MexanHeH aoknag 3a geiHocTTa
Ha MHBectmumoHHa KomnaHua MNanara AL kbm 31 MapTt 2026 T.

MNpaeed cratyt

Ha 18 oktomepu 2013 r. MHBeCTUUMOHHE KoMNaKKUA TanaTa AfL @ BNMCaHo B ThProBscKMA PErucThp Kb
AreduuaTa no enuceanuaTa ¢ EMK 202780647 cbe cepanuile W agpec Ha ynpasnedwe rp. Bapua,
yn. leapru Cramaros Ne 1,

Apy#ecTsoTo e yupeaeHo upes pa3fiennHe No CMUCBAE Ha 4n, 262 6 oT TohproBCKMA 3aKOH Ha
WHBecTHUMOHHE vomnanKnA Manata Afl Ha [Be HOBOY4PEAEHM APYHECTEE — MHBECTULMOHHE KOMNaHKA
lanata AL w Perana Mueect All. B pesyntat Ha pasgensHeto npeobpasyBawoTo ce OPYHECTED
WuBecTiumonHa komnanua Tanata Afl ce npekpatAasa Ge3 NUKBMAAUWA, 3 [IBETE HOBOYYPEAEHM
ApyHecTsa  WHBECTHUMOHHE  somnanua [anata AL w Perana MWusect Afl cTasaT Herosu
NPpasonpremMHMUKM 33 4acTh 0T MMYLWECTBOTO MY, ChIacHD NPeABMAEHOTO B NNaKa 3a npecbpaiyeane
no 4n. 262 g, an. 3 w 262 m or Toprosckws 3akoH. Camoto npeofipaiysanc ce ApymecTso
WHeeCcTMUMOHHE Komnadwe [lanata AL e y4pefeHo 4pei npaBonpuMeEMCTBO B PE3yNTaT Ha
npeofipasysane Ha APYMECTBO C OTPaHMYEHa OTrOBOPHOCT Acer Hukonos 1 00/ 8 Aced Hukonos 1
All, BnocneAcTeUe € HAMMEHOBAHME - MHBECTUUMOHHE KoMNaHuA Manata A, rp. BapHa.

AkunwonepnTe B npecbpasyBawoTo Ce  APYMECTBO CTasaT aKUMOHEDM BLE BCAKD OT ABeTe
HOBOYYpedeHn ApywecTsa MHBECTUUMOHHA Komnanua Tanata AL w Perana Wueect A kato
npuacObMBaT akuMM B TAX NPONOPUMOHANHO Ha fAena Wm B Kanutana Ha npeobpasysawoTo ce
ODYHECTBO.

MpecBpaiyeawloTo ce MHBECTMUMOHHE Komnadwa Manata ALl e nyBAWYHO APYMECTBO MO CMKMCHRE Ha
un. 110 o7 3akoHa 3a nyBarYHOTO Npeanarade Ha ueHHK kHua (3NMNWK), CernacHo wn, 122, an. 1w
4n. 110, an. 2 or 3MNNUK » Tl kato e yypegewo B pe3yntat Ha npeobpasysane Ha nyBawuvo
ApywecTso, HosoocBpasysaHoTo MWHBECTMUMOHHA HomnaHwa Tanata Afl npwgoBuea cratyT Ha
NyBAMYHO APYHECTEO NO CHNETE Ha 3aKOHA.

MpegmeTsT Ha AEWHOCT Ha [pyMecTeoTo € CTPOMTENCTEO W Npofamba Ha HeABMMMMKW MMOTH;
BETPEWHO W BbHWHOTHPrOBCKE ABHHOCT; TPAHCNIOPT Ha NMBTHULM W TOBapWM B CTPaHaTa v 4ymbuHa;
CNegMUKOHHE,  JIM3MHIOBA, HKOMWCHMOHHE W WMHbOpMaUuMOHHE  AERHOCT,  XOTENWEpPCTBO W
PECTOPAHTLORCTED; BLTPEWEH MEMAYHIPOAEH TYPMILM W TYPDONEPATOPCKE ASHHOCT CAeg NMUeH3;:
THPrOBCKE NPEACTABUTENCTEO W NOCPEOHMNECTEO B CTPAHaTa M 4yHOWHE; NDOWIBOACTED Ha CTOKW W
YCNYIM; CABNKK C MHTENEKTYaNHa COBCTBEHOCT, PEKNaMHE M W3laTENCKA AeMHOCT, KAKTO M BCAKA Apyra
ABRHOCT, paspelleHa oT 3akoHa.

Kanuran v akiMoHepw

Kom 31 Mapt 2026 r. HanutansT Ha [pyHecTeoTo Bhanuia Ha 34 971 329,34 espo, pasnpedened 8
68 571 234 Gpor 06MKHOBEHW NOMMEHHMW KUMKW C NEABO Ha rac M HOMWMHaNHa ctoinoct 0,51 espo 3a
ejHa akumnA. Mo-ronamMa 4acT OT akuuuTe Ha [lpyRecTeoTo Ce NPUTEMABAT OT pPUOWHEckY AWLa, cpeq
KOWTO €3 MHCTMTYUMOHANHKM MHBECTMTOPM HKaTo neHcuoHHW dongose u BaHeu. AKUMMTE Ha
ApywecTeoto ce TeprysaT Ha Cerment Cranaapt Ha Bwarapcka dongoesa Gopea Afl, a cgenkure ce
MIBLPLWBEAT Ype3 AWUEHIWMPEHW WHBECTHUMOHHW NOCpeaHWuM. HHWrata Ha akyMoHEepuTe Ha
OpyHecTsoTo ce BoaW oT LeHTpanHna genosuTap.



CheTae Ha OpravWTe Ha ynpagneHMe

dpysecraoTo ce ynpasnABa OT eAHOCTENEHHa CUCTeMa 3a yNpasnedMe, BRNIOYBAWE CbeeT Ha
OWUPEXTOPMTE, B CbeTak Kbm 31.03.2026 1, KawTo cnepga;

* (Ctammcnas Hukonaese Bacunes;
* [laonwHa Hueonaesa Cuuabosa;
= Panuua AnexcaHnposa KopeHdyega,

ManenHutendn gupertopk wbm 31 Mapr 2026 . ca Cranwvcnas Hukonaes Bacwaes w Panuua
Anekcanposa HopeHyesa, KOMTO Npedctasnaeat JpyMecTsoTo camo 3aedHo,

PuHaHCOBKM PEIYATATH
PUHAHCOBMAT pe3ynTat o7 jedHocTTa Ha MHBECTMUMOHHE KOMNawwa lanata AJl 33 oTYeTHOTO

Tpumeceure Ha 2026 r. e nevantia 8 pasmep Ha 2 xua. espo,

Cymara Ha auTMBMTe Ha Opymwecteoto kem 31 Mapt 2026 r. e 39 B26 xun, espo (kbm 31 gexemspm
2025r. -39 913 xun. espo).

HeTekywmTte akTen Kbm 31 Maprt 2026 r. ca 8 pasmep Ha 36 794 xun. €Bpo, KATO OCHOBHA YacT 8 TAX
NpeacTasnABaT HHBECTULMOHHKM MMOTH.

Texyumre aktuen kem 31 Mapr 2026 r. ca 3 032 xun. espo (3 119 xun, espo kbm 31 Aekemepu 2025
r.), W BRAOYBAT,

KpaTHoCpOYHM GUHIHCOBK 3KTUBM 1010 xun. espo
TwprosckM ¥ APYrK BIgmanHna 35 ¥un. eBpo
Mapuysir cpeacTea 1883 xun. espo

TekywmuTe nacusy Kem 31 Mapt 2026 r. ca 8 pasmep Ha 211 xun. EBPO W CE ChCTOAT NPEAMMHO OT
TERIOBCKM M APYTA 3a0B/HMEHWA,

CoBCTBEHMAT KANKTAN B KPAA HA NepUOAa e Ha cToMHocT 39 615 xun. eepo, kowuTto dopmupa BanaHcosa
cToWHOCT OT 0,58 eBpo Ha eAHa aKkuWA, B CTPYKTYPHO OTHOWEHME cOBCTBEHMAT KanuTan ce CbCTom oT
AKUMOHEPEH KanWTan 8 pasmep Ha 34 871 xun. espo, pesepsn — 3 573 xun. eapo, W HepasnpegeneHa
nesanba — 1 071 xmn. espo.

Pucroge

HecucTemaTtHYHK PHCKOBE

HecucTemaTuyHMTe PUCKOEE NPEACTaBAABAT YacTTa 0T OBUWMA MHBECTMUMOHEH PUCK, CNeuwduyHu 3a
CamoTo APYMHECTED W OTRacwna. HecucTemaTMyHMTE pucHoBe morat g4a Ow4at pasgeneqn Ha gsa tuna:
CEKTOpEH (OTPacnoB) PYCK, Hacaell HECUIYDHOCTTa B DasBUTUETO Ha OTPachna KaTo UANO, W dUpMEH
PUCK, NPOWITHMYALL OT CNEUPHUKNTE HA KOHKPETHOTO APYKECTED.

Banyred puck

Caenkure Ha [py#ecTBOTO Ce OCHLIWEeCTBABAT B DbArapcki nesa v espo. HymaecTpanHuTE TPaH3AKIUMKW
Ha [pyHecTsoTo, AEHOMUHMPAHW NbPBOHAYANHO B EBPO, HE uanarat Jpy+ecTBoTO Ha BAnyTeH PUCK,
nopaaw GUKCHPaHWA KYpC Ha BbArapckMa Nes KbM EBpOTO,




NuxeeH pUck

OpYyMECTEOTO & MINOMEHD HA M3BECTEH JIMXBEH PUCK OT NPOMAHE Ha Na3apHATE TMXBEHKW NDOLEHTH NG
GaHKOBMA CW 23eM, YMIATO nuxBeH npoueHT e obebp3an ¢ Bas0BMA NWXBEH NPoUEHT Ha Dauxarta
zaemofaren. Bowdum apyrv GMHAHCOBM 3HTMEM W NAcMBM Ha JpymecTsoTo ca € GUKCUPaHK NUXBEHW
NPOUSHTH, HakBWUTD Ca EMJ'IM M B NPpeaxoHKuTe rogMHE.

KpeoWuTeH pUCK

Wanaraseto Ha [pyMecTBOTO Ha KPEAMTEH PUCK € OrpaHMYeHo A0 pasmepa Ha BanaHcosaTa CTOMHOCT
Ha PUHAHCOBUTE AKTHEM,

OpyHecTBOTO PeADBHD CNESW 33 M3NBAHEHWE Ha 330b/MEHWATE Ha KIMEHTMTE W Ha ApPYTH
KOHTPAreHTH KbM HErD, YCTAHOBEHWM MHAMBUAYANHO WAKM NO FPYNM, M M3N0A3B3 Ta3n UHPOpMaLMA 32
KOHTPOA HA KPeAUTHWMA PHUCK.

PLKOBOACTBOTO Ha [lpywecTBOTO CYMTa, Y48 BCHMYKKM QUHAHCOBM 3KTHBWM, KOMTO He ca Buiu
oBe3ueHABAHM W HE Ca NPOCPOYEHW NPE3 NPEACTABEHMTE OTHETHW NEPHOAN, €8 PHHAHCOBK BKTHEM C
BUCOKE KPEANTHA OLEHKE,

Mo OTHOWEHWE Ha OpYrUTE BiemaHuR [pyMecTBEoTo HE @ MINOIKEHD H3 IHAMWTENEH KPEAMTEH PMCH
KbM HWTO EfMH OTAEAEH KOWTRAreHT WKW HuM FPYN2 0T HKOHTParedTd, KOWTO WMatT CXO4HK
XAPAKTEPHCTHRM.

HpedMTHUAT PUCK OTHOCHD NapH W N2pyYHK EKBUBANEHTH CE CUMTA 33 HECHLLECTBEH.

NUKBEHMAEH PUCK

OpyMecTeoTo NOCPEWA HYMANTE CH OT NMKBMAHW CPEACTEA KaTOo BHWMATENHO CAeW NnaluaHWaTa No
PUHAHCOBWUTE CH 33ABMMEHWA, KAKTC W NPOTHO3WTE 33 BXOAALWM W WM3IXOAAWM NapWYHK NOTOUM,
BLIHMKBAWM B X003 Ha ONepaTMeHaTa AeAHOCT. HywaWTe OT NWHBMOHWM CpegcTea ce CegRT 33
pA3NMHHKW BPEMEBW MEPHOAM EMEHEBHO W EMECEAMMYHO, KaKTO v Ha Bazata Ha 30-AHEBHM
MPOrHO3M, HyMAKTE OT NMKBMOHK CPEACTEA B AbATOcpodeH naad — 3a nepuogu ot 180 » 360 aww, ce
ONpeaenAT MECeYHO. HymanTe OT Nnapu4Hi CPEACTEa Ce CPABHABAT CbC 33EMMTE Ha Pa3noNOMEHKWE, 33
Aa Bbaat yCTaHDBEHW M3NKWLLKM MK dedruyTi,

MHBECTUUMOHHE KOomNanua lanata AJf]l ce cTpemMu A3 OrpaHW4aBa Bb3/leACTBUETO HA OCHOBHWTE
DI‘!EpELhHDHHH pHCKGBE HATO!

® (2 pLHOBOAW OT CAEUWMENWITH C OOCTaThYEH ONKUT W JOK333HN npodecHoHanHW Ka4ecTsa;

» nepcoHansT ce ofyy4asa nNo  Nporpamu 33 NOBULLABAHE HAa  KBANMDMKAUMATE M
OPraHu3aLMOHHATa KOMNETEHTHOCT; U

e  WINDA3B3 CHIYPHW W NpOBEPEHK cucTemu 33 focTbn, ofpaboTka W CbxpaHedue Ha
vHpopMALKMATAE,




M3anbiaHeHWe Ha nporpamata 33 NpMaarade Ha  MemayHapogHo nNpW3Hatk  cTadHgapti 3a
KOPNOPaTHBHO YNPaBieHue

[AMPeKTopR 33 BPb3Ka C MHEECTUTORUTE

HasHa4eHMAT OWPEKTOpP 32 BpPbika € WHBECTMTOPWTE OCHILECTBABA edEeKTMBHA BPB3KA MEMIy
YNPaBUTEAHUTE OPraHn Ha [IpyMEecTBOTO M aKUMOHEPUTE, KAKTO W C NMLaTa, NPOABKMAM MHTEpEC A3
MHBECTUPAT B LEHHWTE KHMME Ha [pymecTBoTo. CbUWECTBEHA YacT OT HEroBMTE 3afb/MeHua e
Ch3/lBBAHETO Ha CUCTEMa 33 WHPOPMMpaHe Ha akuuoHepwTte Ha [pymecTBOTO, pa3ACHABaHE Ha
MbAHKA 06XBaT Ha NPAaBaTa MM M HABYMHWTE HA BPERTUEHOTO MM YNpamHABaHe, 8 T.4.: Mddopmupane
33 pe3yNTaTMTE OT A8MHOCTTE Ha JIpyKecTBOTO; NPOBEXAAHE M yHacTMe Ha akuuoHepute B ofiuure
CbﬁﬂEHHH; 3anQ3HaBgaHe Ha akUyMOHEepKUTE C pEI.I.EEHHH,. KOMWTO 3aCAraT TeEXHW MHTEpeCW, CBOSBPEMEHHD
wHGOpMKMpaHe 3a [aTaTa, AHEBHWA PEJ, MaTEPHANWTE W NPOEKTUTE 33 pewexkA Ha OBwoTo cebpanue
Ha AKUMOHEDUTE, KAKTO M NOAALPMAHE HA Bpbika ¢ KomucuaTta 338 GMHAHCOB HAA30p u Bwarapcka
doHAoBEa BOpCa, KaTO OTIOEAPA 38 HABPEMEHHOTO MANPEWAHE HA OTYETHUTE,

MNpaga Ha akuKMoHepUuTe

LpyHecTeoTo npunara CTaHgapTUTE 33 KOPNOPaTHBHO YNpPaBNEHWE B CLOTBETCTBME C pazpaboTenara u
NpWeTa nporpama.

AKUMOHEPWTE MMAT BbIMOMHOCT Aa yyacTear B paboTata Ha OBWoTo chbpaHue AMMHO MAKM Ypes
NMLAHOMOWHKMUKM. B ChOTBETCTEME © WIMCKBAHMATE Ha ThproBCKMA 2akod W 3anoHa 2a nyBnudHo
npegnaraHe Ha LEHHKW KHW#a Ce H'y’ﬁJ'IHK'y"Ba MoKdHa C AHEBHKMA ped v NPEAN0HEHHMATE 33 PELIEHAA 34
pegoeroto O6wpo cubpanme Ha akuyuoHepute. Matepuanute 3a Obuwoto cubpanue ca Ha
PaznonoMeHe Ha dkUMOHERKTE B ad}mca Ha Opy#eCcTeoTo M Ha MHTEpHEeT-CTpaHMUaTa Npyu cnaipade
Ha NpedBWOEHWTE B 3aKOHa CROROBE,

PaikpuBaHe Ha perynupada uddopmauma

Bowukm  GuHAHCOBKM OT4ETHW, KaKTO W Apyra peryaupada vedopmauus, ce npesocTasaT Ha
obwecteenocTTa, 8 HoMMCUATE 33 dMHAHCOB Haa3op W BwarapckaTta douposa Gopea, v ca Ha
PA3NONOKEHWE Ha akumoHepuTe B O0dWCa M H3 WHTepHeT-CTpanuuata ka [pywecrearo. OcseH
IaabAKMTENHUTE drHaHcoBr oTyeTr [ApyecTBoTo NoAABPMa B MHTEPHET-CTRaHMLUATA CH W apyra
aKTyanHa wAGopmaumra. B ChOTBETCTEME C MIUCKBAHWMATAE Ha Buarapexa dongosa Gopca Afl oTHoCHD
paskpuBaHeto Ha MHbopMaLUuA, 3anerdana 8 nybnukysanua npes mecey gexkemsepk 2007 r. Kogekc 3a
KOPNOPaTHBHO ynpasneHue, e fAobaseHa ADNbLAHWTENHE MHPOPMAUKMATE B MHTEPHET-CTPaHKUATA Ha
Jpy#ecTBOTD, KOATO CNOMAra 3a CBOEBPEMEHHOTO WHPOPMUPAHE HA BKUWOHEPUTE. HenperbCHATO Ce
nonarat youua 3a oBHOBABAHETO HA AaHHWTE B KOPNOPaTWBHKMA CAHT. CNa3eHu C3 WIMCKBAHWATA 33
paskpuBade Ha nyBavdHara vHGopMaUMA NO ENEKTROHEH NMBT. OpysecTBoTOo & pervcTpypado B
ENeKTPOHHATAE CUCTEMA HA KOMMCWATE E-perucTep, a8 perynupaHara MHpopmMauua ce pasnpocTpalasa
ypes Infostock. bg.

YNpasuTenHW opraHu

B ceonta pabota ynenoBete Ha ChEeTa Ha OWPEKTOPWUTE CE OTHACAT C rpMMaTa Ha nobbp cTonaHuH,
KATD HE ADMYCKAT KOHGAMKT Ha wuTepecw. MNpw obCemAane Ha COEBMKW Y4NEHOBETE HAE CwBeTa Ha
AWPEHTOPWTE ABKNAPMPAT NUYHMA CH WHTEPEC NPU HaNWYMETD Ha Takbe Te oTOeNAT [AOCTATHYHO
BpEME 3a y4acTwe 8 ynpaeneHueTo Ha [pysectsoto. CpBeETa Ha AMPERTOPWUTE NPOBEMAA PE/OBHM
3acefiaHvA, Ha HOWTD obCb#Aa ¢$UHAHCOBOTO CbCTOAHWE HA [pyHecTeoTo, ONEPETUBHWTE W
CTpaTeErMHMEcK BBADOCK HA pa3zsuTueto my. MarpagenuTe MHEOPMAUKMOHHE CACTEMAE W CMCTEME 33




BUHAHCOB KOHTPON CNOMAraT 33 Biemade Ha 0DoCHoBaHM pelwerua M edeRTUBHOTO M3NDNZBAHE Ha
cpedcTeata Ha ApywecTeoTo.

LefnocTTa Ha CBEETa HA OQMDEKTOPMTE, KAKTD M HAa LUenKuA neptodan xa Apymecreoro, e chofipaledac
MIWCKBAHWATA Ha 3aKOHa Cpewy nazapHWTe 3noynoTpebu ¢ $UHEHCOBWM MHCTPYMEHTH. HM3roTeeHuUTe
BLTPEIHW NPasuia rapaHTUpaT ONaiBaHeTo Ha BBLTPEWHaTa MHOOPMaUMA W CBOEBPEMEHHOTO M
pazHpuBaHe B cAydauTe, onpedenedy ot 3akona. C orneg Ha ToBa npes ChbBeTa Ha AWPEKTOPUTE Ha
MuBecTMUuMOHHa Komnadwa lanata AL CTOWM aHFEMMMEHTHT fa aKTyanuivpa W npyeedda B
CLOTBETCTEME © WIWCHBAHMATA Ha wWanwTanoewTe nasapu [porpamata 3a Aobpo KOpNOpaTHBHO
YNPaBNEHME, Thil KATD TA MM3 CHLWIECTBEHD IHAYEHME 33 NOBEQMETO HE MHBECTMUWOHHATE 0BWHOCT B
ynpagneHMeTo Ha [pyHecTeoTo ¥ 33 HerosoTo Dbaeue.

Bam ki ChOMTIA, HACTLNWAKW B MEMIMHHWA NEPWOL,

Ha To3W eTan pbKOBOACTBOTO HE € B ChCTOAHME 1@ OLEHU HAZEMAHO Bb3AEHCTBMETO HA KOHGAUKTHTE
8 ,Pycua-YepainHa" v Bawnakwa WMatox. EBeHTYaNHK KOPEKUMK HE ONPEABNEHW ADNYCHAHWMA W OUEHHK
Wwe Bbaat onoBecTEHW B CAeABaWMTE GUHAHCOBKW OTHETH,

Lpy#ecTBoTO CTPUKTHO CAeAW KPeOUTHUA PUCK W HE O4YAKES CbUIECTEEHW OTHAOHEHMWA W NPOCPOYKA No
AN BAHEHWATE W HEC‘hﬁHDEEMﬂC‘I‘ Ha B32MaHKWATA,
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