MexXauHeH aoknapa 3a AeuMHoCTTa
Ha UHBecTuumoHHa KomnaHua Nanara AQ kom 30 FOHUM 2025 r.

MpaBeH cTaTyT

Ha 18 oktomspn 2013 r. MIHBeCTULMOHHA KOMNaHKWA Manata ALl e BnrMcaHoO B TbProBCKUA PErncTbP KbM
AreHumata no snuceaHmata ¢ EMK 202780647 cbec cepganuvuie n agpec Ha ynpasneHue rp. BapHa,
yn. leoprn Cramatos Ne 1.

LpyKecTBoTo e yypedeHo 4ype3 pasgeniaHe Mo CMUCbAA Ha 4n. 262 6 oT TbproBCKMA 3aKOH Ha
MHBecTMUMOHHA KomnaHua MNanaTta AL Ha ABe HOBOyYpeaeHU gpyKecTBa — VIHBECTULMOHHA KOMMNAHKUA
lfanata A wn Perana WHBect A[l. B pesyntat Ha pasgendaHeTo npeobpasyBalloTO Ce APYXHecTBo
MHBecTUUMOHHA KomnaHuAa lanata ALl ce npekpataBa 6e3 AMKBMAAUMSA, a LBETe HOBOYYpEeLeHM
apyxectsa WHBecTMUMOHHaA KomnaHuma Tanata AL w Perana WHsect A/[l craBaT Herosu
NPaBoONPUEMHMLM 33 HYAacTU OT MMYLLLECTBOTO MY, CbFNAacHO NpeaBUAEHOTO B MN/aHa 3a NpeobpasyBaHe
no un. 262 A, an. 3 n 262 » ot TbproBckua 3akoH. CamoTo npeobpasyBano ce APYrKeCcTBO
MHBecTMumMoHHa KomnaHmAa [lanata ALl e yypegeHo 4pe3 nNpaBoONpMEMCTBO B pe3yaTaT Ha
npeobpasyBaHe Ha APYHKECTBO C OrpaHuyeHa otroBopHocT AceH Hukonos 1 OO/ B AceH Hukonos 1
All, Bnocneacreme C HAMMeHOBaHMe - HBeCTULMOHHA KomnaHuA lNanata A/, rp. BapHa.

AKuMoHepuTe B NpeobpasyBallOTO Ce APYXKECTBO CTaBaT aKUMOHepu BbB BCAKO OT ABeTe
HoBOyYpeaeHW ppy»KectBa WMHBecTMUMOHHA KomnaHuuAa [anata AL wn Perana WuBect AL KaTo
npnaobusat aKuMM B TAX MPOMNOPLMOHANHO Ha [ena UM B KanuTana Ha npeobpasysalloTo ce
LAPY>KecTBo.

MpeobpasysalLoTo ce MHBECTULMOHHA KomnaHuA anata ALl e nybaMYHO ApYKeCcTBO MO CMMUCb/a Ha
yn. 110 ot 3aKoHa 3a Ny6/AnYHOTO npeanaraHe Ha UeHHW KHuKa (3MMLUK). CbrnacHo un. 122, an. 1 u
yn. 110, an. 2 ot 3MMNUK u Tbit KaTo e yypeaeHo B pe3ynTaT Ha npeobpasyBaHe Ha Nyb6AUYHO
APY!KecTBo, HOBOODOpasyBaHOTO WMHBECTMUMOHHA KomnaHuAa [lanata A[, npuaobuea cTaTyT Ha
ny6IMYHO APYHKECTBO MO CUIaTa Ha 3aKOHa.

MpeameTbT Ha AeMHOCT Ha [lpy)KecTBOTO e: CTPOMTENCTBO M npodakba Ha HeABUKMMU UMOTH;
BbTPELIHO M BbHLWHOTHPrOBCKA AEMWHOCT; TPAHCMOPT HA MbTHULUM M TOBapW B CTpaHaTa U YyKbuHa;
CNeaMUMOHHA, /M3MHIOBA, KOMMCMOHHA W MHPOPMALMOHHA  OEMHOCT; XOTennepcTso U
PEeCTOPaHTLOPCTBO; BbLTPELUEH MEXAYHAPOLEH TypM3bM WM TypPOMEepaTopcKa AEMHOCT ciefn NULEHS;
TbProBCKO NPEACTaBUTENCTBO W MOCPELHMYECTBO B CTPaHaTa W 4YyKOMHA; NPOU3BOACTBO Ha CTOKU U
YCAYTU; COENKMU C MHTENIeKTyaNHa COBCTBEHOCT; PeKNaMHa U M34aTesIcKa AeMHOCT; KaKTo M BCAKA Apyra
AEeNHOCT, pa3peLleHa OT 3aKoHa.

KanuTtan n akumoHepu

Kbm 30 HOHM2025 r. KanuTanbT Ha [pyKecTBOTO Bb3nm3a Ha 68 571 234 nB., pasnpeneneH B
68 571 234 6posi 06MKHOBEHM NOMMEHHM aKLUMM C NPaBO Ha rn1ac U HOMUHaHa CTOMHOCT 1 /1B. 3a eAHa
aKkuua. Mo-ronama yacT oT akuMnTe Ha [py»KecTBOTO Ce NpUTEXKaBaT OT oPUANYECKU InLLa, cpes, KOUTO
Ca WHCTUTYLIMOHANIHN MHBECTUTOPU KAaTO NEHCUOHHWU GOHAO0BE U BaHKKU. AKLMUTe Ha [py»KecTBOTO ce
TbpryBat Ha CermeHT CTaHZapT Ha bbarapcka ¢oHpoBa bopca All, a caenkute ce U3BBLPLIBAT Ypes
NNUEH3MPaHN UHBECTULMOHHM nocpeaHuun. KHUrata Ha akuuoHepute Ha [lpyKecTBoTo ce BoAW OT
LeHTpanHua aenosutap.



CbcTaB Ha OopraHuTe Ha ynpasJsieHue

Lpy»XecTBoTOo ce ynpaBasaBa OT eAHOCTENEHHA CUCTEeMa 3a ynpaBaeHuwe, BKAtouBawa CbBeT Ha
avpektopuTte, B cbctas KbM 30.06.2025 r., KaKTo cnepBpa:

e CraHucnas Hukonaes Bacunes;
e [laosnHa Hukonaesa CMHaboBa;
e Panuua Anekcanaposa KopeHueBsa;

U3nbnHutenHn aumpektopn kbm 30 KOHm 2025 r. ca CraHucnas HuKonaes Bacunes wn Panuua
AnekcaHgposa KopeHueBa, KOUTo NpeactasBnasaT [py»KecTBOTO caMo 3aefHO.

duHaHCcOBM pe3ynTaTh

®PUHAHCOBMAT pe3ynTaT OT AenHocTTa Ha WMHBecTMUMOHHA KomnaHua lanata ALl 3a OTYETHOTO
Tpumeceumne Ha 2025 r. e neyanba B pasmep Ha 9 Xu. nB..

CymaTta Ha aktueute Ha [pyrectBoTo Kbm 30 HOHM 2025 r. e 78 506 xun. ne. (Kbm 31 aekemspu
2024 r.— 78 507 xun. ns.).

HeTtekywmute aktnen kbm 30 KOHKM 2025 r. ca B paamep Ha 73 452 xun. nB., KaToO OCHOBHA 4acT B TAX
npeacrasnasat UHBECTULUOHHU MMOTU.

Tekywmte akTMBKU KbM 30 HOHM 2025 . ca 5 054 xun. nB. (5 072 xun. nB. kKbm 31 gekemspu 2024 r.),
BK/OYBAT:

He3aBbpLueHO Npon3BoACTBO 187 xun. n..
KpaTKocpouHM GMHAHCOBU aKTUBM 845 xun. nB.
TbproBCKM M 4pyru B3eMaHuaA 126 xun. ne.
MapuyHKu cpeacTea 3 896 xun. ns.

Tekywmnte nacmem Kbm 30 KOHKM 2025 r. ca B pasmep Ha 40 xun. nNB. U ce CbCTOAT NPeaAnMHO OT
TbPrOBCKM U ApYrY 3a4b/IKEHNA.

CobCTBEHMAT KanuTan B Kpas Ha Nepuoaa e Ha cToMHocT 78 475 xun. ne., KonTto popmupa 6anaHcosa
cToMHOCT oT 1,14 nB. Ha eAHa aKkuMA. B CTPYKTYpHO OTHOLIEHWE COBCTBEHMAT KanWUTan ce CbCTOM OT
AKUMOHepeH KanuTan B pasmep Ha 68 571 xun. ns.., pesepsn — 6 988 xun. nB., U HepasnpeaesneHa
neyanba— 2 907 xun. ne.

Puckose

HecucremaTtnuHu puckose

HecuctematmuHmTe puckoBe NpeacTaBAABaT YacTTa OT OOWMA MHBECTULMOHEH PUCK, cneunduyHm 3a
CaMoTO ApYKecTBO U OTpacbia. HecuctematuuHmTe puckoBe morat ga 6baaTt pasgeneHun Ha ABa Tvna:
CEKTopeH (OTpacnoB) pWCK, Kacaely HECUTYPHOCTTa B Pa3sBMTMETO Ha OTPach/a KaTto UAno, U pupmeH
PUCK, NPOU3TUYALL, OT CNeLNPUKMTE Ha KOHKPETHOTO APYKECTBO.

BanyTteH puck

CaenknTe Ha [py»KecTBOTO Ce OCbLLECTBABAT B 6b/Arapcku eBa 1 eBpo. YyrKaecTpaHHUTE TpaH3aKLmMK
Ha [lpy»ecTBOTO, AEHOMMHUPAHN NbPBOHAYaNHO B €BPO, He u3naraT [py»KecTBOTO Ha BanyTEH PUCK,
nopaan GUKCUpPaHMUA Kypc Ha 6barapckmna nNes KbM eBpoTo.



JInxseH puck

ﬂ,py)‘KECTBOTO € U3/10XKEHO Ha U3BECTEH INXBEH PUCK OT NPOMAHA HA Na3apHUTE IMXBEHU NPOLLEHTU NO
6aHKoBUS CH 3aem, YUNTO NINXBEH NPOUEHT e O6B'bp3aH ¢ 6asoBus nxBeEH NPOUEHT Ha 6aHKaTa
3aemogaren. Becmukn apyru d)VIHaHCOBVI AdKTUBU N NaCUBU Ha ,ﬂ,py)KECTBOTO CacC d)MKCMpaHM NINXBEHU
NpoueHTN, KaKBUTO Ca 6unmus npegxoaHuTe rognHn.

KpepureH puck

MN3naraHeTo Ha [lpy*KecTBOTO Ha KpeaUTeH PUCK e OrpaHMYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT
Ha GMHaAHCOBUTE aKTUBMW.

[py»KecTBOTO pPefoBHO c/leAM 33 M3MbJHEHWE Ha 33a4b/KEHMATA Ha KAMEHTUTE U Ha Apyru
KOHTPareHT! KbM Hero, yCTaHOBEHU MHAMBUAYA/SIHO UAW NO TPYyNu, U U3MNos3Ba Tasn MHopmaLms 3a
KOHTPO/ Ha KPeAUTHUS PUCK.

PbKoBOACTBOTO Ha [pysKecTBOTO cuMTa, 4Ye BCUYKM GUHAHCOBM aKTMBWU, KOMUTO He ca 6uau
obeslLeHsABaHM N He ca NPOCPOYEHU Nnpes NpeacTaBeHUTe OTYETHU nepuoam, ca GUHAHCOBU aKTUBM C
BMCOKa KpeauTHa OLeHKa.

Mo oTHoWweHWe Ha apyrute B3eMaHuA [pyXeCcTBOTO He € U3/0XKEHO Ha 3HauuTeNeH KpeauTeH PUCK
KbM HWUTO eguH oTAheNeH KOHTPareHT WM KbM rpyna OT KOHTPAreHtn, KOUTO WmMaT CXOA4HU
XapPaKTePUCTUKMN.

KpeaAUTHUAT PUCK OTHOCHO Napu 1 NAapuUYHM eKBMBAJIEHTU Ce CYMTa 33 HeCbLL,eCTBEH.

JInkBnaeH puck

Lpy»KecTBoTO nocpeLa HyXaUTe CU OT JIMKBUAHU CPEACTBA KaTO BHMMATENIHO C/ieau NalaHuATa no
OUMHAHCOBUTE CU 3a4b/IKEHUA, KAaKTO M MPOrHO3UTE 33 BXOAALM WU M3XOLAWM MAPUYHWU MOTOLM,
Bb3HWKBALLM B X04a Ha onepaTMBHaTa AeNHOCT. HyKauTe OT AMKBUOHM CpeacTBa ce CnepAaT 3a
Pa3/IM4HU BPEMEBM MEPUOAN EXEOHEBHO M eXeceaMUYHO, KaKTo M Ha 6asata Ha 30-aHeBHM
NPOrHo3un. Hyxxamute oT IMKBUAHWU CPeacTBa B Ab/rocpoyeH niaaH — 3a nepuoam ot 180 n 360 gHu, ce
onpenenat MecevyHo. Hy»kaguTte oT NnapuyHM CpeacTBa Ce CPAaBHABAT CbC 3aeMUTE Ha PA3MNONOXKEHME, 3a
Aa 6bAaT YyCTaHOBEHU U3ULWDBLM UK AedULnTK.

UHBecTMuMOHHA KomnaHua lanata AL ce cTpemun Oa orpaHuv4asa Bb3AeﬁCTBMeTO Ha OCHOBHUTE
onepaunoHHM pUCKoBe KaTo:

®  Ce pbKOBOAM OT CNELMANNCTM C JOCTAaTbYEH ONUT U AOKA3aHWM NPOPECMOHANHM KAYeCTBa;

® [epcoHanbT ce oby4yaBa MO MNporpamM 33 MNOBMWABAHE HA KBaaudpuKkaumata u
OpraHM3auMoOHHaTa KOMMNETEHTHOCT; U1

®  M3MON3BAa CUTYPHW W MPOBEPEHW CUCTEMM 33 [0CTbM, 0bpaboTKa M CbxpaHeHWe Ha
nHpopmauymnaTa.



M3nbaHeHMe HA nporpamaTta 3a npunaraHe Ha MEXAYHApPOAHO TMNpPU3HaTU CTaHAApPTM 3a
KOpnopaTUBHO ynpasieHue

[vpeKTop 3a Bpb3Ka C MHBECTUTOPUTE

HasHaueHMAT AMPEKTop 3a Bpb3Ka C WMHBECTUTOPUTE OCbLUECTBABA edeKTMBHA Bpb3Ka Mexay
ynpaBuTeNHUTE OpraHM Ha [py»KecTBOTO M aKUMOHepuTe, KaKTo U C AnuaTa, NPOoSABUAM UHTepec Aa
WMHBECTMpPaT B LEHHUTE KHWXKa Ha [pyxecTBoTo. CblUieCcTBeHa 4YacT OT HeroBuUTe 3aAb/BKeHUA e
Cb3[aBaHeTO Ha cucTema 3a MHPOpPMUpaHe Ha aKuMoHepuTe Ha [py»KecTBOTO, pasAcHABaHe Ha
NbAHMA 06XBaT Ha NpaBaTa UM M HAYMHUTE HA ePEKTUBHOTO UM YyNpParKHABaHe, B T.4.: MHPoOpMUpaHe
33 pes3yATaTuTe OT AeiHOCTTa Ha [pyXKecTBOTO; NPOBeEXKAAHe U yyacTMe Ha akuuoHepuTe B obuiuTe
CbbpaHus; 3ano3HaBaHe Ha aKLMOHEPUTE C PeLEeHNA, KOUTO 3acAraT TeXHU UHTepecu; CBoeBpeMeHHOo
UHbOPMMpPaHe 3a gaTtaTa, AHEBHUA pel, MaTepuanuTe 1 NPoeKTUTe 3a pelleHus Ha ObwoTo cbbpaHue
Ha aKLMOHepuTe, KaKTo U noadbprKaHe Ha Bpb3Ka ¢ KomucusaTa 3a puHaHCOB Hagzop M Bbarapcka
¢doHaoBa 60pca, KaTo OTroBaps 3@ HABPEMEHHOTO M3MNpPaLlaHe Ha OTYETUTE.

MpaBa Ha aKuuoHepute

[lpy»KecTBOTO Npunara CTaHAapTUTE 3a KOPNOPaATUMBHO yrpaB/ieHne B CbOTBETCTBUE ¢ pa3paboTeHaTta u
npueTta nporpama.

AKUMOHEPUTE MMAT Bb3MOKHOCT Aa ydyacTBaT B paboTata Ha O6wWoTO cbbpaHMe NUYHO WAU Ypes
Nb/IHOMOLWHMLM. B CbOTBETCTBME C WM3UCKBAHWMATA Ha TbProBCKMA 3aKOH M 3aKoHa 3a Nyb6/iM4yHO
npeagnaraHe Ha LLeHHW KHUXKa ce nybauMKyBa NOKaHa C AHEBHMA pes U Npea/ioXKeHUATa 3a pelleHus 3a
pesosHoTo O6wWwo cbbpaHMe Ha akuumoHepute. MaTepnannte 3a 0O6wWoOTO cbbpaHMe ca Ha
pa3nooXKeHWe Ha aKuMoHepuTe B odpuca Ha [pyKecTBOTO U Ha MHTEPHET-CTPaHULUATa Npu cnasBaHe
Ha NpeABUAEHUTE B 3aKOHA CPOKOBE.

Pa3sKpuBaHe Ha peryanpaHa nHdbopmauus

Bcuukn duHaHCOBM OTYETM, KaKTO M gpyra peryaumpaHa WHpopmauuma, ce npenoctaBAT Ha
obuiecTBeHOCTTa, B Komucmata 3a ¢uHaHcoB Hags3op v bbarapckata ¢oHaosBa bHopca, M ca Ha
pa3nosioXKeHne Ha akuuoHepuTe B OdUCAa M Ha WHTEPHET-CTpaHWuaTa Ha [pyxkectBoto. OcBeH
334b/KUTENHUTE PUHAHCOBM OTYeTM [pyKecTBOTO NOAAbpKa B UMHTEPHET-CTpaHuuaTa cuM 1M apyra
aKTyanHa MHbopmaums. B cboTBeTCTBME C M3NCKBaHMATA Ha bbarapcka ¢poHposa 6opca AL OTHOCHO
pa3KpuBaHeTo Ha MHbOPMaLMSA, 3aerHana B nybankyBaHma npes meceu, gekemepu 2007 r. Kogekc 3a
KOpnopaTUBHO ynpasfeHue, e AobaBeHa AONbAHUTENHA MHOOPMALMATA B MHTEPHET-CTPaHULATa Ha
[pyKecTBOTO, KOATO CNOMara 3a CBOEBPEMEHHOTO MHGOPMUPaHE Ha aKUuMoHepuTe. HenpeKkbcHaTo ce
nonaraT ycuaua 3a o6HOBABAaHETO Ha AaHHWUTE B KOPNoOpaTMBHMA CalT. CnaseHn ca M3WCKBaHMATA 3a
pa3KkpuBaHe Ha nyb6anyHaTa MHOOpPMaLMA MO eNeKTPoHeH NbT. [py)KecTBOTO e pernctpupaHo B
eNleKTpoHHaTa cuctema Ha Komucumata E-pernctobp, a peryavpaHaTa nHbopmaLma ce pa3npocTpaHaBa
ypes Infostock.bg.

YnpaBuTeNHN OpraHu

B cBosATa paboTa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OTHACAT C rpukaTa Ha Ao6bp cTonaHuH,
KaTo He AO0MnycKaT KOHQAMKT Ha MHTepecu. Mpu obCbKAaHe Ha cAenku yneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE AEeKNapupaT ANYHUA CUM UHTEpPec MPM HaAMYMEeTO Ha TakbB. Te OTAENAT AO0CTaTbyHO
Bpeme 3a yyacTve B ynpasneHueTo Ha [pyxectBoTo. CbBeTa Ha AMPEKTOPUTE NPOBEXAA PEeAOBHM
3aceflaHvA, Ha KOMTO 06CbKAaa ¢MHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO, OMepaTUBHUTE U
CTpaTermyeckn BbMPOCK Ha pas3BuTMETO My. M3rpageHute MHOOPMALMOHHA CMCTEMA M CUCTEMA 33



$GUHaHCOB KOHTPO/ CMOMarat 33 B3BMaHe Ha obocHOEEHY pelleHuA U eGeKTMBHOTO M3No/3BaHe Ha
cpepcTeata Ha [JpyXecTsoTo.

[eiiHocTTa Ha CbBeta Ha AMPEKTOPUTE, KAKTO U Ha LIENWA riepcoHan Ha [lpykecTeoTo, e cbobpaseHa C
MU3UCKBaHUATA Ha 3aKOHa cpelly nasapHate 310ynoTpebu ¢ GUHAHCOBN MHCTPYMEHTW. MaroTBeHnTE
BbTPELHU Mpasuna rapaHTupatr OMa3BaHeTO Ha BbTpPewHaTa MHGOPMALWA U CBOEBPEMEHHOTO 7
pa3KkpuBaHe B C/y4auTe, ONpeaeneHn OT 3akoHa. C ornep Ha Tosa npef CbeeTa Ha AUPEKTOPUTE Ha
MHBECTULUMOHHA KomnaHua [anata Afl CTOM @HraXXMMEHTLT [Aa aKkTyanusmpa W TnpuBexaa B
CbOTBETCTBME C W3WMCKBAaHMATA Ha KanuTanosute nasapu [llporpamarta 3a no6po KoprnopaTWBHO
ynpasfeHue, Tbid Kato TA UMa CbLUECTBEHO 3HAYEHWE 3a [I0BEPWETO HA MHBECTULMOHHATA o6LWHOCT B
ynpas/eHWeTo Ha [Jpy»KecTBOTO U 33 HEroBoTO BbaeLle.

BaXHW CbOUTHUA, HACTBNUAN B MEMAUHHUA Nepuos

Ha To3u eTan pbKOBOACTBOTO He € B CbCTOAHME Aa OLEHN HAAEKAHO Bb3AeMCTBMETO Ha KOHPANKTUTE
B ,Pycua-YkpaitHa” v Bavskua U3TOK. EBEHTYaNHW KOPEKLWM Ha onpesesieHn AoNYCKaHWA N OLEHKM
we 6baaT onosecTeHu B cheasalmte GUHaHCOBN OTHETH.

Jlpy»eCTBOTO CTPUKTHO C/IeAAN KPeAUTHUA PUCK U HE O4aKBa ChbLIECTBEHM OTK/IOHEHMA 1 MPOCPOYNA NO
3a/b/IKEHMATA U HECBOUPAEMOCT Ha B3eMaHuUATA. e

U3anbnHUTEEH AUPEKTOP: A\
22 1071 2025 . /Crammcnas Bacu
rp. BapHa 1

UsnbauuTeneH gupe p./f%e»;r;;f;té
/w/Pahvfu,a KopeHueBa/
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