MexauHeH A0oKnapg 3a perlHocTTa
Ha UHBecTMuMOHHa KomnaHua MNanarta AA kbm 30 CentemBpu 2021 .

MpaBeH cratyr

Ha 18 oktomepu 2013 r. MIHBECTULMOHHA KOMNaHKUa Manata Al e BNMCaHO B ThProBCKMA PErMCTH KbM
AreHuMATa No BnucBaHuATa ¢ EMK 202780647 cbe ceganuile v agpec Ha ynpaBiaeHue rp. BapHa,
vn. Feopru Cramatos Ne 1.

Apy®ecTBoTo e y4pedeHo upes pasgensHe No cmucbaa Ha 4ia. 262 6 oT TbproBCKUA 3aKOH Ha
NHBecTuUMoHHa KomnaHnua [anata ALl Ha ABe HOBoyYpedeHH ApYHKecTBa — MHBECTULIMOHHA KOMMaHWA
lanata AQ v Perana Musect Af. B pesyntar Ha pa3genAHeTo npeobpasyBallioTo Ce APYMKeCcTBO
MHuBectuuymonHa rkomnaHua lanata Al ce npekpaTtasa 0e3 AMKBMAAUMA, a ABETe HOBOYYPEAEHM
Opyrecrea WHBECTUUMOHHA KomnaHuA [anata A w Perana WHeect AL cTaBaT Herosu
npaBonpMemMHULM 38 YacTW OT MMYLLLECTBOTO MY, CbrNacHO NpeaBMAEHOTO B NaaHa 3a npeobpasyBaHe
no u4n. 262 g, an. 3 n 262 x ot Toprosckua sakoH. CamoTo npeobpasyBano ce [ApyHKecTeo
MHBecTMUMOHHA Komnanua [anata Al e yypeaeHO 4Ype3 MpaBoONpUEMCTBO B pes3yataT Ha
npeobpasysaHe Ha ApPYXeCTBO C OorpaHuyeHa oTroBopHocT AceH Hukonoe 1 OO/ B AceH HuKkonos 1
Af, BnocnedcTBre ¢ HaMMeHoBaHWe - MHBeCcTULMOHHA KomnaHuAa Fanata AL, rp. BapHa.

AKumoHepuTe B npeobpasyBawoTo Cce [PYKEeCTBO CTaBaT akuWOoHepW BbB BCAKO OT JBeTe
HoBOy4YpedeHW papy»ectBa WHBecTMUMOHHa KomnaHuAa [lanata AL w Perana WMHeect ALl Karto
npuaotueaT akuMu B TAX MPOMNOPUMOHANHO Ha fefla MM B KanuTana Ha npeobpasysawoto ce
ADYXecCTso.

MpeobpasysalloTo ce MHBecTMUMOHHE KomnaHua Manata AL e nyBAnUYHO OPYHECTBO MO CMWCHAA Ha
yn. 110 ot 3akoHa 3a nybAMYHOTO npegnaraHe Ha LeHHW KHMKa (3MMNUK). CoraacHo va, 122, an. 1 u
un. 110, an. 2 ot 3MMUK w» Tbi Kato e ydypegeHo B pe3ynTat Ha npeobpasysaHe Ha ny6AWUHO
Apy*ecTBo, HOoBooOpa3yeaHOTO WHBECTULMOHHA KomnaHuua Tlanata AL npuaobuea cratyT Ha
NyO6/IMYHO [PYMKECTBO MO CYM1aTa Ha 3aKoHa.

NpeameTsT Ha AeMHOCT Ha [py)KecTBOTO e: CTPOMTE/CTBO WM npofaxkba Ha HeABMMUMU MMOTH;
BbTPELUHO WM BBHLUHOTHPrOBCKa AEMHOCT; TPAHCMOPT Ha MbTHUMUM M TOBapW B CTpaHaTta W 4yK6uHa;
cneguvUMOHHEa,  JIM3MHIOBa, KOMMWCMOHHaZ W uMHQOpMaUMOHHA  OEWMHOCT; XOTEe/MEpCTBO U
PECTOPaHTLOPCTBO; BBTPELWEH MEKAYHapPOAeH TYpu3bM W TyponepaTopcka AeWHOCT cnef NuLeHs;
TbpProBCKO NpencraBuUTeE/ICTBO N NOCpedHUYEeCTBO B CTpaHarta U ‘-in{{)MHa; NPOU3BOACTBO HA CTOKKU U
YCNyru; CAeqkK © MHTeNeKTyas Ha coDCTBEHOCT; pekNamMHa U U3JaTesIcka AeMHOCT; KaKkTo W BCAKa Apyra
AEWHOCT, pa3pelleHa OT 3aKoHa.

Kanutan n dKLLMOHEPU

Kbem 30 Centempm 2021 r. kanuTanbT Ha [py»KecTBOTO Bb3AM3a Ha 68 571 234 ne., pasnpegened B
68 571 234 6poA 06MKHOBEHW MOMMEHHM aKLMK € NPaBO Ha rnac M HoMKuHanHa cTolHocT 1 /1B, 33 eAHa
akuua. No-ronama 4acT oT akuuuTe Ha [lpy»KecTBOTO ce NpuTexaBaT OT IOPUAMYECKU LA, CPe KOWTO
Ca MHCTUTYLMOHANHU UHBECTUTOPM Kato NeHcMoHHW doHoose n BaHku. Akumuute Ha [pyHecTBOTO Cce
Topryeat Ha CermeHT CTaHaapT Ha bvarapcka doHposa 6opca — Codua All, a caoenkuTe ce M3BbLPLIBAT
Yypes NNUEH3MPAHKU MHBECTMLMOHHW NOoCcpeaHuLM. KHUraTa Ha akuMoHepuTe Ha [pyHecTeoOTO Ce BOAN
0T LeHTpanHma genosunTap.



CbCTaB Ha OpraHWTe Ha yrnpaeaeHue

{py»KecTBoTo Ce ynpas/isBa OT e[HOCTErNeHHa CUCTema 3@ ynpas/ieHWe, BKAO4YBaWa CbBET Ha
AupextTopuTe, B cbetaB KbM 30.09.2021 r., KakTo C/efsa:

e Cranucnas Hukonaes Bacunes;
e [laonuHa Hukonaeea CuHabosa;
e  Panwua AnekcaHgposa KopeHyeBsa;

M3nbanuTenHun gupektopu kbm 30 Centemspu 2021 r. ca CraHucnae Huronaes Bacunes u Panuua
AnekcangpoBa KopeHueBa, KOMTO NpeacTasansaT [pyKecTBOTO Camo 3aefHo.

duHaHcoBM peayaTaTu
DUHAHCOBUAT pesynTaT oT fAedHocTta Ha MHBecTMUMOHHA KomnaHusa [anata A 3a TpertoTto

Tpumeceyue Ha 2021 r. e neyanba B pasmep Ha 9 xun.nB.

CymaTa Ha akTMBWTe Ha [pyskecrsoTo Kbm 30 Centemspu 2021 r. e 78 346 xun.ne. (kbm 31 gekemepu
2020 r.—79 929 xun.ns.).

Hetekywure aktneu Kbm 30 Centemspyn 2021 1. ca B pasmep Ha 73 320 Xu/.J1B., KAaTO OCHOBHA 4acT B
TAX NPeACcTaBAABaT MHBECTULMOHHW MMOTH.

Tekywmute aktnen kbm 30 CentemBpu 2021 r. ca 5 026 xun. ne. npu 6 605 xun.ne. kem 31 gekemepw
2019 r., M BKNHOYBAT:

HesaBbplueHo NPpon3BOACTEO 187 xun.ne.
KpaTkocpouHu GUHaHCOBK aKTUBK 758 xun.nse.
TbpProBCKKW ¥ APYry B3eMaHusa 13 xun.ns..
Mapwu4yHK cpeacTea 4 068 xun.ne.

Tekywute nackem Kbm 30 Centemspm 2021 r. ca B paszmep Ha 70 XM/1.1B. M CE CbCTOAT NPeAMMHO OT
TbPrOBCKW M APYTH 3a4bJIKEHWA.

CoOCTBEHMAT KanWTaa B Kpaa Ha NepMoa e Ha CTOMHOCT 78 276 xuA. nB., KoWTo ¢opmupa banaHcosa
CTOMHOCT OT 1,14 nB. Ha efHa akuMA. B CTPYKTYPHO OTHOWEHWEe COBCTBEHMAT Kanutasn ce CbCTOU OT
aKUMOHepeH Kanutan B pasmep Ha 68 571 xun. n.., pesepsun — 6 988 xun. nB., U HepasnpeseneHa
nevanba—2 717 xun. n..

Puckose

HecucTemaTUyHU pUCKOBe

HecucremaTU4HWUTE PUCKOBE NpPeAcTaB/iABaT qacTTa OT 06LWMA MHBECTULMOHEH PUCK, cneuuduyHiK 3a
CamMoTO APYKECTBO W 0Tpachaa. HecuctemaTUUHKUTE PUCKOBE MoraT fAa 6bAaT pasgeneHu Ha [Ba TUna:
CEKTOpEH (0TPacnoB) PUCK, Kacaell HeCMTypHOCTTa B Pa3BMTMETO Ha OTpachb/a KaTo uano, U dupmeH
PUCK, MPOM3TUYALL OT CNEeUUPUKUTE HAa KOHKPETHOTO [PYSKECTBO.

BanyTteH pUcK

Coenkute Ha [py»<ecTBOTO Ce OCbIUECTBABAT B ObATapcKku 18Ba U eBpo. YyKAECTpaHHUTE TPaH3aKU 1K
Ha [pyKecTBoTo, AEHOMWHUPAHM MbPBOHAYANHO B BP0, He M3narat [Jpy»KecTBoTO Ha Ba/yTeH PUCK,
nopaau GUKCUMpPaHMA Kypc Ha Bbrapckua /1B KbM €BpOTO.




JluxeeH puck

LpYKecTBOTO e M3/I0XKEHO Ha M3BECTEH IMXBEH PUCK OT MPOMAHA Ha NasapHUTE IMXBEHMW NPOLIEHTH MO
6aHKOBMA CU 3aem, YMHTO NIMXBEH MPOLEHT e 06Bbp3aH ¢ GasoBWMA /IMXBEH NpoUEHT Ha GaHkaTa
3aemoparen. Bcuukn apyrn GUHaHCOBKM aKTUBU U NMAcUBK Ha [PYKECTBOTO ca C GUKCUPaHU NUXBEHK
NPOLEHTH, KaKBUTO ca BUAN M B NPeaXOAHWUTE TOOUHM.

KpepureH pucK

M3naraHeTo Ha [lpy*ecTBOTO HAa KPeaWTEH PUCK e OrpaHUYeHo A0 pa3mepa Ha BanaHcoBaTa CTOMHOCT
Ha GUHAHCOBUTE aKTHMBMN.

[pyecTBOTO pefoBHO cledM 3a WM3MNbAHEHWE Ha 3aAb/UKEHWMATA Ha KAWEHTUTE WM Ha Apyru
KOHTPareHTH KbM Hero, yCTaHOBEHW MHAMBUAYAJ/IHO MAK NO FPYNW, U U3N0N3Ba Task MHGOpMaLMA 3a
KOHTPO/ Ha KPeJMTHMA PUCK.

PbKoBOACTBOTO Ha JpyXecTBOTO cyMTa, 4Ye BCUUKM (PUHAHCOBM aKTWUBMU, KOWTO He ca Buau
o6e3LeHABAaHM U HEe Ca NPOCPOUEHU MPe3 NPEe/CTaBEHUTE OTYETHM Nepuoan, ca GUHAHCOBW aKTUBM C
BMCOKA KPEeAMTHA OLEHKa.

Mo oTHOLIEHUE Ha ApyruTe B3emaHWA [lpyKecTBOTO He & M3/IOMEHO Ha 3HAYMTE/IEH KPeAWTEH PUCK
KbM HWTO eAMH OTAE/IeH KOHTpareHT WAM KbM Tpyna OT KOHTPareHTW, KOMTO WMMarT CXOOHM
XapaKTepUCTUKH,

HpE,EI,MTHMHT PWCK OTHOCHO Napu 1M napu4H1 eKBMBaNeHTW Ce CHUTA 3a HECbLUECTBEH.

JlukBnaeH puckK

[py:KecTBOTO NnocpeLla HyXAUTE CM OT JMKBUAHKW CPeACcTBa KaTo BHMMATEIHO CAedM naallaHuara no
GUHAHCOBUTE CM 334b/IKEHWA, KAKTO M MPOTHO3UTE 33 BXOAAWM WM M3XOAALM MAPUUYHM NOTOUM,
Bb3HWKBaWM B Xo4a Ha onepaTMBHaTa OEMHOCT. HyXauTe OT AWUKBWAHWM CpeacTBa ce caeaAar 3a
pas/IM4HKU BPEMEBM NEepuoau eMegHEeBHO M eMecegMWYHO, KakTo M Ha bazata Ha 30-gHeBHM
NPOrHo3v. Hy:Kagure oT AMKBUAHM CPEeaCcTBa B AbArOCPOYEH naaH — 3a nepuoaum ot 180 u 360 aHu, ce
onpeaenar mecevyHo. HyxKgure oT NapuyHK cpeacTBa Ce CPaBHABAT CbC 3aeMMUTe Ha Pa3nosioMKeHKe, 3a
Aa 6bAaT YCTaHOBEHM M3NUWBLUN MK AePULNTA.

MHuBecTMUMOHHA KomnaHua [anata ALl ce cTpemu Oa OTpaHWYaBa Bb3AEWCTBMETO Ha OCHOBHMTE
OnepauroHHK PUCKOBE KaTo:

e Ce PbKOBOAM OT CNeUMaTUCTH C AO0CTaTbYEH ONUT U A0Ka3aHU I'IpOd)ECMOHaJ"IHM KaJvecTBa,

e nnepcoHanbT ce oOyy4aBa MO nNporpamu 3a MOBWWaBaHe Ha KeaaudMKaumata W
OopraHu3auuoHHaTa KOMMETEHTHOCT; U

®  M3MN0/A3Ba CUIYPHM W NPOBEPEHW CWUCTeMM 3a A0CTbh, 00paboTka W CbXpaHeHue Ha
MHpopMaLmMATa.



MsnbaHeHMe Ha nporpamarta 3a MpuAaraHe Ha MEeAYHapoaHO MpPM3HaTHM CcTaHAapTY 3a
KOPMopaTUBHO yrpas/eHue

OWpeKTop 3a Bpb3Ka ¢ UHBECTUTOPUTE

HasHauyeHWAT AUPEKTOpP 3a BPb3Ka C MHBECTUTOPUTE OCHLLLECTBABA e(peKTMBHA Bpb3Ka Memay
ynpaBuTE/IHUTE OPraHn Ha [pyXecTBOTO M aKUMOHEPWTE, KaKTO M C AuLaTa, NPOABMAM WHTEPEC Aa
WHBECTMPAT B LEHHUTE KHUXKa Ha [py#ecTBoTo. CblUEcTBEHa 4acT OT HEroBWUTE 3aAb/KEHMA e
Cb3/1aBAHETO Ha cuCTemMa 3a MHPOPMMpPaHEe Ha aKUWOHEepWuTe Ha [lpyKecTBOTo, pasAcHABaHe Ha
Mb/IHWA 00XBAT Ha NpaeaTa UM M HaYuHWUTe Ha ePeKTUBHOTO MM YNpakHABAHe, B T.U.: MHOPMUpaHe
3a pesyaTaTuTe OT AelHOCTTa Ha [IpYXKEeCTBOTO; NPOBEXJAaHEe M y4acTUe Ha akUMoHepuTe B obliuTe
cbOpaHuA; 3ano3HaBaHe Ha aKUMOHEPUTE C PeLlEeHUs, KOUTO 3acAraT TEXHWU UHTEPECH; CBORBPEMEHHO
WHpopmMKpaHe 3a AaTaTa, AHEBHUA pel, MaTepUaIuTe U NPOEKTUTE 3a peweHusa Ha 061oTo cbbpaHue
Ha aKkUMOHEPUTE, KAaKTO M NoAAbpXaHe Ha Bpb3ka ¢ KomucuaTa 3a duHaHCOB Hagzop u Gbirapcka
doHposa bopca, KaTo OTroBapsA 3a HABPEMEHHOTO M3MNpalllaHe Ha oTYeTUTe.

Mpaea Ha aKkuMoHepuTte

JpyHecTBOTO Npunara cTaHAapTUTe 3@ KOPNOPATUBHO yrpaB/ieHWe B CbOTBETCTBME C pa3paboTeHaTa 1
npueTa nporpama.

AKUMOHEepMTE MMaT BbL3MOMKHOCT Aa ydvacTsaTr B pabortata Ha OOwWoTo cbbpaHue AMYHO MAKM Ypes
MbJHOMOWHUUM. B CbOTBETCTBME C WM3MCKBAHMATA Ha TbProBCKMA 3aKOH WM 3aKoHa 3a nybauyHo
npeanaraHe Ha LeHHM KHUXa ce NyBauKyBa NoKaHa ¢ AHEBHWA pes v NPea/iomMeHmaTa 3a pelleHsna 3a
pegoBHoto O6wWo cbbpaHue Ha aKkuuoHepute. Marepuanute 3a OB6wWoTO cbbpaHue ca Ha
Pa3nNoN0KeHUE HA aKLMOHEpPUTE B opKca Ha [PYHKECTBOTO M Ha MHTEPHET-CTpaHMLUaTa Npu cnassaHe
Ha NpeABUAEHUTE B 3aKOHa CPOKOBE.

PaskpuBaHe Ha peryanpaHa nHpopmauma

BcuykM  GMHAHCOBM OTHETM, KaKTO W Apyra peryaupaHa WMHOOpMauMsA, Ce npeaocTaBaT Ha
obuwecrseHoctTa, B KomucuaTta 3a ¢uHaHcoB Haasop M Bbarapckata doHgoBa 6Gopca, M ca Ha
PasnoioMeHne Ha akuuoHepute B odMca WM Ha WMHTepHeT-cTpaHuuata Ha [pyxecteoto. OcBeH
3afbauTeNHuTe GUHAHCOBU OTYeTU [py}KecTBOTO NOAMAbPMa B MHTEPHET-CTPaHuuata cu 1 apyra
aKkTyanHa wHdopmauuA. B CbOTBETCTBME C M3WUCKBaHMATa Ha Bbarapcka doHaosa Bopca - Codun
OTHOCHO paskpusaHeTo Ha uHdopmauma, 3anerdana B nybauKyBaHWA npes mecel, gekemspu 2007 r.
Kogekc 3a KopnopaTWBHO ynpasneHwe, e paobaBeHa [OMbAHWMTENHA WHOOPMAUUATA B WHTEPHET-
CTpaHuMuaTa Ha [pyKecTBOTO, KOATO Cromara 3a CBOEBPEMEHHOTO MHbOpMUpPAHE Ha aKUMOHEepUTE.
HenpekbcHaTo ce nonarat ycuaumA 3a 0OHOBABAHETO Ha AaHHMTE B KOPrOpaTMBHMA caiT. CnaseHu ca
M3MCKBAHMATA 33 paskpuBaHe Ha nybauyHaTa MHPOPMaLMA MO eNeKTPOHeH NbT. ApyKecTBoTo e
PErucTpMpPaHo B €NeKTPOHHaTa cucTema Ha KomucuAaTta E-perucTbp, a perynupaHaTa mHGopmauma ce
pa3snpocTpaHAea Ypes Infostock.bg.

YnpaBuresiHn opraHuv

B ceoAta paborta 4neHoBeTe Ha ChBETa Ha AMPEKTOPUTE CE& OTHACAT C rpuKata Ha AoBbp cTonaHuH,
KaTo He JOMycKaT KOHQWMKT Ha WMHTepecu. Mpu obcbKaaHe Ha caesku yneHosere Ha CbBeTa Ha
OVpeKTopuUTe OeKnapupaT JIMYHWUA CU MHTEpec NP HaJMUMETO Ha TakbB. Te OTAeNAT A0CTaTbyHO
Bpeme 3a y4acTMe B ynpaBleHWeTo Ha [pywecTBoTo. CbBETAa Ha AMPEKTOPUTE NPOBEKAA PEAOBHM
3aceflaHusa, Ha KouTo oOCbaa (UHAHCOBOTO CbCTOAHWE Ha [pPY)KEecTBOTO, ONepaTUBHUTE W
CTPaTerMyeckM BbBMPOCKM Ha Pa3BUTMETO My. MarpageHuTe MHGOpMaLMOHHA CUCTEMa M cuCcTemMa 3a



$UHAHCOB KOHTPOA cnomaraTt 3a B3emaHe Ha 0DOCHOBaHUW pelleHunA WM ePeKTUBHOTO M3NOo/A3BaHe Ha
cpefcTsara Ha Jpy»KecTeoTo.

HeinocTTa Ha CbBeTa Ha AMPEKTOPUTE, KAKTO W Ha Lesins NepcoHan Ha [py»ecTBoTo, e cbobpaseHa ¢
WU3NCKBaHMATA Ha 3aKoHa cpeuly nasapHuTe 3n1oynotpedbu ¢ GMHAHCOBM MHCTPYMEHTH. M3roTeeHuTe
BLTPEWHM NpaBuaa rapaHTUpaTt OnasBaHeTo Ha BbTpelHaTa WHGOpMaLMA W CBOEBPEMEHHOTO W
paskpuBaHe B cnyvauTe, onpedeneHun ot 3akoHa. C ornes Ha Toea npeps, CbBeTa Ha AMPEKTOpUTE Ha
MHBECTMUMOHHA KomMaHuAa [anata ALl CTOM aHraXKMMEeHTLT [a aKkTyaauM3vpa WM MnpuBexaa B
CbOTBETCTBME C W3UCKBAHWMATA Ha KanwuTanoBuTe nasapu [lporpamata 3a £oO6po KoprnopaTMBHO
ynpasfeHue, Tbil KaTo TA MMa CbLUECTBEHO 3HaYeHMe 3a A0BEPUETO Ha UHBECTULMOHHATE OBLIHOCT B
ynpaBaeHWeTo Ha JpyecTBOTO W 3a HEroBoTO BbaeLle.

BayKHU cbBUTUA, HACTLMNWUAM B MEXKGMHHUA Nepuog,

[py#ecTBoTO aHanusupa TeKylWuTe YCNoBWUA, cBBbp3aHu ¢ COVID — 19 1 BCAKAKBM pasymHu U
nogbpKaliM NPorHo3M, [OKO/KOTO € Bb3MOMHO [a Ce HanpaBAT TaknBa, KOMTO BAWAAT BLPXY
o4yakBaHaTa CbOMpaemMocT Ha ObJelwMTe MapuyHM NOTOUM. HenpekbcHaTo ce  aHaauaupa
CbOMPaEMOCTTa Ha B3eMaHMATa Ha TeKyla Hasa 1M HeobOXOAMMOCTTa OT KOPEKLMA Ha OuvaKBaHuTe
KpeguTHW 3arybu, nopadn e€BeHTya/HO BJOLWABAaHE Ha KPeAWTHOTO KauyecTBO Ha AJbMHULUMTE B
Pe3ynTaT Ha U3BbHpeaHUTe CbBUTUA, cBbp3anm ¢ COVID — 19,

L pYKecTBOTO CTPUKTHO Cledl KpeaUTHUA PUCK M HE O4aKBa CbLUECTBEHW OTKAOHEHWA M NPOCPOYNA NO
3a0b/KEHWATA U HeCbbMpaeMoCT Ha B3EMaAHMATA.

28 Oktomepu 2021r.
rp. BapHa
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