXKHO pas/ie/leHue Ha 3aJjayuTe U
3aJ/b/DKEHUATA MeX/Y CBOUTe 4leHoBe. CbBeThT Ha JJUPEKTOPUTE Ce CbCTOU OT:

J W3nbaHuTesneH 4ieH Ha C/l - aHrakupaH C TEKyL|OTO NpeACTaBUTEJCTBO Ha
ZPY>KeCTBOTO U eXeJJHEBHOTO yIIpaBJieHUe Ha GU3HeC NPOLeCcUTe;

J [IpencenaTten Ha CbBeTa Ha JUPEKTOPUTE;
J EnvH He3aBUCcUM uJieH Ha CbBeTa Ha IUPEKTOPUTE.

HezaBucumusar uiseH Ha C/l Ha ,Xoaguur UenTsp“ A/l KoHTposIMpa JelcTBUsATA
Ha U3IM'bJIHUTEJHOTO PbKOBO/CTBO U y4yacTBa epeKTHBHO B paboTaTa Ha Jpy>KeCTBOTO
B CbOTBETCTBUE C UHTEPECHUTE U NpaBaTa Ha aKLjMOHEpPUTe.

KoMnereHnuuTe, mnpaBaTa U 3aJb/DKeHUSITA Ha 4ieHoBeTe Ha (bBeTa Ha
JUPEKTOpUTE CJeJBaT MW3UCKBAHUATA HA 3aKOHA, YCTPOMCTBEHUTE aKTOBE U
CTaHJAapTHUTe Ha AobpaTa npodecroHasHa U yIpaBJeHCKA MPAKTHKA.

CbBeTHT Ha JUPEKTOPUTE B3eMa pelleHUs MO0 BCUUYKU BBIPOCH, CBbP3aHU C
JleMHOCTTa Ha /lpy»KeCcTBOTO, C U3K/IIOUYEHHE Ha Te3HM, KOUTO CBIJIACHO JeNCTBAI0TO
3aKOHOJaTeJICTBO M TO3U yCTaB ca OT U3KJIIOUYUTEJNHATA KOMIETEHTHOCT Ha O6110TO
cbbpaHue.

YsieHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE UMAT NOAXOAAILM 3HAHUSA U ONIUT, KOUTO
M3UCKBA 3aeMaHaTa oOT TAX no3unusa. HWHoopmauusa 3a npodecroHanmHaTa
KBa/IMPUKaALMsS U ONUT Ce OMOBECTSIBA B MUCMEHUTE MaTepuasd KbM IOKaHaTa 3a
0011I0TO CbOpaHHWEe Ha aKIUOHEPUTe, Ha KOETO CbOTBeTHUTe ujieHoBe Ha C/ ca
n3bpanu. Tazu uHPopManuss e nyOGJMKYBaHAa M Ha eJIeKTpOHHATa CTpaHUIlA Ha
JPY?>KeCTBOTO.

Cnen vu36op Ha HOBU 4jaeHoBe Ha C/l ce 3amo3HaBaT C OCHOBHUTE NpPaBHU M
bUHAHCOBU BBIIPOCH, CBbP3aHHU C JEMHOCTTA HA IPYKECTBOTO.

[ToBuilaBaHeTO Ha KBajudUKaLMATA Ha YieHOBeTe Ha CbBeTa Ha IUPEKTOPUTE
e TeXeH MOCTOSIHEH aHTAXKUMEHT.

UneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE pasnoJiaraT ¢ HE0O6X0AUMOTO BpeMe 3a
U3I'bJIHEHUE HA TEXHUTE 3aJjlaul U 33 'b/KEeHUS, BbIIPEKU Ue YCTPOUCTBEHUTE aKTOBE
Ha Jpy’KeCTBOTO He ompeJiesiAiT 6posi Ha Jpy»KecTBaTa, B KOUTO 4jeHoBeTe Ha CbBeTa
Ha JAUPEKTOpHUTe MoraT Ja 3aeMaT PbKOBOJHH MNO3ULUHU. ToBa 0OCTOSATENCTBO Ce
cbbJIl0JlaBa NpU TNpeAJoKeHUsTa W H360pa Ha HOBUM 4ieHoBe Ha (bBeTa Ha
JUPEKTOPHUTE.

N360pbT Ha useHoBeTe Ha (CbBeTa Ha JAUPEKTOPUTE HA JPYKECTBOTO CTaBa
NOCpPeACTBOM Mpo3payHa MNpPOLEeAypa, KOATO OCUTypsiBa OCBEH BCHUYKO OCTaHaJO
HaBpeMeHHa U JoCTaTb4yHa HHOpMaLUs OTHOCHO JUYHUTE U NpodecUOHAJHUTE
KayecTBa Ha KaHAUJATUTe 3a 4ieHoBe. KaTo 4yacT oT MaTepuasuTe 3a 06LIOTO
cbbOpaHUe, Ha KOeTo ce NpejJjiara u360p Ha HOB 4JieH Ha CbBeTa Ha JUPEKTOPUTE ce
npeactaBAT BCUYKM U3UCKyeMu oT 3IIIIIK u TbproBckus 3aKOH JeKJjapanuy,



CBU/IETEJICTBO 3a ChJUMOCT U NpodecruoHaHa 6uorpadus Ha KaHAWATa 3a U300pHA
JJI'BXKHOCT.

[Ipu wu36opa Ha uyJeHoBe Ha CbBeTa HA [JJUPEKTOPUTE KAHAUAATUTE
NOTBBPX/AABaT C JeKJapalnus WKW JIMYHO TpeJ, aKIMOHEpUTEe BEPHOCTTA Ha
npeJcTaBeHUTe JaHHU U uHPopMarnus. [IpoueaypaTta nmo u36op ce MpoBex/aa NpU IBHO
rJ1acyBaHe M OTYMTaHe Ha riacosete ,3a“, ,[Ipotus“ u ,Bb3gbpxkan ce”.

PesysTaTuTe OT TrJlacyBaHETO Ce OMOBECTSBAT 4pe3 MpoTokosa oT O6I1oTo
cbbpaHUe Ha aKIMoOHepHuTe. BposAT Ha mocie0BaTe/THUTE MAaHJATH Ha YJeHOBeTe Ha
CbBeTa Ha JUPEKTOPUTE OCUTYpPsiBa epeKTHBHA paboTa Ha APYKECTBOTO U ClIa3BaHETO
Ha 3aKOHOBUTE H3UCKBaHHUsS. B yCTpoHCTBEeHUTEe aKTOBe Ha [IPY»KeCTBOTO He e
NpeJBUZIEHO OTPpaHUYEHHEe OTHOCHO Opos HA TNOC/Je/0BAaTEJHUTE MaHJAATH Ha
He3aBUCUMUTE YJIeHOBE, HO TOBA OOCTOSTEJICTBO Ce ChOJII0/IaBa MPHU MpPe/JIOKEHUETO
3a U360p HAa HE3aBUCUMU YJIEHOBE.

CbBeTbT Ha JAupeKTopuTe e Tmpuen IlpaBusa 3a pabora Ha CbBeTa Ha
qupektopute Ha ,XoaauHr LeHTsp“ A/l, U3LAI0 CbOOpaseHU C MPENnopbKUTE Ha
Hanuonanuusi Kojekc 3a KopmopaTHBHO yrpaBJseHue. [IpaBuiaTa perJaMeHTHpAT
NOAPOGHO  H3MCKBAaHUATA OTHOCHO CbCTaBa, MpolleAypaTa 3a H3060p U
OCBO0OOXK/]JaBAaHETO Ha YJIeHOBE Ha ChBETA; TEXHUTE MPABA, 3aIbJI’)KEHUSI U OTTOBOPHOCT;
M3UCKBAHUATA, C KOUTO CjeJiBa Ja GbJAT ChOOpa3eHHW pasMephbT U CTPYKTypaTa Ha
Bb3HArpaXkJleHUsITa Ha 4YJeHOBeTe Ha CbBeTa; QYHKIUMUTE, KOMIETEHTHOCTTAa H
npaBomolnusTa Ha C/l; mpaBuJaTa 3a pa3KpuBaHe Ha KOHPJIUKT HA UHTEPECH; peIbT 3a
poBeX/aHe Ha 3ace/laHUsl U B3eMaHe Ha pelieHus oT C/l, KAKTO U U3UCKBAHUSATA KbM
W3I'bJIHUTENHU Y€HOBE Ha ChbBETAa U OTHOLIEHUSATA UM C JPYKECTBOTO.

Bb3HarpaxxaeHue

CpBeThT Ha J[AUPEKTOpUTE pa3paboTBa fCHA M KOHKpeTHa MOJMTHKa 3a
B'b3HarpaxJieHusiTa Ha 4ieHoBeTe Ha C/], kosiTO ce 04,006psiBa OT 06LIOTO ChbOpaHUe Ha
aKLMOHepUTe Ha JApyxKecTBOTO. [lonuTHKaTa onpesess NpUHUUNKTE 3a popMUpaHe Ha
pasMepa ¥ CTpPYKTypaTa Ha Bb3HarpaXkAeHUATa.

B cboTBeTcTBHE CbC 3aKOHOBHMTE HW3WCKBAaHMA M JobpaTa NpakTHKa Ha
KOPNOPAaTUBHO yIIpaBJIeHHe pa3MepbT U CTPYKTypaTa Ha Bb3HArPaXKAEHUATA OTYUTAT:
3agb/oKEHUATA U IPUHOCA HA BCeKHM eAUH 4ieH Ha (bBeTa Ha JUPEKTOpUTE B
JleMHOCTTa U pe3yJTaTUTe Ha JpPY>KeCTBOTO; Bb3MOXKHOCTTA 3a MOAOOp U 3aZ’bpKaHe
Ha KBaJMULMPaHU U JIOSJHU 4leHoBe Ha CbBeTa Ha AupekTopuTe; HeobxoamMocTTa
OT CbOTBETCTBHME Ha HHTepecuTe Ha 4YJeHoBeTe Ha (bBeTa Ha JUPEKTOpUTE U
J'bJICOCPOYHHUTE UHTEPECH Ha JIPYKECTBOTO.

Kakto e mnocoyeHo 1no-rope pa3kpuMBaHeTO Ha HHbopMauus 3a
Bb3HarpaXkJeHuaTa Ha 4YJjeHoBeTe Ha (CbBeTa Ha [JAUPEKTOPUTE Ce H3BbpLIBA B
CbOTBETCTBHE CbC 3aKOHOBHUTE HOPMHU U YCTPOMCTBEHUTE aKTOBE Ha JPYXKeCTBOTO —
Yype3 oNoBecTsABaHe Ha Jlok/a/ia 10 U3MI'bJIHEHNE Ha MOJIMTUKATA 32 Bb3HAarpaXkJeHUsTa
v l'oguiHuA Aokaaj 3a JerHocTTa Ha C/l.

AxknyoHepuTe UMaT JieCeH AOCTBI [0 NpHeTaTa ApYy>KeCTBeHa NOJUTHKA 3a
onpeJiesiiHe Ha Bb3HarpaX/JeHUsTa Ha 4JeHOBeTe CbBeTa, KaKTO U A0 MHPopManusa
OTHOCHO IOJIyYeHUTE OT TAX FOAWIIHU Bb3HArpaXkAeHUA U JOI'bJIHUTEJHU CTUMYJIU
ype3 U306paHUTe MeJuH 3a ONOBecTsABaHe Ha UHGOpPMaLMsA U eJleKTPOHHATa CTPaHULA
Ha JIpy>KeCcTBOTO.

KoHMKT Ha uHTepecHu

UneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTe HaA ,XOoAAUHT LleHTbp" A/l M36ArBaT U He
JIONyCKaT peasieH WU MOTeHUaJleH KOHQJIMKT Ha UHTEPECH.

[Ipoueaypute 3a u36sArBaHe U pa3KpHBaHe Ha KOHQJIHUKTU Ha HUHTeEpecHu ca
perjiaMeHTUPaHU B yCTPOUCTBEHUTE aKTOBE Ha APY>KECTBOTO.



UneHoBeTe Ha CbBeTa HAa JUPEKTOPUTE He3a0ABHO PAa3KpPUBAT KOHGJIUKTU Ha
WHTEpPEeCH U OCUTYPSIBAT HA aKIMOHEPHTEe AOCTBI A0 UHPOpMALMs 3a CAEJKH MEXAY
JIPY>KeCTBOTO Y 4eHOBe Ha CbBeTa Ha AUPEKTOPUTE UJIM CBbP3aHU C HEro Jivia 4ypes
npejcTaBsiHe Ha AeKJapauusTa no 4. 1146 ot 3IIIK.

CbriiacHo pasmnopef6uTe Ha YcTaBa Ha Jpy>KeCTBOTO, 4ieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE Ca JJBKHU Ja OCBIIECTBSABAT QYHKUUUTE CH C IpWKaTa Ha A06pus
T'bProBel], 1a O'bAAT JOSJHU KbM J|py>KeCTBOTO U Jla AeUCTBAT B HAU-A006bP UHTEpPEC
Ha HETOBUTE aKLUOHEPH, BKJIKYUTEJHO:

1. ga U3MbJAHABAT 334b/PKEHUSATA CH C NPUCHIIOTO Ha MNpodecHoHaNUCTa
yMeHHe, CTapaHWe U OTTrOBOPHOCT U IO HAYMH, KOUTO OGOCHOBAHO CYMTAT, 4Ye € B
MHTEpec Ha BCUYKHU aKLIMOHepHU Ha J|pyKeCcTBOTO, KaTo MOJI3BaT caMO MHPoOpMalus, 3a
KOSITO 060CHOBAHO CUMTAT, Ye € IOCTOBEPHA, I'bJIHA U HABPEMEHHA;

2. [a mnpeAnodyuTaT UHTepeca Ha /lpy»KeCTBOTO U Ha UHBECTUTOPUTE BbB
Jlpy»KeCcTBOTO Ipe/J CBOSI COGCTBEH MHTEPEC U /1a He MOJI3BAT 3a 06J1aro/ieTe/JICTBaHe Ha
cebe CcM WM Ha JPYrd JuvIla 3a cMeTKa Ha [py>eCcTBOTO M aKIHoHepUTe GAKTH U
00CTOATENICTBA, KOWTO Ca y3HaJUM NpPU U3MbJIHEHHE Ha CIyKeOHUTe U
npodecCHoOHaTHUTE CU 33/ 'bJIXKEHHUS;

3. Ja u36srBaT MpPEKU WJM KOCBEHU KOHQJIUKTU MEXAYy CBOS HHTEpec U
MHTepeca Ha /Ipy»KeCcTBOTO, a aKO TaKMBa KOHQJIWKTU Bb3HUKHAT - Ja M pa3KpuBaT
CBOEBPEMEHHO U II'bJIHO M Jla He ydYyacTBaT, KaKTO M He OKa3BaT BJIMHUE BbPXY
OCTaHaJIMTe YJIEHOBE Ha CbBeTa, IPU B3eMaHeTO Ha pPelleHud B Te3U CJly4au;

4. 1a He pa3mnpocTpaHsBaT MHbOpPMAlMs 33 PA3WCKBAHUATA U pellleHUsITa Ha
3aceZilaHusATa Ha CbBeTa Ha IUPEKTOPUTE, KAKTO U JApyra Henyb6JaudHa HHopMalys 3a
Jlpy»KeCcTBOTO, BK/JIIOUUTEJNHO U CJeJ, KaTo MpecTaHaT Ja 6'bJaT 4ieHoBe Ha CbBeTa Ha
JIUPEKTOPUTE, 10 MYyOGJUYHOTO OIOBECTSIBAaHE HAa CHOTBETHUTE OOCTOSTEJCTBA OT
[ pyXecTBOTO.

5. la npeJloCcTaBAT U ONMOBeCTSABAaT MHPOpPMal U Ha aKI[MOHEPU U UHBECTUTOPU
CBhIJIACHO U3WUCKBAHUATA HAa HOPMAaTUBHUTE U BbTPELIHUTE aKTOBe Ha /[pyKeCcTBOTO.

KopnopaTUBHOTO pPBKOBOACTBO KOHTPOJIMPA CKJIKYBAaHETO Ha CbIECTBEHU
CIeJIKU MOCPEeJICTBOM IJIaCyBaHETO U 0JJ0OPEeHUEeTO Ha TAaKKUBA CAEJKH.

KoMmuretn

B apyxectBoTo GyHKLHUOHMpPA OJUTEH KOMHUTET. B CbOTBeTCTBUE C
M3MCKBaHUATA Ha [eWCTBAL0TO 3aKOHOJATEJICTBO U Bb3 OCHOBA Ha OIpe/ieJIeHUTe OT
Hero kpuTepud, CbBeTHT Ha JAUPEKTOpPUTE MpejJjara Ha OOIIOTO CbOpaHHe Ha
aKIMOHEPUTE Ha JPY>KECTBOTO U360pa HA OJUTEH KOMUTET B CbCTaB, KOWTO OTroBaps
Ha 3aKOHOBUTE U3MCKBAaHUA U KOHKPETHHUTE HYK/IU Ha [IPY>KeCTBOTO.

OZUTHUAT KOMUTET Ce Chb3/laBa B'b3 OCHOBA Ha MUCMEHO OIpe/iesieHa CTPYKTYPa,
06XBaT OT 33/a4M, HAaYWH Ha QYHKIMOHUpPAHE W MPOLEAYyPH 32 OTUYUTAHE, OMHCAHU
nozApo6Ho B CTaTyTa Ha OAUTHUS KOMUTET, KOMUTO ce npueMa oT 0610TO cb6paHue Ha
aKIMOHEPUTE.

2. T'saBa BTOpa - OAUT M BbTPELIEeH KOHTPOJI

CbBeThT Ha AUPEKTOPUTE € MNOAINOMaraH oOT OJAUTEeH KOMUTeT. OAUTHUAT
koMuTeT Ha ,XoaauHr LlenTbp“ A/l M3mb/HABA C/IeAHUTE PYHKLIUU:

1. Ha6uofgaBa mponecuTe M0 ¢GUHAHCOBO OTYHWTaHe B MNpeANpPUATHETO,
M3B'BPLIBALLO JIEMHOCT OT O6LIECTBEH UHTEPEC;

2. HabmogaBa e(PeKTUBHOCTTA Ha CHUCTEMUTe 3a BbTpPelleH KOHTPOJ B
npeJnpUsITUETO;



3. Hab/0ZaBa epeKTUBHOCTTA HAa CUCTEMUTe 3a ylpaBJieHUe Ha PUCKOBETE B
npeANnpUATUETO;

4. HabJoaBa He3aBUCUMHUSA GUHAHCOB OJUT B IIpeIIPUATHETO;

5. U3BBpIIBA NperJjeJ Ha HE3aBUCMMOCTTAa Ha pPerucTpUpaHuUs OAUTOp Ha
NpeANpUATHETO B CbOTBETCTBUE C M3WCKBAaHUsATA HA 3aKoHa M ETHYHUA Kojekc Ha
npodecUOHaJIHUTE CYETOBOJAUTE/M, BK/IOYMUTEJHO HabJ/0JaBa NpeJoCTaBsAHETO Ha
JIOI'bJIHUTEJIHU YCIYTH OT PErUCTPUPAHUA OJUTOP HA OAUTHPAHOTO NpeJIpUATHE.

OfWTHUAT KOMMUTET NHMCMeHO MoTuBupa npey O6woTto cbbpaHuUe
npeJJio)KeHUeTO CHM 3a M3060p Ha OAUTOp, KaTo ce DPBKOBOJAT OT YCTAaHOBEHUTE
M3MCKBaHUA 3a NpodecuoHasusbM. [lo OoTHolleHMe Ha mpenopbkaTa 3a M360p Ha
BBHILEH OJUTOP, OAUTHUAT KOMUTET Ha JAPYKECTBOTO Ce € PbKOBOJAMJ OT Clla3BaHe Ha
pOTanMOHHMA NpUHLUI. CbBeTHT Ha [JUPEKTOPUTE OCUTypsBa CHa3BaHETO Ha
INPHUJIO)KUMOTO NPABO M0 OTHOILIEHWe HAa He3aBUCUMUSA GUHAHCOB OZIUT.

OAMTHUAT KOMUTET OCUTYPSABA HAZA30p Ha JeMHOCTUTE U CJIeJH 3a LAJIOCTHUTE
B3aMMOOTHOIIEHHUA C BBbHUIHUA OAUTOP, BK/JIYUTEJHO €CTeCTBOTO HA HECBbP3aHU C
OJIUTa yCJIYTH, IpeJJOCTaBAHU OT OJAUTOpPA Ha APYKECTBOTO.

B npyxecTBOTO e u3rpaZieHa U GYHKIMOHMPA CUCTEMA 3a BbTpPelleH KOHTPOJI,
KOATO BKJ/IIOYUTENHO Ja HJAeHTUPULMpA PHUCKOBETe, ChI'bTCTBALM JeHHOCTTA Ha
JIpy>KeCTBOTO M Jla NOAINOMara TAXHOTO edeKTHBHO ymnpaBjieHue. Ts rapaHtupa u
ebeKTUBHOTO (QYHKLHMOHMpaHe Ha CHUCTEMUTe 3a OTYETHOCT M pasKpUBaHe Ha
uHpopManusa. OnvucaHre Ha OCHOBHUTE XapaKTEPUCTUKHU Ha CUCTEMUTE 3a BbTpelleH
KOHTPOJI U yIIpaBJIeHUe Ha PUCKA e IPeCTaBeHo B T. 4 OT HACTOALIATA JeK/Iapalus 3a
KOpPIOPAaTUBHO yIpaBJIeHHE.

3. I'z1aBa TpeTa - 3alUTa NIpaBaTa Ha aKLUOHEpUTe

KopnopaTtuBHoTo pbKoBOoACTBO Ha , XoaguHr llentsp“ A/l rapaHTupa
pPaBHONOCTAaBEHOTO TPeTUPaHe HAa BCUYKHU aKIJMOHEPH HAa KOMIIaHUATA.

[lokaHaTa 3a 06U0TO CbOpaHHWe Ha akuuoHepuTe Ha ,XoaauHr LleHTbp“ A/]
ChAbpKa U3UCKyeMaTa cbryacHo TbproBckus 3akoH U 3IMIK nHpopMmalus, KakTo U
JIO'bJIHUTE/IHA MHpOpMaLUs OTHOCHO yIHpaKHsBaHe IMpaBOTO HAa TIJac U
Bb3MO>KHOCTTA /1a O'bJAT J00aBSIHU HOBU TOYKHU B JHEBHUSA peJ M0 pesa Ha 4il. 223a OT
T3.

CbBeTHT Ha JAUPEKTOPUTE HA JPYKECTBOTO OCUTypsiBa UHPOPMHUPAHOCT Ha
BCUYKMU aKIIMOHEPU OTHOCHO TEXHUTEe IpaBa ype3 MyOJMKyBaHaTa Ha eJIeKTpPOHHATa
CTpaHHLla Ha JApPY>XecTBOTO HMHGOpMalMs, ONOBECTEHUS YCTaB Ha JPYKECTBOTO U
MOKaHaTa 3a BCIKO KOHKPETHO 0011[0 CbOpaHUe Ha aKI[UOHEPUTe.

0610 chOpaHUe HA AaKILTMOHEepHUTe

Bcryky akLiMOHEpH Ha APYKeCcTBOTO ca UHGOPMUPAHHU 3a IpaBUJIaTa, CbrJIaCHO
KOUTO Ce CBHMKBAT U NMPOBEXJAT OOIIUTEe CbOpPaHUs Ha aKLHUOHEpUTe, BKJIIOUUTESTHO
npouefypyuTe 3a IJacyBaHe 4pe3 YcTaBa Ha JpyKeCTBOTO M IIOKaHaTa 3a BCAKO
KOHKPETHO 0061110 CbOpaHKe Ha aKL|MOHEPUTE.

CbBeTbT Ha AupeKkTopuTe Ha ,XoaauHr LlenTbp” A/l npegocTaBs gocTaTbuHA U
HaBpeMeHHa WHGQOpMalus OTHOCHO JaTaTa M MACTOTO Ha NpOBeXJaHe Ha OOLI0TO
cbbpaHHUe, KaKTO Y II'bJIHA UHPOPMaIL M OTHOCHO BBIIPOCUTE, KOUTO Liie ce pa3rJjexjaaT
Y pellaBaT Ha CbOpaHUETO.

[lokaHaTa U MaTepHaMTe 3a 0OIIOTO CbOpPaHUe Ha aKLMOHepUTe Ha ,XOJAUHT
HenTbp“ A/l ce onoBecTsBa Upes3 clieljuaJU3MpaHus cauT 3a GuHaHCOBa HHpopMaLus -
http://www.infostock.bg no o6mecrBeHocTTa, KoMucusata 3a ¢uHaHCOB HaA30p U




peryJjiMpaHus nasap Ha LleHHM KHWka. CiieJy npeJcTaBsiHe HAa IOKaHATa U MaTepUanTe
3a 06UOTO CbOpaHMe Ha aKLMOHEpHUTe CbIIUTe ca AOCT'BIIHM M Ha eJIeKTPOHHAaTa
CTpaHMUIIA Ha JIPYKECTBOTO.

BuzpHO OT mpoTOKOJHTe OT O6LMTe ChbOpaHUs Ha JApyKecTBOTO CbBETHT Ha
JUPEKTOpUTE U Uu30OpaHUs MpeJcefaTes] Ha OOLOTO CbOpaHHWE HA aKIMOHEPUTE
OCHTYpsIBaT MPaBOTO Ha BCUYKU aKIIMOHEPHU Ja M3pa3sBaT MHEHUETO CH, KaKTO U Ja
3aZjaBaT BBIIPOCU 10 BpeMe Ha 0611[0TO CbOpaHHue.

AKIMOHepHUTe C IPaBo Ha IJIaC UMaT Bb3MOKHOCT /la yIpPaXKHSBAT MPaBOTO CHU Ha
rjac B O610TO cbOpaHMe Ha APYXKEeCTBOTO JIMYHO WJIM 4Ype3 NpeACcTaBUTeNH U 4pe3
KOpeCIOH/|eHII .

KaTo yacT oT MaTepuaiuTe 3a 0610TO cbO6paHue Ha aKuHoHepUTe CbBETHT Ha
JMPEeKTOpUTe IMpejcTaBs obpasel, Ha M'bJHOMOIIHO, [IpaBusia 3a rjacyBaHe upe3
II'bJIHOMOLIHUK.

CpryiacHo YcTaBa Ha ApY»KeCTBOTO He e JJOIyCTUMO yIpaXKHsABaHeTO Ha NPaBOTO
Ha IJlaCc MO eJleKTpOoHeH I'bT. T0o3M crnoco6 3a ynpakHsABaHe NPaBOTO Ha Iyac 6u
OCK'BIIUJI H3KJIYUTEJHO MHOrO Ipolieca Ha CBUKBaHe M NpoBexJaHe Ha 06110
cbOpaHMe U NpejBUJ, MaJKHUA GpOM aKLIMOHEpPH, KOUTO B3UMAT y4yacTHe eXeroJjHO B
paboTaTa Ha 3ace/laHMEeTO € UKOHOMUYEeCKU HEOOG0CHOBAHO HETOBOTO U3I0JI3BaHE.

CBBeThT Ha AUPEKTOPUTE OCHIIECTBSIBA ePEeKTUBEH KOHTPOJ, KaTO Ch3/aBaT
HeoO6XoJUMaTa OpraHM3alMs 3a T[JIaCyBaHETO Ha YI'bJIHOMOLIEHUTe JIMIA B
CbOTBETCTBUE C UHCTPYKLUHUTE HA aKLIUOHEPHUTE U 10 pa3pellieHUTe OT 3aKOHA HAYMHHU.
MaHjaTHa KOMMCHUSl perucTpupa aklLMOHepHUTe 3a BCAKO KOHKPETHO 3aceflaHHe Ha
0o61o0TO CbOpaHMe Ha akKLUOHepUTe. PBKOBOACTBOTO Ha O00LOTO CbOpaHUe
(Ilpeacenaten u CekpeTap) cjieAu CTPUKTHO 32 3aKOHOCHOOPA3HOTO MPOBEX/JAaHE Ha
O6uoTO0 CbOpaHMe, BKAIOYUTENHO M 3a HaYyMHA Ha IJlacyBaHe Ha YII'bJHOMOILEHUTE
avua. [Ipy KoHcTaTUpaHe Ha pas/iMKU BbB BOJIATA HA YI'bJHOMOLIMTENS U BOTa Ha
YI'bJIHOMOLIEHOTO JIMIe TOBA 0OCTOSITEJICTBO Ce BIKCBA B MPOTOKOJIA U CbOTBETHO C€
3a4MTa BOJIATA HA YII'bJIHOMOIIUTEIA.

CpBeThT Ha JAUPEKTOPUTE € H3rOTBUJI W NpHesJ HAbop OT JOKYMEHTH 3a
OpraHM3MpaHeTO U NPOBEX/AAHETO HA PeJJOBHU U U3BBbHPEJHHU 3acefaHus Ha O610TO
cbOpaHHe Ha aKLMOHepUTe Ha JPYyKeCTBOTO, KOUTO TrapaHTHUpPAT PaBHOIOCTABEHO
TpeTUpaHe Ha BCUYKH aKIMOHEPU U MPABOTO HA BCEKU OT aKIMOHEpPUTE Ja U3pasu
MHEHMETO CH 10 TOYKHUTE OT AHeBHUA peJ Ha O61110TO cCbOpaHHUe.

CBBeThT Ha JUPEKTOPUTE OPTAaHU3UPA NMPOLEAYPUTE U PeJia 3a MPOBEXKJaHe Ha
O6uoTo chOpaHue Ha aKLMOHEpUTe MO HAa4YWH, KOMTO He 3aTpyAHsBAa WM OCKbISABA
HEHY>KHO IJIaCyBaHeTO.

CbBeThT Ha JAUPEKTOPUTE HacbhbpyaBa y4acTHETO Ha aKLUOHEPU B OOILOTO
cbOpaHMe Ha aKIMOHepUTe, HO He € OCUTYpPUJ BBb3MOXHOCT 3a JUCTAaHLMOHHO
NPUCBCTBUE Ype3 TeXHUYECKU cCpeJcTBa (BKJ. HMHTEpPHET), MOopajyd HMKOHOMHUYECKA
He0oOOCHOBAHOCT Ha MO/[06€eH cocob 3a yyacTue B 00110TO CbOpaHHUe.

UneHoBeTe Ha CbBeTa Ha AUPEKTOpPHUTEe NMPUCHCTBAT HA O6OLIMTe CbOpaHUA Ha
aKILMOHEPUTE Ha JPYKECTBOTO.

Marepuaiu Ha OGIIOTO ChOpaHKe Ha aKIIUOHEPUTE

TekcToBeTe B NmUCMeHUTe MaTepHasd, CBbpP3aHU C JHEBHUs peJi Ha 0OIIOTO
cbOpaHUe ca KOHKPETHH U SICHU U He BbBEX/JAT B 3a0/yXKeHUE aKIjMoHepUuTe. Bcuuku
npeJJIoKeHUsT OTHOCHO OCHOBHM KOPIOPATUBHU CBHOUTHUS Ce€ MPEACTaBAT KaTo
OTAEeJHU TOYKU B JHeBHUA pel Ha OOWOTO cbbpaHWe, B T.4. NpeJJOKEHHETO 3a
pasnpefesisiHe Ha nevasiba.

Jlpy>keCTBOTO MOAAbpPKa Ha eJIeKTPOHHATa CU CTPaHHULaTa CllelluaJHa CeKLUs
OTHOCHO TIpaBaTa Ha aKUUOHEpUTe U ydyacTueTo UM B O6wOTO Cb6paHUe Ha



akyuoHepuTe. CbBeTHT Ha AUPEKTOPUTE CbAEWCTBA HAa aKLMOHEpPHUTeE, UMALY NPaBO
CBhIJIACHO eHCTBAlIOTO 3aKOHOATEJICTBO, /la BK/IKOYBAT AOM'bJHUTENHHU BBIPOCHU U [a
npejjiaraT pelleHHs] MO0 Bede BKJKYEHUM BBIOPOCHU B JHeBHUSA peJ Ha O6mo0To
cbOpaHMe, KaTO M3BBbPIIBAT BCUYKM HEOOXOJUMU NPaBHU U GaKTHUYECKH JeCTBUA 3a
OMOBECTsSBaHE Ha /06aBEHUTE J[AOMBbJHUTEJHO BBIPOCH B JHEBHUS peJ; Ha Bede
CBUKaHO 06110 ChOpaHuUe.

CBBeThT Ha AUMPEKTOPUTE TapaHTHpa NpPaBOTO Ha aKLUMOHepUTe Ja ObAAT
MHGOPMHUPAHU OTHOCHO B3eTUTe pelieHUs1 Ha O6110TO cChbOpaHue Ha aKLIUOHEPHUTE Ypes3
onoBecTsiBaHe Ha [IpoTokoJia OT 0610TO CbOpaHUe Ha aKLMOHepUTe 4Ype3 U36paHuTe
MeJMIHU areHLUH.

EaHaKBO TpEeTHUPAHE HA AKIIMOHEPH OT €AHUH KJIaC

CbriaacHo YcraBa Ha ,XoaguHr leHTbp A/l MU BBTpPEelIHUTE aAKTOBe Ha
JPY?>KeCTBOTO BCUYKH aKIMOHEPH OT e/JUH KJac ce TpeTUupaT eJHaKBO, KAKTO U BCUYKH
aKLIMU B paMKUTe Ha eIMH KJIaC 1aBaT e/JHAKBY MIpaBa Ha aKLIMOHEPUTE OT ChIIUS Kjac.

CpBeTbT Ha [JUPEKTOpPUTE TrapaHTHpa MpefoCTaBAHETO Ha JOCTaTbYHO
MHbOpMalLMs Ha UHBECTUTOPUTE OTHOCHO NMpaBaTa, KOMTO JaBaT BCHYKU AKIUU OT
BCEKM KJIaC MpeAu NpUJ0OHMBAaHETO UM 4pe3 MNyOJUKyBaHaTa WHPoOpManus Ha
eJIeKTPOHHATa CTpaHULA Ha [PY»KeCTBOTO, KAKTO U Ype3 NPOBeXJaHe Ha PasTOBOPU U
IepCOHAJIHU CPelly C PbKOBOACTBOTO H/WJIM AUPEKTOPA 32 BP'b3KU C UHBECTUTOPUTE.

KoHcynaTanuu Mexay akiiMoHepuTe OTHOCHO OCHOBHM aKIlMOHEPHM NpaBa

CbBeTbT Ha JAupektopure Ha ,XoaauHr Lentsp“ A/l He mnpensATcTBa
aKLIMOHEpUTe, BKJWYUTEJIHO HWHCTUTYLMOHAJHUTE TAaKWBA, Ja Ce KOHCYJTHUpAT
MIOMEX/Y CH 10 BBIIPOCH, KOUTO Ce OTHACAT [0 TeXHUTE OCHOBHU aKLMOHEPHHU IIpaBa,
110 HA4MH, KOWTO He JI0MlyCKa U3BbpLIBaHe Ha 3JI0yIOTPeOU.

Caesik Ha dKIIHOHEPH C KOHTPOJIHM NIpaBad U CAECJIKH Ha 3110yrl0Tpe6a

CbpBeTbT Ha JupektopuTe Ha ,XoaauHr LenTsp” A/l He Jomycka
OCBLIECTBSBAHETO HA CJleJIKA C aKIIMOHEPU C KOHTPOJIHU MpaBa, KOUTO HapyllaBaT
npaBaTa U/WUJIM 3aKOHHHUTE UHTEpPeCHu Ha OCTAaHAJIUTe aKLUOHEPHU, BKJIKYUTENHO NMPHU
yCJIOBHUSATA Ha JloroBapsiHe caM CbC cebe cd. [Ipy M3BBPIIBAHETO TO3U BUJ, CAEJKU €
HeobX0MMO U3PUYHO pellieHUe Ha CbBeTa Ha AUPEKTOPUTE, KATO 3aUHTEPECYBAHUTE
JMLa Cce WU3KJKYBAT OT TIJacyBaHeTo. l[lpy HWHAMKAaUUMM 3a M[peMHHaBaHe Ha
3aKOHOyCTaHOBeHUTe Mparose no 4i. 114, an. 1 ot 3K CeBeThT Ha JUpPEKTOPUTE
M3rOTBSI MOTUBHUPAH JOKJaJ, U WHULMHUPA CBUKBAHETO U MPOBEXJAHETO Ha 06110
cbOpaHHe Ha aKIIMOHEPUTE, HAa KOETO /ia 6'bJlaT MOAJI0KEeHHU Ha IJlacyBaHe CAeJKUTE.

4. TsaBa 4yeTBBbPTA - PaskpuBaHe Ha nuHpopmanusa

CBBeThT Ha JUPEKTOPUTE € IpHeJ NMOJHUTUKATA 38 pa3KpuBaHe Ha HHPoOpMaL U
B CbOTBETCTBHE CbC 3aKOHOBUTE H3UCKBAHUSI U YCTPOUCTBEHUTE aKTOBE Ha
ZPY>KeCTBOTO. B cbOTBeTCTBME C IpHeTaTa MOJUTHKA KOPIIOPATUBHOTO PbKOBO/ACTBO €
Ch3/,aJI0 U NOALbpIKa CUCTEMA 3a pa3KpHUBaHe Ha HHPopMaLus.

CucremMaTa 3a pa3kpuBaHe Ha MHQoOpMalMs rapaHTHpa PaBHOMOCTABEHOCT Ha
aZjpecaTuTe Ha MHbopMaLuaTa (aKLMOHEpPH, 3aMHTepeCOBaHHU JIMLa, NHBECTULMOHHA
0OILIHOCT) U He TI03B0JISIBA 3JI0YNIOTPeOU C BbTPelLIHa UHPOpMALUS.



BbTpeuiHaTa nHpopmMalus ce OOBECTSIBA B 3aKOHOYCTaHOBEHUTe popMHU, pef, U
CPOKOBe upe3 U36paHuTe MeJUWHU areH UM Ao obuectBeHocTTa, KOH U perynupanus
nasap Ha LeHHU KHka. MHbopmanysa B HeKOpUTrupaH BUJ U B CbluUsg 00eM ce
ny6JuKyBa M Ha eJeKTpOHHATa CTpaHULA Ha JpyKecTBoTo. [lo TO3M HayuH
U3II'bJIHUTENHOTO PBKOBOJACTBO Ha /JpYy:KECTBOTO TrapaHTHpa, Ye cuUCTeMaTa 3a
paskprBaHe Ha HWHoOpMalMs OCUTYpsiBa M'bJIHA, HaBPEMEHHA, BpHA U pa3bupaema
MHpopMals, KOSAITO JaBa Bb3MOXKHOCT 3a 0OEKTUBHU U MHPOPMUPAHU peLIeHUs U
OLI€HKH.

U3mb/HUTENHOTO PBKOBOACTBO U CbBeTa Ha [AUPEKTOPUTE CBOEBPEMEHHO
ONOBECTABAT CTPYKTypaTa Ha KanuTajJa Ha JPY>KeCTBOTO U CIOpa3yMeHHUs, KOUTO
BOJAT [0 YIpPaKHsIBaHE Ha KOHTPOJI ChIJIACHO HETOBUTE MpaBWJa 32 pa3KpHBaHe Ha
nHbopmanus. OnoBecTsBaHETO ce U3BbpILBaA Ype3 npeBuseHuTe B 3K u akToBeTe
[0 MPUJIaraHeTo My, KaKTO U IPUJI0KMMAaTa eBpoIelicKa peryJanusi.

CbBeTbT Ha [JAUPEKTOPUTE TrapaHTHpa Ype3 yNpaKHABaHUA KOHTPOJ IO
M3I'bJIHEHUE HaA NOJUTHUKATa 3a pa3KpHBaHe Ha HHPoOpMalus, 4Ye MpaBuIaTa M
NpoLeAypUTe, CbIJIAaCHO KOWTO Ce H3BBbpIIBAT NPUJ0OUBAHETO Ha KOPHNOpPATUBEH
KOHTPOJI U U3BBHPEJHHU CJIeJIKM KaTO CAMBaHUs Y MPoJAax6a Ha ChLECTBEHU YaCTHU OT
aKTHUBUTE Ca ICHO U CBOEBPEMEHHO ONIOBECTSIBAHU.

CbBeTHT HAa AUPEKTOPUTE YTBBPKJAaBa U KOHTPOJIMPA 3ae[HO C HE3aBUCUMMUS
OZVTOpP BBTPEIIHU NpaBuja 3a U3TOTBSAHE HA FOAUIIHUTE U MEXJAWUHHUTE OTYETU U
pesa 3a pa3KkpuBaHe Ha HHopMaLusl.

JpyecTBOTO NMOAAbpKa eJIeKTPOHHa cTpaHula - http://holding-centre.com/ c
YTBBPAEHO CbAbpKaHUe, 06XBAaT W NEPUOJAUYHOCT HA pasKpuBaHaTa upe3 Hes
uHbopmanus. CbAbpKAHUETO HA eJIeKTPOHHATa CTPaHUIA Ha JIPY»KEeCTBOTO MOKPHUBA
M3LAJI0 NpenopbKUTe Ha HannoHaHUA KoZleKC 3a KOpIOpaTUBHO yIIpaBJIEHHE.

Jpy>kecTBOTO MNEPUOAWYHO pa3KpuBa HUHPopManusg 3a KOPHOPATUBHOTO
yIhpaBJieHUeE.

CbBeTHT Ha AUpeKTopuTe Ha ,XoaauHT LleHTbp“ A/l cuuTa, Yye Cc JeMHOCTTa CU
npe3 2021r. e cBb3gan MNOpeANOCTaBKU 3a JOCTaThbYHA NpPO3PAavyHOCT BbHB
B3aMMOOTHOIIEHUSATA CHU C UHBECTUTOPUTE, GUHAHCOBHUTE MeJUU U aHAIM3aTOPU Ha
KaluTaJIOBUA Ma3ap.

[Ipe3 2021r. [py»KeCcTBOTO € OMOBECTsSBaJIO BCSIKA peryJupaHa MHdopmaius B
CpokoBeTe U 1o peaa, npegsugeH B 3IIILK v akToBeTe 1o puaraHeTo my.

I's1aBa nera - 3aMHTEepeCcOBaHU JIMLA

KoprnopaTHBHOTO PBKOBOJCTBO OCHTrypsiBa epeKTHUBHO B3aWMOJIEHCTBUE CbC
3aMHTepecoBaHHMTe Jula. KbM Ta3u KaTeropus ce 0OTHACAT ONpesie/IeHH IPYIU JIMLA, Ha
KOUTO J[ApPYKECTBOTO J[AUPEKTHO Bb3JEeHCTBA M KOUTO OT CBOS CTpaHa MoraT Ja
MOBJIMSSAT Ha IeHHOCTTA MY.

»XonauHr lenTsp“ A/l uaeHTUUIMpPA KaTo 3aMHTEPeCOBAaHH JIMLA C OTHOIEHUe
K'bM HeroBaTa JIeMHOCT BCUYKH JIUIIA, KOUTO He ca aKL[MOHEPU U KOUTO MMAT UHTEPEC
OT UNKOHOMHUYECKOTO pa3BUTHE U yCIleX Ha [IPY>KeCTBOTO:

e pPaGOTHUIU U CIYKUTEJIH,

e KJIMEHTH,

e  JIOCTAaBYMIM U APYTH KOHTPAreHTH,

e 0aHKHU - KpeAuTOpHU

e  COOCTBEHHIIM Ha OOJIMTallUU U

e  0OOIIECTBEHOCTTA, KaTo IfJIO.

B cBosAiTa NOJUTHKA CHOPSIMO 3auHTepecoBaHWUTe JiHLa, Jpy>ecTBOTO ce

Cb0oOpa3siBa CbC 3aKOHOBUTE U3UCKBAHUSA U MPUHLMIIUTE HA MPO3PAYHOCT, OTYETHOCT U



6u3Hec eTHKa. Ha 3auHTepecoBaHKTe JMLa ce TpeoCcTaBs HeobxouMaTa HHopMalvs
3a JleMHOCTTa Ha JPYXKeCTBOTO, aKTyaJHU JaHHU 3a (QUHAHCOBOTO ChCTOSIHUE U
BCUYKO, KOETO OH CIOMOTHAJI0O 3a MNpaBUJIHATA WM OpPUEHTAlMs U B3eMaHe Ha
MHPOPMUPAHO U 060CHOBAHO pelIeHHeE.

B cBosiTa mosiMTHKA COpPSAMO 3aUHTepecoBaHuUTe auna ,Xoaguur lentop” A/l ce
cboOpa3siBa CbC 3aKOHOBHMTE HW3UCKBAHWSA, Bb3 OCHOBA Ha MPUHIUIUTE Ha
NPO3PaYyHOCT, OTYETHOCT U OGU3HEC eTHKa.

4.0ﬂﬂcaHHelﬁlOCHOBHHTexaQaKTepHCTHKHlﬁlCHCTEMHTEERIB%TQGHKH{KOHTQOH
U _VIIPABJEHUE HA PUCKA HA EMHUTEHTA BHB BPH3KA C Ipoleca HaA QHHHHCOBO

OTYUTAHE

[Ipy omucaHue Ha OCHOBHUTE XapaKTEPUCTUKHM HA CUCTEMHUTE 3a BBbTPELIEH
KOHTPOJI U yIpaBJieHUe Ha pUCKa cjejBa Ja ce uMa npenasuj, ye Huto 3IIILK, Huto
HanyoHanHUs KOJEKC 3a KOpPHNOpPAaTHUBHO YyIpaBjieHUe JAedUHUPAT BBTPEIIHO-
KOHTPOJIHA paMKa, KOSITO MyOJMYHUTeE Jipy»KecTBa B bbarapus ga caeasat. ETo 3amio
3a LleJIMTe Ha U3II'bJIHEHUETO Ha 33/b/DKEHUATA Ha ApyKecTBOTO 1o 4. 100H, an. 8, T. 4
ot 3IIK mnpu onucaHueTO Ha OCHOBHUTE XapaKTepUCTUKa Ha CHUCTEMHUTe ca
M0JI3BaHU paMKUTe Ha Mex/lyHapo/JieH OAUTOPCKHU cTaHAapT 315.

06110 onKMcaHMe HAa CHCTEeMaTa 3a BbTPelleH KOHTPOJI U yIpaBJieHHe HAa PUCKa

B ,Xoaauur LeHTbp“ A/l PyHKIHOHHpA CHCTeMa 3a BbTpelleH KOHTPOJ H
yIlpaBJeHHEe Ha PUCKA, KOSITO rapaHTUpa epeKTUBHOTO QYHKIIMOHMPAHE HA CUCTEMUTE
3a OTYETHOCT U pa3kprBaHe Ha UHPopManus. CucTreMaTa e U3rpajieHa U pyHKIIMOHUPaA
U C orJyieJ| uJleHTUQUIMpaHe Ha pUCKOBETE, ChbI'bTCTBALU JEeHHOCTTA Ha APY>KECTBOTO
U MOoJiIOMaraHe TSIXHOTO epeKTUBHO ymnpaBJieHHe. CbBETHT HA JAUPEKTOPUTE HOCU
OCHOBHAaTa OTTOBOPHOCT M poOJil MO OTHOIIEHHE Ha U3rpakJaHe Ha cucTeMaTa 3a
BbTpEIlEeH KOHTPOJI U ymnpaBJjieHHe Ha pucka. Toll U3mbJHSABA KaKTO ynpaBJisiBalla U
HacoyBalla QyHKIMS, TaKa U TEKYL, MOHUTOPUHT.

TekylMAT MOHUTOPUHI OT KOPIOPAaTUBHOTO PBKOBOACTBO Ce€ CBbCTOU B
OlleHsIBaHe JlaJIM CUCTeMaTa e MOJAXO/slla BCe Olie 3a APYKeCTBOTO B yCJOBUATA Ha
IpOMeHeHa CpeZa, JAaJiu JeWCTBa KaKTO Ce O4YaKBa U JaJu Ce aJalTHhpa NepUoSHUYHO
K'bM IpOMeHeHUTe ycaoBUs. OleHsIBaHeTO HAa U30paHU 006J1aCTH, U3BBPILIBAHO B TO3HU
KOHTEKCT KaTO OTTOBOPHOCT Ha BUCLIUS MEHUKMBHT Ce CboOpa3siBa C IPUOPUTETUTE
Ha KoMmnaHudATa. OLeHfIBAaHETO CBbILO0 € Cbpa3sMepHO C XapaKTepUCTUKUTEe Ha
KOMIIaHUSATA U BJUSHUETO Ha UIEHTUDULIUPAHUTE PUCKOBE.

CBbBeTHT Ha JUPEKTOPUTE JOKJIA/JBAa HA OJAUTHHUSA KOMUTET OTHOCHO OCHOBHUTE
XapaKTEPUCTUKM U  OCOOEHOCTH HA CUCTEMAaTa U OTHOCHO KJIIOYOBU BBIPOCH,
BKJIFOYUTEJHO OTHOCHO YCTAHOBEHUTE OCHOBHW WHIMJAEHTU U CbOTBETHO MPUETUTE
WJIU IPUJIOKEHU KOPEKTUBHMU 1€ CTBUS.

KoHTpoJiHa cpeaa

KonTposiHaTa cpesia BK/I0YBa PYHKLMUTE 3a 06110 yIpaBJIeHUE U PBKOBOJHUTE
TaKUBa, KAKTO U OTHOIeHHeTO, UHPOPMHUPAHOCTTA U [eCTBUATA HAa KOPIIOPAaTUBHOTO
PBKOBOJICTBO, OTTOBOPHO 3a  yHpaBJEHUETO B IIMUPOK CMHUCBJI W OTTFOBOPHOTO

ylpaBJieHHe 110 OTHOLIEeHUEe Ha BbTPEILIHUSA KOHTPO.I.

IIponec 3a oneHKa Ha puMCKoBeTe Ha /Ipy>KecTBOTO



[IponechT Ha OLleHKAa Ha pPUCKa OT CTpaHa Ha KOPIOPAaTUBHOTO PBKOBOJCTBO
npe/cTaBJ/isiBa 6a3aTa 3a HA4YMHA, 10 KOWTO CbBETHT HA AUPEKTOPUTE Ha JPY>KECTBOTO
onpe/iesisl pUCKOBETE, KOUTO CJle/iBa [ja 6'biaT yIIpaBJsiBaHU.

CBBeTHT Ha AUPEKTOPUTE Ha JPYKECTBOTO UJeHTUUIMpaA CleJHUTE BUJOBE
pUCK, OTHOCUMHM KbM /JIpy’>KeCTBOTO U HeroBaTa AeWHOCT: 06LU (CUCTeMaTHUYHH) U
cnenMpryiHU (HECUCTEMAaTUYHHU) PUCKOBE.

CucTeMaTUYHUTE PUCKOBE Ca CBBbP3aHU C MAaKpOCpeAaTa, B KOATO APYKeCTBOTO
GYHKIMOHMPA, TOpaZi KOETO B IOBEYETO C/Ay4Yau ChIIUTE He NOJJIeXaT Ha yIIpaBJeHue
OT CTpaHa Ha PbKOBOJHHUA €KHUIL

HecucremMaTH4HU pUCKOBe ca IPAAKO OTHOCHMU K'bM JIeHHOCTTA Ha JlpyKecTBOTO
M 3aBUCAT NpPeJUMHO OT KOPINOPAaTUBHOTO PBKOBOZCTBO. 3a TAXHOTO MUHUMHU3UPAHE
ce pa3yuTa Ha NoBUIIaBaHe ePpeKTUBHOCTTA OT BbTPELIHO-PUPMEHOTO IJIaHUPAaHEe U
IpPOrHO3MpaHe, KOETO OCUTypsiBa BB3MOXKHOCTU 3a IpeojoJisiBaHe Ha €BEeHTYyaJlHU
HeraTHUBHU NOCJeJULM OT HACT'bIIUJIO PUCKOBO ChOUTHE.

O6wHMAT NJIaH Ha PbKOBOACTBOTO Ha /l[py»KecTBOTO 3a yNpaBJieHHe Ha PUCKa ce
doKycrpa BbpXy HeNlpeIBUAMMOCTTA Ha GUHAHCOBUTE Na3apy U ce CTPEMHU Jia CBeJie J10
MUHUMYM [OTEHLMAJHOTO OTPULLATESIHO Bb3JeHUCTBHe BbPXy (GUHAHCOBOTO
CbCTOAAHUE Ha /IpyeCcTBOTO.

Bceku OT puCKOBeTe, CBbpP3aHHU C J’bp)KaBaTa — MOJUTHUYECKH, UKOHOMUYECKH,
KpeAuTeH, UHQJIALMOHEH, BaJlyTeH — UMa CaMOCTOSTEJIHO 3HauYeHUe, HO O6LI0TO UM
pasrJjiexx/iaHe U B3aWMOJEWCTBUETO MexAy TAX GopMHUpaT LAJ0CTHA MpejAcTaBa 3a
OCHOBHMTE MKOHOMMYECKH [TI0Ka3aTeJIH, Ia3apHUTE YCJI0BUSA, KOHKyPEHTHUTE YCJIOBUS
B CTPAHATa, B KOATO CbOTBETHOTO APY>KECTBO OCBLIECTBABA CBOATA JEeUHOCT.
[lofgpo6HO onMcaHWe Ha PHUCKOBETe, XapaKTepPHU 3a JeWHOoCTTa Ha ,XoaAuHr lleHTBbp”
A/l e npeacTraBeHO B TOYKA 1.2 ommcaHne Ha OCHOBHUTE PHCKOBE, MPEJ] KOUTO JIPYKECTBOTO €
U3MPaBEHO OT FOAULIHUA A0KIa/ 3a JeHHOCTTA.

I/IH(l)OpMaI.II/IOHHa CHUCTEMAa U CBbP3dHUTE C HEA 6M3HeC nponecy, Colll€eCTBEHHU 3a
(l)l/lHaHCOBOTO OTYHUTAHEC U KOMYHHUKALUATA

MHdopManMoHHATa CUCTEMa, CblleCTBeHa 3a LeJuTe Ha QUHAHCOBOTO
OTYWTAHe, KOSTO BKJIIOYBA CYETOBOJHATA CHUCTEMa, Ce CbCTOM OT MPOIEeAypH H
JIOKYMeHTalusl, pa3paboTeHU U YCTAHOBEHHU C LieJI:

® UHHUIMUPaHe, OTpa3siBaHe, 06pabOTKa U OTYMTAHE Ha C/EJIKH U OoTlepaluu
Ha Jpy»KeCcTBOTO (KakKTO U CbOUTHUS M YCJOBUS) W NOAJbpKaHe Ha
OTYETHOCT 3a CBbP3aHUTE aKTUBH, IACUBU U COOCTBEH KaIUTAJ;

e paspeliaBaHe Ha MNpoO6JieMH C HempaBUJIHA 0OpabOTKa Ha CAEJNKU U
omepanyy, KaTo Halmpumep, aBTOMaTU3UpaHU (aiioBe 32 HEyTOYHEHU
NO3MLMKM Ha HWHPOpMalMs WU NpPOLEAYPH, CAelBaHM 32 CBOEBPEMEHHO
KOpUTMpaHe Ha 33/bp>KaHUTe HEyTOYHEHU O3ULUY;

e 00paboTKa U OTYUTAHE HA CJAyyau Ha 3a00MKaJIsiHE Ha CUCTEMUTE HJIU
npeo/ioJisiBaHe HAa KOHTPOJIUTE;

e [pexBbpJssiHe Ha HHbOpMaLUSATA OT CUCTEMUTe 3a 00OpaboTKa Ha
CAEeJIKHTE Y OllepaluyuTe B IJlaBHATa KHUTA;

e oOxBallaHe Ha UHPoOpMaLUs, ChlleCTBeHa 32 PUHAHCOBOTO OTYHUTAHE Ha
CbOUTHSA U YCJIOBUS, PA3JIMYHU OT CAEJKU U ONepalydy, KaTo Halpumep
aMOpTHU3alMs HAa MaTepUaJIHU U HeMaTepUaJHU aKTHBU U MPOMEHU B
cbOHpaeMOCTTa Ha B3€eMaHUSATA;

e U rapaHTupaHe, 4Ye HM3UCKBaHaTa 3a ONOBECTSIBAHE OT MPUJIOKHMMaTa
061112 pamMKa 3a GMHAHCOBO OTYUTaHe HHOpMalus e ChOpaHa, OTpa3eHa,
06paboTeHa, 06006111eHa U, Ye TS e NOAX0SI0 OTYeTeHa BbB GUHAHCOBUS
OTYeT.



KoMyHHKanusATa oT cTpaHa Ha Jpy»KeCTBOTO Ha POJINTE U OTTOBOPHOCTHUTE BbB
$HMHAHCOBOTO OTYWTAaHe M Ha BaXXHU BBIPOCH, CBBbpP3aHM C Hes, BKJIIOYBA
OCHUTypsiIBAHETO Ha pas3bupaHe 32 UHJUBU/AYAJTHUTE POJIM U OTTOBOPHOCTH, CBbP3aHU C
BbTPEIIHUSI KOHTPOJ BBbpXy Hed. T BK/IKOYBA TakMBa BBIPOCH KaTO HaNpHUMep
CTENEeHTa, B KOSITO CYETOBOJAHHUS €KUN pa3bupa Mo KaKbB HAYUH JEWHOCTUTE MYy B
MHbOpMallMOHHATa CUCTeEMa 3a (pUHAHCOBO OTYMTaAHe, ca CBbpP3aHU C paboTaTta Ha
JPpYyru JuLa M cpejcTBaTa 3a JOKJaJBaHe Ha U3KJIIOYEHUs KbM KOPNOPATUBHOTO
PBKOBO/ICTBO.

KoMyHHKanusATa ce oCbhllecTBsiBa Bb3 OCHOBAa Ha pa3paboTeHU CbBMECTHO C
perucTpupaHuss OAUTOp NpaBuJja 3a GUHAHCOBO oT4yuTaHe. OTKPUTHUTE KaHa/IU 3a
KOMyHHKalLlUsl MoMaraT 3a rapaHTHpaHe, 4e U3KJIIUYeHHUsTa ce JOKJaABaT U 3a TAX Ce
npejnpyeMar AelCcTBHUS.

TEKYIJ.IO HaGJIlOAEHPle Ha KOHTPOJIUTE

TekyuoTo HabJl0leHe Ha KOHTPOJIMTE e NMPOoLeC Ha OlleHKa Ha epeKTUBHOCTTA
Ha pe3yJaTaTuTe OT (QYHKUHUOHUPAHETO HAa BBTPEIIHHUS KOHTPOJ BBB BpeMmeTo. To
BKJIIOYBA CBOEBpPEMEHHA OlleHKa Ha eQpeKTUBHOCTTA HA KOHTPOJIUTE U NpeJAnpUeMaHe
Ha HeoOXOAMMHUTE O03[paBUTeNHU JelcTBUA. KoprnopaTMBHOTO pPBKOBOJCTBO
M3BBbPLIBA TEKYIO HAOGJIOJEHHE HAa KOHTPOJIUTE 4pe3 TEeKYILIU JeHHOCTH, OTAEeJHU
OLleHKM WJM KOMOWHauMsA OT JABeTe. TeKylUTe JeMHOCTH IO HabGJIIOJEHHE 4eCcTOo ca
BrpajleHd B HOpPMaJIHUTe NOBTapsIU Ce AeWHOCTU Ha JAPYKeCcTBOTO M BKJKOYBAT
peryJisipHU yIpaBJeHCKU U HaJI30PHU JeHHOCTH.

5. Hudopmanuga no wiedH 10, maparpad 1, 6vkBH "B T e 3" u "nu" or

[AupekTuBa 2004/25/EO Ha EBponeiicKusa nmapjaMeHT ¥ Ha CbBeTa oT 21 anpua
2004 r. oTHOCHO NpeAJI0KEHUATA 3a NOIJIbLIAHE

5.1. Unpopmanusa no wieH 10, naparpa¢ 1, 6yksa "B" ot Aupektuna 2004 /25/EO
Ha EBponeiickuss napsjamMeHT U Ha CbBera oT 21 anmpua 2004 r. OTHOCHO
npeaJioKeHUATa 3a NOrIbLaHe

3HaYMMHU NpeKH WM KOCBEHHM AKIMOHEPHU y4acTHs (BK/IIOYUTESTHO KOCBEHM
AKIMOHEPHHU y4acTHUA Ype3 NUPAMH/JATHU CTPYKTYPHU U KPbCTOCAHU aKIIMOHEPHH
y4acTusi) 10 CMUChJIAa HA WwieH 85 ot JupektuBa 2001/34/EO

KbMm 31.12.2022r. akiMOHEPUTE, MPUTEXKABALMA 5 HA CTO WJIU NOBeYe OT KanuTazia
¥ NIpaBaTa Ha IJac B 06110TO CbOpaHUe Ha JIPy>KeCTBOTO ca:

HanmeHoBaHue Ha akuuoHep | Bpoii npuTekaBaHu npaBa Ha riiac | IIponeHT OT KanuTasa
"QUENTROL LIMITED" 116 424 15.82%
Ycrpem Xoagusar A/l 110 339 14,99%
[® Mpaim Acetc 59695 8,11%

JIpy>keCTBOTO HsIMa APYTH aKIIMOHEPH, KOUTO MPSIKO UJIM HENMPSIKO MPUTEXKaBaT
5 Ha CTO WJIM NTIOBeYe OT 5 Ha CTO OT NMpaBaTa Ha IJjac B 001110TO ChbOpaHHUe.

5.2. UHpopmanusa no 4yaeH 10, maparpad 1, 6ykBa "r" ot Aupektuna 2004 /25/EO
Ha EBponeiickuss napsjamMeHT U Ha CbBera oT 21 anmpua 2004 r. OTHOCHO
npeaJioKeHUATa 3a NOrIbLaHe



l'IpnTemaTeJm*re HAa BCHUYKH II€HHHU KHHXKA CbC Cli€ellHA/IHU IPpAaBa HA KOHTPOJI U
OIMUCAHHE HA T€3H IIpaBa

»X0oJAAUHT LleHTHhp“ A/l HAMa aKI[MOHEPH CbhC CIeliMaTHU KOHTPOJIHU MpaBa.

5.3. Unpopmanusa no wieH 10, naparpad 1, 6yksa "e" ot Aupektusa 2004 /25/EO
Ha EBponeiickuss napsjamMeHT U Ha CbBera oT 21 anmpua 2004 r. OTHOCHO
npeaJioKeHUATa 3a NOr/IbLaHe

Bcuuku orpaHuMyeHMsl BbpPXy NIpaBaTa Ha IJac, KaTO HanpuMep OrpaHu4eHuUs
BBbpPXy HpaBaTa Ha IJlac Ha NpHUTEXKaTe/JIMTe Ha ompejesieH MPOLEeHT WM Gpoi
rjiacoBe, KpaliHU CpOKOBe 3a yNmpakKHsABaHe Ha NMpaBaTa Ha IJIaC WM CHCTEMH,
NOCpPe/ICTBOM KOUTO Ype3 CbTPYAHUYECTBO C APYKeCTBOTO PUHAHCOBUTE MPaABa,
NpeJoCTaBeH! Ha LleHHUTe KHMXKA, ca OT/Je/IeHH OT MPpUTeKaBaHeTO Ha LleHHUTe
KHIDKa

He cbuiecTByBaT orpaHudyeHUsi BBbpPXY IMpaBaTa Ha TIJac HAa HUKOM OT
akuuoHepuTte Ha ,XoaauHr HenTsp“ A/l

CbrisiacHo pasnopeiouTe Ha 4.13, an. 1 u an.2 ot YcraBa Ha ,XoJaAUHT LleHTBp
“A/l, [lpy>keCTBOTO MOXe Jila H3/aBa JBa KJjaca akKLUU: OOMKHOBEHU aKLUU U
NPUBUJIETUPOBAHHU aKIMU. OrpaHUYaBaHETO NpaBaTa Ha OT/JEJIHU aKIJUOHEPU OT eJUH
KJIac He e JJ0NyCTUMO.

Bcdka o6MKHOBeHa akIMs JlaBa NpaBo Ha ryiac B OO6moTo cbhbpaHue Ha
aKLIMOHEPUTE, NpPaBO Ha JAUBUAEHT W Ha JMKBUJALMOHEH [islJ, Cbpa3MEPHO C
HOMMHaJIHAaTa U cTorHOCT. [IpaBoTo Ha rJac B O610TO chOpaHHe Ha aKIIMOHEPUTE Ce
yHOpakKHsIBa OT JIMLATa, BIHWCAaHU B peructpute Ha lleHTpasHus Jemno3vuTap KaTo
akuuoHepu 14 gHu npeau gataTta Ha 06110TO ChbOpaHUe.

3a yyactue B O6LOTO chOpaHUe aKLUOHEPUTe TPsiOBa Jla ce JIETUTUMUpPAT C
npeJBUJIEHUTE B 3aKOHA, YCTaBa W MOKaHaTa 3a OOIIOTO ChOpaHHWE JJOKYMEHTH,
yA0CTOBepsiBall TIXHATA CAMOJIMYHOCT Y MpeACTaBUTEJHA BJIACT U a Ce PerUCTPpUpaT
oT MaHzaTHaTa KOMUCHS B CIIMChbKa Ha NPUCHCTBALUTE aKIMOHEPU MpeaU HadyalHUS
yac Ha 3aceJjaHueTo Ha 061110TO chOpaHue.

5.4. Unpopmanus no yieH 10, maparpad 1, 6yksa "3" ot Aupexktusa 2004 /25/EO
Ha EBponeiickusa mnapsiameHT U Ha CbBeta ot 21 ampua 2004 r. OTHOCHO
npejJoKeHHMsATa 3a NOrIbIlaHe

l'IpanIaTa, C KOUTO Ce pery/jupa Ha3HA4YaBAHETO UJ/IM CMAHATA HA YJIC€HOBE Ha
CbB€TA U BHACAHETO HAa UIBMEHCHHUA B YYpEeAUTE/IHUA JO0Tr0OBOD

CobraacHo 4. 31 ot YcraBa Ha ,XoaauHr lleHTbp “A/l CbBEeTHT HA AUPEKTOPUTE
Ha /[lpykecTBoTO ce u3bupa oT O6LOTO CcbOpaHHe 3a CPOK OT 5 (MeT) roAuHM.
UnenoBeTe Ha CbBeTa Morar Jja 6'bjiaT Npeu3bupaHu 6e3 orpaHuyeHus. Cies U3TUYAHE
Ha MaHJaTa UM 4JjieHoBeTe Ha C'bBeTa Ha JUPEKTOPHUTE MPOAB/KABAT /1a U3II'bJIHABAT
cBoUTe PYyHKIUMH /10 u36upaHeTo oT O610TO chOpaHKe HA HOB ChBET.

CbraacHo uwia. 29, an.l ot YcraBa Ha ,XoaauHr llentsp“ A/l CbBeTHT Ha
JUPEKTOPUTE C€ CbCTOM OT TPU A0 JAeBeT U3UYECKH H/UIM HOPUAUYECKH JHULA.
CbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE MOXKe Aa 6bJe npoMeHeH oT O6L0TO cChbOpaHue
no BcAKO BpeMe. [OpuandeckoTo aune - 4yieH Ha CbBeTa Ha AUPEKTOPUTE OlpeJesis
npeACTaBUTe] 3a U3M'bJIHEHUME Ha 33Jb/DKeHUsITAa My B CbBeTa Ha JUPEKTOPUTE.



IOpunyeckuTe JiMLa ca COMMJapPHO U HEOTPAHUYEHO OTTOBOPHU 3a€/1HO C OCTAaHAIUTE
yjeHOBe HAa CbBeTa HA AUPEKTOPUTE 32 3a/b/DKEHUSATA, IPOU3THUYAILU OT JIeHCTBUATA
Ha TEXHUTE NpeJCTaBUTENH.

UseHoBeTe Ha ChBeTa Ha IMPEKTOPUTE TPsIOBA Jla He ca:

l.ocBXAaHU 32 YMUILLJIEHO NPECThIIJIEHHUE OT 0611 XapaKTep;

2.00iBeHU B HECHCTOSATEJHOCT KaTO eJHOJHUYEH THProBel, WJIA KaTo
HeorpaHUYeHO OTTOBOPHHU ChJPY>KHUIIM B T'bPTOBCKO JIPY>KECTBO U /1a He Ce HAMUPAT B
IMPOU3BOJICTBO MO 06sIBIBAHE B HECHCTOSTEJTHOCT;

3.6/ 4JeHOBe Ha ynpaBUTeJEH WJIU KOHTPOJIEH OpraH Ha Jpy>KeCcTBO HWJIU
Koollepalusi, NIpeKpaTeHU MopaJji HeChCTOSATEJHOCT Mpe3 MOCJeJHUTEe JBe TOJUHH,
NpeAXOoX/Jallly JaTaTa Ha pelleHUueTo 3a 00siBsiBaHe Ha HEChCTOSITEJIHOCTTA, aKO UMa
HeyZI0BJIETBOPEHU KPeJUTOPH;

4. TY1IEeHM OT NMPaBo Jja 3aeMaT MaTepPUaJHOOTIOBOPHA AJ'bXXHOCT;

5. CcbOpy3u WM POJHUHU [0 TpPeTa CTeleH BKJIWYUTEJHO MO MpaBa WU MO
ChpebpeHa JIMHUS MOMEX/1y CH UJIM Ha YJleH Ha yIpaBUTeJieH UK KOHTPOJIEH OpraH Ha
06CJy>KBaLL0 APYKECTBO.

CbraacHo I[IpaBusnata 3a pab6ora Ha CbBeTa Ha AUPEKTOPUTE HA ,XOJJUHT
HenTbp“ A/l, CbCTaBbT HAa U3OpPAHUSA OT 0OIIOTO ChOpaHUe ChbBeT Ha JAUPEKTOPHUTE
TpsIGBA Ja TapaHTHpa HE3aBHCUMOCTTa W O6e3NMPUCTPACTHOCTTA HA OleHKUTEe U
JleiCTBUSITA HA HETOBUTE YJEHOBE 110 OTHOLIeHHe PYHKIMOHUPAHETO Ha JAPYKECTBOTO.
CbBeTHT Ha JUPEKTOPUTE TPsIOBA Jla OCUTYPHU HAAJIEKHO pasjie/ieHHe Ha 3aJJauuTe U
3a/lb/DKEHUSTA MEX/Ay CBOUTE 4YJeHOBe, KaTo CHOBHA (YHKIMS Ha He3aBUCUMUTE
JUPEKTOPU € [a KOHTPOJIUpPAT AeWCTBUSATA HA U3M'bJHUTEJNHOTO PbKOBOJCTBO U Jia
ydacTBaT epeKTUBHO B paboTaTa Ha APYXEeCTBOTO B ChOTBETCTBUE C UHTEPECUTE U
npaBaTa Ha aKLUOHEpUTEe.

YcTaBbT Ha JApPYyXKEeCTBOTO Ce M3MeHs U JO0I'bJBa OT OOIIOTO CbOpaHHUEe Ha
akiuoHepuTe. PellleHUsiTa 32 WU3MEHEHUS U [OMbJHEHUs B YcCTaBa ce B3UMAT C
0OMKHOBEHO MHO3UHCTBO OT NPeICTABEHUTE aKI[HH.

5.5. Unpopmanusa no wieH 10, naparpad 1, 6ykBa "u" ot Jupexktuna 2004 /25/EO
Ha EBponeiickusa mnapsiameHT U Ha CbBeta ot 21 ampua 2004 r. OTHOCHO
npejJoKeHHUsTa 3a NOr/IblIiaHe

IIpaBoMoOIIHMA HA YIEHOBETE Ha ChbBETA, U MO-CNENUAIHO MPABOTO A CE EMUTHPAT
WIH U3KYNyBaT 06PAaTHO aKIMU

/1/CbraacHo 4ia. 33 oT YcraBa Ha JpyxecTBOoTO, CbBETHT Ha JAUPEKTOPUTE
B3eMa pelleHUs [0 BCUYKU BBIPOCH, CBbP3aHU C JeHHOCTTa Ha /JlpyecTBOTO, C
M3KJIIOYeHHe Ha Te3U, KOUTO ChIJIACHO JeMCTBall0TO 3aKOHOAATEJICTBO U TO3U YCTaB ca
OT U3KJIIOYMTEJHaTa KOMIIeTeHTHOCT Ha O6110TO chbOpaHue.

/2/Camo c eauHOAyIIHO pelieHWe Ha CbBeTa Ha AUMPEKTOPUTEe MoraT Ja ce
CKJIKOYBAT CJIeJJHUTE CAEJIKU:

1. NpexBbpJIsHe WJIM NpeJoCTaBsAHEe I0JI3BaHETO Ha LfAJOTO TbProBCKO
npeANnpUATHE;
2. pasnopexJaHe C aKTUBH Ha JAPYKeCTBOTO, YUATO 06Ia CTOMHOCT INpe3

TeKyllaTa TrOJWHA HAJAXBbpJA IOJOBHHATa OT CTOMHOCTTA HA aKTUBUTE Ha
JIpy>KeCTBOTO ChIJIACHO NIOC/IeHUS 3aBepeH rojiuiieH GUHAHCOB OTYET;

3. noeMaHe Ha 3aJ’b/DKEHUS WM NpeJoCTaBsHe Ha 06e3MnedyeHnss KbM e€/HO
JIULle WIM KBbM CBbpP3aHHU JIMILA, YUHUTO pa3Mep MNpe3 TeKyllaTa IoJUHa HaJXBbpJs
NOJIOBUHATA OT CTOMHOCTTA Ha AKTUBUTE Ha JAPYXKECTBOTO CbIJIACHO MOC/eJHUS
3aBepeH rojuileH GUHAHCOB OTYeT.



/3/Camo c eguHoymive CbBeTa Ha JUPEKTOPUTE MOXe Jia IpUeMa pelleHHe 3a
CKJIIDYBAHETO Ha CJleJIKH, B pe3yJ/ITaT Ha KOUTO:

1. JIpy>KeCTBOTO NpHUA0OMBA, MpexBbpJisd, NoJy4YaBa WJMU NpeJocTaBs 3a
N0JI3BaHe WJIM KaTo obe3leyeHue N0/ KaKBaTo U Jja e popMa A bJArOTPaliHU aKTUBHU Ha
061118 CTOHHOCT HaJ.

a) e/lHa TpeTa OT IO-HUCKATa CTOMHOCT Ha aKTUBUTE ChIJIACHO MOC/IeHUSA
OJMTHPAH WM NOCeJHUS U3TOTBEH CYETOBO/IeH 6asaHC Ha JPY»KeCTBOTO;
0) 2 Ha CTO OT IO-HHUCKaTa CTOMHOCT Ha aKTUBUTE CBIJIACHO NOC/IeJHUSA

OJAUTHUPAH WM MOCJeJHUSl U3rOTBEH CYETOBOJeH 6aslaHC Ha JPYKEeCcTBOTO, KOraTo B
CeJIKWTE y4acTBaT 3aMHTePeCyBaHU JIMLIa;

2. BB3HUKBAT 33J'b/DKEHUS] 3a APYKECTBOTO KbM €JHO JIHIle WJId KbM
CBbpP3aHM JIMI[Aa Ha 06la CTOMHOCT HaJ CTOMHOcTTa mo T 1, 6ykBa "a", a Korarto
3alb/DKEHUsATAa Bb3HUKBAT KbM 3aWHTEpPeCyBaHM JiMIA WJIM B ToJ3a Ha
3aMHTepeCcyBaHM JIMIIA - HaJ, CTOMHOCTTA o T 1, 6ykBa "6";

3. B3eMaHUsATa Ha APYKEeCTBOTO KbM €JHO JIMIe UK KbM CBbpP3aHHU JMLA
HaAXBBPJIAT CTOMHOCTTA 1o T. 1, 6ykBa "a", a KOraTo JJI'bXXHUILM Ha JAPYXKECTBOTO ca
3auMHTepecyBaHHM JivIa - Haf 10 Ha cTo oT cToHOCTTa o T. 1. 6ykBa "6".

/4/ CpraacHo 4. 9 (6) ot YcraBa Ha ApyxectBoTo (HoBa - fom. ¢ pewt. Ha OCA oT
11.12.2015r, usm. ¢ pewr Ha OCA ot 02.12.2022 r.) B cpok g0 5 (met) roauHu oT
BIIMCBAaHETO Ha TOBa HM3MeHeHHe Ha YcTaBa B TbproBckusi peructbp, CbBETHT Ha
JUPEKTOPUTE HMa MpPaBO Ja B3eMa pellleHHWs 3a yBeJMYaBaHe Ha KamuTajla Ha
Jpy’>KecTBOTO /10 AOCTUTraHe Ha o6l HOMUHa/ieH pa3Mmep oT 22 000 000 (mBajeceT u
JiBa MUJIMOHA) JieBa 4Ype3 M3/laBaHe Ha HOBU OOMKHOBEHHU /WM NPUBUJIETHPOBAHU
aKIMU WU Ype3 KOHBEPTUPAHe Ha OOJIMTalUH B aKI[HUH.

/5/ B pelueHueTo 3a yBesu4yaBaHe Ha KanuTaja CbBeT'bT Ha JAUPEKTOPHUTE
omnpe/jiesisi pa3Mepa U IeJINTe HAa BCIKO YBeJUYeHHe; 6posi U BUJA HAa HOBUTE aKIUH,
IpaBaTa U MPUBUJIETUUTE 10 TSAX; CPOKA U YCJIOBUSATA 32 MPEXBBbPJIsiHE HA NpaBaTa o
cmucbiaa Ha §1, 1. 3 3IIILK, usgageHu cpelly CbhlleCTBYBALUTE AKIMHU; CPOKa U
YCIOBUSATA 32 3alMCBaHe HA HOBUTE aKIUH; pa3Mepa HA eMHCHOHHATa CTOWHOCT U
CpOKa, ¥ YCJOBHUSATA 3a 3alJlalljaHeTO ¥; MHBECTULMOHHUS MOCPEeJHUK, Ha KOUTO ce
Bb3Jlara OCBIIECTBSIBAHETO Ha NOJANWCKAaTa, KaKTO M JpYyruTe O06CTOSTEJICTBA,
npeBUIEHU B HOPMAaTUBHUTE aKTOBE.

CobraacHo wi.15 /2/ (Hosa - gom. c peur. Ha OCA ot 11.12.2015r., u3M. c pell. Ha
OCA o0t 02.12.20221.) B cpok 1o 5 /neT/ roAUHU OT BIMCBAaHETO HA TOBA U3MEHEHUE Ha
YcTaBa B TbproBCKUsl perUCTbpP, CbBETHT Ha JUPEKTOPUTE MOXKeE Jja MpHeMa pelleHUs
3a M3/laBaHe Ha O6GJMraluu (BKJIKYUTESTHO KOHBUPTUPYEMHU) B JIeBa, €BPO WJIU Jpyra
BaJIyTa NpU 061 HOMUHAJIEH pa3Mep Ha 0OJIMrallMOHHUS 3aeM /10 PAaBHOCTOMHOCTTA Ha
50 000 000 /metmecer Mu/aMoHA/ JeBa. BuABT Ha oO6JMranuuTe, HAYUHBT 3a
dbopMupaHe Ha [0X0Jla MO TAX, pa3MepPbT U BCUYKH OCTAHA/IM MMapaMeTpPUTe Ha
OGJIMTAllMOHHUST 3aeM Ce OMpeJlesiiT B pellleHHeTO HA ChBeTa HA JUPEKTOPUTE IMPHU
crna3BaHe pasnope/ouTe Ha JelCTBalL]0TO 3aKOHOAATEJICTBO U yCTaBa.

JlokosikoTo pasmnopenouTe Ha 4i. 114 u ca. ot 3IILUK uau gpyr HopMaTUBEH
aKT He NpejBWXAaT Apyro, CbBeTHT Ha AUpPeKTOpUTe Ha /lpy»kecTBOTO MMa MpaBo Ja
B3eMa C eAWHOAylIMe W 0e3 MpeJBapUTeJHO oOBJjacTsABaHe oT 061O0TO CbOpaHHe
CbOTBETHUTE pelleHus 1o 4. 236, aj1. 3 oT T bproBCcKus 3aKOH.

6. ChcTtaB wm HKIIMOHUPpAHE HA JAJMHWHHCTPDATHBHHUTE NIpaBUTEJTHUTE H
HAaJA30PHUTE OPrai U TEXHUTE KOMUTETHU

JXoaauHr LlenTtsp A/l uMa eJHOCTeNeHHAa CHUCTeEMa Ha yIpaBJieHUeE.
Jpy»KecTBOTO ce ynpaBJisiBa U NpeAcTaB/siBa oT CbBET HA IMPEKTOPUTE.



CobraacHo uwi. 29, an.l ot YcraBa Ha ,XoaauHr llenTbp“ A/l CbBeTHT Ha
JIUPEKTOPUTE Ce CbCTOU OT TPHU A0 JeBeT GU3UYECKH H/WIM HPUAUYECKH JHULA.
CbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE MOXKe A 6'bJe npoMeHeH oT O6GLIOTO ChOpaHuUe
no BcsKo BpeMe. l0puandeckoTo sauie - 4ieH Ha CbBeTa Ha AUPEKTOPUTE OMpeJes
NpeJ/iCTaBUTe/ 3a H3I'bJIHEHUWE Ha 3aJb/DKeHUsTa My B (CbBeTa Ha [AUPEKTOPUTE.
IOpuaryeckuTe LA ca COMUAAPHO U HEOTPAHUYEHO OTTOBOPHU 3a€JHO C OCTaHAJIUTE
yjieHoBe Ha CbBeTa Ha AUPEKTOPHUTE 3a 3aJb/PKEHUSATA, IPOU3THUYALIY OT AeHCTBUATA
Ha TEXHUTE Npe/ICTABUTEH.

CobraacHo 4wi. 35, an.l ot YcraBa Ha , XoaguHr Llentsp “A/l, 3acejaHusaTa Ha
CbBeTa ce CBUKBAT OT HEroBUs IpejcejaTes] UIA OT U3M'bJHUTEJHUAT AUPEKTOP.
CbBETHT Ha JUPEKTOPUTE MOXeE /la B3eMa pelleHHs], aKo NIPUCHCTBAT TOJKOBA HETOBU
YJIeHOBe, KOJIKOTO Ca HE0OOX0/JUMHU 32 B3eMaHETO HAa CbOTBETHHUTE pPellleHUsl.

Hukoli mnpuchbcTBal, 4JjeH He MOXe Jila MpeAcTaBJ/siBa MoBeye OT eAuH
oTcbeTBall. [log "nprucbcTBUe"” ce pa3bupa He caMo GU3UYECKO IPUCHCTBUE HA JIMLETO
B 3acejiaTesiHaTa 3aJa. "[IpucbcTBall” € ¥ TO3U, KOUTO MMa Bb3MOXKHOCT MOCPECTBOM
pas/IMuYHU TEXHUYECKU cpejicTBa /TenedoH, BUAeoPOH U Jp./ Ja OChLIEeCTBSBA NPAK
KOHTAKT C OCTaHaJIUTE YJIEHOBE HAa ChBeTa, HAMHUPAIM Ce B 3ace/ilaTesIHaTa 3aJi1a, KaKTO
M JIa y4acTBa B Pa3UCKBAHUSATA. YYAaCTHETO B IJIaCyBaHETO Ha MOA06HO JIUIle € HAI'bJIHO
BaJIUJHO M Ce 3a4uTa NpU NnpebposiBaHeTO Ha rJyacoBeTe. CbBeTa Ha JUPEKTOPUTE
MOX€ Jla B3eMa pelleHUs] HEeNpPUCbCTBEHO - aKO BCUYKMU 4YIEHOBE Ca 3asiBUIHU
CBhIJIACUETO CU C pelleHUeTO nucMeHo. [lucMeHaTta ¢dopma ce cydTa 3a crna3eHa U
KOTaTO ChIJIACUETO € U3NpPaTeHO Mo pakc.

3a 3acepaHusiTa Ha CbBeTa HAJUPEKTOPUTE Ce BOJASAT MPOTOKOJIH, KOUTO
ChA'bp>KAT JJHEBHUS pe/J| Ha 3aceJJaHUeTo, IPUETUTE pellleHrs U 0Tpa3sBaT Ha4MHA Ha
rJlacyBaHe Ha BCEKU OT 4jeHoBeTe. [IpOoTOKOIM ce ChbCTaBAT U 3a HEMPUCHCTBEHUTE
peuieHus. [IpoToko/MTe ce moANuCBaT OT YjeHOBeTe Ha CbBeTa.

7. Onycanve HAa NOJUTHMKATA HaA MHOI‘OOﬁpaSI/Ie. IpUjaaradd 1Mo OTHOIIEHUE Ha
AMHWHHUCTPATHBHUTE, VIIDABUTE/IHUTE W HA/I3OPHUTE OPraHv HA €MHUTEHTA BHB
BPb3Kad C ACNIEKTH, KATO Bb3PACT, IM0JI HJIHU oﬁpasonal-me n HQOSIZECI/IOHEIJIEH OIIIT,
HEJINTE HA TA3W INOJUTHUKA HA MHorooﬁpasne. HAYYMHDHBT HA NPUITOKEHUETO 1780
PE3VJITATUTE NPE3 OTYETHUA MEPHUOA; KOTATO HE CE€ NMPHUJJIATA TAKABA IMOJIUTHUKA,
ACKJIAPpANUATA CbAbPKa 06siCHEeHH e OTHOCHO INIPpUIYUHUTE 32 TOBA

CbriiacHo pasmnopepb6arta Ha 4. 100H, an. 12 ot 3K, nsuckBaHusATa Ha 4.
1004, an. 8, T. 6 OTHOCHO ONHCAaHHUE Ha MOJIMTHKATA HAa MHOroo6pasue, mMpujaraHa 1o
OTHOLUeHWe Ha aJAMUHUCTPATUBHHUTE, yNpaBUTEJHUTE W HAA30pHUTE OpraHyd Ha
JIPY?’KeCTBOTO BBB Bpb3Ka C acCNeKTH, KaToO BBb3pPaCT, NOJ WJIM o6pa3oBaHHEe U
npodecroHa/sieH ONHUT, LieJUTe Ha Ta3u MOJUTHKA HAa MHOroo6pasve, HaAYUMHBT Ha
NPUJIOKEHUETO U U pe3yJITaTUTe Ipe3 OTYETHUS [IEPUOJ He Ce IPUJIaraT 3a MaJIKUTe U
CpeJHUTe NpeAIpUATHA.

Toi1 kaTo ,Xonauur llenTbp” A/l monazia B KaTeropusiTa Ha MaJIKUTE U CpPeJHU
npeAnpUATUs CbrJIacHO 4. 19 an.3 oT 3aKoHa 3a CY4eTOBOACTBOTO, ChLIOTO He NpUJara
MOJIMTUKA HAa MHOT00Opasue.

Kapra 3a onenka Ha KoprnopaTuBHOTO yrpaBieHUE

O606LL[EHI/I pe3yjaTaTHu 3a KOMIIAHUHUTE C €JHOCTEIIEHHA CUCTE€Ma Ha YIIpaBJIEHHE!



KopnopaTneHo ynpasneHue -
aHraxxupaHe (Bkn. 3aMHTepecoBaHy

nuua) CobTpyaHu4ecTBo Mexay U3nbnHutenHo
3awuTta npaBaTa Ha aKkLUMOHepUTe PBKOBOACTBO U HE3AaBUCUMUTE YNieHOoBe H
CbBeTa Ha AnpeKTopute
CraHpapTHa
Cranpaptha TexecT: 10% Cranpaptha
TexecT: 20% YacTtuyHa oueHka: 90% TexecT: 10%
YacTtnyHa oueHka: 95% YacTuyHa oueHka: 93%

O6wwa oueHka KopnopaTuBH(

PaskpuBaHe Ha uHdopmMaums M3nbnHUTENHO PBKOBOACTBO

ynpaBneHue
CraHgapTHa CraHaapTHa oueHka 83.3% CraHpapTHa
TexecT: 20% TexecT: 10%
YacTtuyHa oueHka: 75% YacTtuyHa oueHka: 90%
OfuT 1 BbTpeLLEH KOHTPOn WHCTUTYUMOHaNHIM MHBECTUTOPM, CbBeT Ha aupekTopute
nasapuv Ha UHaHCOBU MHCTPYMEHTU
CraHaapTHa 1 Opyru nocpeaHuum CrangaptHa
TexecT: 10% Cranpaptha TexecT: 10%
YacTtuyHa oueHka: 88% TexecT: 10% YacTtuyHa oueHka: 55%
YacTtuyHa oueHka: 78%
,Z[aTa Ha MMoAIIMCBaHe
1 0/j06peHue 3a U3/jaBaHe: lvan Digially sgne by
« Sto anov Ivan Stoyanov larkov
31.03.2023r. 3a ,Xosguur Lentsp” A/l Y Date; 20230331
rp. Codus Jarkoy e

/U3nbanuTesneH yieH Ha C/l/

(o]



JTOKJAI 3A
MPUJIATAHE HA MOJIMTUKATA 3A BH3HATPAJKIEHUSITA HA UTEHOBETE HA
YIPABUTEJHMS CHBET HA XOJJIUHT HEHTHP AJl

HacrosmuuaT nokiaaa e U3rorBeH Ha ocHoBanue 4j. 12 ot Hapen6a Ne 48 na Komucusita 3a
¢unancon Haazop ot 20 mapt 2013 r. 32 U3UCKBAHUATA KbM BH3HATPAKAEHUATA U UMA 32 11eJI 1a Pa3siCHU
HAYHHA, 10 KOWTO e MPWJIaraHa NMOJHMTHKATAa 32 Bb3HAIPAKIEHUATA, pa3padoTeHa OT YNPABUTETHHUSA
cbBeT M yTBbpAeHa oT OO0moro cbOpanme Ha 31.07.2013 r., usmeHena or OOwoOTO cHOpaHHe HaA
akunoHepure Ha JlpyxecTBoTro, mposeaeHo Ha 18.09.2020 r. [loxiaagbT MMa 3a HeJd JAa OTpasu
(pakTHYECKOTO NPpWIAraHe HA KPUTePUMTe 32 (pOpMHUPaHe HA Bb3HATPAK/AEHUSTA HA WieHoBeTe Ha YC Ha
JAPYKeCTBOTO, 3ajernaju B npuerara Hapenoa Ne 48 na K@®H ot 20.03.2013r. [leara e npuBjinyaHe u
3aAbpikaHe HA KBAJIM(UUIMPAHU U JIOAJIHHM YIeHOBe Ha ChbBeTHTe M MOTHBHPAHETO UM [1a padoTAT B
HHTEpeCc Ha JAPYKeCTBOTO M AKUHMOHEpPHTe, KAaTO H30ArBaT NMOTEHUHAJIEH W peajleH KOH(PIUKT Ha
HHTEepecH.

HNudopmanus 3a HAYHHA, 0 KOWTO MOJIUTHKATA 32 Bb3HAIPAKICHUATA e mMpuiarana npe3 2022r.

1.Andopmanusi OTHOCHO IpoLeca HA B3eMaHe HA pelICHHUS IPH ONpeAe/isiHe HA MOJMTHKATA 32
BB3HAIPAKICHUSATA, BKJIIOYHTEJIHO, AKO € MNPWIOKMMO, MHPopManusi 3a MaHAATa M CbCTaBa Ha
KOMHTETA N0 Bb3HATPAKICHHATA, UMEHATA HA BBHIIHUTE KOHCYJTAHTH, YHHMTO YCJIYrH ca Owim
W3I0JI3BAHM IIPH ONpPeieIIHeTO HA MOJUTHKATA 32 Bb3HATPAKACHUATA;

[TommTHkaTa 3a Bh3HATpaKIeHUATA Ha ,, XOJ4TUHT LleHThp" A/l € pazpabotena ot wienoBete Ha ChBeTa
Ha [lupextopure (C/l), B ChOTBETCTBHE C NPUETUTE HOPMATHBHH aKTOBE W YCTaBa Ha JIPYKECTBOTO. Bcesko
HEIHO N3MEHEeHNE U IOITbIHEHHE ce pa3padorBa ot CJl u ce yTBBpkK/AaBa OT 00IIOTO ChOpaHue Ha aKIIUOHEPUTE.

[Ipu pa3paboTBaHETO Ha MOJUTHKATa Ca B3€TH MPEABUI BCUYKM HOPMATUBHH HM3UCKBAaHUS, KaKTO U
penopbkuTe Ha HanmoHaiHus KOEKC 3a KOPIOPATUBHO yIIpaBJICHHUE.

[Ipe3 oTueTHUAT epHoA IpyKecTBOTO HAMa KomuTeT o Bb3HarpaxaenusTa. [Ipu pazpaborBaneto
Ha [TonuTHKaTa 3a Bh3HArpaKJCHUATA HE Ca MOJI3BAHU BHHILIHU KOHCYJITAHTH.

[TonuTukara onpeaesnst IPUHIMUIIATE U U3UCKBAHUATA, KACACIM Bb3HAIPAXKICHUATA HA YWICHOBETE Ha
CobBera Ha JupekTopuTe Ha , Xoaauur LHentsp" AJl u npakTUKaTta 3a TIXHOTO ONPEACIISTHE U U3ILJIAllaHe B
CHOTBETCTBHE C HOPMAaTUBHUTE U3UCKBAHUS U ycTaBa Ha J[py>KeCTBOTO, KaTo HE ce JAOMyCcKa KOH(MIUKT Ha
WHTEPECH W HEPaBHOCTOMHO TPETHUpaHE Ha Jmiara. Bp3HarpaxkaeHusra ca (GopMupaHud Bb3 OCHOBA Ha
CIEIHUTE OCHOBHU IIPUHLIUIIN:

- ChOTBETCTBHE HAa BB3HArPAKICHUATA C PEATM3UPAHETO HAa OW3HEC IIEIUTE W CTPATEeTusATa 3a
pa3BUTHE HA JPYKECTBOTO, 3aIUATATA HA UHTEPECUTE M YTBBPKIABAHETO HA LEHHOCTHUTE HA ,, XOJIMHT
Hentnp" AL

- OCHUTypsIBAHE Ha BB3HAIPAKICHUE, KOETO Ja IIO3BOJIM MPUBIMYAHETO, 3aTBbPKAHETO U
MOTHBHPAHETO HAa WICHOBE HA CHhBETUTE C HEOOXOAMMUTE KAUECTBA 3 YCIICIIHO YIIPaBJICHUE U PA3BUTHE HA
JIPY’KECTBOTO.

- HEJOIMyCKaHEe Ha JUCKPUMHUHAIMS, KOH(PIMKT HAa WHTEPECH W HEPABHOCTOMHO TpETHpaHE Ha
yieHoBere Ha CbBeTa Ha JUPEKTOPUTE HA JAPYKECTBOTO NPU ONPEACNIIHE W JIOrOBapsiHE Ha
Bb3HATPAXKICHUSITA;

- OTYUTAHE Ha 3abJDKEHUATA U IPUHOCA HAa BCEKU €IUH OT WieHOBeTe Ha ChbBeTa Ha TUPEKTOPUTE B
JNEWHOCTTA U PE3YJITATUTE HA JPYKECTBOTO.

2. UnpopmManmuss OTHOCHO OTHOCHUTEJHATA TeKeCT Ha NPOMEHJMBOTO W MNOCTOSHHOTO
Bb3Harpa:kIeHue Ha WICHOBETe HA YIPAaBUTEJIHUTE H KOHTPOJIHHUTE OPTraHM;



[Ipe3 2022r. unenoretre Ha CJI Ha ,, Xomauur LlenTsp" AJl ca moay4winm MOCTOSSHHO W MPOMEHIIUBO
BB3HarpaxzaeHue. [lo pemenne Ha oOIIOTO chOpaHHE HA aKIIMOHEPUTE, HA BCEKU WIEH € ONPEIEIICHO MECEYHO
BB3HarpaxzaeHue B pazmep Ha 1000 neBa. Ha oOmoTo cbhOpanue Ha akumonepute ot 15.07.2022 r. e B3eTo
pelleHre 3a M3IUIalllaHe Ha TaHTHueMU Ha uieHoBeTe Ha CJ/] B pasmep Ha 6 750 1B. Ha BCEKH 4JIEH, KaTo
BB3HArPAXKACHHUETO 1€ CE€ Pa3CPOUH CIIOpe]] MpUeTaTa NOJUTHKA 32 Bb3HATPaXKICHUSI.

3. Undopmanuss OTHOCHO KpPHUTEPHHMTE 32 NMOCTHUTHATH pPe3yJTaTH, Bb3 OCHOBa HAa KOHTO ce
NPeAOCTABAT ONIUM BbPXY AaKIHMH, AKIUHM HA JPYKECTBOTO MJIU APYT BU/ NPOMEHJIUBO Bb3HATPa:KIeHHE
U 00siICHEHHe KaK Kpurepuurte mo 4i. 14, aa. 2 u 3 AonpuHacAT 3a JbJTOCPOYHUTE HHTEPECH Ha
APYKeCTBOTO;

Ha To3u etan ,,Xonaunr Llentsp" A/l He npeaBrxaa TOMBIHATEITHO Bb3HATPAXKCHUE HA YJICHOBETE Ha
C/1 xkaTo akIMH Ha JAPYKECTBOTO, OMILIUHU BHPXY aKIUH U APYTH NOIXOAAIIN (PMHAHCOBH HHCTPYMEHTH.

4.IlosicHeHe Ha NPHJIAraHUTe MeTOAM 3a MpeleHKAa [JaJM ca H3NbJIHEHM KpPHUTepuHMTe 3a
NOCTUIHATUTE Pe3yJaTATH;

Bb3HarpaxieHueTo ¥ OTHOIICHHATA MEXIY JPYKECTBOTO W wieHoBeTe Ha ChBeTa Ha JAHPEKTOPHTE,
BKJIFOUUTEITHO M3ITBIHUTEIHUTE WICHOBE, Ce YPEeXKIaT C JIOTOBOP 3a Bh3JaraHe Ha YIPaBJICHHETO, KOWTO ce
CKJIIOYBA B MHCMeHa (opMa OT UMETO Ha JIPY’KECTBOTO 4pe3 mpexacenatens Ha CbBeTa Ha JTUPEKTOpUTE Ha
APYKECTBOTO HIIH Ype3 JIHIIE, YIIBITHOMOIIEHO OT O0II0TO chOpaHue Ha aKIMOHEPHTE.

OommoTo crOpaHue Ha aKIMOHEPHUTE B3eMa pelIeHNe 3a Bh3HUKBAHE HA IUIANaHe, pa3Mepa U YCIIOBHATA
Ha IUTAIIAHETO Ha MPOMEHIIMBO Bh3HATPaXK/CHUE 32 WwieHOBeTe Ha ChBeTa Ha AupekTopute. M3IiananeTo Ha
NPOMEHJIMBOTO BB3HATPAXKICHUE C€ H3BBHPIIBA B CHOTBETCTBHE C OOCKTUBHH M HM3MEPUMH KPUTEPUHU 32
MOCTUTHATH PE3yJATaTh M HE(PUHAHCOBU IMOKAa3aTelIH, KOWTO MMa 3a IeNl Jla HachpuaBaT CTaOWJIHOCTTa Ha
JPYKECTBOTO B IBJITOCPOUEH IJIaH U ca OT 3HAUYEHHE 33 ABJITOCPOYHATA JICHHOCT Ha JIPY>KECTBOTO, & UMEHHO:

- OCBIIECTBSBAHE HA TEXHOJIOTUYHO OOHOBIICHHE U MPOAYKTOBO Pa3BUTHCE;

- yBeJIMYaBaHe Ha ITPOM3BOINTEITHOCTTA U KAYECTBOTO HA TPYAA B IPYKECTBOTO;

- meyasidoa ¥ pa3BHTHE Ha APYKECTBOTO;

- mogoOpsiBaHe HA OM3HEC cpeaTa;

- HaJlaraHe Ha BUCOKH CTaHAapTH HAa GHPMEHO YIpaBIICHHE;

-MHTETpUpaHe Ha KOPIOpAaTHBHATA COLMAJIHA OTTOBOPHOCT B €)KEIHEBHATA YIPaBIICHCKA MPAKTHKA Ha
JPY>KECTBOTO;

- CTaOWJIHO M YyCTOWYHMBO Pa3BUTHE HA JIPYKECTBOTO B UKOHOMHYECKH, COLIMAIICH U €KOJIOTHYEH aCIeKT;,

- YBeJIM4aBaHE Ha U3rojiaTa 3a aKIIMOHEPHTE;

-aJIeKBaTHOCT Ha aJIMUHHCTPAaTUBHATA, OPraHU3allMOHHATA U OTYETHA CTPYKTYPU HA JPYKECTBOTO U
OCUTYPSIBAHETO Ha MaKCUMalHa e()eKTUBHOCT Ha JICHHOCTTA HA JPYKECTBOTO;

- CIIa3BaHETO Ha MPHJIOKUMHUTE MIPABUIIA M IPOLIEAYPH;

- HachpYaBaHe Ha CHTPYIHHUYECTBOTO ChC 3aMHTEPECOBAHUTE JIUIIA;

- CIa3BaHe Ha 33IbJDKCHUSTA — Pad0Ta B HHTEPEC Ha APYKECTBOTO H JIOSUTHOCT; ClIa3BaHe Ha IbJDKUMATa
rprXa Ha J0OpHS ThPTOBEII.

5. IlosicHeHMe OTHOCHO 3aBHCHMMOCTTA MEXKAY Bb3HAIPaKACHUETO U MOCTUTIHATUTE pe3yJITaTU:

Pa3MepbT Ha MOCTOSTHHOTO BB3HATPAXKACHHUE, TpreTo Ha OO0 chOpaHue Ha aKIIMOHEPUTE HE 3aBUCH OT
MOCTUTHATUTE PE3YITATH.

6.0OcHOBHUTE ILIANAHUS H 000CHOBKA Ha roamirHaTa ¢cxemMa 3a M3ILIAllaHe Ha 60HyCP[ H/MJIN Ha
BCHUYKHU IPYI'd HCNNAPUYHHU JOIIBJIHUTEC/IHA Bb3HATIPAXK/ICHUA

JIpyXecTBOTO HE Ipujara cxema Ha HM3IUIaliHe Ha OOHYyCH W/WIIM Ha JPYTrd HEMapHYHH JONBIHUTEITHU
BB3HATPAKICHMUS.



7. Onucanue HAa OCHOBHHMTE XAPAKTEPUCTHKM HA CXeMaTra 3a [JONbJHHUTEJIHO JA00POBOJIHO
MEHCHOHHO OCUTYPsiBaHe U HH(OPMALMSA OTHOCHO NJIATEHUTE U/WJIN IbJIKUMHUTE BHOCKH OT JPYKeCTBOTO
B 110132 HA IUPEKTOPA 32 CbOTBEeTHATa (pMHAHCOBA FOAMHA, KOraTo € MPHJI0KUMO;

pr)KCCTBOTO HEC 3aijiama 3a CBOJd CMETKa BHOCKH 3a JOIIBJIHUTCIIHO )_'[O6pOBOHHO IICHCHUOHHO
OCUT'YPABAHE HA YJIICHOBETEC HA YIIPABUTCIIHUTC OPraHu.

8.I/IH(l)0pMaum{ 32 NIEPUOAUTE HA OTJIaraHe HA UBIVIAIIAHETO HA IIPOMECH/IMBUTEC Bb3HAI'PAKACHUA

HpyxecTBoTO € n3miatuio 60% ot riaacyBaHOTO OpyTHO Bb3HArpaxkaeHue. OcTaTbKbT i€ ObJie U3IUIaTeH
B paMKHTE Ha 3 TOAMHMU, chIyacHO Wwi. 7, ain. 1 ot [lonuTukaTa 3a Bp3HarpaxjaeHusATa Ha yieHoBere Ha CJl Ha
JPY>KECTBOTO.

9. ndopmanus 32 MOTUTHKATA HA 00e3LIeTEHUATA NPH MPEKPATABAHE HA JOTOBOPHTE;

OOGe3mieTeHust MpH IMPEACPOYHO MpeKpaTsBaHe Ha MaHjaata Ha uwieHoBere Ha CJI, xakTto W mpu
IIPEICPOYHO IPEKPATABAHE HA I0TOBOPA C U3IIBJIIHUTENEH JUPEKTOP, KAKTO U IUIAIAHUS, CBEP3aHHU ChC CPOKA Ha
IIPEIN3BECTUETO HAMA NIPEBUACHU U HE CE M3IIIAILaT.

10.Undopmanus 3a nepuoaa, B KOMTO aKIMUTE He MOraT 1a 0bJAaT NPeXBbPJIsIHU U ONILUUTE BBPXY
aKIMM He MOraT Ja 0bJaT ynpasKHABAHM, IPU NPOMEH/JIMBY Bb3HAaIrpPaskJAeHusi, OCHOBAHU HA aKIUM;

Jpy’XecTBOTO HE NMPEABMKIA TAKBB BUJI Bb3HAIPAXKICHHUS.

11.Audopmanns 3a noJuTHKATA 32 3aMa3BaHe HA onpejaesieH Opoil akIUM 0 Kpasi a MaHJaTa Ha
YyjIeHOBeTe HA YIIPABUTETHHUTE U KOHTPOJIHHUTE OPraHM cJieJ M3THYAHE HA nepuoja no T. 10;

I[I)Y)KCCTBOTO HC CJICABA TaKaBa IIOJIMTHUKA, ThH KaTo HE OpeaABMIKAA TaKbB BHU/] Bb3HAI'PAXKACHM.

12.MadopmManuss OTHOCHO JOTOBOPHTE HAa YWICHOBETE HA YNPaBHTEJIHWTE M KOHTPOJIHHWTE OpPraHu,
BKJIIOYUTEJHO CPOKA HA BCEKHU JOTOBOP, CPOKA HA NPeIU3BECTHETO 32 MPEKPATABAHe U 1eTailJIi OTHOCHO
o0e31eTeHUATA /WM APYTU IbJKMMH IUIAIAHUSA B CJIyYail HA NPeJACPOYHO MPeKpaTsBaHe;

»Xoaauur Hentnp* A/l e myGamaHO IpyKeCTBO, C €IHOCTETICHHA CcTeMa Ha yrpaBienne. Opranure Ha
ynpasnenue ca: O0mo ceOpanue Ha akunonepure 1 ChBET HA IUPEKTOPUTE.

Unenosete Ha ChbBeTa Ha AUPECKTOPUTE Ca

1. 'eprana MeroaueBa TackoBa - wien na CJ|

Cpok Ha 10roBopa - 10 U3THYAHETO Ha MaHaTa

Cpok Ha IIpeIU3BECTHE - CHITIACHO JOTOBOPA 3a YIPABIECHUE U KOHTPOJL.

Jletaiinn OTHOCHO 0O0€3MIETeHUsATa W/WIM APYrd ABDKAMH IUIAIIAHUS B CIlydyal Ha MOPEACPOYHO
npekpatsaBaHe - cbriacHo [lonmuTukaTta Ha Bb3HArpaXxaeHus Ha , XoaauHr Hearop" A/l

2. UBan CtosinoB SpkoB - yieH Ha C/l u M3bJIHUTEJIEH JUPEKTOP

Cpok Ha 10roBOpa - 10 U3TUYAHETO HA MaH1aTa

Cpok Ha Mpenu3BeCcTHE - ChITIACHO JJOTOBOPA 3a YIpPaBIeHHE U KOHTPOJL.

Jertaiinu OTHOCHO OO€3IIEeTEeHUsATa W/WIM APYrd IBDKAMHU IUIAIIAHMS B Cllydyall Ha MOPEICPOYHO
npekparsaBane - cbriacHo [lonmuTukara Ha Bb3HArpakaeHus Ha ,, Xoaauur Henrsp" A/l

3. bopuc MuxaiinoB HukoJios - Ilpencenaren na CJ{
Cpoxk Ha J1oroBopa - 10 U3THYAHETO Ha MaH/aTa



Cpok Ha Mpenu3BeCcTHE - ChITIACHO JJOTOBOPA 3a YIPaBIECHUE U KOHTPOJL.
Jetaiinu OTHOCHO oOO€3IIEeTEeHUsATa W/WIM APYrd IBDKAMHU IUIAIIAHMS B Cllydyall Ha HOpPEICpPOYHO
npekpataBaHe - cbriacHo [lonmuTukara Ha Bb3HArpaXKAeHUs Ha , X0aauHr LHenTop" Al

13.IIb1HMAT pa3Mep HA Bb3HAIPAKACHHETO M Ha JAPYIrUTe MATePHAJHU CTUMYJH HA YJIeHOBeTe Ha
YIPAaBUTEJIHUTE M KOHTPOJHHUTE OPTraHH 32 CbOTBETHATA (PMHAHCOBA FOAUHA;

[Ipe3 2022r. unenosetre Ha CJI Ha ,, Xomauur LenTsp" A/l ca moay4mwiu MOCTOSSHHO W MPOMEHIIUBO
BB3HarpaxaeHue. [1o pemenne Ha 00mOTO CHOpaHUE HAa aKIIMOHEPUTE, HA BCEKH WICH € ONpPEeICeHO MECEUHO
BB3HarpaxaeHue B pazmep Ha 1000 neBa. Ha Bceku uiieH € M3IUIaTeHO MPOMEHIIMBO Bh3HATPAXKICHUE B OpyTeH
pasmep ot 4050 7B., CBIJIACHO pelIeHHWE Ha OOMOTO CchOpaHue Ha akmuoHepute oT 15.07.2022 r., K0oeTO
npencrasisiBa 60% OT rIacyBaHOTO Bb3HArpakJICHUE.

14.Andopmanns 3a Bb3HATPAKIEHNETO HA BCAKO JIMIE, KOETO € OMJI0 YieH HA yIpaBUTeJeH WIU
KOHTPOJIEH OPraH B My0JMYHO JPY:KeCTBO 32 oNpe/iesieH NepHo npe3 ChbOTBeTHATA (UHAHCOBA IOIMHA:

a) NBJIHUA pasmep Ha u3njiameHomo u/wiu HAQYUCAeHO 6'b3H612p(19fC06Hu€ HA Juyeno 3a cvomeemuama

¢unancosa coouna;
NBan CrosHoB fApkoB — N3n. upekrop, npe3 2022 . € moayqr1 MOCTOSIHHO Bb3HAIPAXKICHUE B
pa3mep Ha 7 263.50 neBa

bopuc MuxaiinoB HukoinoB — [Ipencenaren va CJI, nmpe3 2022 r. € moy4us HOCTOSTHHO
BB3HarpaxkJaeHue B pazmep Ha 7 857.70 neBa

I'eprana Metonuesa TackoBa— Unen na CJ|, mpe3 2022 r. e mostyunsa MOCTOSIHHO Bb3Harpax/aeHuE B
pa3mep Ha 6 266.28 neBa

0) 6v3HacpadicOeHuemo u Opyeu MAmMepuaiHy U HeMamepuainu CMUMYIU, NOLYYeHU Om JUYemo om
Opyaicecmea om Cvlyama pynd,

He ca noiy4yaBaHu TakuBa.

8) 8b3HACPaAdICOeHIUEe, NOYYEHO OM TUYEmO NOO hopmama Ha pasnpedeieHue Ha nevanoama u/uiu 6oHycu
U OCHOBAHUAMA 30 NPEOOCMABIHEMO UM,

UnenoBete Ha CJI He ca moiy4aBalid Bb3HArPKIACHUS 1MOJ (opMaTa Ha pas3mpejieliecHue Ha medandara
n/unu OOHYyCH.

2) BCUYKU OONBIHUMETHU niawyadus sa yciyeu, npedocmaeeHu ont uyemo u36vH obunannume My

dyHKyUU, KO2amo NOOOOHU NAAUIAHUSL CA OONYCMUMU CH2TIACHO CKIIOYEHUS C He20 002080p,
Hsma TakuBa.

0) nIameHomo u/unu Ha4UCIeHo obe3uemeHnue no NOBOO NpeKkpamsasamne Ha QyHKyuume My no peme Ha
nocneonama uHaHCo8a 200UHaA;

[Ipe3 mocnennata ¢uHAHCOBAa roJMHA HsAMAa IUIATCHO W/WJIM HAYHMCICHO OOCIIETEHHE 1O TOBOJA Ha
MpeKpaTsBaHe Ha (GYHKIIMUTE Ha YWICH HA ChbBETA HA IUPCKTOPHUTE.

e) 00wa oyeHKa Ha 8CUUKU HenapudHu 0oOadcu, NPUPABHEHU NA 8b3HASPANCOCHUsL, U36bH NOCOYEHUME 8
6yK6u Ha!l_ N()H.
Hsma TakuBa.

JC) UHopmayus OMHOCHO BCUUKU NPeOOCMABEeHU 3aeMuU, NIAWAHUSL HA COYUATHO-OUMOBU pa3xoou u
2apaHyuu om OpyACecmeomo Uil Om He208U ObUePHU OPYICeCMBa UL OpyeU OPYACeCmBd, KOUmo ca npeomem
HA KOHCOMUOAYUSL 8 200UUHUS MY (PUHAHCO8 OmYem, GKIIOYUMENHO OaHHU 3a 0CMA8AWama HeUusnIameHa 4acm
u auxeume,

Hsma takuBa



15. UudopManys 10 OTHOLIEHHE HA aKIUUTE H/WJIN ONLIMUTE BbPXY aKUMHU H/WJIM APYTH CXeMH 3a
CTHUMYJHpPaHe Bb3 OCHOBA HA aKIUM:

a) Opoil Ha npeonodceHume onyuy 8bPXy aKyuu uiu npedocmagenume aKyuu om OpyrHcecmeomo npe3

CHbOMBEMHAMA PUHAHCOBA 200UHA U YCAOBUAMA, NPU KOUMO CA NPeON0NCEeHU, CbOMBEMHO NPedOCMAseHU,
Hsma TakuBa.

6) 6poil Ha ynpadicHeHume ORYUU 8bPXY AKYUU Npe3 CbOMBEeMHAMAa YUHAHCOBA 200UHA U 3d 8CAKA OM MSX,
Opoll Ha akyuume U YeHama Ha YNPANICHABAHE HA ONYUAMA WU CMOUHOCMMA HA JUXEAMA NO cXemama 3a
cmumMyaupane Ha 6a3a akyuu KoM Kpast Ha QuHaHco8ama 200UHA;

Hsama takusa.

8) Opoll HA HeyNpadICHeHUme ONYUU 8bPX)Y aAKYUU KoM KPASL HA (PUHAHCOBAMA 200UHA, BKIOYUMETHO OAHHU
OMHOCHO MAXHAMA YeHAa U 0ama HA YUPAICHABAKE U CHUeCMBEHU YCI08US 3 YRPAJICHABAHE HA NPAsama,
Hsima Takusa.

2) BCAKAKGU NPOMEHU 8 CPOKOGeme U YCI08UAMA HA CbWEeCm8y8awil ONYuu 6bpXy aKyuu, npuemu npes
¢unancosama 2oouna.
H9sama takusa.

16. T'oagniiHO M3MEeHEeHNe HA Bb3HATPAKAEeHUETO, Pe3y/ITATUTE HA JPY:KeCTBOTO U CPelHUA pa3Mep
HAa BBb3HAIPa’KIeHUSITA HA OCHOBA ITbJIHO PAa0OTHO BpeMe Ha CJYKMTeJUTe B IPYKeCTBOTO, KOUTO He ca
AUPEKTOPH, Npe3 NpPeAXOJHUTE MOHe 5 GHHAHCOBU FOAUHM, PEACTABEHH N0 HAYMH, KOWTO /1a N03BOJIsIBA
ChIIOCTABSIHE.

NudopmanuaTa OTHOCHO U3MEHEHUETO BB Bh3HArpakaeHusATa Ha uieHoBeTe Ha CJ] Ha XonauHr
Lentsp AJl, Bb3 OCHOBa Ha IOCTUTHATUTE pe3yJaTaTH OT JlpyKeCTBOTO, KaKTO U CpPEAHMs pa3Mep Ha
BB3HArPAXKJICHUATA HA CIY)KUTEIIUTE B APYKECTBOTO, KOUTO HE Ca JUPEKTOPHU € MPEJCTaBeHA B TaOIHUCH
BU/I.

M3menen

M3menenne W3menenne M3menenne W3menenne
ue 2022

2018 2019 2020 2021
T.CIPSIMO
I.CIIPSIMO T.CIPSIMO I.CIIPSIMO T.CHPSIMO

2021 r.B
0, 0, 0, 0,
TO/HHA 2018 . 2017r.8% | o1 | 20181.B% 2020 . 20191 8% | 55 2020 8% | 500 . %

Bpyruo
BBb3HArpaKiaeHne
Ha BCHYKH
wiaeHoBe Ha C/I 3a
roauHa 18 000,00 0,00 18 000,00 0,00 16 223,28 -0,90 17 495,68 7,84 26 125,15 49,33

CpeneH pa3mep Ha
Bb3HarpakieHne
Ha wied Ha C/I 3a

roauHa
500,00 500,00 450,65 485,99 725,70

Pesyaratu Ha
JAPYKECTBOTO -
AKTHBH Ha
Xosauur LeHTsp 56 683 62 249 61214 66 754 62 920
Aﬂ XHWJI.JIB XHWJI.JIB XHJI.JIB XHJI. JIB. XHWJI.JIB.

BpyTtHo
BB3HArpaxKieHHe
Ha 0CHOBA Ha
I'bJIHO PabOTHO
BpeMe Ha
CIY’KHTEJIH B
JpYKecTBOTO,
KOHTO He ca
JAMPEKTOPH 32

roquna (*) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A




Cpenen pazmep Ha
Bb3HATPasKIeHNe
Ha OCHOBAa HA
II'bJIHO PabOTHO
BpeMe Ha
CJIYKUTE/IH B
APYKeCTBOTO,
KOWTO He ca
JAMPEKTOPH 32

roauua (*) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(*) IlpenBux cnernudukaTa Ha ACHHOCTTAa HA J[py>KEeCTBOTO, TO HAMA HACTH CIYKHUTEJIH HA ITHIIHO
pabotHO Bpeme. ImMa ejuH CiTy>KnTeN Ha HEbJIHO Pa0OTHO BpeMe.

17. Audopmanus 3a ynpaxxHaiBaHe HA Bb3MOKHOCTTA /1a ce U3UCKBA BPbIlaHEe HA MPOMEHJIUBOTO
Bb3HarpakaeHue.

B npeiictBamaTa monuTHuka 3a Bb3HarpaxiaeHusta Ha XouauuHr Llentsp AJl He e mpeaBuieHa
BB3MOKHOCT JIa C€ M3MCKBA BPBIAHETO HA U3ILIATEHOTO MPOMEHIIUBO Bh3HATPAXKICHHE.

18. Undopmanms 3a BCHYKH OTKJIOHEHHMS OT INPOLEAYpaTa 3a NpHJIaraHe Ha NOJMTHKATa 3a
Bb3HAIPa:KICHUSI BbB BPb3Ka ¢ H3BBHPEAHHN 00CTOATEJICTBA 1O Wi. 11a. 13, BKJIIOYNTETHO pa3siCHEHHE
HA eCTeCTBOTO HA M3BbHPEJAHUTE 00CTOSITEICTBA U NOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOUTO He ca
NPUJIOKEHU.

[Ipe3 2022 r. He ca onKcaHU U3BBHPEIHU 00CTOSTEICTBA, IIPU HACTHIIBAHETO HA KOMTO € Bh3MOKHO
JIpy>ecTBOTO BPEMEHHO Jla HE MpuJIara 4acT oT MOJMTUKATa 3a Bb3HarpaxaeHusTa. [Ipensun toBa He e
HAJIMYHA HHPOPMALIKS, KOATO Ja ObJie TOKIaABaHa 10 HACTOAIIATa TOYKA.

HporpaMa 3a NMpuJjaraHe Ha MOJUTHKATA 3a Bb3HAIpaKaeHUATA 3a cjeaBaliara (l)I/IHaHCOBa
roamHa ujiu 3a nmo-AbJbI IIEPUOI.

JpyxecTBOTO mpuema Ja ciie[jBa 3ajierHaauTe B npuerara [lonmuTrka 3a Bb3HArpaKICHHUATa Ha
YJICHOBETE Ha YIPABUTEIHUTE OPraHM MpaBUjia OTHOCHO H3IUIANIAHETO BB3HATPAXKACHHUS 3a MO-IbJIbI
nepuoj - A0 Kpas Ha MaHJara. YTpPaBisBalIUTE CUUTAT, Y€ 3aJerHaJIUTE B MOJIMUTUKATa KPUTEPHUH 3a
OTpe/ieNisHE Ha BB3HATPAXKACHUATA KBM HACTOSIIHS MOMEHT ca €(EeKTHBHM, C OTJIe]l TOCTUTHATUTE
(¢buHaHCOBH pe3ynTatu npe3 oTueTHUs nepuoi. Unenosere Ha CJI mpuemar, e mpu psi3ka MpomsiHa BbB
(hMHAHCOBO CTOMAHCKUTE MTOKA3aTEeIH, HE3aBUCUMO JIaJTH 11ie ObJaT BHB Bb3XO/IIA HITM HU3XO/IAIIA TOCOKA,
[Iporpamara 3a omnpejensiHe Ha Bb3HATPAKICHUATA 111e Ob/Ie Mpepas3rieana U OTpa3eHUTe B Hes POMEHU
e ObIaT MPUETH TI0 HAJUICKEH pPefl.

IVan Digitally signed by
Wsneanutenen wien va CJI: o4 oyanov Ivan Stoyanov
Date: 2023.03.31
Larkov o 1szossezoo
/VBan Spxos/




TEKJIAPAIIMSA

mo wi. 100 u an. 4, 1.4 ot 3akoHa 32 MyOIMIHOTO TIpeyIaraHe Ha IICHHU KHIDKA
Jonynoanucanure,

WBan CrosiHOB SIpKOB, B KayecTBOTO MU Ha M3mbJIHUTENEH IUPEKTOP M 3aKOHEH MPEACTaBUTEN
Ha "XOJIIMHI' HETHTBP" AJl ¢ EMK 123103315, c agpec Ha ympaBnenue yi. ,Jl'eopru Pakoscku”
132, Bx. A, er. 1, ouc 3

u

Miuena Anexcanaposa Kbuesa - Mocudosa, cheraButen Ha duHamcoBus order Ha "XOJIJIUHI
LETHTBP" Al

JEKJIIAPUPAME, ue

JIOKOJIKOTO HHM € H3BECTHO,

logumauar ¢uuancoB order 3a mepuona or 01.01.2022r. mo 31.12.2022r. e cbcraBeH
CBIVIACHO MPWJIOKUMHUTE CUYETOBOJHHM CTAaHIApTU W OTpas3siBa BAPHO M UYECTHO MH(poOpManusaTa 3a
aKTUBUTE W MAcUBHUTE, (PMHAHCOBOTO CHCTOSIHME W Mevandara WwiM 3arybata Ha eMuTeHTa " XOJIIuHT
Hentsp" Al  Ha apyKecTBaTa, BKIIOUYEHH B KOHCOJIUIAIMSATA.

l'oguimiHuAT 1oKnax 3a AEMHOCTTa ChIBbpP’KA JOCTOBEPEH MpErJie]] Ha pa3BUTHETO U
pe3yaTaTuTe OT JeHHOCTTa Ha EMUTEHTa, KaKTO M CBhCTOSHUETO Ha EMMTEHTa M JApYXKecTBara,
BKJIIOUEHU B KOHCOJMIALMATA, 3a€IHO C OIMCAaHHME HAa OCHOBHUTE PUCKOBE M HECUTYPHOCTH, IPEN]
KOMTO € U3IIPABEH.

W3BecTHa HU € Haka3aTeaHaTa OTTOBOPHOCT, KOATO HocuM Io no uwi.313 or HakazaremHus
KOJIEKC, 3a JEKJIapUpPaHETO Ha HEBSIPHU JAHHU.

lvan Digitally signed
by Ivan
Tlata: 31.03.2023r. Stoyanoy stoyanov arkov

Date: 2023.03.31
JIEKJIAPATOP: larkov 13:33:44 +03'00'

NBan CrosHoB SpkoB
/M3n. pupextop - Xoanuar LenTsp/

Milena Digitally signed by Milena
Alexandrova Kaneva Yosifova
AleXandrOVa Date: 2023.03.31 13:34:45
Kaneva Yosifova ~ +0300
Munena AnexcanapoBa Kbnesa - Mocugosa

/CescTaBuren/
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AOKJIAZ HA HEBABUCUMHUA OJUTOP

Jo aknuoHnepute Ha XOJIAUHT HEHTBP A/l

JloKJ1as OTHOCHO O0AMTa HAa PUHAHCOBUS OTYET
MHeHUe

Hue u3Bbpmmxme ogut Ha ¢uHancoBus otdeT Ha ,XOJJAUHI IEHTDBP* AJl (,,JpyxectBoTO™),
ChABPIKAII OTYeTa 3a (PUHAHCOBOTO ChCTOsAHHE KbM 31 mexkemBpu 2022 r. 1 oT4YeTa 33 BCEOOXBATHHS
JIOXOJ, OTYeTa 32 MIPOMEHHTE B COOCTBEHHS KAMTAl W OTYETa 3a MapHIHUTE IMOTOIM 32 TOJWHATA,
3aBBPIIIBAIA HA Ta3M J1aTa, KAKTO W MOSICHUTEITHUTE MPUIIOKEHUS KbM (PMHAHCOBUS OTYET, ChIbPIKAITH
OTIOBECTSIBAHE Ha CHIECTBEHUTE CUCTOBOJHH IMOJUTUKHU U IPyTa MOSICHATETHA HHPOPMAITHSL.

[lo Hame MHeHHE, NPUIOKEHUAT (PUHAHCOB OTYET MPEACTaBsI JOCTOBEPHO, BbB BCUYKHU CHIIECTBEHU
acmeKTH, (UHAHCOBOTO cheTosiHME Ha Jpyx)ecTBoTo KbM 31 nexemBpu 2022 r. 1 HeroBUTE (DMHAHCOBH
pesyaTaTd OT JeHHOCTTa M Mapu4yHUTe My MOTOLM 3a IOJAMHATA, 3aBbpIUBAIlA HAa Ta3u [Jara, B
CBHOTBETCTBHE € MeXIyHapoIHUTEe cTaHgapTh 3a ¢uHaHcoBo oruntane (MCDO), npuern ot
EBpomneiickus cnio3 (EC).

bazaza H3passiBaHe HAa MHCHUE

Hue w3BbpIIMxMe Hausi OJUT B ChOTBETCTBUE ¢ MexayHaponanure omutopcku cranmapta (MOC).
HamuTe OTrOBOpHOCTH CHINTACHO TE3W CTAaHIAPTH Ca OMMCAHW JOMBIHUTENHO B pasfefia OT HalIHs
Jnoknan ,,OTTOBOPHOCTH Ha OJWTOpa 3a oAWTa Ha (UHAaHCOBHs oT4eT”. Hue cMme He3aBHCHMH OT
JpykecTBOTO B CHOTBETCTBHE C MeKAyHApOJHHS €THYCH KOJEKC Ha MPOPECHOHATHUTE CUETOBOAUTEIH
(BrITrOUMTETHO MEXKTyHapOTHU CTaHIAPTH 332 He3aBUCUMOCT) Ha ChBeTa 32 MEeXIYHAPOJHU CTaHAAPTH
mo eTuka 3a cueroBomurenu (Komekca ma CMCEC), 3aeqHO ¢ eTHYHUTE M3WUCKBAaHHWSA Ha 3aKoHA 3a
He3zapucuMus (prHaHcoB oauT (3HDO), mpuioXuMu M0 OTHOIICHHWE HA HAIIWAA OJWT Ha (DMHAHCOBHSA
otueT B bbarapus, KaTo HUE U3ITBIHAXME W HAIUTE JIPYT'HM €THYHU OTTOBOPHOCTH B CHOTBETCTBHE C
m3uckBanuaTa Ha 3HDPO u Komekca va CMCEC. Hume cumtame, 4e OJUTOPCKUTE IOKA3aTEICTBA,
MOJYYEHH OT HAC, ca JOCTAaTh4YHU M YMECTHH, 3a Jja OCUTYpsAT 0a3a 3a HAIIETO MHEHHE.

Ku1ro4oBH 01UTOPCKH BHIIPOCH

Kiro4oBu 0TMTOPCKH BBIIPOCH Ca T€3H BBIIPOCH, KOUTO CHITIACHO HalllaTa MpOQeCHOHAIHA MPEleHKa ca
OMIIM C Hali-TOJIIMA 3HAYMMOCT MPHU OJUTa HAa (PUHAHCOBHUS OTYET 3a TEKYIIUs Mepuol. Te3u BhIIPOCH ca
pasriieZlaHd KaTo 4acT OT HaIlMs OJUT Ha (PMHAHCOBHSI OTYET KAaTO IS0 U (hOPMHUPAHETO HA HAIIECTO
MHEHHUE OTHOCHO HEr0, KaTO HUE HE MPEJOCTABIME OT/IEIHO MHEHUE OTHOCHO TE€3U BBHIIPOCH.

Kuaio4oB onuTopcku BLIPOC Kak To3u KJIH0Y0B OIUTOPCKH BBHIpOC Oemie
aJpecupaH NP MPOBeAeHMs OT HAC OUT

B masu obracm Hawume ooumopckume

Kaxmo e onosecmeno 6 Ilpunoocenue 9 u 10 kom )
npoyeoypu 6KIIOUUXA

gunancoeuss  omuem, [lpysicecmeomo uma
MbP2OGCKU U Opyeu (DUHAHCOBU B3EMAHUSL C
opymua cmotinocm 6 pasmep Ha 33 983 xuz. zs.
u Kopekmue 3a obesyenxa 6 pazmep Ha 4 7153 xu.
8.
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MC®O 9 OuHaHCOBH MHCTPYMEHTH H3HMCKBa
[IpU3HaBaHe Ha 00e3lLEHKaTa 3a B3EMaHMITA
Ha 0a3a o4aKBaHW KpEAWTHH 3aryOw, a HE Ha
MTOHECEHU 3aryOu.

[TpuoxxeHneTo Ha MOZeNa 3a ONpeAeysIHe Ha
o0Oe3lleHKaTa Ha KpPEAWTHH 3aryom Ha
TBPrOBCKU M APYrH (PMHAHCOBU B3EMaHHUS U
MpeJCTaBEeHH 3aeMHU 3HAYMTENHO YBEINYaBa
CIIOHOCTTA U HEOOXOIMMOCTTA OT MPEIEHKH
W TPEANoNOXKEeHWUS  OT  CTpaHa  Ha
PBKOBOJICTBOTO TPH OLEHKA HAa OYaKBaHUTE
KpPEIUTHH 3aryou.

JpyxecTBOTO € pa3pabOTHIO METOIOJIOTHATA
3a TpUaraHe Ha MoOJelia Ha OYaKBAHUTE
KpenuTHH 3aryou B cboTBeTcTBHE ¢ MCDO 9,
OCHOBaBalll C€ Ha 3HAYAMH TPEUEHKA U
AOIyCKaHHuA OTHOCHO HN3YHUCIICHUS Ha
KJIIOYOBU TIOKa3aTeld 3a ,,BEPOSTHOCT 3a
HEW3IThJIHEHUE", ,,3ary0a pu HeW3TbJIHeHHE
U ,CKCIO3ULIMS TMpU  HEHU3INBJIHEHHE",
MPEUCHKN OTHOCHO 6T>ILGIIII/I MapuiHr NOoTON
0a3upaHn Ha MUHAIH CHOUTHA, HACTOSIIH
YCJI0BUA U 6’]:)161111/1 HMKOHOMHNYCCKH MMPOrHO3HU.

- Ilopaau: a) chlecTBEHOCTTa HA THPTOBCKH
Ipyry GUHAHCOBU B3EMaHUS M MPEOCTABCHU
3aeMH 3a (UHAHCOBHUS OTYET Ha J{pyKecTBOTO,
KaKTO 1 0) MpHCHINA CTENEH Ha CYOSKTUBHOCT
W  HECUTypHOCT TIpM  U3MOJI3BaHE Ha
MHOXECTBO JIOIyCKaHHUsI, NPEANIONOKEHNUS U
MPELEHKH OT CTpaHa Ha PBKOBOJCTBOTO MpPH
ompesieNiiHE Ha pa3Mepa Ha OYaKBaHUTE
KpEIUTHU 3aryOu CBBP3aHU C THPTOBCKH U
Ipyru (PMHAHCOBH B3E€MaHHS WM NPEACTaBEHU
3a€MH, CBIJIACHO TpUeTaTa METOAOJIOTHA B
crorBeTcTBUE ¢ MC®O 9, Hue cMme
ONpENeNIWIN TO3M BBIPOC KaTO KIIOYOB
OJUTOPCKHU BBIIPOC.

Ilpernexxgane ©  OlLEHsABaHE OW3HEC
Mojena Ha J[pyKecTBOTO MO OTHOUICHHE
Ha OIICHKAaTa M KjJacH(pHKaIMITa 3a BCAKA
kareropus (MHAHCOBHU aKTHBH, C LIS Ja
YCTaHOBUM CIa3¢HU JIU Ca M3UCKBAHUATA
Ha MCPO 9;

[NomyuaBaHe Ha pa3OupaHe 3a MpUeTaTa U
MpUIaraHa MeToI0JIOTHs OT JIpyKecTBOTO
3a TMpUIaraHe Ha MoJeia Ha OYaKBAaHUTE
KPEJAWTHU 3aryOM B CHOTBETCTBHE C
MC®O 9, u3non3BaHETO Ha KIIOYOBHU
MIPEIIOI0KEHUS U IIPELICHKH;

[lonyyaBane u pa3OupaHe Ha Iporieca,
CBBP3aH C ompeneNsHe Ha 00e3leHKara 3a
KPEIUTHU 3aryOH Ha THPTOBCKH U OPYTH
(uHAHCOBHM B3eMaHHUs M HPEAOCTABEHU
3aeMu;

[pernen u olieHKa JOKOJKO Ca pa3yMHH U
YMECTHH TIOJly4YEHHUTE pe3yaTaTd OT
MIPUIOKEHUTE MOJICTIH 32 00E3ICHKH;

OmeHka Ha aJeKBaTHOCTTA, IBIHOTATa U
YMECTHOCTTa Ha OIOBECTSABAHUATA BBHB
(I)I/IH&HCOBI/IH OTYET 110 OTHOHIICHHE Ha
oOe3leHKaTa 3a KpemuTHH 3aryOu Ha
TBPTOBCKHU M ApYTH (PMHAHCOBU B3EMaHUs
Y MIPEOCTaBCHH 3aEMH.

JApyra undgopmanusi, pa3jinyHa oT GUHAHCOBUS 0TUYET U OAMTOPCKHS AOKJIAT BbPXY HEero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ipyrarta napopmanus. pyrara nHGOpMaIus ce CbCTOH OT 00KIa0
3a detinocmma, 0eKaapayus 3a KOpnopamueHo ynpasienue 1 00KIa0 3a U3NbIHEHUe Ha NOTUMUKAA 34
6b3HACpaNcOeHusma, W3TOTBEHH OT PBKOBOACTBOTO cChIJacHO [ylaBa ceaqma oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKIJIIOYBA (DMHAHCOBHS OTYET M HAIIHSI OJJUTOPCKHU JIOKIIAJ, BBPXY HETO0, KOSTO
MOJTyYHNXMe TIPEIH 1aTaTa Ha HAIUS OJUTOPCKH JOKIIAJ.
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Hamrero MHeHHE OTHOCHO (1)I/IHaHCOBI/I$I OTUYCT HE 06XBaH_Ia Apyrara I/IH(l)OpMaLII/Iﬂ 1 HUC HC U3pa3siBaMe
KakBaTO M Ja € q)opMa Ha 3aKIIFOYCHUC 3a CUTYPHOCT OTHOCHO HE, OCBCH aKO HE € U3PUYHO IOCOYCHO B
JOKJIaga HH U 10 CTCIICHTA, 1O KOATO € IIOCOYCHO.

BbB Bpb3Ka C Halus OUT Ha (PUHAHCOBUS OTYET, HAIlIATa OTTOBOPHOCT CE ChCTOU B TOBA JIa TIPOYETEM
Jpyrata MH(pOopMamus 1 M0 TO3H HAYMH Ja MPEICHUM Jalu Ta3u Apyra MHPOPMAIUS € B ChIICCTBEHO
HECHOTBETCTBHE C (PMHAHCOBHUS OTYET WJIM C HAIIMTE NIO3HAHUS, IPUIOOUTH 110 BpEMe Ha OJMTa, UK 0
JPYT HAYMH U3TIEKIA 13 ChIIbPiKa CHIIECTBEHO HEMPABUITHO JOKJIaIBAHE.

B cnyyaii ye Ha 6a3aTa Ha paboTaTa, KOSITO CME U3BLPIIMIIH, HUE JJOCTUTHEM JI0 3aKITF0UCHHE, Ye € HATUIIE
CHIIECTBEHO HETPABUIIHO JIOKJIAJABaHE B Ta3W Jpyra mH(pOpMaIKs, OT HAC Ce M3UCKBA Jia JIOKJIajBaMe
TO3H (DAKT.

Hsamame xakBo 1a JOKJIagBaMe B TOBA OTHOIIICHHE.

OTroBopHoOCTH Ha PHKOBOJACTBOTO H JUIATA, HATOBAPEHH ¢ O0LIO yNpaBjeHHe 32 (PMHAHCOBUS
oTyer

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO M JOCTOBEPHOTO NPEACTAaBsIHE HAa TO3M (PMHAHCOB
otuet B cboTBeTcTBHE ¢ MCDO, npunoxxumu B EC 1 3a TakaBa cucteMa 3a BbTPELIEH KOHTPOJ, KAKBATO
PBKOBOJCTBOTO OIPEAEsl KATO HE00X0ANMA 332 OCUTYpsIBAHE U3TOTBSIHETO HA (PMHAHCOBH OTYETH, KOUTO
HE CHABbPKAT CBHUICCTBCHU HCIIPABWIHU OTUYUTAHHA, HE3aBUCUMO Al ABJDKAIIM CC HAa U3MaMa WA
rpemika.

ITpu n3roTBsiHEe Ha PUHAHCOBHS OTYET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSIBAHE CIIOCOOHOCTTA
Ha J[py»KeCTBOTO J]a MPObIKH 1a QYHKIIMOHHUPA KAaTo JISHCTBAIIO PEANIPUSITHE, OTTOBECTIBANKH, KOTaTo
TOBA € IPUIOKHUMO, BBIPOCH, CBBP3aHU C IPEANOIOKEHUETO 3a JEHCTBALO IMPEINPUATHE U
U3M0JI3Baliki cueToBOIHATA Oa3a Ha OCHOBATAa Ha MPEANOI0KEHUETO 3a AEHCTBAIIO NPEANPHUATHE, OCBEH
aKO PBKOBOJACTBOTO HE Bb3HaMEPsIBa J1a JUKBUAHNpPA [[py’KEeCTBOTO WIK J1a IPEyCTAHOBU JNEUHOCTTA MY,
WJIH aKO pPbKOBOJICTBOTO Ha IIPAKTHKA HsAMA JpyTa alTepHATHBA, OCBEH Ja MOCTHIIN 110 TO3H HAYHH.

Jlunata, HaTOBapeHHW C OOILIO YMpaBIEHUE, HOCAT OTTOBOPHOCT 3a OCBILECTBABAHETO HA HAJI30p Hal
nporieca 1o GprHaHCOBO OTYMTaHE Ha J{pyKecTBOTO.

OTFOBOpHOCTI/I Ha oAUTOpa 3a 0AUTAa Ha (l)HHaHCOBHﬂ oTyeT

Harmure e ca Aa Mojay4YuM pasyMHa CTCIICH Ha CUT'YPHOCT OTHOCHO TOBa JaJIn (I)I/IHaHCOBI/ISIT OTYET
KaToO LIsJI0 HE ChAbpiKa ChIICCTBECHU HCIIPABUIIHU OTYUTAHUSL, HE3AaBUCUMO [aJIU AbJDKAIIH CC HAa NU3MaMa
WK rpeuika, u Aa u3aajcM OJUTOPCKHU OOKJIIAHd, KOKTO Jda BKIIFOYUBa HAMIETO OAHUTOPCKO MHCHHUC.
Pa3yMHaTa CTCIICH Ha CUT'YPHOCT € BUCOKa CTCIICH Ha CUTYPHOCT, HO HC € rapaHlusi, 4¢ OUT, U3BbPIICH
B CBbOTBETCTBHEC C MOC, BUHAru mie paskpuBa CHIICCTBCHO HCIPABUIHO OTYUTAHC, KOraTO TaKOBa
ChbUICCTBYBaA. HeraBI/IHHI/I OTYHUTAHUA MOTI'aT Aa BB3HUKHAT B PE3YyJITaT Ha M3MaMa WJIM I'pC€liKa U CC
cyuTar 3a ChIOICCTBCHH, aKO OM MOTJIO pa3syMHO Ja C€ O4YakBa, 4€ TC, CaMOCTOATCIHO WJIM KaToO
CBbBKYITHOCT, Ouxa Morjiau Jla OKaXaT BJIUAHHUE BHPXY MKOHOMHUYCCKUTEC PCIICHHSA Ha HOTpe6I/ITeHI/ITe,
B3€MaHH Bb3 OCHOBA Ha TO3U (1)I/IHaHCOB OTYCT.

Karo yact ot ogura B chotBeTcTBHE ¢ MOC, HUe M3non3BamMe npo)eCHOHAIHA MPEICHKA U 3ara3Bame
npodecruoHaIeH CKENTUITN3HM IO BpeMe Ha Ieus oquT. Hue chio Taka:

— uacHTH(HIMPAME U OLICHSIBAME PHUCKOBETE OT ChIIIECTBEHN HEIIPABMIHU OTYMTAHNS BbB (PUHAHCOBHUS
OTYEeT, HE3aBHCHUMO I JB/DKAIM Ce HAa M3MaMa WIIM Tpelika, pa3paboTBaMe M HM3ITHIHSIBAME
OJIMTOPCKH IIPOLIEYPH B OTTOBOP HA TE3U PUCKOBE M MMOJIydaBaMe OJIUTOPCKH JTI0KA3aTeJICTBA, KOUTO
Jia ca JIOCTAaThYHU M YMECTHH, 32 JIa OCUTYPST 0a3a 3a HameTo MHeHHe. PUCKBT 1a He ObJie pa3KpUTO
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CBIIECTBEHO HEMPABUIHO OTYUTAHE, KOETO € PE3yJITaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO pPUCKa OT
CBIIIECTBEHO HEIMPABUJIHO OTYMTAHE, KOETO € Pe3ylTaT OT TpellKa, Thi KaTo h3MamaTa MOXKE Ja
BKIIIOYBA TaWHO CrHopa3yMsiBaHe, Qammuuimpale, NpEIHAMEPSHH IPOIMYCKY, HW3SBICHHS 32
BBBCXKJIAHE HAa OJUTOPA B 3a0JTyKJCHHE, KAKTO U MPeHeOperBaHe UM 3a00HMKaITHE HAa BHTPEIIHUS
KOHTPOIL

— Tmoyiy4aBaMe pa3OupaHe 3a BHTPEIIHMS KOHTPOJI, MMaIll OTHOIICHWE KbM OJHTA, 3a Ja pa3paboThm
OIUTOPCKU TIPOILIEAYPH, KOUTO Ja ca MOIXOISIIN MPH KOHKPETHHTE OOCTOSTENCTBA, HO HE C eI
n3pa3sBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha BHTPEIIHUSI KOHTPOI Ha J[py>KecTBOTO.

— OIleHsBaMe YMECTHOCTTA Ha M3IMOJI3BaHNUTE CUETOBOIHH MOIUTHKN M Pa3yMHOCTTa Ha CYETOBOTHUTE
MPUOM3UTETTHN OI[EHKH M CBBP3aHUTE C TSX OMOBECTSABAHMUS, HAPABEHN OT PHKOBOJCTBOTO.

— JIOCTUTaMe JI0 3aKII0YEHHE OTHOCHO YMECTHOCTTa Ha M3MOJ3BaHE OT CTpaHa HAa PhKOBOJCTBOTO Ha
cuyeToBoIHATa 0a3a HA OCHOBATA Ha MPEJIOJ0KEHUETO 3a ACHCTBAIIO NMPEINPUITUE U, Ha Oa3aTa Ha
MOJIYYCHUTE OJUTOPCKHU JOKA3aTEJICTBA, OTHOCHO TOBA NI € HAJUIE CHUICCTBEHA HECUTYPHOCT,
OTHAcsIIA Cce J0 ChbOWUTHUS WU YCJIOBHS, KOMTO OMXa MOTJIU J1a MOPOJAT 3HAYUTSIIHA ChMHCHUS
OTHOCHO CMOCOOHOCTTa Ha JIpyKeCTBOTO Ja NPOABIDKU Jia (PYHKIMOHHMpaA KaTo JICHCTBAIIO
npennpuiarie. AKO HUe JOCTUTHEM JI0 3aKJII0YEHHE, Y€ € HaJIWIIe ChIIeCTBeHA HECUTYPHOCT, OT HaC
ce M3UCKBA JIa TIPHUBIIeYeM BHUMAHHE B OIUTOPCKHUS CH JOKIIA] KbM CBBP3aHUTE C Ta3H HECUTYPHOCT
OTIOBECTSIBAaHMS BHB (PMHAHCOBUS OTUYET WJIM B CIydail ue TE3W OIMOBECTSIBAHHS Ca HEaJCKBATHH, J1a
MoaupuImpaMe MHEHHETO cH. HammTe 3aKmroueHust ce OCHOBABaT Ha OJUTOPCKUTE TOKA3aTeNCTRa,
MOJIyYEHH JIO JaTara Ha OJUTOPCKHUS HU JIOKJIaJ. bbaeuy cbOuTHs WK yCIOBHUS 00aue MoraT jia
cTtaHar npuyuHa JIpY’KECTBOTO Ja MPEYCTAaHOBU (PYHKIIMOHUPAHETO CH KaTo JCHCTBAIIO
MIpEeANPHUATHE.

— OICHSBaME I[UIOCTHOTO TIPEIACTAaBsIHE, CTPYKTypa U ChAbp)KaHHE Ha (HUHAHCOBUS OTYET,
BKJIFOUUTEITHO OITOBECTSIBAHUATA, U TAIA PUHAHCOBHUAT OTYET NPEJCTABS OCHOBOIIOJIATAIIUTE 32 HETO
CHENKH U CHOUTHS 10 HAYHH, KOMTO TOCTHUTa JJOCTOBEPHO TIPEACTABSHE.

Hue xoMyHukupame c iunara, HaToBapeHH ¢ OOIIO YINpaBiCHUE, Hape] C OCTaHaJHWTE BBIIPOCH,
TUTaHUpaHus O00XBaT W BpeMe Ha W3IBIHEHHWE HA OJUTa W CHIIECTBEHHTE KOHCTATallMd OT OJUTA,
BKITFOUUTEITHO CHIIECTBEHN HEJOCTATHI BB BHTPEIIHUS KOHTPOJ, KOUTO WIACHTU(UIPAME IO BpeMe
Ha U3BBPIIBAHUS OT HAC OJTUT.

Hue NpeaAoCTaBAME CBHIIO TaKa Ha JIMIATa, HATOBAPCHU C O6H_IO YHOpaBJICHUC, U3ABJICHUC, Y€ CMC
UBITBJIHWIA ITPUIOKUMUTE CTUYHU N3MCKBAHU BB BPBH3Ka C HE3aBUCUMOCTTA U Y€ 1€ KOMYHHUKHUPpAME C
TAX BCUYKU B3aMMOOTHOUICHUA U IPYT'U BBIIPOCHU, KOUTO Oouxa Morau pa3yMHO Ja 6T>I[aT pasricxaanu
KaTO MMally OTHOIICHUEC KbM HE3aBUCHUMOCTTA HHU, a KOraTo € IMPUJIOKHUMO, U IPECAIIPUCTUTE )Z[GﬁCTBI/ISI
3a CJIMMHUHHPAHE Ha 3allUIaXUTC WU MPUIIOKCHUTE MPEAIIa3HU MEPKH.

Cpen BBIpocHTE, KOMYHUKHPAHH C JIMIATa, HATOBAPEHU C OOIIO YIpaBIIEHUE, HUE ONpPEIEIIIME TE3H
BBITPOCH, KOUTO ca OWiIH ¢ Hali-roJIsiMa 3HAYUMOCT TP OJINTA Ha (PMHAHCOBUS OTUET 32 TEKYIIHUS MTEPHO/
U KOUTO CJENOBAaTEIHO Ca KIKYOBH OAUTOPCKU BbIpocu. Hue omucBaMe Te3u BBOPOCHU B HAILIUS
OJIUTOPCKU JIOKJIAJl, OCBEH B CIIy4aWTe, B KOWTO 3aKOH WM HOpPMAaTHBHA ypenda Bh3IPENmsITCTBa
MyOJIMIHOTO OTIOBECTSIBAHE HA MH(OPMAITHS 332 TO3H BBIIPOC WIIH KOTATO, B U3KITIOYUTEITHO PEIKH CIIydaH,
HUE PeIlnM, 4Ye JaJicH BBIIPOC HE Clie[Ba Ja Ob/ic KOMyHHKUPAH B HAIIWs JOKJal, Thil KaTo OM MOTJIO
pa3yMHO Jia ce 04YaKBa, Y€ HeOIaronpUsATHUTE MOCIICACTBHS OT TOBA JCHCTBIE OMXa HAABHUILUIIH TOJI3UTE
OT TJIeTHA TOYKA Ha OOIIECTBEHUSI HHTEPEC OT Ta3W KOMYHUKAIIHSL.

JlokJial BbB Bpb3Ka ¢ IPYIr'M 3aKOHOBH U PeryJaTOPHH H3UCKBAHUSA
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Jonvanumennu 6vnpocu, KOUmo nOCmaeam 3a 00K1adeane 3AKOHBM 34 CYEMOB00CHIBOMO U
3axkonvm 3a nYOIUYHOMO NPednazane Ha YEHHU KHUMCA

B nombnHeHue Ha HAMIUTE OTTOBOPHOCTH U JNOKJaABaHe cbriacHo MOC, onucanu mo-rope B pasjiena
SHApyra wHpOpManus, pa3uyHa OT (DUHAHCOBHSI OTYET M OJMTOPCKUS JOKIAJ BHPXY HEro™ o
OTHOIIIEHHE Ha JOKJIajJa 3a AEWHOCTTa, AEKJIapalusra 3a KOPHNOpPaTHUBHO YIpaBICHHE M JOKIana 3a
U3ITBIHCHUE HA TIOJUTHKATA 32 BB3HATPAKIACHHUATA, HUC M3IIBIIHUXME U MPOLEAYPHUTE, J0OABCHH KbM
m3nckBaaute mo MOC, chriacHo ,,YKa3aHUS OTHOCHO HOBH W PAa3IIUPEHU OIUTOPCKU IOKIAAHN H
KOMYHHKAIHS OT CTpaHa Ha oauTopa" Ha MpodecnoHaIHaTa OpraHu3ansi Ha PETUCTPUPAHNUTE OJUTOPH
B benrapus, UacTuTyTa Ha nutiomupannte ekcriept-caeroBoautenu (MJEC)*. Tesu nponenypu kacast
MPOBEPKH 32 HAJTMYNETO, KAKTO U MPOBEPKH Ha opMaTa M ChABPIKAHUETO Ha Ta3W Apyra HHOOPMAIUS C
e Ja HA TOAIIOMOTHAT BBB (popMHpaHe Ha CTaHOBHINE OTHOCHO TOBAa JaiHl Apyrara MHQOpMamus
BKJIFOYBA OTMOBECTSIBAHUATA U JOKJIAIBAHUSTA, IPEABUICHY B [ TaBa ceMa 0T 3aKOHA 32 CUETOBOJACTBOTO
¥ B 3aKOHa 3a MyOJIMIHOTO Mpe/yIarane Ha eHHu kKamwka, (wi. 100w, an. 10 ot 3IITIIK BBB Bpb3Ka ¢ Uil
100H, an. 8, 1. 3 u 4 ot 3IIILIK, xakto u wi. 100H, an. 13 ot 3IIILK BBB BpB3Ka ¢ wi. 1168, an. 1 ot
3IIK), npunoxumu B bbarapust.

Cmanosuwe 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKkoHa 3a c4emo8ooCmeomo
Ha 6a3ara Ha U3BBPIICHUTE MTPOLICTYPH, HAIIIETO CTAHOBHIIIC €, U€:

a) Hudopmanmsara, BKIIOUSHA B JOKJIaa 3a JeMHOCTTA 3a ()MHAHCOBATa TO/IMHA, 32 KOSITO € U3TOTBEH
(1)I/IHaHCOBI/ISIT OTYCT, CbOTBCTCTBA Ha q)HHaHCOBI/ISI OTYET.

0) JokimaabT 3a IeWHOCTTA € U3TOTBEH B CHOTBETCTBHE ¢ M3UCKBaHUATA Ha IJ1aBa cemMa oT 3akoHa 3a
cueToBoACTBOTO M Ha wi. 100(H), a. 7 oT 3aKoHa 3a MyOJUYHOTO MpeJiarane Ha IEHHU KHIKA.

B) B nexsapanmsra 3a KOpPHOpaTHBHO yIpaBieHHE 3a (puHaHCOBaTa rofMHa, 3a KOSTO € H3rOTBEH
(UHAHCOBUAT OTYET, € NpeACTaBeHa H3MCKBaHATa CbHIVIACHO lmaBa ceama oT 3akoHa 3a
cuetoBoscTBOTO 1 wi. 100 (H), am. 8 orT 3akoHa 3a MyONWYHOTO TpeiiaraHe Ha IIEHHW KHIDKa
uHpOpMAITHSL.

r) JloknaawT 3a U3NBIHEHUE HA MOJUTHKATA 33 Bb3HATPAKICHHUATA 32 pUHAHCOBAaTa FOJIUHA, 32 KOSTO €
HU3T'O0TBEH (1)I/IHaHCOBI/I5[T OTYCT, € MNPCAOCTAaBCH MW OTTroBapsA Ha HU3UCKBAHHATA, OIPCACIICHU B
Hapeaoara o wi. 1168, an. 1 ot 3akoHa 3a MyOJUYHOTO Mpe/JlaraHe Ha IIEHHU KHIDKA.

Cmanosuwe 6v6 epv3ka ¢ yn. 100(n), an. 10 6v6 epvska ¢ un. 100 u, ar. 8, m. 3 u 4 om 3axona 3a
nYOIUYHOMO Npediazane Ha YeHHU KHUIXCA

Ha 0a3a Ha U3BBpIIEHUTE MPOLEAYPH M HAa NMPUAOOUTOTO IO3HaBaHE M pa3OupaHe Ha JEHHOCTTa Ha
OPEANpHUITHETO M cpefara, B KOATO TO PabOTH, MO Halle MHEHHE, ONMCAHHETO Ha OCHOBHHUTE
XapaKTEePUCTUKU HA CUCTEMHTE 33 BbTPELICH KOHTPOJ U yNpaBiCHUE HA PUCKA HA NMPEIIPUSITHETO BbB
BpB3Ka ¢ mpoleca Ha pUHAHCOBO OTYMTAHE, KOETO € YacT OT JOKJIaJa 3a JeWHOCTTa (KaTto eJIeMEHT OT
ChABPKAHUETO Ha JICKIapalisaTa 3a KOPIIOPATHBHO yIpaBlieHne) 1 HHpopMalusaTa 1o 4wi. 10, maparpad
1, oyxeu "B", """, "e", "3" u "u" ot Aupextura 2004/25/EO na EBponetickus mapnameHT u Ha ChBeTa OT
21 ampun 2004 roarHAa OTHOCHO MPEIOKEHHATA 3a TOTUIBIIAHEe, HE ChABPXKAT CIy4Yal Ha CHIIECTBEHO

HEIPaBUIHO JOKJIa/IBaHE.
Jlonvinumenno 00K1adéane OMHOCHO 00uma Ha punancosus omuem 6ve épv3ka ¢ wi. 100(n), an.
4, m. 3 om 3axona 3a nyonuunomo npednazane Ha UEHHU KHUIICA

H3zaenenue 6v6 epv3xa c un. 100(n), an. 4, m. 3, 6. ,,6“ om 3axona 3a nybauyHOmMo npednazane Ha yeHHu
KHUMCA
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Hudopmanus 0OTHOCHO CACTKUTE ChC CBBP3aHU JIHIIa ¢ onoBecTeHa B [Ipunoxenue [35] kbM pruHaHCOBHS
otueT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJAUTOPCKH MPOIICIYPH BEPXY CACIKUTE ChC CBBP3aHU JIUIIA KATO
YacT OT HAIllKs OJIUT Ha (PUHAHCOBUS OTUYET KATO II5UT0, HE Ca HU CTaHAJIM N3BECTHU (DaKTH, 00CTOATEICTBA
wim npyra uHpopMaius, Ha 0a3a Ha KOUTO Jia HAallPaBUM 3aKJIFOUCHUE, Ue CICITKUTE ChC CBhP3aHU JIUIA
HE Ca OMOBECTEHH B MPUIOKEHUs (DMHAHCOB OTYET 3a roauHaTa, 3aBbpiiBaia Ha 31 gekemspu 2022 r.,
BbB BCHYKH CBIIECTBEHH acCIIEKTH, B CHOTBETCTBHE ¢ mM3uckBaHusaTa Ha MCC 24 ,,OnoBecTsBaHe Ha
CBBp3aHU JIHIa“. Pe3ynraTure OT HalUTE OMUTOPCKH MPOIICTyPH BHPXY CACIKHUTE ChC CBBP3aHH JTUIIA ca
pasriieZlaHd OT HAaC B KOHTEKCTa Ha (JOPMUPAHETO HA HAIIIETO MHEHHUE OTHOCHO (PMHAHCOBHS OTYET KaTO
1510, @ HE C [IeJ1 U3pa3siBaHe Ha OTACITHO MHEHHUE BPXY CICIIKUTE ChC CBhP3aHH JIHIIA.

Uznenenue 6v6 epwv3xa ¢ un. 100(n), an. 4, m. 3, 6. ,,6” om 3akona 3a nyoAUHHOMO NPEONA2aHe HA YeHHU
KHU#CA

Hammte oTroBopHOCTH 32 0OAUT Ha (MHAHCOBHS OTYET KaToO LSO, OTIMCAHU B paszielia Ha HaIIWs JOKIIa
,»OTTOBOPHOCTH Ha OAUTOPA 3 OANTA HA (PUHAHCOBHS OTYET, BKIIOYBAT OLICHABAHE Jaau (PUHAHCOBHUAT
OTYET MPECTaBsI ChLUIECTBEHUTE CACIKU U CHOUTHS IO HAYHMH, KOHTO [TIOCTUTa IOCTOBEPHO MIPEACTABSHE.
Ha 6a3a Ha u3BBbpIICHUTE OT HAC OJUTOPCKHU MPOLIEAYPH BEPXY CHIIECTBEHUTE CIEJIKH, OCHOBOIIOJIAralli
3a (MHAHCOBUS OTYET 3a TOAWHATA, 3aBbpinBama Ha 31 gexkemBpu 2022 1., HE ca HU CTaHAJIN U3BECTHH
daxtu, obcTosTENCTBA WM Apyra MHpOpManus, Ha 6a3a Ha KOUTO Ja HAallpaBUM 3aKIIOUEHUE, Y€ ca
HaJIMIE CJlydad Ha CBILECTBEHO HENOCTOBEPHO IPEJCTABIHE M OIIOBECTSBAHE B CHOTBETCTBUE C
npunoxxumute usnuckBanus Ha MCOO, npuetn ot EBpomelickus cbro3. Pesynrature oT Hammre
OJIUTOPCKU TPOLIEAYPH BEPXY CHIICCTBEHHUTE 32 (PMHAHCOBHS OTUET CICIKU M CHbOUTHUS Ha J[pykecTBOTO
ca pasrieJaHH OT Hac B KOHTEKCTa Ha (JOPMUPAHETO HA HAIIETO MHEHUE OTHOCHO (PMHAHCOBHS OTYET
KaTo LSJI0, @ He C IIe U3pa3siBaHe Ha OTIEIIHO MHEHUE BEPXY TE€3H ChILECTBEHH CIACIIKH.

JlokJial BB Bpb3Ka € IPYI'H 3aKOHOBM M PeryJIaTOPHH U3UCKBAaHUS

/loxnaosane 3a cvomeemcmeue HA eAeKMPOHHUA (OPMAmM HA UHOUGUOYAIHUA (PUHAHCOE OMUem
[Ppunancosus omuem]|, 6xniouen 6 200uIHUA UHOUBGUOYASIEH (DUHAHCO8 OMYUem 3a 0elHOCIMA NO Y.
100n, an.4 om 3IIIIIK c usuckeanuama na Peznamenma 3a EEE®

— B gombiHeHue Ha HaIUTE OTTOBOPHOCTH U JIOKJIaABaHe cbriiacHo MOC, onrcanu o-rope B pa3zaena
,»OTTOBOPHOCTH Ha OAWTOPA 32 OAWTA HA MHAUBHAYaIHUS (PUHAHCOB OTYET [(PMHAHCOBUS OTUET]™,
HHUE U3IBIHUXME MPOLELypPUTE, ChIIACHO ,,YKa3aHUs OTHOCHO M3pa3sBaHEe Ha OJUTOPCKO MHEHHE
BBbB Bpb3Ka C NMpUJIaraHeTo Ha eANHHU eBporeiicku enexTponeH ¢popmar (EEED) 3a ¢punancosute
OTYETH Ha JIPYXKEeCTBa, YHUTO IIEHHW KHW)XKa ca JOMYCHATH 3a ThPryBaHE Ha perysvpaH ma3ap B
EBponetickust cpio3 (EC)" Ha mpodecuonannara opraHu3anysi Ha PETUCTPHPAHHUTE OAMTOPH B
bearapusi, Uacturyra Ha nummomupanute excrepr-cueroBomurenn (MAEC)“. Tesn mpouenypu
KacaiT NpoBepka Ha Qopmara W JajdM YeThMara OT YOBEK YacT Ha TO3U EJIEKTPOHEeH (opmar
CHOTBETCTBA HA OJUTHUPAHUS WHIWBUAYyalleH (UHAHCOB OTYET W W3pa3siBaHE Ha CTAHOBHUIIE IO
OTHOIIICHWE HA CHOTBETCTBHETO Ha EIIEKTPOHHHUS (opMaT Ha WHIUBHIyadHHsS (PHHAHCOB OTYET
[punancoBus oryer| na ,, XOJIIUMHI HEHTBP“ A/l 3a rogunara, 3apbpiiBamia Ha 31 1ekeMBpu
2022 romuHa, TpWIOXKEH B eneKTpoHHHsA Qain ,,8945006WICLCD849KH26-20221231-BG-
SEP.xhtml“, ¢ w3uckBanmsta Ha [enerupan Permament (EC) 2019/815 na Komwucusra ot 17
nexemBpH 2018 r. 3a nonbiaHenue Ha Jupextusa 2004/109/EO na EBporneiickusi mapiaMeHT U Ha
CpBera 4Ype3 perynaTopHH TEXHHYECKH CTaHAAPTH 32 OMNpPEAEISHETO Ha €AWHHUS ENEeKTPOHEH
¢dopmart 3a otuntane (,,Permament 3a EEE®D*). Bp3 ocHOBa Ha Te3u W3UCKBAHUS, EICKTPOHHUSAT
dopmMar Ha MHIUBHIyalIHUS (UHAHCOB OTYET [(PUHAHCOBUS OTYET|, BKIIOYEH B TOJUIIHHS
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WHAMBHTyalleH OTYeT 3a neiiHoctTa o wi. 100H, an. 4 ot 3IIIILIK, Tps6Ba na Obae mpeaCcTaBeH B
XHTML ¢opmar.

— PpkoBoACTBOTO Ha JIpy’KECTBOTO € OTTOBOPHO 3a MPHWJIaraHeTo Ha M3MCKBaHWATA Ha Permamenra 3a
EEE® mpu m3roTBsiHe Ha eIEKTPOHHUSA (DOpMAT HA WHAMBHUIYaTHUS (PMHAHCOB OTYET [(hHHAHCOBHUS
otuer|B XHTML.

— Hamero craHoBuIIe € caMo MO OTHOIIEHHE Ha eNEKTPOHHUS opMaT Ha HHIAMBUAYaTHHUS (HUHAHCOB
oTr4eT [(PUHAHCOBUS OTYET|, MPHIOKEH B elekTpoHHus Qain ,,8945006WICLCD849KH26-
20221231-BG-SEP.xhtml“ u He oOxBama papyratra wuH(bOpPMAIMs, BKIOYCHA B TOJUIIHUSL

WHAWBHTyaJieH (DMHAHCOB OTYeT [ToAWIIHHS (UHAHCOB OTYeT]| 3a AeiHocTTa 1mo wi. 100H, an. 4 ot
3TITLIK.

Ha O6azara Ha wu3BBpHICHWTE NPOIEIypH, HAIIETO MHEHHE €, Ye eJNeKTPOHHHWIT ¢opMaT Ha
WHAUBHUTyaTHUS (PHAHCOB OTYeT [(hrHAHCOBHA OT4eT| HA Jlpy’KeCcTBOTO 3a romWHAaTa, 3aBbPIIBAIlA Ha
31 pgexemBpu 2022 roaMHa, CHABpXKAIl Cc€ B NPWIOKEHUS  €NEKTpOHEeH  (aiin
,,8945006WICLCD849KH26-20221231-BG-SEP.xhtml*“, e u3rorses BB BCUUKH CHIIECTBEHN ACIIEKTH
B CbOTBETCTBUE C U3UCKBaHUsATa Ha Pernamenrta 3a EEED.

Hoxknaosane cvenacuo un. 10 om Pecnamenm (EC) Ne 537/2014 6v6 6pb3Ka ¢ u3uCKeAHUAMA HA Y.
59 om 3akona 3a nezasucumusn punancos ooum

ChIitacHO M3UCKBAaHMATA Ha 3aKOHA 32 HE3aBUCUMUS (PMHAHCOB OJUT BBB Bpbh3Ka ¢ wi. 10 ot Permament
(EC) Ne 537/2014, auie noknagaBaMe AOTBIHATEITHO M U3JI0KEHATA TI0-/10]Ty WHPOPMAIHSL:

— BYJI OAUT OO/ e Ha3HaueHO 3a 3aIBbJLKUTENICH OAWTOp Ha (PMHAHCOBUS OTYET 3a TOIWHATA,
3apppinBaiia Ha 31 nexkemBpu 2022 1. Ha XOJIJIUHI HEHTBP A (,,[dpyxecTtBoTo*) OT 00II0TO
chOpaHue Ha aKIMOHepUTe, nposeaeHo Ha 02.12.2022 r. 3a mepuo1 OT e1Ha T'O/IMHA.

— OauThT Ha QUHAHCOBUS OTYET 3a FOJUHATA, 3aBbpIiiBaiia Ha 31 gekemBpu 2022 r. Ha [pyKecTBOTO
NpECTaBiIsiBa TPeTH ThJICH HENPeKbCHAT aHTAXHMEHT 3a 3aJbJDKUTENICH OAWT Ha TOBa
NpEANpHUsITHE, U3BBPLICH OT HaC.

— IloTBBpKIaBaMe, Y€ M3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B ChOTBETCTBUE C JOIBIHUTEITHUS
JOKJIaZ, MpPEACTAaBEH Ha OAUTHHUSA KOMHUTET Ha JpyKeCTBOTO, ChIVIACHO M3UCKBaHMATA Ha 4. 60 oT
3akoHa 3a He3aBHUCUMUS (HUHAHCOB OJIUT.

— IloTBbpKIaBaMe, Y€ HE CME NPENOCTaBSUIM IOCOYEHUTE B Wi. 64 oT 3akoHa 3a HE3aBHCHUMMUS
(uHAHCOB OUT 3a0paHEHH YCIIyTH U3BBH OAMTA.

— I[loTBbpkIaBaMe, Y€ MPH WU3BBPIIBAHETO HAa OJUTA CME 3ala3wiid CBOSITa HE3aBHCUMOCT CIIPSIMO
HpyxecTBoTo.

— 3a nepuoa, 3a KOWTO ce 0THACSA U3BBPIICHUST OT HAaC 3abJDKUTEICH OJJUT, OCBEH OJIUTa, HHE HE CME
NPEJOCTaBUIIM YCIyTH Ha J[pykecTBOTO.

BYJI OIUT 00/
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Ho
AKIMOHepHUTE HA
XOJIAUHI HEHTBHP AJl

JEKJIAPALIUAST
no un. 100n, an.4, m.3 om
3axona 3a nyoauUHO npeonazane Ha YeHHU KHUMCA

Honynoonucanuam:

Crosn JlumutpoB CTOSHOB, B KaueCTBOTO MH Ha peructpupad omurop (¢ per.Ne 0043 ot
peructspa Ha MJEC mo un.20 ot 3akoHa 3a He3aBUCHMHUSI (PMHAHCOB OJAWT), OTTOBOPEH 3a OJUT
aHT@XUMEHTAa, U3BbplIeH oT oauTopcko npeanpustiue bBYJ OAUT OO/ (per. Ne 023) nexnapupam,
ye

Perucrpupanusar omurop CtossH CTOosSHOB Oellle aHTaXMpaH a M3BBPIIU 3abJDKUTEICH
¢uHancoB onut Ha PurancoBus otdeT HAa XOJIJIMHI HEHTDBP AJl 3a 2022 ., chcTaBeH CHIITACHO
MexnyHapoIHUTE CTaHAApTH 3a (hruHAHCOBO oTuuTaHe, mpuetd oT EC. B pesynrar Ha Hamms oaut
HUE U3JaI0XMe OIUTOpCKH aokman or 31 mapt 2023 .

C nacmoswomo YJOCTOBEPABAME, UE xaxkmo e 00K1a06aHo 6 uz0aoeHus om Hac
00UmMOpPCKU 00KIA0 OMHOCHO 200umnusn gunancoe omuem na XO//ITHHTI IIEHTHP A/l 3a 2022
2., uzoaden na 31 mapm 2023 2.:

lun. 100(n), an. 4, m. 3, 6. ,,a” Ooumopcko muenue: 1lo Hame MHEHHE, MTPHUIIOKEHUAT TOAUIICH
(h)MHAHCOB OTYET MPEJICTaBI JOCTOBEPHO, BbB BCHUKH CHIIECTBEHHU aCTEKTH, (HUHAHCOBOTO CHCTOSIHHE
Ha [IpyxectBoTo kbM 31 nexkemBpu 2022 roanHa U HETOBUTE (PMHAHCOBH PE3YNTATH OT IEHHOCTTA U
MapUYHUTE MY [IOTOLM 3a TOJMHATA, 3aBbPIIBAILA Ha Ta3H 1aTa, B ChOTBETCTBUE ¢ MeXayHapoqHHUTE
CUYETOBOJHU CTaHAAPTH, IPUETH 3a NpuiiokeHne B EBponeiickus cpio3 (EC);

2.un. 100(n), an. 4, m. 3, 6. ,,6” Hugpopmauusn, omnacama ce 00 coeiKume cbvc C6bPIAHU JIUUA.
Hudopmaiinss OTHOCHO CHEIKHTE ChC CBBP3aHHM JuIla € omoBecteHa B Ilpwinoxennero [35] kbM
¢uHaHcoBUs oryer. Ha 0a3a Ha M3BBPUICHUTE OT HAC OJUTOPCKH MPOLEAYPH BBPXY CHCIKUTE ChC
CBBpP3aHH JIMI]a KaTO YacT OT HAmIus OJWUT Ha (PMHAHCOBHS OTYET KaTO IS0, HE ca HHU CTaHAIH
M3BeCTHU (hakTH, OOCTOSTENCTBA WM Japyra wuH(OpManus, Ha 0a3a Ha KOWUTO Ja HaIpaBUM
3aKJIIOUEHUE, Y€ CACIKUTE ChC CBBP3aHU JIMIA HE Ca OMOBECTCHU B MPUIIOKECHUS (PMHAHCOB OTYET 3a
roguHara, 3apbpmBania Ha 31 mexemBpu 2022 rojguHa, BbB BCHYKH ChHIISCTBCHH AaCIEKTH, B
cboTBeTCTBUE C u3nckBaHusATa Ha MCC 24 , Onosecmagane na ceévpsanu nuya“. Pesynrature or
HaITUTE OJUTOPCKH TMPOILEAYPU BBHPXY CIEIKATE ChC CBBP3aHU JIMIAa Ca pasrjiegaHd OT Hac B
KOHTEKCTa Ha ()OPMHUPAHETO HA HAIIETO MHEHHME OTHOCHO (PMHAHCOBHS OTYET KaTO 110, a HE C el
n3pa3sBaHe Ha OT/ETHO MHEHHE BBPXY CACIKUTE ChC CBbP3aHU JINIIA.

3.un. 100(n), an. 4, m. 3, o. ,,6“ Hughopmayusn, omuacawa ce 00 couwecmeenume coeaxu. Hamure
OTTOBOPHOCTH 3a OJMT Ha ()UHAHCOBHS OTYET KATO IISJI0, ONMMCAHHM B pasjiesia Ha HaIIUs JOKIa[
,»OmeogopHocmu Ha o0umopa 3a o0uma Ha QuHaHcosus omuem'‘, BKIIOYBAT OIICHSBAaHE Al
(PMHAHCOBUAT OTYET IMPEACTaBSA CHIIECTBEHUTE CACJAKM M CHOUTHS IO HAyuH, KOMTO IMOCTHIa
JIOCTOBEpHO mpejcTaBsHe. Ha 0a3a Ha W3BBPUICHHTE OT HAC OJUTOPCKH MPOLECAYPH BBPXY
CBINECTBEHUTE CJICJIKH, OCHOBOIIOJAraliy 3a (PMHAHCOBHUS OTYET 3a TOJMHATA, 3aBbpmiBama Ha 31
nexemBpu 2022 ronuHa, He ca HU CTaHAIHM M3BECTHH (PAKTH, 0OCTOSTENCTBA HIIH JIpyTa HHPOPMAIIHS,
Ha 0a3a Ha KOWTO Ja HalpaBUM 3aK/IIOUCHHE, Y€ Cca HaJMIIe CJydad Ha ChIIECTBEHO HEIOCTOBEPHO
MPEJICTaBSIHE W OTOBECTSABAHE B CHOTBETCTBUE C Mpuioxumute m3uckBanus Ha MCC, mpuern ot
EBpomnefickust cbio3. PesynratuTe OT HamWTEe OAMTOPCKH MPOLEAYPH BBPXY CBIIECTBEHUTE 3a
(pMHAHCOBUS OTYET CACIKM M ChOMTHA Ha JIpyKecTBOTO ca pasrjielaHd OT HAac B KOHTEKCTa Ha
(hopMUpaHeTO Ha HAIIETO MHEHHE OTHOCHO (DMHAHCOBHUS OTYET KAaTO I[SJI0, a HE C IeJl u3pa3sBaHe Ha
OTJICITHO MHEHHUE BBPXY TE€3H CHIIECTBEHU CJICIKH.



Yoocmosepasanuama, nanpasenu c nacmoawama oOexknapauus, cieoea 0a ce pazzierHcoam
€OUHCMEEHO U CAMO 6 KOHMEKCHMA HA U30a0eHUs Om HAC 0OUMODPCKU OOKIA0 € pe3yimam Ha
U3BBbPUICHUSA HE3A8UCUM (PUHAHCOE 00um Ha 200umwinus Qunancoe omuem na XOJ/U/TUHI
LHEHTHP AJ] 3a omuemnusa nepuod, zaevpweaus va 31.12.2022 2. Hacmoawama oexnapayus e
npeoHa3Hauena eOUHCMEEHO 3a NOCOYEHUS NO-20pe aopecam U e U320MmeeHa eOUHCMEEHO U CAMO 6
U3NbIAHEHUe HA U3UCKeaHUama, Koumo ca nocmaeenu c ui. 100n, an.4, m.3 om 3akona 3a
nybonuunomo npeonazane Ha uennu knudxca (SIIIIK) u ne cnedsa oa ce npuema Kamo
3amecmeauia Hawiume 3aKaOUEHUA, CbOBPHCAUU Ce 8 UZ0AOCHU OM HAC 00UMODPCKU O00K1a0 om
31 mapm 2023 2. no omuowienue Ha evnpocume, ooxeanamu om c ui. 100u, an.4, m.3 om 3IIIKI].
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