
Mex4uret AoKnaA aa 4efixocrra
na hneecuqnoHHa KoMnaH ua fanara Afl xtnn 30 Cenrennepn 2Ot9 r.

npaBeH craryr

Ha l'8 oKToMBpM 2013 r. lzlHeecrr.rqhoHHa xoMnaH'1e fanara AA e BnhcaHo a T'sproecxtn perhcrr,p K1M
AreHl{r4era no BnhcBaH[rra c EV.K zo27 80647 c'bc ceAanhqe h aApec Ha ynpaBneH e rp, BapHa,
yn. feopfl4 CraMaroB N9 1.

ApyxecrBoro e yqpeAeHo Ltpe3 pa3AenflHe no cMl4cb.na Ha qn. 262 6 or Tbproscx n 3akoH Ha
[4HeecrrqnoHHa xoMnaHr4fl [anara AA Ha ABe HoBoyqpeAeH Apy]KecrBa - 14HBecrplr_{,aoHHa KoMnaHhF
lanara AA k Perana hHBecr AA. B pe3ynrar Ha pa3AenFHero npeo6paaysarqoro ce ApyxecrBo
l'4HBecrvllr4oHHa KoMnaHhfl fanara AA ce npeHparffBa 6ez nuuevpSqua, a ABere HoBoyrrpeAeHu
ApyxecrBa t4HBecr[L{hoHHa KoMnaHhff fanara AA v perana l,,lHBecr AL craBar HeToBl4
npaBonpheMHl4rll4 3a ']acrH or l4MyqecrBoro My, cbT.nacHo npeABhAeHoro B n.4aHa 3a npeo6paeyaaue
no qn. 262 A, an. 3 v 262 >t\ or TbproBcxt4s 3aKoH. CaMoro npeo6paeyea,no ce ApyxecrBo
14HBecrl,1ql4oHHa xoMnaHhn fanara AA e yqpeAeHo qpe3 npaBonpheMcrBo B pe3y.rrar Ha
npeo6pasysare Ha Apy)KecTBo c orpaH qeHa oTroBopHocr AceH HraKonoB 1 OO_4 B AceH H RonoB 1
AA, Bnocne4crBt4e c HahMeHoBaHlae - 14HeecrrqroHua KoMnaH'1n Ta.flara AA, rp. BapHa,

AKqr4oHephre e npeo6pasyoaqoro ce ApyxecrBo craBar aKL{r,1oHep B'bB BcffKo or ABere
HoBOyqpeAeHr ApylKecrBa ly'HBecruLl[oHHa KoMnaHUfl Tanara AA r pera.na l,4Hsecr A,[, xaro
npuAob Bar aKqhh B TFX nponopl{xoHa.nHo Ha Aena hM B Kanhra.4a ua n peo 6 paeysa uloro ce
ApyxecrBo.

fl peo6pa:yea qoro ce hHaecrrquoHHa HoMnaHhr fanara A,[, e ny6,nrvHo Apyxecr8o no cMl4c].4a Ha

'rn. 110 or 3axoHa 3a ny6nrvHoro npeAnaraHe Ha qeHHu xHr.rxa (3f1ll!K). cbr.nacHo en. 1-22, a^. 1" u
qn. 1,1,O, aI. 2 or 3lnqK r rt,fi xaro e yqpeAeHo B pe3ynrar Ha npeo6pa:yeaHe Ha ny6lrvHo
Apyxecr8o, HoBooopa3yBa Horo 14HBecrhqhoHHa KoMnaHr4n fanara A,0, npv,4o6uea craryr Ha
ny6nnvHo 4pyxecrBo no crnara Ha 3aKoHa.

npeAMer-br ra 4eiHocr Ha .qpyxecrBoro e: crpol,lTe.ncrBo r npo4ax6a Ha HeABhxr4Mr{ xMorxj
B'brpe[JHo 14 B]HLllHor-bptoBcKa AetHocr; TpaHcflopr Ha ntrHIq v roBapv B crpaHara r vyx6uHa;
cneAhquoHHa, rh3vHroBat RoMl4cl4oHHa u rxQopnaqrorHa 4eiHocr; xorerrepcrBo t4

pecro pa HTbo pcrBo; BbrpeueH MexAyHapoAeH rypl43bM ryponeparopcKa 4eiuocr cneA nhLleH3;
T'bpToBcxo npeAcraBl4TencrBo I nocpeAHuqecrBo B crpaHara u tyx6nna; npoh3BoAcrBo Ha cro{,u ttr

ycnyrk; cqenv,v c fiHre,neKrya,nHa co6creeHocr; peK.naMHa h 3Aare,rtcKa pe uocr; KaKTo 14 BCFKa Apyfa
Ae rl HOCT, pa3 peUeHa OT 3a KOHa.

Kanhrar ]4 aRqhoHepu

Kt'M 30 CenreMBpn 201.9 r. Kanhra.nbr Ha ApyxecrBoro Bb3n 3a Ha 6g 57L 2g4 nB., pa3npeAeneH B

68 571234 6pon o6rxnoaeHu nofiMeHHr4 aKq,4r c npaBo Ha tnac u HoMl,lHa,nHa crofiHocr 1 ,nB, 3a erHa
a(q ff. no-rorflMa qacr or aKq hre Ha Apyxecr8oro ce nphrexaBar or roprlAhqecxh nrqa, cpeA Kor4To
ca r{Hcl4TylllloHa rHn vHBecrvropv Raro neHcr4oHHt4 $oH4ose n 6asxu. A(qhhre Ha Apy}RecrBoro ce
T-bptyBar Ha cerMeHT craHAapr Ha S.bnrapcKa $ot40ea 60pca - coQran AA, a cAenK Te ce r43B"bpr.ll8ar
qpes nhqeH3hpaHI hHEecr[qhoHH14 nocpeAHrq . KHhrara Ha aKr-ll4oHephre Ha ApyxecrBoro ce BoAl4
or l-{eHTpan H flff Aen03r4rap.



CbcraB Ha opraHhre Ha ynpaBneHhe

ApyxecrBoro ce ynpaBnrBa or eAHocreneHHa chcreMa 3a ynpaBneHhe, BX,nroqBaua cbeer Ha

AhpeKrophre, B c'bcra B xbM 30.09.2019 r., KaKro c.neABa:

r CraHhcnas Hnxona eg BachneB;
. flao,n IHa H]4Ko,4aeBa Cnta6oea;
o Pan hLla AneKcaHApoBa KopeHveea;

l43n'brf Hure.nHh ArlpeKTop14 K'bM 30 cenreMBpn 20L9 r. ca cTaHIc.flaB HrKo,naeB BachneB h panuua
AneKcaHApoBa Kopeuveea, Kollro npeAcraB/'1ff BarApylKecrBoro caMo 3aeAHo.

Ha u:et Hpe4Ho O6qo ct6paHre Ha aKl{t4oHepyre, npoBeAeHo Ha 1,2.Og.2OIg T., e T,nacyBaHa npoMFHa
B CbcraBa Ha cr,Bera Ha AhpeKToprre Ha Apy)KecrBoro. o6qoro c.u6paHte ocao60x4aaa crera
BaneHrusoga Bac[neBa Karo LtneH Ha Ct,aeta Ha AhpeKTopyre Ha klHBecrut-lhoHHa KoMnaHhfl fa,lara
Apn us6upa HoB q.neH - r1aon Ha Hxxonaeoa chHa6oea. flporunHara e BnhcaHa e Ttproecxu pefhcr-bp
K'bM ATeHqnn no BnhcBaHlaffra noA HoMep 201908j.9105337.

QhHaHcoBh pe3ynrarh

QIHaHcoar4rr pe3ynrar or 4eiHocrra Ha 14HBecrr44xoHHa KoMnaH,1fl fa,rrara A!, 3a nbpBoro
TphMeceLfue Ha 2019 r. e neqal6a B pa3Mep na t5 xun.na.

cyMara Ha aKr'1Bl4re Ha ApyxecrBoro HbM 30 cenreM8pvl 2o!9 r. e 7g 1s0 xhn.nB. (x.bM 3l4exemapr
201,8 t. -78 108 xrn.nB. ).

HereKyl4hre a KThB14 KtM 30 CenreMBpq 20!9 t. ca B pa3Mep Ha 73 265 xr,rl.,{8., Karo ocHoBHa q acr B

TRX npeACTaBnfrBaT 
'4 

H BeCTI Ul4O H H tl 14MOTh,

TeKyulure aKr|4B14 KbM 30 Cenreuspr 2019 r. ca 4 885 xran. nB. npy 3 249 xvn.^s. Kt,M 3]. AeReMBpra
2Q1-8 t., v BK.[K)qBar:

HeABl4xl4Ml,1 rMorh 3a npo4ax6a 1585 xl4n.nB.
He3aBbpueHo npor3BoAcrBo 1-88 xv||n}.
KparKocporl H 1.4 Qrraucoer axrreu 2945xvn.nB.
T-bproBcKh x Apyrh B3eMaHxE 39 xun.n}.
Tlaph,t H 11 cpeAcrBa t28yJ4nj8.

Texyu.lr4Te nacr4Bl4 Kr,M 30 CenreMBph 2019 r. ca B pa3Mep Ha 1, 1,60 xvn.^B. r ce cbcroflT npeAnMHo or
3aA-b,nxeHl4F 3a HeycrotKh no AoroBopl4.

Co6crseHfinr xanhra,n B Kpar Ha nepfloAa e Ha croiHocr 76 ggo xran. ne., xofiro Qopvrrapa 6a,raHcoaa
croiHocr or 1-,72 AB. Ha eAHa aKqhff. B crpyxrypHo orHoureHhe co6creeHfisr Kanhran ce c-bcro 11 or
aKL{l4oHepeH Kan[Ta.n B pa3Mep Ha 68 57t xtan.,nB., pe3epB[ - 6 851 xt4n. ns., r Hepa3npeAeneHa
neqan6a - 1 562 xA/:|. na.



PhcKoBe

HecncreMarhqHh phcKoBe

HechcreMar[Lr Hrlre phcKoBe flpeAcraBnFBar i]acrra or o6qxfl t-,tHBecr qtaoHeH phcK, cnel{ O,4LIHh 3a
caMoro ApyxecrBo 14 oTpac-b.na. Hec[creMarhq H ,|Te p]lcHoBe Morar Aa 6r4ar pa:4eneuu Ha ABa rhna:
cexropeH {orpacnoB) p14cK, KacaeuJ Hec14rypHocrra B pa3Bhr]4ero Ha orpac'bna Karo LlRno/ r $npnreu
pucK, npo[3Tl4L]aq or cnequ$txure Ha KoHKperHoro Apy]KecrBo

BanyreH phcK

cAenKLlTe Ha ApyxecrBoro ce ocbulecrBflBar a 6r,rrapcxu .4eBa ,4 eBpo, rlyxAecrpa 
H Hr4Te rpaH3aKL{r4i4

Ha !,pyxecraoro, AeHoMhHhpaHI nbpBoHaqanHo B eBpo, He h3narar ApyxecrBoro Ha BaryreH p,4cK,
nopaAri QtaxcrpaH,49 Kypc Ha 6tlrapcxrn.neB K.bM eoporo.

,n hxBeH phcK

ApyxecrBoro e h3./io)KeHo Ha ,3BecreH ,nrxBeH pt4cK or npoMffHa Ha na3apHhre nvxBeHV npoueHTh no
6aHxosl4s ch 3aeM, ,rr.rfiro nfixeeH npoqeHT e o6Bbp3aH c 6aeoeraR IhxBeH npoueHT ua 6aHxara
3aeMoAare.n. BcHqKx Apyrr4 $rHaHcoen aR'ft4BV 

'1 
nacL.iBu Ha ApyHecrBoro ca c o KchpaHx IuxBeHV

npoqeHT,4, KaKBhro ca 6t4^t4 A B npe4xoAHhre roALrH,4.

KpeAhreH phcK

[43.nalaHero Ha LpyxecrBoro Ha KpeA[TeH phcx e ofpaH[qeHo Ao pa3Mepa Ha 6anaHcoeara crorHocr
Ha 6h HaHcoBhTe aKTh Bl4.

,n,pyxecreoro peAoBHo cneqt4 za

KOHTpareHTy t(bM Hero/ ycTa Ho BeH I
KoHTpon Ha KpeA rHHfl plilcK.

PbHoBoAcrBoro Ha ApyxecrBoro
o6eaqeHraaHn I He ca npocpoL]eHk
BrcoKa KpeAhTHa oL{eHHa.

h3nbnHeHhe Ha 3aAb,nxeHl,|ffTa Ha K,nheHThTe n Ha Apyl4
t4HAVBuAyanHo AAU no tpyntr', rl r3non3Ba rasr uHQopruaqrr :a

cvhra, qe ecrvxu QttHaucoBu aRrt4BV, Hohro He ca 6unu
npe3 npeAcraBeHrre orqerHr nephoAr4, ca QrtaHcoat aKTVBA c

llo orHoLueH14e Ha Apyr re B3eMaH14F ApyxecrBoro He e 143.4o)KeHo Ha 3Haqhre,neH KpeA,4TeH p'1CK

KbM Hl4To eArH orAeneH KoHTpareHT unu KbM l'pyna or KoHTpareHTL1, Kol4To uMar cxoAH14
xa 0a KTeoIcTt1Kl4.

KpeAhTHt4flT phcK oTHOCHO naph naphL{Hh eKBhBa,neHT ce cLthTa 3a HecbulecTBeH,

.IlhKBhAeH pricK

ApyxecrBoro nocpeu-{a Hyx4[Te cu o't nuK,BVAHt4 cpeAcrsa Karo BHhMare.flHo creAh finaqaHHffTa no
QrHaHcosrre ch 3aAt'nxeHltfl, KaKTo u npoTHo3hre 3a BXoAFu{x t4 A3xoAe,uqvt flaphqHr noroljr4,
Bb3Hl.4KBar4r1 B xoAa Ha oneparhBHara AeiHocr. Hy)+(A,are or nuv.Bn&Hrl, cpeAcrBa ce cneAffT 3a
pa3nt4qqt4 BpeMeB,l neproAh exeAHeBHo execeAMrlrtHo, RaKTo h Ha 6asara Ha 3o_AHeBH,a
nporHo3lir. HyxArlre or IAKBAAHk cpeAcrBa I AbnrocpoqeH n,4aH - 3a nephoAr,4 or 1go r.r 360 4nra, ce
onpeAenfrT MeceLiHo. HyxA Te oT nap[LrH14 cpeAcTBa ce cpaBHffEaT cbc 3aeMyTe Ha pa3noro]+(eHhe, 3a

4a 6r,4ar ycraroaeHh r43,nlrubqu nnu qeSu4mu.

l4HBecrrqtloHHa KoMnaHrr ranara AA ce crpeMH Aa orpaHt4qaBa ets4eicrareto Ha ocHoBHrre
o nepa LluoH H 14 phcKoBe KaTo:

ce pbKoBoAl,l or cneqlta/tt4crt4 c Aocrar-bqeH onhr AoKa3aH14 npo$ecloHalut Ka']ecroa:



3a noB,4ulaEaHe Ha

3a Aocft,n, o6pa6orxa

KBa'hQhKaLl sra

h c-bxpaHeHhe Ha

h3nbrHeHhe Ha npotpaMara 3a nphraraHe Ha Me)xAyHapoAHo nph3Harh craHAaprH 3a
KOpnopaTrBHo ynpasneHHe

AhpeKrop 3a Bpb3Ka c hHBecr rophre

ria3HalleHl,lflT AfipeKTOp 3a Bpb3Ka C hHBeCThrOp'1Te OcbqecrBflBa eoeKThBHa Bpt!3Ka MexAy
ynpa8hTenHhTe opraH Ha ApyxecTBoro h aKqhoHephTe, KaKTo r.1 c nhqaTa, npoFB n L.l l4HTepec Aa
hHBecrr4par B qeHHure KH >xa Ha ApyxecrBoro. ctqecreeHa L{acr or HefoBt4Te 3a4-b,'r}+(eH11ff e
cb3AaBaHero Ha chcreMa 3a hHQopMIpaHe Ha ax4rloHeprre Ha Apy)+(ecrBoro, pa3ffcHflBaHe Ha

ntaHlts o6xaat Ha npaBara hM I HaL]rHnre Ha e(peKTI4BHOTO l4M ynpaxHnBaHe, a r.,.t.: tHQopwrupaHe
3a pe3ynrarhre or AeiHocrra Ha ,0,pyxecrBoro; npoBexAaHe H yqacrhe Ha aKL{r40Hep}4Te a o6Lqrre
c'u6paruR; 3an03HaBaHe Ha aKqroHep,4Te c peueHfiff, Kol4To 3acffrar rexHr{ i4HTepech; cBoeBpeMeHHo
rH$oprvrrpaHe:a Aarara, AHeBHl4F peA, Marep]4anhre h npoeKrlre 3a peueHxF ra O6qoro cl6paare
Ha a!{qhoHephre, KaKro h noAAbp)KaHe Ha Bpb3xa c KoMLlcl4ffTa aa Qrtaucoe HaA30p 14 E-bnrapcRa

ooHAoBa 6opca, xaro o 'oBapfl 3a HaBpeMeHHoro l.43npaqaHe Ha orqerrlTe.

npaBa Ha aKLU4oHeptare

ApyxecrBoro npunara craHAaprhre 3a KopnoparrBHo ynpaBneHHe B c-borBercrghe c pa:pa6oreuara r
n p,4eTa n porpaMa.

AKL{l4oHepxre hMar Bb3MoxHocr Aa yqacrBar e pa6orara Ha 06qoro ct6paure rhLrHo r.1,114 epe3
nb,nHoMoLt-{Ht1r-{r4. B cborBercrBhe c 314cKBaHhffTa Ha TbproBcKr,lfl 3aKoH ,1 3aKOHa :a ny6ltvHo
npeAnafaHe Ha qeHH14 KHhxa ce ny6nrxyea noKaHa c AHeBHhfl peA 14 npeAnoxeH14Era 3a peueH n 3a
peAoBHoro O6qo cr,6paHr,re Ha axr-ll4oHeptaTe. Marephanhre sa O6qoro c-u6paHte ca ua
pa3no.noxeHhe Ha aKqhoHephre B oohca Ha ro,pyxecrBoro h Ha yHrepHer-crpaHhqara npl4 cna3BaHe
Ha npeABuAeH[Te B 3aKoHa CpOKOBe.

PaexpraaHe Ha perynhpaHa r,rHQopmaqrn

Bclt.]Kr{ OIHaHcoBh orLterta, KaKTo 1.4 Apyra pefyrt4paHa urHQoplraqun, ce npeAocraBFT Ha

o6t4ecreeHocna, B KoMhchRTa :a QnHaHcoe HaA3op t/ 6b.nrapcKara $oH4oaa 6opca, r ca Ha
pa3noroxeHhe Ha aKq[oHephre s oQtca 14 Ha hHTepHer-crpaH Llara Ha ,[,pyNecreoro. OceeH
3aAb.rrxrre,n H hre QhHaHcoBl.t orqerfi ApyxecrBoro noAAbpxa B hHTepHer-crpaH v\ara a4 v Apyrc
aKryanHa lrHSopuaqrr. B clorBercrefie c k3hcKBaH sra Ha Bbnrapcxa QoH4osa 6opca - CoQran
orHocHo pa3xpllBaHero Ha rHQoprua4rn, 3a,nerHa/ta e ny6nuxyaauna npe3 Mecel{ 4exeruapt 2007 r.
KoAeKc aa KopnoparhBHo ynpaBneHhe, e 4o6aaeua Aonb.n Hr4re,rtHa uHQopii,taqnrra B fiHTepHer-
crpaH qara Ha ApyxecrBoro, KoflTo cnoMara 3a cBoeBpeMeHHoro rHQopir,rrpaHe Ha aKqrjoHephre.
HenpexbcHaro ce nonarar yct4nt4+ 3a o6lrogssaHelo Ha AaHHhre B KopnoparrBHt4ff cafir. Cna:esr ca
r43l4cxaaHhffTa 3a pa3KphBaHe Ha ny6nr.lHara uHSoptraqlrn no eneKrpoHeH nbr, ,qpyxecrBoro e
per[crpr.4paHo B e,reKTpoHHara c creMa Ha KoMrlcl4ffra E-perr4crt,p, a pefynhpaHara rHQoprr,raqlrn ce
pa3npocrpaHfl Ba .rpe3 Infostock.bg.

YnpaBhrenHh opraHh

B ceorra pa6ora vleHoeere Ha C-bBera Ha AUpeKTophre ce orHacffT c rprxara Ha 4o6tp cronaHrHl
Karo He AonycKar xoH$nuxr Ha hHrepech, npr{ o6cb}+(AaHe Ha cAenx Lt.neHoBere Ha Cbeera Ha

AhpeKTopr.lTe AeKnapr4par nAyHVA cn [HTepec npu Han]41{xeTo Ha TaKbB. Te oTAe,nflT Aocrar}qHo

nepcoHanbr ce o6yvaea no nporpaM
opraH h3a ql4oHHaTa RoMneTeHTHOCT; 14

r43no.fl3Ba cvtypHt4 14 npoBepeH14 cl4cTeMtl
u H$opivra rlrnra.



BpeMe 3a y'racThe B ynpaBneHuero Ha ApyxecTBoTo. c.bBeTa Ha A peKropure npoBexAa pe,qoBHr,l
SaceAaHuA' Ha KOT4TO O6CbXAa $UHatCOeOrO CbCTOgHUe Ha ApyxecrBoro/ onepar BHhre x
crparefuqecKr4 Bbnpoc Ha pa3BrlTrero My. ?l3rpaAeHhre ruQoplaaqroHua c[creMa I chcreMa 3a

$nuaucoe KoHTpo.n cnoMarar 3a B3eMaHe Ha o6ocHosaH!.1 peueH!4n r eSexrranoro h3nor3BaHe Ha
cpeAcrBara Ha ApylHecrBoro.

,0,efiuocrra Ha cbBera Ha A peKTopure, KaKTo r Ha qen g nepcoHan Ha !,pyxecrBoro, e cto6pasena c
h3rlcHBaHHffra Ha 3aKoHa cpeqy na3apHHTe aloynorpe6u c QuruaHcoal hHcrpyMeHr . l43rorBeH Te
BbrpeLxHr.4 npaBhna rapaHThpar ona3BaHero Ha BbrpeLxHara rHQopmaLllrn u ceoeapemeHHoro fi
pa3KphBaHe B cnyqanre, onpeAeneHh or 3aKoHa. c ome4 na roBa npeA cbBera Ha AhpeKTophre Ha
14HBecrht{l4oHHa xoMnaHkR lanara M croI aHTaxhMeHTbr Aa aHrya,nh3hpa np[BexAa B

cborBercrBhe c 14314cKBaHHgTa Ha Kanhra,noBhre na3aph flporpaMara sa 406po KopnoparuBHo
ynpaBneHre, Tbf Karo rR l4Ma cbl4ecrBeHo 3HaqeHhe 3a AoBephero Ha IHBecI4uhoHHara o6u]xocr a
ynpaBneHrero Ha Apy)+(ecrBoro u 3a HeroBoro 6t4er.r{e.

143nbrHrrereH
15 Oxroruapr 2019 r.
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