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I. OBLLA UHPOPMALMUA

L pyXKecTBOTO e BNMcaHo B TbproBCKMUA perncTbp Kbm AreHumaTa no snmceaHunAta ¢ EMK 202780647

dupma: “UHeecmuyuoHHa KomnaHua Fanama” Al
Cedanuwe: rp. BapHa
AOlpec Ha ynpaeneHue: rp. BapHa, yn. l'eoprn Ctamatos Ne 1.

[pyxecTBoTO € yypeaeHo ¢ peweHne Ha OCA ypes pasgensiHe No CMUCBbAA Ha YN1.2626 oT TbproBCKus
3aKOH Ha ,MiHBecTMuMOHHA KomnaHusa Manata” ALl Ha gBe HoBoy4ypeaeHu apy»kectea — ,,PEFA/IA UHBECT”
AQ v ,MHBECTULMOHHA KOMMNAHWA FTANIATA” AL. B pesynTtaT Ha pasgensHeTo npeobpasysalloTo ce
apyxecteo ,MHBecTMumoHHa KomnaHua Tanata” AL ce npekpataBa 6e3 fAuMKBMAaAUMA, a ABeTe
HoBOyYpeaeHu apyxectea ,PEFANA MHBECT” A v ,MHBECTULMNOHHA KOMMNAHWA TANTATA” AL, ctaBat
HEroBM MPaBOMPUEMHMLUM 3@ 4YaCcTU OT MMYLLECTBOTO My, CbFIAcHO MpeasuaeHOTO B NaaHa 3a
npeobpasysaHe no 4n. 2624, an.3 n 262K OT TbProBCKMA 3aKOH, KaKTO M cBbp3aHu auua. CamoTo
npeobpasysano ce Apyxectso ,UHBectuumMoHHa KomnaHua T[anata” A e yuypeseHo upes
NnpaBonNpUEeMCTBO B pe3yaTaT Ha npeobpasyBaHe Ha APYXKECTBO C OrpaHWyYeHa OTroBOPHOCT ,AceH
Hukonos 1” 00/ B ,,AceH Hukonos 1” Afl, Bnocneactsme ¢ HaumeHoBaHue -, MHBeCcTUUMOHHa KomnaHua
Fanata” AL, rp. BapHa.

AKLMOHepUTe B NpPeobpasyBalLoTo ce APYHKECTBO CTaBaT aKLUMOHEPU BbB BCAKO OT ABETE HOBOYUYPEAEHM
apyxectea ,,PEFTANIA MHBECT” AQ v ,MHBECTULUMOHHA KOMMNAHWNA TANATA” All, kato npuaobusat
aKLUMM B TAX NPOMOPLMOHANHO Ha Aefla UM B KanuTana Ha npeobpasyBalloTo ce APYHKECTBO.
MpeobpasysawoTo ce ,MHBecTUUMOHHA KomnaHus Fanata” AL e ny6/aMYHO ApYy*KeCcTBO NO CMUCbLAA Ha
yn.110 ot 3aKoHa 3a Ny6AMYHOTO NpepnaraHe Ha LeHHU KHuKa (,3MMUK”). CbrnacHo yn.122, an.l u
yn.110, an. 2 3MMNUK »n T KaTo e yuypedeHO B pes3ynTaT Ha npeobpasyBaHe Ha Ny6ANYHO OpPYHKECTBO,
»AHBECTULUMOHHA KOMNAHWA TANATA” AL npnpobuea cTaTyT Ha Ny6AMYHO ApY*KEeCTBO MO cunaTa Ha
3aKOHa. [Jpy*KecTBoTO OCbLLECTBABA CBOATA AEMHOCT NpM cna3BaHe Ha pasnopeabute Ha 3MMUK, 3MN3dU,
NoA3aKOHOBUTE HOPMATUBHWM aKTOBE MO MPUAAraHeTo MM, KaKTO U Ha OCTaHa/iMTe HOPMATMBHU aKTOBE,
peryanpaim AeiHoCTTa Ha nybanyHuTe gpyKecTsa.

Mpeomem Ha deliHocm:

MNpeameTbT Ha AelHOCT Ha [py»KecTBOTO e: CTPOUTEJICTBO U Npodarkba Ha HeABUXMMU UMOTH;
BbTPEWHO W BbHLWHOTHPrOBCKA AEWHOCT, TPAHCMOPT Ha MbTHUUM W TOBapuM B CTpaHaTa u
yyXKObWHa; cneaAnUMOHHA, IN3UHIOBA, KOMUCUMOHHA U MHGOPMALMOHHA AEMHOCT; XOTeNIMepPCcTBO U
PEecTopaHTbOPCTBO; BbTPELEH MEXAYHAPOAEH TYpU3bM M TyponepaTtopcka AelHOCT cnep
INUEH3; TbProBCKO NPeACTaBUTENCTBO M NOCPEeAHNYECTBO B CTPaHaTa U Yy»KOMHaA; NPOM3BOACTBO
Ha CTOKW W YCAYrU; COENKU C MHTEeNeKTyaslHa COOCTBEHOCT; peKknamHa W u3gaTtesicka AenHOCT;
KaKTO W BCAKa ApYyra AeNHOCT, pa3peLleHa oT 3aKoHa.

Cob6cmeeHocm: [OpyecTBoTO €:
100 % - yacTHa cobcTBEHOCT;

Kanuman:

Kbm 31 gekempu 2018 r. peructpupaHmaT Kanutan Ha [pyecTBoTo ce cbcTon oT 68 571 234 Ha 6poi
NOMMEHHWN Be3Ha/IMYHU aKUMM C HOMMWHAIHA CTOMHOCT B pa3smep Ha 1 /iB. 3@ akums. BCMUKKM akumm ca ¢
NpaBo Ha MoJly4aBaHe Ha AMBUAEHT U NNKBUOAUMOHEH AAN U NpeacTaBAABaT eauH rnac oT 06uwoTo
cbbpaHuMe Ha akunmoHepuTe Ha [py*KecTBoTO.

CRUCBHKBT HA OCHOBHUTE aKUMoHepKU Ha [pyrKectBoTo Kbm 31.12.2018 r., cbrnacHo nHPopmauua
oT UeHTpaneH genosutap ALl e npeacTaBeH, KakTo cleaga:
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31 pekemspu 2018 31 pekemspu 2017

Bpoit akuumu ¢ Bpoit akuuu ¢ npaso
npaso Ha rnac % Ha rnac %
CUP EOOL 4125374 6,02 4275374 6,23
YN® UKB Cuna 4777 682 6,97 4777 682 6,97
3A[ Apmeel, 4369 700 6,37 4 446 450 6,48
MHBECTULMOHHA KOMNAHUA TANATA AL - - 533 000 0,78
AKuMOHepw, npuTexasawm nog, 5 % 55298478 80,64 54538728 79,54
68 571 234 100 68 571 234 100

Mpe3 2018 r., ype3 MHBECTULMOHEH NOCPEAHUK, APYHKECTBOTO € NpoAano 0b6paTHO U3KYMNeHUTE cU
cobcTBeHM aKumm — obwo 533 000 6p., 3a cbmarta oT 933 XMA.AB. M € OTYeNo Npuxoam OT
onepaunmn ¢ pUHAHCOBM MHCTPYMEHTU B pasmep Ha 131 xun.ns.

OpzaHu Ha ynpaeneHue: [pyKecTBOTO e ¢ epgHocTeneHHa ¢opma Ha ynpasneHue CbBeT Ha
AnpekTopuTe.

Ha nposegeHo Ha 07.03.2018 r. n3BbHpeaHo O6wWo cbbpaHme Ha akunoHepuTe be B3eTO pelueHne
3a cnegHoto: O6WoOTO cbbpaHMe Ha “UHBecTMUMOHHA KomnaHusa [anata” AL ocsBoboamn Kato
yneHoBe Ha CbBeTa Ha gupekTopute MuneHa HaligeHoBa HanpgeHosa, Haga Pagesa [unHueBa n
MBanno NeaHoB Ky3amaHoB; npomeHn 6pos Ha CbBeTa Ha AMPEKTOPUTE OT YeTUPMMA Ha TPUMa;
n3bpa ABama HoBM YneHoBe Ha CbBeTa Ha anpektopute - Ctena BaneHTnHosa Bacunesa u Panuua
AnekcaHgposa KopeHuesa.

NMpomeHuTe ca BNNUCaHM B TbproBCKUA perncTbp Kbm AreHuma no snmnceaHuATa Ha 20.03.2018 r.
Kbm 31.12.2018 r. CbBeTa Ha gupeKkTopuTe Ha [ApyKecTBOTO € B CbCTaB:

CraHucnas Hukonaes Bacunes M3n.ampeKkTop n unen Ha CL
Crena BaneHTnHOBa Bacunesa N3n.amnpektop u uneH Ha CA1
Pannua AnekcaHgposa KopeHuyesa Mpeacenaten Ha CA

N3nbaHuTenHu gupekTopm Kbm 31 OekemBpu 2018 r. M Kbm gaTaTa Ha M3roTBAHE Ha OT4YeTa ca
CraHucnas Hwukonaes Bacunesu Crtena BaneHTMHOBa BacuneBa, KOWUTO npeactaBnssat
[py*KecTBoTO CaMo 3aeHo.

JluyeH3uu, paspewumenHu

30 ocvujecmessaHe Ha

deiiHocmma: [py»KecTBOTO He npuTeKaBa /IULLEH3UN U paspeLunTenHu, Heobxoammu 3a
OCblLEeCTBABAHE Ha AEWHOCTTA CU.

KnoHose [py»KecTBOTO HAMA PerncTpmpaHu KNoHoBe
(un. 39, m.7 om 3C):

Cevp3aHuU nuya:
CBbp3aHM Anua Ha [py*KecTBOTO ca aKUMOHEepW, KAYOB YNpPaB/EHCKM MEpPCOoHan U Apyrn CBbpP3aHU
Anua, KakTo ceaBga:
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HavmeHoBaHMe Ha CBbP3aHOTO ULE OnucaHue Ha TMNa CBbP3aHOCT

CraHucnas Hukonaes Bacunes Knto4yoB ynpaBaeHCKn nepcoHan
WUBaiino MiBaHoB KyamaHoB Knto4yoB ynpaB/ieHCKM NepcoHan
MwuneHa HanpeHoBa HaliaeHoBa Knto4yoB ynpaB/ieHCKM NepcoHan
Hapa Papesa uHyeBa Knto4yoB ynpaBaeHCKn nepcoHan
Crena BaneHTnHoBa Bacunesa Knto4yoB ynpaBaeHCKn nepcoHan
Pannua AnekcaHgposa KopeHyeBa Knto4yoB ynpaB/ieHCKM NepcoHan
[vnana CtoaHoBa Boesa KntoyoB ynpaBieHCKM nepcoHan
UnuaHa Togoposa Benesa Knto4uoB ynpaBaeHCKn nepcoHan

TpaHBaKLI,VIVITe CbC CBbP3aHN Nnla He Ca N3BbPLLIBAaHU NpU cneuymnanHn ycioBmna U HeE Ca NpeaocCtaBAHU nan
nosiy4aBaHN HUKAKBW rapaHuunn.

Il. XAPAKTEPUCTUKA HA SIEMHOCTTA (cbra. un.39, 1.1 ot 3C)

OcbuiecTBsBaHaTta OoT “MHBeCTMLUMOHHA KomnaHua MNanata” Al oCHOBHa AeNHOCT €:
» OTaaBaHe NoA HaeM Ha HeABUMMXUMW UMOTU;
» CAeNKU C HeABUXUMMN NMOTU

OtyeTteHuTe npmuxogm npes 2018 r. ca OCHOBHO OT OTAABaHe Ha CrpaZy Mo A40roBOPU 32 ONEepPaTUBEH JIU3UHT,
KaTo CbLUTE Ca OTHOCUTENIHO MOCTOAHHM Npe3 TeKywua UM npeaxoaHua nepuod. pes Tekywma wu
NpexoAHWA Nepmos, ca OTYETEHN UHUMAEHTHO NPUXOAM OT NOJTYYEHM CYMU C 06e3LLETUTENEH XapaKTep.
Peanusnpanute npmxoamn no smaose 3a 2018 r. n TAXHOTO n3meHeHue cnpamo 2017 r. ca KakTo cneasa:

PeanusupaHu Nnpuxoam ot npogaxkbm

no sugose ctokn/ npoayKktn/ycnyrn 2018 2017 usme;euue

(J
Mpuxoamn no gorosopwu 3a onepaTUBEH NN3UHT 151 147 2.72%
Opyrv npuxogu - NoNy4eHN CyMM C 06e3LLETUTE/H XapaKTep 4713 3|157 000.00%
O6LwW0 NpuxoAn oT NPoAaXK6MU 4 864 150 3142.67%

OTHOCUTENHUAT AAN Ha peannsmpaHUTe Npuxoam OT npoaakbu Ha apy:KectBoto 3a 2018 r. U HerosoTo
nsmeHeHue cnpamo 2017 r. (cbra. 1.1 ot NpunoxkeHue Ne 10) e KaKkTo cneapa:

(%)
OTHOCUTENEH AAN B NPUXOAUTE OT NPOAAXK6MU
no BuaoBe cToku/ npoayKtn/ycnyru 2018 2017 Msme;euue
()
Mpuxoam no 4OroBoOpM 3a ONepPaTUBEH AN3IUHT 0,03 0,98 -96,94%
Mpuxoam oT cymn ¢ obesLLeTUTeNIeH XxapakTep 0,97 0,02 4 750,00%

“UHBecTULMOHHA KoMnanua Fanata ” Al peanusmpa cBOUTe CTOKMU /NPOAYKTH/ YCAYTM CamMO Ha BbTPELUHM
nasapu (cbra. 1.2 ot MpunoxkeHue Ne 10).

OCHOBHWUTE KNMEHTM Ha “MHBECTMUMOHHA KomnaHuaA lanata” AL, TeXHUS OTHOCUTENeH AAn B obwuTe
npuxoam ot npogaxkbu 3a 2018 r. n nsmeHeHuneto cnpamo 2017 r. (cbra. 1.2 ot NpunoxkeHmne Ne 10) ca
KaKTo cnenBa:

OcHOBHU kKAneHTH Ha "MHBECTULLMOHHA KOMMAHWUA FANIATA" Af

OTHOCUTE/NIeH Aan
HanmeHoBaHue U3meHeHune
2018 2017 %
LA Ne 22 "Mopcka npuKasKka' 88% 90% -2,22%
KnneHTn c otHocuteneH asn noag 10% 12% 10% 20,00 %
o6wo 100% 100%
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3abenexka: omHocumesneH 0A1 HA OCHOBHUMe KaueHMu crpamo obwume npuxodu, 6e3 npuxodume om cymu C
obe3wiemumesneH xapakmep.

BuaHo oT Tabnmuata OCHOBHUTE KAMEHTU Ha “MHBECTUUMOHHA KomnaHua Manata” Afl, YMMTO OTHOCKTENeH
Aan Haaxsbpaa 10% oT npuxoamTe oT Npoaaxbu ca, (cbra. 1.2 ot Mpunoxenune Ne 10) KakTo cregsa:

OCHOBHM K/IMEHTU Ha ,,UHBECTULMOHHA KoMmnaHuA ManaTta" Af] c oTHocuTeneH aan Hapg, 10% ot npuxogurte oTt

npoAaa>kbu

Bpb3Ka / B3aMMOOTHO-
OTHOCUTE/NIEeH cepannie n LWEeHUA C APYKECTBOTO
HaumeHoBaHue EUK aapec Ha
Aan %
ynpasneHue
[T Ne 46 "Fopcka npukaska” 88 % 000087763 |  TP-Bapra, | [lorosop 3a onepatusen
yn."I.CtamaTtos"1l JIN3UHT , HECBBP3aHO Nnue

OCHOBHWUTE JOCTaBYMLM Ha “UMHBECTMUMOHHA KoMnaHua Fanata ” ALl, TeXHUA OTHOCUTENIEH AAN B 0bLmMTe
pa3xoau 3a aeliHoctTa 3a 2018 r. U M3ameHeHuneTo cnpsamo 2017 r. (cbra. 1.2 ot MpunoxeHue Ne 10) ca
KaKTo cnenBa:

OCHOBHM aocTaBumum Ha "MHBECTULUOHHA KOMMAHUA FTANATA" AL

OTHOCUTENEH Aan
HanmeHoBaHue N3meHeHune %
2018 2017

MpoamsainH 07 EOO/, 49% 0% 100,00%
lFanatekc AL 17% 31% -45,16%
EnekTpopasnpesennTtenHun gpyxecrsa 16% 27% -40,70%
[ocTtaBumum c oTHocuTeneH aan nog 10% 18% 42% -57,14%
06uwo 100% 100%

» PUCKOBE, NPEA KOUTO E U3NPABEHO APYXXECTBOTO

Mpun ocblecTBaBaHe Ha pgelHocTta ¢ “UHBecTMUMOHHA KomnaHua [lanata” ALl e W3N0XKeHO Ha
onpefeneHn pUcKkoBe, KOUTO OKAa3BaT Bb3AENCTBME BbPXY HEFOBUTE pe3ynTaTu.

» CucrematuUdyHU pUCKOBE:
CrcTeMaTMYHUTE PUCKOBE Ca CBbP3aHM C 0OLLOTO CbCTOSIHME Ha MKOHOMMKaTa. [py*KecTBOTO He 61 morio
03 BAMsEe BbpXy TAX, HO BM MOri10 Aa rM oTyeTe M Aa cbobpasu AeMHOCTTa cu c TAX. Te ce nopaxaar oT
BbHLIHM $aKTOPU M Ca CBbP3aHM C MaKPOMKOHOMMUYECKATa cpeaa, NoUTUYECKUTE NPOoLLEeCcH, NPoTUYaLLU B
CTpaHaTa U CBeTa KaTo LANO, PErMOHANHOTO pa3sutve n ap. OCHOBHUTE MHCTPYMEHTU 3@ KOHTPOA BBPXY
CUCTEMATUYHUTE PUCKOBE Ca CbOUPAHETO, CUCTEMATU3NPAHETO U aHaNN3UPAHETO Ha MHPOPMaLMA, KaKTO U
M3MNON3BAHETO Ha HEe3aBUCMMWU MPOYYBAHMA M MPOrHO3M 3a CbCTOAHMETO Ha  MKOHOMMWUYecKaTa u
NnoanTUYEcKaTa CUCTEMW B CTpaHaTa M pPEernmoHa, KakTo M Ha TeHAEeHUMUTe B CBETOBEH Maliab wu
afanTMpaHeTo Ha AelHocTTa Ha [lpy»KecTBOTO KbM TEKyLIUTE M OYaKBaHWUTe BbAaellm ycnoBumA Ha cpeaata.

V" Nonutnueckn pUCK:

MONUTMYECKUAT PUCK OTPa3fABa BAMSHMETO HA MONUTUYECKUTE MPOLECU B CTpaHaTa, KOMTO OT CBOA CTpaHa
B/IMAST BbPXY Bb3BPBLLAEMOCTTA Ha MHBECTMLMUTE. Onpeaensaiy, pakTop 3a AeMHOCTTa Ha AafeH OTPach/ U
PecneKTMBHO AeWHOCTTa Ha pupmaTa e GopmMyanpaHaTa OT NPaBUTENCTBOTO AbArOCPOYHA MKOHOMMYECKA
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nporpama, KakKTo U BOJIATA Ada Ce oCbuwecrBABaT HabenAsaHuTe NMPUOPUTETHU CTDBIMKN. CreneHTa Ha
noINTUYECKMNA PUCK Ce acoLMnpa C BEPOATHOCTTA 3a NPOMEHU B H86J'IaI'OI'IpVIFITHa NOCOKa Ha BOAEHaTa OT
npaBUTENCTBOTO MKOHOMMUYECKA NOJIMTUKA NN B I'IO-HE6J'IaI'0I'IpMﬂTHVIﬂ cnyqaﬁ - CMAHa Ha NpaBUTE/NICTBOTO
M KaTo Ccsieacrteme OT To0Ba C ONACHOCTTA OT HEraTUBHU NPOMEHN B UHBECTULLMOHHUA K/IMMAT.

B YCNOBUATA Ha MeXXaAyHapoaHa HeCTaﬁMJ'IHOCT, nopoaeHa n oT Hagurawmna ce Tepopusbvm, NOIUMTUHECKUAT
PUCK 3aBUCU OT MEPKUTE, KOUTO NPaBUTE/ZICTBOTO Npegnpmnema 3a npomsop,eﬁcmme 1 3a OrpaHM4YaBaHe Ha
HEeratTuBHUTE Ed)eKTVI OT Kpus3aTta. MKoHOMMYecKaTa n d)VICKaJ'IHa NONINTUKA HA NPaBUTENCTBOTO € HAaCO4Y€eHa
KbMm:

e NOCTUTraHe Ha TpaﬁHa MaKpPOUKOHOMMYECKa YCTOVILIMBOCT;
e CTUMYyNNpaHe KOHKVpEHTOCI‘IOCO6HOCTI'a Ha MKOHOMWKaATa,
e I'IOLI,O6pFIBaHe Ka4yeCcTBOTO Ha COUMa/THUTE CUCTEMU U CTaHOAAPTA HaA XKUBOT.

OCHOBHUTE NOINTUYECKM pucKose 3a bbarapua 3acarar:

- CrabunHocTtTa Ha 6bArapCcKOTO MPaBUTEACTBO - OT TOBA A0 roAsMa CTeMeH 3aBMCU M3Mb/AHEHMETO Ha
3a/10)KEHUTE TO/IEMU EHEPIrUtHU U UHOPACTPYKTYPHU MPOEKTU, Tbil KaTo Te ca NPAKO 3aBUCMMM OT
noAkpenata Ha MpaBUTEACTBEHMA opraH. MoAuTMYecKaTa HeCUMrypHOCT Kapa npaBUTENCTBOTO Aa ce
KOHLEHTPUA BbPXy NOMY/JMCTKM MEPKMU C LLeN Aa Ce Xapeca Ha M3bupaTenute 3a CMETKA Ha Pasxoam,
KOWTO Aa A0BeAadaT A0 PacTeX B MO-Ab/rOCpoYeH NiaH. brogyKeT, KOWTO Aa ce Xapeca Ha BCUYKKU — U Ha
npoTecTMpaLMTe 3a NoBeye COLMASHM MOMOLWM, U Ha NPOTeCTUpaLMTE 33 MO-MANKO KOpyMMNMpaHa
AbprKaBa, M Ha busHeca. Ha npbB nornes ¢ puMHaHCOBaTa pamKa Ha AbprKaBaTa 3a cnefBalumTe roguHu
NpPaBUTE/ICTBOTO Ce € OMNUTaNo Aa MOCTUIHE TOYHO TOBa: [a YBE/NMYM COUMasHWUTE MAallaHuA, Kato
€HOBPEMEHHO C TOBAa MapKuMpa HamepeHus 3a pedopmy B aAMUHUCTPAUMATA, 0O6PA30OBAHMETO U
34paBeonasBaHeTo.

- BbasHOMO 8b3CMAHOBABAHE OM UKOHOMUYEeCKama Kpu3d. B Tasu Hacoka cnegBa fa ce o06bpHe
BHUMaHWE Ha: AEUCTBUTE/NIHWA pPacTeXX — Jaau LWe OTroBOPU Ha MNpPaBUTE/ICTBEHUTE MPOrHO3MK;
OYAKBAHOTO MOKAayBaHe Ha M3HOCA; Bb3MOXKHOCTTA HA MPaBUTE/ICTBOTO A3 B3WMa M3rogHM 33aemMu Ha
MeXAyHapoaHWTe nasapu; MojaraHMTe YCWAMA 33 YMepPeHO Bb3CTAHOBABAaHE Ha BbTPELIHOTO
notpebneHue;

- U3svpweHume pegopmu U ONMUMU3UPAHEMO HA Mnpoueca Mo yceossaHe Ha cpedcmea om EC.
HabniogeHne Ha: pedpopmute B HeedeKTUBHUTE MNEHCMOHHO-OCUTYPUTENIHM CUCTEMM, 3A4paBHaTa
cuctema M 06pasoBaHMETO; aAMUHUCTPATUBHATA KOOpAMHAUMA Npy GUHAHCUMPAHETO Ha NpoeKTH oT EC,
noaobpsasaHe npoueca Ha OTNyCKaHe, KOOpPAMHMpaHe M ynpasieHWe Ha cpeacTBaTa MO €BPOMNENCKU
nporpamm;

- bopbama cpewy KoOpynuuoHHUMe nPAKMUKU U Op2aHu3upaHama u 6bumoea mnpecmvnHocm -
pesynTtaTmuTe pedaeKkTMpaT BbpXy A0BEPMETO Ha EBpona v uyXaecTpaHHUTE MHBECTUTOPW;

- OueHKaTa Ha MeXAYyHapO4HWUTE PEeNTUHIOBM areHUMM 3a CTabunHoCTTa Ha Nyb6avMyHMTEe PUHAHCK Ha
CTpaHaTa.

- MpaBuTencTBaTa Ce aHraXkMpaT C AeKNapupaHe, Ye Lie NPoAb/AKaBaT 4a NPOoBeXAa KOHCEPBATUBHA U
AucuMnanHMpaHa ¢uckasHa NoavTMKa, nogabprkalia pedepeHTHM HWBaA Ha brogykeTeH AeduumTt u
cTabunHocT B TpaHcdepa Ha Ny6AnYHM dUHAHCHK.

#* Ha 6a3a nocoyeHomo u MO3HABAHeMO HA roaAuMuUYecKama cpeda 8 CmpaHama, Kem MomMeHma Ha
uszeomeAdHe Ha HacmoAwuAa doxnad, oueHAasame noaumu4YecKuAa puck Kamo: CpEdGH.

\/ MaKpOUKOHOMUYECKU PUCKOBE:

MKoHOMMKATa Ha E'bl'll'apMFI KaTtoO MaJiKka AbpiKaBa € CUJIHO 3aBuUChma OT eBponeﬁCKaTa 1N CBETOBHATa
MKOHOMMKa. |_|0,£|,06PEHVIETO Ha BoAeWwunTe MHOANKATOPU 33 €BPO30OHATa d)OpMMpaT OYaKBaHWA 33 HEMHOTO
6aBHO M NOCTENeHHO Bb3CTaHOBABaHe. B KPaTKOCpO4YEeH NnJlaH BbTPELWHOTO TbpCeEHE Ce€ O4YaKBa Aa 6'b,£l,e
61'IaI'OI'IpVIFITHO NMoB/IMAHO OT 3abaBAHETO Ha VIHd)J'IaLI,MOHHMTe npouecu.
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KOHIOKTypHOBOAELLI,MTe WHOWKATOPU TMMOKa3axa WU3BECTHO nop,oﬁpeHme npe3 nocneaHutTe meceuun, HO
OCHOBHWUTE Ma3apHU A4OsuxKewn cCuanm ce O0Y4YakBa pAa OCTaHaT CUIHO NpPOMEHnBW. TemnoseTe Ha
Bb3CTaHOBABAaHE HaA CBETOBHATA WMKOHOMWKa Ce€ O4YakBa [a OCTaHAT YyMepPEHWU. B cobuwoto Bpeme, C
HapacCTBaHe Ha CTPYKTYpPHUTE Npean3BunKaTeIctBa, MKOHOMMWYECKaTa aKTUBHOCT B pa3BMBALLUTE CE CTPaHU
NMOKa3a N3BeCTHa 3ary6a Ha nHepuuAa.

I'IasapHMTe OﬁEMVI, KaKTO U Map»XoBe Ce O4YaKkBa Aa npoAab/iKaT Aa 6'b,£l,aT noa HaTuUckK, He3aBnCMmMmo oT
OYaKBaHOTO Bb3CTaHOBABaHE Ha NKOHOMMUKATA.

OuakBaHMATa 3a BU3HEC KAMMaTa ca npeagnasnnBo oNTMMUCTUYHN.

Hail-ronama BCe oLe 4acT OT MKOHOMMYECKUA PacTeX Ce Ab/XM Ha yAaPHOTO YCBOSIBaHE Ha eBPOoMencKu
cpeAcTBa.

Cnopeg, MWHUCTEPCTBO Ha ¢UWHaHCKUTE, pamkaTa Ha 6loaxeTta 3a 2018r. "e wusrotBeHa Ha 6asa
KOHCepBaTMBHa NPOrHO3a 3@ OCHOBHMUTE MaKPOMKOHOMMYECKM NoKasaTenn".

» BanyTteH pucK:

BanyTHMAT puck o0606WaBa Bb3MOXKHWUTE HEraTUBHM WMMAMKALMW BbPXY Bb3BPaALLAEMOCTTa Ha
WHBECTULMWUTE B CTpaHaTa, BC/AeACTBME Ha MPOMEHWM BbB BanyTHMA Kypc. Kato rapaHT 3a
MaKpOMKOHOMMYECcKaTa CTabunHoCT, Bbarapumsa we 3anasy NapuMyHMa CbBET NPU CbLLECTBYBALLOTO PaBHULLE
Ha ¢uKcupaH BanyTeH Kypc ot 1.95583 neBa 3a 1 eBpo 40 NPUCHEAMHABAHETO Ha CTpaHaTa KbM
eBpO30HaTa.

MocKbNBaHETO HA A0/1apa BAMSE NPAKO BbPXY CTOMHOCTTAa Ha HOMMHA/IHUA BHOC M U3HOC, KaTo OT rieaHa
TOYKA Ha 6b/IrapckaTa MKOHOMMKA OCKbMABA BHOCA B gonapw. NonoxknTenHUTe epekTn 3a MKOHOMMKaTa Ha
Bbarapus ot ob6esueHABaHETO Ha eBPOTO CMPSAMO A0J1apa Ca No-3HaYMMM OT HeraTUBHUTE. B TbprosuaATa cu
C TPeTU cTpaHu Bbarapua ce pasniawa Hal-4ecTo B A0ONAPU, AENBT Ha KOUTO € 3HAaYMTE/IHO MO-BMCOK OT
CpeAHuA 3a eBPO30HATa, a AeNbT HA 40/1apOoBUTE Pa3NAaLLaHMA NPU BHOCA e NO-ToIfiM OT TO3M NPU U3HOCA.
MocKbNBaHETO Ha goJslapa CNPAMO €BPOTO e fAoBede A0 B/OLWABAHE Ha YC/0BMATA Ha TbproBus 3a
Bbarapus ¢ gbprkasu M3BbH EC npu 3anasBaHe Ha LEHUTE Ha CYPOBMHMTE HA CbLOTO HMBO. HeraTMBHMAT
edeKT OT MOCKbNBAHETO HA A0/apa BbPXY YC/OBUATA Ha TbproBus obaye ce KOMMEHCUPA YacTUYHO OT
peakumATa Ha O0ONAPOBMUTE LEHW Ha CYpPOBMHUTE CMPSAMO AMHAMMKaTa Ha Kypca Ha gofapa, Koato e
HU3xoAAwWa. bbarapua e HeTeH BHOCUTEN Ha MbPBUYHM CTOKMU, KaKBMTO Ca METaINTE U XPaHUTE, U Ye AenbT
Ha pasnnallaHuATa B A0/Mapy BbB BHOCA € MO-BMCOK OT TO3M B M3HOCa, BHB o4yakBa NOCKbMBaHETO Ha
Aonapa CNpsMo eBpOTO Aa BAOLWM 33 BbArapua ycaoBmuaTa Ha Tbprosua 3a Tasu rpyna CTOKM.

OT Apyra cTpaHa, B 3aBUCUMOCT OT CTeMNeHTa, B KOATO NO Bepurata Ha npeasiaraHeTo No-BUCOKUTE BHOCHM
LEeHM Ce NPEeHacAT B CTPaHaTa, MOXe Aa Ce 04aKBa NOBULLABAHE Ha KpalHUTE LLeHN U/UAN NOHUMKaBaHe Ha
nevyanbute Ha pupmuTe.

#* Ha 6a3a nocoyeHOmMo U NMO3HABAHEMO HA UKOHOMUYecKama cpeda 8 CmpaHama, KM MOMeHMAa HA
uleomeAaHe Ha HacmoAwUuAa domad, oueHAasame sas1iymHUA pUCK KAMo: MH020 HUCBK.

» WHdnaumoHeH puck:

NHnaumaTa B cTpaHaTa e BaxkeH paKTop, Kacaell, peasHaTa Bb3BPaLLaeMoCT Ha MHBecTUUMUTE B Bbarapus.
OCHOBHWUTE PUCKOBE, CBbP3aHU C MHPAALUATA CE OTHACAT A0 PA3BUTUETO Ha MEXKAYHAPOAHUTE LEHU N A0
TEMMNA Ha MKOHOMMYECKU pacTe B CTpaHaTa. CpedHo200uWHAMa UH@PAAUUA OCMAHA HUCKA o0 enausaHue
Ha 671020M1pUAMHAMA KOHIOKMYpPa Ha mex0yHapoOHUMe nasapu Ha cyposBuHU. LleHaTa Ha neTpona naga
nopaau ¢akta, ye abprkasute B OMEK 1 M3BBH KapTena ce 3a4b/XKaBaT Aa CNOPa3yMEHMETO 33 NMOHUMKEHUE
Ha pobwuea, KoeTo BAM3a B cua oT 1 sHyapu 2017 r. CBMBAHETO Ha NPOoAYyKUMSTA B paMKMTe Ha obuwo 1,8
MJ/IH. 6apena AHEBHO Lie 6bae OCHLLECTBEHO HAa HAKO/IKO eTana. ToBa KOCBEHO Ce OTpa3fBa U BbpXy LLeHUTe
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Ha ropusBarta, a OTTamM BbpPXY pa3nosiaraemuma A0Xo4 Ha XopaTa, KOUTO MOraT Aa KynyBaT CTOKU U yCayru C
NO-BUCOKa AOﬁaBEHa CTOMHOCT. TOBa MONOXEHUE MOoXKe Aa € BpemMeHHO npeasua HeCUrypHata
noanTUYecka obcTaHoBKa B Ban3Kus U3TOK, KOATO 61 Aosena 4o nosnliaBaHe LLeHaTa Ha neTponaa.

Cnab onTMmmusbm gasa bbarapckata eHepruitHa 6opca, KOATO peanHo 3apaboTi OT HA4yaNoTO Ha roguHara.
Bb3MOKHOCTTa 3a CK/IlOYBaHe Ha ABYCTPaHHM A0roBOpM Ha BopcaTa We yBeandn TbpryBaHUTE KOANYeCTBa,
a Ce OYaKBa TOBa [Ja Ce OTPasy M Ha LeHaTa - B MOCOKa Hago/y. Ho CbLiecTByBa ONacHOCT OT CTPYKTYPHMU
W3KPWBABAHMSA Ha eHEePruMiHMA Nasap, a oOT TaM M MPOMSHA B JIOTMKaTa Ha MKOHOMUWYECKUSA KUBOT.

B CblOTO Bpeme HUCKMAT MKOHOMMUYECKM pacTe) Ha ObarapckaTa MKOHOMMKA 3anassa 6asucHaTta
MHONALUMA HA HUCKO paBHULLE KbM [HelHa Jata, Tb KaTo AOMaKMHCTBaTa ce ajantupaxa Kbm
HecurypHata MKOHOMMUYECKa cpeaa U NpoabAKaBaT Aa CrecTaABaT, CBMBalKM BbTPELIHOTO notpebieHue.

FoauvwHa nHdnauma, usmepeHa uypes MHAEKC Ha NOTpebuTenckute LLeHu, No roauHU
2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016rr. 2017r. 2018r.
7.80% 0.60% 4.50% 2.80% 4.20% -1.60% -0.90% -0.40% -0.80% 2,1% 2,7%
U3moyHuk: HCU

CUNHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka U 3a blogyKeTa e, Ye CTpaHaTa OLLe He e M3nA3na oT
nednaunoHHuTe npouecu. Cnopes M® seye Mma CUrHanuM 3a OTTIACKBaHe, Hali-Beye 3apaaum NOBULLEHUTE
LUeHN Ha enexkTtpoeHepruaTa. MNosuiuasaHeTo Ha MHONALMOHHUTE OYaKBaHWA Npeanosara 3acuisaHe Ha
WMHBECTMLMUTE B UKOHOMMKaTa M HapacTBaHe Ha TbPCeHEeTo Ha paboTHa pbKa, KOeTo Beye ce 3abensssa.

#* Ha 6a3a nocoyeHomo rno-eope, KeM MOMEHMAa Ha useomesdaHe HA HAacmoAwuAa dOKﬂGa, oueHAasame
UHd)ﬂ(JL{UOHHUFI PUCK KOMO. HUCOBK.

» PUCK OT NULEH3UOHHU pexumu:

OTroBOpHUTE BNACTM MPOBEXKAAT MOAUTMKA MO HamansBaHe 6posA Ha OTeKHABALLMTE AULEH3UN U
paspeLunTeniHK, U ONpPoCTABaHE Ha Te3M, KOUTO OCTaHaT B cuia. TOBaA Le OKaxe 61aronpuATHO BAMAHME
BbPXY OrpaHM4YaBaHeTO Ha BIOPOKpaLMATa U KOPYNUMOHHUTE NPaKTUKKU. Cb3gageHa e u MHOOPMALMOHHa
cuctemMa - aAMMHWUCTPATMBEH PErncTbp Ha PErynaTopHUTE PEeXUMMWU (NNUEH3MOHHM, Pa3PeLUMTEsIHMY,
PEernucTpaunoHHM, CbliacyBaTesiHu).

,D,EVIHOCTTB Ha OPYXECTBOTO HU HE U3NUTBA 3aTPyAHEHUNA OT HA/IMYHUTE JIMULEH3NOHHUN peXNMMN, Tbl KaTo
AEVIHOCTTa HEe noanexXu Ha TnueH3npaHe

#* Ha 6a3a nocoyeHomo rno-eopeé U no3HasaHemo Ha peeysamopHama cpeda, KbM MOMeHmMma Ha
uszeomeAdaHe Ha@ HacmoAwuAa doxnad, oueHAasame pucka om /sIUYEH3UOHHU pexcumu Kamo: 6e3 PUCK.

> Apyru pucKkose, CBbp3aHU C BAUAHUETO HA OCHOBHUTE MAaKPOMKOHOMUYECKU d)aKTOpM:

PUCKBT, acoummpaH CbC CTeneHTa Ha CTabunHocT u nepcnekTneuTe 3a pacrteX Ha HauMOHa/IHaTa
MWKOHOMMKa, B/1AE CbLLeCTBEHO NpuU cbopMMpaHe Ha Harnacute n noeeaeHneTo Ha MHBECTUTOPUTE.

MporHo3uTe Ha ekcnepTtuTe 3a 2019r. ca 3ana3BaHe Ha NpeaBUAEHNA MKOHOMMYECKM pacTexk. OvakBa ce
TOW Aa AOCTUrHE Hag, TPW Ha CTO, KaTo ABUraTenu Wwea ca OCHOBHO notpebaeHune n nHBecTMUMK. KaTo uano
He ce 04YaKBaT 3HAUYUTENHWN NPOMEHM Npe3 caedBalluTe ABe roAMHU. BbTPEWHOTO ThpCeHe e NPOAb/IKM
03 ABWKM MKOHOMMKATa, MaKap 1 no-ymepeHo cnpamo 2018 r. MHBecTMLMUTe 06aue e MMaT MaaKo Mno-
roNIIM NPUHOC - CTUMYABT Ce 0YaKBa OT HanNpeAbKbT NO YCBOABAHETO Ha eBponeickuTe poHaose. M3HOCHT
NIeKO LWe ce YCKopM, HO NoTpeb/ieHNEeTO Ha BHOCHU CTOKM CbLLO, B PE3YTaT HAa KOETO HETHUAT eKCnopT LWe
MMa OTpULUATENIeH MPUHOC KbM pacTe)ka. B JonbiHeHWe NWXBUTE MO KPeauTU M Oeno3WTU Lie OCTaHaT
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HUCKM, KaTO OYaKBaHMATA Ca 3aemMuTe 3a GUPMUTE U AOMAKMHCTBATA A3 HApPacHAT C NO-BUCOKWU TEMTMOBE
npes HoBaTa roAMHa, KOETO Cblo We NoBavse Ha noTpebneHuero. To OT CBOS CTpaHa We AoBeje A0
ymepeHa, HO NofoXUTeNHa MHbNauma npe3 HoeaTa 2019 r. OuakBaHMATa ca TA Aa 6bAe AOMbAHUTENHO
NoAKpPeneHa u oT No-BUCOKUTE LLEHU Ha NeTpona.

B CbLLOTO Bpeme BBbHLUHUTE PUCKOBE 33 MKOHOMMKATa OCTaBaT CblumMTe KaTto npes3 2018 r. - cBbp3aHu ¢ no-
HUCKMUA MKOHOMMYECKM pacTek B KuTall, 3abaBsaHe Ha eBPO30HaTa M MPOLb/XKABalLO B/OLWABAaHE Ha
MKOHOMMKaATa Ha Typuums.

OyakBaHMATaA Ha NOBEYETO MKOHOMWUCTU M opraHmsaumm ca npes 2019 r. BB Ha bbarapua ga pacrte C OKOA0
3.7%.

Ha 6a3a nocoyeHomo rno-eope, KoM MOMeEHMA HA uzeomesaHe Ha HacCMoAwUuAa domad, ouyeHAsame dpyeume
PUCKOB8€, C8bP3AHU C 8/1TUAHUEMO HO OCHOBHUME MAKPOUKOHOMUYECKU d)m(mopu Kamo: cpedHu.

» HecucrematnuHu (MMKPOMKOHOMMYECKU) PUCKOBE:

TpagMLUMOHHO HecucTeMaTUYHWUTE PUCKOBE Ce pasr/iexaaT Ha ABe HMBa — OTPac/ioB PUCK, Kacael,
HECUTYPHOCTUTE B Pa3BMTMETO HA OTPacb/a HU U 06w, GUPMEH PUCK, NPOM3TMYALL, OT creunduKknTe Ha
APYKECTBOTO HMU.

v OTtpacnos. (ceKTopeH) puUck:

MoABABa Ce BbB BEPOATHOCTTA OT HEraTMBHM TEHAEHUMM B Pa3BMTMETO Ha OTPacbiAa KaTo UANo,
TexHosormyHata o6e3nevyeHOCT, HOpMaTUBHATa 6as3a, KOHKypeHTHaTa cpeda WM XapaKTePUCTMKUTE Ha
nasapHaTta cpeja 3a NPOAYKTUTE M CypOBUMHUTE, ynoTpebaBaHM B OTpacbfa. PUCKLT ce cBbp3Ba npeau
BCUYKO C OTPa*KEHMETO BbPXY Bb3MOXHOCTTA 3a peanusmMpaHe Ha AOXOAM B PamMKUTE Ha oTpacbia M no-
KOHKPETHO Ha TEXHONOTMYHUTE MPOMEHUN UAN U3MEHEHUATA B cneuudmnyHaTa HopmaTMBHa 6asa.

OTpacaute c ronsm noTeHuuan B Bbarapus, KOMTO cnefBa Aa ce CTUMYAMPAT OT MPaBWUTENCTBOTO Ca:

TYPU3BM, CE/ICKO CTONAHCTBO, T CEKTOP, MHOBALMM M ayTCOPCUMHT Ha YCAYTU.

#* Ha 6a3a nocoyeHomo no-zope U crneyugukama Ha ompacsvad HU, KbM MOMeHMAa HA U320MesHe Ha
Hacmoawua 00KAa0, oyeHA8aMe OMPACA0BUSA PUCK KOMO: HUCBK.

‘/ TexHONOrn4eH puckK:

TeXHONOMMYHUAT PUCK e NPOU3BOLEH OT HEO6XOLI,VIMVIT€‘ HOBWU Te€XHOJI0MMKN 3a O6C}1y)+(BaHe LI,EI;'IHOCTTa Ha
LPYKeCTBOTO M OT CKOPOCTTA, C KOATO ce pa3suBaT Te. Hanuue e o6paTHa 3aBUCUMOCT Ha TO3UN PUCK cnNpAMO
TEXHONTIOTUYHOTO d)VIpMEHO obesneueHue.

#* Ha 6a3a usnonssaHume om dpymecmsomo HU mMexHOos10euu U rno3HaeaHemo Ha mexHos10eu4Hume
mEHOEHL{UU HaQ passumue Ha 6pana, KbM MOMEeHmMa HA Uu320meAHe Ha HacmoAwuAa 00Knad
ouyeHAasame mexHos10eU4YHUA PUCK Kamo: 6e3 PUCK.

v dUpMmeH pPUCK:

CBbp3aH e C xapaKTepa Ha OCHOBHaTa AEMHOCT Ha APY)KeCTBOTO, C TEXHO/NOTMMATAa U OpraHM3aumaTa Ha
LUANOCTHAaTa My aKTMBHOCT, KakTo M C ob6e3neyeHOCTTa Ha APYXKecTBOTO C (GMHAHCOBM pecypcu.
MoaKaTeropmm Ha GUPMEHUA PUCK ca: BUHeC PUCK 1 GUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK € CBbpP3aH
CbC CNOCOBHOCTTA Ha APYKECTBOTO Aa reHepupa NPUXoau, a OTTam U NoaoXKuTeneH GpuHaHCoB pesynTar.

YnpasneHneTo Ha GUPMEHMA PUCK 33 APYIKECTBOTO HWM 3acAra aHa/M3a Ha NpoayKTuTe/ycnyrute, KouTo ce
npegnarat or "MHBecTMUMOHHA KomnaHuua T[anata" A[], o6e3neyeHOCTTa C YOBELKM Pecypcy,
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YNnpaBAeHCKUTE peleHnA Ha OonepatuBHO U CTPaATErM4eCKO HUBO, KOHTPOJ1Ia BbBPXY MNPUAAraHETo Ha
npueTuTe nnaHoBe U CTpaTernn 3a pasBuTne.

#* Ha 6a3a nocoyeHomo rno-eope u CI'IEL{UCI)UKGmG Ha deliHocmma HU, KbM MOMEHMAa Ha useomesaHe Ha
HacmoAawuAa 00Knad oueHAsame d)upmeHu,q PUCK KOMO. HUC®BK.

v’ duHaHcos PUCK:

PUHaAHCOBUAT PUCK Ha ApPyXeCTBOTO € CBbp3aH C Bb3MOXXHOCTTA OT BJ/iOLLaBaHeE Ha C'b6VIpaeMOCTTa Ha
B3€MaHUATA U U3NNAWAHETO Ha 3a4b/IXKEHUATA KbM 6aHKoBUTE U Ap. UHCTUTYUUNU, KOETO 61 morno Aa
aosene 0o 3aTpygHEHO d)VIHaHCOBO CbCTOAHMUE.

Kato ocHoBeH npobnem B MAKPOMKOHOMMYECKM aCMeKT Ca BWCOKUTE CTOMHOCTM Ha MeXayoupmeHa
3a/TbKHANOCT. HeratmeeH egpeKT BbpXy NPpeanpuUAaTUATA U 3a4/bKHANOCTTa MMAT HUCKUAT PbCT Ha BB,
Heb1aronpUATHUAT BM3HEC KAMMAT, CBUBAHETO Ha MHBECTULMMTE, HAPACTBAHETO HA C/yYauTe ¢ paKTMYecKa
HenaaTexocnocobHocT, panutnte U 6aBHWUTE NpoLeaypy MO HECbCTOATENHOCT. BposaT Ha HeobcayKeHUTe
KpeauTV ocTaBa BUCOK. MONOKUTENHO BAUAHME BbPXY 3a4/TbKHANOCTTa MOXKE A3 Ce O4YaKBa OT 3aCU/IBaHETO
Ha WM3HOCA, HUCKWUTE METPOJIHWN LEHM, NoJyYaBaHeTO Ha cpeactBa oT EC M eBeHTya/IHOTO ycKopsBaHe Ha
MKOHOMMYECKUA PBCT Yy Hac baarogapeHne Ha nocTeneHHOTO MKOHOMMYECKO NogobpeHue B CTpaHMTe Ha
EC. Ho OCHOBHO peleHWe Ha npobnrema 3acera € YCKOPEHOTO YCBOsIBaHe Ha eBpodoHLOBE M MO-
OOCTbMHOTO, HWCKONMXBEHO, 6aHKOBO ¢WHaHcMpaHe 3a 6M3Heca, KakTo M AMPEKTMBHOTO HanaraHe Ha
CPOKOBe 3a pasnnallaHe.

YnpasneHneto Ha GUHAHCOBMA PUCK 33 APYMHKECTBOTO HM € (POKYCMpaHO BbPXYy ONTMMU3MpaHE Ha
onepaTMBHWUTE pas3xoau /nosuwasBaHe cbbUpaemocTTa Ha B3emaHusATa/ onpegensHe Ha aAeKBaTHU M
KOHKYPEHTOCNOCO6HM LeHM Ha NPOAYKTUTE U YCAYrMTe, aAeKBaTHA OLLEHKa Ha popMUTE Ha NoAdbpiKaHe Ha
CcBOBOAHM NMKBUAHWN CPEACTBa.

#* Ha 6a3a nocoyeHomo rno-eope U aHanau3la Ha d)UHGHCOGOleO HU CbCMmMoAHUEe, KbM MOMeHma Ha
uleomeAaHe Ha HacmoAwuAa 0oknad ouyeHAsame d)UHGHCOGUFI PUCK Kamo: cpedeH .

v JInkBnAEH pUCK:

HecnocobHoCTTa Ha APYXECTBOTO Aa NOKPWBA HacCpPellHWUTe CUM 3a4b/KEHUA CbINacHO TeXHWA Magex e
M3pa3 Ha NUKBMAEH PUCK. JIMKBUMAHOCTTA 3aBMCU [NAaBHO OT HAaAMYMETO B APYXKECTBOTO Ha NapuU4HK
CpeAcTBa UM HA CbOTBETHUTE UM anTepHaTMBU. JpyrMaT OCHOBEH GaKTOp, KOMTO BAMAE CUAHO € CBbP3aH C
npuenedYeHns KanuTan. Tol TpAabBa Aa ce NoAAbprKa B ONTMMAZHO PaBHULLE, KaTO Ce KOHTPOAMPA KaKTo
HMBOTO Ha 3a€MHUTE CPEeACTBa, TaKa M CTOMHOCTUTE Ha 3a4b/IKEHMUATA KbM AOCTaBYMLMTE U KbM KANEHTUTE
Ha ApY»KecTBoTo.

YnpaBaeHUMeTo Ha /AUKBUAHMA PUCK 33 OPYNKECTBOTO HM W3MCKBA KOHCEpBaTMBHA MNOAUTMKA NO
JIMKBUAHOCTTA Ype3 MOCTOAHHO MoAAbpiKaHe Ha ONTMMaseH MKBMAEH 3amac napuyHu cpeacTsa, Aobpa
CNocoBHOCT 3a ¢UHaHCMpaHe Ha ¢upmeHaTa AeWHOCT, ocurypaBaHe M NoAAbP)KaHe Ha afeKBaTHM
KPeauUTHU pecypcu, exkeaHeBeH MOHUTOPUHT Ha Ha/MYHMTE NAaPUYHU CPeACTBa, NPeACTOAWM NAAWAHMA U
nagexu.

#* Ha 6a3a nocoyeHOmMo Mo-20pe U QHOAU3G HA 300bAXEHUAMA HA Opy#ecmeomo HU, KAKmo Uu
cbomHoweHuemo mexdy cobcmeeHusa HU U npusaevyeH Kanumasa, KbM MOMEHMAa HA u320mesHe Ha
HacmoAwus 00KAa0 oueHAsame AUKBUOHUS PUCK KAMO: cpedeH.

v LleHoBM pUCK:

LleHOBMAT pUCK ce onpegens B ABe HanpaBAeHWA: MO OTHOWEHME Ha MasapHaTa KOHIOHKTypa M no
OTHOLLEHME Ha BbTPeWwHOOUPMEHNTE MPOU3BOACTBEHM pasxoau. lpogaxHaTa ueHa TpAbsa Aa 6bae
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cbobpaseHa u ¢ ABata GaKTopa, KaTo ce Lenu Ta Aa NOKPUBA PasxoAuTe Ha NpeanpuUaTUETO M 4a HOCK
onpegeneHa Hopma Ha nevanba. LleHaTa, CbOTBETHO He cC/fefBa A3 Ce OTZasieyaBa 3HAYMTENHO OT
AeduHUpaHaTa Ha nasapa, TbM KaTto ToBa uWe pedaekTupa BbpxXy TbPCEHETO Ha QUpmeHuTe
npoayktu/ycnyru.

yl'lpaBJ'IEHVIETO Ha UEHOBUA PUCK 33 APYHKECTBOTO HUN U3UCKBA nNepuoanyeH aHaIn3 U npenoroBapAHe Ha
AOroBOpHUTE NapaMeTpu C KIMEHTU U O0CTaBYULUMN C'b06p33H0 Nna3apHUTE NPOMEHMNU.

#* Ha 6030 nocoyeHomo rno-2ope, MA30PHAMA KOHIOHKMYpPAd, KAKmMo u cebecmoliHocmma Ha
npouseedeHama om Hac npPodykyua / npednazaHu ycayau, KAKMO U HUBOMO HA 8bMpeuwHopuUpMeHU
pasxo0u U HUBOMO HA ne4anbama Hu, KbM MOMeHMa Ha U320meAHe HA HACMOoAWUA O00KAao
oyeHABaMe UeHOBUSA PUCK KAMO: HUCBK

v PucK, cBbp3aH C NapUyHUA NOTOK:

PUCK®DT, CBbpP3aH C NapuvdHMA NOTOK pa3rnexaa I'Ip06J'IEMVITe C Haan4yHuUte napuyHm cCpencrtea B
APYyXKecTBOoTO. TyK OT CbLEeCTBEHO 3HA4YeHWMe € J0roBopHata MNOJIMTUKA, KOATO CeaBa Oa 3allMTaBa
d)MpMEHVITe d)MHaHCM, KaTO rapaHTUpa perynapHu BxogAawn notounm OT CTpPpaHa Ha KAWEHTU, KAKTO U
HaBpeMEeHHU naalWaHnA Ha 3a4b/1XKEHUATA.

YnpaBneHMeTo Ha PUCKa, CBbP3aH C MNAapPUYHUTE MOTOLUM 33 APYKECTBOTO HM WM3UCKBA MNOAAbPXKAHEe Ha
NONOXMTENIHA CTOMHOCT Ha NNKBUAHOCTTA, T.€. FTOTOBHOCT 3a NocCpellaHe Ha TEKYLWNUTE 3aab/1KeHNA.

#* Ha 6a3a nocoyeHomo no-2ope U aHAAU3A HO 8X00AWUMeE U U3X00AwUme HU nNapu4yHu nomouyu, Kom
MOMEHMA HA U320MesiHe HO HACMOAWUS 00K/1A0 oyeHABAaMe PUCKA, C8bP3AH C NAPUYHUA MOMOK Kamo:
cpedeH.

v KpeauteH puck:

AKo APYyXeCTBOTO U3MNO0/21I3Ba 3a€EMHU CpeacTBa, TO TOraBa € U3/10XKeHO Ha KpeanuTeH PUCK. Bb3HMKBA, KOraTo
CbLLeCTByBa BEPOATHOCT KpeanTonoay4yatenAat Aa He U3nb/IHABA Cb3HATE/IHO UIN Aa € B HEBB3MOXHOCT Aa
MU3NBHN NoeTnA OT Hero aHraXXMmeHT Nno CKAKYeHUA A0roBop 3a 3aemM UAN KOrato KANEHTUTE Ha
APYyXeCcTBOTO He Ca B CbCTOAHME Aa WM3NNATAT U3UANO UAN B obuyaiiHo npegsnanmmTe CpoKose
AbKNMUTE OT TAX CYMMU.

YnpasaeHUeTo Ha KpeauTHUA PUCK 3a APYKECTBOTO HM M3UCKBA NPeaoCTaBAHE Ha OTCPOYEHM NaallaHuA
(npoaaxkbun c OTNOXKEH NaaeK) Ha KAMEHTU C AbArOroAMILIHA UCTOPMA U MapTHbOPCKM B3aMMOOTHOLLIEHUS,
006p0 GDUHAHCOBO CbCTOAHME M INMCA HA HapPYLUEHWA MO CnasBaHe Ha KpeauTHUA nepuog,. KpegutHaTta Hu
NONUTMKA MMa OTHOLIEHME KbM CbBMPaeMOoCTTa Ha B3EMaHWUATA, KOMTO C/leABa Aa Ce KOHTPOAMPAT TEeKyLLO
ypes exxeAHEBEH npernes Ha OTKPUTUTE NO3ULLUM MO KAUEHTU U U3BbPLUEHUTE NAaLLaHKA.

#* Ha 6a3a nocoyeHomo ro-eope, no3Has8aHemo Ha erdumHama nosnumukKka Ha 6aHKume, CbCMoAHUemMo
Ha 6aHkosasama cucmema ro epeme Ha d)UHGHCOGG Kpu3a, Kakmo u erdumHama nonumuka Ha
dpymecmeomo, KbM MOMEHMAa Ha uU32o0mesaHe HAQ HAcCmoAwuA 00Knad ouyeHAsame erdumHu,q PUCK
Kamo. HUCBK.

\/ MHBECTULUMNOHEH PUCK:

MHBECTULMOHHUAT PUCK Cce M3pas3sBa B TOBa Aa/M peanHaTa AOXOAHOCT OT HanpaBeHa MHBECTUUMA ce
pasnuuaBa OT MpeABapuTeNHO nAaHMpaHaTta Takasa. [lopaau geduuuta Ha OUHAHCOB pecypc w
cbllecTByBallata GpMHaHCOBa Kpu3a, 6aHKNTe He GMHAHCMPAT MHOMO OT NPOEKTUTE, KNacupaHu No HOBUTE
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PUCKOBU MaTpuULn. Hanara ce npepasrexgaHe Ha naaHunpaHnte nHBeCtTMuum mn cneumaasHo BHUMaHUeE
BBbPXY T€3UN C KPUTUYHA 3HAYUMOCT 3a yCnexa Ha APYXKeCTBOTO U BbpPXy TE3N C 6'bp33 Bb3BPbHL,AEMOCT.

3a ynpasaeHne Ha MHBECTUUMOHHUA PUCK Ce npwunara nNoNTUKa Ha XeaxXuMpaHe - 3aCTpPaxoBKa cCpelly
HE6J'IaI'OI'IpVI’r'ITHVI C'b6VITVI’r'I, KOATO HE ' npeaoTspaTtABa, HO OrpaHM4YaBa nocnhegnunTe oT TAX.

#* Ha 6a3za nocoyeHomo rno-eopeé u peanusupaHume om HAC UHBECMUUUOHHU Meporipuamusd, Kom
MOMEeHMQ HA uzeomedaHe Ha HacmoAawuA doxnad, ouyeHAsame UHeeCmMmuUyuoOHHUA pUCK Kamo: 6e3 PUCK.

v PerynatuseH puck:

Peryl'laTVIBHVIFIT PUCK € CBbpP3aH C BEPOATHOCTTA Aa Ce NnoHecaT 3aI'Y6VI B PEe3ynTaT Ha HapyweHuAa naun
Hecna3BaHe Ha 3aKoOHOBUTE W MNOA3aKOHOBU HOPMATUBHWU aAKTOBE W/IM BbBTPEWHOAPYHKECTBEHUTE
AOKYMEHTU, KaKTO U OT 3ary6v| B pe3ynTaT Ha MHTeEPBEHUUNA HA JaHDBYHUTE BN1ACTU. Tosu PUCK Ce OTHacCA 1 3a
npomMeHn B HOpMaATUBHATa 6333, CBbpP3aHN C OMNa3BaHETO Ha OKOJIHATA Cpena, KakKToO U C BEPOATHOCTTA
APYyXKEeCTBOTO Ada He 6'bﬂ,e B CbCTOAHUE Aa U3NbHABA npeanncaHnATa U MUSBNCKBAHUATA Ha €KOJIOTMYHOTO
3aKOHOOATENCTBO U KOMIMETEHTHUTE OPraHu, 3a KOETO Aa My 6'bﬂ,aT HasaraHn CbOTBETHUTE HaKa3aHUA.

#* Ha 6a3a nocoyeHomo rno-eope, rnpusaeaHama om 6py)+cecmeomo HU eKos10eu4YHa noaumuka u
rnosHasaHemo Ha4A HopmamuseHama 6030, KbM MOMeHmMa Ha u3eomesdaHe H4a HacmoAawuAa 6o.tmad,
oueHAasame pecysamuBHUA PUCK KOMO. HUCBK .

v" Puckose, CBbP3aHU C NPOAYKTUTE U Nasapure:

To3su PUCK Ce CBbp3Ba C Bb3MOXKHOCTTA Ha APYXKEeCTBOTO Aa NMpousBexXada NpPoayKTu / YCnyrmn, KOUTo He
mMoraT ga ce peaansnpart ycnewHo Ha CbuleCTByBalinA na3ap. Puckosete nNo OTHOLWEHME Ha nasapuTe ca
CBbpP3aHN C OrpaHNYEeHUATa, KOUTO HanaratT MmexXaAyHapoaHWTE na3apuv Nno OTHOWEHWEe CTaHAaAPTUTE 3a
Ka4yecTBoO. I'IasapHaTa BOMHa ce BOAM NpeanMHO Ha 6asa LueHa, KoeTo Boaun 4o HEeNHOoTO peayumnpaHe.

YnpaBneHWeTo Ha PMCKa, CBbP3aH C MPOAYKTUTE M MasapuTe 3a APYMKECTBOTO HM M3MCKBA NpeuusHa
CermeHTauMa M aHanM3 Ha NoTeHLMana Ha CbLEeCTBYBALLMTE Na3apHW CErMEHTU U Npu HeobXxoAMmMocT —
npoyyBaHe Ha Bb3MOXHOCTMTE 3a AMBepcuduUMpaHe Ha AenHocTTa (pa3spaboTBaHe Ha HOBWM MPOAYKTM U
yCAyru 3a HOBM Nasapu).

#* Ha 6a3a nocoyeHomo no-2ope U U3MbaHeHUemo Ha NPodyKmoeama u nadacMeHmHama HU noaumuKu,
KbM MOMeHmMa Ha U320mesAHe Ha HAcmoAwua O00KAad oueHAsame puckoseme, Ce8bp3aHu C
npodykmume u Na3apume Kamo: HUCHK .

v Puck, CBbP3aH C KOpNopaTUBHATA CUTYPHOCT:

TosM pPUCK e aKTyaneH W 3acAra peauua acnektm oT duMpmeHaTa CUTYPHOCT KaTo edeKTUBHO
NPOTUBOAENCTBME HA HEeMOANHATA KOHKYPEHLUMSA; HaaeXaHa 3almMTa Ha TbProBcKaTta TallHa; npuaaraHe Ha
NPaKTUYECKM MepKU 3a pedyumpaHe W HeyTpanusMpaHe Ha KOpPnopaTMBHM 3annaxu; MOTUBMPaHe,
oby4yaBaHe 1 Bb3NMUTaBaHe Ha CAYKUTeNMTe 3a U3bArsaHe NPOMNYCKM B cMCTeMaTa 3a pUPMeEHa CUTYPHOCT.
Ha 6a3a noco4eHomo mo-eope U 03HABAHE HUBOMO HA (PUPMeEHd CU2YpHOCM, KbM MOMEHMA Ha
us2omesHe Ha HACMOAWUA O0KAA0 OueHABAME PUCKA, C8bP3AH C KOpnopamusHama cu2ypHocm kamo: 6es
pUCckK.
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602 6N HavpApnangHy

]
.

n TUYECKU PUCK

WHbNaumMoHeH pUck

PUCK OT IMLLEH3UOHHU peXXUMU

Apyrvu puckose, CBbp3aHU C BAUAHUETO Ha
OCHOBHU MaKpPOUKOHOMMUYECKMU paKTopm

OTtpacnoB pUcK

TexHon €H pUCK

®dUHAHCOB PUCK

PUCK, CBbp3aH C NapuyHu

KpeauteH puck

NHBeCTULIMOHEH PUCK

PerynaTMBeH puUcK

Puckose, cBbp3aHM C NPOYKTUTE U Na3apute

| HOJME OJOHIA

PUCK, CBbp3aH C KOpNopaTUBHATa CUFYPHOCT

VO3IHENG VH VLLDOWMNITOXOdU VE o8UINY VH VIINL/IV.L




lll. AHANU3 Ha PUHAHCOBU n HEPUHAHCOBU MNOKA3ATE/NU (cbra. un. 39, 1. 2 ot 3C)

\/ ®drHAHCOBM NOKasaTenun

Mokasarenu:

MocTurHaTuTe OT ApYyrKecTBoTO PUHAHCOBMU NOKasaTenu 3a 2018 r. cnpamo 2017 r. ca KaKTo cnepga:

_roausa | roguwa | crojikoct | npouewr |

216 -209 -96.76

1 || PuHaHcoB pesynTaT 7
2 ||HeTHu npuxoam oT npoaaKoém 151 147 4 2.72
3 | O6wo npuxoam ot onepaTMBHa AeMHOCT 4 864 150 4714 3142.67
4 | O6uwo npuxoamn 5528 418 5110 1222.49
5 || O6uwo pa3xoau 3a onepaTMBHA AEeMHOCT 5520 193 5327 2 760.10
6 | O6wo pasxoam 5521 202 5319 2 633.17
7 | CobcTBEH KanuTan 76 975 76 968 7 0.01
8 || MacuBuM (ABATOCPOUYHM N KPAaTKOCPOUHM) 1133 13 004 -11 871 -91.29
9 || O6wa cyma Ha akTMBUTE 78 108 89972 -11 864 -13.19
10 || KpaTKoTpaiHu aKT1BK 3249 29720 -26 471 -89.07
11 | KpaTKOCPOYHM 3a4b/XKEeHUA 1133 13 004 -11 871 -91.29
12 || KpaTKOCpOYHM B3eMaHMA 2875 13 890 -11 015 -79.30
13 | KpaTkocpoyHu dMHAHCOBM aKTUBM (6e3 napuyHu cpencTea) 0 801 -801 -100.00
14 | NapuyHK cpeacTea 187 373 -186 -49.87
15 | MaTtepuanHu 3anacm 187 14 656 -14 469 -98.72
| 16 || AbarocpoyHu 3agbikeHns 0 0 0 0.00
? Koed. Ha peHTabUAHOCT Ha NpuxoauTe OT NpoAax6u (1/2) 0.0464 1.4694 -1.4230 -96.8%
18 | Koed. Ha peHTabunHoCT Ha cobeTBeHus kanuTan (1/7) 0.0001 0.0028 -0.0027 -96.8%
19 | Koed. Ha peHTabuaHocT Ha nacusuTe (1/8) 0.0062 0.0166 -0.0104 -62.8%
| 20 | Koed. Ha kanuTanausauma Ha aktmsute (1/9) 0.0001 0.0024 -0.0023 -96.3%
T Koed. Ha edeKTUBHOCT Ha pasxoauTe (4/6) 1.0013 2.0693 -1.0680 -51.6%
KoeduumeHT Ha edeKTUBHOCT Ha pa3xoamTe OT ornepaTuBHa
| 22 | geitHocr (3/5) 0.8812 0.7772 0.1040 13.4%
? Koed. Ha o6uwa amkemuaHoct (10/11) 2.8676 2.2855 0.5822 25.5%
24 || Koed. Ha 6bp3a ankenaHoct (12+13+14)/11 2.7026 1.1584 1.5441 133.3%
25 || Koed. Ha He3abasHa nnkeuaHoct (13+14)/11 0.1650 0.0903 0.0748 82.8%
| 26 | Koed. Ha abcontotHa mkemaHocT (14/11) 0.1650 0.0287 0.1364 475.4%
7 Koed. Ha duHaHcoBa aBTOHOMHOCT (7/8) 67.9391 5.9188 62.0203 1047.9%
28 || Koed. Ha nnaTexkocnocobHocT (9/8) 68.9391 6.9188 62.0203 896.4%
15.
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(xmn.n..)
| oms 2017 |
060 npuxoan oT onepaTMBHa AelHOCT 4864.0 150.0
060 pa3xoam 3a onepaTMBHa AENHOCT 5520.0 193.0

(xnn.n..)

O6wo npuxoau 5528 418
06wwo pasxoan 5521 202
®urHaHcoB pesynTaTt 7 216

16.

ISBN 978 — 954 — 9587 —48 - 7
UHOusudyaneH Ne 209




oo 2017

Koed. Ha pnHaHcoBa aBTOHOMHOCT (7/8)

67.94

5.92

Koed. Ha nnaTtexocnocobHocT (9/8)

68.94

6.92

Koed. Ha peHTabUAHOCT Ha NpuxoauTe OT Npoaaxeu (1/2) 0.046 1.469
Koed. Ha peHTabunHocT Ha cobcTBeHua Kanutan (1/7) 0.000 0.003
Koed. Ha peHTabunHoct Ha nacusuTe (1/8) 0.006 0.017
Koed. Ha KanuTanusauma Ha aktusute (1/9) 0.000 0.002

160
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oo 2017

Koed. Ha edpeKTMBHOCT Ha pasxoauTe (4/6)

1.001 2.069

KoeduumeHT Ha epeKTMBHOCT Ha pa3xoamTe OT onepaTtneHa geiHocrt (3/5)

0.881 0.777

e

Koed. Ha 0bwa nnksmaHocT (10/11) 2,868 2,285
Koed. Ha 6bp3a mkeuaHocT (12+13+14)/11 2,703 1,158
Koed. Ha He3abaBHa MkeuaHocT (13+14)/11 0,165 0,090
Koed. Ha abcontoTHa nuksmaHocT (14/11) 0,165 0,029

3.00 ’
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CToMHOCTTA Ha Apy»KecTBoTO 33 2018 r. cnpamo 2017 r. e KakTo cneaga:

(neea)

| ;8 20w
CroiiHocT Ha 100% oT cobcTBEeHUA KanuTtan |_
Bpow akunm | 68 571 234 68 571 234

CToMHOCT Ha 1 akuuma

(neea)
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HedunHaHcoBM NoOKasaTenu

» OpraHu3auMoHHa CTPYKTypa

+MNHBECTMUMOHHa KoMnaHma Manata™ AL e nyb/IMYHO aKUMOHEPHO APYXECTBO C e4HOCTeneHHa

cucTeMa Ha ynpasneHue. OpraHu Ha ynpaB/ieHue ca:

ObLO CbBPAHUNE HA AKUMOHEPUTE
CbBET HA INPEKTOPUTE
N3Mb/THUTE/IHN AUPEKTOPU
LNPEKTOP BPb3KW C UHBECTUTOPUTE
MNEPCOHA/1 YC/IYTU

» YMCNEHOCT U CTPYKTypa Ha nepcoHana:

CTpyKTypa Ha NnepcoHana no Kateropuu

(6pod)
Kateropus 2018 2017
O6wo, B T.u. 7 7
PbkoBoauTenm 5 5
Cneumanuctu 1 1
TexXHULUM U NPUIOKHU CNeLnanncTm 0 0
MomoLeH agMUHUCTPATMBEH NEepCcoHan 0 0
MepcoHan, 3aeT ¢ ycnyru 3a Hace/fieHMeTo, TbProBMATa M OXpaHaTta 0 0
KBannouumpaHm paboTHUUM B CEICKOTO, FOPCKOTO, NOBHOTO M PUBHOTO CTONAHCTBO 0 0
KBanmouumpaHm paboTHUUM U CPOAHM Ha TAX 3aHAATINN 0 0
MalurHHM onepaTopu U MOHTaXKHULLN 0 0
MNpodecnn, HemsnckBawy cneumanHa Keaandurkaums 1 1
PasnpepgeneHue Ha nepcoHana Nno Kareropuu 3a 2018 r.
B PLHOBOOMTENM
B Cneunanmctr
0 TeXHKUM 1M MPUADMHKM CAELMaancTi
= MNoMOLILEH aAMAHNCTPATUBEH NepcaHan
MepcoHas, 3aeT C YCAyri 33 HAaceIeHUMETD, TbProBMATa M OXpaHaTta
XBanudpuuuparm paboTHWLM B CENCKOTO, MPCKOTO, TOBHOTO M DUOHOTO CTOMAHCTBO
KBanudpuuuparm paboTHNULM M CPOAHM HA TAX 32HAATYMH
MELWMWHHKU ONepaTopy U MOHTAMHULMW
Mpodecun, HEM3MCKBILLKM CeuuasHa KEaNM@rKauma ‘
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» [poussoguTeNHOCT Ha TpyAa:

(neea)

| MpousBoguUTENHOCT HA TPYAa |

foanHn 2018 2017

CpefHOCNUCBHYEH CbCTaB 7 7
HeTHu npuxoau oT npoaaskébum 151 000 147 000
HeTHu npuxoam ot npogaxéu / 1 anue 21571 21 000

NMpouseo,

» PeHTabunHOCT Ha TpyAa:

(neesa)
FoanHn 2018 2017
CpeaHOCNUCBHYEH CbCTaB 7 7
®PurHaHcoB pesynTaTt 7 000 216 000
®uHaHcos pesyataT / 1 anue 1000 30857
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> U3apbIKKa Ha egHO inue OT CpefHOCNUCBYHUA CbCTaB Ha NepcoHana:

(neesa)

‘ U3ppbiKKa Ha e4HO nue OT CPeaHOCNUCHUYHMA CbCTaB Ha NepcoHana \

FoanHm 2018 2017
MepcoHan 7 7
Bb3HarpakaeHusa n ocurypoBku™ 65 000 43 000
M3ppbkKa Ha 1 nunue, nB.. 9 286 6143
* Om omyema 3a npuxodume u pasxooume

HMsgpbyxuxa Ha 1 nmue or n

» WU3apbKKaA HA eAHO ainue OT CpeaHOCNUCHYHMA CbCTaB HA NepcoHana CnpamMmo NPou3BoOAUTENHOCT

Ha TpyAa M peHTabuaHOCT Ha TpyAaa:

2017

(neea)

M3apbKKa Ha e4HO iMue OT NepcoHana 9 286 6143
Mpon3BoANTENHOCT Ha TPyAa (CIPAMO HETHU NPUXOAM OT NPOAAXK6M) 21571 21 000
PeHTabunHocT Ha Tpyaa (cnpamo dMHaHCOB pe3ynTaT) 1000 30 857

HMsapbrka Ha egHO nuvue ot n
npouvszsoaUMTENHOCT Ha Tphyaa
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» [MonuTuKa no onassaHe Ha OKOMHaTa cpeaa

,VHBECTMUMOHHA KOMMaHuA lanara” A nonara yCcnnna 3a noCTuraHe Ha HENPEKBHbCHATO no,u,06peHV|e Ha
E€KOJNIOTMYHNUTE NOKa3aTesiIn U Pe3ynTaTtHOCTTa CU CNPAMO OKOJIHATa cpeda npu npum ocbuleCTrBABaHE Ha
AEVIHOCTTB CHn, B nponsBoAcTBoToO U nNpeasiaraHeTo Ha CTOKVI/ NPOAYKTU / ycnyru.

OCHOBHMTE NPUHLUMMM U MPUOPUTETU HA NOMTMKATA MO ONa3BaHe Ha OKO/HaTa cpeaa ca:

°  OUEHKA BAMAHMETO BbPXY OKOJIHaTa cpefia Ha OCbLIECTBABAHWUTE OT APYMKECTBOTO AeWHOCTH,
npeanaraHuTe CTOKKM /npoaykTn / ycayru;

*  CbOTBETCTBME C HOPMATUBHMTE M3MUCKBAHMA NO OMa3BaHe Ha OKOJIHATa Cpefa, MMally OTHOLLEHUE
KbM [EeMHOCTUTE U NPOLECUTE HA APYXKECTBOTO U TEXHUTE acreKTu;

e CMasBaHe Ha BCMYKM HOPMAaTMBHM aKTOBE W BbTPELIHM pa3nopeabu 3a onasBaHe Ha OKOJ/HaTa
cpena;

e C/IefleHe Ha K/OYOBMTE XapaKTEPUCTMKM Ha Mpouecute U  AeWHOCTMTE, MMally  3HAYMMO
Bb3/[leiCTBME BbPXY OKONHATa cpeda M B3emaHe Ha npeAnasHU MepKW cpelly MoTeHUManHo
3aMbpcABaHe Ha OKo/IHaTa cpeaa;

°  npeacTaBaHe Ha Nasapa Ha eKoNorMYyHO 6e30MacHU NPOAYKTU M YCAYrU, B KOUTO He ce M3nonssart
WM Ce M3MON3BaT MO-Masko BPeAHM BELLecTBa, KOMTO M3MCKBAT MO-MasKo NMPUPOAHM pecypcu U
KOHCYMMPaT NO-Maiko eHeprus;

°  MKOHOMMWA Ha eHeprus, Matepuanu v XxapTua BbB BCUUKU AeNHOCTY;

*  edeKTUBHO ynpaBaeHne Ha reHepupaHuTe OTNaabLM, HAMANABAHETO U PELMKANPAHETO UM;

°  QHra¥XMpPaHOCTTa U CbNPMYACTHOCTTA Ha paboTelimTe B APYKECTOBOTO MO OTHOLIEHWE HA NOAUTUKA
3a OMas3BaHe Ha OKoJ/IHaTa cpeaa;

- obyyeHMe W 3acMnBaHe Ha MepcoHanHaTa OTrOBOPHOCT Ha paboTelnTe Kbm OnasBaHe Ha
OKO/1HaTa cpesa;

°  MnonynAapu3aumMa Ha KOHUenuuaTa 3a ,3e/eHa OKo/JHa cpeaa” cpes MepcoHana, KANMEHTUTE U
[0CTaBUMLMTE Ha [ PY}KECTBOTO.

IV. HAYYHOU3C/IEQOBATE/ICKA U PA3BOMHA AEAHOCT (cbra. ua. 39, 1.5 ot 3C)

Mpe3s 2018 r. ,MHBecTMUMOHHA KomnaHua [anata” AL He e pa3BMBaNO [AENCTBMA, CBbP3aHU C
Hay4yHoM3c/ieAoBaTe/ICKaTa M pa3BOMHA AeNHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBNMUIN CNEL OATATA, KbM KOATO E CbCTABEH
roOAUWHUAT PUHAHCOB OTYET (cbra. ua. 39, 7. 3 ot 3C)

Cnep cbctaBAHeTo Ha loguwHMA ¢PuMHaHCOB OTYyeT 3a oTyeTHata 2018 r. B ,,MHBECTMLMOHHA KOMMNAHWA
lanaTta” A He ca HAaCTLNUAN BaXKHU CbOUTUA.

VI. UH®OPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKL MU, nsucksaHa no peaa Ha una. 1874
ot T3 (cbra. un.39, 1.6 ot 3C)

UHdopmayusa 3a npudobumume u npexsvpaeHu npe3 200uHama cobcmeeHu akyuu:

Mpes 2018 r., Upe3 NHBECTULIMOHEH NOCPEAHUK, APYKECTBOTO e npogano 533 000 6p. cobcTBEHM aKLMK, Ha
0bwa crorHocT ot 801 xmn.nB., npeactasassawu 0,78 % oT KanuTana Ha APYMKECTBOTO, 3a cymaTa oT 933
XWA.B.
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Canpo WaO1swyapu2017 - -

O6paTHO M3KyNeHM cOHBCTBEHM aKLUM (533 000) (801)

Pa3sxoau no o6paTHO M3KyMNeHn COBCTBEHM akLmun - -

MpofageHy 06paTHO U3KYMNEeHN COBCTBEHM aKLMK - -
Canpo Ha 31 pekemepu 2017 - -
Canpo Ha 01 aHyapwm 2018 - -
O6paTHO M3KYNeHWn COBCTBEHM aKL UK - -

Pasxoam no 06paTHO M3KYNeHW cOBCTBEHM aKLUN - -
MNpogaaeHn 06paTHO M3KyNeHW cOBCTBEHM aKL MK 533 000 801
Canpo Ha 31 lekemspu 2018 - -

UHopmayus 3a npumexcasaHume cobcmeeHu AKyuU KbM Kpas Hd omyemHusi nepuoo:
Kbm 31 gekemspu 2018 r. ,,MIHBECTUUMOHHA KomnaHuA Manata” AL He npuTeXKaBa cOBCTBEHM aKLUMN.

Vil. UHOOPMALIMA 3A CK/TIOYEHU CHLLECTBEHU CAENKMU (cbra. 1. 3 ot Mpunoxenune Ne 10)

Mpe3s 2018 r. ApyXKecTBOTO € MpeKpaTUao npeaBapuTeneH JoroBop 3a npoaarkba Ha
WHBECTULUMOHHM MMOTM C bHanaHcoBa cToMHOCT 14 618 xun.ne., no konto MHBECTULUMOHHA
KOMMAHWNA TANATA ALl e npogasay. CbrnacHo NOAMMWCAHO CNoOpasyMeHue MexXay CTpaHuTe
MHBECTULMOHHA KOMMAHUA TANATA AL A4bAKU HeYyCcTOMKa Ha APYXKEeCTBOTO KynyBau.
LOpyxectBoTo Kynysay npoaasa s3emaHeto cm oT MHBECTULUMOHHA KOMMAHWA TANATA AL Ha
TPeTo ApyKecTso.

OT ppyra ctpaHa MHBECTUUMOHHA KOMMAHUA TANATA AL, Kato 3aemoparten, e npogano
B3eMaHeTO CM MO AO0roBOp 3a 3aem Ha TPEeTOTO APYrKeCcTBO, 4pe3 Aorosop 3a uecua. lNopagum
HennawaHe B CPOK OT CTpaHa Ha TPETOTO APYXKECTBO, AOroBOpa 3a LeEeCcUa e npekpateH u
MHBECTULLMOHHA KOMMNAHWA TANNATA ALl e HaumMcauna npeaBuaeHaTa HeyCcToMKa.

Kbm 31.12.2018 r., CbrnacHO NOAMNMCAHO MeXAYy CTPpaHUTe CcnoparKymeHue ce WM3BbpPLUBA
npuxsallaHe Me)Kay B3emaHuna W 3aab/ikenua, npu koeto MHBECTULUMOHHA KOMMAHUA
FANATA ALl ocTaBa Aa Ab/XKUM Ha TPETOTO APYKECTBO HEYCTOMKA B pasmep Ha 540 xun.ns.

Ha 31.12.2018 r. e ckao4YeH AOroBop 3a 3aemM NO cunata Ha KoiTo "MHBECTUUMOHHA KOMMaHus
lfanata"A/Ll e npeaocTaBmMaa KPeamT Ha TbProBCKO APYKecTBo. [lapameTpuTe Ha AOrOBOpa Ca KaKTo
cnepga:

* rnasHuuya — 2 110 xun. ne..

* roguweH nnxseH npoueHT 4,5 %.

* CpOK Ha gorosopa -31.12.2019r.

* Ha4yuCNeHa INXBa 3a TEKYLLMA Nepuos, - - XMa.MB.

* HeypeaeHu pasyet Kbm 31.12.2018 r. — 2 110 xun.n.. rnaBHuULa

e obe3neyeHunn - HAMa NpeaocTaBeHn obesneyeHmn
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VIIl. COENKWU, CKNIOYEHU MEXAY ,,MHBECTULUMOHHA KOMMNAHUA TANATA “ AQ n CBbP3AHU
NUUA, COENKU U3BbH OBUYAUHATA MY AEMHOCT U COENKWU, KOUTO CHLWLECTBEHO CE
OTKNOHABAT OT NA3APHUTE YCNOBUA (cbra. 1. 4 ot NMpunoxkeHue Ne 10 u un. 247, an. 2, 1.5
ot T3)

UHgopmayusa 3a cKnrovyeHume coesKu CbC C8bP3AHU AUYA:
MpednoxceHue 3a

Buo Ha Xapakmep Ha CmoliHocm
Cevbp3aHo nuye CKAtoY8dHe Ha Aozoeop
coenkama cebp3aHocmma Ha cdenkama
clenkama
MNonyyeHa MwuneHna Kntoyos - Jorosop ot | 5xun.ns
ycayra HanpgeHoBa yrpaBAeHCcKun 2013 .
nepcoHan

MpenocTtaBeHMTE OT CBbP3aHM AMUA rapaHuMm M obesnedyeHus ca onosecTeHu B pasgen Xl u Xl ot
HaCTOALLMA AOKNAA,

Ungopmayusa 3a ckarwvyeHume coenku u3evH obuvaiiHama deiiHocm:
Mpe3 oTYyeTHUA MNepuoa HAMa W3BbPLUEHW CAEKAU, KOUTO ca M3BbH obuyaitHata My AenHocT uan
CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YCA0BUA.

MHd)OpMauUﬂ 30 CKAro4YeHume cdenku, Koumo covwecmeeHo ce OmKsA0HAeam om nasapHume ycsaoeus:
I'Ipe3 OTHETHUA nepunoa LOPYyKeCTBOTO He € CKAKYMAO COENKU, KOUTO CbLEeCTBEHO Ce OTKNOHABAT OT
na3apHUTE ycaosuA.

IX. CbBUTUA U NOKA3ATE/IU C HEOBUYAEH XAPAKTEP (cbra. 1. 5 ot NMpunoxxkeHue Ne 10)
MNpes oTyeTHaTa 2018 r. B ,MHBECTMLMOHHA KomnaHua ManaTa.” AL He ca ce cnyynam cbbuTma 1 nokasatenu
C HeobuyaeH xapakKrep.

X. CAENKK, BOOEHU U3BBHBA/IAHCOBO (cbra. 1. 6 ot Mpunoxexue Ne 10)
MNpes oTyeTHMA Nepuoa B ,,MHBECTULMOHHA KomnaHus Manata.” ALl HAma caenku, BogeHn nssbHbanaHcoBo.

Xl. AAN0OBM YYHYACTUA Ha "WMHBECTUUMOHHA KOMNAHUA TANATA A4, OCHOBHM
UHBECTULIUUN B CTPAHATA U HYYXKBUHA, UHBECTULUU B AANOBU LEHHU KHUXA U3BBH
HEFOBATA rPynA nreagnPuatua U U3STOMHUUMUTE / HAYMUHUTE HA PUHAHCUPAHE (cbra. 1. 7
ot NMpunoxxeHue Ne 10)

UHgpopmayus 3a ocCHOBHUMeE UHBECMUYUU 8 CMPAHama u yyxbuHa:

NdeHmudghuKkayuoHHU CmoliHocm Ha U3moYHuUyuU U HaYuUHU
0aHHU uHeecmuyuama Ha ¢huHaHcupaHe

HeasumxXumum nmotu

3emun Ip.BapHa 73 766 xun.ns.. Cobcraeri v
npuBAeYeHU cpeacTaa

Crpaau Ip.BapHa 366 xun.ns.. Cobcraeriv v
npuBaeYeHn cpeacTaa
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Xil. CKTIOMEHU ot ,MHBECTULMOHHA KOMMNAHUA TANATA“ AQ, AbLLEPHO APYXECTBO U
OPYXECTBO MAWMKA AOroBoPU 3A 3AEM B KAYECTBOTO HA 3AEMONONYYATENU

(cbra. 1. 8 ot MNpunoxxexme Ne 10)
Mpe3 2018 r. ,MHBecTMUMOHHA KomnaHusa [anata” ALl HAMA CKAOYEHW [0roBOPU B KAyecTBOTO Ha
3aemonony4yaren.

Xill. CKNKOYEHU ot ,MUHBECTULUMOHHA KOMMAHUA TANATA“ AQ, AbLWEPHO APYXECTBO
UWin APYXKECTBO MAMKA AOrosoP 3A 3AEM B KAYECTBOTO HA 3AEMOJATE/N,
AO0rosoPU 3A 3AEM, BKTIOMUTE/ZTHO NPEAOCTABAHE HA TAPAHUUU OTBCAKAKDLB BUA, B
TOBA HACNO HA CBbP3AHU JIULA

(cbra. 1. 9 ot MNpunoxxexme Ne 10)

Kbm 31 pekemepu 2018 r. "MHBecTMUMOHHA KomnaHua lanata"All e kpeautop no Tpu Aorosopa 3a
npefocTaBaAHe Ha TbProBCKU 3aeMU, KaKTO cnesBa:

*  TbProBCKM 3aem B pasmep Ha 190 xun. eBpo (372 xua. /1B.) NpY rogmLleH AMXBEH NPOUEHT 6,5 %,
ObKUMK nnxen Kem 31 aekemspu 2018 r. B pasmep Ha 352 xua. nB. U CPOK Ha noracasaHe - 31
nexkemspu 2019 r.;

* TbProBCKW 3aem B pasmep Ha 20 xua. NB. NpU roANLLEH JIMXBEH NPOLEHT 6 % M CPOK Ha noracABaHe
—30anpun 2019r.

* TbProBckM 3aem B pasmep Ha 2110 xun. nB. Npu roguwleH nuxseH npoueHT 4,5 % un cpok Ha
noracasaHe - 31 pekemspun 2019 .

(xvn.ns..)
KpaeH cpok Ha ﬂuxeeH lpedocmaseHu | loemaHe Ha
Kpedumononyyamen CmoliHocm
nozacseaHe 20paHyuu 3a0vbmiceHus
T'pr'OBCKO APYXKecTBo 31.12.2019r 6,5 %
TbproBCcKo ApYyXKecTBo 20 30.04.2019rr. 6 % - -
TbproBCcKo ApYyXKecTBo 2110 31.12.2019r. 45 % - -

XIV. U3NON3BAHE HA CPEACTBATA OT U3BBPLUEHA HOBA EMUCUA LUEHHU KHUXKA MPE3
OTYETHATA TOAUHA (cbra. 1. 10 ot MNpunoxxkexue Ne 10)
ﬂpes OTYETHUA Nnepunos ﬂ,pY)'KeCTBOTO HAMa n3BbpLlleHa HoOBa eMUCHUA Ha UEHHU KHNXKaA.

XV. AHAM3 HA CbOTHOLWUEHMUETO MEXAY NOCTUTHATUTE P®PUHAHCOBU PE3YNITATMU,
OTPA3EHU BbB ®PUHAHCOBUA OTYHET 3A PUHAHCOBATA TOAUHA U NO-PAHO NYBJ/IMKYBAHU
MPOrHO3U 3A TE3U PE3YNITATU (cbra. T. 11 ot NMpunokeHue Ne 10)

Mpe3 oTyeTHMA U NpeaxoaHuTe nepmoamn ApyKecTBoTo He e Ny6/IMKyBaso NPOrHo3n OTHOCHO GUHAHOBUTE
cu pesynTtatm 3a 2018 .

XVI. AHAZIM3 U OUEHKA HA NOMUTUKATA OTHOCHO YNPABNEHME HA PUHAHCOBUTE
PECYPCU (cbrn.un.39,1.8 ot 3Cu T. 12 ot Npunoxxexme Ne 10)

» Monutukata OTHOCHO ynpaBneHue Ha ¢puHaHcosBuTe pecypcu Ha ,,MHBECTULMUOHHA KOMMNAHUA
FANATA” AZl kacae cnocobHoCTTa my pga:
°  M3MNbAHABA 3a4b/IKEHMATA CU HABPEMEHHO;
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peanusnpa fobpa cbbMpPaemocT Ha B3EMaHUATA;

reHepvpa NpMxogm, a oTTam 1 nevanba;

dUHaHCMPaA NPUOPUTETHO KNHOYOBM MHBECTULMOHHU NPOEKTH;
[a NHBECTMPaA B PeHTabUAHM UHBECTULMM.

» MonuTuKata OTHOCHO ynpaBjieHue Ha ¢uHaHcoBuTe pecypcn Ha ,UHBECTULLMOHHA KOMIMAHMUA
FANATA” A[l oTunTa BANAHUETO Ha KNOYOBU paKTOPU KaTo:

MeXAyPUPMEHMTE B3EMaHUA U 33 b/IXKEHUS;

CbbMpaemMocCT Ha B3eMaHUATa;

LEeHOoBa NOIUTUKA;

TbProBCKa NOANTUKa;

NOMIUTUKATA Ha Xe[yKUpaHe;

AaHbyHa MNONUTMKA M NON3BAHETO Ha AaHbYHM 0BAEKYeHUs;
naallaHe Ha CaHKUMK;

TexHo/orMyHaTa obesneyeHoCT Ha APYXeCcTBOTO;

CTUMYAMPaHE U peryampaHe Ha NpoM3BOACTBOTO U nNoTpebaeHneTo;
nasapu 3a peanusauma Ha npoussedeHaTa npoayKuua / npegnaraHuTe ycayru;
KOHKYPEHTOCNOoCOBbHOCTTa Ha APYKeCTBOTO;

B3aMMOOTHOLLEHWA C GUHAHCOBO-KPEAUTHU UHCTUTYLNN;
AbpaBHM cybcnammn 3a noanomaraHe Ha AeiHoCTTa;

Pa3BUTME Ha MEXKAYHAaPOAHUTE OTHOLLEHMA.

» MonuTuKata OTHOCHO ynpaBjieHue Ha ¢uHaHcoBuTe pecypcn Ha ,UHBECTULLMOHHA KOMMAHMUA
FANNATA” A[l BKAlouBa chegHUTe NPUHLMNK:

"MHBECTUUMOHHA KoMNaHWAa Manata" AL UMa cnegHUTe 3a4b/IXKHUA:

CTPUKTHO CNasBaHe Ha AeMCTBaL0TO 3aKOHOAATe/CTBO;

MOHUTOPUHT Ha KNOYOBU GUHAHCOBM NOKasaTenu;

obesneyaBaHe Ha MEHUIXKMDBHTA C GUHAHCOBO - CYETOBOAHA MHPOPMaUMA 33 B3eMaHe Ha
peleHus;

CBOEBPEMEHHO OCUrypsBaHe Ha HeobxoaumuTe OGUHAHCOBM pecypcu 3a pasBuTME Ha
OPYKEeCTBOTO MPU Bb3MOKHO Hali-U3ro4HM yC0BUS;

epeKTUBHO MHBECTMPAHE Ha pasnosaraeMmte pecypcu (CobcTBEHN 1 NPUBAEYEHN);

yrnpas/eHWe Ha KanuTasa W aKTUBUTE Ha ApYy)KecTBaTa (BKAOYUTENIHO W MpPUB/EYEHUTE
KanuTtanu);

¢dunHaHcoBO 0be3neyaBaHe Ha CbXPaHEHMETO U NPOCMEpPUTETA HA APYKECTBOTO.

o CpoK Ha
CmoluHocm
nozacseaHe

TbproBCKM N Apyrn 3agbaKeHUA 1112 xun.ns. 00 30.04.2019r.
3a4baKeHnAa KbM CBbP3aHn AnLa 6 xun.n.. 31.01.2019rr.
3a4baKeHNA KbM NEPCOHAN U OCUTYPUTENHU UHCTUTYLUMN 2 XWUN.nB. 31.01.2019rr.

"MHBecTMUMoHHa KomnaHusa Manata" ALl Mma cnegHUTE Bb3MOMXKHOCTM 33 TAXHOTO NOKPUBAHE:

CmoliiHocm Ha e3emaHuama

CmoliHocm Ha napu4yHume CmoliHocm Ha
cpedcmea 3adbnmeHu51ma

187 XWUN.NB. 1 120 XWN.NB.

3 249 xun.ns..

)y TaGI’IVILI,MTe no-rope e BMAHO, 4e ILI,F)Y)KECTBOTO € B CbCTOAHME Oa NnOoracn TeKywute CU TbpProBCKHU
3a4bXKeHNA U 3a4b/1IXKeHNA KbM NepCcoHan U OCUTYPUTENHU NMHCTUTYLUNN.
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XVIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEA/IUSAUMNA HA UHBECTUULUOHHU HAMEPEHUA
(cbra. 1. 13 ot MNpunoxxexHne Ne 10)

,VNHBECTMLUMOHHA KoMNaHma lanarta” A nma chegHUTE MHBECTULMOHHMU HamepeHnAa U Bb3MOXHOCTU 3a
TAXHOTO peannsnpaHe:

Bv3moxcHu

Pasmep Ha

UHeecmuyuoHHO - HayuH Ha npomeHu 8
Len CmoiiHocm pasnonazaemume
HamepeHue ¢uHaHcupaHe cmpyKkmypama
cpedcmea
Ha huHaHcupaHe

M3rpaxkpaHe Ha Peanusnpane CobcTBeHM U He ce
MHorodamunHa Ha npuxogm ot | 5 300 xun.ns.. npuBeYeHn 187 xun.ns.. -
KUNULLHA crpaja npoaaxou cpeacTsa PEABUMA

JpyKecTBOTO e 3amnoyHano npoueaypu no peannsMpaHe Ha MWHBECTULMOHHUTE CU HaMepeHuAa 3a
M3rpa*kaaHe Ha YacT OT NpeaBMAEHUTE 3a usrpaxaaHe crpagm ¢ P3M 8 170 KB.M., BbpXy MMOT, COBCTBEHOCT
Ha [py>KecTBOTO Ha TepuTOopmMATa Ha rp.BapHa.

XVIIl. HACTbNU/IX NPOMEHU B OCHOBHUTE MPUHUUMNU HA YNPABJ/IEHUE (cbra. 1. 14 ot
MpunoxeHue Ne 10)

Mpe3 oOTYETHMA nepuvod, He ca HacTbNUAM MPOMEHM B OCHOBHUTE MPUHLMNKU Ha YynpaBAeHWe Ha
[OPYKecTsoTo.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NMPUNATAHUTE CUCTEMA 3A BbTPELUEH KOHTPO/ U
CUCTEMA 3A YNPABNIEHUE HA PUCKA (cbra. 1. 15 ot MpunoxkeHue Ne 10)

CucTema 3a BbTpeLleH KOHTPOJ U ynpasaeHne Ha pucka Ha ,,MHBECTULUMOHHA KOMMNAHUA TANATA “ Af
rapaHTMpa npPaBUAHOTO MAEHTUPMUMPAHE HA PUCKOBETE, CBbP3aHW C AeNHOCTTa Ha APYXKEeCcTBOTO M
noanomara epekTMBHOTO MM ynpasneHue, obesnevyaBa ageKBaTHOTO (YHKLMOHMPAHE Ha CUCTEeMUTEe 3a
OTYETHOCT M Pa3KpMBaHe Ha MHbOopMaLUA.

»MHBECTULUMOHHA KOMNAHUA FTANATA” Al uma pa3paboTteHa n GpyHKLMOHMPALLA CUCTEMA 33 BbTPELLEH
KOHTPON M ynpaB/ieHWEe Ha PUCKA, KOATO rapaHTMpa MNpPaBUAHOTO MAEHTMdMUMpPAHE Ha PUCKOBETE,
CBbP3aHM C AEeWHOCTTa Ha ApY*KecTBOTO W nognomara edeKTMBHOTO WM ynpasBnaeHwe, obesnevasa
a[eKBaTHOTO QYHKLUMOHMPAHE Ha CUCTEMMUTE 3a OTYETHOCT M pasKpuBaHe Ha MHpopmauma. CuctemaTa 3a
BbTPELLEeH KOHTPOA e cbobpaseHa ¢ mawabute 1 BUAa Ha AelHOCTTa U e pa3bpaboTeHa ¢ uen aa agpecmpa
6M3HEC PUCKOBETE, KOUTO 3acCTpallaBa MOCTUIraHETO Ha KOATO U Aa e 6Uo oT uennTe Ha npegnpuAaTMeTo,
CBbpP3aHMU C:

* HafeKAHOCTTa Ha GUHAHCOBOTO OTYMTAHE Ha NPEANPUATUETO;

» epeKTUBHOCTTa M ePMKACHOCTTA Ha HeroeaTa AeNHOCT;

* CMa3BaHe OT CTPaHa Ha NPeAnpUATUETO Ha NPUNOKUMAUTE 3aKOHM MU HOPMATUBHW pasnopeaou.
PbKoBOACTBOTO HOCKM onepaTMBHATa OTFOBOPHOCT 3@ BCUMYKM AEWHOCTM U 6U3Hec npouecn B
npeanpuATMETO, KaKTO M 3a pa3paboTBaHETO, BHEAPABAHETO M NOALBPMKAHETO Ha CMCTEMATA 3a BbTpelueH
KOHTpOA. CayxuTenn B [py)KecTBOTO CbL,0 Yy4yacTBAaT B OCHLLECTBABAHETO HA BbTPELHWUA KOHTPOA
Cb0obpasHO PYHKUMOHANHUTE CU KOMMNETEHTHOCTU KaTo AOK/NaABaT Ha PbKOBOACTBOTO 3a BCUYKKN Npobaemm
B IEMHOCTUTE M NPOLECUTE UIN HApYLLUEeHMA B NOIMTUKUTE Ha dupmarTa.

BbTpewWHNAT KOHTPO M YNPaBAEHUETO Ha PMUCKa ca AMHAMUYHU U UTEPATMBHM NPOLECU, OCHLLECTBABAHN OT
yNpaBUTENHNTE U HAA30PHUTE OpPraHW, Cb3ZafeHW Oa OCUTYPAT pasymHa CTEMeH Ha CUrypHOCT no
OTHOLUEHME Ha NOCTUraHe Ha LeInTe Ha opraHu3aumaTa B NOCOKa NoCTUraHe Ha epeKTUBHOCT U ePpUKacHOCT
Ha onepauuuTe; HageXAHOCT Ha ¢GUHAHCOBUTE OTYETU; CNasBaHe W MpuaaraHe Ha CblUecTByBalUTe
3aKOHOBU W PerynaTopHU pamKu.

Cuctemata 3a BbTPELIEH KOHTPOJ U ynpasBiaeHue Ha pucka Ha ,MHBecTMUMOHHA KomnaHua Manata“ Al
BKOYBA:
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KomnoHeHTn

CpeAa Ha KOHTpoN

OueHKa Ha pUcKa

KoHTpon Ha peitHocTUTe

NHbopmauma u KOMyHUKaLma

AeﬁHOCTM Nno MOHUTOPUHIA

— LN T

MpuHumnnn

AHraXXMMEeHTM 3a NOYTEHOCT M €TUYHU LLEEHHOCTH.
HesasrcrmocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpW, BEPUTM HA OTYMTaHe, BAACTU U OTFOBOPHOCTY.
MpuBanYa, pa3suBa 1 3a4bpsKa KOMMETEHTHM XOpa.
Xopata, KOUTO HOCAT OTTOBOPHOCT 3a BbTPELIHUA KOHTPO/.

Bl N =

OnpegensHe Ha ACHW Lenu.

NoeHTdULMpaHe Ha pyCKa 3a MOCTUraHe Ha LesuTe.
PasrnexaaHe Ha Bb3MOXKHOCTUTE 33 M3MaMMU.
NoeHTnduuMpaHe 1 aHaiU3 Ha 3HAYUMU U3MEHEHUS.

© oo

10. CenekTupaHe v pa3BUBaHE Ha KOHTPOIHN AENHOCTY.
11. CenekTupaHe u passmBaHe Ha T KOHTpoAu.

12. KoHTposu, BbBEAEHM Ypes MOSUTUKI U NPOLyAepu.

13. MpuaobusaHe, reHeprpaHe 1 M3NoA3BaHe Ha KayecTBeHa MHGopMaLMA.
14. BbTpeweH ob6MeH Ha MHPOPMALIMA 32 BbTPELHWA KOHTPO.
15. BbHweH obmeH Ha MHbOPMaLMA 3a BbTPELIHUA KOHTPOI.

16. V3BbpluBaHe Ha TEKYLLM U/UNN CAMOCTOATENHM OLEHKM.
17. OugeHKa U KOMyHUKMpPAHE 3a NPOMYCKUTE BbB BbTPELLUHUA KOHTPO.

EQHa OT OCHOBHWTE Le/IM Ha BbBEAEHaTa CMCTEMATa 3@ BbTPELLEH KOHTPON M yrpaBAeHMe Ha PUCKa e Aa
noAnomara MEHUAXMDBHTA U APYr 3aMHTEPEeCcOBaHN CTPaHM NPU OLEHKa HaJEKAHOCTTa Ha GpUHaAHCOoBUTE

OTYETU Ha OAPYXHKeCTBOTO.

OCHOBHMTE XapaKTEPUCTUKM HA CMCTEMATa 33 BbTPELIEH KOHTPOA M ynpaBAeHWE Ha pPUCKA B npoueca Ha
M3roteaHe Ha puHaHcoBuTe oTyeTu 3a 2018 r., ca:

______Kownowewrw | _____________ Mowawn _____________|

CpeZia Ha KOHTpON

OnpeaensHe Ha cpefara, B KOATO APYKecTBOTO QYHKLUMOHMUPA:

°  MHAYCTUA, perynatopHu ¢axktopu, oblia pamka 3a GpUHAHCOBO
oTYnTaHe;

° eCcTecTBOTO Ha nNpeanpuaTMETO — AeWHOCT, CcoBCTBEHOCT,
OpraHM3auUMoOHHO — yMpaBieHCKa CTPYKTypa, MHBECTULMOHHA
NOMIUTUKA, CTPYKTYPa Ha UHaHCUPaHE;

* 1360p M NpuaaraHe Ha c4eTOBOAHATa NOJINTHKA;

*  6M3Hec HamepeHus / BusHec nporpama U pesynTaTtu;

° OLEHKa Ha PUHAHCOBMUTE NoKasaTenu.

OueHKa Ha pucKa

NaeHTudMUMpPaHe U OLUEHKa Ha pPUCKOBETE OT CblleCTBEeHU
OTK/NOHEHUS Ha HUBO ,,GUHAHCOB OTYET” N ,BAPHOCT Ha OTYUTaHE
Ha CAeNKM M onepaLlmn, canaa no CMeTKU U onoBecTABaHMA”.

KoHTpon Ha geiHocTuTe

CnasBaHe Ha npaBuaaTta v Npoueaypu, KOPecnoHAMPaLLM C:
¢ OTopusaymaTa;

» [perneauTe Ha pesyaTaTute OT AEMHOCTTa;

* 06paboTka Ha UHDOPMALUAT];
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e dusmyeckunte KOHTpPON;
¢ PasnpegeneHne Ha 3agbaKeHUATa

NHdopmauma U KOMyHUKaLMA MpunaraHe Ha UHPOPMALNOHHMUTE CUCTEMM — aBTOMATU3IUPAHN UK
HeaBTOMaTU3MpPaHM 3a: MHUUMKUPaHe, oTpasaBaHe, obpaboTKa u
OTYMTaHe Ha CAeNKW M onepauumn Uan Apyrv GUHAHCOBU AAHHMU,
BKNHOYEHU BbB GUHAHCOBUA OTYET; OCUTYpABaHE M HAaBPEMEHHOCT,
HaAMuMe W TOYHOCT Ha MUHPOpPMaUMATA, aHanMs3, TeKyLwo
HabnlodeHMe Ha pe3yataTMTe OT AeWHOCTTa, MNOAUTUKUTE U
npoueaypvte, edeKTUBHOTO pasnpesesieHne Ha 3a4b/IKEeHUATa
ypes MNPUIOKUMUTE CUCTEMW 33 CUTYPHOCT B MPUIOKUMUTE
nporpamu, 6asv AaHHW U ONepaLMOHHa CUCTEMA, BbTPELUHMA U
BbHLHMA 06MeH Ha MHopmauuATa.

[eliHoCTN N0 MOHUTOpPMHTa TeKkywo HabnwgeHMe Ha BbBEAEHUTE CUCTEMM U KOHTPOAW,
TAXHaTa ePeKTUBHOCT BbB BPEMETO, U3BEXKAaHE Ha npobaemn uam
ouyepTaBaHe Ha 06/1aCTy, HYXKAAeLWm ce OT NnodobpeHue.

XX. NAPOMEHMU B YNPABUTENHUTE U HAA3OPHUTE OPTAHMU (cura. 1. 16 ot NMpunoxkeHue Ne 10)

MNpe3 otyeTHaTa 2018 r. B ynpaBUTE/IHUTE OpraHu Ha ,MHBecTULUMOHHA KomnaHua lanata” ALl He ca
HaCTbMUIN NPOMEHUN, OCBEH NMOCOYEHUTE NO-40NY:

Ha nposeaeHo Ha 07.03.2018 r. n3sbHpeaHo O6wWo cbbpaHMe Ha aKUMOHEPUTE e B3ETO PeLleHune
3a cnefgHoTo: ocBoboXKAaBaHe KaTo yneHoBe Ha CbBeTa Ha gupeKktopuTe MwuneHa HainpeHosa
HanpeHosa, Haga Pagesa [uHuyeBa u MBaiino MeaHoB KyamaHoB; npomeHn 6pos Ha CbBeTa Ha
AVPEKTOpUTE OT YeTMPMMaA Ha TPUMa; N3bop Ha ABama HOBM YneHoBe Ha CbBeTa Ha AUPEKTOpUTE -
Crena BaneHTtnHoBa BacuneBa n Pannua AnekcaHgposa KopeHueBa.

NMpomeHuTe ca BNNUCaHM B TbproBCKUA perucTbp Kbm AreHuma no snuceaHuaTa Ha 20.03.2018 r.

Cnepn npomsaHaTta CbBeTa Ha AMpPEKTopUTE Ha [l py*KeCTBOTO € B CbCTaB:

CraHucnas Hukonaes Bacunes M3n.ampeKkTop nunen Ha CL
Crena BaneHTnHOBa Bacunesa N3n.amnpektop v uneH Ha CA4
Panunua AnekcaHgpoBa KopeHueBa MNpeacepnaten Ha CA

N3nbaHUTENHWM AupeKkTopu cneg npomsHata ca CraHucnas Hukonaes Bacunesn u Crena
BaneHTMHOBa BacuneBa, KouTo npeactaBnasat JpyKecTBOTO CaMo 3ae4HO.

XXI. PASMEP HA BB3HATPAXAEHWUATA, HATPAAUTE WU/UNU NON3SUTE HA BCEKU OT
YNEHOBETE HA YNPABUTENTHUTE U KOHTPOJ/IHUTE OPTAHU (cbra. un. 247p, 1ot T3 M 1. 17
ot Mpunoxxexue Ne 10)

Ungopmayua 3a noayyeHume 8v3Hazpaxc0eHuUs Ha YseHoeeme Ha ynpasumesnHume U KOHMposaHume
opaaHu Ha ,UHeecmuyuoHHa komnaHua franama AQ.“ AL:

v Cobser Ha AupeKkTopure:

Cranmcnas Bacunes 21774 FroanwHo Bb3HarpaxaeHve 3a 2018 r. /uneH Ha
CA v NsnbnHuTeneH ampextop/

WBaiino KysmaHos 2057 FoavwHO Bb3HarpaxaeHuve 3a 2018 r. /uneH Ha
CO v UsnbnHuteneH ampektop/
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Haga [nHuesa 771 FroanwHo Bb3HarpaxaeHve 3a 2018 r. /uneH Ha

ca/
. FroanwHo Bb3HarpaxaeHue 3a 2018 r. /uneH Ha

MwnneHa HanpeHoBa 1271 C/l v OK/

Crena Bacunesa 13743 FroanwHo Bb3HarpaxaeHve 3a 2018 r. /uneH Ha
CA v NsnbnHuTeneH ampextop/

PakuLia KopeHuesa 5083 FfoauwHO Bb3HarpaxaeHue 3a 2018 r. /uneH Ha
ca/

[naka Boesa 500 FoavwHO Bb3HarpaxaeHue 3a 2018 r. /uneH Ha
OK/

Uinsna Benesa 500 (r)oK,CI,/VILIJHO Bb3HarpaskaeHue 3a 2018 r. /uneH Ha

MNpe3 oTyeTHUA nepuof YneHoBeTe Ha YNPaBUTENHUTE U KOHTPOAHuTe opraHu Ha ,MHBECTULUWNOHHA
KOMMNAHUA TANATA” AL, He ca nNony4aBanun HemnmapuyHU Bb3HArpaXKAeHUs, HAMA Bb3HWKHA/M YCNOBHU U
pa3CcpoYeHM Bb3HArpaXKAeHWA, KAaKTO W 3a4b/BKEHUA 33 M3NNaWaHe Ha neHcun, obesweteHua npwm
NeHCMOHMpPaHe an Apyrn nogobHu obesieTeHus.

XXIll. NMPUTEXABAHU OT YJIEHOBETE HA YMNPABUTE/IHUTE U KOHTPOJ/IHUTE OPTAHM,
NMPOKYPUCTUTE U BUCLLNA PBKOBOAEH CbCTAB, AKUKAU U OB/TUTALUU HA AYXKECTBOTO U
NPEAOCTABEHU UM OT ,MUHBECTULLUOHHA KOMNAHUA TANATA“ A4 ONUUU BbPXY HEFTOBU
UEHHU KHUXKA (corn. un. 2474, 1.2 ot T3 U 1. 18 ot Npunoxkenune Ne 10)

UHopmayus 3a npumexcaeaHume om 4YsneHoeéeme HA ynpdeumesHUmMe U KOHMpoOsHUMe Op2aHUu,
npoKypucmume u 8ucWus pbKosodeH cbcmas akyuu Ha ,,MHBECTULIMOHHA KOMITAHUA TAJIATA” A4:
YneHoBeTe Ha YNPaBUTENHWUTE U KOHTPOJIHUTE OPraHu He NPUTENKABAT aKUMK, ONLUMUK BbPXY LEeHHU KHUMKA
oT Kanutana Ha "MHBECTULUMOHHA KOMNAHUA TANATA"AA.

XXIIl. TPUAOBUTU U NMPEXBbLPNIEHU OT YIEHOBETE HA CbBETUTE, NMPE3 FOAUHATA, AKLIMU U
OB/IUTALMU HA [OPYMKECTBOTO. MPABA HA YNEHOBETE HA CbBETUTE OA NPUAOBUBAT
AKLMU U OBIUTALMU HA OPYXKECTBOTO (cbrn.un. 247, 7.2 u 1.3 o1 T3)

Ungopmayusa 3a npudobumume akyuu Ha ,,MHBECTULIMOHHA KOMIAHUA TAJIATA” Al om yneHoeeme
Ha cbeemume:

Mpe3 oTyeTHMA Nepuoa HaAMa NPUA0BUTU aKLUMM Ha APYXKECTBOTO OT Y/1eHOBETE Ha HErOBUTE YMpPaBUTENHN
N KOHTPOJIHWN OpraHu.

Undopmayua 3a npexevpaeHume akyuu Ha ,MHBECTULUOHHA KOMIIAHUA TAJIATAY A om
YsieHoseme Hd cbeemume:
Mpe3 OTYETHUA NEPMOL HAMA NPEXBBPAEHN aKLMWN Ha APYXKECTBOTO OT Y/eHOBETE Ha CbBeTUTE.

UHdopmayua 3a npaeama Ha 4neHoeeme HA cveemume O0a npudobueam akyuu u obauzayuu Ha
»NHBECTULIMOHHA KOMIAHUA TAJIATA “ A4:

HAMa M3pWYHKM OrpaHMuyeHus 3a uieHoBeTe Ha CbBeTa Ha guMpeKkTopuTe Ha [pyKecTBoTo Aa moraT Aa
npmaobureat cBO60AHO aKLMM OT KanuTana Ha [Lpy»KecTBoTo.
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XXIV. YYACTUETO HA YNEHOBETE HA CbBETUTE B TbPIFOBCKU [OPYXECTBA kato
HeorpaHM4YeHO OTrOBOPHU CbAPYKHULMW, NPUTEKABAHETO HAa NoBe4ye OT 25 Ha CTO OT Kanutana
Ha ApPYro ApPYXecTBo, KaKTO M y4acTUEeTO MM B YNpPaB/AEHUETO Ha APYrM ApyXectBa UAuU
KoonepayMm KaTo NPOKYPUCTU, YNPaBUTENU U YEHOBE Ha CbBeTU  (cbra. un. 247, 1.4 ot T3)

BT T TR el B

Mwunena HangeHoBa ApceHan Opgeccoc ALl - UneH Ha CbBET Ha ANpeKTopuTe

CraHucnas Bacunes Manatekc Al - M3n. aupekTop

CtaHucnas Bacunes Ctponr CB EOO[ 100% Ynpasuten

Meanno KysmaHoB Cu opxmn An O0O[ 33,33% -

Meanno KysmaHoB Perana nHeect Al - UneH Ha CbBET Ha ANPEKTOPUTE

Hapgsa PageBa [lnnyeBa | CopyxeHne OTKpuT doopym - YneH Ha ynpaBuTeneH CbBeT
CopyxeHue Acoumaums 3a

Hapa Pagesa [InH4yeBa | 3awimTa Ha KOHKYPEHTHUTE - Mpencenaren/ynpaensiBaly
npaea Ha rpaxgaHute

Haps Papesa OuH4yeBa gﬂf&i;”e Acouuauns - YnpasnsBealy,

Haps Papesa OuHueBa | Perana Wueect ALl - lM-InOe; Ha CbBET Ha AvpekTopuTe

CKnroyeHuU npe3 omyemHus nepuod om Opyrecmeomo 002080pu o 4a. 240 6 om Top2068CKUA 30KOH:
Mpes3 oTyeHnA Neproz, He ca CKIYBaHN A0rosopw no 4n.240 6 ot T3.

XXV. U3BECTHU HA ,UHBECTULMUOHHA KOMMNAHUA TANATA“ AL AOrOBOPEHOCTHU, B
pe3yntat Ha Kouto B Obaew, nepuoa Morat Aa HaCTbNAT MPOMEHM B NpUTeKaBaHUA
OTHOCUTENEH AAN AaKLUU UAU 06AUrauMm OT HaCTOALLM aKuMoHepu uamn obauraymoHepu (cora.
T. 19 ot Npunoxxexue Ne 10)

Ha ,MHBecTMUMOHHA KomnaHua lanata” ALl He ca M3BECTHW AOrOBOPEHOCTM (BKAOUMTENHO U chef
NpUKAlOYBaHe Ha ¢WHaHcoBaTa roAMHa) B pesynTaT Ha KOUTO B ObAel, nepuog moraT Aa HacTbnAT
NPOMEHN B NPUTENKABaHWA OTHOCUTENEH AAN aKuMW MAM OBAMrauMM OT HACTOALWM aKUMOHEpU WK
obauraumoHepm.

XXVI. UHOOPMALUMA 3A BUCAWLK CbAEBHU, AOMUHUCTPATUBHU U APBUTPAXHU
NPOU3BOACTBA (cbra. 1. 20 ot Mpunoxenue Ne 10)

UHdopmayua 3a sucawju cvlebHuU, aOmuHUCMpPamueHU uau apbumpaxcHu npoussodcmea, Kacaeuwju
He2o08u 3a0b/miceHUn e pasmep Hali-manko 10 Ha cmo om cobcmeeHusa My Kanuman

[pyKecTBOTO HAMA BUCAWM CbAeOHM, aAMUHUCTPATUMBHU UAM apOUTPaKHW MPOM3BOACTBA, Kacaeliu
HEroBu B3eMaHMsA B pasmep Hain-manko 10 Ha cTo OT cobCTBEHMA My KanuTa.

Kbm 31 aekemepu 2018 r. gpyKecTBoTO e uuiel no rp.4a. 2633/2017r. no onvca Ha BapHEHCKU OKpbKeH
CbA, 3aBeAEeHO OT APYMKECTBOTO U owe Ase dM3MAeCKU nua, cbcobectBeHMuM Ha umoT 10135.5506.497.
Jenoto e cpelwy GU3NYECKM NMLA C UCK Aa Ce NpUeme, Ye MOCTPOIMKUTE, MOCTPOEHM BBPXY MMOTA, MO
cunaTa Ha npupaleHneTo, ca cobcTBeHOCT Ha "MHBeCTMUMOHHA KomnaHua ManaTta" A. Obprkasata, upes
O6nacTHUs ynpaBuTen, e BCTbNUAa B A€10TO, KaTo MMaBHO BCTHNUO AULE U NPeTeHAMPa CAMOCTOATENHM
npaBa Ha COBCTBEHOCT BbpXy MOCTpoMKaTa. JenoTo e NPUKAYMA0 Ha MbpBa MHCTAHUMSA, KAaTO CbAbT €
npuen, 4ye ApPYXKecTBOTO e COBCTBEHUK Ha 3eMATa M NOCTPOKiKaTa. PelleHNeTo e 06:KanBaHO OT OTBETHULUTE
n [bprKaBaTa, KaTo NpeacToun pasrnexgaHe npes AnenatuBeH cbg — BapHa. Kbm gataTta Ha ogobpeHue Ha
HacToAWMA PUHAHCOB OTYET HE e HacpodeHa gaTa Ha genoto. OyakBaHMATA Ha PbKOBOACTBOTO ca, 4e
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peweHueTo We 6bae B nonsa Ha [pyxecTBoTo. lMocoyeHUTe crpaan He ca BKAYeHW B banaHca Ha
"MHBecTnUMOHHa KomnaHusa Manata"Al.

XXVII. AAHHU 3A AUPEKTOPA 3A BPBH3KU C UHBECTUTOPUTE
(cbra. 1. 21 ot MNpunoxxeHue Ne 10)

Ha ocHoBaHue un.116r ot 3MNMLK KopnopatueHoTto pbKoBoactBo Ha “UHBECTUUMOHHA KOMMAHUA
FANATA” ALl e CKAoUYMA TPYAOB A0roBOP C [MPEKTOP 33 BPb3KM C UHBECTUTOPUTE:

Ume, npesnme, bamumnma Enena Togoposa

Appec 3a KopecnoHaeHUMA yn. Feopru Ctamatos Ne 1
TenedoH: 0888 248 967

E-mail: officeikg@gmail.com

XXVIIIl. NEPCNEKTUBU 3A PA3BUTUE HA , UHBECTULLMOHHA KOMNAHUA TANATA“ A4
(cbrn. un. 39, 1.4 ot 3C M un. 247, an. 3 ot T3)

MHBECTUUMOHHUTE HamepeHUA Ha [py)KecTBOTO B KPAaTKOCPOYEH MJiaH ca CBbP3aHM C NPOEKTMpaHe U
u3rpaxkaaHe Ha neT XUAULHKU crpaam ¢ obwa P3IM 53 565 KB.M., C MmecToHaxoxaeHue rp.BapHa, B YINU V-
2665, 2612 /BbpXy UMOT c naeHtTnduratop 10135.5506.883/.

Mpe3 otyeTHUA nepuom, [pYKeCTBOTO HAMA W3rOTBEHU W Ny6AMKYBaHU MPOrHO3HU ¢UHAHCOBM
pesynrtatu.

Mwucuna:
“NHBECTULMOHHA KOMNAHWMA TANATA” ALl we npoabaKu Aa cnefBa CBOATa MUCUSA, KOATO Ce M3pas3nBa
B OTTOBOPHO M NIOSI/IHO MOBEAEHME CIPAMO KAUEHTUTE, UHBECTUTOPMUTE N OBLLECTBOTO.

Crpateruu:

1. Crparerua 3a nasapHo passutue:
o [MpepnaraHe Ha KOHKYPEHTHU LEeHU;
o bwusHec cbTpyaHUYECTBO;

2. Crpateruva Ha BbTPELLUHO pa3BUTHUE:
o OnTumusmnpaHe Ha onepaTUBHUTE pPa3xoau;

dPUpmeHn NONIUTUKMK:
WUHBeCcTULMOHHA NONUTUKA:
o CTpaTerMyeckM XOpU3OHT Ha MWHBECTULUUTE: MNPUBAMYAHE HA WHBECTUTOPMU, KayecTBeHOo
XUANLLHO CTPOUTENCTBO, NoAobpsABaHe Ha MHOPACTPYKTYpaTa B PaiioHa;
o LlenecbobpasHOCT U NPUOPUTET HA KAHOYOBU MHBECTULIMOHHM MEPONPUATUA, KaKTO CesBa:

Mepuopg Ha NHBECTULMOHHM CTOMHOCT Ha OyaKBaH go0xop4, oT
peanusau,ml meponpuaTma MHBecmu,Mme MHBecmu,Mme

2019 2028 . Ctpoutencrso 5 600 xun.ns. 8 650 xnn.ns.
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LleHoBa nonuTtuka:

o Cnefawm KOHKYpeHLMATA LLeHu;
M3nonsBaHe Ha “lMa3apHO-OpUEHTUEPAH METO/, Ha LeHoobpasyBaHe”;
MpWHLMN Ha LEeHOBU OTCTLMKM;
MpedepeHLManHU LLeHN 3a KOHTPAreHTH C AbJIrOCPOYHA LOTOBOPEHOCT;
bBKABOCT Ha Pa3niaWaHUATa;

O O O O

JoroBopHa nonuTuKa:
o [AbArocpoyHo AOroBapsaHe C KANEeHTH;
o [bArocpoyHo AorosapsAHe ¢ A0CTaBUYMLY;
o [JloroBopHu OTHOLUEHUA C NOCTOAHHUTE KANEHTH;

Kagposa nonutuka:
o [lMopabpXaHe Ha ONTMMAZHA CTPYKTypa Ha nepcoHana B 3aBUMCMMOCT OT AelHOCTTa Ha
APYKecTBOTO;

CoumanHa nonUTUKa:
o HacbpyaBaHe Ha couuManHus cTaTyc Ha paboTellnTe B APYKECTBOTO;
o MopobpaBaHe ycnoBusATa Ha Tpya;
o Crumynaunpalla cuctema 3a NPOU3BOACTBEHMA NEPCOHaAN;
o CoumanHu NpnaobuBKK 3a CAYKUTENUTE;

dupmeHa KyaTypa:
o J10ANHOCT KbM NPOAYKTA, KANEHTA U GUPMaTa;
o Tuim BunamHr nporpamu;
o ®upmeHU LEHHOCTU U TPAZULUWK;

XXIX. APYTA UHOPOPMALMA NO NPELLEHKA HA “UHBECTULIUOHHA KOMMNAHUA TANATA“ A4

MpomeHuTe B LLleHaTa Ha aKLMUTE Ha APYXKECTBOTO Npe3 OTYETHUA Nepuop ca, KaKTo cneaBsa:
CpeaHaTa 60pcoBa LeHa Ha akuusa Ha apyxectBoto Kbm 01.01.2018 r. e 1,77 nB., a KbM MocneaHun
paboTteH aeH Ha 2018 r. e 1,75 ns..
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