T'OAULIEH JOKJIAJ 3A JEHHOCTTA
Ha

"XOJIAUHI HEHTBP" Al npes 2019 roguna

lopumnmaT noknan 3a aeiHOCTTa MpeAcTaBs KOMEHTAp W aHaiu3 Ha (DMHAHCOBMS OTYET M Apyra
CblUecTBEHAa WMHQOPMALMA OTHOCHO (MHAHCOBOTO CBLCTOAHHE M pE3YJNTATHTE OT [EHHOCTTAa Ha
APYHECTBOTO, MAPUYHWTE TMOTOLM, COOCTBEHMS KANWTal W MPOMEHUTE B TAX. TOH ChAbpKa
uHGOpMaLHATa 10 4. 39 oT 3aKoHa 3a cueToBoacTBOTO M i, 100H, an. 7 o 3akoHa 3a nmy0aMyHOTO
npeanarade Ha ueHHu kHmwxka (3ITLIK), kakro wi. 32, an. 1, 1. 2 u 4 ot Hapen6a Ne 2 na Komucusra 3a
dunaHcoB Haxz0p.

~XOJIZIMHI" LIEHTBP" AJl e nybnanyHO aKuMOHEpPHO APYXECTBO MO CMMCHIa Ha 4i. 110 ot
3K, [pyxectoto e npasonpuemMuuk Ha [lpusaruzaumoneH qonn ..Llentsp” AJL yupeleH npe3
1996 roauna. Jlpy’ecTBOTO HOCH CEraliHOTO CH HauMeHOoBaHHe oT 1998 roauHa.

1. HHOOPMAIIHUSA 110 YJ1.39 OT 3AKOHA 3A CYETOBOJICTBO

1.1. OGexkTuBen npersiel, KOHWTO NpPeACTaBsi BSIPHO H YeCTHO PA3BHTHETO M PE3YJITATHTE OT
ACHHOCTTA HA NPEANPHATHETO, KAKTO H HErOBOTO ChCTOSIHHE, 3a€[HO ¢ ONMHCAHHE HA OCHOBHHTE
PHCKOBe, Npe/l KOHTO € H3NPABEHO.

OcHOBHH NMoKa3aTe/H, XapaKTepH3HPaIH GHHAHCOBOTO CHCTOSIHHE HA IPYKECTBOTO.

B xunsaau nepa

2019 r. 2018 r.
OBIIO AKTHBH 62 249 56 683
OBILO COBCTBEH KAIIUTAI 24 641 6 946
HETEKYILIU NACHBH 11 934 20 535
TEKYIIH IIACUBU 25 674 29 202
OBI10O COBCTBEH KAITUTAJI U ITACUBHU 62 249 56 683

OTYET 3A BCEOBXBATHHUSA JOXO/J kbm 31.12.2019 r.

31.12.2019 31.12.2018
‘000 ns. ‘000 aB.
OcHoBHa aeitHocT
[TosiokMTENHM pa3nnKH OT onepauuy ¢ PUHAHCOBH 2218 2503
MHCTPYMEHTH
OTpHuaTenHy pasiankK OT onepaiuH ¢ GPUHAHCOBK (120) (471)
WHCTPYMEHTH
OuakBaHa KpeauTHa 3aryba ,HeTHO (1 665) 27
Heten pesynrar or onepauun ¢ puHAHCOBH HHCTPYMEHTH 433 2059
Peaynrar ot onepaliim ¢ HeTeKy 1M akTHBH/ HETO (13) (114)
[Tpuxoau ot uxsu 1774 2100
Pasxonm 3a nuxsu (1623) (2 220)
Heren pesysnrat or nuxsu 151 (120)
Jlpyru duHaHcoBH pasxoau (25) (38)



AAMHHHCTPATHBHA AeiiHOCT

Pa3xozn 3a BLHIIHK yCIIyTH (229) (201)
Pazxozu 3a nepconana (28) (27)
HeTHu Apyru pasxoau/npuxoiu 99 (1
Ilewan0a/3aryda 3a nepuHoaa npeaH JaHBLYHO obJaraHe 388 1548
Pasxo/H 3a TaHBIH (28) (245)

360 1303

Ileyan6a/3aryda 3a nepuoaa

Jpyr BceoGxBaTeH 10X0a B T.4.

KomnonenTH, kouTo ce npexaacuduuMpar B nevandara
WM 3arybara

Ilpeonenka Ha PHHAHCOBH AKTHBH [0 CNIPaBeIMBA CTOHHOCT 64 107
1pes JApyr BceoOXBaTeH 0X01

Jlanbk BBPXY /10X0/1a, OTHACSAIIL C& 10 KOMITIOHEHTH, KOUTO Ce (13) (10)
npekaacuduuupar B neuanbara uiu sarybara

Jpyr BceoGXxBaTeH J0X0J HETHO OT AAHBLH 51 97
06w BceoOGXBaTEH 10X0A 32 MepHoaa 411 1400
Jloxon/(3ary6a) Ha akuus 0.49 8.14

MduHAHCOBH MOKA3aTeIH

31.12.2019 31.12.2018

IMoka3aTe/in 32 NJIATEKOCHOCOGHOCT

BJIFOCPOHEH IBIAT/AKTHBH 0.19 0.36
OO0 abIr/ AKTHBH 0.60 0.88
O611 qbar/CobcTBeH KarnuTal. 1.53 7.16
JIupbpumx (O6uo aktuer/CobeTBeH kanuTain) [2.53 8.16
IToka3aTe/in 3a IHKBHAHOCT
KoehHLMEeHT Ha TeKYIla TMKBHAHOCT 1.83 1.42
KoepHuueHT Ha He3abaBHA JIMKBHAHOCT 0,18 0.16

1.2. onHcanHe Ha OCHOBHHTE PHCKOBE, NIPpE€A KOUTO APYKECTBOTO € H3NIPABEHO.

B xoza Ha oOuuaiiHaTa cH CTONAaHCKa AEHHOCT APYKECTBOTO MOXKe J1a Ob/JIe M3/I03KEHO HA Pa3/IMuHH
(bHHAHCOBM PMCKOBE, Hal-BaKHMTE OT KOMTO ca: Ma3apeH pUCK (BKJIOYBAILl BadyTeH PHCK, PHMCK OT
NpoMsiHa Ha ClipaBeainBara CTOMHOCT M LHEHOBH pHCl{), KpPEAHUTEH PHUCK, JIMKBH/JICH PDHUCK M PUCK Ha
NHXBEHO-00Bbp3aHM mapuyHu notouu. OOWOTO ynpaBieHue HA pucka € (OKYCHPaHO BbPXY
TPYAHOCTHTE TNpW MpPOTHO3MpaHe Ha (UHAHCOBUTE Mazapy M MOCTUraHe MHUHUMM3MpaHE Ha
NOTEHLMAJIHUTE OTPULATEHH €(PEeKTH, KOUTO OHMXa MOIJIH J1a ce OTpa3AT BbpXy GHHAHCOBUTE pe3yJiTaTH
U CBCTOSIHME HA JIPYIKECTBOTO.

Texymo ¢uHancoBure puckoBe ce uaeHtuduuMpar, u3meppaT M HaO/IOAABAT € MOMOLITA HA
pazjiM4yHH KOHTPOJIHM MEXaHU3MH, 3a /1a C€ OMPEAEC/IAT aJeKBaTHH LIEHU Ha YCIIYTHTEe Ha APYKECTBOTO H
Ha NPHUBJICYEHUS OT HETO 3aEMEH KalMTaJl, KaKTo M J1a Ce OLIEHAT a/IeKBaTHO Na3apHuTe o0CTOATEICTBA HA
NPaBEHHTE OT HETO MHBECTHLIMHM U (POPMHUTE HA MOAAbPXKAHE Ha CBOOOAHMTE IMKBUAHM Cpe/cTBa, Oe3 na
ce JIoMycKa HeonpaBAaHa KOHLICHTPALMs Ha 1aJIeH PUCK.



YNpaBieHHeTO Ha PUCKA B IPYHKECTBOTO CE OCHLIECTBABA TEKYIIO OT PKOBOACTBOTO. ChBETHT Ha
AMPCKTOPHTE HA JPYKECTBOTO € AeuHMpal OCHOBHMTE IMPUHLMIM Ha OOIIOTO YNpaBieHHe Ha
(hrHancoBus prck, Ha GazaTa Ha KOMTO Ce ca3BaT NPOLE/ypH 3a YNIPaBIeHHE HA OTAEHUTE cneunprIHU
PHCKOBE, KaTo BalyTeH, LICHOBH, IMXBCH, KPEJMTEH W JIMKBMAEH, M 33 PMCKA NPH M3I10J13BAHETO HA
HEJIEPUBATUBHU UHCTPYMEHTH.

Iasapen puck

Baayren puck

Jlpy:KecTBOTO H3BBpILBA CBOATA JACHHOCT C ObJirapcku JOCTABYMUM M KIMEHTH. CTOMaHCKUTE
OMepaLMH Ha IPYKEeCTBOTO ¢a B ObJIrapckH Jepa.

JIpyru ueHOBH pHCKOBe

JIpy’ecTBOTO € M3NOKEHO M Ha JPYrd LEHOBH PUCKOBE CBBP3aHH ¢ MHBECTHLMHTE, KOMTO
nputexkasa. B choTBeTcTBHE ¢ nonuTMkata Ha JIpy)KeCTBOTO HE ca M3BLPLIBAHM crelUdUuHm
XEDKMpallK NeHHOCTH BbB BPb3Ka C Te3W MHBeCTHLMMU. JIeiHOCTTa Ha [pYy»ecTBOTO ce HabmonaBa Ha
peryssipHa 6asa W KOHTPOIBT WK 3HAYMTETHOTO BIMAHHE BHPXY HErO CE M3TNOM3BAT, 3a J1a Ce noAabpKa
CTOMHOCTTA HA UHBECTHIIMMUTE.

Kpeauren puck

OcHoBHuTe (uHAHCOBM aKTHBH Ha APYKECTBOTO Ca THPrOBCKH M APYrM (hpMHAHCOBM B3eMaHMs,
napu B 0aHKOBM CMeTKM M B Opoil. KpeanTeH PHCK € OCHOBHO PHMCKBT, MPH KOWTO KJIMEHTHTE Ha
ApYKECTBOTO HAMA J1a OBJAT B CHCTOSHHE Ja M3MIATAT M3LSJIO U B OOHYAIHO MpeABUICHHTE CPOKOBE
AB/DKMUMHUTE OT TAX CYMH M0 ThbPrOBCKMTE B3eMaHUA. J[py»KeCcTBOTO pelOBHO ClIE/IH 332 HEM3IThIHEHHE Ha
3a/IbJDKCHHSATA HA KOHTPAareHTHTe KbM JIpy>KECTBOTO, yCTAHOBEHH WHAMBMAYAIHO WM Ha IPYIH,
M3MO0/I3BA Ta3H MHOPMALKMSA 32 KOHTPOJI HA KPEAMTHUs pHcK. 1o OTHOLIEHHe HA THPrOBCKMUTE M APYrH
(puHancosu B3emanusi JIpyKECTBOTO He € M3/0XKEHO HA 3HAYMTEIEH KPEUTEH PUCK KbM CBOMTE
KOHTPareHTH. 3a 110 — roisMaTa 4acT OT B3eMaHHATA I10 JOTOBOPH 3a LIECHS H MPEJOCTABEHH 3aeMH MMa
00e3neyeHHe ¢ MOPHYKTE HIIM FAPaHT.

[Monutnka Ha JIpyskecTBOTO € Ja M3BBPLIBA TPAH3AKLMH CAMO C KOHTPAreHTH C 100Bp KpeauteH
PEHTHHT M Npu HannuKe Ha obe3reyeHne KoraTo NpeLeHKaTa Ha pPbKOBOICTBOTO [1peABHIK/IA TAKABA C e
3aLIMTA HA EMUTEHTA. PBKOBOACTBOTO Ha JIpyKECTBOTO CYMTA, Y€ BCHYKH IOPECTIOMEHATH (DHHAHCOBH
aKTMBH, KOWTO He ca Onin oGe3UeHsBaHM WM €a ¢ HACTBNWJ Maiek Mpe3 MpeJcTABEHUTE OTYETHH
MEepHO/IH, ca (PHHAHCOBH aKTUBH ¢ 100pa KpeJHTHA OLIEHKA.

KPCLI,HTHHSI PHCK OTHOCHO MNMapy W INapH4HH €KBUBAJIEHTH Ce CYWUTAa 3a HBC’bLI.l,ECTBCH,T'bﬁ KaTto
KOHTpPareHTHTe ca OaHKu ¢ )106[)& penyTalusa 1 BUCOKA BbHILIHA OLIEHKA Ha KpE€AHWTHHA peﬁTl/IHl’.

JIukBHIeH puCK

Jpy*kecTBOTO Nocpelia HyXKAUTe CH OT TMKBHIHH CPEICTBA, KATO BHUMATETHO CIIeH niaaiaHusTa
M0 MOracHTENIHUTE IJaHOBE Ha IBJIrOCPOYHHMTE (DMHAHCOBHM 3abJDKEHHS, KAKTO M BXOIALIATE M
M3XONALIM NAapUiHK MOTOLM, BB3HMKBAILUM B X0/la Ha onepaTtuBHara JaeiHoct. HyKauTe OT NTMKBUAHK
CpeacTBa ce cneadat Ha 6asata Ha 30 JHEBHM MPOrHO3M.

CpencTeara Ha IbATOCPOYHHTE IMKBHAHM HYK/IM CE OCHTYDSIBAT 4pe3 3a€MH B CbOTBETHUS pa3Mep
1 npojax06a Ha PUHAHCOBH aKTHBH.

Puck Ha inxBonocHu MApHYHH NOTOIH



[Tonurukata Ha Jlpy>KeCTBOTO € HacOYeHa KbM MMHMMM3MpAHE HAa JIMXBEHWS PHUCK [pH
abarocpouHo ¢punancupanre. [peaocraBennte 3aeMu ca ¢ GUKCHpaH TUXBEH MpoleHT. [IpeleHkara Ha
pbKOBOACTBOTO €, ye KbM 31.12.2019r. JlpyecTBOTO HE € M3/I0KEHO Ha CBLIECTBEH JIMXBEH DPHCK.
HM3meHeHHeTO Ha IMXBEHUTE MPOLCHTH [0 JOTOBOPH 3@ MOJYYEHH 3a€MH C IPOMEHMIT JIMXBEH MPOLIEHT €
HECBIECTBEHO.

1.3. anaqu3 Ha GHHAHCOBH H He(HHAHCOBH OCHOBHH IMOKA3aTe/IH 32 Pe3y/ITaTa OT JIeHHOCTTA,
MMallH OTHOLIEHHEe KbM CTONAHCKATA [ef{HOCT, BK/IIOYHTE/]HO HHQOPMAUMS 1O BBIPOCH,
CBbP3aHH € €KOJIOTHATA M CJHYKHTeJIHTe; NMPH H3rOTBSAHE HA aHA/IM3A B /10KJajJa 3a JedHOCTTa
MOrarT Jia ¢ce BKJw4arT npenparki KbM CYMHTE HaA pasxomlTe, OTYE€TEHH B N'OAHILIHHUTE (‘]HHEHCOBI‘I
OTHYETH, H JONTBJIHHTEJIHH O0SICHEHHH BbB BPb3Ka € THX;

Pentabunnoctra (10X0AHOCTTa) € CMOCOOHOCTTA Ha APYKECTBOTO Ja HOCH HKOHOMHYECKA H3ro/ia Ha
HEroBUTE COOCTBEHULM OT YMEJIOTO yNpaB/ieHHe Ha aKTUBUTE, Ha COOCTBEHHS U MPUBIICYEH KalUTajl U Ha
Apyrute nacuBu. Ts e Hal-Ba)KHUA NMoKasaTe 3a e(PEeKTHBHOCTTA Ha NPOBEXK/1aHaTa JIeHHOCT - MOKYIMKO-
npoaaxoOa M ynpasjieHHe Ha JIA710Be.

~Xonauur llentsp" AJl kaTo ApYKECTBO OT XOJJAMHIOB THII € HAacOYWIO CBOATA JEHHOCT
MPUOPHUTETHO B MEHWUKMBHT Ha NMPEANPUATHUATA B KOUTO y4acTBa.

»XouauHr Llentsp" AJl npurekaBa akuMH B AbLIEPHH MPEANPHATHSA, KAKTO ClI€/Ba:

Hensuxumu umotu Codus AJICHLL

Open Pasrpan AJ]

Ha 3acenanue ot 08.01.2019r. ¢ ornea Ha npoab/kKaBallldsi NPOLEHTEH CrajJ HA WHBECTHLMATA B
abuiepHoto apyxectso Heppwixumu umotn Copus AJICHUL] u B noakpena Ha ycuiauaTa Ha
pekoBoacTBoTO Ha XoaauHr llentsp AJl na npoab/oku noaoOpsiBAHETO HA MMYILIECTBEHOTO M
(MHAHCOBOTO CH CBCTOSHME W MOCTHraHe Ha ¢uHaHcOBHM pesynratH, CbBeThT Ha aupektopure/CJl/
B3ema peleHue npe3 2019 r.na npoab/ky Aa NpoaasBa 4acT OT NMPUTEKABAHUTE aKLMK OT KamuTajla Ha
Henpuxumu umoru Codus AJICHLL. B rtasm Bpw3ka CJ] B3ema perueHue 3a periacupukauus Ha
unBectuumsta cu B Hensmwkumu umorn Codus AJICHLL B kateropusita @UHaHCOBH aKTUBH, OTYMTAHU
10 CIIpaBe/l/IMBa CTOHHOCT B nevasnou u 3aryOu.

MBecTHuuuTe B ABIIEPHH MPEANPUATHSA ca NpeICTaBeHH B MHAWBMAyalHWs (MHAHCOB OTYET Ha
HpyxectBoTo no cedecroiHoCT. [{pykecTBOTO € TecTBaso 3a 00e3LEeHKAa WHBECHLIMATA CH B JBLIEPHO
apysxectso Open Pazrpan AL kbm 31.12.2019 r. 1 npeueHKaTa Ha pbKOBOJCTBOTO €, Y€ HAMA MHAMKALUH
3a o0e3LieHKa.

KparTkocpounn puHAHCOBH AKTHBH

DUHAHCOBH AKTHBH OTYHTAHH MO crnpaBsel/IHBa CTOMHCT B
ne4a/iba u 3aryda, B TOBa 4HCJIO:

Axumun 4763 10 477
Jlsnose - L3
O6mo 4763 12 190




B rpynata Ha kpaTkocpouHM (HMHAHCOBM aKTHBM Ca MNPEACTABEHHM KANMTAJIOBM HMHBECTHLIMH
KoTUpaHu Ha Oopca Ha cToiHocT 2 590 xun.s. (2018: 10 076 XHILIB) M KANWUTANOBH MHBECTHIIMH, KOUTO
He ca OopcoBo korupanu 2 173 xum. se. (2018: 2 062 xun.as). KanuranoBuTe HWHBECTHLIMH ca
Knacupuumpany Kato (UHAHCOBH aKTHBH OTYMTAHH M0 CHPABEAJIMBA CTOHHOCT B NeyanbMTe WM
3arybure. bopcoBo KOTMpaHMTE KANMTAIOBN MHBECTULIMU Ca IPEOLEHEHM 10 CIIPABE/JIMBA CTOMHOCT Ha
0a3a nocnenHa Gopcopa 1ieHa kbM 31.12.2019 r. Usnossana e undopmanms ot BOB, uapopmanus ot
WHBECTHLUMOHHH MOCPEAHHLIM 3@ CKIHOYCHH (HHAHCOBHM CAenKH, myOnuM4Ha vH(opMaums 3a LIEHOBa
CTaTHCTUKA 32 00EMM C/IENIKHM U NOCIIEIHHU CAEJIKH 10 eMUTeHTH. KanuTaioBuTe HHBECTHLIMH, KOUTO HE 2
BOpCcoOBO KOTHpaHH ca OLIEHEHH 10 CTIPaBe/1IMBa CTOMHOCT Ha 6a3a OLIEHKM Ha NMLIEH3UPaHH OLIEHUTEIN.
[Ipeouenkara e npusHara B neyandu u 3aryou.

Kpatkocpounu dunancosu akter — 511 Xu1. Opost akumu cbe cripaBeaiuea croiHocT 971 Xu. nis.
( 2018 r.: o6uio 46 490 Gpos, cbc crpaBeaaMBa CTOMHOCT 2 696 XWJl. JIB.) ca MPENOCTABEHH KATO
obe3neueHKe Mo peno cAeKU Ha JIpyKecTBOTO.

JII)J'[I'OC]JO‘IHH q)HHaHCOBH AKTHBH

(DUHAHCOBM aKTHBM MO CIIpaBeAjMBa CTOMHOCT B

JpYr BceoOXBaTEH 10X0A:

XumcHaG bwarapus AJl 2.14% 2472 2 408
ABC ®unanc AJ[ 9.71 % 37 37
Hpyru 9.46 % 150 150
O6mo 2 659 2 595

Kem 31.12.2019r. rpymara Ha abarocpodHuTe (HMHAHCOBM aKTHBH BKJIIOYBA  AKIIHH,
Kiacupuumpanu cbriaacio MC®O 9 Kato KanuTaloBM WHCTPYMEHTH OTHHTAHHM MO CHpPABE/INBA
CTOHHOCT B Apyr BceoOXBaTeH JOXOI.

AKLMH € OTYETHA CTOHHOCT 2 472 Xun. JB. ca Ha GOPCOBO THPryBaHM KOMNAHHWM H Ca NMPEOLICHEHH
B JIpyr BceoOXBaTeH 10X0, M0 nocieaHara 6opcosa uena 3a 2019r. M3nospana e nadopmanus ot bOB,
HH(POPMALKA OT MHBECTHIMOHHH NOCPEAHMULIM 33 CKIIKOYEHH GUHAHCOBH CIE/IKH, My6anuHa nHbOpMAaLs
3a LEHOBA CTATHCTHKa 3a 06eMu CACJIKH H NMOCJICOAHH CACJIKH 110 EMHUTECHTH.

Yupenen e 3anor Bbpxy 53 000 6Gpost akumu ¢ 6anancosa croitHocT 2 449 xuu. nB. (2018: 2 408 xu.
J1B.) Kato obe3neueHue no GaHKOB KPEAMT Ha JPYKECTBOTO.

1.4. BCHYKM BaKHHM CHOMTHS, KOHTO €a HACTBIH/IH CJle] JaTaTa, KbM KOSITO € ChCTABEH
TOAHITHHAT (PHHAHCOB OTYET;

He ca Bb3nmknanu kopurupaim cwOMTHS Mekay Aatata Ha (MHAHCOBHMS OTHET W JaTaTta Ha
0100peHHeTO My 3a MyOJIHKYBaHE ¢ M3KIIOUEHHE Ha:

Cuurano ot 30.01.2020 r. aapecsT Ha ynpaenenue e rp. Codust, p-u Cpeely, ya. ,.[eopru Pakoscku”
132, Bx. A, eT. 1, oduc 3.

BB BpB3ka ¢ pasmpocTpaHeHHETO Ha MaHJeMusTa oT KopoHasupyc (COVID-19). na 11 mapr
2020 r. CsertoBHara 34paBHa OpraHM3alus OOSBH H HAIMYMETO HA MAHJEMHS OT KOPOHaBHPYC
(Covid-19). Ha 13 mapt 2020 r. 6bJIrapcKoTO MPaBUTEICTBO M OBITapCKHST NAPIAMEHT 00SBHXA
M3BBHPEIIHO NMOJIOXKEHHE 34 MEPUOJL OT e/IMH Mecer] (TPOLB/DKEHO ¢ OLIe €AHH MECell BIIOCICACTBHE)
H BBBEJIE CTPOTH MEPKH 3a Xopara W Ou3Heca, ciieJl KOeTo MspKara Oe 3aMeHeHa ¢ M3BbHPEIHA
enuaeMHOoIoOrHYHa obcranoBka 10 31 ronu 2020 r.



J{bpikaBHHTE BIACTH B TOBA YHCIIO HAJ30PHHUTE U PEryJIaTOPHHTE OPraH# NpearnpHexa AeHCTBUSA
B ONHT 3a OrpaHHYaBaHE Ha HEraTMBHOTO BB3JCHCTBUE BBPXY Na3apUTe M HMKOHOMHKUTE Ha
ObpXAaBHTE, HO BBIPEKH TOBAa pa3MpOCTPAHEHHETO HAa BUpyCa OKa3Ba CHJIHO HeGIaronpusTHO
BITUSHUEC BHPXY MKOHOMHYECKATa aKTHBHOCT, (JOHOBUTE Ma3apH, TypHU3Ma, TPaHCIIOPTa U peaula
JAPYTH HHTyCTPHH.

PLKOBOZCTBOTO HA IPYKECTBOTO BHHMATCITHO aHATH3HpA MOTCHIHATHHTE CPEKTH OT
HAaHACMUATA H NPEANPHEMA MEPKH 3@ CMEKYaBaHe HA HEraTHBHHTE IMOCJCIHIH 338 (DHHAHCOBOTO
CbCTOSAHHE H HKOHOMHYECCKHUTE PE3YITAaTH Ha APYKECTBOTO.

Teii xato cuTyaumsta W NpeANpHETHTE MEPKH OT IBPXKABHHTE BJIACTH €A H3KJIKOUHTEIHO
JUHAMHYHH, PBKOBOCTBOTO Ha J[py’KeCTBOTO HE € B ChCTOSHHUE KOJIHYECTBEHO J1a OIICHH BIIHAHHETO
Ha KOPOHABUPYC MMAaHAEMHUsITa BbPXY OBbI€1IOTO (PMHAHCOBO CHCTOSHHE M PE3YJITATHTE OT ACHHOCTTA
My. M3BbpIIEHHAT aHATH3 32 OlleHKa Ha (PHHAHCOBHTE PHCKOBE, CHIILTCTBAIIM MIPOMSIHA HA OH3HEC
cpe/iaTa Nokassa, 4e Bb3JCHCTBHETO BbPXY BOJATHIHOCTTA HA (PMHAHCOBUTE [a3apy M Ha Ia3apa Ha
HEJIBHXKUMHUTE HMOTH, BKIIOYHTEIHO Ma3paHus U LIEHOBH PHCK, € Bb3MOXKHO Ja OKake HETaTHBEH
e(eKT BbPXY CIpaBesIHBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTMBH M HA MHBECTHI[MOHHHUTE HMOTH Ha
JIpy»€ecTBOTO U CHOTBETHO HErOBOTO (DMHAHCOBO CHCTOSHHE WM MpejcTaBsHe. [IpoMsaHaTa B GH3HEC
cpenara Ou Moruia a JIoBe/ie 110 MpoMsiHa B 0aTaHCOBUTE CTOMHOCTH HA aKTHBHUTE Ha JIPYKECTBOTO,
KOUTO BbB (PMHAHCOBHS OTHYET Ca OLICHEHH CJIe]] H3BBPIIBAHETO HA PEAMIA NPEIEHKH U JIONyCKaHHs
OT CTpaHa Ha PHKOBOJCTBOTO, OTYMTAMKK Hal-HaJaexKHaTa HalMYHa MHQOpMAIKMs KbM JaTara Ha
NpUOIU3HTEHUTE OLleHKH. CTenenTa, 10 KosATo JIpy»KeCTBOTO Ile MOHEece HEraTHBHU e()EeKTH 3aBHCH
NPAKO OT MPOIAB/DKMTENHOCTTA HA Ta3d HOBA HEMO3HAaTa OOCTAHOBKA W MKOHOMHYECKHTE MEPKH,
KOMTO JUPEKTHO 3acsrar Ou3Heca. OMHAHCOBUTE Ma3apH CleJBaT MKOHOMHYECKaTa 0OCTaHOBKA.
HamansBaneTo Ha HKOHOMHYECKAaTa aKTHBHOCT CE OTpa3sBa B MPOrHO3MTE 33 ObaenmTe GUHAHCOBH
pe3ynTary.

1.5. BepoATHOTO Ob/1€110 Pa3BHTHE HA NPeINPHATHETO;

W npe3 2019r. ocHoBHa 3a1aua Ha KOPNOPAaTHBHOTO PLKOBOACTBO Ha ,, Xosaaunr Llentsp" AJl Ge na
NPOAB/KM yCMELHUsT MEHHUKMBHT Ha ApY)KECTBAaTa, B KOMTO XOJJMHIBT ydyacTBa. YCHIMATA Ha
PBKOBOACTBOTO Ha ,, XosauHr Llentsp" AJl npoabmkaBar B nocoka noao0psBaHe Ha HMYLIECTBEHOTO U
(uHaHCOBO ChCTOAHME HA EMUTEHTA, MOCTHIAHETO HA (PUHAHCOBH PE3YNTATH.

1.6. neiicTteusTa B 00J1aCTTA HA HAY4HOH3C/I€10BaTe/ICKaTa U pa3BoiiHaTa JeHHOoCT;
KbMm 31.12.2019r. [Ipy*ecTBOTO He € OCHLIECTBIBAIO HAYMHOM3C/IEI0BATE/ICKA U Pa3BOiiHa AeHHOCT

1.7. uudopmanns 3a npuaoduBane Ha cOOCTBEHH aKLUHH, H3UCKBAHA MO peaa Ha wi. 1871 or
Touproeekus 3aKoH;

Hsma takuBa ob6cTositencraa.
1.8. HA/IHYHETO HA KJIOHOBE HA NPEANPHATHETO;

»Xonauur Llentsp" Al Hma ch3/a1eHa KJIOHOBA MpexKa.

1.9. u3n013BaHATE OT NpPeANPHATHETO (PHHAHCOBH MHCTPYMEHTH, 2 KOTATO € ChIIECTBEHO 3a
OLCHsIBAHE HA AKTHBHTE, NACHBHTE, (PHHAHCOBOTO CbLCTOSIHHE H (PHHAHCOBHS pe3y/ITarT, ce
OonoBeCTHABAT H:

a) HeJMTe M NOJMTHKATA HA NpPeINPHSTHETO MO YNpaB/jeHHe Ha (HHAHCOBHS pHCK,
BKJ/IOYHTE/JHO NMOJIHTHKATA MY Ha Xe/:KHpaH€ HAa BCeKH OCHOBEH THIN Xel:KHpaHa NMO3HLHA, 3a
KOSITO Ce NPHJIara OTYHTAHE HA XeKHPAHETO;

0) eKCno3MUMsTA HA NPEINPHATHETO MO OTHOIEHHE HA [EHOBHS, KPEIHTHHSI H JIHKBHIAHHSA
PHCK H PHCKA HA MAPHYHHHA MOTOK.



»XOnauHr LlenTbp" AJl HAMa OTBOpPEHM XeIK MO3MLMH, a €KCMO3ULMATA HAa MPEANpPHATHETO 10
OTHOLUEHHWE HAa KPEJWTHHMS W JIMKBHIHHUS PUCK M PUCKA HAa MapU4HUA IOTOK € JajeHa B Touka 1.2. or
HACTOSLIMS JIOKJIA/] - ONUCAHME Ha OCHOBHUTE PUCKOBE, MPE/ KOUTO APYKECTBOTO € U3MPABEHO.

2. AHOOPMAIMSA B CTOMHOCTHO U KOJIMMECTBEHO U3PAXKEHUE OTHOCHO
OCHOBHHTE KATEI'OPUH CTOKH, MPOJAYKTHU WHWJIH IPEJOCTABEHH YCIYI'H C
IIOCOYBAHE HA TEXHHSA A B IPUXOAUTE OT MMPOJAAXKBH HA IPYKECTBOTO
KATO 151710 U TNMPOMEHUTE HACTBIWINW MNPE3 OTYETHATA ®UHAHCOBA
I'OAHUHA.

Ocnosuara faeiiHoct Ha [lpyxkecTBoTO € B cbriacue ¢ obsBeHara: [lpuaoOusane, ynpaBieHue
npoaax0Oa Ha y4acTHA B OBbIrapcKH U 4ykAECTPaHHH ApyKecTBa; NpuaoOuBaHe ynpasieHue 1 npoaaixoa
Ha o0nMrauMu, nateHTH, (UHAHCHMpaHe Ha JIpYy)KecTBaTa, B KOMTO XOJAMHIBT yuacTBa. IloapoGHa
MH(DOpMaLuMs BbB BPb3Ka C OTHOCHUTEJIHHUS s HA NPUXO/MTE OT YIPaBJIeHHE M Npojax0a Ha y4acTus B
OBArapcKH M 4yKAECTPaHHH APYKECTBA CPIAMO 00LIHs 06eM HAa PUXOUTE OT AEHHOCTTA CE ChAbPIKA B
TOYKA €JHO OT HACTOSLMS JOKIa]

AHAJIM3 HA OWHAHCOBWUTE OTYETH W PE3VJITATUTE OT JEWHOCTTA HA
JPYXECTBOTO.

3. HH®OPMAIIMSA OTHOCHO NPUXOAWUTE, PASINPEJAEJEHH MO OTAEJHUTE
KATEIOPUM JEHHOCTHU, BBTPENIHM W BBHIIHHA T[ABAPH, KAKTO M
HUHO®OPMAIINS 3A U3TOYHUILIUTE 3A CHABISIBAHE C MATEPHAJIU, HEOBXO/IUMH
3A MPOU3BOACTBOTO HA CTOKH WIH IPEJOCTABSIHETO HA YCIYIH C
OTPA3ABAHE CTENIEHTA HA 3ABUCHUMOCT 1O OTHOILIEHUE HA BCEKH OTJEJIEH
MPOJABAY WIH KYIIYBAY/IIOTPEBUTEJI, KATO B CJIYUAM, YE OTHOCUTEJIHUS
JISLJ1 HA HSIKOHM OT TSIX HAJIXBBPJIS 10 HA CTO OT PA3XO/JUTE WU IMTPUXO/JUTE
OT NPOJAXKBH, HHPOPMAIIHUSA 3A BCAKO JIMIE MIOOT/AEJHO.

Hlpuxoou om oeitnocmma

B xunsau nesa 31.12.2019 31.12.2018
Herten pesynrar or 433 2 059
ornepaLuu ¢ GUHAHCOBH

WHCTPYMEHTH

[TpHx0/1 OT IMXBH 1 744 2 100
OBILO: 2 207 4 159

Karo apyxecTBO OT XOJAHHIOB THN ((DMHAHCOB XONAMHI) OCHOBHHMS MPOJYKT, KOWTO mnpeasara
»Xonauur LlenTbp” AJ] e npupoGuBaHe, ynpaBieHHe W npojaxGa Ha yyacTHs B OBLJIrapcku M
YYHKIECTPaHHH JpyKecTBa. B To3m cMuchn B oTyera 3a (DMHAHCOBOTO CHCTOSHHE OCHOBHO MSICTO
Hamupat (uHaHCOBUTE TIPUXOAM. JIPYXKECTBOTO HSMa AOCTABYMIIM HA MaTepuaH, HeoOXOLMMH 3a
MPOU3BOJACTBOTO HA CTOKH MJIH NMPEJOCTABAHETO HA YCIIYTH,

4. UH®OPMAIIUSI 3A CKJIFOYEHU I'OJIEMM CJAEJIKH U TAKHBA OT
CBIIECTBEHO 3HAUYEHHUE 3A JIEWHOCTTA HA JIPYKECTBOTO.

HMudopmanus 3a ckoueHnTe roneMu cenku Ha JIpykecTBoTo, ako HMa TaKHBa, ce ChabpkKa BT. | 0T
HaCTOSLLMUA JOKNA/.

5. HHOOPMAIIMSI OTHOCHO CAEJIKHUTE, CKJIFOYEHU MEX/IY EMUTEHTA U
CBBP3AHHU JIMLIA, ITPE3 OTYETHHMS ITEPUO/I, IPEJJIOKEHUS 3A CKJIFOUBAHE HA
TAKHBA CIEJIKH, KAKTO U CJAEJIKH, KOUTO CA HM3BbH OBUYAMHATA MY
JAEHHOCT WJIM CBILECTBEHO CE OTKJIOHSIBAT OT ITA3APHUTE YCJIOBHS, 11O
KOHUTO }IPY)KECTBOTO WJIH HETOBO ABIIEPHO APYXECTBO E CTPAHA C
MMOCOYBAHE HA CTOMHOCTTA HA CJEJKHUTE, XAPAKTEPA HA CBHP3AHOCTTA U
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BCSIKA TH®OPMALIHUSI, HEOEXO/JAUMA 3A OIIEHKA HA Bb3JEMCTBHETO BBbPXY
P®UHAHCOBOTO CbCTOSITHUE HA EMUTEHTA.

[Ipe3 2018 roauHa Apy»KECTBOTO € CKIIOYUIIO PAMKOB J0TOBOP 32 MapH4eH 3aeM C JAbLIEPHOTO CH
apyxectBo Open Pasrpan AJl, no koiito ca npenocrasenn 220 xun nepa. [Ipes oTdeTHHs nepuoj
Xonaunr Lenrsp AJl € npenoctasuio owe 8 Xui.jiesa, a AbIEPHOTO JAPYKECTBO € BbpHaJIo 20 Xuil.esa.
JIMXBEHHAT NpPOLEHT Mo aoroBopa € 6%. [Ipenoctaben 6e3 obesneyenre. CPOKBT HA JOTOBOPA € 10
15.10.2020 r. Cyma B pazmep Ha 2 858 xuJ1, Jiea € B3eMaHe 110 40roBop 3a uecus o1 2017 roguHa 1 JIMxea
kbM Hero. CpoksT Ha qorosopa 3a uecus e a0 31.12.2020 r.

Jpy»KeCTBOTO UMa CKJIIOUEH, OT MPEAXOAEH MEPHO/, NMPEABAPHTEIICH AOTOBOP 3a MOKYINKO-Nnpoaaxoba
Ha HEJIBXKHM UMOT CbC CBbP3aHO JIMLE, B KoeTo X0nauHr ueHTsp A/l e akunonep - Hensuwxumu Umotu
AJICHLL. Kem 31.12.2019r. B3emaneTo 3a aBaHCOBATa Cyma 110 10roBpa e 962 xui.nesa.

»X0JauHr Llentbp” AJl He € CK/IHOYBANO ChIIECTBEHH/3HAYMTEIHH [JOTOBOPH, PA3IMYHH OT
JAOTOBOPHTE, CKJIIOYEHH MO NMOBOA o0WYaiHaTa My A€HHOCT.

6. UHO®OPMAIIMS 3A CBBUTHUSH H TOKA3ATEJIM C HEOBUYAEH 3A
JAPYIKECTBOTO XAPAKTEP, UMAIIIA CHIIECTBEHO BJIMSIHUE BHPXY JEMHOCTTA
MY U PEAJIM3BUPAHUTE OT HET'O MPUXOJIHU U U3BHPUIEHU PA3XO/IU. OLIEHKA HA
BJIMSIHUETO UM BbPXY PE3YJITATHUTE IIPE3 TEKYILIATA I'OJJUHA.

[Tpe3 2019r. nsama cLOUTHA 1 MOKazaTenu ¢ HeobuuaeH 3a JlpyKecTBOTO XapakTep.

7. AHOOPMAILIUSA 3A CAEJIKHW, BOAEHH HU3BBHBAJIAHCOBO - XAPAKTEP H
BU3HEC IIEJI, TIOCOYBAHE ®HHAHCOBOTO BB3JIEHCTBUE HA CAEJKHTE BbPXY
JEHHOCT, AKO PUCKBT M MNOJBHUTE OT TE3U CIAEJKH CA CBILIIECTBEHH 3A
APYKECTBOTO.

[Tpe3 2019r. Hama caenku, BOAEHH H3BBHOANAHCOBO.

8. HH®OPMAIMS 3A JSAJIOBH YYACTUSI HA EMUTEHTA, 3A OCHOBHUTE MY
UHBECTHIIUH B CTPAHATA U YYXKBHHA, KAKTO U UHBECTHUIIMU B JSJIOBH
HEHHU KHHM)XA HW3BBH HEI'OBATA T'PYIIA U M3TOYHULMTE/HAYUHUTE 3A
PHHAHCHPAHE.

[loxpoGHa uHdopmalys 0OTHOCHO HHBECTHLMHTE Ha J[pY:KECTBOTO B CTpaHaTa Ce ChAbPkKa B T. 1.
[Ipe3 2019r. roauna npoekTute Ha JpyiecTBOTO ce (DMHAHCHPAT OCHOBHO YpPE3 M3MOJI3BaHE Ha
cobcTBeHH cpecTBa, GaHKOBM KpeanTH U eMuTHpaHaTa npes 20151, o6IMralMoHHa EMUCHS.

9. HHPOPMALIUSA OTHOCHO CKJJIIOYEHUTE OT JAPYXKECTBOTO, OT HEI'OBO
ABIIEPHO JPYKECTBO WM JPYXECTBOTO MAMKA, B KAYECTBOTO UM HA
3AEMOITIOJIYYATEJIU JOT'OBOPH 3A 3AEM.

»Xonauur Llentbp™ AJl € CKIIOUMIO JI0rOBOPH 3a KPEAMTH 3a MPHAOOUBaHE M yNpaBieHHe Ha
y4acTus B ObJIrapcKu W 4yXAeCTPaHHH JPYIKECTBA, KAKTO ClIe/1Ba:

16.1. baHKOBM 3aeMH HETEKYIIH - 4635

Oougo - 4 635

HMuecTuumonen kpeaut ¢ pedeperums 01100KP-AA-4051
Hama na ckmioueane — 29.08.20142.
Pasmep na kpeduma - 2 200 xun. ns. ;
Yenosun na oocoeopa — saxynyeane na 285 885 Gp.Gesnanuuny akiumm, npeacrasnsBamd  95,29% ot
kanutana Ha Open-Pasrpag AJT
Cpok na nozacasane — 29.08.2019 r., noracen Ha 03.05.2019r.
Ocmanrok kom 31.12.2018 r. - xpatkocpouHa yact — 328 XuJ1. 1B.,



Ocmamuk kom 31.12.2019 1. - 0 xun. aB.,(noracex)

Pasmep na auxea — roauwmnara nuxsa no GaHkoBHA KpeauT e (opmupaHa kato cGop or Ga3oB JHXBeH
npoueHT 4% numtoc Hapbaska 2,5%.

Qoe3neuenue: 285 885 Op.6esHanuunm akumu ot kanutana Ha Open-Pasrpag AJl M HEJBWKMMH HUMOTH
cobersenoct Ha Open-Pasrpan AJl. Kbm narara Ha u3gaBaHe Ha pUHAHCOBMS OTUET, 3AJI0I'BT BbPXY AKLMMTE
€ 0cBODOJIEH, a IOrOBOPHATa MIMOTEKA BbPXY HEABWKMMMUTE MMOTH € BIMIHATA.

MuBectulHOHEH KpeauT ¢ pedepenuns Homep 05000KP-AA-0561, anexc lor 30.01.2017r, anekc 2 ot
16.07.2018r
Hama na cknougane — 04.11.20162.

Paszmep na kpeouma - 7 100 xun. ns. ;

Yceoen pazmep — 7 100 xun.ns.

Pazmep na 1uxeama — NUXBEH NPOLICHT, onpeaeneH kato c6op ot PJITIKKK -0,79 nmoc Haabaska ot 3,4 1%,
HE HO no-manko ot 4,2%

Yeaoeun na oozoeopa — 3axynysase Ha nosemieH UMOT

Cpok na nozacagane — 04.11.2023 r., noracen na 30.07.2019r.

Ocmamvk kom 31.12.2018 r. - parocpouna yact 4 635 xui. nB. rnaBHMLA W KpaTKocpouHa yacT | 183 xun
nepa., mxsa 20 xun.iesa

Ocmanrek kbm 31.12.2019 r. - 0 xun.nepa,(noracex)

Paszmep na ruxea — IMXBEH NPOLEHT, onpeaeneH kato cbop Ha cToiiHocTTa Ha TpuMeceyen SOFIBOR wu
Haa0aBka ot 3,8 nyHKTa, HO He no- Maako ot 4,2%

Obesneuenue: mbpsa NMo pejl JOroBOPHA MIOTEKA, BbPXY 3aKYNEHUTE ChC CPEACTBA OT KPEAWTA HEJHKHMH
uMOTH ( crpaau) B obmuna Crapa 3aropa, c. Kanososeu. KbM natata Ha usnaBaHe Ha (DMHAHCOBHMS OTYET
JOTOBOPHATA HIOTEKAa BLPXY HEABHIKMUMHMTE MMOTH € BAMIHATA.

Kpeaut oBspapadr

Kpeaur osbpaapdr ¢ pedeperuns 05000PO-AA-0074, aneke 1 ot 16.07.2018r., anekc 2 ot 21.12.2018r. u
aHekc 3 ot 30.07.2019r.

Hama na cknoueane —21.12.20172.

Pasmep na kpeouma — 9 400 xun n.. ;

Ycnoeun na 0o206opa — pedpunancupane Ha kpeauT

Cpoxk na nozacaeane —21.12.2020 r.

Ocmanrokvm kvm 31.12.2018 r. - kpatkocpouna yact 5 699 xuJ1 nesa.,

Ocmanrekem kom 31.12.2019 r. - kpatkocpouna yact 9 400 xun nesa u nuxsa 26 XuJl. JiB.

Pasmep na nuxea — nuxBeH NpoLEHT, onpejeeH Kato cbop Ha croiiHoctra Ha PJITIKKK- 0,79% u HanGaBka
ot 3,21 nyHKTa, HO HE MO- MajJaKo oT 4%

Odbesneuenue: mbpsu no pex ocobeH 3anor Bpxy 53 000 6p.akumu o kanurana Ha Xumchab buarapus AJl, ¢
Ganancosa croliHoct 2 449 xun.nesa; Jlorosop 3a ¢puHaHCOBO 0Be3neueHHe ¢ NPeOCTABSAHE HA 3a510T BBpPXY
B3emaHe B pasmep Ha 4 480 xun. neBa no pasmiaumarenHa cmerka. C anekc 3 or 30.07.2019r., 6aHkara
KpeauTop ocsoboknasa obesneuenneTo no Jlorosop 3a guHaHCOBO obe3neyeHre ¢ NpenoCcTaBIHE Ha 3aJ10T
BbpXy B3eMaHe B pasmep Ha 4 480 xuiJiB. ¥ 1006aBs nbpBa Mo pea /crneq 3adMvaBaHe Ha TMPEIXOAHO
BITHCBAHE/I0rOBOPHA HNOTEKA BbPXY HEIBHIKMM WMOT, mpeacTasssail: [Tozemien umor Ne 000047 ¢ niom
ot 89999 kB.M., HammpaL ce B 3emuLieTo Ha ceno Kanosnosew ¢ EKATTE 35515, o6mmna Crapa 3aropa,
obnact Crapa 3aropa, B NPOMHIIIEHATA 30HA HA CEJOTO, C HAYMH HA TPAHHO MOJ3BaHE MO CKULA: Ap.Tep.
HECTOMN. — Ma3yTOXPAaHWIIMLIE, BEAHO C TMOCTPOEHHTE B HMMOTa cpaau, ¢ OajaHcoBa CTOHHOCT Ha
obe3neveHueTo e 9 809 xun.nesa.

3aabiukeHns KbM GUHAHCOBH HHCTHTYIHH



19.1 KpaTkocpo4Ha 4acT Ha JAbJITOCPOYHM 3aEMH

1511

19.2 KpaTkocpouHH 3aeMH 9 400 5699
19.3 Jluxeu no 6aukoru 3aemu 26 20
Qouo 9 426 7230

3aabKeHust Mo OGHHFaHHOHEH 3aemM

OOnMraLHoHeH 3aeM

11735

16 546

Ob6mo

11 735

15 646

Ha 22.12.2015r. “Xonauur Lientsp” A/l M3naBa eMucHs 0ONHraims Cbe CAeIHUTE NapaMeTpu:

ISIN koo: BG2100018154

Pasmep na obauzayuonnua zaem: 10 000 000 (necer munrona) Erpo

Banyma na ooauzayuonnun zaem: EBPO

bpoii kopnopamuenu obnuzayuu: 10 000 (necet xunsan) 6pos

Hama na uzoagane: 22 Jlekemppu 2015 .

Buo na KopropamueHume oﬁnueauuu: 06HKHOBGHH, JIMXBOHOCHH, Oe3HaJIMYHH, NOMMEHHH,

¢BODOJIHO MPEXBbPIISEMH, 00€e3NeYEeHH
Cpounocm: 8 (oceM) roanHH

Obesneyenue: 3acrpaxopka ,,®uHaHCOB pUCK”, BaIM/IHA 3a CPOKA HA OOJMralMOHHHUA 3aeM.
Hpy»ecTBOTO MMa CKJIHOYEH JOrOBOP 3a J0BEPEHUK Ha 0OAMrallMOHEPHUTE 10 EMUCHATA OOIMralki.

10. HMH®OPMAILIUSA OTHOCHO CKJIKOYEHHUTE OT IPYKECTBOTO, OT HEI'OBO
ABUIEPHO JIPYKECTBO WJIM APYXECTBOTO MAUKA, B KAYUECTBOTO UM HA

3AEMO/JIATEJIM JIOTOBOPH 3A 3AEM.

IMpegocraBenu 3aeMu:

Kparkocpounure 3aemu Ha JIpy>KecTBOTO ca MpeA0CTABEHH NPH FOAMIIHM IMXBEHH paBHuLLa oT 4,50

% 10 6.50%. CpokbT Ha MoracsiBaHe Ha 3a€MUTE € He MO-AbJIbI OT €1Ha FOMHA.

JInxsara no ckaoueHust JOroBop 3a peno e B pasmep Ha 8%. JlpyskecTBoTo € nony4mso 18 000 Gpos
aKLMH Ha perno M € Bb3HUKHAJIO B3EMaHE 3a CK/IOUeHara caenika B pasMep Ha 710 xun.nesa. M ot csos
CTpaHa JpYXECTBOTO € 3aj0xkua0 Ha peno 17 700 Opos akuMu KaTo Mo cAelikaTta € Bb3HHKHAJO
3a1bJDKEHHE Ha JIpy)KeCTBOTO B pasmep Ha 708 xun.nesa. Kbm narara Ha u3jaBatne Ha QUHAHCOBUS OTYET

pa3yeTHTE M0 PErlo Cle/KaTa ca ypeaeHH.
banancoBaTta cTOHHOCT Ha B3eMaHHMATA MO MPEJOCTABEHMTE 3aEMHUTE C rapaHlMH/TIOPLUHTEN ca B
pa3mep Ha 8 652 xun.nepa.

CyMa npenw ouaBana kpeauTha sary6a

[IpenocraBenn 3aeMu npuaoGUTH ¢ LlecuH, GpyTHa cyma
npeiy OYaKBaHa KpeaWTHa 3aryda

8 508

Peno, GpyTHa cyma mpeau ouaksaHa KpeauTHa 3aryba

710
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"J]uxsu, OpyTHa cyma npe/ii oyakBaHa KpeauTHa 3aryba 840 37

OuakpaHu KpeauTHu 3ary6u

11. MH®OPMALIHS 3A HM3IMOJI3BBAHETO HA CPEJCTBATA OT H3BBPLIEHA
HOBA EMUCHS IEHHU KHUXKA [IPE3 OTYETHUSI IEPHO/L.

C Pemenune Ha KomucusTa no (MHaHCOB HaA30p 3a NMOTBLPXKIABAHE HA MPOCTIEKT 3a MbPBHYHO
nyOnuyHO mnpeanarane Ha emucua akumu ot 06.02.2019r., na 04.06.2019r. YCIELIHO MPUKIIOYBA
fpoleypara 1o yBeJIMHEHUETO Ha KanuTala, [pu KOSTO ca 3armMcaHu HOBU 576 152 Gpos 0OMKHOBEHH,
MOMUMEHHH, Oe3HalMuHM, CBOGOJHONpPEXBbpISEMH aKLWMM, BCAKA €HA C TMPaBO HA EAMH [1ac, ¢
HOMHHA/IHA CTOHHOCT 1(eauH) neB M emHcHOHHA croiiHocT 30(Tpuaecer) JjieBa. YBeJIHYEHHETO Ha
Kanurana ¢ M3BbPLICHO NPH YCIOBUATA Ha 1yOIMYHO NpejiaraHe (MOANUCKa) HA aKLIMKU HA JIPYKECTBOTO
Mo pesia v npy yciosusTa Ha 4i.112-1126 ot 3akoHa 3a myGiIM4HO NpeanaraHe Ha LEHHHU KHUIKA.

CpencTparta OT eMHCHSATA Ca M3MON3BAHH CHIVIACHO OGSBEHOTO B MPOCNEKTa: 3a OCHIIECTBABAHE Ha
HHBECTHLMM H 33 NPHAOOMBAHE HA 3HAYMTETHH HEKOHTPOJIMPALIM YYacTUs B KOMIAHWM C PeHTabHIIeH
OusHecmMonen M MOTEHUMAN 32 BHCOKA Bb3BPAIIAEMOCT [P YMEpPEHH HMBa Ha pUCK. XOJAMHra MIe
MHBECTHPA M B Pa3BUTHETO HA HACTOSLUKTE ABLIEPHH IPYXKECTBA Upe3 MPeI0CTABIHETO HA KAMUTAIOBO U
ABITOBO (PUHAHCHPAHE 32 OCHIICCTBSBAHE HA TEKYLIMTE M ObACIINTE M NPOEKTH, BKIL. npuaoOuBaHus Ha
HOBH aKTHBH.

12.  AHAJIU3 HA CBOTHOIUEHHMETO MEXIY INOCTUTHATUTE ®UHAHCOBH
PE3YJITATH, OTPABEHU BbB ®UHAHCOBUS OTYET 3A ®UHAHCOBATA I’ O/IUHA "
ITO-P AHO NYBJIMKYBAHMU ITPOI'HO3M 3A TE3H PE3YJITATH.

PekoBoactBoTo Ha ,Xonmuur Llentsp” AJl He e ny6aukyBaso NPOrHO3M 3a [OCTHraHe Ha
¢unancosu py3yararu 3a 2019r.

13. AHAJIU3 U OLIEHKA HA TOJIMTUKATA OTHOCHO YIIPABJEHHUETO HA
PUHAHCOBHUTE PECYPCH C IOCOUYBAHE HA Bb3MOKHOCTHUTE 3A OBCJIYKBAHE
HA  3ANBDKEHUATA W EBEHTYAJIHUTE 3AINIAXM M MEPKH, KOMTO
APYKECTBOTO E MNPEANPHUEJO WM MNPEJACTOU A NPEANNPUEME C OIJIEJ
OTCTPAHSIBAHETO HM.

[Ipes 2019r. ronuna uneecTuuuuTe Ha JpykKecTBOTO ce (HMHAHCHPAT OCHOBHO Ype3 WU3MON3BaHE Ha
KOMOWHHpaHa cxema OT COOCTBEHH CpEACTBA OT ONMEPATHBHA AEHHOCT M GAHKOBH KPeAMTH, MIOC
emMuTHpanata npe3 2015r. emucus obnuraliu, KaKTo ¥ HOBOGMHTHPAHATA EMHCHS AKLIMK.

B Tabnuumre ca npeacraBeHy naHHH 3a HETHATA CTOHHOCT HA AKTUBHTE KbM 31.1 2.2019r., kaKTo U 3a
KanurajoBata CTpyKTypa Ha J{pyskecTBoTo.

XHJ1.J1B.

AKTHBH IlacuBu

1. Tekymwu aktuBm 46 994 1. Tekyliu nacuBu 25 674

2. Herekyium aktupu 15255 2. JIbIrOCPOYHHU NacHUBH 11934

OO01110 AKTHURH: 62 249 00110 NacuBu: 37 608

HeTna croiinoct Ha aktusute (NAV)

24 641

KanuranoBa crpykrypa
XHJ.JB.

CoOcTBeH KanuTan |24 641 l
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baHKOBH W OOJIMIaLMOHHM 3aEMHU 25102

PYTH HETEKYLUH 3aabkeHus  |[199
KbM Kpas Ha 2019r. MpHBIEYEHHUST KanuTan Ha APYXECTBOTO Bb3u3a Ha 37 608 XMILJB. U ce

(opmupa rnaBHo OT nosyueHNTE KPEAUTH U OBIMIALIMIOHHATA eMHCHS.
KBM 31.12.2019 roauna chorHowmenuero Jlearocpounu nacuepn/CoGereen Kanuran e 0,48,

14.  OUEHKA HA Bb3MOHOCTHUTE 3A PEATTU3AIUSI HA MHBECTULIMOHHUTE
HAMEPEHHSI C TOCOYBAHE PA3SMEPA HA PA3IOJIATAEMMTE CPEJICTBA U
OTPA3SIBAHE HA Bb3MOXHHUTE ITPOMEHH B CTPYKTYPATA HA ®UHAHCHUPAHE
HA TA3U JJEHHOCT.

MuBecTHUMOHHNTEe HamepeHHs Ha JIpy)KeCTBOTO ca CBbP3aHM C M3MTbJHCHUETO HA KOHCEPBATMBHA
HHBECTHLIHOHHA Nporpama. Peannsnpaneto um npes 2020r. we 6b1e OCHOBHO Ype3 cOGCTBEHH CpeCcTBa
OT OnepaTHBHa A€HHOCT U MPHUBIICYEH KAMWTa.

Bb3moxHHTE NpoMeHH B cTpyKTypaTa Ha PMHAHCHpaHE HA HHBECTHLMOHHATA ASHHOCT ca CBbp3aHHU €
MPOMEHHMTE B Ma3apPHUTE YCIOBHS.

15. HH®OPMALUS 3A HACTBIIWJIM ITPOMEHHU MPE3 OTYETHHS IIEPHO/I B
OCHOBHHUTE NPUHLMIIM HA YIPABJIEHUE HA EMUTEHTA U HA HEIOBATA
HKOHOMMYECKA I'PYIIA.

Hpﬁ?: OTHYETHHSA MEPHOJ| HAMA HACTBITHIIH [NPOMEHH B OCHOBHHMTE NMPHHLMIIA Ha ynpaBJIEHHE KaKTO Ha
pr}KCCTBOTO, TaKa 1 Ha HKOHOMHYECKaTa rpyna KbM KOATO TO MPHHAJIEHKH.

16. HH®OPMAILMS 3A OCHOBHUTE XAPAKTEPUCTHKH HA IMPUJIATAHUTE OT
EMHUTEHTA B TPOIIECA HA U3T'OTBSIHE HA ®UHAHCOBUTE OTYETH CUCTEMA HA
BBTPEHIEH KOHTPOJI U CHCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

MHpopmauus 3a ocHOBHMTE XapaKTepMCTHKM Ha MpPHIAraHWTe OT HpyxecTBOTO B mpoleca Ha
H3rOTBAHE HAa (PMHAHCOBMTE OTYETH CHCTEMAa Ha BBLTPEIIEH KOHTPOJI M CHCTEMA Ha YIpaB/eHHE Ha
PHCKOBETE ce ChabPiKa B Jleknapalusara 3a KOPHOpaTHBHO yrpaBjieHHe.

17.  HHO®OPMAIIUSI 3A INIPOMEHHUTE B YIIPABUTEJHUTE M HAJI3OPHUTE
OPT'AHH NMPE3 OTYETHATA ®HHAHCOBA I'O/IHHA.

Hsima npomsa B ynpaBuTenHuTe U HAA30pHHM OPraHU Npe3 OTYETHUS nepuoj.

Kem 31.12.2019r. [IpyskecTBOTO MMa cbBeT Ha JAHPEKTOPUTE B CbeTaB: Mas Anrenosa [letposa —
npeacenaren wa CJI, Bopuc Muxaiinor Hukonos u Mean CrosHoB SpkoB. [lpyxecTBOoTO C€
npezcrasnassa or Msan CrosHos Slpkos.

18. HH®OPMAILIUA 3A PABMEPA HA BB3HAI'PAXKIEHUSITA, HAT'PAJIUTE
WHWIHA TOJBUTE HA BCEKM OT YWIEHOBETE HA YIPABUTEJHHUTE W HA
KOHTPOJIHUTE OPTAHU 3A OTYUETHATA ®UHAHCOBA I'OJUHA, UBIIVIATEHH OT
APYKECTBOTO U HEI'OBH JIBIUIEPHU APYKECTBA.

Bb3narpaknenusta - GpyTHO, monyueHd o6LIO npe3 rojuHara ot 4jeHoBere Ha ChBeTa Ha
HupekTopure:

MBan Spkos — 6 000 5.

Mas Ilerposa — 6 000 ng.

Bopuc Hukonos - 6 000 ns.

19. HH®OPMAIIUSA 3A INPUTEXABAHH oT YJIEHOBETE HA

YIIPABUTEJTHUTE U HA KOHTPOJIHUTE OPTAHH, MTPOKYPUCTUTE U BHUCIIHUS
PBKOBOJAEH CbCTAB AKIIUH HA JIPY’)KECTBOTO KbM 31.12.2019 1.,
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Unenosere na CJ1 Ha . Xonauur Llentsp™ AJl He NpUTEKABAT aKLIWK OT Jlpy»KecTBoTO.

20. HMH®OPMAIUSA 3A UBBECTHUTE HA JPYKECTBOTO JOTOBOPEHOCTH, B
PE3VJITAT HA KOUTO B BBJAEI MEPHOJ MOTAT JA HACTBISIT IPOMEHU B
NPUTEKABAHUSI OTHOCUTEJIEH Js1J1 AKI{UU WU OBJIMTALIMH OT HACTOSIIIH
AKLMOHEPH WJIH OBJIMT AIIMOHEPH.

KbM 31.12.2019r. Ha JIpysecTBOTO HE ca M3BCCTHU JIOFOBOPEHOCTH B PEIYIITAT HA KOMTO B GLieL]
[IEpUOJ MOT'aT 1a HACTLIAT NMPOMEHH B MPHTEKABAHWA OTHOCHUTE/ICH JIAJ aKLMKH OT HACTOSIIN AKIIMOHCPH.

21. HH®OPMANMUS 3A BHUCALIIA CbAEBHH, AJIMWUHHUCTPATHBHH WU
APBUTPA’KHU IMTPOU3BO/ICTBA, KACAEIIN 3AJIBJKEHUSI MM B3EMAHUSI OT
APYIKECTBOTO B PA3SMEP HAI-MAJIKO 10 HA CTO OT COBCTBEHHMS MY KAITUTAJL

Kem 31.12.2019r. JlpykecTBOTO HsiMa BHMCAIM ChLAEGHH, aJMHHUCTPATHBHH HIIH apOuTpaskHH
NPOH3BOACTBA, KACACLIHM 3aIb/DKCHUA MM B3EMaHHMs B pa3Mep Haii-manko 10 Ha cTo oT coGeTBeHHs My
Kanurain.

22. JAHHMH 3A TUPEKTOPA 3A BPb3KH C HUHBECTUTOPHUTE.

HupekTop 3a Bpb3ku ¢ nHBecTHTOpUTE - HUkonaii [Tetes [TeTkoB.
AJlpec 3a KOpecNOHACHIMs U TesedoH:

rp. Codus, yn. ,I'eopru Pakoscku™ 132, Bx. A, e. 1, oduc 3

Ten. +359 884269224

e-mail., petevi@abyv.bg

23. NIPOMEHH B IEHATA HA AKIIMUMTE HA JIPYKECTBOTO.

Llenara Ha akuuure Ha .. Xonauur Llentsp” AJl ce mpoMeHst cnpsamo HAaCTPOECHHATA U ChCTOSHHUETO HA
YHAaCTHULIMTE HA KanWTalOBHs Masap B CTpaHaTa, HO KaTO LSO €MHUCHSTA HE Ce XapaKTepesupa Che
CEPHO3HA TMKBHIHOCT.

24. AH®OPMAIIHS I10 YJI. 247 OT TBPTOBCKHS 3AKOH

¢ Bb3HArPaXIEHHNATA, MNOJy4eHH o0mI0 TNpe3 roAMHATA OT 4YJIEHOBETe HAa ChBeTa HAa

AHPEKTOPHTE -

v" Hsan Spkos — 6 000 nB.
v" Mas Ietpopa — 6 000 sg.
v" Bopuc Hukonos - 6 000 ns

® NpuAOOHTHTE, NPHTEKABAHHTE H NPEXBbPJEHHTE OT 4Y/JICHOBETE HA ChbBETHTE npe3
FOMHATA AKUHH U O0/IHraliHi HA APYKecTBOTO - HaAMa npruaoGuBanu Wiy NpexBbpIIcHH akLMK KK
obauraumu ot unenosere Ha CJI npes roauHaTa.

¢ TNpaBaTa Ha YWIeHOBETE HA ChBETHTE [1a NPHIOGHBAT AKIHH H OGJHIALHH HA APYKECTBOTO -
uHpOpMaLMATA 1O Ta3M TOYKA € HalM4HAa B JEKJIapauMsTa 3a KOpPNOPaTUBHO YMpaBieHHe Ha
JAPY’KECTBOTO.

® YHACTHETO HAa Y/eHOBeTe HAa CbBeTa HA JHPEKTOPHTE B THPrOBCKH JPY/KecTBa KATO
HEOrpaHHYCHO OTrOBOPHH CH/PYKHHIIH, IPHTEKABAHETO HA MOBeYe OT 25 HA CTO OT KANMMTAJIA HA
APYTO pY?KeCTBO, KAKTO H Y4aCTHETO HM B YIPaB/IeHHETO HA JAPYIH APYHKECTBA HAH KOONePalHH
KaTo NPOKYPHCTH, yNIPABHTE/IH H.IH 4JIeHOBe Ha cbBeTH - MBan CrosiHoB Spkos u Bopuc Muxaiinos
Hukonos ca uneHose Ha CJI Ha "HeaBHKHUMH HMOTH Codus™ AJICHLI.

Ynenosere wa CJI Ha "Xonamur Llentsp" AJl He y4acTBaT B TBPrOBCKM [PYIKECTBA KaTo
HEOrPAHMUEHO OTrOBOPHHM CHAPYXKHHUUM M HE MPUTEXKABAT MOBeYe OT 25 HAa CTO OT KamuTajla Ha JPyro
IPYKECTBO.

* JAorosopuTe 1o 4i. 2406, ckI0OYEHH Npe3 roAHHATA - HAMA CKAIOYBAHH JOrOBOPH, KOMTO
M31M3aT W3BBH OOWYaiiHaTa NeHOCT Ha APYKECTBOTO MM ChHIUECTBEHO C€ OTKJIOHSBAT OT Mna3apHuTe
YCIIOBHS.

¢ IUIaHHPaHATA CTOMAHCKA MOJIMTHKA Npe3 CJeBAINATA FOJAMHA, B TOBA YHC/IO OYAKBAHHTE
HHBECTHUHH H pa3BHTHE HA NePCOHA/IA, OYAKBAHHAT /0XO0] OT MHBECTHLHH H pPa3sBHTHE Ha
APYKECTBOTO, KAKTO H MNPEACTOSLUHTE CAeJKH OT ChIIECTBEHO 3HAYEHHE 3a JICHHOCTTa Ha
ApYy#ecTBOTO- npe3 2019r. ocHOBHa 3a/la4a Ha KOPIOPATHBHOTO PHKOBOACTBO Ha "XOJIMHE LlenTsp"
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AJ1 6e 1a NPOAL/KH YCNIGLIHHA MEHHKMBHT Ha [IPY)KECTBATA, B KOMTO XOIAMHIBT y4yacrsa. YCHIMATA
Ha peKOBOACTBOTO Ha "Xonauur Llentsp" AJl we npoasiikasat v npes 2020r. B nocoka nooOpsiBaHe Ha
HMYIICCTBEHOTO M (PUHAHCOBO ChCTOAHHE HA EMUTEHTA, [I0CTUIAHETO HA (PUHAHCOBH PE3yIITATH.

25. AHAJIU3 U PA3SICHEHUE HA HHPOPMAIIHASITA 11O NMPUJIOKEHUE Nel 1.

1. CTpyKTypa Ha KanmHTala Ha APY’KEeCTBOTO, BKJIWYHTETHO UEHHUTEe KHHKA, KOHTO ¢a
AONYCHATH 10 ThProBust Ha peryaupan nazap B PenyGiuxa Buarapus waum apyra abpikasa
WIEHKA, ¢ 0COUBAHE HA PA3JIHYHHTE K/JIACOBe AKLHH, NPaBaTa U 3abJUKEHHSTA, CBbP3AHH C
BCEKH OT KJIacOBeTe aKUHH, H YacTTa OT OOLIHS KANKTAJ, KOSITO ChCTAB/ISABA BCEKH OT/Ie/eH
KJac

KeM 31.12.2019r. oOwmaT 3anMcaH M BHECeH KamuTajl Ha eMHMTeHTa e 735 910 JIeBa,
pasnpeneneH B 735 910 6post 0OMKHOBEHH, MOMMEHHH, Oe3Hanuunm, CcBOOOIHONMPEXBBLPIISEMH aKLIMK
€ npaso Ha rnac, ¢ HomuHan 1,00 (exnn) nes. Benukn akuuu ca ¢ npapo Ha NoJlyyaBaHe Ha IUBUIEHT
M JMKBHIALHMOHCH A1 M MpeAcTaBasBar eauH riac oT OOwoTo cubpaHue Ha aKLMOHEepHTE Ha
HpyxectBoto. Hama akimu ot kanurana Ha XOJIAUHI HEHTBP AJl, kouto aa He ca A0MycHATH 10
TbproBuA Ha perynupan nasap B Penybanka buarapus uium apyra abprkasa uieHka.

2. Orpannyenusi BbPXy NpexBbp/ISIHETO HA HEHHHTEe KHHKA, KATO OrpaHHYeHHs 3a
MPHTEKABAHETO HA WEHHM KHHKA HJIH HeOOXOIMMOCT OT TNOJyYyBaHe Ha oxobpeHHe OT
APY:KeCTBOTO HJIH JIp AKIHOHED

Benuku akumm Ha apyxkectsoto ce MPEXBBLPIIAT CBOOOIHO, 6€3 OrpaHHUYEHHs, [IPH Cria3BaHe Ha
pasnopeabure Ha AeHCTBALLOTO GBArapcKO 3aKOHOAATENCTBO. 3a npuaoOMBaHe W MpPHUTEKAaBaHE Ha
akuuu ot kanutana Ha XOJIJTUMHI LIEHTBP AJ] He e Heob6xoaumo noJjiydaBaHe Ha 0A00peHHe OT
APYHKECTBOTO MJIM APYT aKLIHOHED.

3 HHpopmauust 0THOCHO NPSIKOTO H HEMPSIKOTO NPHTEKABAHE HA 5 HA CTO WM MOBEYe
OT mnpaBaTa Ha rjac B 00WOTO cbOpaHHe HA [APYXeCTBOTO, BK/JIIYHMTEIHO IAHHH 3a
AKIHOHEPHTE, pa3Mepa Ha ASJIOBOTO HM YYACTHE H HAYHHA, 110 KOHTO ce NPHTEKABAT AKIHHTE

CebriacHo AKLHMOHEpHa KHHHra Ha JpykecTBOTo KbM 31.12.2019r. npaBaTa Ha rjac Ha
ApPYKECTBOTO Ca pa3npele/ieHH KaKTo Clie/iBa:

S

Buounacuc AJ]

230 605

_ _ 3} 34
Quentrol Limited . ms .
Verpewm Xonusr Al | o 8779 11,93

Hsma apyru akumonepu, kouto npsiko uau HETIPAKO MPHUTEXKABAT 5 HA CTO MJIM MOBEYE OT 5 Ha
CTO OT MpaBata Ha riac B 00110TO chOpaHue Ha JpyKECTBOTO.

4, ,[[amm 32 AaKIHHOHEPHTE ChC CNIelHAJTHH KOHTPOJIHH NIpaBa H ONHCAHHE HA Te3H npaea

XOJIIUHI" LIEHTBP AJT usima aKLHMOHEPH CBC CMELMAIHN KOHTPOJIHH NpaBa.

5. CucremaTa 3a KOHTPOA NPH ynpakHsiBaHe Ha NpaBOTO HA rjac B CJy4auTe,
KOraTo CJIy:KHTE/IH Ha PY/KeCTBOTO €A H HErOBH AKIHOHEPH H KOTaTo KOHTPO.ILT He ce
YNpaKHSIBA HENOCPEACTBEHO OTTAX
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JApy’kecTBOTO HAMa CHCcTeMa 3a KOHTPOJ MIPH YNpPaHABaHE Ha MpPaBOTO HA IJac B CIy4awTe,
KOraTo C/Iy>KHTE/H Ha JPY)KECTBOTO €a M HErOBH aKLMOHEPH H KOraTO KOHTPONBT HE CE yMpaKHsBa
HETMOCPEACTBEHO OTTHX.

Beeku catyikuren, KoHTO € akiHOHEp Ha APyKECTBOTO racyBa Mo CBOE YCMOTPEHHE.

6. Orpannvenusi BLPXY NpaBaTa Ha rjiac, KaTo OrpaHHYeHHsI BbPXY NpPaBaTa HA r/ac Ha
AKUHOHEPHTE ¢ OMpee/ieH NPOIEHT Win Dpoii ri1acoBe, KPaeH CPOK 33 YIPAKHABAHE HA npaeara
Ha I/1AC HIH CHCTEMM, NPH KOMTO ChC CLTPY/IHHUECTBO HA JAPYRECTBOTO (PHHAHCOBHTE NMpapa,
CBbp3aHH C AKIIHHTe, €A OTAe/IeHH OT NPUTEXKABAHECTO HA AKLHHTE

He chiiectByBaT 0coGeHH OrpaHHueHus B MpaBaTa Ha riac Ha akuuonepure Ha XOJIJIAHI
LHEHTBP AL

[lpaBoTo Ha raac B O6woto cubpanue Ha aKLIMOHEPUTE MOXE Jla Ce YIPAXKHABA JIMYHO M 4pe3
NMpeaAcTaBHUTEl OT JiMLATA, HpPl,El,O6HJIH CBOMTC aKl|lM4 U BIIMCAHHU B KHMIarTa Ha aKLIPIOHepHTe HaH-KbCHO
14 mHu npenu natata Ha crOpaHUeTo.

Hsima HMKaKBM OrpaHH4YeHus BLPXY NpaBaTa Ha riiac, BKIKOYHTENHO OrpaHHYEHHA BBPXY MpaBara
Ha r1ac Ha aKUMOHEPMTE € OMNpeJesieH NPOLEHT MM Opoii riacoBe, KpaeH CPOK 3a yNpaskHsABaHE Ha
fIpaBaTa Ha rjac Ujiu CHCTEMH, NPH KOHUTO CbC CbTPYAHHYECCTBO Ha APYKECTBOTO (l)HHaHCOBPITe rnpasa,
cm;p3a1-m C aKLMHTE, ca OTAEJIEHHU OT [IPHUTEKABAHETO HA aKLUHHUTE.

T CnopaayMeHnn MECHKIY aAaKUHHOHEpPHTE, KOHTO Ca H3BECTHH Ha APYKECTBOTO H KOHTO
Morar aa goBeaart a0 OrpaHHY4eHHs B IPeXBbPJISTHETO HA AKLIHH HJTH npaBoTO Ha rJjac

Ha npyskecTBOTO He ca M3BECTHM CMIOpPasyMeHHs MEKIY aKLMOHEPH, KOMTO MOTaT A3 J0BEAT J0
OrPaHMYEHUs B MPEXBbP/SHETO HA aKLMK WJIM [IPABOTO HA rJiac.

8. Paznopea6ure oTHoCHO Ha3sHauaBaHeTo W 0CBOGOXKAABAHETO HA uJIEHOBETE HA
YNpaBHTE/JHHTE OPraHH HA /IPYKECTBOTO H OTHOCHO H3BLPIIBAHETO HA H3MEHEHHS! H JA0IbJIHCHHS
B ycTaBa

Hpy*kecTBOTO MMa eIHOCTENEHHa CHCTEMA Ha YIIpaBJieHHe.

Cobraacno Yerasa Ha XOJIZIUHI LIEHTBP AL, unenosete va CJI Ha ApYIKECTBOTO ce U30UpaT u
0cBoOO:K1aBaT OT OGIIOTO CHLOpaHHe Ha AKLMOHEPHTE Ha JPYIKECTBOTO ¢ OOMKHOBEHO MHO3MHCTBO Ha
MPUCHCTBAIMTE U MPEACTABEHH aKLIMOHEPH, OCBEH B CllyJauTe KOraTO 3aKOHBT WIIM YCTaBa M3MCKBA
KBaTU(PHLIMPAHO MHO3MHCTBO.

3a unenose Ha CJ] na XOJIJIUHI LIEHTBP AJl morat na 6saar W30MpaHu caMo JIML@A, KOMTO
OTrOBapAT Ha NMPEABWACHUTE B 3aKOHA M yCTaBa yCJOBMs, KAKTO M Clel KATO YIOCTOBEPAT TOBA MO
Ha[IexKHus pen npea O61moTo cLOpaHne Ha AKLUHOHEPHUTE, 8 HMEHHO:

* Ja Obaar neecrnocoOHH GU3MUECKH WM IOPHIHYECKH JTULIA;

* Ja He ca OWM 4ICHOBE HA YNpPaBUTENEH WM KOHTPOJEH OpraH Ha APYkKECTBO, NpeKpaTeHo
nopanv HECBCTOATEJIHOCT Mnpe3 nocjegHUuTe 2 FOAHWHHK, NpEeAXOrJalllHM aarara Ha PECLICHHUETO 3a
00sABsBAHE HA HECHCTOATENHOCTTA, AKO €A OCTAHATM HEeyI0BIETBOPEHH KpeaAMTOpH;

M3menenus m nonbiHenne B YcTaBa Ha JpYykKecTBOTO ce npyeMaT ¢ pelieHue Ha 00LIOTO
cbOpaHHe Ha aKLMOHEPHTE C MHO3UHCTBO 2/3 OT MPEACTABEHHS KANMTAJ.

9. Hpanomomuﬂ"ra HAa YIIPABUTE/IHHTE OPraHu Ha APYHKECTBOTO, BKJIWYHTE/IHO NPABOTO a2
B3eMa pelleHHd 3a H3/1aBaHe H oﬁpaTuo H3KYyNyBaHe Ha AaKIHH HA JIPYKeCTBOTO

Oprauure Ha ynpasnenue ca Q6o chOpanue n CheeT Ha aupextopure /CI1/.

CO na XOJIIUHIT LIEHTBP AJl ynpaensea Tekywara aeiHOCT Ha JIDYXECTBOTO M TO
MpEACTaBIIABA MPE/ IOPUAHUECKUTE M (DU3MYECKH JiMla B cTpaHata W vyxGuua. CJ] pemasa BCHUYKH
BBMPOCH, KOWTO HE ca OT W3K/IOYHMTE]HATA KOMMNETEHTHOCT Ha O6WwoTo chOpaHue, NpH cria3pame
peuenuaTa Ha OBuworo crOpanue, pasmnopenbute Ha Yerapa 1 A€HCTBALIOTO 3aKOHOIATENCTEO.

PewiennsTa ce npuemar ¢ 0GMKHOBEHO MHO3HHCTBO, OCBEH KO ¢ ycTaBa WJIM OT 3aKOHa He ce
OMpeelis Apyro MHO3MHCTBO. 3a aeiiHocTTa cu CJI ce otumta npea O6woTo chbpaHie.

CoeersT Ha aupektopure Ha XOJIJIUHI LIEHTBP A/l ynpapnsBa IpyKecTBOTO chOOpasHO
3aKOHa M ycTaBa Ha JIpy’KECTBOTO H [IPHEMa PELICHHUS MO BBIIPOCHTE OT CBOSTA KOMIETEHTHOCT:

Camo ¢ eanHonymne ChBETHT Ha MPEKTOPHUTE MOXKe Ja MpHEMa PELIEHHE 3a CKIIOYBAHETO Ha
C/ICJIKH, B PE3YJITAT, Ha KOMTO:

-APYXKECTBOTO NpUAOOMBA, MPEXBbPNs, MOJNy4aBa WM MPEJOCTABS 32 MOM3BAHE MM KATO
obe3neyeHue Mot KakBato U 1a 6uno gopma ABITOTPaKHHU aKTUBH Ha 001LA CTOMHOCT Han:

a) 1/3 oT no-HuckaTa CTOWHOCT Ha aKTUBHMTE CHINIACHO MOCEIHHS ONIMTUPAH MJIM TIOCHIEAHHS
M3rOTBEH CYETOBOIEH OaNaHC Ha JAPYKECTBOTO;
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0) 2 Ha CTO OT MO-HKCKATA CTOMHOCT HA AKTUBUTE CHIJIACHO MOC/IEAHHS OJIMTHPAH WJIH MOCeAHHSA
M3rOTBEH CYETOBOJICH OaNlaHC Ha IPYKECTBOTO, KOTATO B CAEJIKMTE YYACTBAT 3AMHTEPECYBAHH JIMLIA;
- BB3HHKBAT 3ab/KEHNS HA JIPY)KECTBOTO KbM €HO JIHLUE W/IH KbM CBLP3aHH JiMlia Ha obina
CTOMHOCT Ha/l CTOHHOCTTA 110 OyKBa "a'", @ KOraTo 3aIb/KEHHATA Bb3HHKBAT KbM 3aWHTEpEeCYBaHH JTHIIA
HJIH B TOJI3a Ha 3aWHTEPECyBaHK JiMlla- Hajl cToMHOCTa 1o Oykea "G"
" B3CMaHMSITA HA APYXKECTBOTO KbM €HO JIHLE HIIH KbM CBBP3aHH JIHUA HAAXBBPJAT CTOHHOCTA
no Oykea "a", a KOraTo MJILKHHLH Ha JPYKECTBOTO ca 3auHTepecyBaHd nHua- Han 10 Ha cro ot
cToiiHoeTa 110 GyKBa 67,

Crenkute Ha JpyKeCTBOTO ¢ YUACTHETO HA 3AMHTEPECYBAHH JHIA, H3BbH MOCOMEHHTE MO-rope
NO/UIEXKAT HA NpeABapUTENHO 0100peHHe oT C/I. PeXXUMBT HA MOCOYEHHUTE CIENKH ce MOJYHHSABA Ha
choTBeTHHTE pasnopendu or3ITTLK.

CJl m3roTss 1oKa/] 38 AeHHOCTTA CH - OTYET 3a YIIPABJICHHETO M I'0 npeocTasd 3a 0100peHHe oT
penosHoro 0610 crGpanme, KOETO ce NPoBesAa A0 Kpas Ha MbPBOTO MOYro/He CJie/l NPHKII0UBaHe Ha
OTYETHATa roJiMHAa.

CIl npenoctaBs npen OGworo chOpanve roauinHMA (GHHAHCOB OTYET W AOKIAna Ha
PETMCTPUPAHUTE OJUTOPH, KAKTO W MNPEAJIOKEHHETO 3a pasnpeaeclieHHe Ha neyandaTta, KOUTO ce
01006psBaT 0T peoBHOTO 06110 CHLOpaHHe Ha aKLIHOHEpHTE.

C/1 He mMoke 1a mpHeMa peleHH s 3a W3laBaHe ¥ 00pPaTHO W3KYMyBaHE HA aKLMK Ha JIPY>KECTBOTO.
Tesu pewenns ca ot npasomomusta Ha O61w0TO cHOpaHHe Ha aKLIHOHEPHTE.

OnepaTiBHOTO ynpaB/ieHHe C€ OCHLLECTBABA OT M3MbIHMTENEH AMPEKTOD, KOWTO YIpasisisa U
NpeACTaB/IsiBA PYXHECTBOTO, NMPUBEXKIA B M3MbiHeHHe peineHusTa Ha OC u va CJI, peluaBa BCHUKM
BBIIPOCH, KOUTO CIIOPE/l 3aKOHA M yCTaBa He Ca OT U3KJIIOYMTeIHaTa KomneteHTHOCT Ha OC u Ha CJI.

10. ChbliecTBeHH 10TOBOPH HA IPYKECTBOTO, KOHTO NOPAXKIAT JeHCTBHE, H3MEHSAT ce WIH
C¢ mpeKpaTsBaT NMopajH NPOMsiHA B KOHTPOJIA Ha JAPY’KeCTBOTO MNPH OCHLIIECTBSIBAHE HAa
33L/IKHTEIHO THProBO mNpejarane, W MNOCHAEJHUHTE OT TAX, OCBeH B CJIy4YauTe KOraTo
Pa3’KpHBaHETO HAa Ta3H HHQOPMAUMA MOXKe Ja NPHYHHH CEPHO3HH BPEIH HA JPYKECTBOTO;
H3K/IIOYCHHETO 10 NMPeIXOJHOTO H3pevYeHHe He ce NPHJIara B CJIy4YanTe, KOraro ApyxecTBOTO €
AJTBAKHO 12 paskpHe HH(pOpPMANHATA M0 CHIIATA HA 3aAKOHA

XOJIAUHI" LIEHTBP AJl HaAma CK/IIOYEHH ChIIECTBEHH JIOTOBOPH, KOUTO MOpakAaT AeHCTBHE,
M3MEHAT CE MJTH CC NPEKpaTABAT NOpPaiH NPOMsiHA B KOHTPOJIA Ha JPY)KECTBOTO IPH OCHLIECTBABAHE HA
3a/Ib/DKHTENTHO ThProOBO TpeaJiaraHe.

1 Crnopasymenusi Mes1y ApyecTBOTO H yIpaBHTeJHHTE My OPraHH HJIH CJAYKHTEIH 32
H3MallaHe HA o0e3lIeTeHHe NPH HANyCKaHe HJIH yBo/HeHHe (e3 NMpaBHO OCHOBAHHE WM NPH
NpeKpaTsiBaHe HAa TPY10BHTe NPABOOTHOLUIEHHS N0 IPHYHHH, CBbP3aHH ¢ THProBO NpeJiaraHe

He cobuectysar cnopasymenust mexay XOJIIUHI LIEHTBP AJl u uneHosere Ha CIO u
CJTY’KHTE/IN Ha IPYKECTBOTO 3a M3IUIalllaHe Ha 00e3IIETEHHE NP HaMyCKaHe WK YBOJIHEHHE Ge3 NpaBHO
OCHOBAHHE MJIH NPH NMPEKPaTABAHE Ha TPYJAOBHMTE NNPABOOTHOLLIEHHS 110 NPUYMHH, CBBP3aHH C THProBO
npejjiaraHe.

26. Undopmannsi 3a H3NbJIAHEeHHe HA mporpamara 3a npujiaraHe Ha MeKIYHapPOJIHO
NPH3HATHTE CTAHAAPTH 3a 100p0 KOPNOPATHBHO YIIPABJIeHHE

Haunonanen kozekc 3a kopnopaTuBHO ynpasJienue

»XONAMHT LlenTbp" AJl Kato eMWTEHT, perucTpupaH Ha bbarapcka ¢onnosa Gopca - Codus,
M3BbPLIBA IEHHOCTTA CH B ChOTBETCTBME C MPUHLIMIIMTE M pasnopenbuTe Ha HaupoHanuus koaekc 3a
KOPIOPaTUBHOTO YIIpaBJieHHE.

3a uenTa U3MbAHABA CTPUKTHO 3a/Ib/IKEHHETO CH J1a OCHIYpsiBa CBOEBPEMEHHO W TOYHO pa3KpuUBaHe
Ha M3HCKyemara 1o 3akoH uHpopmaums, cebp3ana ¢ ,, Xoaaur Lientsp" AJ] 0THOCHO BaHH MpoGiemu
Ha (HHAHCOBOTO CBLCTOSHHME, PE3Y/ITATUTE OT AGHHOCTTA, COOGCTBEHOCTTA M yNpaBle€HUETO Ha
APYMKECTBOTO; MOANOMAraHe Ha CTPATErHYECKOTO YNPABIEHHE HA JPYKECTBOTO, e(HKACHHS KOHTPOI
BbPXY €HHOCTra Ha ChBETA HA IMPEKTOPHUTE M OTYETHOCTTA MY MPE] BCHYKH 3aMHTEPECYBAHH JIMLA C
KOE€TO OCBIIECTBABA 3alllMTa paBaTta Ha aKLIHOHEPHTE; obesneyaBaHe Ha PaBHOIMOCTABEHO OTHOIIIEHHE
KbM BCCKH aKuWoHep; obesneuaBaHe MPU3HABAHETO HA MpaBaTa Ha JIMLATa, 3aMHTEPECYBAHH OT
YNpaBJICHHETO M YCTOHYMBOTO Pa3BUTHE Ha PYIKECTBOTO M J1a HaChpyaBa ChTPYJAHHYECTBOTO C TSX.
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IIpunarane na HaunoHaHusi KoJeKe 3a KOPNOPATHBHO YIIPABJIeHHE

wXonauur Llentsp" AJl cnassa W3UsIO0 OCHOBHHTE MOCTAHOBKM Ha HauWoHanHus KoJekc 3a
KOPIOPaTHBHO YMpaBJieHHE.

['naBHaTa Hacoka MpH M3MbJIHEHHE HA AHTAKMMEHTHTE HA KOJEKCA € MPUBEKAAHE HA BCHUKH
BbTPEIUHU AKTOBE HA APYKECTBOTO M LJIOCTHATA MY [AEHHOCT B CHLOTBETCTBHE C HEMNPEKbCHATO
M3MEHALATa ¢ JeHCTBalla HOpMaTHBHAa ypenba. BeHYKH (GHHAHCOBH OTYETH Ha JPYKECTBOTO Ce
M3roTBAT ¢briaacHo MCC, a roAHLIHHAT OQHT € H3BBLPLUBA OT HE3ABUCHM OUTOP € OTAE] OCHIYpABaHe
Ha Oe3npucTpacTHa M OOEKTHBHA MPELEHKA 3a HAYMHA, M0 KOMTO Ca M3rOTBEHM M MPEACTABEHH TE3M
oruetd. OTUeTHTE Ce MPUAPYKABAT OT NOAPOOHH AOKIAAH 32 I€HHOCTTA.

[loBuinapaHe 10BepHETO HA aKLIMOHEPUTE, MHBECTUTOPHUTE W 3aHHTEPECYBAHUTE OT YIPABIEHHUETO H
AEHHOCTTA Ha IPY>KECTBOTO JIMLA O€ e/IMH OT OCHOBHUTE AHIaKMMEHTH Ha KOPIIOPATHBHOTO yIpaBlieHHE.
B Ta3u Hacoka py»KecTBOTO 0Ka3Ba TPaAMLMOHHO MO3ULMSTA CH Ha cTabuaHa uHeTuTyums. [Tpes 2019
roOAHHA MPOJBJKH NPUIIAraHETO Ha pa3MYHK HAYMHM 33 pa3KpHBaHE Ha TeKylla MH(OpMaLKs OTHOCHO
(pHHAHCOBOTO U HKOHOMHYECKOTO CHCTOSIHHE Ha JIPYIKECTBOTO.

CﬂeﬂBaﬁKH MNOJIMTHKATa 3a rnope4ye npo3pa4vHOCT B OTHOWICHHATA ¢ aKHHOHEPUTE, HHBECTHTOPHUTE H
obwecteenoctTa, ,Xonauur Llentsp" AJl e OMOBECTHNI B MeIMUTE peryivpaHata MHPoOpMaLMs upe3
caiiTa 3a MKOHOMHYECKH HOBHMHHM ,,uH(pocTOK" Ha aapec - infostock.bg.

B choTBeTCTBME ChC 3aKOHOBUTE W3MCKBAHMS XOJAMHIBT MMa CBOS MHTEPHET CTPaHMLA, KbIETO
nyONHMKyBa BCHUKH HOBHHH, OTYETH M HACTBIIMIIM IPOMEHH B CTPYKTYpaTa My.

[Tpoabnikapa npakTHKaTa 3a M3MpallaHe HA CBOEBPEMEHHM OTFOBOPH HA MMCMa M 3allMTBAHHUS Ha
aKLIMOHEPH W CBXPAHABAHETO WM B PErMCTBDP, HA/UIEKHO BOJEH OT AMPEKTOpa 3a Bpb3Ka C
MHBECTHUTOpHTE. BbBeieHa € MpaKTHUKATa HE3aBUCUMO OT XapaKTepa Ha 3a/1a/IEHHs BLIIPOC, OTTOBOPLT Ja
ChAbpXKa MOAPOOHO pa3siCHEHHE HA MPaBaTa Ha aKLIMOHEPHTE Ha XONAMHra. Beeku akiuoHep, KOHTO no
pasiinyeH MnoBoa ce o0pblia KbM XOJIHHra, ce YBeAOMsiBa MoApoOHO 3a HErOBMTE MpaBa M M0Jy4asa
HHpOpMALMA MO pa3NMYHK BBMPOCH OTHOCHO ACHHOCTTAa M TEKYUIOTO ChCTOSHHME Ha JPYKECTBOTO,
BKJIFOYMTETHO M 32 IBHIKCHHETO Ha LieHaTa Ha akuuure Ha, XonauHr Lientsp" A/l Ha ¢poHgoBTa Gopceara.

CBHKBaHETO Ha PeJOBHOTO FOIMINHO 0610 cbOpaHHe Ha aKLIMOHEPUTE CE M3BbPILBA B ChOTBETCTBHE
M C YCTAHOBCHHMTE MpaBW/ia 3a JaBaHE Ha MyOJMYHOCT Ha MOKaHATa, JHEBHHS PEJ U KOHKPETHUTE
MPEeIOAKEHUS 32 pelieHUs. BCHYKHM MMCMEHH MaTepHany Mo TOUKUTE OT AHEBHHsI Pejl ce NMPEA0CTaBAT Ha
pasnoJioKelle Ha aKUMOHEPHUTE B 0(MCa U HA MHTEPHET CTPaHMLIATA Ha JAPYKECTBOTO.

»Xonauur Llentep" AJ] yyacTBa akTUBHO B pa3ivuHu (POPMH Ha B3aUMHO ChTPYAHMYECTBO C
AbpiKaBHH HHCTHTYLMUH H HEIpaBHUTEJICTBCHHU OpraHv3alMid, UMalll OTHOLUEHUE KbM KOpIopaTuBHOTO
yrpaB/ieHHe B CTpaHaTa.

KoHTponbT oTHOCHO npoueca Ha paskpusaHe Ha uHpopmaums oT .. Xomauur Llentsp"AJll e
MHOronocoueH. /o To34 MOMEHT He ca KOHCTATHPAaHW HApYILEHHsl HA Pa3nopeaOMTE M CPOKOBETE 3a
onosecTsBaHe. DMHAHCOBMTE OTYETH CE M3MPALLAT HA PEryJaTOPHHMS OPraH U Ha OOIECTBEHOCTTA, KOETO
AaBa Bb3MOXHOCT 3a KOHTPOJI OT aKLMOHEPUTE, MHBECTHTOPUTE M BCHUKH 3aUHTepecyBaHu nuua. Jlpyra
(opma Ha KOHTPOJI OTHOCHO MPOLIECa HA Pa3KPHUBAHE HA MH(OPMALIHS CE OCHIIECTBSBA OT YIEHOBETE HA
CbBeTa Ha IMPEKTOPUTE CIIPSMO IMPEKTOPA 3@ BPB3KH C MHBECTHTOPHTE.

B 3akmoueHue moxem na 0606wmmMm, ye aeiiHocTra Ha ChBeTa Ha AUPEKTOPUTE Ha ,,XOJIUHT
Uentsp" AJl npe3 2019 roauna e Guna B choTBeTcTBMe ¢ HalmoHanHMs Koaekc 3a Kopnopa"r
YNpaBJICHHE U MEKAYHAPOJHHTE CTAHIAPTH.

23.07.2020r.

HUpaH Spkos
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