KoHconnampaH puUHAHCOB OTYET

CEBEPROOIN - FIbBM3A XON4AWNHI ALl

30 centemBpu 2023 .



CbabprKaHue

KoHconuaupaH oTtuyer 3a neyanbarta uam 3aryb6arta u gpyrua BceobxsaTeH 4,0XO04,

KoHconnaunpaH otyet 3a GMHAHCOBOTO CbCTOAHUE
KoHconnaupaH oTtyeTt 3a NnpomeHuTe B CO6CTBEHUA KanuTan
KoHconuaupaH oTyeT 3a NnapuuHUTE NoToum

MoACHEeHMA KbM KOHCONUAUPAHUA d)VIHaHCOB oTyeT

CrpaHMua

N o &~ N



Cesepkoon — bm3sa XonanHr AL 1
KoHconnampaH ¢pmnHaHCcoB oTyeT
30 centemspun 2023 .

KoHconnanpaH otyeT 3a neyanbata uam 3arybata v apyrus

BceobxBaTeH aoxoa Kbm 30 centemspu 2023

MosacHeHue 09.2023 06.2022
‘000 nB.. ‘000 nB..

Meyanb6a OT OCHOBHA AENHOCT 8 2217 1089
Meuyanba / (3aryba) ot dpMHaHcoBa AeNHOCT 9 228 (47)
PesynTtaTt oT npoaax6a Ha AbLLUEPHO APYXKECTBO 5 (26) (128)
PesyntaTt oT onepaunm ¢ UHBECTULLMOHHU MMOTHU 10 63 43
Opyru npuxoam 11 - -
Pasxogwu 3a matepuanm 12 - -
Pa3xoam 3a BbHLIHKM ycayrm 13 (352) (229)
Pa3xoau 3a amopTu3aLms 18, 19 (16) (27)
Pa3sxoam 3a nepcoHana 14 (178) (98)
Opyru pasxoam 15 (39) -
MNeuan6a npegn AaHbUMU 1897 613
Pasxopn 3a AaHbK BbpXy A0X043 - -
MN3meHeHMe Ha OTCPOYEHU AaHbLN, HETO - -
Meyan6a 3a roguHaTta 1897 613
O6w,o0 BceobxBaTeH A40X0p4 3a Nepuoaa 1897 613
O6w,o0 BceobxBaTeH A0X04 3a rOANMHATA, OTHacAL, ce

Ao:

HeKoHTpoAMpalLoTO y4acTue (145) 138
'I\'InzgzmaTenMTe Ha cobcTBEH KanuTan Ha [pyxKecTBoTo- 2042 475

Joxopa Ha aKuuA B nB.

EVGENIYA YAVOR "~
riva % VENTSISLAVOV

EBreHus NeeBa fiBop AHreno ,

Jarta Ha cbcTaBAHe : 28.11.2023 r. A N G E LOV

’

lNoAcHeHUAMa Kom KOHCO/IU@UDGHUH d)UHCIHCOS omyem I'IpEdeGBﬂHBCIm Hepa3denHa Yyacm om
Heeo.



Cesepkoon — 'bm3sa XonauHr AL
KoHconnampaH puHaHCoB oTyeT
30 centemspmn 2023 .

KOHCOI’IM,EI,MpaH OTYHET 3a (I)MHaHCOBOTO CbCTOAHUE

MoAcHeHue 2023 2022
‘000 ns. ‘000 ns.

AKTUBU
HeTeKyLuu akTuBuU
MMOTH, MaLlLMHU 1 CbOPBKEHNA 18.1 659 683
MHBECTULMNOHHN UMOTU 19 15 209 12 004
ObnrocpoyHn pUHaHCOBM aKTUBMU 20.1 128 128
LJbArocpoYHM TbProBCKU M 4PpYrn B3eMaHUA 21 7 149 8 878
MpeannateHun pasxoam 237 340
Penytauymusa 375
HeTeKyLuu akTuBu 23 757 22 033
TeKywm aktuem
Marepunanu 326 306
TbproBCKU M ApYyrn B3emaHuA 21 47 144 48 780
KpaTKoCpoUYHM GMHAHCOBU aKTMBMU 20.2 31384 33636
MpeannateHn pasxoaun 131 143
Mapu n NnapuyHM eKBUBaNEHTH 22 463 334
TeKywm aKTMsun 79 448 83199
OBLLO AKTUBU 103 205 105 232

EVGENIYA
STOYANOVA YAVOR

bCTaBUnN : U3nbnHuTeneH anj eKkTop :

P Eﬁv L i(':r::m-le :28.11.2023 r. VENFT‘S I S LAVOV
ANGELOV

loAcHeHUAMa Kvm KOHCO/'IU@U/JGHUH d)UHGHCOG omyem npedcmasxmsam HepGBOEHHG Yacm om
Heeo.



Cesepkoon — 'bm3sa XonauHr AL
KoHconnampaH puHaHCoB oTyeT
30 centemspmn 2023 .

KoHconmampaH  otyeT 3@  (PUHAHCOBOTO  CbCTOAHUE
(npoabnxkeHue)

MoAcHeHue 2023 2022
‘000 ns. ‘000 ns.
CobcTBEH KanuTan v nacusum
CobcTBEH KanuTtan

AKLMOHEepeH Kanutan 23.1 10 696 10 696
Pesepsu 23.2 7 133 7 133
HaTtpynaHa neyan6a 11592 9 892
CobcTBEH KanuTan, NpMHaAaexall Ha rpynara 29421 27 721
HeKoHTpoaupaw,o yyactme 3300 1936
06wo cobcTBeH KanuTan 32721 29 657
Nacusu

HeTteKywu nacusm

JdbnrocpoyHa Yact Ha 06MrayMoHeH 3aem 24.1 25400 27 400
ObnrocpoyHn 6aHKOBK 3aemM 24.2 12 885 11044
OTCcpoYeHM AaHDBLUM, HETHO 25 531 531
HeTeKywu nacusu 38 816 38 975

TeKywm nacusm

TeKkywm 3aemm 24 24 671 26 363
KpaTKocpoyHa YacT Ha 06nrauMoHeH 3aem 24.1 4596 8 853
3a4bKeHna 3a AaHbK BbpXy 40X043 26 2 15
TbproBCKU M APYru 3a4bKeEHNA 27 2394 1365
3a4bMKeHnAa KbM CBbP3aHM AnLa 28 5 4
Tekywm nacmsu 31668 36 600
0O6wo nacusu 70484 75575
ObLLIO COBCTBT:H KANMUTAN U NACUBU 103 205 105 232

EVGENIYA
STOWXN@VA PEEVA YAV”QR peer:

mremmeEm o VENTSISLAVO
V ANGELOV

loAcHeHUAMa Kvm KOHCO/'IU@UPCIHUH d)UHGHCOG omyem npedcmasnﬂsam Hep03(5€’ﬂHG Yacm om
Heeo.



Cesepkoon — m3sa XonguHr AL

KoHconuaupaH ¢omMHaHCOB oTYeT

30 centemspun 2023 .

KoHconnanpaH otyeT 3a npomeHuTe B cobctBeHnAa Kanutan Kbm 30 centemspun 2023 T.

Bcuuku cymu ca
npeacrtaseHu B ‘000 nB..

Canpo Kbm 1 aHyapu 2023 r.

Mevyanba 3a neproaa
0O6wo BceobxsaTeH aoxoa
3a nepuoga

Apyrv usmeHeHun

EdeKT oT 6usHec
KOMBUHaLmMnA

Canpo Kbm 30 centemspu
2023 .

CobcraBun :

Cob6cTBEH KanuTan NpuHagaexaly Ha akunoHepute Ha Cesepkoon - Mm3sa Xonguur AJ]

AKumoHepeH PesepsoT [peoueHbuyeH 3akoHoBM [onbaHutenHn HepasnpegeneHa O6uwo cobcteeH HeKkoHTponupawo O6wo

Kanutan emucus peseps pesepsu pesepsu nevyan6a Kanutan yuyactue cobcrBe
Ha aKkuuu npuHaanexady, H

Ha aKuMoHepuTe Kanuta
n

10 696 5348 (47) 995 837 9 892 27 721 1936 29657

- - - - - 2042 2042 (145) 1417

- - - - - 2 042 2042 (145) 1417

- - - - - (1) (1) - (1)

) - ; - - (145) (145) 1509 1624

10 696 5348 (47) 995 837 11592 29421 3300 32721

EXCENIY A
STOYANOVA PEEVA

S AYOR™
VENTSISLAVOV
ANGELOV

loAcHeHUAMA Kbm KOHCO/’IU@UPGHUFI d)UHGHCOB om4yem npedcmasnﬂsam Hep(].’:’a(?ﬂHG yacm om Heeo.
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KoHconnampaH ¢uHaHcoB oTyeT
30 centemspun 2023 .

KoHconnamnpaH oTyeT 3a npomeHunTe B cobcTBeHMA KanuTan Kbm 30 centemBpu 2023 r.(npoabnxKeHue)

CobcTBEH KanuTan NpuUHaaaexall Ha akunoHepute Ha CeBsepkoon - Mbm3sa Xonguur A,

BcuuKM cymum ca AKuuoHepeH PesepB ot [MpeoueHbyeH 3aKoHoBM [onbaHuTenHuM HepasnpepgeneHa O6wo cob6ctBeH HekoHTpoaupawo  O6wo

npepcraseHu B ‘000 nB.. KanuTan emucua peseps pe3sepsu pesepsu neyan6a KanuTan yyactue cobcTeeH
Ha aKuum npuHagnexady, KanuTan

Ha aKUuUOHepuTe

Canpo kbm 1 aHyapu 2022 r. 10 696 5348 (47) 995 837 8111 25940 1277 27217

Mevyanba 3a neproaa - - - - - 1798 1798 115 1913

0O6wo BceobxsaTeH aoxoa - - - - - 1798 1798 115 1913

3a nepuoaa

Opyrv usmeHeHusn - - - - - (76) (76) 76 -

EdeKT oT 6usHec - - - - - 59 59 468 527

KOMBUHaLmMnA

Cango kbm 31 pekemspu 10 696 5348 (47) 995 837 9892 27721 1936 29 657

2022r.

SEYGENIYA Y AVSRAENTSISLAVOV
STOYANOVA PEEVA ANGELOV

[MoAacHeHUAMa KoM KOHCOAUOUPAHUA hUHAHCO8 omyYyem rpedcmasana8am Hepa3oesnHa 4acm om Hez0.



Cesepkoon — bm3a XonauHr ALl 6
KoHconmaupaH puHaHcoB oTyeT
30 centemspun 2023 1.

KoHconnanpaH otyeT 3a napunyHmnTe notoun Kom 30
centemspu 2023

MosacHenne 09.2023 09.2022
‘000 nB. ‘000 ns.
OnepaTuBHa AeNHOCT

3aemu, NpeaoCcTaBeHM Ha ApYrv NpeanpusaTua (923) (1 293)
[MocTbnneHna No npesocTaBeHn 3aemm 5244 67
MocTbnaeHmA No KPAaTKOCPOUYHU 3aemm 25092 7 060
MnalaHmA No KPaTKOCPOYHM 3aeMu (31421) (8 817)
MocTbnaeHusa oT Nnpoaaxkba Ha PUHAHCOBU UHCTPYMEHTHU 9279 5331
MnawaHua 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTH (6072) (2 253)
MonyyeHn nnxsmn 2 687 853
MNocTbnaeHnA OT KAMEeHTH 86 50
MnalwaHma Ha 4oCTaBYMLM (258) (313)
MapuyHK NOTOLM, CBbP3aHM C Bb3HarpaXkaeHun (154) (83)
MnawaHra nan Bb3CTaHOBABAHMA Ha AaHbLUM BbPXY AOX04a 478 19
Opyrn napmMyHM noToumM oT onepaTMBHa AeHOCT 10 -
HeTeH napuuyeH NOTOK OT onNepaTUBHA AeiHOCT 4048 621

MHBecTULUMNOHHA aelHOCT

NocTbnnenua or busHeckombuHaumnm - 431
Mpopga>kba Ha NHBECTULLMOHHU MMOTH - -
Mpopaarkba Ha AblLLEPHN APYrKeCTBa 840 -
MpnaobreaHe Ha AbLEPHU APYHKECTBA (1074) -
MpuaobusaHe Ha UHBECTULMOHHN UMOTHU (34) (64)
Opyru nnawaHumsa oT MHBECTULMOHHA AeAHOCT (2921) (30)
HeTeH NOTOK OT MHBECTULMOHHA AelHOCT (3 189) 337

®duHaHcoBa aeiHocT

MnawaHma No AbATOCPOYHU 3aEMMU - (150)
MonyvyeHn 4bAroCpoYHN 3aemm 2200 -
MnateHn nuxeu (2636) (850)
Opyrn nnawaHms oT dMHAHCcoBa genHoCT 40 (7)
HeTeH napuueH NOTOK OT $PUHAHCOBA AeHOCT (396) (1 007)
HeTHa NnpomsAHa B Napu U NapUYHU EKBUBAJIEHTU 130 (49)
Mapun 1 NapuyHM eKBMBANEHTM B HAYANOTO Ha roAnHaTa 333 400

Mapu 1 NapnMyHM eKBUBANEHTU B Kpaa Ha roguHara 351

22 L 463
CbcraBun @ MAMHQRKTOP :

EsreHus NeeBa fiBop AHrenos

EVEGENTY 2o VENTSISLAVO
STOYANOVA PEEVA V ANGELOV

lloAacHeHUAMAa Kom KOHCOﬂUdUpGHUﬁ CfJUHGHCOG omyem npedcmaenﬂeam HepaaaenHa Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL, 7
KoHconnaunpaH ¢pmHaHCcOB oTyeT
30 centemBpun 2023 r.

MoACHEHUA KbM KOHCONMAMNPAHUSA GUHAHCOB OTYET

UHPpopmauuma 3a Npynarta

lpynata Ha ,CesepKoon-Momsa XonguHr” Al BKAOYBA APYXKECTBOTO-MaKa M HErOBOTO AbLUEPHO
apyxectso Kbm 30.09.2023 r. — UmoTtu-C AL.

“CeBepkoon-Momsa XonguHr” ALl (OpyrKecTBO-maliKa) e aKUMOHEPHO APYKEeCTBO, PErmcTpupaHo B
Penybnuka Bbarapua no pupmeHo ageno 13 487 ot 1996 r. Ha CodUIMCKM rpaacKm cba, CbC ceaanmile u
agpec Ha ynpasneHue B rp. Codus, byn. "CumeoHoscko woce" N 853, Bx. A, an. opuc 9.

MbpBoOHa4YanHO [py)KecTBOTO-MaKa e Yy4ypefeHO KaTo npuBaTMsaumoHeH ¢oHA no 3akoHa 3a
npMBaTM3aLUMOHHUTE GOHAO0BE C HaMMeHoBaHMe lMNpuBaTM3aumoHeH ¢poHa ,,CeBepkoon-Iomsa“ AL,

Mpe3 1998 rogMHa B CbOTBETCTBME C M3NCKBAHMATA Ha Y. 223 oT TbproBckma 3aKoH U § 4 ot N3P Ha
3akoHa 3a npuBaTM3auUMOHHWUTE GOHOO0BE APYXKECTBOTO-MalKa npeypexaa OeWHOCTTa CU  KaTo
XONAMHT.

[JenHoctTa Ha ,CeBepKoon-Iomsa XonauHr” ALl He e 06BbpP3aHa CbC CPOK UAN APYro NPEKPATUTENHO
ycnosue.

OCHOBHUAT NpegMmeT Ha AenHocT Ha lpynarTa e:

) MpupoobusaHe, ynpassieHne, oUeHKa W Npoda)kba Ha y4acTusa B OBArapCKU M UYysKOecTpaHHU
OpYKecTBa;

. dUHaHCUMpPaHe Ha APYXKECTBA, B KOUTO XONANHIOBOTO [PYXKECTBO Yy4acTBa;

° MpeaocTtaBaHe Ha 3aeMU Ha APYXKECTBAa, B KOUTO XONAMHIMBT MMa NPAKO ydacTve Wau u
KOHTpPOAUPa;

. M3BbpluBaHe Ha BCAKa Apyra AeMHOCT, HesabpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBcKMA pernctbp Kbm AreHuua no BMUCBAHUATA € BMNUCAHO yBe/IMYEHMEe Ha
KanuTasa Ha APY)KecTBOTO-MaliKa, peasnsnpaHo ypes nybanMyHo npeasaraHe Ha 2 673 899 6p. HoBwU
0bOMKHOBEHM, MOMMEHHU, 6E3HANMYHM aKLUMM C NPaBO Ha rnac. HomuHanHaTa CTOMHOCT Ha BCAKa efHa
OT HoBMTe aKumm e 2,00 nB./akuma M emucuoHHa ctoiHocT 4,00 nB./akuma. B pesyntat ot ToBa
yBEeAMYEHNE AKLMOHEPHUAT KanuTan Ha APYHKEeCcTBOTO-MalKa e yBenudeH oT 5347 798,00 neBa Ha
10 695 596,00 ns..

Mpe3 npepactaBeHWTe OTYETHWU nepuogm ,Cesepkoon-Mbmsa XonauHr” ALl ynpaxkHABA KOHTPOA U
BK/II0YBA B KOHCOIMAALMATA HA CNefHUTE APYKeCTBa:

- Mmotn — C” ALL, rp. Codus, peructpupaHo B bbarapuma ¢ npeameT Ha AeNHOCT yrpasB/ieHne Ha
HeABUKUMU UMOTU U PUHAHCOBU CPeaCTBa;

- Lycrpem Xonamur” Afl, rp. Coduma (AvuwepHo apyxectso Ha UmoTtn — C All), pernctpupaHo B
Bbarapusa ¢ npegmeT Ha AeMHOCT MHBECTUUMM B 061acTTa Ha NPOM3BOACTBOTO HAa MeTalHU U3genus,
WHBECTULMMN B ENIEKTPOTEXHUKATA, WHBECTULUM B CEJICKOTO CTOMAHCTBO WM XPAHWUTE/HO-BKYCOBaTa
NPOMMULLIEHOCT;

- ,M3rpeB Pean WUctent” EOOA, rp. Codua (ObwepHo ApyskectBo Ha Mmotn — C A),
perucTpupaHo B bBbarapua ¢ npegmMer Ha AeMHOCT NOKYMKa, CTpoeX M o63aBekaaHe Ha HeABUKUMMU
MMOTH, C Len Npoaaxba;

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL, 8
KoHconnaunpaH ¢pmHaHCcOB oTyeT

30 centemBpun 2023 r.

- JMmotm - T EOOL rp. Codua (AbuwepHo apyskectBo Ha Mmotn — C Afl),peructpupaHo B
Bbarapua ¢ npegMeT Ha AEeMHOCT MOKYMKa, CTpoeX M ob3aBexaaHe Ha HeABUKMMMU UMOTH, C Len
npoaaxba;

- ,Curinubp Mponbptuc Caawa Monos” EOOA (ObwepHo Apy:KecTBo Ha Mmotu — C AL), rp.
Codua pernctpupaHo B bbarapus ¢ npegmeT Ha AelHOCT npuaobusaHe, NPOEKTUPaHe,CTPOUTENCTBO,
PEMOHT, yNpaBAeHUE UH eKCNI0aTaUmMa Ha HEABUKUMU UMOTM.

Kbm 30 centemBpu 2023 r. B gpyrKecTBaTa Ha ,CeBepkoon-Mbmsa Xonamur” AL pabotat 12 cayxutenm
Ha TPy40B 40rOBOP M A0r0BOP 3a ynpaB/eHME.

OTyeTuTe Ha APYKECTBOTO-MalKa M Ha APYXKEeCTBaTa, BKAOYEHU B KOHCONMOALMATA, Ca U3TOTBEHU KbM
30 centemBpn 2023 r.

BoiiHaTa B YKpaiiHa — BAMAHUE BbPXY AENHOCTTA

BbB Bpb3Ka C Bb3HMKHAAUAT Ha 24 deBpyapu 2022 roa BoeHEH KOHPAUKT mexay Pyckata Pegepaumn
n Penybnuvka YKpaiHa, KOMTO NpoAb/XKaBa M A0 AaTaTa Ha o40bpeHue Ha KOHCONMAMPAHUA OTYET U
HaNOXKEHUTE CaHKLUKU M OrpaHMUYUTETHM MEPKM Ha PycKaTa deaepauma u cBbp3aHM ¢ Hea PU3MYECKU U
topuamyeckn nuua. Cesepkoon-fomsa Xonaunur Al otbensssa, ye npes otyeTHaTa PUHAHCOBA rogmHa
lpynata He e OCbLLILECTBABAJIA CAEAKM WU HAMA B3EMaHWUA WAWN 3a4b/KEHUA KbM PUIMYECKM WUAM
HOPUANYECKM INLA, CNPAMO KOUTO MMA HaAJIOXKEHU OFPAHUUYUTENIHU MEPKMU.

PbKkoBoAcTBOTO Ha [pynata Habniogasa, TEKYLLO aHaAM3MPa M OLEHABa Bb3MOMHWUTE nocaeauumn u
edeKTu oT BoMHaTa BbPXy AerHocTTa . Ha To3un eTan TA He OKa3Ba NPSKO HEeNocpeacTBEHO BAUSAHUE
BbpXy AeWHOCTTa Ha [pynata. Mopaan ToBa, PbKOBOACTBOTO Ha lpynata He e MAeHTUbULMpPano
061aCcTM B KOHCO/MIMAMPAHUA GUMHAHCOB OTYET, BbPXY KOWUTO BOMHATa B YKpaliHa 4a MMa MNpAKo M
CbLLECTBEHO OTPaXKeHUe N edeKTU, BKAOUMTENHO MO OTHOLIEHWE Ha OLLeHKaTa Ha OTAENHUTE aKTUBU U
nacusmu.

1.1. Cob6cTBEHOCT U yNpaB/eHUe Ha APYKEeCTBOTO-MaliKa

»Cesepkoon-Momsa Xonamur” ALl e nyb6aMYHO APYKECTBO CbraacHo 6bArapckma 3akoH 3a ny6anyHo
npeanaraHe Ha LeHHW KHUMKA. AKLMUTE HA O PYKECTBOTO-MAMKA Ce TbpryBaT HAa OpULMANHUA CETMEHT
Ha Bbarapcka ¢poHgosa 6opca ALl rp. Codus.

[pyKecTBOTO-MaiKa e ¢ egHOCTENEHHA cUCTeMa Ha ynpasneHune cbC CbBeT Ha AUPEKTOPUTE, KOWMTO
kbM 30 centempu 2023 1. e B CbCTaB:

fiBop BeHumcnasosB AHrenos
Jecucnasa byaboHoBa YakbpoBa
MBalina buceposa YoHrosa

[JpyxecTBOTO-MaliKa ce NpeAcTaBAABa OT U3NbAHUTENHNA AnpeKTop ABop AHrenos.
AKUMOHepU, NpuTexaBalin Hag 5% oT KanuTana Ha Apy*KecTBOTO-maiKa Kbm 30 centempu 2023 r.:

lpynaTta HAMaA KpalHO NpeanpuaTne manka.

CeneHa Xonguur ALl 14,99%
3em UHBect EOO/ 18,39%

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.
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30 centemBpun 2023 r.

1.2. CrpykTypa Ha pynaTta

CtpyKtypaTa Ha [pynata BKkatouBa ,CeBepkoon-Ibmsa XonguHr” ALl KaTo ApyKecTBo-maiKa u
NocoYeHUTe No-A0NY AbLLEPHU ApYXKecTBa:

HanmeHoBaHMe Ha AbLEPHOTO APYHKECTBO 30.09.2023 31.12.2022

% y4actue % y4actue
LYcTpem Xonauur” AL, 52.98 82.51
SMmotn-C“ ALl 95.71 95.71
SMmotn - T“ EOO/, 100.00 100.00
,» N3rpes Pean Ucteint” EOOL 100.00 -
, Cnrinybp MponbpTtuc Cawa Monos” EOOA 100.00 -

[pyXecTBOTO-Malika U AbLLEPHWUTE ApYsKecTBa M3BBLPLUBAT CBOATa AEMHOCT Ha TepuTopuATa Ha
Penybnuka bbarapus.

2. basa 3a u3rotBaHe Ha KOHCONMAUPAHUA GUHAHCOB OTYeT

KoHconmanpaHuaT ¢puHaHCOB oT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexayHapogHuTe
CTaHgaptTM 3a ¢uHaHcoBO oTuuTaHe (MCPO), paspaboteHn U nybamkysaHu ot CbBeTa Mo
MeXKAYHapoAHN cyeToBoAHMU cTaHgaptv (CMCC) u npuetn ot EBponelickua cbioz (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [onbaHUTenHuTe pasnopeabu Ha 3aKoHa 3a
CYEeTOBOACTBOTO, MNPWUAOHKMM B bBbarapua, TepmuHbT ,MCPO, npuetmn ot EC“ npeacrasnsasar
MexayHapoaHute cyetoBogHu ctaHaaptm (MCC), npuetm B cbotBercTtBMe C Pernament (EO)
1606/2002 Ha EBponeiickmMa napaameHT M Ha CbBerTa.

KoHconnaupaHmat GMHaHCOB OTYET e CbCTaBeH B 6brapcku neBa, KoeTo e GyHKLMOoHaHaTa BanyTa Ha
[OpyectBata oT pynata. BcMyku cymu ca npeactaBeHW B Xunaaum nesa (xun. nB.) (BKAOUMTENHO
cpaBHUTEeNHaTa MHbOopMaLma 3a 2022 r.), OCBEH aKO He e NOCOYeHo ApYro.

PbKoBOACTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacrtaBAHeE Ha VIHd)OpMaLI,MFITa B
HacCToAWMNA KOHCONNANPaH d)VIHaHCOB OoT4erT.

KOHCONUANPaHUAT GUMHAHCOB OTYET € CbCTaBeH MpM CrnasBaHe Ha MpPUHUMNA HA AeicTBalLo
npeanpuaTue.

3. TlpomeHun B cHeTOBOAHATA NOJIUTUKA

lpynaTta e NpuaoXKUAa CNeaHUTE HOBU CTaHZAPTU, U3MEHEHUA U pasacHeHnsa KkbM MCPO, paspaboTeHu
1 nybankyeaHn ot CbBeTa MO MeKAYHapOAHW CYETOBOAHW CTaHAAPTM, KOMTO ca 3a4b/IKUTENHM 3a
npunaraHe oT roAuwWHKUA nepuoa, 3anoysauw, Ha 1 aHyapu 2023 r., HO HAMAT CbllecTBeH edpeKT oT
npuaaraHeTo UM BbpXy pUHaAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOSHME Ha [pyKecTBoTO:

e lI3meHeHus Ha MC®PO 9, MCC 39, MC®O 7, MCPO 4 n MCHO 16 Pedopma Ha nmuxsBeHUTe
nokasatenm - ®asa 2, B cuna ot 1 AHyapu 2021 r., npuetn ot EC. MNpomAHaTa e BbB Bpb3KA C
pedopmata Ha 6a30BUTE NUXBEHU NPOLLEHTU

3.1. U3meHeHUA 1 pasacHeHUA, KOUTo Bau3ar B cuna ot 01.01.2023 r.

KbM gartata Ha vM3gaBaHe 3a 0406psBaHe Ha To3u PpUHAHCOB OTYET ca M3Z4aheHU, HO He ca Bce oue B
cuna 3a roguilHKu nepmogm, 3anoysawm Ha 1 aHyapu 2022 r., HAKOJIKO HOBWU CTAaHAAPTU M PA3ACHEHMS,

KaKTO U NnpomMmeHeHU CTaHA4apTu U pa3aCHeEHUA, KOUTO He Ca 6uan NpuUeTn 3a No-paHHO NpUNOKEeHUe OT
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ApyxecteoTo. OT TAX PbKOBOACTBOTO € NPELEHWO, Ye cnefHutTe 6uxa MMmanm noteHumaneH epekTt B

6baelLe 3a NPOMEHM B c4eTOBOAHATa MNOINTMKA U KNAacUPUKALMATA U CTOMHOCTUTE Ha OTYETHU 06eKTH
BbB GMHAHCOBUTE OTYETU Ha APYXKECTBOTO 33 CNeBaLlM Nepruoam, a UMEHHO:
e [lpomenun B MCC 1 MpeactaBsHe Ha GUHAHCOBU OTYETU U U3n0oKeHWe 3a NpaKTuUKa 2 (B cuna 3a
roanwHu nepmnogm ot 01.01.2023 r., npueT ot EK).
e [lpomenun B MCC 8 CyeToBOAHA NOAUTMKA, MPOMEHMU B CYETOBOAHUTE NPUBANSUTENHN OLLEHKU U
rpeLwku (B cuna 3a roguiiHn nepmogm ot 01.01.2023 r., npuetu ot EK).
e MCC 12 OaHbum BbpXy Aoxoda (B cuia 3a roanwwHn nepmogm ot 01.01.2023 r., npuet ot EK).
e [lpomeHn B MCC 1 MNpeactaBAHe Ha PUHAHCOBU OTYETH, HETEKYLLW 3a4b/IKEHWNSA, 06BBP3aHU C
orpaHu4YMTeNHM ycnoBuA (B cuna 3a roanwiHm nepmuogm ot 01.01.2024 r., He ca npuetyn oT EK).
PHbKOBOACTBOTO € B MPOLLEC HA NPOYy4YBaHe, aHa/IM3 N OLLEHKA Ha edeKTUTe OT NPOMEHUTE, KOUTO Buxa
OKa3Ba/IM BAUAHME BDBPXY CYETOBOAHATa MOJAUTUKA W BBPXY CTOMHOCTMTE M KaacuduKaumAata Ha

aKTUBUTE, MAcCUBUTE, ONepaLMnUTE U pe3ynTaTUTe Ha APYKeCTBOTO.

3.2. U3meHeHUA n pasacHeHUA, KouTo Bansart B cuna ot 01.01.2024 r.
KbM patata Ha vM3gaBaHe 3a 006psABaHe Ha TO3W PUHAHCOB OTYET Ca M3L4aLEeHMU, HO He ca BCe Oue B
cMNa 3a roguwWwHu nepuogm, 3anoyvsawm Ha 1 aHyapum 2023 r., HAKONKO HOBM CTAaHOAPTU U PA3ACHEHMA,
KaKTO M MPOMEHEHU CTaHAAPTU U Pa3siCHEHUS, KOUTO He ca BUAK NPUETH 3a NOo-PaHHO NPUIOKEHUE OT
apyxectBoTo. OT TAX PbKOBOACTBOTO € NMPELEHWIIO, Ye ceaHuTe 6uxa umanm noteHumaneH epekrt B
6bAeLle 33 NPOMEHM B CHETOBOAHATA MNOJIUTUKA U KNacMPUKaLMATA U CTOMHOCTUTE HA OTYETHU 0BEeKTU
BbB GMHAHCOBUTE OTYETU Ha APYKECTBOTO 3a CAeABallM Nepruoam, a UMeHHO:
e [lpomenn B MCC 1 MNpeacTaBaHe Ha $MHAHCOBM OTYeTU (B Cua 3a FOAULIHM Mepuoan OT
01.01.2024 r., He npueTu oT EK).
o [lpomeHn B MCC 1 MNpeactaBAHe Ha PUHAHCOBU OTYETU, HETEKYLLM 3a4b/KEHNS, 0OBBP3AHU C
orpaHuuuTeNIHK ycnoBus (B cuna 3a roanwHn nepmnoam ot 01.01.2024 r., He ca npueTu ot EK).
PbKOBOACTBOTO € B NpOLEC Ha NPOYYBaHe, aHaAU3 U OUEHKA Ha ePeKTUTE OT NPOMEHUTE, KOUTO Buxa
OKa3Ba/In BAMUSAHME BbPXY CYETOBOAHATa MOJMTUKA U BBPXY CTOMHOCTMTE M KaacuduKauuata Ha

dKTUBUTE, NaCNBUTE, oNnepaunnTe U PpeE3yaTaTuTeE Ha APYyHKeCTBOTO.

JonbAHUTENHO, 3a MNOCOYEHWUTE MNO-A40/lY HOBWM CTAHOAPTM, MPOMEHEHW CTAHAAPTU W NPUETU
Tb/IKYBaHMA, KOMTO Ca M343a4EHU, HO BCE OLLE He Ca B CMNA 33 FOAMLIHM Nepuoam 3anoysalim Ha 1
AHyapu 2023 r., pbKOBOACTBOTO € MPELLEHNN0, Ye c/ielHUTe He bMxa Mmanun noTeHumaneH edeKT 3a
NPOMEHM B CYETOBOAHATa MOJIMTUKA M KnacudMKaumaTa U CTOMHOCTUTE Ha OTYETHU O0OEKTU BbLB

d)MHaHCOBMTe OTYETU Ha OPYXKEeCTBOTO, a MMEHHO!

e [lopobpeHusa Ha MCHO 17 3acTpaxoBaTenHM A0rosopu (B cuna 3a roguliHKM nepuogm oT
01.01.2023 r., npuet oT EK).
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e MC®O 17 3acTpaxoBaTesiHK gorosopw (B cuna 3a roanwHun nepuoam ot 01.01.2023 r., npuet ot

EK).

e MCPO 10 (npomeHeH) — KoHconuaupaHu ¢uHaHcoBn otyetm u MCC 28 (npomeHeH) —
MNHBECTUUMM B acCOUMMPAHU U CbBMECTHM MNPeAnpUATUA — OTHOCHO NpoaaxKbu uan anopTt Ha
aKTUBM MeXAYy UHBECTUTOP M HETrOBWU acOLMUMPAHU UM CbBMECTHM NPeanpusaTua (C oTioxeHa
edeKkTnBHa gaTa Ha B/IM3aHe B CWa, NogexKalla Ha onpegensHe oT CMCC).

e [pomenn B MCPO 16 /insuHr (B cuna 3a roanwHm nepmoam ot 01.01.2024 r., He ca npueTn ot
EK).

3.3. Mpunoxuma mepHa 6asa

Hactoawmatr KoHconnampaH OGUHAHCOB OTYET € W3roTBEeH MpM CnasBaHe Ha MpUMHUMMIA Ha
MCTOpUYECKaTa LieHa, MoANPULMPaH B ONpPeaesieHN Clydamn C NPeoLeHKaTa Ha HAKOM aKTUBU U NacuBu
[0 TAXHaTa cnpasBef/iMBa CTOMHOCT KbM Kpas Ha OTYETHUA nepuo, AOKOJIKOTO TOBa Ce M3UCKBa OT
CbOTBETHMUTE CYETOBOAHM CTaHAAPTU U Ta3n CTOMHOCT MOKe A3 bbae AOCTOBEPHO yCTaHOBEHa. Bcuuku
Nofo6HN OTKAOHEHWA OT MPMHUMMA Ha MCTOpUYecKaTa LeHa Ca MOCOYEHW NP OrnoBecTABaHe Ha
CYETOBO/AHATa MNOAUTUKA Ha CbOTBETHUTE MecTa No-HaTaTbK.

4. CyeTOBOAHA NOAUTMKA
4.1. O6wwm NnpunoxKeHus

Halt-3HauMmmTe CYeTOBOAHWM MOAMTUKKW, NpPWUAAraHM NpuW MU3roTBAHETO Ha TO3UM KOHCOAMAMPaAH
¢$bMHaAHCOB OTYeT, ca NpeAcTaBeHn No-A0Y.

KoHconngmpaHmat GpuHaAHCOB OTYET € M3roTBEH MpPM CMasBaHe Ha MPUHLMNUTE 33 OLEeHABaHe Ha
BCWUYKM BUAOBE aKTMBWU, NacuBM, NPUXoAM U pasxoau cbraacHo MCOHO. Bbasute 3a oueHKa ca
onoeecTeHM NoApo6bHO No-HaTaTbK B CYETOBOAHATA NOJUTUKA KbM KOHCONMAMPaHNA GMHAHCOB OTYeT.

Cnepga fa ce oT6enexu, e Npu U3roTBAHETO Ha NPEACTaBEeHWA KOHCONMAMPaH GUHAHCOB OTYET ca
M3MON3BaHM CYETOBOAHM OLEHKM U AonyckaHuA. Bbhnpekn ye Te ca 6asmpaHu Ha mHdopmauus,
npegocTaBeHa Ha PbKOBOACTBOTO KbM [JaTaTa Ha M3roTeAHe Ha (GMHAHCOBMA OTYeT, peasHuTe
pe3ynTaTy Morart fia ce pas/IMyaBaT OT HarnpaBeHUTe OLEHKN 1 AOMNYCKaHUA.

4.2. MpeacraBaHe HA KOHCONMAUPAHUA GUHAHCOB OTYeT

KoHconnampaHmat ¢uHaHCOB OT4eT e npeacTaBeH B cboTeeTcTBMe ¢ MCC 1 ,[lpeacTaBAHe Ha
duHaHcoBM oTyeTn”. pynaTa nNpencTaBs oTyeTa 3a neyanbata uam 3arybaTta u gpyrua BceobxsaTeH
[0X0[, B eANHEH OTYET.

B KoHcOMMAMpaHua oTyeT 32 GUHAHCOBOTO CbLCTOAAHWE Ce MPEeACTAaBAT ABa CPaBHUTE/NHU MNepuoaa,
Korato [pynaTa npunaara cYyeToBOoAHa MNOAUTUKA PETPOCMEKTUBHO, MPEeu3YUc/fBa PEeTPOCNEeKTUBHO
nosnumMm BbB GMHAHCOBMA OTYET MAKN MpeKknacuduumpa NosnMUUN BbB GUHAHCOBMSA OTYET M TOBA MMa
cblecTBeH edeKT BbpXy MHOopmaumaTa B oT4eTa 3a PMHAHCOBOTO CLCTOSHME KbM Ha4yasoTo Ha
npeaxonHusa Nepuoa,.

4.3. ®yHKUMOHANHA BaNyTa U BanyTa Ha NpeACcTaBAHe

CDyHKLI,MOHaIIHaTa BanyTa Ha prnaTa € Ba/lyTaTa, B KOATO Ce U3BbPLIBAT OCHOBHO CAENTKUTE B CTPAHATa,
B KOATO Ca pPerncTtpunpaHun agpyxecrsata OT HeA. ToBa e 6'bl'|rapCKVIHT nes, KOWMTO CbrNacHO MeCTHOTO
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3aKOHOAATENCTBO € C QUKCMPaH KypC KbM €BPOTO MpU CcboTHoweHue 1 espo = 1.95583 ns. BHB
onpegena obMeHHUTE KypcoBe Ha 6BbArapCKMA NEB KbM APYrUTe YyKAECTPaHHW BaayTU U3N0A3BANKK
KypcCa Ha eBpOTO KbM CbOTBETHATa BanyTa Ha MeXAyHapoaHUTe nasapu.

Mpy NbpBOHaYanHO NPM3HABaHe, CAe/IKa B YyXKAeCTpaHHa BajyTa ce 3anucBa BbB QyHKUMOHaNHaTa
Ba/lyTa KaTo KbM CymaTa B YyXKAECTpaHHa BajyTa ce npuaara 06MEHHMAT KypC KbM MOMEHTa Ha
caenkata uam cbbutueto. MapuyHuTe cpeacTBa, B3eMaHUATa M 334bKEHUATA, AEHOMUHUPAHWU B
YyXKOecTpaHHa BasnyTa, Ce OTYMTaT BbB QyHKLMOHaNHATa BajyTa, KaTo ce npuiara obMeHHUA Kypc,
ny6ankysaH oT BHB 3a Bcekun paboteH geH. Kbm 30 1oHUM Te ce oueHABaT B 6bArapcku fesa, Kato ce
M3N0N3Ba 3aK/alouUTeNHUA obmMeHeH Kypc Ha BHB Kbm agataTa Ha ¢uHaHcoBuA oTyeT. EdekTuTe OT
KYPCOBUTE Pa3/IMKK, CBbP3aHU C YPEKAAHETO Ha CAE/KM B YyXKAECTPaHHa BasyTa UAM OTYUTAHETO Ha
COENKU B YyXKAECTPaHHA BasyTa Mo KypcoBe, KOMTO Ca Pas3/IMyHM OT Te3u, Mo KOMTO MbPBOHAYaHO Ca
6uNM NpusHaTK, ce BKAOYBAT B OTYeTa 3a NeyanbaTa wau 3arybata u apyrms BceobxsaTeH [0XOf B
nepvoaa Ha Bb3HMKBAHETO MM. BanyTaTa Ha npeacTaBAHE BbB KOHCONMAMPAHUTE GUHAHCOBU OTYETU
Ha pynaTa CcbLo e 6bArapcKuUAT NeB..

4.4. basa 3a KoOHconupgauma

B KoHconuaupaHua ¢uMHAHCOBMA OTYeT Ha lpynata ca KoOHcoAnampaHum ¢PpUHAHCOBUTE OTYETM Ha
npeanpuaTMeTo-Malika u abluepHute npeanpuatna Kbm 30 toHn 2023 r. AbliepHU npeanpusTus ca
BCMYKM NPeanpuATUA, KOUTO Ce HAaMMPAT Mo, KOHTPO/a Ha KOMMNaHuUATa-MalKka. Hannue e KoHTpon,
KOraTo KOMNaHUATA-MaMKa e U3/10XKEeHa Ha, UM MMa NpaBa BbPXY, NPOMEHAMBATA Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NPeanpuaTUeTo, B KOETO € MHBECTUPAHO, N MMA Bb3MOXKHOCT [ OKake Bb3gencrene
BbPXY Ta3n Bb3BPHLLLAEMOCT NOCPEACTBOM CBOMUTE MPABOMOLLMA BbPXYy NpeanpuaTUeTo, B KOeTo e
WMHBECTMPAHO. [JbliepHnTE NPeanpuaTUA MMAT OTYETEH NEPUOL, NPMKAOYBALL KbM 30 HOHU.

BCMUKM BLTPELIHOMPYNOBU CAE/KM M Canaa ce eIMMUHMPAT, BKAOYUTEIHO HepeanmanpaHute nevanbm
n 3arybu OT TpaH3akuum Mmexkay apyxectsa B [lpynata. Korato HepeanusupaHute 3arybu ot
BbTPELIHOTPYNOBM NPOAasKbu Ha aKkTMBM Ce eNMMMHMPAT, CbOTBETHMTE aKTUBM ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [lpynaTta. CymuTe, npeacTaBeHM BbB (GMHAHCOBUTE OTYETM Ha
OblIepHUTE NPEANnPUATUA, Ca KOPUTMPaHM, KbeTo e HeobX0AMMO, 3a [a Ce OCUTYPU CbOTBETCTBME CbC
cyeToBOAHATa NOJIMTUKA, NpuaaraHa ot Mpynara.

Mevanba nnu 3aryba u Apyr BceobxBaTeH JOX0A Ha AbLUEPHU NpeanpuUaTus, KOUTo ca NPUAobUTU Uan
npoaaZeHu Npes rogMHaTa, ce NpUsHaBaT OT AaTaTa Ha NpUAO6MBAHETO, AW CbOTBETHO A0 AaTaTa Ha
npogakbarta um.

HeKOHTPOAMPALLLOTO yyacTMe KaTo 4YacT OoT cobCTBEHMA KanuTaa npeacrasnssa AenbT OT nedyanbaTa
nnm 3arybata M HETHUTE aKTUBM Ha AbLLEPHOTO NPeanpuATMEe, KOUTO He ce NpuTexasaT oT [pynarta.
O6uwuaT BceobxsateH Aoxo4 MK 3aryba Ha AbLIEPHOTO MpeanpuaTUE Ce OTHACA Kbm COBCTBEHUUUTE
Ha NpeanpuUATUETO-MalKa U HEKOHTPO/IMPALLMTE yyacTua Ha 6a3aTa Ha TEXHWA OTHOCMTENIeH AAN B
cobCTBEHMA KanuTan Ha AblepHOTO Npeanpuatue.

Ako lpynaTta 3arybu KOHTPOA Haj AblEpPHOTO NpeanpuATUe, BCAKAKBA MHBECTUUMSA, 3aAQbpiKaHa B
H6UBLIETO AbLLEPHO NpeanpusaThe, ce NPU3HaBa Mo CnpaBes/IMBa CTOMHOCT KbM AaTtaTa Ha 3arybaTa Ha
KOHTPO/, KaTo npomsHaTa B 6anaHcoBaTa CTOMHOCT ce OTpassBa B nedyanbata wam 3arybarta.
CnpaBeainMBaTa CTOMHOCT Ha BCAKA MHBECTULMSA, 3aAbpKaHa B BMBLIETO AbLIEPHO NpeanpuaATUE KbM
JAaTaTta Ha 3aryba Ha KOHTPOJI, Ce cuMTa 3a CnpaBeaanBa CTOMHOCT NPM MbPBOHAYaAHO NPMU3HABaHe Ha
¢dmMHaHCOB aKTnB B cboTBeTcTBUE ¢ MCC 39, dMHaHCOBU MHCTPYMEHTU: NPU3HaBaHe 1 oLeHABaHe" uau,
KbAETO € YMECTHO, 3a cebecToMHOCT NpU MbPBOHAYa/NHO NPU3HABaHe Ha MHBECTULMA B acOLMMPAHO
WM CbBMECTHO KOHTPOAMpPaHO npeanpuatTMe. B gonbaHeHME BCUYKM CymM, NPU3HATU B Apyr
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BCeobXxBaTEH A0X04 NO OTHOLIEHWE HA TOBA AbLUEPHO NpeanpuATMe, Ce OTYMTAT Ha CbluaTa 6a3a, KaKTo
61 6uno HeobxoamMmo, ako pynaTta AMPEKTHO ce e 6una ocsoboamia OT CbOTBETHUTE aKTUBU WU
nacusu (Hanp. peknacuouumMpaHm B nedyanbata wamM 3arybata WAM  OTHECEHM [AUPEKTHO B
Hepa3npeae/sieHaTa nevasnba cbrnacHo U3NCKBaHUATA Ha cboTBeTHMA MCPO).

Meuanbarta mam 3arybata OT OTNMCBAHETO Ha WMHBECTMLMA B AblUEPHO NpeanpuATUE NpeacTaBABa
pasfiMKaTa mexagy i) cymata OT cnpasBeg/MBata CTOMHOCT Ha MOAYYEHOTO Bb3HarparkaeHue MU
cnpasea/iMBaTa CTOMHOCT Ha BCAKa 3aAbp’KaHa MHBECTULMA B BUBLLETO AbLUEPHO Npeanpuatue u ii)
H6anaHcoBaTa Cyma Ha aKTMBUTE (BKAKOYMTENIHO penyTaumaA) U NacuBUTE Ha AbLLEPHOTO NpeanpuaTue u
BCAKaKBO HEKOHTPOAMPALLLO y4acTume.

4.5. busHec KOmMbMHauum

Bcuukn 6musHec KombuHaLMKM Ce OTYMTAT CYETOBOAHO NO MeToda Ha MOKynkaTa. [pexBbpaeHoTo
Bb3HarpaxgeHue B 6MsHec KombMHauma ce oleHABa No cnpaBeanMBa CTOMHOCT, KOATO Ce U3YMCNABa
KaTo cymaTa OT crnpaBea/iMBUTE CTOMHOCTU KbM AaTaTa Ha NpuaobusaHe Ha aKTUBUTE, NPeXBbPAEHU OT
npuaobusawma, noetute OT nNpPUAOOMBAWMA 3aAb/KEHUA KbM OUBLWIMTE COBCTBEHMUM Ha
npuaobuBaHOTO NpeanpuUATUE U KanuTanoBUTE ydacTua, eMuUTUpaHu oT [pynaTa. MpexBbpieHOTO
Bb3HarpaxgeHve BK/IOYBA CNpaBesiMBaTa CTOMHOCT Ha aKTUBM WM NAcUBM, Bb3HUKHANAW B pesynTaTt
Ha Bb3Harpa)aeHusa nog ycnosue. Pasxoaute no npuaobusaHeTo ce oTyMTaT B nedvanbata mau
3arybaTa B nepuoaa Ha Bb3HWKBAHETO UM.

MeToabT Ha MNOKyMKaTa BK/AOYBA MNpPU3HABaHE Ha pPas3rpaHUYMMUTE aKTMBM M NacuBM Ha
NpMAO6MBaHOTO APYKECTBO, BKAOYUTENHO YCNOBHUTE 3a4b/IKEHUA, HE3aBUCMMO [anu Te ca buau
NpPU3HaTM BbB GMHAHCOBUTE OTYETU Ha NPUMAOOMBAHOTO APYMKECTBO Npeau busHec KOMBUHauuATa.
Mpn NbpPBOHAYa/NHOTO MpPM3HABaHE aKTMBUTE M MacMBUTE Ha NPUAOOUTOTO AbLLEPHO APYKECcTBO ca
BK/IIOYEHWN B KOHCOMOMPAHUA OTYET 33 PMHAHCOBOTO CbCTOSIHME MO TAXHATA CrpaBen/iMBa CTOMHOCT,
KOATO C/IY»KM KaTo 6a3a 3a nociefBalo OLeHsABaHe B CbOTBETCTBME CbC CYETOBOAHATA MOAUTMKA Ha
lpynaTa.

3a BcAKa 6M3Hec KombuHauma FpynaTa oLEeHABaA BCAKO HEKOHTPOAMPALLO yvyacTue B NpuaobusaHoOTO
APYKeCTBO, KOeTO NpeacTaBnnABa AAN OT cob6CTBEHUA My KanwuTan M AaBa NpaBo Ha AMKBUAALMOHEH
AAN, UAW NO cnpaBeainBa CTOMHOCT UAM MO NPOMNOPLMOHANEH AAN Ha HEKOHTPOMPALLOTO yYacTve B
pa3rpaHUYMMMUTE HETHWN aKTUBM Ha NPUAOCONBAHOTO APYKECTBO.

PenyTaumata ce npusHaBa c/ef onpeAensHe Ha BCUYKM pasrpaHUuMMM HemaTepuanHu akTmsu. Ta
npeacTaBifABa MPEBMILIEHMETO Ha CcymaTa OT a) chnpased/jvMBaTa CTOMHOCT Ha MPEexBbp/eHOTO
Bb3HarpaxeHue KbM fartaTa Ha npuaobusaHe n 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO y4acTue B
npuaobuBaHOTO APY>KecTBo UM B) B BusHec KombuHaums, NOCTMrHaTa Ha eTtanu, crnpasedvsaTa
CTOMHOCT KbM fdatata Ha npuaobuBaHe Ha AbPMKaHOTO Mpeau KanuTasoBO ydvacTve Ha [pynaTa B
npnaobmMBaHOTO APYXKECTBO, Haj, cnpasea/iMBaTa CTOMHOCT Ha PasrpaHNMYMMUTE HETHM aKTMBM Ha
npnaobmnBaHOTO APYXKECTBO KbM AaTaTa Ha npuaobusaHe. BcAKo npesulieHWe Ha crnpaseg/vsaTta
CTOMHOCT Ha pa3rpaHNYMMUTE HETHU aKTUBW Haf M34MCeHaTa No-rope cyma ce npusHasa B nevanbara
nnu 3arybaTa HenocpeacTseHo ciea npuaobusaHeTo.

Mpwn 6usHec KombMHaLMA, NOCTUIHATa Ha eTanu, pynaTa NpeoueHABa AbP’KaHOTO NPeay Kanutaaoso
yyactue B nNpuaobMBaHOTO APYXKECTBO NO CnpaBeannBa CTOMHOCT KbM AaTaTa Ha npuaobusaHe (T.e.
KbM JaTaTa Ha npuaobusaHe Ha KOHTPO) U NpuU3HaBa NpomnsTuyalaTa nedanba uam saryba, ako uma
TakuBa, B neyanbata uam 3arybata. Cymute, npusHaTM B Apyrua BceobxBaTeH A0Xof OT AANOBO
yyactve B Npuao6MBaHOTO APYXKECTBO Npeau Aatata Ha nNpuaobuBaHe Ha KOHTPOJ, ce Npu3HaBaT Ha
cbuwiata 6a3a, KaKTo ako lpynaTa ce e ocBoboauna AMPEKTHO OT AbPXKAaHOTO Npeau KanuTanoBo
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yyacTve. AKO NMbPBOHAYaNHOTO CYETOBOAHO OTYMTAHE Ha BM3HEC KOMBUHAUMATA HE e NPUKIYEHO A0
Kpas Ha OTYETHUA Nepuog, B KOWTO ce OCbLLecTBABA KOMBUHaLMATa, (pynaTa 0T4MTa NPOBU3OPHM CYMM
3a CTaTUMMTE, 33 KOMUTO OTYMTAHETO He e NpuKAtUnNo. MNpes nepnoaa Ha oLeHABAHE, KOWTO He MOXKe Aa
HaZBWWaBa efAHa rogvHa OT gaTtaTa Ha npuaobueaHe, pynaTta KopurMpa cbC 3agHa fata Tesu
NPOBU30OPHM CYMU MW NPU3HABA AOMbAHUTENIHM aKTUBM UM NacuBM, 33 Aa OTpa3M HOBaATa NoAyyYeHa
MHbOopMaLma 3a GaKTUTE M 0OCTOATENCTBATA, KOMTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha NpuaobueaHe U,
aKo ca 6uM U3BECTHM, WAXA Aa NOBAUAAT HA OLEHKATa HAa CYMUTE, MPU3HATU KbM Tasu Aata.

BcAKO Bb3HarparkaeHue nog ycaoBue, Ob/KMMO OT Npuaobuealma, ce nNpusHaea no crnpasen/vBa
CTOMHOCT KbM flaTaTa Ha NpuAo06UBaHE U Ce BK/OYBA KaTo YacT OT NPexBbpAeHOTO Bb3HarpaskaeHue 8
3amMaAHa Ha npuaobusaHOTO ApyKecTso. [locneaBally NPOMEHW B chnpasBeasvBaTa CTOMHOCT Ha
Bb3Harpax4eHWeTo Moj yc/loBMe, KOeTo e KaacuduuMpaHo KaTo akKTUB WM MacuB, ce Npu3HaBaT B
CbOTBETCTBME C U3MCKBaHUATa Ha MCC 39 , dMHaAHCOBU UHCTPYMEHTM" nan B nevyanbata uau sarybarta
WAM KaTo MpomMAHa B ApyrnMa BceobxBaTeH [0Xo4. AKO Bb3Harpa*KAeHMeTo nog YCloBue e
KnacuduumpaHo Kato cobcTBeH KanuTas, TO He Ce MPEeOoLeHABa [0 OKOHYaTeNHOTO MYy ypesKiaHe B
cobcTBeHMa KanuTan. MpomeHun B chnpases/ivBaTa CTOMHOCT Ha Bb3HarpaskAeHWeTo Moj YCAoBue,
KOWTO NpeAacTaBAABaT NPOBU30OPHM CyMK NPe3 Nepnoaa Ha OLeHsBaHe, ce OTPa3nABaT PETPOCNEKTUBHO
3a CMeTKa Ha penyTaumara.

4.6. CoenKku ¢ HEKOHTPOIMPALLM Y4acTmA

MpomeHn B gena Ha MpynaTa B COBCTBEHMA KanuTaa Ha AbLLEPHO APYMKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOJI, Ce TpeTMpaT KaTo TpaHCaKUUmM cbe cobeTBeHMumM Ha MpynaTa. OTYeTHUTE CTOMHOCTH
Ha gena Ha lpynata M Ha HEKOHTPO/IMPALUMTE Y4yacTUs Ce KOpUrMpaT C Len OTpasnaBaHeTO Ha
nNpomaHaTa Ha OTHOCUTENHUA UM AAN B KanuTana Ha AbLIEpPHOTO APYMKECTBO. BcAKa pasnunka mexay
CyMaTa, C KOATO Ca MNPOMEHEHM HEKOHTPO/IMpALLUTE Yy4yacTus, W CnpaBeanMBaTa CTOMHOCT Ha
NONYYEHOTO WM NAATEHO Bb3HarpaxgeHwe, ce NpusHaBa AWPEKTHO B COBCTBEHMA KanuTan M ce
oTHacA Kbm cobcTBeHMUMTE Ha Jlpy)ecTBoTo-maliKa. [lenbT Ha HEKOHTPO/AMPalloTO y4acTve Ha
lpynaTa KbM Kpasa He OTYETHWA Mepuoj € MOoKasaH B KOHCOAMAMPaHWUA OTYeT 3a MPOMEHUTe B
cobcTBEHMA KanuTan U B KOHCONMAMPAHUA OTYET 38 PUHAHCOBOTO ChCTOSAHME.

4.7. OTyMTaHe NO CermeHTU

PbKOBOACTBOTO onpesensa onepaTMBHUTE CErMeHTM Ha 6a3aTa Ha OCHOBHMTE NPOAYKTU U YCAYTU, KOUTO
npegnara Mpynara.

lpynata onpenens ABa OCHOBHM CermeHTa Ha onepupaHe — CermeHT Ha ®uHaHCOBa AEMHOCT M
CermeHT Ha onepupaHe C HeABUKUMU UMOTH

CermeHTbT Ha pUHaHCOBA AENHOCT Ce XapaKTepusnpa ¢ onepupaHe B 061acTTa Ha MHBECTMPAHETO BbB
OUHAHCOBM aKTUBM — (GUHAHCOBM WMHCTPYMEHTU, KPaTKOCPOYHM U  AbAFOCPOYHM, B3EMaHUA WU
dunHaHCMpaHe Ha ApYXKecTBaTa OT rpynara CpeLly HacpellHa npecrauma IMxsa.

CermeHTbT Ha onepupaHe C HEABUKMMM UMOTM Ce XapaKTepmusmpa CbC 3aKynyBaHe W ynpasaeHue Ha
WHBECTULMOHHM MMOTU C Lles1 OTAAaBaHe nog, Haem wau 6blewo peanusuMpaHe Npu 3HAYUTENHO NO
BMCOKM LieHMU, ¢ uen GopmupaHe Ha NonoxKuTeneH GMHaHCOB pesynTar.

Bceku OT Te3n onepaTMBHU CErMEHTHM Ce yNpaBanaBa OTAE/NHO, TbiA KaTo 3a BCAKA NPOAYKTOBA /IMHMA ce
M3MON3BaT Pas3/IUYHN TEXHONOMMU, PEecypCu M MaPKETMHrOBM MoAxoAu. Bcuuku caenkm mexay
CEerMeHTUTE Ce OCbLLECTBABAT MO LLEHM Ha CbOTBETCTBALLM CALMKN MEXKAY HE3aBUCUMM CTPAHMN.
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Mpw oTyMTaHeTOo No cermeHTU cnopeg MC®O 8 ,,OnepatMBHKU cermeHTU” pynaTta npmnara NOAMTUKA Ha
oueHABaHe, CbOTBETCTBALLA Ha MOJIUTUKATA HA OLLEHABaHe, U3N0/A3BaHa B KOHCONMAMPAHUA GUHAHCOB
oTyeT.

OcBeH ToBa, aKTMBUTE Ha [pynaTa, KOMTO He Ce OTHACAT AMPEKTHO KbM AeWHOCTTa Ha HAKOW OT
CEerMeHTUTE, He ce pasnpeaenaT no cermeHTu. Mpes npeacraBeHUTe OTYETHU NEPMOAM TOBA Ce OTHACA
npeaumHo 3a opuca Ha lpynarta, Hamupaly ce B rp. Codpus.

NHbopmaLmaATa OTHOCHO pe3ynTaTUTe Ha OTAE/IHUTE CEermMeHTM, KOATO Ce nperfiexaa pPerynspHo oT
nMuarta, OTrOBOPHM 3a B3emaHe Ha OnepaTUBHU pelleHus, He BKAYBa edeKkTuTe OT eAMHUYHMU
HenosTOpAEMM CbBUTUA, Hanp. pa3xoAM 3a NPecTPyKTypupaHe, MpPaBHW pa3xoguM M pasxoau 3a
obe3ueHKa, Korato obesleHKaTa ce Ab/KM Ha U30/IMPaHO HenosTopseMo cbbutne. ®PuHaHcoBUTe
NpUXoau U Pasxoau He Ce BK/AKYBAT B Pe3ynTaTUTe Ha OnepaTUBHUTE CErMEHTWU, KOUTO PefloBHO ce
npernexagat oT AnuaTa, OTTOBOPHU 33 B3eMaHe Ha ONepaTUBHU peLleHus.

He ca HacTbnNuaM NPOMEHM B METOAMUTE 3a OLEHKa, M3MO0/3BaHW 3a onpeaensHe Ha nevyanbata uam
3arybaTa Ha CEerMmeHTUTe B NPeAX04HM OTYETHM nepnogu. He ce npunara acMMeTpUYHO pasnpeaeneHue
MeXAy CerMmeHTuTe.

4.8. fednHMNLMUA N OLLeHKA HA e/leMeHTUTe Ha oT4yeTa 3a GUHAHCOBOTO CbCTOAHUE
4.8.1. WHBECTULUUOHHU UMOTHU

lpynata oTyMTa KaTo MHBECTULIMOHHM MMOTU 3eMA W Crpafu, KOMTO Ce AbprKaT 3a nojsydvasBaHe Ha
NpUXoau OT Haem W 3a yBeNMYeHMe Ha KanuTana, No MoAena Ha cnpaseninBaTa CTOMHOCT.

NHBECTULMOHHUTE MMOTU Ce OLIeHABAT MbPBOHa4YaNHO No cebecTOMHOCT, BK/OYBALLA NOKyMNHaTa LeHa
N BCAKAKBW pPasxoau, KOMTO ca NPAKO CBbP3aHW C MHBECTULMOHHMA MMOT, HanpMMep XOHopapu 3a
NpasBHM YCAYTY, AaHbLUM MO NPEXBbPAAHE HAa UMOTa U APYrK pasxoam No caenKkara.

MNHBECTUUMOHHUTE MMOTU Ce NPEOLLEHABAT Ha roguiuHa 6asa 1 ce BK/IOYBAT B KOHCONMAMPAHMA OTYET
33 PMHAHCOBOTO CbCTOSIHWME MO CNpPaBeA/IMBa CTOMHOCT. TA ce onpeaena oT He3aBUCUMU OLEHUTENN C
npodecrMoHanHa KBanmduKkauma n 3HauntTeneH npodecuoHaneH OnuT B 3aBMCMMOCT OT XapaKTepa U
MECTOHaXOXAEHMETO Ha MHBECTUUMOHHUTE MMOTK, Ba3MpailkM ce Ha [AOKasaTesIcTBa 3a NasapHuUTe
ycnosua. Beaka neyanba uaum 3aryba ot npomsaHa B crnpaBensiMBaTa CTOMHOCT MM OT npogakba Ha
0aAeH UHBECTULMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbaTta uau 3arybarta Ha peg ,Pesynrtart oT
onepayum ¢ UHBECTULLMOHHUTE UMOTH ”.

4.8.2. Penytauua

Penytaumata npeacTaBnaBa ObaewmTe MKOHOMMYECKM MOM3M, MPOU3TMYALLM OT AOPYrM aKTUBM,
npuaobutTn B 6M3HEC KOMOMHALMA, KOUTO He ca MHAMBUAYANHO WMAEHTUOUUMPAHM M MPU3HATH
otgenHo. [lbpBOHAYaNHOTO oOnpeaenaHe HA penyTauvAaTa e npeacTaBeHo B MNoAcHeHue 5.2.
PenytaumaTta ce oueHsABa MO CTOMHOCT Ha npwuaobuBaHe, HamaseHa C HaTpynaHuTe 3arybu ot
obesueHKa.

Mpu oTnNMcBaHe Ha eAMHULA, reHepupalia NapuyHM NOTOLM, CbOTBETHATa YacT OT penyTauuATta ce
BK/IIOYBA B ONpeaensHeTo Ha nedasnbarta uam 3arybata ot OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obesueHKa penyTauuAaTa ce pasnpeens KbM BCAKa eguHMUA, reHepupalia
napuyHM noTtoum Ha MpynaTa (MamM rpyna oT eAMHULM, FTeHEPMPaLLM NAaPUYHM NOTOLM), KOATO Ce OYaKBa
[a MMa nossun ot BUsHec KOMBUHALMATE, HE3aBUCUMO OT TOBA [/ BCUYKM aKTUBM MM MacuBM Ha
nNprAaobuToTo [lpysKecTso ca pasnpeseneHu Kbm Tesu eanHuLM.
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CamocTonTe/IHO MNpu3HaTaTa penyTauMa Mo NPUOOOMBAHETO Ha AbliepHM ApPYyXKecTBa ce TecTBa
3ab/IKUTENHO 33 06e3LeHKa NOHe BeAHDBX roguliHo. 3arybuTte ot 06e3LeHKM Ha penyTaumaTa He ce
Bb3CTAHOBABAT B nocneacTene. Mevanbute uam 3arybute ot npoparkba (oceoboxkpaBaHe) Ha AafeHO
OblUepHOo apyxecTBo oT pynaTta BKAtoYBa U 6anaHcoBaTa CTOMHOCT Ha penyTauuMATa, npucnajalaTa ce
3a npoaaneHoTo (ocBob60AEHOTO) APYKECTBO (BXK. NoAcHeHMe 5.2).

3arybute oT obe3leHKa Ha penyTauuMa ce NPeacTaBAT B KOHCONMAMPAHMA OTYEeT 3a neyanbata mau
3arybaTa u apyrus BceobxBaTeH 3a roguHara.

4.8.3. [AbArocpovyHun MHBECTULUMN B AaCOLLUMPAHU NpeanpUATUA

AcoummpaHn ca Te3u NpeanpuaTMA, BbpXy KoWUTo [pynaTa e B CbCTOAHME Aa OKa3Ba 3HAYUTENHO
BANAHUE, HO KOWUTO HE Ca HUTO AblLUEPHU NPeANPUATUS, HUTO CbBMECTHO KOHTPOMPaHN NpeanpuaTus.
MHBeCTULUMUTE B aCOUMMPAHW NPeanpuUATUA ce NPU3HaBaT MbPBOHaAYa/sHO No cebecToilHOCT, a
BMnocneAcTsMe ce OTYMTaT No MeToAa Ha cobcTBeHMsA KanuTan. B cebecToMHOCTTa Ha MHBECTULMATA ce
BK/HOYBAT Pa3xoAuTe Nno HeMHOTo npuaobusaHe.

PenytaumMa uAM KOpeKuMM B CcnpaBeanMBaTa CTOMHOCT Ha Aena Ha [pynata B acoLMMpaHOTO
npeanpuaTUE, Ce BK/IOUYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocnedsawiy NpomeHW B pasmepa Ha ydvacTmeTo Ha [pynata B cobcTBeHMA KanuTan Ha
acoUMMPaHOTO NpeanpuaTMe ce NpusHasaT B 6asaHCOBaTa CTOMHOCT Ha MHBecTMUMATa. [pomeHn,
AbXKalm ce Ha nedanbata unm 3arybarta, peanusmpaHa oT acOUMMPaHOTO NpeanpuaTHe, ce oTpasnsar
B KOHCO/IMAMpPaHMUA OTYeT 3a nevanbarta uau 3arybata u apyrva sceobxsaTeH goxoa Ha pes “MNevyanba/
(3aryba) oT uHBECTMLUKM, OTYMTAHN MO METOAa Ha cobCTBeHMA KanuTan”. Tesn nNpomeHu BKAouBaT
nociaefsallia amopTusauma umanm obesueHKa Ha onpegesneHata npu npuaobusaHeTo crnpasen/ivMBa
CTOMHOCT Ha aKTUBM M MacuBM Ha acoOLMMPAHOTO NpeanpuaTue.

MpomeHWUTe B Apyrva BCeobXBaTeH [0X0A Ha acoLMMPAHOTO NPeanpuATME, KAaKTo M B MO3MLMM,
NPU3HATU SUPEKTHO B COBCTBEHWUA KanuTan Ha acoLMMPAHOTO NpeanpusaTue, ce NPU3HaBaT CbOTBETHO
B Apyrua BceobxsaTeH goxod wau B cobcTBeHMA Kanutan Ha Fpynata. B cayyauTe, B KOUTO AenbT Ha
lpynaTta B peanmsnpaHuTe 3arybm Ha acouMmMpPaHOTO NpeanpuATUE HaLBULWKM Pa3mepa Ha y4acTmeTo i
B acoUMMpaHOTO MpeanpuaTMe, BKAOUMTENHO U HeobesnedeHWUTe B3emaHuda, [pynaTta He npu3HaBa
CBOSl AN B NO-HATaTbLWHMUTE 3arybu Ha acouMmMpPaHOTO NpesnpuaTMe, OCBEH ako MpynaTa HAMa noetu
[OTOBOPHU MU GAKTUYECKM 3a4b/IKEHUA UAN € M3BBLPLUMAA NAALLaHNA OT MMETO Ha acouMMPaHOTO
npeanpuaTtMe. AKO BMOCNEACTBME acoUMMPaHOTO npeanpuAaTMe peanusmpa nedanbu, [pynata
npuM3HaBa CBOS AAN AO0TONKOBA, OOKO/NKOTO AenbT Ha neyanb6aTa HaABWMLIM HATPynaHWA AaAn Ha
3arybute, KOMTO He ca 6UAM NPU3HATK NO-PaHo.

HepeanusmpaHute neyanbu u 3arybu oT TpaHCaKuum Mmexagy [pynata M HelHUTe acounmpaHu
npeanpuaTMA ce eNMMMHMPAT A0 pa3mepa Ha Aena Ha [pynaTta B Tesu npeanpuaTtua. KoraTto ce
eIMMUHUPAT HepeanusmpaHu 3arybu OT Npoaarkbu Ha aKTMBW, CbOTBETHWUTE aKTMBM ce TecTBaT 3a
obe3LeHKa oT rnegHa To4YKa Ha pynara.

CymuTte, OoTpaseHM BbB PpUHAHCOBUTE OTYETM HA acoLMUpPAHUTE NPEeANnPUATUA, ca MNPEU3YUCTEHMU,
KbAeTo e HeobXoaAMMOo, 3a Aa Ce OCUMYPU CbOTBETCTBME CbC CYETOBOAHATA NOMTUKA Ha pynaTa.

Mpu 3aryba Ha 3HaYMTENHO BAMAHWE Hag, aCOLMMPAHO APY»KecTBO [pynaTa oueHsABa M NpU3HaBa BCAKa
3anaseHa MHBECTULIMA B HEro Mo CnpasBea/inBa CTOMHOCT. BcaKa pasnnka mexkay 6anaHcosata CTOMHOCT
Ha MHBECTUUMATA B acOLMMPAHOTO APYXKECTBO Npu 3aryba Ha 3HAUMTENHOTO BAMAHME U CymaTta oOT
cnpaseninMBaTa CTOMHOCT Ha 3ana3eHoTo yyacTue M NOCTbMNEHUATa NPU OTNUCBAHETO ce NpU3HaBa B
nevyanbaTa unu 3arybara.
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AKO [OANOBOTO yyacTMe B acOLMMPAHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyuTenHo
B/MAHWE, CaMO MPOMNOPLMOHAIHA YacT OT CymMuTe, NPWM3HATM B ApyrMAa BceobxsBaTeH noxon, ce
peknacudumumnpa B neyanbata nnu sarybara.

4.8.4. NmoTH, MalLMHU U CHOPBIKEHUA

MMOTH, MaWLIMHUN N CHOPBIKEHUA Ce OLLeHABAT MbPBOHAYANHO MO Ce6eCTOVIHOCT, BK/OYBaAlla UeHaTa Ha
I'IpVILI,OGVIBaHe, KaKTO 1 BCUYKU NMPEKU pa3xoaun 3a NpuBeXOaHETO Ha aKTUBaA B pa6OTHO CbCTOAHME.

lpynaTta e onpeaenuna cTtoHocTeH npar oT 700 NB., No4, KOMTO NPUAOBUTUTE aKTUBM HE3ABUCUMO, Ye
npuUTeXaBaT XapaKTepuUcTUKaTta Ha AbAroTpaeH akTUB, Ce U3MMUCBAT KaTo TeKyll, pasxoj B MOMEHTa Ha
npuaobuMBaHeTo M.

MocneagalloTo OLEHABaHE Ha MMOTM, MaLIMHM M CbOPbXEHMA Cce M3BbpLIBA MO LeHa Ha
npuaobusaHe, HAMaseHa C HaTpynaHUTe aMopTU3aLLUKM U 3arybu ot obesueHkKa.

MocneaBalmTe pasxoam, KOMTO BOAAT A0 NoAobpeHMe B CbCTOAHMETO Ha aKTMBa Haf MbpBOHaYaNHO
oueHeHaTa CTaHAapTHa epeKTUBHOCT MAM A0 yBenndyaBaHe Ha ObAelmrTe MKOHOMUYECKU M3roau, ce
KanuTanusmpar B CTOMHOCTTa Ha akTMBa. BCMUKM Apyru nocneasalim pasxoam ce NpusHaBaT TeKyLLO B
nepuoaa, B KOWTO ca HanpaseHMu.

BanaHcoBMTE CTOMHOCTM Ha AbArOTPANHUTE MaTePMaANHN aKTUBM NoA/exaT Ha npernes 3a obesueHka,
KOrato ca Haauue cbbuTuA UAM NpomMeHn B 0b6CTOATENCTBATA, KOMTO NOKa3BaT, Ye Ta3u CTOMHOCT 6u
MOr/1a Aa ce oT/MYaBa TPaHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO Ca HaNULE TaKMBA MHAMKATOPMW,
Ye Bb3CTAHOBMMATA CTOMHOCT € NO-HUCKA OT TAXHaTa 6anaHCcoBa CTOMHOCT, TO Noc/aeAHaTa ce Kopurupa
[0 Bb3CTAHOBMMATa CTOMHOCT Ha aKkTMBuTe. 3arybuTe oT obe3sLeHKa ce OTYMTAT B KOHCOAMAMPAHMUSA
oT4yeT 3a nedyanbata uam 3arybata u gpyrva BCeobXBaTHMA A0XOA, OCBEH aKO 3a A3aAEHMA aKTMB He e
dopmmpaH npeoueHbYEH pe3eps. ToraBa obesLeHKaTa ce TPeTMpa KaTo HamaseHne Ha TO3U pe3eps,
OCBEH aKO TA HE HaAXBbP/A HEroBMA pa3mep, KaTo Torasa NpPeBMLLIEHMETO Ce BK/IIOYBA KaTo pasxos B
oT4YeTa 3a BCEOOXBATHUA AOXOA,

ObnroTpalHMTe maTepuanHU aKTMBM Ce OTMMCBAT OT KOHCOAMAMPaHUA oOTyeT 3a (PpUHAHCOBOTO
CbCTOAHME, KOTaToO Ce U3BaAAAT TPaHO OT ynoTpeba M He ce 04aKBaT OT TAX 6bAeLLM CTOMAHCKU U3roam
unu ce npoaaaat. Mevanbute uam 3arybute oT nNpoAaxkbu Ha OTAENHM aKTUBM OT Tasu rpyna ce
onpefenaT uypes cpaBHABAHETO Ha NMpMXoAuTe OT npodarkbata u 6anaHcoBaTa CTOMHOCT Ha aKTUBA KbM
fJaTata Ha npogaxbata. Te ce nocoysBaT B KOHCOAMAMPAHUA OTYeT 3a nedanbata uau 3arybarta u
apyrma BceobxBaTHMA goxoh. YacTTa OoT KOMMOHeHTaTa '"npeougeHbyeH peseps", oTHacAwWwa ce 3a
npodageHuUa aKTuWB, Ce MNPexBbpAs AMPEKTHO KbM KOMMOHeHTa "Hepa3snpegeneHa nedyanba" B
KOHCONMAMpPaHUA OTYET 32 MPOMEHUTE B COBCTBEHUA KanuTain.

3emun He ce amopTU3MpaT. AMOPTU3ALMATA HA ,EI,'bﬂFOTpa[;lHMTe MaTepuanHn aktmeu ce U34YnUCaABa No
IMHEEH METOA 3a pa3npenendaHe Ha CTOMHOCTTa MM (VI!]M npeoueHeHaTa UM CTOVIHOCT) 3a BpemMeTo Ha
O4YaKBaHMA nosaeseH XUBOT, Cb06pa3eH C ¢M3M‘-I€CKOTO M3HOCBaHe, CI'IELI,VId)MKaTa Ha o6opyp,BaHeTo,
6'b,CI,ELLI,MTe HamepeHuAa 3a yn0Tpe6a ncnpegnonaraemoTo MOpasiHO OCTapABaHE, KAaKTO cheaBa:

- crpagm 25 roaviHu;

- NPeBO3HM cpeacTea 4 rognHun

- MaWWHKU 1 obopyasaHe 6,67 — 7,69 roauHu;
- KOMMIOTPU, KOMMIOTbPHO 0bopyaBaHe 2 roanHu

- CTONAHCKM MHBEHTap 1 Apyru 7 roaviHu
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OcTaTbyHaTa CTOMHOCT WU MOAE3HUAT XMBOT HA MMOTU, MALUMHU U CbOPDBKEHUA Ce MpeLeHABaT OT
pbKOBOACTBOTO Ha lpynaTta KbM BCAKA OTYeTHa AaTa.

4.8.5. [pyru HematepuanHu akTUBU

[pyrute HemaTepuanHU aKTMBU ca NpeacTaBeHUM B KOHcoAuaupaHua GUMHAHCOB OTYeT MO LeHa Ha
npuaobusaHe, HaManeHa Cc HaTpynaHaTa amopTM3aLma 1 3arybuTe ot obesueHKa.

MocnenBalloTo OUeHABaHE Ce M3BbplBA MO LeHa Ha npuaobusaHe, HamasneHa C HaTpynaHute
amopTu3aumm u 3arydbm ot obesueHka. HanpaseHuTe obe3LEHKM ce OTYMTaT KaTo pasxof, U ce
NMpu3HaBaT B KOHCO/MMAMPaHUA OT4eT 3a nevanbarta vaum 3arybaTa u apyrus BceobxsaTeH A0xoA 3a
CbOTBETHMSA NepUoA.

banaHcoBaTta CTOMHOCT Ha HemMmaTepuanaHuTe akTMBu NOANEXUN HA npernen 3a o6e3u,em<a, KOrato ca
Haaunue cbbuUTUA MU npomMmeHn B O6CTOFIT€I'ICTBa, KOUTO noco4BaT, 4e 6anaHcoBaTa CTOMHOCT 6K
Morna ga Hagsuulasa Bb3CTaHOBMMATa UM CTOMHOCT.

HemaTepmnanHuTe aKTMBM Ce OTMMCBAT OT KOHCOAMAMPAHMA OTYeT 3a (GUHAHCOBOTO CbCTOAHMUE,
KoraTto ce M3BafAT TpalHO OT ynoTpeba M He ce o4YakBaT OT TAX 6bAelM MKOHOMWYECKM M3roau
unu ce npogapat. MNeyanbute mam 3arybute oT nNpodakbu Ha OTAENHW aKTMBM OT rpynarta Ha
"HemaTepuanHUTe akTMBM" ce onpeaenaT 4Ypes CpaBHABAHETO Ha NpuxoauTe OT npodaxbata u
HbanaHcoBaTa CTOMHOCT Ha aKTMBa KbM fAaTaTa Ha npogaxbaTta. Te ce mMoco4yBaT HETHO Kbm "apyru
npuMxoamu oT AeMHOCTTa" B KOHCONMAMPAHUA OT4YeT 3a nevyanbata uam 3arybata n apyrusa sceobxsaTeH
Aoxon .

AMOpPTU3aLMUTE Ha HEMAaTEPUaIHUTE aKTUBM Ce HauucaABaT Ha AnHelHa 6a3a 3a cpoKa Ha noneseH
MBOT Ha CbOTBETHUTE aKTMBM. AMOPTU3MPAHETO Ha aKTUBWTE 3amMo4yBa OT Mecela, cieasall, mecela
Ha NpuaobMBaHETO Ha aKTMBa WM BbBENAAHETO My B eKcroaTauua. MOoNe3HUAT KMBOT Mo rpynu
aKTMBM e cbobpaseH C ¢U3MYECKOTO M3HOCBaHe, crneumdukata Ha obopyasaHeTo, 6baewmte
HamepeHua 3a ynotpeba v C npeAnonaraeMmoTo MOpasHO ocTapaBaHe.

CpOKbBbT Ha rogHOCT Mo Fpyny aKTUBU € KaKTOo cieBa:
- copryep 2 roanHu;

OcTaTbyHaTa CTOMHOCT W MOJIE3HUAT KMBOT Ha APYrUTE HemaTepuanHW aKTUBM ce NpeLeHsBaT oT
PbKOBOACTBOTO Ha lpynaTta KbM BCAKa OTYeTHa AaTa.

4.8.6. AKUMOHepeH Kanutan

AKLMOHEpeH Kanutan ce npeactasa Mo HeroBata HOMUHa/HA CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa
My cbaebHa perucTpauns Ha JpyKecTBoTo — MaliKa.

4.8.7. Pe3epBu U HepasnpeaeneHa neyanba

PesepsuTe Ha [lpynata BK/OYBaT 3aKOHOBWM pe3epBuM U APYrn pe3epBu, KoUTo ce obpasysaT oOT
pasnpeaensHe Ha PpUHAHCOBUTE pPe3yNTaTM WUAU peann3vpaHe Ha 6usHec KomMbuHauuW, B KOUTO
lpynaTa e cTpaHa. Pe3epBuTe Ha Apy)KecTBaTa OT rpynarta moraT Aa ce M3MNoa3BaT camo C pelleHue Ha
0O6woTo cbbpaHMe Ha aKUMOHepUTe, CbrlacHo TbProBCKUA 3aKOH M YCTaBa Ha Apy)KecTBaTa.

HepasnpegeneHata ne4yanba BKAOYBA TeKylwMa (UMHAHCOB pe3ynTaT M HaTpynaHuTe nedandbu ot
MWHANN FTOAUHM.

4.8.8. Mapu 1 napuyHMU eKBUBANEHTHU
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MapuTe M NApUYHUTE EKBMBANEHTU CE CbCTOAT OT HA/NMYHWUTE Napu B HGPON, mMapuyHW cpeacTsa Mo
6aHKOBU CMEeTKM, 6e3CPOoYHU Aeno3nUTU U AEN03UTM A0 3 Mecela U CbAbPMKAT He3HaUYMUTeNeH PUCK OT
NpomMaHa B CTOMHOCTTa cW. lMapuyHUTe cpeacTBa B /ieBa Ca OLLEHEHWM MO HOMWMHAJ/IHA CTOMHOCT, a
napuyHUTe CpeacTBa, AEHOMUHMPAHW B YyXKAeCTpaHHa BaayTa- MO 3aKNlouuTenHnAa Kypc Ha BHB kbm
30 toHun 2023 r. n cboTBeTHO 31 aekemspun 2022 .

4.8.9. 3apgb/mKeHUA KbM HaeTu amua

CobrnacHo Kogekca Ha Tpyaa NpaBoOTO Ha MOJ3BaHe Ha onpeaeneHua nonaraem roauiueH oTnycKk ce
3ana3Ba M B C/llyd4amTe, KOrato He € M3MNOoN3BaH B FOAMHATA, 3a KOATO ce OTHacA. B cboTBeTcTBME C
MCC 19 "[doxoan Ha HaeTn nmua" pasxoda 3a OTMNYCKM Ce HauyMCAABa KaTo pasxos M ce NpuU3HaBa KaTo
3a4b/IKEHNE KbM CNYXKUTENNTE B FOAMHATa, 32 KOATO Ce OTHAcA.

4.8.10. Npuxoau

OcHoBHUTE npuxoan, Kouto [pynaTta reHepupa, ca CBbP3aHM C MNPUXOOM OT HaAemMu, AUXBM MO
NpefoCTaBeHN 3aemu, MPeoLeHKM Ha GUMHAHCOBM aKTMBM, OTYMTAHM MO CMpaBesIMBa CTOMHOCT B
nevyan6ara v 3arybata, NOKYNKo — npoaaxkba Ha B3eMaHuWA, MOKYNKO — NpoAaxba Ha UMOTKU U pYTu.

3a ga onpeaenu ganv n Kak ga npusHae npmxogm, Fpynata nsanonssa cnegHurte 5 CTbnKu:
1. UgeHTUdMUMpPaAHe Ha A0roBopa C KAUEHT

2. WpeHTudnUMpaHe Ha 3a4b/KeHMATa 33 U3NbHEHME

3. OnpeaensHe Ha LeHaTa Ha caenKkaTa

4. PasnpeaeneHune Ha LUEeHaTa Ha cAeKaTa KbM 334 b/KEHUATA 33 U3MbJHEHUE

5. MNpu3HaBaHe Ha NPMUXOAMTE, KOTraTo Ca YAOBNETBOPEHM 3a4b/IKEHUATA 33 U3MbJIHEHME.

MpuxoauTe ce Npu3HaBaT MAM B AadeH MOMEHT, UKW C TeyeHMe Ha BPEMETO, KoraTto WAu A0KaTo
lpynaTta yooBAETBOPW 3a4b/IKEHUATA 32 U3MBAHEHME, NPEXBBPAANKN 06EeLlaHUTEe CTOKN UK YCIYTU Ha
CBOMTE K/IMEHTMH.

[OpysxecTtBata oT [pynata nNpu3HaBaT KaTo 3aAb/IKEHMA MO A0roBOp Bb3HArpa)KAaeHue, nojayyeHo no
OTHOLUEHME HaA HEYOOBNETBOPEHN 3aAb/KEHMA 3a W3Mb/HEHME W M NPeAcTaBA KaTo Apyru
3a4b/KEHMA B OT4YeTa 3a PUHAHCOBOTO CbCTOAHMe. Mo CbluMA HauuH, ako [pynata yaoB/JeTBOPU
3ab/KEHME 33 U3Mb/IHEHME, NMPean Aa NoAy4Yu Bb3HarpasKaeHWeTo, To NPM3HaBa B KOHCOIMAMpPaHUA
oT4YeT 3a PUHAHCOBOTO CLCTOAHUE MW aKTMB MO AOroBOpa, AN B3eMaHe, B 3aBMCUMOCT OT TOBa Aa/un
Ce M3MCKBa HelLLo APYro OCBEH onpeae/ieHo BpemMe 3a MoJlydaBaHe Ha Bb3HarpaxaeHueTo.

4.8.11. NMpuxoaun oT NAUXBU N AUBULEHTH

MpuxoamTe OT NUXBU Ca CBbP3aHU C NPeAOoCTaBEHWN 3aEMU Ha APYrM APYNKeCcTBa U A0roBOpu 3a Lecus.
Te ce oTuMTaT TEKYLLO NO MeToaa Ha epeKTUBHATa /IMXBa.

MpuxoamTe OT AMBUAEHTU Ce MPU3HABaT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBOTO 3a NojydyaBaHe Ha
naawaHero.

4.8.12. OnepaTtuBHU pa3xoam

OI'IepaTVIBHVITe pa3xoaun ce Nnpu3HaeaT B nevyanbarta nau 3ary6aTa NMPpuY NON3BAHETO Ha yCcayrute UManm Ha
AaTaTa Ha Bb3HUKBAHETO UM.
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KoraTo pa3xoante He OTFOBapAT Ha YCNOBMATA 3a PAa3CPOYBAHE CbINACHO M3UCKBAHMATA Ha MCPO 15,
CbLLUTE Ce NPMU3HABAT KaTo TEKYLWM B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO Hanpumep He ce OYaKBea Aa
6bAaT Bb3CTAHOBEHU MM NEPUOABT HA PA3CPOYBAHETO UM € 40 eAHa roAnHa.

C.I'IEAHMTE onepaTnBHU pa3xoan BUHArn ce otTpa3AaBaTt KaTo TEKYL, pa3xXxod B MOMEHTA HAa Bb3HUKBAHETO
nMm:

e  O6LWM M aAMUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3a CMETKa Ha K/ueHTa);

e Pa3xoau 3a 6pak Ha maTepuasiHu 3anacu;

e  Pa3xoau, CBbP3aHM C U3MbJIHEHME HA 334 b/IXKEHUNETO;

e Pa3xogu, 3a KOWUTO MPeAnpUATMETO He MOMe Ja onpeaenn [aanm ca CBbp3aHu C
YZ0BNETBOPEHO UM HeYA0B/IETBOPEHO 3a4b/IKEHME 33 U3Mb/IHEHME.

4.8.13. Pa3xoau 3a AMXBU M pa3xoam No 3aemu
PasxoguTe 3a IMXBU Ce OTYMUTAT TEKYLLLO NO MeToAa Ha edeKTUBHATA /INXBa.

PasxoanTte No 3aemMu OCHOBHO MpPEACTaBAABaT /IMXBM MO 3aemuTe Ha lpynata. Bcuuku pasxogm no
3aeMW, KOUTO [AMPEKTHO MoraT fa 6baaT OTHeCeHM KbM 3aKynmyBaHETo, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO Ha €AMH OTroBapsALLl, Ha YCI0BMUATA aKTUB, Ce KanuTaansmpaTt npes nepuosa, B KOWTo
Ce O4YaKBa aKTUBBT fa ObAe 3aBbpLIEH WM MPUBEAEH B FOTOBHOCT 3a M3MO/A3BaHe MW Mpoaaxba.
OcTaHanuTe pasxoau Mo 3aemMu cnepBa Aa Ce MNPM3HaBaT KaTo pasxoj 3a nepuoga, B KOWTO ca
Bb3HMKHA/N, B KOHCONMAMPAHUA OTYET 33 NevanbaTa Uam 3arybata UM apyrva BceobxsaTeH A0X04 Ha
pea, ,PrHaHcoBM pasxoamn”.

4.8.14. laHbyHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHoAaTencTso 3a 2023 r. Apy)KecTBaTa AbAXKAT KOpnopaTuBeH
noAoxo4eH AaHbK (AaHbK OT nevanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa nevanba, Kato 3a 2022
r. ToM cbluo e 6un 10 %. 3a 2024 r. faHbYHaTa CTaBKa ce 3ana3Ba Ha 10%.

[pysectsaTta oT [pynaTa npuaarat 6anaHCOBMA METO/, Ha 3aAb/IKEHUATA 32 OTYMTaHE Ha BPEMEHHUTE
AaHbYHM Pas/MKK, NPU KOMTO BPeMeHHMTEe AaHbYHM Pas/IMKM ce YCTaHOBABAT Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTMBUTE W NacuBUTE. YCTaHOBEHWUTE OTCPOYEHMU
OaHBbYHM aKTMBM M MACUBM C€ KOMMEHCUPAT U AAHBYHMAT epeKT ce M3YMCAABA 4Ype3 npuaaraHe Ha
JaHb4yHaATa CTaBKa, KOATO ce O4YaKBa Aa 6bae nNpuaoXKeHa Mpu TAXHOTO obpaTHO MposiBieHue B
6bgewe. OTCPOUYEHUTE AaHBYHM 3aLb/IKEHUS Ce MPWM3HABaT NPW BCUYKM CNyYyan Ha Bb3HMKBaHe, a
OTCPOYEHUTE AaHbBUYHW aKTUBM, CaMO [0 CTEMeHTa, 40 KOATO PbKOBOACTBOTO CYMTA, Ye e CUTYpHO, Ye
lpynata we peanunsmpa neyanba, 3a Aa U3MN0A3Ba AAaHBYHMUA aKTUB.

4.8.15. AuBnaeHTtn

OunBnaeHTMTe ce NpM3HaBaT KaTo HaMaseHWe Ha HeTHMTE aKTMBM Ha lpynaTa M TEKYLWO 3a4b/iKeHne
KbM COBCTBEHMLUMTE Ha aKUMOHEpHMA KanuTan B Mepmoaa, B KOMTO e Bb3HMKHANO MpaBoTo 3a
no/siyyasaHe.

Mpes Tekywma nepmog Ipynata He e pasnpeaenana AMBUAEHTM.
4.8.16. [loxopa Ha aKuuA

[oxoabT Ha efHa akuuMa Cce M34YMCAsABa Ha OCHOBAaTa Ha HeTHaTa neyanba 3a nepuoga w
cpepHonpeTerneHns 6poit Ha 06UKHOBEHUTE NMOMMEHHM aKLMM Ha [ py»KecTBOTO- MaliKa.
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4.9. ®UHAHCOBM UHCTPYMEHTU cbrnacHo MCPO0 9

4.9.1. MNpwusHaBaHe U OTNUCBaHe

duHaHcoBMTE aKTMBM M (MHAHCOBUTE NacMBM Ce NpPW3HaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[0roBOPHUTE YCN0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®duHaHCOBMTE aKTMBM ce OTNUCBAT, KOoraTo [OroBOPHMTE MpaBa BbpXy MNapuU4YHUTE MoTouM OT
dUHAHCOBMA aKTUB M3TUYAT UAKM KOraTo GUHAHCOBMAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U U3roam
ce Npexsbp/ArT.

dnHaHCOBMTE MAcMBM Ce OTNMCBAT, KOraTo 3a4b/IXKEHMETO, MOCOYEHO B 4oroeopa, € U3nbjHeHo, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBII.

4.9.2. Knacudukauuma n NbpBOHaAYa/IHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBoHaYanHO GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CnpasBea/IMBa CTOMHOCT, KOpUrMpaHa c pasxoauTte
no caenkaTa, C U3KIoUYeHMe Ha GpMHAHCOBMTE aKTUBK MO CnpasBea/inBa CTOMHOCT npe3 nevyanbarta uam
3arybaTta W TbProBCKUTE B3EMaHMsA, KOMUTO HE CbAbPMaT CblLECTBEH GUHAHCOB KOMMOHEHT.
MbpBOHA4YaNHaTa OUEHKa Ha PpUHAHCOBUTE aKTMBWM MO CrnpasBedsiMBa CTOMHOCT npes nedyanbata nam
3arybaTa He ce Kopurmpa C pasxoaute MO cAefikaTa, KOMTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHAYaNHATA OLLEHKA Ha TbProBCKUTE B3E€MaHWsA, KOMTO HE CbAbpKaT CbLLecTBeH ¢UHAHCOB
KOMMOHEHT, NpeAcTaBAsABa LieHaTa Ha caenkarta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NoCAeABaLLO OTYMTaHe, UHAHCOBUTE aKTUBK ce Knacuduumpar B egHa oT
cnegHuUTe KaTeropum:
®  [Ob/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (dUMHAHCOBM aKTUBK MO CrpaBeaInBa CTOMHOCT Npe3 nevyanbata unu 3arybaTta;
e (dMHAHCOBM aKTMBM MO cnpaseanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ uau 6es
peknacuouKkauma B neyanbata uau sarybata B 3aBUCUMOCT Aann ca AbATOBM UM KanuTanoBu
WUHCTPYMEHTMU.

KnacudukaymsaTta Ha GMHAHCOBUTE aKTUBM ce onpeaens Ha 6asaTa Ha cnegHUTe ABe YCA0BUA:
e bHuM3Hec moaensT Ha MpynaTa 3a ynpasaeHne Ha GUHAHCOBUTE aKTUBMK;
®  XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NaPUYHM NOTOLM HAa GMHAHCOBMA aKTUB.

BcMuKkM npuxoam u pasxoau, CBbp3aHW C GUHAHCOBUTE aKTMBM, KOMTO ca MPU3HATU B nedyanbata u
3arybaTa, ce BKAOYBAT BbB GMHAHCOBU Pasxoam, PUHAHCOBU NPUXOAM, C U3KNtOUYEHNE HA obesLieHKaTa
Ha TbProBCKMTE B3EMaHMSA, KOATO ce NpeacTaBa Ha pej, ,lMeyanbu / (3arybu) ot dmMHaHcoBa AeliHOCT” B
oT4yeTa 3a peknacudpmrKkaums nevyanbata uam 3arybata u gpyrns sceobxeaTeH goxoa,.

4.9.3. MNocnepBallo oueHABaHe Ha PUHAHCOBUTE AKTUBU
O bAroBU MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT

dUnHAHCOBUTE aKTMBM Ce OLEHABAT MO dMOPTU3UNPaHa CTOI‘;IHOCT, adKO aKTuBUTE MU3NbAHABAT CAeaHUTE
Kputepun n He Ca onpeaeneHn 3a oueHABaHe Nno cnpaseaanea CTOMHOCT npes neyanbata u 3ary6aTa:

e [pynaTa ynpaBfisBa aKTUBUTE B PaMKUTe Ha OUM3HEC Mofen, 4YMATO Len e Aa AbPXKu
$MHAHCOBUTE aKTUBM U a CbbUpa TEXHWUTE JOTOBOPHMU NAPUUYHM NOTOUYM;

® CbllacCHO [OrOBOPHUTE YCNOBMA Ha (MHAHCOBMA aKTUB Ha KOHKPETHM AaTu Bb3HMKBAT
Napu4YHKM NOTOLM, KOMTO Ca €ANHCTBEHO NALWAHMA NO rMaBHULA U IMXBa BbPXY HernoraceHaTa
CyMa Ha rnasHuuara.
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Tasn KaTeropma BKAOYBA HEAEPUBATUBHU GUHAHCOBM AKTMBM KAaTO 3aeMMU U B3eMaHUA C GpUKCUPAHU
WA onpefenvMun nNawWaHuA, KOUTO He ce KOTUpPaT Ha aKktueBeH nasap. Cnen nbpBOHAYanHOTO
npusHaBaHe Te ce OLEeHABAT NO aMOPTU3MPaHA CTOMHOCT C M3N0/a3BaHe Ha MeToda Ha edeKTUBHaTa
NnxBa. [JUCKOHTMpaHe He Cce W3BbPLWBA, KOrato edeKTbT OT Hero e HecblecTBeH. [pynaTta
Knacubuumpa B Tasn KaTeropus MNapuYyHWTE CPeACTBa, TbPrOBCKUTE U APYrM B3eMaHWA, KaKTO U
pernctpupaHu Ha bopcata obauraumu.

T'bprOBCKM B3emMmaHuA

TbProBCKUTE B3EMAHUA Ca CYMU, A b/IKUMU OT KJUEHTU 3a NPOAAAEHN CTOKU UM YCAYTU, N3BBPLLEHN B
obuyaitHMA xo4 Ha cTonaHckata AerHocT. OBMKHOBEHO Te Ce Ab/KaT 3a ypeaaHe B KPaTbK CPOK U
C/lef0BaTe/HO ca KaacubuumpaHy Kato TeKyLn. TbproBcKUTE B3EMaHUA Ce NPU3HaBaT MbpPBOHAYaNHO
B pasmep Ha 6e3yC/I0BHOTO Bb3HarpaxeHue, OCBEH aKO CbAbPXaT 3HAUYUTEHW KOMMOHEHTU Ha
duHaHcmpaHe. [pyxectBata oT [pynata AbpXaT TbProBCKMTE B3emaHMsAs C Uen cbbupaHe Ha
[OrOBOPHUTE NapWYHU MOTOUM M C/ef0BaTe/IHO M OLEeHABaT MO amopTuU3MpaHa CTOMHOCT, KaTo
M3N0/13BaT MeToAa Ha edeKTUBHaTa IMXBa. JJUCKOHTMpPaHe He ce U3BbPLLBA, KOraTo edeKTbT OT Hero e
HECbLLECTBEH.

®dMHAHCOBU aKTUBM NO cnpaseaMBa cToMHOCT npes neyan6ara uam 3ary6aTa

®DUHAHCOBM aKTUBM, 33 KOUTO He e NPUNoXKUM BMU3HEC Moaen ,AbpXaHu 3a cbbupaHe Ha A0roBOpHUTE
napu4HM notoumn” mnm busHec mogen ,AbpXkaHU 3a cbbupaHe M npodakba“, KakTo n ¢uHaHCOBM
aKTMBU, YNUTO AOrOBOPHMN MAPUYHM NOTOLM He ca eAMHCTBEHO MAallaHMA Ha raBHULA U IUXBU, ce
oTYMUTaT NO CNpaBes/IMBa CTOMHOCT Npe3 nevyanbata uam 3arybarta. Tasm KaTeropus CbAbprKa CbLLO TaKa
MHBECTULMN B KanuTanoBU MHCTPYMEHTU. FpynaTa oTyMTa Te3M MHBECTULMM MO cnpaBeannBa CTOMHOCT
npes nevanbarta uau 3arybata M He e Hanpasuna HeoTMeHMM M3bop fa r1M oTyMTa No cnpasen/ivMBa
CTOMHOCT npe3 apyr BceobxsaTeH AoxoA. MpomeHuTe B cnpaBea/MBaTa CTOMHOCT Ha aKTUBMTE B Tasu
KaTeropwua ce oTpassaBsaT B neyanbarta u 3aryb6ata. CnpaBeanmsarta CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
Tasn KaTeropus ce onpegens ypes KOTMPaHM LieHW Ha aKTMBEH Masap MAM 4Ypes3 M3No/N3BaHe Ha
TEXHUKM 33 OLLeHsBaHe, B C/lyYail Ye HAMA aKTUBEH nasap.

4.9.4. 0O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

HosuTe nsanckBaHuA 3a obesueHKa cbrnacHo MCPO 9, nsnonssat nosede MHPopMaLma, OpueHTUpaHa
KbM ObAeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeauTHU 3arybu — moLensbT 3a ,,04akBaHUTE KPpeauTHU
3arybu”, KOMTo 3amecTBa ,,MoAe/Na Ha NoHeceHUTe 3arybu”, npeacraseH 8 MCC 39.

MHCTPYMEHTMTE, KOUTO nonaaat B obxBaTa Ha HoBUTE U3NUCKBAHWNA, BKNKOYBAT 3aeMU U OPYTU ObATOBU
d)MHaHCOBM dKTUBU, oueHABAHW NO aMOPTU3UNPaHa CTOVIHOCT, TbProBCKM 1 Apyrn B3emaHuA.

lpynata Hauucnssa obe3leHKa Ha TbProBCKMTE B3eMaHWUA, KOMTO He ca obesneyeHu CbC 330l Ha
akuun. KaTto MHAMKaTopu 3a noTeHuuanHa obesuUeHKa Ha TbProsCcKMTe B3emaHua lpynarta cuuTta
HaCTbNUAW 3HAUNTENHM GMHAHCOBM 3aTPyAHEHMA Ha AebuTopa, BEPOATHOCTTa A4ebUTOPBT Aa BCTHNN B
npoueaypa no HEeCbCTOATENHOCT MAN HEU3MbAHEHWE Ha [OrOBOPEHUTE aHraKMMEHTW OT CTpaHa Ha
KOHTpareHTa v 3abaBa Ha NaaLaHKATa U CTeMeHTa Ha 06CNYKBAHETO UM.

ObesueHKaTa ce npeacraBsa B OTYeTa 3a PpUHAHCOBOTO CbCTOSHME KAaTO HamasieHWe Ha OT4YeTHaTa
CTOMHOCT Ha B3eMaHusATa, a 3arybata oT obe3sueHKaTa U nevyanbata OoT 0bOpaTHO NposAB/EHME Ha
obe3LeHKM ce NpeacTaBAT B oT4eTa 3a nevyanbata uam 3arybata u apyrmua sceobxsaTteH A0X04 Ha pes,
,Nevanbu / (3arybu) ot puHaHcoBa aenHocT”.

4.9.5. Knacudpukauma n oueHasaHe Ha PUHAHCOBUTE NACUBU
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®durHaHcoBMTEe NacuBM Ha MpynaTa BKAOYBAT NOJYYEHU 3aemMmM — BAHKOBU M 0BAMFALMOHHU, TbPrOBCKU
1 Apyrn GUHaHCOBU 3a4b/IKEHMA.

durHaHCcoBMTE NAacMBU Ce OLEHABAT MbPBOHAYaHO NO CNpaBeAMBa CTOMHOCT U, KbAETO € NPUAOKUMO,
ce Kopurnpar no oTHOLIEeHWe Ha pa3xoAuTe No cAe/fikaTa, OCBeH ako pynaTta He e onpedennna AageH
dMHAHCOB NAacMB KaTo OLLEHsBaH Mo cnpaBea/iBa CTOMHOCT Npes nevyanbarta v 3arybara.

®rHaHCOBMTE NACUBM Ce OLEHABAT NOC/NEeABaALLO N0 aMOPTU3MPaHa CTOMHOCT, M3M0A3BalKM MeTo4a Ha
edeKTMBHATA IMXBA, C U3K/OYEHUE HA AepuBaTUMBM U GUHAHCOBM MACMBU, KOUTO ca ONpeneneHu 3a
OUEHsBaHe Mo cnpasBea/MBa CTOMHOCT npe3 neyanbaTta uaum 3arybata (c U3KAOYEHUE HA AepPUBaATUBHM
GMHAHCOBM MHCTPYMEHTU, KOUTO Ca onpegeneHn u eGekTUBHM KaTo XegKunpall, UHCTPYMEHT).

BaHKoBUTE M 06/UraLMOHHUTE 3aeMM Ca B3ETU C Le/l AbArOCPOHHO MoanomaraHe Ha AeiHOCTTa Ha
lpynata. Te ca oTpa3eHu B oTyeTa 3a GMHAHCOBOTO CbCTOAAHWE Ha lpynaTa, HETHO OT pa3xoauTe no
Mo/sly4aBaHeTO Ha 3aemuTe. TbProBCKUTE 3a[b/IKEHMA Ce MPU3HABaT MbPBOHAYa/HO NO HOMMWHa/Ha
CTOMHOCT M BMOC/NEACTBME C€ OLEHABAT MO aMopTM3MpaHa CTOMHOCT, HamajeHa C NiawaHua no
ypexaaHe Ha 3ab/IKeHNeTo.

Bcuukm pasxoam, cBbp3aHu C IMXBM, ce npeactasat B ,Mevyanba/(3aryba) oT puHaHcoBa AelHOCT” B
oT4yeTa 3a nevyanbarta uau 3arybarta u gpyrua BceobxsaTteH 4oxoa,.

4.9.6. [orosopwu 3a npoaa*k6a n o6paTHO U3KynyBaHe Ha LLEHHU KHUXa

LleHHN KHW»Ka moraT aa 6baart gaBaHuW Nog Haem WAM NPOJaBaHW C aHrasKMMEHT 3a 06paTHOTO UM
n3KynysaHe (peno-caesnka). Teau LeHHM KHXKa Npoab/XKaBar Aa ce Npu3HaBsar B oTyeTa 3a GMHAHCOBO
CbCTOSAAHME, KOTaTO BCUMYKM CbLLECTBEHU PUCKOBE U M3rOAM OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha
lpynaTta. B To3n ciyyall ce npu3HaBa 3aQb/KEHME KbM ApyraTa CTpaHa no AOrosBopa B OTyeTa 3a
$UHAHCOBOTO CbCTOAHME, KOraTo FpynaTta noayy4n NapuyHOTO Bb3Harpa)kaeHue.

AHanornyHo, KoraTto pynaTta B3MMa Noj, Haem MM KynyBa LLEEHHW KHWXKa C aHraXKMMeHT 3a obpaTHaTa
um npogaxba (obpaTHa peno-caenka), Ho He nNpuaobuBa PUCKOBETE M U3roauTe OT COBCTBEHOCTTa
BbPXY TAX, CAENKMTE ce TpeTupaTr KaTo npegoctaBeHn obesnedyeHn 3aemu, Korato napuyHOTO
Bb3Harpa)kaeHue e nnateHo. LleHHUTe KHMXKa He ce NPU3HaBaT B 0TYeTa 338 GMHAHCOBOTO CbCTOAHME.

Pasnunkata mexkay npoAakHaTta LieHa U LeHaTa npy obpaTHOTO M3KynyBaHe ce Npu3HaBa Pa3cpoyeHo
3a nepuoja Ha [0rosopa, Kato ce M3Mos3Ba MeToda Ha edekTuBHaTa nxBa. LleHHUTe KHMXKa,
oTAafeHN Mo, Haem, NMpoab/iKasaT Aa ce Mpu3HasaT B OoTyeTa 3a GpUHAHCOBOTO CbCTOAHME. LleHHn
KHW}Ka, B3eTW Moj, Haem, He ce MpM3HaBaT B oT4eTa 3a GpMHAHCOBOTO CbCTOAHME, OCBEH aKO He Ca
npojafeHn Ha TPeTW Jnua, NPy KOeTo 3aAb/KeHMETO 3a 06paTHO M3KynyBaHe ce Mpu3HaBa KaTo
TbProBCKO 3aJb/IKeHne No cnpasei/inBa CTOMHOCT M nocneAsallarta nevanba unm saryba ce BKAOYBA B
HEeTHMA onepaTuBeH pesynTar.

4.10. Mposu3umn, ycnoBHM NAacUBU U YCIOBHU aKTUBU

MpoBM3NUTE Ce NPU3HaBaT, KOraTo MMa BEepPOATHOCT CerallHW 3aAb/IXKEHWA B pesyataT OT MUHaNo0
cbbuTMe ga AoBedaT A0 M3XOA4AW, NOTOK Ha pecypcu oT lpynata M moxe ga 6bae HanpaseHa
HaZeMaHa OLEeHKa Ha CymaTa Ha 3aJb/IXKEHNETO. Bb3MOMKHO € CPOYHOCTTa UAM CymaTa Ha U3XOAALLMA
napuyeH NOTOK Aa e HecurypHa. CeralwHo 3agb/eHue ce nopask4a OT Ha/MYMeTO Ha NPaBHO Uau
KOHCTPYKTMBHO 3a4b/KEeHME BC/IEACTBME HA MUHAAWN CbOUTUA, HaNpuUmep rapaHuun, NpasBHM Cropose
unn obpemeHssawy A0rosBopu. MpoBU3MUTE 3a NPECTPYKTypuUpaHe ce Mpu3HaBaT camo aKo e
paspaboteH M npunoxkeH nogpobeH GopmaneH niaH 3a NPeCTPYKTypMpaHe WAM PbKOBOACTBOTO €
00ABM/IO OCHOBHWTE MOMEHTM Ha NJaHa 3a NPecTPyKTypupaHe npen Tesu, Kouto 6uxa 6uan
3acerHanu. NMposusum 3a 6baewm 3arybu ot gelHocTTa He ce npusHasaTt. CymaTa, KOATO ce NpPU3HaBa
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KaTo MNpoBM3MKA, ce U3uMcnsaBa Ha 0asa HaW-HageXAHaTa OLEeHKa Ha pasxoaute, Heobxoanmu 3a
ypexgaHe Ha cerawHO 3aAbNXeHue KbM Kpas Ha OTY4EeTHMA nepuoa, KaTo ce B3emaT npeasus
pUCKOBETE U HECUrypHOCTTa, CBBbP3aHM CbC CerawHoTo 3aabakeHue. Korato cbliectsyBaT peguua
nofobHW 3aab/KEeHWA, BepoATHAaTa HeobXxoAMMOCT OT U3XOAAW, MOTOK 33 MoracABaHe Ha
3a4b/IXKEHMETO ce onpefena, KaTo ce OoT4yeTe rpynata Ha 3a4b/KeHuATa Kato uano. Mposusmute ce
OUCKOHTUPAT, KoraTo eQpeKTbT OT BpPEMEBMUTE Pa3/IMKM B CTOMHOCTTA Ha MapuTe e 3HauYuTesNeH.
Ob6esLweTeHna OT TPETU INLA BbB BPb3Ka C AaLEHO 3a4b/IKEHUE, 33 KOUTo FpynaTta e curypHa, ye Lie
noslyyu, ce NpusHaBaT KaTO OTAE/IeH aKTUB. TO3M aKTMB MOXe WM [a He HajBuLllaBa CTOMHOCTTA Ha
CbOTBeTHaTa nposu3uA. [lpoBuM3nUTe ce npepasriexaaT KbM Kpasd Ha BCEeKUM OT4YeTeH nepuos U
CTOMHOCTTA MM Ce KOpUIMpa, 3a Aa Ce OTpasu Hal-pgobpata npubavsutesnHa oueHka. B cnyvaute, B
KOUTO Ce CYMTa, Ye € MAJIKO BEPOATHO Ja Bb3HMKHE M3XOAALL, NMOTOK Ha MKOHOMWYECKM pecypcu B
pes3ynTaT Ha TeKyL0 3aAbNXKeHne, NacuB He ce Npu3HaBea.

B cnyyauTe, B KOMTO Ce CYMTa, Ye € MaJIKo BEPOATHO A3 Bb3HWKHE U3X0AAL, MOTOK Ha MKOHOMMYECKM
pecypcu B pesynTaT Ha TeKyllo 3aAb/XKeHWe, Nacus He ce NpusHaBa, OCBEH aKo He CTaBa BbMNPOC 3a
6usHec KombuHauma. [Mpu 6M3HEeC KOMBWMHAUMA YCAOBHUTE 3aAb/KEHWA ce npu3HasaT npu
pasnpenensHeTo Ha UeHaTa Ha npuaobuBaHe KbM aKTUBUTE U MNacuMBuTe, NpMaobutM B BM3Hec
KoMmbuHauuaTa. YCI0BHUTE NacuBM cieaBa [a Ce OLeHABaT MoCc/aeBalllo No Mno-BMCOKaTa CTOMHOCT
MeXay onucaHaTa no-rope cpaBHMMa MPOBM3MA M MbPBOHAYa/HO MpM3HATaTa Cyma, HamaneHa C
HaTpynaHaTa amopTusaums.

BepoATHM BXOAAWM NOTOLM HAa MKOHOMMYECKM MOA3U, KOUTO BCE OLLE HE OTrOBAapPAT Ha KpuTepmute 3a
npu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHU aKTMBM. Te ca ONMCaHU 3aeHO C YCNOBHUTE 3a4b/IKEHUA
Ha pynaTa B noAcHeHue 30.

4.11. 3HauYMMM npeLeHKU Ha PbKOBOACTBOTO NPU NpUaraHe Ha CHEeTOBOAHATA NONUTUKA

3HauYMMuUTE NpeueHKn Ha PbKOBOACTBOTO MPWU MPW/IAraHeTo Ha CYETOBOAHUTE NOJNTUKKM Ha [pynaTa,
KOWTO OKa3BaT Hal-CblLUECTBEHO B/UAHME BbPXY KOHCONMAMPaHUTE PUHAHCOBU OTYETM, Ca OMUCaAHU
no-A0y. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT NPU U3MN0A3BaHETO Ha NPUBAN3UTENIHUTE CYETOBOAHM
OLLEHKM Ca ONUCaHW B NOsICHEHMe 4.12.

4.11.1. OTCcpoYeHn JaHbYHU AaKTUBU U NACUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraemm AOXOAM 33 YCBOABAHETO HA OTCPOYEHWU AAHDBUYHM
aKkTuBM ce 6asupa Ha nocnegHaTa ogobpeHa 6loAXKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HAYMMMU
Heobnaraemu nNpuxoau U pasxoau U cneunduUYHU orpaHMYeHUs 3a MpPeHacsAHe Ha Heusnos3BaHu
OaHbyHU 3arybu nam Kpegutu. AKo HagekaHa NporHosa 3a obnaraem goxo4 Npeanonara BepoATHOTO
M3Mnon3BaHe Ha OTCPOYEH AaHbyeH akTUB 0COBeHOo B C/lyyau, KOraTo akTMBBLT MOMKe Aa ce yrnoTpebu 6es
BPEMEBO OrpaHu4yeHue, ToraBa OTCPOUYEHUAT AaHbYEH aKTUB ce Npu3HaBa u3uano. MpusHaBaHETo Ha
OTCPOYEHWM [aHbYHM aKTUBKM, KOWUTO MOAMEXKAaT Ha onpeaeneHM MnpaBHU WAM  UKOHOMUYECKM
OrpaHUYEeHNA NN HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAesIeH cnydalt Ha 6asaTa
Ha cneundunyHuTe GakTM 1 obcToaTencTea.

4.11.2. [bAroBU MHCTPYMEHTHU, OL,eHABAHMU MO aMOPTU3MpPaHa CTOMHOCT

AHaNU3bT " HamepeHnATa Ha PBKOBOACTBOTO Ca MOTBbPAEHUN OT 6usHec mojena Ha AbpXKaHe Ha
AbNATOBUTE UHCTPYMEHTHU, KOUTO OTroBapAT Ha USNCKBAHMUATA 3a NOJlyYaBaHe Ha nNJjallaHnA eAUHCTBEHO
Ha rnaBHUUA U INXBU U ObPXHKAHE HA aKTUBUTE A0 Cb6MpaHETO Ha A0roBopeHnTe napuvyHun notouun ot
O6I'IMFaLI,VWITe, KOUTO Ca KﬂaCMd)MLI,VIpaHVI KaTO OAb/TOBU UHCTPYMEHTU, OLUEeHABAHUN MO aMOPTU3NPaAHa
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CTOMHOCT. ToBa pelweHne e cbobpa3eHo C TeKywata JMKBUAHOCT U Kanutana Ha [py)KecTBata oT
lpynara.

4.12. HecurypHoCT Ha cueToBOAHU NPUBANIUTENTHN OLLEHKH

Mpyv M3roTBAHETO Ha KOHcOAMAMpPaHUA UHAHCOB OTY4ET PbBKOBOACTBOTO MpaBu  peauua
npeanofioXKeHUA, OLEHKM U AONYCKaHUA OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBW, NACUBMU,
npuxogm n pasxogu. JencTButenHUTe pesyntatM Morat Aa Ce pas/ivyaBaT OT NpennonoXKeHUATa,
OLUEeHKMTE W [AOMNYyCKaHMATa Ha pPbKOBOACTBOTO M B peAKM C/yd4anm CbOTBETCTBAT HaMbAHO Ha
npeaBapuTenHO oLeHeHUTe pe3ynTatu. Mpu U3roTBAHETO Ha NpeAcTaBeHUA KOHcoNMAnpaH GUHAHCOB
OTYET 3HaYMMUTE MPeUeHKM Ha PbKOBOACTBOTO MNPW MpWUAaraHeTo Ha CYETOBOAHWUTE MOAUTUKWU Ha
lpynata M OCHOBHUTE WM3TOYHWULM HA HECUFYPHOCT Ha CYETOBOAHWUTE NPUBAMUIUTENIHN OLEHKU He ce
pa3nnYaBaT OT Te3W, ONOBECTEHU B rOAUWHMA GUHAHCOB OTYeT Ha pynata kbm 31 aekemspu 2022 r.
NHbOopmaLmMa OTHOCHO CbLLECTBEHUTE NPEANO/ONKEHUA, OLEHKM M AOMYCKaHUA, KOUTO OKa3BaT Hail-
3HAYUTE/IHO BAMAHME BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBW, NAaCUBU, NPUXOAM U pa3xoam e
npegcraseHa no-40ny.

4.12.1. busHec KombuHauumn

Mpyn MbpBOHAYa/IHOTO MM MpPU3HABaHe aKTUBUTE M MacMBUTE Ha NPUAOOUTUA BU3HEC Ca BK/OYEHU B
KOHCONMAMPAHMA OT4eT 3a (GMHAHCOBOTO CbCTOAHME C TAXHATA CnpaBeaamMBa CTOMHOCT. [Mpwu
M34McnsABaHe Ha crnpasBed/iMBaTa CTOMHOCT PbKOBOACTBOTO M3MOA3BA OLEHKM Ha ObaelnTe napuyHn
noToumM W AUCKOHTOBUTE ¢GaKTopu, KouTo obave morat ga ce pas3nyasaT OT LeNCTBUTENHUTE
pe3ynTaTn. BCMYKM NpomMeHM B OLeHKaTa c/ied MbPBOHAYA/IHOTO NPU3HaBaHe bMxa ce 0TPasnIM BbpPXy
CTOMHOCTTa Ha penyTauuaTta. MHPopmauua OTHOCHO NPUAOOUTUTE aKTMBM M MACMBU Npe3 TeKyLus
OTYETEH Mepuofa e npeacTaBeHa B noscHeHue 5. Mpu U3roTBAHETO HA KOHCOAMAMPaHWUA GUHAHCOB
OT4YET PbKOBOACTBOTO MNPaBM peaumLa NPeanonoxXeHua, OLLEHKN N AONYCKAHMA OTHOCHO NPU3HABAHETO
M OLEHABAHETO Ha aKTWMBM, MAcCMBM, NpUXoaM WU pasxogu. [JencrBuTenHuTe pesyntaTu morat aa ce
pas3nyaBaT OT NPeanoNOXKEHMATA, OLEHKUTE M AOMYCKAHUATA HA PBKOBOACTBOTO M B PeaKU Cayvaun
CbOTBETCTBAT HAaNb/IHO HA NpeABapPUTENIHO OLLEHEHUTE pe3yaTaTu. [puK U3roTBAHETO Ha NpeacTaBeHus
KOHCONMAMPAH GUHAHCOB OTYET 3HAYMMMUTE MpPEeueHKM Ha PbKOBOACTBOTO MpW MpPWJIaraHeTo Ha
CYETOBOAHUTE MNOJIUTUKM Ha [pynaTa MU OCHOBHUTE WM3TOYHMUM HA HECUTYPHOCT HA CYETOBOAHUTE
NpPUBAN3UTENHN OLEHKM HE Ce pPa3InyaBaT OT Te3n, ONOBECTEHM B FrOAMLIHUA KOHCONMAMPaH GMHAHCOB
oTt4yeT Ha lpynaTta Kbm 31 gekemspu 2022 r., C U3KAOYEHUE HA MPOMEHUTE B NPUBAN3UTENIHATA OLLEHKA
Ha 3a4b/IKEHUATA 3@ Pasxo4M 3a AaHbuM BbPXY Aoxoga n Hosonpuetute MCOO 9 n MCOO 15.
NHbOopMaLMa OTHOCHO CbLLECTBEHUTE NPEANOIONKEHUA, OLEHKM M AOMYCKaHMA, KOUTO OKa3BaT Ha-
3HAYUTE/IHO BAMAHME BbPXY NPU3HABAHETO U OLEHABAHETO HA aKTUBW, NACUBU, NPUXOAM U pa3xoam e
npeacraBeHa no-gony.

4.12.2. MNoneseH XMBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO npepasriexaa MNose3HUA XMBOT HAa aMOPTU3MPYEMUTE aKTMBM B KPas HA BCEKM
otyeTeH nepuod. Kbm 30 toHn 2023 r. pbKOBOACTBOTO Onpeaens NosesHUs }K1UBOT Ha aKTUBUTE, KOUTO
npeacTaB/asBa O4AaKBAHMAT CPOK Ha NO/J3BaHe Ha aKTueBMTe OT lpynarta. banaHcoBUTE CTOMHOCTU Ha
AKTUBUTE Ca aHAM3UPaAHM B NosicHeHMs 18.1. [JeNCTBUTENHUAT NONE3EH KUBOT MOXKE Aa Ce pa3nyaBa
OT HanpaBeHaTa OLEHKa Mnopagu TEXHMYECKO M MOPaAJIHO M3xabaBaHe, NpPeguMMHO Ha codTyepHuU
NpPoAYKTU U KOMMIOTbPHO 060pyABaHe.

4.12.3. O6e3ueHKa Ha HePUHAHCOBU AKTUBU
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3a 3aryba ot obesueHKa ce npu3HaBa CymaTa, C KoATo HanaHcoBaTa CTOMHOCT Ha A3ZEH aKTUB MU
egMHMUa, TeHepupawa napuyYHM NOTOLM, NpeBMWaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBeA/inMBaTa CTOMHOCT, HamajieHa C pa3xoAauTe No npofaxba Ha JdageH aKTus, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenn CToOMHOCTTa B ynoTpeba, pbKkoBoACTBOTO Ha [pynaTa
M34MCNsABa OYaKBaHWUTE H6baellm NapuyHM NOTOLM 33 BCAKA eAMHULA, TeHepMpalla NapuyHK NoToum, n
onpesena Nogxogalma AMCKOHTOB GaKTOp C LeN KanKyAuMpaHe Ha HacTosAwaTta CTOMHOCT Ha Tesu
napuvyHu notouu. Mpu nsuncaaBaHe Ha OYaKBaHUTE 6bAELWM NAPUYHU MOTOLM PbKOBOACTBOTO MpaBu
npeanosioXKeHMsa oTHOCHO bbaelmnTe 6pyTHN Nevanbu. Tesn NpeanoNoXKeHUs ca CBbP3aHu ¢ 6baelm
cvbbutna u obetosTenctea. [encTBUTENHUTE pe3ynTaTM MoraT ga Ce pas/inyaBaT M Ja HaJsoxKaT
3HAUYUTENIHU KOPEKLMM B aKTMBUTE Ha IpynaTa npes cieaBallaTa OTYETHA FOAMHA.

B noseyeTo caydau Mpu ONPedensHEeTO Ha MPUIOKUMUA AUCKOHTOB GaKTOp ce MpaBu OLEHKa Ha
NoAXOAALLMTE KOPEKLIMKW BbB BPb3Ka C NasapHUA PUCK U PUCKOBUTE HaKToOpU, KOMUTO ca cneumduryHm 3a
OTAENHUTE aKTUBM.

4.12.4. amepBaHe Ha OYaKBaHWU KpeauTHM 3arybu

KpeauTtHuTe 3arybu npeactaBaasaT pasiMKata MeXAay BCUUKU AOTOBOPHU MapUUYHKU NOTOLUM, AbIKUMM
Ha [pynaTta, U BCUYKM MapuyHM noTouu, KouTo Fpynata ovakea Aa noaydn. O4YakBaHWUTE KpeauTHM
3arybu ca BepoATHOCTHO MpeTer/sieHa oueHKa Ha KpeguTHUTe 3arybu, KOMTO M3UCKBAT NpeLeHKaTta Ha
lpynaTta. O4yakBaHUTE KpeauTHW 3arybu ca AWCKOHTUPaAHM C NbpBOHaYaNHUA edeKTUBEH JSINXBEH
NPOLLEHT.

4.12.5. OueHABaHe No cnpaseginBa CTOMHOCT

PHbKOBOACTBOTO M3MO/M3Ba TEXHMKM 3a OLLEHSABAHE Ha CrnpaBej/MBaTa CTOMHOCT Ha HedUHaAHCOBM
aktneu. Mpu NpunaraHe Ha TeXHWMKM 3a OLEHSABaHe PbKOBOACTBOTO M3MOA3Ba B MaKCMMasHA CTeneH
nasapHW AaHHW U NPeanosioKeHUs, KOMTO NasapHUTE yYacTHULM BUxa Bb3NPUEN NPU OLEHABAHETO
Ha AafeH MHCTPYMeHT. Korato nnceaT NpUAoKMMM NasapHU AaHHW, PbKOBOACTBOTO U3M0/13Ba CBOATA
Hail-006pa oLeHKa Ha NPeAnoNoXKEHUATA, KOUTO b1Mxa HaNpPaBWUAKM NasapHUTE y4acTHULM. Te3n oLeHKU
MoOraT [a ce pas/inyaBaT OT AeWCTBUTE/IHUTE LLeHU, KouTo buxa buan onpeseneHu npu cnpasen/ivsa
nasapHa caesnka Mexay MHOOPMMPaHM WU Kenaewwu CTPaHW B Kpas Ha OTYeTHUA nepuog, (BK.
MosAacHeHue 32.4)

5. basa 3a KoHconupauma
5.1. UuBecTMUMM B AbLUEPHU NPeanpUATUA

OblepHnTe NpegnpuaThA, BKAOYEHU B KOHCONMAALMATA, Ca KaKTo cneaBa:

30.09.2023 31.12.2022

MUme Ha ablepHo [pyKecTBo Mpsako Pasmep Ha Mpsako Pasmep Ha
yyactMe MHBeCTUUMUATA yyactMe MHBeECTULMATA

B XWA. NB. B XW.. NB.
Ycrpem XonguHr AL - - 33,82 1928
Yctpem Xonguur AL — npes motn C ALl 48,69 2024 48,69 2024
Umotu C AL 95,71 5896 95,71 5896
,MN3rpes Pean Ucteint” EOOL, 100,00 5 - -
,Curimybp  Mponbptnc Cawa Monos” 100,00 730 - -

E0O[
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5.2. Mpopak6a Ha 14,7 % ot Yctem Xonauur A/

Ha 29.11.2021 r. ApyxecTBOTO — MaiKa npogasa 14.70 % OT y4acTMETO CM B KanuTana Ha AbLUEPHOTO
ApyecTtBo YcTpem XonauHr EALL

ObLwaTa CTOMHOCT Ha NpPoAayKHaTa LieHa e B pasmep Ha 848 xun.nB. KbM faTaTa Ha Tekywma puHaHCcoB
oTyeT [lpy»KecTBoTO MaiKa e No/yuymno uanata cyma no 6aHKoBarta cuM cMeTKa.

EdbekTbT KbM paTata Ha npoaaxkb6ata 30.11.2021 r Ha 14,7 % oT apy:xectso Yctpem XongauHr EALL, e
npefcTaBeH KaKTo cneasa:

XUN.NB.
OCHOBEH KanuTtas Ha 4pyXecTBOTO 3979
Pesepsu 17
®DuUH. pesynTat OT MMHAAN FTOAUHMU 1734
Tekyw, dpMHaHCOB pe3ynTaTt 580
HeTHa cTOMHOCT Ha aKTUBUTE 6310

banaHcoBa

CTOMHOCT

KbM paTarta

duHaHcosama uHgpopmayusa e kom 30.11.2021 2. Ha npoaax6a
‘000 ns.

NHBECTULMOHHM MMOTH 225

ObnrocpoyHn GUHAHCOBM aKTUBMU 368

[ bArocpoyHn TbProBCKU N Apyru B3eMaHua 100

HeTeKywiu aktuemn 693

MatepunanHm 3anacu 9

Tbproscku 1 Apyru B3emaHua 34011

KpaTKocpouHu GMHAHCOBM aKTUBM 10 891

B3emaHuA OT cBbP3aHU Anua 10

Mapu 1 NapuyHM eKBMBaANEHTH 304

TeKywm akTuemn 45 225

06,0 aKTuBM 45918

3aabaKeHus (39 608)

HeTHu pasrpaHMYMmm aKTUBU U NACUBKU 6 310

HeTHu pasrpaHMuYMmm aKTMBU U NACUBU Ha NpoaaAeHu akuum 14.7%

928

MonyyeHo Bb3HaArpaxkgeHue 848

Cyma Ha npexBbpaeHnTE Napn U NAPUYHN EKBMBANIEHTH -

HeTeH u3sxoaALw, napryeH NOTOK Npu npogaxba 848
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Cesepkoon — 'bm3a XonguHr AL,
KoHconnaunpaH ¢pmHaHCcOB oTyeT
30 centemBpun 2023 r.

MoAanexallo Ha nonydyaBaHe Bb3HarpaxaeHue

HeTHM akTMBKM NpM Nnpoaaxba

HeKoHTpO/MpaLLO yyacThe

OTnucaHa penyTtauma

MNeuan6a/(3ary6a) ot caenkara

Meuan6a/(3ary6a) ot caenkara, oTyeTeHa Ha UAUB. HUBO
KopeKuusa B KOHCONMAUPaAH oTyeT

5.3. Mpopark6a Ha 11,44% ot YcTtpem Xonguur AL,

‘000 nB..

848
(928)

(80)

10

(90)

28

Ha 26.01.2023 r. pyKecTBOTO — MaliKka npoaasa 11,44 % oT y4acTMEeTO CU B KanuTana Ha AblepHOTO

apy*ectso Yctpem XonauHr EAL,

ObwaTa CTOMHOCT Ha NpoAarKHaTa LeHa e B pasamep Ha 659 xun.n1B. Kbm gaTtata Ha TeKywmnsa GUHaHCOB
oTyeT [lpy»KecTBOTO MaliKa e NoJ/ly4Mo usnata cyma no 6aHKoBaTa cM CMeTKa.

EdpeKTbT KbM AaTaTa Ha npogaxkbarta 31.12.2022 r Ha 11,44 % oT apyKectso Yctpem Xonauur EAL, e

npeacrtaBeH KakTo cnegsa:

OcHoBeH KanuTtan Ha 4pYy»KeCcTBOTO
Pesepsu

®uH. pe3ynTaT OT MUHAIU TOAUHMU
Tekyw, duMHaHCOB pe3ynTaT

HeTHa CTOHOCT Ha aKTUBUTE

®uHaHcosama uHgpopmayua e kom 31.12.2022 .

MHBECTULMOHHM UMOTHU

[bArocpoyHu GpuUHaHCOBU aKTUBM
[bNrocpoyHM TbproBCKM 1 ApYrv B3eMaHUA
HeTeKyLwiun akTusu

MaTepunanHm 3anacu

TbproBCKM 1 ApYrK B3eMaHUA
KpaTKoCcpouHU GUHAHCOBM aKTUBK
B3emaHuAa OT cBbP3aHM AnLa
Mapuv ¥ NAapUYHN eKBUBANEHTU

TeKywm akTuemn

0O6wW,o0 aKTMBM
3aab/irKeHna

XUn.ns..

3979
17
2706
525

7 227

banaHcoBa
CTOMHOCT
KbM AartaTta
Ha npoaaxba

‘000 nB..

214
100
282

596

9
34 547
11682

278

46 516

47112
(39 885)
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HeTHW pa3rpaHM4YMmMn aKTUBU U NAaCUBU 7 227
HeTHu pasrpaHnuMmm akTMBU M NacCUBM HA NpoAaaeHU akuun 11,44% 826
MonyyeHo Bb3HaArpaxkgeHue 659
Cyma Ha npexBbpaeHUTe Napu U NapuyHU eKBMUBAIEHTU -
HeTeH u3xogAaLy, napryeH NOTOK Npu npoaaxk6a 659

‘000 ns.
Moanexallo Ha NoslyyaBaHe Bb3HarpaxaeHue 659
HeTHu akTMBM Npu npoaakba (826)

HeKkoHTpoMpaLLo yyacTue -
OTnucaHa penytauma -

Meuan6a/(3ary6a) ot caenkara (167)
Meuan6a/(3ary6a) ot caenkara, oTYETEHA HA OVB. HUBO 8
KopeKuusa B KOHCONMAUPAH OTYeT (175)

5.4. Npopax6a Ha 11,11% ot YcTpem XonguHr AL,

Ha 12.05.2023 r. pyxecTBOTO — MaiKa npogasa 11,11 % oT yyacTMeTo CM B KanuTasia Ha AbLUEPHOTO
Apy*ectso Yctpem XonauHr EAL,

ObuwaTa CTOMHOCT Ha NpoJarKHaTa LeHa e B pasamep Ha 840 xun.nB. KbMm gaTtata Ha Tekywmusa GUHaHCoB
oTyeT [lpy>KecTBOTO MaiKa e Noyunio usnata cyma no 6aHKoBaTa CM CMeTKa.

EdekTbT KbM AaTaTa Ha npogaxkbarta 31.05.2023 r Ha 11,11 % ot apyxkecTtBo YcTpem XonauHr EAJ], e
npeAcTaBeH KaKTo cneaga:

XUN.NB.
OcHOBEH KanuTan Ha APYrKeCcTBOTO 3979
Pesepsu 17
@DuUH. pe3ynTaT OT MMHAAWN FTOAUHM 3231
TekyL, dMHaAHCOB pe3ynTaT (44)
HeTHa cTOAHOCT Ha aKTUBUTE 7183
banaHcoBa
CTOMHOCT
KbM Aartata
®uHaHcosama uHgpopmayua e kom 31.05.2023 . Ha npopaa6a
‘000 ns.
MNHBECTULMOHHM MMOTHU 212
ObnrocpoyHn GUHaHCOBM aKTUBMU 100
LA bArocpoyHn TbProBCKU U ApYrv B3eMaHUA 242
HeTeKywiun akTusu 554
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30 centemBpun 2023 r.

MaTepnanHu 3anacum 9
TbproeBckun n apyru B3emaHuA 34 965
KpaTkocpoyHu puHAHCOBK aKTUBM 7 458
B3emaHus ot CBbpP3aHU 1nla -
Mapu 1 NapuyHM eKBMBaNEHTU 1845
TeKywm aKTMBHU 44 007
06,0 aKTUBM 44 561
3aabaKeHus (37 378)
HeTHW pa3rpaHM4YMMm aKTUBU U NaCUBU 7183
HeTHM pasrpaHuuMmm akTMBU M NacUBM HA NpoAaaeHM akuumn 11,11% 798
MNony4yeHo Bb3HArpaxaeHue 840
Cyma Ha npexBbpaeHUTe Napu U NapuyHU eKBMUBASIEHTU -
HeTeH u3sxoaAw, nap1yeH NOTOK Npu npogaxba 840

‘000 ns.
MNMopnexallo Ha NoayyYaBaHe Bb3HArpaxaeHue 840
HeTHu akTMBM Npu npoaakba (798)

HeKoHTpoMpaLLo yyacTue -
OTnucaHa penyTaums -

Meuan6a/(3ary6a) ot caenkara 42
MNeuan6a/(3ary6a) oT caenkara, oTyeTeHa Ha MAUB. HUBO 206
KopeKuusa B KOHCONMAUPAH OTYeT (164)

5.5.Mpopak6a Ha 4,28% ot Ycrpem Xonguur AL,

Ha 18.07.2023 r. pyKecTBOTO — MaliKa npoaasa 4,28 % oT y4aCTMETO CU B KanuTasa Ha AbLepHOTO
Apy*ectso Yctpem XonauHr EAL,

ObwaTa CTOMHOCT Ha NpoAarKHaTa LeHa e B pasamep Ha 324 xun.n1B. KbM gaTtaTta Ha TeKyLwmnsa G1HaHCoB
oTyeT [lpy*KeCcTBOTO € MoJy4ynno usaaTa cyma no 6aHKoBaTa CM CMeTKa.

EdeKTbT KbM AaTaTa Ha npogaxkbata 18.07.2023 r Ha 4,28 % oT gpyrKecTBo YcTpem XonauHr EAL, e
npeacTaBeH KaKTo cneaga:

XWn.nB.
OcHoBEeH KanuTan Ha APY*KecTBOTO 3979
Pesepsu 17
DuH. pe3ynTaTt OT MMHAAN FOANHU 3231
Tekyw, doMHaHCOB pe3ynTaTt 597
HeTHa cToiiHOCT Ha aKTUBUTE 7 824
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banaHcoBa

CTOMHOCT

KbM AaTaTta

®uHaHcosama uHgpopmayus e kom 18.07.2023 2. Ha npopaax6a

‘000 ns.

MNHBECTULMOHHM MMOTHU 212
ObnrocpoyHn GUHaHCOBM aKTUBMU 100
L[ bArocpoyHn TbProBCKU N ApYyrv B3eMaHUA 216
HeTeKywiun akTusu 528
MaTepuanHu 3anacu 9
Tbproscku 1 apyru B3emaHua 38 006
KpaTKOCpOYHU PUHAHCOBM aKTUBM 7 708
B3emaHwuAa OT cBbp3aHM ML -
Mapu 1 NapuyHU eKBMBANEHTH 252
TeKywm aKTMBmn 45 975
06Lwo aKTusu 46 503
3aabaXKeHUs (38 330)
HeTHM pasrpaHMuYMmm aKTMBM U NACUBU 8173
HeTHuM pasrpaHMuMmmn akTMBM U NACUBU Ha NpoAaAeHU akuuu 4,28% 350
MNMony4yeHo Bb3HArpaxKaeHue 324
Cyma Ha npexBbpaeHMTE NApU U NAPUYHN EKBMBANIEHTH -
HeTeH nsxopAw, napmMyeH NOTOK Npu npoaakba 324
‘000 ns.

Mopnexallo Ha Noay4YaBaHe Bb3HArpaXaeHue 324
HeTHM akTMBM Npu Npoaaxba (350)
HeKkoHTpoanpalo yyactne -
OTtnucaHa penytauua -
Meuan6a/(3ary6a) ot caenkarta (26)
Meuan6a/(3ary6a) ot caenkarta, oTueTeHa Ha UAUB. HUBO 80
KopeKuusa B KOHCONMAUPaAH oTyeT (106)

5.6. MoKynKa Ha 100,00% ot ,,CurHuubp Mponbptuc Cawa NMNonos”“ EOO/,

Ha 05.04.2023 r. AvbwepHoTo gpyxectso MmoTtn — C Al kynyea 100% ot ganoseTe Ha ,,CUrHNYBP
MponbpTrc Cawa Monos” EOOL,. ObwaTa npoga*kba cTOMHOCT Bb3n3a Ha 1 074 xun.ns..

EdeKTbT KbM gaTtaTa Ha NnpugobusaHeTo 05.04.2023 1 e npeAcTaBeH KaKTo c/esBa:
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XWUN.NB.
OCHOBEH KanuTtas Ha 4pyXecTBOTO 730
Pesepsu -
®DUH. pesynTat oT MMHaAN FOAUHMU (6)

TekyLy, GMHaAHCOB pe3yaTaT -
HeTHa cTOMHOCT Ha aKTUBUTE 724
banaHcoBa
CTOMHOCT
KbM paTarta
duHaHcosama uHgpopmayua e Kom 05.04.2023 a. Ha npopaxb6a
‘000 ns.

NHBECTULMOHHM MMOTH 722

HeTeKkywiu aktnueun 722

TbprosBckun n apyru B3emaHuA 2

TeKywm aKTMsmn 724

06,0 aKTUBMU 724

3agbaKeHuA -

HeTHW pa3rpaHM4YMMmn aKTUBU U NaCUBU 724

HeTHM pasrpaHM4YMmmn akTUBU U NAaCUBU Ha NPOAAAEHU aKLUUN 724

100,00%

MnaTeHO Bb3HarpaxaeHue (1074)

Cyma Ha npexsbpaeHnTe Napu 1 NapuyHN eKBUBaNEHTH -

HeTteH u3sxoanwy, napuyeH NOTOK Npu npogaxba (1 074)

‘000 ns.

Mopnexallo Ha NnawaHe Bb3HarpaxaeHue 1074

HeTHM aKTMBM NpM NOKYrKa (724)

Penytauua 351

5.7. MNoKynKa Ha 100 % ot ,,U3rpeB Pean Uctent” EOO/,

Ha 14.06.2023 r. AbwepHoTo gpyxectso Mmotn — C ALl kynyea 100% ot ganoseTe Ha , M3rpes Pean
Uctent” EOOL. ObwaTta npoaaxba CTOMHOCT Bb3/1M3a HA 5 xma.nB..

EdeKTbT KbM AaTaTa Ha npmnagobusaHeTo 14.06.2023 r e NnpeacTaBeH KaKTo cnenBa:
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XWUN.NB.

OCHOBEH KanuTtas Ha 4pyXecTBOTO 5

Pesepsu -

®uH. pe3ynTaTt OT MUHAAWN TOANHU (24)

Tekyw, dMHaHCOB pe3ynTaTt -

HeTHa cTOMHOCT Ha aKTUBUTE (19)
banaHcoBa
CTOMHOCT
KbM paTarta
duHaHcosama uHgpopmayua e Kom 14.06.2023 2. Ha npopaxb6a
‘000 ns.
HeTeKywiun akTusu -
MaTtepunanHm 3anacu 2
T'bprOBCKM n opyrn BsemaHua 3
TeKywm akTMBm 5
O6L0 aKTUBMU 5
3agbXKeHua (24)
HeTHu pasrpaHMuYMmMmM aKTMBM U NaCUBU (19)
HeTHW pasrpaHM4YMmMm aKTUBU U NACUBU Ha NPOAAAEHU aKLUN (19)

100,00%
MnaTteHo Bb3HarpaxaeHue -
Cyma Ha npexBbpaeHnTE NAapn U NAPUYHN EKBMBANIEHTH -
HeTeH u3sxoaAw, napryeH NOTOK Npu npogaxba -
‘000 ns.
Mopnexallo Ha NnawaHe Bb3HarpaxaeHue 5
HeTHW aKTUBM NpM NOKyMKa (29)
Penytauua 24
6. PenyTtauusa

XWAn. nB..

HauanHo canpgo 01 aHyapwm 2022 r. -

KpaiiHo canpgo 31 gekemspu 2022 r. -

MNpnaobuTa penytauuns 375
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KpaitHo cango 30 toHu 2023 r.

7. OTyMTaHe NO CermeHTn

34

375

PbKOBOACTBOTO OMpeaena KbM HACcTOAWMSA MOMEHT CAefHWUTe NPOAYKTOBM AMHWUKM HA [pynaTa KaTo
onepatnBHu cermeHTU: CermeHT PrHaHcoBa geHocT n CermeHT Heasuxkumm nmotn. Tesm onepaTUBHU
cermeHTM ce HabnogasaT OT PbKOBOACTBOTO, KOETO B3ema CTpaTerMyecku peleHuMs Ha 6asaTa Ha
KOPUTMpPAHUTE ONepaTUBHM Pe3ynTaTh Ha CErMeHTHUTE.

NHpopmaLmATa 32 OTASNHUTE CErMEHTU MOoXKe Aa 6bae aHanu3mpaHa 3a 2023 r., KakTo ciejBa:

MNeyanba oT ocHOBHa AelHoCT

Mevanba / (3aryba) ot dpmMHaHcoBa AeHoOCT
Mayanba oT npogarkba Ha AbLLEPHO
OpYKecTBo

Pe3ynTaTt oT onepauum ¢ MUHBECTULMOHHM
NMOTU

Opyrn npuxoan

Pa3sxogu 3a matepuanum
Pa3sxogm 3a BbHLWHM yCayru
Pa3sxoam 3a amopTM3aums
Pa3sxogm 3a nepcoHasna

Lpyrun pa3xoau

Nevanba npegu gaHbUMU
Pa3xopg 3a AaHbK BbpXy Aoxo4a
Neyanba 3a roguHaTta

AKTUBM Ha cermeHTa
AAMMUHUCTPATUBHU crpaam Ha Mpynarta
MacuBKu Ha cermeHTa

®duHaHcoBa HepBukumm

pediHocT MoTH EnvmuHaumum O6uwo
2023 2023 2023 2023
XWn. n.. XWn. ne. XWUA. NB. XWn. nB.
2217 - - 2217
228 - - 228

294 - (320) (26)

- 74 (11) 63

(288) (78) 16 (352)
(4) - (12) (16)
(108) (70) - (178)

- (39) - (39)

2339 (113) (327) 1897
2339 (324) (327) 1 897
106 551 22 276 (21 383) 107 444
] - 667 667

72 515 14 691 (11 792) 75414

NHdopmaumsaTa 3a OTAENHUTE CETMEHTU MOXKe Aa 6bae aHanm3npaHa 3a 2022 r., KakTo cnenBa:

MNeyanba oT OCHOBHaA AeNHOCT

duHaHcoBa Heasuxumu

peiiHocr AMOTH EnvmuHauyumn O6wo
2022 2022 2022 2022
XUN. NB. XWUA. nB. Xun. ne. XUn. nB..
2020 3 - 2023
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Meuanba / (3aryba) ot puHaHCcOBa AeAHOCT
Mayanba oT npogarkba Ha AbLLEPHO
OpYKecTBo
Pe3ynTaTt oT onepauum ¢ MUHBECTULMOHHM
NMOTH

Mpuxoam oT Nnpoaakbm
Pa3sxogu 3a matepuanum
Pa3xogu 3a BbHLWHW yCayru
Pa3sxoau 3a amopTM3aums
Pa3sxogm 3a nepcoHasna

Lpyrun pa3xoau

Nevanba npegu gaHbUMU
Pa3xopg 3a AaHbK BbpXy Aoxo4a
Neyanba 3a roguHaTta

AKTUBM Ha cermeHTa
AAMMHUCTPATUBHU crpaam Ha lpynarta
MacuBKu Ha cermeHTa

8. TMeyanba oT ocHOBHa AenHOCT

MNeyanba oT npoga*kb6a Ha PUHAHCOBU aKTUBMU
3aryba oT npogaxkb6a Ha PUHAHCOBU aKTUBMU

35

Meyanba oT NpeoLeHKa Ha PUHAHCOBU MHCTPYMEHTH
3aryba oT npeoL,eHKa Ha PUHAHCOBU UHCTPYMEHTH

Mevan6a / (3ary6a) ot ocHOBHa geiHOCT

9. Meuan6a / (3ary6a) ot puHaHcoBa geiiHOCT

Mpuxoan OT IMXBU U HEYCTOMKMK
Pa3xoam 3a IMXBU U HEYCTKK

3aryba oT KpeguMTHa obe3LeHKa Ha B3eMaHus
MNeyanba oT 06paTHO NPOABAEHME HA KpeauTHa obe3LeHKa

Mpuxoan oT AUBUAEHTU
Opyrvn duHaHcoBM pasxoam

Meuan6a / (3ary6a) ot duHaHcoBa aeliHOCT

10. Pe3synTaTt oT onepaumm ¢ UHBECTULLMOHHU UMOTU

(49) (388) 71 (366)
32 - (128) (96)
1 1373 (15) 1359

1 9 - 10

(7) - - (7)
(392) (123) 15 (500)

(9) - (23) (32)
(121) (69) - (190)

(3) (1) - (4)
1473 804 (80) 2197
(134) (150) - (284)
1339 654 (80) 1913

106 207 17 006 (18 664) 104 549
- - 683 683
74 204 9801 (8 430) 75575
09.2023 06.2022
XUn. nB. XUn. nB.
537 97
(25) (1)
1992 1174
(287) (181)
2217 1089
09.2023 06.2022
XUAN. nB. XUn. nB.
2749 1827
(2 581) (1 885)
(86) (75)
209 104
(63) (18)
228 (47)
09.2023 06.2022
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Mpuxogm oT npoaa*kba Ha AbATOTPANHU aKTUBU
banaHcoBa CTOMHOCT Ha NPOAAAEHN AbATOTPANHM aKTUBMK

Neuyanba ot npogaxkba

Mpuxoaun ot Haem

npOMﬂHa B CnpaseaainBata CTOMHOCT Ha MHBECTULLMOHHUTE

MMOTHU

Apyrv npuxoam
0O6wo gpyru goxoam, HeTo

11. Apyrm1 npuxogu

®duHaHcupaHuma ot broaxeTa
Opyrn npnxoamn

12. Pa3xoau 3a matepuanu

KoHcymaTuem
AKkcecoapu

13. Pa3xoam 3a BbHLIHW yCAYTK

3acTpaxoBKu

Takca 6aHKa foBepeHUK

Haemu

KoMyHanHu ycnyru n Takca noaapbiKKa
PemoHT

MpodecnoHanHu ycnyrm

HOpuanydeckmn ycayrum

CueToBOAHM yCAYTU U OAUT

Takcn KOH n b6

LA v Cepsus ¢pnHaHCOBM Nasapu

Apyrv

36
XWUAN. NnB. XUn. nB.
63 41
- 2
63 a3
06.2023 06.2022
XWUAN. nB. XUn. nB.
06.2023 06.2022
XUn. ne. XUn. nB.

09.2023 06.2022

XUn.ns. XUNn.nB.

(158) (85)

(74) (21)

(4) (2)

(8) (2)

- (44)

- (2)

(38) (39)

(11) (17)

(19) (2)

(40) (8)

(352) (229)
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14. Pasxoamu 3a nepcoHan

09.2023 06.2022
XWUN.NB. XWUN.NB.
Pa3xoau 3a 3annatu (164) (91)
Pa3xoau 3a oCUTrypoBKHK (14) (7)
(178) (98)
15. Apyru pa3xoaun

09.2023 06.2022
XWUN.NB. XWUN.NB.
MecCTHM flaHblLM M TaKkcK (39) -
OTnncaHn akTuBem - -
Apyrun - -
(39) -

16. floxopn Ha aKumAa
2023 2022
B NB. B /1B.
Meyanba noanerkalia Ha pasnpegeneHue 1897 620 612 826
CpepgHo-npeTerneH 6poi akuum 5347 798 5347 798
0,35 0,11

17. NHBecTLUMM B acoLMUpPaHM NpeanpUATUA

Kbm 30.09.2023 r. 1 31.12.2022 r. ['pynaTa nputexasa 39,88% OT npaBaTa Ha rnac 1 cobcTBeHun
Kanutan Ha gpyxectso Jlotoc A[l. CTpaHaTa Ha yupeaasaHe e bbarapua. OcHoBHaTa AEeAHOCT e
NPOU3BOACTBO M TbprosBua ¢ obsiekna. MIHBecTULMATA e OTYeTEHA MO MeToAa Ha cobcTBeHUA
KanuTtan. [latata Ha PMHAHCOBMTE OTYETU Ha acoLMMpPaHOTO NpeanpuaTia e 30 cenTemBpu.

Yyactue B 2023 VYvactue B 2022

% XWUN.NB. % xun.ns

Notoc Al 39,88 -* 39,88 ¥
obLO0 =¥ -*

*MHeecmuyuama e nod 1 xun. ns.
[sanoBeTe Ha acouMmpaHuTe NpeanpuATUA He ce TbpryeBaT Ha nybanyHa ¢oHaoBa Hopca M nopagm
Tasu NpUYMHa He MoXe Aa 6baa ycTaHOBeHa cnpaBegamMBaTa UM CTOMHOCT. Mpe3 2023 r. n 2022 r. He

Ca nosy4aBaHU AUBULOEHTU OT aCOUUUPAHOTO npegnpuaTue.

I'pynaTa HAMa YC/IOBHU 3a4b/1XKeHUNA Uan Apyrn noetn aHraXXmmeHTtu, CBbp3aHU C MHBECTULUUN B
acounnpaHun npeanpuAaTna.

lloAacHeHUAMAa Kom KOHCOﬂU@UpCIHUﬂ Cf)UHCIHCOB omyem npedcmaenﬁeam H€pa3a€ﬂHG Yyacm om Heeo.
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Opyxectsoto Jlotoc Al e B NPOM3BOACTBO MO HECHCTOATENHOCT CbracHo Aeno 225/2007 r. Ha
FabpoBCKM OKpbKeH Cba. Kbm pgataTa Ha Tekywumsa ¢UHAHCOB OTYET MNPOU3BOACTBOTO MO
HeCbCTOATENIHOCT e CNPAHO, MopaaM INNCca Ha cpeacTBa 3a U3LPDbXKKa HA NPOU3BOACTBOTO.

lloAacHeHUAMAa Kom KOHCOﬂUdUpGHUFI LfJUHGHCOB omyem npedcmaenﬁsam HepasdenHa Yyacm om Heeo.
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18. ObaroTpaiiHUM maTepuanHU U HEMaTepPUaANIHU aKTUBU

18.1.

NUmMmoTH, MaLLMHN N CbOPDbIXKEHUA

Kbm 30 centemspun 2023 1. n 31 gekemspun 2022 r. UMOTU, MaALLMHKN M CbOPDBKEHUA Ha pynaTa ca KaKTo cneasa:

OT4eTHa CTOMHOCT:

Canpgo kbm 1 AHyapum 2022 .
Peknacudumumpanm

Canpo Kbm 31 aekemspu 2022 .
AmopTusauma:

Canpgo kbm 1 AHyapum 2022 .

Pa3sxoau 3a amopTusauma

OTnucBaHe Ha amopTMU3aLma pekaacudumumpaHm
aKTMBMU

Canpo kbm 31 aekemspu 2022 r.

banaHcoBa cToiAHOCT KbMm 1 fAlHyapu 2022 r.
BbanaHcoBa cToMHOCT KbMm 31 gekemspu 2022 r.

Mawwn, O ot
3emu Crpaguun  cbopbXKeHus PeA ! PUA
CTONaHCKN Oo6wo
(TepeHn)  KOHCTpyKuuM 7]
o6opyasaHe MHBEHTap, U
Apyru

XWn.ns. XWUN.NB. XWN.NB. XUAN.NB. XWn.ns.
45 764 7 1 - 14 831

- - (2) - (13) (14)

45 764 6 1 - 1 817

- (94) (6) (1) - (2) (104)
(32) (32)

- - - - 2 2

- (126) (6) (1) - (1) (134)

45 670 - - - 14 727

45 638 - - - - 683

losacHeHUAMA KbM KOHCOAUOUPAHUA ¢hUHAHCO8 omyem rpedcmasanasam HepaszoesnHa 4acm om Hez0.
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Mawmhm, TpaHcn. Pa3xoau 3a Apyrun
cpencTBa, npuaobusaHe
3emu Crpagu un CbOpPbXKEHUA
CTOMAHCKU 06uwo
(TepeHn)  KOHCTpyKuuM 7]
o6opyasane MHBEHTap, 1
Apyru
XUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XUN.NB.
OT4eTHa CTOMHOCT:
Cango kKbm 1 AHyapum 2023 . 45 764 6 1 - 1 817
Canpo kbm 30 toHK 2023 r. 45 764 6 1 - 1 817
AmopTtusauyms:
Canpgo kbm 1 AHyapm 2023 r. - (126) (6) (1) - (1) (134)
Pa3sxoau 3a amopTusaumn - (16) - - - - (16)
Cango Kbm 30 toHKM 2023 T. - (142) (6) (1) - (1) (150)
BbanaHcoBa cToHOCT Kbm 1 flHyapu 2023 r. 45 638 - - - - 683
BanaHcoBa ctoHOCT Kbm 30 centemspu 2023 r. 45 622 - - - 659

Kbm 30.09.2023 r. BbpXy MMOTU, MALINHU N CbOPDBKEHMA HA [pynaTa HAMA HANOXeHWU TexKecTu. [pynata HAMA NOETU AHFa*XMMEHTU 3a 3aKYNyBaHETO HAa MMOTH,
MALUMHN N CbOPBIKEHUA.

BcuukmM pasxoam 3a amopTM3aLma ca BKAOYEHM B pes “Pa3xoam 3a amopTM3aums” oT otyeTa 3a nevyanbata unum 3arybarta u gpyrusa BcembxaTeH goxoa,.

Mpe3 2022 r. pbKOBOACTBOTO Ha rpynaTa e B3e/10 peweHne 4a peknacnuduumpa BCUUKM AbATOTPANHN aKTUBM Ha AbLLEPHOTO AgpyKectBo Mmotn — T EOO/, B
WNHBECTULMOHHN MMOTU M APYrM MHBECTULMOHHM aKTUBM TbiA KaTO PbKOBOACTBOTO OYaKBa Aa MM 0TAaBa NO4 Haem.

losacHeHUAMA KbM KOHCOAUOUPAHUA ¢hUHAHCO8 omyem rpedcmasanasam HepaszoesnHa 4acm om Hez0.
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19. UHBECTULUNOHHN UMOTH
MHBECTULMOHHMTE MMOTHK Ha pynaTta BKAOYBAT 28 MMOTA, KaKTo c/ieBa :

B rp. Copua —6 nmorta

B K.K. boposeyu, — 1 umot

B c. benn Uckbp, 06w. CamoKoB — 3 UmoT

B rp. Hece6bp u K.K. CnbH4YeB bpar — 18 numora.

B c. loseHey,— 1 nmor

B rp.BapHa -1 nmor

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH, 32 2023 T., OTYMTAHU MO crnpaBessiMBa CTOMHOCT, ca
npeacTaBeHn B oTyeTa 32 GMHAHCOBOTO CbCTOAHME Ha rpynaTa KaKTo cneaga :

Xun. ne.
BanaHcoBa cTOMHOCT Kbm 1 AHyapm 2022 r. 9 868
PeknacupuumpaHu ot AbAroTpaiHu maTepuanHu akTUBMK 14
AMopTU3aLMA Ha peKknacnpuLMpaHn akTuBmM (2)
HoBonpuaobutn akTmem 867
MpomaAHa B cnpaseanBUTE CTOMHOCTHU 1257
UzmeHeHue npe3 nepuoda 2136
banaHcoBa cTOMHOCT KbMm 31 gekemspu 2022 r. 12 004
HoBonpnaobutn akTmem 3206
Jpyrv nsmeHenus (1)
UzmeHeHue npe3 nepuoda 3205
BbanaHcoBa cToifHOCT Kbm 30 centemspu 2023 r. 15 209

CnpasegnmBaTta CTOMHOCT Ha ¢uHaHcoBuTe aktMeu (HuMBO 2) e onpepeneHa, ype3 OUEHKAa Ha
HE3aBMCMMU JNIMLEH3UPAHM oueHuTenu, a umeHHo Anuc Tpeing EOOL wn Bpant KoHncynt 0O0[ ,
M3N0N3BalKM BbTPELIHA U BbHWHA MHGOopMaLms, MHPOPMaLMA OTHOCHO MOC/AEeAHU Na3apHU LEHU 3a
nasapa Ha CbOTBETHWUA AKTUB M APYrU. JIMLEH3UPAHUTE OLEHUTENN NPU U3rOTBAHE Ha OLLEHKUTe ca
M3NON3Ba/M  MeTOZ M3BarKAaHe Ha oOcCTaTb4yHaTa CTOMHOCT, MeToga Ha  AO0XOAHOCTTa,
nasapeH/cpaBHuTeneH/ meToa, AMKBMUAHA CTOMHOCT NPW NPUHYAUTENHA npoaaxba. B 3aBucumoct ot
CbCTOAHMETO M MECTOMOJIOXKEHNETO HA WHBECTULUMOHHUTE MMOTU JIMLLEH3MPAHUTE OLEHUTENN ca
n3bpanu Hai - gobpaTa KOMOBUHaLMA OT ONUCAHUTE MO — rOpe MeToAM, TaKa, Ye Aa ce onpeaenu Ha —
peanHaTa crnpaseg/iMBa CTOMHOCT. TeXecTTa Ha U3N0JI3BaHUTE METOAM NMpPU OLEHABAHE € OCHOBHO C
Texkect 50% - 50%.

KbMm gatata Ha KOHCONMAMpaHMa GUHAHCOB OTYET YacT OT MHBECTULMOHHUTE MMOTK Ha [pynaTa B pasmep
Ha 11 415 Xxun.nB. ca 3a/I0’KEHU KAaTo obe3neyeHMe No GaHKOB 3aeM, CK/AOYEH OT AbLUEPHOTO APYHKECTBO
SMmoTtn — C“ Al c nbpBa No pea unoteka (nosacHeHue 24.2).

I'pynaTa HAMaA MOETU aHTa*XMMEHTU NO CTPOEeX M/M}'IVI PEMOHT Ha Be4e cbuwecrsyBalin MHBECTULUNOHHU
MMOTMU.

Mopaamn HaCTbNUAMTE YCNOXKHEHUA B BM3HeC cpeaTta, CBbp3aHa C HaemaHe U OTAaBaHe Moj Haem Ha
UmoTu B Bbarapua B pesyntaT OT pa3npocTpaHeHWeTo Ha KopoHasupyc (Covid-19), obaaBaHeTo Ha
orpaHMYeHNs BbB BpPb3Ka C NaHAemMUATa U NPEeAnoYMTaHETO Ha MOBEYETO KOMMaHUW Aa U3nosssar
home office kKaTo meToa Ha paboTa Ha CAYXKUTENUTE CU , KOUTO Ca Ha/uLe Beye Nnoseye OT AB8e roAnHM,

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.
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PBHKOBOATCBOTO € B3eJ/10 pelleHne OT Ha4YaNo0ToO Ha MMUHaNaTa rogMHa nepuos Aa He oTAasa Nof Haem
WHBECTULMOHHUTE CU UMOTH, @ Aa T ABPKMU C Len npoaarkba u peanmsmpaHe Ha Kanutanosa neyanba.
ToBa e npuyMHaTa ga HAMA peanusupaHyM nNpuxoau OT Haem npe3 MUHanata roauHa. [lpeku
onepaTMBHM pa3xoam 3a nepuoa No NoBoA UHBECTULIMOHHUTE UMOTU ca B pasmep Ha 52 xun.ne. Te ca
CBBP3aHU C NOAAPBIKKATa Ha UHBECTULLMOHHUTE UMOTK, cobcTBEHOCT Ha pynaTa.

OT Ha4yanoTo Ha TekywaTta roAuHa, nopaan orpaHuMyasaHe Ha Covid — 19 mepKUTE M NOCTEMNEHHOTO
3aBpblLaHe KbM HOPMa/IHUTE YCN0BMA 33 KMBOT U paboTa, Mpynata 0OTHOBO 3aMo4yBa A4a Ce CTPEMU KbM
CK/II0OYBaHEe Ha A0roBOpPM 33 OTAABAHE NOA4 HAaeM HA MHBECTULMOHHUTE MMOTHU, KOUTO NPUTENKABA.

dblepHuTte ApyKecTBa ca CKAOYMAN AOTOBOPU 32 OTAABaHe Moj HAaeM Ha 4acT OT NpuTerKaBaHUTe OT
HEero WHBECTULMOHHW MMOTM, Hammpawm ce B K.K. ChnbHYeB bpAar n B rp. Hecebbp. /IM3nHrosute
NNawaHnA ca GUKCUPAHU M He Ca MHAEKCUMPAHM C JIMXBEH MPOLUEHT. [pe3 Tekywma nepuog HAma
OTYEeTEH MpPUXom OT Haem. 3a nNpeaxogHWA Nepuos MMa OTYeTEeH NMPUXoh OT Haem B pa3mep Ha 1
XWUn.nB.

MpuxoauTe OT Haemu moraT Aa 6baaT NpeAcTaBeHU Mo CNegHUSA HaUMH:

09.2023 06.2022

XWA. NB. XWA. NB.
MHBECTULMOHHU UMOTH
K.K. CnbHueB Bpsar, obuw. Hecebbp — 16 anapTameHTa U marasuH 63 -
I'p. Hecebbp — Buna - 1
OobLOo 63 1

20. PuHaHCOBMU aKTUBMU

20.1. [OvbnrocpoyHn GUHAHCOBU AKTUBMU

pynaTa npuTerKaBa KanuTasoBW WHCTPYMEHTU B APYXKECTBa, YMMUTO aKUMM He ce TbpryBaT Ha
ny6anyHa ¢oHpoBa 6opca c 6anaHcosa cToiHOCT 128 xun.ng. (31.12.2022 r.: 128 x1n.n1B.), KOUTO ca
KnacuoumumpaHm Kato GMHAHCOBM aKTMBM NO cnpasBea/inBa CTOMHOCT B neyanbata mam 3arybaTta.
LpyXecTBOTO He e nonyumno gmemaeHTn npes 2023 r. n 2022 .

20.2. KpaTKocpouHu puHAHCOBU aKTUBU

KpaTKocpouHuTe GMHAHCOBM aKTMBU Ha [pynaTa BKAYBAT GMHAHCOBU aKTUBM MO CnpasBennBa CTOMHOCT
npes neyanbarta u 3arybaTa, KakTo cneaBa:

2023 2022
XWA. NB. XWA. NB.

®UHAHCOBU aKTUBM NO CrpaBeA/IMBa CTOMHOCT B nevyanbarta uau 3arybara
BopcoBu KannTanosm MHCTPYMEHTU 30110 32025
HeKoTUpaHM KanuTasoBM MHCTPYMEHTH - -
Odanose B goroBopHun poHaose 1274 1611
OobLO 31384 33636

KpaTKOCpOLIHVITe (bVIHaHCOBVI dKTUBU Ca OUEeHEHU NOo cnpasensinea CTOMHOCT, onpeaeneHa Ha 6asaTa Ha
60pCOBVITe KOTUPOBKN KbM AaTaTa Ha KOHCONMNONPaHUA d)MHaHCOB OTYEeT, KbAEeTo € NPUNO0HKUMO, a 3a Te3n
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6e3 aKTMBEH Nas3ap CTOMHOCTTA € ornpeaeneHa Ha 6a3a Ha OLEHKA Ha He3aBUCUM OLEHUTES, onpeaeneHa
KbM AaTaTa Ha KOHconmMampaHma drMHaHcoB oT4eT. MNeyanbute u 3arybute ca NPU3HATU B KOHCONAMPAHUSA
oT4eT 3a neyanbarta nau 3arybaTa u gpyrna BceobxsaTeH Aoxo4 Ha pea ,,leyanba oT OCHOBHA AeMHOCT”.

KpaTKOCpO‘-IHVITe (bVIHaHCOBM AKTUBW MOraT aa 6'b,£|,aT npeacrtaBeHn U KakKTo cneasa:

2023 2022

XWA. NB. XWn. nB..

MHBECcTMUMKN B aKLUM N AAN0Be 12 600 13587
AKLWM, 3a10XKEHM NO PENO CAENKMN 18 784 20049

31384 33 636

Yc/0BHUTE aKTUBM / MacuBM BbB BPb3Ka C KPaTKOCPOUYHUTE PUHAHCOBM aKTMBM Ca MOKa3aHM B NMoOACHEHUe
30.

21. TbproBCKK U ApYyrv B3emaHuma

2023 2022
XWUN.NB. Xwun.ns.

A bArocpoyHu TbprosBCcKU U Apyru B3emaHuaA
B3emaHua no Aorosopwm 3a Lecus 7 149 8878
B3emaHua no gorosopwu 3a 3aemun - -

7 149 8 878
2023 2022
XWN.NB. XWN.NB.

KpaTKocpouHu Tbproscku u apyru s3emaHua
B3emaHua no forosopwu 3a uecusn 25 506 21964
ABaHCM 32 NOKYMKa Ha PUHAHCOBU aKTUBU 2944 3284
ABaHC 3@ NOKYMNKa Ha HeABUXUMU UMOTH - 5
B3emaHua no peno caenkm 12 899 12 845
B3emaHuA OT KAMeHTH 13 23
B3emaHus oT KMeHTH no npogarkba Ha dU 4755 7 641
3aemu 1001 2 899
JaHb4yHM B3emaHuA 1 138
LOpyrn B3emaHuA 25 14
ObLOo 47 144 48 813

BCMYKM B3eMaHUSA ca KPaTKOCPOYHKU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE M ApYrY B3EMaHUA ce
npvema 3a pasyMHa npubansMTeNnHa oLeHKa Ha cnpasedainBaTa MM CTOMHOCT.

BCUYKM TbProBCKM M gpyrM GMHAHCOBM B3eMaHMsA Ha [pynata ca nperiefaHu OTHOCHO HacTbiWuAu
CbOMTUA Ha HEM3NbJAHEHMEe, a 32 BCMYKM TbProBCKM B3eMaHMA € MPUIoXKEeH OMpOoCTeH noaxod 3a
onpeaenaHe Ha O4YaKBaHUTE KPeaAUTHU 3arybu KbM Kpasa Ha nepuosa.

HAKOM TbProBCcKU B3eMaHus ca bunm obesueHeHn Ha MHAMBMAYaNHA 6a3a U cboTBeTHaTa obesleHKa B
pasmep Ha 76 xua. ne. (2022 r.: 100 nB.) e npM3HaTa B oT4yeTa 3a nedvanbaTa MM 3arybata u gpyrua
BceobxBaTeH aoxoa Ha pen, ,MNevanba / (3aryba) ot duHaHcoBa aenHoCT”.

M3meHeHMeTo B pa3amepa Ha KOPEKTMBA 33 0YaKBaHW KPeaAUTHM 3arybu Ha TbProBCKMTE B3EMaHMA MOXKe
03 6bae NnpeAcTaBeHo No CegHUA HauuH:

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.
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Cango kbm 1 aHyapu

KopeKTuB 3a 04aKBaHM KpeauTHU 3arybu
Bb3cTaHOBsABaHe Ha 3aryba oT o6e3LeHKa
Canao Kbm Kpas Ha nepuoaa

22. NapuyHu cpeacrea

napMHHVI cpencrtea B n1eBa
OBLLO

44
2023 2022
XUAN. nB. XUAN. nB.
(882) (1174)
(76) (100)
109 392
(849) (882)

2023 2022

Xun.ns Xun.ns

463 334

463 334

B [lpyskectBaTta oT [pynaTa ca M3BbPLUEHM OLEHKA Ha OYaKBaHWUTE KpeauTHU 3arybu BbpXy napuuHu
cpeacTsa M NapuyHKu eksmBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT bpyTHaTa cToHOCT
Ha napuyHUTE CpeacTBa, Aen03npaHM BbB GUHAHCOBU UHCTUTYLMM, MOPaAMN KOETO e onpejesieHa KaTto
HEeCbLLECTBEHA W HE € HaYMC/IeHa BKOHCOIUANPaHUTe GMHAHCOBM OTYeTH Ha FpynaTa.

23. CobcTBeH Kanutan

23.1. AKuMOHepeH KanuTtan

AKU,VIOHepHMFIT KanuTtan Ha pynaTa oTpasAasa CTOMHOCTTA Ha akumute Ha [lpy»KecTBOTO — MaiKa 1 e
npeactaBseH N0 HOMUHAIHa CTOMHOCT M CbOTBETCTBA Ha adKTya/lHaTa My c1>p,e6Ha perncrpaumua.

Kbm 30 centemspu 2023 r. KanuTanbT Ha MalikaTta "Cesepkoon-Iomsa Xonauur' A e 10 629 596,00
neBa, pasnpeaeneH 8 5347 798 6pos NoOMMEHHM aKLMUM C HOMWHaIHa CTOMHOCT 2 /ieBa 3a BCAKa.

23.2. Pe3epsu

Pe3sepB oT emncuma Ha akuum

3aKoHOBM pe3epBu

Pe3eps oT nocneasallm oLEHKN Ha MHBECTUL NN
Opyru pesepsu

ObLIO

24. 3agbMKeHUsA No AbATOCPOUHU U KPAaTKOCPOUYHU 3aemMum

MoscHeHue
LdbnrocpoyHa 4acT Ha AbArOCPOYHM 3aeMM
baHKoB 3aem 24.2
O6urauMoHeH 3aem 24.1

2023 2022

Xun.ns Xun.ns

5348 5348

995 995

154 154

636 636

7133 7133
2023 2022
XUN.nB.. XUn.ns.
12 885 11 044
25400 27 400
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36174 38444
KpaTKocpoyHa 4acT Ha AbJAroCPOYHU 3aeMMU
baHKoB 3aem 24.2 462 356
Ob6nurauMoHeH 3aem — rnaBHMLA 24.1 4200 8 400
O6urauMoHeH 3aem - 11MxBa 24.1 396 453
5058 9209
Lpyrv KpaTKoOCPOUYHM 3aemmn
3aemu oT HedMHAHCOBM UHCTUTYLUN 24.4 23 70
Peno caenku 24.3 23206 25589
Jlnxeun no peno caenku 243 211 348
23439 26 007
06wo 3aemu 66 782 73 660

24.1. O6aurayMoHHU 3aemm

Ha 12.07.2018 r. Adpy:kecTBOTO-MaliKa M3gasa obaurauma c ISIN Koz BG2100008189 - 20000 6p. ¢
HOMMHaNHa ctoiiHocTt 1000 nB./6p. O6WMAT pasmep Ha obaMraumoHHus 3aem e 20000 000 ns.
(nBageceT munnoHa nesa). ObanraummTe ca 0OBUKHOBEHU, BE3HANUYHU, MOUMEHHN U 06e3NeYeHu.

O6/AMrauMOHHUAT 33aEM € C MadeX Ha JNXBEeHUTe MalaHusa Ha 6 meceyeH nepuofd, CYMTaHO OT
12.07.2018 r., KaTO NOCNEAHOTO NNXBEHO NNawWaHe e ¢ nagex 12.07.2026 r. MageKute Ha rnaBHUYHUTE
nnawaHmna 3ano4dsaTt ot 12.01.2022 r., oTHOBO Ha 6 meceyeH nepuoA, KaTo MOCNEAHOTO naallaHe
cnepnBa fa 6bae HanpaseHo Ha 12.07.2026 .

Hauncnenute nmxemn Kbm obauraumoHepmte kbm 30.09.2023 r. ca B pa3mep Ha 350 xun.ns. (3a 2022 r.
— 856 xun.nB) (Bux noacHeHue 24.1)

CpeacrtBata oT obauraLmoHHaTa eMmmncua ca usnonssaHu ot ,Cesepkoon — bm3a Xonauur” Afl 3a
npuaobuBaHe Ha AAN0BM y4acTMs B ObLUEPHW NPeanpusaTva, CTPYKTYpupaHe Ha auBepcuduumpar
NHBECTULUMOHEH nopTdeinn oT GUHAHCOBU MHCTPYMEHTHU, NpuaobmBaHe Ha B3eMaHWUA, MHBECTMLMM Ha
napuyHUTE, KanuTajoBUTE U CTOKOBMTE Masapu, BKA. MHBECTULMW B BOPCOBO TbpryBaHW CTOKU U
NPOV3BOAHM AEPUBATUBHN UHCTPYMEHTM.

[ObArocpoyHUTE CTpaTernyecku MnaaHoBe ca HaCoYeHW KbM AUHAMMYHO U eEKTUBHO ynpaBaeHWe Ha
XONAMHIOBaTa CTPYKTypa M MHBecTMUMUTEe Ha [pyKecTBoTo- MalKa C uen d¢opmupaHe Ha
pa3HO06pPasHM U3TOYHUUM Ha [OXOAHOCT.

Ha 03.06.2018 r. gbwepHoto apy:ectBo Yctpem XonauHr A uvsgasa obaurauma c ISIN Kog,
BG2100010193 - 22 000 6p. c HomMHanNHa cToiHocT 1 000 nB./6p. O6LWMAT pa3mep Ha 06UraLMOHHNA
3aem e 22000000 ns. (mBagecetr muanoHa nesa). Obaurayummte ca OBUKHOBEHU, Be3HaINYHM,
NOMMEHHU M 0be3neyeHu.

O6/MrauMOHHUAT 33eM € C MageX Ha JINXBEHUTE MJalaHua Ha 6 meceyeH nepuof, CYMTAHO OT
31.05.2019 r., KaTo NOCNeAHOTO IMXBEHO NalaHe e c nage 31.05.2027 r. Nagexunte Ha rNaBHUYHUTE
nnawaHma 3anoysat ot 30.11.2022 r., oTHOBO Ha 6 meceyeH nNepuog, KaTto NocnegHoTo nJalaHe
cnepnBa fa 6bae HanpaseHo Ha 31.05.2027 .

Hauncnenute nmxemn Kbm obauraumoHepmte kbm 30.09.2023 r. ca B pa3mep Ha 499 xun.ns. (3a 2022 r.
— 982 xun.ns) (Bux noAacHeHue 24.1)
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CpeacteaTta OT 06/MrauMoOHHaTa eMUCMA ca M3Mos3BaHKU oT ,YcTpem XonauHr” ALl no npegmerta Ha
OEVHOCT Ha ApPYMKeCTBOTO 33 MHBECTMpPaHe BbB (PUHAHCOBM MHCTPYMEHTM M OANOBU yyacTua Ha
ApYy*KecTBa, onepupalimM B NepcrnekTMBHU OTPacAM Ha Obarapckata MKOHOMWKa; NpuaobusaHe Ha
B3emMaHusa ¢ uen popmmpaHe Ha noptdeis, KOUTo e aoseae A0 6baellm KanuTanosm nevanbu u/mnm
peannsmpaHe Ha TEKYLL IMXBEH A0XO0A4,

24.2. BbaHKoBM 3aemu

Ha 25.03.2019 r. ObwepHoTo apyxectso ,Mmotn — C“ ALl cKao4yBa A0OroBOp 3a 3aem 3a cymarta oT
3 000 xun.nB. npu roguiieH anxeeH npoueHT P/INMKKK ( KoiTo Kbm gaTtaTta Ha NoAnNMCcBaHe Ha A0roBopa
e 0,79%) nntoc HagbasKa oT 2,21 nyHKTa, HO He no- manko ot 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha
MeToAMKaTa Ha baHKaTa Mo KpeauTuTe Ha KOprnopaTMBHUTE KMEHTW. JIuxeaTa ce usumcnsasa Ha basa
365/360 aHW. Hauncnsea ce exkemeceyHo. CbriacHO NoracuTeNiHMA NnaH, KOMTO e Hepa3aeHa 4acT oT
[orosopa 3a 6aHKOB 3aem, rMaBHUYHMUTE BHOCKM 3ano4yBaT Aa ce noracasat oT 2020 r., exxemecevyHo
KaTo nbpBata e 1000 xmn.nB., a OCTaHa/AMTE A0 MbJHO MoracABaHe Ha KpeawuTa ca no 18 520 ns.
cymtaHo ot 25.04.2020 r. BHockata ot 1000 xmn. ne. e npeacpoyHo noraceHa. baHKoOBMAT 3aem e
obe3neyeH c UNOTEKA Ha YacT OT HEABUXMMUTE UMOTKU Ha Apy»KecTBoTo. Ha 27.12.2019 r. e nognucaH
aHeKC 3a npeaoroBapsHe Ha 3aeMa — YBE/IMYEHaA € CcymMaTa Ha rnaBHuuaTa ¢ 440 xun.ne. CbrnacHo
HOBWA MOracuTesieH NaaH APYXKEeCTBOTO Ab/XKWU rMaBHMYHA BHOCKA B pa3mep Ha 22 600 nB. meceyHo.
CpoKbT Ha gorosopa e o 25.03.2029 r. Ha 30.06.2021 r. 3aema e npeAcpOYHO noraceH.

Ha 03.05.2019 r. AblwepHoTo apyskectso , Mmotu — C“ Al ckntouBa olle egHu gorosop 3a 6aHKoB
3aem 3a cymata ot 2400 xwun.ne. Npyv MPOMEHAMBA FOAMLWIHA AnMxBa, popmupaHa Kato cbop oT
CTOMHOCTTa Ha npomeHnus BJ/1MN B BGN natoc foroBopHa HaabaBKa 3a KpeauTEH PUCK B pasmep Ha
2,5 nyHKTa. Kbm gartaTa Ha cKkaloyBaHe Ha Aorosopa auxsata e 5% roauwHo. JinxsaTta ce HauMcnABga
eKemeceyHo M ce um3umcnasBa Ha 6asa 365/360 agHu. CbrnacHo noracuTeNHMA nnaH, KoOMTo e
HepasfefnHa 4acT OT [AO0rosopa, MMaBHWYHWUTE MJalWAHUA 3ano4ysBaT ga Ce MnoracABaT CYUTAHO OT
20.01.2020 r. Ha 60 paBHM MeceyYHU BHOCKK OT no 40 xmun.nB. baHKOBMAT 3aem e obesneyeH ¢ MNOoTeKa
BBPXY HEABUMXMMU MMOTK Ha Apy:KecTBoTo. Mpe3 2021 r. e NOANMUCH aHEKC KbM [0OroBopa, C KOWTO
NAaWaHeTo Ha rnaBHMUATA No GaHKOBMA 3aem e OT/IOXEeHa 3a nepuog OoT 6 meceua CYMTAHO OT
20.02.2021 r. Cnep wu3TMyaHe Ha rpatucHuAa nepuofd ot 20.08.2021 r. rnaBHUYHUTE BHOCKM ce
noAHOBABAT M CNefBa Aa Ce noracaBam exemeceyHo B pa3smep Ha 40 Xx1Mn.nB. A0 NBAHO U3NNaWaHe Ha
3aeTaTa cyma.

Ha 25.03.2021 r. AbwepHoTo gpyxectso , Mmotn — C“ ALl cKntoyBa owe egHu A0roBop 3a H6aHKoB
3aem 3a cymata oT 1 040 xmn.nB. Npu NPOMEHAUBaA roaunLIHa 1nMxea, GopmunpaHa Kato cbop ot P/IMKKK,
YMATO CTOMHOCT KbM ZaTaTta Ha CK/oYBaHe Ha gorosopa e 0,79% natoc HagbasKa oT 1,41 NyHKTa, HO He
no — Masiko oT 2,2%. Kbm gartaTa Ha CKAto4YBaHe Ha AOrosopa aAmnxeaTta e 2,2 % roanwHo. Jinxeata ce
HauyMCNABa eXXeMeceyHo 1 ce n3uncnasa Ha 6asa 365/360 aHK. CbrnacHo NoracMTeNHUA M1aH, KOMTo e
HepasZesiHa 4acT OT AO0roBOpa, MMABHUYHMTE NAAWLAHMA 3anoyBaT Aa Ce MnoracAsaT CYMTAHO OT
25.10.2022 r. Ha 103 paBHM meceyHM BHOCKM OT no 9,8 xun.ne. Kato Ha 30.12.21 r. e npeaCcpoyHO
rnoraceHa rnaBHuMuUa B pasmep Ha 40 xun.n.. BaHKOBMAT 3aeM e obe3neyeH C MMNOTEKA BbPXY
HEeABMXUMM MMOTU Ha OPYHKECTBOTO.

Ha 05.04.2021 r. ObwepHoTo apy»ectBo Mmotn — C ALl ckntoyBa HOB A0roBop 3a HaHKOB 3aem 3a
cymarta oT 265 xun./1B. Npu NPOMeHAnBa roaunilHa anxea, GopmmnpaHa KaTto cbop oT cToliHocTTa Ha BJ/1N
nacC AoroBopHa HagbasKa oT 1,5 nyHKTa. Kbm AaTata Ha CK/AloYBaHe Ha 3aema ob6uo A0roBopeHms
nnxeeH npoueHT e 4%. CbrnacHo noracuTenHWA NAaH, KOMTO e HepasgenHa 4acT OT A0roBopa,
rNaBHMLUATA Ce M34b/XaBa Ha ABe NocneaoBaTesHM MecevyHM BHOCKM B pasmep Ha 88 300 ns.

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL, 47
KoHconuaupaH puHaHCOB oTyeT

30 centemBpun 2023 r.

CbOTBETHO Ha gaTta 20.01.2024 r. 1 Ha 20.02.2024 r. n egHa mecevyHa BHOCKA B pa3mep Ha 88 400 ns..
Abnxnma Ha 20.03.2024 r. bBaHKoBMA 3aeM e obe3neyeH C UNoTeKa BbPXy HEABUMKUM MMOT.

Ha 05.08.2022 r. [pyXKecTBOTO - MalKa CK/O4YBa A0roBOp 3a 3aem 3a cymarta oT 7 940 xun.ne. npwm
NPOMEHAMBA roavWHaA nmMxea GopmupaHa OT npomeHamB basosB nmxeeH npoueHT B BGN natoc
[orosopeHa HagbaBKa 3a KpeauTeH pUCK B pa3mep Ha 1,5 ( eaHa uano v net) nyHKTa. Mpu ckaouBaHe
Ha HacToALMA A0roBop 06O AOrOBOPEHUA NTNXBEH NPOLEHT NO KpeauTa e B pasmep Ha 4 %. /luxeaTa
ce usuncnasa Ha 6asa 365/360 gHM. Hauncnsasa ce exemecedyHo. [NaBHUYHO MAallaHe e eAHOKapTHO
Ha AaTaTa Ha nagerka Ha baHKoBusA 3aem. baHKOBUAT 3aem e obe3sneyeH 3acTpaxoska ,,PuHaHcoB Puck”
B pa3mep Ha 7 940 xun.ns. CpoKbT Ha gorosopa e 0 03.11.2022 r. 3aembT e noraceH.

Ha 02.09.2022 r. ObwepHoTto apyxectso UmoTtn — C Al cKntouBa HOB A0OroBop 3a BaHKOB 3aem 3a
cymaTa oT 750 xun.nB. Npy NPOMEHNMBa roguviliHa Auxea, GopmupaHa KaTo cbop OT CTOMHOCTTA Ha
PINKK nntoc poroBopHa Hapgbaska oT 1,41 nyHKTa., HO He No-manko oT 2,2% Kbm pgataTta Ha
CK/Il0YBaHe Ha [0roBopa L0roBoOpeHuAa NIMXBeH MnpoueHT e 2,2%. OnxBABaHETO Ce M3BbpLUIBA Ha
roavwHa 6asa 365/360 gHu. CbrnacaHo noracuMTeNHUA NiaH Ha A0rosopa rnaBHUUATa ce naalla Ha
108 paBHM meceyHn BHOCKM cumTaHo oT 25.09.2023 no 6950 n.. BcAKa. 3aema e oTnycHAT 3a cpoK o1 10
rogMHM KaTo nocneaHaTa AbAXMMa BHOCKa e Ha 02.09.2032 .

Ha 16.12.2022 r. ApyKecTBOTO - MalKa CKAKO4YBa A0roBop 3a 3aem 3a cymaTta ot 8 100 xun.ns. npwm
NPOMeHAMBA rogulHa Anxea ¢GopmupaHa oT nNpomeHnuMB basos nmxseH npoueHT B BGN natoc
[oroBopeHa HagbaBKa 3a KpeguTeH puck B pasmep Ha 0,5 ( Hyna usano v net) nyHkTa. Mpu ckaouBaHe
Ha HacToAWMA AOroBOp 06O AOroBOPEHUA IMXBEH MPOLEHT MO KpeanuTa e B pasmep Ha 3 %. Jluxsara
ce m3uncnasa Ha 6asa 365/360 aHu. Hauncnsasa ce exemeceuyHo. MNaBHUYHO naalllaHe C rpaTUceH
nepuog 1 3ano4ysa ot 2024 r., 58 paBHW MeceYHn BHOCKM BHOCKWUTe. baHKOBMAT 3aem e obesneyeH
3acTpaxoBKa ,,PrMHaHcoB Puck” B paamep Ha 8 100 xua.nB. CpoKbT Ha gorosopa e Ao 28.12.2028 .

Ha 28.04.2023 r. bwepHoTo apyxectso ,M3rpeB Pean Uctent” EOO/ ckatouBa gorosop 3a 6aHKoOB
3aem 3a cymara oT 2 200 xma./1B. NpM NPOMEHAUBA roguLiHa nxeBa popmMmupaHa oT npomeHans basos
NIMxBeH npoueHT B BGN n/toc goroBopeHa HagbaBKa 3a KpeanTeH puck B paamep Ha 0,9 ( Hyna uano m
AEBeT) NyHKTa. lNpu CKAoYBaAHE Ha HACTOAWMA [0roBOpP O6WO AOrOBOPEHWMA /IMXBEH NPOUEHT NO
KpeauTta e B pasmep Ha 4,2%. /lnxsata ce u3umcnasa Ha 6as3a 365/360 agHu. Hauucnsasa ce
exemeceyHo. [NaBHMYHO MNaaWaHe C rpaTuceH nepuof u 3anouysa oT 2024 r., 59 paBHM MeceyHM
BHOCKM BHOCKMTE. BaHKOBMAT 3aem e obe3sneyeH ¢ baHoKoBMA 3aem e obe3neyeH C UNOTEKA BbPXY
HeaBMXMMM UMOTM,CBHLLLO TaKa U CbC 3acTpaxoBKa ,PrHaHcoB PuUck” B pasmep Ha 2 200 xun.nB. CpoKbT
Ha gorosopa e o 20.04.2029r.

3a,ﬂ,'b}1)+(EHMFITa KbM AaTaTa Ha HAaCToAWMA OTYET MOoraT Aa 6'bp,aT onpeaeneHum no cneagHnNA Ha4nH:

2023 2022

XWUn.nB XWUn.ns

4o 12 meceua 520 356
Hapg 1 roguHa 12974 11044
ObLIO 13494 11400

24.3. Peno caenku

lpynaTa nosiyyaBa NpuUBAEYEH KanuTasa, HeEOHBXOAMM 33 OCblUeCTBABAHE Ha AEWHOCTTA M U upes
OO0rOBOPU 3a peno caenku. [oroBopute ca KPaAaTKOCPOUYHM M ca CbC 3a70r Ha ¢GMHAHCOBM
MHCTPYMEHTU — aKUMN U AAN0Be. 3a NoNyYeHUsA pecypc Apy»KecTBaTa oT [pynarta AbaxKaT IMXBa Ha
Kpegutopute B pasmep mexay 6,00% u 6,6%.
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2023 2022

XWUN.NB XWUn.ns

OTBOpEHMU peno caenku 23 206 25589
Jlnxeu no peno caenku 211 348
OobLWO 23417 25937

24.4. 3aemu oT HePUHAHCOBU UHCTUTYL UM

lpynaTa noJjiyyaBa NpUBAEYEH KanuTasa, HeobxoaMM 3a OCblLLecTBABaHe Ha AEWHOCTTa M U upes
[0roBOpu BpemMeHHa ¢MHaHcoBa nomou,. JloroBopuTte ca KPaTKOCPOYHW. 3a NoJsyvYeHUusa pecypc
ApyxecTBaTa oT pynaTta AbAXKaT IMXBA Ha KpeauTopuTe B pasmep mexay 5,00% n 6,00%.

2023 2022

XWUn.nB XWUn.ns

Opyrv 3aemun - -

Jlnxsun no 3aemm 23 70

Apyrv - -

(o] 11Te] 23 70
24.5. MacuBwu, Bb3HMKBaALWM OT PUHAHCOBATA geitHOCT Ha MpynaTta

Tabnuuata no-fony npeacraBs MPOMeEHUTE B 3aA4b/KeHuATa Ha [pynata, KOMTO Bb3HMKBAT OT
d1HaHcoBaTa My AEWHOCT, BKAKOYMTENHO NAapUYHUTE M HEMAPUYHUTE NPOMeEHU. NacnBK, Bb3HUKBALLM
oT dMHaHCoBaTa AEWHOCT, Ca Te3M, 3a KOMUTO MAPUYHM NOTOLUM ca BuAKn, an 6baeLLM NapUYHM NOTOLM
we 6bAaT, KNacUdULMpPaHM B OTYETA 3@ MAPUYHU NOTOUM Ha [py»KeCcTBOTO KaTo MapuyHM Notoum ot
¢rHaHcoBa AgenHocCT.

2022 MapnuyHn n3ameHeHuUn DOpyrn uameHenusa* 2023

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 ns..

O6urayMoHeH 3aem 36 253 (2423) 869 34 699
baHKoBM 3aemu 11400 1879 215 3494
Peno coenku 25937 (3462) 517 22992
Opyrn 3aemu 70 (47) - 23
O6uwo 73 660 (4 053) 1601 71208

* [Apyrute UameHeHUA BKAKOYBAT HAYUC/IEHUA Ha INXBMW, npop,a>+<6a Ha B3€éMaHHMA U nonyvyeHn cymm
Nno A0rosopwn 3a 3aem.
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25. OTcpo4YeHU AaHbLMU, HETHO

Mpu3HaTtu B neyanbara

OTcpoyeHMn AaHbYHU NacuBu (aKTUBK) 01.01.2023 30.06.2023
uam 3arybarta

XUN.NB. XUN.NB. XUN.NB.
MNpeoueHKa Ha GUHAHCOBU aKTUBM 870 - 870
Obe3ueHKa Ha GMHAHCOBU aKTUBM (185) - (185)
Obe3ueHKa Ha B3eMaHus (104) - (104)
;Izz::ewa/o%suewa Ha UHBECTULMNOHHMU 136 i 136
HeunsnonsBaHM gaHbYHM 3ary6u (186) - (186)
Cnaba KanuTanmsums - - -

531 - 531
Mpwu3HaTh KaTo:
OTCpoYeHM AaHBYHM aKTUBMU (475) (475)
OTCcpoYeHn JaHDBYHM NACUBKU 1006 1006
HeTHO OTcpoYeHU AaHBYHU NacuBU/(aKTUBMK) 531 531
OTcpouyeHu AaHbUYHU NacuBu (aKTuem) 01.01.2022 Mpusnaty B nevanbara 31.12.2022

unum 3ary6ara

XWUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBMU 561 309 870
Obe3ueHKa Ha PUHAHCOBU aKTUBM (159) (26) (185)
Obes3ueHKa Ha B3emaHuA (126) 22 (104)
MpeoueHKa/obe3ueHKa Ha MHBECTULMOHHM 10 126 136
UMOTHU
HensnonssaHu gaHbyHU 3ary6ou (12) (174) (186)
Cnaba KanuTtanumsuma (27) 27 -

247 284 531
Mpu3HaTh KaTo:
OTCpOYEHM AaHBUYHM aKTUBU (324) (475)
OTCpoYeHM AaHBYHM MACKBU 571 1006
HeTHO OoTcpoueHu AaHbBYHU NacuBU/(aKTUBHK) 247 531

MacKBbT e U3YMcneH Npu aencreawoTto 3a 2023 r. (2022 r.) AaHbYHO 3aKOHOAATE/ICTBO - AAaHbYHA CTaBKa oT 10%.
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26. 3aabaXKeHUA 33 AaHDbLU BbPXY A0XoAa

Pa3xoauTe 3a TEKYLWM AaHDBUUN M OTCPOYEHUTE AaHbBUM Ca U34YUCAeHN HA Ba3a 3aKOHOBO onpeaesieHaTta
cTaBKa oT 10% cbrnacHo 3akoHa 3a KOpPMopaTUBHOTO NogoxoaHo obnaraHe. B Tabnvuarta no-gony e
npeactaBeHo obscHeHWe 3a epeKTMBHATA AaHbYHA CTaBKa:

09.2023 06.2022

XUn.ne Xun.ne
MNeuyanba 3a nepmoga npean gaHbvUM 1709 655
JaHbuyHa cTaBKa 10% 10%
OuaKBaH pa3xop, 3a AaHbLM BbpPXy A0X043 (171) (67)
YBenmyeHusa Ha pUHaAHCOBUA pe3ynTaT 3a AaHBYHU Lenmn 358 195
EdeKkT oT bu3Hec KombuHauma (292) 135
HamaneHus Ha dMHaAHCOBMA pe3ynTarT 3a AaHbYHU Leum (2079) (785)
Pe3ynTat cnep npeobpasysBaHe (304) 210
OuaksaH pa3xog/(npuxopa) 3a gaHbLUM BHPXY A0X0A43, B T.u.: -
OuvaKkBaH pas3xof, 3a TeKyll AaHbK - (21)
OuvaKkBaH pasxof 3a OTCPOYEH AaHbK (173) (59)
27. TbproBCKMU U ApPYru 3a4b/IXKEeHUA
2023 2022
Xun.ns XuUn.ns
Tbp2068CKU U Opy2u 300bANCEHUA
3a4b/IKEeHUA 33 NOKYMNKa Ha PUHAHCOBU aKTUBM 1628 1260
3a4b/XKEeHMA 32 NOKYNKa Ha HEABUXMMN MMOTHU - 20
3aab/XKeHMA KbM 40CTaBYnLMU 695 4
ABaHcu 3a npoaaxkba Ha HU - -
JaHbYyHM 3a4bNXKEHUA 31 73
MepcoHan 36 5
OcuryputenHn npeanpuatma 4 3
Opyrv 3aabakeHuna - -
2394 1365

28. CBbp3aHu NpeanpuUaTUA

CBbp3aHM nuua 3a pynaTa ca 4ieHOBETE Ha CbBeTa Ha AMPEKTOpUTE Ha ApyrKecTBaTa OT rpynata wu
acoUMMPaHOTO ApYy*KecTBo ,Jlotoc” ALl (B HECHCTOATENHOCT).AKO He € M3PUYHO YNOMEHATO, TPaH3aKunumnTe
CbC CBbP3aHU NLA He Ca U3BBPLUBAHU NPU CNeuManHU YCIOBMA U He Ca NpenoCcTaBAHU WU NOAYYaBaHU
HMKAKBM rapaHLnm.

28.1. Caenku cbec cBbp3aHU MLA Npes rogmHarta

06.2023 06.2022
XUn.ns.. Xun.ns..

3agbnKeHus
COesniKu ¢ K408 ynpasaeHCKU nepcoHasn
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YnpaBAeHCKM 40roBOpU — Bb3HArpaxkaeHua 36 25

M3nnaTeHn Bb3HArpaxaeHus No ynpaB/ieHCKM 40roBopwm (31) (23)

O6uwjo obopomu 5 2
28.2. HeypepeHu pa3ueTu cbC CBbP3aHU IML,A KbM KPaA HA rogMHaTta

Kbm 30 toHuM prnaTa MMa 3a4b/IKeHNE KbM CBbP3aHU LA, KaKTO caieaBa:

2023 2022
XWN.nB. Xun.ns
TeKywm B3emaHusa oT :
0610 B3emaHUA OT CBbP3aHMU ULa
TeKyLM 3a4bAXKEHNA KM :
- Knwo4yos ynpaB/ieHCKU nepcoHan 5 4
O6wW,0 3a4b/1}KeHNUA KbM CBbP3aHU nLA 5 4

BCMUKM B3EMaHMA U 3a0b/KEHNA KbM CBBP3aHM MLa ca TeKyLWM U cieasa Aa 6baaT ypeaeHn B pamKuTe
Ha 1 rognHa. BsemaHuATa OT CBbP3aHK Mua He ca obesnedeHu. Mpes neproga He ca NPU3HaATM Pa3xoam
no ob6e3sLeHKa Ha B3EMaHUATA, Ab/KUMK OT CBbP3aHN nLa.

29. be3HaNnuHU caenKku

Mpes Tekywmsa nepuog pynaTta He e oCblLecTBABaNa BE3HANNUYHN CAENKM.

30. YcnoBHM aKTUBM U YCIOBHU NACUBMU

ﬂ,py)KECTBaTa oT I'pyrlaTa npuTeXasat cnegHnTe YCNOBHU aKTUBU U NAaCUBU

2023 2022
XUn.ns XUn.ns
YcnoBHU AKTUBM
MNpepoctaBeHn PUHAHCOBU aKTMBU 33 06PATHO U3KYMNyBaHE Mo AOrOBOPU 4892 4892
3a peno
HomMuMHan Ha ueamnpaHu B3emaHuA 32 686 29 469
YCNnoBHM NacuBM
MonyyeHn PpUHAHCOBU aKTUBK, NoAeNKallM Ha 06pPaTHO M3KynyBaHe No 4875 4875

[0roBopw 3a peno

31. Kateropun ¢MHAHCOBU aKTUBMU U NACUBU

BanaHcoBMTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBM M MacuBM Ha [pynata moraT ga 6baar npeacraBeHu B
cnefHuUTE KaTeropumn:

®UHAHCOBU aKTUBU 2023 2022

XWUN.NB. XWUN.NB.
TbproBCKKU 1 gpyru B3emaHuma 47 144 57 691
®UHAHCOBM MHCTPYMEHTHU 31384 33636
Mapu 1 Napn4HU eKBMBANEHTH 463 334
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78 991 91 661

®urUHaHCOBU NnacmBmu 2023 2022
XWUN.NB. XWUN.NB.

MonyyeHun 3aemn 67 525 73 660
3a4b/KeHMA KbM CBbP3aHM nua 5 4
Apyru 3agbnxeHna 2 396 1369
69 926 75033

BuxkTe MNosicHeHue 4.4 3a MHPOpPMaUUA OTHOCHO CYETOBOAHAaTa NOJ/IMTMKA 3a BCAKA KaTeropms GUHaHCOBMU
WMHCTPYMeHTU. MeToauTe, U3Non3BaHM 3a OLEHKa Ha cnpaBeaiIMBUTE CTOMHOCTM HAa GMHAHCOBM aKTUBU U
nacuBM, OTYMTAHM NO CrpaBesIMBa CTOMHOCT, ca onucaHu B nosicHeHue 31. OnucaHWe Ha NOAUTMKATA U
LuenuTe 3a ynpas/ieHME HA PUCKa Ha lpynata OTHOCHO GMHAHCOBUTE MHCTPYMEHTU € npencTaBeHo B

MoacHeHue 32.

32. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Llenn n nonntMka Ha pbKOBOACTBOTO MO OTHOLLUEHUE YnpaB/ieHUe Ha pUCcKa

[pyxectBaTta oT [pynaTta ca U3N0KeHW Ha Pa3nyHM BULOBE PUCKOBE NO OTHOLWEHME Ha GUHAHCOBUTE CU
WHCTPYMeHTU. 3a noseye MHGOPMaLMA OTHOCHO GUHAHCOBUTE aKTMBM M MAcMBM NO KaTeropuun Ha Mpynata
BuKTe MosicHeHWe 28. Hall-3HauMmmTe GUHAHCOBM PUCKOBE, HA KOMTO € M3NoXKeHa [pynaTa, ca nasapeH

PUCK, KpeguTteH pUCcK 1 TMKBnaeH pUcCkK.

YnpaBneHMeTo Ha pucka Ha [pynaTa ce OCbULECTBABA OT LEHTpasHAaTa aAMUHUCTpaUMA Ha
[JpyxectBaTa B HeA B CbTpyAHMYeCTBO cbC CbBeTa Ha AupekTopuTe. MprUopuTeT Ha PHKOBOACTBOTO €
[a OCUTrypu KPaTKOCPOYHUTE M CPEAHOCPOYHM MAPUYHM MOTOLM, KATO HaManu M3NaraHeTo CU Ha
¢dvHaHcoBM Nasapu.

I'pynaTa He Ce 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha CbMHaHCOBM dKTUBU 3a CNEeKYyNaTUBHU LEeNN, HATO
NbK U3agaBa onunn.

Hali-cblyecTBeHUTe GMHAHCOBM PUCKOBE, Ha KOMTO € M310XeHo pynaTta, ca onucaHu No-Aony.
32.1. J/IuxeeH pUcK

JINXBEHUAT PUCK € PUCKDBT, NP KOWTO CTOMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTM Lie cCe MPOMeHA
BCNeACTBME Ha NPOMEHW Ha Ma3apHUTE JIMXBEHU MPOLLEHTUM WAU IUXBEHUTE pas3xodu U NpUXoau Ha
WMHCTPYMEHTUTE C MPOMEHNBA /IMXBA MOTaT Aa Ce MPOMEHAT Nopaan NpomMeHu B n3bpaHua 3a 6asa
NPOLLEHT.

Monutukata Ha lpynata e HacoyeHa KbM MWHUMMU3UPAHE Ha JIMXBEHWA PUCK MPU ObArOCPOYHO
¢nHaHcnpaHe. Kbm 30 centempu 2023 r. 1 31 gekemspwm 2022 r. Yact ot ApyrkecTtBaTta oT IpynaTa ca
W3/I0’KEHM Ha CbLLECTBEH PUCK OT NMPOMAHA Ha NasapHUTE NNMXBEHM MpoLeHTH, Tbi KaTo pynaTa ce
dMHaHCMpPa YacTMYHO OT noslydeHM OGAHKOBM 33aeMM, KOMTO Ca OTMYCHATM MpW NiaBalM JIUXBEHU
NPOUEHTK, a NPefOCTaBEHUTE 3aeMU Ca OTNYCHATU NpU GUKCUPAHU AnMxBU. EBEHTYanHOTO yBenyeHune
Ha BN/ wan PAINKKK, Konto ce onpepens Ha 6a3a Ha meToauKaTa Ha 6aHKaTa No KpeauTute Ha
KOpNopaTUBHUTE KAMeHTU, b foBeno A0 yBenndeHne Ha ANXBUTE, KOUTO pynata Ab/KKM MO YacT oT
nosly4eHUTe NpUBAEYEHM CpeacTBa M A3 6bae U3N0XKeHa Ha pucK. PbkoBoACTBOTO Ha lpynaTa He
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o4akBa B 6/M3KO 6baelle 3HAUYNTENHO YBENMYEHME Ha M/1aBalMTe KOMMOHEHTM Ha JIMXBEHUTe
MPOLEHTU MO NoydeHnTe 6aHKOBM 3aeMMu.

MpeactaBeHnTe No-40ny Tabanuy NoKassaT YyBCTBMTENHOCTTA Ha HETHWUA GUHAHCOB pe3ynTaT ciej,
JaHbUM U Ha COBCTBEHMA KanuTas KbM BEPOATHA MPOMAHA Ha JIMXBEHUTE MPOLEHTU MO 3aemuTe C
nnasaly, MXBEeH MpoueHT, 6asMpaH Ha M3meHeHune oT 1%. Bcuuku apyrn napameTpu ca npuetn 3a
KOHCTaHTHW.

HeteH puHaHcoB pe3ynarar CobcTBeH Kanutan
yBenunyeHue HamaneHue yBenunyeHue HamaneHue
Ha IMXBeHuA Ha IMXBEeHUA Ha IMXBEHUA  Ha IMXBEHUA
NPOLLeHT NpoueHT NpoueHT NpoueHT
c1% c1% c1% c1%
30 centemBpu 2023 r.
baHKOBM 3aemu 1364 1470 29 344 29 450
31 pekemspu 2022 .
BaHKoBM 3aemu 1680 1966 27 668 27774
32.2. AHanun3 Ha KpeanuTHNA PUCK

M3naraHeTo Ha lpynaTta Ha KpeauTeH PUCK e OrpaHnyeHo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
bUHAHCOBMTE aKTUBM, NPU3HATM B Kpas Ha OTYETHMA NMEPUO, KaKTO € NOCOYEHO Mo-A0AY:

2023 2022
XWUN.NB. XWUN.NB.
Fpynu prHAHCOBM aKTUBM — 6aNaHCOBU CTOMHOCTM:
TbproBCcKu n gpyrn B3emaHmsa 47 144 57 691
DNHAHCOBU NHCTPYMEHTHU 31384 33636
Mapu n NapnYHM eKBUBaANEHTU 463 334
banaHcoBa CTOMHOCT 78 991 91661

KpeauTHMAT pUCK OTHOCHO MNapu M NapuMyHU eKBUBANEHTW, CpeacTBa Ha nNapuyHMA nasap,
HeobesneyeHn obauraumMm u AepuBaTUBHU GUHAHCOBM MHCTPYMEHTM CE CUMTA 33 HECbLLECTBEH, Tbil
KaTo KOHTpareHTuTe ca 6aHKM c 4o6pa penyTaumsa U BUCOKA BbHLLHA OLEHKa Ha KPeaUTHUA PEUTUHT.

3a TbproBckn M Apyrn B3emaHus [py}ecTBOTO WM3MO0A3Ba OMPOCTEH MOAXOA MPM OTYUTAHETO Ha
TbProBCKUTE U APYrM B3eMaHWA, KaKTO MU Ha aKTUBUTE MO A0roBoOp M Npu3HaBa 3aryba oT obesueHKa
KaTo OYaKBaHW KpeauTHU 3arybu 3a uenma cpok. Te npeacTaBnABaT O4YaKBaHUAT HeAOCTUI B
[OrOBOPHUTE MapUYHM MOTOLM, KAaTo Ce MMa NpeaBus Bb3MOXHOCTTA 32 HEU3MbJIHEHWE BbB BCEKU
MOMEHT OT CPOKa Ha GUHAHCOBMA UHCTPYMEHT. [JpyKeCcTBOTO M3M0A3Ba CBOA HATPynaH OMUT, BbHLUHK
nokasaTesn U MUHPOPMaLLMA B bATOCPOUYEH MNaH, 33 Aa M3YMCAWN OYaKBAHUTE KPEAUTHM 3arybu.

lpynaTta M3Mo/i38a CBOA HaTPynaH OMWUT, BbHLLIHM NOKa3aTean U MHGopmaLma B AbArOCPOUEH MnaH, 3a
03 U34NCNM OYaKBaHUTE KpeguTHU 3arybu.

CTpykTypaTa Ha ¢MHaAHCOBUTE aKTMBM MO $asy M OTHOCMMaTa KbM TAX obesueHKa moxe aa b6bae
npeAcTaBeHa KaKTo cnessa:
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dazal ®daza 2 Oo6wo
BsemaHua no 14 801 18 956 33757
[,0roBopu 3a Lecua
BsemaHwua ot 2 600 4582 7 182
K/IMEHTM NO NOKYMKa
Ha ®A
ABaHCM 32 NOKyMNKa 2997 - 2997
Ha ¢MHaHcoBM
aKTMBMU
B3semaHua no peno 12 107 - 12 107
CAEeNKN
3aemun n gpyru 1977 2024 4001
OyvaKkBaHW KpeauTHU (229) (620) (849)
3arybm

34 253 24942 59 195

32.3. AHanus Ha AMKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBnABa PUCKLT [pynata Aa He MOXKe ga MNoracu CBOUTE 3aLb/IKeHMA.
[dpyxecTtBaTa oT [pynata nocpewart Hy>auTe CU OT JIMKBUAHW CPenCTBa, KaTO BHMMaTeNHO cneaum
naalWaHMATa no noracuUTesHUTE MIAHOBE HA AbATOCPOYHUTE (MHAHCOBM 33AB/MKEHUA, KAKTO WU
BXO4ALLMTE N N3XOAALLM NAaPUYHM NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa genHocT. HyxauTte ot
JIMKBUAHW CpecTBa Cce CNefAaT 3a Pa3/INYHM BpEeMEBU Nepnoam - exXxeHEeBHO U exxeceaMUYHO, KaKTO U
Ha 6a3aTa Ha 30-O4HEBHW NPOrHosu. HyxauTe OT JIMKBMAHW CPeAcTBa B AbJrOCPOYEH MJaH - 3a
nepuoamn ot 180 n 360 aHKM, ce onpeaenat mecevyHo. Hyxaute oT napuyHM CpeacTBa Ce CPABHABAT CbC
3aeMUTEe Ha pPasnosioXKeHue, 33 Aa O0bAaT YCTaHOBEHM M3AUWDBUM MAM geduumtn. Tosu aHanums
onpeaena Aaiv 3aeMnTe Ha pPa3nonoXKeHWe LWe ca A0CTaTbYHM, 33 Aa MNOKPUAT HyXKAuTe Ha lpynaTa 3a
nepuoaa.

lpynaTa Abpsku napu B 6poii, 3a Aa nocpeLla AMKBUAHUTE CU Hy»Kau 3a nepuoam o 30 aHu. CpeacTsa
3a ObJ/ITOCPOYHUTE IMKBUAHU HYXKAMN CE OCUTYPABaT Ypes3 3aeMu B CbOTBETHUA pa3mep u npogaxba Ha
ABATOCPOUHHN GUHAHCOBU aKTUBMU.

Kbm 30 centemsepu 2023 r. nagexuTte Ha [OroBOPHUTE 3aAb/KeHMAa Ha lpynata (cbabprkalim
NINXBEHW NNALAHNSA, KbAETO € NPUI0XKMMO) ca 0606LLEeHM, KaKTO c/esBa:

Texkywm HeteKkywu
30 centemBpu 2023 r. Ao 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roauHu roauHuM
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCKN U APYrn 3a4bXKEHNUA 37 3562 - -
3a4b/IKEeHMA KbM CBbP3aHU nua 6 - - -
3aAbaKeHUaA no obanraunmoHeH 3aem 7 995 4788 24 707 -
3agbiKkeHus no 6aHKOB 3aem 343 503 11 907 1111
Opyru 3aemmn - 22 992 - -
O6wo 8381 31845 36 614 1111
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TeKywm HeTeKkywu
31 pekemspu 2022 . Jo 6 meceya Mexay 6 n Orlpo5 Hap 5
12 meceua roauHU roauHU

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCKU 1 gpyru 3agbaKeHna 97 35371 - -
3a4bKEHNA KbM CBbP3aHM nLa 4 - - -
3aabKeHUA No 0bnraumoHeH 3aem 5436 4 896 29 496 -
3aab/rKeHuA No 6aHKOB 3aem 343 369 11 293 1111
Opyrn 3aemun
O6wo 5880 40 636 40 789 1111

B npeaxoaHMA OoT4ETEH Nepumoa nagexXute Ha O0roBopHUTE 3a4b/IXKEeHUA Ha prnaTa Ca 0606LLI,EHVI »
KaKTo cneaBa:

CTOMHOCTMTE, OMNOBECTEHM B TO3M aHaNM3 Ha Nafexute Ha 3aA4b/BKeHUATa, npeacrasnssat
HEeAWCKOHTUPAHUTE MapW4YHM NOTOLM MO AOroBOPUTE, KOMTO MOraT Aa ce pas3nauyasaT oT H6anaHcoBuTe
CTOMHOCTU Ha 3a4b/XKeHUATa KbM OTYeTHaTa AaTa.

®duHaHCcOBUTE aKTUBMU KATO CPeACTBO 3a YNPAB/JeHUEe HAa IMKBUAHUA PUCK

®durHaHCOBUTE aKTMBM W MacUBW, OTYMTAHM MO ChpaBedNIMBa CTOMHOCT B KOHCONMAMPAHWA OTYeET 3a
OUHAHCOBOTO CbCTOAHME, Ca FPYNUPAHU B TPU HMBA CbODOPa3HO MepapxmaTa Ha cnpaBenMBaTa CTOMHOCT.
Ta3u iepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAdllaTa UHbOPMaLIMA, U3MNOA3BaHa MpK
onpeaensaHeTo Ha cnpasBed/vBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM U NACMBU, KAaKTO Ce/Ba:

. HuBo 1 - BXogAlWMTe AaHHM Ha HMBO 1 ca KOTUpPaHWUTE (HEKOPUTMPAHMU) LEHM Ha MHCTPYMEHTU Ha
AKTUBHWTE Ma3apu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTMH;

. HuBo 2 - BXOAAWMTE AaHHM Ha HUBO 2 ca BXOAALLM AAHHW 33 AaAeH aKTUB UM NacuB, Pa3inNYHU OT
KOTMPaHUTE LUEHU, BKAKOYEHN B HUBO 1, KOMTO NPSAKO UM KOCBEHO Ca AOCTbMNHU 3a HabaoaeHMe.;

. HuBo 3 - BXoAAWMTE AaHHM HA HUBO 3 ca HeHabgaeMy BXOAALLM AAHHU 33 AaAeH aKTUB UK
nacve. Tasu KaTeropusa BK/IOYBa BCUYKU MHCTPYMEHTU, NP KOMUTO TEXHMKAaTa 3a OLEHABaHE He BKJ/0YBa
HabnogaeMy BXOAAWM AaHHU W HeHabnlogaemuTe BXOAAWM AaHHWM MMAT 3HauuTeNeH epeKT BbpXy
OLUEHKaTa Ha MHCTPYMeHTa. HMBOTO B epapxuaTa Ha Cnpasei/IMBUTE CTOMHOCTM, B PaMKUTE Ha KOATO ce
KaTeropusmpa oLLeHABAHETO Ha CnpaBeA/iMBaTa CTOMHOCT B LAMOCTHMA My 06XBaT, ce onpeaens Bb3 OCHOBA
Ha Hal-HUCKMA eIeMeHT OT HUBOTO, KOMTO € OT 3HaYeHuMe 3a OLLEHABAHETO Ha Cnpased/inBaTa CTOMHOCT B
UAMIOCTHMA My 06xBaT. 3a Tasu LEeN 3HaYeHMEeTo Ha AafeH efleMeHT Ce OLUEeHABa KaTo Ce CbMocTaBsA C
OLEeHABaHeTO Ha CnpaBeaMBaTa CTOMHOCT B LANOCTHUA My 06XBaT.

AKO Npu OLEHABAHETO Ha cnpaBe/iMBaTa CTOMHOCT 6bAaT M3M0A3BaHM HabalodaeMn eleMeHTU, KOUTO ce
HY)KOAAT OT 3HAYUTE/IHO KOpUTMpaHe, OCHOBAHO Ha HeHabnlogaeMn enemMeHTH, TakoBa MpU3HaBaHe e oT
HMBO 3. 33 OLLEHABAHETO Ha 3HAYEHMETO Ha A3ZEH e/IEMEHT 3a OLeHsABaHETO Ha crpaBeg/inBaTa CTOMHOCT B
LANOCTHUA My 0b6XxBaT e Heobxoammo aAa 6baat B3eTU npeasug, cneunduyHUTe 3a AafeH aKTUB UM Nacus
dakTopu.
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32.4. OueHABaHe No cnpaBea/inBa CTOMHOCT

CnepHaTta Tabnuua npeactaBa HWBaTa B MepapxuaTa Ha HedpuHaHcoBM akTmeM Kbm 30 toHm 2023 r.,
OLEHABaHM NEPUOAMYHO MO CNpaBesnBa CTOMHOCT:

30 centemBpu 2023 r. Huso 1 Huso 2 Huso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHM MMOTU - 15198 - 15 198
ObnrocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKocpoyHn pUHAHCOBU aKTMBMU 31432 - - 31432
31 pekemspu 2022 . Huso 1 Hueo 2 Huso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHU MMOTU - 12 004 - 12 004
ObnrocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKocpoyHn PUHAHCOBM aKTUBM 33636 - - 33636

KpaTKkocpouHu duHaHcosm aktuem (Hueo 1)

CnpaBeg/imBaTa CTOMHOCT Ha KpaTKOCPOYHUTe PpuHaHcoBM aktTuBM (HuBo 1) e onpeaeneHa Ha 6asa
nocseaHa bopcoBa LeHa Ha Tbpryemute GMHAHCOBM MHCTPYMEHTM Ha Bbarapcka ¢poHaoBa bopca Kbm
30 centemspun 2023 r.

3emsa u crpaam (Hueo 2)

CnpaBeg/snmBaTta CTOMHOCT Ha ¢uHaHcoBuTe akTMBM (HuBO 2) e onpeaeneHa, ype3 OLEHKA Ha
HE3aBUCUM JINLEH3NPaAH OLEHUTeN, N3MO0/3BalikM BbTpellHa W BbHLWHA MHbopMmauma, MHpopmauma
OTHOCHO MOCAeAHM Na3apHKN LEHM 3a Na3apa Ha CbOTBETHUA aKTUB U APYTU. JIMLEH3NPAHUAT OLEeHUTeN
npw U3roTBsAHE Ha OLLEHKMTE e U3M0/13BaN MeTOAa Ha CPaBHUTENHUTE NPOoAaKbu, meToaa Ha BelLHaTa
CTOMHOCT, OCTaTb4yHUS MeTo4, MeToda Ha bbp3aTta npogarkba M meToga Ha npuxoguTe. B 3aBucumoct
OT CbCTOSAAHMETO U MECTOMNONOXKEHUETO HA WMHBECTULMOHHUTE MMOTU JIMLEH3UPAHUAT OLEHUTEN €
n3bpan Hat gobpaTa KOMBMHAUUA OT OMMCaHUTE MO — rope MEeToAMU, Taka, ye Ja ce onpeaenn Ham —
peasHaTa crnpaBeA/iMBa CTOMHOCT Ha BCEKM OT TAX. Te)KecTTa Ha M3Mo/a3BaHWUTe ABa MeToZa npw
OuEeHABaHe Ha BCEKM MMOT € OCHOBHO C TexecT 50% - 50%.

HavanHoTto cango Ha HEd)MHaHCOBMTe AKTMBM Ha HUBO 2 MOXKe Aa 6'b,ﬂ,e paBHEHO C KpaﬁHOTO nm cango
KbM OTHETHAaTa AaTa, KaKTo caieBa:

Huso 2

XUN.NB.
Canpo kbm 1 aHyapwm 2022 r. 9 868
Mpngobutn MoTu 867
PeknacuduumpaHu nmotu 14
AMOPTU3aUMA Ha peKknacnuPuLmMpaHin MMoTH (2)
MNpomsHa B cnpaBeasnBaTa CTOMHOCT
Apyrn nsmeHeHums 1257
Canpo kbm 31 aekemspu 2022 r. 12 004
Mpngobutn MoTU 3206
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MNpomsHa B cnpaseasiBaTa CTOMHOCT -
Opyr1 nsmeHeHus (1)
Canpo kbm 30 centemspu 2023 r. 15 209

KpaTKocpo4yHU 1 AbArocpoYHU pruHaHcoBM akTmem (Hueo 3)

CnpaBegnunBaTta CTOMHOCT Ha dMHaHCOBMTe akTMBK (HMBO 3) e onpedeneHa Ypes OLEeHKa Ha He3aBUCUM
JIMLLEH3MPAH OLEHUTEN, U3MON3BAMKMN BbTPELLHa U BbHWHA MHGopmauma. M3nonssaHuTe meToam ca
MEeTO/, Ha YMCTaTa CTOMOHCT Ha aKTUBUTE U METO/, Ha AUCKOHTUpPAHMUTE NapUUYHKN NOTOLM.

MeToabT Ha YMcTaTa CTOMHOCT Ha aKTMBMTE Ce OCHOBA Ha MHAMBUAYaHA OLEHKa Ha aKTMBY U NacusK
Ha [pysectBoTo. Mpu 6naronpuaTtHa/(HebnaronpusaTHa) NpomMsaHa Ha crnpasBeanmBaTa CTOMHOCT Ha
aKTMBMTE/ NacuMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKUMUTE Le ce ysennun/(Hamanee).

3HauyMmmM HeHabnloaaeMn BXOAAWM A3HHWU NPU METOA, Ha AUCKOHTUPAHE Ha YMCTUTE NapUYHM NoTOoLM
M TAXHOTO B3aMMOBpPB3Ka CbC CNpaBeA/IMBaTa CTOMHOCT Ca KaKTo cneaBa:

. MPOrHO3HN BXOAAWM M U3XOAALWM NAapUUHM MOTOUM - onpeaeneHata cnpaseasiMBa CTOMHOCT
we ce yBennuu (Hamanee), ako BXOAAWMTE NapuMyHM MOTOLM ce yBenuyaT (HamanesaTt) M ako
n3XoAAwmMTe NapuyHN NOTOLM HaMmanesT (ce ysenunuar);

. AMCKOHTOB MPOLEHT — onpeaesieHaTta cnpaBeavBa CTOMHOCT We ce yBenuuu (Hamasnee), ako
OMCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCHK (NO-BMCOK).

HavanHoTo cango Ha dMHAHCOBUTE aKTUBKM Ha HMBO 3 MOXe Aa bbae paBHEHO C KPaMHOTO UM canao
KbM OTYeTHaTa JaTa, KaKTo cnefsa:

Huso 3
XWN.nB.
Cango kbm 1 AHyapu 2022 r. 128
Canpo kbm 31 aekemspu 2022 r. 128
Canpo kbm 30 centemspu 2023 r. 128
33. MonnuTnKM N npoueaypu 3a ynpasneHune Ha Kanurtana
Uenute Ha MpynaTa BbB BPb3Ka C yNpaBaeHWe Ha Kanutana ca:
° Aa ocurypu cnocobHocTTa Ha [lpy)ectBaTta oT pynata Aa NPoOAb/AXKAT Aa CbLLeCcTBYBAT KaTo
LEeNCTBaLLO NpeanpuAaTme;
° 4@ OCUrypu afeKkBaTHa PeHTabWuIIHOCT 3a COOCTBEHMUWMTE, KaTo oOnpegens LeHata Ha

NPOAYKTUTE N yCNyrnTe Cn B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynata HabnlogaBa KanwuTana Ha 6asaTa Ha KoepUUMEHT Ha 334 bKHANOCT, NpeacTaBaABaly,
CbOTHOLIEHWETO Ha HeTeH AbAr KbM obwwma KanuTan. Mpes npeacTtaBeHUTe Nepuogu AbArbT Ha
lpynaTa He e CbLEeCTBEH M ce GUHAHCMPA OCHOBHO OT CO6CTBEHM CPeAaCTBa.

OpysectBoTo Habnopgasa Kanutana Ha GasaTa Ha KoepUUMEHT Ha 3a4/TbXKHANOCT, NpeacTasaABaLy,
CbOTHOLLEHMETO Ha HETEH Abr KbM 06LMA KanuTtaa. KanuTanbT 3a npeacTaBeHUTe OTYETHU Nepuoan
Mo3e Aa 6bae aHaM3npaH, KakTo cneasa:
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2023 2022

XWUn. NB. Xun. nB..

CobcTBeH KanuTan 29421 29 657
KanuTan 29421 29 657
3aemu 67 555 75 044
- Mapu 1 NapuyYHK eKBUBANEHTHU (463) (334)
HeteH avbnr 67 092 74710
O6w,o KanuTan (KanuTan + HeTeH A4bAr) 96 513 104 367
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH abar/obuwo kanutan) 69% 72%

KoedunumneHTa Ha 3aa1bKHANOCT npe3 2023 r. e HAManNAA B CpaBHeHMe ¢ KoeduumeHTa npes 2022 .

34. U3aABneHUe BB Bpb3Ka C r106a/IHUTe NPOMEHU B KIMMaTa

MocnegHUTe Hay4yHW [aHHM MOKa3BaT be3npeuefeHTHU WM3MEHEHMA Ha CBETOBHUAT KAMMaT.
CbrnacHo nocnegHuUTe AoKnAaaum Ha MexaynpaButencTtseHna KomuTteT Ha EC no mameHeHMA Ha
KnumaTa, ce HabnwogasaT M3MeHeHus /B HAKOW cnydyam HeobpaTtvmu/ B pexkMma Ha Banexure,
BETPOBETE N OKEAHCKUTE TeYeHMs B pe3ynTaT Ha rnobanHoTo 3aTonasHe. o oTHoweHMe Ha bopbaTa
C KIMMaTUYHUTE uameHeHua EC npuema 3akoHoBa 6a3a c AbArOCPOYHA BU3MS 33 HeyTpasieH no
OTHOWeEHWe Ha Kaumata go 2050 roa., HamanABaMKU APaCTUYHO CBOUTE €MWUCUM Ha MaPHUKOBMU
rasoBe W HauYMHWM 33 KOMIMEHCUpPaHEe Ha OcCTaBawuTe U HeusbeXHu emucuun. MNpexoabT Kbm
HEeYTPaNHOCT MO OTHOLLUEHME Ha KIMMaTA e Cb34afe 3HaUYMTE/IHM Bb3MOXKHOCTU 3a:

MKOHOMMYECKMN pacTex
nasapwu

Cb3gaBaHe Ha paboTHU mecTa
TEXHOJIOTUYHO pa3BUTUE

EBponerickMAT 3aKoHOZaTeNeH aKT 3a KAuMmaTa MpeBpblLd MNOCTUraHeTO Ha uenta Ha EC 3a
HamanABaHe Ha BpegHuUTe emucumn ¢ 55% go 2030 B 3aKOHOBO 3a4bAXKEHME M 3a MOCTUTaHe Ha
KAUMaTM4YHO HeyTpaneH EC.

3a HaMa/sIeHMETO Ha NAPHUKOBUTE EMUCUM € NPUET NAKET OT MEPKM BK/HOYBALLN:
EHeprunHa edpeKTMBHOCT

EHeprva oT Bb306HOBAEMWN U3TOUYHULM

EHepruinHo gaHb4yHO obnaraHe

Cuctema Ha EC 3a Tbprosuma c emmcum

NHpacTpyKTypa 3a aNnTepHATUBHU ropmBea

CraHaapTv 32 emucumte Ha CO2 OT NeKU N NeKOTOBApPHM aBTOMODOUAM U T.H.

NoseyeToO MHOYCTPUU Ca 6unn nnn BEPOATHO Ca 3acCerHatm oT USMEHEHUNETO Ha KAMaTa U YCUINATA
3a ynpasaeHune Ha HeEroeoTo Bb3AEﬁCTBMe. Cnep,OBaTenHo BbMNpoCuTe, CBbpP3aHM C KAMaTta, MmoraT Aa
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NoBAMAAT Ha obxBaTa Ha MnoTeHuWanHuTe 6bAelin UKOHOMMUYECKM CLEHapUM M Ha OLeHKaTa Ha
KpeanTopuTe 3a 3HAYMUTENIHO YBEeMYEHUE Ha KPeaAUTHUA PUCK. Bb3rneguTte Ha y4acTHULMTE B Na3apa
3a NOTEHUMaNHO 3aKOHOAATEe/NCTBO, CBbP3aHO C KAMMaTa, MoraT Ja MoBAMAAT Ha crnpaBea/MBaTta
CTOMHOCT Ha aKTUBW WU NACUBU.

3a HacToAWMAT oTyeTeH nepuoa CesepKoon-Mmsa XonauHr Al He e U3N0XKeH Ha KAMMaTUUEH PUCK.
Ha puck cBbp3aH C MPOMEHUTE B KAMMATA HE e U3/I0XKeH BU3HecC cekTopa, B KOWTO ApPYXKecTBOTO
pa3BuBa AEeMHOCTTa CU.

3a Tekywarta ¢uMHaAHCOBA roAMHa, NPOMEHUTE B KAMMATUMYHATa 0OCTAaHOBKA He ca OKasasu BAUAHUE
BbPXy GMHAHCOBUTE OTYETU U AEMHOCTTA Ha APYXHKECTBOTO.

35. UsaBneHue BbB BPb3Ka C KpeaguTHu 33I'Y6M B pe3ynTaTt Ha NnoBULWLIEHU IMXBEH MHUBA

MasapHUTE NIMXBEHW MPOLEHTM Ce MNOBMLIABAT B OTFOBOP Ha W3MEHALLUTE ce MepcrnexkTUBM 3a
MHONAUMA M MNapuyHa NOAUTUKA. Tbil KaTo pedepeHTHUTE /NIMXBEHW MPOLEHTM Cce NoKaysarT,
pa3xoaunte Ha 6aHKMTe 3a ¢UHAHCMpaHe HapacTBaT M TOBa LWie AoBede A0 MO-BUCOKU JINXBEHM
npoueHTM no 6aHKkoBuTe Kpeautu. MNo-cneumanHo, No-clabuaT pacTex, U HapacTBaAWMAT LEeHOBMU
HaTUCK Buxa MorauM Aa AoBeAaT A0 NOo-HaTaTbLIHO BAOLWIaBaHe Ha YC/I0BUATA 3a ¢pMHaHCUpaHe 3a
KpeauTtononydatenute. CbleBpeMeHHO 3aTaraHe Ha ycsiosuATa 3a ¢uHaHcupaHe 6M morno ga
Hama/in Bb3MOXKHOCTUTE 33 KpeauTupaHe Ha 6usHeca.

3a ¢uHaHcoBaTa roamMHa APY)KECTBOTO e B6MA0 M3/0XKEeHO Ha KpeauTeH puck. [leiHocTTa my e
bMHaHCMpaHa M C npuBAeYeHU KanuTanu /3aemn/. NapuyHUTE CPEACTBa Ca BAOMKEHM B BAHKU CbC
ctabuaHa AMKBUAHOCT.

36. CbbuTnAa cnea Kpasa HA OTYETHUA NEPUOA,

He ca Bb3HMKHaAM Kopurnpaum CbOUTUS UM 3HAUYUTENTHU HeKopurmpaiwm cbbuTUA MmeXxagy AataTta Ha
d)VIHaHCOBVIﬂ OTYEeT U aTaTa Ha U3FOTBAHETO MY C U3K/TIOYEeHKMe Ha ONNCaHUTe No-40NY.
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