Me>KauHeH AOKNA4 3a AeHHOCTTa
Ha MHBecTMLMOHHa Komnanua Manarta Al kbm 31 lekemspu 2025 r.

lMpaseH craTtyT

Ha 18 oktomspu 2013 r. MHBECTMLMOHHA KoMnaHua Fanata A/l € BnucaHo B TbProBCckMA PerncTobp Kom
AreHumsATa no BnucBaHuATa ¢ EMK 202780647 cbC cefanuiuie v ajpec Ha ynpasneHue rp. BapHa,
yn. lreopru Cramatos Ne 1.

[IpyecTsoTO € yypefeHo upe3 pasgensHe Mo CMUCbAA Ha ua. 262 6 OoT TbproBCKMA 3aKOH Ha
MHBeCTMLMOHHa KomnaHua Manata Al Ha ABe HOBOYYpeeHU ApY)KecTBa — MHBECTULMOHHA KOMNAHWUA
lfanata AL v Perana WHBect A[l. B pe3yntat Ha pasjenaHeTo npeobpaszyBawoTo Ce [APYHKECTBO
MHBeCTULMOHHa KomnaHua lanata Al ce npekpataBa 6e3 /JMKBMAAUMA, a [BeTe HOBOy4YpeAeHU
apyxecrtsa MHBecTMUMOHHA Komnawua [anata AL u Perana Musect ALl cTaBaT Heroswu
NpaBoONPMEMHMUM 33 YacTW OT UMYLLLECTBOTO MY, CbI/1aCHO NpeABUAEeHOTO B N/1aHa 3a npeobpasysaHe
no un. 262 A, an. 3 u 262 x oT TbproBckua 3akoH. CamoTto npeobpasyBano ce ApyXecTso
MHBecTMUMOHHA KomnaHuua [lanata Al e ydpedeHO 4pe3 nNpaBoONpPUEMCTBO B pe3yaTaTt Ha
npeobpasyBaHe Ha APYKECTBO C OrpaHMWYeHa OTroBOpHOCT AceH HWKON0B 1 00[, 8 AceH Hukonos 1
A/l, BnocnefcTBME C HAMMEHOBAHME - MIHBECTULIMOHHA KOMNaHwWa Manata Afl, rp. BapHa.

AkumoHepuTe B npeobpasysalloTo Ce [JPY)KeCTBO CTaBaT akuuMoHepu BbBB BCAKO OT /[BETE
HOBOyuYpeaeHu ApyKectea WMHBecTUUMOHHA Komnauua [anata Al u Perana Wusect Al KaTo
npuaobueaT akuuM B TAX NPOMOPUMOHANHO Ha Jena MM B Kanutana Ha npeobpasyBawloTo ce
LPYyHecTso.

MpeobpasysawoTo ce MHBECTULMOHHA KomnanusA lanata Afl e nyb6AMYHO APYKEeCTBO NO CMUCHAA Ha
yn. 110 ot 3aKkoHa 3a ny6AMYHOTO NpegnaraHe Ha LEHHU KHUXKa (3MNUK). CornacHo un. 122, an. 1 u
yn. 110, an. 2 ot 3MMUK v TbiA KaTo e yypeneHO B pe3ynTaT Ha npeobpasyBaHe Ha ny6AUYHO
Apy*ecTBo, HOBoO6pa3yBaHOTO WHBECTULUMOHHA KOMNaHWA lfanata AL npugobusa craTyT Ha
ny6AMYHO APYXKECTBO MO CUaTa Ha 3aKoHa.

MpeameTbT Ha AelHOCT Ha [pysKecTBoTO e: CTPOMTeNCTBO W NpoAaxba Ha HeABMXUMU UMOTH;
BbTPELIHO U BbHWHOTHPrOBCKa AEMHOCT; TPAHCMOPT Ha NbTHULM M TOBapu B CTpaHaTta U uybUHa;
CNeAMUMOHHA, /IU3MHTOBA, KOMWCMOHHA W MHPOPMALMOHHA  AEMHOCT,  XOTeIMepcTso
PEeCTOPaHTLOPCTBO; BbTPELUEH MeXayHapoAeH Typusbm U TyponepaTopcka [eNHOCT cnep nvueHs;
THProBCKO NPeACTaBUTE/NCTBO M NOCPEAHMYECTBO B CTPaHaTa M YyKOMHa; NPOU3BOACTBO HA CTOKU U
YCYTU; CAGNKU C UHTEIEKTyaNnHa COBCTBEHOCT; PeKNamHa 1 u3jaTesicka [eNHOCT; KaKTo U BCAKa Apyra
[eNHOCT, pa3peLleHa oT 3aKoHa.

KanuTtan v akymoHepu

Kbm 31 Jekemspu 2025 r. KanutaabT Ha [pyKecTBOTO Bb3/M3a Ha 68 571 234 nB., pa3npeaesieH B
68 571 234 6pos 06MKHOBEHU NOMMEHHU aKL MK C NPaBo Ha r1ac U HOMUHa/Ha cTonHocT 1 nB. 3a egHa
akuma. Mo-roNAMa 4acT OT aKUMUTE Ha [JpyKecTBOTO Ce NpUTexaBaT OT OPUANYECKM LA, CPe/, KOUTO
Ca WHCTUTYLIMOHAHN MHBECTUTOPU KaTo NEeHCMOHHU GpOHA0BE K H6aHKu. AkumnTe Ha Opy»KecTBOTO Ce
TbprysaT Ha CermeHT CTaHAapT Ha bwvarapcka doHgosa bopca Afl, a cAenkuTe ce U3BDBPLIBAT Ype3
NVLEH3MPaHN MHBECTULIMOHHM NocpeaHuumn. KHurata Ha akumoHepuTe Ha L pyKecTsoTo ce Boau OT
LeHTpanHua aenosurap.




CbcTas Ha OpraHuTe Ha ynpasaeHue

[pyecTBOTO ce ynpaBnaBa OT efHOCTENEHHa CuCTema 3a ynpasjeHue, Braousalwa CveeT Ha
AMpPeKTopuTe, B CbCTaB Kbm 31.12.2025 r., KakTo cnefBa:

e (CraHucnas Hukonaes Bacunes;
e [aonuHa Hukonaesa CnHaboBa;
e Panuua AnekcaHgpoBa KopeHuyesa;

M3nbaHUTeNHN aupekTopu KbMm 31 [ekemspu 2025 r. ca CraHucnae Hukonaes Bacunes v Panuua
AnekcaHaposa KopeHuyeBa, KOMTO npeacTas/iasar [1py»KecTBoTo camo 3ae4Ho.

®duHaHcoBM pesynTtatm

®UHAHCOBMAT pe3ynTaT OT AEWHOCTTa Ha WHBecTMUMOHHa KomnaHwua lanata ALl 3a OTYETHOTO

Tpumeceune Ha 2025 r. e 3ary6a B pazmep Ha 950 xun. nis.

CymaTa Ha akTuBuTe Ha [pyxectBoTo KbM 31 [lekemspu 2025 r. e 78 064 xun. ne. (kbm 31 gekemspu
2024 r.—78 507 xun. ns..).

HeTekywmTte aktem KbM 31 [lekemspu 2025 r. ca B pasmep Ha 71 951 xun. NB., KAaTO OCHOBHA 4acT B
TAX NPeACcTaBAABaT UHBECTULMOHHU UMOTH.

TekywuTe akTnen KbMm 31 [lekemspu 2025 r. ca 6 113 xun. ns. (5 072 xun. ne. kbm 31 aekemspu 2024
r.), U BKAoYBaT:

KpaTKoCcpouHU GUHAHCOBM aKTUBU 1 956 xun. ns..
TbproBCcKu 1 Apyru B3emaHua 10 xun. ns.
MNapuyHu cpeacrea 4 147 xvn. nB..

TekyuwmTe nacMsm kbm 31 lekemspu 2025 r. ca B pasmep Ha 557 XW. N1B. U ce CbCTOAT NPeAUMHO OT
TbPrOBCKU U APYTX 3a4b/IKEHUA.

Co6CTBEHUAT KanuTa B Kpas Ha nepuoaa e Ha cToiHocT 77 507 xun. ns., Koito Gopmupa BanaHcosa
CTOWHOCT OT 1,14 nB. Ha eAHa aKkuuWA. B CTPYKTYPHO OTHOLWEHWEe COBCTBEHWUAT KanuTan ce CbCToM OT
aKUMOHEpeH KanuTan B pa3mep Ha 68 571 xun. ne., pesepsu — 6 988 xun. NB., N Hepasnpeae/eHa
nevyanba — 1 948 xun. ns.

Puckose

HecucrtemaTu4HM pUCKOBeE

HecucTeMaTUYHWUTE PUCKOBE Mpe/CTaBAABaT YacTTa OT OBLWMA MHBECTULMOHEH PUCK, CneunduyHu 3a
CaMOTO [IPY’KecTBO M 0Tpacbaa. HecucrematuuHuTe puckose morat Aa 6bAaT paszieneHun Ha ABa Tna:
CeKTopeH (OTpacioB) PUCK, Kacaell HecurypHOCTTa B Pa3BUTMETO Ha OTPach/Ia Kato UAno, U GpupmeH
PUCK, NPOM3TUYALL, OT CeUMPUKNTE Ha KOHKPETHOTO APYHKeCTBO.

BanyteH pUcK

Cpoenkute Ha [lpy»KecTBOTO Ce OCbLLECTBABAT B GbArapcku esa v eBpo. HyXKAeCcTpaHHWUTE TPaH3akLnuu
Ha [lpysKeCcTBOTO, AEHOMMHMPAHM MbPBOHAYaHO B €BPO, HE u3faraT [Ipy)KecTBOTO Ha BaNyTeH PUCK,
nopaau GpUKcMpaHusa Kypc Ha 6barapckus Nes Kbm eBpoTO.




JInxseH puck

[l py»KEeCTBOTO € U3/I0XKEHO Ha M3BECTEH JIMXBEH PUCK OT MPOMAHA Ha Na3apHUTe IMXBEHU NPOLLEHTU NO
GaHKOBMA CU 3aeM, YMITO /SIMXBEH MPOLEHT e 06Bbp3aH C 6a30BUA /IMXBEH NpPOLEHT Ha OaHKaTa
3aemogares. Bcuuku apyrv GUHAHCOBM aKTMBM M NacuMBU Ha [py>KecTBOTO Ca C PUKCMPaHU INXBEHM
NPOLEHTH, KaKBUTO Ca OUNU U B NPeaXOAHUTE TOAUHW.

KpeputeH puck

WN3naraHeTo Ha [lpyKecTBOTO Ha KpeauTeH PUCK e OrpaHWYeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT
Ha GUHAHCOBUTE aKTUBM.

[py»XeCTBOTO pefoBHO CNeAu 33 M3MbAHEHWE Ha 334b/DKEHUATa Ha K/IAMEHTUTE U Ha Apyru
KOHTpareHTM KbM HEro, yCTaHOBEHM MHAMBMAYANHO UAW MO TPYNK, U M3MNOA3Ba Tasn MHGOpmauma 3a
KOHTPO/1 Ha KPEAUTHUA PUCK.

PbKOBOACTBOTO Ha [lpy)ecTBOTO CuMTa, Y€ BCMYKM (PUHAHCOBM aKTUBM, KOUTO He ca buau
06e3LeHABaHM 1 He Ca MPOCPOYEHM Npes3 NpeacTaBeHUTe OTYETHU Nepuoam, ca GUHAHCOBM aKTUBH C
BMCOKa KpeaWTHa OLLeHKa.

[lo oTHOWeHMWe Ha Apyrute B3emaHuA ,ﬂ,py}KeCTBOTO He € U3/10XKeHO Ha 3HauuTesieH KpeauTeH PUCK
KbM HUTO eAWH OTAeNieH KOHTpareHT MAM KbM rpyna OT KOHTpareHTu, KOUTO WumaT CXO4HU
XapPaKTePUCTUKMN.

KpeauTHUAT pUCK OTHOCHO Napu 1 NapuyHM EKBUBAJIEHTU CE CYMTA 3@ HECHLLECTBEH.

JlukBuAaeH pUckK

[l py»ecTBoTO Nnocpela HyKAuTe C1 OT NMKBU/AHM CPEACTBA KaTo BHUMATe/IHO CneAun nnalaHuaTa no
dMHAHCOBUTE CM 3aAbB/IKEHWA, KAaKTO M MPOrHO3WUTE 3a BXOAAWM W M3XOAAWM MapuyHu notouu,
Bb3HMKBALLM B XOAa Ha onepaTMBHaTa AeiHOCT. HyxauTe OT /JIMKBUAHM CpPeacTBa Ce CAedAaT 3a
Pa3/IMUHM BPEMEBM NEPUOAM EXELHEBHO M eXece[IMUYHO, KakTo W Ha 6asata Ha 30-4HeBHH
NPOrHO3MW. Hy}KAWTE OT IMKBUAHW CPeACTBa B AbArOCpOYEH naaH — 3a nepuoau ot 180 un 360 gHu, ce
onpeaenaT MeceyHo. Hyxxaute OT napuyuHKn CpeAcTBa Ce CPaBHABAT CbC 3a@MUTE Ha PasnojioxkeHune, 3a
fa 6baat ycTaHOBEHU U3NULWBLM AN AePUUmTY.

WNHBECTULMOHHA KomnaHua lanata Al ce cTpemu Ja orpaHuyaBa Bb3AEWCTBMETO HA OCHOBHMUTE
onepaunoHHM PUCKOBE KaTo:

e Ce PbKOBOAM OT CMELMANNCTU C AOCTaTbUEH ONUT U 0Ka3aHW NPOdeCHOHaNHN KauecTsa;

e nepcoHanbT ce obyyaBa nO MNporpamu 3a MOBMWABaHe Ha KBanupuKauuata M
OpraHu3auMoOHHaTa KOMMNETEHTHOCT; U

e M3M0A3Ba CUIYPHM W NpPOBEPEHM CUCTEMM 3a A0CTbh, 06paboTka M CbxpaHeHue Ha
uHpopmaumaTa.




M3nbiHeHMe Ha nporpamata 3a MpuaaraHe Ha MeXAyHapoAHO MpuM3HaTU CTaHAapTM 33
KOPNopaTUBHO ynpaB/eHue

AVpeKTop 33 Bpb3Ka C UHBECTUTOPUTE

HasHaueHMAT AMPEKTOP 33 BPb3KA C WMHBECTUTOPUTE OCLLLECTBABA eQEKTMBHA BPb3Ka MexAay
ynpaBuUTeHUTE OpraHM Ha [Ipy»KecTBOTO M aKUMOHEepWTe, KaKTo M C uuarta, NpoABUAKU MHTepec Aa
MHBECTMPAT B LIEHHUTE KHMKa Ha [pyxecTBoTo. CbliecTBeHa 4acT OT HEroBuTe 3aAb/KeHuA e
Cb3/aBaHETO Ha cucTemMa 3a MHPOpPMMpPaHEe Ha aKuMoHepuTe Ha [py»ecTBOTO, pasAcCHABaHe Ha
Mb/HUA 06XBaT Ha NpaBaTa UM W HauMHUTE Ha edEKTUBHOTO UM yNpakHABaHe, B T.u.: MHGOpMUpaHe
3a pesy/TaTUTe OT [eMHOCTTa Ha [lpy»KecTBOTO; NpoBeXxAaHe M yyacTue Ha akuuoHepuTe B obwuTe
cbbpaHuAa; 3an03HaBaHe Ha aKUMOHepUTE C PELUEHUA, KOUTO 3acaraT TEXHU UHTEPECH; CBOEBPEMEHHO
“HbOPMMPpaHe 3a AaTaTa, AHEBHWA pes, MaTepuanuTe U NPoeKTUTe 3a peleHna Ha O6uwoTo cbbparue
Ha aKLMOHEpUTE, KaKTO M NoAAbPKaHE Ha BPb3ka C KomucuaTta 3a pUHAHCOB Haz3op v bbarapcka
doHposa 6Gopca, KaTo OTroBapsA 3@ HABPEMEHHOTO U3NpallaHe Ha OTYeTUTe.

Mpaea Ha akuMoHepure

[Ipy}KecTBOTO Npunara CTaHAapTUTE 3a KOPNOPATMBHO yNpaBs/ieHne B CbOTBETCTBME C pa3paboTeHara u
npueTa nporpama.

AKUMOHepUTE MMaT Bb3MOXHOCT Ja yyacTsaT B pabotata Ha O6uOTO CbbpaHue NMYHO UK upes
MbJHOMOLWHULM. B CbOTBETCTBME C M3MCKBAaHWMATA Ha TbProBCKMA 3aKOH M 3akoHa 3a nyb6iuuHo
npeaniaraHe Ha LEHHM KHWKa ce ny6anKyBa NOKaHa C AHEBHUA Pej, v NPEA/IOKEHUATA 33 PeLleHunA 3a
pefoBHOTO O6wo cbbpaHuMe Ha aKkuuoHepute. Matepuanute 3a O6uoTo cbbpaHue ca Ha
pa3noNoXeHNe Ha akumoHepute B oduca Ha [lpyKecTBOTO M Ha MHTEPHET-CTpaHMLaTa npu cnassaHe
Ha npeABUAEHUTE B 3aKOHa CPOKOBe.

PaskpuBaHe Ha peryaupaHa nidopmauma

BCMUYKM (PMHAHCOBM OTYETM, KaKTO W Jpyra peryavpaHa wuHpopmauua, ce npeAocTaBAT Ha
oblwecTBeHOCTTa, B KomucuaTta 3a ¢uHaHCOB HaA3op M bwbarapckata ¢onpgosa 6opca, M ca Ha
Pa3MoNONKEeHUE Ha aKuMoHepuTe B OdUCAa M Ha MHTepHeT-CTpaHuuata Ha [pyxectBoto. OcBeH
3a4b/KUTENIHMTE PUHAHCOBK oTveTn [lpy»KecTBOTO NOAAbpiKa B MHTEPHET-CTpaHuuata cu 1 apyra
aKTyanHa MHpopMauma. B CbOTBETCTBME C M3UCKBAHUATa Ha Bbarapcka goHposa 6opca Afl OTHOCHO
pa3KpuBaHeTo Ha MHbOpMauma, 3aserHana B nybaunkysanua npes mecey gekemspu 2007 r. Kosekc 3a
KopnopaTvBHO ynpassieHue, e fobaBeHa AOMbAHUTE/IHA MHPOPMALMATA B MHTEPHeT-CTpaHWLUaTa Ha
[Ipy*ecTBOTO, KOATO CNoMara 3a CBOeBPeMeHHOTO MHGOopMMpaHe Ha akuuMoHepuTe. HenpekbCcHaTo ce
nonaraTt ycunua 3a 06HOBABAHETO Ha A@HHWUTE B KOPMOPaTUBHMA CanT. CnaseHu ca W3UCKBaHWATA 3a
paskpueaHe Ha ny6auuHata MHPOpMaLMA MO eNnekTpoHeH nbT. [pyXKecTBOTO e pPerucrpupaHo B
eNeKTPOHHaTa cucTema Ha Komucuata E-perncrbp, a peryavpaHata uHGopmaumna ce pasnpocTpaHasa
ypes Infostock.bg.

YnpasButenHu opraHu

B cBosTa paboTa uneHoseTe Ha CbBETa HAa AMPEKTOPUTE Ce OTHACAT C rpukarta Ha A00bp CTONaHMH,
KaTo He AOMYCKAaT KOHMAUKT Ha uHTepecu. Mpu obcbxaaHe Ha cAesiku uneHoseTe Ha CbBeTa Ha
OVMPEKTOPUTE AeKNapupaT JIMYHUA CUM MHTEepec NpW Ha/IMYMETO Ha TakbB. Te OTAENAT AOCTAaTBYHO
BpemMe 3a yyacTMe B ynpas/feHWeTo Ha [lpyxecTBoTo. CbBeTa Ha [MPEKTOpUTE NpOBeXAa PeAoBHM
3acefaHua, Ha KouTo o6Cbxaa ¢WHAHCOBOTO CbCTOsAHME Ha [lpy)XecTBoTo, OnepaTusBHUTE W
CTpaTerMuyeckn BbAPOCM Ha PasBUTMETO My. M3rpageHuTe MHGOPMALMOHHA cuCTEMA U CUCTEMA 33




$MHAHCOB KOHTPOJ/ COMAraT 3a B3emaHe Ha 060CHOBaHM peleHns U edeKTUBHOTO U3MOA3BaAHE Ha
cpefAcTBaTta Ha [lpy»KecTBOoTO.

[eitHocTTa Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO M Ha Lienna nepcoHan Ha [lpy»<ecTsoTo, e cbobpaseHa ¢
M3NCKBAHMATA Ha 3aKoHa cpelly nasapHuUTe 3710ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU. U3roTBeHuTe
BbLTPELHM NpaBWaa rapaHTMpaT OMasBaHETO Ha BbTPelWHaTa MHPOPMaLMA W CBOEBPEMEHHOTO 1
pa3KkpuBaHe B CNydauTe, onpeneneHu oT 3akoHa. C ornep Ha ToBa npes CbBeTa Ha AMPEKTOpUTE Ha
MHBECTULMOHHA KoMMaHua [anata Al CTOM aHraXMMeHTLT Ja akTyaauMsuMpa W npueexga B
CbOTBETCTBME C M3UCKBAHMATA Ha KanwuTanosuTe nasapu [lporpamarta 3a A06po KOpnopaTMBHO
ynpaBneHue, Tbil KaTo TA MMa CbLUECTBEHO 3HAYeHWe 3a [0BEPUETO Ha MHBECTMLIMOHHATA OOLWHOCT B
ynpaBAeHMeTo Ha [Jpy»KecTBOTO U 3a HerosoTo 6baelle.

BaXKHU CbOUTUA, HACTBMNU/IK B MENAWHHWUA Nepurop,

Ha To31 eTan pbKOBO/ACTBOTO HE € B CbCTOSHME /3 OLEHU HAAEX/AHO Bb3EeNCTBMETO Ha KOHGAMKTUTE
B ,Pycua-YkpaitHa” v Bauskua M3Tok. EBeHTya/IHM KOPEKLMM Ha onpefie/IeHn JONYCKaHUA U OLEHKH
we 6baaT ONOBECTEHM B CneAsaluTe GUHaAHCOBU OTHETM.

[py»XeCcTBOTO CTPUKTHO CNean KPeaUTHUA PUCK U HE OYaKBa CbLUECTBEHU OTK/IOHEHMA U MPOCPOYUA No
3a4b/KeHunaTa U HecbbupaemocCT Ha B3eMaHuATa.

UsnbaHUTeNneH gUpeKTop: ! )
21 flHyapu 2026 . /CTaHMéﬂaé BacnneB/

rp. BapHa
UsnbaHuTeneH AMpPEKTO %4




