MexauHeH AoKNaa 33 [EeAHOCTTa
Ha UHBecTuuMoHHa KomnaHua MNanara A4 Kbvm 31 Mapt 2021 r.

[paBeH cTaTyT

Ha 18 oktomBpu 2013 r. MUHBECTULMOHHA KomMnaHuAa lanata Afl e BNUcaHo B TbProBCKUA PETMCTLP KbM
AreHumata no enuceanuata ¢ EMK 202780647 cbe cepanuuwie v agpec Ha ynpasneHue rp. BapHa,
yn. lreopru Cramatos Ne 1.

LpyKecTeoTo e yuypeaeHo 4ype3 pasgensHe Mo CMMCbaa Ha 4ia. 262 6 oT TbproBCKMA 3aKOH Ha
WNHBECTMLUMOHHA KomMnaHuA ManaTa AL Ha ABe HOBOYYpedeHH ApyHecTBa — MIHBECTULMOHHA KOMMNaHUA
ranata A n Perana WuBect AL. B pe3yntat Ha pa3sgensaHeto npeobpasysalloTo ce ApYHecTBo
MHBECTMUMOHHA KomnaHuAa lanata Al ce npekpataAsa 0e3 /AuWKBMAALMA, @ [BETe HOBOYYPELEHMU
apymxecTea WHBecTMUMOHHE KomnawuAa Tlanata Af, w Perana WuBect AJ[l cTaBaT Herosu
NpaBonpUMeMHULIY 338 YacTW OT UMYLLLECTBOTO MY, CbI/IaCHO NpeABUAEHOTO B NaaHa 3a npeobpasysaHe
no un. 262 g, an. 3 v 262 x oT TbproBcKMA 3aKkoH. CamoTo npeobpasyBano Ce [JpyHecTso
MHBecTMUMOHHA HKomnaHuAa [lanata AJl e y4ypegeHo 4pe3 npaBONpuMemCcCTBO B pe3yaTaT Ha
npeobpa3syBaHe Ha APYXeECTBO C orpaHuMyeHa otrosopHocT Aced Hukonoe 1 OO/ 8 AceH Hukonos 1
All, BnocneacTBUE C HAMMEHOBaHMeE - MHBecTMUMOHHa KomnaHua lManata Af, rp. BapHa.

AKUuMOHepuTe B npeobpa3yBalWloTo Ce APYMECcTBO CTaBaT aKUMOHEepM BbB BCAKO OT ABeTe
HoBOYUpegeHW Aapy:kectea MHeecTMUuMoOHHa Komnawua [anata Al v Perana Wwusect AL Kato
npuaobueat akuvyW B TAX MPOMOPUMOHAJHO Ha Jena MM B Kanutana Ha npeobpasysalloTo ce
APYHecTBO.

MpeobpasyBawoto ce MHBecTMUWOHHA KomnaHnuAa Manata Afl e ny6AnYHO APYXKECTBO MO CMUCBAA Ha
un. 110 ot 3aKkoHa 3a nyBAMYHOTO npeanaraHe Ha UeHHKW KHvKa (3MNUK). CernacHo ya. 122, an. 1 u
yn. 110, an. 2 ot 3MMUK “ Tbld KaTo e ydpeseHO B pesyntaT Ha npeobpasysaHe Ha nyb/iuuHo
[pY)XecTBo, HOBOOGpa3yBaHOTO WHBecTMUMOHHa Komnauua [anata A/l npugobwea craTyT Ha
nybAMUYHO APYXKEeCTBO MO Ch/iaTa Ha 3akoHa.

MpeameTbT Ha AeMHOCT Ha [pyXKecTBOTO e: CTPOMUTENCTBO M npofakba Ha HeABMXKUMW MMOTH;
BbLTPELIHO U BbHWHOTHProOBCKA AEWHOCT; TPAHCMOPT Ha MbTHULM M TOBapW B CTpaHaTa U uyXOuHa;
CneguuUMoHHa, NM3MHIOBA, KOMWCMOHHA W WHPOPMAUMOHHA  AEWHOCT; XOTeAMepcTBO U
PEcTOPaHTLOPCTBO; BBLTPELWEH MENAYHapOAEH TYPU3bM M TyponepaTopcka AeWHOCT cnef NULEHS;
TbProBCKO MPeACTaBUTE/NCTBO WU MOCPEAHMYECTBO B CTpaHaTta v 4y>KOWHa; NPoM3BOACTBO HAa CTOKW U
YCIYTW; CAENKMU C MHTEEKTyanHa cOBCTBEHOCT; peknamHa v u3jaTesIcka AeiHOCT; KakTo M BCAKa Apyra
JeWHOCT, pa3pelleHa OT 3aKoHa.

Kanuran 1 akuumoHepu

Kbm 31 Mapt 2021 r. KanutansT Ha [pyecTBOTO Bb3nm3a Ha 68 571 234 nB., pasnpedeneH B
68 571 234 6poa 06MKHOBEHM MOMMEHHW aKLMK C MPABO Ha IM1ac U HOMKMHa/HA cTOMHOCT 1 /1B. 32 egHa
axkuua. MNo-ronama yacT oT akuuuTe Ha JpyKecTBOTO Ce NpUTEKasaT OT oPUAWYECKU A1LA, Cped KOUTO
Ca MHCTUTYLMOHANHW MHBECTUTOPKW KaTo NMeHCMOHHUM ¢oHaoBe U BaHKkKU. ARunuTe Ha [pyxecTBOTO Ce
TbprysaT Ha CermeHT CTaHaapT Ha Bbarapcka ¢oHaosa Hopca — Copua All, a caenkuTe ce U3BbpLUBaT
ypes NUEH3UpaHn UHBECTULMOHHU nocpeaHuLM. KHurata Ha akLMoHepuTe Ha [JpyKecTBoTo ce BoAU
oT LleHTpanHua genosuTap.



CbCTaB Ha opraHuTe Ha yrpasaeHue

LpyXecTBoTo ce ynpaBnAea OT eAHOCTEMNEHHa cUMCTema 3a ynpasneHue, Brmwouysawa CbBeT Ha
AMpeKTopuUTE, B CbeTaB Kbm 31.03.2021 r., KaKkTo cneaga:

e (Cranucnas Hukonaes Bacunes;
e [laosuHa Hukonaeea CMHaboBa;
e Panuua AnekcaHgaposa KopeHuyesa;

M3nbauuTenHu aupektopu kbm 31 Maprt 2021 r. ca CraHucnaes Hukonaes Bacunes u Panuua
AnekcaHgpoBa KopeHuyeBa, KOUTO NpeacTasnasat JpyXecTBoTo Camo 3aeiHo.

duHaHCOBH pe3yaTaTH
®UHAHCOBUAT pesyiTaT OT AelHocTTa Ha WHBeCTMUMOHHAa Komnanwua [anata Afl 3a nbpBOTO

Tpumeceuue Ha 2021 r. e nevanba B pasmep Ha 5 xun.as.

CymaTa Ha aKkTMBMTE Ha [pyxecTBoTo KbMm 31 Mapt 2021 1. e 79 932 xun.ne. (kbm 31 aekemepu 2020r.
—79928 xun.ng.).

Heterywute aktien Kbm 31 Mapt 2021 r. ca B pasmep Ha 73 323 xun.M1B., KaTO OCHOBHA 4acT B TAX
npeacTaBaAABaT MHBECTULMOHHU MMOTH.

TekylwmTe akTMBKM Kbm 31 MapT 2021 r. ca 6 609 xun. ns. npu 6 605 xun.ns. kbm 31 pekemspu 2019 .,
W BKAIOYBAT:

HesasbplUeHO NpoU3BOACTBO 187 xun.ns.
KpaTKOCpoYHU GUHAHCOBM aKTUBU 746 xvn.ns.
THProBcKU U Apyrv B3emaHuA 1258 xun.ns.
MapuyHK cpeacTea 4 418 xun.ns..

TekylimTe nacven kbm 31 Mapt 2021 r. ca B pa3mep Ha 1 660 xun.i8. 1 ceé CbCTOAT NPeaUMHO OT
3a4b/KEHWA 32 HEYCTOMKW NO AOrOBOPMU.

CoBCTBEHUAT KanuTan B Kpas Ha Nepuo/a e Ha CTOMHOCT 78 272 xun. nB., koiTo ¢popmupa banaHcosa
cToiiHocT oT 1,14 nB. Ha eAHa aKkuMaA. B CTPYKTYPHO OTHOLWeHWe COBCTBEHMAT KanuTan ce CbCToM OT
aKuMoHepeH Kanwutan B pasmep Ha 68 571 xun. n.., pesepsr — 6 988 xun. ne., U HepasnpegeneHa
neuyanba—2 713 xun. ne.

Puckoee

HecuctemaTUYHM pUCKOBe

HecucTemMaTUUHUTE PUCKOBE NPEACTaBAABAT YacTTa OT 06LWMA MHBECTULMOHEH PUCK, cneunduyHm 3a
CaMOTO [PYKECTBO W OTpach/ia. HecuctemaTuuHMTe puUckoBe moraT da 6baaT pasgeneHu Ha Aga Tuna:
CeKTopeH (0Tpac/0B) PUCK, Kacaell, HECUTYPHOCTTa B Pa3BUTUETO Ha OTpachia Kato uano, u pupmex
PWCK, MPOM3THYALL OT CrieLUPUKUTE Ha KOHKPETHOTO JPYIKeCcTBO.




BanyreH pucK

CaenkuTe Ha [py)KecTBOTO ce OCbLECTBABAT B ObArapcku Nesa U espo. Yy, aecTpaHHUTe TpaH3aKLuy
Ha [pyKecTBOTo, AEHOMMHVMPAHW MbPBOHAYA/NHO B €BPO, He u3narat JpyKecTBOTO Ha BanyTeH PUCK,
nopagy GMKCMpaHuAa Kypc Ha Bbarapckua nNes Kbm eBpoTo.

NwnxseH prck

LpyKecTBOTO € U3/I0XEHO HA M3BECTEH /IMXBEH PUCK OT NPOMAHA Ha Na3apHuTe IMXBEHU NPOLEHTH NO
6aHKOBMA CU 3aem, UYMIATO AWMXBEH NpoueHT e 06Bbp3aH ¢ 6az0BMA NUXBEH MpPOUEHT Ha baHkaTa
3aemopartes. Bcuuky apyrv GUHAHCOBM aKTMBM M MacuMBK Ha [pY»KecTBOTO ca ¢ PUKCUPAHU SIUXBEHM
NPOLIEHTH, KAKBUTO Ca Buan 1 8 NpeaxoaHUTe roauHm.

KpeputeH puck

M3naraHeto Ha [pyKeCcTBOTO Ha KPeaUTEH PUCK € OrpaHuyeHo A0 pasmepa Ha BanaHcosaTa CTOMHOCT
Ha PUHAHCOBMTE aKTUBM.

ﬂpYHECTBOTO pedoBHO cneau 3a M3NDbJAHEHWME Ha 3afb/MKEeHWATa Ha KAWMeHTUTE W Ha A4pYrK
KOHTPAreHTW KbmM Hero, YyCTaHOBEHWU MHAUBUAOYANHO WAKM NO rPynu, U U3N0N3Ba Tasw MH¢JOpM8L§,MH 3a
KOHTPOAN Ha KPpeauTHUA PUCK.

PBbKOBOACTBOTO Ha ,ﬂ,pyH{ECTBOTO CyUTa, 4Ye BCUYKM (IJMHEIHCOBM dKTWUBW, HKOUTO He Ca ounu
O'6€3L!,€HRBBHM W HEe Ca NpPOCPOYEeHK Npe3 npeacraBeHUTe OTYETHU Nepuoan, ca q}HHaHCOBM dKTHMBKU C
BMCOKa KpegWTHa OLUEHKA.

Mo oTHOWeHWe Ha ApYruTe B3emaHuAa ,ﬂ,pYH’{ECTBOTO He e M3N0XeHO Ha 3HadYuTeneH KpedWTeH PHUCK
Kbm HWTO eaWH OoTAeneH HKOHTpareHt MWAKM KbM Tpyna OT KOHTPareHTW, KOWUTC WmMat CXO4HW
XapPaKTepUCTUKU.

KpeAUTHUAT PUCK OTHOCHO NMapu 1 NapuiHn eKBMBaAEeHTH Ce cUMTa 38 HECBLLECTBEH.

JInkBuaeH puck

LpyXecTBOTO NOCPELLa HYHAUTE CU OT NUKBUAHMW CPeaCcTBa KaTo BHUMATENHO CaeAu naallaHuATa no
OUHAHCOBUTE CU 334bMMEHMA, KAaKTO M MpPOrHO3UTE 33 BXOAAWM W M3XOAALM NapuyHW NOTOLM,
Bb3HMKBAWM B XO4Aa Ha OnepaTMBHATa AeMHOCT. HyXauTe OT AWKBMAHM CpeacTBa ce cnedsT 3a
pas/fMiHU BPEMEBU NEPUMOLM EKEeAHEBHO M eXecegmM4HO, Kakto M Ha 6asata Ha 30-gHeBHM
NPOrHo3u. Hyxaute oT NMKBUAHU CPeacTBa B AbArocpoYeH nnaH — 3a nepunoam ot 180 n 360 gHu, ce
onpefenaT meceyHo. Hyxaure ot napuyHu cpeacTBa Ce CPaBHABAT CbC 3aeMMUTE Ha Pas3no/oXKeHKe, 3a
Aa 6bAaT yCTaHOBEHM U3MUWBLY MU AePULIMTH.

MHBECTMUMOHHA KomnaHuA lanata ALl ce cTpemu Aa orpaHudasa Bb3AEWCTBMETO Ha OCHOBHMUTE
onepauyvoHHM PUCKOBE KaTo:

@ Ce& pbHROBOAM OT CnelnanncTi C JOCTaTby4eH ONUT M A0OKa3aHU npOd)ECMOHaﬂHM Ka4yecTBa,
® nepcoHan®T Ce oﬁyana no nporpamd 3a nNOBULlLIABaHE Ha KBaﬂMdJMKaLI,HFITa 4]
OpPraHu3aunoHHaTa KOMNETEHTHOCT; KW

® M3MOA3Ba CUIYPHM W MNPOBEPEHM CUCTEMM 3a A40CTbl, 00paboTKa M CbXpaHeHWe Ha
UHpOopmMaumaTa.



ManbnHeHne Ha nporpamarta 3a npuiaraHe Ha MexOyHapogHo nNpPu3HaTth CTaHgapTM 3a
KOpHopaTyBHO ynpaBs/fieHue

JvpeKkTop 3a Bpb3Ka C MHBECTUTORUTE

HasHayeHWUAT AMPEKTOp 32 BPb3Ka C WMHBECTUTOPWUTE OCHLIECTBABA e(pEKTUMBHA BpPb3Ka MeXAY
yNpaBuUTeNHUTE OpPraHn Ha [JpyKecrTsoTo M aKUMOHEepPUTe, KakTo M C nvuara, NPoABMAKW WHTepec Aa
MHBECTMPAT B LEeHHWTe KHMXa Ha Jpyrectsoto. CblecTBeHa 4YacT OT HEroBMTE 3aAb/IKEHUA e
Cb3faBaHeTo Ha cucTema 3a MHPopmMpaHe Ha akuuoHepwTe Ha [py)KecTBOTO, pasACHABaHe Ha
MbAHMA 0OXBAT Ha MpaBaTa MM M HAYMHUTE Ha eQEeKTUBHOTO MM YMparKHABAHE, B T.U.: MHHOPMUpaHe
3a pe3ynratuTte oT ![I,EI‘;!HDC‘I'I'a Ha ﬂ,p\,’}KeCTBOTO; npogexgaHe WU ydactuhe Ha aKUWOHEepuTe B 05LLLMTE
cbbpaHuA; 3an03HaBaHe Ha aKLMOHEPHTE C pelleHUA, KOUTO 3aCAraT TEXHW UHTEPECKH; CBOEBPEMEHHO
UHpopmuUpaHe 3a AaTaTa, AHEBHUA ped, MaTepyannuTe U NPOeKTUTe 3a pelleHuna Ha 06woTo cbbpaHue
Ha aKUMOHepUTe, KaKTo W NoaAbprkaHe Ha Bpb3Ka ¢ KomucuAaTa 3a GMHaAHCOB Hagzop W Bbarapcka
doHAoBa 60pca, KaTo OTroBaPA 3a HABPEMEHHOTO U3NpallaHe Ha OTYETUTE,

fpaBa Ha akuuoHepure

[ py)XecTBOTO Npuiara CTaHZapTUTE 3a KOPMNopPaTUBHO yNpaBiaeHve B CbOTBETCTBME ¢ pa3paboTeHaTa U
npWeTa nporpama.

AKUMOHEPUTE MMaT Bb3MOMHOCT Aa ydvacTeaT B8 pabortata Ha 06WOTO cbbOpaHue AUMYHO MAM 4Ypes
MbJHOMOLWHWLUM, B CbOTBETCTBME C M3UCKBAHMATA Ha TbProBCKMA 3aKOH M 3aKoHa 3a nyb6AMUYHO
npeanaraHe Ha LEHHW KHU}Ka ce Nyb/IMKyBa MoKaHa C HEBHUA ped v Nped/oxeHunTa 3a pelleHuns 3a
peaoBHoTo O6Wo cbbpaHWe Ha aKUMOHepwTe. MartepuanuTe 3a O6wWoTo cbbpaHMe ca Ha
pasnosioXKeHue Ha akuMoHepuTe B 0puca Ha [pyHecTBOTO U Ha MHTEpHET-CTPpaHuLLaTa Npu cnassaHe
Ha NpeaBUAEHMTE B 3aKOHA CPOKOBe.

PaskpuBaHe Ha peryiuMpaHa MHGopmaLus

Bcuukn  GUHAHCOBM OTYETM, KaKTO W Apyra peryaupaHa uHpopmauma, ce MpefocTaBaT Ha
obwecreeHocTTa, B8 KomucuaTta 3a ¢uHaHcoB Haasop M Bvarapckata $oHaoBa 6Gopca, v ca Ha
pasnofoMeHue Ha akuuMoHepute B oduca M Ha MHTepHeT-CTpaHWuata Ha [pyskecteoto. OceeH
3a0b/IKUTENHUTE GUHAHCOBU OTYETU [PYKECTBOTO MOAABPIKE B MHTEPHET-CTpaHuLaTta cv W apyra
akTyanHa uHdopmauus. B cboTBeTcTBME C M3UCKBaHMATA Ha bbarapcka doHpoea bopca - Codua
OTHOCHO pa3KpuBaHeTo Ha WHdopmauma, 3anerdana B nybaukyBaHua npes mecey, gekemsepu 2007 r.
KogeKc 3a KOpnopaTuBHO ynpaBieHue, e pobaBeHa AOMbAHUTENHA MHPOpMaUMATa B WMHTEPHET-
cTpaHvuaTa Ha [pyKecTBOTO, KOATO Cromara 3a CBOEBPEeMEHHOTO WHGOpMMpaHe Ha aKuuoHepuTe.
HenpeKbCHATO ce noaaraT ycunua 3a 0OHOBABAHETO Ha AaHHWTE B KOPNOPaTUBHMA calT. CnaseHu ca
M3WCKBAHMATA 33 pa3kpuBaHe Ha nybauuHata MHPOpMauMA MO eNeKTpOHeH MbT. [py:KecTBoTo e
perucTpMpaHo B e/IeKTpOHHaTa cuctema Ha Komucuara E-peructbp, a perynupaHata uHdopmauma ce
pa3npocTpaHaBa Ypes Infostock.bg.

YnpaBuTeNIHU OPraHu

B cBosTa paBoTa uneHoBeTe Ha ChbBeETa Ha AUPEKTOPUTE C& OTHACAT C rpuiKaTa Ha A06bp CTONaHWH,
KaTo He A0NycKaT KOH(AUKT Ha UHTepecu. MNpu obcbKaaHe Ha caenku uneHoseTe Ha CbeeTa Ha
OVPEKTOPUTE AeKNapupaT JIMYHMA CM MHTEpec NpM HalW4YMeTO Ha TakbB. Te OTAEeNAT A0CTaTbyYHO
Bpeme 3a y4yacTue B yrnpaBfeHWeTo Ha [ApyxecTBoTo. ChBETa Ha [AWMPEKTOPUTE NPOBEMAA PeAOBHM
3acegaHuA, Ha KouTo oObcbwaa ¢WHEHCOBOTO CbCTOfHME Ha Jpy)KecTBOoTo, ONEepaTUBHUTE W
CTpaTerMyeckM BBLMNPOCH HA pa3BUTUETO My. MarpageHnTe MHGOPMALMOHHA CUCTEMA W CUCTEMA 3a




C[)HHEHCOB KOHTPO/T cnomaraT 3a B3emaHe Ha obocHOBaHU peweHna u Ed)EHTMBHOTO M3non3eaHe Ha
cpeacreara Ha [pyskecTsoTo.

[eitHocTTa Ha CbBeTa Ha AUPEKTOPUTE, KAKTO U Ha LUenua nepcoHan Ha [lpy»KecTsoTo, e cbobpaseHa ¢
W3WCKBAaHMATA Ha 3aKoHa cpelly nasapHuTe 3a0ynoTpebu ¢ GUHAHCOBU WHCTPYMEHTU. M3roTBeHuTe
BbTPELHN NpaBuia rapaHTUpaT OnasBaHeTo Ha BbTpewHaTta WHbopmaLMA M CBOEBPEMEHHOTO W
paskpusaHe B cay4auTe, onpepeneHn ot 3akoHa. C orned Ha TtoBa npes CbhBeTa Ha AMPEKTOPUTE Ha
MHBecTUUMOHHa Komnanua [anata Al CTOM aHraKMMEHTLT Aa aKTyanudsuMpa W NpuMBexaa B
CbOTBETCTBME C M3WUCKBAHWATE Ha KanuTanosuTe nasapu [lporpamaTta 3a A06p0 KOpnopatmsBHO
ynpas/ieHMe, Tbil KaTo TA MMa CbLUECTBEHO 3HAYeHWe 3a [0BePUETO Ha MHBECTULIMOHHATa OBWHOCT B
ynpaeieHUeTo Ha [lpy:KecTBoTo U 3a HerosoTo ObaeLe.

BaxHu C'bﬁIATHFl, HACTBIMKUAN B MEXAUHHUA Nepuon

JpYyXecTsoTo aHasm3upa TerywmTe ycnosua, cBbp3aHu ¢ COVID — 19 u BCAKAKBUM pPasyMHU U
noabpKawy MPorHO3M, AOKOAKOTO € Bb3MOMHO fa Ce HanpaBAT TaKWMBa, KOWUTO BJMAAT BbPXY
oyakBaHaTa CbbupaemocT Ha bObgewwuTe napuuHu noTouu., HenpekbcHATO Ce  aHanusupa
cbbupaemocTTa Ha B3eMaHMATa Ha Tekylwa basa M HeobBXOAUMOCTTa OT KOPEKUMUs Ha o4vakBaHWTe
KpeguTHM 3arybu, nopafy €BEHTya/HO B/OLWIABAHE Ha KPEAWTHOTO KauyecTBO Ha ANbMKHULMTE B
pesynTaT Ha U3BbHpegHUTe CbbuTusa, cbp3anun c COVID — 19,

ApyXeCTBOTO CTPUKTHO CNEAN KPeAUTHUA PUCK U HE 0YaKBa CbLUECTBEHU OTKAOHEHWUA WU NPOCPCUUA MO
3a4b/KeHuATa U HeCbBupaemocCT Ha B3emaHuATa.

UsnmbaHUTENeH aupeKTop:
27 Anpun 2021 r. /_C_T_a_l-mi\lﬁf
rp. BapHa

‘bAHUTENEH ANPEKTOP;

/?// %uua Kopenuyesa/




