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CbOBLLEHUE

MO 4. 154, AJ1. 1 OT 3NMuK

ANNOUNCEMENT

UNDER ART.154, Para. 1 of POSA

C HactoswoTo CbobuieHWe 1 Ha OCHOBaHWe pasnopeabaTa Ha
yn. 154, an. 1 ot 3aKoHa 3a Ny6/MYHOTO NpeanaraHe Ha LeHHU
KHuMKa (3MNMNUK), yBegomsaBame, ye Ha cBoe 3acefaHue oT
27.05.2021r., Komucusata 3a ¢uHaHcoB Hapsop (KPH) Bse
peleHne Aa He M34aBa OKOHYaTesIHa 3abpaHa 3a nybanKyBaHe
Ha Toproso npeanoxkeHve ot FEOMOCT CA, cbC cefanuuie u
agpec Ha ynpasneHue: 26 Rue Guynemer, 92130 Ucu ne
MynuHo, ®paHyusA, A0 OCTaHaAMTe akunoHepu Ha CNUAN AL.

Ha ocHoBaHue un. 149, an. 6 ot 3MMLUK, FEONOCT CA otnpasAa
Tbproso NpeanoxKeHne 3a 3akynysaHe Ha MUHUMYym 2 419 929
6pos akuMM OT ocTaHanuTe akumoHepu B CNUAN AL.

Kbm gartarta Ha MpegnoxeHmneto NFEEOMNOCT CA nputexkasa NpaKko
3753908 6posi 06MKHOBEHW, BE3HANMYHM aKL MK, C NPABO Ha Fnac,
npeactasnasalwm 69.81% ot rnacosete B OCA Ha CMNAU AL.

Ha 20 aHyapu 2021 r. TEOMNOCT CA e oTnpasun Tbproso
npeanokeHuwe no pega Ha un. 1496, an. 1 ot 3MNMUK 3a
npuaobueaHe Ha o 4 043 640, Ho He no-manko ot 2 419 929
06UKHOBEHMW, 6e3HaNMYHM aKUMK, C NPaBo Ha rnac Ha CNON AL
NPy UEeHa Ha akums B pasmep Ha 58.67 nesa (neTaecet u ocem
NleBa U WecTaeceT U ceaem CTOTUHKM). TbproBoTo NpeasoxeHue
e of06peHo oT KOH Ha 16 despyapm 2021 r. u e nybMKyBaHO Ha
17 deBpyapm 2021 r. B pesynTaT Ha OTNPaBEHOTO NPeA/IOKEHUNE,
FEOMNOCT CA npugo6busa 2 419 929 akuuu Ha CMUAU ALL, c KoeTo
NPOLEHTHOTO My y4acTue B Kanutasaa, CbOTBETHO B rnacoBeTe Ha
OCA Ha CNUAN A pocturHa 69.81%.

C HacTtoAawoTo Tbproso npegnoxeHmne NEOMNOCT CA m3nbaHABA
3a4b/KeHneTo cn no Y. 149, an. 6 ot 3MNMUK ga otnpasu Tbproso
npeasioXKeHue 3a 3aKynyBaHe Ha aKuMUMTe Ha OCTaHaaute
aKumoHepu Ha CNOU AL.

With this Announcement and on the grounds of the provision
of Art. 154, Para. 1 of the Public Offering of Securities Act
(POSA), we would like to inform you that at its meeting on
27.05.2021, the Financial Supervision Commission (FSC)
decided not to issue a final prohibition against the publication
of a Tender Offer by GEOPOST SA, having its seat and
registered address at: 26 Rue Guynemer, 92130 Issy-les-
Moulineaux, France, to the other shareholders of SPEEDY AD.

Pursuant to Art. 149, Para. 6 of the POSA, GEOPOST SA makes
a Tender Offer for the purchase of minimum 2,419,929 shares
from the remaining shareholders in SPEEDY AD.

As of the date of this Tender Offer, GEOPOST SA owns directly
3,753,908 ordinary, dematerialized voting shares,
representing 69.81% of the votes in the GMS of SPEEDY AD.

On January 20", 2021. GEOPOST SA has made a tender offer
under Art. 149b, para. 1 of POSA for the acquisition of up to
4,043,640, but not less than 2,419,929 ordinary,
dematerialized voting shares of SPEEDY AD at a price per share
of BGN 58.67 (fifty-eight levs and sixty-seven stotinki). The
tender offer was approved by the FSC on February 16, 2021
and published on February 17, 2021. As a result of the tender
offer, GEOPOST SA has acquired 2,419,929 shares of SPEEDY
AD, and its part in the share capital, respectively in the votes
of the GMS of SPEEDY AD has reached 69.81%.

With this Tender Offer, GEOPOST SA accomplishes its
obligation under Art. 149, Para. 6 of POSA to submit a tender
offer for the purchase of the remaining shares of the other
shareholders of SPEEDY AD.

FEONOCT CA 3asBsaBa, Ye He NpuTeXXaBa U UCKa Aa npuaobue oo
1 623 711 6pos 06MKHOBEHM, 6e3HANUYHWU, MNOUMEHHM,
cBoboaHO npexBbpasemu akuum ¢ ISIN BG1100007126,
npeactasnasawm 30.19% ot rnacosete 8 OCA Ha CNUON AL.

GEOPOST SA declares that it does not possess and wishes to
acquire up to 1,623,711 ordinary, registered, dematerialized,
freely transferable shares with an ISIN BG1100007126, which
represent 30.19% of the total amount of the votes in the GMS
of SPEEDY AD.

MPEANATAHA LIEEHA HA AKUMA.

OFFERED PRICE PER SHARE.

FEONOCT CA npegnara ga 3aKynu akuuuTe Ha oOcCTaHanute
akumoHepu B CNUON AL npu LeHa Ha akuma B pasmep Ha 80.00
nesa (ocempaecer nesa), “NpedaazaHama yeHa”).

CobrnacHo un. 150, an. 7 ot 3MMNLK, npegnaraHaTta LeHa Ha akuma
He MoXe Aa Obae Mo-HUCKA OT HaWl — BMCOKaTa CTOMHOCT
nIMexay:

. cnpasedausama UeHa HA  aKyuama, UsqucneHa
cvenacHo Hapedba Ne 41 om 2008 2. 30 U3UCKBAHUAMA KbM
CbObpPHAHUEeMO Ha 060CHOBKAMA HA UeHama Ha akyuume Ha
ny6au4HO OpYyIHECMB0, BKAIOYUMESIHO KbM MpuageaHemo Ha
OUEeHbYHU Memoodu, 8 caydyaume Ha rnpeobpasysaHe, 002080p

GEOPOST SA offers to purchase the shares of the other
shareholders in SPEEDY AD at a price per share amounting to
BGN 80.00 (eighty Bulgarian levs), “Offered Price”).

In compliance with Art. 150, Para 7 of POSA, the offered price
per share may not be lower than the highest value in between:

e the fair price of the share calculated in accordance
with Ordinance No 41 of 2008 on the requirements to the
content of the rationale of the prices of the shares of a listed
company, including to the application of pricing methods in
case of transformation, joint venture contract and tender offer
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30 CbeMecmHO npednpuAmuUe U Mmbp2oso npedsadeaHe
(Hapeoba 41);

. cpedHama npemeeaneHa Na3apHa UeHa Ha akyuume 3a
nocnedHume 6 Mmeceya npedu  peaucmpayuama  Ha
lMpednoxceHuemo, cbomeemHo ripedu damama, Ha KoAMo Hali-
KbCHO e mpabsano 0a 6v0e u3MmbaHeHo 3a0baXeHUemo o Ys.
149, an. 1 unu 6, aKO Mbp2o8OMO npedsioHeHUe He e
peaucmpupaHo 00 masu 0ama u masu UeHa e ro-eucoka om
cpedHama npemeeneHa Na3apHa UeHa HA axkyuume 3a
nocieoHume 6 Mmeceuya npedu  peaucmpayusma  Ha
MpednoxceHuemo;

e Hali-eucokama yeHa 3a eOHa aKUUs, 3anaameHd om
Mpednoxcumens, om cebp3aHUMe C Hez2o AUYa uau om auyama
no un. 149, an. 2 npe3 nocnedHume 6 meceuya rnpeou
peaucmpayuama Ha [lpednoxeHuemo, cbomeemHo mnpeou
damama, Ha Koamo Hali-KbCHO e mpsabsaso da 6v0e u3nbvAHeHo
3a0vxuceHuemo no 4a. 149, an. 1 uau 6, KO MbpP2080MO
npeodsioxceHue He e pe2aucmpupaHo 00 masu 0ama u masu yeHa
e ro-eucoka om Hali-eucokama ueHa 30 eOHd GaKYus,
3anaameHa om cbwume AUYa npe3 nocnedHume 6 meceuya
npedu peaucmpayuama Ha [IpedaoxceHuemo; 8 cayyaume,
Ko2amo uyeHama Ha akyuume He moxce 0a 6v0e onpedesneHa
Cbes1acHO Npedxo0HOMo u3speyeHue, msa ce onpedend Kamo no-
sucokama mexOy rocAeoHama emucUoHHa cmolHocm u
nocaedHama ueHa, NaameHa om mbvpaosus npedsoxcumen.

MNpepnaraHaTa UeHa e Mo-BMCOKa OT crpaBeAamMBaTa LEeHa Ha
aKuMA, nsuncaeHa cornacHo Hapeaba Ne 41, KosTo e paBHa Ha
65.85 ns.

MpepnaraHata uUeHa e MO-BMCOKA OT cpefHaTa npeTerneHa
nasapHa LeHa Ha akumsa 3a NocaegHUTe WecT meceua (KoaTo e
61.4876 nB. CbrAAaCHO MPUIOKEHOTO YAOCTOBEpPEeHue OoT
Bbbarapcka PoHaosa bopca (EPE).

MpepnaraHaTa LeHa e Mo-BMCOKA M OT Moc/ieAHaTa LeHa Ha
aKumsa, nnateHa ot lpeanoutenda, cBbp3aHUTE C HEro nMua
WA OT nuaTta no ua. 149, an. 2 3NMNLK (58.67 nB. npu caenka
071 19.03.2021 r.).

(Ordinance No 41);

e the average weighted market price of the shares
during the last six months before the registration of the Offer
or before the date on which, at the latest, the obligation under
Article 149 (1) or (6) should have been fulfilled if the tender
offer had not been registered prior to the said date and that
price is higher than the average weighted market price of the
shares during the last six months before the registration of the

Offer;

e the highest price per share paid by the Offeror, the
persons related to him or the persons under Article 149,
paragraph 2 of POSA during the last 6 months before the
registration of the Offer or before the date on which, at the
latest, the obligation under Article 149(1) or (6) should have
been fulfilled if the tender offer had not been registered prior
to the said date and that price is higher than the highest price
per share paid by the same persons during the last 6 months
before the registration of the Offer; in the cases where the
price of the shares cannot be determined in accordance with
the preceding sentence, it shall be determined as the last issue
value or the last price paid by the Offeror, whichever is higher.

The Offered Price is higher than the fair price per share,
calculated according to Ordinance No 41, which is equal to
BGN 65.85.

The Offered Price is higher than the weighted average market
price per share for the last six months (which amounts to BGN
61.4876 according to the attached Certificate from the
Bulgarian Stock Exchange (BSE).

The Offered Price is also higher than the last price per share,
paid by the Offeror, the persons related to it or by the persons
under Art. 149, para. 2 of the POSA (BGN 58.67 in the
transaction of March 19, 2021).

CPOK 3A NPMEMAHE HA TbPrOBOTO NPEANOMEHMUE.

TIME LIMIT FOR THE TENDER OFFER ACCEPTANCE.

CpOoKbT 3a npuemaHe Ha TbproBoTo npeanoxeHue e 28
(ABapeceT M ocem) AHM, CYMTAHO OT AEHA, cnenBaly, AeHA Ha
nybnvkysaHe Ha ToBa CboblleHMe B chneuuanusnpaHaTta

¢durHaHcoBa CTpaHuua UHgpocmok
(www.infostock.bg/infostock/control/announcement).

The time limit for the Tender Offer acceptance is 28 (twenty
eight) days, starting from the day following the date of the
publication of this Announcement in the financial portal
Infostock (www.infostock.bg/infostock/control/announcement).



http://www.infostock.bg/infostock/control/announcement
http://www.infostock.bg/infostock/control/announcement
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HAMEPEHMA HA TEOMOCT CA OTHOCHO BbAEWATA AEAHOCT HA

GEOPOST SA‘s INTENTIONS REGARDING THE FUTURE OPERATIONS OF

cnnaun AL v HA TEONOCT CA 3A NEPUOA OT TPU FOAMHU CNEA

SPEEDY AD AND GEOPOST SA FOR A PERIOD OF THREE YEARS

CAENKATA (,,MMEPMOaA“).

FOLLOWING THE CLOSING (,, THE PERIOD”).

1. 3A MPEOBPA3YBAHE W/IN MPEKPATABAHE HA [IPYKECTBATA, KAKTO U 3A
TMPEXBBP/IAHE HA KOHTPO/1

1. ABOUT TRANSFORMATION OR WINDING UP OF THE COMPANIES AS WELL
AS ABOUT CHANGE OF CONTROL

He ce npeasuxaa npeobpasysaHe, npekpatasaHe u/uau
NPexsbpaAHE Ha KOHTPO/ Ha TPeTu Jmua BbpXy JBeTe
Apy»xectBa 3a lNepunoga.

No transformation, winding up and/or change of control over
the two companies is intended for the Period.

2. 3A MPOMEHM B PABMEPA HA KATMTUTAJIA HA IPY}KECTBATA

2. ABOUT CHANGES IN THE SIZE OF THE SHARE CAPITAL OF THE COMPANIES

He ce npeasuXkaat NnpomeHU B KanuTana Ha ABeTe APYrKecTBa
3a Nepuoga.

No changes of the share capital of the two companies are
intended for the Period.

3. 3A OCHOBHATA AEVIHOCT YU ®MHAHCOBATA CTPATEIUA HA APYKECTBATA

3. ABOUT THE MAIN ACTIVITY AND THE FINANCIAL STRATEGY OF THE COMPANIES.

He ce npeasu:kaaT NPOMEHW B OCHOBHaTa AEUHOCT W
du1HaHcoBaTa CTpaTerus Ha ABeTe ApyKecTBa 3a lMepuoaa.

No changes of the main activity and the financial strategy of
the two companies are intended for the Period.

4. 3A MPOMEHU B CbCTABA HA YIPABUTE/IHUTE OPFAHU, MEPCOHAJIA U
YC/IOBUATA 10 TPY/JOBUTE JOFOBOPU

4. ABOUT CHANGES IN THE COMPOSITION OF THE GOVERNING BODIES,
PERSONNEL AND THE CONDITIONS OF THE EMPLOYMENT CONTRACTS

CA Ha CNUOMN ALl we 6bae NOACUMIEH C TON MEHUAXBbPU OT
FTEONOCT CA w 3HauuTeneH 6polt He3aBUCMMWM YJIEHOBE.
3ana3BaHeTo Ha KatyosuTe anua 8 C, 1 BUCLLETO PbKOBOACTBO
W yKpensaHeTo Ha C/, we nogKpensaT HOBMA NaaH 33 passuTHeE.

He ce npeasuXpat npomMeHM B CbCTaBa Ha YnpaBUTENHUTE
opraHu Ha F'EOMNOCT CA 3a lNepnoaa, KOMTO Aa ca B pe3ynTaT Ha
oTnpaseHoTO lpeanoxeHue.

MNpeanoXUTeNAT He NAaHMpPa NPOMEHU B BPOs Ha CAyRutTenute
M ycnosumaTa no Tpygosute gorosopu B CMNAN A 3a MNepuoaa.
He ce o4yakBa TbproBoTO NPeAsioKEeHNE A3 OKaXKe Bb3AelncTeme
Bbpxy cayxutenmte Ha FTEOMOCT CA 3a lNepunoaa.

The BoD of SPEEDY AD will be reinforced with top managers
from GEOPOST SA and a higher number of independent
members. Continuity in executive and senior management
and the reinforcement of the BoD will support the new plan
for development.

The Tender Offer is not expected to result in any changes in
the governing bodies of GEOPOST SA for the Period.

The Offeror does not plan any changes in the conditions of the
employment contract and the number of personnel of SPEEDY
AD for the Period. The Tender Offer is not expected to affect
in any way the personnel of GEOPOST SA for the Period.

5. 3A NO/IMTUKATA NPU PA3NPEAE/IAHE HA ANBUAEHTU

5. ABOUT THE DIVIDEND DISTRIBUTION POLICY

Cnngun AL pasnpeaensa guBMAEeHTM NO pega v Npu ycnoBuUATa,
npeasnaenu B 3MNMUK, T3 u Ycrasa Ha ApyKectBoTo. CbrnacHo
YcraBa, peweHune Ha OCA 3a pasnpegensaHe Ha no-manko ot 50%
OT nevanbaTta KaTo ANMBUAEHT Ce B3eMA C MHO3MHCTBO OT 85.5%
OT BCMYKM aKUUM C NPABO Ha rnac B perncTtpupaHna Kanutan Ha
[pyxecTBoTO.

MpepnoxKeHUATa 3a pasnpesensaHe U U3nnaWaHe Ha AMBUAEHTU
oT [pyKectBoTo ce npuemaT oT OCA U CbluMTe We 3aBUCAT OT
nocTurHaTuTe pesynTtaTtu, ¢$u1HaHCcoBOTO CbCTOAHUE,
Heobxoaumua obopoTeH KanuTan u apyrn ¢GakTopu, KOUTO
6bAaT NpeLeHeHM KaTo CbLL,eCTBEHM.

He ce oyakBa TbproBoTO NpeA/ioKEeHNE Aa OKaxe Bb3gencTamne
BbpXy AMBMAeHTHaTa noanTtuka Ha FEOMOCT CA 3a Mepuoga.

SPEEDY AD distributes dividends under the terms and
conditions provided in the POSA, the Commercial Act and the
Articles of Association (AoA) of the Company. According to the
AoA, GMS’ decision for the distribution of less than 50% of net
profit as dividend should be approved by 85.5% majority of
the voting shares in the registered capital of the Company.

The proposals for the distribution and payment of dividends
by the Company are approved by the GMS and they will
depend on the achieved results, the financial position, the
required working capital and other factors, which will be
considered as a significant.

The Tender Offer is not expected to influence the dividend
policy of GEOPOST SA for the Period in any way.
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6. Bb3JENCTBUE, KOETO [MPEA/IOKEHMETO MOME [JA OKAME BbPXY
CIYSHUTEIMTE U MACTOTO HA JIEVIHOCT HA IPYKECTBATA.

6. IMPACT, WHICH THE TENDER OFFER MAY HAVE OVER THE EMPLOYEES
AND THE PLACE OF ACTIVITY OF THE COMPANIES.

He ce ouyaksa MpeasoKeHMETO Aa OKaxe Bb3aencTsme BbpXy
cnyxutenute Ha CMUAU A v TEOMOCT CA 3a NMepuoaa.

He e npeaBuaeHa npomsaHa Ha MACTOTO Ha AelHoCT Ha CMNAN
AL v TEOMOCT CA 3a Nepuogaa.

The Tender Offer is not expected to affect the employees of
SPEEDY AD and GEOPOST SA for the Period in any way.

No change of the place of activity of SPEEDY AD and GEOPOST
SA is intended for the Period.

7. CTPATEMMIYECKM M/IAHOBE HA TPEL/IOMUTENIA 3A APYMKECTBATA - PE3IOME.

7. STRATEGIC PLANS OF THE OFFEROR FOR THE COMPANIES - SUMMARY.

FEONOCT CA wusnonsea 6u3Hec mogen Ha NAPTHLOPCTBO C
MECTHM KOMMaHUM B CTPaHWUTE, B KOUTO HAMA [AMPEKTHO
npucbLCTBME M AelHocT. Te ca obeaMHeEHM MoA LWankata Ha
mapKkaTa DPD Group (,[pynaTta“), KoaTo npeacTtasnisaBa BTopaTta
no rofieMrMHa MpeXa 3a A0CTaBKa Ha nakeTun B EBpona. OceeH B
Espona, pynata onepupa owe v B A3ua, Appuka 1 HOxKHa
AmepuKa. Ta obeanHasa Hag, 42,000 ciyuTens no ceeta ¢ obuy,
06opoT oT 7.8 MApAa. eBpo Npuxoau v Hag 1.3 mapa. naketa
poctaseHun npes 2019r.

Cnep, nepuog Ha MHoro fobpo cbTpyaHudectso cbe CNNAN AL,
npuaobrBaHETO Ha Ma)KoOpuTapeH Asn LlWe Mo3BOAM Ha
FEONOCT CA:

® [a WHTerpupa Hanb/JHO, OT OnepaTMBHAa r/ieflHa TOYKa,
mpesxata Ha CMMU AN 8 DPD mpekaTa cu,

e fa npunara cBou cobcTBeHW mpouecu U A06pU NPaKTUKK,
HacouyeHu KbM nogobpasaHe Ha mpekaTta oT/ao bbarapus,
PymbHUA 1 Mbpuma n

* [a Hanpasu onepauuuTe M NO-CNELMaNHO Te3n CBbP3aHM C
MeXAyHapoAHWTe 40CTaBKM Ha NpaTKM no-6e3npobaemHu n
epeKTUBHM.

OcBeH TOBa cAenKaTta we aage BbaMoXKHOCT Ha GEOPOST SA ga
ceé KOHKypupa no-epeKTMBHO C OCHOBHWUTE cu 106anHn
KOHKypeHTH - UPS, DHL, FedEx /TNT.

OT MKOHOMMYECKa rneaHa TOYKa caeskata € MOoTMBMpaHa oT
cneaHvTe NPUUNHK:

e C pasWwmMpABaAHETO Ha e/1eKTPOHHATA TbProBMAa cAenKaTta e
nossonm Ha TEOMOCT CA pa nogkpenu CNUON AL npu
npexoga KbM MO-OPUEHTMPAH KbM KAWEHTUTE M NO-
rno6anHo opMeHTUpPaH Mogen.

e bBbarapus, PymbHMA M [bpums ca 6Obp3opactawm wu
OMHAMWYHM Na3apu, KOUTo e no3soaaT Ha FTEOMNOCT CA ga
ansepcuduumpa csonte reorpadckm ycayru U aa Hamepu
OOMBAHUTENHWN ABUFAaTEIN 33 PaCcTEX 33 CBOUTE AENHOCTU B
Espona.

GEOPOST SA follows a business model of partnership with
local companies in the countries where it doesn’t have
presence and operations. They are united under the umbrella
brand DPD Group (,,the Group”), which represents the second
largest parcel delivery network in Europe. Apart from Europe,
the Group also operates in Asia, Africa and South America. It
encompasses more than 42,000 employees worldwide with a
total revenue of EUR 7.8 billion and more than 1.3 billion
parcels delivered in 2019.

After a period of very good cooperation with SPEEDY AD, the
acquisition of a majority stake will allow GEOPOST SA:

to fully integrate, from an operating perspective, SPEEDY
network into the DPD network,

to apply its own processes and best practices aiming at
improving the network to/in and from/out of Bulgaria,
Romania and Greece and,

to make the operations smoother and more effective,
especially related to the international parcel deliveries.

Additionally, the deal will give an opportunity to GEOPOST SA
to compete more efficiently with its main global competitors
- UPS, DHL, FedEx/TNT.

From an economic point of view the deal is justified by the
following reasons:

With the expansion of the e-commerce, the deal will
allow GEOPOST SA to support SPEEDY AD in the
transition to more B2C customer oriented and
internationally focused model.

Bulgaria, Romania and Greece are growing and dynamic
markets that will allow GEOPOST SA to diversify its
services geographically and to find additional growth
engines for its activities in Europe.

PE3FOME HA AJAHHUTE OT OLLEHKATA

SUMMARY OF THE VALUATION

€Ha 3a aKuua

MOKA3ATEN INDICATOR - i un /
Price per Share

1. NpepnaraHa ueHa oT Tbprosua NpeaNoXKnTeN 1. Offered Price per share by the Offeror BGN 80.00

2. M3uncneHa cnpases/inea LeHa 2. Calculated Fair Price per share BGN 65.85
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3. LleHa Ha aKUMATa CbIrNAaCcHO U3MOA3BAaHUTE OLLEHbYHU METOAMU

3. Price per share, determined according to different valuation
methods

UeHa 3a akuma /

MeTop Method Terno / Weight Price per Share
AHNN-FCFE DCF-FCFE 70% BGN 70.12
Ma3apHU MHOXUTENN Comparables 30% BGN 70.99
CTOMHOCT Ha efHa aKuusA, onpesesneHa CbraacHo pasinyHuTe . . . . L

Price per share, determined according to different valuation® methods 100% BGN 70.38
OLIEHbYHU METOAM
CTOMHOCT Ha €AHA BKUMA, OMPEAE/IEHA CBINIACHO pasAnHuTe Price per share, determined according to different valuation™ methods 50% BGN 70.38
OLLEHbYHU MEeToAM
CpefiHa npeTerneHa LeHa npes nocaeaHuTe WecT meceua, Weighted Average Price per Share for the Period, Preceding the Date of the 50% BGN 61.32

6 .

npeaxoxaawm aatata Ha O6ocHoBKaTa Rationale,BGN
CnpaseanuBa LeHa 3a eAaHa akuma, nB. Fair Price per share, BGN 100% BGN 65.85

4. Kbm paTtaTta Ha Tasu O60CHOBKA, [py»KecTBoTo HAMA
HeonepaTUBHM aKTUBMU.

4. The Offeree has no non-operating assets as of the date
of this Rationale.

5.

No MOKA3ATEN

INDICATOR

CroviHoct / Value

5.1.  M#CTO Ha TbProBuA C Hal-roNAM U3TbpryBaH o6em akumm

52 LLlectmeceyeH nepuos npeam AataTa Ha pernctpauma Ha NpeanoxeHneTo
(Mepwog 1), patv

5.3 CpepHa npeTterneHa ueHa Ha akuma 3a NMepwuopa 1, ne

5.4 LWectmeceyeH nepuog npeam aatata Ha ObocHoBskara (Mepuog, 2), patv

5.5 bBpoii u3TbprysaHu akumm 3a Mepwuopa 2

5.6 CpepgHa npeTerneHa ueHa Ha akuma 3a lNepuopa 2, ne

57 Hait-BucoKaTa LieHa 3a eflHa aKumsA, 3anaaTteHa oT [pegnoxuTens, cebp3aHnTe ¢
Hero nnua u/unun nuuata no 4n.149, an. 2 ot 3NMNLK 3a Neprog 1

5.8 [locneaHa eMUCMOHHA CTOMHOCT

5.9 [araHa BNuUCBaHe Ha NocAeHaTa eMUCUA B PErUCTbPa, BoaeH oT KOH

Trade location with the biggest traded volume of shares
Six-months period before the date of the the registration of the Tender
Offer (Period 1), dates

B®B / BSE

30/09/2020 - 30/03/2021

Weighted average price per share for Period 1, BGN BGN 61.4876
Six-months period before the date of the Rationale (Period 2), dates 29/09/2020 - 29/03/2021
Number of shares traded for the Period 2 35,650
Weighted average price per share for Period 2, BGN BGN 61.3247

The Highest price per share, paid by the Offeror, the persons related to BGN 58.6700

him or the persons under art 149, para 2 of POSA for the Period 1

Last issue price BGN 1.00

Date of entry of the last issue in the register kept by the FSC 26/07/2017

6. AKumuTe Ha CMUAN ALl ca ,,akTMBHO TbpryBaHn“, no cMmmncbia
Ha §1, 1.1 oT lonbaHUTeNHUTe pa3nopenbu Ha Hapeaba Ne 41,
CbOTBETHO CpeAHaTa NpeTersieHa nasapHa LeHa Ha Te3n akumu
€ 13no/s3BaHa Npu onpenensHe Ha CrnpaBeA/nBaTa MM LeHa
Cbl1aCHO M3UCKBaHMATA Ha 4n. 5, an. 1 ot Hapeaba 41.
[eTtalinHa uHbopmauma M AaHHM, AOKA3BalLWM HA/IMYMETO HA
aKTUBHa TbProBmsa ca NpeacTaBeHn B pasgen 8 no-4o.y.

6. SPEEDY AD" shares are “actively traded” within the meaning
of §1, item 1 of the Additional Provisions of Ordinance No 41,
respectively the weighted average market price of these
shares is used to determine their fair price according to
requirements of Art. 5, para. 1 of Ordinance No 41. Detailed
information and data, proving the presence of active trading
are presented in Section 8 below.

7. Npe3 nocnegHute 12 meceua npeam gatata Ha ObocHoBKaTa
He e wu3roTBAHa W nNyb/AMYHO OMNoBecTeHa OUeHKa Ha
[py*ecTBOTO, U3roTBEHA OT HE3ABUCUM OLEHUTEN.

7.During the last 12 months prior to the Rationale no valuation
on the Company has been prepared and made public by an
independent appraiser.

8. Komucusata 3a puHaHcoB Hagzop (KOH) He e ogobpuna, HUTO
e oTKasasa oaobpeHne Ha cnpaBes/IMBaTa LieHa Ha akuuuTe M
He HOCM OTrOBOPHOCT 3a BEPHOCTTa W MNbJAHOTaTa Ha
cbabpiKawmTe ce B O60CHOBKATa AaHHMU.

8. The Financial Supervision Commission (FSC) has not
approved or refused to approve the fair price of the shares and
is not responsible for the accuracy and completeness of the
data contained in this Rationale.

9. O6ocHOBKaTa e M3BbpLueHa KbM 29 mapT 2021 1. 1 e CbC CPOK
Ha Ba/MAHOCT A0 KpaWHMA CPOK 33 npuemaHe Ha TbprosoTo
npeanoxKeHue.

9. The Rationale was prepared on March 29%", 2021 and is valid
until the deadline for the acceptance of the Tender Offer.

10. TbproBUAT NPeasioKnUTeN CMATA, Ye He CbluecTByBa Apyra
cbuiectBeHa MHPOPMALMA 33 aKuMWUTE U LEHUTE UM, OCBEH
npeacTaseHaTa B Ta3n O60CHOBKa.

10. The Offeror considers that there is no material information
related to the shares and their price other than the one
presented in this Rationale.

Toprosmat npegnoxuten e nonyumn CraHosuue Ha CbBeTa Ha
ampektopute Ha  “CNUAN” AL oTHocHO TbproBoTo
npegnoxeHne. CTaHOBMULLETO € MPU/IOKEHO KbM HACTOALWOTO
cbobuleHune.

The Offeror has submitted the Opinion from the Board of
Directors of SPEEDY AD regarding to the Tender Offer. The
Opinion has been published together with this
Announcement.




Ge

MbAHMAT TeKCT Ha TbProBOTO MpPesIoKeHNe B OKOHYaTesIHaTa
MYy pefaKkuuA e MPUIOKEH KbM HacTOALWOTO cbobuieHue U e
nybanMKyBaHO M Ha WHTepHeT cTpaHuuata Ha “Cnnan” AL
(www.speedy.bg), Ha WUHTEpHeT CTpaHuLaTa Ha
yNbAHOMOLLEHUA MHBECTULUMOHEH nocpegHuk  ,EJTAHA
Tpenanur” AL (www.elana.net) U Ha MHTEpPHET CTpaHMLaTa Ha
B®B (www.bse-sofia.bg). TbprosoTo npensokeHne e 4OCTbAHO
33 aKumoHepuTe Ha “CNUMAN” AL v Ha appeca 3a
KopecnoHaeHumns Ha [pyrectBoto: Cogpus, yn. Abazap 22,
Cogpusa Cumu Jlodxcucmuk lMapK, aOMuHUCmMpamusHa c2pada
Cnudu, em. 5, Kakto M B oduca Ha YMNbAHOMOLLEHUA
WHBECTULUMOHEH nocpeaHuk ,,ENNAHA Tpeanur” Al 8 rp. Codus,
ya. ,,lvyesap CraHyes” Ne 5, Codpapma busHec Taybpc, crpaga b,
er. 12.

The final full version of the Tender Offer has been published
together with this Announcement and has been published
also on the web-site of SPEEDY AD ((www.speedy.bg), on the
web-site of authorized investment intermediary ELANA
Trading AD (www.elana.net) as well as on the web-site of BSE
(www.bse-sofia.bg). The Tender Offer are available to the
SPEEDY AD ‘shareholders of at the address for
correspondence of the Company: Sofia, 22 Abagar str, Sofia
City Logistic Park, Administrative building Speedy, 5th floor as
well as at the office of authorized investment intermediary
ELANA Trading AD: Sopharma Business Tower, Tower B, Floor
12, 5 Lachezar Stanchev Str., 1797 Sofia
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