MexauHeH AoKnapg 3a penHocTTa
Ha UHBecTnumoHHa Komnanua MNanara A kbm 31 Mapt 2023 .

MpaBeH cratyT

Ha 18 oktomspu 2013 r. MHBECTULMOHHA KOMNaHWA [anata ALL e BrivcaHo B ThProBCKUA PErUCTbP KbM
AreHuuaTa no snuceaHuaTa ¢ EMK 202780647 cbe cepanuiye v agpec Ha ynpasnedue rp. BapHa,
yn. l'eopru Cramaros Ne 1.

ApyKecTBoTO € y4pefeHO uypes pasgenAHe MO CMUCbAA Ha 4i. 262 6 OoT TbpProBCKMA 3aKOH Ha
MHBecTMuMOHHa KomnaHua Manata Al Ha ABe HOBOYYpeAeHN ApyKecTBa — MIHBECTULMOHHA KOMMaHUs
Fanata ALl v Perana Wusect ALl. B pesyntaT Ha paspgensHeTo npeobpasyBalloTo Ce [APYKEecTBO
NHBeCTULUMOHHA KomnaHwa lanata Al ce npekpataBa 6e3 /AMKBMAAUMA, a [BET€ HOBOYYpeAeHU
Apyxectsa MHBecTMUMOHHA Komnanua [anata A, u Perana MWusect AJl craBaT Herosu
NPaBoONpUeMHMLM 33 4acTh OT UMYLLLECTBOTO My, CbI/IaCHO NPeABUAEHOTO B NJlaHa 3a NpeobpasyBaHe
no un. 262 pa, an. 3 n 262 » oT TbprosckMA 3akoH. CamoTo npeobpasyBano ce ApyKecTsBo
MHBecTMUMOHHA KomnaHua Tlanata Al e yuypefeHO upe3 MpaBONPUEMCTBO B pesynTaT Ha
npeobpasyBaHe Ha APY>KECTBO C OrpaHUyeHa OTroBOPHOCT AceH Hukonos 1 OO/, B8 AceH Hukonos 1
Af, Bnocneactene C HaumeHoBaHue - MIHBECTULIMOHHA KoMNaHua Fanata A, rp. BapHa.

AklpoHepuTe B npeobpasyBalloTo Ce APYXKEeCTBO CTaBaT aKuMOHepM BbB BCAKO OT [JBeTe
HoBOyUpenAeHW ApyxecTBa VIHBeCTUUMOHHA Komnauua Tanata AL u Perana Wueect Al KaTto
npraobueaT akuMm B TAX MPOMOPLMOHANHO Ha [Jefna MM B KanuTasa Ha npeobpasysalloto ce
OPYecTBo.

MpeobpasyealloTo ce MHBECTULIMOHHA KoMmnaHua Manata A e ny6AMYHO APYXKeCTBO MO CMUCHAA Ha
un. 110 ot 3aKoHa 3a Ny6/AMYHOTO NpeasiaraHe Ha LeHHU KHuKa (3MMNLUK). CornacHo ua. 122, an. 1 m
yn. 110, an. 2 ot 3MMUK u Toit KaTo e yypefeHO B pesynTaT Ha npeobpasyBaHe Ha NybGAUYHO
APYKecTBo, HoBOOOpasyBaHOTO WHBecTUUMOHHA KomnaHua [lanata AL npupobusa craTyT Ha
ny6AMYHO APYKECTBO MO CM/aTa Ha 3aKOHa.

MpegmeTbT Ha AEMHOCT Ha [Ipy>KecTBOTO €: CTPOMTE/ICTBO M Npogaskba Ha HEeABMXUMU UMOTU;
BbTPEWHO M BbHIIHOTbPIOBCKA AENHOCT; TPAHCMOPT Ha MbTHULM M TOBapW B CTpaHaTa M 4Yyx6uHa;
cneguuMoHHa,  JIN3UHIOBA, KOMMCMOHHA M MHOOPMAUMOHHA  AEMHOCT;, XOTE/NIMEPCTBO U
PECTOPaHTLOPCTBO; BbTPelleH MeXAyHapoheH TYpU3bM W TyporepaTopcKa AeMHOCT cief JULEH3;
TbPrOBCKO MPEACTaBUTE/ICTBO U NOCPEAHUYECTBO B CTPaHaTa M 4ysK6MHa; NPOU3BOACTBO Ha CTOKM U
YCNYTW; CAEJIKN C MHTeNIeKTyalHa COBCTBEHOCT; pek/laMHa U U3JaTesicka AeMHOCT; KaKTo 1 BCAKa Apyra
[eHOCT, paspeLleHa OT 3aKoHa.

Kanurtan u AKUMOHEepPH

Kem 31 Mapt 2023 r. KanutanbT Ha [lpy>KecTBOTO Bb3/M3a Ha 68 571 234 nB., pasnpeneneH B
68 571 234 6pos 06MKHOBEHU MOUMEHHM aKLMK C NPABO Ha r1ac U HOMUHasHa CTOMHOCT 1 /1B. 3a efHa
akuua. Mo-ronfama 4acr oT akummuTe Ha [py>ecTBoTO Ce NpUTeXKaBaT OT PUANYECKU /IMLA, CPes, KOUTO
Ca UHCTUTYLMOHAIHN UHBECTUTOPU KAaTO NEHCUOHHM POoHA0BE U BaHKWU. AKLUMKUTE Ha [py»KecTBoTo ce
Tbprysat Ha CermeHT CTaHaapT Ha Bbsrapcka ¢onposa 6opca Afl, a cAe/KUTE Ce M3BbPLIBAT Yypes
JNIMLIEH3VPAaHN MHBECTULMOHHU NOCPeaHNLN. KHUraTa Ha akuMOHepuTe Ha [pyKecTBOTO ce BOAW OT
LleHTpanHua genosuTap.




CobcraB Ha opraHuTe Ha ynpasiaeHue

Lpy)KecTBOTO ce ynpaBiaBa OT €JHOCTeNeHHa cucTema 3a Yyrnpas/eHuWe, BkAoYBaWa CbBET Ha
AvpeKkTopute, B cbCtaB Kbm 31.03.2023 r., KaKTo Cneqga:

e CraHucnas Hukonaes Bacunes;
e [laonuHa Hukonaesa CnHaboB.a;
e Panunua AnekcaHgposa KopeHueBa;

M3nbaHuTendn aupektopn kbm 31 Mapt 2023 r. ca CraHucnas Hukonaes BacuneB u Panuua
AnekcaHapoBa KopeHueBa, KOMTO NpeacTaBnABaT JpyKecTBOTO camo 3aeHo.

®durHaHcoBU pesyaTatn
®UHAHCOBMAT pe3ynTaT OT AelHOCTTa Ha MHBeCcTMLMOHHa KoMnanua ManaTta Afl 3a TpeTo Tpumeceume

Ha 2022 r. e 3aryba B pasmep Ha 24 Xua. n1B.

Cymara Ha aktusuTe Ha [pyxecTBoTo KbM 31 Mapt 2023 r. e 78 383 xuna. /8. (kbM 31 gekemBpu
2022r.—78 381 xun. n1B.).

Heterkywumte aktmen kKbm 31 MapT 2023 r. ca B pasmep Ha 73 434 xu. fiB., KaTO OCHOBHA YacT B TAX
npescTaBaaBaT MHBECTULMOHHN UMOTHU.

Tekyuwmre akTMeM Kbm 31 MapT 2023 1. ca 4 949 xun. ne. (4 949 xun. ne. kbm 31 aekemspu 2022 1.), u
BK/IHOYBAT:

He3aBbplueHO Npon3BOACTBO 187 xun. ne..
KpaTKoCpo4YHU GMHAHCOBU aKTUBHU 792 xvn. ne..
TbproBCcKM 1 Apyru B3emaHus 22 Xwun. nB.
MapuyHu cpepcTBa 3 948 xun. ns.

Texkywure nacusu Kbm 31 Mapt 2023 r. ca B pasmep Ha 73 Xu. /IB. U C€ CbCTOAT NPEAUMHO OT
TbProBCKKU U APYTY 334 b/IKEHUA.

CobCTBEHMAT KanWTan B Kpaa Ha nepuoja e Ha cToiHocT 78 310 xun. n1B., Koito dopmupa HanaHcosa
cTtorHocT oT 1,14 fnB. Ha egHa aKkuuA. B CTPYKTYpHO OTHOLIEHME COBCTBEHUAT KanuTas ce CbCTou OT
aKlMoHepeH KanuTan B pasmep Ha 68 571 xun. ns., pesepBu — 6 988 xun. /B., U HepasnpeeseHa
nevanba—2 751 xun. ne.

Puckose

HecucremaTuyHu pUcKoBe

HecuctemaTuyHUTE pUCKOBE MpPeACTaBAABaT YacTTa OT 06LWMA UHBECTULIMOHEH PUCK, crieumnduyHn 3a
CaMOTO APYXKeCTBO U OTpach/ia. HecuctemMaTUyHUTE PUCKOBE MOraT Aa 6baaTt pasaefieHu Ha ABa Tuna:
CeKTOpeH (0TpacnoB) PUCK, Kacaell, HECUTYPHOCTTa B Pa3BUTUETO Ha OTPacb/ia KaTo Usa/o, u GupmeH
PUCK, NPOM3TUYALL, OT CNeUMUKUTE HAa KOHKPETHOTO APYSKECTBO.

BanyreH puck

Caoenkute Ha [Jpy>ecTBOTO Ce OCbLLeCTBABAT B Ob/ITApCKM 1€BA U €BPO. HyXKAECTPaHHUTE TPaH3aKL MK
Ha [lpy»ecTBoTO, AEHOMWHUPAHM MbPBOHAYA/IHO B €BPO, HE u3naraT [py»KecTBOTO Ha Ba/lyTeH PUCK,
nopaau GUKCMPaHUA Kypc Ha OGbrapckusa J1eB KbM €BpoTO.




JIuxBeH puck

ApyKecTBOTO € U3/I0KEHO HA M3BECTEH /INXBEH PUCK OT MPOMAHA Ha NasapHUTE INXBEHU NMPOLEHTH M0
0aHKOBMA CU 3aeMm, YMITO JINXBEH MPOLLEHT e 06Bbp3aH C 6a30BMA JIMXBEH MPOLEHT Ha GaHKaTa
3aemopares. Bcuuky Apyrn GUHAHCOBM aKTMBM M NacueM Ha [pPYsKECTBOTO ca C GUKCUPAHU IUXBEHN
NPOLEHTU, KAaKBUTO Ca eunn n B npeaxoaHuTe roguHU.

KpepureH puck

M3naraHeTo Ha [py:KecTBOTO Ha KpeAWTeH PUCK € OrpaHUYeHo [0 pa3mepa Ha banaHcosaTa CTOMHOCT
Ha QUHAHCOBUTE AaKTUBM.

[pyKecTsoTo pefoBHO CAeAM 33 M3NbJAHEHME Ha 3a4b/KEHUATA Ha KAUMEHTUTE M Ha Apyru
KOHTpareHT KbM Hero, yCTaHOBEHW UHAMBUAYAAHO WM MO TPYMNU, U U3Mo/3Ba Tasu UHPopmauma 3a
KOHTPO/ HA KPeaWUTHUA PUCK.

PbKOBOACTBOTO Ha [IpyXXecTBOTO CYMTa, Ye BCUYKM (UHAHCOBM aKTUBM, KOUTO He ca 6uau
obesLeHABaHN 1 He ca NPOCPOYEHN Npes3 NpescTaBeHUTe OTYETHU Nepuoam, ca GUHAHCOBM aKTUBY C
BMCOKA KpeaMTHA OLeHKa.

Mo oTHOWeHWe Ha ApyruTe B3eMaHusA [pysKeCTBOTO He e M3/I0KEHO Ha 3HaYUTesIeH KpeauTeH PUcK
KbM HWUTO efuH OTAeNeH KOHTpareHT WAM KbM rpyna OT KOHTPAreHTW, KOUTO WUMaT CXOAHU
XapaKTepUCTUKM.,

er,ﬂ,MTHMHT PUCK OTHOCHO Napu 1 NapnyHn eKBMBAJIEHTK Ce CHMNTA 3a HECHbLLECTBEH.

JlukBuaeH puck

Jpy>KecTBOTO Mocpella HYXXAUTe CU OT MKBUAHWN CPeACcTBa KaTo BHMUMATENIHO c/ieduM naallaHuaTa no
bUHAHCOBUTE CU 3afbJ/IXKEHWA, KAKTO U MPOrHO3WUTE 3a BXOAALM W M3XOAALWM MAPUYHU MOTOUM,
Bb3HMKBALLM B XOJa Ha onepaTMBHATA AEMHOCT. HyKauTe OT NWKBUAHW CpefcTBa Ce cnedar 3a
pa3/IMYHM BPEMEBU MEpPUOaM EXEeOHEBHO W eXKecegMWYHO, KaKTo M Ha 6asata Ha 30-AHEBHMU
NporHo3un. Hy>kauTe oT IMKBUAHW CPEACTBA B AbArocpoyeH naaH — 3a nepuoaum ot 180 n 360 aHu, ce
onpeaenar mecevyHo. Hy>auTe oT napuyHM CpeaCcTBa Ce CPaBHABAT CbC 3aeMMUTE Ha Pa3No/IoXKeHWe, 3a
a 6bAaT yCTaHOBEHU M3INLWIBLUM UAnN aeduumnTi.

MHBecTMUMOHHA KomnaHua [anata AL ce CTpemMun pga orpaHu4vaBa B'b3ﬂ,EI\;1CTBI/IeTO Ha OCHOBHUTe
onepaunoHHU PUCKOBE KaTo:

e (e pPbKOBOAM OT CMEeLMasIuCTH C AOCTaTbUYeH ONUT U JOKasaHW NpodecMoHaNHN KauecTsa;

e qnepcoHanbT ce obyyaBa nNo nNporpamu 3a MOBUILIABAHE Ha KBa/UPUKAUMATA U
OpraHusaLMoHHaTa KOMMNETEHTHOCT; U

® 13M0/I3Ba CUTYPHM M MNPOBEPEeHM cucTeMu 3a [AocTbll, 06paboTKa M CbxpaHeHWe Ha
nHbopmaumaTa.




UsnbsiHeHMe Ha nporpamaTta 3a npuiaraHe Ha MeXAYHapPOAHO NPU3HATU CTaHAAPTM 3a
KOPNOpaTUBHO yrpas/ieHue

[vpeKTop 3a Bpb3Ka C UHBECTUTOPUTE

HasHa4yeHMAT AWPEKTOP 3a BPb3Ka C WMHBECTUTOPUTE OCHLIECTBABA eDEKTMBHA BPb3KA MEX.Y
yNpaBuTENHUTE OpraHn Ha [py»KecTBOTO M aKLWMOHEpUTe, KakTo 1 C AnuaTta, NPosBUAM MHTEpEC Aa
MHBECTMPAT B UEHHWUTE KHMKa Ha [lpyxecTBoTO. CbLUECTBEHA 4YacT OT HEroBUTe 3aAb/KeHWs e
Cb3[AaBAaHETO Ha cucTema 3a MHPOPMMpPaHE Ha aKUMOHepuTe Ha [pPYysKecTBOTO, pa3fAcCHABaHe Ha
MbHUA 06XBAT Ha MpaBaTa MM W HaYNHUTE Ha ePEKTUBHOTO UM YNpaXKHABAHE, B T.4.: MHPOPMMPaHe
3a pesy/nTaTute OT AeNHOCTTa Ha [py:KecTBOTO; NMPOBEX/AAHE U yyacThe Ha aKkuMoHepuTe B obLuTe
CbOpaHuA; 3ano3HaBaHe Ha aKLMOHEPUTE C PelleHus, KOUTO 3acAraT TeXHU MHTEPEeCH; CBOeBPeMEHHO
“HdopmupaHe 3a AaTaTa, AHEBHUA pej, MaTepuaanTe 1 NPOEKTUTE 3a pelweHns Ha O6LOTo cbbpaHue
Ha aKUMOHepwWTe, KaKTO 1 noAdbpXaHe Ha Bpb3ka ¢ Komucuata 3a ¢uMHAHCOB Haa30p u Bbarapcka
¢poHaosa bopca, KaTo OTroBapA 3a HABPEMEHHOTO M3MpallaHe Ha oTYeTUTe.

MpaBa Ha akuMoHepure

[ApyKecTBoTo npunara cTaHAapTUTe 3a KOPNOPATUBHO yNpaB/ieHWE B CbOTBETCTBUE C pa3paboTeHaTa u
npueTa nporpama.

AKLMOHEpUTE MMAT Bb3MOXHOCT Aa yyactBaT B paboTata Ha O6WOTO cbBpaHMe /IMYHO WM Ypes
MbIHOMOLWHMLM. B CbOTBETCTBME C W3WUCKBAHWMATA Ha TbProBCKMA 3aKOH M 3akoHa 3a nybauuHO
npeanaraHe Ha LEHHW KHMKa ce nybavKyBa NoKaHa C AHEBHUA Pef U NPe/IoXKeHUaTa 3a pelleHmns 3a
pegosHoTo 06w cbbpaHune Ha akuuoHepwuTe. Matepuanute 3a O6wWOTO cbbpaHMe ca Ha
PasnosiosKeHWe Ha akumoHepuTe B oduca Ha [PyKeCTBOTO M Ha MHTEPHET-CTPaHMLaTa Npu cnasBaHe
Ha NpeABUAEHUTE B 3aKOHA CPOKOBE.

PaskpuBaHe Ha perynvpana uHbopmauua

Bcnukn  GUHAHCOBM OTYeTH, KaKTO M Jpyra peryavpaHa WHpopmaums, ce npeaocTaBAT Ha
obulectseHocTTa, B KomucuaTa 3a ¢uHaHCOB Haa3op v Bbarapckata ¢oHaoBa 6opca, M ca Ha
pasnonoXeHne Ha akuMoHepuTe B oduCa M Ha WMHTepHET-CTpaHuuata Ha [pysKectBoto. OcseH
3a4b/KUTENIHUTE PUHAHCOBM OTYETM [lpyXKeCcTBOTO MOAABPXKA B MHTEPHET-CTpaHuuaTa cu 1 apyra
aKkTya/Ha MHGopmauma. B cboTBETCTBME C U3UCKBAHUATA Ha Bbarapcka doHmosa 6opca AL, OTHOCHO
PasKpuMBaHETO Ha MHPOPMaLMA, 3anerHana B nybaMKyBaHua npes mecel, aekemspu 2007 r. Kogekce 3a
KOpropaTuBHO ynpasieHue, e JobaseHa AONbAHUTENHA UHOOPMALMATA B UHTEPHET-CTpaHuULaTa Ha
Llpy*KecTBOTO, KOATO Cromara 3a CBOeBPeMeHHOTO MHbOpMUpaHe Ha aKLMOHepuUTe. HenpekbcHaTo ce
nonarat ycunua 3a oOHOBABAHETO Ha JaHHUTE B KOPNopaTUBHMA caiT. Cna3seHn ca U3MCKBaHMATA 3a
paskpusaHe Ha nybaunyHata MHPOPMALMA MO €NEKTPOHEH MbT. [PYKECTBOTO € PerncTpupaHo B
e/IeKTPOHHaTa cuctema Ha Komucmata E-perncrobp, a peryampaHarta MHGopMaumsa ce pasnpocTpaHaBa
ypes Infostock.bg.

YnpaBUTesIHU OpraHm

B cBosATa paboTa uneHoseTe Ha CbBeTa Ha JUPEKTOPUTE CE OTHACAT C rpusKaTa Ha A06bp CTOMaHUH,
KaTo He JonyckaT KOHGAMKT Ha uHTepecu. Mpu obCbXAaHe Ha CAeNKM yneHoBeTe Ha CbBeTa Ha
AVIPEKTOPUTE AEKNapupaTt JIMYHUA CUM MHTEpeC NPU Ha/MMYMETO Ha TaKkbB. Te OTAeNAT A0CTaTbyHO
Bpeme 3a y4acTue B ynpasieHneTo Ha [pyKecTBoTo. CbBeTa Ha AMPEKTOPUTE MPOBENKAa PefoBHU
3acefjaHnsA, Ha KouTo 06CbXAa (PUHAHCOBOTO CbCTOAHME Ha [lpysKecTBOTO, onepaTUBHWUTE W
CTpaTernyeckn BBMNPOCU Ha PasBUTUETO My. M3rpageHuTe MHOOpMaLIMOHHA CMCTEMA M cUCTEeMa 3a




GMHAHCOB KOHTPO/I criomaraT 3a B3emaHe Ha 0060CHOBAaHM pelleHns U ePeKTUBHOTO U3MO/3BAHE Ha
cpefcTBaTa Ha [pyXecTBoTo.

[eiiHoctTa Ha CbBeTa Ha AIMPEKTOPUTE, KaKTO U Ha LIeWsA NepcoHast Ha [py»ecTBoTo, € CbobpaseHa ¢
M3WUCKBAHMATA Ha 3aKOHa cpelly nasapHuTe 3/10ynoTpedu ¢ GUHAHCOBU MHCTPYMEHTU. M3roTBeHuTe
BbTPELIHM MpaBW/ia rapaHTMpaT OMa3BaHeTO Ha BbTpellHaTa MHGOPMauus U CBOEBPEMEHHOTO i
pasKkpuBaHe B C/lyyanTe, onpejeneHn ot 3akoHa. C ornes Ha ToBa npep CbBeTa Ha AMPEKTOpUTE Ha
MHBecTMUMOHHA KomnaHua [lanata ALl CTOM aHF@XMMEHTLT Aa aKTyaauMsupa W MpuBexaa B
CbOTBETCTBME C M3WCKBAHMATA Ha KanuTanosuTe nasapu lporpamata 3a A06po KOpropaTUBHO
ynpas/ieHu1e, Tbil KaTo TA MMa CbLUECTBEHO 3HAYeHWe 3a [OBEPUETO HAa UHBECTULIMOHHATA OBLIHOCT B
ynpas/sieHUeTo Ha [IpysKeCTBOTO U 3a HEroBOTO Bbaelle.

BakHU cbOUTUA, HACTBNWUAU B MEKAUHHUA Nepuos,

Ha To31 eTan pbKOBOACTBOTO He € B CbCTOAHME [a OLLeHU HAZEKAHO Bb3AENCTBMETO Ha KOHMIMKTA
»Pycua-ykpaitHa”, Tbil KaTo CbOMTUATA Ce PasBMBAT M3KIIOYMUTENIHO AMHAMUYHO W € TPYAHO Ja ce
OLUEHM [Ab/IOCPOYHOTO MYy BbB3AENCTBME BbBPXY O06EMUTE Ha TbProBusA, NApPUYHUTE MOTOLM,
peHTabunHocTTa U Ap. EBEHTya/lHM KOPEKUMU Ha OnpefesieHn AONYyCKaHWA U OUeHKM e 6baaTt
OMNOBECTeHU B cefBallmTe GUHAHCOBU OTYETHU.

LpY)KeCTBOTO CTPMKTHO CNeAun KpeAUTHUA PUCK U HE O4aKBa CbLLECTBEHM OTKJIOHEHUA U NPOCPOUUA MO
3a[b/IKEeHMATa U HECHbOMPAEMOCT Ha B3eMaHuATa.

U3nbaHuTeNeH gupeKTop: \
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rp. BapHa - L \

UsnbaHUTeNIeH AupeKTop:

[Panu

(44 KopeHuesa/




