Memp,ruHeH AOKNap, 3a feiHoCTTa o
Ha MHBECTULMOHHA Komnanus Fanara Afl kbm 31 flekemspun 2023 1.

- TpaBeH craTyT

‘Ha 18 okTomspu 2013 r. NHBECTULMOHHA KOMMAHNA ranata-Af} e BNUcaHo B TbproBCKua perucTbp Kbm
AreHumaTa no BnuceaHuATa C EVK 2»0278_,0647 CcbhC ceganuue v agpec Ha ynpaenexue rp. BapHa,
yn. Feopru Cramaros Ne 1. ‘

LpyXecTBOoTO € yupeseHo upe3 pasfensHe no . cmucwbaa Ha un. 262 6 oT TbproBCKUA 3aKOH Ha
MHBEeCTULIMOHHA KoMnaHua lanaTa All Ha aBe HOBOYYpeAeHW ApyRecTea — MNHBECTULUMOHHA KOMNAHKUA
fanata Al w ‘Perana Wusect A. B pe3yntat Ha pasaenfHeETo npeobpasyBalloTo ce APYKEeCTso
MHBECTUUMOHHa KoMmnaHua Tanata Al ce nperamBa 6e3 nuKBUpALMA, a gserte HosqupeAeHm
Apy>KecTBa  MHBECTULMOHHA  KOMNaHUA ranata AL wn Perana WHsecT Afl cTasaT _Herosu
npaBoNpUeMHULIM 33 4aCTU OT MMYLLECTBOTO MY, CbINacHO NpeaBUAEHOTO B f/1aHa 3a npeobpa3ysaHe
no un. 262 g, an. 3 U 262 K OT TbproBCKUA 3aKOH. Camoto  npeobpasyBano ce [ApPYHeCTso
MHBeCTULMOHHa KomnaHua Tanata Al e y4peaeHo ype3 nNpaBoOMPUEMCTBO B pEe3ynTar Ha
npeoﬁpa3yBaHe Ha APYMKECTBO C OrpaHWyeHa OTrOBOPHOCT Acen Hukonos 1 004 8 Acen Hukonos 1.
A/ll, snocneacrene C HaMMeHOBaHMe - MHBECTULIMOHHA KOMMAaHWA Fanata Af, rp. BapHa.

AKuuoHepuTe B nNpeo6pasyBauloTo Ce /APYKeCTBO CTaBaT - aKUMOHEpPM BbB ‘BCAKO OT [ABeETE
HOBOYYpeZeHU [ApyXecTBa WHBeCTULMOHHa komnaHua lanata Afl w Perana Wusect A[l KaTo
npuaobusaTt akuuu B TAX NPONOPUMOHANHO HA Jena ¥M B Kanurana Ha npeobpasysawoTo ce
ApYy*ecTso.

NpeobpasysauloTo ce MuBecTuUMoHHa Komnakua lanata Afl e ny6AMUYHO APYXKeCTBO NO CMMCHAA Ha
un. 110 ot 3akoHa 3a Ny6AUYHOTO Npea/siaraHe Ha LeHHU KHVKA (3NTMLK). CornacHo un. 122, an. 1n
yn. 110, an. 2 ot 3NNUK v TbiA KaTo e ydpefeHOo B pe3ynTaT Ha npeobpa3syBaHe Ha ny6auuHo
[pyKecTBo, HOBOOOPa3yBaHOTO MHBECTULMOHHA Komnauua [anata . Al npupobusa CTaTyT - Ha
ny6M4HO APYXKECTBO NO CMN1aTa Ha 3aKoHa. '

MpegmeTsT Ha AeHOCT Ha [lpyecTBoTo. €: CTPOMTENCTBO M MpOAAX6a Ha HEABUXKMMW MMOTH;
BbTPELLHO U BbHILIHOTBPrOBCKa AEMHOCT; TPAHCMOPT Ha MbTHUUM W TOBapu B CTpaHaTa 1 uyHOUHa;
CNeAULMOHHA, . /IN3UHIOBA,  KOMMCUOHHA U uHPOpMaLMOHHa  AENHOCT;  XOTenuepcrso. U
pPeCTOPaHTLOPCTBO; BbTPELUEH. MeXAYHaPOAEH Typusbm ¢ TyponepaTopcka AeNHOCT Cfief, MUEHS;
THPrOBCKO NPEACTABUTE/ICTBO M NOCPe/IHMYECTBO B CTPaHaTa ¢ uy6MHa; NPOU3BOACTBO Ha CTOKM U
YCNYIUW; CANKM C UHTE/IEKTYa/IHa COOCTBEHOCT; peknamha 1 u3faTeNcKa JelHOCT; KakTo 1 BCAKA Apyra
[eHOCT, paspelieHa OT 3aKoHa.

KanuTtan n akumoHepwn

Kbm 31 [exkemspu 2023 . Kaanéan Ha [ipy»KecTsoTO Bb3NM3a Ha 68 571 234 nB., pasnpegeneH B
68 571 234 6pos 06MKHOBEHM NOMMEHHM aKLUuK C Npaso Ha rnac ¥ HOMWHanHa cTorMHocT 1.18. 3a.e4Ha
akuua. Mo-ronAama YacT OT akumuTe Ha [lpy)keCcTBOTO ce NpuUTeKasat OT pUAUUECKH nua, cpes KonTo
Ca MHCTUTYLMOHA/IHN UHBECTUTOPU KaTto neHcMoHHM GoHAoBe M 6aHKU. AkuunTe Ha LpyxecTBoTO C€
TbprysaT Ha CermeHT CTanfapT Ha Bvarapcka ¢oHaosa 6opca Afl, a caenkuTe Ce U3BHPWBAT Hpes
JINLEH3UPAHU MHBECTULMOHHU nocpep,Hm‘um. KHurata Ha akuuoHepute Ha [lpy)XeCcTBOTO Ce BOAK OT
LiewtpanHua genosvrap.



. CbCTag Ha opraHuTe Ha ynpasneHue

[pyecTBOTO Ce ynpasnasa oOT efHoCTeneHHa - cuctema  3a ynpas/sieHne, BKAOYBALLA CbBeT Ha
Aupex’ropme, B cberas Kbm 31.12.2023 r;, KaKTo cnesasa:

e ' Crauucnas Hukonaes Bacunes;
e TaonuHa Hukonaesa CmHéGOBa;
‘e Panuua AnekcaHapoBa KopeHueBa;

ManbaHUTeNHN aupekTopu Kbm 31 Jexemspyu 2023 r. ca Cranucnas Hukonaes Bacunes v-Paavua
AnexcaHgposa KopeHuesa, KOUTO npeacTasaasat [py>KecTBoTo camo-3aefiHo.
®uHaHCOBYM pe3yaTaTu

®UHAHCOBUAT pesynTar OT [eiHOCTTa Ha MHBeCTUUMOHHA KomnaHua [lanata AfL 3a 4eTBBPTO
Tpumeceuve Ha 2023 r. e neyanba B pasmep Ha 19 xua. nB.

Cymata Ha akTusuTe Ha [lpy»ecTBOTO KbM 31 flexkemspu 2023 r. e 78 404 xun. NB. (xkbm 31 gexkemspu
2022r. — 78 381 xua. nB.).

HeTekylmTe aktueu kbm 31 [lekemepu 2023 r. ca 8 pasmep Ha 73 440 xun. nB., KaTO OCHOBHA 4acT B
TAX NPeACTaB/iABaT MHBECTULIMOHHU UMOTU.

TeKkyuuTe akTuen Kbom 31 ,D,‘EKeMBpM 2023 r. ca 4 964 xun. ng. (4 949 xun. ne. kbm 31 fekemspu 2022
r.), ¥ BKIOUBAT: ' : ,
Ctokn : 1298 xun. nB.

He3saBbpLueHo NPOU3BOACTBO 187 xwn. ns.
KpaTKOCPOU4HU GUHAHCOBU aKTUBU 809 xun. nB..
TbprosCKM 1 APYTY B3eMaHUA 265 xun. nB.
MapuuHun cpeacrea 2 405 xun. ns.

TekywuTe nacusn Kom 31 [lekemspn 2023 1. ca B pasmep Ha 51 xun. NB. 1 ce CbCTOAT NPEAUMHO OT
TbProBCKM W APYTU 3a4b/DKEHUA. ~

Cob6CTBEHUAT KanuTtan B Kpas Ha nepuoja € Ha cTolHOCT 78 353 xua. 8., KoitTo popmumpa HanaHcosa
CTOMHOCT OT 1,14 NnB. Ha efHa aKuuaA. B CTPYKTYPHO OTHOWEHWUE CoBCTBEHUAT KanuTan ce CbCTou OT
‘aKuuMoHepeH KanuTtan B pasmep Ha 68 571 xun. ne., pesepsu — 6 988 xun. nB., U HepasnpejeneHa
nevasnba — 2 794 xun. ns.

PucKose

HecucremaTtuuHu pucKkose

HecucTtemaTnyHUTE PUCKOBE npeacrasniasar 4acira ot 06LWMA HBECTULIMOHEH PUCK, cneunduyHi 3a

€amMoTO ApPYXKEeCTBO U OTpachia. HecucTemaTuuHUTe pUckoBe morat aa 6baat pasgeneHu Ha Aga Tuna:
_ceKTopeH (OTPac/ioB) PUCK, Kacaell, HeCMrypHoCTTa B pa3sBuUTUETO Ha oTpacbia KaTto uano, U GpupmeH

PUCK, NPOU3THYaLL, OT cneunduKmnTe Ha KOHKPETHOTO APYKECTBO.

BanyTteH puck

CaenkuTe Ha [lpy>ecTBOTO Ce OCbLLEeCTBABAT B 6bArapcky Nesa 1 espo. YyKaecTpaHHUTe TPaH3aKumu
Ha [lpy’KecTsoTo, AeHOMWUHMPaHW MbPBOHAYANHO B e8P0, He u3narat [pyeCcTBOTO Ha BaNyTeH PUCK,
nopaau GUKCMPaHusa Kypc Ha BbArapckua n1es KbM eBpoTo.



JlvixseH pUCK

- [IpyeCTBOTO € M3NIOKEHO Ha M3BECTEH MXBEH PUCK OT MPOMAHA Ha nasapHiTe NINXBEHV NPOLLEHTN NO
BaHKOBMA CY 33eM, UMITO /MXBEH MPOLEHT e 06BbpP3aH C 6a30BKs NIMXBEH NPOLEHT Ha HaHkaTa
3aemogaten. Bcuuku Apyrv GMHAHCOBM aKTUBM M MacuBy Ha [IpyKECTBOTO Ca C GUKCUPAHU INXBEHM
POLIEHTH, KaKBUTO €a BUn 1 8 npeaXoAHWUTE TOANHM.

KpeauteH puck

ManaraHeTo Ha [lpy)KecTBOTO Ha KPeAWUTEH PUCK e OTPaHMYEHO A0 Pasmepa Ha HanaHcosaTa CTOMHOCT
Ha pUHAHCOBUTE aKTUBHU. o

[LpY)KecTBOTO PefoBHO Cefu 3a U3MbAHEHWE Ha 3a[b/KEHWATA Ha KIMEHTUTE W Ha [Apyru
KOHTPAareHTM KbM Hero, yCTaHOBEHU WHAMBUAYANHO UM N0 Fpynu, 1 n3no/si3sa Tasu MHbopmaLma 3a
KOHTPOA Ha KpeAUTHUA PUCK.

PHKOBOACTBOTO Ha [pyeCTBOTO. CuMTa, Y€ BCUUKM GUHaHCOBM aKTUBM, KOUTO He Ca 6usin
o6e3LeHABaHN 1 He Ca NPOCPOYEeHU Mpe3 NpeACTaBeHuTe OTHETHM nepnoau, ca GUHaHCOBU aKTUBM C
BMCOKa KpeauTHa OLEeHKa.

Mo oTHOWeHME Ha ApyruTe B3EMaHuA JLpY)KECTBOTO HE € W3NIOKEeHO HA 3HauWTeNIeH KPeAUTEH PUCK
KbM HUTO €AMH OTZAENeH KOHTPareHT WA KbM Fpyna OT KOHTPAareHtu, KOUTO - UMaT CXOJHU
XapaKTepuCTUKU.

KpeAuTHUAT PUCK OTHOCHO Mapu v NapuiHu eKBUBANEHTU Ce CYUTa 33 HECHLUECTBEH.

NukengeH pucK

JIpy}KecTBOTO NOCpeWa HyAuTe Ch OT IMKBUAHN CpeAcTBa KaTo BHMMATENHO CeAun niawaHuara no
PuHaHCOBUTE CU 3aLB/DKEHUA, KaKTO U NPOrHO3MTE 33 BXOAALWM W U3XOAAWM NAPUHHW NOTOLN,
Bb3HUKBALIY B X043 Ha onepaTnsHaTa peitHoct. HyxauTte OT NWMKBUAHM CpeAcCTBa ce CAelaT 3a
pasNviyHnM BPEMEBM Nepuoau eXefHEBHO U execeiMMYHO, KakTo U Ha 6aszara Ha 30-pHeBHH
nporHo3u. Hyxaute OT IMKBUAHKN CPEACTBa B OBArocpoyeH naaH — 3a nepnoaun ot 180 v 360 gHu, ce
onpeaenaT meceuHo. Hyxaurte o7 napvquM cpefcTBa Ce CPABHABAT CbC 3aeMUTE Ha Pa3no/oKeHue, 3a
[a 6bAaT yCTaHOBEHM U3INLWBLM MK peduunTn,

MHBECTULMOHHA KomnaHua lanata Al ce CTpemu Aa OrpaHWyasa Bb3AeNCTBUETO Ha OCHOBHWTE
onepaLyOHHK PUCKOBE KaTo:

o Ce PbKOBOAM OT CMELMANNCTH C AOCTaTbYEH ONUT 1 A0Ka3aHN npodecuoHaNHu KauecTsa;
o nepcoHansT ce ofbyyaBa nO nporpamu 3a noeuWaBaHe Ha KBanudmukaumaTa u
OpraHM3aLMoHHaTa KOMNETEHTHOCT; 1

e M3MON3Ba CUTYPHU W TNpPOBEpPeHW cucTemun 3a [OCTo, obpaboTka M CbXpaHeHue Ha
nHpopmaumATa. '



MsnbnHeHne Ha nporpamara 33 npunaraHe Ha MEXAYHapOAHO NPU3HATW CTaHAapTM 3a
KOPNOpPaTMBHO ynpas/ieHne. : '

AvpexTop 3a Bpb3Ka ¢ MHBECTUTOPUTE

HasHaueHWAT AMPEKTOp 3a BPb3Ka C WHBECTUTOpUTE ocbulecTsaBa edeKTMBHA BPD3KA Mexay
| YNpaBUTE/IHUTE OPFakn Ha [lpyeCTBOTO M aKUMOHEPUTE, KAKTO 1 C ULATa, MPOABUIM MHTEpeC A3
WHBECTMPAT B LIEHHUTE KHWXKa Ha [pysecTBoTo. CbliecTBeHa 4acT OT HerosuTe 3afb/KEHWA €
Cb3AABAHETO Ha CUCTeMa 33 MHPOPMUPAHE Ha aKLMOHepWTe Ha [py»ecTBOTO, pasAcHABaHe Ha
. mbHUA 06XBaT Ha NPaBaTa UM U HAYMHUTE Ha edeKTUBHOTO UM ynpaxkHABaHe, B T.4.. UHPOpMMpaHe
‘33 pesynTaTUTe OT AEMHOCTTa Ha [ipy)eCTBOTO; NPOBEXAaHE U yHacTUe Ha aKkuuoHepuTe B obwmte
cb6paHus; 3aN03HaBaHe Ha aKLMOHePHUTE C PelleHms, KOUTO 3aCAraT TeXHU UHTEPECH; CBOEBPEMEHHO
uHdOpMUpaHe 3a AaTaTa, AHEBHNA Pes, MaTepuanuTe u NPOEKTUTE 33 PeLIeHNA Ha 06u10T0 CbbpaHmne
Ha aKUMOHepUTe, KakTo W MoAAbpiKaHe Ha Bpb3Ka ¢ Komucuata 3a ¢uHaHCOB Haa3op n bbsrapcka
doHaoBa 6opca, KaTo OTroBaps 3a HABPEMEHHOTO U3NpallaHe Ha oTueTuTe.

MpaBa Ha akyuoHepute

[\py)KeCTBOTO Npunara CTaHZapTUTe 3a KOPNOPaTUBHO ynpasneHue s cvoTBeTCTBME C paspaboTeHata U
npueTa nporpama.

AKLMOHEpUTE MMAT Bb3MOXHOCT Aa yuacTsaT 8 paborata Ha O6woTO cbbpaHue IMYHO uu upes
MTbAHOMOLHUIUM. B CbOTBETCTBME C WM3UCKBAHWATA Ha TbproBCcKMA 3aKOH U .3aKoHa 3a ny6an4HO
npefnaraHe Ha LEHHU KHWXKa ce ny6AuKyBa NOKaHa C AHEBHUA pea u npep,nomeHmTa 3a peweHns 3a
penosHoTO O6uwo cbbpaHue Ha  aKuuoHepure. Matepuanute 3a O6woTO cbbpaHue. ca Ha
pa3nonoXeHne Ha akuuoHepute B oduca Ha [pYKeCTBOTO U Ha UHTEPHET-CTpaHuLaTa npu crnasgaHe
Ha npeaBuAeHUTe B 3aKOHA CPOKOBE.

Pa3KpuBaHe Ha peryiupaHa uHpopmaumsa

Bcuukv  DUHAHCOBM OTYETH, KakTo W Jpyra peryavpana nHpopmauma, Ce NpPeaocTaBaT Ha
obuiecTBeHOCTTa, B KomucuATa 3a QUHAHCOB HaA3op U buarapckata ¢oHposa Bopca, n ca Ha
pPa3NoONOXKEHNe Ha aKuMoHepuTe B OduCa W HA WHTEPHET-CTpahuuaTta Ha JpysxectBoTo. OcBeH
3ab/KUTENHNTE GUHAHCOBK OTYeTH [lpyXecTBOTO NnoaAbpXa B WHTepHeT-CTpaHuLaTa c1 1 apyra.
aKTyanHa uHpopmaums. B CbOTBETCTBME C M3MCKBaHWATa Ha Bbarapcka GoHaoBa bopca AJl, OTHOCHO
pa3sKpuBaHeTo Ha MHGopmauua, 3anerHana B ny6inKyBaHua npes mecel, Aekemspu 2007 r. Kofekc 3a
KOpNOpaTUBHO ynpasneHue, e fAobaBeHa AONbAHUTE/IHA MHGOPMaLMATA B UHTEPHET-CTPaHNLATa Ha
JIpyeCcTBOTO, KOATO CNOMara 3a CBOeBPEMEHHOTO uHdopmmpaHe Ha akuuoHepuTe. HenpekbecHaTo ce
nonarat ycunusa 3a 06HOBABAHETO Ha AaHHWTE B KOPNOPATUBHUA caiiT. CnaseHun ca U3UCKBaHWATA 33
paskpuBaHe Ha ny6auMuHaTa MHGOPMALMA MO EeNeKTPOHEH MbT. JpyecrTBoTO e PerucTpupaHo B
eNeKTpoHHaTa cucTema Ha KomucusTa E-perucTep, a perynnpanara uHdopmaLma ce pasnpocTpaHasa
upes Infostock.bg.

YripaBuTeNHU OpraHun

B cBoATa paboTa uneHoseTe Ha CbBeTa Ha [IUPEKTOpUTE Ce OTHACAT C rpuata Ha J06bp CTONaHWH,
KaTo He [OMyCKaT KOHGAWKT Ha uHTepecu. Mpu 0bCbKAAHE Ha CAGNKM HYNGHOBETE Ha CbBeTa Ha
AMPEKTOPUTE AEKNApUpaT MYHWA CU MHTEPEC NpU HANUYMETO HA TaKbB. Te oTAenAT [OCTaTbYHO
. Bpeme 3a ydactue B ynpasieHueTo Ha [ipyecTsoTo. CbBeTa Ha AMPEKTOpUTE MPOBEXAa PesoBHU
‘3acepanva, Ha KouTO 06CHMAA (UHAHCOBOTO . CbCTOAHWE HA [ pyXecTBoTo, OnepaTusHnTe U
CTpaTeryuecky Bbnpocu Ha PasBUTMETO MY. WarpasienuTe MHPOPMALIMOHHA CHCTEMA U CHCTEMA 33



- OUHAHCOB KOHTPON cnomarar 3a B3EMaHe Ha 060CHOBaHM pelleHUs U ePeKTUBHOTO. M“3MnoN3BaHe Ha
cpepcrsaTa Ha [pyKecTBOTO. : : ' o

[leiiHocTTa Ha CbBeTa Ha AMPEKTOPHUTE, KAaKTO U Ha Lie/IuA NepCoHan Ha [py*ecTsoTo, e cbobpaseHa C
WSWCKBaHWATA Ha 3aKOHa cpelly nasapHuTe 3710ynoTpe6u ¢ GMHAHCOBN UHCTPYMEHTH. V3roTeeHuTe
BLTPElWHM NpaBu/ia rapaHTUpaT OMa3sBaHeTo Ha BBTPELHATa WHPOPMALIMA U CBOEBPEMEHHOTO #
pa3sKkpusaHe B cnyyauTe, onpepeneHu ot 3aKkoHa. C ornep Ha ToBa npes CbBeTa Ha AMPEKTOpPUTE Ha
VHBeCTULMOHHA  KoMNaHua [anata Afl CTOM aHraXMMEHTHT ‘[4a aKTyanusupa Mo NpuBexga B
CHOTBETCTBME C M3WUCKBAHMATAa Ha Kanutanosute nasapu [lporpamata 3a ‘[06pO - KOPNOPATUBHO
| ynpasnenue, Thil KaTo TA UMa CHLIECTBEHO 3HAaUEHMe 33 [1OBEPUETO Ha UHBECTULMOHHATA OBLHOCT B
'YNpaBneHUeTo Ha [LpYXKeCcTBOTO U 33 HEroBoTo Bbaelue. ' -

BaKHU CbOUTHA, HACTBNN/IU B MEXANHHUA nepuopg

Ha TO3¥ eTan PpbKOBOACTBOTO He € B CbCTOAHME Aa OUEHN HAAEKAHO Bb3eNCTBMETO Ha KOHbAMKTA
,Pycua-YkpaitHa”, Tbit Kato cbBUTUATA Ce Pa3BWBaT M3KMIOUMTESIHO AWHAMMUYHO U e TPYAHO Aa ce
OUEHU  [JBATOCPOMHOTO My Bb3AeicTBue BbpPXY o6eMuTe Ha THPrOBMA, MapUuHKTE  MOTOUM,
peHTabunHoCTTa M Ap. EBEHTYanHu KOpeRkuuW Ha OnpeAeneHn AONyCKaHUA n oueHkn we 6baar
OnoBecTeHu B ceABawuTe GHAHCOBYN OTHETU.

[IpYeCTBOTO CTPUKTHO CIeA KPEAUTHUA PUCK W HE O4AKBA ChLIECTBEHN OTK/IOHEHUWA ¥ NPOCPOHNsA N0
3a/Ib/IKeHUATA U HeCbBUPaEMOCT Ha B3eMaHUATA.

U3MbAHUTENEH AUPEKTOP: e /
22 finyapu 2024 1. / CTaHMCI'hB’%aCMHEB/
rp. BapHa ’ &

/Panviua'KobqueBa/j: e

UsnbaHUTENeH ANPEKT




