MexanHeH aoKknag 3a genHocTTa
Ha NHBECTMUMOHHa KoMmnaHuAa Manarta A/l Kbm 30 CentemBpu 2019 .

MpaseH craTyT

Ha 18 okromBpu 2013 1. MHBECTULMOHHA KOMNaHua Fanata Al e BnucaHo B TbProBCKUA PETUCTBLY KbM
AreHuuaTa no enuceaHuata ¢ EMK 202780647 cbec cepanuile u aflpec Ha ynpasneHwe rp. BapHa,
yn. Feopru Cramartos Ne 1. ‘

Llpy>ectsoTo e y4pedeHO uypes pasgendHe Mo CMUCbAE Ha ui. 262 6 oT TbProsBckMa 3aKoH Ha
WMHBecTnUOHHa KomNaHua ManaTa Al Ha 4Be HOBOYYpeaeHH Apy:kectsa — MHBECTULMOHHA KOMMNaHWA
Fanata ALl v Perana Wusect All. B pesyntaT Ha pasgensHero npeobpa3yBalloTo e [pyHecTBo
WHBecTMUmMoHHa KomnaHua lanata Af] ce npekpatasa 6e3 nuMKeMgauus, a ABeTe HOBOYYpeaeH!
Apyxectea VHBECTMUMOHHA Komnawua T[anata ALl w Perana Wusecrt Al craBat Herosu
MPABONPUEMHULIM 38 HaCTW OT UMYLLECTBOTO MY, Cbr1acHO NPeABUAEHOTO B M/aHa 3a npeobpasysaHe
no un. 262 g, an. 3 u 262 K 0T THbProBCKMA 3aKoH. CamoTo npeobpa3yBano ce APYHECTBO
WHBecTMUMOHHA KomnaHua [anata Al e yupeneHo Ype3 npaBOMNPMEMCTBO B pPe3ynTaT Ha
npeobpa3sysBaHe Ha APYXKECTBO C orpaHUyeHa OTroBopHOCT AceH Hukonoe 1 OO B AceH Hukonos 1
All, BnocneacTeune C HAMMEHOBaHWE - MHBECTULMOHHA KoMNaHua ManaTa AL, rp. BapHa.

AKUMOHepuTe B npeobpa3yBalloTO Ce [PYEeCTBO CTaBaT aKUMOHEPWM BbB BCAKO OT nBete
HOBOYYpeAeHW apyxecTBa MHBecTMUMOHHA Komnawua [lanata A[l u Perana Musect A/l Kato
npuaobusaT akuMM B TAX NPOMNOPLMOHANHO Ha Jefa MM B KanuTana Ha npeobpasyBalloTo ce
OPYMHeCcTBO.

Mpeobpa3yeawoTo ce MHBeCTULUMOHHA KoMnaHus [anaTa ALl e nybanuyHO ApY)KECTBO NO CMUCBLAA Ha
4n. 110 ot 3akoHa 3a Ny6AMYHOTO npeanaraHe Ha LEeHHW KHWXKA (3NNLK). CbrnacHo yn. 122, an. 1 u
4n. 110, an. 2 ot 3MNMUK v Tbit KaTo e yupedeHO B pesynTtaT Ha npeobpasysaHe Ha ny6au4HO
APYKEeCTBO, HOBOODOPa3yBaHOTO WHBECTUUMOHHA KomnaHua [anata Al npuoobuea craTyT Ha
ny61MYHO OPYHECTBO MO CMaTa Ha 3aKkoHa.

MpeAMeTLT Ha AedHOCT Ha [lpy)KecTBOTO e: CTPOMTENCTBO M NpoAawba Ha HeABMMKUMU UMOTH;
BBTPELIHO M BBHUIHOTBPTOBCKA AEMHOCT; TPAHCNOPT Ha MbTHWULM W TOBapW B CTpaHaTa W YyK6WHa;
CNeAuUMOHHA,  /IM3WHTOBA, KOMWUCUOHHA UM WMHOOPMALMOHHA  [EMHOCT; XOTeNMepcTeo U
PECTOPaHTLOPCTBO; BbTPELleH MEM/AYHAPOAEH TYPU3bM W TypornepaTopcka AeWHOCT cief AuUeHs;
TbProBCKO NpPe/CTaBUTENCTBO M MOCPEOHMYECTBO B CTPAHaTa U Yy»KB6MHA; NPOM3BOACTBO Ha CTOKM M
YCAYTW; CAGTKKA C MHTeNIeKTya/IHa COBCTBEHOCT; PeKknamHa 1 U3gatesicka [eilHOCT; KaKTo M BCAKA Apyra
AEeMHOCT, paspelleHa oT 3aKoHa.

Kanuran m aKLUHMOHepU

Kbm 30 Centemspu 2019 r. kanuTansbT Ha JpyKecTBOTO Bb3AM3a Ha 68 571 234 ns., pasnpegeneH B
68 571 234 6poa 0BUKHOBEHW MOMMEHHM aKLMK C MPABO Ha [1ac U HOMWHaNHa cToliHocT 1 /8. 3a efHa
aKuuA. [lo-ronAma 4acT oT akLM1Te Ha [py<ecTBoTO Ce NPUTEKABAT OT IOPUANYECKN WL, CPE/ KOUTO
€a8 MHCTUTYLUMOHAMTHU MHBECTUTOPK KATO MEHCUMOHHM GOHA0BE U BaHKM. AKLMUTE Ha [pysKecTBOTO ce
TbprysaT Ha CermeHT CTaHaapT Ha bbarapcka poHaosa Gopca — Codua Afl, a caoenkure ce M3BbPLWBAT
HPes MUEH3UPAHU MHBRCTULMOHHMW NocpeAHuumn. KHurata Ha akuMoHepuTe Ha [py»KecTBoTo ce BoAM
oT LeHTpanHua genosuTap.



CbcTaB Ha opraHuTe Ha ynpasaeHue

[pyecteoTo Ce ynpasnABa OT efHOCTENeHHa CUCTEMa 3a yNpaBieHue, BKAOYBaWwa ChBeT Ha
AnpekTopuTe, B CbCTaB Kbm 30.09.2019 r., KakTo cneaga:

e CraHucnae Hukonaes Bacunes;
e [laonanHa Hukonaesa CuHaboega;
® Panunua AnekcaHgposa KopeHyesa;

N3nbanutenHn ampektopu kbm 30 Centemspum 2019 r. ca CraHucnas Hukonaes Bacuner u Panuua
AnekcaHapoea KopeHyesa, KOWTO NpesCTaBaABaT [pYKECTBOTO Camo 3aeAHO.

Ha nzebHpeaHo Obuwio chbpaHue Ha akLuoHepuTe, nposeaeHo Ha 12.08.2019 T, e rnacysBaHa npomaHa
B CbCTaBa Ha CbBeTa Ha AMPEKTOpWTE Ha [ApyecTBoTo. O6WoTo cbbpaHne ocsobopaasa Crena
BaneHntuHoBa Bacunesa KaTo uneH Ha CbBeTa Ha AMPEKTOpUTE Ha MHuBecTMUMOHHA KomMmnaHua Manara
ALl 1 n3bupa HOB UneH - NMaonnHa Hukonaesa CuHaGoBa. MpomAHaTa e BnucaHa B TbProBCKU PETUCTBP
KbM AreHumMa No BN1ceaHMATa nog Homep 20190819105337.

®duHaHCOBM pe3ynTaTH
®UHAHCOBMAT pesynTaT oT AeMHOCTTa Ha WHBECTMUMOHHa KomnaHwus [anaTta Al 3a nbpeoTO

Tpumecedune Ha 2019 r. e nevanba B pasmep Ha 15 xun.nB.

Cymata Ha akTuBWTE Ha [pyxectsoTo kbm 30 Centemspu 2019 r. e 78 150 xua./B. (Kbm 31 AeKeMBpn
2018 r. —78 108 xun.ns.).

HeTekywure aktmeu kbm 30 Centemspu 2019 r. ca B pazmep Ha 73 265 XWUN.JB., KATO OCHOBHA YacT B
TAX NpeacTaBAABaT MHBECTULMOHHK MMOTH.

TekylwuTe aktueu kbm 30 Centemspu 2019 1. ca 4 885 xun. ne. npu 3 249 xun.ns. kbm 31 OEeKemMBpu
2018 r., ¥ BKAIOYBAT:

HeaBv»1mun MMOTH 38 Npoaxba 1585 xun.neg.
HesapbplieHO Npou3BoACTBO 188 xun.ne,
KpaTKocpoYHM GUHAHCOBKM aKTHMBY 2 945 xun.ne.
TBProBCKM U opyrK B3eMaHmMA 39 xun.ns.
MapuyHKM cpeacTea 128 xun.ns..

Tekywute nacvsu kbm 30 Centemspmn 2019 r. ca B pasmep Ha 1 160 xun./1B. U Ce ChCTOAT NPEAUMHO OT
3afbAMEHWA 3@ HEYCTOMKM MO JOTOBOPU.

Co6CTBEHUAT KanuTan B Kpaa Ha Nepuoja e Ha CToMHoCT 76 990 xuA. A1B., KoiTo Gopmupa GanaHcosa
CTOMHOCT 0T 1,12 N1B. Ha e/AHa akuWA. B CTPYKTYPHO OTHOWEHWe COBCTBEHUAT KanwuTan ce chCTou oT
aKLUMOHEPEH KanuTan B pasmep Ha 68 571 xun. ne., pesepsu — 6 857 XW/. NB., U Hepasnpee/eHa
nevanba—1 562 xun. n..



Puckose

HecucrematuuHu puckose

HecucremaTuuHUTe pPUCKOBE NPeACTaBAABAT YacTTa OT OBLIMA MHBECTULMOHEH PUCK, cneunduyHmn 3a
CamoTO [pYKECTBO W OTpach/a. HecuctemaTuiHuTe puckose morat 4a 6baaT pasgeneHu Ha Aga Tuna:
CEKTOpPeH (0TPacnoB) PUCK, KAacaely HECUIYPHOCTTa B Pa3BUTUETO Ha 0Tpackfa Kato uano, u pupmer
PUCK, NPOU3THYALL, OT cneundUKMTE Ha KOHKPETHOTO APYMHECTBO.

BanyreH puck

Caenkute Ha [lpy)KeCTBOTO Ce OCbLIeCTBABAT B Gb/ArapCcKW /ieBa 1 eBpo. HyXAEeCTpaHHWTe TpaH3aKumMn
Ha [lpy*ecTBoTo, 4EHOMWHMPAHW MbPBOHAYAHO B €BPO, HE M3naraT JpyKecTBOTO Ha BanyTeH PUCK,
nopagu UKCMpaHua Kypc Ha 6bArapckus 1IeB Kbm eBpoTo.

JNluxeeH puck

FLPYKECTBOTO @ M3/I0KEHO Ha M3BECTEH IMXBEH PUCK OT NPOMAHA Ha NasapHWUTE NUXBEHM NPOLEHTU No
GaHkoBUA CU 3aem, UMIATO JIMXBEH NPOLEHT e 06Bbp3aH C Ga3oBMA JMXBEH NPOLEHT Ha GaHkaTa
3aemoparen. Bcuuku Apyrv GUHaHCOBM aKTUBM M MacMBK Ha [Py)KECTBOTO Ca ¢ GUKCUPAHM JTUXBEHN
MPOLUEHTH, KaKBUTO ca BUAW U B NPEaXOAHUTE FOAUHN.

KpeputeH puck

W3naraHeTo Ha [lpy»ecTBOTO Ha KpeaWTeH PUCK € OrpaHUYeHo 4o pasmepa Ha BanaHcoBaTa CToMHOCT
Ha PUHAHCOBUTE aKTUBM.

ApY*KecTBoTo penoBHO CleAM 33 WM3NbAHEHME HAa 3aAb/KEHUATA Ha KAMEHTUTE W Ha APyri
KOHTPareHT! KbM Hero, YCTaHOBEHW WHAMBWUAYANHO WAW MO IPYNM, U M3N0A3Ba Tasu MHGOPMaLMA 3a
KOHTPO/ Ha KPeauTHUA PUCK.

PbKOBOACTBOTO Ha [py)KECTBOTO cYMTa, Y€ BCMYKM GWHAHCOBM aKTWUBM, KOWTO He ca 6unu
06e3LeHABAaHN 1 HE Ca MPOCPOYEHW MPE3 NPeaCTaBeHNTe OTYETHU NepPUOaM, Ca GUHAHCOBM aKTUBM C
BMCOKa KPeAMTHa OLEHKa.

Mo oTHoweHne Ha ApyruTe B3eMaHWA [pyKecTBOTO HE € M3/IOKEHO Ha 3HaYMTENeH KPeauTeH PUCK
KbM HWTO eAWH OTAeneH KOHTPareHT WM KbM [pyna OT KOHTPAreHTH, KOWTO MMaT CXOAHM
XapaKTEPUCTUKN.

KpeAUTHUAT PUCK OTHOCHO NapK U NapruyHM eKBMBAIEHTU CE CYMTA 33 HECLLLECTBEH,

NukBUaEH pUcK

Apy>KecTBOTO NocpeLla Hy:KAUTe CU OT JMKBUAHM CPeAcTBa KaTo BHUMATENHO cneaun niaawadmAaTta no
PUHAHCOBUTE CW 3a/4b/HKEHMA, KaKTO M MPOrHO3MTE 3@ BXOAALWM W W3XOAALLM MapUUHW MOTOLM,
Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa OeWHOCT. HyM»AWTe OT NUKBWMAHW CpeacTBa Ce C/eiAT 3a
PasfMyHK BPEMEBW MNEPUOAWN EMEOHEBHO W EMMEeCeJMWYHO, KaKTo M Ha Gasata Ha 30-AHeBHW
NPorHo3n. HyXauTe OT IMKBUAHK CpeacTBa B JbArOCPOYEH NaaH — 3a nepuoamn ot 180 u 360 anu, ce
onpefenaT MeceyHo. HyxauTe oT napuyHKu cpecTsa Ce CPaBHABAT CbC 3aeMUTe Ha pa3no/oKeHue, 3a
fa 6baaT yCTaHOBEHW U3NWLWDBLM MKW A8dULMTA.

WHBecTMUMOHHA KomnaHua lanata Afl ce CTpeMM [a OrpaHnyaBa Bb3/EHCTBMETO Ha OCHOBHMTE
onepauMoHHKW PUCKOBE KaTo:

° Ce pbpKoBOAM OT CNeymnasncTi ¢ 4OCTaTbHYeH ONMKUT M JOKa3aHu ﬂpO(beCMOHEU‘IHI/I KayecTBa,



® nepcoHanbT ce obyyaBa nNo nNporpamu  3a NOBMWABaHe Ha KBanWPUKaLMATa W
OpraHW3auMoHHaTa KOMNETEHTHOCT; U

® W3N0A3Ba CWUIYPHW W MpOBEpeHu cuctemu 3a fJoctbn, ob6paboTka M cbxpaHeHue Ha
nHbopmauymara.

UsnbniHeHWe Ha nporpamara 3a npuiaraHe Ha MeXAYHAPOAHO MPU3HATU CTaHAApPTM 3a
KOPNOPaTUBHO yrnpasaeHue

AWpeKTop 3a Bpb3Ka C MHBECTUTOPUTE

HasHaueHUAT AWPEKTOP 33 BpPb3Ka C MHBECTUTOPUTE OCBLLECTBABA e(eKTMBHA BPb3KA MEM.y
YNpaBuTeHUTE OpraHi Ha [Ipy)KecTBOTO M aKLMOHEPUTE, KaKTO W C JiMuaTta, NPoABUAK MHTEpPEeC Aa
MHBECTMPAT B LUEHHUTE KHMXKa Ha [py»ecTBOTO. CbLIECTBEHA YacT OT HEroBuTe 3adb/KeHWs e
Cb3[aBaHeTo Ha cucTeMa 33 MHGOpPMUpaHe Ha aKUWOHepuTe Ha [pysKecTBOTO, pasfAcHABaHe Ha
MbAHWA 0OXBAT HA NpaBaTa MM U HAYMHUTE Ha ePEKTUBHOTO UM yNpaXKHABAHE, B T.U.: MHPOPMUpaHE
3a pesynTatute OT AENHOCTTa Ha [IpY»KecTBOTO; NPOBEXAaHE U yyacTMe Ha aKUuuoHepuTe B obujuTe
CbOpaHus; 3aMN03HABaHE Ha AaKUMOHEPUTE C PeLIEHUA, KOUTO 3aCATaT TeXHU UHTEPECH; CBOEBPEMEHHO
MHGOpMMpaHe 3a AaTaTa, AHEBHUA pef, MaTepUaINTe U NPOEKTUTE 3a pellieHna Ha OBWoTo chbpaie
Ha aKkUMOHEepPUTe, KaKTO M MoAAbPKaHe Ha BPb3ka ¢ KomucuATa 3a GpUHAHCOB Hag3op W Bbarapcka
$oHposa Bopca, KaTo OTrOBaps 3a HABPEMEHHOTO M3NpallaHe Ha OTYeTUTE.

MNpaea Ha akuMoHepuTe

Apy»KecTBoTO Npu/ara cTaHAAaPTUTE 33 KOPNOPATUBHO YNPAB/JEHWE B ChbOTBETCTBME C pa3paboTeHarTa u
npueTa nporpama.

AKUMOHEpUTE MMAT BB3MOXXHOCT Aa yyacTaT B pabotata Ha O6WOTO CbBpPaHWe ANYHO MAK upe3
MbHOMOLWHWLA. B CbOTBETCTBME C WM3UCKBAHUATAE Ha TbProBCKMA 3aKOH M 3akoHa 3a nyBAWYHO
npeanaraHe Ha LEHHW KHWXa ce nyB/IMKyBa NOKaHa C AHEBHWUA Pef M NpeanoXeHMATa 3a pelleHus 3a
pegosHoTo O6uwo cbbpaHue Ha akuuoHepuTe. Matepuanute 3a 06woTo cbbpaHue ca Ha
pasno/ioXKeHUe Ha aKkuuMoHepuTe B oduca Ha [JpyKeCcTBOTO U Ha MHTEPHET-CTPaHULATa NpM crassaHe
Ha npedBUAEHUTE B 3aKOHa CPOKOBE.

PaskpuBaHe Ha perynupaHa WHbopmauma

Bcuukn  GUHAHCOBM OTY4eTH, KakKTO W fJpyra peryaupada uHGopmauma, ce rpesocTaBaT Ha
obwecrseHocTTa, B Komucmata 3a duHaHCOB Hagsop W Bwarapckata ¢oHposa 6opca, M ca Ha
pasnofioXeHWe Ha akuMoHepuTe B OPUCa W Ha WHTepHEeT-CTpaHWuuaTta Ha [pymectsoTto. OcBeH
3aAbIKUTENHUTE GUHAHCOBU OTYETH [lpYecTBOTO NOAAbPMKA B MHTEPHET-CTpaHMuaTa cv 1 Apyra
aKkTyanHa uHpopmauma. B cboTBeTCTBME € M3UCKBaHMATA Ha Bbsrapcka ¢oHgosa Hopca - Codun
OTHOCHO PasKpuBaHeTo Ha MHPOpPMaLMA, 3anerHana B nybAvKyBaHWA npes mecel, gekemepu 2007 r.
Kofeke 3a kopnopatmBHO ynpasneHuwe, e fobaBeHa [OMbAHWTENHA MHDOPMAaLMATA B MHTEPHET-
CTpaHWLaTa Ha [pysKecTBOTO, KOATO crnomara 3a CBOEBPEMEHHOTO MHbOPMKMpaHe Ha akuuoHepuTe.
HenpekbcHaTo ce nonarat ycuaua 3a obHOBABAHETO Ha JaHHWUTE B KOpPNopaTtMeHMA caitT. CnaseHu ca
M3NCKBaHWUATA 3a paskpuBaHe Ha nybanuyHata MHPOPMaLMA MO eNeKTPOHEH NbT. [PYMKecTsoTo e
PerncTpupaHo B eNeKTPOHHaTa cuctema Ha Komucuata E-perucrop, a peryivpaHata MHGopmMaums ce
pasnpocrpadasa Ypes Infostock.bg.

YnpasutenHu opraHu

B cBoata paboTa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE CE OTHACAT C rpuKaTta Ha A06bP CTOMaHMUH,
KaTo He [0MycKaT KOHQAMKT Ha WHTepecu. Mpu obcbxaaHe Ha CAe/IKM YneHoBeTe Ha CbEETa Ha
AVPEKTOpUTE AEKNapupaTt JIMYHUA CM MHTEpPeC MNP HaJWYMEeTO Ha TakbB. Te OTAeNAT A0CTaTbYHO
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BpEME 3a y4acTWe B ynpasneHWeTo Ha [lpyxectBoTo. ChBeTa Ha AMPEKTOPUTE MPOBEXKAA PeLoBHM
3acefjaHua, Ha KOWTO 06CbMAa (MHAHCOBOTO CbCTOAHME Ha JpysKecTsoTo, onepaTnBHUTE |
CTpatermyeckn BbLNPOCKM Ha pasBuTHETo MYy. M3rpageHute MHPopmalLMOHHA CUCTEMa M CUCTEMA 33
$HMHAHCOB KOHTPOA CnomaraT 3a B3emaHe Ha 0BOCHOBaHM PeLUeHWA U edeKTMBHOTO M3NoNA3BaHe Ha
cpepcTteara Ha JpyxecTBoTO.

AeiHocTTa Ha CbBeTa Ha AMPEKTOPUTE, KAKTO U Ha LEIMA NepcoHan Ha [pysKecTBoTo, e cboBpaszeHa ¢
M3WCKBAHUATA Ha 3aKoHa cpewly nasapHuTe 3710ynoTpebn ¢ GUHAHCOBMU WHCTPYMEHTU. M3araTeeHuTe
BLTPEWHW Mpasuna rapaHTUpaT ONasBaHETO Ha BbTPellHaTa WHGOPMALMA M CBOEBPEMEHHOTO i
paskpuBaHe B Ciy4auTe, onpejeseHn ot 3akoHa. C ornea Ha ToBa npep CbBeTa Ha AMPEKTOPUTE Ha
MIHBECTULIMOHHA KOMMaHWA Tlanata ALl CTOM aHraKMMEHTLT fa akTyannsupa W npuBexpa B
CbOTBETCTBME C WM3UCKBAHMATA Ha KanwTanoBute nasapu [lporpamara 3a [o6po KOPMopaTUBHO
ynpaB/ieH1e, Tbil KaTo TA MMa CbLLECTBEHO 3HAYEHWE 33 LOBEPUETO Ha MHBECTULMOHHATA OBLHOCT B
ynpasieHneTo Ha [pyKecTBOTO W 3a HEroBOTO 6bAelLe. Wk

15 Oktomepu 2019 .
rp. BapHa

WambaHUTeNEH AMpeKTop:
¢ /Pa




