MexauMHeH aoKnag 3a penHocTTa
Ha MHBeCcTMUMOHHA KomnaHua MNanata Al kbm 31 OJexkemBpu 2019,

MpaseH cratyr

Ha 18 oktomepu 2013 r. MiHBECTULMOHHE KOMNaHKUA [anaTa ALl e BNucaHo B TbProBCKUA PErUCTbP KbM
AreHumnaTa no BnuceaHuaTa ¢ EMK 202780647 cbec ceganuiie M aapec Ha ynpaeneHue rp. BapHa,
yn. leopru CramaTtos Ne 1.

APY>KecTBOTO € y4ypeAeHO 4pes paspgensHe Mo CMUCbAA Ha un. 262 6 oT TbpProsCKMsA 3aKOH Ha
MHsectuuMoHHa komnaHua Manata AL Ha ABe HOBOYYPEAEHM APYHeCTBA — MHBECTULMOHHA KOMNAaHWA
lanata ALl n Perana WuBect All. B pesyntaT Ha pasgensHeTo npeobpasyBalloTo Ce [PYMKEeCTBO
WHBecTMUMOHHA Komnauua lanata Al ce npekpataBa 6e3 AMKBMOAUMA, a ABETe HOBOYYpeaeHW
apyxectBa WHBECTMUMOHHE Komnawua [lanata AL w Perana MWueect A[, cTaBaT Herosu
NpasonpuemHULIM 33 YaCTU OT MMYLLIECTBOTO MY, CbI/1aCHO NPeaBUAeHOTO B NaaHa 3a npeobpasysaHe
no un. 262 1, an. 3 nm 262 » or ToproBCcKMa 3akoH. CamoTo npeobpasysasno ce ApYMKecTso
WMHBeCTULMOHHA KomnaHua Tlanata Al e yupefeHO 4pe3 npaBoONPWEMCTBO B pe3ynTaT Ha
npeobpasysaHe Ha [PYXKeCTBO C OrpaHuyeHa OTroBOpHocT AceH Hukonos 1 OO/, B AceH Hukonos 1
A[l, BnocneAicTBue C HaMMEHOBaHKe - MHBeCTULMOHHA Komnanus lanata AL, rp. BapHa.

AKuMOHepuTe B npeobpasysBalloTo Ce [APYKeCTBO CTaBaT aKUMOHEPM BbB BCAKO OT Agerte
HOBOYYpeAeHW ApyxecTBa WHBECTMUMOHHA KomnaHua [lanata AL u Perana WHeect ALl Karto
npuaobuear akuMM B TAX NPONOPUMOHANHO Ha feNa UM B KanuTana Ha npeobpasyBauioto ce
APYHecTBo.

Mpeobpasysawoto ce MHBeCTULMOHHA KOMNaHMa Manata ALl e ny6AMYHO [APYXKeCTBO N0 CMUCHAA Ha
4. 110 ot 3akoHa 3a nybanyHOTO NpeanaraHe Ha UeHHU KHuKa (3MMLUK). CbraacHo yn. 122, an. 1 u
yn. 110, an. 2 ot 3MMNUK v Tui KaTo e yupeaeHO B pesynTaT Ha npeobpasyBaHe Ha NyBAWMYHO
APY)KecTBO, HOBOOOpasyBaHOTO WHBeCTMLMOHHA KomnaHuus [lanata ALl npupobuea craTyT Ha
Ny6AMYHO APYHECTBO NO CMUNATa HA 3aKOHa,

MpeameTbT Ha AelHOCT Ha [pyKecTBOTO €: CTPOMUTE/NCTBO WM NpoAa)Kba Ha HeABMNKUMMU MMOTHU;
BLTPELHO M BbHWHOTbPrOBCKA AMHOCT; TPAHCNOPT HA MBTHULM M TOBApM B CTpaHaTta WM YymbuHa;
CNeAIMLUMOHHA, /IM3UHIOBA, KOMWUCMOHHaZ W  WHPOPMAUMOHHE [EWHOCT, XOTeNUepcTBo U
PECTOPaHTLOPCTBO; BLTPELLEH MEMAYHAPOAEH TYPWU3bM U TYpOnepaTopcka AEMHOCT cned SULeHs;
TbProBCKO NpPeACTaBUTE/ICTBO U NOCPEAHUYECTBO B CTpaHaTa M 4yBuHa; NPOU3BOACTBO Ha CTOKM U
YCNYTU; CABMKM C MHTENEKTYaIHa COBCTBEHOCT; PeKNamHa W M3AaTesicka AeMHOCT; KaKTo U BCAKa Apyra
AellHOCT, paspelleHa OT 3aKoHa.

Kanutan u akumoHepu

Kbm 31 [ekemspyn 2019 r. kanutanbT Ha [Jpy)ecTBOTO Bb3/iM3a Ha 68 571 234 5iB., pasnpeneseH B
68 571 234 6post 0BMKHOBEHW NOMMEHHU aKLMK C NPaBO Ha r1ac U HOMWHa/Ha CTOMHOCT 1 /1B. 3a efHa
arkuwma. MNo-ronama 4act oT akuMuTe Ha [lpy>KeCTBOTO Ce MpUTeKaBaT OT IPUIANYECKU NULE, CPe KOUTO
€a MHCTUTYLMOHANIHW MHBECTUTOPK KaTo NeHCMOHHU QoHA0Be U GaHKu. AKUMUTE Ha [pyHRecTBoTo ce
TbpryBat Ha CermeHT CTaHAapT Ha bbarapcka ¢poHAoBa 6opca — Copua ALl, a caAenkuTe ce U3BbPLLBAT
4pes NMLEH3UPaHU UHBECTULMOHHM NocpeaHMUM. KHMraTa Ha akuuMoHepuTe Ha [JpyKecTBoTo ce Boau
oT LeHTpasnHua genosuTap.



CbCraB Ha opraHUTe Ha ynpaBaeHue

Apy:KecTBOTO Cce ynpagnAaBa OT eAHOCTENEHHa CUCTemMa 3a ynpas/jeHue, BKlo4YBawa CbBeT Ha
AWpeKTopuUTe, B cbeTad Kbm 31,12.2019 r., KakTo cneggea:

e CraHucnas Hukonaee Bacunes;
e [laonuHa Hukonaesa CuHaboBa;
e Panuua AnekcaHgpoBsa KopeHuesa;

M3nbaHuTenHu aupektopu kbm 31 Lekemspu 2019 r. ca CraHucnas Hukonaes Bacunes u Panuua
AnekcaHgpoBa KopeHueBa, KOWTO NpeacTaBnaBaTt JpyKecTBOTO Camo 3aeHo.

®urHaHCcoBM Pe3ynTaTtu

®UHAHCOBUAT pe3yaTar oT AeiHocTTa Ha WHBECTMUMOHHA Komnauua lanata ALl 3a 4eTBbPTOTO
Tpumeceyue Ha 2019 r. e neyanba B pazmep Ha 27 XuA.ns..

Cymara Ha akTmeuTe Ha [py:Kecteoto kbm 31 fekemspu 2019 r. e 78 137 xun.sis. (kbm 31 gekemepu
2018 r.—78 108 xun.ns.).

Heterywute aktmen kbm 31 fekemBpu 2019 r. ca B pasmep Ha 73 263 XM/.NB., KaTo OCHOBHA YacT B
TAX NpeacTaBNABaT UHBECTULMOHHM MMOTH.

TekywuTe akTMBU Kbm 31 [exkemepu 2019 r. ca 4 874 xun. 8. npu 3 249 xun.ae. kbm 31 AeKeMBpU
2018 r., u BKNHOYBAT;

HeaBuKUMKW MMOTH 3a npoaaxba 1 585 xun.ns..
HesaebplueHo NpOM3BOACTBO 188 xun.ns.
KpaTkocpouHu pUHaHCOBM aKTUBM 2 975 xun.ns.
TbProBCKU W ApYrU B3eMaHuUA 27 xun.ne,
MapuuHKu cpeacTea 100 xun.ns.

Tekywure nacueu kbm 31 flekemspun 2019 1. ca B pasmep Ha 1 135 xun.1B. 1 ce CbCTOAT NPEAUMHO OT
33b/KEHNA 33 HEYCTOMKYU NO A0TOBOPU.

CobCTBEHMAT KanuTan B Kpasa Ha nepuoga e Ha cTonHocT 77 002 xuA. As., KoiTo dopmupa GanaHcoea
cTonMHocT oT 1,12 AB. Ha eAHa akumuA. B CTPYKTYPHO OTHOLWEHWe COBCTBEHMAT KanuTan Ce CbCTOM OT
aKLMOHepeH KanwuTtan B pasmep Ha 68 571 xun. nB., pesepsn — 6 857 xun. NB., U HepasnpegeneHa
nevyanba —1 574 xun. ns.

Puckose

HecucremaTtuuHu pUcKkoBe

HecucremaTMyHUTE PUCKOBE Npe/CcTaBAABaT YacTTa OT 06LWMA UHBECTULIMOHEH PUCK, cneuuduyHy 3a
CamoTO APYMHECTBO U 0Tpachna. HecuctemaTMyHMTE PUCKOBe MOTaT Aa 6baaTt pasaeneHu Ha ABa Tmna:
CEKTOpeH (OTpac/ioB) PUCK, Kacaell, HECUTYPHOCTTA B Pa3BUTUETO Ha OTPachL/a KaTo LA/o, U PupmeH
PUCK, NPOU3TUYaLL, OT CNELUUKUTE HA KOHKPETHOTO APYMKECTBO.
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BanyTteH puck

CAenkuTe Ha [lpy»KeCTBOTO Ce 0CbLUeCTBABAT B GbArapcku 1€Ba 1 eBpo. Yy aecTpaHHuTe TpaH3aKLMK
Ha [lpyecTBoTo, AEHOMUHUPAHM MbPBOHAYA/IHO B €BPO, He u3naraT [pysKecTBoTO Ha BanyTeH PUCK,
nopagu GUKcMpaHua Kypc Ha 6bArapcKkus JIEB Kbm €BPOTO.

JInxeeH puck

LPyKEeCTBOTO e M3/I0KEHO HA M3BECTeH IMXBEH PUCK OT NPOMAHA Ha NasapHNUTE IMXBEHW NPOLIEHTM NO
GaHKOBMA CM 38eM, YWITO SIMXBEH MNPOLEHT e 06Bbp3aH ¢ Ga3oBMA NMXBEH MPOLIEHT Ha BaHKaTa
3aemojaren. Bcuukm Apyrm GUHAHCOBY aKTMBY U NAcUBU Ha [pYMeCcTBOTO ca ¢ GUKCUpPaHWU ANXBEHU
MPOLEHTH, KaKBUTO ca BUAKN 1 B NPeaXoAHUTE FTOAUHM.

KpeaurteH puck

W3naraHeTo Ha [lpy)KecTBOTO Ha KpeaWTeH PUCK e OrpaHMYeHo 40 pasmepa Ha DanaHcoBaTa CTOMHOCT
Ha GUHAHCOBUTE aKTUBM.

[pyXecTsoTO pPEAOBHO Chneau 3a M3NBAHEHWE Ha 3aAb/KEHUATA Ha KAMEHTUTE W Ha Apyru
KOHTPAreHT! KbM HEro, yCTaHOBEHW WHAWBUAYAJHO WK MO TPYNM, U M3N0/3Ba Tasn MHPopMaLmA 3a
KOHTPO/ Ha KPeaUTHUA PUCK.

PvrkoBoAcTBOTO Ha JlpyXecTBOTO CuMTa, 4Ye BCUMYKM (WHAHCOBM aKTMBU, KOWUTO He ca 6uau
obesLeHABaHM 1 HE Ca NPOCPOMEHU NPe3 NPEACTaBEHUTE OTYETHU NEpuoam, ca GUHAHCOBU aKTUBK C
BMCOKa KpeLWTHA OLEeHKa.

Mo oTHOWEHWE Ha ApyruTe B3eMaHUA [pYKeCcTBOTO HE e M3/I0KEHO Ha 3HAYUTENIeH KPeaMTeH PUCK
KbM HMTO €AMH OTAENeH KOHTPareHT WAM KbM TpPyna OT KOHTPareHTW, KOWTO WMaT CXOAHU
XapaKTepUCTHKU.

HDE,DMTHHHT PHUCK OTHOCHO Napv 1 NapUYHKW eKBMBANEHTH Ce CYMTA 33 HeCbLUEeCTBEH.

JIuKkBraeH puUck

LpYKecTBOTO Nocpela HYKAUTE CU OT AUKBUAHW CPEACTBA KaTO BHUMATENHO CedM NaallaHuaTa no
(pUHaHCOBUTE CM 33AbL/KEHMA, KAKTO M MPOTHO3WUTE 3a BXOAALM M M3XOAAWM NapUYHU MOTOLM,
Bb3HWKBALLM B XO[a Ha onepatMBHaTa AEMHOCT. HyKAWTE OT AUKBUAHM CpeacTBa Ce cnedaT 3a
pasnuyHK BpeEMEBU MEPUOAM eKedHEBHO U execegMMyHO, Kakto u Ha Oasata Ha 30-AHeBHM
NPOrHo3u. HyxauTe OT MKBUAHN CPEACTBa B Ab/rOCPOYEH NAaH — 3a nepuoau ot 180 u 360 AHK, ce
onpeaenAT MeceyHo. Hy:auTe ot napnyHu CpeacTBa ce CPaBHABAT ChC 3aEMUTE Ha PasnoNoMeHue, 3a
Aa 6bAaT YCTAaHOBEHU U3AULIBLUM MW AePULMTK,

WMHBectMUuMOHHa KomnaHuA lanata Al ce cTpemM fa orpaHuvaBa Bb3AEMCTBUETO Ha OCHOBHWTE
OnepauMoHHM PUCKOBE KaTo:

® CE€ PbKOBOAM OT CNELManUCTH C J0CTaThUYEeH ONUT U AOKa3aHK NpodecuoHanH1 KauecTsa;

® nepcoHanbT ce obyyasa no nporpamu 3a MOBUIWIABAHE Ha KBaAUpMKaUMAaTa W
opraHu3aLnoHHaTa KOMNETEHTHOCT; U

® M3MN0OA3BA CUTYPHU W MNPOBEPEHM CUCTeMM 3a [OCTbl, 06paboTKa M CbXxpaHeHue Ha
nHbopmaumaTa.




ManbsiHeHWe Ha nporpamara 3a MpWJaraHe Ha MEXAyHapoaHO NPU3HATM CTaHAapTM 33
KOPNOpPaTUBHO YrpaB/eHue

OupeKTop 3a Bpb3Ka C UHBECTUTOPUTE

HasHayeHMAT AWpPeKTOop 3a Bpb3Ka C WHBECTUTOPUTE OCHLLIECTBABA E(QEeKTUBHA BpPb3KA Mexay
yrnpasuTeSIHUTE opraHun Ha [py»KecTBOTO M aKLMOHEPUTE, KakTo M C aMuaTa, NposaBUIM UHTEpec Aa
MHBECTUPaT B LIEHHWUTe KHMKa Ha [pyxectsoto. CbLECTBEHa 4acT OT HEroBUTE 3aLb/IKEHMA €
Cb3fjaBaHETO Ha cucTema 3a MHPOpMMpaHe Ha akuMoHepuTe Ha [pyYMKEeCTBOTO, pa3AcHABaHe Ha
NbAHMA 06XBaT Ha NpaBaTa UM M HauYMHWUTE Ha ePEKTUBHOTO UM yMpaskHABaHe, B T.4.. UHbOpMUpaHe
3a pesyaTatuTe oT AelHOCTTa Ha [Ipy»KEecTBOTO; NPOBEXKAAHE W yyacTUe Ha akuuoHepuTe B obuiute
cbbpaHuA; 3an03HaBaHe Ha akLMOHEepPUTE C pelleHns, KOUTO 3acAraT TEXHU UHTEPECH; CBOEBPEMEHHO
VHQOpMMpaHe 3a faTtarta, AHEBHUA pej, MaTepuaanTe U NPoeKTUTe 3a pelueHus Ha 06uoTo cbbpaHue
Ha aKUMOHepuTe, KakTo U NnoggbpaHe Ha Bpb3ka ¢ KomucuaTa 3a GUHAHCOB HaA3op M Bbarapcka
¢doHadoBa bopca, KaTo OTrOBapA 3a HABPEMEHHOTO M3NpaLlaHe Ha oTYeTUTE.

MpaBa Ha aKLMOHEepUTE

A py»ecTBOTO Npuaara craHAapTUTE 3a KOPNOPaTUBHO yNpaBieHWUe B CbOTBETCTBME C paspaboTeHaTa u
npueTa nporpama.

AKUMOHEpUTE MMaT Bb3MOMHOCT Aa yuyacTBaT B pabotata Ha 06woTo chbOpaHuMe AMUYHO WAM upes
MbAHOMOWHULM, B CbOTBETCTBME C M3MCKBAHMATA Ha TbProBCKUs 3aKOH M 3akoHa 3a nybauuHo
npepsiaraHe Ha UEHHW KHMXKa ce NybanKyBa NoKaHa c AHEBHUA pea U NpeAsioxKeHnaATa 3a peweHus 3a
pesosHoto O6wo cbbpaHne Ha akuvoHepute. MaTtepuanute 3a O6uloTo cbbpaHue ca Ha
pasnosoKeHue Ha akuMoHepuTe B odunca Ha Jpy»HecTBOTO M Ha MHTEpPHET-CTpaHuLaTa npy cnassgaHe
Ha NpegBUOEHMTE B 3aKOHA CPOKOBe.

PaskpuBaHe Ha perynnpana uHGpopmaums

BCvukM GMHAHCOBM OTYETH, KAKTO W Apyra peryavpaHa WHGopmaluuma, ce npeaocTaBaT Ha
obuiectBeHoctra, B Komucuata 3a ¢uHaHCcOB Hag3op v bbarapckata doHaoBa 6opca, v ca Ha
pasnonoXKeHue Ha akuuoHeputTe B oduca M Ha MHTEPHeT-cTpaHuuaTta Ha J[pymwecrsoto. OcseH
33ab/KUTENHNTE GUHAHCOBM OTYETM [pYKecTBOTO NOAAbPKA B MHTEPHET-CTpaHMUaATa CU U apyra
aKTyanHa uHdopmauma. B cboTBETCTBME C M3MCKBAHWATA Ha Bbarapcka ¢oHaosBa Gopca - Codua
OTHOCHO Pa3KpMBaHETO Ha MHPOPMaLMA, 3aerHana B NybAMKyBaHMA Npes mecel gekemspu 2007 r.
Kogekc 3a KoprnopaTMBHO yrnpaBneHuwe, e aobaBeHa AONbjAHWTENHA MH(pOpMALMATA B MHTEpHEeT-
CTpaHWuaTa Ha [py»ecTBoTo, KOATO CroMara 33 CBOEBPEMEHHOTO MHPOPMMPAHE Ha akuuoHepwuTe.
HenpexkbcHaTo ce nonarat ycuaua 3a 06HOBABAHETO HA AAaHHUTE B KOPMNOPAaTMBHUA calT. CnaseHu ca
M3UCKBAHMATA 3a pa3kpuBaHe Ha nybawuyHaTta MHOOpPMaLMA NO efleKTPOHEH MbT. [pywecrsoto e
perncTpupaHo B efleKTPOHHaTa cMcTema Ha KomucuaTa E-pernctop, a peryampanara midopmauma ce
pasnpocTtpaHAaBsa 4pes Infostock.bg.

YnpaBuTeIHU opraHu

B csoata paboTa uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE CE& OTHACAT C rpuyKata Ha A06bp CTOMaHUH,
KaTO He A0NYyCKaT KOHGAWKT Ha WHTepecu. [pu obcbiaaHe Ha caesiku 4vneHoBeTe Ha CbBeTa Ha
OWPEKTOPUTE AEeKNapupaTt AUYHWUA CU MHTEPEC NMPU HANWYMETO Ha TakbB. Te OTAENAT AOCTaTbYHO
Bpeme 3a yyacTue B yrnpaefieHWeTo Ha [pyecTBoTo. ChBeTa Ha AMPEKTOPUTE NPOBEMAa PeLOBHM
3aceflaHunA, Ha KouTo obcbaa ¢GUHAHCOBOTO CbCTOAHME Ha [PYMHECTBOTO, OnepaTusHUTE W
CTpaTerMyeckyM BBLMPOCU HA Pa3BUTUETO MYy. M3rpageHute MHPOpPMALMOHHA CMCTEMA M CMCTEMA 3a
$MHAHCOB KOHTPOA criomaraT 33 B3emaHe Ha 0BOCHOBaHW peleHna U ePpeKTUBHOTO M3No/M3BaHe Ha
cpeAcTBaTa Ha [pyecTeoTo.




[eiHocTTa Ha CbBeTa Ha AMPEKTOPUTE, KaKTO U Ha LieIMA NepcoHan Ha [py»KecTsoTo, e chobpaseHa ¢
M3UCKBaHWATA Ha 3aKkoHa Cpelly nasapHUTe 3/70ynaTpedbu ¢ GUHAHCOBU WUHCTPYMEHTU, M3roTeeHuTe
BbTPEIIHW MpaBu/ia rapaHTUpaT ONasBaHeTo Ha BbTpellHaTa MHPOpPMAaUMA WM CBOEBPEMEHHOTO i
paskpueaHe B chyyaunTe, onpeaesneHn oT 3akoHa. C orneg Ha ToBa npep CbBeTa Ha AMPEKTOPUTE Ha
MuBecTULMOHHA KomnaHuua [anata AL CTOM aHraKUMeHTLT Aa aKTyanusupa v npueekga B
CbOTBETCTBME C M3UCKBAHWATA Ha KanwuTanoBute nasapu [lporpamaTa 3a A06p0 KOPMNoOpaTUBHO
ynpas/ieHMe, Tbid KaTo TA UMa CbLUECTBEHO 3HauYeHWe 3a [0BEPUETO Ha MHBECTULUMOHHATA 0BLHOCT B
ynpas/ieHUeTo Ha [pyKecTBOTO U 33 HEroBoTo 6baeLle. #
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