MexanHeH goKnapa 3a penHocrTa
Ha UnBectuunmorHHa Komnanua lanara Al kem 31 lekemspu 2021 .

MpaBeH craTyT

Ha 18 oktomepK 2013 1. IHBeCTULMOHHA KomnaHua Manata Al e BnucaHo B TbProBCKKMA PETUCTHR Kb
AreHumsaTa no enuceaHuATa ¢ EMK 202780647 cbe cepanuile v agpec Ha ynpasieHue rp. BapHa,
yn. lecpru Cramartos Ne 1.

fApyKectBoto e y4pedeHo 4pes pasgensHe Mo CMWCh/a Ha 4Yn. 262 6 oT TbproBCKMA 33KOH Ha
NHBecTMUMOHHE KoMmaHmA Tanata All Ha gBe HOBOyYpedeHW ApyHecTBa — MHBECTULMOHHA KOMNaHWS
Fanata A/l u Perana WMusect AL. B pesyntar Ha pasgensHeTo npeobpasyBalloTo Ce [APYMHecTso
VMIHBECTUIIMOHHA KomnaHua [anata Afl ce npekpaTtasa Oe3 JMKBMAAUMA, a [BETE HOBOYYpPeAeHM
ApyrectBa  MHBeCTMUWMOHHa KomnaHuwa [lanata AJ w  Perana Wueect A[  cTasaT Herogu
NPaBoNpUeMHMLIM 33 4acTKh OT MMYILLECTBOTO MY, CLI/IacHO NPpe/BUAEHOTO B NAaHa 3a NpeobpasyeaHe
no ui. 262 a0, an. 3 1M 262 3 oT TbprosckMAa 2aKoH. CamoTo npeo6pasyBaso Ce [pYIKEecTBo
VMiHBecTHUMOHHA KomnaHka Tanata Afl e yuypedeHo 4pe3 TMpaBONPUEMCTBO B pesyaTat Ha
npeobpasyBaHe Ha APYKECTBO C OrpaHWueHa oTrosopHocT AceH Hukonos 1 00/ B AceH Hukonos 1
All, BnocnefcTene ¢ HaMeHoBaHue - MHBecTMUMOHHa KoMnaHua Manata AL, rp. BapHa,

AKlLMOHepkTe B nNpeobpasyBalloTo ce APYsKeCTBO CTasaT akUMOHEpPW BbB BCAKO OT ABeTe
HOBOYYpeAEeHW JApyxKecTBa WHBecTUMUMOHHA KomnanuA [anata AL w Perana Wusecr A/l karo
NpuActuBaT akuuW B TAX MNPONOPUMOHANHO Ha Aefla WM B Kanutana Ha npeobpasyBalioTo ce
ApYKecTBo.

MpeobpasysaloTo ce MHBecTMUMOHHA KoMmnanua Manata AL e nyBAnUYHO APYKECTBO NO CMKUCHAA Ha
4n, 110 ot 3akoHa 3a nyGAMYHOTO NpeanaraHe Ha LeHHW Keuka (3MMLUK). Cernacio un, 122, an. 1 u
un, 110, an. 2 ot 3MNUK 1 T KaTto e y4peaeHo B pe3yaTtaT Ha npeoBpasysaHe Ha ny6audHo
[pysKecTBo, HOBOODOpa3yBaHOTO WHBeCTMUMOHHA Komnauua [anata Al npugobuea cratyT Ha
ny6AMYHO APYHECTBO MO CUIaTa Ha 3aKkoHa.

MpeAmeTbT Ha AeWMHOCT Ha [pyKecTBOTO € CTPOMUTE/ICTBO W Npogarkba Ha HeABUMKUMKM UMOTH;
BLTPELWHO M BbHUWHOTLPIOBCKA AEHHOCT; TPAHCMOPT Ha MBLTHWUM WM TOBApW B CTpaHata u 4yskbuHa;
CNeAVLUMOHHa,  JIM3MHIOBA, KOMWCMOHHA M MHDOPMALMOHHA  AEMHOCT, XOTEAWepCTBO U
PECTOPaHTLOPCTBO; BLTPEleH MewAyHapoaeH TYPYM3bM M TYPONepaTopcka [AeMHOCT cnef AULEHS;
TbProBCKO MPEACTaBUTE/ICTBO W NOCPEAHWYECTBO B CTpaHata M 4YyskBuHa; NpOoU3BOLCTBO Ha CTOKW U
YCAYTUW; CAENKN C MHTe/IeKTYya/IHa COBCTBEHOCT; peKkaamMHa U M3aTencka AeiHOCT; KakTo U BCAKa gpyra
AEeMHOCT, paspeLlera ot 3akoHa.

KanuTas v akunoHepu

Kom 31 [Jekemspu 2021 r, kanuTansT Ha [pyKecTBoTo Bb3NM3a Ha 68 571 234 fB., pasnpeaese B
68 571 234 bposa oBUKHOBEHM NOMMEHHK aKLWK C NPABO Ha r/1ac M HoOMUHaHa cToMHoCT 1 /1B, 3a eAHa
akuma. MNo-ronama yacr ot akuMnTe Ha [pyKecTBOTO Ce NPUTEeKaBaT 0T PUAMYECKM NMLA, CPE KOUTO
Ca MHCTUTYLMOHANHKM MHBECTUTOPW KaTo NeHCMOoHHW GOoHA0BE W BaHKW. AKLMKUTE Ha [JpysKecTsoTo ce
Topryear Ha CermeHTt CrangapT Ha bbarapcka doHposa bopca All, a caenkuTe ce M3BLPLUBAT upes
AMUEHZNPAHN UHBECTULUWMOHHK NocpeaHmnumn,. KHurata Ha akumoHepuTe Ha [pyKecTeoTo ce Bogu oT
HenTpanHiua penosurap.



CbCTaB Ha OpraHUTe Ha yrpas/ieHue

[py:KectBoTo Cce ynpaB/iABa OT eAHOCTeNeHHa cucTemMa 3a yhnpaeaeHue, BrAo4vsalla CbBET Ha
OMPEKTOPUTE, B CbCTab Kbm 31.12.2021 r., KakTo cneaga:

e CraHucnas Hukonaes Bacunes;
o [laosiMHa HMkonaesa Cunabosa;
e Panuua AnekcaHapoea KopeHuesa;

M3nbaHuTenHW gupekropy kbm 31 dexkemspu 2021 r. ca Cranucnas Hukonaes Bacunes u Panuua
AnexcaHgposa KopeHyesa, KOMTO NpeacTaBAABaT [py:KecTBOTO camo 3ae4Ho.

buHarcoBK pesyntaTu
PUHAHCOBMAT pesynTaT OT AeilHocTTa Ha MHBecTUUMOHHA KomnaHwa [anata ALl 3a 4eTsLpToTo

Tpumeceyne Ha 2021 r. e nevanba B pasmep Ha 11 xun.ne.

CymaTa Ha aktTusuTe Ha [pyecTBoTo kbm 31 Jexkemspu 2021 r. e 78 333 xun./iB. (Kbm 31 AekemBpH
20207r1.—79 929 xMn./1B.).

HeTekywimre aktnem kom 31 Odekemepu 2021 r. ca B pazmep Ha 73 336 xu/./1B., KaTO OCHOBHA YacT B
TAX NPEACTAaBAABAT UHBECTULIMOHHK MMOTH.

Tekywmure aktnen Kbm 31 Jexkemspu 2021 r. ca 4 997 xun. ne. npu 6 605 xun.ne. Kbm 31 AeKemMBpU
2019 r., M BKAOYBAT:

HesasbpleHo NpousBoaCcTBO 187 xmnn.n..
Kpatkocpounn PUHAHCOBM aKTUBK 764 xun.n..
TLProBCKM M APYrK B3eMaHun 8 Xxnn.ns.
Mapu4Hu cpencTea 4 038 x1n.ne..

Terywure nacusmn Kbm 31 ekemepu 2021 r. ca B pasmep Ha 61 XWMA.1B. M Ce CbCTOAT NPeAMMHO OT
ThPTrOBCKW W ADYTW 3a4b/IHEHKA.

CoBCTBEHMAT KanuTan B Kpaa Ha Nepuoja e Ha CTOWHOCT 78 272 xun. nB., KOWTo popmmnpa BanaHcosa
cToiHocT oT 1,14 NnB. Ha efHa akuuA, B CTPYKTYPHO OTHOWIEHUE COBCTBEHMAT Kanurtaa ce CbCTou oT
aKkuMoHepeH Kanutan B pasmep Ha 68 571 xwun. nB., pesepsn — 6 988 xun. /1B, U Hepasnpe/eseHa
nevyanba—2 713 xun. ns.

Puckoge

HecucTemaTUuHU PUCKOBE

HecucremaTUYHUTE PUCKOBE NPE/CTaB/ABAT YacTTa oT 06WMA UHBECTULMOHEH PUCK, CNEUUPUUHM 33
CamoTO APYMHECTBO WM OTpachaa. HecucTemaTMUYHMTE PUCKOBE MOraT Aa Obaat pasaesieHu Ha Jea Tuna;
ceKkTOpeH (OTpac/oB) PWUCK, Kacael, HECUrypHOCTTa B PAa3BMTMETO Ha OTPach/la KaTo UfAao, M GUupMeH
PUCK, MPOU3TUYALL, OT CNELMPUKHUTE Ha KOHKPETHOTO JpYIKECTBO.

BanyteH puck

Cpenknte Ha [dpy>KecTBOTO ce OCLIUECTBABAT B ObJIrapcku fiesa v espo. HYy:K/ABCTpaHHUTE TpaH3aKL MK
Ha [pyXecTBOTO, AEHOMMHUPAHW MbPBOHAYaNHO B €BPO, He M3narat [pysKecTBOTO Ha BaiyTeH pUCK,
nopazv QUKCMpaHUA Kypc Ha ObLATAPCKUA 1eB KbM €BPOTO.

e



JInXBeH puckK

[py*ecTBOTO € N3/10XKEHO Ha U3BECTEH JIMXBEH PUCK OT NPOMAHA Ha Na3apHUTE UXBEHU NPOLEHTMU No
OaHKOBWA CK 3aem, YMATO NUXBEH MPOLEHT e 06Bbp3aH ¢ Ga30BMA /IMXBEH NPOLEHT Ha BaHKaTa
3aemozaresl. BCMUKM ApyrM GUHAHCOBKM aKTMBM W NAcuBKM Ha JpysKecTBOTO ca ¢ GUKCUPaHU TNXBEHM
MPOLLEHTH, KAKBMTO ca BUAK 1 B NPEeAXOLHUTE TOAUHMN,

KpenureH puck

WanaraHeTo Ha [py:KecTBoTo Ha KpeauTeH PUCK e OrpaHUYeHo A0 pasmepa Ha BanaHcosarta CTOMHOCT
Ha GMHAHCOBWUTE aKTUEM,

ApyXecTBoTO pefoBHO CreAM 338 WM3NLAHEHWE HA 3a4L/UKEHWATE HAa KAMEHTATE W Ha Apyru
KOHTPAreHT! Kbm Hero, ycTaHoBeHW WHAMUBW/AYA/IHO WUW MO FPYNK, U U3M0N3BA Tasu MHGOPMaLMA 3a
KOHTPOM Ha KPeauTHUA PUCK.

PbKOBOACTBOTO Ha [py»ecTBOTO C4WTa, Ye BCUYKM (GUHAHCOBM aKkTUBKM, KOWTO He ca buau
obesueHABaHM 1M He ca MPOCPOYeHW Npe3 NpeAcTaBeHnTe OTYETHW Nepuoam, ca GUHAHCOBK aKTUBHK C
BMCOKA KpeauTHa OLeHKa.

Mo oTHOWEHKE Ha APYyrnTe B3eMaHUA ﬂ,DY}KECTBOTO HE @ M3JIOMEeHO Ha 3Ha4YuTe/IeH KpeUuTeH pPpUCK
KbM HWTO €4WH OTAeneH KOHWTPpareHT WKW KbM Tpyna OT KOHTPareHTu, KOWUTO KMMaT CXOAHW
XapPaKTepUCTURHU,

HpEﬂ,MTI‘iHHT PUCK OTHOCHO MNapk U NapryHKM eKBUBANIEHTK CE CYMTA 38 HECHUJLLCTBEH.

JInKkBuaeH puck

LPYyHEecTBOTO NOCPella HYKAUTE CU OT MNKBMAHW CPeACTBA KAaTO BHMMAaTENHO CAeAW MAallaHuaTa no
GUHAHCOBUTE CW 3a4BL/KEHWS, KAKTO W MNPOTHO3WTE 3@ BXOAAWM WM M3XOAALIM NapuyHW NOTOLM,
Bb3HWMKBALLM B XO4a Ha OnepaTWBHaTa [AelHOCT. HyXAWTE OT JAMKBUAHM CpejacTBa ce cledAT 3a
Pas/iMuHKM BpeMeBW NEPHMOAM EMEAHEBHO M execeAMWYHO, KakTe M Ha 0asata Ha 30-AHeBHM
MPOTrHO3U. HY:KAUTE OT AMKBUAHK CPeaCcTBa B ALArocpoYveH naaH — 3a nepuogn ot 180 v 360 aHu, ce
OnpenenAT MeceuHo. HyauTe OT NAPUYHK CPEACTBa Ce CPaBHABAT CLC 3a8MMUTE Ha PasnoNoKeHue, 3a
[a 6bAaT YCTaHOBEHW U3WMWBLLUNA UAKW A8QULIATH,

MrHBecTrMoOHHA Komnauua lanata AL ce cTpemu Ja orpaHuyasa Bb3JeWCTBMETO Ha OCHOBHMUTE
onepauuoHHW PUCKOBE KaTo:

® Ce PbKOBOAM OT CrnelnaIMCTn C A0CTaTbYeH ONKUT U JOKa3aHW ﬂpOd)ECMOHaﬂHM KavYeCcTBa,

® nepcoHanbT ce obyyaBa no nNporpaMuM  3a MOBUWABaHe Ha KBa/WbuKaumaTa U
OpraHM3aUuMOHHATa KOMNETEHTHOCT, M

® M3MN0/13Ba CUIYPHW W MPOBEPEHM CUCTEMM 33 A0CTbl, 06paboTka W CbXpaHeHWe Ha
uHpopmMaumaTa,



M3nbaHeHwe Ha nporpamarta 3a npwiaraHe Ha MeXOYHAPOAHO TMPM3HaTHM CcTaHdapTv  3a
KOPMOPATUBHO yrpasieHue

OuvpexTop 3a Bpb3Ka C UHBECTUTORPUTE

HasHaueHWAT AMPEKTOP 3@ BPb3Ka C WMHBECTMTOPWUTE OCLUIECTBABA e(QEeKTMBHA BPb3KA MENKY
ynpasuTeHnTe opraHn Ha [pysKecTsoTo W akUMOHEepUTe, KakTo W C Muarta, NpoaABUIM MHTEPEC Aa
MHBECTMPAT B LEHHWTE KHWMa Ha [pyxecTBoTo. CBHLUECTBEHA 4acT OT HEroBUTE 3agb/IHEHUs e
Cb3/,aBAHETO Ha cucTema 3a MHOpMMpaHe Ha akuWoHepuTe Ha [py)KecTBOTO, pa3scHABAHE Ha
MbAHWA 00XBAT Ha Npasarta M K HaYMHUTE Ha ePeKTUBHOTO UM YIpaxKHABaHE, B T.U.: MHGOpMMUpaHe
33 pesynTatuTe OT AeAHOCTTa Ha [pyXecTBoTo; NPoBEMAaHE W ydacTue Ha akuuoHepute B obuiTe
cbOpahuA; 3ano3HaBaHe Ha akLMOHepKUTe C PelleHus, KOWTO 3acAraT TeXHW MHTEPEeCH; CBOEBPEMEHHO
MHpOPMMPaHe 3a AaTaTa, AHEBHWUA Pesl, MaTepPUaIUTE M NPOEKTUTE 3a peuleHus Ha 06uoTo cebpaHue
Ha aKkUMOHEPWTE, KaKTo W No/AbpiKaie Ha BPb3ka ¢ KomucuAaTa 3a GMHAHCOB HaA3op W Bbarapcka
¢doHacea bopca, KaTo OTroBaps 3a HABPEMEHHOTO M3MNpPallaHe Ha OTHYETHTE.

Mpaga Ha akuuoHepure

ApYHKecTBoTo Npuaara CTaHJapTuTE 3a KOPNOPaTUBHO YNpPaB/ieHMe B CbOTBETCTBUE C pazpaboTeHaTa u
npreTa nporpama.

AKLMOKEpUTE MMaT BBL3IMOMKHOCT Aa y4yacTsaT B pabortarta Ha O6uWoTo cbbpaHue NMYHO WAW Ypes
MbJHOMOWHWUM. B CbOTBETCTBME C W3WMCKBAHWATA Ha TBLPrOBCKWMA 3aKOH WM 3aKkoHa 3a nybanuynHo
npednarade Ha UeHHW KHuKa ce ny6ankysa nokaHa ¢ AHEBHUA Pe/ M NPea/oxeHnATa 3a peleHns 3a
pepgosHoto O6ulo cbbpaHue Ha akumoHepute. MaTtepuanute 3a O6W0TO Ccbbpakue ca Ha
pasrno/ioxetre Ha akUuMoHepuTe B oduca Ha [IpysKecTBOTO W Ha MHTEPHET-CTPaHWLaTa Npu crassaHe
Ha NpeaBUAEHWTE B 3aKOHa CPOKOBE.

PaskpuBaHe Ha peryivpaHa uHbopmaums

Beuykm  GuHaHCoBM  OTYETM, KaKTo W Apyra pery/upada WMHboOpmMauMa, ce NpeaocraBaT Ha
obujectseroctta, B Komucuata 3a GuHaAHCOB Haazop M Bbarapckata dongosa 6opca, W ca Ha
Pa3NoNOKeHWEe Ha aKUWOHepuTe B oduca W Ha WHTepHeT-cTpaHuuata Ha [dpyxecrsoto. OckeH
3aB/KATENIHUTE PUHAHCOBM OTYeTH [py»KecTBOTO NMoAdbpKa B MHTEpHeT-CTpaHuuata cu U apyra
axkTyanHa MHpopmaumn. B cboTBETCTBME C M3WCKBaHWATA Ha Bbarapcka ¢poHaosa Gopca ALl oTHOCHO
paskpWBaHeTo Ha MHGOPMALIMA, 3anerdana 8 nybAMKyBaHWA npes mecel, gekemspu 2007 r. Kogerc 3a
KOpnopatneHo ynpassienune, e gobaseHa AONBAHWUTENHa MHbOpMaUMATa B MHTEPHET-CTpaHMLaTa Ha
LpyRecTBoTO, KOATO CNOMAra 3a CBOEBPEeMEHHOTO UHPOPMKUPAHE Ha aKLMOHepKTe, HernpekbeHato ce
nonarat ycuaua 3a 0bHOBABAHETO Ha AaHHWTE B KOPrNopaTUBHWA calT. Cna3zeHu ca U3UCKBaHWATA 3a
paskpueaHe Ha nybandHata WHGOpPMALMA MO eNeKTPOHeH NbT. [JpPYKeCTBOTO € PerucTpupaHo B
e/IeKTpOHHaTa cucTema Ha KomucKaTa E-pernctbp, a peryavpaHaTta MHGOopMaliva Ce pasnpocTpaHaBa
upes Infostock.bg.

YrpaBUTeNHW OpraHu

B csosta pabota YneHosete Ha CbBeTa Ha [AMPEKTOPUTE Ce OTHACAT C rpMMKaTa Ha A06bp CTONaHmH,
KaTto He [A0nyckaT KOH®AWKT Ha WHTepecH. Mpu obcbKaaHe Ha CAenkWM yneHoseTe Ha CbBeTa Ha
AUPEKTOPUTE [eKNapUpaT JIMYHWA CU WHTEPeC MPU Ha/JMYMETO Ha TakbB. Te OTAeNAT A0CTaTbyHO
Bpeme 3a yvactue B ynpasieHueTo Ha [pyxkecrsoto. ChbBeTa Ha AWPEKTOPUTE NPOBEXKAE PeloBHM
3aceflanua, Ha KoOMTO 0OCLKAE (GUHAHCOBOTO CBbCTOAHWE Ha [lpy)ecTBOTO, onepaTuBHUTE U
CTpaTern4yecky BLNPOCK Ha pasBuTUETO my. MarpageHute MHOOPMaLMOHHA CUCTEMA WM CUCTeMa 3a




q)MHaHCOB KOHTPOA cnomaraTt 3a B3emMaHe Ha 0B0oCHOBaHM peuwieHUa n eq)E‘KTMBI'IOTO M3No/13BaHe Ha
cpepacrsata Ha [pysKecTBoTo.

HAennoctra Ha ChBeTa Ha AMPEKTOPUTE, KaKTO U Ha Le/us nepcoHan Ha [lpyecTsoTo, e chobpaseta ¢
M3NCKBAHWATA Ha 3aKOHa Cpelly nasapHuTe 3/10ynoTpebn ¢ PUHAHCOBM WHCTPYMEHTH. M3roTeeHuTe
BLTPEWHN NpasBuia rapaHTMpaT OMna3BaHero Ha BbTpeulHaTta MHGOpMaLUMA M CBOEBPEMEHHOTO M
Paskpueake B CNyvanTe, onpeAeneln ot 3akoHa. C orned Ha ToBa npey CbBeTa Ha AMPEKTOPUTE Ha
WHBecTMUMOHHA KomnaHWua [lanara AJl CTOM aHrasKMMeHTLT fAa aKTyasusupa W npusexaa B
CbOTBETCTBME C WM3UCKBAHWATA Ha KanwTanoBuTe nasapl [lporpamata 3a [00p0 KOpropaTUBHO
yrnpagsieHme, Tbi KaTo TA MMa CblLECTBEHO 3HAYEHWE 33 [IOBEPUETO Ha MHBECTULIMOHHATA 0BILHOCT B
yNpaBieHNeTo Ha [lpy»KecTBOTO M 33 HeroBoTo Obaelle.

Ba)KHUW cbBUTUA, HACTBNWAK B MEKANHHMUA Nepuos,

ApYHKeCTBOTO aHaNM3Mpa TEeKYLWMTEe YCI0BWMA, CBbP3aHu ¢ COVID — 19 W BCAKAKBWM pPasymHM u
NoAAbPIHaLLM NPOrHO3M, JOKONAKOTO € BLIMOXKHO fa Ce HanpaBAT TakWBa, KOWTO BAMAAT BbpXy
ovaxkBaHaTa CbbupaemocT Ha ObAelwMTe NapudHU  NOTOUM. HenpekbcHato ce  aHanusupa
cbbWpaemocTTa Ha B3eMaHMATa Ha Tekylla 6a3a M HeobXOAMMOCTTa OT KOPeKLMA Ha O4YakBaHWuTe
KpeautrHn 3arybu, nopaaM eBeHTyas/HO BOLIABAaHE Ha KPEAWUTHOTO KAYeCTBO Ha [UTbMWHULMTE B
Pe3YNTaT Ha UIBBLHPEAHUTE CLBuTU, CBBp3aHK ¢ COVID — 19,

Apy:KecTBoTO CTPUKTHO CA8AMN KPEAUTHWA PUCK M HE 04aKBa CbLUECTBEHW OTKJIOHEHWA U npocpowﬂ no
3ab/KeHUATA M HecbBMpaeMoCT Ha B3eMaHmKATa.

26 flHyapwn 2022,
rp. BapHa

/P’anwua opeH4yes




