NMPUNOXEHUA KbM MEXOWHEH ®UHAHCOB OTYET
30 FOHU 2016 .

/BCUYKM CyMW ca B XMNSIAW NEBA, OCBEH ako He & NOCOYEHOo Apyro/

1 Pe3loMe Ha geMHoOCTTa

OcHosHata genHoct Ha ,[pagyc-2° OO[ (,ApyXecTBOTO") € NPOU3BOACTBO Ha eneKkTpuyecka
eHeprua. JanosusT kanuTtan Ha gpyxecTBoTo kbM 30.06.2016r. ce pasnpeaens No CNeAHNS HAuMH:

MBaH Axrenos — 50%

Jlyka Axrenos — 50%

ApyxecTBOTO Ce pbkoBOAW OT ynpasuTenute MeaH AHrenos u Jlyka AHrenos. [lsete nuua
npeAcTaBnAaBaT APYXeCTBOTO 3a€4HO M NOOTAENHO.

CpeaHocnucbyHuAT Bpoit Ha nepcoHana Ha OO/ “I'pagyc-2° kbM 30 1OHM Ha TekyLLlaTa roanHa e
27 YoBeka.

2 CuyeTOoBOAHA NONUTHKA

Mo-gony e onucaHa cyeToBOAHATA NONUTUKA, MPUNOXKEHA NPU U3rOTBSHETO Ha (PUHAHCOBUS
otyeT. lNonuTukaTta e Guna nocneaoBaTENHO NpuUnaraHa 3a BCUMKU NPEACTaBEHN rONHN, OCBEH aKo
M3PUYHO HE e yNOMeHaTo Apyro.

21 Ba3a 3a usrorBsine Ha PMHAHCOBUSA OTYET

HacToAWuAT hnHaHCOB OTYET € U3roTBEH B CbOTBETCTBUE C U3UCKBAHMATA Ha MexayHapogHuTe
CTaHgapTn 3a prHaHcoBo oTunTaHe /MCPO/, kakTo ca ofobpeHn oT EBponenckus Coios.

HDY)KGCTBOTO € U3roTBuIIO TO3U HekoHconuanpaH UHaHCOB OTYET 3a npeacraeaHe Ha
akunoHepute, AaHbYHUTE OpraHn U TbProBCKUSA PErMCTbP ChIMAacHO U3NCKBAHUATA Ha 61:J1I'apCKOTO
3aKOHO4aTencTso.

3a aa morat fa npuaobuaT NbiHa NpeAcTasa 3a (pUHaAHCOBOTO CLCTOSHME, pes3ynTaTuTe oT
AEMHOCTTa, KaKTO U 33 NPOMEHMTE BbB (PMHAHCOBOTO CLCTOSHMUE Ha [pynaTa kaTo usno, notpebutenure
Ha TO3M HEKOHCONMAMPaH PUHAHCOB OTHET € HEOOXOANMO Ja ro YeTaT 3aejHO C KOHCONUANPAaHUS
tbvHaHcoB OoTYeT Ha [pynaTa 3a dunaHcoeata roauHa /‘Mpagyc-1“ OO/, saBbpluBalya Ha 31 gekemBpy
Ha TekyllaTa roauHa, BejHara LwoM Ton 6bae npeacraseH.

PUHEHCOBUAT OTYET € U3roTBEH npwn cnaseaHe NpuHUuna Ha uctopuyeckarta LieHa, KOUTo e
Bb3MOXHO Ja Ce orpaHuMyaBa B Cly4auTe Ha U3BbpLUEeHa NpeoLeHKa Ha onpeaeneHn UMOTH, MaLLMHN 1
ChOpPBXKEeHNA, UHBECTULUNOHHU NMOTW, Cbl/lHaHCOBM aKTUBY, AbpxaHu 3a npofaxba un hbrHaHCcoBK akTuBK
1 nacueu, oTYUTaHU NO CnpaBennuMBa CTOMHOCT B nevyanbara nunu 3ary6aTa.

UsroteaHeTo Ha puHaHcoBuUTe 0TYETM B CboTBETCTBUE C MCC M3ncksa ynotpebarta Ha
CHETOBOAHW NpuBAN3NTENHM oueHkn. Korato e npunarano c4eToBogHaTa NonuTMKa Ha NpeanpusTUeTo,
PBKOBOACTBOTO CE€ € OCHOBABAanNo Ha COBCTBEHATa cU npeueHka. EnemeHTuTe Ha (ouHaAHCOBUTE OTYETH,
YMeTo NpeAcTaBsHe BKIIOYBA NO-BUCOKA CTEMNEH Ha NPeLeHKa WK CyB6eKTUBHOCT, KaKTo 1 Te3un
€NeMEeHTH, 3a KOUTO NPeAnONOXEeHNATa N OLEHKUTE UMAT 3HAYUTENHO BIIMSIHAE BbPXY (DUHAHCOBUTE
OTYETU KaTO LUSNO, Ca OTAESHO ONOBECTEHM.



NPUJNTOXXEHUA KbM MEXOWHEH ®UHAHCOB OTYET
30 OHU 2016 r.

/BCUYKM CyMU Ca B XUInsiau Nesa, OCBEH ako He € NocoYeHo apyro/

21 Ba3a 3a nsroresiHe Ha hpmHaHCOBUA OTYeT(NPOALINKEHMNE)

»»PBKOBOJICTBOTO Ha PeANPHATHETO Npuiara kato 6aza MC@®O/MCC 3a Teky1o
OTYUTAHE M 33 U3rOTBSHE HA FTOJUIIHUS (HHAHCOB OTUeT. [IpH CHCTaBsIHE HA FOUIIHUS
¢uHancoB 0TYET 32 TeKyIaTa roJuHa PHKOBOJCTBOTO € CIIa3BalO CIIE/[HUS ChCTAB OT CTAHAAPTH
Y pa3siCHEHHS:

MCC 1 IIpencraste Ha ()UHAHCOBU OTYETH

MCC 2 Matepuannu 3amacu

MCC 7 Ordern 3a mapuyHHTE IOTOLH

MCC 8 CyetoBonHa ONHTHKA, IPOMEHH B CYETOBOIHUTE NPUOIM3ATEHH OIIEHKH H TPELIKH
MCC 10 Cxbutus cnen kpas Ha OTUETHHS TEPHO

MCC 11 JloroBopu 3a CTPOUTENCTBO

MCC 12 Jlanbnu BbpXy moX0a

MCC 16 moTH, MallliHu ¥ ChOPHIKEHUS

MCC 17 Jluzunr

MCC 18 llpuxonu

MCC 19 oxoau Ha HaeTH JuIa

MCC 20 CueroBonO OTUMTaHE Ha GE3BB3ME3HH CPEICTBA, IPEAOCTABEHH OT ABPXKaBaTa, 0
OIIOBECTSABAHE HA AbpPKaBHA TIOMOIII

MCC 21 Edextr oT npoMeHHTE B 0OOMEHHHUTE KYPCOBE

MCC 23 Pa3xonu mo 3aemu

MCC 24 OnosectsiBane Ha CBBp3aHH JIHIIA

MCC 26 C4eToBOJCTBO M OTUHTAHE Ha ILIAHOBE 3a IIEHCHOHHO OCHTYpsIBaHE
MCC 27 MsnuBunyanau GUHAHCOBH OTYETH

MCC 28 NuBecTuruy B aCONUHPAHK IPEANPHSTHS U CHBMECTHH PEAIPUATHS
MCC 29 ®unaHCcOBO OTUMTaHE IPU CBPBXUH(DIAMOHHN HKOHOMHKHA

MCC 32 ®uHaHCOBU HHCTPYMEHTH: NPEICTABIHE

MCC 33 Herna nieyasnba Ha akmus

MCC 34 MexauaHO GHUHAHCOBO OTUYHMTAHE

MCC 36 ObGe3nerka Ha aKTHBH

MCC 37 IlpoBu3un, YCIIOBHH TACHBH U YCIOBHU aKTHBH

MCC 38 HemaTepuaiaHu akTHBH

MCC 39 ®unaHCOBU MHCTPYMEHTH: IPH3HABAHE M OLEHABAHE

MCC 40 VHBeCTHIIMOHHHA UMOTH

MCC 41 3emenenue

MC®O 1 IIpunarade 3a IbpBH IBT Ha MEXIYHAPOIHUTE CTAHIAPTH 32 PUHAHCOBO OTUUTAHE
MC®O 2 [Tnamane Ha 6a3aTa Ha aKIHH

MC®O 3 buzrec koMOuHaIMH

MC®O 4 3acrpaxoBarteiHu J0roBOpH

MC®O 5 Herekymu akTuBH, IbpXKaHH 3a IPoax0a, U IPEyCTAHOBEHU AeHHOCTH
MC®O 6 IIpoyuBaHe u OleHKa HA MUHEPATHH PECYPCH

MC®O 7 OunaHCOBH UHCTPYMEHTH: OIIOBECTIBAHE

MC®O 8 OnepaTHBHH CETMEHTH

MC®O 10 Konconmuaupanu GUHAHCOBH OTYETH

MC®O 11 CopBMecTHH AEHHOCTH

MC®O 12 OnosecTsBane Ha AAJIOBH y4acTus B IPYTH NPeAIPUSTUASL



NPUNOXEHUA KbM MEXAOWHEH ®UHAHCOB OTYET
30 FOHU 2016 .

/BCUYKM CyMUN Ca B XUNSAM NEBA, OCBEH @Ko HE & NOCOYEHO ApYro/

21 Basa 3a u3roteBsiHe Ha (hmHaHCOBUA OTYET(NPOABLINKEHUE)

MC®O 13 OuensBane 1Mo crpase/IiBa CTOMHOCT

KPMC®O Pazscuenue 1: [TpoMeH# B ChUIECTBYBAIIUTE 3a0bIDKEHUS 32 H3BEXKIAHE OT
€KCIUIOATalHs, Bb3CTAHOBSIBAHE U CXOIUHTE C TAX 3aIbIDKEHHUS

KPMC®O Pazscrenne 2: [Is0Be Ha WICHOBE B KOOIEPAIMH U CXOAHH HHCTPYMEHTH
KPMC®O Passicaenue 4: OnpenensHe faiu JaJeHO CHOPAa3yMEHHE ChAbPKa JTA3HHT
KPMC®O Paszsicaenue 5: [IpaBa 3a yuactie BB (OHIOBE 3a H3BEXIAHE OT KCILIOATAIHS 1
BB3CTaHOBSIBaHE Ha OKOJIHATA Cpejia

KPMC®O Pazscrenne 6: 3axbInkeHNs, Bb3HAKBAIIH OT YYaCTHE B CrienuuUeH nasap —
OTIIAZHO EIEKTPUUECKO U EIEKTPOHHO 000pyABaHE

KPMC®O Pazscrenne 7: [Ipunarane Ha moaxo/a 3a MpensvucisBaie Ha (PUHAHCOBU OTUETH
cerinacHo MCC 29 ®duHaHCOBO OTYHTaHE IPH CBPHXUH(IIAIIHOHHA HKOHOMHUKH

KPMC®O Pazscuenne 8: O6xBar ra MCPO 2

KPMCO®O Paszscrenne 9: [IpeolieHka Ha BHEPEHH ICpPUBATHBU

KPMC®O Pazsicaenne 10: MexuaHO GHHAHCOBO OTYHUTAHE M 00E3IEHKA

KPMC®O Pazscnenne 11: MCPO 2 Onepanuu ¢ akiuu B paMKHTE Ha rpynara i 00paTHoO
U3KYNIEHU COOCTBEHH aKI[MH

KPMC®O Pazscuenue 12: CiopazymeHue 3a KOHIIECHOHHA YCIyra

KPMC®O Pazsiceenne 13: IIporpaMu 3a JOSUIHOCT HA KIHEHTHTE

KPMC®O Pazsicaenne 14: MCC 19 Orpanutenunero Ha akTuB 110 AeGpUHAPAHH JOXOIH,
MUHUMAJIHA W3ACKBAHUS 32 (PHHAHCHpaAHE U TAXHOTO B3aUMOJENCTBHE

KPMCO®O Pazscuenue 15: CiopasyMeHHs 3a CTPOMTENCTBO HA HEABUKHAM UMOT

KPMC®O Pazsicnenne 16: XemkupaHe Ha HETHA HHBECTHIHS B Uy XKI€CTPaHHA AE€HHOCT
KPMC®O Pazscuenne 17: Paznpenenenns Ha HENapUYHH aKTHBY Ha COOCTBEHUITUTE
KPMC®O Pazscuenue 18: [IpexpbpiisiHe Ha aKTHBH OT KIMEHTH

KPMC®O Pazsacuenne 19: Iloracssane Ha GMHAHCOBU MACHBH C MHCTPYMEHTH Ha COOCTBEHUS
Karmuran

KPMC®O Pazscuenne 20: Pazxonu 3a oTcpouBane Ha NOBBPXHOCTHHS CJIOH B
IMPOU3BOJICTBEHATA (pa3a Ha OTKpPHUTA MHHA

KPMCO®O Pazscuenue 21: Hanosn

IIKP Pazscuenue 7: BpBexnane Ha €eBpOTO

ITKP Pazscrenne 10: [IppxaBHa nomoln — 6e3 crienuaina Bpb3Ka ¢ OIepaTHBHATA JeHHOCT
IIKP Pazscuenne 15: OnepaTuBeH JH3UHT — CTUMYJIH

IIKP Passcnenue 25: JlJaHbIM BBPXY J0X0Ja — IPOMEHH B JAHBYHMS CTATYT HA €IHO
IPEIIPUATHE WU HETOBUTE aKIIHOHEPH

1IKP Passacuenne 27: OuensiBaHe Ha ChABPKAHUETO Ha ONEPALlMH, BKIIOYBAIIM IIpaBHaTa popMa
HAa JIN3UHT

ITKP Pazsacuenue 29: CniopazyMeHus 3a KOHIIECHOHHA YCIIyTa: OMOBECTABAHE

IIKP Pazsacnenne 31: [Ipuxon — GapTepHU CHEINKH, BKITFOUBAIIH PEKIAMHHU YCIYTH

IIKP Pa3zsacnenne 32: HemarepuanHu akTHBH — Pa3XoIH 32 HHTEPHET CTPAHUIIH
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NMPUNOXEHUA KbM MEXOWHEH ®UHAHCOB OTYET
30 tOHU 2016 r.

/BCUYKM CYMU Ca B XWUMsiAM NIEBa, OCBEH ako He € NoCoYeHo Apyro/

2.2 CpaBHUTENHMU OAHHU

[pyecTBOTO NpeAcTaBsa cpaBHUTENHA MHOPMAaLUUA B TO3W (DUHAHCOB OTYET 3a eAHa
npeaxofHa roguHa.

Korato e HeobxoaMmo, CpaBHUTENHWUTE AaHHW Ce peknacuduumupar, 3a a ce NocTUrHe
CbMoCTaBUMOCT. [Ipy>KeCTBOTO npunara peTpoCnekTUBHO NPEN3YECNEHNE Ha CPABHUTENHN AaHHW Npy
NpoMsAHa Ha cyeToBoAHaTa NOMMTUKA U/MNK NPY KOPEKLUMM OT MUHanu roguHu. Mpu Takmea U34UCNeHNs B
oT4yeTa 3a (PMHaAHCOBO CbCTOSHUE Ce NPEeACTaBsa CpaBHUTENHa UHOPMaUWs 3a ABe NPeaX0oAHN roanHu.

23 ®dyHKUMOHaNHa BanyTa U coernku B Yy)aecTpaHHa BanyTa
(1) PyHkumMoHanHa BanyTa v BanyTa Ha npeacTaBsiHe

OTpenHuTe enemeHTn Ha puHaHCOBUTE OTYETU Ha [IpyKEeCTBOTO Ce OLEHABAT BbB Banyrara Ha
OCHOBHaTa UKOHOMMYECKa cpeaa, B KOATO NPpeanpusaTMeTo n3sbpLUBa AeAHOCTTa CU (“(YHKUMOHanNHa
BanyTa’). ®uMHaHCOBWTE OTHETU Ca NPeACTaBeHU B OGbNrapcku neBsa, KOATO € U (pyHKUMOoHanHara sanyra.
Bwnrapckus nes e ¢ ouKcupaH Kypc kbM €BpoTo OT 1 aHyapu 1999 no cunarta Ha BbBeJeHus B
Bvnrapusa sanyTteH 6opa.

(2) Caenku u canga

Cpenkute B wyxaecTpaHHa BanyTa ce TpaHchopmmupaTt BbB yHKLMOHaNHa BanyTa, KaTo ce
npuanara ouunanHus Kypc 3a CboTBeTHUS AeH. levanbuTe un 3arybuTte OT NPoMsiHa BbB BanyTHUTE
KypcoBe, Bb3HUKHaNW B pe3yntar Ha pasnnallaHus No CAenNKW B YyXaecTpaHHa BanyTa, KakTo U oT
NpeoLieHKa Mo 3aKknounTeneH BanyTeH Kypc Ha AeHOMUHMPaHUTE B YyXKAEeCTpaHHa BanyTa akTueu u
nacusu ce Npu3HaeaT B OTYETa 32 JOXOAUTE.

Pasznukn ot NPen34YncneHns Ha HenapuvHm pUHaAHCOBM aKTUBM U MacUBW, TakMBa KaTo akuuu,
OTYWUTaHW MO CnpaBeAnuBa CTOWHOCT B nevanbara unwu 3ary6aTa, ce npusHaear B nevyanbara wnu
3ary6aTa KaTo YacT oT nevyanba wnu 3ary6a CBbp3aHu C NnpensdnMcneHneTo UM no cnpaseanmea
CTOWHOCT. Pasnuku ot npeunsvyucrneHnua Ha UHBeCTUU MK, AbpXKaHu 40 NajeX ce Npu3HaBaT B OTHETa 3a
aoxogute.

2.4 UmoTtn, mawmHmn n cropbkeHua (UMC)

3emuTte un crpaauTe ca npeacraBeHn No UCTopuYecka LieHa Ha npugobusaHe, HamaneHa ¢
nocneaBallata amopTu3auna Ha crpaante n eBeHTyarnHo HavdncreHa obesueHka. Bcudku Apyru mallnHun
M CbOpPBXKEHUR Ca npeacraseHu CbUO NO UCTopUuyecka LueHa HamMmaneHa Cc HavnucneHara ot
I'Ip!/I,CI,OGVIBaHeTO UM amMopTusauma un obesueHka. UcTopuyeckata CTORHOCT BKNOYBA pasxogu, KonTo
ONPEKTHO Ce OTHaCAT KbM NpuMA0OMBaHETO HA aKTUBA.

MocnepsawmTe pasxoam ce npnbaesT kbM GanaHcoBaTa CTOMHOCT Ha akTUBa UMK ce oTYnuTaT
KaTo OTAeNeH akTuB, CamMo Korato ce ovaksa, 4e ﬂ,pymeCTBOTO e nony4u 6bheLlmn NKOHOMUYECKN
n3rogn CBbp3aHu C ynOTpe6a'ra Ha TO3W aKTUB K KOraTo OT4YeTHaTa UM CTOMHOCT MoXe Aa 6bae
OOCTOBEpPHO onpeaeneHa. Bcuyku APYyrn pasxogu 3a nogapbXKa U peMOHT Ce OTpassaBaT B OT4YETa 3a
poxoaute B Nepuoaa, B KOATO Ca U3BbPLUEHMW.



MPUNOXEHUA KbM MEXAOMHEH ®UHAHCOB OTYET
30 FOHU 2016 r.

/BCUYKM Cymm ca B XUNSAW NEBA, OCBEH ako HE € NOCOYeHo Apyro/

24 NMoTh, MawmHu u cbopbxerus (MMC)-(npoabmkenue)

3emsiTa He ce amopTn3npa. AMOPTM3aLMATa Ha OCTAHANNUTE UMOTK, MALLMHU U ChOPBXEHNS Ce
Ha4ucnsBa no NMHeRHWA METOA C Lien pasnpeaensHe Ha pasnvkata Mexay GanaHcosara CTOMHOCT W
OCTaTb4HaTa CTOWHOCT BbpXY MOSIE3HUSA XMBOT Ha aKTUBMTE, KaTo Ce Npunarart cnegHuTe
amMopTU3aLNOHHU HOPMM (B NPOLIEHTH):

Crpaam 4%
MawwmHm 30%
CropbxeHus 4%
Opyru TpaHcnopTHU cpeacTBa 10%
CronaHcKu nHBeHTap 15%

OcTaTtbyHaTa CTOMHOCT M NONe3HUs XUBOT Ha aKTUBWTE ce npepasrnexaart, n ako e
Heobxoaumo, ce NpPaBsiT CbOTBETHU KOPEKLMY KbM BCAKa AaTa Ha U3roTBsiHE Ha (DMHAHCOB OTYET.

BanaHcoBaTta CTOAHOCT Ha akTuBa ce Hamansea He3abaBHO [0 Bb3CTAHOBMMATa My CTOMHOCT B
cnyyaute korato 6anaHcoBaTa CTONHOCT Ha aKTUBa € No-ronsiMa OT HerosaTa OvakBaHa Bb3CTaHOBUMA
CTOWHOCT.

MNeyan6ute n 3arybute ot npogaxba Ha MMC ce onpeaensT KaTo ce CpaBHAT NPUXOAUTE OT
npoaaxbata ¢ 6anaHcoBaTa CTOMHOCT M ca BKIIOYEHN B pe3ynTarta oT AeWHOCTTA.

25 HemarepuanHu aktuBu

Pasxoau no npuaobusaxe Ha NaTeHTU, NMUEH3N, codTyep 1 UPMEHN MapKy Ce OTYUTAT KaTo
aKTUBW MO UCTOPUYECKa CTOMHOCT HamaneHa c Ha4yMCneHnTe amopTu3auns n obesueHka. Te ce
amopTU3MparT no NUHENHUS METOA 3a Nepuofa Ha TEXHUS MOSNE3eH XUBOT, HO He noseye oT 20 roAuHN.
HemaTtepuanHute aktuem He ce npeoLeHsBaT. PbKOBOACTBOTO U3BbPLUBA rOAULLHN Npernean Ha
noanexawure Ha obesueHka akTUBY U B cnyvanTe, koraTo 6anaHcosarta CTOWHOCT Ha akTuea e no-
BWUCOKa OT Heroeara Bb3CTaHOBMMA CTOWHOCT, TOI ce 0besLeHsBa 10 Bb3CTaHOBMMATa CU CTOWHOCT.

2.6 OOGe3ueHKa Ha aKTUBUTE

AKTMBU, KOUTO Ce amMOPTU3MPAT, KAKTO U MHBECTULIMUTE B AbLUEPHN U acoLMUpaHn NpeapusTus,
ce npernexaar 3a Hanu4ue Ha obesLeHka, koraTo ca Hanuue CbBUTUSA UMK MMa NPOMSIHa B
obcToATencTearta, Nnoackassallm, Ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE HE e Bb3cTaHoBUMa. 3a 3aryba
oT obesLeHka ce npusHaBa cymaTa, ¢ KosiTo 6anaHcoBaTa CTOMHOCT HaAXBBLPNS Bb3CTaHOBMMATA.

BbacTaHoBUMaTa CTOMHOCT € No-BUCOKAaTa OT HETHaTa NPOAAXKHA CTOMHOCT K CTOMHOCTTa B ynoTpeba. 3a

Aa ce onpejenu CToMHocTTa B ynotpe6a, akTuBUTe ce rpynupar B Han-MankuTe Bb3MOXHM
pasrpaHNuUMu €AVHULY, FrEHepUpPaLLM NapuYHK NOTOLM.
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MPUNOXEHUA KbM MEXXOUHEH ®UHAHCOB OTYET
30 FOHU 2016 r.

/BCUYKM CyMU Ca B XUNSAM NeBA, OCBEH ako HE € NOCOYEHO ApYyro/
2.7 MaTtepuannuu 3anacu

MaTepuanHuTte 3anacu ce oUeHABaT Mo No-HUckaTa oT ceBecToONHOCTTa U HeTHaTa peanuayema
CTOWHOCT.

CebecTONHOCTTa Ha MaTepuanHuTe 3anacu NpeacTaBnsBa cymara oT BCUYKM pasxoan no
3akynysaHeTo, npepaboTkaTa, KakTo U APYr1 pasxoau, HanpaBeHy BbB Bpb3ka C JOCTABSHETO UM 40
TAXHOTO HACTOSALLO MECTONOMNOXEHUE N CHCTOSHME.

PasxoauTe 3a 3akynyBaHe Ha maTepuanHuTe 3anack CbCTaBNABaT NOKyNHaTa LeHa, MUTHUTE
cbopoBe ¥ Apyrn AaHbuUy (Pas3nuyYHu OT Te3W, KOUTO BNOCNeACTBUE NPEATNPUATUETO MOXKE Aa CU
Bb3CTaHOBABA OT AGHBLYHUTE OpraHu), TPAHCNOPTHUTE Pasxoam u Apyru, KOUTO MOraT SUPEKTHO Aa ce
OoTHecaT KbM npuaobuBaHeTo Ha 3aBbPLUEHUTE CTOKWU, MaTepuanute u ycnyrute. TbproBCKUTE OTCTBKY,
pabatu u Apyrm noao6HN KOMMOHEHTM Ce NpUcnaaar Npu onpeaensHe Ha NoKynHaTa CTOWHOCT.

Pasxogute 3a npepaboTka Ha maTepranHuTe 3anacu BKITIOYBAT Pa3xoam, NPSKO CBbP3aHu ¢
NPOU3BEXAAHUTE eaAuHNLM, KaTo Hanpumep npekus Tpya. OCBeH ToBa Te BKIOYBAT U CUCTEMATUYHO
HauucnaBaHe Ha NOCTOSIHHUTE M NPOMEHNUBUTE O6LM pa3xoan, KOMTO Ce NpaBAT npu npepaboTBaHeTo
Ha maTepuanuTe B rotoBa NpoayKuus. MocTosHHUTE 06LM pasxoan ca Te3w HENpPeKn NpovnsBoACTBEHU
pasxofu, KOMTO OCTaBaT CPaBHUTENHO NOCTOAHHM HE3aBUCUMO OT obema Ha NPou3BOACTBO, KaTo
Hanpumep amopTusaumsa U NoAAPBXKKa Ha NPOU3BOACTBEHW Crpaamn n obopyaBaHe, a Taka CbLUo U
pasxofguTe 3a PbLKOBOACTBOTO U aAMUHUCTpaUmMsATa Ha Npou3BoACcTBOTO. MNpomeHnuBuTe 06K pa3xoau
ca Te3n Henpekn NPON3BOACTBEHN PA3X0AU, KOUTO CE U3MEHAT MPSAKO UMM NOYTY NPSIKO B 3aBUCUMOCT OT
obema Ha NPOU3BOACTBOTO, KATO HaNpUMeEpP HEMPEKUTE MaTepuany U HeNpekust TpyA,.

KnacuduumpaHeTo Ha NnocTosHHUTE 06U pasxoan KbM pasxoauTe 3a npepaboTka ce 6asupa
Ha HOpManHusa KanauuTeT Ha NPOU3BOACTBEHUTE MOLWHOCTU. HOpManHUAT kKanauuTeT € 04akBaHoTo
Cpe[HO NPON3BOACTBO 3a HAKONKO Neprmoa unu cesoHa npu HopMariHu yCcnoBus, Kato ce B3eMa
npeasuj sarybata Ha KanauuTeT B pe3ynTaT Ha NnaHupaHa nogapbkka. PeanHoTo HUBO Ha
Mpon3BoOACTBO MoXe Aa 6bAe 13Non3BaHo, ako To ce Npubnuxkasa 40 HopManHua kanauuteT. Cymara Ha
NOCTOAHHUTE OBLUM pa3xoam, HAYUCINEHN 3a BCAKA eanHuLa NPoAYKUMS, HE ce yBenvMyaBsa B pe3ynTaTt oT
HUCBHK o6em Ha NpPoM3BOACTBO WKW KOFraTo NPEANPUATUETO € B 3acTol. HepasnpegeneHuTte obLu
pasxoam ce Npu3HaBar 3a pasxoau B nepuoaa, B KOWTO Te Bb3HMKBAT. B nepnoan Ha HeobuyaHo BUCOKO
NpPOu3BOACTBO PasMepPbT Ha NOCTOSHHUTE OBLLM pasxoau, KOWTO Ce HaYyuCrnsiea 3a BCska npousseneHa
eanHuua, ce Hamansea Taka, Ye oueHkaTa Ha maTepuanHuTe 3anacu ga He npesulLaBa TaxHaTa
cebecTonHocT. NpomeHnuneiUTe obLWM Pa3xoan ce pasnpefensT 3a BCsika NpousBeAeHa eauHuua Ha
Basara Ha peanHoTo U3nonssaHe Ha NPOU3BOLCTBEHUTE MOLLUHOCTU.

Mpon3BOACTBEHUAT NpoLIeC MOXE Aa Aafe KaTo pesynTaT e4HOBPEMEHHOTO NPOU3BOACTBO Ha
rnoseye OT e4uH NPoAyKT. TakbB € CNy4YasT Hanpumep Npyu NPOM3BOACTBOTO HA CBbP3aHN NPOAYKTU UK
KoraTo ce nNpomsBexna OCHOBEH MPOAYKT U CbNbTCTBAaLW npoAaykT. Korato pasxoauTe 3a npepabotkaTa Ha
BCEKW NPOAYKT HE Ca ACHO pasrpaHuyuMm, Te ce pasnpeaensaT Mexay NpoayKTuTe Ha pauuoHanHa u
nocnefoBaTenHa ocHosa. Taka HanpuMep pasnpeaeneHneTo Moxe Aa ce 6asupa Ha oTHocuTenHaTa
CTOWHOCT Ha npoaaxouTe Ha BCEKN NPOAYKT UMK Ha BCEKW €Tan OT NPOWU3BOACTBEHUSI NPOLIEC, HA KOWTO
npoAykTuTe moraT Aa 6baaT pasrpaHnyaBaHu NOMeXay UM, Unu Npu 3aBbpLUBaHe Ha NPOWU3BOACTBOTO.
lNoBeueTo cbbTCTBALLM NPOAYKTM NO CBOSITA NPUPOAA Ca HeCbLUeCTBEHN. B TakbB cnyvaii Te
OBMKHOBEHO Ce OLEHABAT C HETHaTa peanusyema CTOMHOCT M Tasu CTOMHOCT ce Npucnaga oT CTOMHOCTTa
Ha OCHOBHUS NpoAayKT. B pesynTar Ha ToBa 6anaHcoBaTa CTOWHOCT Ha OCHOBHUSA NPOAYKT He ce
pasnuyaea CbLUECTBEHO OT HerosaTa ceBeCcTONHOCT.

PasxoguTe 3a maTepuarniu 3anacu ce onpeaensT Ypes U3non3BaHeTo Ha MeToAa Ha
cpeaHornpeterneHa CToMHOCT. HaMa NpoMsHa Ha U3Non3BaHua METOA Ha OTNVCBAHE B CPaBHEHUE C
npeaxonHUsa nepuoa,.

CebecTONHOCTTa Ha MaTepuanHuTe 3anacu Moxe Ja e HERb3CTaHOBUMA, B Clyyali Ye Te ca
NOBpeAEeHN NNK ca LSNOCTHO UMK YaCTUYHO MOpPArHO OCTapenu, UK ako UMa cnaj B NpoaaXXHUTe um
ueHu. CbLyo Taka, cebecToMHOCTTa Ha MaTepuanHuTe 3anacu Moxe Ja 6bae HEBB3CTaHOBUMA, ako
NpubnuanTenHo onpeaeneHnTe pasxoau 3a 3aBbpLUBaHE UNU NPUGNU3NTENHO ONpeaeneHnTe pasxoau,
KouTo we 6baaT HanpaseHy 3a OCblLUeCTBABaHE Ha Npoaaxbata, ca ce yrenuuunu. MNpakTukaTa Ha
obesleHsaBaHe Ha maTepuanHuTe 3anacu nog cebecToMHOCTTa UM A0 HeTHaTa
peann3yema CTOMHOCT € B CbOTBETCTBUE C pa3bupaHeTo, Ye akTuBnTe He TpabBa Aa ce OTYMTaT Cbe
CTOWHOCTK, NPEeBMLIaBaLLM OYaKBaHUTE CyMU OT TaxHaTa npogaxba unu
n3non3BaHe.
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/BCMYKN CYMU Ca B XWTAN NEBA, OCBEH ako He & NOCOoYeHo apyro/
2.7 MaTtepuanHu sanacu(npoabmkeHue)

MpeanpusaTneTo npusHaBa GUONOrMYEH akTUB UMM 3eMedencka NPOoAYKLMSA, KOraTo 1 Camo KoraTo:

a) NpPeANpPUATNETO KOHTPONMpa aKkTMBa B pe3ynTaT OT NpeauLUHN CbOUTUS;

6) BEpPOATHO € NpeanpuUATUETO A2 NoNyYn GbaeLM NKOHOMWYECKM NON3N, CBbP3aHN C aKTUBa; 1

B) CnpaBeanmsaTa CTOMHOCT unu cebeCToNHOCTTa Ha akTuBa Moxe Aa 6bae HagexgHo onpeaeneHa.

BronornyHnaT aktve ce oueHsiBa Npy MbpPBOHAYaNHOTO NPU3HaBaHe U KbM AaTaTa Ha Bceku BanaHc
no cnpaBeanuBa CTOMHOCT, HamaneHa c pasxoAuTe 3a npodakba, C U3KNMIOYEHUE Ha cnyJas, onvucaH B
naparpad 30, npu KOWTO CnpaBeanMBaTa CTOMHOCT He MOXe 4a 6bae HagexaHo oLeHeHa.

3emepenckara npoaykuuns, npubpaHa oT GUONOrMYHUTE aKTUBM Ha NPeanpUATUETO, Ce OLieHsBa No
cnpaeefnvBa CTOMHOCT B MOME@HTa Ha NpubupaHe Ha pekonTarta, HamasieHa ¢ pasxofuTe 3a npogaxta.

MNeuan®a nnu 3aryba, Bb3HWKHANK NpY MbPBOHAYANHOTO NPU3HABaHE Ha BUONOrMYHNA aKTUB No
CnpaBeAnuBa CTOMHOCT, HAamaneHa ¢ pasxogute 3a npogaxba 1 OT NnpoMsAHa Ha cnpasegnuearta
CTOWHOCT, HamarneHa c pasxoauTe 3a npoaaxta Ha GoNorMYHUS aKkTUB, Ce BKMoYBaT B neyanbara unu
3arybaTa 3a neproga, B KOUTO ca Bb3HWUKHAMM.

MNpu NbpBOHaYanHoOToO NpusHaBaHe Ha GronornyeH akTuB MoXe Aa Bb3HUKHe 3aryba nopaam Toea, ye
pasxoauTe 3a npofdaxba ce ussaxaa npu onpeaensiHeTo Ha crpaBeAnvBaTta CTOWHOCT, HaMarneHa ¢
pasxoaute 3a npoaaxba Ha GuonormyHmna aktve. Mpu MbPBOHAYANHOTO NpuU3HaBaHe Ha BUOOrNYHUS
aKTUB Moxe [a Bb3HUKHe nevanba, Hanpumep KoraTo ce poau Tene.

MNevan6a unun sary6a, Bb3HUKHANM Npu MbPBOHAYANHOTO NPU3HABaHe Ha 3eMeAernckaTa npoayKLus
o cripaBeAnnBa CTOMHOCT, HamaneHa ¢ pasxoauTe 3a npoaaxba, ce BKNOYBAT B nevandara unu
3arybaTta 3a nepuoga, B KOMTO ca Bb3HMKHANW.
bBesycnosHuTe 6e3Bb3mMe3HN CpeACcTBa, NPeAOCTABEHU OT AbpXKaBaTa, CBbP3aHu ¢ B1onNoruieH aKkTus,
OLEHEeH no crnpaseAsiBa CTOWHOCT, HaMmarneHa ¢ pasxoauTte 3a npogaxba, ce npusHaear B neyandara
uny 3arybarta eauHCTBEHO KOraTo CTaHe Bb3MOXHO NOMyYyaBaHEeTo Ha Te3un 6e3Bb3MesaHn CpeacTsa.

2.8 dUHAHCOBM aKTUBU

[OpyxecTBOTO Knacuduympa CBoUTE UHBECTULW B CIIEAHUTE KaTEropun: oMHaAHCOBW aKTIBH,
OT4YUTaHK Mo cnpaBeAnnBa CTOMHOCT KaTo nevan®a unwv 3aryba, 3aeMu 1 B3eMaHus, AbpXaHu 40 Nagex
WHBECTULMK, U (DMHAHCOBM aKTUBM Ha pasnonoxeHune 3a npogaxba. KnacudbukaunsTa ce n3pbpLusa
cropen uenTa, 3a KoATo ca npuaobutn nisectuunnte. PHKOBOACTBOTO ONpedens Knacupukauvara Ha
WNHBECTULMUTE CM B MOMEHTAa Ha nokynkaTa.

(a) PuHaHCOBM aKTMBM, OTYMTAHU NO CNpaBeAnNMBa CTOWHOCT B neyan6arta unu 3ary6arta
®UHAHCOBM aKTVBW, OTYUTaHK NO CNpaBeAnyBa CTOMHOCT B neyanbara unu sarybara ca
thHaHCOBM aKkTMBMW, AbpXaHKU 3a TbpryBaHe. PUHAHCOB aKkTUB Ce KNacuguumpa B Tasm KaTeropus, ako e
npuaobuT ¢ uen fa 6bvae NpoAafeH B KPATKOCPOUYEH NnaH. AKTUBUTE B Ta3W KaTeropus ce

KnacuuumMpaT KaTo TEKYLLM aKTUBW.

(6) 3aemu u BaemaHus

3aemu 1 B3eMaHWs ca HeaepuBaTUBHU (PMHAHCOBW aKTUBY C (PUKCUPaHN Uin onpeaeneHn
nnalaHnsa, KOMTo He Ce KOTUPAT Ha aKTUBEH nasap. Te ca BKMIOUYEHMN B TEKYLUM aKTUBU, C U3KMNIOYEHUE Ha
Tesn ¢ nagex nosede oT 12 mecela cnea aartata Ha 6anaHca, KouTo ce knacuguumpar KaTo HeTeKyLLu.
3aemuTe 1 B3emMaHnsATa Ha [ py>XecTBOTO Ce BKNOYBAT B CYETOBOAHUA GanaHc B KaTeropuaTa Ha
,THProBCKM 1 APYrk B3EMaHWs" 1 NAPUYHU CPELCTBA U NapUYHU EKBUBANEHTH.

(B) UHBeCcTULIMYU, ABPXKAHM A0 Nagex

WHBecTULMUTE, ABbPXKaHM [0 NaAex, ca HelepuBaTUBHU (PMHAHCOBU aKTUBU C (OUKCUPaHN UK
onpeaenMmu NnallaHna n oUKCUpaHn Nagexu, KOUTo PLKOBOACTBOTO Ha [IpyeCTBOTO Ma HaMepeHue
1 Bb3MOXHOCT i@ ObpXu 40 Najex.
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2.8 ®uHaHcOBM aKkTMBU(NpOABMKEHNE)

(r) ®unaHcoBM aKTMBM Ha pa3nonoxeHue 3a npoaax6a

®rHaHCOBK aKTUBM Ha pasnonoxeHue 3a npojaxbta ca HeaepuBaTUBHY aKTUBU, KOUTO ca
npeaHasHauYeHy 3a Tasu KaTeropus, Unu He ca onpefeneHun B Apyru kateropun. Te ce BKMOYBaT B
ObMNrocpoYHUTE aKTUBU, OCBEH ako PBKOBOACTBO MMa HaMepeHue Aa Npodane CBoOUTe MHBECTULUUN B
nepuoga Ao 12 meceua.

MokynkaTta n npoaax6aTa Ha MHBECTULMK CE OTYUTa KaTo ce B3eMa NpeaBua aartarta Ha
TbpryBaHe, T.e. Jartara Ha KOATO [pyeCcTBOTO Ce aHraxuvpa c nokynka unu npogaxxba Ha akTusa.

MHBecTMUMNTE NbpBOHAYanHo ce NPM3HaeaT No CrpaBeanvMBaTa CTOMHOCT NG pasxoauTe no
TpaH3aKkuusaTa 3a BCU4KM PUHAHCOBU aKTUBK, KOUTO HE Ce BOAAT MO CrpaBeAnBaTa CTOMHOCT KaTo
neyan6a unu 3ary6a. PMHaAHCOBUTE aKTVBM OTYUTaHW MO CnpaBefnuBa CTOWHOCT B neyanbaTa unu
3arybaTa, NbpBOHAYanHoO ce NpM3HaBaT Nno cnpaeeanmBa CTOMHOCT U pasxoanTe Nno CAenkarTa ce
OTpassBar B OTYETA 3a AoxoauTe. MHBECTULMM ce OTMMCBAT, KOraTo npaeaTta 3a NnonyyaBaHe Ha
NapuyYHUTE NOTOLIM OT UHBECTULMK Ca U3TEKNW Unn ca 6unu NpexsbpneHn u [pyxecTBoTo
NPEeXBbLPNAO B ChLUECTBEHA CTENEH BCUYKN PUCKOBE W U3roAaM OT COBCTBEHOCTTA.

PUHAHCOBU aKTUBK Ha pasnonoxeHue 3a npogaxba 1 puHaHCOBUTE aKTUBW, OTYUTaHK MO
cnpasegnusarta CTOMHOCT B nevanbaTa unu 3arybara, ce oTunTaT B crieaBalumte OTYETHU Nepruoau no
cnpaBefnuea CTOMHOCT. 3aeMu, B3eMaHMs U MHBECTULIMM, AbPXKaHW A0 NajeX, ce OLeHsBaT no
amMopTu3npyema CTOMHOCT, U3non3Bavikun MeToaa Ha edPeKTUBHUSA NTMXBEH NPOLIEHT.

Mevanbute n 3arybute npousTUYaLLK OT NPOMSIHA B CNpaBeAnuBaTa CTOMHOCT Ha (OUHAHCOBM
aKTuBM, OTYMTaHK NO cnpaBeanmBa CTOAHOCT B nevanbara unu sarybaTta, ce BKIoYBaT B OTHYETa 38
A0OX0AuUTe Ha pefa ,HeTHU hMHaHCOBM Npuxoan”, 3a nepuoaa, Npes KOMTo ca Bb3HukHanu. MpuxoauTe oT
AVBUAEHTY OT (PUHAHCOBM aKTUBW, OTYMTaHM NO CnpaBeAnuBa CTOMHOCT B neYan6ara unu 3arybara, ce
nocoysaT B OTYETa 3a LOXOAWUTE KaTo 4acT OT ,HETHM (PMHAHCOBK Npuxoan”, korato JpyXecTBoTo
npuaobue npaso ga nonyyu nnaijaHe.

lNpomenuTe B cnpaBeanueaTa CTOWHOCT Ha NAPUYHWUTE LUEHHMN KHKA, LEHOMUHMPaHN B
YyxaecTpaHHa BanyTa n knacuuumpaHi KaTo ,Ha pasnonoxeHue 3a npogaxbda”, ce pasgensr Ha
BanyTHWU pasnuky, NponsTuyalyn oT NPOMEHI B aMOpT3nMpaHaTa CTOMHOCT Ha LIeHHUTE KHMXKa U Apyru
npomeHu B 6anaHcoBaTa CTOMHOCT Ha LIEHHUTE KHUXKA. BanyTHuTe pasnukute oT Npeus4ncnsBaHeTo Ha
napu4yHUTE LIEeHHU KHIDKa ce oTpasasaT B nevanbaTa unu sarybarta, AokaTo BanyTHUTE pasfnuku oT
NPEN3YNCIABAHETO Ha HENapUYHUTE LIEHHW KHWKa ce OTpasaBat B COBCTBeHUs kanuTarn. NpomeHuTe B
CripaBenveaTa CTOMHOCT Ha NapU4YHUTE N HENapUYHWTE LIEHHM KHWXKA, Knacuduumpany kaTto ,Ha
pa3snonoxeHue 3a npogaxbta”, ce npu3HaBaT B COOCTBEHUS KanuTan.

Koraro ueHHU KHuxa, knacuuumpann kato akTuem, AbpXaHu 3a npogaxta ce npogasat Uiu
obesLeHsBaT, HaTpynaHuTe KOPeKUWUM Ha CpaBeannBaTa CTOMHOCT Ce BKIIOYBA B OTYETa 3a AOXO4UTE
KaTo neyandbu unu 3arybu oT NHBECTULIMOHHM LIEHHW KHIXA.

[uBUAEHTUTE NO KanuTanoBW MHCTPYMEHTU Ha pasnosfioxeHue 3a npogaxba ce oTpasasar B
oTYyeTa 3a AOXOANTE KaTo YacT OT HETHUTE huHaHCOBM NPUXOAK, koraTo [pyxecTBOTO Npugobue npaso
Aa nony4ym nnawjaHe.

CnpaseanumBaTa CTOMHOCT Ha KOTUpaHWTE UHBECTULMM ce onpeaens Ha 6a3a AaHHWTE 3a LueHUTe
Ha nasapa. AKo nasapa Ha (MHaAHCOBUTE aKTUBM € HEAKTUBEH (1 38 HEPErMCTPUPAHU LIEHHUN KHXKA),
[py>»ecTBOTO yCTaHOBSIBa CNpaBeAnNBaTa CTOMHOCT, U3MON3Baiku TEXHWKN 3a OL|EHsABaHE, KOUTO
BKIHOYBAT U3NON3BAHETO Ha NOCMEAHMN Nas3apHu onepauun ¢ aHanorMYHU MHCTPYMEHTU, aHanu3 Ha
AVCKOHTNPaHW Napuy4H1 NOTOLM U MOAENN 3a OLieHKa Ha onuuun, OTpassBally MakCUMarHO nasapHuTe
YCNOBUA 1 KOMKOTO C& MOXe Mo-Manko nHopmaums, cneuuduyHa 3a komnaHuaTa.

Ha pnatata Ha 6anaHca [lpyecTBOTO OLEHsIBa Aanu CbLUeCcTBYBaT OGEKTUBHM f0Ka3aTencTsa,
Yye (hMHaHCOB aKkTVUB UK rpyna oT MHAHCOBU akTuBK ca obesueHeHn. KoraTo ce TecTsar 3a obesLeHka
KanuTanoBuTe LIEHHN KHWXa, KnacuduumpaHn kaTto Ha pasnonoxeHue 3a npoaaxba, ce B3uma npeasus
HanMYMeTo Ha CbLUECTBEH WNN NPOABIMKUTENEH CNaj B CNpaBesvBaTa CTOMHOCT Noj oTyeTHaTa.
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2.8 ®dUHaAHCOBM aKTUBM (NpoabLIKeHue)

AKo cbLlecTBYBa [0Ka3aTencTso 3a obesueHka Ha (hMHAHCOBUTE aKTVUBM Ha PasnosnoXeHue 3a
npogax6a, To HaTpynaHuTe 3arybu (U34ncneHun KaTo pasnuka Mexay LeHata Ha npugobusaHe, u
TeKyllaTa cnpasejnueara CTORHOCT MUHYC obe3LieHKa, OTYETEHa B NPEAXOAEH Nepuos B OTYETa 3a
[oxoauTe), ce oTNMCBAT OT KanuTana 1 ce NpusHaearT B oT4yeTa 3a goxoauTte. 3aryba oT obesueHka Ha
KanuTanoBu UHCTPYMEHTW, Npu3HaTa B OTYETaA 3a JOXOAMUTE, HE MOXE Aa Ce CTOPHUpa Npes oT4yeTa 3a
AoxoauTte npu nposiereHne Ha obparteH edekT oT obesLeHkara.

29 THproBcku B3eMaHUA

TbprosckuTe B3emaHus ce NpusHaeaT NbpPBOHAYANHO NO CNpaBeanvea LUeHa, a BnocneacTeme
no amopTusnpaHa CTOMHOCT (KaTo ce U3non3sa Metoaa Ha ebeKTUBHUSA NUXBEH NPOLEHT), HamaneHa ¢
eBeHTyarHa nposuaua 3a obesuerka. Npoensnst 3a obesLeHka ce npasy B Cryvaii, Ye ChliecTByBa
00eKTUBHO 0Ka3aTencTso, Ye [ipyKecTBOTO HAMa fAa 6bAe B CbCTOSHUE fa Cbhepe BCUUKU AbIMKUMM
CYMU, CbFNacHO MbpBOHAYANHUTE YCNOBMUS MO OTHOLLEHUE HA CbOTBETHUSA pasyeT. 3HaYMMKN PUHEHCOBM
3aTpyAHEHUS Ha 3afbIKeHOTO NnuLe, BEPOATHOCT 3a 06sBABaHE B HECHCTOSATENHOCT U NUKBUAALNSA,
hMHAHCOBO NPECTPYKTYpUpaHe WM HEBb3MOXHOCT 3a uannawjaHe Ha awnra (noseye ot 30 gHu) ce
npuemar KaTto MHAMKaTop, Ye TbProBCKOTO B3emaHe e obesueHeHo Cymara Ha NpoBusMsTa e paBHa Ha
pasnukata mexay 6anaHcosara CTOMHOCT Ha B3EMaHETO U CerallHaTa CTOMHOCT Ha ovakBaHuTe 6baeLu
napuyHy NOToUN AUCKOHTUPAHM C MbPBOHAYaNHUAT eddekTUBEH NNXBEH NpoueHT. banaHcosaTta
CTOMHOCT Ha aKTuBa Ce HamansiBa Ype3 U3non3BaHeTo Ha KOPEKTUBHA CMETKa, a CTOMHOCTTa Ha 3arybara
Ce 0OTpa3ssiBa B OTYETA 32 4OXOANTE KaTo pa3xoau 3a aeriHocTta. KoraTo TbproBcko B3eMaHe e
HecbbupaeMo, To ce OTNUCBA OT KOPEKTUBHA CMETKa Ha ThProBCKUTE B3eMaHus. MNocneaeallo
Bb3CTaHOBSIBaHE Ha CTOMHOCTTA, KOATO € OTNUCaHa, Ce OTpassBa B HAManeHue Ha pasxoauTe 3a
JelHOCTTa B OTYeTa 3a goxoauTe.

210 NapwuyHu cpeacTBa M NAPUYHU €KBUBANEHTH

MapnyHnTe cpeacTea M NApUYHK EKBUBANEHTM BKIKOYBAT Napyw B 6poit, napu no 6aHKOBM CMETKH,
OPYrN BUCOKO NTUKBUAHMW KPaTKOCPOUHU UHBECTULMW C Nagex 40 3 Meceua, KakTto n 6GaHKoBwu
osbpapadTh. B 6anaHca oBbpApadTUTE Ce BKITYBAT KaTO KPATKOCPOUHO 3a4bIKEHNE B KaTeropusTa
Ha KpaTKoOCpOYHUTE 3aeMu.
211 [OsanoB kanuTtan

HpyxecTBeHuTe ganoBe ce knacudpnumpar kaTo kanutan. PasxoguTe no emucuaTa Ha HOBK
AAnoBe, KOUTO ca NPSIKO CBBbP3aHM C HeSA, Ce OTYMTaT B COOCTBEHUS KanuTan Kato HamaneHue Ha
NMOCTBLNMNEHUATE OT EMUCUATA, KaTo ce eNUMUHNpPa edekTa Ha JaHbUUTe BbPXY AOX0AA.

212 TbproBCKM 3agbINKEeHUNA

T'prOBCKVITe 3a4biDKEHNA ce NpU3HaBaT NbPBOHAYaNHO NO CripaBeaninBa LieHa, a B
nocneacTeune no amMopTuanpaHa CTOMHOCT KaTo ce M3Mnof3ea meToda Ha eeKTUBHNS NXBEH MPOLUEHT.
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213  TeKylM U OTCPOYEHU OAHBLUMU

TeKyu.me AaHBbK BbPXY A0X0Aa Ce U34ncnaBa Ha 6asa AaHbYHUTE 3aKOHWU B Cuna KbM Aatarta Ha
OanaHca B CTpaHaTta, KbaeTo ,D,py>KeCTBOTO reHepupa obnaraemu goxoan. PLkoBoacTBOTO nepnogunyHo
npeoueHsaBa no3nyunnTe cu, oTpaseHu B AaHbYHUTE AeKnapauuu, no OTHOLWEHWe Ha o6CToATENCTBa, B
KOWTO npunoxumaTta gaHbuyHa HopmaTueHa ypeaba e obekt Ha nHTEepnpeTayna n oTynTa NpoBuU3nN,
KbAETO € HeobXxoammo, 3a CyMUTE, KOUTO Ce oYakBa Aa 6bAaT AbIMKUMU KaTO JaHbLUN.

OTCPO‘-IeH AaHbK ce Hauynucnsaea no BanaHcoBUA METO[ 3a BCUYKM BPEMEHHU passInkun, aBsaBaLlun
ce Mexay AaHbyHaTa OCHOBa Ha aKTUBWTE 1 NacUBUTE M OTYETHaTa UM CTOMHOCT BLB (DMHAHCOBU
oTyeTn. Ako obave, AaHBYHUTE BPEMEHHW Pasnunku Bb3HUKBAT OT MNbpBOHAYANTHOTO MNpU3HaBaHe Ha
aKT1B UNu Nacus, Npu KOETO HE € 3acerHaTo HUTO CYEeTOBOAHAaTAa, HATO AaHbYHaTa nevyanba (3ary6a) no
Bpeme Ha TpaH3akuuaTa, TO Tasu pasnuka He ce ocyeToBoassa. [pu us4ucnsaBaHe Ha OTCpoYeHUuTe
AaHbLW Ce N3non3eBaT aHbYyHUTE CTaBKU (U HOpMaTUBHA ype.q6a), AelcTBan KbM AartaTta Ha CbCTaBsHe
Ha GanaHca, KOUTO ce OTHacHAT 3a nepuoaute Ha o4akBaHOTO 06paTHO nposBneHue Ha AaHbYHUTE
BpeMeHHU pa3nunkn.

OTCpoYEeH JaHb4YeH akTuB ce npusHaea camo B Crny4yamn, 4Ye e BEPOATHO HANUYNETO Ha
AocTaTtbyHK No pasmep 6vaelm obnaraemm nevanom, CpeELLly KouTo Tean akTueu ga morar ga 6vaart
n3nonfisBaHun.

214 [Joxoau Ha HaeTu nuua

Mo N1HNA Ha nnaH 3a geduHpaHn BHOCKM [ipy)KeCTBOTO U3NnaLla BHOCKU Ha JbPXKaBHO
ynpasnisiBaHN NEHCUOHHM 1 COLMANHOOCUTYpUTENHN NNaHOBE Ha 3aabiikuTenHa 6asa. Cnep kato
BHOCKUTE BEAHDBX Ca usnnarteHu, [Ipy>xecTBoTo HAMa NoBeYe 3aabIHKeHUs 3a nnallaHe. BHockuTe ce
npuU3HaBarT KaTo Pa3xoj 3a NepcoHana koraTo cTaHaT Abmkumu. MpeannaTeHnTe BHOCKW ce npuaHaeat
3a pasxop 3a 6baely nepuoa A0 pasmepa, JO KOWUTO cymuTe We 6baat npucnagHaTi oT 6baeLym
nnawaHns uni Bb3CTaHOBEHW.

215 [poBusum

MNpoBn3un 3a npasHK UCKOBE Ce NPU3HaBaT koraTo [Jpy>XecTBOTO “Ma CerallHo NPasHo Unu
KOHCTPYKTMBHO 3af4bJIKEHWE KaTo pe3ynTaTt OT MUHanu cbOuTus; No-BEPOSITHO € Aa Bb3HUKHAT
(OTKOMKOTO Aa HE Bb3HMKHAT) M3X0ASALLIM NapUYHU MOTOLM 3a noracsiBaHe Ha 3aAbiMKEHNETO U KOraTo
MOXe HagexaHo fa ce onpejenu cymara Ha camoTo 3afabrkeHue. MNposnusum 3a 6baewm saryéu ot
OeHOCTTa He ce NpusHaearT.

KoraTo uma Hakonko nogo6Hu 3aAbIDKEHUA, BEPOATHOCTTA Aa Bb3HMKHAT U3XOASALLN NapUyHiK
NoToLM 3a TAXHOTO noracABaHe Ce OLUeHsBa KaTo Ce B3eMa npeaBuna Uenusa Knac oT 3a4bIIKEeHUs.
[MpoBu3ns ce npusHasa A0pU 1 B CNy4nTE, B KOUTO BEPOATHOCTTA A3 Bb3HMKHE U3X0ASLL NapuYeH NoToK
3a [aAeHo 3a4bJ/KeHNE B Knaca e marka.
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/BCUYKM CyMu Ca B XUnsian neea, 0CBEH ako He e NocoveHo apyro/

2.16 lNpusHaBaHe Ha npuxoauTe

[MpuxoguTe BrNtoUBaT ChpaeegnuBaTta UeHa Ha npojajeHnTe CTOKN U yCnyr, HeTHO OT AaHbUK
BbpXy fo6aBeHaTa CTOWHOCT U npegocTaBeHn oTcTbku, MNpuxoau ce npu3HaBaT KaTto cnejBa.

(a) NMpopax6a Ha NPOAYKLMA U CTOKU

MpuxoawT oT npofax6aTa Ha NPOAYKLUUS U CTOKMU Ce NpuaHaBsa, koraTo ca
M3NBITHEHN BCUYKN NOCOYEHN YCMOBUST:
- NpeanpuUsTMETO e NPEeXBBLPIUIO Ha KynyBaya CbLUECTBEHNTE PUCKOBE M
Monsu oT cCOGCTBEHOCTTa BbPXY CTOKUTE;
- MpeaAnpuATUETO He 3anasBa NPOABLIKABALLO yYacTue B ynNpaBreHneTo Ha
CTOKWUTE U eheKTUBEH KOHTPON Haj NpoJaBaHUTe CTOKM;
- cymara Ha NpuxoAa MoXe HagexgHo Aa Obje oueHeHa;
- BEpOSITHO € UKOHOMUYECKUTE NON3K, CBbP3aHK CbC caenkaTa, aa 6baaT
MonyYeHn OT NPEANPUATUETO;
- HanpaBeHWTe pa3XOoAu WUIM Te3u, KOWUTO Lye 6bAAaT HanpaBeHu BbB Bpb3ka
CbC caenkarta, moraT Ja 6baaT HafeXaHO OLEeHEeHM.
Mpopaxbata Ha NPOAYKLIMS N CTOKW Ce U3BBPLUBA NO NpueTa B A4PYKECTBOTO CUCTEMA 3a NPOAANKGH
ANCTpUByLms. Mpu caenkuTe C TbProBCKUTE BEPUTM Ce npunarat obuyanHo TeXHUTE CUCTEMM 3a
focTasku. [Npu forosapsHe Ha OTCTbIKW, BOHYCH, NpeMum, pabaTti, CBbP3aHN C KONMMYECTBO U CTOWHOCT
Ha npoaax6uTe, C peknamu, NPOMOLUM U MAPKETUHT, € Bb3npueTa CY4eTOBOAHA NONUTHKA 3a
thakTypupaHe OT KOHTpareHTa U OTYUTaAHE Ha Pa3XOAU 3a YCyriu.

(6) Nponax6u Ha ycnyru

MpuxoauTe OT NpeAOCTaBEHN YCIyrn Ce NPU3HaBaT B OTYETHUS NEPUOA, B KOWTO Ca N3BBPLLIEHN,
Ha 6asarta Ha cTeneHTa Ha u3nNbNHeHWe, onpeaeneHa kaTto NPOLUEHT Ha U3BbPLLEHUTE YCIYrn A0
MOMeHTa OT BCUYKW ycriyru, kouTo Tpsibea aa 6baaT npefocTaBeHu.
(B) Mpuxoam oT NUXBMU

lNpuxoauTe OT NMXBM Ce pa3cpoYBaT, KaTo Ce U3nonsBa MeToga Ha edekTuBHaTa nuxea. Mpu
obesueHka Ha B3emaHe, [1pyxecTsoTo HamansiBa 6anaHcoBaTta My CTOWHOCT [0 Bb3CTaHOBMMATa My
CTOMHOCT, KOATO NpeACTaBnsBa ovaksaHuTe 6baeLly NapuyHn NoToumn, ANCKOHTUPaHK Ha 6a3a Ha
nbpBOHaYanHaTa epekTusHa nNuxea. Mpuxogute oT NUxBK No 06e3LEHEHUTE 3aeMmn Ce NPU3HaBarT Unu
npu cbOUpaHe Ha AbMKUMUTE NUXBY, UK Ha BasaTa Ha NpuU3HaBaHe Ha CBbP3aHWUTe YCMNOBHU rapaHLnm.
(r) Npuxoau or auBMAEHTU

Mpuxop OT AUBMAEHTM Ce NpU3HaBa KoraTo € YCTaHOBEHO NPAaBOTO Aa Ce NoNyyn nnaljaHeTo.

217 PasnpegeneHue Ha OUBMACHTH

PasnpeneneHneTo Ha AMBUAEHTU Ha aKUMOHEPUTE Ha [py»ecTBOTO ce Npu3HaBa KaTo
3afbXeHne BbB (PMHAHCOBUTE OTYETH B NEPUOAA, B KOWTO € 0A06peHo.
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/BCVYKM CyMM Ca B XUNAAN NEBa, OCBEH aKo He e NOCOYEHO Apyro/
3 YnpaBneHue Ha PMHAHCOBUA PUCK
31 ®akTopu, onpeaensawm dMHAHCOBUA PUCK

OctbLuecTaBalikn AeiHOCTTa cu, [Ipy)XecTBOTO € U3NOXKEHO Ha MHOroo6pasHN MHAHCOBM
puckoBe: nasapeH pUck (BKMIOYBALL BaNyTeH PUCK, PUCK OT MPOMSIHa B CNpaBeaMBaTa CTORHOCT Ha
(PVHAHCOBUTE MHCTPYMEHTM NOJ BIUSHIUE Ha NasapHUTE NUXBEHW HUBA M LLEHOBM PUCK), KpeaNUTEH PUCK,
NUKBUAEH PUCK U PUCK OT NPOMSIHa Ha ObeLmTe NapuyHu NOToUM B pe3ynTaT Ha NpoMsiHa B NasapHUTe
nuxseHu HuBa. MNporpamara Ha [1py)eCTBOTO 3a LANOCTHO ynpaBneHue Ha pucka e CbepeaoToueHa
BBPXY HENPEABUAUMOCTTa Ha (hMHAHCOBUTE Nasapu U UMa 3a Uen 4a Hamainu eBeHTyanHuTe
HebnaronpusTHN eheKTn BbPXY PUHAHCOBUS pesynTaT Ha [pyXecTBoTo. [Ipy»ecTBOTO HE U3non3sa
AepvBaTBHN OUHAHCOBU MHCTPYMEHTY, 3a Aa Xe4XUpa ONPEAENEeHN PUCKOBU EKCTIO3ULIUN.

{a) NasapeH puck

BanyTHo-kypcoB puck

ApyXecTBOTO He € M3MOXEHO Ha CbLUECTBEH PUCK, CBBP3aH C BanyTHUTE KYPCoOBeE, Thil KaTo
MOBEYETO OT HEroBUTE aKTUBW, NACUBU U CAENKN ca AEHOMUHNPaHW B 6bnrapcku Neea unv espo, K
NeBbT e Bbp3aH 3a eBpoTo, Croped npasunara Ha BanyTHus ceeet. M3BbpLuBa ce pefoBeH KOHTpoOn
BbPXy enemMeHTUTe Ha 6anaHca ¢ Uen MUHMMU3NPaHe U3NaraHeTo Ha BanyTHO-KypcoB puck. OCHOBHUTE
PYCKOBE Bb3HUKBAT NpY AE€HOMUHUPAHUTE B LLATCKWU Aonapu NpaBUTENCcTBEHU obnuraumu.

(6) LilenoBu puck

[pyXecTBOTO He € N3NOXKEHO Ha PUCK OT MPOMSHA Ha LieHaTa Ha (OMHAHCOBW MHCTPYMEHTH, Thit
KaTo He npuTexasa Takuea. [IpyeCTBOTO € N3FNOXEHO Ha PUCK OT MPOMSIHA B LIEHUTE Ha NPOAYKLUMA U
CTOKMTE. 3a UenuTe Ha yNpamneHneTo Ha LIEHOBUS pUCK, NPOU3TUYALY OT NPoaaX6Bu Ha NpoayKUmMs 1
CTOKM, [Ipy)KECTBOTO CUCTEMATUYHO CAEAM NasapHUTE UEHU, perynupa npousBoACTBOTO M ThProBUATA i
n3bnpa no Bb3MOXKHOCT NOAXOASALLM Nasapu U KIMEHTH.

Puck oT npomeHn B napuyHnNTE NoTOLM U CNpaBeANVBUTE CTOMHOCTY B PE3ynTaT Ha NpoMsiHa Ha
NAXBEHNTE HWBA.

JInxBoHocHWTe akTMBM Ha [pyxecTBOTO MoraT Aa 6baaT ¢ UKCUPaHU 1 NNaBaLUM NUXBEHN
NPoLeHTN. 3aeMu C NPOMEHNUB NMUXBEH NPOLIEHT uanara [pyecTBOTO Ha SIMXBEH PUCK OT NPOMEHM Ha
GbaeLumTe NnapuiHN NOTOUN, @ 3aemuTe ¢ hUKCUPAH NUXBEH NPOLIEHT — HA NUXBEH PUCK OT NPOMSHA Ha
CnpaBeAnuBa CTOMHOCT. Monutukata Ha [py»ecTBoTo e Aa He NPeAoCTaBs v Ja He Nnonyyasa 3aemu.
Kbm 31 fekemBpu Ha TekyLjaTta v Ha npeaxoAHaTa roguHa [pyXecTBoTO He NpUTeXaBa NNXBOHOCHU
aKTWBK U Nacuea, OTYUTaHU NO CrpaBeasIvBa LieHa, U CbOTBETHO HE e U3NOXEHO Ha PUCK OT MPOMSIHA Ha
napu4H1TE NOTOLM 1 CnpaBeanuBa CTOWHOCT.

(B) KpeamrteH puck

B [lpyXecTBOTO HAMa 3HauMTENHa KOHLEHTPaLUMA Ha KpeauTeH puck. [pyxecTsoTo e
YCTaHOBWNO NONUTUKK, MOACUIYPABALLM N3BbPLUBAHETO Ha NpofaxGu Ha KNUEHTU N NpefocTassHe Ha
3aemy Ha nmua ¢ noAxoAsALa KpeauTHa uctopus. KpeanTeHuaT puck npousnmsa OCHOBHO OT napu 1
napu4Hy eKBUBaNeHTN 1 eno3uTi B 6aHkn n Apyr pUHaHCOBU MHCTUTYLIUK, CBLLO KaKToO U OT
npeaocTaBeHyn 3aemm. 3a GaHku n Apyr (OUHAHCOBN MHCTUTYLIMKM, Ce NPUEMAT CaMo UHCTUTYLIMU C BUCOK
KpeauTeH pedTuHr. [py>XecTBOTO NpeAOCTaBs 3aeMN OCHOBHO Ha CBbP3aHu NnuLa, KaTo ce U3NcKeaT U
CbOTBETHUTE 0besneveHns — 3anucy Ha 3anoBes UW/unu UNOTEKN Ha HEABUXUMI UMOTM B 3aBUCUMOCT OT
B3aMMOOTHOLLEHUATA Ha []pyXecTBOTO ¢ nuuara. . PbKOBOACTBOTO He o4akea 3arybu, B cneAcTBue Ha
HEU3NbIIHEHWE Ha 33 bIMKEHUSITA HA CBOUTE KOHTPAreHTH!.

KpeauTtHo KavecTBo Ha HUHAHCOBUTE aKTUBY:

Bcnukn dovHaHCOBM akTuBM, KOUTO HE Ca HATO MPOCPOYEHU HUTO 0BE3LEHEHN Ca C KOHTPAareHTH,
KOUTO HAMAT BbHLUEH KpeAUTEH PEATUHT U HAMAT HEU3NbIIHEHUE 32 MUHaNK nepuoan. Te ca KakTo
cnepea:
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/BCUYKM CyMKM Ca B XUNSIAN NEBA, OCBEH ako HE € NOCOoYeHo apyro/
3.1 ®akTopu, onpeaenswyn ¢guUHAHCOBUA PUCK (NpOoabLIKeHUE)

(B) KpeauteH puck

Kbm 30 oHu KbM 31 nekemBpum
2016r. 2015r.
MapuyHn cpeacTea B Spoi 9 29
TBproecku 1 4pyrv B3emManus 724 670
MapuyHu cpencrea B 6aHku 151 183
O6wo: 884 882

(r) NukBuoeH puck

MpeanasnneoTo ynpaeneHue Ha NUKBMOHUS PUCK Npeanonara nogabpXaHe Ha AoCTaTbYyHO
KONMYECTBO Napu4HU CPeACTBa U NUKBUAHW LIEHHN KHUXA, KAKTO U Bb3MOXHOCTY 3a AOMbIHUTENHO
thuHaHcMpaHe ¢ KpeauTV 1 3a 3aKpuBaHe Ha nasapHu nosuumun. Mopaam auHammuHaTa npupoaa Ha
OCHOBHUTE TUnose buaHec, PuHaHcoBMs oTaen Ha [pyXeCTBOTO UMa 3a Lien Aa NOCTUrHE MBKaBOCT BLbB
huHaHCUpaHETO, KaTo NoAABbPXKA AOCTATBYHO HEWU3MON3BAHN PaspeLLEHU KPEAUTHU FINHUN.

Tabnuuata no-aony aHanusvpa UHAHCOBUTE NAcuBU Ha [IpyXeCTBOTO B CbOTBETHUTE NafeHH
rpynu Ha H6asata Ha OCTaBalUMAT Nepuoz OT CYETOBOAHUSA BanaHc KbM NagexHaTta gaTta Ha 4orosopa.
OnosecTeHuTe B TabnuuaTa Cymu ca JOrOBOPHUTE HEAUCKOHTUPAHN NapUUHM NOTOLW.

Kbm 31 nekemBpu Mo-manko ot 1 Mexpy 1 m 2 Mexay 2u 5 Hagp 5 roauHum
2015 roauHa roauvHun roguHun
baHkoB 3aem 1381 4170
Twproeeku u apyru 4981
3a4bIIKEHUA
Obwo: 6362 4170
Kbm 30 toHmn 2016 Mo-manko ot 1 Mexay 1 m 2 Mexgy2u 5 Hag 5 roguum
roguHa roguHu roguHu
baHkoB 3aem 1417 3502
TbproBcku u gpyru 5452
3a4bIKEHUs
O6wo: 6869 4170

3.2 YnpaBneHue Ha KanuTanoBUs PUCK

LenuTe Ha ﬂpy)KeCTBOTO npu ynpaesneHWe Ha Kanutarna ca a 3almMTaT cnocobHoCTTa Ha
,D,py)KeCTBOTO 1 HEroBuTe AbLUEPHU APYXKEeCTBa Aa npoabiikaT KaTo AelCTBaLlo npeanpuatTune C uen ga
OCUrypu Bb3BpbLLAEMOCT 3a aKLMoHepuTe N nogabpXKaHe Ha ONTUMarnHa Kanutanosa CTPyKTypa, 3a Aa
Ce Hamanu ueHaTa Ha Kanutana.

3a aa noaabpxa Unu U3MeHs kanutanosarta CTPykTypa, [py»KecTBOTO MOXe Aa Kopurupa
cymarta Ha usnnaTeHuTe AMBMAEHTY, ia BbPHE KanuTan Ha CbAPYXHULMUTE, Aa eMUTIPa HOBU ASNOBe
“nn Aa npofane akTueW, 3a Aa U3nnaTu AbNroee. B fonbnHeHve Ha TOBa, ynpasnssaiiku TMKBNAHOCTTA
¥ KanuTanosaTa CTPYKTypa, APYXeCTBOTO MOXeE Aa YBenuun AANOBNs Kanutan Aa B3ema 3aeMu oT
ApYXeCTBa OT rpynara KouMTo UMaT cBOGOAHM NapuUYHW Pecypcu, 4a NPeaocTasn Npy Bb3MOXHOCT 3aeMu
Ha ApYXecTBa B rpynara, KoUTo UMaT Hyxaa oT puHaHcmpaHe. OCBEH TOBa ynpasneHmne Ha
nuKBMaHoCTTa 1 cBoboaHUTE hHaHCOoBU cpeacTea B Mpynara, [pyXecTBoTo He Habnoaasa u He
ynpasnsiea cneyuduryHn nokasatenu 3a 3aAnMbKHANOCT
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/BCHYKM CyMU Ca B Xnnaau nesa, OCBEH ako He € NOCOYEHO |Clper/

3.2 YnpaBneHue Ha KanuTanoBus puck (MpoabImkeHue)

OT rnegHa To4ka Ha HEeKOHCONnanpaHuns (bI/IHaHCOB OTYeT, cnegHuTe No3uLmm ce Habngasar u
MOraT fa ce NpOMEHAT B pe3ynTaTt Ha ynpaBneHNeTo Ha kanutana:

KbMm 31 nekemBpm KbM 31 nekeMBpm
2016r. 2015r.
CobcrBeH kanuTan 332 247
MNapu ¥ Napu4HU ekBUBaNeHTw 160 212
O6iuwo: 492 459

3.3 OnpegensiHve Ha cnpaBeAniUBMTE CTOWHOCTHU

,I1pn n3nonseaHe Ha cnpaseanMBY CTOWHOCTM Ce CnasBaT N3MCKBaHUATa M npaeunara Ha MCOO
13-OueHsiBaHe no cnpaseanvea cToitHocT. Uaxoxkaa ce oT caenku 3a npogaxba Ha akTuea unu 3a
NPEXBbPIISHE Ha NacuBa, KOUTO Ce U3BBPLLUBAT HA OCHOBHUS Nasap Uiy Ha Ha-U3rogHMs nasap, KaTo
BKIIOYBA TPAHCMOPTHUTE pa3Xxoau 1 U3KITKOYBA APYrUTe pasxodu no CAEnKuTe.

P1LKOBOACTBOTO M3non3ga iepapxusaTa Ha cnpaBeanvMBUTE CTOMHOCTY, KaTo Npu Bb3MOXHOCT
OLleHkaTa e Ha HuBO 1 cnopep oBsABEeHUTE UeHU Ha akTUBHUTE nasapu. Mpu HEBB3MOXHOCT 3a
npunaraHe Ha HMBO 1, ce NpemMnHaBa KbM HWBO 2 3a HabogaBaHe NPAKO UK KOCBEHO Ha LIEHM.
MocneaHuAT BapuaHT € HUBO 3, NpU KOETO ce paspaboTeaTt HeHabnogaemu xunoTesu. LisnoctHoTo
OlleHaBaHe Ha cnpaBefsimBaTa CTOWHOCT Ce KaTeropusnpa Ha HUBOTO OT WepapxusiTa Ha cnpaBeanuBuTe
CTOMHOCTK, KbAETO € HamupallaTa Ce Ha Hali-HUCKO HUBO XMMNOTE3a OT 3HaYeHMWE 3a LUANocTHaTa oLeHka.

lNpu oueHkaTa No cnpaseAnvBa CTOWHOCT CE U3MNON3Ba Hak-Noaxoaswms nogxod. MNoaxoasT Ha
nasapHuTe CpaBHEHUS Ce OCHOBaBa Ha TekyllaTta nasapHa UueHa, Hackopo MocTurHaTta nasapHa ueHa unm
KopurupaHa nasapHa LeHa 3a cxofeH obekT. [punara ce 3a UHBECTULIMOHHU UMOTK, ABNTOBU UNK
KanuTanoBn UHCTPYMEHT Ha GopcaTa /akuun n obnurauun/, HBECTULIMM N3BBH BopcaTa u GUONOrnyHm
akTuen. MoaxonbT Ha 6a3aTa Ha pasxoguTe ce OCHOBaBa Ha NPeLeHKK 3a CTOMHOCT Ha 3amMsiHa C HOB
aKTUB, Bb3pacT U CbCTOAAHME Ha aKTWBa 1 MKOHOMUYECKa CTENEH Ha U3HOCEHOCT.

Mpunara ce 3a AbNroTpanHN MaTepruanHu akTUBM ¥ SbATOTPaiHW HEMaTepUarndy akTuBH.
MNMopxonbT Ha 6asaTta Ha [oxoAWTe Ce OCHOBaBa Ha NPeKn MeToaN 3a U3YUCNABAHE Ha UKOHOMUS Ha
pasxoaw, ueHoobpasyBaHe C npemus, 0cBobOXaaBaHe OT NMULEHLUMOHHM Bb3HarpaxaeHus,
cBpbxneyantun nnu bk Ha KOCBEHN METOAM 3a Bb3BPbLLAEMOCT Ha aKTUBWTE, OCTaTb4yHa nevanba, npu
KOETO Ce MOoCTUra CbOTBETCTBME MEXAY NPEANONOXKEHNATa 3a NapUYHUTE NOTOLUM U AUCKOHTOBUS
npoueHT. Mpunara ce 3a obe3leHka Ha HeUHAHCOBY 3aAbITIKEHUS, (PUHAHCOBU HCTPYMEHTU 1
eaAVHULN, reHepupaLLy napuyeH noTok.

PbKOBOACTBOTO ONOBECTABA OTYETHUTE OBEKTM, YMSITO CNpaBeanBa CTOWHOCT e B 6anaxca.
OnosecTsBa ce npu HEOBXOAVMOCT U CbLUECTBEHOCT M CNpaBeauBa CTOMHOCT Ha OTYETHN oBekTH,
KouTo He durypupat B GanaHca.

3a oLeHABaHeTo Ha aKTMBUTE 1 NacuBUTe B HACTOALLMSA roauieH (hMHAHCOB OTYET [py)KecTBOTO
He 13nonasa CYeTOBOAHA NOnuTMKa 3a CnpaBeanBU CTONHOCTU.

4 3HaYMMKn cYUeTOBOAHMU npuﬁnusurenuu OUEeHKU U NpeleHkn

MpubnuantenHnTe oLeHKN 1 NpeLeHkn ca 6asmupaHu Ha HaTpynaH onuT v Apyrv dakTopw,
BKNIOYUTENHO OYaKBaHUsA 3a GbAeiumn CbOUTUA NPU HaNMYHKUTe o6CcToaTencTea. [JocToBEpHOCTTa Ha
npUBNU3MTENHUTE OLEHKN 1 NPELEHKN Ce Npepasrnexia peaoBHo.

OpyxecTBoTo n3BbLpLWBa NPUGIN3UTENHN OLIEHKM 1 npeueHkn 3a yennute Ha cCHeToBOAHOTO
OTYMUTaHe 1 ONOBECTABaHe, KOMTO MOrar Aa ce pasnuyasaT oOT aKkTu4eckuTe pesynTtartu. 3HavyumMuTe
CYETOBOAHW MPUBNN3NUTENHN OLIEHKN, npu KOUTO UMa 3Ha4YUTEeNneH pUcK OT nocneasalla CbllecTBeHa
KopeKkuna Ha HanaHcoBMTE CTOMHOCTM Ha aKTUBUTE U nacmeute, ca ANCKyTupaHu no-gony:
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/BCUYKM CYyMU Ca B XWUNASM NEBA, OCBEH ako HE € NOCOYEHO Apyro/
4 3HauuMMn CHETOBOAHMN NPUGNM3UTENTHU OLIEHKU M NPpeLeHKM (NpoabnkeHue)
(a) JaHbum BbpXy Aoxoaa

DpyxecTBOTO € faHbYeH cybekT, nonaaaly NoA PUCAUKUMSTA Ha AaHbYHATa aagMUHUCTPaLnS.
3HaunTenHa npeueHka e HeobxoAUMO Aa 6bje HanpaBeHa 3a ONpPeaensHeTo Ha AaHbYHaTa NPOBU3MS.
CtbluecTByBaT MHOXECTBO ONepaLun U U3YNCTIEHMS, 38 KOUTO OKOHYATENHO onpeaeneHns 4aHbK e
HEYTOYHEeH B HOPManHUs xof Ha AeiHocTTa. [Ipy)XeCTBOTO NpU3HaBa NacuBm 3a OYaKBaHW JaHbYHU
3aab/xeHns Ha 6a3a Ha npeLeHKka Ha pbLKOBOACTBOTO. KoraTo OKOHYaTeNHns AaHbuYeH pesynTar e
pasnuyeH OT MbPBOHaYaNHO OTYETEHUTE CYMU, TE3U PA3NVKU LLIE UMAT BIIMSIHNE BbPXY KPaTKOCPOYHUS
ASHBK U NPOBU3UUTE 3a BPEMEHHN AAHBYHU Pa3nukv B MEPUOAA HA JAHBYHUTE PEBU3NN.

(6) CnpaBeanuBa CTOWHOCT Ha (hPMHAHCOBYU UHCTPYMEHTH

CnpaseanueuTe LEHU Ha KOTUPaHUTE MHBECTULMM Ha aKTUBHU Nasapu ca GasupaHu Ha TekyLmTe
nasapHn LeHn. AKO HIMa aKTMBEH nasap 3a (hMHaHCOB UHCTPYMEHT, [1pyXeCTBOTO yCTaHoBSBa
CNpaBeanuBMTE LIEHW, KaToO U3MON3Ba OUeHBbYHM Moaenu. ToBa BKNOYBA M3NON3BaHE Ha NOCNeaHN
CAENKWU, N3BBPLUEHU NO CPaBEASIMBY LEHN, AUCKOHTUPAHM NapUYHN NOTOLM, MOAENU 33 OLIEHKM Ha
OnunK, 1 ApYrn MOAENM, U3NON3BaHK OT NasapHuUTe yBacTHUUM. MoaenuTe 3a oueHka oTpasseat
TEeKyLUTe nasapHW yCrIoBUS Ha AaTaTta Ha oLeHKaTa, KOUTO MOXEe W Aa He ca NpeacTaBuTenHu 3a
nasapHuTe yanosusa Npeav v crep Tasu gata. Kbm gatara Ha 6anaHca pbkoBOACTBOTO Npernesa
HEroBuTe MOAENU 3a Aa NOACUTYpU, Ye Te NOAXOASLLO OTPA3ABaT TEKYLUUTE NasapHN YCroBuS,
BKITIOYUTENHO OTHOCUTENHATA NMUKBUAHOCT Ha Nasapa U KpeauTHWS cnpeq,.

Mopaau npomeHuTe Ha huHAHCOBUTE Nasapwu B NOCIeAHO BpeMe CnpaBeanmBaTa LeHa Ha
prHAHCOBUTE MHCTPYMEHTU MOXE 3HAUYUTENHO Aa Ce NPOMEHN Npe3 cneasaLyns UHAHCOB NEPUOA.

(B) OGe3LeHKM Ha B3eMaHus

Mpyu n3ebpLIBaHe Ha 06esLieHKN Ha B3EMaHUATa pbKOBOACTBOTO Ha [py»eCcTBOTO OLeHsBa
pasMmepa v nepuofa Ha odakesaHuTe 6bAeLln NapuyHU NOTOUM CBBP3aHN C B3eMaHUATa Bb3 OCHOBA Ha
CBOS ONWT 32 CXOAHW NO XapakTep B3eMaHusi, KaTo B3eMa noj BHUMaHKue v TekyluuTe oGCcTosTencTsa 3a
B3eMaHusaTa, npernexaaHu 3a obesueHka. lMpunara ce nHamMBMAYyanHa oLeHKka Ha BCsiko B3emaHe. MNpu
HEeBB3MOXHOCT 3a UHAMBUAYaNeH Noaxoa, 3a TpyAHocLOMpaemuTe B3eMaHus ce npunara HopmaTve
50%, a 3a HecbbupaemuTe BaemaHus HopmaTtvs 100%.

5 OTuuTaHe nNo onepaTUBHU CErMeHTH
NHdopmaunsaTa 3a geiiHocTTa No CErMEHTU CbrnacHo usnckeanuaTa Ha MCPO 8 e
npeaocTaBeHa B KOHCONMANPaHMA (UHAHCOB OTYET 3a TeKyLyaTa rognHa Ha ApYKecTBOTO — Maiika

.r'pagyc-1* OO[. [pyxecTBOTO HAMa 3aAbIDKEHNE 32 NPeAOCTaBsAHe Ha MHopMauus 3a JelHOCTTa No
CermMeHTH.

23



NMPUNOXEHUA KbM MEXXAOWHEH ®UHAHCOB OTYET
30 FOHU 2016 r.

/BCUYKM CyMU ca B XUMSIAN NEBA, OCBEH aKo He e MOCO4eHO Apyro/

6 WUMOTU, MaLIMHU U CHLOPBLXKEHUSA

3emaun MawwHu u | TpaHCNOPTHH Apyru O6uwo:
crpagu | CbOpbXeHUus cpeacTea

KbM 1 anyapu
2015r.

banaHcoBa 1941 8441 161 1 10544
CTOWHOCT B
Ha4yanoTo Ha
nepuona

Hosonpuaobutn 21 76 0 6 103

OTtnucanu

Pasxopg 3a (60) (777) 17) 0 (854)
amopTusaumsa

IMpeoueHka

BanaxcoBa 1902 7740 144 7 9793
CTOMHOCT B Kpas Ha
nepuoga

Ha 31 pekemBpm
2015r.

OtyeTHa 1977 8711 165 7 10860
(npeoueHeHa)
CTOWHOCT

Hatpynana (75) (971) (21) 0 (1067)
amopTusauus

BanaHcoBa 1902 7740 144 7 9793
CTOWHOCT

KbM 1 aHyapm
2016r.

banaHcoBa 1902 7740 144 7 9793
CTOVHOCT B
Ha4anoTo Ha
nepuoga

Hosonpugobutu 30 1 31

OTtnucanu

Pasxog 3a (31) (397) (8) (1) (437)
amopTusauus

MpeoueHka

BanaHcoBa 1871 7373 136 7 9387
CTOMHOCT B Kpas Ha
nepuoaa

Ha 30 oHun 2016r.

Ot4yeTHa 1977 8741 165 8 10891
(npeoueHeHa)
CTOWHOCT

HarpynaHna (106) (1368) (29) (1) 1504
aMopTusauus

banaHcoBa 1871 7373 136 7 9387
CTOWHOCT

Beuykn aktuewm ot rpynarta ,MIMOTH, MallMHW U CbOPBKEHUS" Ce OTYUTAT MO LeHa Ha npugobusaHe. He
Ce 13norna3ea npeoueHeHa CTOMHOCT. Pa3xoaute 3a npuaobrBaHe Ha HETEKYLLM aKTUBM UMaT cango B
pasmep Ha 0 nesa kbM 30.06.2016r. u 0 neea kbm 31.12.2015r.

[Mpara Ha CbLUECTBEHOCT Ha HETEKYLLUWUTE aKTUBM 3a CY4EeTOBOAHM Lenu e 500 neea.



NMPUNOXEHUA KbM MEXAWHEH ®UHAHCOB OTYET
30 FOHU 2016 r.

/BCUYKM CyMU Ca B Xunaaum neea, oCBeH ako He € NoCo4YeHo .qpyro/

7 MaTtepuanHu 3anacu
Kbm 30 roHm 2016r. Ktm 31 aekemBpu 2015r.
MaTtepuanu 220 100
O6uwo: 220 100

MaTepuanHute 3anacu ca oLueHeHm No no-HuckaTa oT LieHaTta Ha npugobusaHe 1 HeTHaTa
peannsupyema CTOAHOCT.

8 ObnrocpoyHn B3eMaHUs — He ca OTYETEHU TakuBa
9 THproBCKU u APYyrv B3emMaHuA
Kbm 30 roHu 2016r. Kbm 31 nekemBpu 2015r.

B3semaHus OT cBbp3aHu nuua 47 13
B3emaHus OT KNueHTun- 677 657
HecBbp3aHu nuua
[pyru B3emanusi no gaHbum 13 10

O6wo: 737 680

banaHcosaTa CTOMHOCT Ha TbProBCKUTE U APYr B3EMaHnus Ha [IpyXecTBOTO € AEHOMUHNpaHa B
cregHuTe BanyTu:

Kbm 30 oHu 2016r. Kum 31 pekemBpum 2015r.

bbnrapcku nee 729 680
EUR 8 0
O6uo: 737 680

MakcrmanHaTa ekcnosuumua Ha KpeauTeH pUcK KbM OTYETHaTa JaTta e 6anaHcoBaTa CTOWHOCT Ha
BCEKM KIiac B3eMaHus, ONUcCaHn No — rope. [pyxecTBoTo Hama obesneveHus 3a B3emaHusTa. Bonuku
canpa ca AeHOMUHUPaHU B NeBa.

Bcuuku B3emaHus ca OoTpaseHu Nno cnpasegnuea LeHa paBHa Ha TaxHaTa 6anaHcoBa CTOMHOCT.

10 MapuuHu cpeacTBa U eKBUBANIEHTH
KM 30 roHu 2016 1. Ktm 31 nexemBpwm 2015r.
Kaca B neBa u yyxaecrtpaHHa 9 29
Banyra
BaHkoBM cmeTku B nesa u 151 183
vyXaecTpaHHa sanyta
O6uwo: 160 212

BanaHcoBWTe CTOMHOCTY Ha NApUYHUTE CPeACTBa U eKBUBANEHTU Ha [ipyXecTBOTO ca
LEeHOMUHNPaHU B CrieAHUTE BanyTu:

Kbm 30 oHu 2016r. Kbm 31 aekemBpu 2015r.
Bvnrapcku nes 160 212
O6wo: 160 212

Lpy>ecTBOTO M3non3sa OTKPUTH BaHKOBWU CMETKM B NeBa v B eBpo B, YHukpeant Byn6ank Al n ,ACK"
AL

[MapuyHuTe cpeacTsa B NeBa ca NpusHaT No HOMUHaNHa CTOWHOCT. MapuyHuTe cpeacTsa B
YyxaecTpaHHa BanyTa ca oueHeHu No obmeHHUs /ueHTpanHus/ kypc Ha BHE B kpasi Ha roauHaTa.
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NPUNOXEHUA KbM MEXAWHEH ®UHAHCOB OTYET
30 FOHN 2016 r.

/BCUYKM CyMW ca B XMNSAN NEBa, OCBEH aKo HE & MOCOYEHO Apyro/

11 HAsanoB kanutan u ®MHaHCOB pe3ynTaT OT MUHaNu roguHMU.

Bpow asnose OpyxecTBeHu asanose nB..
Kem 31 nekemspu 2013 T. 10 5000
Kbm 31 gekemepu 2014 r. 10 5000
KbM 31 gekemepu 2015 T. 10 5000

Peructpupanunte apyxectseHu gsinose ca 10 6pos (npegxogHa roguHa10 6pos) ¢ HoMUHanHa
cToriHocT 500 nesa 3a asn (npeaxoaHa roguHa: 500 nesa 3a AsAn). PernctpupaHuTe AAoBe ca HambiHo
nnateHu. Beuukn asnose faBaT paBHU Npaea Ha CbApPYXHULMTE. DUHAHCOBUAT Pe3ynTaT oT MUHanm
roanHu e nedanda 241 xun. nesa kbm 30.06.2016r.

12 MpeoueHbYEH U APYTU pe3epByu — He Ca OTYETEHU TaKuBa

PesepBuTe OT npeoueHka Ha MHBECTULMY U UMOTU, MaLLMHU U CbOpPBXEeHUA He nognexart Ha
pasnpegeneHue nog opmarta Ha SUBUOEHTU.

Apy>ecTBOTO HIMa 3a4bIIKEHNUE 33 (POPMUPAHE Ha 3aKOHOB PE3EPB CLINACHO U3UCKBAHWATA Ha
TBbProBCKMA 3aKOH.

Opyrute pesepsu He ca hopMUpaHu.
13 OTueTeH 6aHkoB kpeauT 4919 xun. nesa.

3aabmkeHneTo e cornacHo gorosop ot 08.11.2013r. ¢ Tb ,YHukpeaut BynGaHk‘ All 3a
komOuHupaH G6aHKoB KpeauT. YacT oT ycoeHaTta cyma 3a 1417 xun. neea e Ab/hkumMa Ao 1 rog. u cymata
3a 3502 xun. nesa e cbe Cpok Hag, 1 roa. 3a WwecTMeceyneTo ca HauucneHu NMXemn B pasmep Ha 76
xun.nesa. KpeantsT e o6esneyeH ¢ unoteka BbpXy HEABMKUMUTE UMOTH, 3a50r Ha TbProBCKOTO
npeanpuaTUE 1 3anor BbPXY BCUYKN B3eMaHUs.

PbKOBOACTBOTO Ha ﬂ,py)l(eCTBOTO cuynTa, Ye crpaseanueara CTOMHOCT Ha 3aab/IKeHusTa no
Kpeantun e l'IpVI61'IVI3I/ITeJ'IHO paBHa Ha TaxHaTa 6anaHcoBa CTOMHOCT.

Hama nonyyYeHn TbproBCKY 3aeMU.
14 OTCpOYEHN AaHBUM

OTcpoyeHnTe faHblUN Ce OTYUTAT 3a BCUYKM BPEMEHHM Pa3nuKU MeXY AaHbYyHaTa OCHOBA Ha
aKTMBUTE U NacuBuTe N TaxHaTa GanaHcoBa CTOVHOCT 3a LenuTe Ha CHETOBOAHOTO OTYMTaHE Mpu
AaHbyHa cTaska B pasmep Ha 10 % (npeaxoaHa roguna: 10 %) npunoxuma 3a roguHaTa, B KoATo ce

Oo4YaKkBa fAa ce NpPoABAT C o6paTHa cuna.

[BwxeHusaTa Ha OTCpoYeHUTe AaHbLW Ca KakTo crneaBa.

Kbm 30.06.2016 2015
B HavanoTto Ha roguHaTa (51) (51)
Mpuxoa/pasxon B OTYETA 33 0 0
goxogure
B kpaa Ha rogMHaTa (51) (51)

Kbm 30.06.2016r. HAMa Henpu3HaTy akTUBK N0 OTCPOYEHU JaHbLV.




NMPUNOXEHUA KbM MEXAOWHEH ®UHAHCOB OTYET

30 FOHU 2016 r.

/BCUYKM Cymun ca B XWNSAM NEBa, OCBEH ako He e MNOCoYeHo Apyro/

14 OTtcpouyeHm aaHbuMu(NpoaLINKEHUE)

OTcpoueHn AaHbYHU aKTUBU U NAacUBU AmopTuzaumm
Kbm 1 sanyapm 2015r. (51)
Kbm 31 nekemBpu 2015r. (51)
Mpuxopa/Pa3sxop B oTYeTa 32 4OXOAMTE Nopaau 0
NPOMAHa Ha BPEMEHHUTE pasnuku
Kbm 30 roHun 2016r. (51)

O6uiaTa cyma Ha oTCpodeHnTe AaHbLUM, OTHECEHU KbM NPEOLIEHBYHUTE pesepsu e 0 xunaam

nesa (npeaxofHa roguHa: 0 xunsagu neea).

OTCqueHMTe AaHBbYHU aKTUBW K NacuBK Ce KOMMEHCUPAT, NMOHEXE Ce OTHAaCAT 3a egHa U cblya

JAaHb4YHa agMuUHUCTpauums.

15 THbproBcku u Apyru 3aabiKeHUs

Ktm 30 toHu 2016 1.

Kbm 31 pekemBpwm 2015r.

3agbmKeHUs KbM CBbp3aHn 933 647

npeanpuaTtus

3agbmKEHNA KbM JOCTaBYMLM 450 351

Opyrv 3aabnXeHnsi, BKNIOYUTENHO 3692 3602

CbAPYXHULK

3a4b/KEHUsA KbM NepcoHana 50 45

[aHb4HY 3a0bmKeHUs 58 77

3aabmKkeHns 3a koprnopaTueeH 10 0

AaHbK

[MpoBusun 253 253
Ob6uwo: 5446 4975

Bcuukmn Tbproseku U Apyrv 3agbrKeHUs ca AEHOMUHVPaHW B NeBa.
P1KOBOACTBOTO Ha [pyeCTBOTO CHUTa, Ye CnpaBeavBaTa UeHa Ha TbProBCKUTE M APYTY 330 bIDKEHNS
€ paBHa Ha TaxHaTa 6anaHcosa CTOMHOCT. HAMa HeobX0AMMOCT OT HAaYUCNsIBaHe Ha NPOBU3UN BbB
BpBb3Ka C NPeTeHLUN 3a NuxXBeun, HEYCTOMKN 1 apyrn nogobHun. Cv3gageHaTa nposusus keM 31.12.2015r.
3a 253 xun. neBa e BbB BPb3Ka C aHraXXMMEHT CbrNacHo A0roBoOp 3a JOCTaBEH AbNrOTPaeH MatepuaneH

aKTuB.

16 lMpuxoaun n goxoamn ot onepaTtuBHa 4eWHOCT

Kbm 30 toHu 2016 .

Kbm 30 toHu 2015r.

Mpuxoan ot npoaaxba Ha
nNpoAyKUmMa

1983

2238

O6wo:

1983

2238

MpuxognTe oT onepaTtvBHa AeAHOCT ca NPU3HaTK B CbOTBETCTBUE C BBb3NpUeETUTE CHEeTOBOAHU
MOSIUTUKKN, KOWUTO Ca ONOBECTEHU B HACTOALUNTE NOSACHUTENIHU NMPUIOXEHUSA.
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NPUNOXEHNA KbM MEXOWHEH ®UHAHCOB OTYET
30 FOHU 2016 r.

/BCUYKM CyMK ca B XUNSiAW NEBA, OCBEH ako He & NOCOYeHo Apyro/

17 Pa3xoau 3a onepaTuBHa AeAHOCT
Kbm 30 toHu 2016 1. Kbm 30 oHm 2015r.

Pasxogu 3a matepuanu 791 1218
BbHLWHKM ycnyru 190 71
Pasxoawm 3a sannartu 337 128
Pa3xoau 3a coumnanHo 44 18
ocurypsisaHe
Pasxogu 3a amopTtusauumu 437 425
Opyru 4 16

O6uwo: 1803 1876

PasxoauTe 3a oneparvBHa AENHOCT Ca Npu3HaTh B CbOTBETCTBME C BBb3NpneTuTe CY4eTOBOAHU NOTUTUKN,
KOUTO Ca ONOBECTEHU B HACTOALWNTE NOACHUTENHWU NMPUNOXKEHUSA.

18 ®UHaHCOBU NPUXOAU U pa3xoau

18.1  ®duHaHcOBYU nNpuxogu

Ktm 30 toHu 2016 . Kbm 30 roHu 2015r.
Mpuxogn ot nuxen 3 0
O6uo: 3 0
duHaHCOBUTE NPUXOAMN Ca NPUSHATM B CLOTBETCTBUE C Bb3NPUETUTE CHETOBOAHM NOMUTUKMY,
KOWTO Ca ONOBECTEHU B HACTOSALWTE NOSICHUTENHWN NPUNOXEHUS.
18.2 ®uHaHcoOBM pa3xoau
Kbm 30 roHu 2016 . Kbm 30 roHu 2015r.
Pasxoau 3a nuxsu 77 111
Opyrv ovHaHcoBM pasxogu 10 12
O6uo: 87 123
PurHaHCOBUTE pasxoau ca Npu3HaTh B CbOTBETCTBUE C Bb3NPUETUTE CHETOBOAHMN MOMUTUKN, KOUTO Ca
OMNOBECTEHN B HACTOALWMTE NOACHUTENHMN MPUTOXEHUS.
19 Pa3xoa 3a paHbUM
Kbm 30 toHu 2016 T. Kbm 30 roHm 2015r.
TekyLy pa3xos 3a AaHBK BbPXy 10 24
noxoana
O6wo: 10 24

3a TekywaTta roanHa AaHbYHaTa CTaBka octaBa HenpomeHeHa Ha 10% (npeaxoaHa roauHa -
10%) cbrnacHo M3nckBaHmsTa Ha 3akoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe.

danbkbT BBPXY Nevanbara Ha [pyXeCTBOTO ce pasnuyasa OT TEOPETUYHATa CyMa, KOSITO 61 ce
nony4una npu npunarade Ha NpuoXuMaTa AaHb4yHa CTaBka KbM CHETOBOAHWS pesynTaT npean AaHbLM
KaKTo crnejga:




NPUNOXEHNA KbM MEXXOWHEH ®UHAHCOB OTYET
30 FOHM 2016 r.

/BCMYKM CyMU Ca B XUNSAAK NEBA, OCBEH aKo He e NOCOYeHo Apyro/

20 Meuyan6a/3ary6a

OcHoBHa nevanba/sary6a

Kbm 30 roHu 2016r. Kbm 30 1oHu 2015r.

lMevan6a/3aryba, noanexauwa 86 215
Ha pasnpeaeneHue/noKkpuBaHe
(B xunsam nesa)

21 OuBuaeHTH Ha asn

AvBnaeHTuTe, nognexalun Ha nnaljaqe, ce oTynTaT eaga cneg kato 6baar rnacyBaHu Ha
rOAULIHOTO 0610 cbbpaHmue Ha cbapyxHUUMTE. OBLOTO ChbpaHne Ha CbAPYXHULMTE CE OYaKea Aa ce
CbCTOM Npes3 Neproaa M.anpus-loHN Ha cnejBalyata roauHa. Mopaav ToBa TO3K (MHAHCOB OTYET He
oTpassea AUBUAEHTA 3a NnallaHe, KOWTO LLe HaMepn CYETOBOAHO OTPaXEHWe B OTYETa 3a kanuTana
KaTo pasnpeaeneHve Ha pesyntara 3a roguHarta, npuknyBalla Ha 31 gekemepy Ha cnefsallara
roauHa.

22 YcnoBHM 3agbmKeHus

[aHbyHO obnaraHe
MNpu n3BBLPLUEHN PEBU3UM HA APYXKECTBOTO HE Ca KOHCTATUPAaHW 3HAYUMU HapYLLEHUS.
[aHbuHuTe cnyxbu Mmorat no BCSKO BPeMe [ja NPOBEPST OTYETUTE U PEFUCTPUTE B paMKUTE Ha neTTe
nocnefoBaTenHn roAnHn, CYUTaHo OT 1 AHyapu Ha roguHaTa, creaBalla roauHara, npes KosTo e
cnejsano fa ce nnaTv AaHbYHOTO 334 b/MKEHUE, U Aa HanoXat AONbMHUTENHN AaHBYHW 334 bIHPKEHUS
unu rnobun. Ha pbKoBOACTBOTO Ha [pyXeCTBOTO He Ca U3BECTHW OBCTOSATENCTBA, KOUTO Brxa Mornum ga
AoBeaaT A0 Bb3HUKBAHE HA CbLUECTBEHM 3aQbMKEHUS B Tasn obnacT.

23 Csbp3aaHn nuua ca BCUYKM NPeAnpusTUA OT UKOHOMUYecka rpyna ,Mpagyc — 100 n
acouunupaHo npeanpustue ,bucep Onuea” ALl

LlpyxecTBoTO € nMano cnegHuTe caenky CbC CBbp3aHy Nuua Npes roanHarta, NpukoYsalla Ha
314exkeMBpU Ha TekyLlaTa roguHa:

Mokynka Ha cToku u ycnyru 6e3 Bknoyeno A1C

MpeanpuATUA 5 rpyna u 30 1oHM 2016 T. 30 toHm 2015 1.
acoumupaHu apyxecTsa
»l pagyc-1* 004 116 233
ET “I'pagyc-MBaH AHrenos-55" 167 11
,Munennym-2000“ 00 109 217
LKonus" 00 24 36
,bucep Onusa-98“ Al 37 53
. pagyc-3* All 9 35
LJopa 2004, 00 42 10
Obwo: 504 595
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NMPUNOXEHUA KbM MEXAWHEH ®UHAHCOB OTYET

30 OHU 2016 T.

/BCUYKN Cymu ca B Xvnsaju nesa, OCBEH ako He € NocoYeHo Apyro/

Mpoaax6a Ha cToku U ycnyru 6e3 BknoveHo AC

MpennpusaTtusa B rpyna v
acouuupaHu gpyxecrea

Kbm 30 1oHun 2016 r.

Kbm 30 1oHu 2015 r.

,Munennym-2000* 001 0 5

o pagyc-1“ 00 1 0

I pagyc-3“ Al 44 22
O6uwo: 45 27

TbproBcku BzeMaHus

MpepnpusaTua B rpyna u 30 ronu 2016r. 31 nexemBpm 2015r.

acouumMpaHu apyxecTBa

o paaye-3“ Al 45 13

. pagyc-1* 004 2 0
Obuwo: 47 13

THproBcKuU 3agbIKEHUsA

Mpeanpusitusa B rpyna u
acouuupaHu gpyxectsa

30 oHu 2016r.

31 pexemBpu 2015r.

,bucep Onuea-98" All 66 21
L pagyc-1" 001 321 291
;Munennym-2000“ O0[ 310 279
. pagyc-3“ Al 5 2
ET “I'pagyc-MeaH AHrenos-55 189 0
,bucep Onuea" Al 0 2
Jlopa 2004 , 00 25 11
LKonus* 00 17 41

O6wo: 933 647

Kbm 30.06.2016 r. [1py>kecTBOTO UMa 3aabMKeHNe KbM ChAPYXHULMTE — 3692 Xun.neea.

24 Bb3HarpaxaeHue Ha KIlOYOBUS YNPaBIeHCKU NepcoHan

Hayncnenute KPaTKOCPOYHU [OXOAN Ha PBKOBOACTBOTO Npe3 TEKYLLOTO LWeCTMeceymne ca B

pasmep Ha 60 xunaav nesa. He ca usnnawlanu apyru BUaoBe AOXOAW.

25 Cvbutua cnep partata Ha oTyeTa

Cneg 30 oHM Ha TeKylata roauHa He ca Hanuue 3Ha4umMu cubuTtus, KouTo aa cneasa aa 6vpar

OTpaseHn Unn onoBeCTEHN B HaCTOALUUA LLecMeceyeH (OUHAHCOB OTYET.

HacToswmat puHaHcoB oTYET € 0J00PEH OT YnpasuTens 1 € noanucaH or:

Harta Ha narotesHe
27.07.2016r.
'pag Crapa 3aropa




