MexXaAuHeH foKnag 3a AenHocTTa
Ha MHBecTtuumoHHa KomnaHusa MNanara AL kbm 30 HOHM 2022 1.

[MpaBeH craryT

Ha 18 okromspu 2013 r. MHBECTUUMOHHA KoMNaHua Manata AL e BnrcaHo B TbProBCKUA PErucTbp Kbm
AreHuuaTa no enucsaHuaTa ¢ EMK 202780647 cbe ceganuiie W afpec Ha ynpassieuue rp. Bapua,
yn. leopru Cramatos Ne 1,

[py>KecTBOTO e yupeAeHO 4pes pasgenstHe Mo cMWMcbAa Ha un. 262 6 oT TbProsckws 3akoH Ha
MHBecTMmMoHHa Komnanua Manata ALl Ha ABe HOBOYYPeAeHW APYXKEeCcTBa — MHBECTULIMOHHE KOMNaHMWA
Fanata AL w Perana Wusect A/l. B pesyntaT Ha pasgensHeTo npeobpasyBalloTo Ce APYKecTso
MuBectumonHa komnaHua lanata Al ce npexpataea 6e€3 NMKBWMAALMA, a ABETE HOBOYYPEAeHM
apyxecrsa  MHBeCTMUMOHHA KomnaHua Tlanata Af wu  Perana WHeect A/l craBaT Herosu
NPaBoONPUEMHULIM 33 HaCTK OT UMYLLECTBOTO MY, ChI/IaCHO NpeABMAEHOTO B NaaHa 3a npeobpasysaHe
no un. 262 n, an. 3 u 262 X oT TbproBcKMA 3akoH. CamoTo npeoBpasyBano ce /pysKecTso
MHeectripMonHa Komnavua [anata A e yypegeHo 4Ypes npaBonpuMemMcTBO B pe3y/TaT Ha
npeobpasyBaHe Ha APYKECTBO C OrpasMyeHa oTroBopHocT AceH Hukonos 1 00/ 8 AceH Hukonos 1
All, Bnocnejcrene ¢ HauMeHoBaHue - MHBeCTMUMoHHa Komnanua ManaTta AJ, rp. BapHa.

AKunoHepuTe B npeobpasyBalloTo Ce APYMKEeCTBO CraBaT aKUMOHEepWM BbE BCAKO OT /AseTe
HOBOyYpeaeHu [ApyskecTea VIHBECTMUMOHHA KomnanuAa Tlanata A v Perana Wuhesect Al KaTo
npuaobuBaT akuMW B TAX MPOMOPLUMOHANHO Ha Ae/la MM B KanuTana Ha npeobpasyBallioTo ce
OPYHECTBO.

Mpeobpasyealioro ce MHBeCTUUMOHHA KoMmnakua ManaTta AL e nyBAUYHO APYMKECTBO N0 CMUCHAA Ha
un. 110 ot 3akoHa 3a nyban4HOTO npegsarade Ha ueHHu Kuua (3MMUK). CornacHo un. 122, an. 1w
yn. 110, an. 2 ot 3MMUK » TLH KaTo e y4ypegeHo B pesynTar Ha npeobpasysaHe Ha nyGaMuHO
ApY:KecTso, HoBooOpasysaHOTO MHBeCTMUMOHHA KomnaHwA [anarta A npugobusa craTyT Ha
ny6AMYHO APYMKECTBO NO CM/aTa Ha 3aKoHa.

MpeAmeTbT Ha AEMHOCT Ha [pyKecTBOTO €: CTPOUTE/CTBO W MNposakba Ha HEeABMNKUMM UMOTH;
BLTPEWHO M BbHUWHOTLProBCKa /I@MHOCT; TPAHCMOPT Ha MLTHULWM W TOBapW B CTpaHaTa M 4yKbuHa;
CNeAMUMOHHE,  /IM3MHTOBA, KOMWCMOHHa W WMHGOpPMaLMOHHA  AEWHOCT, XOTeNMepCTBo W
PecTopaHTLOPCTBO; BbTPelleH MEeXAYHapodeH TYPW3bm M TYPONEepatopcka AeWHOCT c/ief] JULEHS;
TLPrOBCKO NPEACTaBUTENCTBO M NOCPeAHMYECTBO B CTpaHaTa u uyBuHa; NPOM3BOACTBO Ha CTOKM W
YCNYru; CAeIKK C MHTe/IeKTyasHa COOCTBEHOCT; PEK/IaMHa W M3/1aTe/ICKa JeMHOCT; KaKkTo 1 BCAKa Apyra
AeMHOCT, paspeluseHa oT 3akoHa.

KanwuTan v akuvoHepu

Kbm 30 KOHM 2022 r. KanuTansT Ha [lpy:KecTBOTo Bb3/M3a Ha 68 571 234 ns., pasnpegencH B
68 571 234 6poA 06MKHOBEHW NOUMEHHM aKLMK C NPaBO Ha r1ac U HOMWHA/IHA CTOMHOCT 1 /1B. 3a eAHa
arkuma. MNo-ronama vacr oT akuunTe Ha [lpy<ecTBoTO Ce NPUTEXKABAT OT KPUAWYECKU N11LLa, CPEs, KOUTO
€a MHCTUTYLMOHA/IHU MHBECTMTOPK KaTo NeHCMOHHKW GoHA0Be 1 BaHKK. AKUMKTE Ha [lpy<ecTsoTo ce
Tbprysat Ha CermeHT CraHaapT Ha bbarapcka ¢onpgosa bopca AL, a caenkuTe ce M3BLPIIBAT vpes
NULEH3UPEaHWM UHBECTULMOHHKM nocpeannuy. KHurata Ha akuMoHepute Ha Jpy)KecTBoTo ce Boau oT
UeHTpanHua aenocsnrap.



CbCTaB Ha OpraHuUTe Ha ynpasaeHdue

ApyxecrBoTo ce ynpasnABa OT eAHOCTENEeHHa CUCTeMa 3a ynpasienue, BK/AOuBalWwa CbBeT Ha
AMPeKTopKTE, B CbCTaB Kbm 30.06.2022 1., KakTo cnenBsa:

¢ CraHucnas Hukonaes Bacunes;
e [laonvHa HMKoNaeBa CuHaboBsa;
e Panuua AnekcaHgpoBsa KopeHuega;

Wznbarutennn auvpextopu kbm 30 HOHm 2022 r. ca CraHwcnas Hukonaes Bacunes w Panuua
AnekcaHaposa KopeH4eBa, KOWTO MpeacTasAaeaT [JpyKecTBOTO Camo 3aeAHo.

DrHAHCOBM pesynTaTu
PUHAHCOBMAT pesynTaT oT JelHocTTa Ha WHBecTMUMoHHA Komnawua [anata ALl 3a BTOpoTO

Tpumeceune Ha 2022 r. e nevanba B pazmep Ha 14 xun. ns.

Cymara Ha aktmeuTe Ha [py>ecTsoTo Kbm 30 KOHM 2022 . e 78 343 xun. n8. (Kem 31 aekemspu 2021r.
— 78 332 xun. nB.).

HeTeryuimre aktien Kbm 30 KOHM 2022 1. ca B pasmep Ha 73 336 XM/, NIB., KATO OCHOBHA YacT B TAX
NpeAcTaBNABaT MHBECTULIMOHHU UMOTH.

Texyiwmre aktven Kbm 30 FOHM 2022 r. ca 5 007 xun. nB. npu 4 996 xun. ng. Kbm 31 gekemspu 2021 r.,
M BKOYBAT:

HesaBbplleHo NpoM3BOACTBO 187 xun. ne.
KpaTKoCpOYHM GUHAHCOBKM aKTUBHK 775 xvn. ne.
TbproBcKW 1 ApYrv BIEmMaHun 13 xun. ne.
MapuuHu cpeacTsa 4032 xun. ne.

Tekywure nacvsn kbm 30 HOnm 2022 r. ca B pasmep Ha 49 xun. NB. W Ce& CbCTOAT NPEAUMHO OT
TLPTOBCKK W [APYTU 334 b/KEHMA.

CobCcTBEHMAT KanuTan B Kpas Ha Nepuoja e Ha CToiHocT 78 294 xun. ns., Kolto dopmupa banaHcosa
cTtoiHocT oT 1,14 /1B, Ha efHa aKkuuMa. B CTPYKTYPHO OTHOLIEHWE COBCTBEHUAT KanuTas ce CbCToW OT
aKUMOHEepeH KanuTan B pasmep Ha 68 571 xun. ns., pesepen — 6 988 xun. nB., v HepaznpepeneHa
nevanba —2 735 xun. ne.

Puckose

HecucremaruyHu puckose

HecucremaTuuHuTe pUCKOBE NpeacTaBnaABaT YacTra OT 00UMA MHBECTUMUMOHEH PUCK, CneurduyHu 3a
CamoTOo APY'KECTBO WM OTPach/a. HecucremaTMyHMTE PUCKOBE MOTaT Aa BbAaT pasgeseHu Ha ABsa Tuna:
CEKTOPEH (OTpac/NoB) PUCK, Kacaell, HeCUTYPHOCTTa B PAa3BUTHMETO Ha OTPach/a KaTo Usno, U drpmen
PUCK, NPOM3TKUYaLY OT CNEeUMOUKMTE Ha KOHKPETHOTO [APYKeCTRO.,

BanyreH puck

Caenkure Ha [Ipy>KeCTBOTO Ce OCLLULECTBABAT B OL/Irapcki 1eBa v eBpo. Yy/AecTpaHHuTe TpaH3aKkmu
Ha [pyecTBoTo, AeHOMMHMUPaHKW NbPBOHAYAAHO B €BPO, He W3naraT [pysKecTBOTo Ha Ba/iyTeH puck,
nopaan QUKCMpaHWA Kypc Ha BLArapckuA J1e8 Kbm eBPOTO.

e



NuxeeH puck

[ pyXeCTBOTO € U3/I03KEHO Ha U3BECTEeH JIMXBEH PUCK OT MPOMAHA Ha Na3apHUTE NMXBEHW NPOLIEHTU NO
DaHKOBKMA CW 3aem, YMATO NMXBEH NPOLEHT e 06Bbp3aH c 6Ga30BMA JWXBEH NPOLEHT Ha OaHKaTa
3aemopares. Beuukn Apyrn GUHAHCOBKM aKTUBM U NACMBKM Ha [pyKecTBOTO Ca C GUKCUPaHK NMXBEHU
NPOLLEHTH, KaKBUTO ca BUAK M B NPEAXOAHUTE TOAUHN,

KpeaurteH puck

M3naraHeTo Ha [py»KecTBOTO Ha KpeanTeH PUCK e orpaHuyeHo [0 pa3Mepa Ha BanaHcosara CTOMHOCT
Ha GUHAHCOBUTE aKTUBH.

APYXecrsoTo peoBHO Cnedu 3a W3NbAHEHWE Ha 3a4b/KEHUATa Ha KAWEeHTMTe W Ha APy
KOHTPareHT KbM Hero, yCTaHOBEHW MHWBWUAYAIHO WM NO TPYNW, W M3MON3Ba TasM UHGopMaUms 3a
KOHTPO/ Ha KPeaWUTHUA PUCK.

PbKoBOACTBOTO Ha [PYKECTBOTO CUMTE, Y& BCUYKM (QUHAHCOBM aKTWBM, KOUTO He ca Bunu
obesleHaBaH N He ca NPOCPOYEHU Npe3 NPeAcTaBeHUTe OTYETHY NEPUO/IN, Ca GUHAHCOBM aKTUBK C
BMCOKa KpeamWTHa OLeHKa.

[To oTHOWeHWe Ha APYyrurte BiemaHus .ﬂ,p\/}KeCTBOTO HE € M3J1I0MKEHO Ha 3Ha4YnTe/IeEH KpeduTeH pUCK
KbM HUTO eAuH OTAeNeH KOHTPAreHT WM KbM Tpyna OT KOHTPAreHTW, KOWUTO MmMarT CXOoA4HU
XapaKTepPUCTUKY,

Hpe,ﬂ,MTHMHT PUCK OTHOCHO NapK U NapuyHKM eKBUBaAEHTK Ce& CHMTA 3a HECDHLLECTBEH.

NIukBMaeH prck

[py*ecTBoTo NoCpeLla HYXAUTE CW OT NUKBUAHW CPeACTBa KaTo BHUMATENHO CAeAM naallaHuaTa no
dUHAHCOBUTE CKM 3a4bL/KEHMA, KAKTO W MPOrHO3UTE 33 BXOAAUM W M3XOAAUIM NApUYHK NOTOLM,
BL3HMKBALWM B XOAa Ha onepaTvBHaTa AeMHOCT. HyAauTe OT AUKBMAHW CPeacTBa ce c/efaT 3a
Pas/NYHKU BPEMEBM MNEepuoau eXegHEeBHO W EeXecegMMWYHO, Kakto M Ha Oazata Ha 30-AHEeBHM
NPOrHosun. Hy:auTe oT IMKBUAHW CPeAcTBa B ALAroCpoYeH nnaH — 3a nepuvoau ot 180 u 360 aHuK, ce
onpeaenaT MeceyHo. Hyxaure oT napr4HmM CPe/ICTBa C@ CPABHABAT ChC 3a@MUTE Ha Pa3nooKeHue, 3a
fa 6baaT YCTaHOBEHM U3NULLIBLLKM MKW AeGULMTH,

MusectumMonHa Komnanua lanata ALl ce CcTpemu Aa orpaHuyasa BbL3AEMCTBMETO Ha OCHOBHWTE
oNnepauroHHI PUCKOBE KaTo:

®  Ce PLKOBO/M OT CNelMaNucTH € AOCTaThYeH ONUT 1 AoKazaHn NnpodecroHanH Ka4yecTea,

e nepcoHannLT ce obyyasa Mo nporpamu  3a  NOBMI@BaHe Ha KeanudukaumaATa
opraHM3alMoHHaTa KOMNETEHTHOCT; K1

° U3M0/13Ba CUIYPHW W MPOBEPEHM CUCTeMK 3a [A0CTbi, 00paboTKa W CbXxpaHeHue Ha
MHpOpmaLmaATa.



WsnbnHeHue Ha nporpamara 3a MpuiaraHe Ha MeXAyHapogHO NPU3HaTK CTaHAapTM  3a
KOPrOpPaTUBHO ynpaB/ieHue

AvpeKTop 3a BPb3Ka C UHBECTUTOPUTE

HasHauyeHMAT AWMPEKTOp 33 BPb3Ka C MHBECTUTOPUTE OCLLIECTBABA e(PEeKTUBHA BPb3KA MEM/lY
ynpaBuTeIHUTE OpraHn Ha [lpy»KecTBOTO W aKUMOHEPUTE, KaKTo u C JiklaTa, NPoABMAM UHTEpec Aa
WHBECTUPAT B LEHHWUTE KHWXa Ha [lpykecTBoTo. CbLECTBEHA 4acT OT HEroBUTE 3aAb/IKEHUA e
Cb3/@aBAaHETO Ha CcucTema 3a MHQOPMWMPaHe Ha akUMoHepuTe Ha [lpysKecTBoTo, pa3AcHABaHE Ha
MbAHWA 00XBAT Ha NpasBaTa UM M HAYUHUTE HA ePEKTUBHOTO UM YNpaXXHABaHe, B T.4.. MHPOPMUpPaHe
3a pesy/sTatuTe OT AeiHOoCTTa Ha [Ipy:KeCTBOTO; NPOBEXAaHe M ydacTMe Ha akuuoHepuTe B obuimte
cbbpaHua; 3anosHaBaHe Ha aKLMOHEPUTE C PeLUEHUA, KOUTO 3acAraT TEXHW UHTEPeCH; CBOeBPEMEHHO
nHdopmmpaHe 3a gartaTa, 4HEBHUA pes, MaTepuasuTe 1 NPOeKTUTE 3a pelleHus Ha 06uoTo chbparue
Ha aKLMOHEPWUTE, KaKTo W NoAgbpKaHe Ha Bpb3Ka ¢ KomucuATa 3a GUHAHCOB Hag3op u Buarapcka
doHgoea Bopca, KaTo OTroBaps 3a HABPEMEHHOTO M2MNpaLlaHe Ha OTYeTUTe.

MpaBa Ha akuuoHepuTe

ApysKecTBoTO Npuaara cTaHAapTUTE 3a KOProPaTUMBHO YIPaBAEHUE B CbOTBETCTBME ¢ paspaboTeHaTa v
npuera nporpama.

AKLMOHEpUTE MMaT BBH3MOXHOCT /la yyacTsaT B pabortarta Ha O6WOTO CbBpaHWe JIMYHO WaM upes
MbAHOMOIWHKULUK. B CLOTBETCTBME C M3WMCKBAHMATA HAa TLPrOBCKMA 3aKOH M 3aKoHa 3a nybnuuyHo
npejasiaraHe Ha LEHHKM KHWKa ce NnyB/InMKyBa NoKaHa C AHEBHUA P/ 1 NPes/ioKenunaTa 3a pelweHns 3a
pefgosHoto O6wo cbbpaHue Ha akuuoHepute. Martepuaaute 3a O6uloTo chbpaHuwe ca Ha
PasnoJioXKeHue Ha akumoHepuTe B opuca Ha [pyXeCcTBOTO U Ha UHTEpHET-CTPaHuLUarTa Npu cnassaHe
Ha NpeABUAEHWTE B 3aKOHa CPOKOBeE.,

PaskpuBaHe Ha peryaMpaHa uHbopmauma

Becuukmn  GWHAHCOBM OTYETH, KakTo W Apyra peryavpasda uHgopmauus, ce MpeoctasaT Ha
obulecteeHoctta, 8 Komucuarta 3a ¢urHaHcoB Hansop w Gbarapckarta dongosa 6opca, v ca Ha
pasnosiorkeHue Ha akiuoHepuTe B odMca M Ha MHTEpPHeT-CTpaHuuaTta Ha [pyskectsoTo. Ocsen
33/ bAKUTENHUTE DUHAHCOBU OTHETU [IpYIKECTBOTO NOAABLPMHA B WHTEPHET-CTPaHWuaTa cl 1 Apyra
akTyanHa nHbopmaumsa. B CboTBETCTBME C U3MCKBaHMATA Ha Bbarapcka ¢orzosa bopca AL oTHOCHO
paskpusaHeTo Ha nHdopmalma, 3anerdana s nydbamnkysaHua npes mecey, gekemepu 2007 r. Kogekc 3a
KOpNopaTWUBHO ynpasneHue, e AobaBeHa AONMbAHUTE/HA WHGOPMALMATA B MHTEPHET-CTPAHMLATa Ha
[pyKecTBoTo, KOATO CNOMara 3a CBOEBPEMEHHOTO MHGOPMUPAHE Ha aKLMoHepuTe. HenpekbcHaTo ce
ronaraT ycuaua 3a obHOBABAHETO Ha AAaHHWTE B KOPMNOPaTUBHMSA caiT. CnaseHu ca U3MCKBaHMATa 3a
paskpuBaHe Ha nybauvyHata MHQOpPMALMA MO eNeKTpoHeH NbT. [JPYKECTBOTO € PerucTprpaHo 8
€/IeKTPOHHaTa cucTema Ha Romucmarta E-pernctisp, a peryaurpaHarta nHdopmalmusa ce pa3npocTpaHAaBa
ypes Infostock.bg.

YNpaBUTEIHU OpraHu

B csoata paboTa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ce OTHACAT C rpuKaTa Ha 406bp cTonaHmH,
KaTo He [ONnycKaT KOHONMKT Ha uHTepecu. Mpu obcbiaaHe Ha caenku dneHosere Ha CbBeTa Ha
AMPEKTOPUTE AeKNapupaT NMYHMA CH MHTEPEC NMpM HaAWUYMEeTO Ha Takbs. Te OTAeNAT A0CTaTbyHo
Bpeme 3a yvyacTue B ynpasfieHueTo Ha [pyxecTsoTo. CbBETa Ha AMPEKTOPMTE NMPOBEXAa PeAoBHU
3acefjaHua, Ha KouTo o0OCbkKAa (GUHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO, OnepatuBHUTe W
cTpaTernyecku BbINPOCKH Ha Pa3BUTMETO My. M3rpageHuTe MHDOPMALMOHHA CUCTEMA M CUCTEMA 33



GUHAHCOB KOMTPOA cnomaraT 3a B3emaHe Ha 0BOCHOBAaHU pelleHua M edeKTMBHOTO M3MoJ/I3BaHe Ha
cpeacTsaTa Ha [lpy»kecTsoTo.

[enrocTTa Ha ChBeTa Ha /IMPEKTOPUTE, KAKTO U Ha LeNunA nepcoHan Ha [lpyecTtsoTo, e chobpaseHa ¢
M3MCKBaHWATA Ha 3aKoHa CPelly nasapHuTe 3/10ynoTpebu ¢ GUHAHCOBM MHCTPYMEHTU. M3roTeennTe
BLTPEWHM Npaguna rapaHTpaT OMNasBaHeTo Ha BbTpellHata MHPOpmauMs M CBOEBPEMEHHOTO i
PaskpueaHe B cayvawuTe, onpegeneHu OT 3akoHa. C oraey Ha Tosa npes CbBeTa Ha AMPEKTOPUTE Ha
MHBecTMUMOHHA Komnanua Tlanata AJl CTOM aHraXMMEHTLT [a aKkTyaiu3upa W Npueeaa B
CbOTBETCTBME C M3NCKBAHWATA Ha KanWTanoBuTe nasapwm [lporpamata 3a 406po KOpnopatUBHO
ynpas/ieHue, ThIl KaTo TA UMa CbLIECTBEHO 3HAYEHWE 3a [J0BEpPUeTO Ha MHBECTULMOHHATA obuiHocT B
ynpasneHueTo Ha [lpyxecTsoTe W 3a HeroBoTo Bhaelle.

BaxkHU cbOMTUA, HACTBAWAM B MENKAMHHWUA Nepuog,

ApyXKecTBOTO aHanusupa TeKkylwmuTe ycioBuA, CBbp3aHu ¢ COVID — 19 u BCAKAKBM PasymHu W
NOAAbPKAILM NPOrHO3M, AOKO/IKOTO € BL3MOMKHO /[l@ Ce HanpaBAT TaKMBa, KOWTO BAWAAT BLPXY
oyaksaHata cbbupaemocT Ha BbaewmMre napuWyHu  Notouu. HenpexkbeHato ce  aHanusupa
cbbrpaemocTTa Ha B3eMaHMATa Ha Terylla 6asa v HeoBXOAMMOCTTa OT KOPEKUMA Ha OuYaKBaHuTe
KpeauTHu 3arybu, nopajn eBeHTyaNHO B/OWIABAHE HA KPEeAMTHOTO KauyecTBO Ha /IbMHWLMTE B
pe3ynTaT Ha U3BLHpegHuTe ChBuTKs, cBbp3anm ¢ COVID — 19,

Ha To3u eTan pbKOBOACTBOTO HE @ B CLCTOAHME Aa OLEHW HAAEMKIHO BbL3AEMCTBMETO Ha KOH(AUKTA
»Pycua-Ykpaiina”, Tbil KaTo CbOMTMATE Ce pasBMBAT M3K/NIOUWTENHO AMHAMWYHO W e TPY/AHO /[a ce
OUEHW AbArOCPOHHOTO My Bb3jeicTBue Bbpxy o6GeMWTe Ha TLProBMs, NapUYHUTE NOTOLM,
peHTabunHocTTa U Ap. EBEHTYaNHW KOPEeKLUMW Ha OnpeAencHu [ONYCKaHWs U OLEHKW e 6baaT
ONOBECTeHW B cneggaliMte GMHAHCOBU OTYETH.

Jpy»KecTBOTO CTPUKTHO CNEAN KPEAUTHUA PUCK M HE OYAKBA ChLLECTBEHUM OTK/IOHEHMSA 1 NPOCPOYUA NO
3a/Ab/PKEHMATA M HEeCbOKMPaemMOoCT Ha B3eMaHMATA.

- M:3nanM'Tenerl_gJ,MpeHTop: :
26 H0Onm 2022 . -/ /Cranucnas)
rp. BapHa

acunes/

~ Manbauutener

| /I;aﬁ,a%ﬁpenqesa/

wn



