MeXaWHeH AoKaag 3a 4erNHOoCTTa
Ha UHBecTMuMoHHa KomnaHuua Manara AL kbm 30 KOHM 2023 r.
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Ha 18 okromepu 2013 r. MHBeCTUUMOHHA KoMNaHua lanarta ALl e BnucaHo B Tbprosckua PerucTLp Kbm
AreHuuata no snuceaHuata ¢ EMK 202780647 cbe cepanuile M aapec Ha ynpasneHue rp. BapHa,
yn. Feopru Cramatos Ne 1.

ApyxecTsoTo e yypefeHo 4Ype3 pasgenaHe no CMUCbAA Ha uin. 262 6 oT TbpProBCKMs 3aKOH Ha
MHBecTMuMoHHa KoMmnaHua Manata A Ha ABe HOBOYYPEAEHM APY)KecTsa — MHBECTMLMOHHA KOMNaHUA
lanata A v Perana Wusect A[l. B pesyntar Ha pasgensHero npeobpasyealloTo Ce ApPYKeCTBo
WusectnumoHHa Kkomnavwa lanata Al ce npekparaga 6e3 AWMKBMAAUMA, a ABETe HOBOyYpeaeHM
ApyxectBa MHBecTUUMOHHa Komnauwa [anata AJfl u Perana MWusect AJl cTasaT Herosu
NPasonpuemH1LK 3a YaCTu OT UMYLLECTBOTO MY, CbIIAaCHO NPeABUAEHOTO B NNaHa 3a npeobpasysaHe
no un. 262 A, an. 3 n 262 X oT TbLProscKMa 3akoH. CamoTo npeobpasysanc ce APYHECTBO
WHsecTMuWOHHa Komnawua [anata A/ e y4pefeHO upe3 NpaBoNpPUEMCTBO B pEe3y/iTaT Ha
npeobpasysaHe Ha APYXECTBO C OrpaHuyeHa oTroBopHOCT AceH Hukonos 1 00/, B AceH Hukonos 1
All, Bnocneacreue ¢ HaumeHoBaHue - UHBecTUUMOHHA KomnaHua Manarta AL, rp. BapHa.

AKUMOHepuTe B NpeobpasyBawloTo ce APYXKEeCTBO CTaBaT aKkUMOHEpM BbB BCAKO OT ABeTe
HOBOYYpeAeHN ApyKecTBa MWHBeCTULMOHHa Komnawua [anata A/l u Perana Wusect AJl kato
npuaodbusaT akuym B8 TAX NPOMOPLMOHANHO Ha Aefla UM B KanuTana Ha npeobpasyBalioto ce
APYXKECTBO.

Mpeobpa3sysawoTo ce MHBECTUUMOHHA KoMNaHua Manata ALl e ny6MYHO APYMKECTBO MO CMUCHAA Ha
4n. 110 ot 3aKoHa 3a nybAUYHOTO NpeanaraHe Ha ueHHy KHwka (3MMLUK). CoraacHo yn. 122, an. 1 u
un. 110, an. 2 ot 3MNMUK u Tt Kato e yypedeHo B pesynTaT Ha npeobpasysaHe Ha ny6AWYHO
APYXecTBo, HOoBoObGpasysaHoTO WHeecTUUMOHHA KomnaHwua [lanata AJ npugobusa craTyT Ha
ny6AUYHO SPYHECTBO NO CUNATa Ha 3aKoHa.

MpeameTsbT Ha AEWHOCT Ha [pY)KEeCcTBOTO e: CTPOUTeNCTBO M Npoaakba Ha HeABUNKUMU UMOTH:
BbTPELWHO M BBLHWHOTLPrOBCKA AEWHOCT; TPAHCNOPT Ha MbTHULUM W TOBapu B CTpaHaTa W YyxbuHa;
CNeAvUMOHHa, /JIM3UHIOBA, KOMWMCUOHHA W WMHQOPMaUMOHHA [AEMHOCT, XOTeAUepcTso U
PecTopaHTbOPCTBO; BbTPEleH MEeX/AYHapoAeH TypUsbM UM TYpONepaTopcka AeNHOCT e AULEH3;
TLPrOBCKO NPEACTaBUTE/ICTBO M NOCPeAHWYECTBO B CTPaHaTa M YyKOMHA; NPOU3BOACTBO Ha CTOKW M
YCNYTH; CAENKN C UHTENEKTYaNnHa COBCTBEHOCT; peknamMmHa W usjatesicka AeMHOCT; KaKTo 1 BCAKa Apyra
AEeMNHOCT, paspelleHa oT 3aKoHa.

Kanuran u akyumoHepwm

Kbm 30 tOHu 2023 r. KanutansT Ha [pyKectBoTo Bb3nusa Ha 68 571 234 5B, pasnpeaenceH s
68 571 234 6pos OBMKHOBEHW NOVMEHHM aKLMK C NPABO Ha rNac U HOMMWHaHa CTOMHOCT 1 nB. 33 efHa
aKkuua. Mo-ronama 4acr oT akumMnTe Ha [lpy>KECTBOTO Ce NPUTENKABaT OT IPUAMYECKM NULA, CPE/] KOUTO
€a WHCTUTYLMOHANIHU MHBECTUTOPU KaTo NEHCMOHHM PoHA0oBe M BaHKU. AKLMUTE Ha [IpYKeCTBOTO ce
Toprysat Ha CermeHTt CraHgapt Ha Bbarapcka goHgosa bopca Afl, a caenkuTe ce U3BbLPLIBAT Ypes
NMUEH3UPaHU MHBECTULUMOHHM nocpeaHuum, KHUrata Ha akuuoHepute Ha [py:KecTBOTO Ce BOAWU OT
UeHnTpanHua genosurap.



Cberas Ha opraHnTe Ha ynpasaeHue

ApyXecTBoTo ce ynpasnAaBa OT e[HOCTENEeHHa CUCTEMa 33 ynpasneHue, BK/OYBAWA CbBET Ha
AVpeKTopuTe, B CbCTak Kbm 30.06.2023 1., KaKTo cnepsa:

e (CraHucnas Hukonaes Bacunes;
s [laonuHa HuKonaesa CuHaboBa;
e Panuua AnekcaHgposa KopeHyesa;

M3nbaHutendn avpextopyn kom 30 tOHM 2023 r. ca Cranucnas Hukonaes Bacunes W Panuua
AnexcaHaposa KopeH4eBa, KOMTO NpeAcTaBAaBaT JpysKecTBOTO Camo 3ae/HO.

dunaHcosm pesynrtatu
PUHAHCOBMAT PE3yNTaT OT AEMHOCTTa Ha MHBECTULMOHHA KOMNanua ManaTta Al 3a TpeTo Tpumeceuue
Ha 2022 r. e 3aryba e pazmep Ha 20 xun. ns.

Cymara Ha akTuBMTE Ha [py»KecTBOTO KbM 30 KOHM 2023 r. e 78 365 xun. n6. (kbm 31 aexemepu 2022r.
— 78 381 xun. n..).

HeTekywure aktnam kbm 30 HOHKM 2023 r. ca B pazmep Ha 73 434 Xun. NB., KaTO OCHOBHA YacT B TAX
NPeACcTaBNABaT UHBECTULUMOHHU MMOTH.

Tekywute akTeu Kbm 30 HOHM 2023 r. ca 4 931 xun. ne. (4 949 xun. n8. kbm 31 aekemspu 2022 r.), u
BK/IIOYBAT:

HesaBbplweHo NpoU3BOACTBO 187 xun. ne.
KpaTKOCPOUYHW GUHAHCOBU aKTHBM 798 xun. ns.
TbproBeKkU 1 APy B3eMaHua 51 xun. ns.
MapuyHu cpeacTea 3 894 xun. ne.

Tekywure nacveu kbm 30 HOHK 2023 r. ca B pasmep Ha 51 XWA. NB. U CE CbCTOAT NPEAUMHO OT
TbPrOBCKU U APYTY 334 B/KEHUA,

CobcrBeHMAT KanuTan B Kpaa Ha nepuoja e Ha CTOWHOCT 78 314 xun. ne., koiTo dopmupa 6anaHcosa
cToiHocT oT 1,14 1B, Ha efHa aKkuuA. B CTPYKTYPHO OTHOLWEHUE COBCTBEHMAT KanwuTan ce CbCToW OT
aKUMOHEepeH KanuTan B pasmep Ha 68 571 xun. ns., pesepsu — 6 988 xun. f1B., U HepasnpeaeeHa
nevanba—2 755 xun. ns.

Puckose

HecucrematuuHu puckose

HecucremaTuuHuTe puckose npeacTas/iaBaT 4acTTa OT 06UWMA MHBECTULMOHEH PUCK, cneuuduyHu 3a
CamoTO APYMHECTBO U OTPach/a. HecucremaTuuHuTe pUcKoBe morar Aa bbaaT pasaeneHu Ha Asa Tmna:
ceKkTopeH (OTpacnos) pUCK, Kacaell, HECUIYPHOCTTa B PAa3BUTUETO Ha OTPach/a KaTo Lo, 1 pupmeH
PUCK, NPOU3THYALL OT CNeUMPUKUTE HA KOHKPETHOTO JPYHECTBO.

BanyTeH puck

Caenkute Ha [Ipy»ecTBOTO Ce OCbLWecTBABAT B OBLArapcKku Nesa u espo. YyxaecTpaHHUTe TpaH3aKLmMK
Ha [lpy»KecTBOTO, AGHOMMHMPAHW NBPBOHAYANAHO B €BPO, He uU3naraT [pyKecTBOTO Ha BaNyTeH PUCK,
nopaau GUKCMpaHma Kypc Ha BbArapekus €8 Kbm e8poTo.
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JInxseH puck

[APY>XecTBOTO & U3N0KEHO Ha U3BECTEH /IMXBEH PUCK OT NPOMAHA Ha NA3apHUTE NUXBEHU NPOLEHTU N0
GaHKOBUA CU 33eM, YWITO NUXBEH NPOUEHT e 06Bbp3aH C 6a30BMA NMXBEH MPOLEHT Ha GaHkara
3aemogaten. BCUYKM ApyrM GMHAHCOBM aKTUBM M Nacusu Ha [PYKeCcTBOTO ca ¢ GUKCUPAHW NNXBEHM
NPOUEHTH, KAKBUTO ca BUAM U B NPEAXOAHUTE FOAUHM.

KpepguteH puck

WM3naraHeTto Ha [pY}KecTBOTO Ha KpeAUTEH PUCK € OrpaHudeHo /10 pasmepa Ha banaHcosaTta CTOMHOCT
Ha GUHAHCOBUTE aKTUBK.

,D.U<x.ﬁmnq.w0._,0 pefoBHO CnegM 3a U3NbBAHEHWME Ha 3ab/KEeHWMATA Ha KAWEHTUTE U Ha Apyru
KOHTpareHTn KoM HeEro, yCTaHOBEHU MHAMBUAYAHO WMAKM NO TPYNKM, W M3MOMA3BA Ta3u SI%OU__.SmE\_m 3a
KOHTPOAN Ha KPeaWUTHKUA PUCK.

PbKOBOACTBOTO Ha [py)KeCTBOTO C4WTa, Y& BCUUKM GUHAHCOBM aKTMBM, KOUTO He ca 6wuau
obesueHABaHM 1 He Ca NPOCPOYEHU Npes3 NPeAcTaBeHUTe OTYETHM Nepuoam, ca GUHAHCOBM aKTUBU C
BMCOKA KpeaMTHa OLeHKa.

Mo oTHoWeHWe Ha ApyruTe B3emanus [Ipy)KECTBOTO He € M3/IOMEHO Ha 3HAUYMTE/IeH KPeAMTEeH PUCK
KbM HUTO eAWH OTAENeH KOHTPAareHT WM KbM TPyna OT KOHTPAreHTU, KOWUTO umaT CXOAHM
XaPAKTEPUCTUKM.

KpeaMTHUAT pUCK OTHOCHO Nna PHU M NAapUYHK eKBUBANEHTW Ce CYMTA 33 HeChUleCcTBeH.

JIMKBMAEH pUCK

ApYyKecTBOTO NOCpella HyKAUTe CU OT IMKBULAHYW CPEACTBA KaTO BHUMATENHO CneAu naalwaHuaTa no
QUHAHCOBUTE CM 3a[bL/DKEHWMA, KAKTO W NPOTHO3WTE 33 BXOAAWIM W M3XOAAUM NapUdHWU NoTOuM,
Bb3HWKBAUM B XOAa Ha OnepaTMBHAaTa AEMHOCT. HyXAWUTe OT AMKBMAHM CPEACTBa Ce C/Ne/AT 3a
pasiMiHK BPEMEBM NEPUOAM EKEAHEBHO U eXMeceamMWyHO, KakTo M Ha b6aszata Ha 30-AHeBHwu
NPOrHo3u. Hyxkaute o1 AMKBUAHW CPEACTBA B ABArOCPOYEH NAaH — 3a nepuoau ot 180 u 360 aHu, ce
onpeaenaT mecevyHo. HyxauTe oT napuyHu CPeAcTBa Ce CPaBHABAT CbC 3a8MUTE HA Pa3NoAoKeHue, 3a
fa 6bAaT yCTaHOBEHW U3AULWDBUM UK gedbruuTi.

MHuBectuumornHa komnaHua lanata AJl ce cTpemu A3 orpaHuyasa Bb3EWCTBUETO Ha OCHOBHMUTE
onepauMoHHM PUCKOBE KaTo:

® Ce PbKOBO/W OT CNEUMannCTH C AOCTaTbYEH ONUT U A0Ka3aHy NPOoGEeCUOHANHU KayecTsa;

° nepcoHanbT ce obyyasa no nporpamv 33 NOBMIIABaHe Ha KeasuduKaumaTa ©
opraHu3aunoHHaTa KOMNETEHTHOCT; U1

® M3N0/3Ba CWUIYPHW WM MNPOBEPeHn cucTemu 3a JocTen, 06paboTKa M CbXpaHeHue Ha
uHdopmauuara.
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MsnbiHeHne Ha nporpamara 3a npuaaraHe Ha MeXAYHapOAHO MpM3HATU CTaHAapTHM 3a
KOPNOpPaTUBHO yrpaBiaeHUe

AvpeKTop 3a BPb3Ka C UHBECTUTOPUTE

Ha3sHauyeHWAT AWMPEKTOP 3a BPb3KA C MHBECTUTOPUTE OCDLLECTBABA eDEKTUBHA BPb3KA MENKAY
ynpasuTeNH1TE OpraHn Ha [lpy)KecTBOTO W aKUMOHepuTe, KaKTo W C /inLaTa, NPOSBUAN MHTEPEC Aa
WHBECTMPAT B LEHHWTE KHWXa Ha [pyxecTBoTo. CblecTBeHa 4acT OT HeroBuTe 3aAb/KeHus e
Cb3/laBaHeTO Ha CuUCTema 33 MHPOpmMMpaHe Ha aKLMOoHepuTe Ha [lpy:KecTBOTO, pa3AcHABaHE Ha
MbAHWUA 06XBAT Ha NpaBaTa MM U HAUNHUTE Ha ePEKTUBHOTO UM YNPaKHABAHE, B T.4.: UHPOPMUPaHe
3a pesy/nTatute OT AeMHOCTTa Ha [lpy»KecTBOTO; NPOBEK/AaHe W ydacTve Ha aKuuoHepuTe B o6limMTe
CbbpaHus; 3ano3HaBaHe Ha aKUMOHEPUTE C PELIEHNA, KOWTO 3acAraT TeXHU UHTEPECH; CBOEBPEMEHHO
nHdopmupaHe 3a AaTata, AHEBHWA pej, MaTepuanuTe 1 NPOEKTUTE 3a pelueHns Ha O6UL0To cbBpanme
Ha aKUMOHepuTe, KaKTo M NoAAbpiKaHe Ha Bpb3ka ¢ KomucnaTta 3a GpuHAHCOB Hag3op U Gbarapcka
poHpaosa Gopca, KaTo OTroBapA 3a HABPEMEHHOTO M3Npal@He Ha OTYeTUTe.

MNpasa Ha akyMoOHepuUuTe

H___u<vxmn.ﬂw0.ﬂo npunara CTaHAapTUTE 3a KOPNOPaTUBHO ynpas/jeHue 8 CbOTBETCTBME C Umem@D._.mIm._.m “
NnpueTa nporpama.

ARUMOHEpUTE MMAT Bb3MOXKHOCT Aa yyacTBaT B paboTtata Ha O6UOTO CbOpaHWe MYHO MAW ypes
NbAHOMOWHWUM. B CbOTBETCTBME C M3UCKBAHMATAa Ha TbPrOBCKMA 3aKOH M 3akoHa 3a ny6anyHo
npeanaraHe Ha LEHHM KHUXa ce nybauKysa nokaHa ¢ AHEeBHWA pea v NPeaNosKeHnaTa 3a peleHus 3a
pegosHoto O6ulo cbvbpaHue Ha axkuuoHepute. Martepuanute 3a O6ULOTO cbbpanue ca Ha
pasno/oxeHvie Ha akuuoHepute B oduca Ha [pyKeCTBOTO U Ha MHTEPHET-CTPaHuL|aTa Npu crasBaHe
Ha NpeABUAEHUTE B 3aKOHA CPOKoBe.

Pa3skpuBaHe Ha peryiuMpaHa uHopmaLma

Bcuukm  QUHAHCOBM OTUETW, KaKTO M Apyra peryampaHa uHbopmaumsa, ce npefocTasaT Ha
obulectseHoctTa, B8 KomucuaTa 3a duHaHcoB Hazasop v Bbnrapckata dowgosa Gopca, M ca Ha
PasnosioXKeHue Ha akuuMoHepuTe B OPUCa WM Ha MWHTEpHET-CTpaHwuuaTta Ha [pyxectsoTo. Ocsen
3ab/RUTENHUTE GUHAHCOBM OTYETU [pYKeCcTBOTO NOAABPKa B MHTEPHET-CTpaHWLUaTa cu 1 apyra
aKkTyanHa uHdopmauma. B cbOTBETCTBUE € U3UCKBaHUATA Ha Bbarapcka doHaosa Gopca ALl OTHOCHO
pasKkpusaHeTo Ha MHpopmauua, 3anerdana B nybauKysaHusa npes mecel, gekemspu 2007 r. Koaekc 3a
KOpnopaTt1BHO ynpasaeHue, e AobaBeHa AONbAHUTENHA UHOOPMALMATA B MHTEpPHeT-CTpaHuLaTa Ha
A pY>KecTBoTO, KOATO CNOMara 3a CBOEBPEMEHHOTO UHPOPMUPaHE Ha aKuuoHepuTe. HenpekbcHaTo ce
nonaraT ycunua 3a obHOBABaHETO Ha AaHHUTE B KOPMNOpPaTUMBHUA calT. CNaseHu ca W3UCKBaHWATA 3a
paskpueaHe Ha nybauyHata MHGOPMaUMA MO ENEKTPOHEH NbT. [PYKecTBOTO € PerucrpupaHo B
e/1eKTPOHHaTa cuctema Ha Komucuata E-perncrbp, a perynupanata nHGopmalms ce pasnpocTpaHasa
ypes Infostock.bg.

YnpaBuTesiHM OpraHu

B ceoata pabora uneHoseTe Ha CbBETa Ha AMPEKTOPUTE Ce OTHACAT C rpux<aTa Ha A06bP CTONAHMH,
KaTo He AonyckaT KOH(GAMKT Ha uHTepecu. lpu ob6CbkpaHe Ha cAeNKM yneHoseTe Ha CbBeTa Ha
AVPEKTOPUTE AEKNAPWPaT NMYHWUA CU WHTEPEC NpW Ha/NUYMeTO Ha TaKkbB. Te OTAENAT A0CTaTbuHO
Bpeme 3a y4actue B ynpasneHueTo Ha [pyxecTsoTo. CbBETa Ha AMPEKTOPWUTE NpOBEM/aa peaoBHU
3acefiaHua, Ha KouTO 06CbXKAa QUHAHCOBOTO CLCTOAHME Ha [IpYMEeCcTBOTO, OnepaTuBHWUTE W
CTpaTerMyecku BbMpoCyH Ha pasButueTo my. MsrpageHure MHGOPMaLMOHHA CUCTEMA M CUCTeMa 3a



GUHAHCOB KOHTPON CnomaraT 3a B3emaHe Ha 060CHOBaHU pelleHUa U ePeKTUBHOTO U3No/3BaHe Ha
cpeacTBaTa Ha [lpy»<ecTeoTo.

AeiinocTTa Ha CbBeTa Ha AUMPEKTOPUTE, KaKTO U Ha Leana NnepcoHan Ha [pyecrsoTo, e chobpaseHa ¢
W3UCKBaHMATa Ha 3aKOHa cpelly nasapHuTe 310ynoTpebu ¢ GUHaHCOBU MHCTPYMEHTH. M3roTeeHuTe
BbTPEIHW NpaBuia rapaHTUpaT OMasBaHeTo Ha BbTPelwHaTa MHhOpMauMa M CBOEBPEMEHHOTO
paskpuBaHe B CiyvauTe, onpejaeneHn oT 3akoHa. C ornes Ha ToBa npes CbBETa Ha AMPEKTOPUTE Ha
MHBecTLUMOHHa KomnaHusa [anata AL CTOM aHIaKUMEHTLT Aa aKkTyanusupa W nNpuBeaa B
CbOTBETCTBME C M3WUCKBaHMATa Ha KanutanosuTe nasapu [lporpamarta 3a A06po KopnopaTUBHO
ynpas/neHue, Tbi KaTo TA MMa CbUIECTBEHO 3HAYEHUE 33 AOBEPUETO Ha UHBECTULMOHHATa OBLWHOCT B

ynpasiAeHueTo Ha Jpy:KecTBOTO W 33 HeroBoTo 6baetie.

BaXHU CbOWUTUA, HACTLMUU B MEKAUHHUA nepuos

Ha To3u eTan pbKOBOACTBOTO He € B ChCTOAHME A3 OUEHW HAAEKAHO Bb3AEUCTBUMETO Ha KOHGAWKTa
»Pycna-Ykpaitta”, ol Kato cbbutmATa Ce PasBMBAT M3KMOUYUTENHO AMHAMMYHO M € TPYAHO Aa ce
OUEHW [AbArOCPOYHOTO MYy Bb3AEHCTBME BbPXYy O0BEMWMTE Ha TbpProBWA, Napu4HMTE MNOTOUM,
peHTabunHocTTa W Ap. EBeHTYanHM KOpPeKUWM Ha onpefenieHn AONYCKAHMA W OLUEHKW wWwe 6baart
OMoBecTeHU B cieasauimTe GUHAHCOBM OTUETU.

LpYyHecTsoTo CTPUKTHO CNen KpeduTHWUA PUCK U HEe O4AKBa CbLECTBEHYW OTKOHEHWA M NPOCPOYMA Mo
3aAb/KEeHUATa U HecbbrpaemocT Ha B3emaHUATa.

UsnbaHuTENeH AVpeKTop:
24 10nm 2023 r. /Cranucnas Bacynes/”
rp. BapHa ¥

UzntaHuTeneH AUpeKTop \
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